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BACKERS,  f| 

I      6     11    //     Street \ 
cirJRti    YORK. 

TraBsaot  a  general  banking  business.  <    ' 

Reoeire  deposits  subject  to  check  at, sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  ami  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  ami  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desired. 


pi 


VERMILYE  &  CO. 

BAUKEES, 
16  &  18  Nassau  Street,  New  York. 

ALL     SECURITIES      LISTED      AT     THE      NEW     YORK,      PHILADELPHIA     AND    BOSTON 
STOCK     EXCHANGES     BOl'GUT     AND     SOLD     ON    COMMISSION. 


DEPOSI1S      RECEIVED      AND       INTEREST      ALLOWED      ON      BALANCES,      SUBJECT      TO 

DRAFTS     AT    SIGHT. 


GOVERNMENT,    CITY      AM)     RAILROAD      UONDS,      AND      OTHER     CHOICE      INVESTMENTS,      FOK     SALE 

\M>    ON    HAND    FOR    IMMEDIATE    DELIVERY. 
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HERRING  &  CO.,  Nos.  251  &  252  BROADWAY,  NEW  YORK. 
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The  Supplement  la  published  on  the  last  Saturday  of  every  other 
month— viz.,  January,  March,  May,  July,  September  and  November , 
and  one  copy  of  each  Issue  is  furnished,  without  extra  charge,  to  all 
regular  subscribers  of  the  Commercial  and  Financial  Chronicle. 
Additional  copies  of  any  Issue  are  sold  to  subscribers  at  50  cents  each. 
and  to  persons  not  subscribers  at  $1  each.  No  subscriptions  are  taken 
for  the  Investors'  Supplement  apart  from  the  Chronicle  Annual 
subscription  price  to  the  Chronicle,  Including  the  Investors'  Supple- 
ment, is  $10  '20  in  tbe  United  States  and  $11  26  in  Europe ;  these  prices 
cover  postage. 

HlLLim  B.  DANA  A  CO.,  Publishers, 
102  William  Street,  yew  York. 


RAILROAD  MAPS  IN  THE  SUPPLEMENT. 
The  railroad  maps   now   published  in  the  Supplement 
include  the  following  roads. 

Map.  Page. 

Alabama  Great  Southern.    See  Cincinnati  N.  O.  A  T.  P 43 

Atchison  Topeka  A  Santa  Fe 16  and  17 

Atlantic  Atlanta  &  Great  Western 18 

Baltimore  A  Ohio 20 

Buffalo  Rochester  A  Pittsburg 23 

Canadian  Pacific  25 

Central  KR.  <s  Banking  Co.  of  Georgia 26 

Central  KK.  of  New  Jet  Bey 28 

Charleston  Cincinnati  A  Chioago 29 

Chesapeake  A  Ohio 31 

Chicago  Milwaukee  &  St.  Paul 34 

Chicago  A  Northwestern . 36 

Chicago  Rook  I-lami  A  Pacific 38 

ChioHiioBt.  Paul  A  Kansas  City 40 

Cincinnati  Indianapolis  St.  Louis  &  Chicago 42 

Cincinnati  New  Orleans  A  Texas  Pacific 43 

Colorado  Midland 45 

Delaware  Lackawanna  A  Western 47 

D.  laware  A  Hudson  Canal  Co.'s  Lines 137 

Denver  A  Rio  Grande 49 

Denver*  nio  Grand"  Western 50 

Denver  Texas  A  FortWorth 52 

Duluth  South  Shore  A  Atlantic 53 

Eawt  Tennessee  Virginia  A  Georgia 55 

Evansville  AT. rre  Haute 57 

Gulf  Colorado  A  Santa  Fe 59 

Illinois  Central 61 

Jacksonville  Southeastern K4 

Jacksonville  Tampa  A  Key  West 63 

K.m-a*  City  Wyandotte  A  Northwestern 66 

Kentucky  Union 67 

Lake  Erie  A  Western 69 

Lehigh  Valley „ 71 

Louisville  ,s  Nishvule 73 

Louisville  New  Albany  A  Chicago 75 

Louisville  New  Orleans  A  Texas 76 

Louisville  St.  Louis  <t  Texas 77 

Marietta  A  North  Georgia 79 

Maxwell  Land  Grant 139 

Mexican  Central 80 

Mexican  National 81 

Milwaukee  La^e  Shore  A  Western 83 

Milwaukee  A  Northern 84 

Minneapolis  St.  Paul  A  St.  8te  Marie 86 

Mooiie  A  Ohio 88 

Nashville  Chattanooga  A  St.  Louis.    See  Louisville  A  Nashville 73 

New  York  Susquehanna  A  Western 93 

Norfolk  A  Western 95 

Northern  Pacific 97 

Omaha  Dodge  (Jity  A  Southern „ 99 

Pennsylvania 101 

Peor.a  Decatur  A  Evansville.    See  Evansville  A  Terre  Haute '.  57 

Philadelphia  A  Reading 103 

Pittsi.urgsiienango  A  Lake  Erie 105 

Pittsburg  A  Western  107 

Richmond  A  Danville.    S".e  Richmond  A  West  Point  Terminal 10^ 

Richmond  A  West  Point  Terminal 109 

Rome  Watertown  A  Ogdei.sourg Ill 

Shenandoah  Valley,    nee  Norfolk  A  Western 95 

bt.  Louis  Alton  A  Terre  Han  e 112 

St.  Louis  Arkansas  A  Texas ; 113 

St.  Louis  A  Ban  Francisco 115 

St.  Paul  Minneapolis  A  Manitoba 117 

.■it. mi. 1  A  Aramas  Piss 118 

Seattle  Lake  ssliore  A  Eastern  120 

Southern  Pacltlo  122 

Toled  .  Ann  Arbor  A  North  Mich ....^134 

Toledo  A  Ohio  Central  Exteusion 125 

Toledo  St,  Uiula  A  Kansas  City *  127 

Union  Pacific 12!) 

Western  New  York  A  Pennsylvania....  .'.'.'.'.'.'.'.'.133 

Zanesville  A  Ohio 135 


RAILROAD    DIVIDENDS  FOR   SEVEN   TEARS. 

The  table  at  the  end  of  this  article  presents  a  detailed 
list  of  the  dividends  p<iid  during  the  last  seven  years  on 
all  railroad  stocks  dealt  in  on  the  Stock  Exchanges  in 
New  York,  Boston,  Pni!adelphia  and  Baltimore.  A  pre- 
liminary statement,  showing  the  dividends,  by  groups  of 
roads,  on  some  of  the  principal  stock?,  was  given  in 
The  Chronicle  some  weeks  since,  and  this  statement  we 
now  supplement  by  the  publication  in  full  of  the  exhibit 
from  which  the  preliminary  summary  was  prepared. 

The  passing  by  the  Atchison  Company  last  week  of  the 
February(1889)  dividend  and  the  reduction  this  week  of 
the  Illinois  Central  dividend  only  further  emphasize  the 
fact  that  the  year  1888  was  a  very  unfavorable  one,  and 
that  railroad  dividends  have  been  cut  down  as  perhaps 
never  before.  Whether  the  Atchison  earned  a  dividend 
or  not,  the  step  taken  is  certainly  to  be  commended  in 
view  of  the  developments  of  the  last  twelve  months.  But 
as  the  company  has  had  a  very  prosperous  career,  the  sus- 
pension now  of  all  returns  to  its  shareholders  can  easily  be 
borne  by  those  who  have  been  in  it  from  the  start.  Begin- 
ning in  1879,  the  dividend  record  remained  unimpaired 
till  1888  ;  in  1881  the  company  also  made  a  stock  distribu- 
tion of  50  per  cent,  and  on  this  enlarged  capital,  which  was 
further  increased  from  year  to  year  by  new  extensions 
and  in  various  other  ways,  the  company  earned  and  paid 
regular  6  per  cent  dividends.  In  1887  the  rate  was 
increased  from  1£  quarterly  to  If  quarterly — that  is  to  a 
basis  of  7  per  cant  per  annum.  But  the  higher  figure  did 
not  last  loDg,  as  the  company  soon  (May,  1888)  returned  to 
the  old  basis,  and  in  November  dropped  to  one-half  of  1 
per  cent,  while  now  for  February  it  passes  altogether. 

The  experience  of  the  Atchison  has  been  only  a  trifle 
worse  than  that  of  most  other  companies  West  and  South- 
west of  Chicago,  and  they  all  owe  their  misfortunes  in 
very  great  part  to  the  building  of  such  a  large  amount  of 
new  railroad  mileage,  which  came  in  competition  with  the 
mileage  already  in  existence.  It  is  true  that  had  there 
been  no  cutting  of  rates,  the  matter  would  have  been  not 
quite  so  bad,  but  the  cutting  of  rates  was  a  direct  out- 
growth of  the  competition  engendered  by  the  extraordi- 
nary amount  of  new  railroad  construction.  Every  era  of 
excessive  railroad  building  has  been  followed  by  a  reac- 
tion, and  the  late  psriod  is  proving  no  exception  to  the 
rule.  The  only  difference  is,  that  as  the  new  construction 
work  was  so  largely  prosecuted  by  the  prominent  divi- 
dend-paying companies,  the  first  effect  has  been  to  throw 
the  loss  and  burden  on  their  stockholders  in  a  reduction 
of  dividends.  In  the  building  of  the  new  mileage  the  old 
companies  had  certain  advantages  which  new  companies 
could  not  have  possessed,  for  they  were  able  to  borrow  at 
lower  rates  of  interest  and  on  batter  terms  generally,  and 
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we  have  frequently  referred  to  tbat  as  one  of  the  atrong 
features  of  the  situation.  On  the  other  hand,  by  reason 
of  the  ease  and  facility  with  which  the  old  companies  on 
their  exceptional  credit  could  borrow  money,  the  over- 
building waa  carried  to  much  greater  leoglhe  than  would 
otherwise  have  been  possible.  In  the  meantime,  the  com- 
panies are  obligtd  to  tide  over  the  deficiencies  occurring 
in  the  operation  of  the  new  mileage  besides  having  to 
contend  with  the  increased  competition  to  which  the 
original  mileage  has  been  subjected 

Among  the  larger  companies  the  St.  Paul,  like  the 
Atchison,  has  stopped  altogether  on  its  common  stock, 
though  on  the  preferred  stock  there  was  only  a  reduction 

the  last  semi  annual  dividend  being  2  .J  per  cent,  instead 

of  3}  per  cent.  As  a  rule,  the  roads  which  have  sulloied 
most  are  those  which  until  lately  were  especially  promi- 
nent in  adding  new  mileage  and  extending  their  systems. 

To  properly  understand  our  record  of  dividends  below, 
it  must  be  borne  in  mind  that  we  give  the  aggregate  of 
dividends  paid  in  each  year — not  the  amount  declared  out 
of  the  year's  earnings,  which  in  rainy  cases  is  not  known 
till  a  loDg  time  subsequent  to  the  close  of  the  year.  More- 
over, as  dividends  during  1888  were  gradually  reduced, 
the  latest  being  generally  much  less  than  the  earliest,  the 
nil  measure  of  reduction  is  not  in  every  case  apparent, 
though  the  tendency  towards  a  lower  basis  is  clearly 
reflected.  We  may  state,  however,  that  many  of  the 
larger  companies  have  come  down  to  4  per  cent.  Tbis  is] 
true  of  the  Rock  Island,  the  Burlington  &  Qaincy  and  the 


Missouri  Pacific.  The  St.  Paul  &  Omaha's  latest  semi- 
annual dividend  was  only  1  per  cen',  instead  of  3  percent 
as  before,  but  as  the  date  of  payment  is  January,  1889, 
the  reduction  is  not  shown  in  the  1888  figures.  The 
Northwest,  Manitoba,  Cnicago  &  Alton  and  St.  Louis  & 
San  Francisco  have  made  no  change  in  their  rate  of  dis- 
tribution. In  the  New  England  State?,  as  the  result  of 
the  increase  of  stock  ©/  debt,  or  both,  and  the  assumption 
of  new  lease  and  rental  obligations,  and  also  in  some  cases 
because  of  participation  in  an  attempt  to  get  more  West- 
ern traffic,  the  Boston  &  Maine  has  reduced  from  5  semi- 
annual to  4,  while  the  Fitchburg,  the  Eastern,  and  the 
Housatonic  have  all  joined  the  ranks  of  the  non-dividend 
payers. 

But  there  are  quite  a  number  of  cases  where  the  div- 
idend rate  has  been  increased.  This  applies  to  many  of 
the  Southern  roads,  to  some  of  the  coal  companies,  and  to 
roads  like  the  Lake  Shore,  whose  next  term-annual  pay- 
ment (February,  1889)  will  be  3  per  cent  instead  of  2  per 
cent,  the  idea  being  to  make  5  per  cent  for  the  year. 
Among  some  other  instances,  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  in  February  makes  its  first 
dividend  since  1883,  while  the  Huntingdon  &  Broad  Top, 
which  a  few  years  ago  paid  nothing  at  all,  now  pays  reg- 
ular '1\  per  cent  semi-annual  dividends  on  its  preferred 
stock.  Toe  Panama  Railroad,  after  having  suspended 
during  1886  and  1887,  gave  its  stock  no  less  than  23  per 
c?nt  in  1888.  Tae  West  Jersey  increased  from  3  to  3^ 
per  cent  on  its  last  semi-annual  distribution. 
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Name  of  Company. 


Dividend  Periods. 


M  \v     YORK. 

Albany  A  Susquehanna  (leased) 

Beech  Creek,  pre! 

BeUevllle  A  80.  111.  (leased),pref . 
Boston  A  N.  Y.  Air  Line,  pref .. 

Canada  Southern 

Canadian  Pacific 

Central  of  New  Jersey 

Central  Pacific 

Central  RR  A  Bk.  of  Ga 

Char.  Col.  A  Augusta 

Chicago  A  Alton 

Do  pref 

Chicago  Burlington  A  Qulncy.. 

Chicago  A  Eastern  Illinois 

Do  pref 

Chlo.  A  Ind.  Coal,  pref 

Chicago  Milwaukee  A  St.  Paul. 
Do  do  pref. 

Chicago  A  Northwestern 

Do  do  pref.. 

Chic  Rock  Island  A  Pac 

Chle.  St.  P.  Minn.  A  Om.,  pref. 
Cincinnati  Hamilton  A  Dayton 
Do  do  pref. 
( inn.  Indianap.  St.  Louis  A  Chic. 
Cincinnati  N.  O.  A  Texas  Pac.. 
Cleve.  Col.  Cln.  A  Indianapolis 
Cleve.  A  Plttsb.,  guar,  (leased) 
CoBur  d'Alene  Ky.  A  Nav 

Columbia  A  Greenville,  pref.. 

Col.  Hocking  Val.  A  Toledo 

Danbury  A  Norwalk  (leased)... 

Delaware  AH  udson  Canal 

Delaware  Lack.  A  Western.... 

Denver  A  Rio  Grande,  pref 

Detroit  Bay  (  iiy  A  Alpena 

Dubuque  A  Sioux  City 

East  Tenn.  Va.  A  Ga.,  1st  pref. 

Brie  A  Pittsburg  (leased) 

Bvansville  A  Terrs  Haute 

Georgia  (leased) 

Hannibal  A  St.  Joseph,  pref 

Illinois  Central 

Do  Leased  lineoerts.. 

Jollet  A  Chicago  (leased) 

Keokuk  A  Western 

Lake  Shore  A  Mich.  Southern . 

Long  Island 

Louisville  A  Nashville 

Manhattan  Klevated 

Michigan  Central 

Ml .  Lase  Shore  A  Western 

Do  do  pref. 

Missouri  Paclflo 

Morris  A  Essex  (leased) 

Hash  v.  Chattanooga  A  St.  Louis 

New  London  Northern  (leased) 

New  York  Central  A  Hudson  .. 

N.Y.A  Harlem  lncl.4thA».RR.- 

Cotnmon 

Preferred 

V.  Y.  Lark.  A  West.  (guar.)... 

M.  Y.  Lake  Krle  A  West.,  pref. 


Jan.  and  July. 
Jan.  and  July 
May  and  Nov. 
April  and  Oct. 
Feb.  and  Aug. 
Feb.    and    Aug. 

Feb.  and  Aug. 
June   and   Dee. 


Feb.    and    Aug. 
Quarterly— Mar. 


Feb.  and  Aug. 
Quarterly— Mar. 
Quarterly—  Jan. 
Jan.    and    July 


Juarterly— Mar. 
Juarterly—  Jan. 
Juarterly— Jan. 


1882. 


Quarterly— Mar. 
Quarterly — Mar. 
Quarterly— Mar. 

Quarterly-  Mar.  I 
Quarterly—  Mar. 
April  and  Oct. 
April  and  Oct. 
June  and  Deo. 
Quarterly— Mar. 
Quarterly— Feb. 
Jan.    and  July. 


Quarterly—  Mar. 


Mar.  and  Sept. 
Jan.  and  July. 
Quarterly— Jan. 

Feb.  and  Aug. 
Quarterly—  Feb. 

Quarterly—  Jan. 
Feb.    and  Aug. 


Quarterly— Jan. 
Jan.  and  July. 
Quarterly—  Jan. 
Quarterly—  Jan. 
Quarterly— Jan. 

Jan.  and  July. 
Jan.    and  July. 

?uarterly—  Jan. 
early— Jan'ry. 


7 


7 
7 
7 

7*1 

7 

7 


6 

14 


6 
...... 

"l04 
7 
7 


l»i 
6 

8 

8A2 

8  A2 


1883. 


64 

4 

2 

2* 

14 

6 

74 


1884. 


24 
2>* 
7 
8 


10 
8 

8  A17stook 

4 
7 


<; 


7 

7 
9 
8 
8 

8A2 
8A2 

5 

6 


54 

4 

2 

S 

44 

3 

54 


1885. 


1886. 


10(b) 
10(b) 
8 


24 

7 

8 


7 

20  stock. 

10 


10 

4 

7 

...„, 

4 


7 
7 
2 
6 
74 

8A2 
8  A  2 

5 

6 


4 

7 

64 

74 

7 

4*1  (A) 

8 

6 

1 


13%  stock. 
5 
6 
7% 


7 

3 

10 

..„. 

4 
7 


7 

7 

...„. 

34 

8A2 

8  A  2 

5 


5 

7 
6 
7 
7 
6 
7 
5 
44 


24 
5 

7 


7 

4 

10 

"74 

4 
7 


4 


7 
7 
1 

6 

4 

8A2 

8  A2 

6 


1887 


7 

5 

6*1 

4 

24 

3 


14 
5 

7 
6 

7 
7 
6 
6 
4 
5 


5 
5 

•V 

24 


91  (e) 
4 

7 

s 

10 

7 
7 
4 
7 


4 
4 

'"a" 

4 
..„.. 

7 
7 

4 

64 
4 

8A  2 

8  A  2 

5 


1888, 


7 

5 

6*1 

4 

24 

3 


74 
6 

24 

6 

6 

7 

64 

6 


5 
8 

7 

3*1  <*> 

4 


5 

7 

5 

10*1 

...... 

4 
7 
1 
4 
4 
5  scrip. 
5 
4 
4 
7 

7* 

44 
7 

4 

8  A3 

8A2 

6 


(b)  Dividends  changed  from  semi-annual  to  quarterly  In  May.  1884.       t  In  Jan.,  1888,  old  common  stock  was  exchanged  Into  new  preferred, 
(A)  Dividend  period  ohanged  from  quarterly  to  semi-annual,  thus  diminishing  total  for  the  year  by  the  amount  of  one  Quarterly  payment, 
(•i  14  per  cent  of  this  Is  scrip.  («)  Also  5  per  oent  lu  stock  of  Iowa  Land  A  Lean  Co.;  also  assets  la  treasury. 


January,  1889.  J 
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Name  of  Company. 


Dividend  Periods. 


N.  Y.  New  Haven  A  Hartford.. 

IT.  Y.  Ontario  A  West.,  pref 

N.  Y.  Prov.  A  Bost-IStonington) 

Norfolk  *  Western,  pret 

Northern  Pacific,  pref 

Oregon  Improvement  Co 

Do  do  pref 

Oregon  Railway  A  Nav.  Co 

Oregon  A  Trans-Contiuental . . . 

Oswego  A  Syracuse  (leased) 

Paclflc  Mail 'Steamship 

Panama 

Pennsylvania  Coal 

Pittsb.Ft.W.A  Chio.,guar.(l'sed) 

Do  do  special . 

Pullman  Palace  Car 

Rensselaer  A  Saratoga  (leased) 

Richmond  A  Dan ville 

Richm'd  A  West  P.  Term.,  pref 
Rome  Watertown  A  Ogdeusb'rg 
8t.L.  Alton  AT.  H.(leased),prei 
St.  Louis  A  San  Francisco,  }>ref . 

Do  do      1st  pref. 

St.  Paul  A  Duluth,  common 

Do  do        pref 

St.  Paul  Minneap.  A  Manitoba. 

Tennessee  Coal  A  Iron 

Terre  Haute  A  Indianapolis 

Union  Paoiflc 

Wanen  (leased) 

Wheeling  A  Lake  Erie,  pref.... 

BOSTON. 

Atchison  Topeka  A  Santa  Fe.. 

Boston  A  Albany 

Boston  Concord  A  Mont.,  pref. . 

Boston  A  Lowell 

Boston  &  Maine 

Boston  A  Provideuoe 

Boston  Revere  Beach  A  Lynn.. 

Central  Br.  Union  Pae 

Cheshire,  pref 

Chicago  A  West  Miehigau 

Cin.  Sand.  ACleve.,  com 

Do  pref 

Concord 

Connecticut  River  

Connecticut  A  Passumpslc 

Detroit  Lansing  A  Northern 

Do             do                    pref 
Eastern,  common 

Do  do  pref 

Eastern,  N.  H.  (leased) 

Eel  River  (leased) 

European  A  North  American... 
Fitehburg 

Do         pref 

Flint  A  Pere  Marquette,  pref... 
Ft.  Wayne  A  Jack,  pref  (leased) 

Housatonio,  pref 

Iowa  Falls  A  Sioux  City 

Iowa  Railroad  Land  Co 

Kane.  City  Ft.  Scott  A  Memphis 
Do  do  pref. 

Little  Rock  A  Fort  Smith 

Lowell  A  Andover  (leased) 

Maine  Central 

Manchester  A  Lawrence 

Marq.  Houghton  A  Onton.,  coin. 
Do  do  pref. 

Nashua  A  Lowell  (leased) 

New  York  A  New  England,  pref. 

Northern  (N.  H.) 

Norwich  A  Worcester  (leased) . . 

Old  Colony 

Pittsfleld  A  No.  Adams  (leased) 

Portland  A  Rochester 

Portl'nd  SaooA  Portsm. (leased) 

Providence  A  Worcester 

Rutland,  pref 

Vermont  &  Massachus'ts  (l'sed) 

Ve i mont  Valley.. 

Worcester  Nashua  A  Rochester. 


PHILADELPHIA. 

Bell's  Gap 

Camden  A  Atlantic 

Do  do       pref 

Catawlssa  (leased),  pref 

Do  new  pref 

Delaware  A  Bound  Br'k  (leased) 
East  Pennsylvania  (leased) . . .  _ 
Elniira  A  Williamsport  (leased/. 

Do  do         |iref 

HarriBb.Portsm.Mt.J.AL.il'M^l/ 
Huntingdon  A  Broad  Top,  pref. 

Lehigh  Coal  A  Navigation 

Lehigh  Vallev 

Little  Scliuvlkill  (leased) 

Minehill  A  Schuyl.  Hav.  (leas'd) 
Nesquehoning  Valtey  (leased).. 
North  Pennsylvania  (leased) . . . 

Northern  Central 

Pennsylvania  Railroad 

Phila.  Oermant.  A  Nor.  (leased) 
Philadelphia  &  Trenton  (leas'd) 
Phila.  Wilmington  A  Baltimore 

BchuylkiU  Valley 

United  Cos.  of  N.J.  (leased) .... 

West  Jersey 

West  J.  rsey  A  Atlautio  


Quarterly—  Jan. 
Quarterly—  Feb. 


March  and  Sept. 
Quarterly —  J  an. 

Feb.    and    Aug. 


Quarterly-  Feb. 
Quarterly— Jan. 
Quarterly—  Jan. 
Quarterly— Feb. 
Jan.    and  July. 

Jiiu.  and  July 
Feb.    and    Aug. 

April  and  Oct. 
Feb.    and    Aug. 

Jan.  and  July. 
Quarterly—  Feb. 

Feb.  and  Aug. 
Quarterly  —Jan. 
April  and    Oot. 


Quarterly—  Feb. 
Quarterly— Mar. 
May  and  Nov. 
Jan.  and  July. 
May  and  Nov. 
Quarterly—  Jan. 
Jan.    and   July. 

Jan.  and  July. 
Feb.    and    Aug. 


Feb.  and 

May  and 

May  and 

May  and 

Jau.  and 

Jan.  and 

Jan.  and 

Jan.  and 

Jan.  and 
Quart  erly- 

Feb.  and 
April  and 

Jan.  and 

Jan.  and 


December. 

April  and  Oot. 
May  and  Nov. 
May  and  Nov. 
Quarterly—  Feb. 
Jan.  and  July. 
May  and  Nov. 
Jau.  and  July. 
Jan.    and  July. 


hvi.iiuoiii:. 

Atian.  A  Char.  Air  Line  (leased) 

Baltimore  A Oli io— Main  Stem. 

Do.        do.      1  st  pref .  stock 

Do.       do.     Wash.  Branch 

Central  Ohio  com 

Do.       do.    pref 

Wil.  Columbia  A  Augusta 

Wilmlnsrton  AWeblon....    ... 


June  and 
Quarterly- 
Jan,    and 
Jan.    and 
Mar.   aid 
Quarterly- 
Jan,    and 
May    and 
Quarterly- 
Quarterly- 
Jan.    and 
Jan.    snd 
Quarterly- 
Mar,   and 
Mar.   and 


Deo. 
-Jan. 
July. 
July. 
Sept. 
-Feb. 
July. 
Nov. 
-Mar. 
-Jan. 
July. 
July. 
-Jan. 
Sept. 
Sept. 


1882. 


May  and  Nov. 
May  and  Nov. 
Quarterly—  Jan. 
Feb.  and  Aug. 
Fob.  and  Aug. 
Feb.    and   Aug. 

Mar.  and  Sept. 
June  and  Dec. 
April  and  Oct. 
April    and   Oct. 

May  and   Nov. 

Feb.  and    Aus. 

Mar.  and   Sept. 

Jan.  and  July. 

May  and  Nov. 
Feb.  and  Aug. 
Feb.    and    Aug. 

June  and  Dec. 
Feb.  and  Aug. 
May    and    Nov. 


Aug. 

Nov. 
Nov. 

Nov. 
July. 
July. 
July. 

July 
July. 
-Mar. 

Aug. 

Oct. 
July. 
July. 


I 


12*8 

16 

7 

7 

94 

8 

7 


34 
9(fc) 


6 
8 
6 
4 
8 
8 
7 
.3" 

24 
12(A) 

6 
10 

8 

6 


44 

4 

24 

u 

"e" 

2 

8 

64 
4 
2 
8 
10  stock. 
7 
2 
10 


8 
8 

"e" 
10 

64 
5 
..„.. 

■ 


15  scrip. 
3 
4 

7 

7 
7 

a 
5 
7 
7 


188?. 


10 

12  (ft 
8 


ll'l  certf. 
74 


10 
6 

9 

1319 

lti 
7 
7 

94 
8 


6 

8  A  10  stock 
6 
5 
8 
8 
6 


3 
3 

'  "e" 
10 

8 
6 
6 

7 


44 
4 
5 
6 


1884. 


10 
...... 

3  4  scrip. 


4 

64 

7 
7 
7 
7 
6 

i«« 

12 
10 

8 

5 

10 

3  A  3  scrip. 


Mar.  and  Bept 

May  and  Nov. 

Jan.  and  July. 

May  and  Nov. 

Jan.  and  July. 

Jan.  and  July. 

Jan.  and  July. 

Ian  >M'i  T'liv. 


5 

10 
6 

10 
G 

('. 
6 
« 


7 

54 

8 

7 

4 

3 

S 


7 

54 
10 
4 
8 
8 
...„. 

10 

7 

5 

..„.. 

6 

"Is" 

6 


7 

7 

74 

* 

ft 

7 

7 

"ft4 

8 

7 

7 

7 

74 

8 

84 
12 
10 

8 

5 

10 

3  A  3  scrip. 


5 
10 
S 
10 
6 
6 
6 
f! 


64 


9 

3% 
16 
16 

7 
7 
3 
8 


34  A  7s 
74 


8 
34 

7 


6 

8 

6 

54 

8 

8 

6 


3 
4 

2 

6 

10 

8 

54 
6 
7 


44 
2 

5 
54 


7 

54 

8 

7 

4 

54 

8 


7 

6 

10 


64 

7 


6 
10 

7 
5 
4 
6 
6 
1 
6 
6 
14 


1885. 


10 

..„.. 

"44(«) 


9 
5 

10 
16 

7 
7 
8 
8 


1886. 


10 

'"84 


9 
14 

16." 

7 
7 
8 
8 


24 


1887. 


3 
.,.„. 

7 

7 

8 

6 

5 

7 

7 

14 

6 

8 

7 

7 

6 

8 

8 

7 
12 
10 

8 

10 

3  A  3  scrip; 

6 


5 
10 
6 
10 
6 
6 
6 
8 


6 

6 

8 

8  A313stk. 

54 

5 

6 

6 

8 

94 

8 

84 

6 

t> 

5 

10 

3 

5 

14 

3 

6 

6 

10 

10 

8 

*10 

5 

5 

54 

84 

44 

44 

5 

5 

5 

0 

54 

44 

54 

54 

5 

6 

7 

64 

4 

4 

24 

4 

8 

8 

7- 

7 

6 

6 

10 

10 
54 

7 

7 
7 

5  A  7  extra 

6 

9 

8 

7 

7 

5 

5 

4 

ft 

6 

6 

6 

6 

1 

14 

6 

6 

6 

6 

3  A  17  stook. 

3 

5 

5 

7 

7 

7 

7 

8 

8 

6 

6 

5 

5 

7 

7 

7 

7 

54 

44 

6 

4 

7 

7 

7 

7 

1 

ft 

8 

8 

8 

5 

ft 

12 

12 

10 

10 

8 

8 

5 

5 

10 

10 

a 

6 

0 

5 

5 

5 

10 

8 

6 

6 

10 

10 

6 

6 

6 

6 

6 

6 

8 

1            8 

10 

To" 


9 

1 

"id" 

7 
7 

3 

8 

3 

24 

6 

"24 

7  • 

3  t 

7 

6 

1 

6 


64 

8 

5 

64 
10 
10 

64 
10 

6 

24 
..„.. 

10 

8 
5 
3 
7 

44 
6 

44 
1 
5 
55 
2 

54 
54 
3 

24  (r> 
4 

44 
8 


188$ 


7 

6 

10 

..„.. 

84 
7 
6 
8 
7 
5 
6 
6 
612 
14 
6 
6 
6 


5 

7 

7. 

8: 

6 

5 

7 

7 

2 

4 

44 

7 

7 

5 

8 
8  A  10s 

54 
12 
10 

8 

5 
10 

6 

5 


5 

4 
6 
10 
6 
6 
6 
8 


10 

"l"6  ' 
14 

"*i4 

34 

6 


23 
16 

7 
7 
8- 
8 


14 
ft 

7 


54 
8 
5* 
7 
9 
!0 
7 
...„. 

2 
5 
6 
10 
8 


34 

"e" 
44 


12 

54 


4 

34 

8 
...... 

6 

10 

..„.. 

9 

'  6 

8 

7 

5 

6 

6 
10 

1 

6 

6 

6 


(»> 

"2'»i 

7 

7 

8 

6 

5 

7 

7 

5 

44 

5 

84 

74 

5 

8 

7 

5 
12 
10 

7 

5 
10 

64 


6 
10 
6 
S 
6 
8 


(ft  Covers  two  years'  dividends. 


(u)  Owing  to  a  postponement  of  some  of  the  earlier  dividends,  the  payment  of  the  last  quarterly  dividend 


for  1885  was  thrown  into  January.  1888,  reducing  the  percentage  for  188."  to  the  figures  here  eiven.  tAud  15  per  cent  In  ni  ii'iio.i  s'oolc.) 

(*)  Increase  due  to  change  of  dividend  oeriod.  ([)  Common  stock  changed  into  preferred  in  this  year,  anil  33  >j  p.  c.  i-tock  dividend  paid. 

Ik)  Began  paying  quarterly  Nov.  1 ,  1882.  (hi  lo  per  cent  In  stock  of  <  i>  umbus  Springfield  A  Cincinnati,  and  2  per  cent  in  cash. 

\  Also  324  per  cent  extra  out  of  amount  reoeived  from  the  Old  Colony  under   he  nrovisions  of  lease. 

i\)  Dividend  period  <  nhangnd:  3  per  ft.  semi-annual  was  paid  Jan.  and  14  rjuar.  Mar.  31,  and24quar.  June  30,  Sept.  30  and  Doe.  31. 
(r)  And  30  per  tent  from  assets,  («)  Fire  per  cent  was  declared,  paj  able  January  1, 188P. 


STOCK   AND   BOND   TABLES. 

NOTES. 

._»  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  Investment  matters  published  from  week  to 

I  !■  the  Ciia<>M<:uc— to  which  an  Index  Is  furnished  In  the  remarks  on  cacb  page.    Annual  reports  are  In  black-faced  figures.    The  dividends 

as  we  live  tbciu  In  the  remarks  are  tbuee  palil  In  ibe  year  named,  or  sueb  as  bave  been  declared  and  will  be  paid  In  It  In  many  Instances  these 
dividends  arc  )  aid  In  part  out  of  the  earnings  of  the  pn  oedln/  year,  and  bence  It  Is  that  the  dividends  appearing  In  connection  with  the  earnings 
of  •  >  ear  often  differ  from  the  dividends  paid  In  the  same  year. 

The  following  will  give  explanations  of  eaoh  of  the  columns  of  the  tables  below : 
Description.  -  Railroads  leased  are  sometimes  given  under  the  leasee's  name.    Abbreviation*  used  are :    M.  for  "mortgage;"  s.  f.  for  "sinking  hind  " 

L  gr.  for  "land  grant:"  r.  for  "registered?'  c.  for  "oou[>on;"  e.'  for  "coupon  but  may  be  registered;"  o.  A  r.  for  "  coupon  and  registered;"  br. 

(or  "branch:"  guar,  for  "guaranteed;"  en*,  for  "endorsed." 
Da*  of  Bona:— The  date  of  Issue  is  referred  to  in  this  column. 

MiU*  of  Hood. Opposite  stocks,  tills  means  the  miles  of  road  operated  ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

|M  trPor  Yatur.— Tin  se  figures  are  dollars,  showing  the  denominations  or  pur  value.    The  figures  "100,  dec,"  signify  $100  and  larger. 

Matt  Ptr  Ctnl.-  The  Interest  ur  annum  Is  given  for  bonds,  but  the  per  cent  of  tatt  dividetul  for  stock  j;  g.  means  gold;  x,  extra;  s.  stock  or  scrip. 

When  l'ayabte.—J.  A  J.  stands  for  Jan.  A  July ;  F.  A  A.,  Feb.  A  Aug.;  M.  A  8..  March  A  Sept.;  A.  A  O.,  April  A  Oot.;  M.  A  N.,  May  A  Nov.;  J.  A  D., 

June  A  Dec;  Q.— J.,  quarterly  from  January;  Q.— F.,  quurtcrly  from  Feb.;  Q.— M.,  quarterly  from  Maroh. 
Bond*.  iiriJinjmt  wAcn  cue  ;  Hloekt.  latt  dividend.    Tin-  date  In  tlds  column  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  time 

when  the  last  dividend  was  paid  on  slock* 

i:  SITED    STATES     BONDS. 


DESCRIPTION. 


4s  of  1907,  coup,  and  reg.,  lnei.  refund,  oertfs. 

•>asof  lfcBl. coupon  and  registered 

8  per  cents,  Navy  Pension  fuud 

Currency  6a,  Issued  to  Pacific  railroad! r 


Author- 
izing   Act. 


1870  A  '71 
1870  A  '71 
July  1868 
J'j  '02.V04 


Size  or 
par 

value. 


Amount 
outstanding. 
Jan.  1,-89. 


$50Ac. 

50Ao. 

SOAc. 

lOOOAc. 


$081,137,600 

181,152,300 

14,000,000 

64,623,512 


INTEREST. 


Rate. 


4,  coin. 

4ifl,  coin. 

3,  coin. 

6 


When 
pay'ble 


Q.-J. 

Q.-M. 
J.  A  J. 
J.  A  J. 


Where  payable  and  by 

whom. 


U.  8.  Treasury  A  Sub  Tress 
do  do 

do  do 

U.  8.  Treasury. 


Principal -When 
due. 


July  1, 1907 
Sept.  1, 1891 

1895-6-'7-8.9 


All  the  Government  bonds  except  the  currenoy  sizes  are  redeemable  !  and  $10,000,  and  mature  as  follows:  $2,302,000  Jan.  16 
In  coin,  the  sort  of  coin  not  t>eiiig  specified.  The  fours  and  four  and  a  1895 ;  $640,000  Nov.  1,  1895;  $3,680,OuO  Jan.  1,  18H6:  $l,3<0.000 
halts  are  Issued  In  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon  I  Feb.  1,  189ti;  $9,712,000  Jan.  1,  1897,  $29,904,952  Jan.  1.  1898,  and 
and  registered  Issues,  and  the  registered  bonds  also  in  pieces  or  $5,000,  i  $14,004,560  Jan.  1,  1899.  The  Interest  on  registered  bonds  Is  mailed 
$10,000.  fvo.OOO  and  $50,000.  The  United  States  currency  sizes  are  pay-  by  check  dlreotly  to  the  holders  or  to  any  address  requested  by  the 
able  In  "lawful  money,"  all  registered,  Issued  In  pieces  of  $1,000,  $5,000  |  registered  holders. 

STATE     SECURITIES. 

Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Xablea. 


INTEREST. 

Date  of 
Bonds. 

Size  or 
par 

Value. 

Amount 
Outstanding 

Prlnolpal— When 
Due. 

DESCRIPTION. 

Rate. 

When 
Payable 

Where  Payable  and  by 
Whom. 

Alabama— Substitution  bonds  (A)  ($7,000,000). 
BuUstitufn  b'ds  for  RR  (111  ($590,000) 

1876 

$100Ac. 

$6,747,900 

4  to  5 

J.  A  J. 

N.  Y.,  Am.  Exch.  Nat.Bk. 

July  1, 1906 

1876 

100  Ac. 

539,000 

5 

J.  A  J. 

do                  do 

July  1, 1806 

do          for  Ala.  A  Chatt.  (C)  ($1,000,000) 

1876 

100  Ac. 

953,000 

4 

J.  A  J. 

do                  do 

July  1. 1906 

Funding  10-408  (taz-reo'ble  10-20  yrs.) 

1880 

954,000 

6 

J.  A  J. 

Montgomery. 

Jan.  1,  1900 

1838 

108,000 

6 

J.  A  J. 

)               $302,400  )  Inter-  ( 
i             1,584,2101    est     1 

Jan.  1,  1868 

Bonds  to  Real  Estate  JS'ks,  letters  "A"  A  "C" 

1838 

573,000 

6 

J.  A  J. 

Oct.,  1861 

Funding  bonds  of  1869 

1869 

1,000 

478.000 

6 

J.  A  J. 

,                469,890  }  due  A  ( 

July  1,   1899 

Funding  bonds  of  '70  (exclusive  of  Holford's) 

1870 

1,000 

458,000 

6 

J.  A  J. 

446,550      un- 

Jan.  1,  1900 

Sinking  fund  bonds  reissued  in  1888 

1875 

1,000 

412,000 

6 

J.  A  J. 

)                    29.865  J  paid.  { 

July  1,   1905 

Funding  bonds  1870(Holford)  t 

1870 

1,000 

904,550 

6 

Repudiated. 

1900 

Levee  Gouds  (or  warrants) >  not  recognized 

1870 

100  Ac. 

1,986,773 

7 

J.  A  J. 

Repudiated. 

1900 

1870 

1,000 

5,350,000 

7 

A.  A  O. 

Repudiated. 

1899  A  1900 

Giii/ornia— Funded  debt  bonds,  redeemable 

1873 

500  Ac. 

2,638,000 

6  g. 

J.  A  J. 

Sacramento.  Treasury. 

July   1,  1893 

OJ'uitcticul— Bonds  (sink,  fd.)  not  taxable. ..CAr 

1883 

1,000 

500,000 

3>» 

J.   A  J. 

Hartford,  Treasury. 

Jan.,  1903 

1884 

1,000 

1,000,000 

3% 

J.   A  J. 

do                 do 

Jan.  1, 1903 

1885 

1,000 

1,740,000 

3 

A.  A  O. 

do                 do 

Oot  1, 1910 

Bonds  reglsicred  (redeemable  at  will) r 

DtUtKort—  Rcfund'g  bds.,  series  "  B"  A  "C"  ... 

1887 

1,000 

500,000 

3>* 

M.  A  N. 

do                 do 

May  1, 1897 

1881 

1,000 

215,000 

4 

J.   A  J. 

Phila.,  Phila.  Nat.  Bank. 

July  1,  '91  A  1906 

Bonds,  redeemable  after  June  1, 1895 

1885 

1,000 

120,000 

4 

J.  A  D. 

do                 do 

June  1, 1905 

1887 

1,000 

250,000 

3 

do                do 

June  1,  1907 

1881 

156,750 

6 

July  1,  1906 

BULof  Oolumbia-  Penu't  lmp't,  gold,  coup 

1872 

500  Ac. 

3,031.600 

eg. 

J.  A  J. 

Wash,  or  N.  Y.,  U.  8.  Treas. 

July  1,  1891 

Permanent  improvement  bonds,  coupon 

1873 

100  Ac. 

515,600 

7 

J.  A  J. 

do                do 

July  1,  1891 

Bds  for  fund'g  (Act  June  10,  '79)  coup,  or  reg. 
Fund,  b'da  (UB.guar.,Aets  June,'74AFeb.,'75) 

1879 

100  Ac. 

920,400 

5 

J.   A  J. 

do                do 

July  1,  1899 

1874 

50  Ac. 

14,033,600 

365 

F.  A  A. 

do                do 

Aug.  1,  1924 
July  26, 1892 

Market  stock,  Finking  fund,  not  drawn  ..  cAr 
Wat'rst'kbds.s.f.  (*i5,000  due  July  1. 1903). c 

1873 

50  Ac. 

144,900 

7 

J.  A  J. 

do                 do 

1871  to  '73 

1,000 

375.000 

7 

J.  A  J. 

do                do 
do                do 

Oct.  1, 1901  A  '03 

Wash,  fund'g.g.  ($604,100  M.AN.,  Nov.,  1902) . 

1872 

100  Ac. 

1,558,750 

6  g- 

J.   A  J. 

July  1, 1892  A1902 
Jan.  1,  1901 

1871 

100 

272.100 

7 

Jan.  1 

N.Y.,ParkBk.A  Tallahassee 

1873 

100  Ac. 

774,700 

6  g. 

J.  A  J. 

do                  do 

Jan.   1,  1903 

Georgia — Quar.  g.  bds , act  of  Sept.  15, 1870. cAr 

1870 

1,000 

2,098,000 

7  g. 

(J.— J. 

N.  Y„  Fourth  National  Bk. 

Oct.  1,   1890 

1872 

500  Ac. 

307,500 

7 

J.  A  J. 

do                do 

Jan.  1, 1892 

Bonds  to  fund  coupons  on  endorsed  bonds. oAr 

1876 

1,000 

542.000 

7 

J.   A  J. 

do                do 

July  1,  1896 

Bonds  provided  for  by  4  ■a  per  cts.  below,  .cat 

1877 

1,000 

2,141,000 

6 

J.  A  J. 

do                do 

Jan.  1,  1889 

Funding  bondB,  Act  Dec.  23,  *»4 cAr 

Refunding  bds.,  $lo0,0 JO  y'rly  '98  to  '16  cAr 

1885 

1,000 

3,392,000 

4ia 

J.   A  J. 

New  York  A  Atlanta. 

July  1,  1915 

1888 

1,000 

1,900,000 

i»* 

J.    A  J. 

do                 do 

Jan.. '98.  to  1916 

1882  A  '83 

254,000 

7 

Various 

do                do 

1932-33-34-35. 

1*85  A  '87 

2,025,000 

3  A3»s 

N.  Y.,  Wlnslow,  L.  A  Co. 

April  1,  '90  A  '95 

1867  to  '87 

3,904,783 
815.000 

6 

K'tjuat— Bonds,  $559, i  OObeld  in  State  rds 

1866  to  '75 

100  Ac 

7 

J.  A  J. 

N.  Y.,  First  Nat.  Bank. 

July  1. 1*889  to  '99 

1884 

1,000 

500,000 

4g. 

J.  A  D. 

N.  Y.,  U.  8.  Nat.  B  nk. 

June,  1905 

1866 

1,000 

174.000 

6 

J.  AD. 

Frankfort,  Ky. 

Jan.,  1896 

Alabama.— The  "A"  bonds  bear  5  per  cent  after  1896.  Analysis  of 
the  funding  of  187b  was  given  In  the  Chronicle,  V.  24,  p.  28.  The  10- 
40*8  ot  '80,  due  in  1900,  may  be  called  at  par  after  '90.  The  assessed  val- 
uation of  real  estate  and  personalty  in  '83  was  $158,518,157;  in  '85, 
•  172,5*8,933-  tax  rate,  *6  per  $1,000;  in  '87,  $214,925,869— tax  rate, 
$5  50;  In  '88,  tax  rate,  $5. 

Arkansas. -Total  undisputed  debt  Out ,  '88,  was,  principal,  $2,029,- 
100;  interest  overdue,  $2,832,915;  total,  $4,862,015.  The  State  Supreme 
"<mrt  decided  Levee  Goiuls  or  '69  »ud  '"0  invalid;  nor  are  the  Holfoidor 
the  Railroad  Aid  bonds  rccog  ilzed  by  the  State.  In  Jan.,  '83,  a  decision 
was  wade  by  tho  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonds  Issued  to  theiu,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  in  default 
on  interest  payiu-  nts  sinoe.  '41,  i  lit  under  act  of  '8"  oveidue  coupons 
were  made  exchangeable  for  certiilcai.es  of  indebtedness,  which  are  re- 
eeiva  de  for  certain  accounts  and  dues,  f  he  following  ore  official  assess- 
ments and  tax  rate  per  $1,000 : 

Real  Estate.  Personal.     Tax  Rate. 

1884 $81,649,415  $50,403,842  $7 

82.273.0n5       52,13,i,530      4 

18s7 1.0,760,142        57,499,512       5 

— <V.  44.  p.  421.) 

i  ..morula.  The  State  holds  In  trust  for  School  and  University  funds 
92.364.000  bonds  of  1873,  leaving  only  $(34,000  In  private  "hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 

Years.  Real  Estate.  Personal. .    Tax  Rate. 

1H-" $644,50,568  $151,937,132  $-60 

18H7 7«9,980.601  165,475,2X8  608 

1«68 934,433,605  172,672,722  504 

Connee  tleu  t<— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been  I 
Years.  Real  Est.  A  Personal.  Tax  Rate. 

1885 $349,177,597  .  $2  00 

18Hrf 349.7  5.773  128 

1887 352,796,928 

1  he  assessed  valuation  of  real  estate  is  about  70  per  oent  of  the  true  value. 
-(Vol.  44,  p.  808;  V.  47,  p.  226) 


Delaware.-  Of  the  issueof  '81, series  "B"  were  redeemable  July,  '86, 
to  '91;  and  series  "C"  redeemable  July, '91,  to  1901.  In  addition  to  above 
$83,000  is  due  Dela.  College.  No  State  tax  is  levied,  nor  assessm'ts  mode. 

District  ot  Columbia.— Interest  and  sink'g  fund  on  the  3-65  bonds 
are  provided  for  by  Congress;  the  amount  is  limited  to  $15,000,000.  Real 
and  personal  estate.  Ac.  assessed  as  follows :  '85,  real  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  in  '87,  real  estate,  $1 12,300,- 
000  ;  personal,  $12,000,000  ;  tax,  $15  per  $1,000;  in  '08,  real  estate, 
$111,744,830;  personal,  $10,943,458;  tax  rate, $15 and $10  on  farmland 

Florida.— The  sink,  funds  Feb.,'88,  held  $228,200  bond-,  and  school 
Ac,  funds  held  $407,300,  leaving  outstanding  $411,3. iu.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  property  assessed  in 
'83,  $15,008,560,  tax  rate  $4  per  $1,000;  in '84,  $60,042,655;  tax  rate 
$4.  Assessment  in '86,  $76,611,409;  tax  rate,  $4.  In  '87  real  estate, 
$66,908,163;  personalty,  $19,357,499;  tax  rate  $4-50  per  $1,000.  In 
188s  tax  rate.  $4. 

Georgia.— Total  debt  Deo.  31,  '87,  $8,734,500.  After  '87  8tate  pays 
off  $100,000  annually.  The  constitutional  amendment  in  1877  declared 
voiu  several  issues  of  bonds  and  railroad  endorsements.  The  4>a  p.  c 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  in  Jan., '89. 
Tax  rate  in  1887  $3-77  per  $1,000.  Assessed  valuations  bave  been : 
Years.  Real  Estate.  Personalty.  Kailroads. 

1884 $174,452,761  $120,432,609  $22,188,901 

1885 179,946,059  119,200,739  23,000,294 

18-17 188,912.217  127,6  -3,112  24,899,592 

1888 195,616,435  132,246,896  29,3J4,127 

—(V.  46,  p.  771.) 

Indiana.— There  are  also  outstanding  $340,000  5  per  cent  bonds 
due  1901,  held  by  Purdue  University;  $144,000  State  University  bonds 
held  by  Treasurer,  and  about  $18,000  miscellaneous  issues  of  bonds. 
Valuation  for  1886.  #793,526,079,  Valuation  tor  1887.  S794.696.597 
tax  rate,  $1-225:  poll  tax,  $050.    Total  debt  Oot.  31, 1887,  $6,430,608 

Kansas.-Kausas  has  but  a  small  Stat  >  debt,  but  tbb  Issue  of  municipal 
bonds  was  estimated  at  about  $25,000,000  Jau.  I,  '88.  Population  in  '84, 
1,135,614;  in  't>7,  1,500,000.    Valuations  Cs  of  true  valuei  have  been: 
Years.  Real  A  Per. Prop.   Tax  perSl.OOO.  Tot,  Debt, 

1886 $i77,113.323  $4  10  $830,500 

1188 353,248,333  4  10  815,000 
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STATE    SECURITIES. 


Subscribers  will  coaler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Table*. 


DESCRIPTION. 


For  explanation  see  notes  on  flrs'  i-a^s  of  tables 


Date  of 
Bonds. 


Lou isiana— Relief  of  State  Treasury  and  inlscel. 

Bonds  in  aid  of  various  railroads 

Bonds  to  Boeuf  A  Crocodile  Navigation  Co. . . 
do     to  Mississippi  *  Mexican  Gulf  Canal.. 

do     sohool,  held  by  8t.  Treasurer 

do     to  N.  Orleans,  Mobile  &  Chatt.  RR 

do     toN.  Orleans,  Mobile*  Texas  RR 

N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 

do  Constitutional  bonds  of  1880 

"Baby"  oonds  and  coupons,  overdue 

Maine — Bounty  loan  bonds CM 

Municipal  war  debt  assumed ckr 

Maryland— Baltimore  A  Ohio  Railr'd,  sterling.o 

Chesapeake  &  Ohio  Canal,  sterling c 

Railroads  and  canals r 

Eastern  Shore  Railroad r 

Baltimore  A  Susquehanna  Railroad o 

Baltimore  A  Susquehanna  Railroad r 

Annapolis  A  Elkridge  Railroad r 

Defense  redemption  loan r 

Treasury  relief  loan,  10-15  years c 

Exchange  loan  of  1886. ...  r 

Exchange  loan, '89  ($4,381,067)  tax  free,  gold 

Massachusetts—  Bounty  Fund  l-oan o*ir 

do  do    sterling c**r 

War  Loan,  sterling c*&r 

TroyAG.RR., $-',011,324  due  July., '89.  c'Ar 
do  home' $216,500  due  Apr.,'91.c*&r 

do  do  sterl'g..c*Ar 

do  do  sterl'g..c*&r 

do  do  d'r  b'ds  c*,fcr 

do  do  do      c\tr 

do  do  do      o*Ar 

Southern  Vermont  Railroad  Loan c*Ar 

Boston  Hartford  A  Erie  Railroad,  sterl'g..c* at 

Harbor  Land  Improvement  (5-20e) c*&r 

Danvers  Lun.Hos.  ({900,t00  due'94)...  o'&v 

Lunatic  Hospital,  Worcester c*at 

New  State  Prisons,  sterling e**r 

Armory  bonds  .. - ..r 

Michigan — War  Bounty  Bonds 

Minnesota^- Adjustment  bonds,  (10-30,red.'92).c 
Missouri— University  and  Lunatic  Asyl'm  bds.c 

Penitentiary  indemaity c        

State  Bank  stock  refunding o        1874 

Bonds  to  Cairo  A  Fulton  Railroad o  1857  to '59 

Bonds  to  Platte  County  Railroad c  1859  to  '60 

Bonds  to  Iron  Mountain  Railroad o  1854  to '59 

Paciiio  Railroad  of  Missouri c  1853  to '59 

Funding  bonds o        1874 

do  5-20years. c  1886  A'87 

Hannibal  A  St.  Joseph  Railroad,  renewal c        1874 

Nebraska—  Bonds  (act  Feb.  14, 1877)... o*        1877 

New  Hampshire— War  loan,  coupon  bonds 1864 

Municipal  war  loan 1872 

Loan  of  1879  for  refunding,$100,000duey'rly        1879 

Prison  loan,  $14,000  payable  yearly 1879 

New  Jersey— War  loan  bonds,  tax  free 1863 

do  do      taxable 1864 

New  York—     (  f         1875 

Canal  debt,  {     Under  Art.  7,  Seo  3,  of  Con-  i         1873 

reg.  stock,  (.stitutlon.  (         1874 

Niagara  Park  I»an  bds.  (held  in  trust  funds) .         1885 


1853 

'i"870 
1869 
1857 
1870 
1871 
1869 
1874 
1880 
1880 
1864 
1869 
1838 
1838 
1838-47 
1839 
1837 
1839 
1839 
1882 
1878 
1836 
1889 
1864 
1864 
1869 
1858  to '61 
1861  to  '63 
1871 
1875 

1873  to  '74 
1875 
1877 
1860 

1868  to  '69 

1874  A '76 
1874  A '77 

1875-'76 
1875 
1S88 
1865 
1881 
1872 


Size  or 
par 

Value. 


$500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 

500  Ac. 

500  Ac. 

100  Ac. 


500  Ac. 

.8100  Ac 

£200 

£200  Ac 

500  Ac 

£200  Ac. 

£500 

1,000 

1,000 

10,000 

5,000 

£200 

1,000 

1,000 

1,000 

£600 

1,000 
1,000 
1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 
1,000 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 
1,000 


Amount 
outstanding. 


INTEREST. 


$43,115 

162,000 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875.000 

11,796,400 

217,650 

1,386,444 

1,748,000 

2,187,000 

1,752,222 

2,248,889 

309,485 

31,069 

269,000 

298,435 

62,605 

3,000,000 

500.000 

1,898,829 


4,379,500 

4,022,649 

1.005,419 

2,439,042 

1,366,500 

3,618,242 

1,506,182 

300,000 

1,300,000 

370,000 

200,000 

3,618,729 

300,000 

1,500,000 

1,100,000 

1,299,355 

815,000 

229,000 

3,905,000 

185,000 

24,000 

80,000 

246,000 

428,000 

143,000 

143,000 

617.000 

7,000,000 

659,000 

449,267 

150.000 

2,206,100 

400,000 

28,000 

702,900 

593.400 

473,000 

3.683.200 

1,936,000 

700,000 


6 

6 
8 

7-30 
6 
8 
8 
8 
(7)4 
4 
3 
6 
6 
5g. 

S* 

5 
3 
6 
6 

3-65 
6 
3 
(?) 

5  g. 

?g- 

£g- 

£g- 
5  g. 

5g. 

Sg' 
§g- 

Sg- 

2g- 

tg- 

5  g. 
3 

7 

4is 

6 

6  I 
6 

6 

6 

6 

6 

6 

3is 

6 

8 

6 

6 

5 

5 

6 

6 

6g. 

2g- 

6  g. 
2* 


When 
Payable 


J.  A  J. 

Various 
J.  A  J. 
M.  A  S. 
Various 
J.  A  J. 
A.  A  O. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Q.^J. 
A.  A  O. 
Quart'y 
Q.-J. 
A.  A  O. 
j.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  AN. 
J.  A  J. 
Various 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
J.  A  J. 
J.  A  J 
Various 
Various 
J.  A  J 
M.  A  8, 
M.  A  N 
J.  A  J 
J.  A  J. 
J.   A  J. 

A 

A 

A 

A 

A 
J.  A 
J.  A 
J.  A 
A.  A  O. 
M.  A  8. 
J.  A 
J.  A 
J.  A 
J.   A 

A 


Amounts  not 
fundable, 

Jer  report  of ' 
an.  1, 1888. 


$11,000 

105.000 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875,000  , 
N.  O.  A  N.Y.,  Wins..  L.  A  Co 
do  do 

Last  paid  Jan.,  1885. 
Aug.  a.  Boston,  Suffolk  B'k 
Augusta  and  Boston. 
London,  Baring  Bros. 


do 


do 


Bait.,  Farm.  A  Merch.  Bk 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


A  O. 
A  J. 
A  O. 
A  J. 


Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury 

do  '  do 

do  do 

do  do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co, 

Boston,  Treasury. 

N.  Y. ,  Am.  Exchange  Bank. 

N.  Y.  City,  First  Nat.  Bk. 

N.  Y.,  Bank  of  Commerce, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Kountze  Bros. 

Bost.,  Bk.  Com  With  A  Con 

do  do 

do  do 

do  do 

Jersey  City  and  Trenton. 

do  do 

N.  Y.,  Manhattan  Co.  Bank. 

do  do 

do  do 

Stato  Comptroller's  Offif  e. 


Principal— When 
due. 


July,  1893 

1872  to  1906 

Jan.  1,  1890 

1899 

1897 

July  1, 1910 

April,  1911 

Jan.'i)  1914 

Jan.  1 ,  1914 

Overdue,  1886 

June  1,1889 

Oct.  1, 1889 

Jan.  1,  1889 

Jan.  1,  1889 

1890 
April  1,1890 

1890 

Jan.  1, 1890 

April  1, 1890 

Jan.  1,  1899 

Jan.  1, 1893 

1900  A  1901 

July  1, 1903 

May  1,  1894 

May  1,  1894 

July  1,  1889 

July,  1889  to  '90 

April,  1891 A  '93 

July  1,  1891 

Jan.  1.  1895 

July  1,  1894 

July  1,  1895 

Sept.  1,  1897 

April  1, 1890 

Jan.  1, 1900 

Sept.  1,  1896 

Jan.l,*94-8epl,'97 

M'y  1,95-Scp  i,'96 

Jan.    1,  1895 

Srpt  1,  1918 

May  1, 1890 

July  1, 1911 

July  1,  1892 

April  1, 1895 

Aprii  1, 1894 

Apr.  A  July,  1889 

Aue„  eto  ,'8H  A'90 

May  16,  1889 

Mar.  7, 1889 

July,  1894  A  '95 

1906-7-8 

1894-5-6 

April  1, 1897 

Sept.  1,  1889 

Jan.,  '92  to  1905 

July  1, 1889-'92 

Jan.,  1890  A  '91 

Jan.,  I860  to '96 

Jan., '97  tol902 

Oct.,  1  1893 

July  1,  1891 

Oct.  1,  1892 

$100,000  yearly 


Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
$723,235,  Sept., '88  Valuation  in  1884,  $377,888,542.  In  1886,  person- 
al, $95,654,572;  real  estate,  $293,204,320;  in  1888,  personal,  $131,- 
184,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000. 

Louisiana.-  Jan.  1,  1888.  total  adjusted  bonded  debt  was  $12,014,- 
050;  floating  debt  (including  baby  bonds,  eta.),  $2,797,123;  old  bonds 
fundable  at  6  )  per  cent,  $04,115;  old  bonds  not  fundable,  $3,953,000. 

The  constitutional  convention  of  1879  respecting  the  State  debt  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  0,0.  fo»  5  years  from  Jan.  1,  1880,  3  per 
cent  for  the  ensuing  15  years  and  4  per  cent  therealter;  also,  that  hold- 
ers might  exohange  their  bonds  at  75  cents  ou  the  dollar  for  new  bonds 
bearing  4  pe*-  cent  interest  (the  so-cal'.ed  constitutional  bonds),  but  only 
$217,650  of  these  new  bonds  were  issued.  In  1381  an  amendment  to  the 
ordinance  was  ratiUed,  fixing  the  interest  on  the  consols  at  2  per  cent 
for  5  years  from  Jan.  1,  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
should  be  stamped  on  the  bonds  and  coupons.  This  took  effect  Jan.  1. 
1885,  and  since  then  no  distinction  has  been  made  between  the  oonsti- 
utiooal  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  issued  to  fund  certain  obligations  of  charitable  Institutions. 
A  suit  by  the  State  of  New  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  favor  of  Louisiana  ay  the  U.  8.  Supreme  Court. 

In  1837  assessed  valuation  was:  Country  parishes,  $80,82^,501; 
parish  of  New  Orleans,  $125,096,250;  total,  $211,925,751. 

Maine.— The  debt  January  1,  1889,  was  $3,935,400.  Market  value 
of  bonds  in  the  sinking  fund,  $1,193,107.  During  1887,  in  accordance 
with  a  new  law,  all  Slate  of  Maine  bonds  in  the  sinking  fund  were  can- 
celled. Tax  rate  for  1885-6,  $375  on  valuation  of  1881,  $235,600,000; 
in  1886-7  and  1887-8,  $2-75  on  same  valuation. 

Maryland.  -Total  funded  debt  Sept.  30, 188P,  $10,370,535;  sink- 
ing fund  assets,  $1,620,096.  The  State  has  largely  assisted  canals  and 
railroads,  and  holds  $5,154,435  of  stocks  and  bonds  ranked  as  product- 
lve;  the  State  also  holds  £28,859,738  in  unproductive  securities,  which 
includes  $26,177,460  on  acoount  of  Chesapeake  A  Ohio  Canal.  The 
•'Defense  Loan"  is  secured  by  a  special  tax  of  5*8  cents  yearly. 
Bonds  due. Ian. 1,  1889.  to  be  rerunded  into  the  Exchange  Ion  not  1889. 
old  bonds  heir  g  taken  In  exchange  for  new  issues.  Assessed  valuation, 
Ac.  have  been: 
Years.  Real  A  Personal.  Tax  per  $1,000. 

1886 $476,829,611  $1  87«9 

1887 485,839,772  1  87i« 

1888 490,016,183  1 77*s 

—(V.  43,  p.  217.) 

Massachusetts.— The  funded  debt,  Jan.  1,  1889,  was  $28,351,619; 
sinking  funds,  $23,235,609.  The  Hoosac  tunnel  and  connections,  which 
cost  the  State  heavily,  were  sold  in  1887  to  Fitchburg  RR.  Cities  in 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2  '2  per 
cent  of  average  valuation  of  the  thiee  preceding  years. 


Real  Personal  Total  Sinking 

Years.  Estate.  Property.  Debt.  Funds. 

1884 $1,258,452,712  $829,339,811    $31,423,080  $17,731,72* 

1886 1,340,493,673    839,404,214       31,429,680    18,964,412 

1887 1,407,660,086    904,865,934       31,429,680    25,151,517 

Michigan.— The  debt  is  practically  extinguished,  as  the  sinking  fund 
has  sufficient  assets  to  pay  the  bonds. 

Minnesota.— Minnesota  refused  for  gome  years  to  recognize  the 
"State  Railrffad  Bonds"  of  1858,  to  the  amount  of  $2,275,000,  but  a 
compromise  with  the  holders  in  1881  was  oarried  out  by  the  Issue  of 
the  4*s  per  cent  bonds.  Sinking  fund  assets  Aug.  1,  1883,  about 
$1,994,210.    Taxable  valuations  and  State  tax  per  $1,000  have  been; 

State 
Years.  Real  Estate.  Personal.      Tax  Rate. 

1881 $307,859,774  $30,298,879  $1-30 

1885 310,781,118  80,300.000  1-80 

1887 391,723,360  94,846,600  1-90 

1888.... 454,677.586  122,626,000  1-70 

Missouri.— Total  Stato  debt  Jan.  1, 1888,was  $13,632,000,  including 
school  fund  and  University  certldcatos  of  Indebtedness,  $3,853,000. 
The  tax  rate  is  $1  per  $1,000,  $2  being  for  Interest  and  sinking  fund 
aud  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fuud.  nun. is 
maturiuu  in '38  wt  re  f  unded iu  5-20year  bonds  or  pai  (from sinking  fund. 
The  following  is  a  statement  of  the  assessed  property  in  this  Stute. 
1885.  1886.  1887. 

Realestate $518,803,118         $519,771,078         $552.!tl5,906 

Personal  property  ....     181,133.128  182,070,408  185,471,007 

Railroad  property,  Ac.      46.444.835  49.346,327  51.271.162 

Total $740,331,081         $751,387,813         $780,691,146 

Nebraska.— The  State  school  fund  holds  $326,267.    Assessed  valu- 
ation of  real  estate,  personal,  railroad,  Ac.  (33*3  per  oent  of  true  value, 
and  tax  rate  per  $1,000,  have  been : 
Years.  Valuation.  Tax  Rate. 

1887 $160,500,266  $8-l2»« 

1888 175,815,355  750 

New  Hampshire.— The  debtof  New  Hampshire  was  oreated  for  war 
purposes.  The  Municipal  loan  of  1872  was  issued  to  cities  and  towns, 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  in  1883 
0227.914,543;  in  1884,  $231,340,088;  iu  1837.  $241,843,617;  tax  rate 
for  State  purposes  nearly  $1*66  on  $1,000  of  valuation;  avorage  tax 
rate  for  all  purposes.  $13-80. 

New  Jeraey.—  The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $586,^17.360  ia  1887. 
*5(!5,500,687  in  1885;  $554,828,114  in  1884;  $548,495,069  in  1883. 
State  sohool  tax  for  1887,  $2  48  per  $1,000. 

New  York.— Niagara  loan  bonds  are  held  by  State  in  its  trust 
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DESCRIPTION. 


Fw  taflBBaltBB  see  uousoa  first  page  of  tables 


JTsrU  OaroMno-Fund.  t.'.ln  (roups.tax-rec'bl*) 

Old  bond*  fuudiil ■!•  Into  4  |-  i     «    t*   

(sr.  KK  cou-iriii'i.  bd».  fund,  into  new  0*. 
Refunding  h.c.  KH.  bouds  lias  reoeir.  ops.) 

KK.  bdr.  (Chat,  and  W. VI.) )     not    ( 

Penitentiary  bunds >  reen«-< 

Special  tax  bond-  On  3  classes) )  nticd.  ( 

OAto— Boids(*2M),(NX)y  riv  Hfnr  163m 

Ptnnrylrania—  Reg.  bundn.tax  (r.  (red'ble'Mi.r 
Rag.  bonds,  tax  fr..due  1904,  red  lifter  1691. 

Loan  of  1hh2  (*l.T.  4  9"o  »re3i»»> r 

do.  (In  lOser.)  (*  103,000  are  :>*•• 

Agricultural  IVllegv  land  strip 

"i  ItlauU— War  bonds 


MouXA  Carolina— Mate  House  h'nds  >    fundable 

Various  old  bonds  and  stork SliiU.br  .»n 

Blur  Ridge  Kail  road  bouda J    consuls 

Ooasoi.  browu  and  green  (s.c  remarks) 

Refunding  >«in<N  and  stock  (i.lur) 

Agricultural  Ontiajre  scrip,  on.-  piece 

TtuKi—ee-l  und  bonds,  act  of  1873  (red  at  100. 

Bonds  registered,  act  of  1873  

Held  by  fc.  T.  Uuiver-itv  unit  t  .  be  funded).. 

Compromise  bond*  (act  of  18821 

New  Coniprombr  3*  (act  of  1883).  red.  at  100 
N.»  (.  n  I  r,.inl*e5sA(>s<aci'8.1),r.d  at  100 

J*»a#— Funding  8u»tc  debt  IBM  Ma}  2.  1871) ... 
.gold, sol  Aug.5.'70(rcd'ble_91l 


aTroatttrdeTse.fi. 

Revenue  deficiency  iHinda,  act  Dec.  2,  18" 
BOBda.aotMar.,187 


74  (for  paying  ll.iat'gdebt) 

Redemption  of  debt,  act  Aug.  6,  '70 

Bonds,  act  April  21, 1879 

Sonibi,  act «.!  1885 

YirgiHia-  Old  bouda.  fun.Hag  rate  69  p.  0 

Old  bond*  »trn!ng,  fund  m.-  rate  69  p.  0  

(  annul,  (act  Mai    *71),  funding  rate  63  p.  c  .c 
do  do  do  do 

do     (act '72)  '•  Pealcr.'' hind,  rate 69  p.  c.o 
do  do       ••  Pcalcr."  do 

Deferred  certlrleiitca  (W.  Va.) 

1C-40*.  act  March  28,  '7!»,tund.  rate  to  °i  cAr 
do  do  sterling,  fund,  rate  00% 

"Rlddu.b'r"b'ds.  18-50*.  acts  '82.  A '84..cAr 


Date  of 

Bite  or 

fegfjn 

par 

Value. 

1880 

$50  Ac. 

5O0  Ac. 

1,000 

1879 

1.OO0 

l.(H0 

IMS 

1.000 

.... 

1,000 

1877 

100  Ac. 

1879 

100  Ac. 

1883 

50  Ac. 

18H2 

50  Ac. 

1879 

1>63 

1,000 

1804 

1.000 

1853  to  '01 

1.0O0 

1866 

50  Ac. 

1854 

1.000 

1874 

5O0  Ac. 

1888 

500  Ac. 

1874 

1.000 

Various. 

1,000 

1.000 

1882 

500  Ac. 

1883 

100  Ac. 

1883 

100  Ao. 

1872 

1871 

1,000 

1872 

1,000 

1874 

l.ooo 

1876 

l.ooo 

1879 

100  Ac. 

1885 

1851  to  '66 

500  Ac. 

1851 

alOOAc! 

1871 

100  Ac.l 

18  1 

100  Ac. 

1872 

100  Ac. 

1«72 

. 

1871 

Various 

1879 

1879 

1882 

100  Ac. 

• 

Amount 

outstanding 


$3.09«.5«6 
2.014,300 

200.000 

2.593.O00 
1.180.0O0 
41.000 
11.86' 

3.010.0.1,1 

4,4:; 

l,80J.:»oo 

8,861,100 

600.000 
609.000 
732.0(10 
15V.463 
240.080 
61,0«.0 
6,002,14(1 
400,000 
191.800 

J  2,006,000 

397.000 

473,000 

12,474,600 

1,3-6,300 

65,200 

499,000 

467,000 

288,000 

1,647,000 

1,068,900 
200.000 

1,587,922 

476,061 

12.992. 1 00 

1,199,614 

295,700 

524,800 

12.Ml.b80 

6,015,300 
254.400 

7,771,281 


INTKRKHT. 


Rat*. 


4 

6 

6 

6 

6 

6 

6 

8 

6 

4 
3>«A  4 
3>sA  4 

6 

6 

6 

6 

6g- 

6g. 

6 

4>J 

t  "e 

)    5A6 


3,  4,  5, 1 

3 

5  A  6 

6 

7g. 
7g- 
7g. 

!g- 

6 

6 

5 

6 

6 

6 
■     6 

6 
3to5 
3to5 

3 


When 
PayahU 


J.  A  J 

Various 
Varioua 
A.  A  O 

A.'ii'o 

A.  A  O 

J.  A   J 

9.  A  A. 

F.  A  A 

F.  A  A 

F.  A  A 

J.  "i"  J 
P.  A  A 
I.  A  J 
Various 
J.  A  J 
J.  A  J 
J.   A  8 


A  J 

A   J. 

A  J. 

A  J. 

A  J. 

A  J. 
Various 
M.  A  8. 

A  J. 

A  J. 

A  J. 
J.  A  D. 
July. 

I.    A   J. 
J.   A  J. 

A  J. 

A 

a 


Where  Payable  and  by 
Whom. 


X.  Y..  Nat.  Bit.  of  Republic 

C]m.  hi  nee  July  '68  unpaid. 

Unl.igh.  S'aie  Treasury. 

N.  Y.  Nat    Bk  of  Republic. 

Ops.  since  July  '08  unpaid. 

('<>'  '...il  Jun.'tiOAslnce  uup. 

I  v  Ap'TOunp. 

v  ■. .,  Nat   lik.  of  ic  pnblle 

Pliila  .  Karin.    A   Me,  ii  H'k 

do  do 

do  do 

do  do 

Ilarrisburg,  Treasury. 

Providence,  R.I.H.  A  P. Co. 

do  do 

Columbia,  State  Treasury. 

do  d» 

do  do 

N.  Y.,  Nat,  P.  Bk.  A  Colum. 


j. 

J. 

J. 
A  J. 
A  J. 
A  J. 
A  J. 


Nashville,  Treasurer. 


N.  Y.,  Wlnsliiw,  Lan.  A  Co. 
do  do 

State  Treasury. 
New  York,  Bank  of  N.  Y. 
do  do 

do  do 

New  York  A  State  Treasury 
do  do 

State  Treasury. 


Coupons  tax  receivable. 

do  "        do 

Coups,  not  tax  receivable 

do  do 


Coupons  tax  receivable. 

do  do 

Richmond,  Treasury. 


Prluci 


Ipal— 

il.ie. 


When 


July  1,  1910 
1868  to  '9b 
1884  to  '85 

April    1.   1919 

1868  to  '98 
Oct..  1888 

1898  to  '99' 
Jnlv.  'Mil  to  1900 
'02  to  Feb.  1,190* 
'94  to  Aug.1.1904 

Fell     1     1919 

'89. '(.0. '91  A '92 
Feb.  1,  1922 
July  1.  1893 
Aug.  1,  1894 

1871.  etc.,  to  '89 
1-87  to  1897 

.l'lyl,'75'6,'7\8'9 

July  I,  1893 

July,  1928 


July  1.  1914 

1892.  -98,  1900 

Various. 

Jan. 1,  1912 

July  1,  1913 

July  1,  1913 

March.  1892 

Aug  5,  1910 

April,   1892 

Jan.  1,  1904 

July   1,  1906 

July  1,   1909 

Jan.,  1890 

1886  to  -95 

1886 

1905 

1905 


Contingent 

1919 

1919 

July  I,  1932 


funds.  The  sinking  funds  October,  1SS8.  amnuntedto  jW.07i.129.  Tho 
new  i  apltol  building  has  cost  the  State  thus  far  $17,914,875,  paid 
for  by  taxation.  Valuations  and  State  tax  rate  per  $1,000  In  188  7  and 
for  four  years  previous  were : 

Real  estate.  Personal.  State  tax. 

1887 $3,025,229,788  $335,8-»8.389         $1-70 

1888 3.1i2,588,o8l  346,611,801  2  62 

North  Carolina. -Total  adjusted  debt  Jan.  1, 1888,  was  $5,110,- 
886.  The  fuudmg  law  of  Mai  -li  4,  187  >,  provided  for  the  issue  of  4 
per  eent  bonds  due  In  1 1 10  to  fund  old  aute-w.ir  bonds  at  40  per  cent  of 
lace  value;  "  New  "  railroad  bonds  recognixed  as  valid  at  25  per  cent, 
and  bonds  of  1666  and  1868  at  15  per  cent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  lor  funding  ended,  but  has  been  eontiuued  till  March,  1.889. 
I  f  all  bonds  provided  for  by  this  act  were  funded,  the  new  4  per  cents 
would  amount  to  $3.10J,511. 

Under  act  of  March  14, 1879,  tho  old  Nor'li  Carolina  RR.  construction 
bond*  were  mad-  exchangeable  for  new  6  per  cent  bonds  due  !•■  I  .19. 
Interest  on  these  bonds  Is  net  by  dividends  on  the  $l,O0n,00!>  stunk  of 
the  road  held  by  the  State,  the  road  being  leased  to  tne  itichiuoud  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settleni  .nt  the  special  tax  bonds  were  Ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Williamston  A  Tarli.  RR., 
$150,000,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1.  liearingthe coupon  of  April  1869  and 
since;  cl.-uts  2  of  Oct.,  '09;  class  3  of  April, '70.  Holders  of  thi  speolal 
tux  bond  have  brought  suit  to  establish  the  vaidity  of  tueir  bunds 
and  the  case,  decided  In  their  favor  in  1837  by  the  IT.  8.  Circuit  Court 
in  Noith  Carolina,  is  now  in  the  U.S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  Is  about  60  per  cent  of,true  value. 
Valuations  and  tax  rate  per  $1,000  have  been : 

Yean.  Real  estate.  Personalty. 

1885....      $126,95,,679  $82,613,417 

1886....        126,883,3=12  75.561,351 

1887 


Total  val'atton.Tax  $  $1,000 

$209,569,096  $2-50 

20  2,444,733  2-50 

210,035.453  200 


-<V.  44,  p.  744;  V.  45,  p.  53 ;  V.  47,  p.  594.) 

Pennsylvania. -Total  funded  debt  Jan.  1, 1869  (Including  that  not 
bcarirn.'  intereBi),  was  $14,733,911;  sinking  fund  assets  $10.0ti2,b07 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $401,000,000.  The 
rate  per  $1,000  In  1866, 1887  and  1888  was  $3. 

Rhode  Island.— The  debt  was  all  created  for  war  purposes.  In 
January.  18*8,  the  net  debt,  less  sinking  fund,  was  $639,496.  The 
Btate  valuation  of  real  property  up  to  1888  was  $328,530,559 ;  tax  rate. 
In  1887,  $1  40  on  $1,030. 

South  Carolina.— Total  funded  de'n  (as  per  report)  Oct  31. 1888. 
was  * ,  ,04'V<  27.  This  lucludec,  however,  as  do  the  consols  In  the  table 
above,  $618,161  green  oonsols,  some  of  which  are  partially  invali ',  their 
aggregate  Invalidity  being  $487,850.  The  valid  percentage  of  tue-ie 
"taimed  bonds"  sad  all  the  other  old  issues  Included  In  the  table,  ex- 
cept th  d.  del.  ncy  bonds  and  stook  and  agricultural  scrip,  are  fun.Uble 
hito  l.mwu  consols.  Invali  lity  Is  not  found  ex.-ept  in  the  gre-n  oonsols 
(som»  ot  which,  additional  to  those  mention,  d  above,  are  entirely  In- 
valid), m  the  convulsion  bonds,  and  the  2rf  i»«ne  of  the  bonds  "to  pay  in 
temstoi,  the  puolicdebt,"  which  last  lswlioil  invalid.  The  funding  law 
of  Dec.  M,  "73.  provided  for  -oallng  down  the  old  debt  50  per  cent. 
The  consols  were  again  ••reidiustecr'  In  1879.  The  several  act«  were 
passed  Dec  3, 1873,  Deo.  24,  1878,  Deo.  24, 1879,  and  February,  1880. 

Years.          Real  estate.  Personalty.  Railroads.  Tax  rate. 

1884-85...  as7.559.538  $16,901,705  $15,263,366  $V50 

1885-86...     66.114.852              42,836.238  15,521,041  5*5 
— <V.  46.  p.  471,  803.) 

Tennessee.- The  total  adjusted  debt  Dec.  13, 1888,  was  $13,854,- 
900 ;  total  bonds  fundable,  $2.4-9,000.  A  funding  law  was  passed  (act 
of  May  20,  1h8*i,  giving  new  bonds  at  60  per  ceui  of  the 
principal  and  Interest  of  old,  tl  •  liw  bearing  3  per  cent  In  1882-83. 
4  till  1860.  6  till  1888,  and  •  per  cent  1888  to  1912,  and 
$8,224,351  of    these    oompromli-e    bonds    were   Issued.    The    Legisla- 


ture of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  aud 
bearing  3  per  cent  Interest;  the  old  State  debt  proper  of  $2,118,000  was 
made  an  exception,  aud  new  5  and  6  per  cent  bouds  were  issued  for  that 
at  the  face  value.  The  oo'npromise  bonds  of  1862,  being  3,  4,  5  and  6 
lie:-  cents,  are  fundable  Into  the  new  settlement  3s,  at  five-sixths  of 
the  face  and  inter -st,  up  to  and  iuoIUsive  of  July,  1863,  coupons  — thus 
$1,000  compromise  bondsrecelve$858331n  new  3s,  and  Interest  since 
July,  1883,  paid  In  cash.  All  the  settlement  bonds  are  redeemable  at 
oiit  ion  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 

Real  estate.         Other  property.  Railroad  prop'ty.    Tax  rate. 
$26,631,284  $34,350,170  $100 

25,651,803  31,547,582  3-00 

24,790,914  31,547,582  300 

28,282.583  32.361,855  3-00 

43,078,701  32,290,302  .  3-00 


1884 $200,212,900 

1835 *0l,0;»7,500 

l»86 201,116,265 

1887 211,267,498 

1888  ....   254.126350 


Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  interest 
bonds  issued.  Total  funded  debt  Aug.  31, 1839,  $4,237,730,  of  which 
all  but  $1,220,630  is  held  by  school,  oollege  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  and  poll  taxes 
$1-50  iu  1888)  per  $1,000  have  been: 

Years.       Real  estate.  Personalty.  Total  val'ation.   Tax  rate 

1885....  $37\890,594  $245,121,395  $621,011,989  $3-75 

1886....    379,3.2.988  251,132.135  630,525,123  375 

1887....    404.897,497  245,514,904  650,412,401  3-75 

1888....    441,076.e25  240,007.979  681.081.904  3-75 

Virginia.—  The  old  bonds  two-thirds  fundable  and  the  sterling 
bouds  carry  coupons  from  July  1869,  except  the  years  1872-3-4.  The 
oousols  of  1871  carry  coupons  ot  Jan.  1875  and  since.  The  10-40s  carry 
Jan.  1831  aud  since;  but  the  consul,  and  10-40  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  Maroh,  1871,  allowed  holders  of 
bonds  to  fuud  two-thirds  of  their  debt  into  new  0  per  cent  bouds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  beoharged  to  West  Virginia. 
The  act  of  1872  repealed  tin-  tax-reoeivable  clause  of  the  law,  and  the 
bonds  Issued  under  It  were  called  '•  Pealers."  The  MoCullooh  law  of 
March  28, 1879.  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  oent  for  20  years  and  5  per  cent  for  10 
years,  ooupous  tax-receivable.  In  February,  1882,  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  68.)  The  Riddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
into  wuich  all  others  could  be  funded  at  the  rates  specified  in  the  table 
above,  coupons  also  being  fundable  at  certain  rates.  This  law,  how- 
ever, was  amende')  aud  all  bonds  offered  for  funding  are  now  required 
to  oarry  the  coupon  of  July,  1885,  no  allowance  being  made  for  in- 
terest maturing  between  Jan.  1, 1885,  and  date  of  surrender  of  bonds. 
The  Supreme  Court  of  the  United  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  principle  that  the 
tax-receivable  coupon  law  constituted  a  contraot  with  the  bondholders, 
the  court  has  so  far  upheld  the  subsequent  laws  that  the  coupon 
clause  La-  been  practioally  defeated,   (iee  Chronicle  V.  48.  p.  291.) 

A  movement  was  begun  in  1885  to  procure  au  adjustment  or  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  holders  of  some  $3,000,000  deposited  their  bonds  with  the 
Farmers'  Loan  A  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  Stock  Kxchange. 

of  the  '•  Riddleberger"  bonds  above  tho  sinking  funds  hold  $2,357,- 
577.  the  Board  of  Public  Works  $173,900.  and  the  Library  Fund 
$1,179,127.  leaving  $4,060,677  in  hands  of  public. 

>  ssessed  valuations  have  been  as  follows: 
Years.       Real  Estate.  Personalty. 

1884....  $,139,826,000  $38,974,040 

1885....    256,916,140  84,884.270 

1"86....    257,533,440  83,783.180 

1887....    259,857,960  82,377,430 

1888  (est)  299,251,019  97,460,306 

— <V.  44,  p.  451,  495,  527,  572,  627,  730 ;  V.  45,  p.  512,  768,  847;  V.  48 , 
p.  29.) 


Total. 

Tax  Rate 

$328,800,040 

$1-00 

341,800.410 

4-00 

341,316,620 

40O 

342,215,390 

400 

396,711,326 

4-00 

January,  1889. 


CITY    SECURITIES. 


Subscribers  will  confer  a  arrest  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  ex  planation  s  see  notes  on  first  page  of  tables. 

Albany,  If.  P.— Purchase  Congress  Hall  Block. . 

City  improvement 

Washington  Park 

New  Post  Offloe  site 

Water  debt  ($400,000  due  1900-3,  are  7s) 

Special  Water  Commission  bonds 

New  City  Hall 

Publio  Market 

Bonds  loaned  to  Albany  A  Susquehanna  RR. . 
Atlanta,  Go.— Bonds  for  streets,  floating  debt . . . 

Bonds  for  A.  L.  Railroad  and  State  House 

Bonds  for  West.  RR.  and  floating  debt 

Bonds,  1st  and  2d  series,  waterworks 

Redemption  bonds 

do  $52,000  only  due  1915  .... 

Bonds  to  fund  floating  debt  (part  each  year) . . 

Capitol  bonds 

Redemption  bonds 

Auausta,  On.— $21,509  are  4>ss,  due  1916 

Baltimore— Consolidated  loan  of  1890 r 

Water  loan,  stock,  red.  at  will  after  1916 r 

Funding  loan,  stock,  tax  free..  r 

Consolidated  bounty  loan r 

.Exempt  bounty  loan r 

Public  parks  (Druid  Kill) r 

Park  improvement  loan r 

Patterson  Park  extension r 

Five  million  loan  to  Baltimore  A  Ohio  RR...r 

New  City  Hall r 

Paving  loan : r 

Funding   loan r 

Western  Maryland  Railroad r 

Jones'  Falls  ($957,000  are  5sA$455,000  3'65s)r 

do  ($100,001)  are  3e) I 

Water  loan  ($263,000  only  are  6s) r 

Harford  Run  Improve,$250,000  due  af.1920.  r 

Western  Maryland  RR.  loan r 

do  do  

Endorsements  for  Western  Maryland  RR r 

do  do      Union  Railroad r 

Bangor,  Me. — City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875) 

European  A  North  American  Railroad 

Bangor  A  Piscataquis  Railroad 

Bath.Me.- -Fund. debt  ($78,000 are 5s,'97,  J.&J.) 
Knox  A  Lincoln  RR..  for  stock  and  coupons 
Androscoggin  RR.  (guar,  by  Maine  Cent.  RR. . 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 
do  do  (F.AA.and  M.A3) . 

RR.  refunding,  $100,000  4^8  due  1907 

Boston — (Tity  debt  and  Charles town 

City  debt  registered 

do  do        

do        $550,000  due  Oct.,  1906 

do  $80,000  due  Jau.  1, 1896 

do        $3U,000due  July  1,  1905 

do        $145  0O0  due  OJt.  1,  1897    

Suffolk  Co.  Court  H'se  b'ds  sk.td,  not  d'n. . .  c&r 

do  do  . 

do  do  1 50th  payable  yearly 

West  Roxbury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Park  bonds,  $155,000  4s,  due  1918 

do      do       sink,  fund,  $769,000,  due  1899. r 
Mystic  water  debt,  assumed,  part  renewed... 

Ooch.  Water  loan,  6  percent 

do  do        5  per  cent 

do  do        4percent 

do  do         Sterling 

do  do        5s,  g 

do  do        4>s  percent 

do  do         4s  $2-0,000  due  April.1910 

do  do        4s  $336,000  due  Oot.1,1913 

do  do       4s r 

do  do         3^4  percent 

do  do        3percent 

St.  ny  Brook  improve't,  secured  by  skg.  fd...r 
brooKiyn—  Brooklyn  local  improvement  loan... 

Soldiers'  aid  fund  loaD,  part  eaoi  year 

Bushwick  avenue.Ac. improvement  loan, local 

SouthSeventh  st.        do  do        do    

Fourth  avenue  do  do         do       

New  York  B'dge  loan.$lC0.000orsoy'rlT,cAr 


INTEREST. 


Where  payable  and  by 
whom. 


Boston,  Merchants'  Bank. 

New  York. 

New  York  and  Albany. 

N  Y.,  Merohants'  Nat.  Bk. 

do  do 

do  do 

do  do 


N.  Y.,  Del.*  Hud.  Canal  Co. 

N.Y.  Han.Nat.  B'k  A  AUan. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Augusta,  Treasury. 

Balto.,  Farm.  A  Plau.  Bank. 

Balto.,  Nat.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank, 
do  do 

Balto.,  Nat.  Meohanios'  Bk. 

tfalto.,  Farm. &  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N. Mechanics'  Bank. 

Baltimore,  Franklin  Bank. 

Bost.,Meroh.N.Bk.A  Bang'r 
do  do 

do  do 

do  do 

do  do 

do  do 

Bos.,  Nat.  H.AL.  B'k  A  Port. 

Bos.  .Nat.  B  k  ot  Com.  A  Port. 

Boston,  2d  Nat.  B'k  A  Port. 

Bos.,  Nat.  H.AL.  B'k  A  Port, 
do  do 

do  do 

Boston,  Treasurer's  Offloe. 
do 


Prinoi  pal— When 


pal-« 
Due. 


Feb.  1,  1880  to  '94 

Mar.  1,  '89  to  1900 

1910~'21 

May  1, 1904 

1894  to  1912 


July  1,1905  to '10 


do 
do 
do 
do 
do 
do 
do 
do 
do 

Brothers 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

London,  Baring 
do 

Boston,  Treasurer's  Offloe 
do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring   Brothers 

Boston,  Treasurer's  Offloe, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn.)  S«(i&C  • 

0-0  lZ""£S. 


do 
do 
do 


18!)5-'97 

J.  <b  J.,  1892 

J.  &  J.,  1890 

Jan.  1,  1902 

Jan.  1,  1904 

Jan.  1,  1897 

1911-1915 

Jan.,  1890  to  1896 

Jan.  l,  1914 

July  1,  1916 

1889  to  1916 

After  July  1,  1890 

After  July  1,  1918 

After  July,  1918 

8ept.  1,  1893 

After  Sept.  1,1893 

Alter  Sept.  1,1890 

Jan.  1,   1895 

Oct.  1,  1920 

Jan.  1,  1890 

1900  and  1902 

AferNov.  1,1920 

After  July  1,  1900 

Jan.  1, 1902 

April  9,  1900 

April  9, 1900 

AftV94,19:iiA'26 

1904  A  after  1920 

July  1. 1925 

Jan.  1, 1927 

Jan.  1, 1900 

Jan.  1,  1895 

Sept.  1,  1892 

Nov„l889tol89l 

Jan.  1, 1804 

Julyl,  1905 

Jan.  1,  1894 

April  1,  1899 

1897  A  1902 

1898 

Jan.  to  Oct.  1891 

July  1,188  .1  to  "99 

1891  A  1902 

1902-1920  &  1907 

Ap'l,  1889  to  1897 

July,  1889-1914 

Oot.  1,  1889 

1896  to  1918 
1895  to  1916 
1895  to  1906 

1889-1900 

Oct.  1,  1918 

April  1,1937 

1935 

June,  1889  to  1891 

April.  1893 

July  1,  1899 

1917  A  1937 

Jan.l,1899A191» 

July,  1890  to  1916 

1897  to  1908 
1907-1908 

April  1, 1908 

Oct.,  1902 

1905-1907 

Oot.  1,  1909 

1909-1912 

1913-1917 

Oct.  1,  1918 

1914-1918 

April,  1917 

Oct.   1,  1917 

Nov.,  1891 

Jan.  1,  ic90to'94 

July  1,1889  A)  0 

Julyl,  1889  A  *90 

a%x.s£         July  1,1889  to '95 

tzhSp  1     1  July,  1899-1924 


Albany.- Total  debt  Jan.  l.lSaS,  was  $3,529,000,  of  which  $1,431,- 
000  wan  ua'er  debt;  sinking  fund  assets  (City  bonds,  etc.),  $560,139; 
net  debt.  $1,5  i4, 361.  The  loan  to  Alb.  A  Susquehanna  is  secured  by 
flrstmort.  The  valuation  of  Albany  City  in'86  was:  Real  estate,  $60,728,- 
720;  personal.  $6,154,270;  tax  rate  per  $1,000,  $18  40.  In  1887  real 
estate  valuation  was  $61,245,455:  personal,  $6,326,900;  tax  rate— 
1st  rate,  $17  6.j;  2d  rate,  $7  60.    Pop'n,  90,758  in  1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt.Tait.l  1888,  was  $2,220,000.  As- 
sessed value  of  real  estate  in  188I.  $21,021,370;  personal.  $7,889,269; 
tax  rate  ner  $1  000,  $15.  In  1887  real  e-tate,  $.14,933,064;  personal, 
$7,304,70  1:  tax  rate,  $15  As«e*sed  value  between  50  and  75  p  0.  o(  real. 
Population,  37,409  in  1880;  21,789  in  1870;, about  67,000, Jan.  1,  1888. 

Augusta.— Sinking  funds.  Jan.  1, 1888,  $70,000.  Taxable  valuation 
Inl8s8:  Real  estate,  $15,241,450;  personal.  $1,933,806  ;  tax  rate,  $15 
per$l,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088.430 ; 
tax  rate,  $16  25  per  $1,000.  Population  in  1870,  by  U.  S.  Census,  15,- 
389;  In  1880,  21,891. 

Baltimore.— The  Bait.  A  Ohio  RR  pays  interest  on  $5,000,000. 
Water  loan  Is  paid  by  income  of  water  works,  and  Publio  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,169,176  the  city  is 
chargeable  witli  interest  on  only  $18,598,392,  and  holds  productive 
assets,  including  the  sinking  funds,  equivalent  to  $10,890,665,  leaving 
on  Dec.  31.  18->7.  only  $7,707,727  debt  over  lnterest>bearing  assets. 
The 'pro  iuctl>e  securities"  here  iuolude  $3.25  i.OOO  oommon  ni  ck  of 
B.  AO.  RR.  There  are  also  held  $5,610,500  of  unproductive  securities. 
Pop  nation  in  1870.  267.3.54;  in  1880,  332,313.  In  1888  (polloe  oenausl 
Including  the  Belt,  416,805.  Assessed  valuation,  near  tne  full  cash 
value,  and  tax  rate  have  been  - 


Real 
Tears.  Estate. 

1883 $189.91.1,191 

1886 200,775,614 

1887 201,339,615 


Personal 

Property. 

$58,889,738 

61,784,33? 

6  6,500,286 

Bangor,  Me.— The  loans  to  Eu.  A  No.  Am.  R.  K.  to  Bangor  A  Pis.  R. 
R.  are  mm:  a  red  by  lirst  mortgages  on  those  roads,  and  interest  fuL"  paid 
from  the  earnings.   The  valuations  (near  full  value)  in  1886  were:    Real 


Total  Rate  of  Tax 

Valuation.  per  $1,000. 

$248,803,232  17  87>s 

265,.">  59,953  17  87  H 

267,839,901  ..  .. 


estate,  $6,693,650;  personal,  $2,8  31,765.  Municipal  property,  In 
eluding  water  works,  $610,000.  Iu  1887,  real  estate,  $6,771,048;  per- 
sonal, $2,858,872:  tax  rate  per  $1,000,  $22  50.  Population.  ^\.Asotia 
1-8(1.  18,829  in  1870. 

Boston.— The  population  of  Boston  in  1880  was  362,839;  in  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Apr.  30, 1888, 
was  $48,9a7,803  (including  city  debt  proper,  $30,793.52 J;  oountr 
debt,  $l,61ri.0UO;  Coohituate  water  d^bt,  $14,741,274;  Cuarlestown,- 
West  Roxbury,  etc  ,  debt,  $1,843,000),  and  the  total  sinking  funds, 
etc,  applicable  to  it,  $21.237,25 ->,  leaving  the  net  debt  $27,700,548. 
The  law  of  April  17,  '85,  limited  the  taxation  in  Boston  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  wnion 
is  added  the  tax  for  city  debt  and  for  State  purposes.  After  Jan.  1, 
1887,  the  net  debt  was  not  to  be  over  2  per  oent  of  average  assessed 
valuation  for  five  years.  After  deducting  from  above  total  of  gross 
debt  the  sura  of  $.  8,435,274  for  various  Items  (water  debt,  etc.),  no* 
oovered  by  this  law,  and  also  the  sinking  funds  applicable  to  i  he  debt  so 
reduced,  the  debt  remaining  Is  $14,315,114,  which  exoeeds  the  allowed 
limit  by  $433,546.  the  said  average  valuation  being  $694,078,430.  As- 
sessed valuation  on  May  1  for  four  years  has  been : 


Personal 

Tax 

Estate. 

Rate. 

$194,526,053 

$17  00 

193.086,500 

12  70 

200,451,600 

13  40 

201,435,100 

13  40 

Net  Debt 
Dec.  31. 
$24,766,08* 
2H,354,39» 
27,627,589 
26,850,902 


Real 
Years.  Estate. 

1884 $488,130,600 

1886 517,495,200 

1887 547.1711.300 

1888 563,013,300 

-(V.  45.  p.  727.) 

Brooklyn.— The  whole  citv  debt  was  as  follows  Jan.  1, 18P8  and  '88: 

Jan.  1. 1889.         Jan.  I.  1888. 

permanent  debt $25,800,703  iO>,8»7,**» 

Water  loan 11,682,500  11.O73J50* 

Debt  payable  from  assessments 419.000  483,000 

Tax  certificates 2.500,000  2,500,000 

$39,364,043 

7,84*.541 

$32,014,504 


Gross  debt $40,402,203 

Less  sinking  fund 8.828,782 

Net  debt $31,573,421 
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Itbwribtn  will  ronftr  a  great  favor  hy  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation*  see  note*  on  first  page  of  table* 


Brookl  vn  -(  Cont'd  i—  B'ds  forN.  Y .  AB.  Br'e.e.or  r 

Bond*  ftr  N.  T.  A  Br.  Bridge 

do  do 

do  do  

Proapeet  Park  loan,  reg.A  ooup. 

Prospect  Park  loan 

Permanent  water  loan 

TWiiiMiiai  i  tax  certificate* ■ 

Oerta.  of  lndcbt.  (970.000  4a  due  1880  A  '90) 

Bond*  to  par  arrrar*  to  county 

Arrears  bd»c9 1.6  0.000  10-40*4*.  J'y,'23).r 

Local  improvement* 

Bcbool  liupr'in't,  f  lOO.COOdue  Jan.  pitch  y'r.r 

MmfmU,  A.  T.— Funded  debt  bond* cat 

Water  work*  bond* cat 


Ommbndgt.l 
City  bond* 
do 
do 
do 
do 


bond* CAT  1880  to '86 


Jfa**.-Clty  bonds oAT 

CAT 
CAT 

cir 

eAt 

r 


Water  loan cAr 

do         (only  $12,500  are  5s) cAr 

do         

OAarUilon,  S.O.—  on.bd*.,to  red.past-due  debt, 
do  do  do 

do  ooup.  or  reg 

Vktlna,  Jfo**.— Sinking  fund  bond* 

Funded  debt  ( $350,000  for  water) 

do         notes 

#*ic*po—  Water  loan 

Water  loan 

Water  loan  (refunding) 

do  do  

Bew-ge  bd*.,9490,0O0J'y,'92;  9785,OO0J'y,'94 

do       ^98\oOOJ,yV'b4j^87,'66oj,y,v08 
Rlyer  Improvement  bond*,  part  each  year 
Mun'ibds.,01OO,O0OJ'y,'95;986,OO0J'y,'96f.*g 

Municipal  and  School  bonds 

Municipal  bond*  (refunding  loan) 

OookC'y  d't,$250,000,'89;  $ l,483,OOOMay,'92 

do       

do       

do       

do       due  $50,000  each  j  ear. . 

Cincinnati-  Bonds  for  Waterworks C3 

Bond*  for  Common  School  purposes P 

Bonds  to  O.  AM.  RK.  to  purchase  whf.  prop..N 
Bond*  for  ext.  ana  lmpr.  Water  W..0,D.*E 

Bonds  for  funding  floating  debt A& A2 

New  Hoep'l  bos.  $250,000  M.  AN.,due'98 .8AS2 

Bonds  for  funding  floating  debt L 

Extension  and  Improve.  Water  Works. . .  K  AF 
Bonds  to  purchase  Orp'n  Asyl.  grdg.  for  park.O 

Bonds  for  sewerage R 

Bond*  for  improving  Gilbert  avenue U 

Bonds  to  build  Kggleston  avenue  sewer B3 

Bond*  for  Water  Work  purposes C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($2,890,000  are  gold  6s) 

do  do       

Funding  debt  bonds,  coupon 

Park  Improvement  (Q.  $15,000  6s) 

Water-works  o'dB.,$l00,00OdueAug, 1895. Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds 83 

University H2 

Btxeet  bonds,  13  series,  part  of  each  eaoh  year 
Oonsol.  s.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds... U3  AU4 

Work  House  and  Infirmary  ($19,000  M.  A  N.) 

Deficiency  loan  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.)  .. 

City  Hall  bonds,  redeemable  after  1897 

CUvtland—  Water  works  ($200,000  are  6  p.  ct.). 

Funded  debt 

Lake  View,  Wade  and  Monumental  parks 

Canal  and  canal  lock  ($11,000  are  6a) 

General  bonds,  various  purposes 

Viaduct  (mostly  F.  A  A.,  A.  A  O.  and  J.  A  D.) 

Elevated  Re adway 

Special  bonds 

aungsbnry  and  Pearl  Street  Bridges 


Mi  of 

Bonds. 


IH7«-'7ti 
1876  to  '80 
1879  to '82 
1881  to '83 

liMtoTa 

1864 

1857  to  '75 

Various. 

U84 

189* 

1884 

1989 

1889 

1870  to '86 

1870  to '86 


1864 

1 999 

1970  to  "76 

I97S-T4 

l889-'99 

1886 

1999  to  '77 

1878-'87 

1886 

1878 
1879 


1882 

1888 


1880 
1884  A  '88 


1881-7  A  8 


1869 

1863 

1855 

1847  to '50 

1847  to  '48 

1867-'68 

1853 
1851-'53 

1858 

1869 

1869 

1869 

1872 

1871 

1872 

1876 

1878  A  '79 
1874 
1875 
1875 
1879 
1876 
1872 
1888 

1880  A  '81 

1879  A  '80 

1881  A  '82 
1881 

1S8.V80. 

1887-'88 
1872  to '84 
1872  to  '84 

1872  to  '87 
1874  to '87 

1885-86 

1873  to  '78 
1886  A  "87 

Various. 
1884-5-6-7 


Sin-  or 

vSaia 


1  .IKK) 

91,000 

1,000 
1,000 
1,000 
1,000 
l.OOO 


1,000  Ac 

1,000  Ac 

1,000  Ac 

1,000 

1,000 

900  «vc. 
500  Ac. 

Various 

500  Ac. 

1,000 


100  Ae. 

1,000 

50b",Ac. 

1.000 

100,  Ac 

500  Ac. 


1,000 

1,000 

500  Ac 

500  Ac 


1,000 
1,000 
1,000 

500  Ac 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Various 
1.000 

100  Ac. 
100 

100  Ac. 

VariouB 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 

1.000 

l.OOO 


Amount 
outstanding 


1,250,000 

93,333,000 

2.279,000 

2.383,287 

8,019,000 

1,217,000 

11,573,500 

2,500,000 

734,305 

549,000 

2,350,000 

200,000 

400.000 

5,424,536 

2.778,382 

449,.  53 

100.000 

150,000 

347,000 

689,000 

415.000 

25,000 

988,000 

446,500 

218,000 

494.400 

109,500 

3,392,117 

404,800 

1,092,000 

160,000 

132,000 

3,340,000 

333,000 

150,000 

1,288,000 

489,500 

845,000 

2,608,000 

186,000 

1,858,000 

1.333,000 

2,175,000 

750,000 

1,158,500 

500,000 

1,000,000 

150,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

'    300,000 

600,000 

8,190,000 

4,825,000 

2,260,500 

995,000 

65,000 

200,000 

175,000 

50,000 

76,000 

469,665 

2,137.000 

64,706 

79,000 

499,500 

2,473,000 

375,000 

1,775,000 

1,976,000 

87,000 

275,000 

185,000 

2,138,000 

660,000 

492,100 

300,000 


INTEREST. 


Rate. 

When 

Payable 

7 

J.   A  J. 

6 

J.   A  J. 

6 

T.   A  J. 

4 

J.   A  J. 

7 

J.    A  J. 

6 

J.    A  J. 

3,4,5,  6 

J.  A  J. 

8 

J.  A  J. 

3>*A  4 

J.   A  J. 

4 

J.   A  J. 

34A4 

J.   A  J. 

4 

J.   A  J. 

8 

J.   A   J 

3to7 

Various 

3>«to7 

Various 

3  A4>* 

J.  A  J. 

5 

A.  A  O. 

5  g. 

J.   A  J. 

6 

Various 

6 

J.   A  J 

4 

Various 

3>s 

. 

6 

Various 

4  A5 

3i« 

7 

A.  A  O. 

6 

A.  A  0. 

4 

J.   A  J. 

6 

Various 

6. 

Various 

4,4ia, 5is 

Various 

6 

J.  A  J. 

7 

J.  A  J. 

3-65 

J.  A  J. 

4 

J.  A  J. 

7 

J.   A  J. 

41* 

J.   A  J. 

4 

J.  A  J. 

7 

J.   A  J. 

0 

J.   A  J. 

7 

J.   A  J. 

4 

J.    A  J. 

7 

M.  A  N. 

5 

J.   A  J. 

4is 

M.  A  N. 

4 

M.  A  N. 

4 

M.  A  S. 

7  3-10 

J.  A  D. 

6 

J.   A  J. 

6 

M.  AN. 

6 

A.  A  O. 

6 

M.  AN. 

7  3-10 

J.  A  D. 

6 

J.  A  J. 

6 

Various 

6 

M.17A8 

7  3-10 

M.15AS 

7  3-10 

M.  A  S. 

7  3-10 

A.  A  O. 

7 

F.  A  A. 

7 

J.  A  D. 

7  3-10 

J.  A  J. 

6g.  A  7-3 

M.  A  N. 

6A  7 

Various 

7 

M15&N 

6  A7 

J.   A  J. 

7 

F.  A  A. 

5  A6 

M.  A  N. 

7 

M.  A  N. 

7 

F.  A  A. 

6 

Semi  an 

4A5 

Various 

4  A5 

Various 

4 

J.  A  J. 

4 

J.  A  D. 

4 

Various 

4 

I.  A  D. 

3-65  to  7 

Various 

4,  5,  6,  7 

Various 

6  A7 

Various 

6A  7 

Various 

4  A  4>* 

Various 

5.  6  A  7 

Various 

4  A5 

Various 

4,5,7 

Various 

4.  4Lj,  5 

Various 

Where  Payable  and  by 
Whom. 


Brooklyn. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


i  o  £  = 


fill 

IO 

1  I 


Buffalo  and  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  de 

do  do 

Charleston,  Treasury 

do 

do 


Boston,  N.  Bk.  Redemption 


N.  Y.,  Am.  Ex.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  A  Chloago. 

Chicago. 

do 

do 

do 

N.Y..  Am.  Excb.  Nat.  Bank. 
N.  Y.,  Bank  of  America. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

N.  Y.  Bk.  of  America. 

do  do 

N.Y.,  Am.  Exoh.  Nat.  Bank. 

do  do 

N.  Y.  Bk.  of  America. 

Cincinnati,  City  Auditor. 

N.  Y.,  Am.  Exoh.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati,  City  Treasury. 

N.  Y.,  Am    Exoh.  Nat.  Bk. 

Cincinnati,  City  Treasury. 

NY.  Am.  Exch.  Nat.  Bank. 

Cincinnati,  City  Treasurv. 

N.Y.,  Am.  Eich.  Nat.  Bauk 

Cincin.,  Office  City  Treas'r 

N.  Y„  Am.  Exch.  Nat.  Bk 
do  do 

Cincinnati. 

N.  Y.,  Am.  Exoh.  Nat.  Bk 
do  do 

do  do 

N.  Y.,  Am.  Exoh.  Nat.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


1905,  '6,  '7  A  '8 

1908  to  1919 

19i7'18'19'23'25 

1921  '2 '3 '5 '6  "7 '8 

1915,  '6,  '7.  'P,  '24 

July  1,  1924 

1891  to  1916 

3  year*  from  date. 

1«89  to  1905 

July  1,  1924 

July,  1923  A  1924 

July  I.  1893 
Jan.21.1917to'20 

1889  to  1926 

Oct.,  1889  to  1909 

Jun-2,'89  to  1900 

April  1,  1889 

Jan.  1, 1893 

1890  to  '96 

July,  1903-4-5 

'95,'u6,'07,'17,'18 

Nov.  1.  1896 

May,  1889  to -97 

1894-'98-1910 

1906  and  1911 

1880  to  18H7 

Apr.  A  Oct.,  1898 

Jan.  A  July  1.1900 

1889  to  1908 
Aug.  1,1891  to '95 
Sept.  1,1889-1890 
Juiy,'97AJan.,'98 
July  1,  '89  to  '95 
July  1,  1902 
July  1,  1908 
July.'»2,  '91  &'95 

July  1,  19O0 

July  1, 1904  A  '08 

J"y,  '90, '2,  "3,  '4,'5 

July,  1895  A '96 

July  1, 1890  to  '99 

April  1,1901,'7,'S 

May,  1889, '90,'»2 

Jan.  1, 1899 

May  1,  1900 

May  1,  1905 

Mar.  1,  '89  to  '08 

June  15.  1889 

Jan.  1,  1890 

Nov.  1,  1890 

April,  1895 

May  1,  1897 

Juiie'97ANoT.,'98 

Jan.  1,  1900 

June  A  Oct,  19O0 

Mar.,  17,  1908 

Sept.  15. 1899 

Sept.  15, 1899 

Oct.  1,   1899 

Aug.  1,  1897 

Dec.  1,  1891 

July  1,  1902 

May  1,  1906 

190J-1908-1909 

May  15, 1904 

Jan.  1,  1890 

Aug.,'90  A  '95 

May  1889-1909 

May  1,  1906 

Aug.  1,  1897 

1889  to  1899 

1930  A  1931 

J'yl,'89AMay'90 

May, '91  A  J'y,'92 

June  1, 1901 

May  A  June.  1905 

June  1,  1907 

1892  A  1903 
May  1, 1889  to  '97 

Deo,  1889  to '92 
1894  to  '98 

June,  1890-1895 

1895-1907 

1902-3 

Sept.,  1889-'95 
1899-1903 


Valuation  of 


Av.  Rate 
$26  50 
26-563 
27-595 


Personalty. 

$8,461,675 
8,405,225 
8,755,150 


Tax  Rate. 

$17  21 

17  27 

14  78 


Porolation in  1870,  396,099,  against  566,663  In  1880, 
propt  rty  and  tax  rate  per  $1,000  have  been : 
Year*.  Real.  Personal. 

1885 $336,221,357  $22,049,310 

1886 339,922,812  14,217,276 

1887 362,166,083  21,685,591 

1888 385,904,998  22.597,240 

The  debt  of  Kings  County,  separate  from  the  debt  of  Brooklyn,  Aug.  1 , 

1888,  was  $4,539,500,  of  which  the  city  is  responsible  for  l*.nius.     (V. 

48,  p.  99.) 
Bnflalo.- Total  funded  debt,  Feb.,  1888,  $8,689,942;  deduct  water 

debt,  $2,778,382  ;  sinking  fund  assets,  $208,273  ;  net  debt,  $5,703,287. 

Valuation*  and  tax  per  $1,000  have  been: 
Year*.  Real  estate. 

1886 $99,912,470 

1886 113,963,945 

1887 119,876,145 

Bnflalo  also  pays  77-100  of  Erie  countv  debt.    The  interest  on  different 

bonds  is  3»«,  4,  4>s,  5,  6  snd  7.    Population,  230,284  in  1887  (police 

census):  154,766  In  1880;  117,714  In  1870. 
Cambridge,  RIa*a.—  The  total  city  funded  debt,  Deo.  1, 1888,  was 

S  1,891- ,COO;  water  debt.  $1,723,501);  sinking  fund,  $499,968;  net  water 
ebt,  $969,558.  The  investments  are  nearly  all  111  city  bond*  at  par, 
and  stamped  "not  negotiable."  Valuation,  1888.  real  estate  $48,180,- 
700;  personal,  $14,219,640;  total,  $62,400,340;  tax  rate,  $15  00  per 
91,000.  Valuutlon  in  '86,  $44,!  55,200 real  estate  and  $14,4'  0,470  per- 
sonal ;  total,  $59,445,670  ;  tax  rate.  $15  00  per  $1,000,  including  State, 
school,  etc,  taxe*.     Population,  52.669  in  '80;  39,634  in  '70. 

Charleston,  ft.  C— Total  debt  Jan.  1,  1888,  $4,021,018,  against 
95,241,710  in  1870.  There  are  also  $23,000  5  per  oents.  Con- 
version  bond*  of  1878  and  1879  are  lssuca  In  exchange  for  city  stock. 
Valuations  and  tax  rate  per  $1,000  have  been: 
Tear*.  Real  Estate.  Personal  Prop. 

1985 916,753,760  $8,138,153 

18f« 16.933,5X5  7,809.212 

1887 14,221,290  7,290,912 

— Popnlatlon,  49,984  In  1880;  48,956  In  1870. 

Chelsea,  Mas*.— Total  funded  debt  Jan.  1,  1888.  $1,661,800;  de- 
fect water  debt,  9850,000;  sinking  fund  asset*,  9406,137;   net  debt. 


Tax  Rate. 

$20  00 

17  50 

20  00 


t!905,6G3.  Valuation  in  1888,  real  estate,  $17,428,900;  personal 
$2,358,190;  tax  rate,  17'60.  Valuation  in  1886,  real  estate,  $16,530,- 
850,  and  personal,  $2,275,812;  total,  $18,806,662;  tax  rate,  $17  80. 
Population,  21.782  In  1880;  18.547  In  1870;  24,347  in  1884, 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  the  Illinois  State 
valuation.  Total  funded  debt  January  1,  1888,  was  $12,588,  500,  but 
$3,955,000  of  this  was  on  account  of  the  Water  Works,  whiob  yield  an 
income  much  above  the  interest  charge  on  the  debt  Sinking  fund  in 
1887  was  $341,037.  Valuations  (about  one-third  true  value)  as  follows: 
Years.  Real  Estate.    Personal  A  RR.  Tax  per  $1,000. 

1884 $105,606,743         $31.720.vi7  $35  48 

1886 122.980.123  35,516,009  33  87 

1887 12.1.679,654  38,035.080  34  76 

Population  in  1870  was  298,977,  and  in  1880, 503,185.  The  South  Park, 
West  Chicago  ±*ark  and  Lincoln  Park  loans  are  not  debts  of  the  city. 

Cincinnati.— Total  fundea  debt  Dec  31,  1887,  $25,829,207;  in 
addition  there  are  $761, '.03  Street  improve,  bonds  held  as  sinking 
fund  for  above.  Of  the  outstanding  debt  $18,577,000  is  for  Cin.  South. 
Railway  (pays  city  *9C0,000  till  1901,  theu  $1,250,000),  and  $1,525,- 
000  for  water  works  (self-supporting) ;  balance,  $5,727,207.  In  1870  the 
population  was  216,239,  against  255,139  in  1880.  The  following  table 
from  the  books  of  the  Auditor  of  Hamilton  County,  Ohio,  exhibits  the 
assessed  valuation  of  the  city  of  Cincinnati  for  three  year*  named : 

Real  Personal  Total  Tax  per 

Year*.  Estate.  Estate  Valuation.         $1,000. 

1880 $129,956,080         $37,578,376         $167,535,354        $3100 

1886 129,378,370  42,571,661  171,950,031  25  44 

1887 130,730,870  43,806.977  174,5d7,847  27  68 

The  city  owns  the  stock  of  Cin.  8.  KR.,  leased  as  per  terms,  V.33,  p.  281. 
See  also  V.  46,  p.  319. 

Cleveland.— The  sewer,  street  Improvem'ts  and  street  opening  bond* 
are  for  special  local  improvements,  and  redeemed  bv  assessments  on  the 
property  benefitted.  Pop., 160, 146  In  1880;  92,829  In  1870.  Assessed  valu- 
ation, tax  rate,  leht,and  par  value  of  sinking  funds  on  Dec.31  have  been: 


Tax 


»  1,000. 
$14-35 


Years 
1885. 

1886 13-15 

1887 10-30 

-(V.  45,  p.  748.) 


General  Debt. 

$6,917,000 

8,016.000 

7,614,500 


Special  Debt. 

$708,000 

695,900 

611,100 


Sinking  Fund*. 

$.727,905 

1,733,724 

1,802,294 


Jamcary,  1889. ) 


CITY    SECURITIES. 


Subscriber*  nlll  confer  a  great  favor  by  giving  immediate  notice  ot  any  error  discovered  in   these  Tub'ea. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


Date  of 
bonds. 


Dt*  Moines,  Iovsa—IA  renewed  Judg.  bds.  5-20s        1885 

Funding  bonds,  extended  In  1888 1878 

Warrant  funding  bonds  drawn  at  par 1886 

DetroilMtcn.— For  Water  W.Co.,  on  city'scredit  1855  to '81 

Public  Building  stock  (City  Hall)  bonds 1869-'70-l 

Public  sewer  bonds  ($35,000  are  6s.  due  1897)  1872  to '77 
Public  sewer  bonds  ($100,000  3^b,  due  190b)  1886  A  '88 

Bonds  for  purchase  Belle  Isle 1879 

Public  Improvement 1888 

Publie  Improvement,  ($30,000,  due  1911)....  1886  A  '87 

Market,  4c,  bonds 18RO-'81-2 

Blixabeth.  If.  J.— Adjustment  bonds  and  scrip  ..         1882 

Em  (Perm.)— Water  bonus T868to'73 

Improvement  bonds l869to'73 

Consolidated  bonds,  $35,000  are  6s,  1898....  1874  to '78 

Refunding  bonds 1887 

gtansviUe,  Indiana,— Series  A,  fund,  debt  loan.        1887 
SeiiesB,  do  do  1887 

Series  C,  do  do  1887 

New  Water  Works  loan 1887 

taU  River,  Mats.— City  notes 

City  bonds -- °* 

do         <$4«9,0O0are  gold) o* 

do         ($50,000  are  5s) c* 

do         o* 

do         -.- o* 

do         (Bewer) .* o* 

Water  loan 

do         

do        

do        

FitcMniro,  Mass.— City  bonus 

Municipal  bonds  i$2,000  or  $  .,500  due  y'iy). 

Water  loan  (*300.000  due  July  1, 1891) 

do  $50,000  4  per  cents  are  10-'J0s..r 

Balveslon,  Tex.— Limited  debt  bds.  (sk'g  fd.  2  %) 

do  do         sinking  fund 

W.  W.  S.  I.  4  C.  H.  bonds. 

Hartford,  Conn.— Water  bonds 

City  bonds  (H.  P.  &F.RR.) 

Funded  debt 

Capitol  bonds 

Hartford  tow  n  debts  to  railroads.10-25 

do  do        war 

do  floattngdebt 

Hoboken,  IT.  /.—Bonds  (#54,000  due  Feb.  1 ,1905) 

Bonds 

Bonds 

do     ($75,000  due  Feb.  1,  1899) 

do     ($196,000  due  NOT.  15, 1901) 

School  House  bonds 

Holyoke,  Mass.— City  notes o* 

City  bonds,  sinking  fund o* 

Waterloan  do         o* 

Railroad  loan     do  ($60,000  are  J.AJ.JC 

City  bonds 

Indianapolis—  Bonds  to  railroads o* 

Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.)...C 

Loan  bonds,  series  A e' 

do  do     B 0' 

do  do     C o* 

do  do     D o* 

Purchase-money  bonds— Southern  Park. 
Jersey  Oily—  Water   loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon 

Waterloan 

City  government ..  e.fcr 

Improvement  bonds,  Ao 

Mir»H7]  street  dock c&r 

Funded  debt  bonds 

Old  J.C.b'ds ($206,000,  Nov.  l,'89,M.AN)..c*r 
Hudson  City  bonds  ($3O,00o  due  July  1,  '89)r 
Bergen  Soh'i  loan  b'ds  ($50,000  due  Jry  l,'98).r 

Bergen  street  improvement  bonds r 

do      bounty  loan c.tr 

Assess't  fund.b'ds  ($300,000, 1908,  J.AJ.).c.fcr 


Size  or 

par 
value. 


Amount 

outstanding. 


1873 

1887 

1871  A  '75 

1883-6 
1877-8-9 
1880-88 

1865-'81 
1876 
1868 
1872 

lST'.VSO 
1863 


Temporary  loans 

Bon  » to  rand  floating  debt.  Ao cir 

B'ds  for  mat'gb'ds,Ac.($15O,000,5s,AAO)cAr 
City  of  Jersey  City  loan 


1865-'76 

1872  A  'T. 

1878 

Various. 

1880-'83 
1887 

1871-'74 

1874 

1872 

1873 

1888 

1869  to '70 

1877 

1873 

1874 

1874 

1875 

1874 

1852  to '77 

1869  to  '73 

1872 

1871  to  '74 

1870 

1872 

isoi-'oi 

1869-'70 

1868-'70 

1869 

1865 

1875-'76 

1879 

1880-'l 

1884 


$1,000 
1,000 

56o,io 

i",<ibo 

1,0004c 


1,000 

500  4c. 
1,000 

100  &c, 

100  4c. 

500  Ac 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOOAo 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 

1,000 

2,0004c 
1,000 
1.000 

100  4c. 

100  Ac. 

l'.ooo 

1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &c. 

500  Ac. 
1,000 

500  4c 
1,000 

10,000 


INTEREST. 


Rate. 


1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

1,000 

500  4c 

1,000 

1,000 

1,000 

Various 

l.OOoAe 

1,0004c 

Various 


1,000 


$228,000 
160.000 
210.000 
1,137,000 
217.000 
291,500 
250,000 
100,000 
100,000 
370,000 
21,000 
3,250,000 
275,000 
62,000 
527,700 
256,000 
675,000 
350,000 
720,000 
400,000 
•i  80,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
500,000 
450,000 
550,000 
200,000 
400,000 
22,500 
400,000 
104.500 
123,000 
1,249,400 
500,000 
857,000 
500,000 
300,000 
1,000,000 
1,250,000 
60,000 
203,000 
130.000 
151,500 
337,000 
223,252 
261,000 
45,000 
163,000 
271,000 
250.000 
226.500 
125,000 
45,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
984,000 
3,329,000 
525.000 
549,000 
5,309,500 
125,000 
500.000 
558,000 
100,000 
150,000 
400,000 
41,000 
000,000 
93%OO0 
1,353,000 
600,000 
1,000,000 


When 
payable 


4<« 
4 

4*4 
4to7 
7 

6  47 
3"jA4 

4 

365 
3>a 
4 
1 
7 
7 

7  Ad 
4 

5 

4^2 
4 
6 
378,  4 
6 

5  46 

4 
5  A6 

"  "6" 

6 

"e 

4 
6 
3ia  A  4 
8 
5 
5 
5  A6 
6 
6 
6 
41, 

6 
6 

7 
7 
6 
6 
5 

4*2 
3to5 
6 
6 
7 
4 
6 
6 

73 
73 
73 
73 
73 
6 
7 
6 
7 
7 
7 
7 
7 
7 
7 
7 
•    7 
7 

"6" 

5A6 
6 


J.   A  J. 

F.  A  A. 
M.A  N. 
Various 
Various 
F.  A  A. 
J.  A  D 
F.  A  A. 

J.  a"'d. 

J.  A"  J. 
Various 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  4  J. 
Various 
Various 
F.  A  A 
M.  A  N 


Where  payable  and  by 
whom. 


N.  V.,  Coffin  A  Stanton. 


do 
do 
N.  Y.,  First  Nat. 
do 
do 
do 
do 
do 
do 


do 

do 

Bank. 

do 

do 

do 

do 

do 

do 


N.  Y., 


M.A  N. 

M.AN. 

F.  A  A. 

J.  A" J. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
M.A  S. 
J.  AO. 

Various 

J.  A  J. 

J.  A  J 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 


Mercantile  Trust  Co. 

New  York. 

do 

do 

do 

N.  Y.,  Winulow,  L.  A  Co. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption 

do  do 

do  do 

City  Treasury. 

Boston,  Bank  Redemption 

do  do 

do  do 


Principal— When 
doe. 


Boston,  Merchants'  Bank 
Fitchburg  City  Treasury. 

Boston,  Merchants'  Bank. 

Fitchburg  City  Treasury. 

Galveston,  City  Treasury. 
New  York  or  Galveston. 


1905,  parable  '00 

1908 

1906,red.atoptlon 

Aug.,  1889  to  1906 

June. '89-' ^'91 

1892-'93-'94-'97 

Oct.1906  A  J'e,*18 

Aug.,  1899 

Jan.  1, 1918 

1911  1916  41918 

Aug.,  1889-9  0-1-2 

July  1,  1912 

Mar.  1. 1889  to  '92 

1889  to  1893 

1894  to  1898 

1897  to  1907 

Jan.  1,  1912 

Jan.  1,  1912 

July  1,  1912 

July  1,  1912 

Aug.  5, 1892 

Apr.A  Sept.  1891 

Aug.  1, 1894 

May  1, 1895 

May  1,  la95 

1896-'97-*98 

May  1,  1905 

Feb.  1, 1900-1909 

Nov.  1, 1892-190« 

Aug.  1,  1899-1905 

May  1, 1908-1909 

July  1, 1893 

18-s8  to  1897 

July  1, '91, 1905-3 

1894,95,98  A  190J 

1993-1909 

1920-1928 


Various 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  A  8. 

Jan. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J 
Various 

J.  A"  J 

Various 
J.  A  J. 
M.A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.A  N. 
J  A  D 

f.'a'a. 

J.  A  D. 
A.  A  O. 


City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Town  Treasury. 

do 

do 

Hoboken,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

.  do  do 

do  do 

City  Treasury. 

do 

do 

do 

Host.,  Nat.  Hide  A  Lea.  Bk 

City  Treasury. 

N.  Y.,  Wisslow,  L.  A  Co. 


N.  Y 


do 

do 

do 

do 

do 

,  Merch.  Ex. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 
do 
do 
do 
do 

N.  Bank 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1890-1906 

Jan.  1,  1891 

Jan.    1,  1893 

Jan.    1,  1897 

10  to  25  years 

$10,000  yearly 

Jan.,  1900 

1889  -1905 

Oct.  1. 1892P 

D.c  1,  1898 

1839  to  19021 

1901  to  19101 

Aug.  1,  1907| 


N.  Y.,  Meroh.  Ex.  Nat.  B'k 
do  do 


Oot.  1, 1889 

Jan.  1, 1900 

Jan.  A  Apr.  1,18!  4 

Sept.,  1898 

Jan.  1,1890 

Jan.  1,  1897 

July  1,1893 

July  1,  1893 

July  1,  1894 

July  1,  1895 

Jan.   1,  1899 

Jan.,  1891  to  1909 

Var.J'y,'89tol913 

Feb.  1, 1913 

July  1, 1913 

1891  to  1906 

June  8,  1900 

May  1, 1897 

Nov..  1889-1890 

July  1,1889  A1900 

Jan.,  '98  A  19001 

JiUyl,  1889 

May  1, 1890 

1905-1906 

Demand. 

Feb.  1, 1909 

1910-1911 

April  1, 1904 


_  j  Moines,  la.— Assessed  value  of  property  $11,500,000,  which  is 
about  20  per  cent  of  true  value.  Population  in  1870,  12,035 ;  In  1830, 
22.400;  in  1837  (est! mated),  aoout  45,000.  Sinking  fund  Jan.  1,  1883. 
amounted  to  $18,450.  Th^ra  is  a  levy  for  sinking  funi  each  year,  and 
In  1887  *170,000  bonds  were  redeemed. 

Detroit,  Mich.— Total  fundel  debt  July  1, 1888,  was  $2,531,500  ; 
deduct  for  water  works,  $1,137,000;  assets  of  sinking  fund,  $725,977; 
net  debt  $663,622.  There  are  $10,000  House  of  Correction  bonds- 
doe  1893.  The  population  in  1870  was  79,577;  in  '80,  116,340' 
In  1833,  130.O0O.  The  value  of  water  works  is  about  $3,500,00 
The  water  works  bonds  are  issued  on  a  pledge  of  the  city  credit,  and 

g 75, 000  per  year  collected  In  taxes  to  pay  Interest  on  them.    Pooula- 
on  l.i  1886  about  175,000.    Valuations  (based  on  true  value)  and  tax 
rate  have  been : 

Personal.  Total. 

$19,807,705  $81,363,790 

27,928.880  110,721,995 

36,=>fe0,040  142,407,880 

39,558,810  152,299,140 

Elizabeth,  N.  J.— Default  was  made  in  interest  February  1,  1879. 
A  proposition  to  issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
of  old  bonds  was  made,  and  accepted  in  1888  by  large  holders  of  old 
bonds.  Of  the  old  debt  only  some  $395,000  remained  unadjusted 
January  1,  1889.  Assessed  valuations  and  tax  rate  per  nil, 000 
have  been  as  follows:  In  1882,  $12,182,035,  rate,  $3120;  four 
years  later,  Id  1886,  $12,629,710,  rate,  $2720;  in  1887,  $13,007,295, 
rate,  $23-80.;  In  1838,  $12,991,000:  rate,  $2980.  Population,  1880, 
28,229;  in  1870.  20.832;  estimated  in  1836  to  be  32,600.  (V.  44,  p. 
211;  V.  46,  p.  828;  V.  47,  p.  50.) 

Bvanavllle,  Ind.— There  was  default  In  payment  of  interest  from 
April,  1883.  lu  1887  the  old  debt  was  nearly  all  funded  Into  the  several 
Issues  of  bondj  above  given. 
Yearn.  Real  Estate.         Personalty. 

1894 $13,527,090         $6,519,320 

1885 13,«6H,645  6.682,895 

188  7 15,184,693  6.239,310 

-JV.  43,  p.  607;  V.  44,  p.  335     V.  45,  pi  12.) 


Years.        Real  Estate. 

1880 $64,556,085 

1884 82,793,115 

1887 105,827,840 

1889 112,740,300 


Tax  Rate. 

$11-93 

11-44 

1204 

1310 


Tax. 

Debt. 

$10  00 

$1651.000 

10  00 

1.651,000 

16  66», 

2,145.000 

Fall  River,  IWaM.— Total  funded  debt,  Jan.  1,  1988,  $3,901,745; 
deduct  water  debt,  $1,700,00  >,  and  sinking  funds,  $l,090,29o;  netdebt, 
$1,111,453.  Pop.  in  1885, 56,863;  48.961  in  '80;  26,766  in  '70.  Valuation 
In  1885,  $13,815,275;  In  1888,  valuation,  $46,477,285;  tax  rate  $17-40. 

Fitchburg,  Maaa.— Population  12.270  In  1880;  11,260  in  1870. 
Assessed  valuation  of  real  estate  'about  oash  value)  In  1886,  $3,422,- 
675;  personalty,  $3,071,886;  tax  rate,  18'2o  per  $1,000;  in  1888,  real. 
$9,514,805 ;  personal,  $3,147,898 ;  tax  rate,  $17-80. 

Kalveston,  Texas, — Assessed  value  of  real  and  personal  property 
(about  50  per  cent  true  value),  1898,  $20,063,883;  tax  rate  per  $1,000, 
$17-00  (of  which  $2  for  sohools).  1885,  valuation,  $18,588,196;  tax 
rate  $15-00.  Population  in  1870,13,812;  in  1888, 22,248, 1888,  est* 
mated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1, 1888,  $2,801,882;  net, 
after  deducting  resources,  $1,903,289;  net  town  debts,  Oot.  1,  1887, 
$1,191,346.  Assessed  valuation  in  1336,  $15,700,000;  In  1885,  $45,- 
898,365.    Population,  42,553  in  1880;  37,743  in  1870. 

Hoboken,  N.  jr.— The  funded  debt  May,  1883,  was  $1,153,350,  of 
whljh  $95,500  was  water  debt;  sinking  fund,  $5,491.  Assessed  valua- 
tions In  1834 :  Personal,  $1,343,941 ;  real  estate,  $  14,672,700 ;  tax  rate 
per  $1,000,  $23-51);  population,  35,000.  Valuations  in  1887-3:  Per- 
sonal, $1,509,460;   real  estate,  $15,873,0:10.    Tax  rate  in  '86-7,  $27-00. 

Holyoke.  Mass.— Total  net  debt,  $764,500.  Valuation,  1885,  $16,- 
135,525;  tax  rate,  $17-20.  Valuation  In  1888,  $19,122,330;  tax  rate, 
$17-00.  Population,  21,915  In  1880;  10,733  In  1870;  35,000  in  1888,  est. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1883,  $1,405,000.  The 
School  Board  Is  a  distinct  organlzat'n  and  levies  its  own  tax  ($2  20  for 
1884),  which  is  included  in  tax  rates.  There  are  a  few  other  small  Issue* 
amounting  to  $50,000.  PoDulatlon,  75,056  in  1880;  43,244  in  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been : 
Years.  Real  Estate.         Personalty.  Total.      Total  Tax. 

1883 $39,335,860         $13,792,290        $33,128,150         $11-20 

1884 40,149,950  13,891.650  54.041.600  12-20 

1887 35,765,855  14,719,765  50,185,620  11-20 

Jermey  City. — One  of  the  main  causes  of  past  trouole  in  jersey  City 
finances  has  been  the  failure  to  collect  baok  assessments  a-id  the  large 
amount  of  railroad  property  exempt  from  taxation,  but  Kit.  property 
is  now  bearing  a  share  of  the  taxation. 
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DESCRIPTION. 


fi»  iiilJsn«tlnnnfmnntfsnTi  nntr»(Pinf  tsMrr 


Kama*  OUw,  Jfo.-Rcnewal  bond*  ($50,000  Cs) 

Funding  bonds,  series  "B" 

Floating  debt  band! 

Railroad  bondi 

Latrrentt,  Hats.  -Sewer  loan 

Funded  debt 

do         

Water  loan 

Long  Iiland  Oitg-  General  bonds 

Tax  or  revenue  bond* 

louirriUt.  Ky.— Water  work*  ($187,000  due  '89) 

for  improvement  of  streets , 

Por  municipal  Improvement , 

Re-const  ructlng  street 

Pub.bldgs.Alnstns.$122,0C0or91,pa.at8.F.of. 

Sewer  bonds . 

do  

KMtabetb  *  P.  FaOroad 

Wbarf  property  ($124,000  due  May  14, 1808) 

Jail  bords 

For  old  liabilities 

do       do       $119,OOOof  1901,pa.atB.F.of, 

do       do         

do       do        (half  are  10-40  and  half  20-40) 

Louisville,  New  Albany  4  St.  L.  Air  Line  RR. 

Road  bed.  Louisv.,  Cln.  A  Lex.  RR 

Cltv  bonds  navable  by  Louisv.  A  Nash.  RR 
Later  U,  Matt.— City  notes  (various  purposes) 

Bridge  bonds 

Water  notes - 

Water  bonds 

Sinking  fund 

Lynn,  Matt.— Water  note 

Water  bonds  ($70,000  4s,1888,  due  July.l  918) 

Municipal  loan 

School  Houses  ($2,000  paid  yearly) 

Engine  House  and  sewer  bonds 

■tone heeler,  N.  B— City  bonds 

ATater  bonds 

Bridge  bonds - 

MempMt.Tenn.— Comprom.  Cs,duel907,stam'd.c 

Tax  disk  Cs,  due  1913 

Tax  diet.  8s,  due  1915 

MUteaukee,  Wit.— Re-ad) us t.  bds.  (drawn  at  pari 

General  city  bonds  (drawn  at  par) 

do           do           (not  liable  to  be  called  in) 
do  do  (drawn  at  par) 

Bridge  bonds  (drawn  at  par) 

Water  bds., $240,000  due  1903,di'n  at  ICO.cAr 

do  coupor  (drawn  at  par) 

Minneapolit,  11  inn. — City  oonds 

City  bonds  (only  $40,000  Cs— due  in  1899)... 
do         ($3CC,000  due  1912  are  red.  1902). 

do        30-year  bonds 

Mobile—  Fdg.  bds.,dr'n  at  100(4  p.  c.  to  Jan.  1901 
IfathvUle.-Clty  bde.($25,000,due  190DMAN  C 

Bonds • 

'  Munlclpil  Bridge  bonds o* 

Woterworks($50,000  due  yearly  after  190C)C 

Waterworks  ($300,000  due  1918) 

Xetcark— Floating  debt,  Ac,  sinking  fund 

Pnblio  school  bonds,  sinking  fund 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.) oAr 

Corporate  bonds,  sinking  fund oAr 

Sewer  and  improvement  b'ds  (local  liens)  s.  f . 

Ao.n«duet  Board  bonds($2,490,000due  in  '92) 

Tax  arrearage  bonds,  sinking  fund 

do  do       sinking  fund 

Funded  debt  bonds,  sinking  fund 

Annexation  and  City  tax,  sinking  fund 

Intercepting  8ewer  bonds 

/few  Bedford,  Matt.— City  improve,  (part  s.  f.) 

Water  bonds 

do  ($100,000  4s  due  1894) 

Hewer  and  Bridge  bonds  (part  sinking  fund) . 
JlTetn  Bruntxoiek,  y.  J*. — 

1st  A  2d  mort.  water  works  bonds 

Water  b'ds.  of  '64,'73,'74  ($10,000  only  are  Cs) 

City  Improvement  bonds 

Sinking  fund  bonds 

do  do    


Date  (if 
Bonds. 


■M  or 
Value. 


Amount 

outstanding. 


1875  to '81 

1H73 

1 B7B 

18:  0  A'  77 

1884 

IMS  b»"7» 

1881  to '87 

1873-'75 

Various. 

1888^86 

1889  to '67 

1868  to '67 

1883 

1873 

1871  to  '73 

1868 

1871 

1888  ft  "78 

1802,  3.    8 

1869 

180V 

1871  A '74 

1886 

1880 

1871 

1871  A  '73 

1803 
1862  to '84 

1882-83 
1871  to  '85 

1870 
1883  A  85 

1870 

Various 

Various 

Various 

1884 

1869-'85 

1872-'74 

1881 

1877 

1883 

1861 
1871 
1876 

1885-86-88 

1882-'83 

1872 

1883-'4-G  7 

1870  to  '75 

1871  to '81 
1881  to  '85 

1886-7-8 

1881 

1870  to '87 


1885 

1887  A  '88 

1866  A  '71 
1868  to '8? 

1875 

1878-'80 

1873-1887 

1867-'8C 

1879  to  '85 

1886  &  '87 

1885 

ishi; 

1888 
1875-87 

1867  to '76 
1876  A '84 

1881-'87 

1867-69 

1864--1874 
1873 

1881-82 

1882-85 


lOOOAo. 
BOO  Ac 

Various, 

500 

1,000 

1.000 

BOO  Ac 

1,000 
1,<>00 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Large. 
1,000 

Large. 
1,000 


500  Ac 
1,000 
1,000 

100  Ac 

100  Ac 

1,000 

1,000 

500  Ac 
1,000 
1,000 

1,000 
1,000 

500  Ac 

500  Ac, 

1,000 

1,000 

500 

100  Ac 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
Various 
1,000 
5,000 
1,000 


500 
500 


$880,000 
860,000 

142,500 
248,000 
800,000 
804,000 

225,000 
1,300,000 
911,500 
438,500 
886,000 
190,000 
1,500,000 
000.000 

810,000 

81,000 
423,000 
99H.OOO 
139,000 
133,000 

51,000 
513,000 
500,000 

1,000,000 

472,000 

350,000 

333,000 

737,500 

402,500 

531,000 

1,300,000 

120.050 

100,000 

297/00 

595.000 

91,500 

285,500 

285,000 

600,000 

60,000 

747,000 

1,541,200 

952,000 

30,000 

170,000 

98,000 

598,000 

127,000 

1,183,000 

1,309,000 

595,500 

422,000 

2,195,000 

2,000.000 

2,264,500 

1,088,700 

200,000 

80,000 

450,000 

468,000 

556,000 

581,000 

400,000 

1,200,000 

2,5P8,000 

3,497,000 

1,114,000 

172,000 

232,000 

284,000 

620,000 

363,000 

460,000 

200.000 

115,000 

180.000 

153,500 

32,000 

47,000 

52,000 


INTEREST. 


"*«••     Payable 


6,7  A  8 
8 

8 

7 

4 

8 

4 

8 
6  A7 
B  A  8 

6 

6 

4 

7 

7 

6 

7 

7 

6 

8 

6 

7 

5 

5 

7 

7 

6 

I    toCU, 

4 
3i»to6«i, 

6 
3>-  A  I 

6 

3>s   to  6 

5  A6 

3'fl  A  1 

:;'o  a  i 
4A  6 
4A  6 

4 

6 

6 

6 

5 

7 

7 

4 

4 

7 

4 

8 

5*6,7 

4-4 '2 

4 
4to5 

6 

5>s 

5 

6 

4ia 

7 

4»s  A  7 

7 

5  &6 
4,6  A  7 

4, 4*2  to  7 
5" 

*H 

5 
4 
4 

3»2  A  6 

6A7 

445 

3>2,4A6 

7 

6  A7 
7 

5 
6 


When        Where  Payable  and  by 
Whom. 


Send  an 
Setul-an 
J.    A   J. 

J.  "i"  J. 

Various 
Various 
A.  AO. 
Various 
Various 
Various 
Various 
J.  A  J 
J.  A  J. 
Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
A.  A  O 
J.  A  D. 
Various 
F.  A  A. 
M.  A  N. 
if.  A  8 
J.  A  J. 
Various 
Various 
Various 
Various 

M.  A   N 

Various 

J.  "A  J 

Various 
Various 
Various 
Various 
J.   A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  D. 

A  J. 

A  D. 

A  J. 

A  J. 

A  J. 

A  J. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
Various 

J.  A" J. 

Various 
M.  A  S. 
Various 
F.  A  A. 
J.  A  J 
F.  A  A 
M.  A  8. 
A.  A  O 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

M.  A  N. 
M.  AN. 
J.  A  J. 

M.  A  S. 

FMAS 


New  York.  Ninth  Nat.  Bank 

do  do 

do  do 

do  do 

Lawrence  or  Boston. 

Boston,  Tremont  Bank. 

Lawrenoe,  Mass. 

do  do 

N.  Y.  City  A  L.  I.  City. 

do  do 

N.  Y.,  Bank  of  America 

Louisville  Sink.  FundOlllce. 

New  York,  U.  8.  Nat.  Bank. 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  Sink.  Fund  Office 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  and  New  York. 

Louisville  Sluk.  Fund. Office 

do  do 

N.  Y.  Bank  of  America. 

N.  Y.,  Nat.  Bk.  of  Republic 

N.  Y.,  Bank  of  America. 

do  do 

do  do 

New  York  and  Louisville. 

City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  of  Redemp'n 


City  Treasury. 

Boston,  Bank  Republic. 

do  do 

City  Treas'ry  A  Bk.  Repub 

do  do 

City  Treasury  A  Boston. 

City  Treasury. 

do 

N.Y.,  Chemical  Bk., A Memp 

do  do 

do  do 

Mil. A  N.Y.,  Morton  B.  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Ex.  Bk  , A  Mobile. 

New  York  and  Nashville. 


N.  Y.,  Chemical  Nat.  Bank 

do  do 

New  York  A  Nash. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Newark. 

City  Treasury. 

do 

do 

do 

N.  Y.,  Ninth  Nat.  Bank. 

N.  Bruns'k  Nat.  Bank,  N.  J. 

do  do 

do  do 

do  do 


Principal— When 


clpal- 
Due. 


1895  to  '98  A  1901 

May  1,  1893 

Aug.   15,  1895 

1890  A  '97 

July,  1904 

1890-1894 

1891-951902 

Oot.  1,  '90.  to  1906 

In  instalments. 

1889  to  1903 

1889  A  1897 

1896  A  1897 

1923 

July  1,  1903 

1891,  '92  A  1903 

July,  1898 

June,  1901 

Jan.  1,  1903 

1892,  '93  A  '98 

Oct.  1,  1898 

June  1, 1889 

1894  A  1901 

Feb.  l,  1911 

May  1,  1920 

Sept.,  1891 

July,  1901  A  1903 

1893 

1889  to  1894 

1889  to  1903 

Dec., 1888  to  1911 

Nov.  1, 1890 

1889  to  1895 
Dec.   1.  1890 

1891-1918 
1890-1897 
1889-1897 
Nov.  1, '89-1907 
1893  to  1911 

1890  to  1907 
July   1,   1911 

1907 

1913 

1915 

June  1,  1891 

Jan.  1,  1901 

June  1, 1896 

Julyl,  1905-7-8 

July  1,  1902 
Jan.  1,190V  A1903 

1903-4-5-6-7 

Mav  1,  1889-1905 

1893-1902 

1906  to  1915 
1916,  1917  A  1918 

Jan.  1,  1906 
188  9  to  1905 

1905 
Oot.  1.  1906 

1907  to  1915 
1907  A  1918 

Mar.,  1891  A  1896 

1889  to  1898 

July  1,    1895 

Aug.,  1908  A  1910 
1893  to  1909 
1892  to  1916 

July,  1889  to  1895 

July  1,  189B  A  '97 
Aug.  14, 1895 

Mar.  A  July.  1906 
Apr.  10, 1908 

1891  to  1910 
Oot.,  188M  to  1909 
Oct.  1, '94  to  1904 
Oot.  1,  '89  to  1906 

1892-1904 

1889-1900 

Jan.  1,  1889-92 

Sept.  1.  1901-1902 
1902-1903 


Dee.  1,  1887.  city  liabilities  wore:  For  general  debt.  $5,727,083 
assessment  debt,  $5,873,500;  temporary  loans,  $805,000;  du>  State  and 
county. $l.v 93,060;  making,  with  other  items,  $15,614,820,  aud  water 
debt  additional,  $1,959,000.  Resources:  cash,  $183,557;  bonds  in  slnk- 
ng  fund,  $326,898;  unpaid  taxes,  $5,652,842;  imp  it  I  assessments. 
92>49,261;  oity  property.  $1,426,500;  with  other  Items,  total  assets, 
$11,384,828.  Population  in  J880,  120,722,  against  82,546  in  '70; 
In  1885, 155,300.  Valuations  and  tax  rate  per  $1,000  have  been : 

Vears.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1884 $61,571,512  $1,564,683  $32  80 

1886 61,«94,739  4,985,200  29  40 

1887 63,981.430  4.983.650  

1888 64.069.305  4,971,420  29  80 

Value  of  railroad  property,  not  included  above.  $25,000,000,  whloh  Is 
snnlect  to  a  tax  rate  of  I  per  cent  for  city  purposes.    (V.  46,  p.  815.) 

Kansas  City,  Mo. -Total  funded  debt  July  1, 1888,  $1,045,121, 
deducting  sinking  fund  assets,  net  debt,  $700,121.  In  1885  assessed 
valuation  was  $31,678,520  and  tax  rate  15  mills.  In  1886  real  estate 
valuation  was  $30,833,550;  personal,  Ac,  $9,553,240;  tax  rate  per  $1, 
000,  $14  00.  In  1888  real  estate  valuation,  $44,961,120;  personal, 
$13,218,820;  merchants'  tax,  $3,669,830;  tax  rate,  $1100.  Assessed 
valuation  Is  one-third  the  real. 

Lawrence,  Mass.  —Total  debt,  Jan.  1.  1888,  $2,179,000.  Sinking 
funds.  $482,542.  rax  valuation  in  '85,1  $27,144,050;  tax  rate,  16-80;  in 
•86,  $27,165,590;  tax  rate.  10-40;  In '87  $28,427,123;  tax  rate,  1780. 
Assessed  valuation  toward  90  peroent  of  real  value.  Pop.,  in  1884 
45,000:  39.151  ln'RO:  28.921  in  '70. 

Louisville.- The  funded  debt,  Jan.  1, 1888,  exclusive  of  loans  paya- 
ble by  railroads,  was  $8,837,000  ($686,000  for  wa: or  works),  against 
$9,352,000  Jan.  1, 1887.  The  sinking  funds  on  Jan,  1, 188*.  amounted 
to  $3,035,700.  Population  by  Census  of  1870  was  100.T53,  against 
123,758  In  1880.  The  following  figures  give  the  assessed  property 
valuation:  18H2,  $70,029,724,  of  whloh  $52,209,084  was  realty;  in 
1884,  $03,927,077,  tax  rate.  $21  00:  in  1886.  valuation.  $64,405,515, 
tax  rate,  $2300;  In '88,  val'n  real  est.,  lmpr'ts,  etc.  (Incl.  RR's),$05,- 
000,000;  i  ers'l  prop.,  etc.,  $7,269,487;  tax  rate,  (levy  of '89)  $20-20. 

Manchester.  N.  H.-Valuatlon  In  1885,  $21,137,464;  tax  rate, 
$17  50  per  $1,000.     Valuation  in  1887,  $21,905  470;  tax  rate,  $17. 


The  net  prooeeds  from  the  waterworks  more  than  meets  the  annual 
interest  charge     Population,  32,630  in  1880 :  23,536  in  1870. 

Meniplils,  Tenn.— Total  funded  debt  May  31,  1888.  $3,241,711, 
The  city  defaulted  on  its  int.  pay  ami,  ts  in  '73,  and  the  Legislature  passed 
a  bill,  Jan. ,  '79,  repealing  the  city's  charter,  and  the  •'  Taxing  District  of 
Shelby  County"  was  organized.  March  23,  1883,  an  act  was  passed 
authorizing  a  settlement  of  the  debt,  which  has  since  beon  effected  at  an 
average  rate  (Including  capitalizations)  of  60-53  per  cent.  Beginning 
with  July.  18 -J9  coupon,  interest  on  the  Flippcn  s-amped  and  the  new 
Tax  District  4-Cs  Is  at  the  rate  of  6  per  cent  perannum.  In  1884  valua- 
tion of  real  and  personal  property,  $13,499.325 :  tax  rate.  $23  50.  Pop- 
ulation in  1870.  40,226;  in  1880,  33,592;  in  1884,  62,335. 

Milwaukee,  Wis.— The  city  cannot  issue  debt  beyond  5  perot.of  its 
average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1884  valuation  was  $74,951,750;  in  1885  real  estate,  $6 1,445,92 1  and  per- 
sonal, $17,415,445;  In  1886,  $82,641,743;  In  1887,  real  estate.  $09,982,- 
865;  personal,  19,009,315; and  taxrate.$17-50per$1.000.  Total  bonds 
June  1, 1888,  *3,679,500,  ot  which  $2,569,000  for  water;  sinking  fund, 
Jan.,  1 888;  $389,065.  Sinking  funds  are  provided,  and  all  old  issues  ex- 
cept the  general  bonds  due  1896  may  be  called  in  and  paid  by  sinking 
fund;  holders  were  misled  as  this  was  not  stated  In  the  bonds.  Popu- 
lation, 71,440  in  1870:  in  1887  (estimated),  180.000. 

Minneapolis,  Minn.— Total  funded  debt  March  1, '88,  $1,824,500; 
sinking  fund.  $828,883;  tax  valuation  (about  6>»2-3  percent)  in  1888; 
real  estate  $106,007,275,  and  personal  $21,062,480— total,  $127,009,- 
756;  in  1886  total  valuation,  $107.S73,159;  tax  rate  $20  60  to  $22  50; 
in  1885  total,  $77,468,267;  in  1880,  $28,013,315:  tax  rate,  $16-10. 
Population, 46,887    In  1880;  170,000  (estimated)  In  1888. 

Mobile.— Valuation  oi  real  and  personal  property  in  1883,  $15,350,- 
738;  inl8sl,  $13,578,347.  in  1885,  $13,763,8^2;  in  1887,  real  estate, 
$8,154,489;  personal,  $5,235,822;  aud  tax  rate,  $13  50  per  $1,000. 
Population  35.000  In  1885;  31,297  in  1880;  32,034  in  1870.  (V.  48, 
p.  99.) 

Nashville,  Tenn.— Total  bonded  indebtedness  Sept.,  1887,  was 
$2,070,000;  assessed  valuation  of  all  property  lu  1887  was  $27,214,450; 
tax  rate  per  $1,000,  $15;  in  1881  valuation  was  $15,219,575.  Popula- 
tion, 43,350  in  '80:  25,865  in  1870. 

Newark.— Total  funded  debt,  exoludlng  water  debt,  Dec.  31, 1887, 
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Subscribers  will  confer  a  great  laror  by  giving  Immediate  notice  oi  auy  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


New  Brunswick,  N.  J.—(  Continued.) 

Sinking  fund  bonds.. 

do  do    

Commissioners  of  streets  and  sewers 

do  do  

Hew  Haven,  Conn.— Sewerage 

Bonds  (10-20  b'ds)  reduced  to  4  p.  o.  in  1887. 

Sewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 

Boul'va  rd  sewer  b'ds  (pay.  $25,000  from  1902) 
New  Orleans — Consolidated  debt 

Consolidated  debt,  extended 

Judgment  bunds 

Certificates  to  fund  coupons,  red.  at  100 

Railroad  debt  (all  extended  except  $28,000).. 

Funding  loan  of  1869  ($27,150  ext.  to  1922). 

Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (mort.  on  parks) 

Jefferson  City  (debt  assumed)  extend'd 

Premium  bonds  (in  exchange  for  otber  bonds) 

Water  Works  ($72,400  extended  to  Jan.  1923) 

Other  old  bonds  (nit  stly  ex.  to  1C22  A  1 923). . 

New  funding  bonds  ($'JO.OOO,000) 

Newport,  Ky—  Bonds  $15,000  only,  due  1894  .. 

Bonds  ($700,000  for  water  w'ks,  1901  to  1903) 

Renewal  20-yr  bonds,  $20,000  are  5-20s 

Bridge  bonds 

New  York—  ii-iuory  bonds 

Assessment  bonds 

Assessment  fund  stock 

Additional  new  Croton  Aqueduct  stock 

Croton  water  stock ,j« 

Additional  Croton  water  stock 

Additional  waterstock,  red'm'ble  after  1913 . 

Additional  Water  stock 

Croton  water  main  stock 

Croton  Reservoir  bonds 

Central  Park  fund  stock 

do  do         

City  improvement  stock 

do  do     (cons.,  $687,803  red.  aft.'96) 

City  impr.  stock  (cons,  st'k) c.  &r. 

City  Lunatic  Asylum  stock 

City  parks  improvement  fund  stock 

Consolidated  stock,  county c.  Ar, 


city o.  Ar. 

dock  bonds c  Ar. 

city  pks.  impr.  fd. st'k, do.. 

red.  aft.  1908 c.  Ar. 

city c.  Ar. 

city 

county  (A  AB) 

city  (B  A  C) 

city  (D  E  A  F) 

city  (G  K  L  &  M) 

city 

consol.  st'k  (Riker's  Isl'd).. 
(Harlem  River  Bridge) .... 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Bock  bonds 
Consol.  stock  (Metropolitan  Museum  of  Art) . . 

Fire  Department  stock 

Gansevoort  Market  cons,  stock,  rev.  bonds... 

Market  stock 

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds. for  const. of  bridge  ov.HarlemR. 

N.  Y  Bridge  bonds 

do    do  Consol.  stock,  redeem,  after  '96 

do    do  $500,000  af .  '96,$l,421,9O0  af .  1900. 
do    do  $750,000  af.  1903,  $416,666  af.  1905. 

Ninth  District  Courthouse  bonds 

Normal  school  fund  stock 

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  &  5 

N.  Y.  and  Westchester  Co.  improvement  bonds 

Public  school  building  fund  stock , 

School  House  bonds 

Soldiers' bounty  fund  bonds 

do  do  No.  3 

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Tax  relief  bonds.  No.  2 c.  At. 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co 
Cons,  stock,  Imp.,  ($20,000  due  Nov.  1, 1913) 


Date  of 
Bonds. 


1S85-86 
1887 


1871 
1877 
1883 
1887 
1852 

1884 

1883 

1854-75 

1869 

1870 

1871  A  *84 

1857 

1875 

1869 

1857  to  '73 

1888 

1870  A  "71 

1871  to  '74 
1880'83'34 

1886 
1884  A.'8S 
1884  to '88 

1868  to '83 

1872  to  '77 
1847  to  '52 
1871  to  '88 
1883to*84 

1885-8 
1871  to  '81 

1866 
1856  to  '58 
1865  to '71 

1869  to  '78 

1876  to  '80 
1874 

1869  to  '70 
1871  to'80 
1871  A  '72 

1871  A  '72 
1871 
1872 
1873 

1874-'75 

1872  to  '74 
1874 
1874 

1876-'77 

1877  to  '84 
1880 
1884 

1886  to '38 

1870  to '88 
1884-'88 
1869-'70 

1887  A  '88 
1867  to '69 

1873  to  '81 

1879  to  '84 
1869  to  '75 

1876 
1876  to'80 

1880  to '83 
1871 

1871  A  '72 
1862  to  '82 

1871 
1871  to '74 
1884-'88 
1864 
1865 
1865 
1870 

1874  to  '77 
1872 

1887"  A  '88 


Size  or 

par 
Value. 


500 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 


500 
500 
500 
500 
100 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 


Amount 
outstanding 


124,500 

45,000 

484,100 

374,800 

499,000 

150.000 

150,000 

175,000 

1,254,000 

3,048,000 

1,044,146 

1,989,778 

397.000 

567,7n0 

375,750 

249,000 

41,500 

7,246,660 

82,400 

246,313 

<«> 

75,000 

800,000 

129,000 

38,000 

1,422,000 

4,098,000 

l,;)93,t;50 

1,331.300 

321,400 

6,409,000 

445.000 

19,500,000 

5,196,000 

20,000 

674,300 

1.766,600 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885.500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455,000 

1,680,200 

6,324,700 

1,858,349 

956,100 

2,800,000 

180,000 

2,450,000 

13,553,000 

157,000 

521,953 

503,715 

296,000 

958,000 

499,500 

1,500,000 

500,000 

1,921.900 

l,166.6ti6 

300,000 

200,000 

1,053,000 

30,000 

636,000 

1,958,000 

1,000,000 

745,800 

376,600 

3,000,000 

398,000 

475,000 

658,500 

212,000 


INTEREST. 


When    Where  payable  and  by 
Rate,  payable        Whom. 


6 
5 

7 

6 

7 

4 

3^ 

3^8 

6 

6 

5 

6 

6 
6  A7 
6  A7 
6  A7 

6 

5 

5  A6 

6  to  8 
5  or  less 

8 

7-3 

5 

4 

3 

3,  3>a 

4,5,6  &  7 

5,  6  A7 

5  A6 

3is  to  6, 7 

3,  3ia 

3,313 

4, '5,  6A7 

6 

5  A6 

6 
5,6  &  7 

5  A6 
6g. 

6  &7 
5,6  &  7 

Sg' 

§g- 
6g. 

6g. 

l!g- 

6g. 
6  &7 
7 
7 

5  &6 
4  &5 

4 
3 
3 

3  to  7 

3 
6 
3 

6  A7 
4,  r.At) 
3,4  &  5 

6 
6 
5 

4  A5 
7 

6 
,,5,6A7 
6 
6 
3 
6 
7 
7 
7 

5  A6 

6  A7 
7 

3 


J.  A  J. 

M.'aN. 

M.  A  N. 
A.  A  O. 
J.  A  J. 
F.  A  A, 
J.  A  D. 
Various 
Various 
J.  &  D. 
J.  A  J 
Various 
M.  A  S. 
J.  &  D. 
J.  A  J. 
Various 

J.  "a'j. 

J.  'a'j, 
Various 
M.  AN. 
J  &  J. 
J.  A  J. 
M.  &  N. 
M.  &  N. 
M.  A  N. 
M.  A  N. 

Q.-F. 
M.  AN. 
A.  A  O. 
A.  &  O. 
M.  A  N, 

Q.-F. 

q-f! 

M.  A  N. 
M.  &  N 
M.  A  N. 
M.  &  N. 

M.  A  N. 
J.  &  J. 
J.  &  J 
J.  A  J. 
J.  &  J. 
M.  &  N. 
M.  AN. 
M.  &  N 
J.  A  D. 
J.  A  D. 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  AN. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 

Q.-F. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 

m:  a  n. 

Various 
M.  A  N. 


.  Bruns'k  Nat.  Bank,  N.  J 
do 
do 
do 
City  Treasurer, 
do 
do 
do 
New  Orleans, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


11 

h 


§8 


SS 
o 

•"2 

a" 
CO  13 


13 


a  a 

■S3 

p.2 

-S3  S, 


!! 


Principal— When 
due. 


1905-1906 

May,  1897. 

1894-1898 

1898-1906 

Oct.  1,  '91A190X 

July  2, 1897 

1895  to  1904 

Deo., 1902  to  1908 

Jan.  1,  1892 

1922  A  1923 

June  1, 1934 

Jan.  1,1893 

1894  to  1923 

Mar.  1894  A  1922 

June  1895  A  1922 

Feb.  1904  A  1923 

1922  A  1923| 

When  drawn. 

1899  A  1923 
1892  to  1923 

1918 

1894  A  1900 

1891  to  1903 

1903  to  1906 

July  1,  1911 

Aug.  15,'94,04,'07 

Nov.  1,1889  to  '92 

1903  A  1910 

Aug.  1,  1900 

Feb.  1, 1890 

1891, '99  A  1904 

Oot.  1,  1933 
Oot.l,  1904,  '5A7 
Nov.  1, 1900-1906 
Aug.  1,  1907 
July  1,  1898 
June  1, 1895 
Nov.  1, 1889A  '92 

1900  A  1926 
Nov.  1, 1896 
Aug.  1, 1889 

1901-1904 
July  1,  1901 
July  1, 1901 
July  1,  1901 
Jan.  1, 1902 
Nov.  1,  1896 
Nov.  1,  1928 
Nov.  1, 1894 
Deo.  1,  1896 
Deo.  1, 1896 
Mayl,  1916,  A  26 
Nov.  1,'89,  '97 '99 
Nov.  1,  1910 
Aug.,  1894 
Nov.  1, 1906-1908 
Nov.  1, 1901-1918 
Nov.  1,1905-1913 

Nov.  1,1899 

Nov.  1,  1907  A'09 

May  1, 1894  A  '97 

May  1, 1903 

Nov.  1, 1891 

Nov.  1, 1905 

May  1,  1926 

May  1, 1926 

May  1, 1928 

Nov.  1, 1890 

Nov  1, 1891 

Nov.  1, 1889-'98 

Deo.  1, 1891 

Nov.  1, 1891 

Aug.,'94  ANov.  '97 

Nov.,  1889-'90 

Nov.  1,1895 -'97 

Nov.  1,1891 

Nov.  1, 1890 

Nov.  1, 1890 

Nov.  1, 1902 

1889  to  2 147 

Nov.  1,1907  A '13 


was  $7,379,000;  the  temporary  debt  was  $1,793,828;  and  the  sinking 
fund  amounted  to  $2,726,2r,6  ($217,216  cash,  rest  loans  and  bonds  at 
par,  mostly  these  of  the  city  itselr).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884.  real  estate, 
$72,450,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30  ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $93,090,553,  and  tax  rate,  $20-20.  Popula- 
tion In  1870, 105,059,  against  136,508  in  1880,  and  155,000  in  1885. 

New  Bedford,  Mass.— Debt  Jan.  1,  '89,  $1,335,792.  Pop.,  35,000 
In  '86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600;  per- 
sonal property,  $15,309,694;  tax  rate, $17-40.  In  1886  were  real  estate, 
$16,77  8,900,  and  personalty,  $15,416,696;  tax  rate,  $16  per  $1,000. 

New  Brunswick,  N.  J.— There  are  also  $14,900  5s,  due  Oot.l' 
1888.  The  fiscal  year  ends  March  31.  In  1888  the  assessed 
valuation  (of  about  13  true  value)  of  real  estate  taxablo  was  $4 ,4 14,005  ; 
personal,  $2,060,060;  tax  rate,  $3-50  por$l,000.  Bonds  held  by  sink- 
ing fund  March  31, 1888,  amounted  to  $113,000.  The  city  finances  are 
now  under  able  and  conservative  management,  and  the  actual  net  debt 
Is  decreasing.  On  April  1  the  statement  was  as  follows  for  four  years  : 
In  1885,  net  debt  less  cash  and  sinking  funds,  $1,561,100;  in  1886, 
$1,526,134;  In  1887,  $1,508,882  ;  in  1888,  $1,473,315. 

New  Haven,  Conn.— Bond  funds,  $156,159.    Population  in  1870' 
60,840;  in  1880,62,^82;  in  1888  (estimated),  $95,000.    Assessed  valua- 
tion (about  80  per  cent  of  value)  tax  rate  per  $1,000,  Ac,  have  been : 
Years.     Real  Estate.      Personalty.    Kate  of  Tax.  Tot.  D'bt.  8kg.Fds.A0. 


1885.. ..$12,000,000 
1886....  43,500,000 
1887....  40,000,000 
1888....   42,000,000 


$■(19,000  $114,078 

799,000  134,784 

974,000  156,159 

974,000  


$16,000,000         $1100 

17,500,000  11  00 

21,000,000  11  00 

22,000,000  11  50 

New  Orleans.— Total  bonded  debt  Sept.,  1888,  was  $16,573,799; 
floating  debt,  $844,lt,6.  In  June,  1S82,  new  6  per  cent  40  year  bonds 
were  issued  fur  all  old  bonds  other  than  premiums;  the  extended 
bonds  running  till  1923,  but  redeemable  after  1895.  In  1888  the  city 
was  authorized  to  isf  ue  i.ontls  bearing  5  per  cent  or  less  interest  for  an 
annum  not  BXOMdli  g  t20,00O,O0O,  to  retire  by  purchase  or  exohange 
the  outstanding    bonds    ana  certificates.     Valuation    of    property, 


real  and  personal,  in  '80,  $91,117,918 ;  tax  rate  per  $1,000,  $18-20 
in  '85,  $123,929,268;  tax  rate  $25-40;  In  '86,  $127,705,853,  tax  rata 
$20-20;  In  1888,  $127,000,000.  tax  rate  $2020  (city  expenses  tax 
$10;  premium  bond  tax,  $5 ;  redemption  interest,  Ac,  $>;  park  bond 
tax,  $0-20 )  A  scheme  for  settling  the  debt  by  a  bond  premium  drawing 
plan  is  in  praotice,  and  drawings  take  place  Jan.  31,  April  15,  July  31 
and  Oct.  15.   Population  in  1880,  216,090.    (V.  47,  p.  50,  170,  472.) 

.Newport,  Ky.— Total  funded  debt  Jan.  31, 1838,  was  $1,071,000,  ot 
which  $3u0,000  was  water  debt;  sinking  fund  assets  Deo.  31, 1837, 
$30,749.  Assessed  valuation  (about  two  thirds  true  value)  in  1887— 
personal  property  $605,716,  raal  estate  $7,023,840;  tax  rate  1832  to 
1887,  Inclusive,  $20  00  per  $1,00J;  population  1380,  20,433  ;  in  1887. 
estimated  30,000. 

New  York  City.— The  following  stateuafuit  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  linking  fund  at  the  dates 
named ; 

Description.  Jan.  1, 1887.       Jaa.  1,  1888.       Jan.  1,1889. 

Total  funded  debt $124,982,736       $128,263,719        $132,445,095 

Sinking  fund 41,205,470  39,522,484  41,434,690 


Net  funded  debt $84,777,26  6 

Revenue  bonds 5,618,368 


$88,746,235 
4,554,346 


$88,010,405 
3,302,730 


Total  net  debt $90,395,634         $93,300,581         $91,313,135 

The  population  of  New  York,  by  the  IT.  8.  Census,  in  1870  was  942,292, 
and  1,206,299  in  '80.  Jan.  1,  '65,  andslnoe  Jan., '72,  the  valuation,  rate 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 


Real 
Years.  Estate. 

1865 $427,360,884 

1872 797,143,665 

1877 1 895,063,933 

1878 900,855,700 

1879 918,134,330 

1880 942,571,690 

1832 1,035,203,816 

*  Less  sinking  fund. 


Personal 
Estate. 
$181,423,471 
306,949,422 
206,028,160 
197,532,075 
175,931,955 
201,194,037 
198,272,582 


Tax  p.  $1,000 
State.    City. 
34  96  $24  94 
5  20    23  81 
3  78 
3  56 
3  43 
3  12 


22  72 
2194 
22  37 
22  13 


-22  50 — ' 


Net  Debt, 

Deo.  31 « 

$35,973,597 

95,467,154 
117.70i),742 
113,413,403 
109,425,414 
106,060.240 
109,388,483 


1  Annexed  towns  included. 
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•akwrtlxn  will  confer  a  (real  favor  by  «i»ln*  Immediate  notice  of  any  error  dUrotrered  la  these  Table.. 


DESCRIPTION. 


IK  explanations  see  notes  on  nrst  page  of  tablet. 


Dale  of 

Bonds. 


Barf  oik,  ra.-Coup.  bonds  (#413.400  due  1014)     1870-,84 

Owpon  aaadeefisn....^...,.,.....,......-^-    J8»i-^b 

1887 
1871 
1869 

ls-o  -<i 

1X88 

l888-*87 

1880 

1868-*86 

1871 
L868  "88 

1887 
ih»;4  -•■;.'. 
1877-'87 

1888 


laud  paving,  coup.  ($\ 89,500  due  1803). 

Oenpon  bonds 

let  £.  water  works  <»500,OlOdueMay.l901)c 
fmmAa,  Ktt.-V.  P.  Bridge  and  Depot  bonds... 

Bonds  (866.100  are  7s,  due  Sov..  1000) 

Mew  bds.  $35,000  due  yearly,  1889  to  '87  lnol 
Fumliu*  and  Sewer  bonds 


rastr***.*  J.-Behool  bds  (66.000  are  4  >ts.  AAO) 

Funded  debt  bonds.  65.000  due  yearly 

Sewer  b'de  (8314,000  are  J.  A  D.  4800.5005s) 
fewer  appr.  IkIs.,  811.000  due  y'rly  fr.  18O0. 
War  Uiuuty  bonds  (about  820.500 due  yearly) 
Renewal  bonds.  "B,"  "C,"  "D."  "K"  and  "F". 

Park  bonds,  payable  yearly  after  1907 

JPatrio,  iUt.— School  loan 

War  loan 

Water  loan 

Refunding 

fhiladtlphia—  Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subscrtpt'ns 

do     for  water  works 

do     for  bridges 

do      for  park  una  Centennial 

do     for  war  and  bounty  purposes 

do      municipal,  school,  sewer,  Ao 

Onarant'd  debt,  gaB  loans,$980/200  due  '99 
flew  fund'g  ("H'""Y")$400.000,dueyly.af.'80 

rwlsonrg— Water  exten.  loan cAr 

Waterloan ... 

Funded  debt  and  other  municipal  bonds. 

Compromise  railroad  bonds oAr 

Funded  debt  imp.bdB(77,0O0onlyduel912)cAr 

Iniprov.  bonds  (Act  of  May  9,'70) cAr 

Tm-Uand,  ite.—  Loan  to  Port .  A  Rochester  RR 

do     Portland  A  Ogdensburg 

Municipal— proper  and  notes ., 

Fun. ling  loan  (red.  on  or  after  July,  1902)... 

Provident-*,  R.  J.— War  loan  bonds oAr 

Water  loon  bonds,  gd.  (-820,000  are  6s, cp.).. 

do  do  oAr 

do  do  gold  coupon oAr 

City  Ball  A  sewer  loan  b'ds,  sterling oAr 

do  loanofl879 cAr 

Public  Imp.  loan  ($450,000  due  1899) r 

Prov.  A  Spnngtleld  RR.  bonds,  guaranteed... 

Mew  High  School  Building  certificates r 

Special  Highway  loon 

Ouxney,  HI  —Bonds > 

Miss.  A  aio.  KR 

Bonds  ($184,010,  due  1908  Int.  July  1) r 

CvAm»ii>l,  To.— Bonus oAr 

Bonds,  reg.  ai.d  coup.  ($213,500  are  coup.).  . 

New  ores.  10-34  years r 

Bonds  ($-'76,O0Odue  1920--$152,700due'21)r 

XscAestcr,  JV.  r.— To  Genesee  Valley  Railroad  . . 

To  Koch.  A  State  L.  and  R.  N.  A  P.  Railroads. 

For  city  improvements  ($335,000  due  1902).. 

Water  works  loan,  ooupon  and  registered 

Fundine  loan 

Consol  loan 

Local  improvement  funding  loon 

U.Louit—  Renewal  bonds  ($K)0,000oulyare7s.) 

Ben'w'l  bds,  $472,000,  '95;  $100,000.  '96 

do      *A4  ($548,00010-208, Int. J. AD.) 

do      $A£  (10-208) 

do      

do     $A S.  ($1,559,000  due  Apl.  10/08) 
General  purposes  ($55,000  Caron.  indebt) 

Tower  Grove  Park  bonds  (gold) 

Sewer  oonds (8228,000/89;  $200,000,Jan./93) 
New  wat.w'ke,g.($450,000,  June/90  o'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  A  £ 

Floating  debt 

Realest.,g.  ($25,000  5s'90,$245,000  6s  1906) 

Brldse  approach  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,  Judgm't.*  or  $ 

St.  Louis  Co.  bds.  aseun.  ed,  geul.  purposes,  g. 

do  do  Park  bonds,  coup.,  gold 

MLJowepn,  Mo.— Funding  bonds 

Funding  bonds 


Amount 

outstanding. 


1868 

1855  to  '71 

1  M.V.I  to '70 

ties  to  *7o 

1862  to  65 

1 860  to  '70 

1888  to  -74 
1879 

1868to'74 
1878 

1845  to  '72 

1863 

L882-*88 

1888 

1872 

1872 

1867-79 

1887 

1863 

1872-74 

1876 

1886 

1875 

1879 

1879 

1872 

1879 

1887-88 

1866  to '77 
1870 

1886  A  '88 


1872 
1872  to  '74 

1872  to '75 

1873  to '76 
1875 
1882 
1885 

1868  to '79 

1880 

1882-83-85 
1887 
1888 
1875 
1868 

1869  to '75 

1870  A  '72 
1874 
1874 

1866-75 
1872 
1885 
1872 
1875 
1881 
1883 


HUcr 


8100 
100 
100 
500 
100 
60  Ac. 
1,000 


1,000 
500 
500 
500 

500 
500 
500 


50  Ac. 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac 

50  Ac 

50  Ac 

25  Ac. 
100  Ao. 

25  Ao. 
500  Ao. 
100  Ao. 
100  Ao 
100  Ao. 
500  Ao. 

1,000 
500  Ao. 

1,000 
lOOOAc. 
lOOOAc. 
lOOOAc. 

1,000 

£100 
lOOOAc. 
Large. 

1,000 
Various 
Various 


1,000 

lOOOAc. 

Various 

1000  Ac. 

1,000 

5,000 

5,000 

Various 

1,000 
1,000 

1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 


8860.700 
660,000 
290,800 

37,500 
640.000 
163,860 
866,1'  o 
848)000 
877.000 
100,000 
B  4,000 
li.VUOtl 
883.600 
66,500 
870,600 
383.500 
126,000 
345 
929,420 
255,000 
315,000 
992,220 
256,800 
6,264,800 
3,836,000 
8,403.200 
11,706.500 
22,186.075 
3,500,500 
6,204,975 
4,282,500 
'   300.000 
1,226,000 
2,179,223 
1,480,000 
3,734,700 
416,000 
1,200.000 
739,500 
727,000 
300.000 
4,000,000 
1,500,000 
483,000 
1,397,250 
600,000 
596,000 
500,000 
18,438 
40,000 
1,232,900 
100.000 
'  234.000 
2,148,809 
1,179,700 
1,478,550 
478,725 
128,000 
750,000 
534,000 
3,182,000 
410,000 
100,000 
150,000 
2,526,000 
1,840,000 
1,024,000 
913,000 
2,840.100 
3,514,000 
555,000 
340,000 
564,000 
1,700,000 
800.000 
900,000 
465,000 
461,000 
950,000 
600,000 
1,900,000 
773,750 
902,000 


INTEREST. 


When        Where  Payable  and  by 
Jtate.      p,y'Die  Whom. 


Bait., Brown  A  La's  A  Nor. 

do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 

N.  Y..  Cbem.  Bank. 

Kountze  Bros. 

do  do 

do  do 

do  do 

AD-   City  Hall,  by  Treasurer. 


do 
do 

do 

do 
do 


do 
do 
SO 

do 
do 
do 


Ilk 


Principal— When 
Due. 


Y.,  Merch.  Ex.  Nat. 

do  do 

do  do 

S.Y.,  Am.  Eroh.  Nat.  Bank. 

Philadelphia,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Townsend,  W.  A  Co 

do  do 

Pittsburg  and  New  York. 

New  York,  B'k  of  Amerioa. 

Pittsb'rg  and  Philadelphia. 

Pittsburg,  Treasurer. 
Bos.,  MaveriokN.Bk.orPtld 

do  do 

Boston.  Mav.,  Bk.  A  Port. 

do  do 

Providence. 

Boston,  Prov.  and  London. 

N.  Y.,  N.  Citv  Bank,  A  Prov. 

New  York  or  London. 

London,  Morton,  Rose  A  Co 

Providenoe. 

do 

Providence,  Am.  Nat.  Bank 

Boston  and  Providence. 

Provl  lenoe. 

New  York. 


July,  '91  to  1914 

1911  to  1916 
Apr.. '92,  July/93 

Sept,  1.  1917 

1901.1914A1915 

Oof.,  1889 

1900  to  IM03 

July,  1889  to  '97 

1902-1907 

Aue..  1906 

1889  1904 

1889  to  1900 

1889-1902 
1900  to  1905 
1889  to  1900 

1901-1916 

1908  to  1912 

June  1,  1890 

Mar.  1,  190*A'03 

Aug.  1,1889-1901 

1808 

1889  to  1897 

1889  to  1903 


Richmond,  Treasurer. 

do  do 

do  do 

do..  Auditor's  Office. 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do 

uo 

do 

N.Y.,Bk.  Com  ABk.  Repub. 

N.  Y.,  Nat.  Bk.  of  Com.  ALon. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Bank  Commerce. 

N.  Y.,  Nat.  Bk.  of  Republic. 

N.Y.,Nat.  Bk.  of  Commerce 

N.Y.,B'kof  Com  A  8 1.  Louis. 

N.Y.,  Nat.  B  k  of  Com.  ALon. 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 

N.Y.,  Nat.  B'kof  Com.ALon. 

N.  Y.,  Bk  of  Com.  A8t.  Louis. 

N.  Y.,  Nat.  B'k  Comineroe. 

N.  Y.,  Nat.  Bk.  Commerce. 

do  do 


1891  to  1905 

1899,  1900/2,A'5 

Dec.  1889  to  1904 

1893  to  '98 

1908 
1893  to  1912 

1913 

1912-1913 

Dec.   1, 1915 

July  1,  1897 

Sept  1, 1907 

1891  to  1897 

July  1, 1912 

Jan.  1,   1893 

July,  1900 

July  1,  1906 

Sept.  1,  1916 

July  1,  1895 

June  1, 1899 

July  1, '99  A  1900 

July  1,  1892 

May  1,  1889 

Oot.  20,  '69,  '90 

July  1,1890  to '69 

Jan.  A  July,  1900 

July  1,  1906  A'08 

Jan..  1889-1914 

1904-1909 

July,  1914  to '21 

1920, '21  A '22 

Jan.  1/89  to  1903 

Feb.  1, 1893 

Jan.  1889  to  1902 

Jan.  1, 1903 

Jan.  1,  1905 

Aug.  I,  1912 

1890,  redeem.'87 

July,'89'91'93'94 

1895,96,  '98, '99 

Jan.  A  June.  1900 

1902-'03-'05 

Juae  25,  1907 

Apr..l908Al918 

May  1, 1895 

Aug.  I,  1898 

Aug./83.'93-'l-'5 

18  >0  AAprd  1  '92 

July    1,   1894 

July  1,  1894 

1890,  '95  A  1906 

Deo.  10, 1892 

Jane  1, 1905 

June  1,  1892 

April  1.1905 

Aug.  1, 1901 

Aug.  1,  1903 


Real  Personal        Tax  p.  $1,000         Net  Debt, 

Years.  Estate.  Estate.  State  A  City.  Deo.  31  * 

1886....  81,168,443,137     $202,673,866  $24  00  $93,031,951 

1886 1,203,941,065       217,027,221  22  60  90,395,634 

1887 1,254,491,849       253,148,814  2160  93,300,581 

1888 1,302,81* ,879       250,623,552  22  £0  91,313,135 

The  Legislature  passed  a  law  in  1885  that  the  Indebtedness  should 
■ot  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
per  cent  was  construed  by  the  Court  of  Appeals  not  to  include  the  bonds 
In  the  sinking  fund  as  a  part  of  the  debt.  (V.  43,  p.  41:  V.  44,  p.  204 ; 
V.  45,  p.  86,  541 ;  V.  46.  p.  60;  V.  47,  p.  21,  532.) 

Norfolk,  Vs.- Total  funded  debt  June  30,  1887.  was  $2,172,398, 
of  which  $d40,u00  was  for  water;  sinking  fund  appropriation  for  1887- 
88,  $9,264.    The  assessed  valuations  and  tax  rate  per  $1,000  were : 

Years.  Real  Estate.  Personalty.    Tax  Rate. 

1885 $12,307,131  $1,899,550  18 

1886 11,963,150  1,739,630  18 

1887 12,094,205  1,642,820  18 

—Population  by  U.  8.  Census  in  1870,  19,229  ;  in  1880,  21,966. 

Omaha.— Total  funded  debt  May  1,  1888.  $1,398,950.  Assessed 
■valuation  in  1887— Personal  property,  $3,716,625;  real  estate,  $12,798,- 
119;  total,  $16,514,744;  tax  rate  per  $1,000,  $46  50.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  henoe 
tax  rate  appears  high.  State  taxes  are  levied  on  came  valuation, 
which  explains  the  undervaluation. 

Ptlnwin,  N.  jr.— Finances    ace  apparently  In  a  sound  oondition. 
Floating  debt  March,  1888,  $258,000,   1'ue  assessed  valuations,  tax  rate 
per  $1,000,  Ac,  have  been: 
^.X^n-  Real  Estate.  Personalty.     Tax  Rate.         Debt. 

}884-»5 $19/205,501  $3,816,500      $25  00  $1,168,500 

}2§«-f7 20.467,176  3,913,863         25  00  1,167.000 

185'*88-«"  "iV    2°.4tift.428  3.916,403         25  00  1,347,200 

-Population.  51,031  in  1880;  33,579  In  1870. 

..  feor:B»  I'l.-Punded  debt  Deo.  31, 1887,  $635,000;  deduct  water 
So'otio*?>5V!SX>:.li?kD<ieut'  *185'000-  Population,  29,259  in  1880: 
12,849  In  1870:  In  1886  (estimated),  45.000T 

.  Ph,lMSl,3l!.*\;'r^7n-  h  1889.  tho  funded  debt  was  $57,140,095, 
(against ,  $,0,970,042  In  1880),  of  whloh  $6,261,800  was  water  debt; 
•*~i  fund  asset*  (City,  State  and  Gov.  bonds  at  par,  etc.),  $24, 132,2<X> 


In  the  following  table  the  assessed  value  of  real  estate  Is  near  its  cash 
value,  and  debt  includes  outstanding  warrants. 

Years.  Debt  on  Dec.  30.     Real  Estate.       Personalty.  Tex  Rate. 

1877-8 $73,615,352  • $586,98S,097 ■        $2150 

1884 64,131.362  587,749,828  10,035,600  18  50 

1885 62,589,679  601,001,971  10.307,644  18  50 

1886 50,840,046  618  059.987  10.619.325  13  50 

1887 58,778,213  614,063,374  3,149.665  18  50 

1888 57,146,095  666,321,799  3,182.765  18  50 

Assessed  valuations  of  property  for  1889  were :  Full  oitv  property, 
$607,258,319  (tax  rate,  $18  50);  suburban  property,  $43,493/710  (tax 
rate,  $12  33) ;  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion. 1870,  674.022,  against  847,170  in  1880. 

Pittsburg.— Total  debt  Jan.  31,  1838,  was  $13,203,423;  net, 
$10,772,950.  The  assessed  valuation  in  1881  was:  Real  property; 
$105,404,720;  personal,  only  $1,838,258;  tax  rate,1884.$16  per  $1,000 
Valuation  of  real  estate  lu  1885,  $103,530,608;  personal.  $3,00<J,000; 
tax  rate,  $13.  Valuation  of  real  estate  In  1887-8,  $132,26t>.000;  personal, 
$2,161,000;  tax  rate,  $18.  Population,  156,389  In  1880;  86,076  In 
1870,  and  on  July  1,  1887  restiinated),  205,000. 

Portlandt  Me. —The  sinking  fund  and  available  assets  March  31, 
1888,  were  $246,652,  not  including  $1,350,000  P.  A  Og.  RR.  bonds 
—since  converted  into  $2,200,500  stock  Population  in  1880,  33,810; 
1887  (estimated),  40,000.    The  assessed  valuations,  tax  rate,  Ao.,  have 

Real  Personal    Rate  of  Tax  Tot.  Debt    Sinking 

Years.  Estate.  Property,    per  $1,000.     Mar  31.  Funds.  Ac* 

1884-85..  $20,794,300  $12,014,435  $20  50  $1,286,000  $106,408 
1835-86..  21,208,000  11.759,625  2100  4,285,500  162,986 
1886-87..  21,571,000  11,862,200  2100  3,912,r«00  167,627 
1837-88..  21,850,500  11,901,540  2100  3,437,500  146,652 
*  These  do  not  include  the  sinking  funds  for  railroad  loans. 
Providence,  K.  I.— Floating  debt  Sept.  30.  1888.  $1,030,729.  The 
sinking  fund  for  bonus  due  in  1893  is  $d7?,647:  1895-99,  $1.053,124j 
1900,  $42,345  ;  1900-06-16,  (water  loan),  $189,313.  SiuKlug  funds 
are  invested  in  the  city's  bonds  and  notes.  Net  expense  for  water 
works  In  year  1887-8  was  $8,003.  Population,  1870.  68,901;  1885, 
118,070.  The  laws  of  Rhodel^U'  now  limit  the  debts  of  towns  to  3 
u.j  ssessed  valuation, 
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CITY    SECURITIES. 


ia 


Subscribers  will  conlerja  greatjfa-ror  by  siring  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


Forexplanations  see  notes  on  first  page  of  tables. 


St.  Paul,  Minn.— Bond?,  $75,000  due  Feb.,  '00. 
Bends,  $50,000 Oct.,  '39;  $60,000  Oct.,  '95... 
do  $100,000  May,  '98;  $50.00.)  Nov.,  99. 
do  $40/  0J  Apr.,  '99;  $75,000  Apr., 1904 
do  $30,000  Apr., 1903;  $45,000  Aug.,  '04 
do      $l(  5,010  Ap.,  1903;  $95,000  Mar.,  '09 

do       $265,000  1913;  $125,000  1914 

do  $225,000  Jan.,  '16;  $'200,000  July,  'In 
do  $55,100  Aug.,  1906;  $26,000  Juue,  '07 
dotoRR-.,  L.  Sup.  &  Miss.  A  St.  P.  A  Chic. 
io  local  inip.,'98,AC.park($100,OOOJ'ly,'03) 

do  of  old  Water  Co 

Stlen-,  Jfow.- City  debt  ($300,000  6s) 

Water  loan,  $75,000  due  April,  1898 

do        

San  FraneUco— Cen.  Pao.  RR..drn  at  100  oou.fg.) 
Western  Paeillo  RR-,  dr'n  at  100,  coup.  (g.).. 

School  bonds 

School  bonds 

Park  Improvement  bonds 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  construction 

Montgomery  Ave  (special  tax) 

DupontSt.  (special)  (Aot  March  4, 1876) 

Savannah,  0a. — Compromise  bonds  of  1879 

Compromise  bonds  of  1883 

SomervUU,  Moat—  Bonds  ($10,000  o^s,  1904) . . 

Bonds 

»oring/ield.Xaeii.—W.\oan$25A00y.  '94-1902.0 

Water  loan  ($775,000  are  7s.  due  1903) c 

Railroad  loan,  $20,000  due  yearly 

Toledo,  O.— General  fund  city  bonds,  coup 

Floating  debt  rerun  ling  bonds 

Toledo  A  Wood ville  Railroad,  coupon 

Waterworks  ($3,000  only  6s) , 

Eriilge  bonds  (redeemable  after  1893) 

Worcester, M.— City, ($191,500  o.,  $1,391,900  r.) 

Sewer  debt r 

Water  debt r 

Faik  debt r 


Date  of 
Bonds. 


1860  to  '70 


1880-7-8-9 


1873 

Various. 

1868-9 

1878 

1864 

1865 

1870 

1874 

1872  to '75 

1871  to  '73 

1874 

1875  to '76 
1873-74 

1876 
1879 
188S 

1876  to  '85 
1886  to '88 


1875  to '87 
1874--77 

1870 
73,'74A79 
1833-'84 
1861  to  '8S 
1870  to '88 
1870  to '88 
1888 


Size  or 

iar 

'ante. 


Van 


Various 
$1,000 
500&e. 
1.000 
1,000 
1,000 
1.000 
1,000 
1.000 
500,Ac. 
1,000 

100  Ac. 
100  Ac. 
1,000 
500  &o. 
500  Ac. 
500  Ac 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 


100  Ac. 

100  Ac. 
Various. 
1,000 
1,000 
1,000 
1,000 


500  Ac. 
500  Ac 
500  Ac 
500  4c 


Amount 
outstanding. 


$263,125 
163,000 
195.500 
118,000 
106,000 
705,000 

1,240.000 

2,199,000 
431,000 
235,000 
200,000 
160,000 
548,500 
225,000 
398.500 
161,000 
87,000 
285,000 
200.000 
475,000 
210,000 
150,000 
371,500 

1,579,000 
919,000 

3,306,000 
348,500 
304,500 
444,000 
225,000 

1,200,000 
100,000 

1,032,000 
296,000 
432,000 

1,000,000 
250,000 

1,883.400 
860,000 
802.300 
200.000 


INTEREST. 


Rate. 


8 
7 
7 
6 
5 
5 
5 

4L, 
4 
6 
6 
8 
4  A6 
6 
5 

7  g- 
7g. 

?g" 
S* 

Sg' 

11 

Tg- 

5 
5 
4 

6A  7 

7 

4to8 

6  A8 

73 

6  A8 

5 

4,  5  A  6 

4,  4J3,  5 

3*s,  4,5,6 


When 
Pay'ble 


Various 


J.  A  J. 

Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  AN. 
J.  A  D. 
J  A  J. 
J.  A  J. 
M.  AN. 
J.   A  J. 


J.  A  J 
O— F. 
Q.-J. 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 
Various 
Various 
M.  AN. 
Various 
A.  A  O. 
Various 
Various 
Various 
A  A    >. 


Where  Payable,  and  by 
Whom. 


N.  Y.  Chase  National  Bank, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury, 
do  do 

do  do 

San  F.  A  N.  Y„  Laldlaw  A  Co. 
do  do 

do  do 

ds  do 

do  do 

do  do 

do  do 

do  do 


San.F.A  N.Y.,LaidlawA  Co. 

N.  Y.,  Eugene  Kelly  A  Co. 
do  do 

Boston,  Nat.  Seourity  Bank 
do  do 

Boston,  First  National  B'k. 
do  do 

do  do 

N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do  do 

do  do 

do  do 

do  do 

C.Treas.ABost.  Mchts.'  Bk. 
do       do 
do       do 
do       do 


Principal— Whtn 
Dae. 


1889, '90,  '9?  '97 
1889, '90, '95, '97 
'98.  '99.  1903,  '04 
April,  1899  A 1904 
1903, '04 '05  A '06 

1903  A  1909 
1913, '14  A  1915 
1916, '17,'18,  "19 
Aug.,1906,'07,'12 

1893  A  1900 
July,  1898  A  1903 

Jan.  9,   1889 

Various  to  1908 

Apl.l,1893A1898 

July  1, 1904 

July  1,  1894 

Mayl,  1895 

June  1,1890 

July  1.  1894 

1897  A  1904 

Nov.  1,  1891 

July  1,  1894 

July  1.  1899 

<») 

1896 
Feb.  1,  1909 
July  1, 1913 
Jan.  1,  '39  to  1900 
Oct.,  1889  to  1907 
1894  to  1902 
1903  A  1905 
April  1889  to  1893 
1899  to  1917 
1889-1892 
May  4,  1900 
1893  to  1899 
Oot.  1.  1913 
Jan.  1,  '89  to  ISO* 

1899  to  1908 

Deo.  1,  '90  to  1918 

April  1,  1938 


Total 

Debt. 

$9,941,188 

9,890,688 

9,568,188 

9,685,817 

9,767,616 

10,005,117 

1888,  $1  702,300.  against 


Assets  in  Sink. 
Funds,  Ac. 
$1,681,400 
1,843,785 
1,438,328 
1,701,985 
1,815,811 
1,961,073 


Real  Personal        Tax  per 

Years.  Estate.  Property.        $1,000. 

188J....  $90,143,400  $31,722,000  $14  50 
1884....  91,642,100  30,854,400  14  50 
1885....  92,887.400  31,314,600  1150 
1886....  97.975,900  32,281,500  14  00 
1887....  99.754.049  34,267,680  1150 
1888....  100,921,720       35,837,840        15  00 

Qniiii  r,  111.— Total  funded  debt  Sept.  1 
$l,u22,!  31  July  1. 1881.  Assessed  valuation  in  1887  about  $1,500, 
000  -  much  below  true  value.  Population  in  1888  about  36,000.  An 
annual  sinking  fut  d  of  $25,000  is  rapidly  reducing  the  debt.  There 
are  aleo  $35,100  5  per  cents  (M.  A  S.)  due  1902. 

Richmond,  Va.— Total  debt  Jan,  1, 1888,  $5,133,558.  In  1887, 
real  estare  valuation,  $33,970,131;  personal,  $11,360,952;  tax  rate  per 
$1,000.  $11.  In  1886,  real  estate.  $33,517,807;  personal,  $14,575,848: 
tax  rate  per  $1,000,  $14.  In  1885,  real  estate,  $32,317,803;  personal, 
813,7f  1,666 :  tax  rate,  $14.  Population,  63,600  in  1880;  51,038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  estate. 

Rochester.—  Total  funded  debt,  $5,254,000  July,  1888.  The  bonds 
of  Genesee  Valley  RR.  loan,  $128,000,  are  provided  for  by  net  receipts 
from  a  lease  of  said  road  to  Erie  Railway.  Population,  89,366  in  1830; 
62,386  in  1870;  in  1882,  estimated,  105,000.  Assessed  valuation  (60 
per  ct.  of  true  value),  rate  of  tax,  Ac,  have  been : 


Real 

Personal 

Tax  per$l,000 
in  old  Wards. 

Funded 

Years. 

Estate. 

Property. 

Debt. 

1883.... 

$36,166,200 

$1,817,200 

27-65 

$5,351,000 

1884.... 

37.270,850 

1,778,100 

32-22 

5,281,000 

1885... 

38.563,020 

2,389,050 

30-98 

5,399.000 

1886... 

72,171,975 

3,345,000 

15-22 

5,459,000 

1887... 

72.8CO.900 

4,529,000 

1615 

5.309.000 

1888... 

78,504,025 

4,108,000 

9-91  to  16-38 

5.251,000 

In  1888  real  estate  valued  at  80  p.c.  Population  iu  1888  about  130,000. 

Rockland,  Me.— Valuat'n  of  real  and  tersonal  estate,  1885,  about 
$3,900,000;  tax  rate.  $26  per  $1,000;  1886  valuations,  $3,788,780;  tax 
rate,  $'22  50  per  »1,000;  1887,  tax  rate,  $24.  Population,  7,599  In 
1881;   7,074  in  1870. 

8t.  Joseph,  Mo.— Population  in  1880,  32.431;  in  1870.19,565. 
June  30. 18b8,  there  were  in  addition  to  bonds  given  above  $13,100  Is 
and  $50  5s  due  in  1900,  and  the  total  funded  debt  was  $1,689,500. 
Bonded  debt  is  reduced  annually  14  per  cent  on  valuation. 

The  assessed  valuations  (in  1887  one-half  of  actual  valuation)  and 
tax  rate  per  $1,000  for  three  years  were  as  below : 

Real  estate.  Personal.  Tax  rate. 

1883 $7,586,650  $3,678,193  $2300 

1884 7,873,150  3,700,222  4200 

1887 15,000,000 ■  2100 

1888 12,500,000  6,200,000         17-60 

8t.  Louis.  Population  by  the  United  States  census  in  1870  was 
310,864,  against  350,518  in  1880;  in  1887  estimated  at  450,000. 
The  city  and  county  were  merged  by  law  In  1877  and  city  assumed 
the  county  bonds.  $543,000  renewal  bonds,  due  1900,  are  redeem- 
able In  1890:  $913,000,  due  1902-1905,  are  redeemable  1892-1895.  In 
addition  to  the  bonds  as  given  in  above  table,  there  are  the  following: 
•J  5.000  Caiondelet  Indebtedness  6.",  due  1895,  and  $100,000  Fire  Dept. 
«s,  due  189ft. 

Assessed  valuation  of  property  and  tax  rate  have  been : 


Real   Estate 
and  Personal 
Years.  Property. 

1884 $211,480,710 

1885 207,526,C0O 

1886 214,427,(90 

1887 216,917,720 

1888 224,740,170 

—(V.  44,  p.  586;  V.  45,  p.  26 


.-Rate  of  tax  per  $1,000.- 


New 

New  limit 

Old 

Limits. 

Increased. 

Limits. 

$  5  00 

$17  50 

5  00 

17  50 

5  00 

$10  00 

17  50 

5  00 

12  50 

17  50 

9  00 

14  00 

15  00 

Bonded 

Debt 

in  April. 

$22,507,000 

22,016,000 

22,942,000 

22,105,000 

22,015,000 


V.  17  p.  383.) 

St.  Paul,  Mlnn.-Total  city  bonded  debt  Nov.  30, 1888,  $6,183,000. 
Population  in  1870  was  22,300;  In  1880,  11.191:;  in  1888  the  local 
estimate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  cent  cash  value)  and  tax  rate  have  been: 

Personal      Rate  of  Tax       Total 
Tears.  Real  Estate.      Property,      per  $1,000.        Debt. 

1883 $31,000,000  $12,000,000     ' 

1884 47,000,000     14,263,565 

14,291,946 
15,584,481 
17,296,371 
18,025,250 


1885 50,512,212 

18-»« 68,539,570 

1887 72,179.171 

1888 9 ',171,750 

Valuation  of  real  estate  is  about  one- half  of  true  value. 
-(V.  44,  p.  473.) 


124  501 

16  00 
19  50 

17  50 

17  00 

18  50 


$2,328,040 
3,027,140 
3,815.640 
4,521,057 
5,225,5'  0 
6,188,000 


Salem,  Mass.— Total  debt  Dec,  1888,  $1,270,493,  including  muni- 
cipal loan  $549,500 ;  water  loan,  $623,500;  trust  funds,  mostly  payable 
on  demand.  $97,493.  The  sinking  funds  Dec,  1888,  were  $374,205, 
consisting  principally  of  City  of  Salem  b  >nds ;  net  debt,  $896,289.  Pop- 
ulation. 27.563  in  1880 ;  24,117  in  1870.  Tax  valuation  in  1883,  $25,- 
614,115;  tax  rate,  $16.  In  1885  real  estate  valuation,  $12,831,300; 
personal,  Ac,  $12,231,830 ;  total,  $25,066,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate.  $13,283,500 ;  personal,  $12,9 17,024 ;  total. 
$26,220,523;  tax  rate,  $15  50.  Iu  1888,  real  estate,  $13,773,600,  and 
personal  Ac,  $12,601,728;  tax  rate  (inoluding  State,  soliool,  etc),  $16  00 

Sau  Francisco.— Population.  233,959  In  1880;  149,473,  in  1870. 
The  Montgomery  Avenue  and  Dupont  Street  bonds  are  special  Issues 
chargeable  only  on  the  assessment  of  property  benefitted,  and  suits 
are  In  progress  to  determine  their  legal  status.  The  decision  has  been 
in  favor  of  the  bondholders,  but  the  case  was  appealed  to  the  O.  8. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oct. 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  -The  following  valua- 
tions are  made  by  the  oity  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Total 
Realty.  Personalty.  Tax  Rate. 

1883-84 $158,723,269  $62,272,534  $16  974 

1881-85 161,195,888  59,013,672  15  75 

188.3-86 171,416,426  56,192,922  15  95 

1886-17 175,409,145  54,741,834  15  71 

1887-88 191,603,141  60,127,957  17  56 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1883,  $3,676,400. 
Sinking  fund  in  188  7  purchased  and  canceled  $32, 30 J  bonds,  but  no 
bonds  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  iu  oonse- 
quence  of  yellow  fever  and  non-oolleotion  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assesseo.  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows :  In  1881,  $10,500,000,  $25; 
1882,  $10,650,000.  $30;  1883,  $10,900,000,  $30;  in  1881,  $12,500,u00, 
$30;  in  1885.  $13,000,000,  $21  25;  in  1386,  $13,400,000,  $21  25;  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

SoinerriUe,  Mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  whioh 
$238,oO0  was  water  debt.  The  large  reduction  of  debt  iu  1838  to  May  1 
($652,500)  was  accomplished  by  applying  entire  sinking  funds  to  its 
payment.  Property  valuation  in  1882,  $23,162,200;  in  1883,  $23,812,- 
900;  iu  1884,  $24,331,100;  In  1885,  $25,907,700;  in  1386,  $26,003,- 
200.  Tax  rate  in  1886.  $15  40 ;  in  1887,  $14.80.  Iu  1833  real  estate  was 
$26,488,200;  personal,  $2,274,800,  and  tax  rate,  $14-0i>.  Property 
is  assessed  at  full  value.    Population  29,992  in  1885 :  14.685  in  1870. 

Springfield,  Mass.— Total  funded  debt,  Deo.  10, 1883,  $1,312,000 
(against  about  $2,067,375  in  1876)  ;  deduct  water  debt,  $1,200,000  ; 
net,  $11-2,000;  cash  assets,  $156,997.  The  railroad  debt  falls  due 
$20,000  each  year.  There  are  $46,000  notes  and  $12,000  6s  due  in  1889 
and  1890  outstanding.  Population  in  1887  estimated  at  40,000;  1870, 
26,703.    Tax  valuation  and  rates  have  been : 

Personal  Tax  rate 

Years.  Real  Estate.  property.  per  $1,000. 

1881 $23,795,920  $8,935,850  12  50 

1882 25,034,420  9,198,258  12  50 

1883 25,676,800  9.260,459        '  12  50 

1884 26,201,150  8,792,666  14  00 

1885 26,969,800  8,827,966  12  80 

1*86 27,638,760  9,143,412  12  80 

1887 28,566,280  9,416,381  13  80 

—Valuation  of  real  estate  is  about  75  per  cent  of  true  value, 

Toledo.— Total  funded  debt,  Jan.,  1888.  was  $3,142,700.  Of  this 
the  drnt  payable  by  special  assessments  was  $25,700  Sink,  fund  assets, 
$109,50i ».  iu  aidition  to  bonds  as  given  above,  there  are  $29,000  bs,  due 
1891  and  1892,  and  $60,000  5s,  due  iu  1395  and  1905.  Taxable 
valuation  (00  per  cent)  01  real  estate,  1885,  $21,733,240;  personal, 
$3,157,060;  total  valuation.  $29,930,300;  tax  rate,  $23  per  $1,000.  Val- 
uation, 1886.  real  estate.  $22,179,770  :  personal,  $3,113,620;  total  val- 
uation, $3O.29-t,390:  tax  rate.  $23;  1887.  real,  $22,559,910;  personal, 
$8,212,390.  total,  $39,802,300;  tax  rate,  $28  (city,  $14  50;  school, 
$5  30;  State,  $2  90;  county,  $5  30).  Population,  50,137  iu  1880; 
31.584  in  1870;  in  1888,  estimated,  73,000. 

Worcester,  Mass.— Total  funded  debt,  Jan.  1,  1889,  $3,745,700, 
of  wblcb  $802,300  was  water  debt.  Cash  assets  Dec.  1, 1887,  $1,534.- 
516,  including  $1,011,659  in  sinking  fund.  Population,  80.000,  estimated 
Jan.  1,  1888,58,291  in  1880,  41,105  In  1870.  Tax  valuation  in  1882, 
$45,504,512;  tax  rate,  $17  40  per  $1,000.  In  1883.  $48,570,335;  tar 
rate,  $17  20.  In  1884,  $50,773,475:  tax  rate,  $16  80.  In  1885.  $52,714- 
910:  tax  rate,  $18.  In  1888,  real,  $50,333,350;  personal,  $14,164.2861 
tax  rate.  $16.  Property  assessed  at  actual  value.  Tax  rate  includes 
State  and  oounty  taxes,  and  ie  for  current  year  in  each  oase.  
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subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  or  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


r  explanation  of  column  headings,  4c,  see  notes 
on  first  pace  of  tables. 


Ala.  y.  o.  7V>.Ku4/-ac.  June- lit  deb.,rttd  at  lUc- 
Sd  debentures c 

4M.A.  •miA'a.-lst  mortgage ... < 

Ota.  M.  redeem,  st  1 10  June  1,  '98,  $20,000  p.  m 

iftainy  A  «u#o.-  Ht.K'K ,  7  p.  i'  lental  1).  4  II.  Csnal. 
Alluuiv  City  loan  (Kinking  fund,  1  per  ot.  yearlylc 
fjMM"T  m..  (guar.  1).  4  II.  endorsed  on  bondslo'Ar 

j.sl*f*siis  Valley— General  mortgage  (HIv.  Dlv.).  .0* 
Bonds  to  State  Pa.  (endorsed)  2d  M.,  East  ext.  .c* 

U,  Kast'u  Kxtcn.,gnar.  by  Pa.  BR C 

r  income  bonds,  with  traffic  guarantee,  o* 

Amador  lira  »<•»- 1st  mortgage 

Atktwiiu*  Sthirlanburti—ltt.  mortgage,  gold c 

admort.,  gold c 

aleAuon  Col.*  Partite— \*l  M. ($16,000  p.m.lguar. 

AUkiton  Jewell  Co.  A  ITesf.— 1st  M.,  guar.  C.B.U.  P. 

Alehit-m  Topeka  <t  Santa  re— Stock 

1st  M..g..  ($15,000  p.m.)  A  ten  to  west  bound.  Kan. 

Landgr.  M.,g..($7.7sOOp.  m).  notdrawu  

S  p.o.  ImIk.  N.M.AS  P.  coll.  (dr.  at  101) s  f.  $34,250 
8.  W.  59»  t  dK.pliiln  (red.  at  101 )  s.  f.  837.000  yearly 

4>«%  k.  f.  bdi>.  (tlr'n  at  100)  s.  f.  $78,000 car 

6%  St  secur'd.bds.  (dr'n  at  l"5i  s.i.*123.000  ctr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..CAT 

Notes  secured  by  2d  M.  lor  $10,000,000,  4o 

At-T.JsH.  Fein  chic  (terniliittl)  guar.  $10,000,001' 
Wloh.*8.W.,l«tM.,g.  <$l.1.0i.0p.m.).int  guar.  .. 
K.  C.  Top.  4  W.lst  IT,  g.  <»13,000  p.m.), rental  gu 
do  do        Inc.  bds.,(f  l.i>00  p. in  i  guar. 

Puel«lo  *  Ark.  V.,  let  mort.,  gold.  I  $14,000  p.  m 

Pa.  4  A.  V.  ImI  (4  2d  on  UH  in.)  )     guar o« 

i. mi*.  4  Ho  ,  1st  M  , $8.0(0  p.  ui..gii,.  guar. 
Cowley  8.  4  Ft.  Bin..  1st.  irS.000  p.  m.  g..  guar... 


Miles 

of 
Boad. 


MM 

no 

MM 

142 
142 
132 
110 
110 
MM 
27 
71 

254 
34 

i.l-o 
471 

372 

200 


27 
08 
88 
143 
141 
61 
02 


lute 
Of 

Komi* 


1882 

1-Ml 

1878 

1888 

1805 
1876 
1860 
1870 
1871 
1874 
1877 
1885 
1887 
1870 
1879 

1869 
1870 
1880 
l*so 
1830 
18S1 
1887 
1888 
1*87 
1872 
1878 
l  B76 
1875 
1878 
1879 
1879 


Hizc,  nr 
Par 

Value, 


£100 
£100 

•  1.000 

£100 

■too 

1,000 
1.000 
1,000 

106.000 

1,000 

lOO.Ve 
1,000 
1,000 
1,000 

1,000 

1,000 

100 

:.o.)  to. 

MM  to 
l.ooo 
1,000 
1.000 

1,0004c 

L.OOOto 


1,000 
1,000 

1,000 
1.000 
1,000 

1.000 


Amount 
Outstanding 


$7,12-*  ,000 
2,232,000 
1.711,000 
£276,000 

$3,500,000 

1,000.000 

9,766,000 
4.000,000 
2,100,000 
10,000,000 
9,72»;.300 

670,000 
800.000 
50P/M0 

4,070,000 

542,000 

75,000,000 

7,041,000 

2.411,500 

910,000 

3,441,000 

4,532,000 

14.27  /  ,000 

15,00  >,000 

2,800,0  .0 

5,50.),003 

412,000 

851,000 

200.000 

1,633,000 

2,082,000 

532,000 

798.000 


INTEREST  OK  DIVIDENDS. 


Bate  per    When 
Cent.     Payable 


6 
6 

l» 

3% 
6 

6  g.4  7 
7-30 
5 

7 
7 

a  » 

lg 

6 
H 

7g. 

v- 

5 

4>9 

6 

5g. 

6 

7  g. 
7g. 

lK 

7  g. 

7  g. 
7  g- 


4  O. 


ttondt—  Prluci " 
pal.Wlien  Due- 
Where  Payable,  and  by     Stockt  -Last 
Whom.  Dividend. 


Last  paid  April,  1887 

Last  paid  Jan.,  1887. 

N.Y.,Farm.L.ATr.4Bos 

London. 
N.Y.,»el.  4Hud.Can.cn 
do  do 

do  do 

N.Y.,Wina.Lanier4  0o. 
Harrisburg,  Treasury. 
Philadelphia  or  London 


N.  Y..Bo.  PacilloCo. 
NY.,  R.4Daav.,2  Wall 

do  do 

N.Y.U.P.Of.4Un.Tr.Co. 
.V  Y.UP.Of.4Un.Tr.C,>, 
N.Y.JIan.Bk  .Bost.4Cb 
Boston,  North  Nat.  Bk. 

do  do 

Boston,  Boston  Nat. B'k. 

do  do 

Boat.  Safe  Dep.  4  Tr.  Co 
N.Y.,B'kof  Coin. A 
N.Y.,  Kidder,  P.,  4  Boat. 


N.Y..Kidder,  P.,4  Boat 
Boston,  North  Nat.  Kk. 
Boston,  Everett  N.  Bit. 

do  do 

Bost.,  N.  Bk.  of  No.  Am. 

do  do 

Boston,  North  Nat.  Bk. 

do  do 


April  1,  1907 
June  1,  1907 
Jan.  1.  1908 
Dec.  1, 1927 
Jon.  1,   1889 

1895'97 
April  1.  1906 

March  1,  1896 

100,000  y'rly. 
April  1,  1910 
Obi  1.  1894 
Jan.   1.   1907 

April    1,  1)25 

July  1,   1937 

May  1,  1905 

May  1,  1905 

Nov.  15,  U88 
July  1,  1899 
Oct  1,1900 
April  1 ,  1909 
Sent.  1.  1920 
Oct.  1.  1920 
Deo.  1,  1911 
Feb.  I,  1937 
Nov.  1.  1891 
Jan.  1,  1937 
July  1,  190'2 
July  1,  1905 
Mar.  1,  1906 
July  1,  1905 
July  1,  1905 
July  1,  1909 
Oot.    1,   1909 


Alabama  N.  o.  Texas  A  Pacific  Junction  (Limited).— (See 
Map  Oinn.  N.O.i*  r.P.,)— This  lsan  English  Co.  controlling  the  Vicksburg 
A  Meridian,  142  miles;  Vloksburg  Shreveport  4  Paciflc,  189  miles;  N.O. 
4  North  Eastern,  195  miles;  and  Spanish  Fort  R'y*  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  4  Texas  Pacliie 
Hallway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  Is  the  same  as  that  of  the  Alabama  Great  Southern 
BR.  In  Nov.,  1887.  Cspt.  Francis  Pavy  in  London  was  appointed 
receiver  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "1!"  shares  £2,500,000;  par  value  of  all 
■hares  £10  each.  The  flrst  debentures  are  redeemable  any  time  at  115, 
on  six  months' notice.  The  company  holds  the  following  securities,  viz.: 
Cln.  N.  O.  4  Texas  Paoiflo  $532,000  stock ;  Vloksburg  4  Moridian. 
■245,000  1st  mortgage,  $105,000  2d  mortgage,  $416,500  3d  mortgage. 
$1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vicksb. 
Shrcvep.  4  Pac  $3,692,000  1st  mort.,  $1,931,000  Incomes  and  $1,594,- 
000  stock;  of  N.  O.  4  North  Eastern  $4,900,000  1st  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort  4  L.  RR.  $300,000  1st  mort.  and  $200,000 
eom.  stock;  Cincinnati  Southern,  $ 532.000  stock.  A  loan  of  $600,000 
was  authorized  in  Sept ,  1888,  for  the  purchase  of  a  majority  of  Vioss 
4  Mcrid.  2d  mort.  bonds.     (V.  43,  p.  52,  436;  Y.  47,  p.  2o6.) 

Alabama  Great  Southern.— (See  Jfap  Oinn.  X.  O.  <e  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatcble 
to  Chattanooga,  5  miles  total  operated,  295  miles.  The  Alabama  4 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  eame  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  has  £134,000  deben- 
tures exchangeable  for  genl.  mort.  bonds,  and  capital  stock — common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  years 
("A  "shares),  £676,070;  par  £10.  In  1888  for  arrears  of  interest  on 
preferred  stock  4  per  cent  certificates  were  authorize  d,  redeemable  *  y 
slnkg.  fund  iu  t<  n  years  (sc  e  also  Chronicle.  V.  47,  p.  255.)  The  genl. 
mortg.  for  £l,16i>,000  was  authorized  in  1888  to  provide  for  equipment, 
improvements,  4c,  fruflteient  bonds  being  reserved  to  retire  prior  mort 
gage  bonds  and  debentures.  V.  46,  p.  608.  For  the  half-year  endiug 
June  30,  1888,  gross  receipts  were  $735,778 ;  net,  $101,310,  against 
$180,456  in  1887.  Gross  earnings  In  1887,  $1,575,993;  net  over 
expenses  and  taxes,  $174,361.  Gross  In  1886,  $1,215,195;  net,  $276,- 
798.    (V.  46,  p.  608;  V.  47,  p.  255,  285,  831.) 

Albany  &  Susquehanna.— (See  Map  Del.  dt  Hud.  Canal)— Owns 
Albany,  N.  Y.,  to  6inghamton,  N.  Y.,  142  miles ;  branches  Duanesburg 
June,  N.  Y.,  to  Schenectady,  14  miles;  Cobleskill,  N.  Y.,  to  Cherry  Val- 
ley, 21  miles ;  operates  Laekaw.  A  Susqueh.  RR.,  22  miles ;  East  Glen- 
vlile  to  Coons,  10  miles;  total  operated,  209  miles.  Leased  for  loO  years, 
from  Feb.,  1870,  to  Delaware  4  Hudson  Canal  Co.;  rental,  7  per  cent 
on  stock  and  interest  on  bonds.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  consol.  mort.  is  for  $10,- 
000,000,  of  which  $3,000,000  are  7  per  cents,  currency;  the  principal  of 
the  6s.  Is  also  payable  iu  "lawful  money,"  but  the  interest  in  gold.  Gross 
earnings  in '87-8.  $l,389.f-00;  net,  $1,413,580;  surplus  over  interest, 
rental  (Including  dividends),  4c,  $437,647.  (V.  45,  p.  180,  614,  855  ; 
V.  46,  p,  228,  481,  6 10;  V.  47,  p.  140,  776.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles  ;  others,  17 
m,;  total  operated,  259  m.  Stoak,  $2,166,500;  par,  $50.  Of  the  Income 
bends  the  Penn.  RR.,  No.  Central  and  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
gnaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advanoes 
amount  to  $3,283,935.  The  Penu.  RR.  owns  $1,250,000  stock  and 
$5,510,000  funding  7  per  cent  bonds.  In  May,  1884,  receivers  were 
appointed  at  tho  Instance  of  the  Ponn.  and  other  railroads  as  plaintiffs. 
Suits  are  pending. 

From  January  1  to  Nov.  30  in  1888  (11  months)  gross  earnings  were 
•1,915,421.  against $1,850,060 in'87;  net,  $824,761,  against  $724,043. 
In  1887  gross  earnings  were  $2,029,108;  net,  $797,76;);  deficit  under 
oharges,  $397,463.  In  1886,  gross,  $1,812,729;  net,  $681,230:  iutercst, 
•1,115,004; deficit,  $432,384.-<V.45,p. 792,386;   V.  46,  p.  480.) 

Amador  Branch.— Gait,  Cal.,  to  lone,  Cal.,  27  miles.  Leased  till 
Nov.  1,  1890,  to  Ceut.  Pacific,  but  in  Nov.,  1886,  new  lease  to  Southern 
Pacific  was  ma  lo  ;  rental  $48,000  per  annum.  Stock,  $675,000.  Earn- 
ings In  188,.  $52,819  gross  and  $25,588  net.  In  1886  gross  earnings 
•39,448;  not,  $13,124.  Lelaud  Staufo.d,  Pres't,  San  Francisco. 

Ashevllle  4  Spartanburg- (See  Hap  Richmond  a  W.  P.  Term).— 
From  Spartanburg.  B.C.,  to  Asheville,  N.  C,  71  miles.  Formerly 
Bpartanbur.'  ,.;  sold   in  foreclosure  April,  1881,  and  reor- 

ganized Mocktil.o.o.ooo;  par$100.  Controlled  by  Rich.  &  W.  Point 
Terminal     whi.li   owns  ■  .017,981   stook  and  $215,000  2d  mortgage 

bonds       In    year  ling  June  30,  1887,  total  Income  was  $52,810; 

deficit  under  operating  expenses  ana  taxes,  $21,585. 

c  A„'ch,!"ou  Ooloradio  4  Pacific.— Watervllle,  Kan.,  to  Washin  ;Um 
*an..  20  miles;  (,iv.-nl.ar.  Kan.,  to  Logan,  Kan..  155  mill's;  Logan  to 
r!!i ??,..'"  Downs,  Kan. .  to  Ball  City.  Kali.  ,2lniil,s: 

Kan.,  to  Warwick.  Jl  miles;  total.  254  miles.     The  road  tonus  an  BXten 
■     utra I  Branch  1  .iiion  Pacific,  which  leased  it  in  1879  for  25 
yean*,  and  guaranteed  the  bonds.  The  road  is  controlled,  and  the  whole 


system  Is  virtually  owned  by  Union  Pacific  but  operated  by  Mo.  Pao. 
Stock,  $1,522,400  (par  $100),  of  whioh  U.  P.  and  C.  P.  own  $920,300 . 
Rental  Is  $254,370  per  annum. 

Atchison  Jewell  Co.  4  Went.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  3  I  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
4  Pacific  Stock,$202,800,  of  which  Central  Branch  Union  Paoiflo  owns 
$105,O0OT  Rental  Is  $34,000  Der  annum. 

A tehlHon  Topeka  Sc  Santa  Fe.— (See  Maps.)— Line  of  Road  — 
A  complete  detailed  statement  of  the  lines  of  road  operated  on  Deo, 
31. 1837,  was  given  In  the  Cimo.vrcLB,  V.  46,  p.  610.  Tao  totals  of  the 
different  systems  are  as  follows:  Atchison,  2,08 1  miles;  Southern  Kan- 
sas, 935  miles— total,  both  sy .-terns,  3.016  miles;  Sonora,  350  miles: 
roads  owned  jointly  with  other  companies  (one  half  of  229  miles  114 
miles);  tota1,  3.480  miles.  The  results  on  all  these  systems  are  included 
iu  the  Atch.  T.ip.  4  S.  Fe  report.  In  addition  to  the  above,  th-  Atchi- 
son Co.  owns  exclusively  the  Gulf  Col.  4  8.  Fe  RR  ,  1,022  miles,  aud  Is 
part  owner  of  the  California  Southern  RR.,  211  miles,  and  the  Atl  uitio 
4  Paciflo  RR.,  919  miles.  Also  owns  entirely,  or  controls,  the  Chica- 
go Santa  Fe  4  California  Ry.,  493  miles,  the  St.  Joseph  St.  Louis  4  San- 
ta Fe  RR.,  96  miles,  the  Chicago  Kansas  4  Western  (all  in  Kansas), 
903  miles,  the  St.  Louis  Kansas  City  4  Colorado  RR.,  61  miles,  and  Cal- 
ifornia Central  Ry..  184  miles.  Total  of  all  other  lines,  3.89 1  ra  jie<.  Tao 
operations  of  these  roads  are,  however,  kept  entirely  distinct 
from  those  of  the  other  systems  and  are  not  given  In  the  Atchison's 
reports.  Grand  total  owned  and  controlled,  7,374  miles  The  California 
Southern  gives  a  through  route  to  the  Paciflc  coast  at  San  Diego,  via 
tin-  Atlantic  4  Paciflo  RR. 

Organization,  Leases,  4c— The  A.  T.  4  8.  Fe.  Co.  was  Incorporated 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23,  1872. 
The-  whole  system  outside  of  the  main  line  Is  nominally  under  different 
coi  porations,  of  which  the  ownershi  p  Is  vested  In  the  A.  T.  4  8.  F. .  and 
th<  roads  usually  leased  to  that  Co.  The  Southern  Kansas  and  the 
Sonora  systems  are  not  leased,  but  are  controlled  by  ownership  of  the 
stock. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Molave 
Division  of  the  Southern  Paciflc  anda  right  fortralilo  over  the  Southern 
Paoiflo  to  San  Francisco.  The  Atlantic  4  Paciflc  1st  mortga  ge  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atchison 
and  San  Francisco  companies.  See  Atl.  4  Pac  and  St.  L.  4  San  Fran  In 
this  Supplement. 

In  April,  188'i,  the  Gulf  Colorado  4  Santa  Fe  was  "taken  over"  by  the 
Atchison,  by  the  exchange  of  G.C.4S.P.  stook  for  Atchison  stook, 
$8,000,000  In  all,  and  the  Atchison  agreed  to  ■■  assume  the  bonded  In- 
debtedness "  of  the  Gulf  Company.  See  Chronicle,  V.  42.  p.  630:  V 
48,  p.  68. 

Stock  and  Bonds — The  stook  has  been  increased  from  time  to  time 
to  present  figures,  for  the  acquisition  of  the  auxiliary  lines  and  by 
way  n'  sto"*  dividends.  Dividends  have  been— in  1879,  3  per  cent- 
in  1880,  8^;  In  1881,  6  cash  and  50  stock;  from  1882  to  1 880',  in- 
elusive,  6  per  cent:  in  1887,  6*4;  in  1838,  5H;  In  1839  passed  February 
dividend.  The  range  in  prices  of  stock  In  Boston  was— In  1>-81,  92a 
154H;  In  1882,  787ea>96i9;  in  1883.  78  88014;  In  18S4.  59iaaS0;  in 
1885,  eSHaSOia;  in  1886,  79V<*100;  in  1887,  90isall978;  in  1888, 
5f4®99i>e;  in    1889  to  Jan.  18,  inclusive,  52»s®58J4 

In  addition  to  bonds  In  table  above,  there  are  outstanding  other  small 
Issues  as  follows:  Consol.  mort.  bonds,  7  per  cent  gold,  due  April,  1903, 
$108,000  and  $194,000  Sumner  Co.  RR.  bonds,  drawn  at  110,  due 
Sept.  1,  i9l0,  int.  M.  4  S.,  an  obligation  of  the  Southern  Kansas  RR.  Co. 
Such  bonds  as  are  held  in  the  company's  treasury,  or  leased  line  bonds 
held  as  collateral  for  any  of  its  own  bonds  given  above,  are  not  luoluded 
in  the  above  amounts  outstanding. 

The  5  per  cent  bonds,  due  April  1, 1909,  are  secure!  by  the  N.  Mox  . 
4  So.  Pac  1st  mort.  7s  issued  on  road  from  New  Mexioo  St  ate  line  to 
San  Marolal  and  branch,  372  miles. 

The  sinking  fund  5  per  cent  bonds  due  Sept.  1,  1920,  are  plain  bonds 
(not  mortgage)  and  partly  secured  by  deposit  of  $630,000  plain  bonds 
of  Kansas  City  Topeka  4  Western  RR.  Sinking  Fund  is  1  per  cent  per 
annum,  with  which  bonds  are  drawn  at  101. 

Tho  4*3  per  cents  due  Ootober,  1920,  have  $1,650,000  of  tho  6  per 
ceut  mortgage  bonds  of  the  Rio  Gr.  Mex.  4  Pao.  and  $500,000  of  the 
RioGr.  4  El  Paso  roads  as  seourity,  the  sink.  fd.  beiuit;  li»  p.  ct.  per  an- 
num, rising  to  3"9  by  1910,  with  which  bonds  are  bought  or  drawn  at  par; 
registered  nonds  for  $5,000  issued  for  coupon  bonds,  and  are  not  re- 
deemable till  after  coupons. 

The  6  per  oent  bonds  due  Deo.  1, 1911,  have  as  security  1st  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,000  per  mile,  deposited  in  trust  as  collateral;  they  are  re- 
deemed at  105  by  tho  sinking  fund,  which  Is  1  p.  c  ($123,0  )0)  per  an- 
num till  1891  and  2  p.  c.  thereafter ;  rcg.  bonds  for  $5,000  issued  for 
coupon  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V.46,  p.  386. 
Tno  collateral  trust  bonds  of  '87  are  direot  bonds  of  the  Atenison  Co., 
ag'st  whioh  are  deposited  in  trust  the  bonds  of  branch  lines  constructed 
in  California  and  Colorado,  not  exceeding  $25,000  per  mile.  Bust.  Safe 
Dep.  4 Trust  Co.,  trustee.  See  V.  44,  p.  245;  V.46,p.  385;  V.  47,  p.  326. 

Tho  Wichita  4  Western,  Wichita  to  Collison,  Kan.,  100  miles,  is  owned 
|oimly  with  the  St  Louis  .fe  San  Fran.,  but  bonds  are  no:  guaranteed. 

Tiie  Kingman  Pratt  .t  West.  Rt{.  bonds  are  guaranteed  by  the  W.  4 
W.;  the  road  is  an  •  ^tension  from  King  nan  towards  Dodge  City. 

The  Leav.  Top.  4  So.  RR.  bonds  at  1  per  oent  are  guaranteed  one-half 
by  the  A.  T.  4  S.  Fe,  and  one-half  by  the  Union  Paciflc 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


A.T.ttS.FtCon.)— Mar.AMcP.,lst.$7,OO0p.m.,g.,gn. 
Flor.El  Dor.AW.Val.,lst,g.  ($10,000  p.  m),int.gu 

Wichita  A  Western— 1st  mortgage  coup 

KingnianPratt  A  West.,lst.g.($15.000p.m  ).  .c* 
Leav.Top.AS.W.— lstm.,1sguar.byAt.A12byUn.P. 
N.  Mex.  A  80.  Pac— 1st,  g.,  ($15,000  p.m.).  guar. 
Sonora,  1st  mort.,  $20,000  p.  m  gold,  int.  guar. .. 
Cal.8o.,lstM  ,$10,000  p.m..g.,gu.,s.f.dr'aatll2c" 

Income  bonds  (non-cumulative) 

Chic  Kan.  A  West.,  1st,  g,  guar.  ($14,000  p.  m.)o" 

do  inc.  bds..  non-oum.($7,000p.  m.).c* 

Chlc.S.Fe  A  Cal.,lst  '  A2d  M.on  90  in.),  g,  guar.c'Ar 

Chic.ASt.  Louis— 1st  M.  ($10,000 p.  m.) 

80.  Kan.— K.C.  Law.  A  So.,  IstM.  ($16,000  p.m.). 

So.Kan.A  West.— lst,(s.f.$31,037y'rlydr.at  110) 

Ottawa  A  Burlington  RK.— 1st  m.  $12,000  p.  m. 

8.  Kan.(Gulf  Div.)— 1st.  g'd,guar.($16,O0O)  p.m.c" 

80.  Kans.  In  Texas,  1st  M.($i«<,000  p.m  ),g.,  guar. 

8.  Kan.  Income  bonds  (not  cum.)$4,000  p.  mile) 

AUantaii  Charlotte.— 8tock(5p.crent'l  Rich.  A  Dan.) 

Pref.  mort.,  redeemable 

Mortgage  bonds 

Income  bonds  (not  cumulative),  guar r 

Atlanta  ct  Florida—  1st  mort.  ($15,000  p.m.) 0 

Atlanta  A  West  Point— Stocx 

Debenture  certificates,  redeemable  after  1891 

Atlantic  Atlanta  &  Ol.W.—Ut  M.($12,<>00  p.m..)g.o* 

Atlantic  <«  Danville— 1st  mort.  gold,  $16,000  p.m.c* 

Atlantic  A  Pat.  -1st  M.  W.D.,g»ar.  g.(red.  at  105)..o* 

2d  M.,  guar.,  g.,  (s.  f.  dr'naft.Mcb.l,  '90  at  105). o» 

Incomebds.,  non-cum'trve,  W.  D.  ($18,750  p.m.Jc* 

1st  RR.  A  land  gr.  bonds  on  Cent.  *  Mo.  Div o* 

1st  land  grant  bonds  on  Central  Div..  cum 0* 

Incomebds., Cent.  Div., non-oum.  ($18,750 p. m.)c* 


Miles 

of 
Road. 


99 

73 

45 

79 

46 

372 

262 

210 

210 

911 

911 

350 

143 

185 

139 

42 

271 

100 

812 

269 

265  "a 

2651* 

ioi 

87 


105 
560 
560 
640 

i'12 

112 


Date 
of 

Bonds 


1879 
1877 
1884 

1882 
1879 
1880 
1886 
1886 
1886 
1886 
1887 
1885 
1879 
1880 
1881 
1886 
1886 
1886 

1877 
1877 
1880 
1887 

1881 
1888 
1887 
1887 
1887 
1880 
1871 
1871 
1882 


Size,  or 

par 
Value. 

"iT^o" 
1,000 
1,000 

1,600 
1,000 
1.000 
1,000 
1,000 

100  Ac. 

100  Ac 

l.OOO&c 
1,000 

500  Ac. 
1,000 
1.000 

100  Ac 

100  &o. 

100  Ac. 

100 

1,000 

1,000 

500 

Too 
1,60b 

1,000 
1,000 
1,000 
50  Ac. 

500  Ac. 

500  &c. 
1,000 


Amount 
Outstanding 


8713,000 

775,000 

761,000 

fOO.OOO 

1,380,000 

4,425,000 

4.050,000 

2,081,000 

3.491,000 

13,281,000 

6,37i>,000 

15,350,000 

1,500,000 

2,940,000 

1,605,000 

500,000 

4,336,000 

1,583,0001 

1,480,000 

1,700,000 

500.000 

4,250.000 

750,000 

1,550,0  0 

1,232,200 

1,232,200 

3,000,000 

1,595.(100 

17,573,000 

5,600,000 

12,000,000 

1,189,905 

796,629 

1.H23.000 


INTEREST   OR    DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Pay'ble  Whom. 


7g. 

lS- 
6 

4g. 

P: 
S* 


5g. 
6 

3* 

6 
7 
6 

3* 

2^ 

7 
7 
6 

I5" 
6 

gg- 
6g. 

ig- 

S* 
6 
6 
6 


A.  &  O 
A.  A  O- 
J.  &  J 
J.  A  J. 
J.  A  J. 
A.  &  O. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
J.   A  D. 

May  1 
J  &  J. 
M.  A  8. 
A.  &  O. 
J.  A  J. 
A.  A  O. 
M.  A  S. 
M.  &   S. 

May  1 
M.  &  8. 
A.  AO. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  &  8. 
A.  A  O. 
M.  A  N. 
At  Mat. 
J.  A  D. 


Bost.,  North  Nat.  B'k. 

Boston,  Nat.  B.  No.  Am. 
do  do 

do  do 

Boston,  Am.L'n  A  Tr.Co. 

Boston,  Everett  Nat.Bk. 

Boston,  Nat.  Revere  Bk. 

Bos.,  Mav.  Nat.  Bank. 

3d  ooup.  paid  8ept.,'88. 

Boston,  Boston  Nat.Bk. 
None  paid. 

N.Y.Han.Bk.  Bos.ALon. 

N.Y., Farm's  L.  A  T.  Co. 

Boston,  Union  Nat.  Bk. 
do  do 

do  do 

Boston.  Boston  Nat.Bk. 

do  do 

None  paid. 

N.Y.Cent.Tr.Co.  ,54  Wall 
do  do 

do  do 

do  do 

N.  Y.  Cent.  Tr.  and  At. 

Atlanta,  Ga.,  atTreas'y. 
do  do 

N.  Y.,Mer.  Tr.  Co.  A  At. 

N.Y., Green  A  Bateman. 

N.  Y.,  Mercan'  Trust  Co. 

do  do 

Boston. 

N.Y.,St.  L.  A  S.F  RROf. 

do  do 

Boston. 


Bonds— Prim  1 

pal.When  Due. 

Stocks— Last 

Dividend. 


Oct.    1,  1909 

Aug.  1.  1907 

Jan.  1, 1914 

July  1,  1916 

July  1,  1912 

April  1,  1909 

Jan.  1,  1910 

Jan    1,  1926 

Maroh  1,  1926 

June  1,  1926 

June  1,  1926 

Jan.   1,   1937 

Mar.  1,  1915 

Apr.  1,  1909 

Jan.  1,  1910 

April  1,  1909 

Sept.  1, 1926 

Mar.  1, 1927 

July  1,   1927 

Sept.  6.  1888 

April  1,  1897 

Jan.  1,  1907 

April  1, 1900 

July  1,  1927 

July  14,  1888 

July,  1891 

July  1, 1918 

Oct.  1,    1917 

Jan.   1,  1937 

Sept.  1,  1907 

Oct.    1,  1910 

Nov.  1,  1891 

Nov.,  1901  . 

June  1,  1922 


Interest  on  the  Sonora  RR.  in  Mex.  (262  miles)  1st  M.  bonds  is  guaran- 
teed ;  these  bonds  are  at  $20,000  per  mile,  of  which  $5,000  per  mile  are 
owned  bv  the  A.  T.  A  S.  F.  Co. 

The  Cabforni  1  Southern  1st  mortg.  bonds  are  guarantee!  (by  endorse- 
ment on  the  bonds)  as  per  the  agreement  of  reorganization  for  that 
company  made  In  1885.  The  third  coupon  on  the  Income  bonds  was 
paid  September,  1888,  and  the  second  March,  of  1888.  Sinking  fund 
$25,000  per  year  retires  the  first  mortgage  bonds  at  1 L2. 

The  Chicago  Kansas  A  Western  stock  ($10,000  per  mile)  is  held  by  the 
A.  T.  A  9.  Fe,  and  the  first  mortgage  bonds,  at  $14,000  per  mile,  are 
guaranteed  by  the  latter  company,  and  these,  with  the  income  bonds  at 
$7,000  per  mile,  were  issued  as  per  the  circulars  in  V.  43,  p.  59 ,  V.  44, 
p.  245.  The  roads  covered  by  these  bonds  are  about  903  miles  of  branch 
lines  in  Kansas  constructed  in  '86  and  '87.    Report  of  '87,  V.  46,  p.608. 

The  Chicago  Santa  Fe  A  California  R  R.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  1 :;  <  m  ,  Including  Chic.  A  St.  L.  (purchased) 
90  m.  Its  bonds,  ($35,000  per  m.)  ar*  guaranteed  by  the  Atchison,  and 
are  a  first  lien  on  all  but  89  in.,  on  which  the  Chic  A  St.  L.  bom  s  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chio.  A  St.  L.  bonds  at  maturity, 
but  these  latter  cover  also  53  m.,  not  included  in  the  C.  S.  F.  AC.  mort. 
The  capital  stock  is  $15,000,000.  Trustee  of  mortgage  is  Boston  Safe 
Deposit  A  Trust  <  o.    See  V.  44,  p.  148. 

Tne  Atchison  Topeka  A  Santa  Fe  in  Chicago  is  the  title  of  the  corpo- 
ration owning  the  terminal  properly  there,  and  its  stock  is  $5,000,000. 

The  Southern  Kansas  Gulf  Division  and  the  Southern  Kansas  in 
Texas  first  mortgage  bonds  were  Issued  as  per  circulars  in  V.  42, 
p.  462,  V.  43,  p.  431.  The  bonds  are  guaranteed,  principal  and 
Interest,  by  the  Atchison  Topeka  A  Santa  Fe.  The  Gulf  Division  bonds 
cover  the  road  from  Arkansas  City  south  through  Indian  Tenitory 
towards  Denison,  and  also  the  branch  from  Kiowa  on  the  Kansas 
border  southerly  to  Wolf  Creek  and  the  Texas  border  (in  the  Panhandle). 
The  Southern  Kansas  R  dlroad  in  Texas  was  organized  to  build  that  part 
of  the  line  1c  Texas,  and  on  both  lines  the  bonds  are  at  $16,000  per  mile, 
guaranteed  by  Atchison.  The  income  bonds  are  a  charge  against  the 
entire  mileage  (842  miles)  or  the  So.  Kansas. 

In  November,  '88,  the  quarterly  dividend  on  Atohis'n  stock  was  reduced 
to!fl  of  1  p.  c.  and  the  company  reqidring  money  to  pay  floating  debt 
and  to  finish  up  its  new  lines  In  working  order,  the  $10,000,000  notes 
were  authorized,  secured  by  2d  M.  on  the  main  line  In  Kansas  and  by 
deposit  of  the  stock  of  the  Chic.  Santa  Fe  A  Cal.  and  terminal  companies. 
$7,000,000  of  these  to  be  issued  as  needed.  The  mort.  can  be  discharged 
whenever  the  notes  are  paid  off— at  any  time.— (V.  47,  p.  472,  501.) 

Land  Grant.— The  lands  are  practically  sold  out.  No  sales  In  18  87. 
Unpaid  land  contract*,  and  interest,  Deo.  31,  1887,  $814,123. 

Operations,  Finances,  Ac— From  Jan.  1  to  Nov  30  in  1888  (11 
mos.),  gross  earnings  were  $14,260,107  on  3,025  miles,  against  $16,- 
965,412on  2.942  miles  In  1887;  net,  $4,61;,051,  against  $7,928,236. 

The  report  for  1887  was  in  the  Chronicle,  V.  46,  pp.  607  and  610. 

Earnings  and  operations  and  income  account  were  as  follows,  these 
statistics  embracing  the  At.  Top.  A  8.  Fe  and  South.  Kan.  systems  com- 
bined, but  nothing  of  the  Sonora,  Atlantic  A  Paciflo,  or  roads  owned 
Jointly,  although  the  Interest  on  Sonora  bonds  is  deducted  here  : 
operations  and  fiscal  results. 


Miles oper.  At.  T.AS.Fe— S.  Kan 
Earnings— 

1885. 
2,397 
% 
3,889,411 
10,873,621 
808,363 
15,671,395 
8,314.967 

7,250,428 
53-10 

ME  ACCOUNT. 

1885. 

$7,256,428 

28.012 

149,743 

180,188 

$7,614,371 

$50,500 
1,980,664 
854,930 
1-0,188 
283,500 

3,411,786 
(6) 
299,525 
46,093 

$7,110,186 
$501,185 

1886. 
2,526 
$ 
4,026,004 
11,100.967 
857.33  -> 

15,984,307 
8. 613. 911 

7,370.396 
53-89 

1886. 

$7,370,396 

33.785 

621,859 

170,633 

$8,198,673 

$20,400 

2,004,679 

829,499 

170,633 

283,500 

27.fc00 

3,738.478 

(6) 

311,340 

73,227 

$7,459,356 
$739,317 

1887. 

3.016 

$ 

5,136,652 

12,218,343 

1,076,371 

18,461,366 

Total  operating  expenses.. 

10,408.455 
8,052,911 

P.  ct.  of  op.  expenses  to  earns. . 
INCO 
Receipts— 

56-38 

1887. 
$3,052,911 
29,953 

751,153 
169,487 

$9,003,504 

Disbursements— 

Rentals  and  miscellaneous 

Int.  onAt.T.Art.  F.andSo.  K.bds 

$15,300 

2,200,406 

669,884 

169,187 

Int.  on  Leav.  To  A  So.  W.  bonds. 

283,500 
27.600 
4,474.725 
(6!a) 

303,935 

257.377 

Total  disbursements 

$8,592,23-* 
$411,266 

'Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits,  and  balance  oi  general  interest  account. 
1  This  surpl  us  does  not  include  the  profits  of  the  and  department. 


— (  V.  46,  p.  102.  133,  319,  353,  381,  385,  386,  448,  573, 595,  607,  608, 
610,  771;  V.  47,  p.  326,  327,  352,410,  472,  499,  501,  624,663,708; 
V.  48,  p.  66.) 

Atlanta  A  Charlotte  Air  Line.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26,  1881,  tne  road  was  leased  to  the  Rich.  A 
Danv.  for  99  years  at  a  rental  of  $462,000  per  year,  equal  to  the  Interest 
on  debt  and  5  per  cent  on  stock ;  if  gross  earnings  of  A.  A  C.  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  if  they  exoeed 
$2,500,000,  7  per  cent.  Due  R.  A  D.  for  betterments  Sept.  30,  1888, 
$1,046,809. 

Atlanta  A  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va'ley 
Ga.,  o  .  Cent.  Ga.  R.R  ,  101  miles;  extension  to  tidewater  projected. 
This  Is  the  Atlanta  A  Hawkins  villo  incorporated  in  1886,  name  having 
been  changed  in  1887.  Constructed  by  Georgia  Improvement  Co., 
which  received  $15,000  bonds  and  $10,009  stoos  per  mile.  Trustee  of 
mortgage  for  $2,880,000  is  Central  Trust  Co.  Stock  outstanding, 
$1,260,000. 

Atlanta  Sc  West  Point.— Owns  from  East  Point,  Ga.,  to  West 
Point,  Ga..  80 miles;  leased,  6 ■a  miles;  total  operated,  SSe's  miles.  In 
April,  1881,  a  controlling  interest  In  the  stock  was  purohased  for  the 
Central  Georgia,  and  a  stock  dividend  of  160  per  cent  was  afterward 
declared  in  debenture  certificates.  Any  mortgage  Issued  must  be  subor! 
dinate  in  lien  to  the»e  oertiflcites.  Gross  earn's  in  1836-87,  $394,640; 
net.  $160,586;  surplus  over  dividends  and  interest,  $12,721;  In 
1887-88.  gross.  $421,287;  net,  $138,334;  surplus  over  fixed  charges, 
$61,403;  oividends  paid  (6  per  oent),  $73,932.    (V.  45,  p.  142.) 

Atlantic  Atlanta  A  Great  Western. -(Sec  Map).—  Projected 
from  Atlanta  to  Savannah,  Ga.,  250  m.  Located  80  m..  and  final  sur- 
veys of  balance  now  being  made.  Contraot  for  construction  of  line  to 
be  let  in  latter  part  of  1888.  The  mortgage  is  for  $3,000,000,  trustee, 
Mercantile  Trust  Co.  Stock  Is  $1,500,000;  par  $100.  President,  George 
T.  Fry.  Atlanta.  3a.     (V.  47,  p.  226,  287.  381.) 

Atlantic  *  Danville.— In  progress  from  Notfolk  to  Danville,  Va, 
there  to  connect  with  the  Richmond  A  Danville.  In  operation— Clare- 
mont  to  Durand,  Va.,  57  miles,  and  Norfolk  to  Belfleld,  75  miles,  and 
branohes,  8  miles.  The  towns  subscribed  to  capital  stock.  Stock  author- 
ized is  $2,500,000;  outstanding,  $800,500;  par,  $50.  (V.  47,  p.  326,744.) 

Atlantic  A  Pacific.— This  corporation  was  ohartered  by  Aot  of  Con- 
gress July  27, 1866.  The  Western  division  is  from  Isleta,  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Molave,  Cal.  (242  miles),  leased  by  this  Co.  in  1881  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
San  Diego  on  the  Paciflo  coast.  It  leases  also  A.  A  P.  Junotion  to 
Albuqueique,  N.  M.,  13  miles;  total  operated,  819  m.  The  Central 
Division  additional,  from  Seneca,  Mo., to  Sapulpa  in  the  Indian  Ter- 
ritory, 112  m.,  is  operated  by  the  St.  Louis  A  San  Fran.  Railway  Co. 

The  1st  mort','.  bonds  due  in  1937  are  guaranteed  severally  (but  not 
lolntly)  by  the  Atchison  and  St.  Louis  A  San  Fran.,  each  company  guar- 
anteeing  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  m  >rtg.  bonds  have  same  guarantee  as  aoove  first  mortg. 
the  sinking  fund  is  $100,000  per  year  beginning  Maroh,  1890,  and  if  not 
purchasable,  bonds  may  be  drawn  at  105.  Stock  authorized  is  $100,- 
000,000,  and  issued  $74,810,300  (par  $100),  of  whioh  $51,302,600  is 
owned  by  the  At.  T.  A  S.  F.  and  the  St.  Louis  A  8.  F.  oompanies  equally, 
and  deposited,  in  trust  tor  thirty  years.  The  stock  is  classed  thus :  Wes- 
tern Div.,  com.  stock,  $54,750,000;  Cent,  and  Mo.  dlvs.,  com.  stook 
$8,665,300;  pref..  $11,393,000.  The  old  pref.  stook  has  no  preference 
over  the  A.  A  P.  Western  Division  stock. 

The  Southern  Paciflo  sold  the  242  miles  of  road  from  Mojave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271,- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  Issued  on  said  242  miles, 
to  amount  of  $6,059,250  and  $1,211,850  in  cash.  Until  dear  title 
to  this  piece  of  ro  id  is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Paciflo  lines  either  on  a  mileage  basis  or  at  3  per  oent  per  annum 
on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  '66,  Is 
25,600  acres  per  mile  in  Territories  and  12,800  acres  in  States.  On 
the  West.  Div.  upwards  of  18,000,000  aores  In  New  Mexico  and  Arizona 
have  been  earned  by  construction,  and  in  the  Indian  Territory  2,600,000 
acres  more,  the  best  of  these  lands  being  well  adapted  for  grazing.  The 
proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to  pay- 
ment of  interest  on  A.  A  P.  bonds  or  the  lands  have  been  pledeed  and 
conveyed  in  trust  to  the  Atchison  and  San  Francisco  companies,  and 
nearly  6,000,000  acres  have  been  so  disposed  of.  For  statement  as  to 
land  sales,  Ac,  up  to  Jan.  1, 1887,  see  Chronicle,  V.  41,  p.  751.  A 
map  of  the  laud  grant  was  published  in  the  Chronicle,  V.  36,  p.  468. 

Gross  earnings  in  '87  were  $2,639,395;  net,  $29.743 ;  rebate  received. 
$150,866;  rentals  paid,  $136,236;  interest,  $610,321;  deficit  for  yoar, 
$593,977.  In  1880,  gross,  $1,624,649;  defloit  under  operating  expenses, 
$41,364.    (V.  46,p.  288,60!',  801;  V.  47,  p.  80,  326;  V.  48,  p.  37.) 

Atlantic  A  St.  Lawrence. — Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branoh),  151  miles,  there  connecting  with  Grand  Trunk 
of  Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental 
equal  to  bond  Interest  and  6  per  oent  on  stock.    The  Grand  Trunk  RR. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

Bonds — Pnnct- 
pal, When  Due. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Atlantic  <£•  HI.  Lawrence.—  Stock,  6%  rental  G'd  Tr'k 

Augusta  <£  SarannaA— Stock,  1%  rental  Cent.  Ga. 

Bald  Eagle  V alley— Gen'l  mort..(8.  f .  drn.  at  100) ...  i 

Baltimore  <t  Ohio— 8tock.    Last  div.  May,  '87 

1st  and  2d  pref.  stock,  cuiu.,$3,000,000is  lstpref. 

Loan  due  in  1880,  extended 

Loan,  1R53,  extended  in  1885,  gold 

do    1870. sink,  fund  £16,000  yearly,  notdr'n 

City  loan.  1855-'90.  sink,  fund,  not  drawn 

Moil.  1872,  sink,  fund,  £12.000  semi-annually... 

Mort.  1874,  sink,  fund,  £9,000  semi-annually 

Consolidated  mortgage  (for  $29,600,000).  gold.c* 

Bond  to  City  Ball iniore (payable $40,000 y'lv) 

Loan,  1877,  (s.  f.  £7,500>(B.AO.  & Ch.bds  collat'l) 
N.  W.  Virginia  RB.  1st  M.  (ext.  in  1888),  assumed 
Loan  1879  (Parkersburg  Branch  bonds  collateral) 
Mort.  on  Phila.  Br.,with  Bait.  A  Phila.  bds.  as  col. 
Loan.  1885,  g.  (Pittsb.  &  Connellsville b'dscollat.) 
Car  trust  loan  g.  ($250,000  paid  yearly  Jan.  l)..c 
1st  M.  Schuylkill  R.  East  Side  BR.,  gold  (guar.). 

Bo?',  a  Potomac— 1st  M  (tun.)g.,8.  f.  1%  not  dr'n.o* 
1st  mort.,  road,  gold,  s.  f.  1  per  cent,  not  d^n.  .c* 
2d  M,  income,  (cum.  with  int.)  road  and  tunnel,  .r 

Beech  Creek  -Stock  ($1,300,000  is  pref.) 

1st  mortgage,  gold o 

Car  trust  li  an,  drawn  at  100 

Bells  Gap.— Stock 

1st  mortgage — c* 

Extension  1st  mortgage o* 

Consol.  M.  (for  $550,000)  s.  f.,not  drawn o* 


Miles 

of 
Road. 


151 

53 

80 

1,774 

1,774 


379 

421 

421 
444 

263 

ioi 

108 
150 


l^ 

90 

92 

130 

130 


63 


Date 
of 

Bonds 


1880 


1853 
1853 
1870 
1855 
1872 
1874 
1887 
1875 
1877 
1855 
1879 
1883 
1885 
1887 
1886 
1871 
1871 
1875 

1886 
1887 

1873 
1875 
1883 


Size,  or 
Par 

Value. 


$100 
100 

1,000 
100 
100 


£100 
£200 
1,000 

£200 

l'.OOO 

£200 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

250  Ac. 

50 

500 

1,000 

500  Ao. 


Amount 
Outstanding 


$5,484,000 

1,032,200 

368.000 

14,792,566 

5,000,000 

579,500 

1,709,500 

3,872,000 

5,000,000 

9,680.000 

9,680,000 

9,092,000 

480,000 

7,744,000 

140,000 

3,000,000 

11,616,000 

10,000,000 

2,250,000 

4,500,000 

1,500,000 

3,000,000 

2,000,000 

5,000,000 

5,000,000 

262,500 

550,000 

250,000 

100,000 

183,500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


3 

3ia 

6 

4 

3 

4 

Is' 

8* 

6  g. 
6  g. 
5g. 
6 

8* 

6 

4">|. 

5  g. 
412  g. 

5  g. 

6g. 

1* 

2>s  onpf 

i* 

5 
7 
6 
6 


M.  &  S 
J.  &  D 
J.  &  J 
M.  A  N 
J.  &  J 
J.  &  J 
A.  A  O 
M.  A  S. 
Q.-J. 
M.  &  8 
M.  A  N 
F.  &  A, 
J.  A  J, 
J.  A  D. 
J.  A  J. 
fL.  A  O. 
A.  A  O. 
F.  A  A. 
J.  &  J. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
Yearly. 
J.  A  J. 
F.  A  A. 
A.  A  O 


Whore  Payable,  and  by 
Whom. 


London  and  Portland. 

Savannah,  Co  's  Office. 

Phila., F.Ins.Tr.AS.Dep. 

Bait., Central  Build. 

do  do 

do  do 

do  do 

Lond'n.BaringBros  ACo 

Baltimore,  Office. 
liOnd.,  Baring  Bros.  ACo 
London.J.S.MorganACo 
N.  Y.,  Union  Trust  Co. 

Baltimore,  Office. 
London.J.S.Morgan&Oo 


Bait.  AN.Y..D.  M  ACo. 
London,  Brown,  8.  &  Co. 
N.  Y.  Union  Trust  Co. 
Bait.,  Merc.  Trust  Co. 
Phila..  Solicitors'  Co. 
Bait.  Otfloe  and  London 
Bait.  Office  Calvert  St. 

do  do 

N.Y.,  Qr'nd  Cent.  Depot 
N.  Y.,  Knickerb'r  Tr.  Co. 

do  do 

Phila.,105  S.  4th  Street. 

do  do 

do  do 

Phil.Guar.F.AS.Dep.Co. 


Stocks— Last 
Dividend. 

Sept.,  1888 

Dec,  1888 
Jan.  1,  1910 
May  I,  1887 

Jan.,  1889 
At  will. 
Oct.  1,  1935 
Mar.  1,  1895 
Jan.  1, 1890 
Mch.  1,  1902 

May,  1910 
Feb.  1,  1988 

1889-1900 
June  1,  1927 

1902 
April  1, 1919 
April  1,  1933 
Feb.    1,  1925 
10  p.  o.  yearly 
Deo.   1,  1925 
July  1,1911 
April  1. 1911 
Jan.  1, 1915 

Jan.,  1899 
July  1. 1936 
$37,500  p.  ann 
Jan.  1, 1889 
July  1,   1893 
Aug.  1,  1905 
April  1,  1913 


holds  the  2d  and  3d  mortgage  bonds,  $2,213,000,  overdue.  The  stock 
of  $5,484,000  is  mostly  £,  with  dividends  payable  in  London.  In  year 
ending  Sept.  30,  1897,  gross  earnings  were  $1,076,682;  net,  $257,395. 

Augusta  &  Savannah.— Owns  from  Milieu  to  Augusta,  Ga.,  53 
miles.  Leased  In  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  51  miles;  branch,  Milesburg,  Pa.,  to  Bellefonte,  Pa.,  2^8  milef. 
Snowshoe  to  Sugar  Camp,  261a  miles;  total  operated.  80  miles.  Opened 
December  7,  1864,  and  leased  to  Pennsylvania  Railroad  Company  tor  99 
years.  The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent 
of  gross  earnings.  Sinking  fund  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  In  1887,  $196,037:  net,  $270,524;  rental,  $197,297; 
gnrpns  over  eharees  and  10  p.  c.  div.,  $81,202.  Stock  lg  $935,000  (par 
$50),  of  wMch  Penn.  RR  owns  $468,350.  In  1886  and  1887  paid  10  p.  ct. 

Baltimore  Sc  Ohio— {See  Map). — Operates  Baltimore  to  Chicago, 
853  miles,  and  has,  via  the  Cincinnati  Washington*  Baltimore,  a  direct 
route  to  Cincinnati,  593  miles,  its  total  mileage  leased,  owned  and 
operated  (excluding  the  Cin.  Wash.  A  Bait.)  being  1.774  miles. 

The  mileage  In  detail  Is  as  follows:  Owns— Main  stem,  Baltimore  to 
Wheeling,  West  Va..  380  miles;  branches,  61*3  miles;  Parkersburg  and 
Benwocd  bridges,  2^  m.;  total  owned  (and  covered  by  consol.  mort), 
444  m.  Controls  bv  ownership  of  stock— Washiugton  br.— Relay  House 
to  Washington,  D.C.,  31m.;  Wheel.  Pitts.  A  Bait.  RR.,  Glenwood.  Pa., 
to  Wheeling.  W.  Va.,  65  m.;  Bait.  A  Ohio  A  Chicago  RB.  (Chicago 
Div.),  Chicago  June,  Ohio  to  Parkside,  111.,  263  m.,  with  trackage  to 
Ch.cago  (III.  Cent.),  8  m.;  Parkersburg  br.,  Grafton,  W.  Va.,  to  Parkers- 
burir,  10S  m.;  Philadelphia  br.,  ;anton,  Md.,  to  Delaware  State  line,  53 
m.;  Ba  timoie  A  Phil.  RR ,  Delaware  State  line  to  Schuylkill  River  East 
Side  RR.  (near  Philadelphia),  42  m.,  and  branch,  15  m.;  Schuylkill 
River  East  ->ide  RR.,  through  Philadelphia,  10  m.;  Washington  Co.  HR., 
Wevertoi,  Md.,  to  Hagerstown,  Md.,  24  m.  Leases  in  perpetuity  at  its 
own  option— Pittsbur<  A  Connellsville  RR.  (also  controlled)  Pittsburg 
to  Cumberland,  150  m.,  and  leased  lines,  23  in.;  Central  Ohio  RR.  (Cen- 
tral Ohio  Div.),  Bellairo,  O.,  to  Columbus,  137m.;  Sandusky  Mansfield  A 
Newark  RR.  (Lake  Erie  Div.),  Newark  O.,  to  Sandusky,  116  m.:  Newark 
Somer-et  A  3traitgvills  RR.  (Straltsville  Div.i,  Newark,  O.,  to  Shawnee 
and  branch,  47  m.;  Winchester* Potomac  RK.  (32  m.),  Winonester  A 
BteMburg  RR  (21  m.— also  controlled)  and  Strasburg  A  Harrisonburg 
RR.  (4'J  in.,  ea'eil  from  Va.  Midland), forming  line  from  Harper's  Ferry, 
W.  Va.,  to  Harrisonburg,  Va.,  102  iu.;  other  lines  leased,  owned,  con- 
trolled and  operated,  141  m.    Grand  total,  1,774  miles. 

Organization,  Leases,  Ac— The  corporation  was  ohartered  in  Mary- 
land Feb.  28, 1827,  and  in  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  o  wmed  by  the  B.  &  O. 
Railroad  Co.  was  sold  out  t«  Western  Union  for  $5,000,000  Western 
Union  stock  at  par  and  a  rental  of  $60,009  per  year  for  fifty  years. 
The  B.  &  O.  Express  was  sold  in  Sept.,  1887,  to  the  U.  S.  Express  Co. 

The  B.  &  O.  Railway  Co.  had  a  nominal  surplus  to  credit  of  income 
account  Sept.  30,  1888,  of  $23,812,606,  againit  $48,083,720  in  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  and 
property  owned  and  the  writing  off  of  accounts  uncollect  ible.  It  is  pro- 
posed to  open  a  through  line  to  New  York,  via  the  Reading  and  Cenrral 
of  N.  J.,  with  terminals  on  Staten  Island.  For  this  reason  the  company 
hag  acquired  control  of  the  stock  and  income  bonds  of  the  Staten  Island 
Rapid  Transit  RR  .  and  under  sub-oorporattons  is  going  to  construct  a 
short  line  from  Philadelphia  to  a  junction  with  the  North  Pennsylvania 
RR.,  which  U  part  of  the  Reading  system. 

Stocks  and  Bonds — The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid-in  1877,  8  per  cent ;  in  1878,  8  in  stock ;  in 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  incl.,  10;  In  1886.  8; 
in  1887, 4;  in  1888.  none.  Range  in  prices  of  oommon  stock  in  Baltimore 
In  1881  wag  1833210;  In  '82,  1903202;  in  '83, 192^*205;  in  '84,  167 
®199;  in  '85,  166V3185;  in  '*!6.  1503191  ;  In  *87,  104®180;  in  '88, 
80al06>»;  in  '89,  to  Jan.  18.  Inclusive.  86®88. 

Of  the  bonds  given  in  the  table  as  outstanding  the  s-nklng  funds  held 
Sept.  30,  1888,  eonsolsof  1887  to  the  amonnt  of  $1,592,000  (intereit 
on  which  Is  paid  in  consols  themselves,  and  bonds  of  the  main  lino 
mortgages  pi  ior  to  consols  to  a  total  of  $7,611,912;  they  also  con- 
tained $841, 19.2  canceled  bonds. 

The  consol.  mort.  of  1887  (trustee,  Merc.  Tr.  A  Dep.  Co.)  covers  the 
main  line  and  branches,  444  miles,  the  two  Ohio  River  bridges,  stock  of 
the  Washington  branch  for  #1,028,000.  and  the  entire  issue  of  first 
mortgage  bonds  ( C5,000,000)  on  the  r  >ad  between  Pittsburg  and  Wheel- 
ing. The  1  alanee  of  eonaols  unissued  is  reserved  to  retire  the  prior 
bonds  not  held  by  the  sinking  funds.  The  loan  of  1877  is  seoured  by 
deposit  of  toe  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  m  irtgaire  for  $1,000,000  on  the 
Parkersburg  branch,  tills  mort.  being  subject  only  to  $140,000  N.  W. 
Virginia  bonds  assumed  by  B.  A  O.  Tnel  mn  of  1883  lg  secured  by  first 
mort.  on  the  Phil,  branch  and  pledge  of  all  first  mort.  bonds  of  the 
Bait.  A  Phil.  RR.  (Mil.  .State  line  to  Phil.),  amounting  to  $1,000,000. 
The  loan  of  1885  Is  secured  bv  $10,000,000  2d  consol.  bonds  of  Pitts- 
burg A  Connellsville  RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as 
trustee.  The  bonds  of  the  Schuylkill  Val.  A  East  Side  RR.  are  guar' 
anteed  by  B.  A  O. ;  the  Pennsylvania  Co.  for  Insurance  on  Lives,  Ac 
Is  the  trustee. 

The  other  bondg  guaranteed  are  $6,250,000  Cln.  Wash.  A  Bait,  first 
mort.  41*  per  cents,  $2,509,000  Staten  Island  Rapid  Transit  second 


mort.  5s,  $!47,2o0  Winchester  A  Potomac  first  mort.  6s  and  $2,400,000 
Pitts.  Cieve.  A  Tol.  (see  that  company)  first  mort.  6s.  See  also  Pitts.  A 
Connellsville  RR. 

Operations,  Finances,  Ac— After  having  paid  dividends  for  many 
years  the  oompany  passed  the  Nov.,  1837,  aud  subsequent  dividends  on 
common  stock. 

From  Oct.  1  to  Dec.  31,  1888  (3  mos.),  gross  earnings  of  all  lines 
were  $5,496,585,  against  $5,416,050  in  1887;  net,  $1,547,986,  against 
$1,730,240. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  flsoal  year  end- 
ing Sept.  30,  1888,  was  published  in  full  in  the  Chronicle  V.  47,  p. 
627;  see  also  p.  622.  The  gross  and  net  earnings  of  the  main  stem  and 
Its  branches  and  of  the  other  divisions  for  the  last  fiscal  year,  as  com- 
pared with  1886-7  were: 

.—Earnings,  1386-87.-^  ^-Earnings,  1887-88.— » 
Gross.  Net.  Gross.  Net. 

Main  Stem.eto $11,201,343  $4,343,343  $10,616.692 $4,177,046 

Washiugton  Branch...  380,400       291,561         336,701        304,419 

Parkersburg  Branch...  676,330  83,957  631,3:9       110,176 

Central  Ohio  Division.  1,283,526  530,368  1,199,232  281,187 
Lake  Erie  Division     ..      1,080.463       291,864      1,083,096       19^,966 

Chicago  Division 2,070,033  81,122      2,139,417       164,840 

Pittsburg  Division 2,599,074    1,004,264      2,544,963       840,404 

Wheelingand  Pitt.  Div.  465,610  def  13,930  530,370  13,241 
Philadelphia  Division.  718,741  def.  76,220  925,125  46,650 

New'k  Somerset  A  Sfle         183,010      2.575         241,461         13,107 

Totals $20,659,036  $6,533,904  $20,353,491  $6,152,930 

In  1837-88  the  net  balance  over  all  charges  was  $508,91  >,  out  of 
which  paid  bonds  and  contributions  to  sinking  fund  amounting  to 
$381,487.  leaving  net  balance  of  $124,432. 

Results  on  all  lines  in  five  years  have  boon : 
Years.  Gross  Earnings.        Operating  Expenses.      Net  Earnings. 

1883-84 $19,436,607       $11,876,307=6007  p.  0.         $7,760,300 

1884-85 16,616,642  10,973,585=66  03     "  5,613,057 

1885-86 18,422,437  12,035,713=65-33     "  6.386,695 

1886-87 20,659.035  14,120.161=63  34     "  6,538.904 

1887-88 20,353,491  14,200,531= "  6,152,930 

— (V.  46.  p.  102,  319,  344,  413,  510,  619,  802,  804,  819,  827;  V.  47,  p. 
470,  611,  6*2,  624,  6*7,  708,  775. 

Baltimore  Sc  Potomac— Owns  from  Baltimore.  Md.,  to  Souttt 
End  Long  Bridge,  Va.,  43  miles ;  and  from  Bowie  to  Pope's  Creek,  49 
miles  :  total,  92  miles— inoluding  tunnel  in  City  of  Baltimore;  leases 
branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Capital  stock,  $3,553,250  (par  $50),  of  which  Penn. 
RR  owns  $1,511,100.  In  1888,gross  earnings,  $1,345,873 ;  net  earn. 
Ings,  $513,016;  Interest  charge,  $283,762;  surplus  $228,835.  In  1887, 
gross  earnings,  $1,447,332;  net,  $538,955;  surplus  over  oharges,  $253,. 
842.  Income  bonds  are  all  held  by  Penn.  RR.  Co.  From  Jan.  1  to  Nov. 
30, 1888  (11  months),  gross  earn's  were  $1,425,900,  against  $1,326,350 
hi  1887;  net,  $195,317.  against  $501,843. 

Beech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles;  branohes 
to  Pnillpburg,  to  mines,  Ao.,  23  miles;  total,  130  miles.  This  Is  suc- 
cessor to  the  Beech  Creek  Clearfield  A  S.  W.  reorg.  in  1836.  There  are 
$262,500  5  per  cent  car  trusta  (int.  M.  A  S.),  payable  $37,750  yearly. 
Dividends  on  pref.  stock  jrlor  to  current  year  have  been:  In  1886,  5 
per  cent  (out  ot  profits  of  old  company);  in  1387,  5;  in  1838,  5.  la  1387 
gross  earnings  wore  $736,823;  net,  $173,193;  surplus,  over  fixed 
charges,  $  130,847;  dividend  (5  per  cent)  on  pref.  stook.  $o5,0  )0.  Wm.  A. 
Wallace,  Clearfield,  Pa.,  Pros.    ( V.  45,  p.  13,  203;  V.  46,  p.  573.) 

Bells  Gap.— Owns  Bellwood,  Pa.,  to  Irvona,  Pa.,  26  miles,  and 
leases  for  99  years  Clearfield  &  Jefferson  R'way,  Irvona  to  Horatio, 
Pa,  37  miles;  total,  63  miles.  Dividends  sinoe  1881  have  been;  In 
1882,  15  scrip;  In  1883,  6;  in  1881,  3;  in  1835  to  1383  inol.,  5.  Gross 
earnings  In  1886-7,  $180,495;  not, $82, 160;  Interest paid,$32,107;  div- 
idends, $27,500;  surplus,  $22,553.  Gross  earnings  in  1835-86,  $160,- 
252;  net.  $78,230.  Of  the  consol.  mortgage  $350,009  is  reserved  to 
retire  prior  issues.    Unas.  F.  Berwlnd,  Pros.,  Philadelphia. 

Belvldere  Delaware. — Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Millham  Cut-off,  1  mile,  Fleintngton  RR.,  12 
miles;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  Maroh  7, 1876,  by  whioh  operated  as  their 
Belvldere  Division,  and  net  earnings  paid  over  as  rental.  Pana.  KR.  owns 
most  of  the  7per  cents.  In  1835,  the  Flemlugton  RR.  Co.  was  merged 
In  this.    Tiio  1st  mort.  (oonvert.  iuto  stock)  and  new  4  p.  c.  bonds  are 

fiar.  by  the  United  Co's.  All  mortgages  except  1st  have  sinking  fund  of 
peroent,  If  earned;  no  bonds  drawn.  In  188  7  net  earnings  were  $3 16,- 
509;  surplus  over  oaarges,  $121,221;  dividends  (6  per  oent),  $89,000. 
In  1886,  net.  $154,252;  int.,$263,341.  Dividends  of  6  per  cent  are  paid. 
Capital  stook,  $1,150,000;  par  of  shares,  $50.— (V.  43,  p.  578.) 

Bennington  Sc  Rutland.— Owns  from  Rutland  to  Bennington, 
Vt .,  57  miles ;  branch.  No.  Bennington  to  New  York  State  Line,  2  milea  ; 
total,  59  miles.  Chartered  as  West.  Vermont  In  1845,  and  consolidated 
In  Harlem  Extension  In  1870.  Since  Sept.  10, 1877,  the  Vermont  division 
( as  above)  operated  by  the  reorganized  Bennington  A  Rutland.  Stook, 
$1,000,000  authorized  (par  $50),  and  $502,000  issued.  Gross  earnings 
In  1887  were  $244,874:  net,  $69,291;  surplus  over  Interest,  $36,041. 


INVESTORS'     SUPPLEMENT. 


IVou  XLVIII. 


January,  1888.  J 


RALLliOAD     STOCKS    AND     BONDS. 


21 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Belvidere Del.— 1st  M.,  ext'd  in  '77,  conv.,  guar...c 
Cons.  mort.  of  1876,  Anting  fund,  not  drawn,  c 
Cons.  M  of '76.  guar,  by  Un.  Co'sAPa.  RR.,  s.f..r 
Flemington  RR.  M.  bds.,  s.  f.,  1  pet  not  drawn,  .c 

Bennington  <£  Rutland— 1st  mortgage 

Berksh  ire— Stock  (7  p.  c.  perpet.  reiital  Housatonlc) 

Billings  C.F.<t  Cjvke  ft— G'l  IstM.s.f.red.at  HO.g.o* 

Boston  A  Albany — Stock 

Plain  bonds,  nor  mortgage cAr 

Bondsof  1875  not  mortgage cAr 

Bonds  mot  mort.)  issued  to  State  for  its  stock  ...r 

Bolton  Concord  <t  Montreal — Old  pref.  stock,  guar.. 
Com.  and  new  pf .  stock  (new  pf .  stock  is  $540,400) 
Consoi.  mort.  (for  $2,000,000)  $582,400  are  6s.  c 
Improvement  mortgage  bonds . o 

Boston  rf  Lowell — Stock  .. ") 
Bonds  notmort 


Boston  A  Maine  gives 
a  rental  guarantee 
for  99  years. 


Bonds       do 

Bonds       do 

Bonds       do       

Bonds       do       

L.  &  L.  A  8.  4  L.  bonds 

Nash.  A  Low.,  pl'n  bds. 
Boston  <&  Maine — Stock 

Bonds o&r 

Imp'nt  bonds  ($1,000,000  due  Feb.,  1905',  s.f 

BostonaK  T.  Air-Dine— St'k,  pref.(gu.N.Y.N.H.AH.) 

1st  mortgage .- o* 

Boston  it  frov.— Stock,  10  p.  c.  guar.  99  yrs..01dCol. 

Bonds  to  purchase  branches,  coupon  or  registered 

Funding  bonds,  not  mortgage,  sink,  fund  1890. c* 
Brad/ora  Bordell  <t  Kinrua—lBt  mortgage c 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

64 

1877 

$1,000 

67 

1876 

1,000 

67 

1885-7 

1.000 

12 

1876 

1,000 

59 

1877 

1,000 

22 

100 

51 

1887 

500  &c. 

390 

100 

1872 

1,000 

.... 

1875 

1,000 

1882 

100 

187 

100 

187 

100 

166 

1873 

200  Ac. 

166 

1881 

1,000 

509 

100 

1872 

... 

1876 

1879 

1883 

.... 

'85-6-7 

.... 

1,209 

.... 

ioo 

1873-4 

500  Ac. 

1885-7 

1,000 

54 

100 

50 

1880 

1,000 

68 

100 

1873 

1888 

41 

1882 

500 

Amount 
Outstanding 


$1,000,000 

1,070,000 

1,250,000 

250,000 

475,000 

600,000 


20,000,000 
5,000,000 
2,000,000 
3,858,000 

800,000 
1,000,000 
1,947,400 

500,000 
5,529,400 
1,499,500 

750,000 

620,000 

250,000 
2,325,000 

426,000 

300,000 
7,000,000 
3,500,000 
2,473,000 
2,998,000 

500.000 
4,000,000 

500.000 
1,400,000 

498,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

7 
4 
6 
7 
1% 

2* 

7 

6 

5 

o'a'V 
6 

3>a 
7 
6 
5 

4*2 

4 
6 
54  6 
4 
7 
4 
2 
5 

2* 
7 
4 
6 


When    Where  Payable,  and  by 
Payable  Whom. 


J.  4  D. 
J.  4  J. 
Various 
J.  4  J. 
M.  4  N. 

Q.-J. 
J.  4   J. 

Q.-M. 
F.  4  A- 
J.  4  J. 
A.  4  O. 
M.  4  N. 

a.'a"o. 

J.  A  J. 
J.  4  J. 
Various 
J.  4  J. 
J.  4  J. 
M.  4  N. 
Various 
A.  4  O. 
Various 
M.  4  N. 
J.  4  J. 
F.  4  A. 
A.  4  O. 
F.  4  A. 
Q.-J. 
J.  4  J. 

Q  — 
J.  4  D. 


Philadelphia.  Pa.  RR.  . 

Treasurer.  Trenton.N.  J 

Philadelphia,  Pa.,  RR. 

Treasurer,  Trenton.N.J. 

N.Y.,  Union  Trust  Co. 

8tockbridge,  Treasurer. 

New  York  4  London. 

Boston,  Ollice. 

do 

do 

do 

Bost.  ,3 1  Milk  St.  4Plym. 


Bonds—  Princi- 
pal, When  Daft. 
Stocks— Last 
Dividend. 


Boston,  Office. 

do  do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

Boston,  at  Office. 

do  do 

do  do 

N.H.N.Y.N.H.AH.Co. 

N.Y.,  Lincoln  Nat.  Bank 

Boston,  at  Office. 

do  do 


Bradf'd.Pa.,  Co.'s  Office 


June  1,  1902 
Jan.  1.  1916 
Sept.,  1925-27 
Jan.  1,  1916 
Nov.  1,  1897 
Jan.  1,  1889 
Jin.  1,  1927 
Dec.  31, 1888 
Feb.  1,  1892 
July  1.  1895 
April  1,  1902 
Nov.  1,  1888 


Apr.   1,  1893 

Jan.  1,  1911 

Jan.  1,  1889 

Apr.,18924'95 

July  1,  1896 

July  1,  1899 

May  1,  1903 

Sep.  1,1 905-6-7 

Oct.  1,'97  4'98 

Aug.'9341900 

Nov.  15,  1888 

Jan.,1893  494 

1905,'07  &  '37 

Oot.,  1888 
Aug.  1,    1905 
Jan.  1,  1889 
July  1,  189J 
July  1,  1918 
June  1,  193S 


Berkshire. — Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  In  perpetuity  to  Housatonlc  Railroad 
Company  at  7  per  ct.  on  oapital  stock,  $600,000.  Lessors  pay  taxes,  4c, 
and  for  this  reason  the  quarterly  dividend  due  In  Oct.  is  usually  omitted. 

Billings  Clark's  Fork  A  Cooke  City.— Projected  from  Billings, 
Mont.,  on  Northern  Pacific  RR.,  to  Cooke  City— distance,  115  miles— 
with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125mies.  $800,000  of  the  bonds  have  been  authorized  to  cover  51 
miles  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2,000,000. 
Sinking  fund  1  per  cent  after  flrtt  five  years,  bonds  drawn  at  110.  The 
Co.  has  coal  land,  and  has  a  ooal  contract  with  Northern  Paciflo  RR. 

Boston  A  Albany. — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
202  miles ;  numerous  branches,  102  miles ;  leased  lines,  86  miles  ;  total 
operated  390  miles.  The  Boston  4  Albany  was  formed  (Dec,  1867) 
by  the  consolidation  of  the  Boston  4  Worcester  and  the  Western  RRs. 

Cash  dividends  at  the  rate  of  r  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cant  was  paid  in  1883  and  of 
8is  per  cent  in  1886. 

Fiscal  year  ends  Sept.  30;  report  for  1888  was  in  V.  46,  p.  498. 

INCOME  ACCOUNT. 

1884-85.       1885-86.       1886-87.        1887-8. 

$  $  $  s 

Gross  earnings 7,637,982  8,298,733  8,925,743  8,882,664 

Netearnings 2,314,306  2,488,315  2,552,103  2,410,707 

Dubtirscments— 

Rentals  paid.... 75,000  78,000  78,000  78,000 

Interest  on  debt 662.W  0  663,420  662,900  662,900 

Dividends,  6  per  cent 1,547,804  1,547,804  1,99,565  1,600,000 

To'al  disburfements..-.  2,285,704    2,289,224    2,340,465    2,310,900 

Balance,  surplus 58,602       199,121       211,643  69,807 

-(V.  45,  p.  572,  611,  614,  705;  V.  46,  p.  201,  610;  V.  47,  p.  161,  498.) 

Boston  Concord  A  Montreal. -Owns  from  Concord,  N.  H.,  to 
Woodsville,  N.  H.,  93  miles;  branches — Woodsvllle,  N.  H.,  to  Groveton 
Junction,  53  miles ;  Wing  Road  to  Mt.  Washington,  20  miles ;  leased 
Plymouth  to  No.  Woodstock,  21  miles;  total  operated,  187  miles. 

In  June,  1884,  leased  for  99  years  to  Boston  4  Lowell,  but  suit  to 
annul  the  lease  Is  pending.  Rental  is  25  per  cent  of  gross  receipts  of  the 
Northera,  the  Con.  4  Clare,  and  Boston  Con.  4  Mont,  railroads,  less 
$200,000  per  year,  with  guarantee  of  interest  on  bonds  and  S  per  cent 
on  preferred  stock.  Dividends  on  old  pref.  stock  since  1877,  prior  to 
current  year  have  been :  In  1877  to  1884  Incl.  6  peroent;  in  1885,  5>n; 
from  1886  to  1888  incl.  5.— (V.  46,  p.  707.) 

Boston  A  Lowell, — Owns  from  Boston  to  Lowell,  27  m.;  branches  - 
Balem  A  Lowell,  17  miles ;  Lowell  A  Lawrence,  12  miles ;  others,  32 
miles ;  Middlesex  Central,  1 1  miles ;  leases — Nashua  A  Lowell,  15  miles ; 
Stony  Brook  RR.,  13  miles ;  Wilton  RR.,  15  miles ;  Manchester  A  Keene 
RR.,  29  miles;  B.  Con.  A  Mon..  187  miles;  Central  Mass.,  104  miles; 
Connecticut  A  Passumpslc,  147  miles;  total  leased,  509  miles;  total 
owned  and  leased,  609  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Bost.  Con. 
A  Montreal  railroads  was  made.  In  March,  1887,  the  Northern  lease 
was  held  void.  The  St.  Jobns^ury  A  Lake  Champlain  RR.  was  leased, 
but  a  suit  concerning  the  lease  is  pending,  and  the  road  is  now  operated 
by  its  owners. 

The  Conn.  A  Passnmpsic  RR.  Is  leased  for  99  years  from  Janu  ry  1, 
1887.  A  lease  of  the  B.  4  L.  and  all  its  branches  to  the  Boston  A  Maine 
for  99  years  was  effected  by  vote  of  stockholders  on  Jane  21, 1887,  and 
in  Oct.  the  lines  passed  to  the  Boston  *  Maine.  By  the  lease  this  com- 
pany receives  7  per  cent  on  stock  till  fan.,  1897,  and  8  p.  c.  thereafter. 

Dividends  since  1880  have  been:  In  1881  and  1882,  4  per  cent ;  in 
1883,  ft  ;  in  1884,  5ij;  in  1885  and  1886,  6;  in  1887,  fi^a;  In  1888,  7. 

Fiscal  year  enifs  Sept.  30.  Income  was  as  follows  in  1886-7  and 
1885-6;  no  report  was  Issued  for  1886-7 : 

1886-87.  1885-86. 

Set  earnings $1,491,590  $1,273,741 

Fixed  charges 1,127,703  971,653 

Balance $363,887  $302,0i8 

-(V.  45,  p.  512.  538,  792;  V.  46,  p.  37.) 

Boston  A  Maine.— Owns  from  Boston  to  Portland,  Me.,  via  Dover, 
N.  H.,  115  mile*.  Lease1!— Boston  to  Portland,  Me.,  via  Portsmouth, 
N.  H.  (Eastern  RR's  in  Mass.  and  N.  H.  and  Port.  Saco  4  Port?.),  108 
m.;  Boston  to  -herbrooke.  Canada  (Bos.  &  Lowell,  Nash.  A  Lowell,  Con- 
cord (trackage),  Northern  N.  H.,  Conn. 4  Passump.  and  Massawlppl  Val. 
RR's)  2H0  m  ;  Portsmouth,  N.  H  ,  to  North  Conway,  N.  H.  (Ports.  Grt. 
Falls  A  Con.)  72  m.;  Worcester,  Mass.  to  Rochester,  N.  H.  (forces. 
Nasb.  4  Roeh  ),  95  m.;  North  Cambridge  June,  to  Northampton,  Mass 
(Cent  Mass.).  !-9m.;  branches  430  in.;  total  operated  Sept.  30,  1888, 
1,209  mile-.  For  terms  of  leases  see  under  title  of  each  company  else- 
where in  I  his  Scpii-kmbnt.  The  Boston  C.m.  A  Montreal  leate  being  In 
litigation,  the  road's  mileage  is  not  Included  in  the  B.  A  M.  report. 

Dividends  since  1880  have  been:  In  1881  to  1885  inclusive,  8  per  ct.; 
in  188H,  9»«;  in  1887, 10;  In  1888,  9. 

There  were  also  eept.  30, 1888,  $2,278,000  notes  payable. 

The  fiscal  year  ends  Sept.  30.  Report  for  1887-88  was  in  Chronicle, 
V.  47,  p.  743,  Earnings  and  expenses  below  are  for  the  whole  system, 
mriudlng  Bost.  A  Low.  in  1887-88. 


1885-86.  1886-87.  1887-88. 

Miles  operated 586                     609  1,209 

Earnings — 

Passenger $4,040,286  $4,374,581  $6,189,565 

Freight 2,929,766           3,207,062  5,70i),5«9 

Mail,  express,  Ac 283,829             310,989  534,385 

Total  gross  earnings $7,253,881        $7,892,632     $12,724,519 

Total  expenses,  inol.  taxes-...     4,7J3,409  5,2«8,831        9,241,768 

Netearnings $2,500,472  $2,623,801  $3,482,751 

INCOME  ACCOUNT. 

Recwols—                                        18-5-86.  1886-87.  1887-88. 

Net  earnings $2,50.1,472  $2,623,801  $3,482,751 

Rentals,  Interest,  Ao 289,809  299,750  38»,27» 

Total  income $2,790,281  $2,923,551  $3,889,030 

Disbursements — 

Rentals  paid,  inol.  EastornRR.  $1,365,117  $1,451,075  $2,832,932 

Interest  on  debt 255,440  260,609  296,486 

Dividends (9!«)  665,000  (10)700,000  (10)700,000 

Eastern  propor'n  under  lease*        469,724  510,846  91,153 

Total  disbursements $2,755,281         $2,922,530      $3,910,541 

Balance  surplus $35,000  $1,021    def.  $31,511 

*  Includes  interest  an  I  sinking  fund  for  improvement  bonds. 
-(V.  47,  p.  743,  760.) 

Boston  A  New  York  Air  tine.— Owns  from  New  Haven,  Conn., 
to  Willimantic,  Conn.,  50  miles;  leases  Turnerville  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Mlddletown 
A  Willimantic  A  lease  was  made  in  Oct.,  1882,  to  the  N.  Y.  N.  H.  A  Hart. 
RR.  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
interest  on  the  bonds ;  the  common  stook  is  $836,900. 

Boston  &  Providence.— Owns  from  Boston,  Mass.,  to  Providence 
R.  I. ,  44  miles ;  branches, 20  miles ;  leases,  A  ttleborough  to  North  Attle- 
borough,  4  miles;  total  operated,  68  miles.  In  November,  1887,  the 
directors  authorized  $2,000,000  bonds  to  pay  floating  debt.  Leased  for 
99  years  from  April  1, 1888,  to  Old  Colony  RR.  at  10  per  oent  yearly  on 
stock  and  a  bonus  of  $1,300,000  cash,  out  of  which  an  extra  dividend 
of  $32  50  was  paid  on  stock  May  2,  1888.  P'vidends  since  1879  have 
been:  1880  to  1885  incl.  8  per  cent;  in  188o,  8*s;  in  1887, 10;  in  1888, 
10  and  32  Hi  ex.  In  year  ending  Sept.  30,  1887,  gross  income  was 
$1,905,495  ;  net,  $470,863.     (V.  46,  p.  480.) 

Bradford  Bordell  A  Klnzua— (3-foot  gauge)— Mileage  from 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Ki117.ua  junotion  to  Rew  Olty, 
2  miles :  Rew  City  to  Eldred,  12  miles ;  Simpson  to  Smethport,  10  miles ; 
total,  39  miles.  Stock  is  $500,000,  par  of  shares,  $100.  In  Dec,  1881, 
default  in  Interest  was  made,  and  in  Nov.,  1885,  bondholders  subscribed 
5  per  oent  on  their  bonds  to  resume  payments.  Gross  earnings  in  1887, 
$80,737;  defloit  under  int.,  $73,223.    J.  J.  Carter,  Titus ville,  Pa.,  Prest. 

Bradford  Eldred  A  Cuba.— Owns  from  Cuba  to  Ceres,  N.  Y., 
24  miles;  operates.  Wellsvllie  to  Little  G  -nesse,  21  miles,  and  Eldred  to 
Ceres,  9  miles;  total  operated,  54  miles.  Stook,  $480,000;  par,  $100. 
There  are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  duo 
June  1,  1885.  Foreclosure  suit  begun  in  February,  1885.  Iu  year 
ending  Sept.  30, 1888,  gross  earnings  were  $2  j,057;  deficit  under  oper- 
ating expenses  and  taxes  $42,303.  against  deficit  of  $15,919  in  1886 -87. 
Thos.  C.  Piatt,  Receiver,  82  Broadway,  N.  Y.    (V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  Broadway,  Ac,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  and  Adams  St.  to 
Brooklyn  Bridge,  1-6  miles.  Other  lines  of  Un.  El.  under  oonstruutloa 
to  be  opened  early  in  1889.  This  is  the  Brooklyn  El.  Railro<uf  organ- 
ized May  29, 1881,  as  sucoessor  to  the  Brooklyn  Elevated  tiailway  sold 
in  foreclosure  May  12,  1884.  The  capital  stock  is  $5,000,000  (par 
$100).  After  1888,  if  netearnings  suffice,  a  sinking  fund  of  one  per 
cent  will  purchase  2d  mort.  bonds  at  90,  and  after  '89  a  like  s.  fd.  will 
purchase  1st  mort  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  bonds,  incomes  as  well  as  1st  mort.,  are  guaran- 
teed, prinoipal  and  interest,  rho  1st  mort.  is  for  $7,000,000,  the  2d 
for  $2,500,000;  Trustee  of  both.  Central  Tru>t  Co.  It  is  expeoted  that 
a  consolidation  with  the  Union  Elevated  will  eventually  tak  i  place. 

For  year  ending  sept.  30, 1837,  gross  earnings,  $620,281 ;  net,  $229,- 
200;  net  def.  under  payments,  $22,491.  In  1887-88,  gross  earnings, 
$76  5,559 ;  net,  $2  75,507;  surplus  over  fixed  charges,  $1,703.  Hy.  W. 
Putnam,  Pres't.  (V.  46,  p.  74,  190,  201,  610;  V.  47,  p.  188,  594,  803; 
V.  48,  p.  100.) 

Brooklyn  A  Jlontauk.- Brooklyn  to  Eastport,  L.  I.,  67  miles? 
branches  to  Fresh  Pond  Junction,  1  mile;  to  Rookaway.  10  miles; 
total,  78  miles.  This  was  first  the  South  Side  Railroad  of  Long 
Island,  whloh  was  foreclosed  Sept.  16,  1874,  and  reorganized  as  the 
Southern  of  Long  Island.  On  June  3, 1879,  the  property  was  again  sold 
in  foreclosure  of  the  second  mortgage,  and  this  company  organized. 
The  preferred  stock  bas  a  preference  of  7  percent,  not  cumulative.  B-imX 
was  leased  to  the  Long  Isl.  RR.  for  50  years,  from  October,  1879  at  2ft 
[>er  cent  of  the  net  earnings  of  the  whole  Long  Isl.  RR.  system.  Including 
Its  leased  lines.    In  April,  1888,  modifications  of  the  lease  Halted  ~im 
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will  confer  a  great  favor  by  Ktvlus  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DBBCRIPTION. 


For  explanation  of  column  headings,  Ac.,  Me  noted 
on  first  page  of  tablet. 


Bradford  MUred  d  Onto— 1st  mort 

Brooklyn  Ft— Isd— 1st  ni..  g.,  "•  f.  not  drawn e* 

td  mort..  gold,  sinking  fund  not  drawn <-' 

Union  Kiev..  1st  M..  guar..  $550,000  p,  m.,  g...c* 

2d  M.,  lno  non  cum.,  guar..  $185,001)  p.m.,  g  c' 

Brooklyn  d  MoHiauk—Bloek  (CI. 100.000  Is  prefO  .. 

First  mort..  guaranteed  by  I^ong  Islsnd  KR 0  * 

Beooud  mortgage  (for  $600,000).  sold o* 

•nmm.  d  West.— 1st  M.  guar,  by  8.  F.  4  W..  .o'*r 
Buff.lirad.d  PitU.-Otm.  M..  (Incl.  10.000  ao.  I'd) 
Buffalo  A".  T.d  Ai»-etoci(7  p.c.rcnt  N.Y.L.E.4W.) 

1st  mortgage e 

Buff.  K<w*. a Fitub.— 1st  gen. M.,  g.($10,000,000;.o* 

Kir.  1st  mortgage 

RAP.  Oonsol.  mortgage.  (20.000  per  mile... 

B.  A  P.  Equipment  bonds  (ear  trust)  In  S  series 
M^dA)«tAw.-lstM.g.lnt.gr.byNr.Y.L.E.d:.W.e* 


i  0.  Rapid  t  *  Northern— Stock . 


1st  mortgage 

Iowa  City  4  West..  1st  M.,  red.  after '89,  guar.,  o 

Oed,  Bap.  I  F.4N.W.,lst  M..g..guar.,red.aft.'»0  I 

do  lnt  M.,gold,  guar e  1 

Oonsol.  1st  kf.4  ooUat.  trust,  g.,  $15,000  p.m  ••**r 
Mlnneapoll-  4  8t.  Louis,  lnt  mort.,  (assumed) 

Cairo  Vincennes  <f  Chic.  -1st  M.  bds.,  gold  (Wabash) 

California  Pacific—  1st  mort.,  gold  (cxt'd'd  at  4*s) 

3d  mort.,  end.  by  Cent.  Pao 

8d,  mort.  guar,  by  Cent.  Pac.($l,000,000are3e> . 

Camden  <t  Atlantic— Stock  ($879,850  of  It  pref.).. . 

1st  mortgage  (extended  20  rears  In  1873) 0* 

Sd  mortgage,  extended  In  1879 o* 

Oonsol.  mortgage  (thirty  years) o* 

Camden  <£  Burlington  Oo.— 1st  mortgage 


Miles 

of 
Band 


24 
69 

(J'.i 


78 

78 

78 

171 

26 

142 

142 

All 

108 

258 

"67 

1.04G 

369 

73 

390 

All 

12 

266 

114 

114 

114 

79 

78 


31 


D*£t 

of 

ll.illcll 


1881 
1884 
1-85 
1887 
1887 

1881 

1888 
1888 
1865 

1876 

1887 
18.81 
1882 
Var's 
1877 

1876 

1879 
(  1880 
{  1881 
1881 
1877 
1881 
1867 
1871 
1875 

1853 

1854 
1881 
1867 


81/.-.  or 

Par 
Value. 


$1,000 

1,000 
1.000 
1.000 
1,000 
100 
1,000 
1,000 
500  40. 
l.oou 

loo 

1,000 
1,000 
1,000 
1,000 
1,000 

50  Ac. 
100 

100  Ac. 
1,000 
1,000 
1.000 

L0004e 

too  ta 

1.000 
1.000 
1,000 

r.oo 

50 

1,000 
1,000 

1.000 
50040- 


Amount 
Outstanding 


$900,000 

3,500.000 
1.25H.O0O 

2,305,01  o 

(1) 

2,000,000 

1.000,000 

550,000 

3.000,000 

580,000 

950,000 

2,380.000 

1,114,000 

1300,000 

3,9.20,000 
626,000 
1,500,000 
5.500,000 
6,500,000 

r.8  i,<»oo 

835,000 

1,905,000 

5.000,000 

150.000 

3,857,000 

2,250,000 

1,000,000 

2.998.000 

1,257,250 

490,000 

497,000 

350,000 

350.000 


IN  1  IMIEST  OR  DIVIDENDo. 


Rate  per    When    Where  Payable,  and  liv 
Cenu     Payable  whom. 


6 

5  *• 

20  4  30 

:.  ■  0 

\l 

Vt 

7 

5g. 
0 
6 
6  47 
6g- 

"o" 

7g. 

p 

5g. 
4Hig. 

3  4  u' 

2i«on  pf. 

Is- 

6 

6 


.1. 

4  .1. 

A 

4.O. 

.1. 

4  .) 

M.   ft  N 

J. 

4   J. 

M 

4-"8 

J. 
J. 

1  ?: 

.1. 

4  J. 

.1. 

4  I) 

.1. 

4   D. 

M 

4  8. 

!•'. 

4  A. 

J. 

4  I). 

Vurlous 

J. 

.v  J. 

.1. 

4D. 

M 

4  8. 

A 

4  <). 

A. 

4  (>. 

A. 

4  O. 

.1. 

4  D. 

.1. 

4  J. 

.1. 

4  J. 

.1. 

4  J. 

.1. 

4  J. 

A. 

4  O. 

J. 

4  J. 

A.  4  O. 

J. 

4  J. 

F. 

4  A. 

Last  paid  July,  1884. 

N.  Y..  Cent,  Tni-t  Oo. 

do  do 

do  do 

do  do 

N.  Y.,  Gallatin  Not.  Bk. 

R,  Y.,  Corbln  Bans'gOo. 

do  do 

N.Y..  H.B.Plant,  48av. 
N.  Y.  L  Erie  4  W.  KR. 
N.  Y.  I*  Erie  4  W.  Kit. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  "Y.,GallntlnBank. 

N.  Y„  1st  Nut.  Bank. 


N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  July,  '84 

N.Y..8.Pac.RR,23  Br'd. 

do  do 

do  do 

Phlla.,Of.,233  8o.4th8t. 

Phila.,  Farm.  4  M.  B'k. 

do  do 

do  do 

Phila..  Penn.  RR.  Co. 


Boiutt— Prlnol 

pal. When  Due 

Slockt— Last 

Dividend. 


Jan.  1,  1932 
Oct,  1,  1924 
July  1,  1915 
May  1,  1937 
Jan.  1,   1927 

June  19,  1888 
Mar.  1,  1911 
June  1,  1938 
Jan.  1,  1938 
Jan.  1,  1896 
Dec.  1,  1888 
Deo.   1,   1916 

Sept.  1.  1937 
Feb.  l,  1921 
Dee.   1,  1922 

Various. 
July  1,  1908 


June  1.  1906 
Sept.  1,  1909 
Oct.  1,  1920 
Oct.   1.    1921 

April  I,  1934 
June  1,  1927 
Oct.    1,   1931 

Jan.   1,  1912 

Jan.    1,  1891 

July,  1905 

April  16,  1888 
March.  1893 
Oct.  1,  1904 
July  1,  1911 
Feb.  1,  1891 


lessee  company  to  making  Improvements  not  over  $200,000  in  excess 
of  tue  earnings  eaon  rear,  one-fourth  being  chargeable  to  the  B'klyn  4 
Montauk.  The  Long  Island  Railroad  guarantees  Interest  on  $750,000 
of  the  1  st  mort.  5  per  cent",  and  both  principal  and  Interest  on  #250,000 
sixes  In  June,  '88,  $550,000  2d  mort.  bonds  were  Issued,  and  dividends 
of  30  p.  c.  on  pref.  stock  and  20  on  com.  were  paid.  (8ee  V.  46,  p.  609.) 
Daniel  Lord,  President.  New  York  City.  (V.  46,  p.  609, 770,  V.  47,  p.  563.) 

Brunswick  &  Western.— From  Brunswick  to  Albany,  Ga„  171 
miles.  This  was  formerly  the  Brunswick  4  Albany.  In  Deo.,  1887, 
the  control  of  the  road  was  sold  to  the  Savannah  Florida  4  Western, 
and  new  bonds  were  issued  as  above,  guaranteed  principal  and  interest 
by  the  S.  F.  4  W  Co.,  trustee  of  mortgage  being  Metropolitan  Tr.  Co. 
There  are  also  $3,000,000  5  per  cent  non-cumulative  Income  bonds. 
Stock :  Common,  $1,500,000;  preferred,  6  per  cent,  $3,500,000;  par 
$100.     (V.  45,  p.  512;  V.  46,  p.  428,  819,  828.) 

Buffalo  Bradford  A  Pittsburg.— Owns  from  Carrollton,  N.  Y. 
to  OUesville,  Pa,  26  miles.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  4  Western  for  499  years.  Rental.  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  work  4  Brie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y..  142  miles.  Leased  In  1863  to  the  New  York  4  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  4  West.  Co.  Rental, 
$238,100— vlx.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.    Dividends  and  interest  paid  directly  by  the  lessees. 

Buffalo  Rochester  &  Pittsburg  Rail  way.— (.Sec  Hap.)  Owns 
from  Rochester,  N.  Y.,  to  Clayville,  Pa.,  229  miles;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  other  branches,  17  miles;  total,  294  miles. 

This  company  was  formed  in  March.,  1887.  as  successor  of  the  Roch- 
ester v  Pittsburg  and  the  Pittsburg  4  State  Line  RR.,  which  were  fore- 
closed in  Oot.  1885  and  purchased  by  Mr.  A.  Iselin. 

The  preferred  stock  or  the  consolidated  company  is  $6,000,000  (en- 
titled to  6  per  cent  dividends,  non-cumulative),  and  common  stock, 
♦6,000.000.   In  year  1886-S7  2"s  per  cent  was  paid  on  preferred  stock. 

InN..vember,  1887,  anew  mortgage  (Trustee  Union  Tr  Co.  of  N.Y.)for 
$10,000,000  5  per  cent  fifty  year  bonds  was  issued,  $6,000,000  being 
reserved  for  prior  bonds. 

Fiscal  year  ends  Sept.  30.    Report  for  1886-87  was  in  V.  46,  p.  101. 

Receipt*—  1886-7.  1887-8. 

GroRS  earnings $1,916,361  $2,032,091 

Net  income  (Including  miscellaneous) $394,734  $520,343 

Disb  ursem  ente — 

Interest  on  bonds $353,910  $416,550 

Rental  and  miscellaneous 68,505  114,786 

$422,415  $531,33*; 

Balance sur.  $172,319  def.  $10,993 

A.  Iselin,  Jr..  N.  Y,  President. 
— <V.  46,  p.  101,  201,  353,  610;  V.  47,  p.  161,  594,  624.) 

Buffalo  4  southwestern.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  miles.  Formerly  the  Buffalo  4  Jamestown;  reorganized 
Is  1877,  after  foreclosure.  In  July,  1880,  leased  to  N.  Y.  L.  E.  4  West. 
for  99  vears— at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds 

fuarnnteed.  Rental  in  year  ending  Sept.  30,1887,  $115,312;  In  1887-88, 
134, r18;  surplus  over  fixed  charges,  $37,663,  out  of  which  paid  7  per 
cent  dividend  on  preferred  stock.  Stock— common,  $171,833.  and 
$471,833  preferred;  par  $100. 

Burlington  Cedar  Rapids  4  Northern.— On  Jan.  1  '88,  oper- 
ated rrom  Burlington,  Iowa  to  Albert  Lea,  Minn,  (including  11  miles 
teased),  253  miles;  branches- Lmn,  la.,  to  Postville,  la.,  94  miles;  Mus- 
catine, la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  IowoCitv  to  What  Cheer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Decorah  Division,  23  miles;  Iowa  Falls  Division, 
430  miles;  Wavorly  Division,  6  miles;  Forest  Division,  7  miles;  total 
owned,  426  miles ;  total  operated.  1,046  miles.  This  company  has  a  per- 
petual lease  of  those  lines  (included  above)  built  by  the  Iowa  City  4 
Western,  the  Cedar  Kap.  Iowa  Falls  4  N.  W.,  the  Cedar  Kap.  4  Clinton. 
and  the  Chic.  Dec.  4  Minn.  RKs.  The  Waverly  Short  Line  is  operated 
temporarily,  and  the  Forest  Division  for  five  years  ending  June  22, 
189;-.  This  company  was  formed  as  successor  to  the  B.  C.  R.  &  Minn., 
fondo-.a June 22,  1876.  In  May,  1885,  a  decision  was  obtained  by 
the  holders  of  old  equipment  mortgage  bonds  of  1874,  holding  those 
bond- to  be  good,  but  the  master  found  only  513  bonds  a  valid  obliga- 
tion, and  the  ease  Is  yet  pending.    ( v.  4gf  p,  (549  ) 

Iowa  City  4  Western  bonds  arc  guaranteed  as  to  interest  and  are 
redeemable  after  August  31,  1889,  at  105.  Bonds  of  the  Cedar  Kapids 
lows  Falls  4  Northwestern  road  are  endorsed  (endorsement  Is  on  the 
bonds) ;_  the  6  per  cent  bonds  arc  redeemable  at  105  after  Oct,  1,  1890; 
of  the  5  per  cents  $825,000  are  reserved  to  retire  the  6  per  cents.  The 
com  puny  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Miunenp.  4  St.  Louis  7  per  eent  bonds  due  June  1, 1927,  as  commuted 
rental  ;or  12  miles  of  road  loosed  for  999  years  from  Mlnneap.  4  St  L. 
In  April,  1884,  forth.-  purpose  or  issuing  additional  bonds  for  exten- 
sions. 1  he  limit  of  outhorized  capital  Btockwus  raised  to  #30.000,000 
The  consolidated  bonds  are  dated  April  1, 1884,  are  issued  at  $1 5,000  per 
SrS  ,°  S  new  road,  being  secured  by  first  mortgage  bonds  on  the 
roads  built,  deposited  with  the  Central  Trust  Co..  trustee  of  this  mort 
gage.    They  will  al<o  retire  all  prior  and  divisional  bonds. 

rrom  Jan.  1  to 1  Nov.  30  In  1888  (llmos.),  gross  earnings  were  $2,379,- 
«78,  against  $2,700,587  in  1887:  net,  $074,222,  against  $665,647  in  '87 

Annual  report  In  V.  46,  p.  649,  gave  net  Income,  *o  ,  as  follows : 


Miles  operated 

Earnings— 

Passenger 

Freight 

Mall,  express,  4c... 

Tot.  gross  earnings 
Oper  exp.  and  taxes 

Net  earnings 

P.c.  op.  ex.  to  earn's. 


Receipts— 

Net  earnings 

Other  receipts 

Total  income 

Disbursements- 
Interest  on  debt 

Const'n.,  improvem't, 

equipment,  4c... 
Tot.  disbursem'ts 


FISCAL 

1884. 

990 

$ 

666,922 

2,024,175 

105.362 

2,796,459 

1.917.769 

878,690 

68-57 


RESULTS. 
1885. 
990 
S 
691.174 
2,284.542 
117,797 
3,093,513 
2.189.543 
903,970 
70-77 


INCOME  ACCOUNT. 


1884. 

s 

878,690 
31,108 


909,798 

573,663 

108,169 
681.832 


1885. 

$ 

903,970 

83,798 
987,768 

742,275 

137.775 


1886. 

1,039 

$ 

662.485 

2,141,646 

129,178 

2,933,300 

2.132.404 

800.905 

72-69 

1886. 

$ 

800,905 

63.252 

864,157 

749,898 

56,925 


1887. 
1,046 

$ 

692,139 

2.174,17* 

139.659 

3,005.962 

2.225.906 

7S0.056 

7404 

1887. 

$ 

780,057 

95,739 

875,846 

767,127 

140,067 


907,194 
def.31,348 


880,050    806,823 

Balance sur.227,966  sur.  107.718  sur.57,334 

-(V.  44,  p.  90, 184,  494,  619;  V.  46,  p.  610,  649;  V.  47,  p.  472.) 

Cairo  Vineenne*  Ac  Chicago.— Owns  Cairo  to  Tilton,  Hi.,  258 
miles;  branch,  St  Francisville,  III.,  to  Vincennes.  Ind.,  8.;  trackage,  12 
m.;  total.  278  miles.  This  was  formerly  the  Cairo  Div.  of  the  Wabash  St 
Louis  4  Pacific.  In  July,  1887.  a  decree  was  entered  by  consent  releas- 
ing this  road  from  liability  on  all  Wabash  claims.  Receiver's  certificates 
for  $726,161  have  been  issued.  All  the  above  bonds  have  been  deposited 
with  Anthony  J.  Thomas  and  Charles  E.  Tracy,  bondholders'  committee, 
preparatory  to  reorganization.  From  May  1.  '88,  to  Nov.  30,  '88  (7 
months),  gross  earnings  were  $448,641,  against  $477,865  in  1887;  net, 
$160,917,  against  $184,776.  In  the  year  ending  April  30,  1887,  gross 
earnings  were  $710,661;  net,  $161,263.  In  1887-88  gross,  $763,035; 
net.  $251,3-17;  paid  rentals,  $11,567,  and  interest  on  receiver's  certifi- 
cates, $39,430;  surplus,  $200,401.— (V.  45,  p.  214,  614,  819,  855.) 

California  Pacific. — Owns  from  Vallejo,  Cal.,  to  Sacramento,  Cal., 
61  miles ;  branches— Vallejo  Junction  to  Vallejo,  2  miles;  Adelante  to 
Calistoga,  35  miles;  Davis  to  Knight's  Landing,  19  miles;  total  oper- 
ated, 115  miles.  Leased  for  29  years,  from  July  1, 1876,  to  Central  Pao., 
but  in  Nov.,  1886,  new  lease  was  made  to  Southern  Pacific  Co.  Rental, 
$600,000  per  annum,  and  three  fourths  of  net  earnings  when  In  excess 
of  that  amount.  Capital  stock,  $12,000,000;  par.  $100.  In  1886,  gross 
earnings  were  $1,233,641 ;  net,  $374,082.  In  1887,  gross,  $1,207,372  ; 
net,  $631,087. 

Camden  &  Atlantic— Owns  from  Camden,  N.  J.,  to  Atlantlo 
City,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl.  4 
Med.  RR.;  Haddon field  to  Medford,  12  miles;  total  operated,  79  miles. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
if  more  than  7.  Penn.  RR.  owns  $234,100  com. and$15l, 050  pref.  stook. 
An  Issue  of  5  p.  cs.  under  oonsol.  mort.  has  been  authorized.  From  Jan. 
1  to  Nov.  30, 1888  (11  mos.).  grosB  earn's  on  main  line  and  branoue"  were 
$660,729,  against  $  M4.920  in  1887;  net,  $133,244,  against  $144,878. 
Dividends  since  1880  have  been :  On  common,  in  1882,  3  per  c  >nr,  and 
none  sinoe;  on  preferred,  in  1881,  3*3  in  scrip;  In  1882,  4;  in  1884,  7; 
in  1887,  5;  in  1888,  2H>. 

On  main  line  an  1  branches  in  1887  gross  earnings  were  $678,644;  net, 
$138,564.;  surplus  over  fixed  charges,  $56,539;  dividends  (5  per  cent), 
$43,988.  In  1886,  gross,  $599,090,  net,  $129,775;  surplus,  $51,610. 
-(V.  44,  p.  494;  V.  46,  p.  218.) 

Camden  4  Burlington  County.— Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles ;  total,  30  miles.  Leased  to  Camden  4  Amboy  Railroad 
Co..  and  now  operated  by  the  Pennsylvania  Railroad  Company,  lessees 
of  United  Railroad  4  Canal  Company's  lines.  Lease  rental,  $44,415, 
being  6  per  cent  on  stock  and  bonds,  and  $500  ror  organization  ex- 
penses.   Capital  stock  $381,925.    Dividends  in  January  and  July. 

Canada  Southern.— Link  op  Road— Main  line  rrom  Cantilever 
Bridgo  to  Windsor,  Ont.,  226  in.;  branoh,  Atnherstbui-g  to  Essex  Centre, 
16  mdes;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thomas, 
Ont.,  to  Courttight,  Out.,  63  miles;  Erie  4  Niagara,  31;  Sarnia  Chatham  4 
Erie,  7;  Canada  Southern  Bridge  4  Ferry,  4 ;  Toledo  Canada  Southern  4 
Detroit,  56,  and  Michigan  Midland  4  Canada.  15;  total  of  all  lines 
operated,  436  miles,  of  whioh  105  miles  are  nominally  owned  by  proprie- 
tary oompanies  under  separate  organizations. 

The  Canada  Southern  Railway  Company  was  chartered  In  Canada 
February  28,  1868,  and  the  main  line  opened  November  15,  1873. 
Default  was  made  and  debt  readlustod  by  Act  of  Parliament  In 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898;  but  the  principal  Is  not  guar- 
anteed, in  Nov..  1882,  a  close  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1, 1883,  providing  ror  the  operation 
of  the  roads  jointly  and  paying  from  the  net  earnings  the  fixed 
charges  of  both;  then  the  division  or  the  remainder  between  the  two, 
In  the  rate  or  two-thirds  to  the  Miohigau  Central  and  one-third  to  the 
Canada  Southern,  but  the  Michigan  Central  Is  entitled  to  an  increase 
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INVESTORS'    SUPPLEMENT. 


|Vou  XLTEU. 


te>ilri¥«ii  will  confer  a  great  r»ior  by  glvluir  Immediate  notice  of  nay  error  discover**  In  these  Table*. 


DESCRIPTION. 


of  oolimin  headings,  Ac, I 
on  first  page  of  tables. 


Miles 
of 


Canada  Otuthm  n — Stock 
1st  mort..  Interest  guar,  by  N.  Y.  C.  A  Had.  Rlv.c 
111  rsnclissr cAr 

©aaadion  A*<jtc-8tock  (guar.  3  p.  c.  dlv.  till  '93). 

Can  wis  Central  Kit.  lit  &  At  mortgages 

Onebac  Prar.  due  on  Q.  II.  O.  A  O.  and  N.  8.  KR 
Land  mortgage  bond*,  gold  (redeemable  at  110) 

1st  mort.  debent.  lUTling 

1st  mort  on  Algoiiia  Branch,  d o*ar 

Laud  gr.  Mi.,  not  d'rn.lnt.  go-by  Can.Qov'i.o'Ar 
Manitoba  B-W.Col.  Ry,  $12.ooo  p.  in..  Int.  guar..g. 
Atlantic  A  Northwest  -lit  M.,  g,  guar Car 

Oarawd  rod.  r<ii.-lstM..ier.A*10.0oOp.ni.o\tr. 
IstM  ,  8er.  "  B."  $10,000  p.  m Car 

OaroMna  Ventral—  lit  mortgage,  gold,  coup,  or  reg. 
3d  M.  (for  8  1.500,000),  gold,  Income,  non-cum.  .r 
3d  ntoru.  gold,  income,  non-cuiuulntive r 

Carload  CWorado— 1st  mortgage.  Series  "A" 

Second  DtT.  M.,  Ser.  "B.,"  Juno,  to  CaL  State  line. 

Oalcncitta— Common  itook 

Pref.  itk.  (*•-'.  JO0.0O0  is  old  pret.).  7  %  gu.  P.  A  R. 
1st  mortgage,  assumed  by  I'hila.  A  Reading 
Mortgage  bonds 


Cayuga  «  Hutu.— Stock,  9  p.  c  rental  D.  L.  A  W. 

Oedar  FutU  d  Jf inn.— Bondi  on  2d  dlv..  sink.  I'd  >- 

Oent Br.  V.P  —  IstM  Atch.AP.F.RR  ,g  ,$10,00Op. in. 
Funded  intercut  boudi  (coupons  held  In  trust) .  . . 
2d  mort.  (Government  subsidy) 

Ctntrat  H.  M.d  Bank,  Oo.— 8tock 

General  mort.  "tripartite"  bonds c" 

Collateral  trust  bonds,  gold,  redeemable  at  110. c* 
Certs,  of  debt,  payable  at  option  after  July,  '91. 
Ocean 88. Co..  IstM.,  guar.. s.f. 0100.000  yearly 


404 
404 

4, '.160 


3.856 
183 

913 

325 

150 

75 

242 

242 

158 

158 

34 

98 

98 

*93 

34 

61 

100 

ioo 

1,219 
620 


Ii.it.- 

of 
Bonds 


1878 


x2-'s3 

18X1 

ihs:> 

18W8 
1888 
18SI 
1887 
I  18S0 
1886 
1881 
1881 
18X1 
1881 

1883 


1882 
1870 

1866 

186* 

187!l 

•66-7-8 

1872 

1887 
1881 
1882 


8iie,or 
Par 

Value. 


8100 

1,000 

i  ,ooo*e 

100 


•.(HI  Ae 

alOOAo 
8100  dM 

*  100  Ac 

1.000 

*100Ao 

$1, 000 

l.ooo 

1,000 
1,000 
1.000 

1,000 

1,000 
50 
50 

500  Ac. 

30 

5004*. 

1,000 
1,000 
1.000 

100 
1,000 
1,000 

100 

l.ooo 


Amount 

Outstanding 


815,000,000 

13.920,071 

5,100,000 

6.%  .000,000 

1,823  3.13 

7,000,000 

3,40:1.000 

31.998.633 

*750,00i 

L5.O00.0O0 

2.544,000 
6,850,000 
1,500,000 

(I) 
2,000,000 
1,200.000 
1,500,000 
2,250,000 

510,000 
1.159,500 
3,200,000 

230,500 
1, 1100,000 

589,110 
1,377,000 
1,600,000 

630,000 
1,600.000 
7,500,000 
4,999,000 
10,000,000 
4.600.000 

887.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 
5 

m 

SAO 
5 

I*' 

5  K- 
5g 

3>«g. 

5  *• 

6g. 

« I: 

6 

"& 

6 
7 

4>s 
7 

6  g. 

•"■■ 

4 
7 

I* 

6 


When 
Payable 


Where  Payable,  and  by 
Whom. 


F.  A  A. 
J.  A  J. 
M.  A  S. 
F.  A  A. 

Various 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A  J. 

...  iV 

A  J. 

A  D. 

A  D 

A  J. 

A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 

M.AN. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 

J.  'a"d. 

J.  A  J. 
M.AN. 
J.   A  J 

.1.   A  .1 


Bond*—  PriDd- 

pal.When  Due. 

Stacks—  Last 

Dividend. 


N.  Y.,  Grand  Oen.  Dep. 
N.  Y..  Union  Trust  Co. 

do  do 

N.Y.,5»Wau8t..ALon. 

Montreal. 

do 

Montreal,  N.Y.orLondon , 

London,  Raring  B.  A  Co. 

do  do 

do  do 

N.Y..W  Wall  A  London. 

London. Bui  lug  Brs.ACo 

N.Y.,  Farm.  UftTr.  Co. 

do  do 

N.  Y.,  Bait  A  I'hila. 


New  Y'ork. 
do 


Feb.  15,  1889 
Jan.    1,   1908 
Mar.  1,    1913 
Feb.  18,  1889 
1893  A     1910 
11)02  A    Will 
Oct.    1,   1931 
July    1,  1915 
July  1,  1937 
July  1,  1938 
June  1,  1931 
Jan.    1,    1937 
June  1,  1916 
June  1.  1916 
Men.  81,  2000 
July  1,  1915 
July  1,  1910 
Julv,  1911 
July  1, 1913 


Philadelphia  Co.'s  office 

I'll  I  In..  Phil  a.  A  Read.  Co. 

do  do 

New  York,  44  South  st 
Laf.t  pail  Julv.  1887. 
N.  Y.,195B'yAUn.Tr.Co 

do  do 

U.8.  Treas..  at  maturity. 
N..Y,H.B.HoliliisA3av.. 
N.  Y.,  More.  Nat.  Baak 

do  do 

Savannah.  Oa. 

•N.  Y..  M'rc  Na'.  Bank 


Nor.  19,  1888 
Feb.  1,  1902 
Feb.  1,  1900 
Jan.  3,  1889 
Jan.  2,  1907 
May  1,  1895 
May  1,  1895 
1896, '97,  '98 
Dec.  21,  1888 
Jan.  1,  1893 
May  1,  1937 
After  July,  *91 

I  ...       1       I  BO  J 


on  this  proportion  as  It  diminishes  Its  fixed  oharges,  and  henoe  receives 
now  more  than  two-thirds. 

Dividends  since  1860  have  been:  Id  1881,  2<«  per  ce.:i-;  In  1882,  nil: 
In  1883  »nd  1884,2;  In  1885  and  1880,  nil;  in  1887  and  183  ,  ,21-j;  In 
1889,  toilate.lt*. 

In  1888  the  surplus  to  C.  8.  was  8342,000;  for  1887,  surplus,  $540,- 
870  and  balance  over  dividend  of  2>g  per  cent,  $165,000.  For  latest 
reports  of  earnings  see  Michigan  Central.  (V.  46,  p.  783,  802;  V.  47, 
p.  802.) 

Canadian  Pacific.  —(See  Map.)— The  main  line  extends  from 
Montreal  to  Vancouver  on  the  Pacific  coast  In  British  Columbia. 
2,906  miles.  There  are  branches  and  auxiliary  lines  owned  of  925 
allies,  and  1,129  miles  of  leased  lines,  making  the  whole  system  4,960 
miles.  (Bee  details  in  Chronicle,  V.  46,  p.  619.)  The  road  was  opened 
throughout  the  first  of  July,  1886. 

The  Canadian  Puoifio  was  incorporated  February  18,  1881.  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  in 
cash  as  a  subsidy,  also  25.OO0.bOO  acres  of  land,  all  to  be  fit  for  settle- 
ment In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3. 
per  eent  dividends  per  annum  for  ten  years  on  $65,000,000  of  stock. 
In  May,  1888,  the  company  voted  to  relinquish  its  exoiuslve  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  ou  $15,000,00n  of  land  grant  bonds  These  bonds 
for  *3,093,7i,0  are  a  Hen  on  14,634,233  acres  of  land  subject  only  to 
83.463,000  land  grant  bonds  of  1881. 

The  ManhV  ba  Southwestern  Colonization  Railway,  extending  fr  un 
Winnipeg  southwesterly,  Is  leased  for  $600  per  mile  yearly,  interest  on 
bonds  being  guaranteed. 

To  the  Atlantio  A  Northwest  KR..  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pae.  guarantees  the  balance  of  money  necessary  for  interest. 

The  lands  In  possession  of  the  company  are  about  14,934,237  acres. 
The  land  In  ads  of  1931  are  receivable  for  lands  and  may  be  paid  off  at 
110.    There  are  also  $436,035  North  Shoie  Railway  1st  mort  b  >nds. 

Dividends  since  1832  have  been:  In  1883.  2>a  per  cent;  in  1881,  5; 
In  1886,  4;  from  1886  to  date,  at  the  rate  of  3  per  cent  yearly. 

From  Jan.  I  to  Nov.  30, 1888  (11  mos.),  grosn earnings  were  $12,049,- 
©91.  against  $10,454,672  in  1887;  net,  $3,452,101,  against  $3,110,411. 

The  annual  report  for  1887  was  published  at  length  in  the  Chkoniclk, 
T.  46,  p.  608,  617: 

OPERATIONS  AND  riSCAL  RESULT8. 
18«5.  1886. 

Miles  operated  Dec.  31....  4,338  4,464 

Passengers  carried,  No....  1.661,719  1,899,319 

Passenger  mileage 116,702,980  150,4i>(i,149 

Rate  per  passenger  pr  mile  2"45  cts.  2-10  etc 

Freight  (tone)  carried 1,996,355  2,010.195 

Freight  (tons)  mileage  ....  406,822,166  555,438,159 

Rate  per  ton  per  mile 1-iOcts.  110  ots. 

Barninqs— 

Passenger $2,859,223  $3,170,714 

Freight 4,881,886  6,112,380 

Mall,  express  and  iniec'us.  627.404  798.710 

Total  earnings... 
Operating  expenses 


1887. 

4.960. 

2,057,089 

174,687,802 

1-98  cts. 

2,144.327 

687,786.0411 

l'OOd  ots. 

$3,453,818 
6,924,130 
1.228.465 


$10,0^1,iO4 
6,378,317 


$11,606,413 
8.102.2-.5 


$3,50-1,118 
69-81 

1887 

$J,50l.'fl8 

0,250.264 


$8,368,4-13 
5,143,276 

Met  earnings $3,225,217         $3,703,487 

Perot,  of  op.exp.toearn'gs  61-46  63-26 

INCOME  ACCOUNT. 

1886. 

■el  earnings $3,703,487 

Fixed  oharges 3,OBs,042 

Surplus. $635,445  "  $253.H5i 

-(V.  45.  p.  52,239.400;  V.  4",  p.  38.  102,  448,  4.0    608,  609,   617, 
884,  708,  770,  771  (M.  8  .W.C.I;  V.  47,  p.  50,  170,  412.) 

Cape  Fear  A  Yadkin  Vallcv.— In  operation  from  Fayettevllle,  N. 
C..  to  Beiinettsville.  S.  C,  57  miles;  FavettevUle.  N.  C,  to  Mt.  Airy, 
B.C..  168  miles;  Factory  branch,  10  in.;  total,  235  miles.  Projected, 
and  partly  graded,  from  Fayettevllle  to  Wilmington,  80  miles;  1st  in.  rt. 
•overs  this  uivb-lim  only,  in  additiou  to  the  two  divisions  now  In  opera- 
tion. Bene*  "  B"  bonds  are  a  1st  ninrt.  on  road  from  Greensboro  to 
Mt.  Airy  and  a  second  on  the  other  two  divisions.  North  State  Im- 
provement Co.  holds  $750,000  2d  mort.  income  bonds.  The  total 
stock  Is  $810,351  (par  $lu0),  $793,  r>0  being  Outstanding  April  1,  '8S. 
From  April  1  to  Aug.  31  In  l>-88  (3  mouths),  gross  earnings  were 
8121.360,  against  $:i7.31I8  In  1887;  net,  $48,611,  against  $12,862.  In 
year  ending  March  31.1-88,  gro-s  earnings  we»e  $2;*  1 ,5»0 ;  net,  $142,- 
774;  in  l*86-*7  gross,  8386,098;  net.  $111,585;  surplus  over  rentals 
and  uiteiest,  846,797.— (V.  46,  p.  319.) 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Rcthcrfordton, 
K  <-.  267  m.,  an  I  branoh,  9  in.:  total,  276  in.  Formerly  Wi'.m.  Char 
A  Rutherford,  chartered  lu  1855,  and  foreclosed  May  3,  1873.  De- 
faulted, and  receiver  placed  in  possession  April  5.  1876.  Sold  In  fore- 
closure May  31 .  1880,  for  $1 ,200,000.  Controlled  by  Seaboard  A  Roan- 
ake  and  Raleigh  A  Gaston  Mto.-k,  $1,200,000.  From  April  1  to  Nov. 
30.18S8,  (8  mos)  gross  earnings  were  $340,^37,  agiinst  $3.7,551  in 
1887;  net  $138,149,  against  $92,874.  In  year  ending  Vlarch  31,  1888, 
gross  earnings  were  8527,193;  net,  $157,402;  surplus  over  1st  mort. 


Interest,  etc.,  $5,967.    Wilmington   Bridge  bonds,  $215,000.  at  7  p.  o  . 
are  guaranteed  by  this  Co.  and  the  Wil.  Col.  A  Aug.,  and  Interest  paid 

Caraon  A  Colorado.— (3  foot  gauge.)— From  Mound  House  Nev.,  to 
Candciaiia,  Nev.,  158  miles;  Junction,  Nev.,  toKeeler,  CaL,  141  miles  ; ' 
total  299  miles.  Road  follows  the  valleys  along  eastern  side  of  81en  a 
Nevada  Mountains.  Stock,  $6,380,040  authorized;  $2,760,000  Issued. 
No  information  furnished,     H.  M.  Yerington,  Pres-t,  Carson.  Nev. 

Catawlsaa.— Owns  from  Tamanend,  Pa.,  to  Willlamsport,  Pa.,  94 
miles;  branoh,  Summit  Station  to  Silver  Brook,  4  miles :  total  operated, 
98  miles.  There  are  outstanding  $271,850  loans  of  various  dates. 
Leased  from  November  1,  1872,  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  oent  of  gross  earnings  and  $8,00)  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  Is  guaranteed  on  the  preferred  stocks.    (V  43,  p.  387.) 

Cayuga  A  Susquehanna.— Owns  from  Susquehanna  River  to  Itha- 
ca, N.Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Laok.  A  West,  at  a  rental 
of  $54,600  a  year.    Dividends  on  capital,  9  to  9*3  per  oent  per  annum. 

Cedar  Falls  A  Minnesota.— Owns  from  C.  F.  A  M  Jonotion  on 
the  D.  A  8.  C.  RB..  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubuque  &  Sioux  City  for  40  years  from  January  1,  1867, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  oent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  oeut  of 
any  exoess  over  $7,500  per  mile;  minimum  rental  is  $113,370  per  annum. 
The  Dub.  A  S.  C.  was  acquired  by  111.  Central  through  ownership  of  Its 
stock  in  1887,  and  a  suit  is  pending  to  annul  the  lease  of  this  road.  In- 
terest was  defaulted  Jan.,  1888.  Capital  stock,  $1,586,500.  From  Oct. 
1,  1887,  to  Dec.  31,  1887  (3  mos.),  gross  earnings  were  $27,313;  deficit 
under  expeusesanl  taxes,  $3,923.  J.  Kennedy  Tod,  President,  N.  Y. 
—(V.  45,  p.  819,  855;  V.  46,  p.  71,  102.  199,  238.) 

Central  Branch  Union  Pacific— (See  Map  Mo.  Pat.)— Owns  from 
Atchison,  Kan.,  to  Waterville,  Kan.,  100  miles;  leases  Atchison  Col  A 
Pac.  254  miles  ;  Atoh.  J.  Co.  A  W.,  34  miles;  total  operated,  38S  miles. 
The  Un.  Pac.  Cent.  Branoh  was  formerly  the  Atohison  A  Pike's  Peak  RR., 
aud  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stock  is  $1,000,000,  of  whioh  the  Union 
Pacific  owns  $858,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  part  of  the  Missouri  Pacltlo 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  whioh  the  net  earn- 
ings are  paid  to  Uniou  Pacific  as  rental.  In  1887,  gross  earnings, 
$l.l39,46o;  not  income.  $383,579;  deficit  under  charges  and  dividend, 
$162,802.  Dividends  prior  to  currant  year  have  been;  In  1885,  5  per 
oent;  In  1886,  10;  lu  1887.  10;  lu  1888,  nil  —  (V.  46,  p.  321.) 

Central  RR.  A  Banking  Co.  of  Georgta.-(Se«  Map )— Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga..  294  m.;  branch,  Gordon  to  Mil- 
ledgevUle,  17  m.:  leases  In  perpetuity— Augusta  A  Savannah  RR.,  53  m.: 
Kui out i in  Branc'n  RR.,  22  in. ;  Southwestern  RR.  aud  branohes,  333 
miles;  leases  till  1985  Mobile  A  Girard  RR  ,  85  uitlcs;  oontrols  by  own- 
ership of  stock— Savanuah  A  Western  RR-  335  miles;  Montgomery 
A  Eutaula  RR.,  80  miles;  total  operated  and  practically  owned 
Aug.  31,  1888,  1.219  miles.  Auxillar..  system  (the  earnings  of 
which  are  reported  separately)  includes,  besides  other  lines,  West- 
ern RR.  of  Alaii.uu  i,  138  miles;  Georgia  RR ,  3J7  miles  ;  Port 
Royal  A  Augusta,  112  miles;  Atlanta  &  West  Point,  87  miles;  Port 
Rov  al  A  West.  Car.  229  miles,  and  8uv.  G.  A  N.  Al..  60  miles,  and  em- 
braces in  all,  984  miles.    Giand  total  of  Cent.  RR.  mileage,  2  203  miles. 

Also  owus  entire  stock  of  Ocean  88.  Oo.  Iu  th<  auxiliary  lines  the  Cen- 
tral RR.  owns  part  Interests,  either  half  or  greater,  represented  Aug.  31, 
1888,  by  $1,461,611  stocks  and  $1,119,700  bonds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  In  the  Interest  of  this 
company  and  the  Louisville  A  Nashville,  which  operate  it  on  Joint  ao- 
oount.  This  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RR.  of  Alabama,  139  miles.  The  "  tripartite"  bonds  were 
issued  Jointly  by  this  company,  the  Macon  A  Western  and  the  South- 
western. For  abstract  of  deed  aud  securities  deposited  for  the  collateral 
trust  bonds  (Central  Trust  Co.  of  New  York,  Trustee),  see  V.45,  p  242. 

The  Central  RR.  A  Banking  Co.  was  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Qeoruia  Company,  and  In  Oct ,  1838,  the 
siook  of  this  last-named  corporation  was  sold  to  the  Richmond  *  West 
Point  Terminal,  giving  that  company  control  of  ill  Central  Georgia 
-.ystem.    (See  V.  47,  p.  499.) 

Dividends  Blnoe  1881  have  been:  In  1882,3  per  cent:  in  188  J,  7>a 
In  1884,  r>«;  tn  1885,  4;  in  1886.  6;  lu  1837,  8:  in  1883,  8. 

From  July  I,  V8.  to  Nov.  3",  '83  (5  mos.).  i{roes  earnings  wcro  $3,372.- 
841.  agalust  $3,309,131  In '86-87;  net,  $1,331,549,  againat  $1,387,919. 

Fiscal  year  euds  Juno  30  (changed  from  August  31  lu  1838.)  Presi- 
dent's report  for  1887-8  was  in  V.  47.  p.  '.'85 ;  see  al«>  article,  p.  274 


18356.  188^-7. 

Gross  earnings $1,032,652  $4,421,»:80 

Expenses 2,505,874  2.441.811 

Net  earnings  railroads $l,.>76,778  $1,979,865 

Net  earnings  steamship  oos 469,451  274,194 

Net  bank  and  investments 86,220  35,5»I 


18878. 

$4,874,960 

2.801,257 

$•2,073,703 

5  26,201 

119,016 

$2,718,920 


Total  net  income  of  company  $2,082,450       $2,289,641 

Less  interest  and  rentals 1,361.087 

Exoess  of  iuoomo  over  fixed  charges $928,554  

*  Inoluies  12  months.  Julv  I.  1887,  to  July  1, 1868. 
-(V.  46, p. 37;  V.47,p.50, 226,  274, 284, 285,410,499,  664;  T.  48,  p.  99.) 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings.  4c.,  see  notes 
on  first  page  of  tables. 


Central  Massachusetts— Stock  ($3,852,088  is  pref.) 

Mortgage  bonds,  Interest  guar,  by  B.  4  L o* 

Central  of  New  Jerseu— Stock 

Gen.  mort.  for  $50,000,000  gold  (reg.  Q.  -J.) . .  c&r 

1st  mortgage  bonds 

Bonds  (convertible  Nov.,  1875  to  1877) 

Consolidated  mortgage 

Am. Dock  Almo.Co.  M.bds., guar,  redeem,  at  110. 

Debenture  bds.,  conv.  into  stock  till  1907 

Central  Ohio— Stock  '$411 ,500  of  this  is  pref.). . 

1st  mort.  bonds,  sinking  fund 

Consol.  lstmortg.  (for  $2,850,000),  gold o 

Central  Pacific — Stock 

1st  m.,  gold,  (2  sink,  f,  $50,000  each),  not  f'rawn 

1st  m.S.  Joaq'n  Val.Br.,  g.  (s.f.  $50,000)  not  drawn 

U.S.  Loan,  (2d  lien  on  certain  terms) 

West.Pac.,lst,8.f.,notdr'n($lll,000,J&D,due'95i 

West.  Pae.,  Government  lien 

Cal.  4  0.,  1st  M.,ser.A,g.g.  (ext'ed)  Is.f.notdr'n 
Do  do      ser.  B,  5     $100,000. 

Land  grant  1st  mortgage  bonds,  not  drawn 

Railroad  &  land  grant,  gold,  bds.,  s.  f,  not  drawn  c 
Central  of  rr.-Stoek,  Con?ol.  Vt.  ($750,000  pref. 

Stock,  Cent ra  1  Vermont 

Consolidated  RR.  of  Vermont,  1st  mortgage — 

Missisequoi  Valley  RR.,  stock,  4  p.  c.  rental  — 
Char.  Cinn.  <£  Chic— 1st  M.,  g.,  ($25,000  p.  m.)..o* 
Charleston  dt  Savannah -den.  M,  $l,500,000,g...c* 

1st  4  2d  pref  incomes,  $1,00*.000  each,  non-cum 
Charlotte  Columbia  t£  Augusta—atac^ 

1st  mortgage  consol 

2d  mort  gage 


Miles  i  Date 

of     i     of 
Road.  Bonds 


104 
104 
651 

"74 

"97 


137 
137 
137 
1,360 
737 
146 
737 
147 
123 
296 
296 

483 

709 

185 

29 

lis 

115 
373 
191 
191 


1886 

1887 
1869 
1872 
1874 
1881 
1883 


1886 

1865-8 
1870 

1869 
1869 
1868 
1872 
1870 
1886 


1883 

1887 
1*86 

1886 

1869 

1872 


81^'or!     Amount 
Value.    0'>t8tandtag 


$100 
1,000 
100 
500&C 
1,000 
1,000 
1,000 
1,000 

1,000 

50 
1,000 
1,000 
100 
1,000 
1,000 

1,600 
i",6bo 

1,000 
1,000 

1,000 


100  4c 

1.600 
1,000 

100 

100 

500  4c. 

1,000 


$7,215,988 
2,000,000 

18,563,200 

30,460,000 
5,000,000 
1,167,000 
3,836,000 
5,000,000 
680,000 
2,*-  60,048 
2,500,000 
1,000.000 

68,000,000 

25,533,000 
6,080,000 

25,883,000 
2.725,000 
1,970,000 
6,000,000 
5,865,000 
4,261,000 

12,200.000 
1.050,000 
1,000,000 
7,000,000 
500,000 
4,612,510 
1,127.000 
2,000.000 
2,578,000 
2,000,000 
500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  payable,  and  by 
Cent.     Payable  Whom. 


7* 

7 
7 
5 
6 
3 
6 
4i«  g. 
1 
6g. 

!*• 
Is- 
II: 


5g. 

7g. 

7 

4 

7 

7 


A.  4  O 

J.  "i"j. 

F.  4  A. 
M.  4  N. 
Q.-J. 
J.  4  J. 
M.  &  N. 
J.  4  J. 
M.  4  8. 
M.  &  S. 

J.  &J. 
A.  4  O. 
J.  4  J. 
J.  4  J. 
Various 
J.  4  J. 
J.  4  J. 
A.  &  O. 
A.  &  O. 


J.   4  J. 

J.   4  J. 

Q.-J. 

J.  4  J. 


J.   4  J. 
A.  &  O. 


Boston  Co.'s  Office. 


N.  Y„  119  Liberty  st. 
do  do 

do  do 

do  do 

do  do 

do  do 

Bait.,  at  B.  4  O.  office. 

do  do 

N.Y.4Balt.,B  &0.offlce. 
N.Y.,S.Pac.Co.,23Br'd. 
do  do 

do  do 

U.  S.  Treasury. 
N.Y.,S.Pac.Co.,23Br'd 

U.  8.  Treasury. 

N.Y.,8  Pac.  Co., 23  Br'd. 

New  York  &  London. 

do  do 

N.  Y.  4  San  Francisco. 


Bost..Am.  Loan&Tr.Co. 

St.  Albans,  Vt.,  Treas. 

Bost.  8afe  D.  4  T.  Co. 

Charleston  &  New  York. 

None  paid. 

N.Y.,Rich.4Dan  ,2Wall 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Oct.  1,   1906 


July  1,  1987 

Feb.  1,  1890 
Nov.  1,  1902 
July  1.  18S» 
July  1,  1921 
May  1,  1908 
Jan.  31,  188» 

Sept.,   1890 
Sept.  1,  1930 
Feb.  1,    188» 
1895,  '6,  '7&'8 
Oct.    1,  1900 

1895  to  '99 
July  1,  1899 
1895  &  1890 
Jan.  1,  1918 
Jan.  1,  1892 
Oct.    1,  1890 

Oct.  1,  1936 


June  30,  1913 
Jan.  1,  '889 
July  1,  1947 
Jan.  1.  li-36 
Irred  ieniable 
Deo.  5,  1888 
Jan.  1,  1895 
Jan.  1,  1910 


Central  Massachusetts.— Formerly  the  Massachusetts  Central. 
Sold  in  foreclosure  Sept.  1,  1883.  Road  from  Boston  to  Northampton, 
Mass.,  104  miles.  Leased  to  Boston  4  Lowell  for  99  years  f-om  Oct.  1, 
1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000,  but 
with  a  guarantee  of  sufficient  rental  to  pay  interest. — (V.  45,  p.  642.) 

Central  of  New  Jersey.— (See  3[ap)-Owm  412  miles,  leases  in 
perpetuity  193  miles  and  controls  46  miles ;  total,  651  miles.  The 
principal  leased  lines  in  Pennsylvania  are  the  Lehigh  4  Susquehanna 
and  the  Lehigh  &  Lackawanna,  with  their  branches.  4c.  The  minimum 
rental  of  Lehigh  A  Susquehanna  is  $1,885,800  till  1893,  and  after  that 
$2,043,000.  A  majority  of  the  Lehign  4  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
4  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  4  Improvement 
Company,  $3,006,000,  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and  the  right  exists  to  purchase  the  bonds  by  lot  at  110. 

Receivers  were  in  possession  from  Jan.  1, 1887,  till  Jan.,  1888,  when 
the  road  went  back  to  its  owners. 

Of  the  general  mortgage  of  1887  see  abstract  of  mortgage  V.  45,  p. 
402.  Trustee  of  consolidated  and  general  mortgages  is  Central  Trust 
Co.  of  New  York.  The  full  statement  of  the  company's  proposal  to  each 
class  of  debt,  with  status,  4c,  was  given  in  V.  44,  p.  714,  716,  and  the 
receivers'  report  at  length  in  V.  46,  p.  41 

Dividends  since  1882  have  been :  In  1883,  1*3  per  cent;  in  1884,  4*s; 
nothing  since. 

From  Jan.  1  to  Nov.  30,  1888  (11  months),  gross  earnings  were 
$12,200,261,  against  $10,432,196  in  1887;  net  $5,588,768,  against 
$4,575,116;  snrplus  over  fixed  charges  (exclusive  of  Income  from 
Investments)  $1,741,73  7,  agaiost  $388,992. 

Operations  for  1887  showed  the  following  earnings  and  fixed  charges 
this  is  upon  the  basis  of  old  fixed  charges  prior  to  the  reduction  of 
about  $335,000  per  annum  under  the  recent  reorganization) : 

Earnings  from—  1887.  1886.  Increase.  Decrease. 

Passengers $2,211,405    $2,221,268        $9,362 

Freight  and  express....      3,427,151      2,835,559    $591,591       ........ 

Anthracite  coal 5,468,253      5,180,590      287,662        

U.S.   Mail 23,533  24,047        514 

Miscellaneous 421,808  481,424       59,015 


Totals $11,552,152  $10,742,891  $809,261 

Operating  axp.  4  taxes.      6,425,772      6,284,098  143,532 

Net  earnings $5,126,330    $4,458,793  $649,731 

Fixed  charges 4,577,862      4,543,361  31,501 


$548,517 


$631,277 


8urplus  

Deficit $84,568 

-(V.  45,  p.  25, 112. 113.  135,  166,  271,  304,  402,  509,  572,613,696 
705,  855;  V.  46,  p.  37,  41,  133,  609;  V.  47,  p.  108.) 

Central  Ohio.— Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio 
137  miles.  Chartered  in  1847  and  opened  iu  1854.  Reorganized  in 
1865.  Leased  to  the  Baltimore  4  Ohio,  for  20  years,  Nov.  11,  1866 ; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $166,000,  and  in  1880  the  lease  was  extended  to  Dec.  1,  1926, 
with  the  option  of  renewing  for  terms  of  20  years  perpetually,  sinking 
fund  for  6  per  cents  held  Deo.  6, 1888,  $772,000  company's  bonds  given 
above  as  outstanding,  and  other  securities  valued  at  about  $160,000. 
The  consol.  mortgage  (MercantileTrust  4  Deposit  Company  of  Balti- 
more, trustee.)  is  for  $2,850,000.  In  1887-88  gross  earnings,  $1,199,282; 
net,  $284,186;  loss  to  lessee,  $163,971.  The  road  between  Newark  and 
Colnmbus  (33  miles)  is  owned  Jointly  with  the  Pittsburg  Cincinnati  4 
St.  Louis  Railroad  Co.  Dividends  on  common  stock  t-ince  1880  have 
been :  In  1881,  6"j;  In  1882  and  since,  6.  (V.  48,  p.  70.) 

Central  Pacific— (See  Hap  of  Southern  Pacific.)— Lime  op  Road— 
—Main  line— San  Francisco,  Cal.,  to  Ogden,  Utah,  (Including  11  miles 
leased),  883  miles;  Lathrop  to  Goshen,  146  miles ;  Rosevllle  Junction  to 
Oregon  State  Line,  296  miles;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1, 1888,  1,360  miles;  Stockton  4  Copperopolis  Bail- 
road,  49  miles,  is  leased  to  Central  Pacific,  but  operations  are  reported 
separately.  In  connection  with  the  Union  Pacific,  the  Central  Pacific 
forms  a  continuous  line  from  San  Francisco,  Cal.,  to  Council  Bluffs, 
la.  (1,918  miles),  which  was  opened  May  10,  1869. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Paoino  receives  all  its  net  surplus  Income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,300,000  and  a  maximum  of  $4,080,000  (payable  annually 
on  May  1),  Is  provided  for  by  the  lease,  but  this  rental  is  first  applic- 
able to  the  payment  of  Cent.  Pac.  floating  debt,  if  any,  and  no  dividends 
were  paid  under  ihe  lease  on  Cent.  Pacstock  till  Feb., 1888,  when  1  per 
cent  was  paid. 

The  Charter,  Leases,  4c.— The  C.  P.  was  a  consolidation  (Aug.  22, 

1870)  of   tin-.  Central  Pacific    (organized  Oct.  8,  1864),    California   4 

,  San   Francisco  &  Oakland,  San  Francisco  4  Alameda  and  San 

: >.    The  act  of  Congress  of  July  1,   1862,  granted 

bond  subsidies  and  lands  to  the  Pacific  railroads;  the  act  of  July, 

1864,  made  the  lien  of  the  government  subject  to  that  of  the  first  mort 

gage  bonds,  but  authorized  the  Government  to  withhold  one-half  the 


charges  for  transportation  on  its  account,  and  also  to  receive  5  per  cen 
of  the  net  earnings ;  the  "Thurman"  act  of  May  8,  1878,  directed  that 
the  other  one-half  of  charges  for  Government  transportation  should  be 
withheld,  and  also  that  the  company  should  pay  $1,200,000  yearly  to 
the  Government  for  the  sinking  fund  of  its  debt  or  as  much  thereof  aa 
shall  make  the  5  per  cent  of  net  earnings,  plus  the  whole  transportation 
account,  equal  25  per  cent  of  the  whole  net  earnings  for  the  year.  Deo. 
31, 1887.  accrued  interest  due  the  Government  auiountel  to  $32,611,- 
838,  and  par  value  of  securities  in  U  S.  Gov.  sink.  fd.  was  $2,81  >,'06. 

There  was  paid  to  the  stockholders  of  the  Oregon  &  Cal.  RR.  80,000 
shares  of  Centril  Pacitto  stock  for  their  O.  4  C.  stock,  bringing  that 
property  into  the  Central  Pacific  in  1887. 

Stock  and  Bonds— Dividends  have  been :  In  1877,  8  per  cent;  1880, 
6  per  cent ;  1881,  6 ;  1882,  6 ;  1883,  6 ;  in  1884,  3;  in  1888,  2  per  cent; 
in  1889  to  date,  1.  Prices  of  stock  since  1879  have  been:  In  1880, 
633971a;  in  1881,  80H)al0278;  in  1882,  82%®97i«;  in  1883.  61®88; 
in  1884,  30»67%;  in  1885,  26"a349;  in  1886,  33®51;in  1887, 2-jia  «4j38; 
in  1838,  2613-3713;  and  in  1889  to  January  18,  inclusive,  35isa>3  '\. 
Most  of  the  issues  of  bonds  have  sinking  funds,  as  seeu  in  the) 
table  above,  and  these  sinking  funds  are  invested  mainly  In  the 
bonds  of  other  Huntington  lines  and  accumulate;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1888,  to  $6,241,653. 
The  land  grant  bonds  are  purchased  with  proceeds  of  land  sales. 
There  was  to  the  credit  of  the  land  grant  bonds  Deo.  31, 1387,  $1,572,- 
891,  secured  by  a  depo-it  of  $1,500,000  bonds  of  1936.  Of  the  land 
grant  mortgage  of  1936  W.  E.  Brown  and  Frank  S.  Douty  are  trustees. 

The  Land  Grant.— The  total  land  granted  the  C.mtral  Pacific  and  the 
California  4  Oregon  companies  was  about  1 2,000,000  acres,  of  whioh 
abont  2,470,0;i0  acres  had  been  sold  toDeo.  31, 1837.  In  1887  231,562 
acres  were  sold  for  $105,324  and  to;al  cash  reoeipts  of  Land  Dep  irt- 
ment  were  $195,946.    Land  contracts  on  baud  Jin.  1, 1888,  $1,117,408. 

Operations,  Finances,  &c— The  C.  P.  stock,  afcer  paying  dividends 
for  a  few  years,  pail  nothing  after  February,  1884,  till  1888.  In  1885 
the  road  was  lease  1.  as  above,  to  the  So.  Paciflo  at  a  net  ren'al  guaran- 
teed of  $1,200,000  per  year,  subject  to  the  debts  due  the  lessee  com- 
pany, but  in  Jan.,  1888.  the  minimum  rental  was  riised  to  $1,360,000. 

In  1887  the  floating  debt  was  wiped  out,  and  first  dividend  under  the 
lease  was  paid  Feb.  1, 1838  The  rerluotion  of  the  floating  debt,  was 
accomplished  by  the  sale  of  materials  to  the  So.  Pac  Co.  and  tho  issue 
of  bonds.    (See  report,  V.  46,  p.  571). 

GENERAL  BALANCE  SHEET,  DECEMBER  31,  1887. 

Construction  and  Equipment $167,404,012  63 

Miscellam^ous  Investments 1,799, 0-S5  07 

Land  Contracts.  —  Defeired  payments  on  time  sales l,117,4u7  53 

Cash  Assets  over  Floating  Debt 1,790,194  65 

Total  Assets $172,110,699  91 

Capital  Stock $68,000,000  00 

Funded  Debt $59,830,000  00 

Less  Amounts  held  in  S  nklng  Funds 

of  the  Co  ,  and  Land  Trust  Funds...      7.814,543  68—     52,065,456  33 

United  states  Bonds 27,855,630  00 

Lefs  payments  male  in  full  to  date  for 

the  U.  S  requirements,  under  acts  of 

1862,  1*64,  and  the  Thurman  Act  ..   10,041,722  13—     17,813,957  82 

General  Income  Aooount 3,459,79157 

Income  used  for  Redemption  ot  Land 

Bonds 8,129,298  46 

Income  used  for  Siok'g  F'nds  of  the  Co.   12.30D.473  56 

Income  used  for  U.  S.  Requirements..   10,041,722  18—     34,231,285  77 

Total  Liabilities $172,110,699  91 

From  Jan.  1  to  Oot.  31  in  1888  (10  months),  gross  earnings  on  1,361 
miles  were$13,234,2S8,  against  $11,127,529  on  1,361  miles  In  1987;  net, 
$5,401,689,  against  $5,282,285  in  1837;  surplus  over  interest,  reutals, 
&c.  $1,251,755  In  1888. 

The  annual  report  for  1887  (Chronicle  V.  46,  p.  571)  showed  gross 
earnings  $13,737,845;  net  profit  due  Central  Pacific  Railroad  $1,086,- 
733;  balance  due  from  So.  Pacific  (to  make  guaranteed  rental)  $113,267. 
-  (V,  45,  p.  52,  142.  166,  178,  179,  241,  340.  4u0,  472.  613.  743,  819, 
855,  V.  46,  p.  37,  38,  199,  571,  609,  737;  V.  47,  p.  21,  140,  35a,  410, 
531,624.) 

Central  of  Vermont.— This  company  was  organized  in  April, 
1873,  under  a  charter  from  Vermont.  It  has  no  road  of  Its  own,  but 
operates  a  large  mileage  under  lease.  The  Consolidated  RR.  of  Ver- 
mont was  organized  July  1,  1884,  embracing  the  former  Vermont  Cen- 
tral and  Vermont  4  Canada  properties,  and  was  then  leased  to  the  Cen- 
tral Vermont.  The  stock  of  the  Consolidated  Vermont  is  $750,000  pre- 
ferred 6  per  cent  and  $300,000  oommon.  The  stock  of  the 
Central  Vermont  is  $1,000,000.  and  it  operates  under  lease 
the  following  roads:  Consol.  RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  Juac.  to  Burlington,  8;  Swanton  Juno,  to 
Province  Line,  11;  RntUnd  RR.— Bellows  Falls  to  Burlington,  120; 
Addison  RK.— Leicester  June,  to  Ticonderoga,  16 ;  Montreal  &  Vt. 
Junction— Provinco  Line  to  St.  Johns,  26  ;  S.  S.  A  Chambly  RK.— ,S.  8.  * 
C.  June,  to  Waterloo.  41 ;  Ogd.  4  Lake  Champlaln  RK.— Rouse's  Point 
to  Ogdeusbuig,  118;  New  London  4   Northern   RR.— Brattloboro  to 


9* 


INVESTORS'     SUPPLEMENT. 


[Vol.  XLVIII. 


f»e 


N.  ■ooUud  i 


**"*« 


fW.tkint 
KHaraiia 


yrwvllto  Nutate  Bridge 


CulllrraJ 


«'.  "A,„ 


«sr 


■y^'** 


J  Roxbury 


Chain 


1"., 


ffnev.ph  \Vh1uui\ 


[lion*  Hr*d« 

kElmira 


rfP" 


.6» 


Greii  Bond 


Monti"*  . 


ClH'poMt 

„*      V^uwiivt'hnnn 


V%    *, 


Bhtrfcnf' 


'*•>„. 


?  Thompson  1 


Montruael 


?//  Hudson 


MonroetonJ 


(^  Spring  V. 


W"*'* 


Mm  PaHi 


Barclay 

^Canton 


m 


.  l'n  i-.n+iiti.- 


I  Cocheeton 


Hop  Bottoril  8  V         Montk-ollo 

1 
Hone-dale   »  ^jNarrowsburg 


,<&>*' v-' 


'/Cjrbondali 
■jArchbald 


u"fo, 


1  La  Porte 


^ 


,vort 


**»■...  ^%>.  par/  hmoscow 


B* 


:v> 


iTobyhanna 


Port  Jcrvig>g       ^/^    u Y    y<. J*&reyeoA.rt 

,  ■«> 

Turn 

♦VLf^.*'"-1*    „«&ony  Pt  AW^ 

tt   8h!jNjjrg^!i,!w  /'J', 

BioufhV.Q  ,#SF'ra»'»;A  Suf'"*,«"  r~ 


}r  """ton 

[  Henidon  ^^ 


PH 


rPottsvill 

iSchuylkllfc  Haven 

Auburi^>~o\Port  Clinton 


^O/jf 


~,.%  V"^ 


PV 


auphln 

'■tK      II  -"T' 


Blandon     P  Mt.  Pllasant  *| 


\?         ?>1     JOoyleetown 


.%..-' 


lWsV» 


b8- *,£» 

~Sjl  KattdiavlllB  _ ' 

^SA^  Waynesburgx 


fHtignt5to*-n/{       FREEHOlTV^Xv;       "- 


Lancaster  Downing  TS 


■"Hen 
/X  V^SR'"ENTOMT*      ranningdalcjtt^.^1 

?   .  /rfftC^X*       •  v°       ^      /     Bc/^orden- \  t».  #  *"*  A*^Mfl/// ' 

■*ancne^"'yv/   ^ 

J    a'H*       ^VVfo. 

^j7  Lisbon 


j  June 

liajluVer        I  q 


-^\X'',„,         \  ^"T^^Cf0^^-^?         <PHILADELPHjAf 
•V,   roro       \     ^^  ^ 

•"iiij.  Chadds  Fori 

Ciieste?^, 


^!^^      QuarryvlUe  *y 


^  Parkton         fPort  Dyj»osipl 


A0 

Hcwjrk^ 
EUcton 


p.     •py 


rtOO  y-^E.™l«rrBf'„.7' 

Woodraunslc^     0^iJer,    DCel' 
M:dford     .Lel,anony#         tNk,      -flFrtFlfa, 
addoofield  >■  .^k   <f  ^lllHnmil 

-  «UTsharaong  ._X'Otv  ' 

CO>niarri»  "SV   . 

r<T"/  \  -"X  ^*T'     ^^T  Barnegaty  "^ 

*•     ^  \  ' ^^B^^f"»»»»JPr^5tsion      Manahawko 

GlassboroiPik^^^   W  ^r 

"""gton  /\  3S|Winslowv 

'e\v  Castle  /*  Y^  ,3#W      r 

"'"let  I' 
|     rn?\.  ^SV  Sulcni^... ££J 

li     c      ™.  H  tSv»7Laiidls  t. 

jlaware  City  /  ^VJ^O.oatland 

^»V?V     '  >r^"o 


C^pU"  B 


I 


ElHcott*»0> 
Annapolis  Jcy 


/OiU'iit'ui  *^ 


5  Bowie 

ANNAPOL^ 

/'ashincton 


rCentervillo 


Xrove 


_»       TGtoiirct 


MAP  OP  THE 

CENTRAL  RAILROAD 

OF 

NEW  JERSEY 

AND  CONNECTIONS. 


January,   1889.] 


RAILROAD    STOCKS    AND    BONDS. 


99 


Lafa 


ft  abash 
,  Bluffton 


-^I<~ 


•helhy'Jc. 

S~^<  t^/^j<$Ia.isfield  > 
V   •VyGnlibii'*- 


08  town 

Mercer' 

Tew  Cattle 
\\    Butler 

^Xard    L^M,H'hUtflr^Srepor1 

Sou 


wfordsw 


^||ffTSBU 

Cfe   B.R 


FraAkV^>U^_r\*%  nSj^TT    I    \  BeuJfontaine//      d§/f  I     /V-^A^J^fi^1 

AnJersoXI   ^-^TT — — *-4^±<c! £        I I    &*      .^T"YTi3ela*are     \  Coshocton 

t^on>y*-»^njouiiJ^N^       I  zJ~—*C    U  Ho  /   \         II  ^^'  V  WA*vasiHnEj| 

&'f/^\  I  Waynusburgl     /  V 

i 


(VashlnK 


i  DayW 


TGrcencastK;       \  X^--~^  1/     I         r'<f!ro 
\  /  \<VKunhJ^C^    <  .»"— 'V.I 


^wSniid 


'='"5 


■  Qj 


Columbus 


J'"-. 


Marietta/      r&I/  -.o^  ^h/Fairmount 

*  -.*!      v^y  <s\>         /r\        ...n 


^_l      Seymour 

"S.    Bedford^* 
Qntchell 


-^^^^    /-"tor    Waver, 


b^fadisoj 


"f^    VPomerov'/         *»,,. 


<l        |  Augusta 
Grange        xl     z 


Mason  ,J      /jlorgon         /^M^-svUJS"™1^ 

X  t  GroenupCfts^ 

-*!?""n         ASHLiNff 


r9 

'Kavenswood  — 

— — ■  r.    -».  Cy   ^u 

■&  Portsmoutny-V^V  °^^.nt  Pleasant 

J  K0"'  ^  ^ 

ASHL^WPI^^  che3.  U        ^J/  ^-<JMarshauVj^  r" 

.ank;[oR;l/    ^'^^4^T\-   ^^HARLESTOVcr^      f 


:khannon        ^ 


New  AiKnw 

>^7?        (><'  °LV^V9    'Ch^l"        ^  R«tonjUf and       §2-f     )  ^aua  \V  ^^3/      uM     Vo 

H        B'      \\  ?l         ^">v  ^-^      (/  \l         jK*  •./ Salt  River  ^— rf»V Pulaski        ^ 


^Memphis  Jc, 


^O*    ""'      VJ       ^"■-"-^  -V/    _  #V    ^Salt  Rivcr^^klaski        ^* 
4 CVf      Cumberland}          L^,                       •'  J^V>W°,"W?^  ^Tof^,..   %      "Speedwell  Furnace  I 

\  \  f  /  /  r>  •"»■ ^'—,*-r--V- —         *'•.  Danville 

\  jGallatli)  V  oMonroe  /         X  >— ^  klngH«>rtB2     /Bristol    / — >-•—  —  i  .__.—. « 

\    ^l/^~^\         ~T  I         I  ^r^^i-,      R°erersville/^^  IX  /  0    ■  0  Jefferson  Dobson  ^ 

\c*ry/mii      V*c$£on  Clt,\Z-       T"^-     "'  Eeidsvuio^ 


L*oanoh  „   _  /  \  y^-^ 

^ASHVILLE  7>         oCooks^ille  f  V  ^~ 

V\  S.  «\      clintou/L      Vo»> 

^MurfreesborougJ  O^aleV      _><^^ii^ 

,X  ^^fl»OWN  IRo\oRES 


Tl        _L\Murfre«sborouell 

^1      ^ar.viue     .^  ,,4      U  3,.,^? 


<f'oiumbia        \  >°  McMinnvJIie        ... 


fat-vviliu 


^llaJ1om^f-1UnC,,,'Ster  Jf    J^thens  ^ 

^4i^Traej-City    „/f       ,,/  ,.^J 

iAr       ^Cc'lcvelun<l    ■  o< 

„   I  [|        X~f  jT Jarrett's 

cnrfJtX.VSlJite  Line      J 

x    *%.,£ 


Rulherfordton^  ^'V01"'"* 
j^^Xharleston  \^  J     , 

lelbj"* 


Stevensonjy^T  , 

"Trtnton    \JT,  " 

1  Dalton 


Co* 


[Romey 


Stark.       rfElijay  t  < 

/  s  .Toccoa 


Wanialla 


S^artanbu\|L^«^s^?/- 
^"reenjfille 


r    Thomas  ~V. 
Lexington 

^Salisbury 

7i   Ny     a 

p Concord     3 
.        I  (  to^' 

'■'l"M_J 


meca  ffity 
Anohrson.^^^ 


"Union  i*/ 


lKlug8ton/'     ^Vx^ower^vr^aV'"      ^X 

Aolievme^^Tt^ 


/Suw«ile£//^'     V^-^eJforson 


1 


*"■  T^ 


\!rlffinV 

la  ij,,.,  1 


{?— :     "         . .  V^nniston    !         ^%         / 

lirm.nghamV^  G    _/^ji 

I 
i 

MAP  OP 

CHARLESTON,  CINCINNATI 

AND 

CHICAGO 

RAILROAD  AND  CONNECTIONS. 

/       Hawkins  V, 
♦♦♦ / 


uElbeJtpn 


^Florenc^ 


^vt]*eN 


com 


Klngff"^ 


Eatonton/  Ca"7^^0^%  ^^.  \  Y\       \ 


Macon/ 


^,ed9evMle 
Gor^r-y1^^^!!! 


BranchviJfe^ 

UMlleT.O. 


Dublin? 
s  Cochran 


'Sidney  ^>> 


8AVANN) 


INVESTOKS'    SUPPLEMENT. 


IVol.  XLVI1L, 


SakMrib«n  will  confer  a  creal  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DEW  'RI1TION. 
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Charlotte  Columbia  4  Augusta— (Continued)— 

Columbia*  Augusta  1st  mortgage 

Consol.  mortg..  gold  (for  $3,000.000) 

Chatt.RomeiCol.— l«t,g.($2,240,000)$16,000p.ni.o' 

<7*ar«sr»— 1st  mortgage .....-» v.«f 

Ohemspmk*  *  Hask-Ul  m..  g..$25.O0O  p  m.  s.f...o* 

Chesapeake  d  Ohio—  Purcu.  money  funding  bonds. . . 

1st  mortgage,  gold,  series  "A". ...... ......  ....... 

1st  mortgage,  gold,  of  1911,  Peninsula  Extension 
1st  mort-Tgold,  of  1022  on  exten.  (for  #3,000,000) 

Consul,  mort.  for  $39,000,000,  gold 

equipment  trust  bonds 

Elevator  Co.  bonds,  guar,  by  C.  40 

Ches.Ohio*  Southwest.— 1st  rf.,g.  ($19,000 p.  m  >.o* 

Sd  mortgage  ($11,000  per  mile) o" 

Paduo.il5Ux.,lstM..s.f.,dr'n at  100 ($300,000  8s) 

Equipment  trust  bonds  for  $2.000,000 o* 

Ohesh ire  — StocK,  preferred 

Bonds,  not  mort..  $550,000  duo  July  1,  1898. ..o* 

Ohieago*  Alton— Common  stock 

Preferred  st'ck  (7  p.  o.  y'rly  not  cumulative) 

Gen.  mortgage,  sterling,  for  4900,000 

Jollet  *  CbJc,  7  per  cent,  stock,  guar,  by  C.  A  A. 

8t.  Louis  Jacksonville  A  Chic,  1st  M  ,  assumed. 

do  do         1st  M.  end.  by  Ohio.*  Alton 

do  do        2d  M.  endorsed  by  C.  A  A.. 

do  do         2il  M.,  as -turned  (con  v.)  ... 

La.  A  Ho.,  1st  M.  ($439,100  assumed  by  C.  A  A.) 

do        2d  M.  (int.guar.  C.  A  A.) 

do        guar.  prof,  stock 

8.  f.  bds.forK.C.  8t.L.AC.(lst  M.  as  collat  )not  dr'n 
Pref  stock  K  C.  3t.  L  A  C,  guar 


Miles 
of 

Bead 


140 
23 
85 

4-J-< 

SOU 

75 

8 

$58 


868 

351 
186 

"64 

850 

850 

322 

220 

38 

150 

37 

37 

150 

101 

101 


162 
162 


Pate 

of 

Bond! 


1 860 

lss:t 
l-<*7 
1871 

1-37 
1-73 
1-73 
13S1 
1*32 

188  i 
Var. 
L8S8 

1881 
1881 
1877 
1882 

•7£;78 


1873 
1862 

1864 

ISC  I 
1863 
1868 
1870 
1877 

1878 


3m-.  or 

1'ar 
Value. 


1,000 
1,000 

!,IN>0 
l.OHO 
l.(MM) 

1,000 
1,000 
1,000 

1,000 
1,000 

1,000 

1,000 

1,000 
1,000 

100 
500  Ac 

100 

100 
1,000 
1,000 

100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 


I 


INTEREST  OK  DIVIDENDS. 


Amount      o...  M1. 
Outstanding  «*  *  fr 


$189,500 

NIL 

2,000,000 

500.000 

87.-..OIM) 

2,237,000 

2,000,000 

2.000,000 

1 42.000 

17,716,000 

855,000 

800,000 

0,176,000 

2.893,000 

491,000 

755,000 

2,159,  :S00 

80O.000 

14,112,000 

3,479,500 

4.379,850 

2,383,000 

1,500,000 

2,365,000 

564.000 

188,000 

41,000 

1,785,000 

800,000 

329.100 

2,417,000 

1,750,000 


7 

lg- 

t    l-. 

8  * 

8£ 

6K 

4 

I* 

6  A8 
6 
3 
6 
2 
2 

ft- 

1\ 

7 

7 

7 

7 

7 

7 

3>9 

6g. 


When 
Payable 


J.  A  J. 
J.  A  J. 

m.  a  a. 

A.  A  O. 
F.  A  A 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  1). 
M.  .*  N. 
Various 
A.  A  O. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

J.  A  J. 
J.   A  J. 

Q.-J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 

Q.-F. 


Where  Payable,  and  by 
Whom. 


N.  Y.,Rich.ADan.,2  Wall 
do  do 

N.Y.,  Simon  Borg  A  Co 

Philadelphia,  Peun  R.K. 

N.Y.OfflocMilU  B'ldlng 

N.  Y.,Drexel,  Morg.  A  Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  23  Broad  Street. 

do  do 

do  do 

do  do 

Keone,  N.  II..  Ofiioe. 

Boston,  Office. 

JN.Y.,JohuPatunACo. 

{  and  Chic  Treas.Office 

l,ond'n,J.  8.  Morgan  ACo. 

N.  Y.,  John  Paton  A  Co. 
N.  Y.  U.  8.  Trust  Co. 

N.  Y.,  John  Paton  A  Co. 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 

N.  Y.,  John  Paton  A  Co. 


Bonds— Prinol 

pal.When  Due- 

Stocks— Last 

Dividend. 


Jan.    1,  1890 
July  1,   1933 

1937 
Oot.  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1930 

Various. 

Oct.    1,   1938 

Aug.  1,  1911 

Feb.  1,  1911 

Feb.  1.  1897 

Yearly  to  1892 

Jun.  10,  1880 

July  1,'96A'98 

Doc.  1,   1888 

Dec.  1,   1888 

July  1,    1903 

Jan.  1,  1893 

Jiii..   1889 

April   1.1894 

April  1,  1894 

July  1.  1898 

July  1,  1898 

Aug.  1 ,  1900 

Nov.  1,   1900 

Feb.    I,   1SS9 

May   1,   1903 

Feb.  1,  1889 


New  London,  12 1  ;  Brattleboro  A  Whitehall  RR.— Brattleboro  to  London 
deny,  36;  M'tpclier  A  White  Riv.  RB.—  M'tnelierto  W'mstown,  15;  Mis- 
tisquol  A  Black  River  RR.— Eastmans  to  Bolton  Centre,  10 ;  Mississquol 
Valley  RR.,  Bt.  Albans  to  Richfonl.Vf.,  29 miles;  total, 709m.  In  Sept., 
1888,  leased  the  Missisquol  VBlley  R.R.,  at  4  per  cent  on  $500,000  stock. 

In  year  ending  June  30,  1887,  gross  earnings,  $4,431,607;  net 
earnings,  $1,318,675;  balance  over  rentals,  taxes,  interest,  etc., 
$86,835.  In  1887-8  gross,  $1,773,373;  net,  $1,356,751 ;  balance  over 
rentals,  taxes,  iuterest,  $54,732.— (V.  43,  p.  274,  308;  V.  44,  p.  433;  V. 
45,  p.  512;  V.  47,  p.  459.) 

Charleston  Cincinnati  &  Chicago.— (See  .Yap.)— This  road  is 
being  ^uiilt  by  the  Mass.  A  South.  Construction  Co.  from  Charleston, 
8.  C,  through  the  States  of  South  Carolina,  North  Carolina,  Tennessee. 
Virginia  and  Kentuoky,  to 'Ashland,  on  the  Ohio  River ;  147  miles  be- 
tween Camden,  8.  C,  and  Rutherfordton,  N.  C,  is  now  (Dec.  1, 183M 
in  operation,  forming  a  through  line,  in  connection  with  the  South 
Carolina  RR  ,  290  miles  long,  between  Charleston,  8.  C„  and  Ruther- 
fordton, N.  C.  On  Aug.  2,  1887,  the  company  voted  to  take  up  and 
cancel  the  bonds  issued  under  a  mortgage  dated  Oct.  1 ,  1886,  and  to 
Issue  the  above  bends,  covering  the  whole  line  of  road  from  Charleston 
to  the  Ohio  River.  The  counties,  towns  and  townships  through  which 
the  road  runs  have  already  voted  aid  to  the  amount  of  about  $1,500,- 
000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange  for  an  equal 
amount  of  stock.  These  subscriptions  are  payable  as  the  road  Is  com- 
pleted. Par  of  stock,  $100.  General  offices  of  the  company,  45  Broad 
way,  New  York.-(V.  45.  p.  613;  V.  46,  p.  418,  829.) 

Charleston  &  Savannah.— Owns  trom  Savannah,  Ua.,  to  Charles- 
ton Junction,  8.  C,  104  miles  (exoept  7  miles  trackage),  and  br^noh  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  121  miles.  This  was 
first  the  Charl.  A  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880.  and  present  company  organized.  Stock,  $500,000.  In  addi- 
tion to  the  gen.  mort.  bonds,  there  are  $1,000,000  1st  pref.  income  7s 
and  $1,000,000  2d  pref.  income  7s.  Earnings,  gross  in  1887,  $195,762 ; 
net  over  expenses  and  taxes,  $82,610.    H.B.  Plant,  President,  New  York 

Charlotte  Columbia  A  Augusta.— Owns  from  Charlotte,  N.C.,to 
Augusta,  Ga.,  191  miles ;  leases  Atl.  Tenn.  h  O.  RR.,  Charlotte  to  States- 
ville,  44  m.;  Cheraw  A  Chester,  29  m„  and  Chester  A  Lenoir,  109  m.; 
total  operated  373  milt  s.  This  Was  a  consolidation  (July  9,  '69)  of  the 
Charlotte  A  So.  Carolina  and  the  Columbia  A  Augusta.  The  road  has 
been  under  the  control  and  management  of  the  Richmond  A  Danville 
since  '78,  and  in  May,  1 886,  was  leased  to  that  oompany.  There  was  due 
other  companies  Sept.  30,  '88,  $57,139.  None  of  the  newconsol.  bonds 
had  been  Issued  to  Sept.  30,  '88.  A  div  idend  of  4  per  cent  was  paid  Dec. 
5, 1888.  In  year  ending  Sept.  30, 1887,  gross  eain's  were  $826, 116:  net 
over  expenses  and  taxes,  $304,246;  surplus  over  int.  and  rentals,  $43,- 
854.  Gross,  1887-88,  $914,815;  net,  $359,702;  surplus  over  all  int.  and 
rentals.  $104,584.— (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1886,  $217,044;  net  earnings, 
$111,258.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  fixed 
charges  and  dividends  (5  per  cent).  $8,076.  Capital  stock,  $645,300 
(par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  In  1887,  5  per 
cent;  in  1888,  5  per  cent. 

Chattanooga  Kome  A  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  140  in.,  and  projected  to  Columbus,  Ga ,  with  branch  to 
Montgomery.  This  company  Is  successor  to  the  Rome  A  Carrollton  RR. 
There  are  6  per  cent  income  bonds,  non-cumulative,  for  $1 ,400,000,  and 
stock,  $2,300,000.  Of  the  1st  mortgage  bonds  $150,000  are  held  to  retire 
ame  amount  of  R.  A  C.  prior  bonds.— (V.  46,  p.  829.) 

Chesapeake  8c  Nashville. — Road  owned  from  Gallatin  to  Scotts- 
vllle,  Tenn.,  35  miles,  and  branoh,  Gallatin  to  Hartsvlllo,  12  miles,  1n 
progress.  Construction  from  Scottsville  to  near  Danville,  Ky.,  105 
miles,  is  proposed.  There  is  a  sinking  fund  of  one  per  cent,  but  bonds 
are  purchased  not  drawn.    Stock,  $1,050,000;  par,  $100. 

Chesapeake  A  Ohio.— (SeeMan.)— Old  Point  Comfort  Va.,  via  New- 
port News,  to  Big  Sandy  River,  W.  Va..511  miles.  Also  controls  and 
operates  the  Maysville  A  Big  Sandy  RB.  Co.  (Ashland  to  Covington. 
Ky.,  143  miles)  and  bridge  between  Covington  A  Cincinnati;  total  655 
miles. 

The  present  Chesapeake  A  Ohio  Railway  Company  was  organized  in 
Jnlr,  1878,  as  successor  of  the  Chesapeake  &  Ohio  RR  Co.,  whioh  was 
organized  after  foreclosure  April  2,  1*78  The  Company  having  de- 
faulted on  its  interest  a  receiver  was  appointed  in  October,  1887.  The 
reorganization  of  the  road  and  its  extension  to  Cincinnati  was  under- 
taken In  1888  byDrexel,  Morgan  A  Co.,  and  successfully  carried  through 
without  foreclosure.  The  receiver  was  discharged  Sept.  29, 1888,  and 
the  road  passed  to  its  new  management.  The  extension  to  Cincinnati 
was  opened  January  7.  1899. 

In  August,  1888.  an  arrangement  was  made  to  acquire  the  Richmond 
A  Alhghatiy  Road  (252  miles)  on  whioh  property  there  are  to  be  Issued 

f  5,000.000  1st  mortgago  bonds  (2  pareentfor  5  years  and  4  thereafter); 
1,000.000  2d  mortgage  bonds  (2  per  oent  for  1  year,  3  for  one  yexr  and 
ther^afcet);  $500,OJO  income  bonds  do  get  tame,  interest  as  C.  A  O. 
first  preferre  1  stock);  $500,000  Chesapeake  A  Ohio  1st  preferred  stock; 
and  $6,ooo  000  Chesapeake  A  Ohio  common  stock.  Pendiug  the  comple- 


tion of  this  plan  the  operating  of  the  R.  A  A.  is  conducted  by  the  C.  .V,  O 

The  Brard  of  Directors  of  the  Ches  ipeake  A  Ohio  Rv  Co.  elected  Jaun 
ary  8, 1889,  was  M.  E.  Ingalls,  C.  H.  Coster,  George  T.  Bliss.  Charl  sD 
Dickie,  Henry  Villard,  W.  Salomon,  W.  P.  Anderson,  Ex.  Norton,  C.  P. 
Huntington,  George  8.  Scott  and  Henry  T.  Wlckham. 

Until  Jan.  1,  1894,  the  voting  power  and  oontrol  of  the  company  re- 
mains with  three  trustees,  viz.:  J.  Picrpont  Morgan,  John  Crosby 
Brown  and  George  Bliss. 

The  plan  of  reorganization  was  given  at  length  In  the  Chronicle  of 
February  1 1, 1888  (V.  46),  on  pige  V.  of  advertisements.  The  oonsoL 
mortgage  is  for  $30,000,000  at  5  per  cent  (but  the  reorganization  trus- 
tees may  "capitalize"  one-fifth  of  the  interest  for  two  year*),  and 
$5,000,000  will  be  reserved  in  the  Treasury  for  use  as  needed.  This 
mortgage  is  also  Becured  by  deposit  in  trust  of  the  $11, 000, 00J  bonds 
an  1  two- thirds  of  the  stock  of  the  Maysville  &  Big  Sandy  RR., Ashland 
to  Covington,  Ky.,  and  the  Bridge  to  Clun.,  all  owned  by  the  C.  A  O.  RR. 
Co.  The  bonds  are  given  in  the  table  as  they  will  be  under  new  arrange- 
ment. The  stock  is  $40,000,000  common,  $12,000,000  1st  pref.  5  per 
cent  non-cumulative  and  $12,000,000  2d  pref.  5  per  cent. 

The  annual  report  for  '87  was  in  Chronicle,  V.  46,  p.  411,  as  follows: 

1885.  1886.  1887. 

Gross  earnings $3,361,235    $4,096,0i8    $4,451,168 

Operating  expenses 2,374,159      2,867,981      3,152,170 

Earnings  over  oper.  expenses $987,075    $1,228,066    $1,298,998 

Other  receipts 1,557  11,626  7,081 

Total $938,633    $1,230,693    $1306,079 

Taxes  and  rentals 91,652         109,227  110,878 

Balance  net  earnings $896,981    $1,130,465    $1,195,201 

-(V.   46,  p.  171,  199,  227,  254,  289,  319,  353,  411,  448.  491,  537,  610, 
649,  770,  882;  V.  47,  p.  81,  199,  410,  625;  V.  48,  p.  37,  66,  99.) 

Chesapeake  Ohio  A  Southwestern. — Owns  from  Elizabetht'wn  > 
Ky.,  via.  Paducah,  to  Memphis,  Tenn.,  352  miles;  leased,  Cecilian 
br  anch  of  Louisville  A  Nashville,  47  miles.  Total  operated,  398  miles. 
In  Feb.,  1886,  leased  to  the  Newport  News  A  Mississippi  Valley  Co.  for 
fifty  years.  The  company  purchased  the  Memphis  Paducah  A  Northern 
—Paducah  to  Memphis— and  the  Paducah  A  Elizabethtown.  subject  to  the 
$500,000  mortgage  on  the  lattor,  and  leased  In  perpetuity  the  Cecilian 
Branch  of  Louisville  A  Nashville,  from  Louisville  to  Cecilian  Junction, 
for  $30,000  per  annum,  with  option  of  purchasing  it  for  $1,000,000. 
Stock— Common,  $6,030,600,  and  preferred,  $3,696,000;  par,  $100. 

From  Jan.  1  to  Nov.  30  in  1888  (11  months),  gross  earnings  were 
$1,817,498,  against  $1,798,547;  net,  $661,725.  against  $734,414. 

The  annual  report  in  V.  46,  p.  448,  showed  the  following : 

1885.  1886.  1837. 

Gross  earnings $1,571,156      $1,713,326      $2,001,723 

Net  earnings $502,531  $656,525  $809,867 

Interest,  rentals,  taxes,  Ac 631,920  674,620  713,620 

Balance def.$132,389   def.  $18,095    sur.  $96,247 

-(V  44, p.  90,  204,  344,  TSO;  V.  46,  p.  134,  44S,  802  ) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Monadnock  Railroad,  Winchendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 
miles :  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass.  for 
leased  portion  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  In  year  ending  Sept.  30,  '87,  gross  receipts  ware 
$670,830  ;  net,  $219,490;  deficit  after  fixed  charges  and  6  pef  cent  div- 
idends on  pref.  stock  $5,511.  In  1887-88, gross,$61 1,636;  net,$194,363; 
deficit  after  fixed  oharges  and  6  per  oent  dividend  on  preferred  stock 
$30,637.  Dividends  on  preferred  stock  sinoe  1876:  from  1877  to  1879 
inolusive,  1  per  cent;  from  1880  to  1885  inolusive,  3;  In  1886;  5;  In 
1887  and  1838,  6;  In  1889  to  date,  3.— (V.45,  p.  672,  820;  V.47,p.  625.) 

Chicago  &  Alton.— Line  of  Road— Jollet.  to  East  St.  Louis 
(main),  244  miles;  Branehes— To  Coal  City,  30  miles;  Dwight  to 
Washington  A  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles j 
Upper  Alton  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Joliet,  37  miles;  Bloomingtou  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
leased,  450  miles.    Total  operated,  Deo.  31, 1887,  850  miles. 

Organization,  Leases,  Stocks  and  Bonds.— Chartered  as  the  Chlo. 
A  Miss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21,  1857,  as 
Chic  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
closure In  the  following  year  and  transferred  to  new  organization  In 
October,  1862.  Fiseal  year  ends  December  31.  The  annual  meeting 
is  held  the  first  Monday  In  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  the 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  o. 
on  stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental,  35  p.  e.  of  gross  earnings,  but  interest  guaranteed  on  seoond 
mortg.  bonds  and  $329,100  pref.  stock;  the  other  pref.  stock  is  $1,010,- 
000  and  oommon $2,272,700:  rental  in  1837,  $200,716;  surplus  above 
charges,  $50,733,  applied  to  floating  debt ;  Boating  de'Jt  unpaid  Jan.  1, 
1888,  $77,619.  (See  V.  46.  p.  320.)  The  Kan.  City  8t.  Louis  A  Chio.  is 
leased  to  the  Chicago  A  Alton  company  in  perpetuity  from  Novom 
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Okie  dAlt  -Con  >-MU«.Riv.Br.stTM7i>.e.jro.C.AA.) 
.  Kir.  B'ge.  lit  M..asiuu»ed.  g..«.f.  dr'n  at  100 

jo  d  Atlantic—  lit  mort.,  gold,  9  or  M C 

9d  mortgage  (for  95.000.0JO) o 

Car  trait  bands  for  9651,000 

Okioaoo  Burlington  4  tforthern.-8too* 

isVH..s.f..red.»tl05aft.Moh..,98(925,OOOp.m.)o' 
2d  If .  (910.000  p.  m.),  red.  after  Juae  1,  la98... 

Ten-rear  debentures 0 

Equip,  b'ds,  red.  at  105;  after  '83  10  p.o.  dr.  yearly 


•atsam  Burlington  d  Quincy  -Stock 

Consolidated  mortgage  (for  $30,000,000) o" 

Trust  mort.  Iowa, dr.  at  KM)  A 105  (s.f.  1 H  p.cl.cAr 
Denver  extcn.,  bonds  d  awn  at  100  (s.f.  l|p.e.)o* 
Bonds  for  Bur  A  8.W..  drawn  at  100  («.  f.  1  p.  e.).o* 

Debenture  bond*  for  Han.  A  St.  Jo.  stock o* 

North  Cross  K.  H.  2d.  M  (now  1st),  g.  .s.f. ,$50,000 

Trust  mortgage  (Burlington  to  Poorla) o* 

Plain  bonds    o* 

Sink  fd.bdK.  (for  Albi»  Knoxr.  AD.M.l.notdr'n.o' 
Hebraska  ex t..  920.000  p.  m.(s.  f.  nut  drawn). o\»r 

Dixon  Peoria  A  Hannibal,  1st  M C 

Ottawa  Oswego  A  Fox  River,  1st  M 0* 

111.  Grand  Trunk,  1st  M..  #20,000  p.  in..  Int.  gu  o* 

Qulm-y  A  Warsaw.  1st  mort..  Int.  guar o* 

8.  fund  b'ds,  not dr'n  (St.  L.  R.  I.  A  C.  M.  col1at.).o* 
Qulnoy  Alton  A  St.  L.  (leased),  1st  mortgage. . .  o* 
Burl. A  Mo.  Riv.,  1st  mort.  (cum.  s.  f„  not  dr'n)  o* 
do  1st  M.  oonv.  bonds,  (5th  A  6th  series)  ,.o* 
Bun.  A  Mo.  K  R.  In  Neb.  cons.  M.  1.  gr.  .8.  f.  dr'n  at  100 

Omaha  AS. W. ,1st  M.,  guar o' 

Burl. A  Mo.RR.In  Neb.,  s.  f.  for  At.  A  Nob.KR.stock 
Nebraska  Railway  oonsol.  mort.,  guar 
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1877 
1S31 
1883 


1H36 
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1888 
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1879 
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1831 
1883 
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1872 
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1.ISKI 
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1,000 
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1,000 

1,00) 

l.ooo 

100 

1,000 

1.000 

1,000 

1,000 

1,000 

l'.ob'o 

1,000 
1.000 

l.OOOAc 
500  Ac. 
1,000 
5O0.VC 
1,000 
l.ooo 
1.000 

BO  sVe. 

500  Ac 

600  Ac 

1,000 

1,000 

l.ooo 


Amount 
Outstanding 

■300,000 

5-.I.OO0 

6,500,000 

dee  remarks. 

163,000 

9,000,000 

9,000,000 

000.000 

2,250,000 

940,000 

76,392.505 

13,986,000 

11,886,000 

7,968,000 

4,300,000 

9,000,000 

341,000 
653,000 
547,500 
350,000 
19,785,000 
545.500 

1,076.000 
890,500 
720,000 

2,316.000 
840.000 

4,170.550 

217,500 

12,715,600 

669.000 

3,347.000 
335,000 
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When 
Payable 

J.   A  J. 

A.  A  O. 
M.  A  N. 
F.  A  A. 
J.   A  J. 

A.AO 
I.  A  D. 
J.  A  D. 

J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
A.  AO. 
J.  A  J. 
J.  A  D 
MAN. 
J.  A  I 
J.  A  J 
A.  A  O. 
J.  A  J. 
A.  A  O 
F.  A  A. 
A.  A  O 
J.  A  J 
J.  A  J 
J.  A  D 
J.  A  J 
A.  A  O 


Chic,  Treasurer's  Office 

N.  Y.,  John  Paton  A  Co. 

Pays  i  per  out. 

None  paid. 


N.Y.,F.L.*T.Co.ABost 

do  do 

do  do 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Boston  A  Chic, 
N.Y.,Bk.ofCom  ABost. 


.Id 

oo 

d.i 

do 

Frankfort, 


.lo 

90 

do 

do 

G<  i  many . 


NY.,  Bk.of  Com.ABost. 
do  do 

Boston.  Co.'s  office. 
NY..  Bk.  of  Com.  A  Bos 

do  ao 

N.Y.  F.L.A  T.Co.A  Bost. 

Boston,  Co  '»  Office 

N.Y.,F.L.AT.Co.A  Bust. 

N.  Y.. Bk.of  Coin.  A  Bost. 

N.Y.K.L.AT.Oo.ABost. 

do  do 

Boston.  Co.'s  Office. 
Boston,  Bk.  of  Com'rce. 

Boston,  Co.'s  Office. 
Boston,  Bk.  of  Com'rce 

Boston.  Co.'s  Office. 


Bond*—  Prwel 

pal, When  Due. 

Stocks— Last 

Dividend. 

Jan.,  1889 
Oct.    1.    1912 
Nov.   1.    1920 
Aug.    1.1923 


April  1. 
June  1. 
Dec.  1, 
Feb.  1. 
lie,-.  15, 
July  1, 
Oct.  1, 
Feb.  1, 
Sept.  1, 
May  1. 
July  1, 
Oct.  1, 
Jan.  1, 
June  1, 
May  1, 
July  1. 
July  1, 
Oct.  1, 
July  1, 
Oot.  1, 
Feb.  1, 
Oot.  1, 
1889  A 
July  1, 
June  1, 
Jan.  1, 
Oct.    1. 


1926 
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1919 
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1921 
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1890 

1896 

1895 

1927 

1889 

1900 

1890 

1890 

1901 

ISM 

1898 

1894 

1918 

1896 

191 T 

18'.  6 


ber  1, 1877.  at  a  rental  of  35  per  oent  of  gross  earnings.  The  bonds  are 
held  by  I'  H.  Trust  Company  as  security  for  the  Chicago  A  Alton 
bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
980,000  per  annum  provided  for  their  redemption.  Should  the  35  per 
oent  be  more  than  sufficient  to  pay  Interest,  quar.  dividends  and  7  per 
oent  on  the  common  stock,  the  excess  Is  to  go  to  the  lessees.  Common 
stock.  8271,700,  of  which  $157.600 1» owned  by  C.  A  A.  The  Mississippi 
River  Bridge  Is  leased  in  perpetuity  from  Deoember  3, 1877,  at  a  rental 
equal  to  7  per  oent  on  $300,000  stock  (all  owned  by  C.  A  A.)  and  6  per 
oent  on  $700,000  bonds. 

The  Chic.  A  Alton  preferred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
■took  have  been  as  follows:  Preferred  in  1881,  1409153;  in  1882, 
130a4»>;  in  1883, 1403150:  in  18-.4,  1429152;  in  1835,  1479155:  in 
1886,  1509162;  in  1887,  1559164;  In  1888.  1579165;  In  1889  to 
Jan.  18.  inclusive,  160  9 160»9-  Common  in  1881,  1279156;  In  1882, 
127><9145>s:  in  1883. 12891371,:  In  1884,  U89140>«;  in  1885,  128 
9140:  In  1886.  133*141!;  In  1837,  1309155;  in  1888,  1329l40>s; 
in  1889  to  Jan.  18,  inclusive,  1369138. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7>s;  in  1873, 
both  7 ;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref .  7,  oom.  6>« ;  in 
1881  both  8;  in  1882  both  8:  In  1883  both  8;  In  1884,  both  10;  from 
1885  to  1888.  inclusive,  both  8. 

Operations  and  Finances.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  oou trolled 
as  If  owned,  and  the  system  is  compact. 

Operations,  earnings,  Ac.,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Deo.  31.    Annual  report  for  1887  was  In  V.  46,  p.  288. 
INCOME  account. 


1884. 

$ 

8,709,274 
58-94 


Receipt*— 

(it  oss  earnings 

P.  ot.  of  op.  exp.  to  earn. 

Net  earnings 3,575,484 

Other  receipts 278,818 

Total 3,854,302 

XHsburgementt—  9 

Rentals  paid    823,565 

Construot'n,  equip.,  Ac.       292,221 

Interest  on  debt 

Dividends 

Miscellaneous 


770,683 

1,646,810 

88,263 

Total  disbursements..   4,621,572 
Balance,  surplus 232,730 


1885. 

$ 

7,993.169 

57-70 

3,389,322 

272,845 

3,653.167 

B 

704,473 

380.702 

839,307 

1,409,  ?50 

93.854 

3,4*8,086 

225,081 


1886. 

$ 

8.060,639 

57-70 

3.409,684 

282,654 

3,692,338 

$ 

701.777 

25  1.13.1 

836.331 

1,407,224 
102.116 

3,301,632 
390,706 


1887. 

$ 

8,911,386 

58-94 

3,671,183 

269,239 


3,910,422 

$ 

710,608 

657,444 

831,031' 

1,407,641 

92,672 


3,699,399 
241,023 


-(V.  46,  p.  254,  272,  288,  320  (L  A  Mo.  Riv.) ;  V.  47,  p.  140.) 

Chicago  A  Atlantic— Opened  May  14, 1883,  from  Marion,  0.,on 
line  of  N.Y.  Pa.  A  ().,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  $9,562,- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust  to  hold  and  voteon  it.  On  Nov.  1,1884,  the 
interest  due  on  1st  mort.  bonds  was  defaulted,  and  interest  has  been 
paid  recently  at  4  p.  e.,  as  per  reorganization  scheme.  The  2d  mort. 
bonds  were  largely  pledged  for  N.  Y.  L  E.  A  W.  loans,  and  about  $800,- 
000  are  held  by  the  Erie,  and  $2,500,000  In  trust  for  Erie  by  Farmers' 
Loan  A  Trust  Co.,  and  balance  of  $1,700,000  by  other  parties. 
In  February,  18S6,  suit  brought  by  the  Farmers'  L.  A  T.  Co.  to  fore 
close  the  mortganes.  A  decree  was  entered  in  Jan.,  1889.  An 
outline  of  proposed  plan  and  arrangement  with  Erie  was  in 
Ciikoniclk  ol  darcb  19,  1887,  V.  44,  p.  369,  by  which  arrange- 
ment '.he  new  issue  of  bonds  will  be  $12,000,000,  bearing  4  p 
cent  for  5  years.  5  per  rent  thereafter,  gold,  guaranteed  by  N.  Y.  L.  E.  A 
W.,  aji<$10(>,000  only  of  stock  to  be  held  by  that  oompany ;  there  will 
also  WjSt  0,000,000  of  5  per  oent  nou  cumulative  income  bonds.  In  the 
year  ending  June  30,  1888,  gross  earnings  were  $2,405,121;  net  over 
expenses  and  taxes  $540,559;  rental  to  Ch.  A  W.  Ind.,  $180,48^; 
BeeieportV.  47,p.  593.  (V. 44,  p.  21, 173,  313,  369;  V.  46,  p.  537,  649; 
V.47,  p.  630,  5 ;3,  593;  V.  48,  p.  37.) 

Chicago  Burlington  Ac  Northern.— Owns  rrom  Oregon,  111.,  to 
8t.  Paul,  Minn.,  and  branches,  348  m.;  trackage  Fulton  to  Savanna,  111, 
17  m.;  total,  365  miles.  The  road  was  completed  Aug.,  '86,  under  Chicago 
B.  A  Q.  auspices,  as  per  circular  of  August  1, 1885  (In  Chronicle,  V.  41, 
p.  160).  The  Chic.  B.  A  Q.  and  Chic.  A  Iowa  give  a  trafflo  guarantee  for 
twenty  yeai s  of  one-half  of  their  not  earnings  derived  from  busluoss  to 
and  from  the  C.  B.  A  N„  to  be  not  less  than  $100,000  per  year,  for  the 
purchase  of  C.  B.  A  N.  bonds  at  105;  aud  after  1896  the  bonds  may  all 
be  retired  at  105.  The  2d  mort.  was  Issued  in  1888  to  fund  the  floating 
debt  and  *2,2.r)O,O0O  was  reserved  to  cover  the  debentu-es.  See  circu- 
lar, CIIKOMCI.K,  V.  47,  p.  256.  From  Jan.  1  to  Nov.  30  in  1388  (11  inos.) 
gross  carn's  wore  $1,8 12,919, agst.  $2,134,196  in  1887;  net,$361,318, 
■est.  9486,283.  In  1887  gross  earnings  were  $2,276,199;  net  Income. 
$480,t.28;  rental  and  Interest,  $646,501;  difloit,  $165,873.  (V.  45.  D 
.310,436;  V.  46,  p.  227,254;  V.47,  p.  256.) 

fjaicago  Burlington  A  ttuincy.  Link  op  Road.— Th.-!  C.  B.  A 
Q.is  one  of  the  most  complex  railroad  systems  In  the  U.  8.    It  has  a  net- 


work of  lines  in  111..  Iowa  and  Neb.  The  main  line  extends  from  Chic  . 
m.,  to  Burlington,  Iowa,  201  miles,  and  thonce  to  Pacific  Juuutlou,  276 
miles,  and  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chloago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Council  Bluffs  is  18  miles  (track  used  Jointly  with  K.  C.  St.  Jo.  A  C. 
B.),  making  the  C.  B.  A  Q.  line,  Chicago  to  Council  Bluffs.  193  miles. 
The  Extens.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  in  Illinois  to  East  St.  Is  mis,  and  to 
Julncy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 
C.  B.  A  Q.  in  18.33)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1887  was  1,693,  of  which  122  miles  were  leased  or  oper- 
ated with  other  companies.  In  addition  to  this  the  oompauv  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  181  >s  miles; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles;  the  Chicago 
Burlington  A  Kansas  City,  153  miles ;  the  8t.  Joseph  A  Des  Moiues,  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Hiimeston  A  Shenandoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic  Bur.  A  Northern.  In 
September,  1887,  the  Denver  Utah  A  Pacific  (narrow  gauge),  13  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

Organization,  Ac— The  C.  B.  AQ.  was  a  consolidation  in  1856  of  the 
Chic.  A  Aurora  and  the  Cent.  Military  Track  railroads,  and  purchased 
in  1860  the  Northern  Cross  RR.  and  in  1862  the  Peoria  A  OuuawKa  road. 
The  present  company  was  a  consolidation  in  January,  1875.  of  the 
Chicago  Burlington  A  Qulnoy  in  Illluois  and  the  Burungton  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  linos  are  practically  owned  and  there 
Is  no  charge  for  rentals  In  the  income  account ,  exoept  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chlo.  Bur.  A  No. 
for  rhe  line  to  8t  Paul,  and  the  Chic  B.  A  Q.  owns  $3,000,000  of  the 
stock  of  that  oompany;  see  circular  In  V.  41,  p.  160.  The  fiscal  year 
ends  Dec.  31.  Annual  election  in  ApriL 

Stocks  and  Bonds.— The  stock  has  been  rapidly  increased  for  the 
acquisition  of  new  lines,  and  in  1380  a  distribution  of  20  per  cent  in 
stock  was  made.  Dividends  have  been  :  In  1877,  9  per  oent ;  In 
1878.  10i«;  in  1879,  8;  in  1880,  9>4  cash  and  20  stock;  from  1881 
to  1887,  mcl..  8;  in  1888,  5  per  cent.  The  prices  of  stock  nave 
been:  In  1881,  133I49I8219;  In  1882,  120>s9141;  in  1883, 
115^912938;  in  1884.  1079127%:  in  1885.  115>«9133>s:  in  1836, 
128%9141:  In  1887, 1237a9156;  In  1883,  li)3%9130»«;  in  1889  to  Jan. 
18,  InoL,  107=4  « 11 1  "a 

The  C.  B.  A  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
40  to  50  per  oent,  which  was  used  In  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  oranohes  was  purchased 
(254  miles),  and  the  Chic.  Burl.  A  Q.  stock  Issued  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stock  at  $72  50  per  share.  Enough  of  the  C.  B. 
A  Q.  consolidated  mortgage  is  reserved  to  take  up  prior  debts.  The 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
I  ,ouis  Rock  Island  A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,898,000 
5s,  the  4s  being  subject  to  oall  at  100  and  the  5s  at  105,  the  sinking 
fund  being  l»a  per  oent  of  bonds  issued,  payable  Oot.  1  yearly. 

The  collateral  trust  Nebraska  exton.  b'ds  of  '87  (N.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  Issued  at  $20,000  perm,  for  single  track  and  $10,000  per  m. 
additional  for  second  traok.    See  abstract  of  mortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  fuuds  Dec.  31, 1887.  exoluding  holdings  of 
bonds  canceled,  was  $10,801,191;  canceled  bonds  in  sinking  funds 
cost  $2,622,714. 

Many  of  1  he  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Bur.  &  Mo.  in  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  af.er  1908. 

Land  Grant.— In  Iowa  only  6,500  acres  remain  unsold,  and  the  con- 
tracts. Ac,  outstanding  Dec.  31,  '87,  were  for  $312,600,  principal  and  int. 
In  Nebraska  the  net  sales  for  the  year  1887  were  3,337  acres,  for  $29,- 
404.  Contracts,  principal  aud  int.,  on  hand,  $1,618,447;  unsold  lands, 
77,500  acres,  estimated  at  $1  per  acre,  $310,090. 

Operations  and  Finances.— The  Chic.  Burl.  A  Qulnoy  RR.  has  been 
one  of  the  most  profitable  in  the  count ry.  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  Into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  Nov.  30  in  1883  (11  mos.)  gross  cam's  were  $2 1 ,621 ,494, 
against  $25,412,690  in  1887;  net,  $5,362,3t.9,  against  $11,426,754. 

The  annual  report  for  1887  was  published  in  the  Cu konicle,  V.  46, 
(p.  478i.    Comparative  statistics  for  four  years  are  as  follows : 


Miles  ow'd  andleas'd 

Miles  oper'd  jointly. 

Total  operated.. 


1884. 

3,369 

98 

3,467 

FI8CAL  RE8DLTS. 


1385. 

3,534 

113 


1884. 

$ 

5,339,866 


Kirningt— 

Passenger 

Freight 18.514,43 

Mail,  express, Ac...  1,629,315 

Total  gross  earnings  25,133,613 

Oper.  exp.  A  taxes..  14.090.745 

Netearnings 11,392.868 

P.C.  of  op.ex.  to  earn  55-3 


1885. 

$ 

5,286,407 

19,565,854 

1,704,164 

26,556,425 
14.405. 7<U 

12,150,0)7 

51-26 


4,036 

1886. 

9 

5,633,261 

19.367.v35 

1.727.212 

'26?728,4m8 
14,491.683 
12,236.725 
54'22 


1887. 
4,571 
122 

4,693 

1887. 

9 

6,629,859 

18,675,655 

2.270,564 

27.576,078 

10,097.913 

11,478,165 

58-38 


January,     188t.j 


EAILKOAD    STOCKS    AND    BONDS. 


Subscribers  will  confer  a  great  furor  by  glrtng  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  <5tc,  see  notes 
on  iirst  page  of  tables. 


Chicago  Burlington  <*  Quincy—(  Continued  I— 
Repub.  Val.  R.  IstM.  g.(dr.  at  100)  s.  f.,  $14,000.0 

Atchison  A  Nebraska.  1st  mortgage  guar o* 

Lincoln  A  N.  W.  RR.  1st  M  auar  8.  f.  lp.c.  not  dr 

K.C.St..lo.  &  C.  BL.consol.  M.  (Sos.l  to  S00  pf  ).e" 

1st  Ms.  Nod.  andTark  Val.  RRs.  (rlr.  at  100).  .c* 

Humeston  A  8henanil.  RR   1st  M, $20,000  p.  m.. 

Chic.  <l  East.  III.—  Stock  (£3,000,000  Is  6%  pref.) . . . 
1st  M.,  is.  f.  $20,000  after  '85.  no  drawings).  ..c* 

Consol.  mort.,  gold  (for  $6,000,000)  s.  f c* 

Collateral  trust  binds,  sinking  fund o" 

( .'.  A  E .  1 11 .  Extension.  1st  mortgage o* 

General  consol.  mortgage cAr 

Dan.  &  Grape  Creek  RR.— 1st  mortgage c* 

Strawn  A  (nd.  State  Line  bonds,  assumed,  s.  f  .c* 

Chicago  <£  Or.  Trunk— 1st  M.,  $  A  *  ($556,000  res'd) 

2d  mort  

Northwest.  Grand  Trunk,  1st  mort 

Chic  dt  at.  Western— 1st  mort.,  gold,  int;  guar c* 

2d  mort.,  for  $4,000,010,  gold,  int.  guar c 

Chic.  <*  Indiana  Coal— Stock  ($1,465,200  is  pf.l... 
1st  mort.  (*25,000  per  mile) *t 

Chicago  Milwaukee  dt  St.  Paul — Com.  stock 

Preferred  st'ck  (7  p.c.  y'rlj",  not  cumulative) 

Consol. M.ffor  $35,000,000)  cony,  into  pref.  st'k.c* 
1st  M.  CLacrosse  Div.l,  convert,  into  pref.  st'k.c* 

1st  mort.  (la.  A  M.l c* 

1st  mortgage  (Minnesota  Central) o* 

1st  M.  (Iowa  &  Dakota),  cob?,  into  pref.  stock. c* 
1st  M.,I.AD.Ext.($15,000p.m.)conv.  into  pf.st'kc* 

1st  M.  (Prairiedn  Chien) o* 

2d  M.  (Prairie  du  Chlen),  conv.  into  pref.  st'k  c* 


Miles 

of 
Road. 


148 
146 

73 
274 

62 

289 
107 
208 

15 

277 

7 

13 

330 

330 

66 

10 

207 

172 

5,670 

5,670 

1,435 

370 

230 

49 

126 

234 

195 

195 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1879 

$1,000 

1878 

lOOAc. 

1880 

1877 

lOOAc. 

1880 

1881 

1,000 

100 

1877 

100  Ac. 

1884 

1,000 

1887 

1,000 

1881 

1,000 

1887 

l.OOO&c 

1880 

l.ooo 

1881 

1,000 

1880 

£100  Ac 

1882 

1,000 

1880 

500  Ac. 

1886 

1,000 

1.0c  (0 

100 

1886 

1,000 

100 

100 

1875 

1,000 

1863 

1,000 

1867 

1,000 

1864 

1,000 

1869 

1,000 

1878 

1,000 

1868 

1.000 

1868 

1,000 

Amount 
Outstanding 


$1,050,200 

1.125,000 

600,000 

5,000,000 

650,000 

1,342,000 

6,000,00  ) 

3,000,000 

2,704,000 

400,000 

111.000 

3,017,000 

121,000 

150,000 

5,444,000 

6,000,000 

556,000 

4,000,000 

4,000,000 

3,663,000 

4,402,000 

39,680,361 

21,610,900 

11.486,000 

5,209,000 

3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 


INTEREST  OR  DIVIDENDS. 


Kate  per  When     Where  Payable,  and  by 
Cent.      Payable  whom. 


6 
7 
7 

7 
7 
7 
l%onpf. 
6 

%«■ 

S* 

5 
6 
6 

S* 

6 

5  g. 
I1!!  on  pf 
5 

2% 
2% 
7 
7 
7 
7 
7 
7 
8 
73 


J  A  J. 
H.  A  8. 
J.  A  J. 
J.  A  J. 
J.    A  D. 

Q.-M. 
J.  A  D 
A.  A  O. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J, 
J.  AD. 
J.  AD. 
Q-M. 
J.  A  J. 
A.  A  O. 
A.  A  O 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 
P.  A  A. 
F.  A  A. 


Boston,  Bk.  of  Com'rce. 

do  do 

Boston,  Co.'s  Office. 

Boston,  2d  Nat.  Bank. 

do  do 

Boston,  Co.'s  Office. 

N.Y.  .Hanover  Nat.  Bk. 

N.Y.,4thNat.Bk.ABosc. 

N.  Y.,  Central  Trust  Co. 

do  do 

Now  York.  4th  Nat.  Bk. 
N.  Y.t  Cent.  Trust  Co. 
Boston,  Globe  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 
New  York  and  London. 

do  do 

N.Y.,  E.P.Beach.B'way. 
N.Y.,  Office,  36  Wall  8t. 

do  do 

N. Y.,  Hanover  N  t.  Bk. 

N.  Y..  Met.  Trust  Co. 
N.  Y.,  Offloe  42  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Prlnoi 

pal, When  Due . 

Stocks— Last 

Dividend. 


Jan.  1,  1919 
Mar.  1,  1908 
Jan.  1,  1910 
Jan.  1,  1907 
June  1- 1920 
Mar.  3D  1911 
Dec.  1,  1888 
Dec.  1,  1907 
Oct.  1,  1934 
Feb.  1,  1912 
Dec.  1,  1931 
Nov.  1,  1937 
Mav  1.  1920 
Oct.  1,  1921 
Jan.  1,  1900 

Jan.,  1922 

Jan.   1,  1910 

June  1,  1936 

June  1,  1936 

Dec.  1, 1888 

Jan.  1,   1936 

April  23,  1888 

Oct.  22,  1888 

July   1,  1905 

Jan.,  1893 

July,  1897 

July,  1894 

July,  1899 

July  1,  1908 

Feb.,  1898 

Feb.,  1898 


INCOME  ACCOUNT. 


Receipts— 

Ket  earnings 

Interest  and  exch.. 
Net  B.  &  M.  I'd  gr't. . 


1884. 


11,392.868 

566,769 

1,129,591 


1885. 


12.150.6-.7 
592.432 
985,796 


1886. 


1837. 


12,236,725    11,478,165 
615,342  859,055 

846,771  567,083 


Total  income 13,089,228  13,728.885  13,698,838  12,901.303 

Disbursements—  $  $  $  $ 

Rentals  paid 139,604  187,171  153,215  198, If  8 

Interest  on  debt 4.304,284  4.294,263  4,391,004  4,587,762 

Dividends 5.566.580  6,110.572  6,110,722  6,111.064 

Rate  of  dividends...  8  8  8  8 

Carried  to  sink'g  rd.  938,064  646.430  670,29  >  500,154 

Carried  to  renew'l  fd  500.000  1,000,000  1,000,000           


Xotal  disbursements  11,443,532  12,233,436  12,325,23  5  11,397,143 
Balanoe,surplus....  1,640.696  1,450,449  1,373,602  1,507,155 
—(V.  46,  p.  133,  241,  254.  255.  478.  431,  802;  V.  47,  p.  381,  775.) 

Chicago  &  Eastern.  Illinois.— Owns  from  Dolton,  111.,  to  Dan- 
ville, 111.,  107ia  miles;  Covington,  Ind.,  to  Coal  Creek,  Ind..  9  miles; 
Danville  to  Tuscola.  50  miles;  Momence  to  Indiana  State  line  (Junction 
with  the  Chic.  A  ind.  Coal).  11  miles;  Wellington  Junction  to  Cissna 
Park,  13  miles;  leases  Doiton  to  Chicago  (uses  track  CAW.  I ),  17 
miles;  EvansvilleTerre  Haute  A  C.  RR.,  Terre  Haute  to  Danville,  111., 
55 miles;  Otter  Creek  to  Brazil.  Ind.,  13  miles;  Danville,  111.,  to  Cov- 
ington, Ind.,  use  of  track,  13  miles;  total  operated,  289  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept,  1, 1877. 
Under  the  terms  of  leases  the  C.  A  E.  111.  guarantees  interest  on  $1,400,- 

000  bonds  of  leased  roads.  There  are  also  $t>4,000  2d  mort.  incomes, 
due  1907.  outstanding. 

In  April,  1 887,  a  sale  was  made  of  nearly  the  whole  stock  of  this  com- 
pany at  110  to  parties  interested  in  the  Chic.  A  Ind.  Coal  R'y  (see  V.  44, 
p.  45b),  and  in  Nov.,  1887,  a  consolidation  was  made  with  the  several 
branches.  In  Jan..  1889,  holders  of  $3,000,000  old  common  stock  ex- 
changed this  for  $3,000,000  new  common  stock  and  $3,000,0<  0  pre- 
ferred stock.  Common  stock  authorized,  $5,000,000.  Bee  Chronicle, 
Y.  46,  p.  134,  for  complete  status  as  given  in  the  applications  to  the 
Stock  Exohange  and  also  Chic.  A  Ind.  Coal  below. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provides  for  the  retirement  of  $8,000,000  prior  bonds  and  for  issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  $7,000  per 
mile  additional  for  equipment  and  *8,00u  per  mile  for  double  track. 

Dividends  since  1 881  have  been ;  On  oomnion,  in  1882,  3  per  cent ;  in 
1886,  ft;  in  1887,  6;  la  1883  on  new  pref.  alone,  7%. 

H.  H.  Porter,  prest.,  Chicago.  (V.  46,  p.  102, 133, 134, 135, 171,  172, 
227,  738;  V.  48,  p.  100.) 

Chicago  4c  Grand  Trunk. -  Line  of  road  from  Port  Huron,  Mich., 
to  Chicago,  330>a  miles;  also  uses  4%  miles  of  Chicago  A  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  Kit.;  total  operated,  339  miles.  This 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
April,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$6,600,000  in  $100  shares.  The  Grand  Trunk  of  Canada  gives  a  traffic 
guarantee  of  30  per  cent  of  gross  earnings,  and  takes  up  the  bonds  for 
which  its  4  per  cent  debenture  stock  is  ssued.  Gross  earnings  from  Jan. 

1  to  Nov.  30  in  1888  (11  months)  were  £596,376,  against  £644,714 
In '87;  net. £1 45,865,  agst.  £172,029.  In '87,  gross  receipts, $3,478,696; 
net,  $953,806;  sarp.  over  oharges,  $84,077.    V.  44,  p.  400;  V.  45,  p.  52.) 

Chicago  *  Great  Western.— Owns  a  double-track  road  entering 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.    The  interest  on  1st  mort.  bonds  is 

guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
hlcago  over  this  road.    Stock,  $9.000.u00. 

Chicago  &  Indiana  Coal.— Owns :  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branch,  7  miles;  Goodiand  June,  to  Illinois  State  Line  (June. 
Chicago  A  E'St  Illinois  KK.).  20  miles.  Leases:  La  Crosse  to  New 
Buffalo,  35  miles  (of  Chicago  A  West  Michigan  RR.);  total  operated,  207 
miles.  Operatedjointlv.  as  regards  net  results,  with  Chic.  A  Eastern 
111,  the  stocks  of  both  companies  receiving  the  same  dividend.  This 
company  acquired  at  foreclosure  the  formor  I  ;hie.  A  Great  Southern,  and 
in  April,  1887,  parties  Interested  in  the  C.  A  I.  C.  road  purchased  the 
stock  of  the  Chic.  A  Eastern  111.  RR  at  110.  Dividends  on  preferred 
stock  have,  been  :  In  1887,  1  %  p.  c;  In  1888,  6.  Mort  of  1886  (trustees 
Met.  TT.  Co.  and  K.  B.  F.  Pierce)  is  for$l,000,000  on  road  from  Yeddoto 
Brazil  at  d  $25,000  per  mile  ($7,000  of  this  for  equip.)  for  extensions; 
second  track,  $8,000  perm.  H.  H.  Porter,  President  (V.  44.  p.  458, 
494,495;  V.46,  p.  171,227,  738;  V.  47,  p.  140,531;  V.  43,  p.  100.) 

Chicago  Milwaukee  &  St.  Paul.— (See  Map.)— Line  of  Road.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
accompanying  map.    The  main  through  lines  are  from  Chicago  to  Mil- 


]  waukee,  85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
I  341  miles ;  Milwaukee  to  Prairie  du  Chlen,  194  miles:  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles ;  Marion,  la.  (near  Cedar  Rapids)  to  Kansas  City.  305 
m'.les;  Minneapolis  to  Aberdeen,  Dak.,  288  nines.  On  Dec.  31,  1887, 
the  mileage  in  Illinois  was  316;  In  Wisconsin,  1,305:  in  Iowa,  1,57  3; 
in  Minnesota,  1,120;  in  Missouri,  14');  in  Dakota,  1,215.  Total  miles 
operated.  5,670.    On  Nov.  1,  1887,  the  line  to  Kansas  City  was  opened. 

Organization.  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  Mar 
5,  1863,  and  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee A  Miss.,  the  Prairie  du  Chlen,  the  Lacrosse  A  Md waukee,  and 
otue *-b.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Koad  and  others,  and  built  the  line  from  Milwaukee  to  Chic  ago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  The 
fiscal  year  ends  Dec.  31.    The  annual  meeting  is  held  early  in  June. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  o.  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  and  not  paid,  thero  might  be  a  olaim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  in  1879,  2%  p.  c.;from 
1-80  to  1884,  inch,  7;  In  1885.4;  in  1886  and  1887,  5;  in  1888,  2%; 
In  1889,  to  date,  nil.  On  preferred,  in  1874,  7  in  consol.  bonds;  in 
1875  nil;  in  1876,  3%  cash  and  14  per  cent  in  bonds;  in  1877,  3%;  in 
1878, 10%;  from  1879  to  1887  inoluslve,  7;    In  1888,  6. 

The  range  In  prices  ot  stocks  since  1877  have  been:  Pref.  in  1878, 64» 
84%:  in  1879,  74389102%:  in  1880,  993124%;  in  1881,  116%®140;  in 
1882, 114%»144%;  in  1883,1153122%;  in  1884,  9578®119:  in  1885, 
102*125;  in  1886,  1163125*4;  In  1887,  1103127%;  in  1888.  98%» 
117;  In  1889  to  Jan.  18,incl..  102%3106.  Common  -In  1878, 27% 354»g; 
In  1879,  3438382%;  in  1880,  66% 9114%;  in  1881,  101%3129%;  in 
1882,  96%3128%;  in  1883.  91%3108%;  in  1884,  58%394%;  in  1885, 
64%399;  in  1886,  82<>b399:  in  1887,  69«s395;  in  1888,  59%®78;  In 
1889  to  Jan.  18,  inclusive,  61  »s®65Si. 

An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114,  144  and  212. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserv  ed  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discha  rged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals  in  these 
cities;  but  it  covers  also  property  quite  detaohed  which  oost  about 
$3,000,000  acquired  some  time  after  the  general  mort.  was  made ;  also 
property  to  be  acquired  as  needed  to  amount  of  $3,000,000  and 
depot  in  Milwaukee  oostlug  $1,000,000.  The  Income  bonds  of  1886 
are  for  an  authorized  issue  of  $5,000,000,  and  are  convertible  into 
common  stock,  on  notioe,  60  days  after  any  dividend  day.  They 
have  a  sinking  fund  of  4  per  cent,  beginning  in  1839,  and  may 
be  drawn  at  105.  After '88.  if  a  majority  of  the  bondholders  so  request, 
a  2d  mortgage  shall  be  made  on  the  line,  Chicago  to  Kansas  City, 
and  a  first  on  the  Mo.  River  bridge  and  terminals  in  Kansas  Oity. 
In  addition  to  above  bonds  there  are  $89,000  Hastings  A  Dak.  7s,  due 
Jan.,  1903;  also  $275,000  5  per  cent  real  estate  mortgages  due  in  1890 
and  1894.  " 

Operations,  Finances,  Ac— The  mileage  and  also  the  stook  and  debt 
of  this  company  increased  very  rapidly  in  six  years,  the  miles  owned 
being  2,359  on  January  1, 1880,  against  5,670  on  January  1, 1888,  and 
the  stook  and  bonded  debt,  in  round  figures,  $69,000,000  on  January  1, 
1880,  against  $180,500,000  January  1, 1888.  The  most  complete  an- 
nual reportissned  lora  number  of  years  was  that  for  1888,  whloh  was 
given  at  length  in  the  Chronicle  V.  46,  p.  414. 

In  Sept.,  1883,  the  board  voted  to  pass  the  dividend  on  oomnion  stook 
and  to  reduce  the  Oct.  dividend  on  pref.  stock  to  2%  per  cent,  since 
in  the  6  months  ending  June  30, 1888,  gross  earnings  were$l 0,554,089, 
against  $11,113,471  tu  1887;  net  only,  $1,875,925,  against  $3,662,930. 

The  annual  report  for  1887  was  In  V.  46,  p.  411  and  414.  rhe  sta- 
tistics in  detail  were  given  in  the  Chronicle,  as  follows : 


OPERATIONS  AND  FISCAL  RESULTS. 

1884.  1885.  1886. 

4,804  4,921  5,298 


Miles  operated 

Operations— 

Passengers  carried..  4,904,678  4,819,187  5,481,400 
Passenger  mileage...  225,851,443  214,550,187  234,444,700 
Rate  per  pass.  p.  mile.  255  cts.  2'56  ots.  2-42  ots. 
Freight  (tons)  moved.  6,023,016  6,482,869  7,085,072 
Freight  (tons)  mil'ge.  1247737233  1337721453  1486509713 


Av.  rate  p.  ton  p.  mile.  1-29  cts.  1-28  ota. 

Earnings —  $  $ 

Passenger 5,766,843  5,499,737 

Freight 16.128,964  17,101,742 

Mail,  express, Ac 1,575,191  1,811,794 


117  ots. 

$ 

5,661,690 

17,358,294 

1,698,419 


1887. 
5,669 

6,144,068 

230,444,573 

2-54  eta. 

7,573,795 

1629334501 

1-09  cts. 

$ 

5,849,261 

17,742,142 

1,774,721 


Total  gross  earn'gs    23,470,998    24,413,273    24,713,403  25,366,124 
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KAILKOAJD  STOCKS  AND  BONDS. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Ohic.Wil.ct  St  P.-'Cont'di-mi.&Vf c* 

St.P.AC.  lstM.(Riv.D.)$&£(conv.intopf.Btock).o" 

1st  M.,  Chio.  &  Mil.  (oonv.  into  pref .  stock) o* 

1st  mort  on  Lac'se  A  Dav.  Div c* 

1st  mort.  on  S.  W.  Div.  Western  Union  RR 0* 

1st  mort.  on  Chic. A  Pac.  Div., Chic,  to  Miss.  Riv.c* 
1st  mort.  on  So.  Minnesota  Div.  ($9,000,000)  ..o* 

Land  grant  income  bonds,  drawn  at  105 0* 

1st  M.bn  Hast.A  Dak.Div.extens.($l5,000  p.m.)c* 
1st  M.  on  Ch.Cl.D.A  M.(Dub.Div),  s.  f.,not  di'n  c" 

lst  M.  on  Wis.  Val.RR.,  s.f.,  1  p.c,  not  dr'n o* 

Priormort.  do  c* 

1st  mortgage,  Mineral  Point  Division c* 

1st  mortgage  Chic.  A  Lake  Superior  Div., o* 

1st  M. Wis.  4  Minn.  Div.  ($20,000  p.  m.) 

1st  M.,  g.,  on  Chic.  A  Pac,  W.  Div.,  $20,000  p.  m..c* 
Chic.A  Mo.  Rlv.Div.,lstmortg..  ($20,000  p.  m.).o* 
Inc.  bonds  convert., s.f .,4  p.c  after  '88  (dr.at  105) . 

Terminal  mort.,  gold c* 

Fargo  A  Southern,  1st  mortgage,  gold,  assumed . . 

do  incomes 

Dakota  A  Gt.  South'n,  1st,  gold  ($18,000  per  m.) . 

Chicago  <£  Northwestern — Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Consol.  s.  fd.  M.,  purchasable  (no',  dr.)  at  110.  .o" 
Madison  extension,  lstM.,g.(s.f.,$23,O00notdr  n) 
Chic.  A  Mil.,  1st  mortgage  ($20,000  per  mtle).... 

Menominee  River,lst  mort.,  guar 

Menominee  extension, IstM  ,g.ts.f  $20,000, notdr.) 
Gen  cons.  M.,  gold,  s.f.  1  p.c.  ($48,000,000)..  cJfcr 

Winona  &  St.  Peter,  2d  mort.  (now  1st),  guar 

do  1st  M.  exten.  gld.,  land  gr.,  s.  f . . 

Iowa  Midland,  1st  mort.,  guar,  by  Chic.  A  N.  W.. 


Miles 

of 
Road. 


130 
85 
185 
212 
120 
419 

395 
372 
161 
107 
142 
68 
230 
1,267 
154 


119 

159 

4,211 

4,211 

776 

126 

85 

25 

120 

1,058 

137 

175 

75 


Date 
of 

Bonds 


1861 
1872 
1873 
1879 
1879 
1880 
1880 
1880 
1S80-6 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1886 
1886 
1884 
1883 
1885 
1886 


1865 
1871 
1863 
1876 
1871 
1872 
1870-1 
1871 
1870 


Size,  or 
par 

Value. 


$1,000 
500&C 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l'.OOO 

100 

100 

1,000 

500  &c. 

1,000 

500  Ac. 
500  &c. 

1,000 
100  Ac. 

1,000 


Amount 
Outstanding 


$215,000 

3,804,500 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432,000 

1.200,000 

6,670,000 

6,56>,00O 

2,466,000 

1,106,500 

2,840,000 

1,360,000 

4.755,000 

25,340,000 

3,083,000 

2,000,000 

4,773,000 

1,250,000 

200,000 

2,856.000 

31,367,4C0 

22,323,170 

12,746,000 

2.977,500 

1.700.000 

560,000 

2,549,500 

12,343,000 

1,592,000 

4,079,500 

1,350,000 


INTEREST   OR    DIVIDENDS. 


Rate  per 
Cent. 


7 

5 
6 
6 
6 
7 
7  A5 
6 
6 
7 
5 
5 

%g- 
lS- 
5 

§«■ 

I* 

5g. 

3 

1% 

7 

p- 

7 

?g' 
t* 


When 
Pay'ble 


A  J. 

A  J. 

A  J. 

A  J 

A  J. 

A  J. 

A  J. 


A  J. 
A  J. 
A  J. 
J. 


A 

A  J. 
A  J. 
A  J. 
A  J. 
A  O. 
A  J. 
A  D. 
— M. 
.— F. 
A  O. 
A  J. 
A  J. 
A  D. 
A  D. 
A  N. 
A  D. 
A  O. 


Where  Payable  and  by 
Whom. 


N.  Y.,  Office,  42  Wall. 
London  and  New  York. 

N.  Y.,  Offloe,  42  Wall. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 

N.  Y.,  Offloe,  42  Wall, 
do  do 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.Y.Co.'s  Office,  52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bowls— Princi- 
pal .When  Due. 
Stocks— Last 
Dividend. 


Jan. 
Jan. 
Jan. 
July 
July 
Jan. 


July,  1891 
Jan.,  1902 
Jan.  1,  1903 
July  1,  1919 
July  1,  1909 
Jan.  1,  1910 
1,  1910 
1,  1890 
1,  1910 
1,  1920 
1,  1920 
1,  1909 
July  1,  1910 
July  1,  1921 
July  1,  1921 
Jan.  1,  1921 
July  1,  1926 
July  1,  1916 
July  1,  1914 
Jan.  1,  1924 
April,  1895 
Jan.  1,  1916 
Deo.  24,1888 
Deo.  24, 1888 
Feb.  1,  1915 
April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1902 
Nov.  1,  1907 
Deo.  1,  1916 
Oct.    1,   1900 


Operating  expenses— 
Maint'nce  of  way* . . . 
Maint'nce  of  equip't. 
Transportation  exp.t 

Taxes  

Miscellaneous 


Tot.  operating  exp. 

Net  earnings 

Pr.  ct.op.ex.  to  earns 


1884. 

$ 

2,339,635 

2,574,437 

8,102,668 

702,060 

140,329 


1885. 

$ 

2,551,327 

2,430,809 

8,646,132 

733,515 

150,658 


1886. 

$ 

2,641,977 

2,327,875 

8,675,045 

759,350 

156,017 


1887. 

m 

2,871,902 

2,342,314 

9,190,936 

767,026 

154,516 


13,859.629 

9,611.369 

59  65 


14,512.471 

9,900,802 

5945 


14,560,264   15,326,691 

10,158,139    10,039,43') 

58-90  60-42 


*  Includes  renewal  of  track,  t  Including  elevators,  stock-yards,  per- 
sonal injuries  and  damages  to  property,  legal,  Insurance,  rent  of  cars, 
trackage,  Ac. 

INCOME   ACCOUNT. 

1884.  1885. 

Receipts—                              $  $ 

Net  earnings 9,611,369  9,900,802 

Other  receipts 82,307  105,939 


1886. 


10,153,139 
144,654 


1887. 

H 

10,039,130 
272,825 


Total  income 

Disbursements— 

Interest  on  debt 

Di  vs.  on  both  stocks* 
Bate  of  dividend 


9,693,676    10,006,741    10,302.793    10,312,255 


5,918,608 

3,321,167 

7  both 


6,096,573 

2,394,039 

7&4 


6,241,093 

3,053,076 

7A5 


6,456,637 

3,257,523 

7  A5 


Tot.  disbursem'nts  9,239,775  8,490,612  9,291,169  9,714,160 
Balance  for  year....        453,901      1,516,129      1,008,624         598,095 

These  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL    YEAR. 

1884.  1885.  1886.  1887. 

Assets—                          9  $  $  $ 

Bailroad,equipm'tAcl49,426,734  154,228,775  165,898,616  177,374,430 

St'ks  A  b'ds  own.,eost     1,228,283  754,792  877,486  2,909,148 

Co's  bonds  in  treas —  3,365,(100 

BillsAacc'ts  rec'able     1,146,059  1,452,309  768.782  1,140,909 

Materials,  fuel, Ac...      1,483,365  1,543,217  2,048,985  2.927,171 

Cash  on  hand 2,971,133  4,262,378  4,682.434  2,716,319 

111.  A  Iowa  coal  lands        630,475  617,026  583,526  546,651 

Total  assets 156,936,049  162,858,497  174,859,829  190,979,631 

Liabilities—  $  $  $  $ 

Stock,  common 30.904,261    30,904,261    30,904,261    39,680,361 

Stock,  preferred 16,540,983    21,540,900    21,555,900    21,596,900 

Funded  debt  100,254,000101,470,000  111,658,000  119,236,000 

AllotherduesAacc'ts  2,093,163  164,958  431,825  3,494,910 
Unpaid  pay-rolls,  Ac.  1,610,661  1,729,269  2,249,109  2,896,432 
Income  account 5,532,981      7,049,109       8,057,734      4,074,998 


Total  liabilities..  156,936,049  162,858,497  174,859,829  190,979,631 
—  (V.45,  p.  85, 11 1. 144, 210. 212, 312, 400,472, 592,613;  V.46,  p.  227,255, 
371,401,411,414,418,481,537;  V.  47,  p.  271,  285,  326,  353,  368. 
708.) 

Chicago  A  Northwestern.— (See  3Iap .)— Line  of  Road— The  Chic. 
A  Northw.  operates  4,211  miles  of  its  own  roads  and  controls  1,399  miles 
of  the  Chic.  St.  P.  Minn.  A  Om.,  941  miles  of  Fremont  Elk.  A  Mo.  Val.; 
106  of  Wyo.  Cent ,  and  107  of  Sioux  City  A  Pac.;  total  controlled,  6,764m. 
The  mileage  is  extensive,  and  is  shown  clearly  in  the  accompanying 
map.  The  main  line  from  Chicago  to  East  Omaha,  Iowa,  Is  492  miles, 
ana  this  forms  practically  the  southern  boundary  of  the  whole  system. 
On  May  31,1888,  the  Chic.  A  Northw.  mileage  was  made  up  in  the  annual 
report  as  follows: Wisconsin  Division,  549  miles;  Galena  Division,  400 
miles:  Iowa  Division,  618  miles:  No.  Iowa  Division,  546  miles;  Madison 
Division,  509  miles ;  Peninsula  Division,  416  miles :  Winona  A  St.  Peter 
Division,  448  miles ;  Dakota  Division,  724  miles ;  total,  4,211  miles.  In 
July,  1884,  the  Blair  roads,  previously  leased,  were  acquired  by  purchase, 
bnt  the  Sioux  City  A  Pacific  and  Fremont  Elkliorn  A 'Missouri  Valley  (in- 
cluding Wyoming  Central)  are  operated  separately  (1,154  miles)  and  their 
earnings  not  Included  in  those  of  C.  A  N.W..  but  separately  stated  in  the 
annual  reports  in  the  Chronicle  on  p.  178  of  V.  45,  and  p.  169  of  V.  47. 

Organization,  Ac— The  Chicago  St  Paul  A  Fond-du-Lao  Railroad 
which  was  a  consolidation  of  several  roads,  was  sold  in  foreclosure 
June  2, 1859,  and  the  Chicago  A  Northwestern  Railway  was  organized 
as  its  successor.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads,  including  those  whioh  were  operated  as 


"proprietary  roads." 


i  December,  1 882,  a  controlling  interest  was  acquired  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of  53,800 
Bharpf  of  preferred  and  93,200  shares  of  com.  stock. 

In  July,  1884,  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
on  the  terms  stated  in  the  Supplement  of  June,  1885,  and  prior  issues. 

The  fiscal  year  ends  May  31.  The  annual  meeting  Is  held  early  in  June. 

Stock  and  Bonds.— Of  the  common  stock,  $10,007,476  wag  held  in 
the  company's  treasury  on  May  31.  1888.  making  the  whole  common 
stock  $-11,374,806.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  per  cent  ;  then  preferred  3  per  cent;  then  common  3 ; 
then  both  classes  share.  Dividends  since  1875  have  been:  On  com- 
mon—In 1878  and  1879,  5  per  cent;  In  1830  and  18U,  6;  from  1882  to 


1884  incl.,  7;  in  1885,  6^;  from  1886  to  1883,  lncl.,  6.  On  preferred— 
In  1876,  2 13  per  cent;  in  1877,  3*3;  from  1878  to  1881  incl.,  7;  li  1882, 
7%;  In  1833  and  1834,  8;  In  1885,  Tn;  from  18*6  to  1888,  incl.,  7. 

Prices  of  stock  since  1877  have  been  as  follows:  Common  in  1878, 
32ifl 3>55i4;  in  1879,  4958®94i«;  in  1880.  87183130;  in  1881. 117®136; 
in  1832, 124®1503i;  In  1833. 115*43114018;  in  1884,  81iji»124;  in  1885, 
84389115%;  in  1886;  lOl^-a^OSs;  in  1887,  !04i4a>127Se;  in  1888 
10-888)116;  in  1889  to  Jan.  18,  inclusive,  106i4^10ji8.  Preferred  in 
1878,  593i®79ia;  in  1879,  767e®108;  In  1880,  104®146ia;  in  1881, 
131i«®147i3:  in  1882,  1368175;  in  1883,  134®157;  in  1884,  117® 
14913:  in  1885,  119% a>139T8:  in  1886,  1353144;  in  1887,  138®145i«; 
in  1888. 136i4®146;  in  1889,  to  Jan.  18,  inclusive,  14018314038. 

The  sinking  fund  bonds  of  1879  are  seoured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
There  are  $6,305,000  of  these  6s,  and  the  sinking  fund  is  1  per  cent  of 
outstanding  bonds.  There  are  several  small  issues  of  bonds  in  addition 
to  those  in  the  table  above,  viz.:  Minnesota  Valley  RR.,  $150,000.  7s 
(A.  A  O.),  due  Oct.  1,  1908;  Plainview,  $100,000,  7s  (M.  A  8.),  due 
Sept.  1,1908;  Peninsula  Railroad  (Mich.).  $152,000,  7s  (M.  A  S.j,  due 
Sept  1. 1898;  Chicago  Iowa  A  Nebraska,  $129,000, 1st  mort,  7s  (F  A 
A.),  due  Aug.  15, 1892;  also  $1,261,000  live  bonds  in  the  sinking  funds, 
May  31,  1888. 

The  $  10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  If  they  can  be  redoemed  at  105. 

In  June,  1 884,  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  those  bonds,  shall  include  them. 

The  C.  A  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  0.  A  N. 
W.  Company,  seoured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  the  rate  of  $20,000  per  mile.  The 
mortgage  is  for  $20,000,000,  and  the  Union  Trust  Co.  of  N.  Y.  Is  trustee. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  ether  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1887-83  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$532,664.  Net  cash  receipts  were  $491,613.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  snowed  a  total  of  $1,214,886. 

TABLE  OF  LANDS  UNSOLD  FOR  TEARS  ENDING   MAT  31. 

1887.  1888. 


Name  of  grant.  1885. 

Minnesota 626,811 

Michigan 443,296 

Wisconsin 303,165 


1886. 
571,362 
420,423 
299,041 


373,819 
379,299 
297,708 


354,662 
347,535 
293,441 


Total 1,373,272  1,293,831  1,050,826  995,638 

Operations,  Finances,  Ac— The  Chloago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  increased  until  the  issue  of  new  stook 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32,000,000  in  May,  1886,  of  whioh  over 
$21,000,000  was  charged  off  in  1887.    (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  May  31.  Report  for  1887-8  was  in  the  Chronicle,  V. 
47,  p.  163  (see  also  article  in  V.  46,  p.  719),  showing  the  following  for 
the  C.  A  N.  W.  proper : 

ROAD  AND  EQUIPMENT. 


Tot.  miles  oper'd 

1834-85. 
3,843 

1885-80. 
3,918 

1886-87. 
4,101 

1887-88 
4,211 

Locomotives.... 
Passcng.Ac.cars 
Freight  oars.... 
All  other  cars.. 

672 

481 

20,103 

470 

693 

435 

20,513 

546 

735 

507 

22,091 

553 

766 
509 

23,681 
581 

OPERATIONS 

AND  FISCAL  RESULTS. 

Operations — 
Pass'gers  carr'd. 
Pass'ger  mileage 
R'te  p.pass.p.m. 
Fr'ght(tns)  mv'd 
rVght  (tns)  m'ge 
Rate  pr.ton  p.m. 

Earnings— 

Passenger 

Freight 

Mail,  express,Ao 

1834-85.           1885-86.       1886-87.             1887-88 

8,403,884        9,140,195        9,709,934     10,787,420 

231,090,788    239.150,020    254,709,295  272,745,019 

2-38  cts.           2-36  ots.           2-29  ots.          2-30  ots. 

8,235,127         8,494,239         9,737,312      10,912,315 

1416,789,205  1466,892,717  1754,598,5961939,044,102 

1-19  cts.           1-24  ots.          1-15  ots.          1-02  ots. 

■ft                          ft                          ft                       *  s 

5,498,111         5,646,150        5,820,151       6,279,621 

16,917,394      17,503,244      19,329,484     19,118,797 

1,086,551         1,130,206         1,171,681        1,299.140 

Gross  earn's. 

Expenses— 

Valnt'ce  of  way 

"       cars,  Ac 

rransp.  A  mlscel 

23,502,056 

$ 

2,939,253 

2,193,224 

7,970,502 

690.928 

24,279,600 
9 

2,951,880 

2,048,673 

8,156,221 

702,452 

26,321,316 

$ 

3.227,245 

2,212,289 

8,913,681 

712,125 

26,697,558 

9 

3,351,700 

2.507,673 

10,055,634 

755,742 

Total 

13,793,907 

13,859,226 

15,070,342 

16,670,799 

Wet  earnings.... 

9,708,149 

10,420,374 

11,250,974 

10,026,759 

P.c.  exp.  to  earn. 

58-69 

5708 

57-26 

62-44 

[In  year  1887-88,  total  gross  earnings  of  the  Sioux  City  A  Pac,  From. 
Elk.  A  Mo.  Val.  and  Wyoming  Cent,  (the  "  trans-Missouri  lines  ")  were 
$3,330,950 ,-  net  over  expenses  and  taxes,  $106,200.] 
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Subscribers  will  confer  a  great  favor  by  siring  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


OhU.  <t  If.  W—(Con.)—yt.  W.  Union,  1st  M.,  g.  s.  f . 

Rochester  A  No.  Minnesota,  1st  mortgage 

Chic.  Mil.  AN.  W.,  construction  bonds 

Chicago  A  Toniah,  lstmort.,  guar 

Milwaukee  A  Madison,  lstmort.,  guar 

8.  f.bds.(latM.  col.)  ($15,000 p.m.) red. at  105.. cAr 
8.  f.  deben.  uot  dm.  (for  C.  St.  P.  M.  A  O.  stock) 

Debenture  bonds  of  1909  (for  $6,000,000) 

C.A  N.W.  Exten.  bds.  ($20,000  per  M.) cAr 

Ottumwa  C.F.A  St.P.,  IstM.  ,ruar.($25,000  p.m.) 
Des  Moines  &  Minneapolis  RR.  lstmort.  Bonds. . . 

Escanaba  A  Lake  Superior  RR.,  1st  niort 

Dakota  Central  RR.,  1st  mort 

do         1st  M..  Southeast  Div.  (for  $2,000,000) . 
North.  HI.,  1st  M.  ($20,000  p.  m.)  guar.  CAN.  W. 

Other  small  issues  (see  remarks) 

Cedar  Rapids  A  Missouri  River,  1st  mort 

do  do  1st  mort.,  2d  Div 

do  do  1st  mort. ,3d  Div 

do  do         mortgage  of  1384 

Maple  River  1st  niortg , 

Fremout  Elkhorn  A  Mo. Val.Consol. bonds 

8.  C.  A  Pac.  CarTr  .ass'd,  $40,000  dr'n.  yearly. c 

Mo. V.A  Blair  RR.Br"ge,  1st.  red'ble  aft. '93 

Sioux  City  A  Pacini-,  1st  mortgage 

do  2d  mort.  (Gov't  subsidy).... 

do  pref.  stock 

Chicago  <t  Ohio  River.— 1st  mort.  (for  $500,000) 

Income  bonds,  conv.  into  sto< k  till  May,  1891  . . . 
Chicago  Rock  Island*  Pac— St'ok  (for  $50,000,000) 

1st  mortgage,  coup,  or  reg 

Chio.A  Southw..  1st  M.g.  (g*d  in  cur.  by  C.R.I.AP.) 
1st  M.  ext.and  col.($20,000  p.m.),red.aft.'94,o.Ar.ll, 


Mile* 

of 
Road. 


62 

24 

141 

154 

80 


64 
58 
36 
71 
125 
75 


70 

58 
146 


311 


102 
102 

"86 

528 
636 
271 
638 


Date 

of 
Bonds 

1872 
1878 
1882 
1880 
1880 
1879 
1883 
1884 
1886 
1884 
1882 
1881 
1882 
1882 
1885 

1861 
1863 
1866 
1884 
1877 
1883 
1883 
1883 
1868 
1868 

1886 
1386 

1877 
1869 
1884 


Size,  or 

Par 
Value. 


$500Ae 


1,000 

1,000 

l.OOOAo 

1,000  Ac, 

l.OOOAc" 

1,000 

1,000 

1,000 


1,000 

500  Ac. 

500  Ac 
500  Ac. 


1,000 
1,000 

560AC 
500Ao. 

lOOAc. 

Too 

l.OOOAc 
100  Ac. 
1,000  Ac 


Amount 
Outstanding 


$3,365,000 

200,000 

601.000 

1,528,000 

1,600,000 

14,665,000 

10.000,000 

3,869,000 

13,908,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531.000 

700,000 

582,000 

2,332,000 

769,000 

402,500 

7,725,000 

319,000 

1.000,000 

1.628.000 

1,628,320 

109.000 

218,000 

618,300 

46,156,000 

12,500,000 

5.000,000 

27,460,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


J*- 

6 
6 
6 
5A6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"¥ 
7 
7 
7 
7 
6 
6 
6 
6 
6 
3*11 

I* 

1 
6 
7 
5 


When 
Payable 

M.  A  S. 
M.  A  S. 
M.  A  N 
M.  A  N, 
M.  A  S, 
A..  A  O, 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  S. 
F.  A  A. 
J.  A  J. 
M.  A  S. 
M.  A  N. 
M.  A  S. 

F.  "a"a. 
F.  A  A. 
M.  A  N. 
J.  A  D 
J.  A  J 
A.  A  O, 
M.  A  S. 
J.  A  J. 
J.  &  J 
J.  A  J 
A.  A  O, 
M.  A  N, 
M.  A  N. 
Q.— F. 
J.  A  J. 
M.  A  N. 
J.   A  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,Co.'sOflloe,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston  .Columb.  Nat.Bk. 
N. Y.,Co's  Offloe,  52  Wali 

do  do 

U.S.  Treas.,  at  maturity 

N.Y.Co,.*sOHlce,52Wall 

N.Y.,  Oorbln  Bk.  Co. 


New  York  A  Chicago. 

N.  Y„  13  William  St. 
do  do 

do  do 


Bonds— Prlnoi 

pal.  When  Due 

Stocks— Last ' 

Dividend. 


June  1,  1917 
Sept.  1,  1908 
Nov.  1,  1905 
Nov.  1,  1905 
Sept.  1,  1905 
Oot.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Aug.  15,  1926 
Mar.  1,  1909 
Feb.  1,  1907 
Julj'  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar.   1,  1910 

1892—1908 
Aug.  1,  1891 
Aug.  I,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1,  1933 
Mar.  1,  1896 

Jan.   1,  1923 

Jan.  1,  1898 
Jan.  1,    1898 

Oct.,  1888 
May  1,  1916 
May  1,  1916 

Feb.  1,  1889 
July  1,  1917 

Nov.  1,  1899 
July  1,    1934 


INCOME    ACCOOKT. 


Receipts— 
Net  earnings.... 

Disbursements — 

Rentals  paid 

Interest  on  debt* 

Dividends 

Rate  on  pref 

Rate  on  comm'n 
Sinking  fund.  .. 


1884-85. 


1885-86. 


1886-87. 


1887-88 


9,708,149  10,420,374  11,250,974  10,026,759 

$  $  $  $ 
28  567 

5,064,534  5,536,363  5,136,198  o'.zioiibe 

3,981,348  3,444,504  3,441,504  3,444.504 

8  7  7  7 

7  6  6  6 

58,000  58,000  58,000  58,000 


Tot.  dlsb'mts.       $9,132,449     $9,033,867       $8,638,702     $8,717,660 

Balance,  surplus         $575,700     $1,381,507       $2,612,272     $1,309,099 

*  Less  credit  Items. 


GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAR. 

1885-86.  1886-87. 


112 


Assets— 
Chic.  A  N.W.  —Road  A  equip. 
Other  companies        do 

Bonds  owned 

Stocks  owned 

Land  grant  Investments 

Bills  and  accounts  receivable 

Materials,  fuel,  Ac 

Cash  on  hand 

Trustees  of  sinking  fund.... 

Total $188,759,528  $176;04M46  $183,8^2,322 

Liabilities — 

Stock,  common $41,374,866 

8tock,  preferred 22,325,454 

Stocks  of  propriet'ry  roads, Ao      1 1,230,000 


6.082,295  *10, 
12,282,160 
230,000 
1,757,952 
3,000,W78 
4,214,036 
4,320,175 


934,482 
12,2-2,159 

714,000 
1,9  26,281 
2,000.734 
2,932.848 
4,239,176 


1887-88 

,372,056 

321,015 
,467,159 

253,000 
,846,520 
,455,296 
,669,099 
.438,177 


Bonded  debt| ." 90,511,500 

Divid'ds  declared,  not  yet  due  1,331,600 

Sinking  funds  paid 4,239,175 

Current  bills,  pay-rolls,  Ao 2,251,206 

Uncollected  coupons,  Ao 140,762 

Duetoroadsin  Iowa 31,044 

Bonds  unsold,  Ao 37,000 

Bote  of  Consol.  Coal  Co 125,000 

Accrued  Interest  not  due 703,525 

Miscellaneous 120,000 

Land  income  account 3,194,071 

Railroad  income  account 11,144,326 


$41,374,866  J 

2A325.454 

11674,183 

97,384,500 

1,331,600 

4,320,175 

2,721,369 

135,506 

316,814 

37,000 

125,000 

1,473,536 

120,000 

714,104 

112,994,539 


$41 

22, 

1 

103, 
1 
4 
2 


374,865 
325,454 
668,933 
433,500 
331,599 
438,175 
050,770 
122,880 
790,955 


1, 


125,000 
,552,796 
115.209 
188,546 
303,639 


Total $188,759,529  $176,048,646  $183,822,322 


*  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  lsts  owned 
and  pledge!  as  collateral  for  extension  4s  of  1836,  $10,093,000. 

t  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659 ;  F.  E.  A  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,476, 
and  preferred  stock,  $2,234,  included  on  other  side  of  the  account. 

( Including  $10,007,476  common  stock  and  $2,284  preferred  stock  in 
company's  treasury. 

|  Including  live  bonds  in  sinking  funds,  which  amounted  May  31, 1888, 
to  $1,261,500. 

U  The  capital  stocks  of  eleven  different  proprietary  companies  were  in 
former  yea>  s  brought  forward  at  their  par  value,  but  are  now  entered 
at  their  estimated  value  with  reference  to  cost,  and  the  stated  cost  of 
the  properties  correspondingly  reduced. 

— (V.  44,  p.   343,621,713;  V.   45,  p.  52,  159,  177,340,  575;  V.  46,  p. 
172, 184,  200,  738;  V.  47, p.  168,  182,  300.) 

Chicago  Ac  Ohio  River.— Line  of  road  from  S'dells,  111.,  toOlney, 
86  miles.  This  Co.  was  organized  in  1886  as  successor  of  the  Danville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected.  Income  bonds  are  convertible  Into  stock  for  fl  ve years 
from  May  1.  '86.  Oroes  earnings  in  1885-86,  $61,767;  net,  $8,133.  In 
1886-87,  gross,  $75,377;  net  over  operating  expenses  andtlxed  charges, 
$1,639.    Austin  Corbin,  President,  N.  Y.  City.  -(V.  41,  p.  21,  289,  308.) 

Chicago  Rock  Island  &  Pacific. — (See  Map.)  -Line  of  Road.— 
Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport.  la.,  to  At- 
chison, Kan.,  345;  Atchison  Junction  to  Leavenworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxville,  77;  South  Englewood  to  South  Chicago,  8;  Wil 
ton  to  Muscatine.  12;  Newton  to  Munroc,  17;  Des  Moines  to  Indianola 
and  Wlutcrset,  47;  Menlo  to  Guthrie  Centre,  14  ;  Atlantic  to  Audubon, 
25;  Atlantic  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car- 
son, 17;  Mt.  Zlon  to  Keosauo.ua,  4;  Wilton  to  Lime  Kilns,  6;  total 
owned.  1,121  mi'es.  Leases:  Cameron,  Mo.,  to  Kansas  City,  54;  Bu 
reau  Junction  to  Peoria.  47  miles;  Keokuk  to  Des  Moines.  162;  Des 
Moines  A  Fort  Dodge  RR.Des  Moines  to  Fort  Dodge  and  Ruthven. 
144  mile?;  total  leased,  407  miles.  Total  operated,  April  1,  1888,  1,528 
miles.    New  road  under  construction  in  1888,  see  below. 

Organization— The  Chloago  A  Bock  Island  RR.  was  chartered  in 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July.  1854.  The  present  C'hlo.  K.  I.  A  Pacific  was  a  consolidation  June 
4,  1880,  with  $50,000,000  stock  authorized,  and  a  stook  dividend  of 
100  per  cent  to  the  holders  of  Chic.  B.  I.  A  P.  stock.  Des  Moines  A 
Fort  Dodge  RR.  was  leased  in  '87.    The  annual  election  occurs  in  June. 


Stock  and  Bonds.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  in  1879,  10;  In  1880, 
8*4  cash  and  100  p.  o.  in  stock;  from  1881  to  1887,  inolusive,  7,  in 
1888,  e'a;  in  1889  to  date,  1. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877, 
82iaai051a;  in  1878,  98%al22;  In  1879,  119»150>s;  in  1880 
to  July,  1493204;  July  to  Dec.  (new  stock)  100i«»143  ;  in  1881, 129 
®148=8;  In  1882,  1228140H;  in  1883, 116iaal27i4 :  in  1884,  lOO^a 
126%;  In  1885.  1059132;  in  1886,  120*88131;  in  1887.  109  a  1407s; 
In  1888,94,'8»11413;  in  1389,  to  Jan.  18  Inclusive,  96^  »100*8. 

The  extension  and  collateral  trust  5  per  oent  bonds  of  1884  (trustee 
of  mortgage  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  mile 
for  single  track,  $5,000  per  mile  additional  for  equipment  ana  $7,500 
for  double  track.  They  are  secured  either  by  the  direot  lien  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  Hues.  After  July  1, 1894,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  oent  yearly),  as  it  accumulates.  Is 
invested  in  the  collateral  trust  bonds  if  purohasable  below  105;  other- 
wise it  reverts  to  the  company.  The  bonds  deposited  to  secure  them 
are  the  following:  $3,000,OjO  Wisoonsin  Minnesota  A  Paciflo  bonds 
on  road  from  Morton,  Minn.,  to  Watertown,  Dak.,  121  miles,  and  Red 
Wing  to  Mankato,  Minn  ,  93  miles  (the  Wisconsin  Minnesota  A  Paiifio 
being  oner  .ted  by  the  Minn.  A  St  Louis);  $960,000  St.  Jo.  A  Iowa  bonds, 
on  road  from  Altamonc  to  Rushville,  Mo.,  64  inilee;  and  $23,500,000 
bonds  ($3,10U,000  for  equipment)  of  the  Chicago  Kansas  A  Nebraska 
BR  Co  .which  in  1883,  had  constructed  1,360  miles  ot  road,  principally 
in  Kansas,  and  completed  a  lino  to  Colorado  Springs,  Col.,  in  Got.,  1888. 
(See  abstracts  of  the  extension  and  collateral  trust  mortgage,  and  of 
the  mortgages  scouring  the  bonds  deposited,  in  Chronicle,  V.  47,  p. 
260,261,262.) 

The  Usoal  year  ends  March  31.  Annual  report  for  1887-8  In  V.  46,  p. 
736,  also  art.  on  p.  752.    The  mileage,  earns.,  Ac,  have  been  as  follows : 

1883-84.  1884-85.        1885-86.     1886-87. 

Miles  owned  A  oper.         1,384  1,334  1,384  1,527 

()))(•  r (it  if)  US S  4s  "f>  4> 

Passengors  carried.  2,848,900  3,121,607  3,517,624  3,720,334 
Passenger  mileage..  122,618,235  129,203,401133,091,642  142,578,651 
Rate  per  pass.p.uiile  2'466  cts.  2'420  cts.  2-328  ots.  2-336  cts. 
Freight  (tns)  oarried  3,980,502  3,873,605  4,180,109  4,970,496 
Freight  (tons)  mile-.  780,944.261  719,972,565  793.824,454  941,661,006 


A v.rate  p. ton  p  mile 

1\:4    OtS. 

1-07  cts. 

1-01  ots. 

0'93  ots. 

*  Company's  freight  not  included. 

Earnings— 

* 

$ 

9 

9 

Passenger 

3,023,884 

3,127,258 

3,097,916 

3,489,501 

Freight 

8,144,142 

7,713,659 

8,037,453 

8,801,354 

Mail.expr's,  r'nts.Ao 

1,038,885 

1,163,431 

1,183,681 

1.213,873 

Total  gross  earns. 

12,^00,911 

12,004,343 

12,319,050 

13,509,727 

Operating  expenses 

7,160,324 

7,166.893 

7,501,809 

8,742,060 

Net  earnings 

5,046,587 

4,837,455 

4,814,211 

4,767,667 

P.c.of  op.ex.to  earn. 

58-65 

59  70 

6092 

64-71 

INCOME  account. 

1883-4. 

1884-5. 

18856. 

1886-7. 

Receipts— 

$ 

4,837,455 

9 

9 

Net  earnings 

5,046,587 

4,814.240 

4,767,667 

From  land  departm't 

330,000 

310,000 

230,000 

220,000 

Int.  from  prop,  roads 

193,170 

Prem.  on  5  p.  c.  bonds. 

5,376,587 

814,000 

5,147,155 

5,044,240 

6,024,837 

Disbursements— 

9 

9 

9 

9 

Rent  leased  roads  .. 

301,121 

301,995 

303,762 

411,400 

Interest  on  debt 

1,094,750 

1,213,250 

1,320,667 

1,810,778 

2,937,186 

2,937,186 

2,937,186 

3,010,518 

7 

7 

7 

7 

Add'n  and  imp.  aco't. 

750,000 

463,000 

196,344 

164.784 

170.922 

206,388 

Total  disbursements. 

5,279,401 

5,080,215 

4,73i,537 

5,439,084 

Balance,  surplus 

97,186 

67.240 

311,703 

585,753 

Includes  renta-  and  tolls  Mo.  River  Bridge. 
— (V.  44,  p.  60,  91,308.  335,  495.  526,  7  VI,  713,731.752;  v.  45,  p. 
55,  166,  342,  400,  438,  472,  512,  613;  V.  46,  p.  134,254,  353,  448,  738, 
752,  819;  V.  47,  p.  21,  81, 108,  260,  327,  499,  745.) 

Chicago  St.  Louis  Oc  Pittsburg.— The  mileage  Is  as  follows: 
Columbus,  O.,  to  Indianapolis,  lud.,  187  miles;  branches — Bradford  June; 
()..  to  Chicago,  111.,  231  in.;  Richmond,  I  ml.,  to  Anoka  June,  1ml.,  102  m. 
Logansport,  I  ml.,  to  Illinois  State  Line,  61  m.;  Indianapolis  to  Kokomo 
(operated  Joiutlv  with  Lake  Erie  A  Wtst.)  54  m.;  Cin.  Kich.  A  Chic  RR., 
Hamilton.  O.,  to  Indiana  State  line  (and  leased  road),  44  miles  Cin.  A 
Rich.  RR.  to  Hamilton,  O.,  -'■>  m.  ;  total  operated,  702  m. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  10,  1883.  The 
C.  C.  A  I.  C.  compauy  was  formed  Feb.  12,  1868,  by  consolidation  of 
the  Col.  A  Ind.Cen.and  Chic  A  Great  East,  railroad  oompauies.  In  Aug., 
'88.  acquired  Cin.  Rioh.  A  Chic,  previously  1  a.-.o  I  by  Cin.  Ham.  A  Day. 
The  l  'i  •  1 1  n .  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  the  l  st  con- 
solidated mortgage  and  the  stocks.  The  preferred  stook  is  entitled  to  ft 
per  oent  yearly  if  earned,  and  Is  oumulatlve. 
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Subscribers  -will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  St.  Louis  dt  Pittsb.— Common  stock 

Preferred  stock  (6  per  cent  cumulative) -. 

1st  mortgage,  cousdI.  gold  ($22,000,000) 0  A  r 

1st  M.  Chio.  A  G't  East.  (Chic,  to  Logansport)..o* 
do  Col.  A  Ind.  Cent.  (Colum.  to  Ind.  and  br.).o" 
do  Union  &  Logansp't  (U'n  City  to  Logans). o* 
do     Cinn.  A  Chio.  Air  Line(Rich.to  Logans. >.c* 

2d  M.  Col.  A  Indianapolis  Central c* 

Debentures.$l,800,0e0  authorized,  but  not  issued 

Chic.  Si.  P.  &  Kan.  Ct'ty-lst,  M.,g.(red'Uan.,  '96).o* 
Minn.  A  Northwestern— 1st  M.,  g.,  $16,0U0perm 
Income  bonds  (conv.  into  5  per  cent  pref.  stock).. 

Chic.  St.  Paul  Min'polis  &  Omaha— Common  stock. . 

Preferred  stock 

Consol.  mortgage  ($15,000  per  mile) o* 

Chic.  St.  Paul  A  Minn.,  1st  mort.,  gold o* 

North  Wisconsin,  1st  mortgage o* 

St.P.  A  Si'x  C,  1  St  M.,g.<$7,000,000)  SlO.OOOp.m.c* 

St.  Paul  Stillwater  &  Taylors'  Falls,  1st  mort 

Hudson  &  River  Falls,  lstmort c* 

Minneapolis  East  RR.,  1st  mort.,  guaranteed. ..c* 

Chic.  <£  West.  Indiana — 1st  M  ,g.,  s. f.,  dr'n  at  105. c* 
Gen'l  mort.,  gold,  sinking  fund, red.  at  105 c* 

Chicago  &  West  Michigan— Stock,  new 

Chic. &  Mich  L.8.RR,  1st  M.,  New  Buff,  to  St.  Jo.. 
Gr.  Rap.  Newaygo  A  Lake  Sh.,  RR..lst  mort.  cp.. 
Gen'l  M.  ($12,000  p.  mile),  1st  M.  on  242  miles  .. 

Cincinnati  Hamilton  &  Dayton— Stock 

Preferred  stock.  Series  A  AS 

Consol.  mort.  ($996,000  are  7s)  $  A  £,  s.  f 0* 

2d  mortgage,  gold o* 

Cin.  Ham.  A  I.  (Junction)  RR.,  1st  mort.,  guar 

Cincinnati  Indianap.  St.  Louis  t£  Chicago — Stock.. 


Miles 

Date 

Size,  or 

of 

of 

par 

Road. 

Bonds 

Value. 

702 

$100 

702 

100 

580 

1883 

1,000 

117 

208 

1864 

1,000 

93 

1865 

107 

208 

1864 

1,000 

1888 

302 

1886 

1,000 

514 

1884 

1,000 

1888 

100,  &c. 

1,399 

100 

1,399 

100 

188a 

1.000 

177 

1878 

500  Ac 

120 

1880 

1,000 

608 

1879 

1,000 

23 

1878 

12 

1878 

1879 

48 

1879 

1,000 

1882 

1,000 

414 

100 

127 

1869 

1.000 

36 

1871 

1,000 

414 

1881 

1,000 

324 

100 

324 

100 

60 

1875 

1,000 

1887 

1,000 

98 

1873 

1,000 

413 



100 

Amount 
Outstanding 


$9,010,021 

17.497,975 

13,771,000 

223,000 

2,631,000 

715,000 

108,500 

780,000 

Nil. 

9,^68,000 

9,628,000 

7,981,700 

18,559,593 

11,259,933 

12,742,434 

3,000,000 

800,000 

6,080,000 

334,800 

125.000 

75,000 

2,224,000 

6,396.666 

6,150,200 

480,000 

576,000 

2,970,000 

4,000,000 

1,000,000 

2,894,000 

2,000,000 

1,800,000 

10.000.000 


INTEREST   OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'ble  Whom. 


|* 

7 
7 
7 
7 
5 

§g- 

"i" 

6 

6g. 

6 

|* 

8 
7 

6  g. 
6g. 

8 
8 
5 
2 
1 
5,  6,7 

7 
1H 


A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 

J.  '&  J. 
J.  A  J. 
J.   A  J. 

J.  A  J. 

J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 

M. 

A. 
M.  &  8. 
J.  A  J. 
J.  A  D. 

qT— F. 

A.  &  O. 

J.    A  J. 

J.   &  J. 

Q.-M. 


r, 


N.  V.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,4  0  Wall,A  London 

do  do 

None  paid. 


N.Y.,  Office,  52  Wallet, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Drexel,  M.  A  Co. 
do  do 

Boston,  26  Sears  B'ding 

do  do 

N.  Y.  Union  Trust  Co. 

Bost.,  Nat. Webster  B'k. 


N.  Y.,  WinslowL.  A  Co. 

do  do 

do  do 

do  do 

Cincinnati.Treas.Offlce. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oet.   1,    1932 
1893  A  '95 
Nov.,  1904 
Deo..  1905 

Aug.  1,  1890 
Nov.,  1901 


July  1, 1936 
July  1,  1934 
July  1,  1936 


1889- 
1930 
1918 
1930 
1919 
1908 
1908- 
1909 
1919 
1932 
1888 
1889 
1891 
1921 
1887 
1889 
1905 
1937 
1903 
1888 


Jan.  21, 
June  1, 
May  1, 
Jan.  1, 
April  1, 
Jan.  1, 
July  1, 
Jan.  1, 
Nov.  1, 
Deo.  1, 
Aug.  15, 
Sept.  1, 
July  1, 
Deo.  1, 
May  1, 
Feb.  1, 
Oot.  1, 
Jan.  1, 
Jan.  1, 
Dec.  15, 


In  1888  it  was  proposed  to  issue  debentures  to  fund  overdue  coupons 
on  the  5  p;r  cent  mortgage  bonds,  but  none  are  yet  out. 

For  year  end.  June  30,  1 883,  eross  earns,  were  $5,735,756  against  $5,- 
388,474  in  1887 ;  net.  $1,302,382,  against  $1,321,458.    V.  47,  p.  498. 

The    annual  report  of  this  company  for  the  year   1887    was  pub 
lished  in  the  Chronicle,  V.  46,  p.  536,  to  which  reference  should  be  made. 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  of  r'd  operated 

Total  gross  earns 

Op  exps.  and  taxes. 

Net  earnings 

P.o.ofop.ex.toearns. 


1884.      1885.      1886.  ■ 
635       635       635 

$1,396,840  $4,567,596  $4,812,316 

3,602,213  3,807,645  3,966,301 


1887. 

635 

$5,887,180 

4.311,165 


$794,627   $759,951 
81-93      8336 

INCOME  ACCOUNT. 


$874,672        $759,aol         $876,015     $l,57«,oib 


Receipts—  1884.              1835. 

Netearnings $791,627        $759,951 

Other  receipts 80,045           

Total  income 

Disbursements — 

Rentals  paid $21,224 

Int.,  Ac,  on  debt..  1,079,602 

Miscellaneous 

Total  disb'rsm'ts  $1,100,826 


$376,015 
81-91 

1886. 
$876,015 


$1,576,015 
73-33 

1887. 
$1,576,016 


$21,224 

1,079,241 

17.565 


$21,224 

1,071,121 

95.789 


$21,918 

1.068,775 

145.324 


$1,19i,j.o*     $1,236,017 


$l,ll»,uao 

Balance def.$226,154def.$35S,079  def.$315,119sur.$339,999 

— (V.  46,  p.  133,  227,  371,  £36;  V.  47,  p.  498.) 

Chicago  St.  Paul  &.  Kansas  City.— (See  Map).— Main  lines  (all 
steel)  Chicago  to  St.  Paul  and  St  Joseph,  690  mi  es;  Hayfleld  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  61  miles;  to 
Coal  Mines,  Ao.,  in  Iowa,  10  miles ;  total  owned  811  miles.  Leases,  St. 
Paul  to  Minneapolis.  10  miles ;  Chicago  terminals  10  miles;  Dubuque  to 
Aitken,  16  miles;  Des  Moines  terminals,  1 'smiles;  total  leased  37*2 
miles.  Total,  849  miles;  but  only  829  operated,  20  miles  being  leased 
to  Iowa  Central. 

Organized  May,  1886.    Amalgamated  December.  1887,  with  Minne- 
sota A  N.  W.,  which  was  chartered  in  1851.     Operations  during  con- 
struction to  date  have  been  as  follows : 
9  mos.  ending 
June  30, 18r6. 


$292,623 

199,185 

$9J,137 

92,000 


Year  ending 

June  30.  1887. 

$1,216,110 

799,911 

$116,199 

315,170 


sur.  $1,137         sur.  $71,3^8 


Year  ending 
June  30, 1888. 
$*2,315,517 
1,810,523 

$19s,993 

595,725 

163.826 

del.  $;HO .553 


Gross  receipts  . . 
Oper.  exp.  A  taxes 

Net  income 

Interest  

Rentals 

Balance 

Av.  mileage  operated...  109  355  608 

Passenger  mileage 2,070,489  8,199,490  22,350,472 

Tonnage  mileage 16,293,297  71,164,238  187,092,5r5 

Rate  per  ton  per  mile. .  123c  l-26o  -80o 

*  Including  $64,001  59  brought  forward. 

Construction  of  the  last  division,  160  miles  (Des  Moines  to  St.  Joseph), 
is  since  completed ,  and  bonds  issued  In  respeot  thereof  begin  to  draw 
interest  against  earnings  of  1889.  The  Co.  has  also  $1,200,000  3-year 
notes  outstanding  due  1891.  M.  A  N.  W.  mortg.  is  limited  to  $16,000 
per  mile  of  road  plus  certified  cost  at  par  of  terminals  in  cities  of  50,000, 
and  bridges  over  the  Mississippi  River,  provided  maximum  does  not 
exoeed  $20,000  per  mile ;  the  bonds  outstanding  cover  the  road  between 
Chicago  &  3c.  Paul  (400  miles)  and  other  road,  total  511  miles,  with 
bridge  at  St.  Paul,  and  extensive  terminals  in  Sr.  Paul,  Minneapolis  anil 
Dubuque.  C.  St.  P.  A  K.  C.  1st  M.  is  limited  to  $20,000  per  mi  e  of  road 
plus  certified  cost  at  par  of  terminals  In  cities  and  ot  equipment  as  re- 
quired over  the  whole  sysiom,  provided  maximum  docs  not  exoeed 
$25,000  per  mile  on  total  mile »ge  owned;  the  bonds  outstanding  are 
thus  1st  mortg.  upon  300  miles  between  Des  Moines  and  St.  foseph  and 
also  upon  sundry  equipment  together  with  terminals  in  St.  Joseph  and 
Kansas  City;  and  turrher  have  a  lion  upon  the  remaining  511  miles. 
subject  only  to  the  Minnesota  A  Northwestern  bonds  as  authorized. 
Common  stock  $11,80  J.HOO.  par  of  shares  $10). 

A.  B.  Btickney,  Pres't,  St.  Paul,  Minn.  W.  L  Boyle,  Vice  Pres't.  40  Wall 
greet,  N.  Y.  (V.  46,  p.  200,  255,  771;  V.  47,  p.  353,  531,  593,  595; 
V.  48,  p.  70.) 

Chicago  St.  Paul  Minneapolis  A  Omaha.— (See  map  Chicago 
A  Northwestern.)  Mileage:  Eastern  Div.— Elroy  to  St.  Paul,  195  miles; 
Blver  Falls  Branch,  25  miles;  Stillwater  Branch,  4  iniies;  South  Stillwater 
Branch  4  miles;  Kau  Claire  Branch,  3  miles;  NeiUsville  Branch,  16  in.;  St 
Paul  to  Minneapolis,  11  m.  (leased);  total,  258  miles.  Northern  Division— 
Worth  Wisconsin  Junction  to  Bayfield,  178  miles;  Ashland  Junction  to 
Ashland,  4  miles;  Ashland  Shore  line,  1  mile;  Eau  Claire  to  Chicago 
Junction,  81  miles;  Superior  Junction  to  Duluth,  73  miles;  total, 
337  miles.  St.  Paul  A  Sioux  City  Div.-8t.  Paul  to  Sioux  City,  269  miles; 
Minneapolis  to  Merriam  June.,  27  miles  (leased);  Lake  Crystal  to  El 
more,  44  miles;  Heron  Lake  to  Pipestone  55  miles;  Sioux  Falls  Junction 
to  Mitchell,  131  miles;  Luverne  to  Doon,  23  miles;  total,  554  miles. 
Nebraska  Div.— Covington  to  Omaha,  126  miles;  Coburn  Juno,  to  Ponoa, 
16  miles ;  Missouri  River  transfer,  2  miles;  Norfolk  Branch  to  Emerson. 
46  miles;  Wakefield  to  Hartington,  34  miles;  Wayne  to  Randolph,  22 
miles;  total,  245  miles.    Total,  1,394  miles  (38  miles  of  whioh  under 


lease.)  Proprietary  road,  5  miles.  Total  of  all,  Deo.  31, 1387, 1,399 
miles.  This  was  a  consolidation  July,  '80,  of  the  Chic.  St.  P.  A  Miuneap. 
(formerly  West  Wisconsin),  the  North  Wisconsin,  and  the  St.  P.  A  S.  City. 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
Gent  from  net  earnings ;  but  common  is  never  to  receive  more  than  is 
oaid  on  preferred.  Dividends  on  pref.  stock  have  been :  From  1881  to- 
1881,  inclusive.  7  per  cent;  in  1835,  4^;  from  1886  to  1888,  inoiusive, 
6  per  cent;  in  1889,  to  date,  1. 

In  November,  1882,  a  controlling' interest  in  the  stock  was  purohased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  and  53,800  shares  or 
preferred  at  an  average  of  104-04— the  total  cost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Chio.  A  Northwestern  Company . 

Report  for  1887  was  in  Chronicle,  V.  46,  p.  411.  The  landsalesln 
1887  were  30,671  acres  for  $89,078,  including  lots;  land  contracts 
and  notes  on  hand  Deo.  3L,  1887,  $2,495,571;  lands  undisposed  of, 
621,144  acres.    Earnings,  Ac  were  as  follows : 

OPERATIONS  AND  FISCAL  RESULTS. 


1881. 
1,313 


Miles  operated... 
Earnings — 

Passenger 

Freight. 

Mall,  express,  Ao. 

Gross  earnings 5,781,931 

Oper'g  expenses 4.007.022 

Net  earnings 

P.O.  of  op.  ex.  to  earn 


1,430,711 

4,132,530 

221,690 


l,777,»otf 
69-26 


1885. 

1.310 

$ 

1,305,515 

4,255,398 

253,897 


1836. 

1,365 

$ 

1,413,218 

4,466,734 

273,315 


5,814,810 

3.721,151 

2,09J,659 

63-99 


INCOME  ACCOUNT. 


Receipts — 

Netearnings 

Net  from  land  grants 

Other  receipts 

Total  income.... 

Disbursem  ents — 
Rentals  paid. 


1881. 

■ 

1,777,909 
651,125 
212,221 


1885. 
$ 
2,093,659 
721,995 
33,235 


6,153,287 
3.848,575 

2,304,692  ' 
62-55 

1886. 
$ 
2,304,692 
741,065 
73,959 


1887. 

1,399 

$ 

1,748,225 

4,902,910 

239,738 

6,940,873 

4,633,615 

2,307,258 

66-76 

1887. 
$ 
2,307,258 
654,501 
39.954 


2,641.255   2,848,889   3,119,716   3,001,713 


49,174 
Interest  on  debt 1,320,146 


Div.  on  pref.  stock.. 

Bate  of  dividend  .... 

Loss  on  prop,  roads. 

Tot.  dlsbursem'ts 

Balance  surplus 

— (V.  46,  p.  302,  319, 

Chicago   tc 
mm nl,  111., 


787,976 

(7) 
13,065 


62,982 

1,334,324 

675,408 

(6) 
12,524 


117,009 

1,337,956 

675,408 

(6) 

9,624 


82,288 

1,337,956 

675,408 

(6) 

8,409 


2,139,1*97 
979,719 


2,104,061 
897.652 


2,170,361  2,085,238 
470,891  763,651 
411 ;  V.  17,  p.  170,396.) 
Western  Indiana.— Owns  from  Dolton  and  Ham- 
..,  to  Chicago,  with  a  belt  railroad  and  branohes,  with  ware 
houses,  elevator,  Ac.,  48  miles  of  roads  and  135  miles  of  track  in  all 
Including  2d,  3d,  4th  and  siding  traok  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Chicago),  and  about  400  acres  of  real  estate.  This 
company  leases  its  road  for  right  of  way  into  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chie.  A  E. 
111.,  the  Chio.  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chio.  S.  Fa  A  Cal. 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. The  stock  is  $5,000,000  and  bonds  are  limited  to  $10,500,000 ; 
the  bonds  are  liable  to  be  redeemed  at  any  time  at  105  by  a  sinking 
fund,  which  is  provided  for  by  increased  rentals  to  be  paid  for  that 
purpose.  Sinking  fd.  payments  in  1838  about  $35,003,  applying  only 
to  1st  mortg.  bonds.  In  1887  gross  receipts  were  $699,501;  surplus 
over  fixed  charges,  $168,829— (V.  47,  p.  201.) 

Chicago  Sc  West  Michigan.— Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mich., 209  miles;  branches — Holland  Junotion  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  Fruitport  to  Muskegon, 
10  miles;  Kirk's  Junotion  to  Piokand's  Junction,  3  miles;  Muskegon 
to  Port  Sherman,  6  miles;  Woodville  to  Muskegon  River,  18  miles; 
Mears  to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles;  White 
River  Junotion  to  Baldwin,  20  miles;  total  operated,  414  miles.  In 
1887  leased  to  Chicag  >A  Ind.  Coal  RR.,  about  18  miles. 

Organized  as  successors  of  Chicago  A  Mich.  LakeShoreJan.  1, 1879, 
and  consolidated  in  Sept.,  1881,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  yet  outstanding 
$24,000  G.  R.  N.  A  L.  S.  2d  Div.  bonds. 

Dividends  since  1880  have  been:  In  1881  and  1882,  2Lj  per  cent;  in 
1883,  3;  in  1884, 1;  in  1885,  l^;  in  1836,  3;  in  1887,  2*3;  In  1888,  2. 

Report  for  1887  was  in  Chronicle,  V.  46,  p.  770. 

Cincinnati  Hamilton  Sc  Dayton.— Owns  from  Cincinnati,  O., 
to  Dayton,  O.,  60  miles;  MeConib  to  Deshler,  9  miles;  Bowling  Greea 
RR.,  6  miles;  Troy  A  Piqua  RR.,  8  miles;  leases— Dayton  A  Miohigan, 
Dayton  to  Toledo,  142  miles;  Dishler  to  Findlay,  11  miles  ;  Cincinnati 
Hamilton  A  Indianapolis,  Hamilton  to  Indianapolis,  99  miles.  Total 
operated,  324  miles.  In  Aug.,  1883.  the  Cin.  Rich.  A  Chicago  was  trans- 
ferred to  the  Chicago  St.  Louis  A  PhVsburg. 

In  June,  1887,  authority  to  issue  $10,000,000  pref.  stock  was  voted 
and  part  was  issued  under  the  Ives  management,  but  was  contested. 

The  bonds  Issued  in  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MoComb  to  Deshler,  9  miles,  the  perpetual 
leases  of  the  Dayton  A  Michigan  and  Cincinnati  Richmond  <s  .^uioago 
roads  and  $l,3ri6,653  of  debt  claimed  to  be  due  from  the  Ciaoinaatl ., 
Hamilton  A  Ind.  RR.  Co. 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Cinn.  Indianap.  St.  Louis  it  Chicago— i  Cont'd)— 

Indianapolis  Cin.  &  Laf.M.,  1st  on  64  miles c 

Cin.  &  Ind..  1st  mortgage c 

do  2dM.,  guar.  ($23,750  funded  coups.)  c 

Gen.  1st  M.  g.,  s.f.  I  p.  o.,  but  bonds  not  dr"n..c&r 

Consol.  mort.,drawnat  105,s.  f.  1  peroent c' 

Cincinnati  Lafayette  A.  Chicago,  lstmort.,  gold  c. 

Cinn.Jack.d  Mack.— If t.consol.,  g.  ($10,000  p.m.)  c' 

Cincinnati  Van  Wert  <fe  Mich..  1st  mort o* 

do  do       2d  M.,  lac,  non.cum.,red.  at  100 

Cincinnati  Lebanon  <£  Nor.— 1  st  m.  (for  $200,000)  .c 

Cincinnati  it  Muskingum  Valley — 1st  mortgage 

Cincinnati  New  Orleans  <t  Texas  Pacific— Stock 

Oin.  Richmond  <t  Chic.— 1st  mort.,  guar 

Cin.  Richmond  <t  Ft.  IT.— 1st  mort.,  gold,  int.  guar 

Oincinnaii  Sand  usky  A  Cleveland— Stock 

Preferred  stock 

1st M., S.Day.&C.  ( \fai.Riv.  & L. E  )  dr'n  at  100.  .0 

2dmortg.  Cine.  Sandusky  <fe  Cleve c 

Consol.  1st  M.  ($3,000,000)  gold c 

Oincinnaii  it  Springfield— 1st  mortgage,  guar e 

2d  mortgage c 

Cincinnati  Wabash  it  Michigan— Stock  ($3,000,000) 
Cincinnati  Washington  it  Baltimore.— 
C.  &  B.,  1st  M.,  Cin.  to  C.  &  8.  June, 5m, assumed. e 
Baltimore  Short  Line,  1  » t  mortgage,  assumed  . .  c 

Prior  lien  mort.,  gold  (1st  M.  on  246  mile?) c 

l8tM.(subj.toatxrveM.),g.(*6,250,000are4ia8gu.e 

2d  mortgage,  gold ._. c 

3d  mort.,  gold  (3  pr.  ct.  for  I©  years  and  4  after)  c 

1st  income  mort.,  non-cumulative,  gold c* 

2d  income  mort..  non-cumulative c* 


Miles 

of 
Road. 


151 
20 
20 

All. 

175 
56 

331 


38 
148 
336 
36 
86 
214 
214 


170 
43 
48 

.165 

5 
30 

281 
231 
i81 
281 
281 
281 


Date 

of 
Bonds 


1867 
1862 
1867 
1886 
1880 
1871 
1881 
1881 

1886 
1870 

1866 
1871 


1866 
1868 
1888 
1871 
1872 


1870 
1874 
1883 
1883 
1883 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1.000 

1000  &o 
1,000 
1,000 
1,000 

100  &c 

l'.OOO 

1,000 

100 

1,000 

1,000 

50 

50 

1,000 

1,000 
1,000 
1,000 


1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$131,000 

297,000 

789,7f.O 

6,764,000 

792,000 

•  869,000 

2,056,000 

1,200,000 

(I) 

140,000 

1,500.000 

3,000,000 

560,000 

1.800,000 

4,015,750 

428.850 

252,000 

1,100,000 

1,000,000 

2,000,000 

651.000 

2,043,200 

500,000 
750,000 
500,000 
7,500,000 
3,040,000 
2,270,000 
3.214,000 
4,000.000 


INTEREST 

Elate  per 

When 

Cent. 

Payable 

7 

F.  <fc  A. 

7 

J.  &  D. 

7 

J.   A  J 

4g. 

Q.— F. 

6 

M.  &  N. 

7  g. 

M.  &  8. 

5  g. 

J.   &  D. 

6 

J.   &  J. 

6 

5 

J.  &   J. 

7 

J.   &  J. 

3 

7 

J.   <fc  J. 

3 

J.   &  D. 

M.'&N. 

6 

F.  &  A. 

7 

J.  &  D. 

5g. 

J.   &  J. 

7 

A.  &  O. 

7 

J.  &  J. 

7 

J.   &  J. 

7 

J.  &  D. 

4iag. 

A.  &  O. 

4Jflg&  6g 

M.  &  N. 

5  g. 

J.  &  J. 

3-4 

F.  &  A. 

5 

5 

.... 

Where  Payable,  and  by 
Whom. 


N.  Y.,  Orexel,  M.  &  Co. 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 

ST.  Y.,  Drexel,  M.  &  Co. 

do  do 

N.  Y.,  Sheldon  &  Co. 

do  do 


Bonds— Prlnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Cinn.,  4th  Nat'i  Bank. 
Jan.,  '86,  cp.  last  paid. . 


N.Y.,Winslow,  L.  &  Co. 
N.Y.,  Winslow.  L.  &  Co. 
Bos'n  Ofiice,  3  Mer.  Row 

do  do 

Boston,  Nat.  Revere  Bk. 

Bos.  Otfloe,  3  Mer  Row. 

N.Y.,UnionTr.&Boston. 

N.  Y„  U.  8.  Trust  Co. 

do  do 


Feb.,  1897 
Dec,  1892 
Jan.,  1892 
Aug.  1, 1936 
May  1,  1920 
8ept..  1901 

Dec.  1,  1936 
Jan.  1, 1901 

Jan.  1,  1930 
July  2,  1919 

Jan.  1,  1901 
Feb.  5,  1833 
July  1,  1895 
June  1,  1921 
Aug.  6,  1888 
Nov.  1,  1888 
Feb.  1,  1900 
June  1,  1890 
Jan.  1,  1928 
April  1,  1901 

Jan.  1,  1902 


Cin.,  C.  W.  &  B.  Office. 

do  do 

N.Y.,  Farm's'  L.&lT.  Co. 
6s,  May.'88,cp.last  paid. 
July,  f88,  cp.  last  paid. 


No  interest  paid. 
No  interest  paid. 


Jan.  1,  1900 
April  1,  1893 
April  1,  1893 
Nov.  1,  1931 
Nov.  1,  1931 
Nov.  1,  1931 
Nov.  I,  1931 
Nov.  1,  1931 


In  June.  1887,  a  controlling  interest  in  the  stock  of  the  Terre  Haute  & 
Indianapolis  RR.  was  purchased.  The  failure  of  H.  8.  Ives  &  Co.,  in 
August,  1887,  placed  the  affairs  of  this  company  in  a  complicated  situ- 
ation. The  securities  in  its  treasury  had  been  used  largely  for  io  ins, 
and  preferred  stock  to  an  unknown  amount  had  been  issued  and 
pledged  by  Ives  &  Co.  This  matte'-,  with  all  others  pertaining  to  the 
years  1887-8,  were  explained  iu  the  President's  report  in  V.  46,  p.  769. 
At  the  eectiou  in  June,  1838,  the  Ives  pa;  ty  was  defeated. 

Dividends  on  common  stock  since  1882  have  been :  In  1893.  9  per 
cent;  iu  1884,  (';  in  1835,  6;  in  1886,  7;  in  1887,  6;  nothing  since.  On 
series  A  and  B  pref.  stock  from  Jan.  1,  1883,  to  July,  1886,  at  rate  of 
6  per  cent  per  annum;  from  July,  1886,  to  date,  at  rate  of  4  per  cent 
yearly. 

Fiscal  year  ends  March  31.  Report  for  1887-83  was  in  Chronicle, 
V.  46,  p.  769. 

1885-86. 

Gross  receipts $2,856,559 

Operating  expenses  and  taxes..  $1,813,899 

236,940 
490,718 
132,020 


C  H.  &  0.  div.,  com.  and  pref 

Interest 

D.  &  M.  dividends. 
Miscellaneous 


1886-87. 
$3,122,141 

$1,947,218 
325,259 
507,443 
132,024 

8,812 

$2,920,756  $2,97y,175 


1887-88. 
$3,480,198 
$2,037,273 
120,000 
576,959 
17i,401 
73.ra-> 


$501,023 


Total t $2,673,577 

Netsurplus $182,982         $201,385 

-(V.  46,  p.  769,  802.  V.  47.  p.  170,  563. 

Cincinnati  Indianapolis  St.  Louis  6c  Chicago.— (See  Map.i- 
Owns  from  Cin.  to  Lafayette.,  Ind.,  174  miles;  Lawrenceburg  branch. 
4  miles;  Harrison  branch.  8  miles;  Fairland  F.  <fe  M.  Road,  38  miles; 
and  Cincinnati  Lafayette  &  Chicago  (leased),  76  miles;  Vernon  Green. 
&  Rush.,  41  miles;  Kankakee  &  Seneca  (one-half  owned),  43  miles;  Col. 
Hope  &.  Green.,  26  miles;  total  operated,  413  miles,  but  statement  of 
earnings  for  1887-88  below  oovers  only  303  miles. 

This  company  was  formerly  the  Indianapolis  Cin.  &  Laf.,  which  road 
was   sold  in  foreclosure  Feb.  2,  1880,  and  this  company  organized. 

The  new  4  per  cent  mortgage  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  other  bonds  as  thev  fall  due,  and 
leave  a  surplus  of  $1,000,000  for  other  purposes  as  needed.  The  sinkiug 
fund  for  these  bonds  is  1  per  cent  yearly  of  the  amount  of  outstanding 
bonds ;  payments  lapse  wnen  bonds  cannot  be  purchased  at  102!3  and 
Interest. 

Dividends  since  1880  have  been:  In  1881,6  percent;  in  1882,  6;  in 
1883,  3;  in  1884,  0;  in  1885,  1;  in  1886,  4>«;  in  1837,  5;  In  1883.  5;  in 
1889  to  date,  1M- 

From  July  1, 1888,  to  Nov.  bO,  1888  (5  mos.),  gross  earnings  were 
$1,168,544,    against   $1,169,160    in    1887;     net,     $413,048,    against 

Fiscal  year  ends  June  30;  report  for  1887-8  was  in  V.  47,  p.  380,  383. 

INCOME  ACCOUNT. 

1881-85.         1835-86.         1886-87.        1887-88. 


Net  earnings 

Disbursements— 
Interest  on  bonds. 

Dividends 

Rate  of  dividends. 
Miscellaneous 


935,678 
624,482 


29,015 


986,872       1,052,296     1,076.823 


624,234 
210,000 
(3  p.  c) 

18,844 


643,267 

332,500 

(4%  p.  o.) 

15,582 


514,653 
500,000 

(5  p.  c.) 
4,559 


Total  disbursem'ts.  653,527  853,078  991,349     1,019,212 

Balance,  surplus 282,151  133,794  60,947  57,011 

— <V.46,p.  102,254.255,352,480,609,802;  V.47,p.S  1,226,380,383.) 

Cincinnati  Jackson  6c  Mackinaw,- Owns  from  Carlisle, 
O., north  to  Addison,  Mich  ,  188  miles;  Allegan  to  Dundee,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 
This  Co.  was  formed  Feb.  12,  1886,  by  consolidation  of  the  Cincln.  Van 
Wert  &  Mich.  RR.  and  the  Jackson  <fc  Ohio  RR.  In  1837  purchased  the 
Mich.  &  Ohio  sold  in  foreclosure. 

The  bonds  are  Issued  at  $10,000  per  mile,  covering  also  equipment 
which  cost  about  $1,000,000.  The  authorized  Issueof  1st  consol.  bonds 
is  $6,000.000 ;  pref .  stock  6  p.  c.  non-cumulative,  $7,350,001.  and  oom- 
mon  stock.  $13,500,000,  of  which  $11,269,500 common  and  $>, 382,000 

Sref.  were  outstanding  June  30, 1888.  Of  the  1st  consol.  mort  ,$1,200,- 
00  will  be  used  to  retire  the  same  amount  of  Cin.  Van  Wert  &Mich.  1st 
mort.  Donds,  due  1901,  which  are  a  first  lien  on  3 1  ^  miles  (called  the 
Central  Division)  between  Cecil,  O.,  and  Greenville,  O;  of  the  $5,882.- 
000  pref.  stook,  $1,200,000  is  in  trust  for  retiring  same  amount  of  the  2d 
mortgage  incomes,  now  being  exchanged.  See  abstract  of  mortgage 
(Central  Trust  Co.  of  New  York,  trustee)  Vol.  45,  p.  574. 

Fiscal  year  ends  June  30.  For  the  year  ending  June  30,  1888,  gross 
earnings  were  $520,465;  operating  expenses,  $414,187;  net  earnings, 
$106,278;  interest  and  rentals,  etc.  $.229,941.  See  report  V.47,  p.  563. 
-(V.  45,  p.  571,  574;  V.  46,  p.  38,  134;  V.  47,  p.  563,  801.) 

Cincinnati  Lebanon  Si  Northern.— Cinclnuatl,  <>..  to  Dodds,  < )., 
36  miles;  branches,  2  miles;  total,  38  miles.  This  Co.  was  formed  In 
1885,  as  successor  of  the  < 'inn.  Northern,  sold  In  foreclosure.  Stock  is 
$938,000;  par,  $100.  In  1887  gross  earnings  were  $111,717;  net,  $23,- 
477;  surplus  over  charges,  $20,477. 

Cincinnati  6c  iTIusklngiim  Valley.— Owns  from  Morrow,  (>.,  to 
Dresden  Junction,   O.,    148  miles.      Sola   under   foreclosiue    Dec.    3, 


'69,  and  reorganized  as  at  present  Jan.,  '70.  Road  was  leased  for  99 
years  from  Jan.  1,  '73,  to  P.  C.  &  St.  L.,  buton  Dec.  31,  '35,  the  C.  &  M 
v.  Co.  resumed  possession.  A  decree  for  the  sale  o(  the  road  was  made 
In  1887.  Gross  earnings  in  1886.  $391,132 ;  net.  $74,511  interest 
$105,000;  deficit,  $62,155.  In  1887  gross,  $441,054;  net,  $44,695  •  de^ 
Holt  under  flxed  charges,  $102,252.  Amount  due  lessee  Dec.  31,  1887 
$1,081,013,  and  for  coupons  up  to  July,  1888,  not  presented,  $263  550* 
Capital  stock,  $3,997,320.  v       '"' 

Cincinnati  New  Orleans  6c  Texas  Pacific.  (See  Map).— This  Is 
the  company  organized  under  the  laws  of  Ohio  Oct.  8, 1881 ,  to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  is  held  by  the  Eng- 
lish companies,  the  Ala.  Great  So.Ry.  Oo.,Lim.,  and  the  Ala.,  New  Or 
&  Tex.  Pac.  J.  Co.,  Lim.  The  Cincinnati  Southern  road  extends  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  The  Ala.  N.  O.  &  T  P  also 
oontrols  the  Vicks.  &  Mer.,  142  miles;  Vloks.  Shrev.  &Pao.,  189  miles- 
N.  O.  &No.  East.,  196  miles:  and  Spanish  Fort  RR.,  13  miles.  See 
title  in  this  Supplement.  Tie  rental  due  the  Cincinnati  Southern  is 
$912,000  till  1891.  $1.012000  till  1896,  $1,102,000  till  1901  and 
$1,262,000  till  1906.  For  >otion  of  Ohio  Senate  relative  to  lease  of 
Cinn.  Southern  see  V.  46,  p.  J19.  Dividends  since  1831  have  been  •  In 
1882,  H3  percent;  in  1883,  3;  nothing  since. 

From  Jan.  1  to  Nov.  30,  1388  (11  mos.),  gross  earnings  were  $3,304.- 
993,  against  $3,079,445  in  1887;  net,  $9J6,000,  against  $1,1657657 

The  annual  report  for  1887  in  V.  46,  p.  252,  gave  the  following'in- 
conie  account  for  lour  years : 

1884.  1885 

Total  earnings $2,658,181    $2,681,546 


1,754,174       1,016,735 
$904,010     $1,064,8  LI 


1886. 
$2,882,172 
1,753,879 


1887. 
$3,377,552 
2,034.572 


$1,128,202    $1,342,980 


$8  2,800 
812.000 


$93,800 
812,000 


$79,700  $32,214 

834,043  912,000 

$905.800       $913,743       $994  214, 


Working  expenses 

Net  earnings 
Deduct— 

For  taxes 

For  rental 

Total $894,fc00 

Surplus  revenue $9,210       $159,011       $214,549       $348,766 

-(V.  43,  p.  125,  210, 774;  V.  44,  p.  21,  243;  V.  45  p.  819;  V.46,p.  253. 

Cincinnati  Richmond  6c  Chicago.— Owns  from  Hamilton  o 
to  Indiana  State  Line,  37  miles ;  leases,  Richmond,  I, d.,  to  Ohio  state 
Line,  7  miles ;  total  operated,  44  miles.  Leased  ^  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  &  Dayton  Co.,  but  iu  Aug.,  lbfs,  lease  trans- 
ferred to  Chic.  8  .  L.  <St  Pitts.  There  are  2d  M.  bonds  fir  $65,000  due 
Julyl,  '89.  Capital  stock,  $382,600.  Deticit  under  exp.nses  in  'vear 
ending  Mar.  3i,'83,  $J,842.  (V.  46,  p.  573,  V.  47,  p.  170,  i.20.) 

Cincinnati  Richmond  6c  Fort  Wayne.— Ownj  from  Rioh 
mond,  Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  &  Chicago;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  <&  Indiana,  the  reutal  being  net  earnings*  in- 
terest Is  guaranteed  by  the  lessees  and  by  the  Pennsylvaiia  Company 
and  Cincinnati  Hamilton  <fc  Dayton  Company,  jointly.  Grcis  earnings 
In  1887,  $418,508;  net,  $100,492;  loss  to  guarantors,  $30,ifji  Gross 
in  1886,  $333,535;  loss  to  guarantors,  $t>8,l66.  Capital  stocl  $i  709  . 
313;  par  $30.  Total  advances  by  guarantors  to  Dec.  31,  '37,  $1337  593, 

Cincinnati  Sandusky  6c  Cleveland.— Owns  from  S&tdusky 
Ohio,  to  Dayton,  Ohio,  154  miles;  branch,  Carey  to  Findlay,  It  miles' 
leases  Columbus  Springfield  &  Cincinnati,  44  miles;  total  operatid,  2',4 
miles,  less  the  division  between  Springfield  &  Dayton,  24  miles,  Wiicb  M 
leased  to  the  Clev.  Col.  Cinn.  &  Indianapolis.  The  preferred  stook 
has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mortgage  of  1888,  due 
1928  (trustee,  Am.  Loan  &  Tr.  Co.  of  Boston),  was  to  retire  the  pre- 
ferred stock  and  prior  bonds  when  due,  $2,600,000  bonds  oeing  pledged 
for  this  purpose.  In  April,  1881,  a  lease  was  made  to  the  Indiana  Bloom. 
AWest'n,  but  in  March,  1888.  road  reverted  to  owners  Dividends 
since  1876  have  been:  On  preferrel,  6  par  oent  yearly  to  date ;  on, 
common,  in  1832,  2  and  10  in  stook  Col.  So.  A  Ciu.  i:.t.:  iu  1384,  2;  la 
1888.  5  out  of  judgment  agst.  Ind.  Bloom.  &  West.  (V.  45,  p.  613; 
V.  46,  p.  771;   V.  47,  p.  81,103,326;  V.  48,  p.  99.) 

Cincinnati  6c  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Col.  Cin. 
61  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  aeooininoda* 
tlon.  Lessees  apply  any  excess  over  operating  expenses  and  Interest 
to  C.  &  S.  stock.  Interest  is  guaranteed  on  the  first  mortgage,  one-half 
by  the  lessees  and  one-halt  by  L.  Shore  Sc  Mich.  Southern.  Stook  is 
81,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  0.  C.  C.  &  I.  To  January,  1888,  tne  C.  C.  C.  &  I.  had  advanced 
$2,815,754.  Gross  earnings  In  1837,  $1,202,065;  net,  $192,321; 
Interest,  $185,570  ;  balance,  $6,571. 

Cincinnati  Wabash  6c  Michigan  Railway.— Owns  from 
Benton  Harbor,  Mich.,  to  Andersou,  Ind.,  165  miles;  uses  C.  0.  0.  &  I. 
tracks  Anderson  to  Indianapolis,  37  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  Stock,  $2,044,159.  Gross  earnings  for  1886, 
$389,139;  net  over  charges,  $98,404.  Gross  in  1887,  $153,585;  net  over 
charges,  $101,939.  J.  H.  Wade,  President,  Cleveland,  Ohio.— (V.  45,  p. 
341,  533.) 

Cincinnati  Washington  6c  Baltimore.— (See  Map  of  Bait,  it 
Ohio.)—  Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branohes- Marietta  to 
llelpro,  1 1  miles ;  Portsmouth  to  Hamden,  53  ia ;  Blanohester  to  Mills- 
111  mm.  22  iu.;  total,  281  in. 
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Subscriber*  will  confer  •  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  ot  column  bowlings.  Ac.,  see  note 
on  first  page  of  tables. 


Clearfield  *  Jefferson— l»t  m.,g\l  by  Bell's  Gap. 
Cterttulitt  Akron  at  Oolumbus— Stock 


<- 


1st  mort.,  gold,  redeemable  at  par  after  1800. ..0* 

General  mortgage,  gold  (for  *  1.800,000 1 

Cleveland  it  Canton— 1st  mortgage 

Clcrrhiiui  Columbus  f'inrinjuili  d  Ind. — Stock 

1st  mort.  Bel.  A  Ind.  (about  $21,000  red.  yearly) 

do  C.  C.  C.  &  I.  sinking  fund 

Cons.  M.  (s.  f.  1  pet  drawn  at  100  unless  stamp'd 

General  oonsol.  mort,  gold  (for  $12.000,000) 

CUteL  Lor.  *  Wheel.— Cl.Tusc.  Val.  A  W.  1st  M.  .. 

Olmloml  d  Mahoning  Valley— SUnX 

1st  mortgage,  extended C* 

3d  mortg.  (now  2d) o* 

Consol.  men  for $3,000,000,  (rog.  Int.  Q—  J.)cAr 

Miles  A  New  Lisbon,  1st  mortgage C 

Olfelandd  Marietta.— 1st  mortgage cAr 

CUre.  d  Pittsb.— Stock,  7  p.  ct.  guar,  by  Penn.  Co 

4th  mortgage  (now  1st) o 

Consolidated  sinking  fund  mort.  for  $5,000,000.  c 

Oonstr'n  and  equlp'tlno.  bds.,  8er.  "A"  )  S.f.drn.o 

do  do  Ber. "  B"  5  at  100.0 

Clev.  St.  L.  d  Kant.  Oily—  1st  M.  (for  $7,000,000). C 

I   Bridge  and  Terminal  M.  for  $4,000,000,  g o' 

Colorado  Central— 1st  M.,  new,  ($15,000  i>er  mlle)c 

Colorado  Midland— 1st  m.,  gold  ($25,000  p.  mlle)c* 

2d  M.(lstM.  Jerome  P.  Br.),  Inc.  cum.  tllT91,g..c* 

:-dM.  (fer$  1,000,000), g..  Income  cum.  till  '03.. c* 

Equip  bds.  ($">00,000).  dr'n  at  105  (s.f.  in '90).  o* 

Columbia  d  Greenville— lat  mort.,  g'ld.coup.  or  reg. 

2d  mortgage 

Columbia  d  Fort  Deposit— 1st  mortgage o 

Columbia  d  Cinn.  Midland— 1st  mort 0* 


Ml!.-* 
Of 

Koad. 

87 
105 
in 
195 
161 
738 
119 
391 
391 
391 
158 
125 

67 

67 
125 

35 

225 
199 
199 


323 
252 
267 
267 

164 

164 
40 

71 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1883 

9800*1 

llMI 

LSlfl 

500  Ac. 

1HH7 

500*0. 

1887 

1,000 

100 

1864 

l.OOO 

1  Sf,!> 

1,000 

1HT4 

1,000 

1SS4 

1.OO0 

1878 

1,000 

50 

1873 

BOO  See. 

1876 

500  Ac. 

18S8 

l.OOOAc 

1870 

500  .vo 

1887 

1,000 

50 

1862 

500 

1867 

1,000 

1873 

1.000 

1873 

1,000 

1SSS 

1.000 

isss 

1,000 

1879 

1.0OO 

1886 

1 .000 

1888 

1,000 

1888 

1,000 

ISMS 

1,000 

1881 

1,000 

1SS1 

1,000 

1808 

1,000 

1884 

1,000 

Amount 
Outstanding 


$1,000,000 

4,000,000 

260,000 

1,215,000 

2,100,000 

14,091.600 

254,000 

3,000.000 

3.920,000 

3,205,000 

7O0.0IHI 

2,759,200 

(154,000 

487,900 

1,500,000 

500,000 

000,000 

11,247,036 

1,104,844 

1.982,000 

1,689,000 

404,000 

500,000 

(t) 

4,701,000 

6,250.000 

1,500,000 

2,000,000 

303,000 

2,000,000 

1,000,000 

1,882,000 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  |  Where  Payable,  and  by 
Cent.      Payable  Whom. 


6 
!«■ 

sg- 

5  K 
S 

lVl 
7 

7    • 
7  or  6  g. 

•* 

3«i 

(• 

6 

1H 

6 

7 

7 
7 

5g- 
|* 

f  «• 

6  g. 

s*- 

|» 

7 
6 


J    A  J. 

J.  A"  J. 
M.  A  8. 
J.  A  J. 
P.  A  A. 
J.  A  J. 
M.  A  S. 
J.  .V  .). 
J.  A  J. 
A.  A  O. 
Quae. 
F.  A  A. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
Q.-M. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A.  D. 
F.  A  A. 
J.  A  J. 
J.  A  D. 
F.  A  A. 
-M  A  N. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
J.    A  J. 


Bonds—  Prtnoi  - 

pal.  When  Dne. 

Stocks— Last 

Dividend. 


PhU.,Guar.  Tr.A  8.D.C0 

N.  Y.,  J.  A.  Horsey. 

do  do 

do  do 

N.Y.8.  V.White:  Bos.I.Tr 

N.  Y.,  U.  8.  Trust  Co. 

do  do 

do  do 

N.Y.Drcx.M.ACo  A  Lon 

N.  Y..  U.S.  TrustCo. 

N.Y..  Union  Trust  Co. 

Cleveland,  Office. 

N.  Y.,  U.  S.  Trust  Co. 

do  do 

N.Y.,Winslow,Lan.ACo. 

N.  Y..  Union  Trust  Co. 

N.  Y„  John  Paton  A  Co 

N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Holland  Tr.  Co. 

do  do 

N  Y.U.P  Of.AUn.Tr.Co 

N.Y.,  Central  Tr.  Co. 

New  York  City. 

do  do 

N.  Y..  8.  8.  Sands  A  Co. 

N.Y.,  Rich  A  Dan,  2  Wall 

do  do 

Phila.,  Penn.  RR. 

N.Y.,  Farm's'  L.ATr.Co. 


Jan.  1.  1927 
Feb.  1,  1882 
Jan.  1,  1926 
Mar  1,  1927 
July  1.  1917 
Feb.  15,  1889 
UntilJan.1899 
May  1,  1899 
June  1, 1914 
Jan.  1,  1934 
Oot.  1,  189' 
Deo.  1,  1888 
Aug.  1,  18a  j 
Sept.  15,  1896 
Jan.  1,  1933 
Jan.,  1890 
Ang  1,1937 
Deo.  1,  1888 
Jan.  1,  1892 
Nov.  1,  1900 
Jan.  1,  1913 
Jan.  1,  1934 
l>ec.  1,  1927 
Aug.  1,  1928 
July  1,  1909 
June  1,  1936 
Feb.  1,  1918 
May  1,  1913 
March,  1898 
Jan.  1,  1916 
April  1,  1923 
Feb.  1,  1893 
Jan.   1,    1914 


The  Marietta  A  Cincinnati  Co.  was  sold  In  foreclosure  Deo.  9,  1882, 
and  re-organization  was  made  Feb.  7, 1883,  under  this  name.  In  Nov., 
1888,  default  was  made  In  payment  of  coupons  on  some  of  the  1st 
mort.  bonds,  both  6s  and  4>ss,  and  on  Dec.  31, 1888,  Col.  Orland  Smith 
and  Henry  C  Yergason  were  appointed  receivers.  Reorganization  com- 
mittee, T.  E.  Harrison,  E.  R.  15  icon  and  Jno.  H.  Davis.  The  Bait.  AOhlo 
has  a  lien  againet  the  property  In  a  judgment  It  $l,220,'i98,  while  the 
floating  debt  additional  is  about  $668,000.  (See  Chronicle,  V.  48.  p. 
37,  100).    The  com.  stock  is  $5,886,100;  pref.,  $12,993,200  ;  par  $100. 

Of  the  first  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  4  *s  per  cent  and  are  guaranteed  by  the  Bait.  A  Ohio  RR.  Co.  The 
income  bondholders  have  voting  power.  Baltimore  Short  Line  mort. 
covers  30  miles  of  main  line  from  Belpre  westerly.  The  $300,000  Seiito 
A  HocklDg  Valley  bonds  due  in  18S8  were  taken  up,  and  are  held  f  jr 
the  account  ot  the  company. 

For  the  year  ending  June  30,  '88,  a  report  was  given  in  V.  47,  p.  498. 
Report  lor  year  ending  Dee.  31, 1887,  was  in  Chronicle,  V.  46.  p.  536 

INCOME  ACCOUNT. 

1884                 1885  1886  1887 

Gross  earnings $1,854,308    $1,705,270  $2,010,406  $2,238,004 

Netearnings $445,937       $240,440  $547,463  $622,164 

Disbursements — 

$693,275  $693,175  $693,175 

1,213  408           


INCOME  ACCOUNT. 


$692,072 
28,594 


Int.  on  bonded  debt.. 
Other  int.  Amiscel 

Total  disbursem'ts .     $720,667       $694,488       $693,583       $693,175 

Balance,  deficit $274,730       $454,048       $146,120  $71,011 

— (V.  46, p.  536;  V.47,p.  285.  498,  801;  V.  48,  p.  37,  66,  100.) 

Clearfield  A  Jefferson.— From  Irvona,  Pa.  (terminus  of  Bell's  Gap 
RR.)  to  Horatio  on  Hull'.  R.  A  P.  road,  37  miles.  Road  opened  Jan., 
1888.  Stock,  $1,000,000;  par  $50.  Bonds  are  guaranteed  by  Bell's 
Gap  RR.  Co., which  operates  the  road  under  lease  for  99  years  from  1886. 

Cleveland  Akron  A  Columbns  Railway.— Owns  from  Hud- 
son, ()..  to  Columbus,  <).,  144  miles,  and  branoh,  Kilbuck  to  Janesville, 
50  miles ;  total,  195  miles.  The  Cleve.  Mt.  Vernon  A  Del.  was  sold  in 
foreclosure  In  1882,  and  reorganized  under  this  title  In  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  after  1890,  and  of  the  general 
mortgage  sufficient  were  held  to  retire  the  firsts.  Gross  earnings 
In  '86,  $542,915;  net,  $130,532;  oharges,  $56,828.  Gross  In  '87,  $609,- 
530;  net,  $151,102  ;  surplus  over  fixed  cnarges,  $33,901,  out  of  which 
paid  dividend  (Iht  per  oent)  $60,000.    Repoit  for  '87  In  V.  46,  p.  677. 

Cleveland  A  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gauge  in  Nov..  1888.  The  Connotton 
Valley  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred ;  par  $100.  The  mortgage  of  $2,000,000  was  issued  to  change 
the  gauge  to  standard,  Ac.  (See  V.  46,  p.  228  )  '  The  full  report  for 
year  ending  June  30, 1888,  was  in  V.  47,  p.  533.  The  gross  earnings 
for  year  ending  June  30,  1888,  were,  $385,361;  net,  $124,675:  sur- 

Jlus  over  int<  rest.  $99,252.  See  full  report  in  V.  47,  p.  533.  From 
uly  1,  1888,  to  Dec.  31, 1888  (6  months),  gross  earnings  were  $194,- 
773,  against  $200,810  in  1886-87;  net,  $62,163,  against  $68,353.  (V. 
46,  p.  200,227,320,448,480,481,677;  V.  47,  p.  81,  498,  533,  664.) 

Cleveland  Columbus  Cincinnati  A  Indianapolis.— Owns 
from  Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon, O.,  to  Indian- 
apolis, Ind.,  203  miles;  Delaware,  O.,  to  Springfield,  O.,  50  miles; 
total  owned,  391  miles.  Leases:  Cln.  A  Spring.  RR.,  80  m.;  Levering 
Station  to  Mount  Gilead,  2  m.;  Ind.  A  St.  Louis  RR.,  Indianapolis  to 
Terre  Haute,  72  m. ;  St.  L.  Al.  A  T.  H.,  East  St.  L.  to  Terre  Haute,  189 
miles ;  Alton  branch,  4  miles ;  total  owned,  leased  and  operated,  738 
miles.  This  was  a  consolidation  in  April,  1868,  embracing  the  C.  C.  A  C. 
and  the  Bellefontaine  roads;  subsequently  leased  Chin.  A  Spring.  RR. 
and  St.  L.  Al.  A  T.  H.  RR.'s  main  line,  and  purchased  Ind.  A  St.  L.  RR. 

In  1882  the  Co.  acquired  control  of  the  Indianapolis  A  St.  L. ,  and  made 
a  new  lease  of  the  St.  Louis  Alt.  A  Terre  Haute's  main  line.  The  sinking 
fund  provision  of  consolidated  bonds  may  be  canceled  at  option  or 
holders,  and  the  bonds  so  stamped. 

Dividends  since  1879  have  been :  In  1880,  2^  per  cent;"in  1881,  5; 
In  1883.  2;  nothing  since  till  1889,  1  '; 

Range  ot  stock  prices  since  1882  has  been :  In  1883,  54®84  ;  in  1884, 
28*6!)ia;  in  1885,  23®69;  in  1886  43'«®75's;  In  1887,  47>4®68; 
In  1888,  42V»65;  In  1889  to  Jan.  18,  inclusive,  55i«3>60i8. 

In  1888  gross  earnings  (including  Cln.  A  Spring,  and  Ind.  A  St. 
Louis),  partly  estimated,  were  $7,581,339,  against  $8,056,008  in  1887; 
net,  $2,266,507,  against  $2,820,'278;  surplus  over  iuterei-t  and  taxes. 
$375,851,  against  $797,001  in  1887. 

The  annual  report  for  1887  was  In  the  Chronicle  (V.  46,  p.  410.). 

On  the  C.  C.  A  I.  C.  proper,  the  results  for  four  years  were  as  folic 


1884.  1885- 

Earnings—                              $  $ 

Passenger 899,435  797,679 

Freight 2,518,873  2,471.863 

Mall,  express,  Ac..  ..          182,038  136.865 


years  were  as  follows  : 


1886. 

B 

849,168 

2,877,157 

194,165 


1887. 

$ 

991,445 

3,170  561 

196,380 


Total  gross  earn'gs. 
Oper.  exp.  A  taxes. . . 

Net  earnings 


3,600.346     3,456,407      3,920,490      4,358,389 
2,875,853     2,812,182       2,699,361       2,915,931 


Receipts— 

Net  earnings 

Rentals  and  Interest 
Miscellaneous 

Total  income  ... 
Disbursements  — 
Interest  on  debt.... 
Miscellaneous 


1884. 

$ 
724,493 
211,396 
13,805 


1885. 

644,225 
213,032 


1886. 

$ 

1,221,129 

263,626 


1887. 


1,442,45*. 
258,004 


949,694 

602,540 
102,633 


857,257       1.484.755       1,700,462 


659,385 

79,896 


702.810 
2,133 


700,675 
1,800 


724.493        644.225       1,221,129        1,442,458 


Total  disbursem'ts  705,173  739,281  704,943  702,475 
Balance  surplus 241.521       *  117,976       •779,812       *997,987 

•Additions  to  property:  In  1885,  $177,144;  In  1886,  $189,418;  In 
1887,  $422,007.-(V.  46.  p.  320.399,410,413,  537,738,827;  V.  47, 
p.  108,  256.  381,  531,  533,  663,  891.) 

Cleveland  Lorain  A  Wheeling.— Owns  from  Lorain,  O..  to  West 
Wheeling,  O.,  158  in.,  and  branch  to  Bellair.-,  O.,  6  m.  The  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Lorain  A  Wheeling.  Common  stock  Is  $  1,000,000  and 
preferred  $1,600,000.  There  are  also  $150,003  1st  mort.  6  per  cent 
bonds  (int.  J.  A  J.),  due  July,  1895  In '87  gross  earnings  were  $1,102,- 
882;  net,  $366,021.  Div.  3  p.o.  on  pref.  stojkin '87.  (V.  46,  p.  609, 676.) 

Cleveland  A  Mahoning  Valley. — Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re- 
organized New  York  Penn.  A  Ohio  RR.  till  1962;  the  rental  is  $502,180 
per  year.  Dividends  have  been  paid  at  irregular  periods,  and  amount 
to  11  or  12  percent  per  annum.  The  new  bonds  in  1888  (trustee  of 
mortgage,  Cent.  Trust  Co.)  were  for  double-traoking  between  Cleveland 
and  Youngstown,  for  terminals,  and  $1,141,009  reserved  to  retire  prior 
bonds  in  1893  and  1895.— (V.  46,  p.  708 ;  V.  47,  p.  593,  596.) 

Cleveland  &  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles,  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May, 
1886,  and  reorganized,  and  $2,000,000  new  stock  issued.  In  year 
ending  June  30,  1887,  gross  earnings  were  $300,617;  net.  $63,103 ; 
surplus  over  interest  and  rentals,  $34,382.  In  1887  8,  gross.  $326,215; 
net,  $60,761.    A.  T.  Wikoff,  Pres't.,  Cambridge,  Ohio. 

Cleveland  A  Pittsburg.— (See  Map  Penn.  RR.)—  Cleveland,  O.,  to 
Rochester,  Pa.,  124  miles ;  branches— Bayard,  O.,  to  New  Phila.,  31 
miles ;  Yellow  Creek  to  Bcllaire,  43  miles ;  leased,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C),  26  miles;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  per  cent  on  existing  capital 
(10  per  cent  on  the  old)  and  $10,000  per  year  for  company  expenses, 
the  lessees  assuming  all  liabilities.  The  sinking  funds  in  1887  redeemed 
$180,000  consols  of  1900  and  $44,000  of  series  A  and  B  construction 
and  equipment  bonds. 

For  the   year  ending  November  30, 1887,  the  gross   receipts  were 

t 3.^30,998,  and  the  deficit  to  lessee  after  making  all  payments  was 
27,248,  against  a  defloit  of  $32,378  in  1886.    (V.  48,  p.  99.) 

Cleveland  St.  Lonls  A  Kansas  City.— Projected  from  Alton, 
ni.,  with  bridge  over  the  Missouri,  to  Kansas  City,  275  miles ;  and 
from  Alton  to  St.  Louis,  20  miles ;  completed  from  St.  Charles,  Mo.,  to 
Matsens,  24  miles,  and  under  construction  between  St.  Ch  irles  and  Al- 
ton, 20  miles,  and  from  Matsens  westerly  30  miles.  Tnis  is  the  Central 
Missouri  RR.  sola  iu  foreclosure  and  reorganized.  Trustee  of  first  mort- 
gage is  Cent.  Tr.  Co.,  of  bridge  mortgage,  Holland  Trust  Co.  The  latter 
mortgage  provides  for  the  bridging  of  the  Mississippi  at  Alton  and  the 
Missouri  at  St  Charles  and  Arrow  Rock;  It  covers  also  terminal  prop- 
erty i-i  St.  Louis  and  Kansas  City,  for  wliioh  and  the  St.  Louis  bridge 
$l,5u0,000  only  is  to  be  used,  the  balance  being  reserved  for  the  other 
bridges,  it  requh-ed.    Stook  is  $1,500,000;  par  $100. 

Colorado  Central— (See  Map  of  Union  Pacific)  —Denver  to  Golden 
16  miles ;  Golden  to  State  line,  106  miles;  D  mver  Junction  to  La  Salle, 
151  miles;  aHd  narrow  gauge  line  from  Golden  to  Georgetown,  35 
miles,  and  Forks  Crook  to  Central  City,  11  miles ;  leaoes  line  from 
Colorado  Junction  to  Wyoming  State  liuo,  9  miles;  total  operated,  328 
miles.  It  is  owned  by  the  Union  Paoiflc,  which  holds  $4,697,000  of 
above  bonds.  The  mortgage  trustees  are  Fred.  L.  Ames  and  Jay 
Gould.  Of  the  old  8  per  oents  $37,000  are  yet  out.  Stook, 
$6,230,300.  Gross  earnings  in  18S7.  $1,592,974;  net,  $6  14,958;  in- 
terest, $336,030;  dividend  (4  per  cent),  $249,212;  surplus,  $49,716. 

Colorado  Midland.— (Sec  ifapl-Ovus  from  Colorado  Springs  to 
New  Castle,  Col.,  233  miles ;  Aspen  branoh,  19  miles;  Jerome  Park 
branoh,  15  miles;  total  completed  1883,  267  miles.  At  Colorado 
Springs  connection  is  made  with  Denver  and  Pueblo  over  the  Denver  A 
Santa  Fe  road,  which  has  lust  been  constructed  in  the  Interest  of  the 
Atchison  Topeka  A  Santa  Fe.  The  stock  is  $3,000,000;  par,  $100.  See 
abstract  of  1st  mort,  In  V.  45.  p.  540,  and  application  to  Stock  Exchange 
in  full  in  V.  48,  p.  69.  Central  Trust  Company  of  New  York  is  trustee 
of  tbe  1st  mort.,  and  F.  D  Tappin  of  the  2d  and  3d  morts.  Interest  on 
2d  and  3d  mortgages  is  cumulative,  but  payment  not  obligatory  till 
1891  and  1893  respectively.  From  Jan.  1  to  Oot.  31  iu  1888  (10  mos.), 
gross  earnings  were  $1,104,418;  net,  $200,817.  (V.  46,  p.  289,  677' 
738  ;  V.  48,  p.  69.) 
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DESCRIPTION. 


Fur  explanation  of  column  headings,  Ac.,  see  notes 
od  tint  page  of  tables. 

Columbui  Hocking  Valley  *  Toledo— Stoet 

Consul,  uiortgagr,  ««lil  (for  814.500,000) o* 

Oen.  M.,  g..  on  road  *  Hocklnit  Coal  ARR.  Co  ..e 
Ool.  A  H  V.  1st  M.,  (rvg.  $  .00.000  by  Tress.)  C 

C'oL  A  H.  V  2d  mnrtnire  bond* <" 

Ool.  A  Toledo.  1  m  M.  (Columbus  to  Toledo) 0" 

do  Mat.  do  do       

Ohio  A  W.  Vs..  1st  M « 

Columbus  Bprmgfitld  *  Cincinnati— \<d.  niort e 

Ooiumhu,  4  lento—  Stork  '  «»5  p.  o.  r'l  P.  C.  A  8t.  L.: 

1st  mortgage o* ,  Peun.  RR.  guar's  lease 

Concord— HUh* 

Concord*  Clartmonl—  Ut  mortgage .< 

Concord  *  Port*.— stock, 7u.c  ren'l.99yrs.Conc'd 
Conn.*Fa*tum.— Stuck, 5-6 p  o.ren'l,99yrs,B.  AL 

1st  mortgage • -- !•«•— 

Massawippi  sl'k,  guar,  same  dlv.  as  Conn.  A  Pass. 

do  bonds,  guar,  by  Conn.  A  Pass 

Newport  A  Rlchford  1st  M.,  guar,  by  CAP.. 

Connecticut  Hirer— Stock .... 

Connecting  tl'hila.)— 1st  mortgage,  endorsed 0 

Corning  Cotcanesque  <t  Antrim— Debentures 0" 

0ori.4ul.ui  <f  Jfue»ii— 1st  M..  gold  <*12,"00  per  m.)o 

Cumberland  it  Pennsylvania— l&x  mortgage 

2d  in..  BlukliiK  fund,  iguar  )  e»teuded  In  1888  ... 
Cumberland  Valley— Stock  ($484,900  is  preferred) 

1st  and  2d  mortgages o* 

Southern  Pennsylvania,  1st  mortgage,  gold o* 

Banbury  <*  Kor.— Stock,  5  p.  c.  gu.  99  yrs.  Hour.  RR. 
1st  and  2d  mortgages  (2d  M.  dueJuy  1,  1892). c* 

Consolldiitcii  Bondage o* 

General  mortgage o* 

Diyton  fLWunneilCh  ctgo—  Stock  ($15.000.000) 


nan 

Date 

81ze ,  or 

of 

of 

P-u 

Road. 

Bonds 

Value. 

325 

•100 

324 

1881 

l.ooo 

327 

IS- I 

l.ooo 

121 

1867 

500AO. 

121 

1879 

1.000 

118 

1ST.") 

1.000 

118 

1*80 

1,000 

85 

1880 

1.000 

45 

1871 

1.000 

55 

50 

55 

I860 

1.000 

141 

50 

71 

1874 

500  Ac. 

47 

100 

147 

100 

110 

1873 

100  Ac. 

37 

100 

37 

1870 

1,000 

22 

1881 

1,000 

56 

100 

7 

1864 

1,000 

78 

1383 

l.ooo 

105 

1885 

1  000 

38 

1866 

1,000 

38 

1868 

1,000 

125 

50 

52 

500A0. 

24 

1870 

37 

50 

33 

•70-'72 

100  to 

31 

1880 

l.coo 

36>9 

1883 

100 

2SO 



— 

Amount 
Outstanding 


$11,690,-00 
8.000.000 
1,378,000 
1,401,000 

777.000 
2,500,000 

600,000 
1.584.000 

l.ooo.ooo 

1,786,200 

302,000 

1,500.000 

500.000 

350,000 

2,500,000 

1,500,000 

400,000 

400.000 

350.000 

2,58o,000 

991.000 

1 .250.000 

1,260,000 

803,500 

300,000 

1,777,850 

270,500 

625,000 

600,000 

400,000 

100,000 

150,000 

(?) 


INTEREST  OR  DIVIDENDS. 


Rate  per     When 
Cent     Payable 


13 as  Bt'k 
5  g. 

u 

7 

7 

""}' 

7 
2 

7 
6 
7 
3>d 

7 
2-s 

56«- 

2 

6 

6 

Og. 

6 

6 

2 

8 

7g. 

2ifl 

7 

6 

5 


M.  A  8 

J.  A  D. 
A.  A  O 
J.  A  J. 
P.  A  A. 
M  A  S. 
M.  A  N 
M.  A   8 

Q.— M. 
MA  8, 
M.  A  N 
J.  A  J 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.   A  J. 

Q~J. 
M.  A  8. 
M.  A  N 
M.  A  8. 
M.  A  8, 
M.  A  N. 

Q.— J. 
A.  A  O. 
M.  A  8. 
F.  A  A 
J.  A  J. 
J.  A  J, 
A.  A  0, 


Where  Payable  and  by 
Whom. 


N.  Y.,  Chase  Nat.  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

BoBt.,3  Merchants'  Row 

Columbus,  O.,  Treasui  er 

N.  Y.,  Am.  Exult.  N.  U'h 

Bost.AManehester.N.H. 

Boat.,  Treasurer's  offlee 

Bost.AMancheBter.N.  II. 

Bost.Safe  Dep.A  Tr.Co. 
do  do 

do  do 

do  do 

do  do 

B08t.,K.  AA.  RR.  .Spring. 

Plilla.,  Penn. RR.  Office. 

Phlla.  F.  I.T.A8.  D.  «'o. 

N.Y.,  Green  A  Bittouian. 

N.Y.,  Consul. Coal  Office 
do  do 

Phlla.  and  Carlisle.  Pa. 

Phlla..  T.A.  i;i. Idle  A  <  o. 
Pttll.delnhla. 

Bridgeport,  IIous.  RR, 
do  do 

do  do 

do  do 


Htmds— Prtncl  - 
pal.  When  Due. 
Stocks -I  Max 
Dividend. 


Aug.  19,  1885 
Sept.  1,  1931 
June  1,  1904 
Oct.  1,  1897 
Jan.  1.  1892 
Aug..  1905 
Bept.,  1900 
May  10.  1910 

Sept.    1.     1901 

Dee.  10, 1988 
Kept.  1,  1890 
Nov.  1,  1888 
Jan.  1.  1894 

Jan.,  181-9 
Feb.  1,  1880 

April  1,1893 
Feb.  1,  1889 
Jan.  1,  1890 
Jan.  1,  1911 
Jan.  1,  18E8 
l!'00-'l-'2-'3-'4 
May  1,  1898 
Sept.  1.1915 
March  1,1891 

May  1.  1891 

Jan.  1,  1889 

1904  A  1908 

Mar.   1.  1900 

Feb.  15,  1889 

Julv  1,1890-92 

.lulv  I,  1920 
April  1,  1925 


Columbia  A  Greenville  (S.  C.)—  {See.  Jfan  of  Rich.  <t  W.  P.  Term) 
—The  company  owns  rr»m  Columbia  to  Greenville,  s.  C,  14  <  m.:  brandies 
to  Abbeville  and  Anderson,  21  in  ;  total  164  in.  Also  owns  Laurens  RR., 
31  miles,  and  leases  Blue  Ridge  RR.,  32  m„  and  Spartanburg  Union  A 
Col.  RR.,  69  ut.  Total  operated,  290  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Pi  eferred  stock,  $1,000,000:  common  stock  $1.0OO- 
OOO;  par  of  shares  $1.0;  due  other  companies  Sept.  80,  18-8. .£31)9, 350. 
All  the  i  oinuinii  stock  was  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  Its  collateral  lrust  deoJ.andin  May,  '88.  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross 
rarningson  all  lines  weie  $'  59,46s ;  net,$lO2,204;  interest  and  rentals 
$242, 17«;  deficit.  #139,912.  In  1887-8.  gross  earnings,  $620. 073;  net 
8193,115 ;  interest  and  rentals,  $247,025 ;  del.  $53.80o.  (V.  4b,  p.  699..' 

Colombia  A  Port  Deposit.— Owns  from  Columbia,  Pa.,  to  Port 
Deposlt.Md..  and  branch,  44  miles.  Operated  by  Pennsylvania  KR.  Co.  as 
■gent,  but  arrangement  may  be  terminated  on  three  months'  notice  by 
either  party.  Rental,  net  earnings.  Rental  in  1887.  $61,648;  deficit 
under  charges.  $70,103;  In  1886.  teulal,  $51,107:  deflcit  under  charges, 
$47,782.  Capital  stock,  $497,100,  par  $30;  funded  debt,  $1,882,000, 
and  floating  debt  (coupons)  $1,004,290  la  1886. 

Columbus  A  Cincinnati  midland.  Line  of  road,  Columbus 
O.,  to  Clinton  Val.,  O.,  /I  m.  Opeued  lu  Nov.,  '81.  Sock,  $2.000.o00. 
The  company  has  a  50-years  traffic  agreement  with  the  Baltimore  A 
Ohio  and  Cm.  W.  A  Bait,  companies.  Gross  earnings  in  1*86,  $320,259. 
net.  *112,'!).">.  In  1887,  cross.  $340,121:  net.  $123,666;  dof.  under 
used  chaiges,  $11,334.    Orland  Smith,  Pres.,  Cincinnati,  Ohio. 

Columbus  Hocking  Valley  A  Toledo.— Owns  main  line 
from  Toledo  to  Poineroy ,  256  miles;  branches— 1  .ogati  to  Athens,  2  6 
Logan  to  New  Straitsville,  13;  Jlondav  Creek  Junction  to  Nelson  ville, 
17;  others,  13;  total.  325. 

This  was  a  consolidation  In  July,  1881,  of  the  Columbus  A  Hock- 
ing Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  A  RR."  Joined  in  making  these  bonds.  The 
Central  Trust  Co.  cf  New  York  is  trustee.  The  gene  al  mortgage  of  13»4 
oovers  the  road,  ami  is  also  a  mortgage  on  the  coal  property  of  the 
"Hocking  Coul  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  A  T.  The 
divisional  bonds  originally  h»d  sinking  funds,  but  upon  issue  of  consol. 
niort.  of  1881  sinking luud  paytmnis  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  Went  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  59.',  and  the  C.  A  H.  V.  guarantees  the  interest  on  the 
T.  A  O.  C.  1st  mortgage  bonds. 

Iq.8ept .  18S-,  the  suit  by  this  Company  to  recover  $3,' 00,0 10  for 
bonds  alleg.  d  to  have  been  misappropriated  by  for  mer  directors  was 
decided  against  the  company.  In  the  CimoNICI-E,  V.  47,  p.  530,  was  a 
report  of  earnings  for  year  ending  June  30,  loa8,  witu  full  income 
ace  i. nt,  showing  sma  1  surplus  over  charges 

Dividends  ,iuce  1-81  have  been:  In  1883,  2>a  per  cent;  in  1885, 133s 
In  stock;  nothing  s' me. 

Range  of  stock  prices  since  1884  has  been:  in  188 \  13»43:  In  1886, 
28V<»45»s;  In  If  87, 15339%;  in  1888,  17336%;  in  1889  to  Jan.  18,  in- 
clusive, 259264b. 

Annual  report  for  1887  in  V.  46,  p.  351 ;  Income  for  four  years  was  as 
follows : 

INCOME  ACCOUNT. 

1884.  1885.  1886.  1887. 

Receipt*—                           $  $  $  $ 

Gross  earnings 1,842,473  2,311,003  2,361,403  2,595,583 

Net  earnings 001,819  977,306  906,169  993,684 

Miscellaneous 11.-4  1  38,485 

978,010       1,032,169 


601,819 


977,306 

881.564 

61,586 

22,902 

1.490 

97o,o4:4 

sur.  0,734 


946.925 

42.832 

22,-81 

1S.7  0 

1,031,038 

def.  53,078 


979,557 
18,629 
24,048 


l,o.-j.j.,i 
snr.  9,935 


Total  receipts . 
Dlsbnrsemettts  — 
Int.  onbds  Aeartr.        860.060 
Int.  on  lloai'g  debt..  56.814 

Int.  to  Pa.RR.on  l'se         22,277 

Miscellaneous .  ■  ■ 

Tot.  disburse'ts.        945,151 
Balance def.  343,332 

— <V.  46,  p.  74,  102,351.677;  V.  47,  p.  50,  200,  353  410   530;  V.  48. 
p.  100.) 

Columbus  Springfield  A  Cincinnati.— Owns  fr  m  Columbus, 
Ohio,  to  Bprlnglleld.  cinio,  44  miles.  Lease  to  Indiana  Bloomlngton  A 
Western   terminated   March  10,  1888,  aud  road  has  since  been   been 

X rated  by  Cincinnati  Sandusky  A  Cleveland.      Capital  stock.  $1,000,- 
,  par  800.     Hivi  lend  or  B  per  cent  was  paid  Aug.  6,  1888.  out  of 
Judguent  against  In  liana  Bloomlngton  A  Wei  ern.    (V.  47,  p.  108.) 

Colambua  A  Xeula.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
55  miles.  Is  operated  as  a  division  of  the  Little  .Miami,  aud  is  leased 
for  99  years  Tom  Dee  .  I  -oi),  m  connection  road  with  that  to  the  Pitts- 
burg Cincinnati  A  3t.  Louis,  which  pays  8  per  cent  on  stock  aud  pro- 
vides tor  the  bonds.  Wie  lease  is  guaranteed  by  the  Pennsylvania 
Railroad  Company,  which  owns  $365,100  stock  The  Colu  ubus  A 
Xenia  pays  8?*  per  cent  dividend  per  annum;  2 1^  per  cent  March  10 
and  Sept.  10  and  2  per  cant  June  lu  and  Deo.  10. 


Concord.— Owns  from  Concord,  N.  H.,  to  Nashua,  N.  H.,  35  miles  ' 
Hookset  Branch,  3  miles;  total  owned,  38  miles;  leases— Concord  A 
Portsmouth.  47  miles;  •ianouester  A  North  Weare.  19  miles;  Suncook 
Valley.  17  miles;  Nashua  voton  &  Boston.  20  miles;  total  oiierated. 
141  miles.  In  Aug ,  1838.  two  suits  for  sums  anioimtlng  10  $1,100,000 
were  instituted  ag  linst  this  company  by  the  Manchester  A  Lawrence 
and  Manchester  A  Lowell  companies. 

Dividends  of  10  per  cent  anuu  illy  have  been  paid  for  many  years. 

Fiscal  year  ends  March  31.    Annual  report.  In  V.  46,  p.  6  /  7. 
INCOME  ACCOUNT. 


1884-85. 

Gross  earnings $1,100,864 

Net  earnings $106,379 

Disbursements — 

Rentals $113,319 

Taxes  on  stock 37.7A5 

improvements,  Ao 104,091 

Dividends,  10  per  cent.      150.000 
Total  disbursem'ts. 

8urplus 

-(V.  46.  p.  677.) 

Concord   A    Claromont. 
N.    H..   56  miles;    branch. 


$405,105 
$1,214 


1885-86. 

$l,o71.0Q3 

$452,573 

$112,532 

36  872 

152,314 

150.' K10 

$451,718 
$355 


1886-87. 

$1.16i.w47 

$479,475 

$113,005 

37.359 

178,074 

150  000 


1887-88. 

$1,151,446 

$362,804 

$39,700 

39.168 

132,910 

150.000 


$47K.43S 
$1,037 


$361,778 
$1,020 


Owns  from  Corcord  to  Claremont' 
Contoocookvillo  to  Hillsborough,  N.  H. » 
15  miles;  leases —Petorboro  A  Hillsboro  BR.,  18  miles;  total  operated 
89  miles.  Capital  stock.  $412,400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  Invalid,  this  load  was  operated  Independently 
until  Nov.  1,  1837,  when  the  Boston  A  Maine  began  to  oparate  It  under 
contract  wllh  Northern  RR.    (V.  45,  p.  26). 

Concord  A  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40*8  miles,  and  branch  to  Suncook,  7  miles.  The  road 
was  sold  to  tirst  mortgage  bondholders  in  1857,  and  leased  to  Concord 
RR.  in  1862  for  99  years.  Stock  was  increased  from  $3.50,000  to 
$500.0  JO  in  Ootober,  1 838  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  eent  a  year  to  present  stockholders.  There  Is  no  debt.  V.  47,  p.  531. 

Connecticut  A  Panampiic- Owns  from  White  River  Junction. 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  The  lease  of  .Massawippi 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1837,  this  road  was  leased 
to  tlie  Boston  A  Lowell  for  99  years  on  a  b«sis  to  pay  C.  A  P. 
stock  5  per  cent  per  annum  for  ten  years  and  6  peroent  thereafter. 
In  Oct.,  1 887,  the  B.  A'  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  l>-80  have  been:  In  1881,  5  per  eent;  in  1832 
and  1833,  6;  in  188 1,  S's;  In  1685  aud  since,  5. 

Connecticnt  111  vcr. — Owns  from  Springfield.  Mass.,  to  South  Ver- 
non, Vt.,  fill  miles;  branches, 6  miles;  total  56  miles;  al.o  leases  and 
owns  sto  k  of  Ashuelot  RR.,  Sonth  Vernon,  Vt.,  to  Kceue,  N.  H..  24 
miles,  but  keeps  accounts  separate.  In  year  endini;  Sept.  30,  1887, 
gross  earnings  were  $939.742 ;  net  income  over  rentals  and  interest, 
$219.5*9:  lu  188--88.  gross,  $987,237;  net  $197,0D»;  total  avnilablo 
reven.  e,  $245  452.  Dividends  since  1876  h..v-  been:  Froail877to 
1885.  8  per  o»nt;  lu  1886, 10;  In  1837  aud  1888,8;  in  1839  to  dute,  2. 
— (V.  45,  p  572.  791  ;    V.  46,  p.  510;  V.  47,  p.  o25.) 

Connecting;  (Philadelphia).— Owns  from  Mantua  Junotlon  to 
Frankford  Junction,  Pa.,  7  miles.  A  connecting  link  in  Philadel- 
phia to  the  West  and  South.  Leased  to  Phil.  A  Treutoa  for  999  years, 
aud  with  that  road  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50) 
and  Interest  on  $991,000  funded  debt.  The  bonds  are  issued  in  series 
A  B  C  D  and  E.  maturing  respectively  in  1900-'l,  '2.  '3  and  '4.  Poun. 
RR  owns  $1,277,700  stock. 

Corning  Cowanesque  A  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch,  Lawreucevllle  to  Harrison  Valley. 
Pa.,  32;  total  operated,  85  miles.  Consolidation  (January,  1873) 
of  the  Blossburg  A  Corning  RR.  and  the  Wellsboro  RR.  June  1,  1874, 
tne  Cowanesque  Valley  RR.  was  absorbed.  These  linos  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $l.->0,000,  equal  to  6  per  cent  on  common  stock  and  13 
per  cent  on  preferred  stock;  dividends  paid  quarterly,  March  31,  Ao. 
Stock— com.,  $1,500,000,  and  pref.,  $300,000;  par  $30.  The  coal  line  of 
Phlla.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company , 
which  jointly  guarantee  the  bonds  of  the  Pine  Creek  Railroad 
Company,  learnings  in  1885-86,  $014,688;  net,  $202,20t? ;  rental 
paid  C.  C.  A  A.  RR.,  $150,000:  surplus  to  lessee,  $52,208.  Earnings  In 
1886-87,  $651,367;  net,  $174,376;  reutal  paid  C.  0.  A  A,  $150,000; 
surplus  to  lessee,  $24,376.    Georgo  J.  Magee,  Prest.,  Watklus,  N.  Y. 

Covington  A  Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Oa., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  aud 
capital  stock  $1  '.iitn  pur  mile.  Douglass  Green,  78  Broadway,  N.  Y. 
City,  is  Pres-t.-(V.  46.  p.  173.) 

Cumberland  A  Pennsylvania. -Owns  from  Cumberland, Md., 
to  Piev.iuout,  ,Md.,  and  several  brauches,  j5  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River  Md.,  82  miles;  leases— Martiusburg  A  Potomac  RR.,  12  miles; 
DillsburgA  Meohaulcsburg  RR.,  8  miles;  Southern  Peunsylvaula  RR. 
23  miles;   controls  Mont  Alto  RR.,  18  miles,  but  accounts  kept  sep- 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  table*. 


Dayton  J  Kir*. -Com.  *took  <3>»  ttguar.C.  HAD.). 
Preferred  stock.  (8  percent,  guar.  C.  H.  A  D.L... 
Consol.  mort..  guar,  prino'l  A  Int.  by  C.  H.  A  D..o 

Toledo  Depot  2d  mortgage 

'    i  d  Union—  1st  M.,  sinking  fund  (not  drawn) 
Htnge  bonds 

Dayton  a  ifsstara— 1st  M. .  guar.  L.  M.  and  C.  A  X  .e 

XMoiMrs-Btoek-6  p.  o.  guar,  till  '98,  f.  W.  A  B 
Mortgage  bonds,  convertible,  guar.  P.W.iB    o' 

DtU  d  Bound  Br.— Stock— 8  %  gu.,  PhUa.  A  Bead.. 

1st  mortgage c 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line  r 

Delaware  Laekaminna  <t  Western— Stock 

Consol.  mort..  on  roadsAequlpin't.  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 

Dei.  Maryland  A  Fa.-June.  A  B'kwatcr-lst  mort 
June.  A  Breakwater,  2d  mortgage 


O* 


Breakwater  A  Frank  ford.  1st  mort.,  to  State. 

Worcester  Railroad,  1st  mortgage e* 

Dtnterd  Rio  Uraiule— Stock  (M9.S00.000) 

Pref.  stock,  5  per  ot. .  non-oum.  ($28,000,000)  .... 

1st  mort.,  gold,  sinking  fund c* 

OonaoL  mortgage,  gold  (for  $-12.000,000) o'Ar 

Improvement  mortgage  ($5,000  per  mile)  g..e-Ar 
Dnr.i  R.Or.  Went.— 1st.  g.  (f  16,000 p.m.),cp.or  reg 

Coup,  certs,  (see  V.  41,  p.  273)  i>a>  able  a  will — 
Denver  South  Park  it  Pac— 1st  M.  gold,  sinking  fd. 

Consol.  mort.  gold  ($17,000  per  mile) 

Dene.  Tex.  4  Ft.  Worth— Ut  M.  ($20,000  p.m.lgold.o* 
Denier  Tern*  <t  Oulf—lst  M.  ($20,000  p.  m.). .  ..cAr 
Del  Moines  4  Ft.  Dodge—  1st  mort.  coup.,  guar 

1st  mortgage,  Income,  guaranteed  by  C.  R.  I.  A  P. 

Mort  vase  on  extension,  niarantced  by  ('.  R.  I.  A  P. 


kfBc* 

Date 
of 

8Ue,  or 

Pat 

of 

Bead, 

Bonds. 

Value 

1S2 

•50 

152 

1871 

50 

142 

1881 

l.OOO 

ls.il 

32 

1H79 

l.(HM) 

1879 

1,000 

37 

lMtii 

l.OOO 

100 

25 

89 

1875 

500  S«, 

31 

.... 

27 

1875 

4 

1879 

886 

50 

288 

1877 

1872 

1,000 

44 

lsliO 

44 

1879 

1,000 

19 

1873 

3S 

1876 

500AC 

1,462 

100 

1,462 

100 

187C 

MXI.Vc 

1.468 

1880 

500  Ac 

1.468 

ISMS 

500 

370 

1881 

1885 

1,000 

150 

1870 

1,000 

1880 

1,000 

225 

1887 

1.000 

188 

1887 

l.OOOAc 

88 

1874 

1.000 

88 

1874 

1,000 

56 

1881 

1,000 

Amonnt 
Outstanding 


•2,403,171 

1,211,250 

2,675.000 

53,000 

224,000 

172,000 

495.000 

1,555,214 

640,500 

1,742,000 

1,500,000 

242,000 

26,200,000 

3,074,000 

600,000 

400.000 

250,000 

200.000 

400.000 

38,000,000 

23.650,000 

6,382,500 

25,521.000 

3.000,000 

6,900,000 

(1) 
1,800,000 
2,925,000 

3,000.000 

1,200,000 

1,200,000 

672.000 


INTEREST  OR  DIVIDENDS. 


Kale  M 
Cent. 


W 

2 

5 

7 
7 
6 
6  A7 
3 
6 
2 
7 
6 

1\ 
7 
7 
4 
4 
4 
4 

7g. 

!* 

7 

%«■ 

I' 

2>9 

4 


When 

I'.iyiiM. 


A.  A  O. 
Q.-J. 
J.  A  J. 
•■I  a  8. 
J.  A  D. 
J.  A  D. 
J.  A  J 
J.  *  J 
J.  A  J 
F. 


Where  Parable,  and  by 
Whom. 


N.  Y..  Wlnslow,  L.  A  Co 
do  do 

do  do 

do  do 

N.Y.,Am.Exch.Nat.Bk 


N.T.,  Bank  of  America. 

i     Dover,  Co.'s  Office. 

?bll.,Fld.  I.T.A.8.D.  Co. 

Phila.,240Su.  Third  St. 
F.'A  A.1PhHa..Guar.T.A8.D.Co. 
Man  Philadelphia. 

Q.— J.    N.  Y..  26  Exchange  PI. 
M.  A  8.  do  do 

J.  A  D.  do  do 

J.   A  J.  Phlla..233  8o.Fourth8t 
F.  A  A.  do  do 

J.  A  J.  do  do 

A.  A  O.  do  do 


Office,  47  Win.  St.  N.Y. 
M.  A  N.  N.  Y„  4th  National  Uk. 
J.   A  J.  do  do 

J.  A  D.  do  do 

M.  A  8.  N.  Y..  4th  National  Uk 
M.  A  S.  do  do 

M.  A  N.  N.Y.,  London*  Frankf't 
J.  A  J.  N.  Y.,  Wlnslow.  L.  A  Co. 
M.  A  N.  N.  Y..  Mercantile  Tr.Co. 
A.  A  O.  I  N.  Y.  Co.'s  Agency. 
J.  A  J.  N.Y.,Chlc.R.I.APac.Oo 
J.   A  J. I  do  do 

J-    A  J  I  do  do 


Bonds— Princi- 
pal, When  Due. 
Stock*—  Last 
Dividend. 


Oct..  1888 

Jan.,  1889 

Jan.  1,  1911 

March  1,  1894 

Dec.   1,   1909 

After  1910 

Jan.   1,   1905 

Jan.,  1889 

July  1,  1895 

Nov.   15,  1888 

May,  1905 

May   1,   1899 

Jan.  21,  1880 

Sept.   1,  1907 

June  1, 1892 

1890 

1899 

1898 

1896 


Nov.  12, 1888 
Nov.  1,  1900 
Jan.  1,  1930 
June  1. 1928 
Sept.  1,  1911 
Sept.  1.  1895 
May  1,  1905 
Jan.  1,  1921 
Nov.  1.  1937 
April  1,  1937 
Jan.  1,  1905 
June  1,  1905 
June  1.  1905 


arate :  total  controlled  and  operated,  143  miles.  Owns  or  leases  sev- 
eral factory  roads,  In  all  about  43  miles.  Of  the  stock,  $975,800  com- 
mon and  $237,200  preierred  Is  owned  by  Penn.  RR.  Co.  Large  advances- 
have  l»een  made  to  branch  roads. 

In  1886  gross  earnings  on  the  main  line  were  $733,708;  net,  $185.- 
585:  Inl887  gross  earnings,  $774,476;  net,  $187,051;  surplus  over  fixed 
charges,    $165,411;  dividends  (8  per  cent),  $142,228. 

Danbn  ry  A  If orwslk.- Owns  from  Danbury,  Conn.,  to  Wilson 
Point.  South  Norwalk,  Conn.,  261*  miles;  branohes  to  Rldgefleld  and 
Hawleyvllle,  together  10  miles;  total  operated,  36>a  miles.  In  July. 
1886,  a  lease  of  this  road  was  made  to  the  Houeatonio  for  99  years,  cue 
leasee  to  pay  Intel  est  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  A  Chicago.— Road  from  Dayton,o.,to  Iron- 
ton,  162  miles  (the  former  Dayton  A  Ironton  road);  Dayton,  o.,  to  Del- 
Ehos,  96  miles ;  total,  258  miles,  and  projected  43  miles  from  the  main 
ne  to  Fort  Wayne.  This  company  was  formed  in  June.  1887,  by  con- 
solidation of  the  Dayton  A  Ironton  and  the  Dayton  A  Chicago.  Stock 
authorized,  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  Marob, 
1888.  R.  D.  MarahaU'was  appointed  receiver,  and  certificates  for  $369.- 
668  issued.  E.  Zimmerman,  president,  Cincinnati. -(V.  46.  p.  102,  320, 
371,448,738.) 

Dayton  A  .Tltcnlgan.— Owns  Dayton,  O,  to  Toledo,  O.,  141  in.,  and 
leases  Deshler  to  Findlay,  11  m.  Leased  May  1, 1863,  lnperpetuity  to 
the  Cln.  Ham.  A  Dayton.  Lease  amended  Jan.  23, 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3>aper  cent  on  $2,128,600  common.  Of  the  common  stock  only 
$2,128,600  is  guaranteed  3*8  by  C.  H.  A  D.  Profit  to  lessee  In  1883-84, 
$161,990;  1884-85,  $196,387;  1885-6,  $215,219;  1886-7,  $276,562; 
In  1887-8,  $363,933.  Due  lessees  for  advances,  March  31,  '88, 
$714,475.    (V.  47,  p.  708.) 

Dayton  A  Union.— Owns  from  Dodson,  Ohio,  to  Union  Cicy,  Ind.' 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  opeiated,  47  miles' 
The  Greenville  A  Miami  RR.  was  sold  out  Oot.  30, 1862,  md  re-organ" 
lsed  as  now  Jan.  19, 1863.  Operated  by  trustees  since  December  23' 
1871.  Capital  stock,  $86,300;  par,  $50.  In  year  ending  Oot.  31, 1887' 
gross  earnings,  $174,493;  ntt,  $76,898;  surplus  over  charges,  $43,259. 

Dayton  A  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  Irom  Jan.  1 , 
1865,  for  99  years,  renewal  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees  are 
virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,000  are  7s. 

Delaware.— Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delmar  (Md.  Line),  84  miles;  branches,  16  miles;  total  operated.  100 
miles.  The  Dorchester  A  Delaware  and  Queen  Anne  A  K.  railroads 
now  of  eiatcdliy  P.  W.  A  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co.;  rental  30  percent  of  gross  earnings,  but  stock  must  have  6  per 

foent.  In  year  ending  Oct.  31,  1888,  gross  earnings  were  $918,470;  net, 
275.541;  interest  and  dividends,  $131,637;  surplus,  $143,901.  In  1886- 
7.  gross,  $736,055;  net,  30  per  cent  gross  earnings,  $220,817;  inteiest 
and  dividends,  $131,550;  surplus.  $89,267.  One-half  of  each  year'  s 
surplus  goes  to  lessee  as  per  lease. 

Delaware  A  Bound  Brook.— Owns  from  Bound  Brook  (Cent, 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated.  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
WO  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 
r"*rm5,ln.terp'*1  anl1  8  P61" cent  "n  "took  after  May,  1883.  Gross  earnings 
in  1387,  $(64,506;  net,  $407,159;  surplus  to  lessee,  $149,279. 

Delaware  Lackawanna  A  Western.— (See  Jf op).— This  company 


EARNINGS  AND  EXPENSES. 

1884.  1885.  1886.  1887. 

Gross  rec'ts  all  sources. .  31,311,992  31,091,677  32,342,865  39.845,857 

Operating  expenses 23.008,147  23,220,572  24,954,4  Yi  30,694.000 

Betterments,  equip.,  Ac.       385,033       443,182       164,029       810,061 

Total  expenses 23,393,180  23.663,754  25,118,462  31.504,061 

Net  rteeipts 7,918,812    7.427.923    7,224,403    3,341,798 

INCOME  ACCOCNT. 
1884.     1885.     1886.     1887. 

Net  receipts 7,918,813    7,427,923    7,224,403    8,341,796 

Interest  and  rentals 5,113,322    5,187.089    5,186,711    5,203  419 


Balance,  surplus 2,805,490 

Dividends 2,696,000 

Rate  of  dividends  8 


2,240,834 

1,965,000 

7»t 


2.037,692 
1,834,000 

7 


3.138,377 

1,834,000 

7 


Balance  after  dividends.        709,490       275.834       203.692     1,304,377 
GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

Assets—  1884.  1885.  1886.  1887. 

RR..butldings,equipni'nt,  $  $  $  $ 

coal  lands,  Ac 34,250,418  34,508,047  34,496,431  34.ti69.226 

Stks  and  bds.own'd,  cost.  5,449,713  5.374,918  4,770,654  5,736  779 
Net  cash  and  cur.  aco'ts.  *527,121  *357,562  "897,331  '1,037,985 
Materials,  fuel.  Ac 1,049,712        941,372    1,221,174    1,246,976 


miles;  Oreenvlllo  to  Wlnton,  Pa,  8  miles:  to  Storrs,  3  miles;  Junction 
to  Keyeer  Valley,  Pa.,  5  miles ;  leased  lines  in  New  York— N.  Y.  Lack.  A 
IRSS"1!.?8^  2i*  m^e»-  Cayuga  A  Susquehanna  RR.,  34  miles; 
Oreene  RR.  8  miles:  Oswego  A  Syracuse  Railroad,  35  miles;  Utica 
Caenango  A  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Bingham  ton  A  New  York,  81  miles ; 
leased  lines  In  New  Jersey— Chester  RR.,  10 miles;  Morris  A  Essex,  118 
Biles;  Newark  A  Bloomfleld,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
■"UJ*:  Fassalo  A  Del.,  14 ;  total  operated,  886  miles. 
..i?if  u..*^*  Lackawanna  A  Western  formerly  paid  10  per  cent  on  Its 
•took, but  In  the  dull  times  1876  to  1880  no  dividends  were  paid:    in 

Jaa?^t('r,c€llt,Wo'",,l,ala:  in  1881'  °*:  In  1882.  1883,  and  1884,8;  In 
1885,7%;  from  1886  to  1388  lnolusive,  7;  In  1389,  to  date,  1%. 

oi«iC-o,ofs,'^}X7,riy,,l"cel870l">ve  "O™:  1871,102«lll>a;  1872, 
21?l',2o^L187S;J9>?106:  1874-  99911238;  1875  100><,al23  1876 
tMni^&J^JZ'  8,°„'r®77:„1878'  «»6178;  1879,  43994;  1880,  68^ 

?§?>*1.d3,^Un,18.?5'82^®129!taml886'llsail*'»;  in  I887.  123i8a 
139",;ln  1888,  123Ljai45J8;  In  1889  f.  Jan.  18,  Inclusive,  139ii»144=8. 
The  report  for  1887  was  In  Chronicle,  V.  46,  p.  253.  1 


Total 41,276,965  41,181,899  41,385.590  42,689,966 

Liabilities— 

Stock 26,200,000  26,200,000  26,200.000  26,200,000 

Funded  debt 4,044,900    3,674,000    3,674,000    3,674.000 

Surplus  aocount 11,032,065  11,307,893  11,511,590  12,815,966 

Total  liabilities 41,276,965  41,181,899  41,385,590  42~689,966 

*  Net  balance  between  liabilities  and  assets. 
-(V.  46,  p.  133,  201,  263,  610;  V.  47,  p.  161,  594.  776.) 

Delaware  Maryland  A  Virginia.— Road  extends  from  Harring 
ton  to  Rehobotn,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phila.  Wil.  A  Bait.  RR,  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oot.  31, 1883,  gross  earnings  were  $197.107 ; 
net,  $25,668;  deficit  under  Interest,  $24,332,  against  $38,853  in  188S-7. 

Denver  A  Itio  Grande  (3  feet.).— (See  Map)— Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  It  connects 
with  the  Denver  A  Rio  Grande  Western,  to  Salt  Lake  City  and  Ogden, 
making  the  distance  from  Denver  to  Ogden  771  miles,  and  from  Pueblo 
to  Ogden  651  miles.  Branches  run  to  Leadvllle,  Dillon,  Red  Cliff,  Crested 
Butte.  Silver  Cliff,  Chaffee,  Aspen.Ouray  and  Hot  Springs;  also  from  Pueb 
lo  to  Silverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El 
Moro,  Espanola.  Del  Norte  and  Wagon  Wheel  Gap;  total  Jan.,  1888, 
1,462  miles.  Small  branches  since  completed.  The  standard  gauge  and 
road  with  third  rail  exoeeds  500  miles. 

The  former  D.  A  R.  G.  Rallieai/  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 1836,  and  sold  for  $15,000,000.  Reorganiza- 
tion was  made  under  the  title  of  Denver  A  Rio  Grande  Railroarf  Co. 

Of  the  $42,000,000  consol.  gold  bds.  (U  S.Tr.  Co.,  trustee)  authorized, 
$6,382,500  were  reserved  to  retire  the  old.bonds  when  due  and  $6,900, 
000  retained  for  acquiring  the  Denver  A  Rio  Grande  Western  or  to 
extend  the  Denver  &  Rio  Grande  to  Ogden.  Of  the  $45,500,000  com- 
mon stock,  $7,500,000  to  be  held  to  acquire  the  Denver  A  Rio  Grande 
Western,  or  to  build  the  line  to  Ogden,  and  $4,350000  of  pref.  stock  re- 
served for  the  same  purpose.  The  pieferred  stockholders  have  the  right 
till  1891  to  elect  two-thirds  of  the  directors,  unless  dividends  are  paid 
out  of  net  earnings  for  two  full  years  on  the  preferred  stock,  after  whioS 
the  directors  shall  be  chosen  by  all  the  stockholders.  See  abstract  ot 
consolidated  mort.  In  Chronicle,  V.  47,  p.  228. 

In  June,  1888.  the  Improvement  mortgage  for  $5,0  00  per  mile  was 
issued  for  laying  third  rail  and  other  improvements;  trustee,  U.  S. 
Trust  Co.    (See  mortgage  abstract  in  Chronicle,  V.  47,  p.  229.) 

Dividends  on  pref  stock  have  been:  In  1887,  2>3  per  cent;  in  1888, 
2>a  per  cent  in  cash  and  1H  in  scrip,  subsequently  redeemed  in  cash. 

The  range  nf  stock  prices  since  reorganization  has  been:  Common  In 
1886,  14%3i3534  (asseasm'tpaid);  in  1887,  20>2a>32%;  in  1888,  15823; 
in  1889  to  Jan.  18,  inclusive,  17H>»17L).  Preferred  in  1886.53»4*03,'a; 
in  1887,  5278»6838;)n  1838,  43i4»55%;  inl889,  to  Jan.  18,incl.,44ai45. 

Report  for  1887  In  Chronicle  V.  46,  pp.  572  and  574. 

From  Jan.  1  to  Oot.  30, 1888  (10  months),  gross  earnings  wore  $6,386,- 
466,  against $6.518,857 in  1887;  net, $2,113,423,  against  $2,703,395. 

Earnings,  expenses,  Ac,  for  four  years  were  as  follows: 


Miles  operated  Dec.  31 . . . 

Total  gross  earnings 

Operating  expenses 

Net  earnings 

Other  receipts 


1834. 

1,317 

$ 

5,552,103 

3,758,530 

1,793,573 

34,401 


1885. 
1,317 

6,119,054 
3,935,273 
2,183,781 
67,227 


1836. 

1,317 

$ 

6,738,077 

4,227,417 

2,510,660 

46,740 


1887. 

1,462 

St 

7,983,418 

4,742,048 

3,241,370 

41.997 


Toal  Income 1,827,974    2,251,007    2,557,405    3,283,637 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  iirst  page  of  tables. 


Detroit  Bay  Cili/cC  All).— 1st  mort.,  gold 0* 

Detroit  Grand  Haven  <e  Mil—  1st  equip,  m.,  guar.  ..c* 

Consol.  mort.,  guar.bv  Grand  Truuknf  Can o* 

Del.  Hillsdale  <&  S.  IT.— Stock,  4  %  rental,  L.S.4  M.e. 

Detroit  Lansing  A  North.— Stock,  common 

Preferred  stock.  (Aug.,'38,  dividend  was  passedi. 

Consol.  mortgage  (1st  innit.  on  163  miles) o* 

Ionia  A  Lansing,  1st  M.  Lmeing  to  Greenville. c* 

Saginaw  A  West.  1st  M.,  endorsed,  gold c* 

1st  M  ,Gr.  R.L.  .  D.,lst   $20,000  p.m.,  guar.  ..o* 

Dubuque  &  Sioux  City — Stock 

1st  ruortsraEte,  2d  division... 

lowaFa'ls'&Sioui  City,  letM.  Ia.F.  toS.City... 

Duluth  it  Iron  Range— 1st  mortgage cAr 

Dul.  Rel  Wing  £  So.— 1st  M.,  g..  $20,000  p.m..c\fcr 
Dul.  So.  Shore  d  Atl. -Stock,  $10,000/  00  is  pref. 

lstniortgtge,  cold  ($12,000  per  mile) cfcr 

1st  con.  M.  gold,  $20,000  p.  in C&r 

Dunkirk  Alieyh.  Val.  cC  Pittsoura— 1st  mort.,  gold.c 
2d  and  3d  mortgages  ($200,000  only  ate  3d  m)..c 

East  Broad  Top. — 1st  mortgage r 

Bast  Pennsylvania— Stock,  6  i  gu.  999  yrs.,Puil.  A  R 

New  1st  mortgage e* 

East  Tennessee  Yiryinm  <£  Georgia— Common  stock. 

1st  preferred  stock  (5  per  ct.  non  cum.) 

2d  preferred  sto<  k  (5  per  ct.  non  cum.) 

Consol.  mort..  gold  (for  $20,000,000) cAr 

Cons.M.,"Divi8'l"g.(8ri8tol.Tenn  .toSelma,Ala)c* 
Old  1st  m.s.f.  (Bristol, Tern. viaCliat.toDalton.Ga,) 
1st  ext.  M..  g.  ($20,0  0  p.  a.)  for  $15.000.000. cJir 
Imjr.  and  equip,  mort.  for  $6,000,000,  gold. ..c&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

218 

1883 

$1,000 

189 

1878 

1,000 

189 

1878 

200  Ao. 

.  65 

100 

321 

., 

100 

321 

100 

222 

1877 

500  Ac. 

59 

1869 

1.000 

43 

1883 

1,000 

53 

1887 

1,000 

143 

100 

43 

1864 

500  Ao. 

184 

1869 

500  Ac. 

118 

1*87 

1,0  >.iAe 

.... 

1-83 

1,0  0 

., 

100 

1887 

1,000 

1388 

1,000 

90 

1870 

1,000 

90 

1872 

1,000 

30 

1873 

1,000 

36 

50 

36 

1888 

1,000 

,083 

100 

,083 

100 

,033 

1886 

1,000 

552 

1880 

1,000 

242 

1870 

1.000 

50 

1837 

1.000 



1383 

1,000 

Amount 
Outstanding 


$2,500,000 

2,000,000 

3,200,000 

1,350,000 

1,825.600 

2,510,000 

2,672,000 

770.000 

566,000 

1,103,000 

8,000,000 

536.000 

2,800,000 

4.264.0J0 

(?) 

22,000,000 

4,000,000 

■?) 

2,000,000 

1,200,000 

500.000 

1,714,950 

495,000 

27,500,000 

11.000,000 

18,500,000 

12,770,00  ) 

3.10(5,000 

3.123.000 

1,000,000 

2,500,000 


INTEREST  OR  DIVIDENDS. 


pal, When  Due. 
Kate  per    Wueu    Where  Payable,  and  by    Stocks— Last 
Cent.     Payable  Whom.  Dividend. 


8* 
6 
2 
3 

3>a 

7 
8 

7 
7 
5 
5  g. 

"5* 

?* 

4 
3 

4g. 


5  g. 
5  g. 
7 

5  e. 
5g. 


,T.  A  J 
A.  &  O 
A.  A  O 
3.  A  J 
P.  &  A 
F.  &  A 
J.  &  J 
J.  A  J 
J.  A  J 
M.  A  8. 

J.  "i"  J 
A.  &  O 

A.  A  O. 
J.  A  J. 

J.  "a'.I 

J.  &  D. 

J:  &  D. 

A.  &  O. 

J.  &  J. 

J.  A  J. 
M.  A  8. 


M.  &  N 
J.  &  J. 
J.  A  J. 
J.   A  D. 

M.  &  S. 


N.  Y.,  Farm.  L.A  Tr.  Co 
NY  A?.  Can  Bk,C  imALo 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co 

Boston. 

Boston.  26   Sears  Bldg. 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 


NY.,OfHee,216  B'dway. 

do  do 

N.Y.,  Park  Bit.  B'lding. 

N.  Y..  OiHce.  Mills  BUg. 

New  York  City. 


N.  Y..  Chase  Nat.  Bank 

New  York  City. 
N.Y.,  N.Y.  Cent.  &  Had. 

do  do 

Philadelp'a,  Co.'sOffloe. 

Phila.,  P.  A  R.  R8. 

do  do 


Office,  10  Wall  Street. 


N.  Y„  Chase  Na*\  Bank 
do  do 

do  do 

do  do 

do  do 


Jan.  1,  1913 
Nov.  14, 1918 
Nov.  15,  1913 
.Ian  5,  1889 
Feb.  15,  1887 
Feb.  15,  1883 
Jau.  1,  1907 
July  1,  1889 
July  1,  1913 
Sept.  1,  1927 
Jan.  22,  1839 
July,  1894 
Oj  .  1,  1917 
0;t  1,  1937 
Jau.  1,  1928 


Jan  1,  1937 
June  1.  1933 
June  1,  1900 

Oot.  1,  1900 

July  1.  1903 
Jan.,  1889 

Mar.  1,  1938 


Deo.  10, 1883 


Nov.  1,  1956 
July  1,  1930 
July  1,  1900 
June  1,  1937 
Sept.  1,  1938 


1884.  1885.             1886.            18S7. 

Disbursements—                   $  $                    $                  $ 

Interest  on  debt )  f   677.697      1,405,775 

Ken'lofD.R.G.W.RR [       572,364    <     

Taxes  and  niiscellan's         225,213)  1*520,928         307,542 

Total  disbursements 572,364     1,198,625      1,713.317 

Balance,  surplus 1,678,643     1,358,775      1,570,052 

•  July  12  to  Deo  31  only  in  1886. 
Out  of  the  surplus  for  1887  was  paid  $1,182,500  for  dividends  and 

$2\0.5.>4  for  betterments,  leavlne  a  surplus  for  the  year  of  $137,023. 

— (^.46,  p.  2 i 8,  254,  448,  510,572,574,677,738,819;  V.  47,  p.  223, 

381,442,801.) 

Denver  &  Rio  Grande  Western  (narrow gauge).— (See Map.) 
— The  mortgage  covered  lines  in  Utah  Ter.,  about  469  miles  in  all,  of 
which  there  ha  .e  been  completed— Colorado  State  Line  to  Ogden,  Ut.,311 
m;  Biugham  Junction  to  Alta,  18  m.;  Bingham  Junction  to  Bingham, 
16  miles;  P.  V.  Junction  to  coal  mines  19  miles;  other  branch. s.  9 
miles— total,  37.}  miles.  The  stock  issued  on  469  miles  is  $7,500,000. 
About  $1,000,000  bonds  were  issued  on  road  only  partially  completed. 

Bondholders  have  generally  accepted  the  proposal  of  August.  1885. 
viz.,  that  the  coupons  from  Sept.  1. 1886,  to  March  1, 1889,  inclusive, 
shall  be  paid  one-Lalf  in  cash,  lull  interest  being  resumed  with  Sept., 
1889.  Scrip  bearing  5  per  cent  is  given  for  these  coupons.  Of  this  scrip 
#5105  is  paid  by  current  payment  of  coupons  and  $195  matures  Sept.  1, 
1895,  but  it  may  be  redeemed  at  Co's  option  by  payment  in  full,  and  no 
dividend  on  (dock  can  be  i  aid  till  it  is  redeemed.  Tbe  full  interest  ou  bonds 
Is  $414,000,  but  under  the  plan  it  will  be  $2(53,925  in  1888,  $428,2*3 
In  1889,  aud  afterwards  $114,000  on  the  bouds,  and  5  per  cent  on  the 
funding  certificates  amounting  to  $67,'z75,  making  the  total  interest 
charge  per  year  $481,275,  as  tbe  principal  of  certificates  will  be  $1,- 
S45.500,  if  all  are  then  outstanding. 

From  Jan  1  t-i  Nov.  30,  1888  (11  mos.)  gross  earnings  were  $1,245,- 
736,  against  $1,079,384  in  1887;  net,  $353,234,  against  $320,186.  The 
annual  report  for  1>j87  was  in  V.  46,  p.  536. 

In  the  year  1337  gross  earnings  were  $1,181,324  ;  net  $341,987;  sur- 
plus over  interest,  $74,2*7.    (V.  46,  p.  254,  413,  536,  771,  801.) 

Denver  South  Park  A  Pacific  (3  ft.)— (See  Map  of  Union 
Pacific).— Denver,  Col.,  to  Baldwin  Mines  219  miles;  Garos  to  London 
Junction,  16  miles;  Como  to  Leadville,  63  miles ;  Bear  Creek  Junction 
to  Morrison,  10  miles ;  other  branches,  17  miles :  total,  325  miles.  Stock 
owned  by  Union  Pacific  is  $6,135,100  cut  of  $d,235,400,  and  oonsol. 
mort.  bonds  $2,797,000.  The  U.  P.  operates  the  road,  but  has  made  no 
sruarantvof  the  stock  or  bonds ;  on  Nov.  1,  '83,  the  interest  was  defaulted, 
and  a  coin.nittee  or  bondholders  appointed.  Fnreclo  ure  suit  was  begun 
on  theconsoi.  mort.  From  Jan.  1  to  Nov.  30,  '88,  (11  mos .),  gross  earns, 
were  $99l.65n,  against  $1,192,467  in  1887;  dellcit,  $a0,69fi,  against 
surplus  ol  $10t\5?2.  In  1836  deficit  under  interest,  &c.,  $347,804.  In 
1887  gross  earnines,  $1,232,682;  net  $19,563;  deficit  under  interest, 
Ac.,  $289,430.    (V.  45,  p.  25;  V.  47,  p.  531,  563,  594.  V.  48,  p.  67.) 

Derive-  Texas  A  Fort  Worth.— {See  Hap  of  Ft.  IF.  <t  Den.  Co- 
Operates  "Pan  Handle"  route  from  Denver,  Col.,  to  Fort  Worth,  Tex., 
802  miles,  with  branches  57  miles,  opened  for  business  in  Marob,  1888. 
Company  owns  from  Trinidao,  Col.,  to  Texas  State  line,  125  m  ,  use* 
third  rail  over  the  Denver  A  Rio  Grande  from  Pueblo  to  Trinidad,  100 
ni.  (-ind  branches  57  in.),  and  controls  the  Den.  Tex.  A  Gulf,  Denver, 
■Col.,  to  Pueblo,  126  m.,with  branohes  13  in.,  and  the  Fort  Worth  A  Den- 
ver City,  Texas  State  line  to  Fort  Worth.  Texas,  450  m  Bv  an  exchange 
of  stock  in  1888  control  was  obtained  of  all  the  $8,985,000  stock  of  the 
Fort  W.  A  Den.  city,  except  about  5,000  shares,  and  the  entire  issue, 
$3,260  000,  of  Den.  Tex.  A  Gulf  stock. 

The  company's  own  outstanding  stock  is  $18,000,000  (par  $100)  and 
a  large  majori'j  of  it  is  deposited  in  trust  with  the  Mercantile  Tr.  Co.  to 
be  voted  ou  as  a  committee  of  nine  stockholders  shall  direct.  The  Trust 
Co.'a  certificates,  entitling  the  holder  to  dividends,  are  Issued  in  its 
atea  1  and  listed  on  the  Exchange.  Of  the  let  mortg.  bonds  $1,000,000 
were  issued  to  provide  for  construction  and  equipment  ou  the  D.  A  K.  G. 
third  tall  line  Trinidad  to  Pueblo ;  $200,000  for  terminals  In  Pueblo  and 
Trinidad,  and  balance  at  $20  000  por  mile  on  new  roal.  Trustee  of 
mort.  Merc.  Tr  Co.  Sidney  Dillon,  President,  No.  1  Bioadwav,  N.  Y.— 
—(V.  46.  p.  413,  573.  707;  V.  47,  p.  256,  285,  802;  V.  48,  p.  37,  67,70.) 

Denver  Texas  A  Uulf.— (See  Map  of  Ft.  W.  c^Den.  C.)— Denver  to 
Pueblo,  1L0  miles.  Ou  Mar.  18,  1886,  the  Denver  A  New  Orleans  road 
was  sold  and  this  company  organized.  Extensive  terminal  grounds  in 
Denver  and  coal  lands  at  Franceviile  are  covered  by  the  first  mortgage. 
Bond*  ore  $.0,000  per  mile  and  $2  lO.OuO  for  terminals,  Ac  Trustee  of 
mortgage  Is  Mercantile  Tr.  Co.    (V.  46,  p.  413:  V.  47,  p.  256,  802.) 

Dc»  .Hollies  dc  Port  Dodge.— Owns  from  Des  Moines  to  Fort 
Dodge.  la.,  H7  luilcs.with  an  extension  56  miles  to  Ruthven,  conaeeting 
witli  Chic.  Mil.  .v.  St.  Paul.    Common  stock,  $4,283,100;  pref.  $703,500. 

Ia  ased  lrom  Jan.  1.  1887,  to  the  Ouicago  Kock  Island  A  Pacific,  for 
19  years  at  a  rental  or  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  on  the  1st  mortg.  and  extension  bonds,  and 
2*e  p  c.  per  annum  on  the  incomes,  and  road  was  delivered  June  2,  '87. 
In  1-87  rental  was  $101.ft8c>. 

Detroit  Bay  City  A  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
RR..  to  Alpena.  Itta  miles;  Loon  Lake  Branch.  24  m.;  Mud  Lake 
Branch.  20  m.;  other  branches  Oi  miles;  total  road  218  miles.  Has  a 
traffic  contract  from  Mich.  Central.  An  extension  to  Sheboygan  is  pro- 
posed.   Btcck  authorized  is  $2,000,000,  Issued  $1,670,000;  par,  $100.   A 


dividend  of  4  per  cent  was  paid  J*n.  3, 1888.  at  the  office  of  H.  B.  Hol- 
lins  A  Co., N.Y.  From  Jan.  1  to  Nov.  30  (11  mos.)  in  188»  grass  earns. were 
$428,115,  against  $435,666  in  1387;  net,.$156,'i52,  agai  ..>t  $193,222.  In 
1887 gross  earnings  were  $4*>9,270;  net,  $205,430;  surplus  overcharges, 
$36,860;    dividend*  (4  %)  $66,800.— (V.  45,  p.  85;  V.iO,  p.  74,  75,  199.) 

Detroit  Grand  Haven  A  Itlilwankee.- Owns  from  Detroit* 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  in  foreclosure  Sept.,  1878. 
The  bonds  were  guaranteed  bv  the  Great  Western  of  Canada.  Stock 
$1,500,000;  par  $50.  From  Jan.  1  to  Nov.  30,  138.8  (11  mos.),  gross, 
eirn'swere  £210,356,  against  £227.031  In  1887;  net.  £51.410,  against 
£59,971.  Gross  earnings  in  1886,  $1,241,033;  net.  $372,773.  In  1887, 
gross,  $1.194.30 •>:  net.  $323,771;  surplus  over  fixed  charges.  $74. 

Detroit  Hillsdale  A  Southwestern.- Owns  Irotu  Ypsilantt- 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Dot.  H.  A  Ind.  road  was  sold 
in  foreclosure  Deo.  28, 1874,  and  this  company  organized  by  the  bond- 
holders. In  Aug.,  1881,  leased  in  perpetuity  to  the  Lake  Shore  A  Mich, 
Southern  Co.;  the  reutal  is  $54,000  per  year  -4  p.  ct. 

Detroit  Lansing  A  Northern.— Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  Juno, 
to  Big  Rapids,  Mich.,  63  miles;  Beldlng  Branch,  H3  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile:  Saginaw  &  West.  RR.— Alma  to  Hiward  City, 
43  miles;  Gr.  Rap.  U  A  Det  RR. — Grand  Rapids  to  Grind  Lidge.  53 
miles;  total  operated.  321  miles.  The  Detroit  Laiisioa  A  Lake  Mich, 
was  foreclosed  in  1876  and  this  company  formed.  Dividends  since  1876 
have  been:  On  common  stock  in  1880,  6;  in  1883,  6;  in  1-84,  6;  in  1887, 
3 ;  In  188  i.  nil.  Ou  preferred  stock  In  1879,  9»s  per  cent :  from  1830  to 
1834,  ino.,7peroent;inl885,  5>a;  In  1886,  8^;  in  18S7.7;  In  1888,  3*8. 

In  1837  gross  earutug*  were  $'.,147,159;  net.  #451,015;  mi  -rest,*  273,- 
696:  dividends  (7  per  cent  on  pref.),  $175,71)0;  surplus,  $1,649.  (V.  46, 
p.  171,  770;  V.  47,  p.  21.) 

Dubuque  A  Sioux  Cllty — Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  owa  Falls  to  Sioux  City,  184  miles ;  ivfanchester  to 
Cedar  Rapids,  42  miles;  Ouawa,  la.,  to  Sioux  Falls,  Dak  ,  155  miles; 
total  524  miles;  aud  leases  Cedar  Falls  A  Minnesota,  T6  miles  The 
present  company  was  formed  in  1888  by  consolidation  of  old  company 
with  Iowa  Falls  and  Sioux  City.  In  April,  87,  a  controlling  interest  in 
the  stock  was  sold  to  111.  Cent.  Sinoe  Oct.  1,  '87.  tlii*  road,  previously 
leased  by  111.  Cent,  has  been  operated  by  Its  own  officers,  and  earn's  net 
Included  in  those  of  the  III.  Cent.  A  suit  to  annul  the  Cedar  Falls  A 
Minn.  RR.  lease  is  pending. 

In  Oct.,  1888,  thi  stock  was  inoreasod  from  $ 5,000,010  to  $',00o..000, 
in  order  to  absorb  the  Iowa  Fal  s  &  Sioux  City,  Ued.  Ra  >.  A  Ohio  and 
Ch*r.  A  Dak.  RRs.  See  V.  47,  p.  440.  (V.45,p.  472,  708  ;  V.  46,  p.  38, 
448;  V.47,p.  440.) 

ltuluth  A  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  118  miles. 
SoM  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rato  of  $25,000  permle  foe  construction  and  $7,000  for  equipment, 
the  Metropolitan  Tru-t  Co.  of  N.  Y.  being  trustee.  There  are  also  $3,- 
500.000  of  iuo>me  certificates  and  the  stock  is  $5  >0,00<).  There  Is  a  land 
grant  from  Minnesota  of  about  i06,000  aores.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certificates  and  $400,000  bonds.  From  Jan. 
1  to  Nov.  30,  1888  (11  mos.)  gross  earnings  were  $633,015;  net,  $24%- 
857;  surp  over  charges,  $i0, 359.  In  1837  gro  s  earnings  were  $390,- 
145;  net,  $305,951.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  President. 
-(V.  45,  p.  472;  V.  40.  p.  218.  255.  371 ;  V.  48,  p.  70.) 

Diiluih  Red  Wing  A  Southern.— Projected  from  Duluth  *via 
Red  Wing,  Minn.,  aud  cdoux  City,  Iowa,  to  a  point  opposite  Omaha, 
Neb.  Under  construction  from  Red  Wing  southerly  Trustee  of  mort- 
gage 1s  Central  Trust  Co.    President  of  Comoauy,  F.  W.  Hoyt. 

Duluth  South  Shore  A  Atlantic— (See  Map).  -Duliifi  to  Sault 
Sto.  Marie,  409  m.les  (of  which  43  miles  from  Duluth  to  Iron  River  Is 
used  in  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  is  .eas-id  in  perpetuity  from  Marquet'e  Houghton  A  Ontona- 
gon Railway) ;  Boo  Junction  to  St.  Ignace,  43  mdes.  un  1  M.  II.  .v  On. 
lines  not  included  In  above,  114  miles;  total,  566  mile-*.  *.t  Sault  Ste. 
Marie  conncctl  >n  Is  made  by  bridge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sault.  This  company  pur- 
cnased  at  judicial  sale  Oot.  20, 1386,  the  Detroit  Ma  -kiuao  AMarquette 
Raiuoad  and  property.  Owns  substantially  all  the  pref.  aud  common 
stocks  of  the  Mirquette  Houghton  A  Onton.  KK,  160  miles,  whioh  It 
leases  In  perpetuity.     S  -e  abstract  of  first  mort*age.  V.  45.  p.  274. 

In  July.  1888,  a  controlling  iuterest  in  the  D.  S.  S.  A  \.  stock  was 
sold  to  Can.  Pa;,  parties.  (See  V. 47.  p.  50.)  Pref.  stock  is  0  <-.o .,  mm-oum. 

The  consol.  mort.  (trustt  e  t'eut.  Tr.  Co  )  was  Issued  in  1883  to  provide 
for  extensions,  equipment  etc  ,  $4.001), uOO  tielnir  rese'Vad  for  1st  mort. 

In  1 897  gross  earnings  on  30/  miles  were  $1,463,689  ;  net,  $569,066 ; 
surplus  over  M.  H.  A  O.  interest  anddivideni,  $1    1,189. 
— (V.  46  V.  74,  320,  35  i,  537;  V.  47,  p.  50,  218,  703.) 

Dunkirk  Allegheny  Valley  &  Pittsburg. -Owns  from  Dun- 
kirk, N.  Y.,  to  Tituivillc,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsburg  and  Warren  A  Venango  iu  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  A  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  is  interest  on  bonds.  Capital,  $1.3  iO.OOO;  par  $100. 
There  Is  usually  an  annual  deficit  below  the  Interest  charge,  but  the 
N.  Y  Cent  A  Hud.  Riv.  Co.  holds  $2,324,600  of  the  socud  .ies.  In  year 
ending  Sept.  30.  188",  grots  earnings  were  $2:7,567;  dettoit  under 
operating  (xpeuses.  $7,  90.     In  1887-88  truss,  $204.  ;34:  net.  $5,103. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Koberts- 
dale,  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  7  miles;  total,  37 
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Jul  Tenn.  Ta.<t  Ga.—lCont )— Ala  Cent. ,1st,  gd.,cp. 
KnoxTUle  A  Ohio,  1st  mort.,  gold o* 

Matt*  Writ  Ala.  -1st  cons.  M..gd(?15,000p.m.).c 

Mtulmrn  (Mat*.)— stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Essex  KK.lst  mart,  (extend,  for  5  years  lu  '8U)..c 
Certs,  of  lndebt.  1st  ni.  •  f.910O,i>0o  y'ly.  not  drn.c 
Debenture  iwind"  (for  9000.000).  for  refunding.. c 

Mmtttrn  f,V.//.;-8fk.4i«  p.cren'l  til  1P38.  K.Mass. 

JCel  Mrrr- Stork.  2  (to  3  p.  c),  guar,  by  Wab.  West. 

Stisaocth.  hex.  4  llig  Sanity— lm  m..g..s.  f.,  not  dr..e 

Etmira  Oortlanit  4  .YurfArrn— 1st  pref.  M.,  gold.o' 
1st  mort..  golil,  Interests  percent  after  1889  — 

Slmira  *  Lake  Ontario— -Stock 

Bodus  Bin  ,v  Southern  1st  mortgage,  gold e 

Slmira*  WUIuuimiwrt— «t'k,com..5p  c.  ren'l.N.C. 
Preferred  stock,  7  p.  o.  rental,  900  yrs..  No.  Cent 

1st  mortgage  bonds r 

Income  bonds,  990  years  to  run 

Mrit  st  Pit!*.— -Stock.  7  p.  o.  ren'l,  999  yrs.,  Penn.  Co. 

3d  mort..  convertible o* 

Equipment  bonds o* 

Oonsol.  mort.  free  of  State  tax  (for  $4,500,000) .  c* 

Mureka  Springs—  1st  M. ,  gold  0' 

2d  M.  Income  bonds,  6  per  cent  Int.  Is  paid ... 

Mtropean  <£  A'o.  A  mer.— Stock,  5  p.  o.  rental,  M.  C. . . 

MvansviiU  A  lndiunapolis—l&t  m.,  Evans. AInd.g.o~ 

Terro  Haute  A  Southeastern— 1st  moit c' 

Ev.  A  Ind.  Cons.M.  (for  $2,500,000)  gold.guar.c* 

MmtHtvilled  T.  Jlauie—  Stock 

1st  oonsol.  mort.,  gold c* 

1st  M..  Mt  Vernon  Branch,  g.  ($15,000  p.  m.) . .  C 
Kvims.  A  Richmond,  1st  M.  guar.  ($1  i.mo  p.  in.) 
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Road. 


95 

i  <; 
112 
119 
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110 

120 

120 

94 

31 

77 

77 

77 
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100 

100 

19 
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54 

40 

135 

156 

144 

25 


Ii  itv 

of 

Bonds 

1879 

ISM.', 

1830 

1836 
1851 
1876 
1847 


1872 
1884 
1384 

1884 


1  300 
1863 

1865 
1370 
1868 
1883 
1883 

1884 
1870 
188e 

1881 

1883 
1838 


Hi/..'  or 

Par 

value, 


$1,000 

1,000 

1,000 

1011 

100 

100*0. 

500  4c. 

Too 

ioo 

l.ooo 

1,000 

1,000 

100 

l.OOO 

50 

50 

1,000 

500 

50. 

UKMcc 

l.ooo 

l.OOO 
1,000 

500 

100 

1,000 

1.000 

1,000 

50 
1.000 

1,000 

l.ooo 


Amount 
Outstanding 


91.000,000 
2,000,000 
1,725,000 
4.1)07,000 
3,149,600 

194.400 
9.880.000 
Nil. 

492,500 
2.702.800 
3,282,000 

750.OOO 
1,250,000 
1,500.000 

500,000 

600,000 

600,000 
1,000.000 

670,000 

1,998,400 

91.800 

685,000 
2,485.000 

500.000 

500.000 
2,500.000 

607,000 

260,000 
1,003,000 
3.000,000 
3,000,000 

375.000 
(!) 


INTEREST  OR  DIVIDENDS. 


Bat*  per 

Cent 


6g. 

6  g. 
6  g. 
4»« 
3 

4H) 
6  g. 
4>« 
2>« 

1 

.'.  ,-. 
6  g. 

4  to  5g. 

"5"it. 
2>a 
3>« 
6 
S 

1* 
7 
7 
7 

«g- 
2i* 

I* 
S* 


When 
Payable 


J.  A  J. 
J.  A  J. 
J.  A  D. 

\r."i"*B. 
M.  A  8. 
M.  A  8. 
M.  A  8. 
J.  A  I). 
A.  A  O. 
M  i  - 
A.  A  O. 
J.  A  J. 

J.  A  "j 
.Vf.  A  N. 
J.  *  J. 
.1.  A  J. 
A.  A  O. 

Q.-M. 
A.  A  O. 
A.  A  0. 
J.  A  J. 
P.  A  A. 

Feb.  1. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.   A  J. 

Q..-J. 
J.  A  J 
A.  A  O 
J.  A    J, 


Whero  Payablu,  and  by 
Whom. 


N.  Y.,  (base  Nat,  Bank. 

do  do 

Last  pa'd  Dec.  1887. 

Boston.  Of.  Eastern  RK. 
do  do 

.1  ■  do 

Bost.Shaw'ut  Bk.ALop. 

Boston  and  London. 

Boston,  by  Treasurer. 

Bostou,  by  Treasurer. 

N.  V..  Mills  Building. 

New  York,  115  B'wuy. 
do  do 

Baltimore, N.  Cent.  RR 

N.  Y.Nat.  Bank  Com. 

Phlla.,  Penn.  K.  R.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

N.Y..  Mercantile  Tr.  Co. 

do  do 

Bangor.  Treas.  Office, 

N.Y..  Farm.  L.  &  IT.  Co. 
do  do 

do  do 

N.Y.,  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 

N.  Y.  Manratan  Tr.  Co. 


It,, nit*—  Prmoi 

pal.  When  Due. 

Stork*—  Last 

Dividend. 


July  1.   1913 

July    1,   1925 

Dee.   1.    1026 

Dee,  15, 1887 

Sept.    1,  1888 

Sept.  15. 1891 

Sept.,  1906 

Sept.  1.  1906 

Dae.  15,  18*8 

Oct    1,  1888 

Mar.  1,1002 

April   1,  1914 

April   1,   1014 


July  1,  1021 
Nov.  1,  1383 
Jan.  1,  I860 
Jan.  1,  1910 
Oct.     1.  2862 

Dec. 1888 
Mar.   1.    1890 

Oct  1,  19C0 
July   1,   1898 

Feb.  1,  1933 

Feb.  1,  1933 
Oct  15,  1«88 
July  1,  1924 
Sept  1,  1909 
Jan.  1.  1926 
Jan.  21.  18-9 
July  1,  1921 
April  1.  1023 
1923 


-miles.  A  coal  road,  opened  In  1874.  The  stock  Is  $315,602:  par  $50' 
In  year  ending  Nov.  30,  1887.  gross  earnings  were  $117,379;  net' 
921,483.    In  1885-86,  gross,  996,066;  net,  95,828. 

Bast  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown.  Fa.,  36  miles,  and  branoh  to  Avon,  under  construction,  4 
miles.  It  Is  leased  for  909  years  from  May  1, 1869,  to  the.  Philadel- 
phia A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  In  1838.    Austin  Corbln.  Pres't,  Philadelphia.— (V.  46,  p.  173.) 

East  Tennessee  Virginia  tc  Georgia  Railway.— (See  Map.)— 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  utiles:  Morrlstown  to  Unaka,  44 
ni  :  Cleveland  to  Selma,  264  in.;  Selma  to  Lauderdale.  95  in.:  Ooltewah 
to  Cohuita,  11  in.:  Rome,  Qa.,  to  Macon.  159  m.  (18  miles  jointly  with 
■Georgia  Pacific) ;  Macon  to  Brunswick.  190  m.;  Cochran  to  Hawkins- 
viile.  10  in. ;  total,  1,015  m. ;  operates  Lauderdale  to  Mi  rid  an.  18  m  : 
WaUlens  Ridge  RK..  Emory  Gap  to  Cdnton.  Tenn.,  and  branches,  50  m.; 
b0sal  owned  snd  operated  June  30. 1888,  1,083  m.  Controls  the  Knox- 
vllle  A  Ohio  road,  66  miles,  the  lines  of  the  Memphis  A  Charleston  It  It. . 
from  Chattanooga  to  Memphis,  Tenn..  3 In  in.,  and  the  Florence  and 
BonierviUc  bram  lies,  20  m.,  the  Mobile  A  Birmingham,  150,  in  all  546 
m  ,  making  a  total  of  1,629  miles. 

This  company,  the  E.  T.  Va.  A  ( la.  Railway  Co.,  was  formed  in  1886  as 
anceessor  of  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  In  foreclosure 
May  25, 1886.  The  first  prof.  rr.  d  stock  is  entitled  to  a  non-ciium  a  i ve 
dividend  of  5  per  cent,  and  has  "the  right  forflve  years  (till  1891)to 
elect  a  majority  of  the  Board  of  Directors  of  said  company,  unless  be 
fore  that  time  the  said  oompany  should  pay  out  of  its  net  earniugs  5 
percent  dividends  onsnehprefetred  stock  for  two  full  successive  years." 
Dividend  of  4  p.  c.  paid  on  1st  pref.  stock  in  1837  and  5  p.  c  in  1888. 

In  January,  1887,  a  sale  was  made  of  $6,';00,000  of  the  tir-u  pref. 
stork  to  the  Rli  htuond  A  West  Point  Terminal  Company  thus  givijg 
them  control  of  the  road  for  five  years  unless  dividends  of  5  per  cent 
are  paid  on  pref.  stock  for  two  years. 

In  Off,  1838,  a  lease  for  99  years  to  the  Richmond  A  Danville  was 
proposed,  but  enjoined  by  the  courts. 

The  trustee  under  the  consolidated  mortgage  of  1386  and  the  1st  ex- 
tension mortgage  of  1887  is  the  Central  Trust  Company  of  New  York. 
s$7,325.000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
tlie  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  A  Ga.  RR 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Ceutral  Tr.  Co  ,  trustet ),  provided  for  new  equipment,  im- 
provements, etc 

Dividends  have  been:  On  lstpref.  stock  In  1887,4  percent;  In  1688,5. 

Range  of  prices  of  new  stock  has  been  as  follows:  (  ommon,  in  1836, 
11318  V.  in  1887, 9>s  317;  In  1888.  8  a  limn  18sotoJ»n.  18  inclusive, 
O'Sfi's:  1st  pref., in  1886.  67»83»B;  in  1887,  52®82»s;  in  1888,  55  » 
83  ;  in  1889  to  Jan.  18,  inoluslve,  65*67:  2d  pref.,  in  1886,  24®353i;  in 
1887,  18<»32;  in  1*8«,  171«®27i»;  in  1889  to  Jan.  18.  22'*a>2314. 

From  July  1, 1888,  t  >  Nov  hO,  1888  (5  tnos.).  gross  earnings  (includ 
lng  Knoiville  AOhlo)  were  $2,462,632,  against  $2,441,327  In  1887; 
net,  $857,1 88,  against  $9 1 0,173. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1837-88  was 
published  in  the  Chronicle.  V.  47.  p.  623. .  The  results  do  not  include 
the  operations  of  the  Knoxville.  A  Ohio. 

INCOMK   ACCOUNT. 

Receipt*—  1886-87.  1887-88. 

Total  gross  earnings $4,368,180  $5,100918 

Net  income $1,354,480  $1,723,835 

Disbursements  — 

Interest  on  debt $833,343  $1,086,993 

Dividend  on  1st  pref.  stock 440,000  (5%)  550,000 

Other  pa}  incuts 16,156 


Tot.  disbursements 91.273,843  $1,653,149 

Balance sur.  $81,146  $70,68d 

The  Knoxville  A  Ohio  grcss  earnings  In  1837-8  were  $490,201  and 
Bet,  $187,407.-(V.  45,  p.  53,  271.  27*.  304.400.  56 1.  613.671.674, 
743;  V.  46.  p.  703;  V.  47,  p.  50,  81,  188,  200,  333,381,410,442,472, 
-499,  532,  623.  625,  663.) 

East  A  West  I»R.  Co.  of  Alabama.— Road  is  projected  from 
Gainesville,  Ga.,  to  Birmingham.  Ala.,  and  branches,  207  iiuies;  oompleted 
from  Cartersville,  us,  to  PellClty,  Ala.,  117  in.  The  above  bonds  were 
issued  in  1887  and  retired  $800,000  of  prior  1st  nioi  tg.  bonds  and  $5o0.- 
Oco  of  debentures  outstanding.  Stock  (authorized).  $2.OJ0.0OO  (par 
•100),  Issued  at  $10,000  per  mile  o'  completed  road.  Chus.  P.  Bill, 
Cartersville,  Ga.,  Receiver.  Foreclosure  in  progress.  E.  Kelly,  Presi- 
dent, New  York.    (V.  45,  p.  211,  240,  573;  V.  47,  p.  140.) 

Eastern  (Mass.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marblohead,  4  miles :  Bever 
ley  to  Gloucester,  17  miles;  Salisbury  to  Amesbury,  4  miles ;  Peabody 
to  Wakefield,  8  miles;  Salem  to  Lawrence,  20  miles;  others,  2  miles; 
total,  1 1 9  miles.  The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles;  New- 
bury port  City  RR.,  3  miles;  Portland  Baco  <fc  Portsmouth,  51  miles, 
Portsmouth  JtDover,  11  miles;  Portsin.  Gt.  Falls  A  Conway.  73  allies; 
and  Wolfelioio  RR,  12  miles,  have  been  transferred  to  B.  &M.  A  lease 
to  Boston  A  Maine  was  negotiated  on  new  terms  from  Oct.  1, 1833,  on 
the  basis  of  combining  the  total  earnings,  paying  all  charges,  and 
dividing  the  surplus  income  as  follows  :  1.  To  B.  A  M„  S636.000  (0  per 
«ent  on  Its  stock) ;    2.  To  Eastern,  $100,000  for  sinking  fund;  3.  fo  B. 


A  M.,  $70,000:  4.  To  Eastern.  $336,000;  balance  to  be  spent  bv  lessee 
on  both  properties  pro-rata.  A  consolidation  Is  proposed.  Mortgage  notes 
for  $675,300  are  outstanding,  secured  by  real  estate. 

Dividends  have  been:  On  common  -In  1887,  *H;  <n  1838,  and  since, 
nil;  on  preferred— In  1887  and  1883,  6.  Assets  lu  sink,  fund  Sej  t.  30, 
1888,  were  $722,336. 

Fiscal  year  ends  8opt.  30;  the  following  shows  the  result  ef  operation 
with  Boston  A  Maine  in  1886-87,  surplus  income  divided  iu  accordance 
with  the  terms  of  the  lease.  In  18S7-83  after  B.  *  M.  ha  1  received  Its 
share  there  was  nothing  left  for  the  Eastern  common  -tor  k. 

To  Bos.  .v.  M.    T.  i  Eastern. 

Boston  A  Maine  Railroad  (9  p.  o.) $d30,0oo  $ 

Eastern  Railroad,  sinking  fund 100,000 

Boston  A  M  line  Railroad  (I  p.o.) 70,000  

Eastern  Railroad,  balance 33  1.000 

Total $700,000  $136,000 

-(V.  45,  p.  13,  705,  743,  320,  856.) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seahrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4»s  p.ot.per  annum.  M.  Currier,  Pres.,  Manchester.  N.  H.— ( V.  43, p.  612.) 

Eel  Klver.— Owns  from  Loeanaport,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6,  1877.  A  lease  of  the  roidfrom  April 
1.  1887,  was  made  to  Wabash  Western  ou  the  basli  of  i  per  cent 
yearly  on  the  stock  till  April,  1392,  then  2>9  till  1895  and  3  p.  c.  there- 
after—this  to  be  paid  on  $3,000,000  stock. 

Ellzabethtown  Lexington  &  Big  Sandy. —  Owns  Lexin^-ton 
to  Junction,  near  Denton,  102  iu.;  A.  C.  A  I.  Junction  to  Big  Sandy 
River.  7  in.;  total  owned  110  miles.  Leases  Junction  with  A.  C.  A  I  Co., 
near  Denton  to  A.  C.  A  I.  Juno.,  21  miles  West  8ide  Big  Bandy  Rive*  to 
Huutinirton,  9  miles;  total  operated,  139  miles.  From  Feb.  I,  1386, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any.  to 
tiiis  company.  Capital  issued.  $3,563,3  J3.  There  .re  also  $1-9  520 
certittoites  of  indebtedness.  Kinking  fund  is  $25,000  yearly,  but  no 
bonds  drawn.  From  Jan.  1  to  Sept.  30.  1883  (9  mos.).  gro-n  earnings 
were  $738,648,  against  $702,434  in  18>7;  net,  $219.340, against  $276,. 
907.  For  year  1886  gross  earnings  were  $937,529 ;  net.  $  (33.616; 
rentals  and  tares,  $18,266;  interest,  $106,020:  surplus  $24,970.  In  1887, 
grcs  earniugs  were  $1,115,073;  net.  $108,854;  sirplus  over  rentals, 
taxes  and  Int,  $160,953.  (V.  43,  p  642;  V.  46,  p.  289,  41*.) 

Elmlra  Cortland  A  Northern.— Elinlra.  N.  Y.,  to  Camden,  via 
Cauustota,  N.  Y.,  141  miles,  of  which  Elinira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Ruytor,  20  miles,  are  leased  for  400  years,  and 
Canastota  RR.,  21  miles,  during  corporate  existenoa.  Sold  in  fore- 
closure in  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort,  for$l,250,000  bears  5  p.  ot.  after  1839.  Stock  is  $2,000,- 
000;  par,  $100.  In  year  ending  Sept  30,  1837,  gross  earniugs  wera 
$374,903;  net  income,  $56,323;  interest,  taxes,  Ac,  $93,G-<6:  deficit, 
$37,36i;  total  defloit,  $289,106.    Austin  Corbin.  President,  N.  Y.  City. 

Elmlra  &  Lake  Ontario.- Owns  from  Canandalgita,  N.  Y.,  to 
Wat  kins,  N.  Y.,  47  miles ;  to  Chemung  Junction,  it's  miles ;  BoCis 
Point  to  Stanley.  34  miles— total.  93  miles.  T.iis  ompanv  was  a  con- 
solidation in  December,  183d,  of  the  Elinira  JiiiTorsnu  A  Canind algaa, 
the  Sodas  Bay  A  Southern  aud  the  Ciiemuug  Raitr  >ads,  with  -l:>rk  and 
lion  Is  as  above.  It  Is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,493,000  of  the  stock  aud  $20  >,O00  rtodus  Bay- 
bonds.  Lease  may  be  terminated  on  thirty  days'  notim  from  either 
party.    In  1887  the  gross  earnings  were  $626,042;  net,  $22,150. 

Klniira  dc  Wllllainnport. — Owns  rroin  Wiliiainsport,  Pa.,  to 
Elmlra,  N.  Y.,  77  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29,  1860,  and  leased  to  tho  Northern  Control  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $151,500  per  annum 
after  Jan.  1, 1830.  The  dividends  on  the  common  stock  are  5  per  cent 
and  on  the  preferred  7  per  cent  Gross  oarnlngs  In  1887,  $027,489; 
net,  $208,716:  surplus  to  lessee,  $147,216.  Gross  earutnjjs  lu  1386, 
$10,780;  net  $214,443;  surplus  to  lessee,  $162,041. 

Erie  <k  Pittsburg.— uwns  from  New  Castle,  Pa„  to  Glrard,  Pa., 
82  miles;  branoh.  Dock  Junction  to  Erie  Docks,  3  miles;  leases  — 
Glrard  to  Erie,  17  iniles;  total  operated,  102  miles.  Road  opened  in  1865- 
It  was  leased  to  the  Pennsylvania  RR.  for  000  years  from  March  1, 
1870,  at  a  rental  of  7  por  cent  on  stock  and  interest  on  the  bouds. 
and  the  lease  was  transferred  to  tho  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees ;  the  deficiency  pal  1  by  them  In 
1831  was  $233,522;  in  1332,  $207,651  In  1883.  »JH0v>71:  In  1834, 
$307,841;  In  1835.  $334,633;  iu  1836,  $225,701;  lu  18 s7.  $287,300. 

Iliire'iii  Spring*.— Seligiuan,  Mo.,  t  >  Eureka  Springs,  Am..  181* 
miles:  projected  to  Harrison,  Ark..  50  miles  beyond.  Stook.  $500,030; 
par  $100.  There  is  a  traffic  contract  with  St  L  mis  A  San  Francisco. 
Iu  1887  gross  earnings  were  $0(>. 27 -;  He  .  964,953;  surplus  over  inter- 
est. $8,922.    R.  U  Kerens.  President,  St.  Loin-.  Mo.     (V.  4.5,  p.  373.) 

fiuropean  tc  North  American,  —  Owns  from  Bangor,  Me., 
to  Vauoeboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1332,  a  lease 
was  made  to  the  Maine  Central  for  90  years,  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stook,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  la  given  under  Maine  Central. 


January,    1SS9.] 
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DESCRIPTION. 


For  explanation  "'  oolutun  headings,  Ac,  see  note* 
on  tint  page  of  table*. 


MrannUU  Trrre  II.*  CHic  —  litM.,  g..int,guar.  .o 
8d  mortgage,  gold o* 

PUeMmro Common  stock 

Pref  4  p.  r.  Block,  non-ciiip.  (T.  A  B..  see  remarks) 
Bond*  to  State  of  Mans.  (3  p.  et.  Int.  till  1892).. .. 
Bond*,  coups..  $5OU.00  )  arc  ii»,  due  Oct.  1,  1897. 
Boads,$500,000  y'rly,'H9  to  1 903  incl.  rest  1908  C 

Bonds OAT 

Bonds  ($1,250.00)  due  1907.  Int.  A.A  O.I 

Boston  Bane  A  Gardner,  1st  M.,  $91,800  are  7s. 

2d  *  3d  M.  ($57,000  3.1  M.  6*.  conv  Into  stock). 

Bost.  Hoosac  Tunnel  *  West,  debentures  

FHntd  l-rrr  Maroiietle-Vom.  stk,  (for  $1,500,000). 

Pref.  stock,  non-cumulative  (for  $0^00,000). 

Reorganization  mortgage,  (fold  ($5,000,000)...  .0 
Equipment  bonds,  $10,000  paid  Hiinually  . 
Holly  Wayne  .v  Monroe,  1st  M  .  sink,  fund,  end.c 

fUtrida  Central  *  Penin.— 1st  pref.  st'k.5  p.o.cuui. 

2d  pref.  stock,  5  per  oent,  uon  cumulative 

1st  mortgage,  gold.  $5,240  per  mile 0* 

fomta  Johnstotrn  *  atoversrUte—  1st  M.,s.f.notdn  o* 
Oons.  M  for $500,000  ( »300,00o  res'd  for  1st  M.).c 

fort  Madison  *  Northteeslern—  1st  mort.,  gold 

fort  Wayne  *  Jackson— Common  stock 

Prof,  stock.  (8  percent) 

Fori  Wayne  Cincinnati*  Louisville— Stack... 

Fori  Worth  *  Denv.  City— 1st  M.,  g.,  $18.003 p.  m.c' 

Oalrestnn  Harrisb.* S.Antonio— let  m., gold, I.  gr.o' 

2d  mortgage,  Houston  to  San  Ant.  and  branch  c 

Wwt.Dlv..lstM  ,g.,8iinAnt.toElPaso,036ui.Abr.. 

do  2d   mortgage c* 


Miles 

Date 

Site,  or 

of 

of 

Par 

Road. 
55 

UiiiiiIk 

Value. 

1870 

$1,000 

55 

1872 

l.OOO 

369 

100 

100 

1887 

"744  7 

l.OOO 

■S0-N8 

1,000 

1887 

1.000 

'84  \37 

1,000 

38  >* 

1873 

100  Ao. 

1875 

.... 

1883 

1.000 

364 

100 

364 

100 

302 

1880 

1,000 

1887 

1.000 

65 

1871 

1,000 

573 

100 

573 

100 

573 

1888 

1,000 

10 

1870 

loo  Ac. 

26 

1881 

100  Ac. 

45 

1880 

500*0. 

97 

100 

97 

100 

128 

.... 



450 

1881 

1,000 

256 

'71-'80 

1,000 

226 

1880 

1.000 

671 

1881 

1,000 

671 

1881 

1.000 

Amount 
Outstanding 


$775,000 

325.000 

7,000.000 

13,525,100 

5,000.000 

1.000,000 

4,500,01)0 

2,250,010 

2,2".0,000 

391,000 

243,000 

1,400.000 

3.048,200 

6,312,000 

3,924,000 

285.000 

1,000,000 

l,582,OOii 

4,500,000 

3,000.000 

300,000 

200,000 

320,000 

431,747 

2,287,832 

4,000,000 

8,086.000 

4,756,000 

1,000,000 

13,418,000 

6,351,000 


INTEREST  OR  DIVIDEND8. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6  g. 

"2" 
3to4 
647 

5 

4>s 

4 
5*7 
3*6 

5 

"3>« 

g' 

8 


7g- 

6 

7g. 

"2% 

"6'g. 

«*• 
8' 


M.  A  N. 
J.  *  J. 

M.AN 
F.  A  A. 
A.  *  O. 

Various 
M.  A  . 
Various 
A.  A  O. 
J.  A  J. 
M.  A  8. 

F.  AA. 
A.  A  O. 
M.  AN 
J.  A  J. 


J.  A  J 
J.  A  J. 
A.  A  O. 
A.  A  O. 

m.'a's. 

J.  *"  D. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
J.   A  J. 


N.Y.,Farm.  L'an  A  T.Co 
do  do 


Boston,  OfSoe 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

T.,  Kountze  Bros. 


N.  Y.,  Mer.  Ex.  Nat.  Bk. 

do  do 

do  do 

do  do 


N.  Y..  Am.  Exch.  Bk. 
N.  Y.,  St.  Nich.  Nat.  Bk 

do  do 

Last  paid  April,  18B3. 


N  Y.,Farmers'L.ATr.Co 


N.  Y.,  Mercantile  Tr.  Co. 

N.Y.,  8o.Pao.Co.,23  Br>d 
do  do 

do  do 

do  do 


Bonds—  Princi- 
pal,When  Due. 
Stocks— Last 
Dividend. 


May  1,  1900 
Jan.   1,  1900 


May  15,  1888 
Feb.  1,  1937 
Ap.'94AOc'97 
Var.'99tol908 
Sept  1,  1897 

1904-5-7 
April  1.  1893 
July   1,  1895 
Sept  1,  1918 


Aug.  15,  1888 

Oct.  1.  1920 

Nov.l,'89to'97 

Jan.  1,  1901 


July  1,  1918 
July  1.  1900 
May  1,  1921 
April  1,   1905 


Sept  1,  1888 


Deo.  1,  1921 
Feb.  1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 


EvansviUe  &  Indianapolis).— {Sec  Map  Er.  *  T.  ID— Owns 
Evan* villi-  to  Terre  Haute,  In<T  (via  Worthlngton),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.:  total,  150  miles.  A  consolidation  in 
Oct..  '85,  of  three  corporations,  viz.:  the  EvansviUe  A  Indianapolis,  the 
EvansviUe  Wash.  A  Brazil  and  the  Terre  Haute  A  Southeastern  r.  Us., 
and  is  controlled  by  EvansviUe  A  Terre  Haute.  Of  the  con- 
solidated mort.  bonds,  $300,000  are  reserved  to  meet  prior  liens. 
The  consolidated  bonds  are  guaranteed  by  the  EvansviUe  A  Terre 
Haute  Co.  Capital  stock,  $2,000,000.  In  year  ending  Aug.  31, 1887, 
•toss  earnings  were  $230,404 ;  net.  $102,292.  In  1887-8,  gross  $216,- 
955;  net  $89,021.    (V.  45,  p.  26,  509.) 

Kvausvllle  A  Terre  Hants,- (ice  Map)— .Owns  from  Evans- 
vllle  to  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  idles; 
Ken  Pittsburg  branch.  10  miles;  total  operated.  156  miles.  The  Rockville 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  A  Logans- 
port  and  Chic.  A  East  111.  for  $12,000  yearly.  Formerly  the  EvansviUe 
A  Craw  fords  ville  RR.  Co.  This  oompany  is  building  the  Evansv.  A 
Richmond  road  to  extend  15  J  miles  from  Elnora  on  the  Evansv.  A 
Indianapolis  RR.  to  Richmond,  Ind.  Taere  are  also  $30,000  E.  A  C. 
RR.  consols.  Dividends  since  1880  have  been:  In  1881.  4>ap.  c;  in 
1884,  20  stock;  in  1885.  3;  In  1886,  4;  In  1887,  5;  in  1888,  5.  An- 
nual report  for  1887-88  In  V.  47.  p.  530.  Gross  earnings  year  ending 
Aug.  31.  1888.  $863,67' ;  net,  $406,461 ;  surplus  over  all  interest  and 
5  per  cent  dividends,  $47,832.  In  1^86-37  surplus  over  -1  ;,-i  per  rent 
dividend,  $36,949.   (V.  45,  p.  26,  537,  538;  V.  47,  p.  530,  531.) 

EvansviUe  Terre  Haute  A  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind., to  DanviUe,  111., 49  miles;  leases  6  miles ;  total  operated, 
55  miles.  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  mUes.  On 
April,  30, 1880,  a  lease  to  the  Chicago  A  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  A  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  AC.  Josephus  Collett,  Presi- 
dent, Terre  Haute.  Ind. 

Fitchburg.— Owns  from  Boston,  Mass.,  to  Fltohburg,  Mass.,  50 
mile*;  Greenfield  to  Troy,  N.  Y.,  85  miles  (Incl.  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  A  Gard.  RR.,  Worcester 
to  Winche.ndon,  36  miles;  branches— Charlestown,  1  mUe;  North  Cam- 
bridge to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  A  8hirley,  Ayer,  Mass.,  to  Greenville,  24  miles:  Saratoga 
and  Schuylerville,  25  miles;  Ashburnham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates— Vermont  A  Mass.  RR.,  Fitchburg  to 
Greenfield,  56  miles;  Turners  Falls  Branch,  m. ;  Bennington,  5  m.;  in- 
cluded above.  6  m.;  total  leased,  70  m. ;  total  owned  and  operated,  Sept. 
30,1888,369  m. 

The  present  company  was  formed  by  consolidation  in  1887  or  the 
Fitchburg  RR..  Troy  A  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  A  Boston  raUroad.  Of  the  preferred  stock 
#1,333,300  was  authorized  for  Troy  A  Boston  stock,  Ac,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
eent  till  after  March,  '95,  and  In  case  of  extraordinary  expenditures  on 
the  T.  A  II.  beyond  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  A  Boston  7  per  oent  bonds  for  $1,200,000  have  refused  to 
come  into  consolidation  agreement,  and  the  question  whether  they  are 
due  and  payable  is  before  the  courts.  See  Chronicle,  V.  46.  p.  708, 
and  V.  47.  p.  21,  There  is  also  outstanding  a  4  p.  ct.  mortgage  note  of 
the  H.  T.  D.  A  E.  Co.  for  $500,000  due  1892. 

Dividends  snee  1866  have  been:  From  1866  to  1875,  Incl..  8  per 
cent;  In  1876,  7;  in  1877  and  1878.  61*;  In  1879,  6;  in  1880  and  1881. 
6«s;  In  1882  and  1?83.  6:  in  1884,  5*2:  in  18S5  and  1886,  5;  in  1887,  5 
(and  then  stock  was  made  preferred,  dividend  of  33'a  per  oent  in  stock 
of  new  company  being  paid  to  old  stock  holders)  and  2  on  the  tew  pre 
ferred:  In  18-8,  2  onpteferred,  November  dividend  being  passed. 

The  fiscal  year  ends  Sept.  30.   The  annaal  report  was  in  V.  47,  p.  774, 
and  gave  an  account  of  the  transactions  of  the  year. 
INCOME  ACCOUNT. 

1884-85.  1885-86.  1886-87.  1987-88. 

Total  miles  operated          228  229  345  369 

Receipts—                               $  $  $  9 

Totgroesearn'gs....     2,820,119  3.295,289  4,373,439  5,381,490 

Net  earnings 673,159  735,624  890,785  1,187,885 

Rents  and  other  inc.            71,130  101,253  195,882  78,808 

Total  Income....  741,289  839,877  1,086,667  1,286,693 
IHstnirgements — 

Rentals  paid 252,581  256,480  266,011  28l,2"0 

Interest  on  debt 220,688  260,763  423,228  680,388 

Other  Interest 58  715 

Dividends 247,500       '  264,331  366,488  261,836 

Bate  of  dividend (5)  (5)  (*l)  (-2) 

Total  dlsbursem'ts  720,769  781,574       1,055,727       1,282,219 

Balance sur.23,520    sur.58,303  surp.30,940      dcf.15,526 

•  And  '5  of  2  per  cent  on  10,000  shares. 
-<V.  46.  p.  255,  480,  699,  708;  V.  47,  p.  21,  50,218,  625,  664,  774.) 

Flint  &  Pere  Marquette.— Owns  from  Monroe,  Mich.,  to  Ludlng- 
ton,    Mich.,    253    miles;    branches— Bay   City   to  East    Saginaw.  13 


mUes ;  FUnt  Junction  to  Otter  Lake,  20  miles ;  South  Saginaw  branch, 
5  miles;  Harrison  branch,  32  miles;  Manistee  branch,  26  miles; 
Saginaw  A  Mount  Pleasant  Railroad,  15  miles;  total  operated, 
364  miles.  The  road  was  sold  August  18,  1880,  under  the  consol- 
idated mortgage,  and  reorganization  was  made.  The  common  stock  of 
$3,500,000  was  to  be  issued  only  after  the  preferred  stockholders  had 
received  7  per  oent  yearly  dividends  for  five  conseoutive  years.  But 
In  Maroh,  1888,  the  Court  held  they  were  entitled  to  have  their  stook 
issued  (See  V.  46,  p.  371.),  and  ajoiut  board  of  directors  was  elected  in 
May,  1888,  representing  all  interests.  Dividends  on  preferred  stock 
since  1880  have  been:  Inl88l.2>«  percent;  in  1882,6;  in  1883  and 
1884,  7;  in  1885,  o^;  In  1886, 413:  in  1 887,  5»s:  in  1888, 7  and  5  extra. 
On  Jan.  1,  1888,  the  land  notes  (principal  and  interest)  on  hand  for 
lands  sold  were  $214,809,  and  lands  yet  unsold  79,378  acres.  From 
Jan.  I  to  Nov.  30, 1888  (11  mos.),  gross  earning!  were  $2,197,459,  agst 
$2,364,850  in  1887;  net,  $687,590,  against  $745,851.  Annual  report 
for  1887.  in  V.  46,  p.  572,  and  application  to  Stock  Exchange  in  V.  47, 
p.  441. 

INCOME  ACCOUNT. 

1884.  1885.  1886.  1887. 

Total  gross  earn's...       2,252,988      1,946,790      2,160,771      2,572,937 
Netearnlngs 737,527  593,950  619,669  757,654 

Interest  on  debt 337.223  329,499  322.910  329,194 

Dividends 455,000  260,000  325,000  422,500 

Miscellaneous 4,226  

Total  dlsbursem'ts.  792,223  593.725  647,910  751,694 
Balance  for  the  year.  def.  54,696  sur.  5,225  sur.  1,759  snr.  5,960 
-(V.  46,  p.  200,  371,  418,  511,  537,  674,  802;  V.  47,  p.  441,  625.) 

Florida  Central  &.  Peninsular.— Owns  Jacksonville  to  Chatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
ticello,  4  miles ,  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville.  25 
miles:  Withlaeoochee  to  Plant  City,  33  miles;  Jacksonville  A  B  (It  Line 
RR., 3  miles;  total,  573  mUes.  The  Florida  Railway  A  Navigation  RR. 
Co.  (which  was  a  consolidation  in  March,  1881,  of  the  Florida  Central 
A  Western,  Florida  Transit  A  Peninsular,  Fernandina  A  Jacksonville  and 
the  Leesburg  A  Indian  River  raUroads),  was,  in  Oct.,  '86,  place  I  in  the 
hands  of  a  receiver,  and  in  1388  the  property  was  sold  in  divisions,  and 
the  preseut  company  organized,  with  H.  R.  Duval  as  President  The 
other  direotors  are  W.  Bayard  Cutting,  Adolph  Eu?ler,  Wayne  MeVeagh, 
R.  Fulton  Cutting,  W.  L.  Bree-e.  E.  N.  Uiekeison,  J.  A.  Henderson, 
Ferdinand  Peck,  D.  E.  Maxwell  and  F.  W.  Foote.  The  common  stook 
is  $20,000,000;  par.  $loo.  The  plan  of  reorganization  was  out- 
linedin  V.  46,  p  289.  In  fiscal  year  ending  Oc  .31,1887,  grojs  earn- 
ings wore  $1,066,618;  net,  $203,423.  In  18  37-88  gross,  *1,010, 814; 
net.  $170,648.  (V.  45,  p.  642.  705 ;  V.  46,  p.  75,  133, 171,  200,  289, 
448,573,609;  V.  47,  p.  21.  81,  741.) 

Fonda  Johnstown  A:  Glo versvlllc. — Owns  from  Fonda,  N".  Y., 
to  Northville.  26  in.  The  stook  is  $300,000;  pir,  $100.  Gross  earnings 
in  1887-83,  $206,511;  net.  $35.475 ;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.    W.  J.  Heaoook,  President,  Gloversvtlle,  N.  Y. 

Fort  Madison  A  Northwestern, — Narrow  gauge  road  from  Fort 
Madison,  la.,  to  Collett.  la.,  about  45  miles.  Stock.  $125,600.  Default 
on  bonds  was  made  October,  18  51,  and  on  June  30,  1885,  a  receiver  took 
possession,  and  it  was  proposed  to  Issue  new  bonds  and  make  a  reorgan- 
ization, but  nothing  was  dono  and  an  order  of  sale  in  foreclosure  is 
expected  soon.    C.  A.  Gilchrist,  Receiver,  Fort  Madison.  Iowa. 

Fort  Wayne  Cincinnati  &  Louisville.— From  Fort  Wayne, 
Ind.,  to  Couuorsville.  Ind.,  1)4  miles:  branoh  to  RushvlUo,  Ind.,  24 
miles:  total  operated.  128  miles.  The  Fort  Wayne  Muncie  A  Cin.  was 
sold  In  foreclosure,  July  27,  1881,  and  reorganized  under  this  name. 
There  are  $100,000  notes,  due  1393.  Gross  receipts  in  1886.  $271,561; 
net.  $58,211.  Gross  in  1887,  $290,215;  net,  $53,908;  interest  paid, 
$7,000.    Elijah  Smith.  President,  N.  Y. 

Fort  Wayne  A  Jackson. — Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind,  97  miles.  The  former  Fort  Wayne  Jackson  A  Saginaw  made 
default  on  its  bonds  and  was  sold  in  foreclosure  Deo.  3, 1879.  On  Sept. 
1, 1882, leased  perpetually  to  Lake  Shore  A  Mich.  Southern  at  a  rental  of 
$126,027,  equal  to  5*4  per  oent  on  the  pref.  stock,  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stook,  but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  A  Denver  City,— {See  Map)— Owns  from  Fort 
Worth,  Tex.,  to  Texas  State  line,  4  )0  miles,  completed  in  Maroh,  1888. 
In  1888  stock  of  the  consolidated  company,  Denver  Texas  A  Fort 
Worth,  was  accepted  In  exchange  for  all  but  $500,000  of  this  com- 
pany's $8,985,000  stocn  (see  Denver  Texas  A  Fort  Worth).  Bonds  were 
issued  at  $25,000  per  mile  (or  the  144  miles  to  Harroid.  but  beyond 
that  point  to  be  Issued  at  $16,000  per  mile.  See  abstraot 
or  mortgage,  V.  45,  p.  410  (Trustee,  Mercantile  Trust  Company  of 
New  York )  The  construction  company  paid  interest  on  the  bonds 
till  each  piece  of  road  was  turned  over  to  the  oompany  for  opera- 
tion ;  hence  the  earnings  on  road  operated  have  exceeded  the 
interest  charge  (see  annual  report  for  1837-88  in  V.  43,  p.  36.) 
Range  of  stock  prices  since  1834  have  been  as  follows:  In 
1885,    14325;    in    1886,    15325>a    In     1387,    21'.j4(;jis;    In    1888, 


Jajnuaky,  1889.  J 


RAILROAD  STOCKS    AND    BONDS. 


57 


M       I 


rsiio 


reljniyerg^^  /Banker! 

l^Wtll tc  I1gr>np._  > 


aPoric-^p.Bcnd 

Goshen 


1 


Walkmon 

_wai«nnjr-*i5xrd — r 


~sji?.n 


Mllford 


X*J  u<1.-ou\ch/. 


5?tOC-<£-^'~^\El  Pasothenoa  \  /"'Vcsf 
Eureka  \  /  jV^, 

--  1      */  X^Straw 

"     '^ — * 


/Oilman 


rraj-u.n.vV'   *     h  *f  ^JS^a,. 

V  ^  )\    T&sk 


Parrel!*'"" 


issna 


S».AhneS 
'%  F»air  OaksTh^s. 


Argp? 
Marshlan 


Plymouth 
*  Warsaw-1 


Bryan 


\ClaypooIY 


% 

Wellington 


alGoodlandl \  Clviwwk^/  ^vAiiuica 


Buukei\11iuy 


^/^•.viungto*     ^-Jttfgei 


rth,     7+o> 


—  .TempIeto/iy-o^M* 
ttffioopesionl     !,.■.-'« 
ivjn         f4c^- 
'»'  BiamarTk1  >~»-«* 
Danville 


>(JMan>ficl(l 


<o< 


tfontkt'lld 


jBemen 

INOS.S 


^Sidney 
fToIono 

Ridge  I-yrm  J 


/HaimuJiitl  /Tuscola 


fi^Hi 


rsb'a*. 


"rankforc       A  .^c-T* 

ideraoiil 


(v.ceu 

Hartford 

7i'ortlSuid 

jRidgiWe 


*     , 


*'tfS!lCrawforda  y.  x^KoBJesvillo 


t*os 


.18 


5^ 


^Z^J^i&^r^is^iA 


TRoaehdale 
fGukm         I 

^illsdfa.e    .\\o       /•  «... 


New  Castk^l 

*— -""  """^    o 
Knights  Tj 


\Oreencastle     *yM6ore*V. 


Litchfield 


Pana\ 


|Kansasl§ 
-larshaiy 


da*1- 


<t. 


»HA  \\ 


Hamilton' 


leal""  c,*»#£«&Sport.  *«»*      \    1%,    '^dSgreen.burg      \  A^tU00 


i|0S  -^    A     "^H0^ 


ColumbujVii 


'andalia    .\ 

-J  ^ 


Se* 


Floral 


Dundai 

"e>lllMia8, 


Sedford 


VAN.  Vernon 


ParlH  ( 


ioj^^onr^o^j 


TCentrai 


Mft. 

Tkouu-oaj 


^o„ 


F^!^r'b^i-^M^J^iair  pjMper  .viBttt-ft/ ^°s.\\ 


V^flev 


uey  V.    S^Leanebon 


p°5^^ 


,'  O""'!!-— «^f  OentrjJvUle1     / 


Hunttagbiutr         n.jNew  AlbanvJT??-—:: — — -_       VfrWfort 

^xing 

i 


wrkport 
uffit>- 


tV0«* 


fjardbtowh  Jc.i 


•Weatv  -^  ^ 

t  Labanbn  jft 


Nloliolaynie, 


Stone.FoH 


'Shawneetown 


^£.    QRanklhl       OvfensborouKh      °Bre<:,Ilnri<lK«       OeclllaJ 
*  °  Mines 


Dekoval^'v' 

Providence      ' 


JIllzaBBf(iiown         ^aO5 


Hi 


Earllugton 


Bound  C.tt; 

Paducar?; 


I  Prtnceton 


At 


'  ci"-fc«w/;y^ 


Ik">rnont^vcXlull,bu8 

IN?  K.7  fc 

MAP  OF  THE 

Evansville  &  Terre  Haute  R.R.,      158  Miles 
Evansville  &  Indianapolis  R.R.,    •  154     " 
Evansville  &  Richmond  R.R. (building)  140    " 

Evansville  Belt  Railway, 10    " 

Peoria,  Decatur  &  Evansville  Ry.  256    " 


1          V/X^  /Llvermore 

P  Slaughter' sSf\                     ^— — «. 

i                 W      i&S< 

JlMadiBon  V.  V^C         ^.  „ 

^lNorton  V. 

wQEniplre 

»/njtchfleld 

Munfords  V^ 

«;j^V'~N'      j 

^^-<(GI 

optoas. 
isgow  Jn;        ^ 

BKelley'a             *\                 • 

^jAHopkinavilla            — ^^ 

N\                    VUussellvllle 
1  ^t   ^Trenton/ 

Vt         ^.XTuihrie 

/yilemphla  Juno, 
Franklin                              f-J 

^Cedar  Hill 
^Springfield. 

y51dgeTopJGanatln 

•     *"Vt  o  Lebanon 


.">$ 


INVESTORS'    SUPPLEMENT. 


[Vol.  XLVHL 
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DESCRIPTION. 


For  explanation  of  column  headings,  «**.  see  note* 
on  flrat  page  of  table*. 

So/ewfcm  Hmtiion  *>  «<•»</.  o/  1882— l»t  m.,anar.  .c 
erti«*a  Ithaca  *  «o»r»-l«t  M..  (for  $1.500,000). ..r 

Ithaca  A  Atbcn*.  l»t  mort.,*.  f..  (told c 

fiwwytaOo.— Tr'*tb'd».«.f  ,dr.MtllOBft.July.92,g.e* 

Otoraia  Midland  <t  (/>i//—  1  «t  M.  g.($l  5,000  p.  uij.o* 

Georgia  Pacific— \M  mort..  $10,000  p.  m  int.  guar. 

Con.  2d  m.lnt  gu<""-  (W.COOn.  in.)  ($5,400,000).c- 

do       Income,  non-rum.  (£0.000  p.  ro  ) — a.  A  r 

Georgia  Railroad  <t  Hanking  Co.— Stock 

Bond*,  not  mortgage c 

Bond*. not  mort .  ($300,000  mature  In  1922).. CAT 

Bond*,  not  mortgage r 

Georgia  Southern  *  Fla  —lot  M..  g  ($12,000  p.nMo' 

Grand  Rapid  $  ft  /rufumfl— Stock 0" 

l«t  M.,  land  grant,  gold  b.  f.  (guar,  by  Pa.  RRi..c' 
l»t  M.,gold,  ($505,000  arc  land  gr.*.f.,not  dr'n).o' 

2d  mortgage,  redeemable  at  105  till  1894 o* 

Conaol.  mortgage  for  $13,000,000 0.  ,t  r 

Muskegon  O.  Rap.  4  Ind.  RR.  l*t  m.  truf.  guar.c* 
Green  Bay  Winona  it  SI.  Paul— 1st  mort.  coup. . 

Funded  coupon  bonds 

2d  mort.  Income  bonds,  nou-cumulatlve r 

Gulf  Cot.  a  Santa  Fe— 1st  M..  g.  ($12,000  p.m.;....c 

2d  mortgage  ($8,000  per  mile),  gold c 

Gulf  <t  Ship  Iiland— let  M..  gold.  $12,000  p.  ni...c* 

2d  mort.  for  $2,800,000  ($8,000  p.  m.l,  gold...  c* 

flanmon/<*S<..fo«enn— ConsoI.M.(for$8,000,000).o* 

l*t  mortgage  Qufncy  A  Palmyra  KR c* 

let  mortgage  Kansas  City  4  Cameron  KR c* 

Barritb.  Forttm'lh  Ml.  Joy  it  Lane— Stock.  7  %guar. 

1st  M.  (ezt'dln  '83),  Int.  guar.  Pcnn.RR r 

Barrub'g  it  Polo'c—  1st  mort.  f<r  $1,800.000 c 

Hartford  it  Conneeliri'l  Wettrrn— lat  mortgage  — 


Mil.  ~ 

of 
Road 


50 

103 

35 

"98 

357 


307 


559 
335 
335 
867 
367 
37 
219 

219 
1,022 
1,022 


292 
13 
54 
54 
54 
38 

104 


Date 
of 

Bond* 


1833 
1880 

1H70 

1887 

1HH6 

1889 
1888 

18E8 

1871 

77AH0 
1887 
1887 

1869 
1869 
1884 

1884 
1-Mi 
1881 
1886 
1881 
1879 
1885 
1887 
1SS7 
1881 
1867 
1867 

1853 

1874 
1883 


81ze,  or 

Par 
Value. 


$1,000 

l.(KX) 

rooAc. 
1,000 
1,000 
1,000 

500  *C. 

500  4c. 

100 

1,000 

1.000 

1,000 

1,000 
100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 

1,000 

1,000 

LOCK' 

1,001 

1.U0O 

50 

5  JO  Ac 

100  Ac 

1.000 


Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Pay  mi( 

Where  Payable,  and  by 
Whom. 

$2,000,000 

5 

A.  A  O. 

N.  Y.,K»reantlle  Tr.  Co. 

750,000 

6 

J.  A  J. 

600,000 

7g. 

J.  A  J. 

See  remarks. 

4,000.000 

5g. 

J.   4  J. 

N.  Y.,  fential  Trust  Co. 

1,170.000 

eg. 

J.  A   J. 

N.  Y.,  Central  Trust  Co. 

3,772.000 

6 

J.   A  J. 

N.  Y.,  Central  Trust  Co. 

2.950,000 

5  g. 

A.  A  O. 

do             do 

2,050,000 

6  g. 

A.  A  0. 

1st  coupon  due  Oct., '89 

4,200,000 

2% 

Q.-J. 

Am.fCX.ilk.,  N.Y.,4Aug 

100,000 

7 

I.   ,t 

rt.i              do 

2.300,000 

6 

J.    .V    J. 

do              do 

200,000 

5 

J.  A  J. 

do                do 

(1) 

6g. 

J.  4  J. 

NY.Nar.CltyBk.4Mac'n 

4,98o,081 

3,934,000 

7g. 

J.   A  J. 

N.  Y„  wins'low.  L.4C0. 

1,441,000 

7g. 

A.  A  O. 

do              do 

2,700,000 

6 

M.  A  N. 

do              do 

3,207,000 

5 

MA    8. 

do              do 

750.000 

5  g- 

J.   A  J. 

do               do 

1,600,000 

6 

F.  4  A. 

N.  r.Fanuers  L.*I>.Co 

280,830 

6 

F.  A  A. 

do              dc 

3,781,000 

8 

M.  4  N. 

None   ever  paid. 

12,690.000 

7  g. 

J.   A  .1 

X.  Y.  Nat.  City  Bank. 

7,744.000 

6g 

A.  A  O. 

N.  Y..  Hanover  Nat.  Bk 

(!) 

6  g. 

J.   4  J. 

N  Y.,  Agency. 

rti 

6g. 

J.  4  J. 

do              do 

6.643,000 

5  A6 

M.  4  8. 

N.Y.,  Bk.of  No.  America. 

1M3.000 

8 

F.  4  A. 

do              do 

1,200.000 

10 

J.  4  J. 

do              do 

1,182,550 

3>s 

J.  4  J. 

Phlla.,  Co.'*  Office. 

700,000 

4 

J.  4  J. 

do              do 

507,200 

7 

J.  4   J. 

Phila.,  Tlilrd  Nat.  Bk. 

608.000 

5 

J.   4  J- 

Hartford. 

RinuU—  Princi- 
pal,When  Doe. 
Stocks— I.a*t 
Dividend. 


April  1, 
Jan.,  1 

1913 

910 

July  1, 

1H90 

July  1, 

1937 

July  1, 

1928 

Jan.   1, 

1922 

Oot.  1 

1923 

Ocr.  1 

1923 

Jan.  15 

1888 

Jan.  1, 

1890 

'97,1910,1922 

Jan.  1, 

1922 

July  1, 

1927 

Oct.  1. 
Oct.  1, 
Nov.  1, 
Sept.  1, 
July  1, 
Feb.  1, 
Aug.  1, 
i.I»y  1, 
July  1, 
Oct.  1, 
Jan.  1, 
Jan.  1, 
Mar.  1, 
Jan.  1, 
Jan.  1, 
Jan.  10, 
July  1, 
Jan.  1, 
July  1. 


1  Sfll 

1898 

1899 
1  \'4 
1926 
1911 
1906 
1911 
1909 
1923 
1927 
1927 
1911 
1892 
1892 
1889 
1913 
1904 
190  3 


199463g.    In  1887-88  gross  earning*, $1,016,113;  net,  $373,433;  sur- 

f.us  over  Interest,  taxes,  4c,  $79,4s  3.— (V.  4ft.  p.   25.  85, 142, 166, 
72,  342,  437.  44<>.  575.  <J42.  768.  792    819,  820,  823;  V.  46,  p.  75, 
255.  344,  413;  V.  47,  p.  744,  801;  V.  48.  p.  36.) 

Gal  veston  Harrlsburg  4  San  Antonio.— (See  Map  of  Southern 
Pacijlc.)—  Owns  from  Houston.  Texas,  to  San  Antonio,  Texas,  217  miles 
LaGrange  Extension,  28  miles;  Harrlsburg  to  Pierce  Junction,  9  nlles; 
leased,  Hurwood  to  Gonzales,  12  miles;  total,  266  miles.  Wester  1  Ex- 
tension, San  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch,  35  miles;  total  Western  Exten- 
sion, 671  miles.    Grand  total,  937  miles. 

The  stock  is  $27,093,000.  The  1st  mort  covers  256  miles  of  old  road 
and  1,500,000  acresof  land.  It  has  a  sinking  fund  of  1  per  cent,  but 
It  Is  optional  with  bondholders  to  surrender  their  bonds,  if  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  1 0, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Paclllo  Company  for  Interest  on  the  debt  and  W*  percent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Nov.  30, 1888  (11  mos.),  gross  earnings  were  $3,459,- 
754,  against  $3,032,306  in  1887;  net,  $871,785,  against  $599,466  ill 
1887.    In  1887  gross  earnings  were  $3,347,184;  net,  $682,947. 

Galveston  lion-ton  4  Henderson  of  1882.— Owns  from  Gal 
v,st, in,  Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore 
closure  Dec.  1,  1871,  and  again  Aug.  1, 1882.  It  is  now  leased  for 
99  years,  to  the  International  4  Great  Northern  Railroad  Company  and 
bonds  guaranteed  by  that  company.  Stock  of  the  new  company  is 
$  1,000,000.  lit  1886  gross  earnings  were  $401,031;  expenses,  $395,355; 
net,  $5,676;  Interest  and  taxes,  $118,467.  In  1887  gross,  $408,525;  de- 
ficit under  operating  expenses,  $63,383;  interest  and  taxes,  $160,6b9; 
received  from  rental  of  track,  $286,202. 

Geneva  Ithaca  tc  Sayre.— Owns  from  Geneva,  N."» .,  to  Sayre,  Pa., 
75  miles;  branch,  Ithaca,  N.  Y.,  to  Cayuga,  N.  Y„  38  miles;  Hay  t's  Corners 
branch  (leased),  3  miles:  total  operated,  116  miles;  organized  Oct.  2,  '76, 
as  successor  of  the  Geneva  Ithaca  4  Athens  RR  (sold  in  foreclosure  Sept. 
2,1876).  The  com,  stock  is  $1,275,000;  pref.,  $400,000,  8  p  c,  cumula- 
tive; par  both  $100.  Jan.,  1889,  coupons  on  Ithaca  4  Athens  mort.  were 
defaulted  on,  but  the  Invest.  Co.  of  Phil,  offered  to  purchase  them  at  par 
(see  V.  48,  p.  68, 100).  In  year  ending  Sopt.  30,  1887,  gross  earnings 
were  $424,454;  net,  $28,160 ;  deficit  under  Interest,  $60,754.  In  1887- 
88.  gross.  $448,011;  net,  $6,170;  interest  payments,  $94,166;  deficit, 
$77,996.  (V.  48,  p.  68,  100). 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  extend  the  system  of  the  Georgia  Central  RR  4  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  or  the  stock  of  that  company,  this  stock 
bring  deposited  with  the  Cential  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  July  1,  1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  Is  $12,000,000  (par  $100),  all  owned  by  Rioh.  & 
W.  P.  Term.  In  November,  1888,  the  Richmond  Terminal  purchased 
control  and  elected  new  Beard  of  Directors,  and  In  1889  the  bonds  were 
endorsed  by  Rich.  4  Dan.— (V.  45,  p.  792;  V.  46,  p.  4  of  adv'ts,  353  ; 
V.  47,  p.  625. 

Georgia  midland  4  Gulf.— Road  built  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  Stock,  $1 2,000  per  mile.  N.  Y.  office,  7  Nassau  St. 
—(V.  46,  p.  133.) 

Georgia  Pacific— (See.  Map  of  Richmond  <t  W.  P.  Term.)— Atlanta, 
Ga.,  to  Btarkvllle,  Miss.,  317  miles ;  Woodlawn  to  Bessemer,  Ala..  19 
miles ;  small  branches,  15  miles;  Greenville,  Miss.,  to  JohnsonvlUe  and 
brunch  (3  ft.  gauge).  52  miles:  total,  402  miles;  and  extension  142 
miles,  Johnsonvllle  to  Columbus,  Miss.,  In  progress.  Operated  in  the 
Rich.  4  West  Point  Ter.  system.  The  R.  4  D.  gives  a  traffic  guarantee 
of  £0  per  cent  on  Joint  business  to  pay  coupons  if  needed,  but  the  cou- 
pons may  be  held  as  a  Hen.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  4  Danville  for  20  years,  from  Jan.  1. 1889  (witb|prtvilege  of 
rei  ewal),  the  rental  to  be  net  earnings,  and  the  R.  4  D.  agreeing  to 
make  up  any  deficiency  in  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  preferred  charge  next  ahead  of  the  income 
bond*  (sei  V.  47,  p.  744).  Capital  stock  Is  $8,555,000  (par  $100).  aud 
$4,378,432  of  It  is  held  hy  the  Rich.  &.  W.  Pt.  Terminal  Co.  There  are 
$334,800  6  per  cent  car  trust  notes,  payable  10  per  cent  yearly,  and 
$50,000  other  notes  outstanding.  The  2d  eon  sol  mortgage  (trustee. 
Central  Trust  Co.)  secures  $5,400,000  2d  mortgage  bonds,  and  also, 
milject  to  these,  $5,400,000  2d  mortgage  non-cumulative  incomes,  both 
issued  at  $9,000  per  mile.  In  year  ending  Sept.  30,  1888.  gross  earnings 
•»ere  91,324,928;  net  over  expenses,  $367,145;  deficit  under  charges, 
$5,705.  Report  for  1887-88  was  in  Chronicle,  V.  47,  p.  800.— (V.  45. 
p.  791 ;  V.  46,  p.  320,  511 ;  V.  47,  p.  563,  064, 744,  800). 

Georgia  Railroad  4  Banking  Co.— Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  ndles;  branches  to  WashiugtoD  and  Athens, 60  miles;  Warren- 
ton, Ga., to  Macon,  Ga.,  76  miles;  total  owned  and  operated.  307  miles. 
The  Western  Railway  of  Alabama  is  controlled  jointly  with  the  Central 
RK  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000 
The  Macon  A  Augusta  KR,  76  miles,  is  owned  by  this  company  The 
Port  Koyal  A  Augusta  RK.  is  owned  one-fifth  part  by  this  company  - 
the  Atlanta  A  West  Potn:  thirty-five  one  hundredths  by  this  company    ' 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadlcy  aiid 
associate*,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroad*,  at  $600,000  per  year,  payable  semi-annually.    Dividends 


since  1880  have  Ik  en:  In  188),  9>a  percent;  In  1882,  10*4:  fioni  1893 
to  1687.  10;  In  1888,  103i.  Deficit  to  lessee  companies  In  1884-8o  on  the 
lease  was  $98,599;  in  1886  87,  $110,959.  In  1897-88  net  Income  from 
all  sources,  Including  bank,  was  $671,459,  leaving  a  surplus  of  $75,500 
above  all  charges,  Including  10  per  cent  dividends.—  (V.  46,  p.  245.) 

Georgia  Southern  4  Florida.-  In  operation  from  Macon  to 
Vienna,  Ga.,  57  miles,  and  under  construction  to  Palatka,  Fla..  290 
miles  in  all.  of  which  168  miles  to  Valdosta  aie  nearly  completed.  Trus- 
tee of  mortgage  is  the  Mercantile  Trust  A  Deposit  Co.  of  Baltimore, 
President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563.) 

Grand  Kaplds  4  Indiana.-  (See  Map  0/  Pennxylvania  RR.)— Owns 
from  Fort  Win  ne  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukee  Branch,  8  miles;  Osceola  Branch,  7  miles;  total 
owned,  404  miles ;  leases  and  operates  Cm.  Richmond  A  Fort  Wavne 
RR..  86  miles;  Traverse  City  Railroad,  26  miles;  Bay  View  Little 
Traverse  A  Mackinaw  Railroad,  6  miles ;  Muskegon  Grand  Rapids  4 
Indiana  RR.,  37  miles— 155  miles.    Total,  559  miles. 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $4,000,000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company,  which  has  bought  the  coupon* 
when  any  remain  unpaid  by  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales. 

1  here  was  in  the  sinking  fund  tor  them  Jan.  1, 1888,  $1,599,737  cash 
and  bills  receivable.  They  are  replaced  by  5  per  oent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  have  a  traftio  guarantee  applicable 
to  their  interest  payment.  Penn.RR.  owns  all  2d  mortgage  and  $119,000 
consolidated  bonds.  Besides  above  Indebtedness  there  Is  the  so-called 
Mackinaw  loan  for   $275,000,  and  real  estate  mortgage  for  $i6,000. 

The  Co.  has  a  land  grant,  and  sold  In  1887  21,237  acres,  for  $411,218. 
The  lands  unsold  on  Jan.  1,  1888,  were  392.573  aores.  The  assets  were 
$553,585  bills  receivable  and  $1,046,151  oash. 

The  income  accounts  for  three  years  showed  in  1885  a  deficit  of  $1 40,- 
698;  in  1886  a  surplus  cf  $14,187;  in  1887  a  surplus  of  $126,287.— (V. 
46,  p.  134,  254.) 

Green  Bay  Winona  4  St.  Paul.— Owns  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases— Plover 
to  Steven's  Pt.,  6  miles ;  total,  225  miles.  This  was  a  reorganization  in 
1881  of  the  Green  Bay  4  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12. 1881.  Preferred  stock  is  $2,000,000,  7  per 
cent,  and  common  stock  $8,000,000,  both  stocks  $100  shares.  On  Feb. 
1,1885,  default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed  payment  of  interest  on  Aug.  1.  For  1886-87  gross  earnings 
were$424,131:  net,  $113,055;  taxes  and  Interest,  $111, 223.  In  1887- 
88,  gross,  $354,774;  net,  $59,316.  Samuel  Sloan,  President,  New  York. 
-(V.  46,  p.  254;  V.  47,  p.  5o3.) 

Gnlf  Colorado  4  Santa  Ye.— (See  Map)— Mileage  as  follows:  Gal- 
veston to  Purcell,  517  miles;  Alvin  to  Houston,  26;  Somerville  to 
Conroes,  74;  Temple  to  Coleman  and  San  Angelo,  233;  Cleburne  to  Paris 
and  Dallas,  154;  Cleburne  to  Weatherf ord ,  42;  branch,  12;  total 
Sept.,  1888,  1,058  miles.  Road  was  sold  and  reorganized  April  15 
1879.  In  April,  1886,  the  stock  of  this  oompany  was  exchanged  for  the 
stock  of  the  Atch.  Top.  4  Santa  Fe  RR.  Co.,  and  the  two  properties  thus 
consolidated.  The  Atchison  Co.  agreed  to  "  assume  the  bonded  indebt- 
edness" of  this  oompany.  See  V.  42,  p.  630,  and  V.  48,  p.  67;  also 
abstract  of  morts.  in  V.  45,  p.  241. 

In  1837  gross  earnings  were  $3,608,550;  net,  $1  0^5,168;  surplus 
over  fixed  charges,  $32,443.  In  1886,  gross  earnings,  $2,556,461;  total 
net  receipts,  $835,365;  surplus  over  interest,  $72,705.— (V.  45,  p.  241, 
342,  878;  V.  46,  p.  134 ;  V.  48,  p.  67.1 

Gulf  4  Ship  Island.— This  road  is  under  construction  2*s  miles 
west  of  Mississippi  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany, to  a  j  unction  with  the  Memphis  A  Charleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  is  350  miles,  ot 
which  63  miles  from  Mtddleton,  Tenn.,  to  Pontotoc,  Miss.,  is  in  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  A  Northeastern  at 
Hattiesburgh  in  progress.  Both  mortgages  cover  land  acquired ;  trus- 
tee, Manhattan  Trust  Co.  The  bonds  are  held  by  the  Construction  Co. 
till  road  is  finished.    N.  Y.  Office,  J.  B.  Dumont,  40  Wall  Street. 

Hannibal  4  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St.  Josepu, 
Mo.,  206  miles;  branches — Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchison,  Kans.,20  miles  ;  Palmyra  to  tyiUncy  111.,  13  miles:  leases, 

2  miles;  total  operated,  295  miles.    The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock  -Common,  $9,168,700;  preferred,1  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
*9,000,000  5  percent  denentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  of  7  pel  oent;  then  common  to  7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been  :  in  1880,  3  per 
cent;  in  1881  and  1882,  7;  in  1883,3;  In  1887,  7 ;  In  1888,  nil.  Fiscal 
yeai  ends  Dec.  31.  The  income  accounts  have  shown  a  surplus  over  all 
charges  of  $397,562  in  1887;  $68,210  in  1886;  $506,152  in  1885. 

Harrlsburg  Portsmouth  mount  Joy  4  Lancaster.— Owns 
from  Dlllervilie,  Pa.,  to  Harrlsburg,  Pa.,  36  miles;  branch,  Mld- 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  54  miles. 
The  property  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  apart 
of  main  line  of  Pennsylvania  Railroad. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  llrst  page  of  tables. 


Housatonic — Stock 

Preferred  stock,  4  per  cent  non-cumulative 

New  consol.  mort.  (for  $3,000.000) c* 

2d  mort.  bonds  of  1869 

Oonsol.  mort.,  not  payable  till  1910 

Consol.  mort.,  10-3us,  payable  in  1890 r 

Boiling  stock  certificates 

Roust,  jsast  <t  West  Texas—  1st  M.,  gld  ($7,000  p.  m.) 
2d  mort.,  land  grant. 

Houston  4  Texas  Vent.— let  M.,  (main)  gold,  l.gr.,s.t. 
1st  mort.,  1.  gr.,  West  div.  (Hempstead  to  Austin) 
1st  M.,  gold, Waco  AN' west  (Bremond  to  Ross)  — 
Consol.  mort.,  land  grant.  Main  and  Western  Dlv. 
Gen.  mort.,  gold  (for  $18.500.000) 

BunCgd'iHtBr'ad  Top— St'k  $1,985,600  is7p.o'tpref. 

1st  mortgage,  gold. 

2d  mortgage,  gold 

3d  mortgage  consolidated 

Illinois  Central— Stock j 

Leased  line  4  per  cent  stock,  guar J 

Mortgage  bonds,  sterling 

Sterling  bonds,  (s.  fd.  *20,000  drawn  yearly) .  .c 

Mortgage,  sterling,  bonds  of  1905 

Mortgage  bonds,  gold c* 

Mortgage  bonds,  gold c* 

Trust  oonds  sterl'g,  (secured  by  Ch.S.  L.  A  N.O.  cons.) 
1st  M  onCh.  A  8p.  KK.  (Oilman  to  8pringueld)  . 
1st  M  .Middle Div.,  Otto  to  Normal  June.  Abrs..r 
Coliac.  tru.-t  b'ds.gold  rtnr$l5,000,000>  $  A  A...C 
Ohic.St  Louis  A  N.O.,  2d  M.  (N.  O.J.A  O.  N.)... 

ds  do  lstmort 

do  do  2d  mort 

do  do  cons.M..  gld.  (for $18.000.000) 


Miles 

of 
Road. 


164 

164 

164 

74 

74 

74 

192 

192 

345 

119 

58 

464 

522 

64 

64 

64 

64 

1,953 

706 
706 
706 
706 
706 

iii 

131 

224 

567 
567 
567 


Date 
of 

Bonds 


1887 
1869 
1880 
1880 
1881 
1878 
1883 
1866 
1870 
1873 
1872 
1881 

1854 

1857 
1865 


{_:: 


1875 
1874 
1875 
1886 
1886 
1886 
1878 
1881 
18*8 
1860 
1877 
1877 
1881 


Size,  or 

Par 
Value. 


$100 
100 

1,000 
500&C. 
500&I-. 
500A0. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

f-0 

500 

500 

1,000 

100 

100 

*200 

*200 

£200 

1,000 

1,000 

£200 

1,000 

1.000 

500&C 

1,000 

1,000 

1,000 

1.000 


Amonnt 
Outstanding 


$782,500 

2,360,300 

2,230,000 

300,000 

100.000 

300,000 

200,000 

1,344,000 

750,000 

6,154,000 

2,271,000 

1,140,000 

3,980.000 

4,325,000 

3,354.700 

416,000 

367,500 

1.497,000 

40,000.000 

10,000,000 

2,500,000 

3,850,000 

1,000,000 

1,500.000 

2.496,000 

5,000,000 

1,600,000 

968.000 

10,500,000 

1.480,000 

1,397,000 

80,000 

15,037.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5* 

4 
5 
5 

J* 

I* 

6g. 

2%onpfd 

lg- 
■>• 

2 

2g- 

5g- 

4  g. 
31*  g. 
3i«  g. 

6 
5 

{* 

7 
6 

5  g. 


When 
Payable 


M.  A 

J.  A 
A.  & 
A.  A 
J.  A 
M.  A 
J.  A 
J.  A 
T.  A 
J.  A 
A.  A 
A.  A 
J.  A 
A.  A 
F.  A 
A.  A 
M.  A 
J.  A 
A.  A 
A.  A 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
F.  A 
A.  A 
A.  A 
M.  A 
J.  A 
J.  A 


Where  Payable,  and  by 
Whom. 


N.Y.,  Farmers'  L.AT.CO 

Bridgeport,  OHloe. 

do  do 

do  do 

do  do 

Last  ooup'n  pd.May,  '86 


Last  paid  July,  1885 

Last  paid  July,  188* 

Last  paid  July,  1885 

Last  paid  Oct.,  1884 

Last  paid  Oct.,  1884 

Philadelphia,  Orhoe. 

do  do 

do  do 

do  do 

N.  Y.,  214  Broadway. 

do  do 

London. 

London. Morton  R.A  Co. 

do  do 

New  York.  214  B'dway. 

do  do 

London.Morton  R.A  Co. 
N.  Y.,  214  Broadway, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds—  Prfnol- 

pal.When  Due 

A/oe*#— Last 

Dividend. 


Nov.  1,  1937 
July  1,  1889 
April  1,  1910 
April  1,  1910 

July.  1889 
1898 
Jan.  1,  1913 
July  1.  1891 
July  1,  1891 
July  1.  1901 
Oct.  1,  1918 
April  1,  192S 
Jan.  23,  1889 
Sept.  30, 1890 
Feb.  1.  1895 
April  1,  1895 
Mar.  l,  1889 
Jan.  1,  1889 
April  1.  1896 
April  1.  1903 
Deo.  1,  1905 

Jan.  1,  1951 
Jan.  1,  1951 

July  1,1950 
Jan.  1.  1898 
Aug.  1,  1921 
April  1,  1952 

Oct.  1,  1890 
Nov.  1,  1897 
Dee.  1,  1907 
June  15, 1951 


Harrisbnrg  A  Potomac— Owns  from  Bowmansdale  to  Shippens- 
burg,  Pa.,  32  miles;  branch  to  mines.  5*4  miles;  total  operated,  37>j 
miles.    Stock  $379,165;  par  $100.    Austin  Corbln,  President,  Phila., Pa. 

Hartford  A  Connecticut  Western.— Hartford.  Conn.,  to  Rhine 
cliff,  N.  Y.,  108.  Foreclosure  suit  was  begun  in  1880  against  the  former 
Conn.  West.,  and  the  State  Treasurer  took  possession.  On  May  25, 1881, 
bondholders  reorganized,  and  stock  in  new  company  issued  for  bonds. 
In  March,  1882.  the  purchase  of  the  Rhlnebeck  A  Connecticut  Railroad 
was  made.  In  Aueust.  '87.  Jas.  W.  Husted,  of  N. Y..  waselected  President. 
A  controlling  interest  In  the  road  is  reported  to  have  been  purchased  by 
parties  interested  in  the  Po'keepsie  Bridge,  by  which  It  will  form  an  all- 
ran  route  across  the  Hudson  River.  Sept.  30,  1887,  there  were  still 
outstanding  $92,700  C.  W.  RR.7per  cent  bonds,  due  1900,  convert- 
ible into  stock  at  60  per  cent,  on  which  no  interest  is  paid.  Stock  is 
$2,627,300,  par  $100.  In  year  ending  Sept.  30,  18.87,  gross  earningB 
were  $>50,484:  net,  $97,112;  surplus  overcharges,  $65,848.  Gross 
In  1887-88,  $358,238;  net,  $90,312;  surplus  over  interest,  Ac,  $59,376. 
— <  V.  45,  p.  166,  212,  239,  642;  V.  46,  p.  228;  V.  47,  p.  21,  80'i.) 

Housatonlc— Owns  Bridgeport,  Conn.,  to  State  Line,  Mass.,  74 
do.;  Brooktleld  June,  to  Danbury,  6  m.;  West  Stookbridge  RR.,  3  m. 
(stock  owned);  Botsford  to  Huntington,  —  m.  Leases— Berkshire  RR., 
21  m.;  Stockbridge  A  Pittslleld  RR.,  23  m.;  Danb.  A  Norw.  RR.,  Dan- 
bury  to  Wilson,  Conn.,  27  m..  and  branches,  12  in.:  total  operated,  166 
miles.  The  pref.  8  per  cent  cumulative  stock  Issued  In  1845  was  retired 
in  1-87  by  an  issue  of  new  4  per  cent  non-cumulative  pref.  stock,  100 
pvr  cent  in  the  same  stock  or  a  $100  "iond  being  paid  for  the  pist-due 
dividends.  Common  stock  is  exchangeable  for  the  same  new  pref.  on 
such  basis  as  the  directors  may  offer.  In  1889  the  Connecticut  Legisla 
tore  authorized  an  increase  of  stock.  The  consol.  5  peroent  mortgage 
for  $3,000,000  was  issued  to  effect  these  changes,  and  $  .70,000  bonds 
are  held  to  retire  old  debt.  There  are  also  $70,000  5  per  cent  Danbury 
branch  bonds  due  October  1. 1912,  redeemable  after  lb92.  In  Sept., 
1886,  the  Housatonlc  leased  the  Danbury  A  Norwalk  RR.  for  99  years. 

Dividends  on  preferred  stock  since  1876    have  been:     From    1877 
to  1884,  8  per  cent     in  18<5,  5;   in  1886,  6;   in  1887,  3;  in  1888  and 
since,  nil.    Report  for  1887-88  In  Chronicle,  V.  48,  p.  37. 
Fiscal  ye  r  ends  September  30. 

Passenger    Freight  (ton)       Gross         _    Net  Dlv.  % 

Mileage.        Earnings. 

24,550,937    $1,037,413 

21.757,014  9o2,550 

17,296,373  690,016 


Years.      Mileage. 
1887-8.16.538,739 
1886-7  15,737,214 
1885-6.   9,890,020 


Earnings.  Rentals.  Pref, 

$111,939  $164,055       0 

380,253  170.022       3 

240.610  74,100       6 


— <V.  45.  p.  53,  472,  672,  856;  V.  47,  p,  442,  744,  775;  V.  48,  p.  37. 100.) 

Houston  East  Sc  West  Texas.- (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Tex.,  so  Sabine  River  at  Logansport,  192  miles,  and 
connects  there  with  a  line  to  tihreveport,  La.  The  company  had  a  Texas 
land  grant  of  10,240  acres  for  each  mile  constructed  and  equipped. 
Bonds  issued  to  the  extent  of  $7,000  per  mile  llrst  mortgage  and  $5,000 
per  mile  second  mort  -'age,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000;  issued,  $1,920,000.  In  July,  1885,  M. 
G.  Howe  was  appointed  receiver.  Interest  Is  in  derault,  and  several 
propositions  have  been  made  to  bondholders.  See  V.  44.  p.  244 ;  V.  46, 
p.  352  and  609;  V.  47,  p.  200,  381.  In  1887  gross  earnings  were  $36  4.- 
820;  net,  $106,446.  (V.  45,  p.  792;  V.  46.  p.  352,  413,  609,650;  V. 
47,  p.  188,  200,  381,  744.) 

Houston  A  Texas  Central.  (See  map  of  Southern  Piwijio— Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Boss,  Tex.,  57  miles;  total  operated,  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  Is  operated  In  connection  with  this  road,  but  accounts 
are  separate.  The  company  has  a  land  grant  from  the  State  of  Texas 
•f  10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  of  which, 
Aaz.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands  are 
aot  on  the  line  of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship 
Line,  bought  a  controlling  interest  in  the  stock,  and  in  Feb.,  1883,  the 
Southern  Pacific  party  purchased  this  interest  ($3,98  \500  of  the  stock) 
with  their  purchase  of  the  Morgan  property.    Total  stock  is  $7,726,900. 

In  February,  1885,  B.  G.  Clark  and  Cnas.  Dillingham  were  appointed 
receivers.  Sale  of  the  road  was  made  Sept.  8,  188-1,  to  the  reorganiza- 
tion committee  (see  V.  47,  p.  327)  and  under  the  proposed  plan  of  reor. 
ganlzation  Interest  charges  wi  1  be  about  $960,0o0  per  year.  All  the 
existing  mortgages  to  be  foreclosed  and  a  new  company  organ- 
ised. The  rlrst  mortgage  bondholders  of  all  the  divisions  to 
receive  $50  per  bonl  bonus  in  cash  and  payment  of  ba  k 
interest  np  to  July  1,  1887,  and  new  Ave  per  cent  50  year 
gold  bonds  secured  by  a  single  mortgage  on  the  entire  railroad 
and  the  lands  now  covtred  by  the  existing  first  mortgages.  The 
consolidated  or  second  mortgage  bondholders  to  receive  $180  per 
bond  in  6  p*  r  cent  debentures  and  new  six  per  cant  gold  bonds  drawl  ig 
Interest  trom  October  1,  ls87,  secured  by  a  second  rujrtgage.  Tie  gen- 
eral mortgage  bondholders  to  receive  now  general  mortgage  gold  bonds 
bearing  four  per  cent  interest  from  October  1,  1887,  and  $120  per 
bond  I  i  f<>nr  p  r  cent  debenture  bonds.  Tin  general  mortgage  Is 
to  oover  the  entire  propertV  and  is  to  be  further  seoured  by  the 
deposit  with  its  trustee  of  1,149  of  the  new  second  or  oonso'ldated 
mortgage  bocda.    All    mortgages  to  be  guaranteed  by  the   Southern 


Paclno  Co.  The  new  stock  Is  to  be  $10,000,000  and  the  old  stockhold- 
ers may  pay  a  cash  assessment  of  (t)  per  oent,  and  receive  their  pro  rata 
share  of  the  new  stock. 

The  following    is   the   statement  of  earnings,  betterments.   Interest 
charges,  Ac,  for  four  years. 

EARNINGS,  EXPKNSK8  AND  CHARGES  FROM  1884  TO  1887  INCLUSIVE. 


1884. 

Gross  earnings $2,547,847 

Expenses — 
Operat'g.incl'gtases.  $1,578,190 
Extraordin'y  rep's,  Ac      549,699 
Equipment 92,221 


1885.  1886. 

$2,739,915    $3,080,796 

$2,052,377  $2,311,205 
77,192  \  ,.„  „,, 
82,989  5  '».»*» 


1887. 
$2,896,999 

$2,501,502 
216,363 


Total $2,220,110    $2,212,559    $2,390,039    $2,717,885 

Net  earnings. $327,737       $527,356       $690,757       $179,131 

-  (V.  45,  p.  437,  642.    727,  792,  820;  V.  46,  p.   191,  289,  537,  573,  609 
V.  47,  p.  50,  327,  744.) 

Huntingdon  &  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles;  branches— Sboup's  Run,  9  miles;  Six  Mile 
Run,  4  miles ;  and  Sandy  Run,  3  miles ;  Long's  Run  Br.,  3  miles  ; 
total  operated,  64  miles.  The  capital  stock  is  $1,369,100  oommon  and 
$1,985,600  7  per  cent  pref.  stock;  par,  $50.  There  were  also,  Deo.  81, 
1*87,  $99,966  car  trusts.  Dividends  on  preferred  stock  sinoe  1883  have 
been:  In  1884,  l>s  per  cent;  in  1887,  8;  in  1888,  5;  In  1889  to  date,  2>s. 
There  Is  outstanding  $121,181  of  7  peroent  scrip  due  Deoember,  1889. 
In  1887  gross  earnings  $435,426;  net.  $260,425.  In  1886,  gross, 
$379,875;  net,  $222,736.    (V.  46,  p.  190.) 

Illinois  Central.— (See  Map.)— Line  of  Boad— On  Deo.  31,  1887, 
the  mileage  was:  Chicago  to  Cairo,  365 miles ;  East  Dubuque  to  Central 
lia,  341  miles;  C.  St.  L.  A  N.  O.  BR.,  Cairo,  111.,  to  New  Orleans,  La., 
547  miles;  branches— Otto  to  Normal,  111.,  79  miles;  Buckingham  to 
Tracy,  111.,  10  miles  ;  Kempton  Junction  to  Kankakee  Juno.,  HI.,  45 
miles;  Oilman  to  Springfield.  Ill  miles;  Park  Site  to  South  Chicago,  2 
miles ;  Champaign  to  Havana,  with  branch  Monticello  to  Decatur,  130 
miles;  West  Lebanon,  Ind.,  to  Leroy,  111.,  76  miles;  Durant,  Miss.,  to 
Aberdeen.  Miss.,  108  miles;  Jackson  to  Parsons,  Miss.,  115  miles; 
Schula  to  Durant,  Miss.,  24  in.:  total  owned  and  operated  Deo.  31, 1887, 
1,953  miles.  Also  controls  by  ownership  of  nearly  entire  stock 
Dubuque  A  Sioux  City,  524  miles;  Cedar  Rapids  A  Cbicago,  Manchester, 
la.,  to  Cedar  Rapids,  42  miles.  On  Oct.  1,  1887,  the  Dubuque  A  Sioux 
City  and  Cedar  Falls  A  Minn.,  and  the  Iowa  Falls  A  Sioux  City,  leased 
roads,  were  surrendered,  and  their  earnings  no  longer  Included  in  the 
Illinois  Central's. 

Organization,  Leases,  Ac— This  company  was  chartered  in  Deoem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were 
npon  the  condition  that  the  company  should  pay  to  the  State  7  per 
oent  of  gross  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  In 
Iowa  were  acquired  in  1837  by  purchase  of  a  controlling  Interest  In 
their  stock.  The  company  acquired  a  controlling  interest  In  the  Ohio. 
St.  Louis  A  New  Orleans  Railroad,  and  leased  it  from  July  1, 1882,  for 
400  years,  at  4  per  oent  per  annum  on  stock,  and  Issued  the  above  4  per 
oent  leased  line  stock  in  exchange  for  the  Chic  St.  L.  A  N.  O.  stock. 
Fiscal  year  ends  December  31.    Annual  election  held  in  March. 

Stocks  and  Bonds— The  4  and  3%  per  cents  due  in  1951  were  Issued 
under  the  main  line  mortgage  of  '74.  On  the  Chic.  St.  L.  A  N.  O.  the  lessee 
guarantees  the  principal  and  interest  of  all  the  outstanding  bonds  prior 
to  the  5  per  oent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantees  the  payment  of  the  interest  on  the  same  until  the  principal 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  deposit  of  a  $1,000  bond  of  the  Ohio.  St.  L.  AN. 
O  oonsol.  5  p.  o.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  seoured  by  any  future  mort.  that  may  be  Issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorised  amount  of 
$15,000,000,  and  secured  by  pledge  with  the  V.  S.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  per  oent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads as  follows:  Canton  Aberdeen  A  Nashville,  88  miles,  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $2,800,000;  Chloago  Havana  A  Western, 
131m.,  2,500,000;  Raatoul,  75m.,  1,000,000 ;  Cedar  Rapids  A  Chicago} 
42m.;  $330,000,  Cherokee  A  D  ikota,  155m.,  $3,100,000;  Chic  Madi- 
son A  Northern,  225  m.,  $4,370,000;  total,  850  miles ;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871, 10  per  cent;  in  1872, 
10;  in  1873,  10;  in  1874,  8;  in  1875,  8;  in  1876,  8;  In  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  In  1881,  7;  in  1882,  7;  In  1883,  8  and  17  per 
cent  in  Chicago  St,  Louis  A  New  Orleans  stock,  exchangeable  for 
leased  line  certificates;  In  1884,  10;  in  1885,  8;  in  1886,  7"s;  in  1887  and 
1 888,  7;  In  1889  to  date,  2>a.  Prices  of  stock  yearly  have  been:  In  1871, 
13231391*  in  1872,  1193140;  in  1873,  90  ai26>s;  in  1874,  9091081* 
in  1875,  88»»  3106ia;  in  1876,  607s»103%;  in  1877,  40>a379;  in  1878, 
72%a87;  in  1879,  79143100%:  in  1880,  99ifl3l273B;  in  1881,1249 
146»«;  in  1882,  I27%3l50i«;  in  1883,1248148;  In  1884.  1109140; 
in  1885,  1191*3140:  in  1886.  130»143i«;  In  1887,  114»138;  in  1888, 
11331231s;  in  1889  to  Jan.  18,  lnolusive,  114*3116%. 

Operations  and  Finances.— The  oompany,  to  extend  its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  Invested  largely  In 
improving  the  property,  and  in  1837  aoquired  the  leased  lines  In  Iowa 
by  purchase  of  their  stooai . 
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Subscribers  will  confer  a  great  favor  or  clvlus  Immediate  aotlce  of  any  error  discovered  la  Hicm  Table*. 

description. 


In.d.i 


For  explanation  of  column  headings,  Ac.,  see  note* 
on  lint  page  of  tables. 

Illinois  d  SI.  Li.uu— 1st  niortgnge C 

Venice  A  Carondi -let  iiimt.,  guar 0' 

Indiana  Illinois  d  Ioici  -  1st  M.  bonds,  extended.. r 

2d  mortgage r 

Indianap.  Decatur  d  Wulern—l.D.A  Bp.lst  M.g.s.f. 

lit  M.,for  $1,942,000.  g..  ($1,800,000  reserved)  e 

?d  M..  (ln<  ome  uun<uin.  tilljan..  1893) 

Income  lids,  nou-cum.,  drawn  at  100 r 

hutianauolis  4  St  Louis—  let  mort..  In  3  aeries — e 

Mort  for  $2,000,000,  gold,  (end.  by  a  C.  C.  4  I.>c 
npolitd  Yineennes-  let  mortgage,  guar c 

M  mortgage,  guaranteed  Penn.  Co i 

/orate*!.— 1st  M.for$7.e50,000,  $15,000  p.ro  ,g.c 
Ithaca  Auburn  d  West  —  1st  mort. (for  $500,000).... 

2»1  mort  cuco 

Jacksmirille  Southeastern— \*\  mortgage c 

General  mortgage o* 

Ctaio.  Peoria  A  Bt.  1-  RR..  lot  M  ,($12,500  p.ni.lo* 

Litchfield  Carroll.  A  W.  RR.  1st  ($10,000 p.m.)  o* 

Louisville  A  8t.  I.oiiIh  KR.  Co c' 

Jacksonville  Tampa  J  Kry  Wot—  lst.gold.rid.at  110 

Collat.  Tr.  loan  on  Fla.  So.  stork  and  bonds  .    — 
Jefferson (Pa.>—im  A  2d  Ms.  extern  (Hawley  Br.)  c 

1st  inert.,  r,  funding 0* 

Jefl'rUUMad.ttlml.— lstM.(s.f.$15,000,drnatllO)i 

2d  mortgage o 

Jersey  Oily  d  Beratn  -1st  mortgage .0 

Joliel  ttSorlhrrn  Indiana—  1st  M.guar.  by  M.C.c 
Junction  (  Philadelphia}.— lat  mort.  (extended) 

21  mortgage '. 

Kanuwhn  <t  Ohio—  l»t  m>rt.  ($10,000  p.  m.) 0* 

Kansas  Central — 1st  Mort.. .... 

Kansas  Oily  Hell-  1st  ($t80,00Ogo.K  CF8  AOKe* 


Miles 
of 

K I 


10 

a 

120 

120 

153 

153 

153 

153 

72 

72 

117 

117 

510 

384 

384 

54 

112 

120 

52 

17 

130  h 

"o 

37 
159 
159 

"it 

3-6 
3-6 
129 
168 
10 


Hate 

Of 
Bomb 


l«-75 
18804 

1889 

lssti 
1870 

1*88 

18«8 

1888 

1869 

1882 
1867 
1870 
1888 
1876 
1877 
1880 
18°2 
1888 
188* 
18*7 
1884 
irtss 
1867 
1889 
1866 
1870 
1873 
1877 
1 883 
1865 
18-6 
1831 
1H«« 


Hl/r  or 

par 
Value. 

■800 

1,000 
l.ooo 

500 
1.000 
1,000 
1.000 
1,000 
1,000 

1,000 

500  4  c. 
l.ooo 
1.000 

100  Ac. 

100  Ac. 
1.000 
1.00' i 
l.uoO 
1.000 
1.000 
1,000 

1,000 

1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 

l.ooo 


Amount 

Outstanding 


$20m,ocO 
300,000 
600,000 
40>,000 

1.800,000 
142.000 

1,213,000 
795,000 

2,000.000 

500.000 

1,700.000 

1.4,-MI.OOO 

5.9OO.O0  > 
400,000 
498,090 

300,000 

1.115.000 

1,500,000 

610.000 

247,000 

1,566,000 

(!) 

300,«'00 

2.8OJ.C00 

2.53-.000 

1,995,000 

258,000 

800.000 

425.000 

3O0.0O0 

1,179,000 

1 .348,000 

1 .780.O00 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 

When 

Pay'ble 

8 

J.  A  I>. 

0 

Various 

6 

M.  A  N 

6 

M.  A  N. 

7  g. 

A.  A  O. 

5g. 

A.  A  O. 

»|. 

J.  A  J. 

10 

Oct.  1 

7 

Various 

8(5- 

M.  A  N. 

7 

F.  A  A. 

6 

M.  A  N. 

5j. 

J.   A  D 

4  (■) 

J.  A  1). 

7 

J.   A  J. 

6 

J.   A  J 

6 

J.    A  J. 

5  g. 

M  A  8 

eg. 

J.  A    '. 

A.  A  O. 

6  g. 

J.   A   J. 

3-4  4  H, 

4«s  A    6  J.  A  J. 

Where  Payable,  and  by 

Who  in. 


St. Louie,  Boatmen's  Bk. 

do  do 

N.Y.,LoekWdBros.AH. 

None  paid. 
N.  Y..  lot  Nat.  Bank. 

New  York.  Oftlce. 
1st  coup,  due  Jnly,18."3 


< 


Y..  Union  Trust  Co. 

do  do 

N.  Y.Farm.  L.  AT.  Oo 

do  do 

New  York  City. 

Jane.  1888.  last  paid. 

Never  paid. 
N.Y.Am.Ex.bs.APlilla 
iio  do 

do  do 

do  do 

do  do 

N'.  Y.  Mercan.  Trust  Co. 


7 

7 

7 

44 

6 

6g. 

6 

A 


A.  A  O. 
A.  A  O. 
J.  A  J. 
J.    A   J. 

A  J. 

A  J. 

A  O. 
J.  A  J. 
A.  A  O. 

A  J 


Phil.,  Fid.  In.Tr.A&D. 
N.Y..N.Y.L.E.AW.RK. 
N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

Jersey  City. 
N.  Y.,  Fann.  L.  A  T.  Co 
Phlla.,  233  Bo.  lth  St 

do  do 

N.Y.  Humans  ACo,2  Wall 

Oct ,  1886.  last  paid 
Ronton.  26  Bear*'  Bld7. 


ttonas— rTiuol' 

pal, When  Due. 

Stocks— Last 

Dividend. 


June  1,  1895 
1900-'02 
At  « 111. 
Nov.  15,  1903 
Jnly  1,  1906 
Oct.  1.  1947 
Jan.  1,  1948 
Drawn  at  100. 
July  1,  l'.U'i 
Nov.  1,  1912 
Feb.  1,  1906 
May  1,  1900 
June  1.  1139 
Deo..  1906 
Jan.  1,  1907 
July  1,  1910 
July  1,  1912 
Mar.  1,  19S8 
Jan  1,  1916 
Oct.  1,  1927 
Jan.    1.  1914 

1898 

July,  1927 

Jan.  1,   19(9 

Oct.    1,  1906 

July  1,  1910 

Jan.    1,   1903 

July  10,  1907 

July   1.  1907 

April  1,  190<> 

Jan.     1,  1931 

April    1,   1911 

July   1.   1916 


For  1887  the  annual  report  was  In  V.  4f\  p.  3G8,  380,  382, 
of  tke  whole  line  are  shown  in  the  figures  below  : 

OPEBATIONS  AND  FISCAL  RESULTS. 


1884. 
Koadoper.  Dec.  31..  2.066 

Karninoe—  $ 

Passenger 2,749.940 

Freight 7.902.043 

Mall. express,  Ac...       1,538,850 


Tot.gross  earnings. 
Opeiating  expenses. 


1885. 

2.066 

$ 

2.852,439 

8,145,920 

1  02^,905 


1886. 

2,149 

9 

2,529,632 

8,332,151 

1,667,711 


The  profits    Division  and  branches  was  marie  Sept.  17,  1887;  of  the  mam  line  Nov 
I  9,andof  the  Illinois  division  March  17.  188a.    Trustee  of  1st  mortgage 
Mercantile  Trust  Co.    Common  s  oe*  is  $8, 600,000;  preferred,  $5,»)00,- 
001  ;  par  of  both,  $100. 

From  Jan.  1  to  Nov.  30  in  1398  (11  month")  gross  earnings  were 

$1,257,604,  against  $1,218,014  In  1887;  net,  $31,502,  against  $144,053. 

The  fiscal  year  ends  Dec.  31.  Tha  Income  account  has  boeu  as  follows ; 


18«7. 

2.355 

$ 

2.785.408 

9.034,863 

1.726,017 


12.190,833    12,621.264    12,529,494    13,546,288 
6,128.512       6,626,6:49      6,540,704      7,310.941 


5,938,790 
52-20 


6,235.347 
53-97 


Nit  earnings (,062.321       5,994.635 

P.e.ofop.exp.toeatn  50-27  52-50 

*  Excluding  rentals  and  taxes. 
—(V.  45,  p.  142,  509  ;  V.  46,  p.  308,  380,  382,  771;  V.  47,  p.  327.) 

Illinois  A  St.  E.onls.— Owns  Belleville  to  East  St.  Louis,  111.,  15 
miles;  luancbes  to  coal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venice  A  Carol).  RK.,  6  miles  (and  guarantees  the  bonds) ;  total  opt  rated. 
25  miles.  Cupitul  stock,  $900,000  preierred  and  $617,000  common; 
par.  $100.  In  year  ending  June  3(>,  1887,  gross  earnings  were  $204.- 
406:  net.  $98,247;  surplus  over  all  Interest,  $48,984 ;  iu  1887-8  gross 
were  $235,507 ;  net,  $103,176  ;  surplus  over  Hied  charges,  $57,698. 
Jos.  W.  Branch,  President,  St.  Louis. 

Indiana  Illinois  A  Iowa.—  Completed  and  in  operation  from 
Btreator.  111.,  to  Knox,  Ind..  120  miles.  Stock,  $3,598,000,  par$)00. 
Holders  of  first  mint,  hoods  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.    In  year  ending  June  30, '87,  gross  earnings  were  $188,701.  net, 

?i2,*93;  surplus  over  chances  and  Improvements.  $1,052.     Gross  in 
887-8.  $210,659;   net,  $28,866;  deficit  under  fixed  charges,  $31,606. 
F.  M.  Drake.  President.  CentrevlUe,  la. 

Indianapolis  Decatur  A  Western. — Owns  from  Indianapolis, 
Ind..  to  Decatur,  III..  153  miles.  It  is  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems.  This  company 
is  successor  to  tbe  Ind  Dec.  A  Spiing.  RR.,  sold  iu  foreclosure  May  25. 
1887.  The  capital  stock  Is  $1,000,000.  Of  the  new  1st  mort.  bonds, 
enough  are  reset  ved  to  u- tire  the  old  I.D.  AS.  lets,  which  are  subject 
to  a  sinking  fund  of  $40,000  yearly,  dependent  upon  earning*.  The  2d 
mort.  5s  are  non-cumulative  income  bonds  for  Ave  years,  interest  pay- 
able only  if  earnings  more  than  suffice  to  meet  prior  interest  charges 
and  sinking  fuud  payments  of  Ind.  Dec.  A  Sp.  bonds.  Trustee  of  1st 
and  2d  mortgages.  Farmers'  Loan  A  Trust  Co.  The  income  bonds  are 
also  subject  tu  said  sinking  fund  charge.  N.  Y.  Ottl>  e,  2  Wall  St.— (V. 
45,  p.  239,  272,  856.886;  V.  46,  p.  38,  404,  449,  53H-;  V.  47.  p.  626, 708.1 

Indianapolis  A  St.  Louis.— Owns  from  Indianapolis  to  Tent 
Haute,  luil.,  72  miles;  leases  jointly  Bt.  L.  Al.  ,t  T.  H.  main  line, 
193  miles ;  total  265  miles.  On  July  28, 1882,  the  road  was  sold  in  fore- 
closure for  $1,396,000  (subject  to  1st  mort.)  and  bought  for  Clev.  Col. 
Cln.  A  Ind.  Co.  and  »  new  company  organized  September,  1882.  Mr. 
J.  D.  Layng  Is  the  President.  A  new  lease  was  made  of  the  St.  Louis 
Alton  A  Terre  Haute  by  which  this  company  and  the  Cleveland  Colum- 
bus Cincinnati  A  Indianapolis  are  jointly  liable  for  the  rent  of  $450,000 

er  year  as  a  minimum.    Of  the  first  mortgage  bonds  series  "A"  are 

.  A  J. ;  series  "B."  M.  A  8. ;  series  "C,"  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guarantees  $750,000  of  them.  Stock,  $500,000  (par,  $100),  the 
voting  power  being  held  for  C.  C.  C.  A  I. 

There  has  been  a  large  deficit  on  the  company's  operations  after  de- 
ducting the  reutal.  Net  earnings  iu  1887  were  $5ts,33-<:  rental  paid, 
$450,000;  interest  on  bonds,  $170,000;  miscellaneous,  $126,075  ;  total. 
$746,075;  net  loss  to  lessee  in  1887,  $207,737  ;  deficit  in  1886,  $324, 
999.  Tho  toad  Is  only  incidentally  of  advantage  to  Its  owners  as  u 
route  to  St.  Louis.  Operations  and  earnings  for  three  years  past  were : 
Possenge      Freight  (ton)         Gross  Net 

Miles.     Mileage.  Mileage.         Earnings.     Earning. 

265      20,596.678      216.121,807      $1,855,903     $249,249 
21,0  7.157      177,844,516       1.876.495 
2.;..  118.045     205.617.92i        2,237,551 

Indianapolis  A  Vlnccnnes.  -Owns  from  Indianapolis,  Ind., 
to  Vinceniies,  Ind.,  117  Dulles;  brunch,  Bushrod  to  Dugger,  12  miles; 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  Interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1,402,000;  par,  $50;  due  Penn.  Co.  Deo 
31,  1887,  $1,758,308.  In  1887  deficit  under  expenses,  $20,828.  An- 
nual interest  on  debt,  $206,000. 

Iowa  Central.— Owns  from  Albla,  la.,  to  Northwood,  la.,  189 
miles;  Oskaloosa  to  Iowa  Junction,  184  miles;  Grlnnell  A  Montezuma 
Branch,  14  miles:  8tory  City  Branch,  35  miles;  State  CenireBrauoh,  -.8 
miles;  Belmond  Branch,  22  miles;  Newton  Branch,  28  tulles ;  lotal 
owned  (and  covered  by  mortgage),  510  miles;  leases  Manly  Junction  to 
Lyle,  20  miles  and  tracks  si  Mississippi  River,  3  miles ;  trackage.  Iowa 
Junction,  111.,  to  Peoria,  III.,  3  miles  (leases  to  B.  C.  R  AN.  RR,  Co.. 
Manly  Junctlop  to  Northwood,  12  miles) ;  total  operated,  527  miles. 

Chartered  as  Central  RR.  of  Iowa  and  opened  In  1871.  Reorganized 
as  Central  Iowa  June  18,  1879,  after  foreclosure  sale  under  first  mort- 
gage. In  October,  1884,  default  was  made  in  payment  of  interest,  and 
in  1888  company  reorganized  under  present  title  according  to  plan 
stated  In  Ciikoniclk,  V.  1-1,  p.  653.     Foreclosure  sale  of  the  Eastern 


E 


Years. 

188.-,.. 
1886.. 
1887.. 


265 
265 


444.513 
533,33a 


INCOME  ACCOUNT. 

1885. 

Gross  earnings $1,307,371 

Net  earnings $323,894 

Int.  on  bonds,  car  trusts.Ao  563,637 


1886,  1887. 

$1. 323.625  $1,352,520 

$171,196  $174,373 

720.275  


Balance Def.  $239,792     Def.$549,o79  

-(V.  46,  p.  193,  228,  371,  619;  V.  47,  p.  531,  663,  745;  V.  48,  p.  70.) 

ItHaca  Auburn  A  Western. — Owns  from  Freevllle  to  Auburn, 
N.  v.,  38  miles.  The  New  York  A  Oswego  Midland  RR.,  Western  Exten- 
sion, was  sold  In  foreclosure,  and  this  comnauy  organised  Sept.  20, 
1876.  The  stock  is  $975,800.  Leased  In  1883  to  So.  Ceu'.ral,  at  rental 
of  33isper  oent  of  gross  'nr-'ings,  with  a  guarantee  of  4  per  cent  on 
1st  M.:  but  in  Jan.,  >9,  th:s  lease  was  forfeited  by  failure  to  pay  rental 

Jacksonville  Southeastern— (See  Jfap)— Owns  from  lacksonville 
to  (Jeniralla,  III.,  112  miles:  Chicago  Peoria  A  St.  Louis  Railway  (Pekin 
to  Jacksonville  aud  H.n'.tn  i  to  Bprlogfield,  Ills.)  120  miles;  Louisville 
A  St.  Louis  Railway  (Ceaitralia  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  mihM;  Drivers  to  Mt.  Veruou  5  miles.  Operates  Lltohri-M 
Carrollton  A  West  rn  RR.  (Burnett  to  Columbiana),  52  miles.  Total, 
316  miles.  L  C.  W.  RR.  was  acquired  Dec,  1886,  C.  P.  A  St.  L.  Ry., 
Feb ,  1887.  L.  A  St.  L.  Ry.,  Dm.  1887.  Eirnings  on  the  system  for 
year  ending  June  30,  1837,  mostly  from  the  main  line,  were  gro««; 
$287,475;  net,  $102,134;  intererton  deut,  $71,807;  surplus,  $30,3  7. 
For  the  Chicago  Peoria  A  Bt.  L.  R'way.  from  Feb.  1, 1886,  to  Oct.  31. 
18S8  (9  mos  )  gross  earn's were  $244. 3o7;  net.  $101,646;  and  In  theyear 
ending  Feb  1,  '88.  gross  earnings  were  $287,543 :  net,  $119,163.  W.  8. 
Hook.   Pres't.  Jacksonville.  111.— (V.  47,  p.  107,  353.) 

Jacksonville  Tampa  A  Key  West.— (See  Hap) — Line  of   road 

Jacksonville,  Fla.,  to  Sauiord,  126  in .;  Enterprise  branch,  5  m.  Deland 
branch.  6m.  Leases  At.  Coast  St.  Johns  .tl.  R,  Euterorise  to  Titus- 
vllle,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines- 
ville, 50  m  ;  Roobelle  to  Leesburg,  to  Brookville,  106  in.;  Bartow  to 
I'uuta  Oorda,  81  m  ;  Leesliug  to  astor,  50  in;  other  branches  i'3  in.; 
total.  310  m.;  St.  Johns  R'y,  Tocol,  Ha,  to  So  Auguttine,  15  m  ;  St.  Au- 
gustin-  A-  Palatku  Junction  RK.  Junction,  l-'la.,  to  Paiatka,  *A  in  ;  St. 
Johns  &  Halifax  RR,,  Paiatka, Fla  ,toDarton»,  52  in.:  other  mileagt ,  1 1 
iu  ;  operates  Jacksonville,  St.  Augu  itlne  A  Halifax,  37m.;  San  lord  .V-  Lake 
Eustis  RR.,  San  ord  to  Tavares,  29m.;  total  operated,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  liue  running  from  Jackson- 
ville to  Sanford.  Florida,  and  via  South  Florida  roal  to  Tampa,  wheuoe 
Steamers  run  to  Havana  The  road  was  opened  March,  18J6.  The  land 
grant  is  about  1,500.0  JO  acivs.  The  bomls  maybe  redeemed  before  imi- 
tui-ity  at  110.  Stock  is  $.',i»00.000.  Iu  o -tober,  1888  an  iiu  lorfmt 
agreement  was  made  for  control  of  tbe  Florida  Southern  on  January  1. 
1889.  and  ths  issue  of  a  collateral  trust  loau  on  that  Company's  sto  k 
aud  bonds.  This  loan  will  bear  3  per  cent  interest  for  two  years,  4  per 
cent  for  three  years  and  4i»  per  cent  for  five  years.  See  V.  47,  p,  531. 
In  the 
net, 

JefTerson.— Owns  from  Susquehanna  Depot.  Pa.,  to  Carbondale,  Pa., 
37  miles;  branch,  Hawley.  Pa.,  to  HoneBdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  x  Western  for 
$140,000  per  annum  for  main  line  and  $15. 90 J  lor  branch.  The  mort- 
gage of  1888  provided  for  1st  M.  7s  and  for  double-tracking  37  miles. 
'l'ne  Hawley  brauch  2ds,  $9t;,000,  due  in  188:».  were  extended  at  6  per 
cent.  Capital  stock.  $2,096,050;  par  $50.  Samuel  Hines,  President. 
Scranton.  Pa.   (V.  46,  p.  708;  V.  47,  p.  745.) 

JeflTersonvllle  Madison  A  Indianapolis.— (See  Map  of  Penn- 
sylvania lilt.)— Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus, Ind.,  to  Sheiliyville,  Ind.,  24  miles;  Jeffersonvilie,  Ind.,  to  New 
Albany,  Ind.,  6  miles;  Shelby  A  Rush  RR..  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  interest  on 
bonds  and  7  per  oent  on  stock.  Lease  was  mollified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I. 
proper.  The  stock  is  $.',000,000.  and  the  Pennsylvania  Co  owns 
$1,931,600.  Sinking  fund,  $15,000  yearly,  draws  1st  mort.  bonds  at 
110.  In  1887  gross  earnings  were  i:,.".-iJ.14->;  net.  $408,996;  reutal, 
$189,836;  surplus  over  fixed  charges,  $33,032;  profit  to  lessee.  $19,- 
160.     (V.  47,  p.  410.) 

Jersey  City  &  Bergen. — Owns  troiu  Jersey  City  to  Bereen  Point, 
N.  J..  28  miles.  In  1887  gross  earnings,  $173,615;  net,  $38,2 '7;  sur- 
plus over  charges,  $120,100;  dividends  (9  p.  c.),  $45.00J.  Iu  1886, 
gross,  $411,062;  net.  $102,384.  Stock,  $,500,000.  Dividends  7  per  oent 
in  1866  and  9  in  1887.    C.  B.  Thurston,  President.  Jersey  City. 

Juliet  A  Northern  Indiana.— Owns  from  Joiiet,  111.,  DO  Lake 
Station,  Ind.,  45  miles.  Operated  as  put  of  tin-  Michigan  Central 
main  line.  Rood  opened  in  1654  and  leased  to  toe  Mich.  Cent.  Stock 
($300,000)  carries  dm, lends  of  8  eer  etmt  per  an  ma.. 


;he  vear  ending  Dec.  31,  1887,  the  gross  earnings  were  $450,669,; 
,  $130,127.  N.  Y.  ottice.  lOWall  St.-V.46, p.  320,  573  ;  V.  47,  p.  53  > 
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JACKSONVILLE    SOUTHEASTERN     RAILWAY, 
CHICAGO,     PEORIA  &   ST.  LOUIS    RAILWAY, 
LITCHFIELO,    CARROLLTON    &   WESTERN    R.    R 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  heading*,  Ac,  nee  notes 
on  iiret  page  of  tables. 

Kansas  City  Clinton  £  Spring.— \s\,  M  ,  gold,  guar. 

Pleasant  Hill  A  De  So'o.  1st  mort.  gold 

Kan.O.Ft.S.<&Man.— Stork ($2,749.7001*8 p.c. pref ) 

do  Cons.  M  ($25,o00p.ui.)notdr.  .c 

K.  0.  F.  8.  A  G  1st  M.,  laud  grant,  sink,  fund.c" 

do  Mortgages  mar.  (ar.  at  110)... c" 

do  Kan  A  Mo  RR c* 

do  Ten-year  coupon  notes 

Kan  Citv  8.  AM.Plainb'ds  (rtd'bl->  at  105),  guar. 

Current  Ri.  RR..  1st  morr.  $20.00  >  p.  m.  guar. . 

Kan.  V.  Mem  ph.  <£  Bir.—lBi  N  (drawn  at  110).  c" 

do  Bir.  equip  guar,  (redeem,  at  105) 

Kan.  C.  Wyandot  V.  W— M.$19.00o.p.in..g  ,$AiJ  c* 

Kentucky  central— Covington  A  Lex.  mort.,  extend. 

Maysville  A  Lexington  RR.  mortgage 

New  mortgage,  *old c* 

Kentucky  Union-lsi  mort.  for  $3,000,000....     .0' 
Keokuic  it  Dts  Moines— 1st  M  .tnt.guar.  C.  R.I.AP.c* 

Keokuk  &  Western — Common  sto  -B . 

Kings  Cnunty  Elcna'cd -1st  M.,g.,  $550,000 p.m. r* 

2d  mort.  <*7,0.  0.000).  $'50,000  p.  m c* 

Kingston  <£  ftmbr  Are  —  1st  morr.  (redeem  at  J  051 
iMCKatcunna  dt  Pittsburg— M  ortg.  (for  $2,003,000) . 

income  bonds  ." 

Alleghany  Cent.,  1st  niort.,  gold,  payable  at  105. 

do  2d  M..  g.  A  income  M.  not  rum . . 

Lake  Eric  Alliance  <t  South.— 1st  tf.for  $1,250,000  c* 

Inc.  bonds,  non-cum..  g.  (red.  after  '97at  l'!6)..c* 

Lake  Erie  of  Western — Com.  stock,  $20,000  per  mile. 

Preferred  stock,  6  p.  f  (not  cum.)  ($20,000  p.  m.) 

1st  mortgage,  gold  ($10,000  per  mhei 


Miles 

or 
Road. 


174 
45 
752 
671 
100 
202 
26 


81 
276 

i"i 

80 

49 

2.0 

i.62 
172 


134 


62 

62 

6" 

(50 

£92 

592 

592 


Date 

of 
Bonds. 

1885 
lr>77 

1888 
187.-* 
■80-84 

1882 

18"4 
1887 
1837 
1388 
1833 
l-5i 
1876 
1887 
1888 
1873 

1835 
1383 
1332 

18«3 

1881 
18<2 
1887 
1837 


1887 


Size,  or 

Par 
Value. 


I 


$1,000 

500 

100 

1.000 

10  0  Ac 

1,000 

l.OoO 

i",6"  "o 

1,000 
1,0  0 

1,00!) 
1.000 
1,000 

i',"oo 

1.000 
100  Ac. 

1,000 

1,000 


1.000 

1,000 
1,000 

ioo 

100 
1.000 


A  muii  lit 
Outs'  anding 


$3,192,000 

58,000 

12.647,700 

11,156,000 

2.247.0  0 
1,035,0)0 

390,00!) 

320.OO0 

500.000 

1.638  0  JO 

6.892  000 

714,000 

2,871,000 

219,000 

400.000 

7,000  000 

2.500  000 

2.750.1  KM) 
4,00  (.000 
l,7oO  000 

572  030 

1,6-12,000 

500.000 

231  000 

95,0  i0 

316  OOi) 

i.6-0.'  00 

11,810.000 

11,840,000 

5,920,000 


INfERKST  OR  DIVIDENDS. 


Ra'e  per 

When 

Cens. 

Payable 

5g. 

A.  A  O. 

7g- 

A.  A  O. 

1  on  e  im. 

F.  A  A. 

6 

M.  AN. 

7 

J.   A  D. 

7 

H.  A  8 

5 

F.  A  A. 

6 

6 

M.  A  3 

5 

A.  A  O 

5 

M.  A  8 

6g. 

M.  A  8. 

5g. 

J.   A  J. 

5  A  G 

J.   A  D 

7 

J.   A  J. 

*g. 

J.   A  J. 

6 

J.  A  J. 

5 

A.  A  O 

1 

5g. 

J.  A  J. 

5 

A.  A  O. 

6 

J.   A  J. 

6 

A.  A  O 

6 

6g. 

J.  A  J 

6g. 

, 

6g. 

J.   A  J. 

6g. 

.... 

""o'g. 

J.  A  J. 

Wuero  Parable,  and  by 
Whom. 


Boston,  Merch'sNat.Bk 

d>  do 

lie  <ton,  26  8ear»'  Bldg 
Boat.,  Nat.  Webster  Bk. 
do  do 

do  do 

do  do 


Boston  Nat.  Union  Bk. 

do  do 

Boston,  Meroh.  Nat.  Bi. 

do  do 

N.  Y.,  Western  Nat.  Bk 
.3.  Y.,  Office,  23  Broad. 
N.  Y„  Morton.  B.  A  Co. 
N.  Y.,  Office,  23  Broad. 
N.  Y.,Mercantiie  Tr.  Co 
V.  Y.,  13  William  street 
N.  Y.,  JohnPaton  A  Co. 
N.  Y.,  Am.  E«.  Nat  Bk. 


N.Y..K.P.  Flower  A  Oo. 
L  isc  paid  April,  1834. 


La=t  pa  d  July.  I38t 

Last  paid  Oct..  1834 

None  paid. 


N.  Y.,  Chase  Nat.  Bank 


Bonds— Print* 

p  il.When  Due 

Stocks — Last 

Dividend. 


Oot.  1,  1915 
Oct  1,  190T 
Aus.'.  15,  1381 
Mav  1,  1938 
June  1,  1903 
8*pt.  1,  191* 
Aug.  1.  192* 

1895 
May  1,   189« 
Oor.  3,  1927 
Moll.   1,    1927 
Men.  1,  1908 
Jan.  1,   1938 
June,  1890 

1906 
July  1,  1987 
.luly  1,  1923 
Oot.  1,  1928 
April  2,  1888 
Jan.  1,  1925 
Apr  1  1,  1938 
Jan:  1,  191B 
April  1,  1023 
A  irU  1.  1928 
Ian.  I,  1022 
1912  A  1922 
Jan.  1,  1917 
Jan.  1,  1917 


Jan.  1,  1937 


« 


Jnnetion  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  abouc 4 mites.  It  c  nnects iho  Penna., the  Phila.  A  Reading 
and  ihe  Phila.  Wilmington  A  Baltimore  RRs.,  coming  into  Philadelphia. 
Stock  $  i50.000;  par  $50.  Fiscal  year  ends  Feb.  28.  wurplui  over  ex- 
penses and  iut  In  1882-4,  $123,914;  in  1883  4.  $130,731;  in  1834-5, 
$95,865;  in  1885-6,  $131,212 ;  in  1886-7,  S2s, 024;  in  1887-8,  $107,- 
828.  Large  dividends  are  paid  according  to  receipts  each  yea<.  In  1884 
paid  40  p.  c,  in  lt85  20  p.  c,  in  1886  30  p.  c,  in  1887  and  1888  45  p.  c. 

Kanawha  &  Ohio.— Corning,  Ohio,  to  Charleston,  W.  Va.,  129 
miles,  and  to  be  extended  to  a  point  in  Fayette  Co.,  w.  Va..  in  all  ISO 
miles.  The  Ohio  Ceut.  Riv.  Div.  defaulted  on  Interest  Sept ,  '33,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized  and  above  bonds 
issued.  Bonds  and  stock  of  old  company  were  assessed.  (See  plan,  V. 
40,  p.  3^6.)  $lll,'00  1st  mort.  bonds  are  reserved  to  retire  the  Ohio 
Cent.  Mineral  Div.  bonds.  Common  stock  authorized  $2, 200,'hM);  1st 
pref.,  $6,000,000;  2d  pref.,  $4,000,000.  Office,  2  Wall  Street,  N.  Y. 
R.  W.  Kelley.  Pres't.-(V.  4  >,  p.  135;  V.  46,  p.  213.) 

Kansas  Central  —Owns  from  Chic.  R.  I.  A  Par.  June,  to  Milton- 
vale,  lt'8  miles ;  leased  Leavenworth  to  Chic.  R.  I.  A  Pac  June,  1  mile. 
Sold  under  foreclosure  of  n>8t  mortgage  April  14,  1^79.  R  -organized 
April,  1879;  on  April  1.  1887,  default  was  made.  Gross  earnings  in 
1886,  $217,873;  de'.  $78,047;  def.  uuder  interest,  Ac,  $159.4 ol.  Gross 
earnings  in  ls87,  $178,650;  def.,  $33,014;  def.  under  interest  Ac, 
$114,494.  Stock.  $1,343,000.  Union  Pacitto  holds  $1,313,400  of  the 
stock  and  $1,316,000  bond'.     (V.  45,  p.  53  ) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10 
m'les.  Stock  is  *luO,COO.  Ownedoue-half  by  Atchison  Topeka  A  Santa 
Fe  and  one-quarter  each  by  Kaus.  City  et.  Scott  A  Gulf  and  Chic.  Mil. 
A  St.  Paul.    Double-tracked  and  used  r  r  a  terminal  road  at  Kans.  City 

Kansas  City  Clinton  A  Springfield.— Owns  from  Cedar  June, 
Kan.,  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Mo., 
10  miles;  total,  1 7 4  miles,  but  only  163  miles  operated.  Huilt  in  the 
interest  of  K.  C.  Ft.  S  A  G.  RR  ,  wnlch  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  I  >e  Soto  roao,  45  miles,  was  purchased 
from  Atch.  Top.  A  8.  Fe  RR  .  the  K.  O.  C.  A  8.  Co.  assuming  the  bonds. 
Stock  authoiized.  $2,500,000;  par,  $100:  issued.  $1,775,4011.  or  whicu  a 
majoiity  is  owned  by  the  Kan.  Uty  Fort  Scott  A  Memphis  RR  In  1837 
gross  earnings  were  $261,675    net,  $9  1,456;  def.  under  int.,  $68,738. 

Kansas  City  Fort  Scott  Sc  Memphis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  lenn  ,4s7  miles,  with  orancle'.  184m; 
total  owned,  67 1  mile*;  leases— Current  River  RR.,  Willow  Springs. 
Mo.,  to  C  uro.  81  mile*;  total  oper  .ted,  7-.2  miles.  Company  formed  in 
April,  ls88,  by  co  solidation  ot  the  Kansas  City  Fort  Scott  A  Oulf  and 
Kansas  City  Spring.  A  Memphis  railroads,  the  Kansas  City  Fort  Scott 
A  Gulf  Company  liavlug  been  organized  April  1,  137.-,  as  successor 
to  the  Missouri  River  Fort  »cott  A  Gulf,  foreclosed. 

The  consolidated  bonds  of  1888  (trustee  New  Eng'and  Trust  Co.  of 
Boston)  will  retire  al>  the  above  bonds  except  tho  e  on  the  Current 
River  RR.,  81  miles,  which  is  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  per  ceut  bonds  due  Sept.  1,  1910,  are  on  the  lollow- 
ing  leased  lines:  Fort  Scott  Southpa8te.ru  A  Memptis.  103  miles,  at 
8sl5,OoOper  mile;  Rich  Hill  Road.  23  miles,  at  $13,435  per  mile;  Short 
Creek  A  Joplln  Road.  22  miles,  at  $14,209  per  ni.le;  These  bonds  are 
guaranteed,  prinoipal  and  Interest,  and  have  a  sinking  fund  of  1  per 
rent  of  whole  i-sue  annually,  with  which  bonds  are  bought  at  110,  or,  if 
not  offered,  are  drawn  at  105:  also  the  bonds  of  Memphis  Kansas  A 
Colorado  RR..  26  miles,  at  $15,0  "O  per  mile,  without  tinning  fund 

The  Kan.  (icy  Spr.  A  Mm  ami  the  Kan.  City  Fort  Soott  A  G.  1st  mort. 
bonds,  and  also  the  guaranteed  bonds  ot  1910,  have  mostly  been  ex- 
r banged  for  the  Kan.  City  Ft.  8  A  Mem.  nt  w  nrsts.  The  Curtent  River 
RR  bonds  are  guar.;  ihey  were  issued  as  per  rlrcnlarlu  V.  44,  p.  240. 

Dividends  tince  18*0  have  been:  On  common  —  in  1882,  2  per  cent; 
in  1883,  3;  in  1884. 5>a  in  188  ',  2H;  in  l-s-i.  4;  hi  1887.  4 H:  In  1883, 
313;  on  preferred— in  1881,  81":  from  1882  tu  1888,  inclusive,  8. 

The  annual  report  of  Kansas  City  Fort  Scott  A  Gulf  for  1887  was  In  V. 
46,  p.  199,  showing  the  following  earns,  and  Inc.  accouut  for  four  years: 

INCuHR  ACCOUNT. 

lsS4.  1885.  1883.  1887. 

Receipts—  $  $  $  $ 

Tot*l  gross  earnlags....    2,422,443    2,540,525    2,539,333    2,732,204 
Total  net  income 1,012,145       988,218    l,0tJH,321    1,083,262 

Disbursement*— 

Interest  on  I'onds 166,081        162,546        177,236        176,490 

Lease.i  lines  interest 204,123        213,078        214,  .87       215.921 

K.  C.  S.  A  M.  proportion.  7n,212        109,625        111,477        133,703 

Ft.  Scoit  equip  bonds...        102,601        116,951        103.V.50  90,018 

Dividends. 476.576       3)6,156       405,e80       429,120 

Rate  pi  id  on  com 5  2HI  4  4.>* 

Do        pref 8  8  8  8 

Slnkingfund 21,176  22,300  22,300  22,300 

Miscellaneous 384  3.»05         

Total  disbursements...    1,040,213        9o4,461     1,., 44,330    l,0,6,o52 

Balance def.  4,068  sur.  23,747  sur.  31,991    BUT.  6,710 

—  (V.  46,  p  199,  537,  678,  772;  V.  47.  p.  1  to,  352,  708  ) 

Kansas  City  Memphis  Sc  Birmingham.— Own*  from  Memphis 
to  Uiimtughaiii,  Ala.,  251  in.  a  .d  spins  25  m.;  completed  in  October, 
1  S37.  Bonds  lor  S25.00O  per  mile  are  Issued.  The  New  England  Trust 
<  o.  Is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.     The  Equipment 


Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable 
60  days'  notice  at  105  and  intere-it.  T'ie  K.  C.  Springfield  A  Memphis 
owns  half  the  stock  and  gives  a  traffic  guarantee  of  10  per  oent  of  gross 
oarnings  derived  from  business  to  aud  f  rom  the  new  road,  to  be  applied, 
fir^t  to  the  payment  of  any  dedoiooiy  tu  the  interest,  and  second  to  re- 
tire the  bo  ids.  Tue  bouds  any  be  drawn  or  boight  at  110.  Sto  ik 
$5.M5H,000;  par.  $100     (V.  4\  p.  472,  575;   V.  46,  p.  200  ) 

Kansas  City  Wyandotte  &.  Northwestern.— ( See  Map.)— Owns 
from  Kansas  City  to  Seueea.  117  miles,  aud  branch  to  Leavenworth, 
Kan,  15  miles,  an  I  operates  Leaven  wo"tli  Rapid  Transit  Railway,  4 
miles;  total,  136  mile'.  Road  opened  for  busine'S  February  18,  1888, 
Mortgage  of  1838  (trustee.  Farmers'  Loan  A  Trust  Co.)  is  issued  at  $16,- 
0O0  a  mile,  with  $3,000  additional  for  equipm-nr,  aud  $3,000  for  ses- 
oud  track,  with  further  amouuts  for  terminals.  Stock  is  $2,600,000:  par, 
$100;  car  trust  dent,  $310,287.  See  full  particulars  in  chroniclr,  V. 
46,  p.  8i9.  N'wman  Erb,  Vice-President.  Kansas  City,  Mo.  (V.  46. 
p.  678.  819.  829  ;  V.  47,  p.  21,  709.) 

Kentucky  Union.— (See  Map.)— Road  in  progress  from  Lexington, 
Ky.,  to  mg  t-ione  eiap,  12 1  miles,  connecting  with  Norfolk  A  W  stern, 
Louisville  A  Nasuville  and  South  Atlantic  x  Ohio.  Stock  authorized. 
$5,000,000.  of  »hloh  the  counties  of  Clark  and  Fayette  and  oity  of 
Lexington  have  subscribed  $3'  0.000.  Au  issue  of  bonds  to  the  amount 
of  $3,000,000  has  been  authorized,  covering  road  and  equipment.  The 
authorized  stock  is  $5,000,000.  The  following  are  directors  :  F.  D. 
Cirley,  H.  C.  McDowell,  8t.  John  Boyle,  L  T.  R  isengatten,  A.  P.  Hum- 
phroy,  W.  R.  Belknap.  John  M.  Atherton.  George  M.  Davie,  C.  H.  Stoll 
aud  R.  P.  Stoll,  all  of  Louisville  and  Lexington,  Ky. 

Kentucky  Central  Ball  tray.— Owns  from  Covington.  Ky.,  to 
Ronuusane  (less  a  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Paris.  Ky.,  to  Maysville,  Ky.,  49  miles ;  total  owne  I,  217  utiles; 
leases  Richmond  to  Rowland,  34  miles;  Rouudstone  to  Livingston, 
3  miles;  toal  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  M>id  in  foreo'Oture  April  23,  1887.  and 
the  present  company  organized,  with  slock  of  $7,000,000;  par  $100. 
See  abstract  of  mort.  (Metropolitan  Trust  Co.  of  New  York, Trustee),  V. 
45,  p.  372.  The  cotupiny  leased  of  thu  Lou  sville  A  Nashville  Railroad 
its  Richmond  branch  for  99  years  from  Jan.  1,  1883,  for  $24,000  per 
aunum.  with  a  right  to  purchase  at  any  time  (or  $400,000.  The  Mays- 
ville Division  Is  leased  for  $23,0t  0  per  year,  but  tho  stock  is  all  owned. 

From  Jan.  1  to  Nov.  3D,  in  1888  (11  nius.),  gross  earnings  were 
$955,487,  against  $jSB,363  in   1857:  net,  $-110,47 6,  against  $123,897. 

INCOME  A00ODNT. 

1885. 

Total  groF s  earnings $847,071 

Netrecipts $309,621 

Disbursements— 

Rentals  paid $61,210 

interest  on  debt 255,250 

Tuxes  and  miscellaneous  69,853 


1886. 
$920,698 
$332,325 

$55,C45 


33.529 


1887. 
$1,067,488 
$455,352 

$55,045 

253,620 

73.S99 


Total  disbursements $386,313  $88,574       $382,057 

Balance def.  $76,692sur.$243,761  sur.  $73,295 

— (V.  45,  p.  112,  372,  373;  V.  46,  p.  200,  412,  802.1 

Keokuic  &  Des  Moines.— Owns  from  Keokuk,  la.,  to  Des  Moines, 
la.,  162  miles.  'Ibis  was  a  reorganization.  Jan.  1.  1874,  of  the  Des 
M.  lues  Valley  Eastern  Div.,  sold  in  loreclosnre  October  1  < ,  1873.  The 
property  was  leased  fur  45  years  from  Oot.  1, 1878,  to  the  Chicago 
Roc  k  Island  A  Paoitlc  Railroad,  the  lessee  to  pay  25  per  cent  of  the  gross 
earnings,  out  guarantee  the  Interest  (not  the  principal)  on  the  preseat 
bou.lH.  The  stock  is  $1,524,600  8  p.  c  pref.  and  $2,tjOO,4uO  common 
(par  both  100),  a  majority  ot  which  is  held  by  the  letsee.  Dlvs.  on  pref. 
sinoe  1876  have  been:    In  l^bO  and  lh8 1 .  t  %  p.  e—  nothing  since. 

Keokuk  Sc  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert, la., 
14  i  miles  ;  op.  rates  Keokuk  to  Alexandria,  5  miles ;  Centervllle,  la.,  to 
Albla  (traok»ge-C.  M.  A  A.  RR.,  24  in.);  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  Wa'.-ash  system  sold  in  fore- 
closure Aug.  Ih,  1886,  and  reorganized  under  this  title.  Stock  $4,000,- 
000;  p  ir  $100.  A6p.c.  note  for  $210,000,  s. cured  by  mort.,  payable  at 
will,  is  outstanding.  Fn  m  Jan.  1,  1SSS,  to  March  31,  1883  (3  months), 
gross  earnings  were  $75,080,  against  $77,245  in  1887;  net  earnings, 
$t5,  .90,  against  $23,' 42.  In  13  month'  ending  Dec  31,  1887,  gross 
earnings  were  $308,387;  net  $112,898.  Dividend  of  1  per  cent  was  paid 
In  1838.  F.  T.  Hugues.  Prc't,  Keokuk,  la  ;  t*.  H.  Catdee.  52  William 
Street,  N.  Y..  Vlce-Pres't.-  ( V.  45.  p.  160,  301;  V.  46,  p  479  ) 

Kings  County  Elevated.— Owns  road  in  operation  through  Fad" 
ton  St,  ■  et,  Broo»iyi.,to  ot  y  limits,  about  6  miles  In  all.  Stock  paid 
In,  $i,0OJ,O0i';  2d  molt.  wa~  issued  in  18-8  to  extend  ihe  road.  Presi- 
dent, James  Jour  an.    (V.  45,  p.  25,  600;  V.  40,  p.  93;  V  43,  p.  170.) 

Kingston  dc  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Reuliew  on  the  Canadian  Cacti  •  RR.,  104  miles;  branches,  9  miles; 
to  al,  113  miles.  Bonds  are  redeemable  on  notioe  at  105.  Offered  in 
New  York  in  1837  bv  R.  P.  Flower  A  Co.  Stock.  $4,500,000;  oar  950. 
(iross  earnings  1886,  $U8,56(;  net.  $l.-,348  ;  fixed  oharges,  $34,320; 
suiplus,  $14,023.  In  1887  gross,  $175,135  net,  $51,104;  surplus  over 
interest,  $1 6.784     See  full  statement  in  V.  44,  p.  402. 

Lackawanna  A.  Pittsburg.— s.  oinsoUdation  in  April,  1883,  of 
tue  Alleghany  Central  and  .the  Laokawanna  A  Pittsburg.    Road  oper- 
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DH8CRIPTION. 


For  explanation  of  column  headings,  Ac,  tee  note* 
on  flrrt  page  of  tables. 

£•*•  tkor**  Michigan  Southern— Stock 

Ouaranteed  10  per  oent  stock 

Oooaoi.  1st  mort.  )  (  c 

do  >  (sink,  fund,  $250,000  y'rly)  <  r 

do  >  (r 

Oooaoi. 2d  mort. .do.  (for  $25,000,000)  ooup.A  reg. 

Lake  Short'  dividend  bonds 

>d  men.  ((lev.  PatoeevlUe  A  Ash.  RR.) r 

Buffalo  A  Eric,  mortgage  1hui<1» 

Del.  Monroe  A  Tol..  1st  mort.,  guar c 

Kalamazoo  A  White  Plireon,  1st  mortgage 

KaL  Allrgan  AUr.  Rapids,  stock,  6  p.  c.  guar 

Jamestown  A  Franklin,  1st  mortgage 

Jamestown  A  Franklin.  2d  mortgage 

Mahenlig  Coal.sl'k  ($500,000  Is pref. guar.S p.  c.) 

do         1st  mort.  bonds  guar 

Lehigh  4  lluii-m  Kirn — 1st  in.,g..lnt.rcd'ced  to 5 % 

2d  mortgage  oonsol.  (for  * 50(1.000) 

Warwick  Valley. 1st  A  2d  nis  ($240,000 2ds,  1911) 
LiJiHik  *  1mk.-\*\  A  2d  M.  ($100,000  are  lstt)  . . 
Lehigh  Vortsr-fltock  ($106,300  Is  pref.) 

1st  mortgage,  coupon  and  registered 

Sd  mortgage r 

Oonsol.  m.. sterling,  g.,  s.f.  -%y'rly,  d'rnat  par.ctr 

do        coupon  and  i  e-tlatered car 

do        annuity 

Kaston  A  Amboy.  1st  mort.,guar.(for  $6,000,000) 

Delano  I.*nd  Company  bonds,  endorsed 

Little  Miami-  -8tk.oow.,gu.8%,99yre,Pltt.C.ASt.L. 

Street  eon.  1st  M.  (Jointly  with Cln.A  Ind.RR.) ...c 

Renewal  mortgage o 

Liitlt  Bock  <*  Sfemphu— First  mortgage,  gold c 

IAUU  SehuytkiU—Htoc* 


Miles 

Date 

81ze,or 

of 

of 

Par 

Road 

H.iM.lf 

Value. 

1.341 

$100 

1,3*1 

100 

864 

1870 

1000  1 
1,000  < 

-ci 

1870 

§64 

1870 

1.000 

164 

1873 

1,000 

258 

lKti'.l 

1,000 

95 

1867 

1.0O0 

88 

1868 

500  Ac. 

62 

187(1 

l.ooo 

»7 

1869 

1,000 

100 

51 

1863 

1.000 

51 

1869 

1,000 

43 

50 

43 

1894 

1.000 

41 

1881 

l.ooo 

63 

1387 

1.000 

22 

'79  "81 

500  Ac. 

25 

1877 

l.ooo 

361 

50 

101 

1868 

1,000 

101 

1870 

1 .000 

232 

1873 

1,000 

232 

1873 

1.000 

232 

1873 

1,000 

60 

1880 

1 ,000 

1872 

1,000 

198 

50 

1864 

1,000 

84 

1882 

1,000 

135 

1887 

1,000 

31 

... 

50 

Amount 
Outstanding 


Rate  per    When     Where  Payable,  and  by 
Cent.     Payable  Whom. 


$19,466,500 
533,500 

15.041.000 

399.000 

24.092,000 

1,356,000 

030,000 

2,784.000 

924,000 

400,000 

61O.000 

257,000 

500.000 

1.773.0C0 

1,500,000 

800.000 

204.070 

385,000 

GO0.000 

39,707,550 

6,000,000 

6,000.000 

2,678,000 

0,785,000 

1.33."  ,000 

6,000,000 

1.355,000 

4,943.100 

250,000 

1,500.000 

3,250.000 

2,487,850 


INTEREST  OR  DIVIDENDS. 


2Alex. 
& 


5 

7 
7 
7 
7 
7 
7 
8 
7 
7 

2<soupf. 
D 
5 
5 
6 
7 

IH 
6 
7 
6 
0 
6 
5 
7 
2 
6 
5 

5g. 
3>s 


N.Y.OSraud  Ceut.Offloe. 
do  do 


Coupons  are  paid  by 
Treasur'r  at  Ur'nd 
Central  Depot,  N. 
jr.,  and  registered 
interest  by  Union 
Trust  Company. 


N.  Y.  Union  Tr  Co. 

do  do 

N.  Y.  Nat  Ex  Bank. 

do  do 

do  do 

Phil.,  Fidel  I. AS. Dp. Co. 

Phil.,  228  So.  Third  St. 

Keg.  at  office;  cp. K'k N. A 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

Clnn.Offlce.Lafette  Bk. 
do  do 

N.  Y.,  Bank  of  America. 

N.  Y„  Central  Trust  Co. 

Phil.  Offlce,410  Walnut. 


Hands— Princi- 
pal,When  Due. 
Mocks— Last 
Dividend. 


Feb.  IS.  1880 
Feb.  1.  1880 
July  1,  1900 
July  1.  1900 
Oct.,  '89  to  '90 
Deo.  1,  1903 
April  1,  1890 
Oct.  1,  1892 
April  1,  1898 
Aug.  1,  1906 
Jan.  1,  1890 
Oct.  1,  1888 
Var.toJ'l.v,'97 
June  1,  1894 
.lun.  1,  1889 
July  1.  1934 
July  1,  1911 
July  1,  1917 
1899  A   1911 

Dec.  1.  1907 
Jan.  15.  1st- 9 

June  1,  1898 

Kept.  1.  1910 

Dec.  1,  1897 
Deo.   1,   1923 
Irredeemable. 
1920 
Jan.,  1892 
Deo.  11,1868 

1894 
Not.  2,   1912 
Sept.  1, 1937 
Jan.  12,  lot  9 


•ted  from  Lackawanna  Junction,  Ken  York,  to  Perkinsvllle,  41  miles; 
Swain's  to  Nunda.  11  in.;  Glean  to  Angelica,  narrow  gauge,  38  m.— 
total,  90  miles.  Stock  $5,000,000,  of  which  $1,500,000  if)  preferred. 
In  1884  Company  became  embarrassed  and  In  Deo.,  1884,  a  receiver 
was  appointed.  A  plan  of  reorganization  was  agreed  upon,  and  under 
it  securities  were  deposited  with  Mercantile  Trust  Co.  (see  V.  46,  p. 
200),  but  difficulties  arose  and  matters  came  to  a  stand-still.  A  new 
plan  of  reorganization  has  recently  been  proposed.  Earnings  in  1885-6. 
$50,943;  net  lose,  $17,859.  In  1886  7,  net  loss,  $2,000.  Geo.  D.  Chap- 
man, President  and  Receiver,  48  Wall  Street.  New  York.-  (V.  46,  p.  200, 
228.) 

Lake  Erie  Alliance  A  Southern.— Owns  from  Bergholz,  O.,  to 
Phalanx,  O.,  60  miles.  Formerly  Cleveland  Yonngstown  &  Pittsburg. 
■old  In  foreclosure  Dec,  18£6.  In  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887.  under  above  name.  It  Is  propssed  to  extend  the 
road  East  and  North  to  Falrport,  on  Lake  Erie.  Stock  is  $2,000,000; 
par,  $100.  The  1st  mort.  Is  subject  to  the  lien  of  $150,000  bonds  of  the 
Alliance  A  Lake  Erie  RR  on  road  irom  Phalanx  to  Alliance.  21  miles. 
The  balance  of  1st  mort.  bonds  is  rt served  for  extensions,  at  $2?  ,000 
per  mile.  A.  L.  Griffin,  President,  Pittsburg,  Pa.;  L.  M.  Lawson,  Treas- 
urer, 102  Broadway,  N.  Y. 

Lake  Erie  A  Western  Rallrwuf.  —  (See  Map)— Owns  from  San- 
dusky,  O..  to  Peoria.  111.,  and  branch  to  Mln&ter,  4S0  miles,  and  from 
Indianapolis  to  Michigan  City,  162  n  ilea ;  total,  592  miles.  This  is  the 
new  company  fomed  in  1887  alter  foreclosure  (on  Deo.  14,1886,)  of 
the  Lake  Kile  A  Western  railway,  which  had  been  made  ui>  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloomlngton  A  M  uncle  and 
the  Lake  Erie  A  Western.  In  Match,  1887,  purchased  the  Indianapolis 
Peru  A  Chic,  read,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Munson,  trustees), 
m  V.  46,  p.  45.  ( 

Ranne  of  stock  prices  since  reorganization  has  been  as  follows: 
Common  in  1887.  13»24>s;  In  18e8,  l-.Js®19»e;  in  1889  to  Jan.  18, 
inclusive,  16>««16T8.  Preferred  in  1887, 39%3>6i;  in  1888, 40>«®55''8; 
in  1889  to  Jan.  18,  inclusive,  514b®53>«. 

From  Jan.  1  to  Oct.  31  (10  mos.)  In  1888  gross  earnings  were  $1,':83,- 
207,  against  91,'  52,806  in  1887;  net,  $652,249,  against  *688.621. 

The  annual  report  for  1887-8  was  in  V.  47,  p.  1 3c. 

Earnings  for  the  yt  ar  ending  June  30, 1888,  were  as  follows : 

Gross  earnings '..$1,968,218 

Operating  expenses  (t2-78per  ctnt) 1,255,269 

Net  earnings #712,919 

RESOURCES  OF  THE  YEAR  ENDING  JUNg  30,  1888. 

Net  earnings .". $712,948 

Increase  of  flouting  debt  or  dciretsc  of  cash  assets 711,222 


®100*g;    to  1887,  S9998V    to  1888,  85>4»104'e;  in  1889,  to  Jan.  18, 
Inclusive,  102  ©106. 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  »<Ti*Hn» 
funds,  which  amounted  to  $4,250,000  Dec.  31. 1887. 

Operations,  Finances.  Ac.— The  annual  reports  of  this  company  are 
models  of  clearness  to  all  the  statistical  matter.  The  road  is  greatly 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  Its 
business  is  injured  by  any  cutting  of  rates. 

In  1882,  140,500  shares  preferred  stock  and  124,800  shares  of  oom- 
mon  stock  of  the  New  York  Chicago  A  St.  Louis  Railroad  (a  con- 
trolling Interest)  were  purchased.  This  N.  Y.  C.  A  St.  L.  (Nickel  Plate) 
stock  was  afterwards  out  down  one half  in  tic  reorganization,  viz.,  to 
70,250  shares  of  pref.  and  62,400  shares  of  common  and  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Chic.  A  St.  L.  for  the  assessment. 

In  1886  the  1st  consols  for  $849,000  were  issued,  bearing  only  5  per 
cent  interest,  and  these  may  be  redeemed  by  instalments  on  Out.  1 
each  year  till  1890. 

For  the  year  ending  Dec.  31,  1888,  the  preliminary  statement,  partly 
estimated,  was  as  follows : 

1888.  1687. 

Gross  earnings $18,0  3,936  $18,710,936 

Operating  expenses  and  taxes 11,239,287  11,0^9,798 

Percent (6232)  (58  95) 

Net  earnings $6,794,649  $7,6*1,165 

Int.,  rentals  and  dh  'mis  on  guar.  stk.      3,600,000  3,649,645 

Surplus  earnings $3,194,649  $4,031,520 

Eq uals  per  share If  0  40)  ($8  15) 

The  annual  report  for  1887  was  published  to  V.  46,  p.  570,  containing 
the  tables  below,  showing  the  earnings  and  tooome  account  for  a  series 
of  years : 

OPERATIONS  AND  FISCAL   RESULTS. 


Total $1,424,170 

DISPOSITION  OF  RESOURCES. 

Interest  on  funded  debt „ $296,000 

Rentals 6,830 

Increase  of  •  ther  than  cash  assets . 2*,*>27 

Construction  and  equipment 538,965 

Betterments 557,548 


Total $1,424,170 

C.  8.  Brloe.  New  York,  President.— (V.  45,  p.572;  V. '46,  p.  45,  447, 
873;  V.  47,  p.  530.1 

.  LtkMe    Shore    A   michlgan    Southern. -Link   of    ROAD-Buf- 

falo.N.  Y.,  to  Chicago,  111..  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  A  Toledo,  62  miles;  Kalamazoo  A 
White  Pigeon.  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  160 
miles.  Roans  leased  are  as  follows:  Kalamazoo  Allegan  A  Gr.  Rapids. 
58  miles;  Jamestown  A  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngs- 
town  to  Aniover,  O  ,  and  brandies,  42  miles:  Detroit  Hills.  A  South- 
west., 65  miles;  Fort  Wayne  A  Jackson,  98  miles:  others,  8  miles;  total, 
315  miles.    Total  road  owned,  leased  and  operated,  1.341  miles. 

Organization,  Ac— This  company  was  a  consolidation  of  the  Lake 
snore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  Mav  27,  1869, 
and  the  BuffaloA  Erie  RR.  August  16, 1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  A  Toledo  and  the  Cleve- 
land Palnesville  A  Ashtabula  railroads.  The  roads  leased  at 
fixed  rentals  are  the  Kal.  Allrgan  A  Grand  Rapids,  Jamestown 
A  Franklin  and  Mahoning  Coal.  The  Detroit  Momoe  A  Toi. 
Kalamazoo  A  White  Pigeon,  and  tho  Northern  Central  of  Michigan,  are 
propiletary  reads  controlled  by  ownership  of  Iheir  stotk.  The  Mahon- 
ing Coal  RR  Is  leased  at  40  per  cent  of  gross  earnings,  anditspre- 
ferri  d  stock  and  boi.ds  guaranteed.  The  New  York  Chicago  A  St.  Louis 
road  is  controlled  by  ownership  of  stock. 

Stocks  and  BoNDs.-The  guaranteed  stock  of  $533,500  carries  10  per 
oent  dividends.  The  oi dinar}  stock  has  paid  the  following  dividends 
Since  18"0,  viz.:  In  1871,8;  to  1872,8;  in  1873,4;  in  1874,  3>4:  to 
1876.2;  tol876.3»«;  to  1877,  2;  to  1878,  4;  in  1879,6^;  in  1880, 
81,'82and '83,  8  p.  ct  each  year;  to '84,7;  to '85 and '86.  nil;  in '87  and 
'88.  4  p.  c;  in  i  889  to  date.  3. 

The  rnnge  in  prices  of  stock  since  1870  has  been:  In  1871,85»s»116>«; 
1872,  83»t»ii8>4;  1873,  574**97%;  1874,  67"'ea84<>B;  1875,  51H» 
80i«;  187G,  4h\»080|,;  1877.  46&73*s;  1878.  55»s»7]  a»:  1879.  67» 
108;  1880.  95»li9«B;  1881. 112S»al35\;  1882.  98  » 120  %:  in  1883. 
»2»4«114V  in  1884,  69^*104**;  to  lt85,  50\»89's;  to  18b6,  76* 


1884. 

1885, 

1886. 

1887. 

1,340 

1,340 

1,340 

1,341 

Operation*— 

Pass,  carried  (No).. 

3,629,196 

3,479,274 

3,715,508 

3,752.840 

Pass'ger  mileage 190,503,852  I 

76,830.303  191,593,135  20o,761,450 

Rate  p.  pass.  p.  mile 

2-170  ots. 

2  058  cts. 

2-098  ots. 

2  260  cts. 

Fr'ght  (tons)  moved 

7,365,688 

8,023,093 

8,305,597 

9,326.852 

I  r'glit  (t'ns)  mileage 

*  1,410,545 

*  1,602,567 

•  1,592,044 

*  1,843,785 

Av.  rate  p.  ton  p.  m. 

0-652  eta. 

0-553  cts. 

0-639  ots. 

0-670  Ota. 

Earning*— 

S 

$ 

■ 

S 

4,133,729 

3,639,375 

4,020,550 

4,650,853 

9,358,817 

9,031,417 

10,329,625 

12,547,923 

Mail,  exp.,  rents,  Ae. 
Total  gross  earnings 

1,351,038 

1,462,713 

1,509,280 

1,512,386 

14,843,584 

14,133,505 

15,859,455 

18,710,962 

Operating  Expense* —           $ 
Main t 'ce  of  way,  Ac.       1,532,252 

$ 
1,614,777 

$ 
2,044,044 

$ 
2,079,084 

Maint.  of  equipment. 

1,111,329 

1,347.379 

1,340,291 

1,995,012 

Transport'nexp'nses 

5,380,166 

5,277,444 

5,192,943 

5,730,977 

521,543 

518,668 

485.946 

476,257 

Total 

588,231 

529,269 

668,398 

748,468 

9,133,521 

9,287,537 

9,731,622 

11,029,798 

5,710,063 

4,845,968 

6,127,833 

7,081,164 

P.o.of  op.ex.to  ear'gs 

61-53 

65-71 

61-36 

58'96 

*  Three  ciphers  omitted. 

f  Includes  damage  and  loss  of  freight  and  baggage,  personal  injuries, 
law  expenses,  rents  payable  and  hire  of  cars. 


Receipti— 

Netearnings 5,710,063 

Interest,  divid's,  Ac  


INCOME  ACCOUNT. 

1884.  1885. 


4,845,968 


1886.  1887. 

$  $ 

6,127,833  7,681,164 

110,752  129,999 


Total  income....  5,710,063       4,845,968      6,238,585       7,811,163 
Disbursements — 

Rentals  paid 446,450 

Interest  on  debt 3,220.870 

Divid's  on  guar.  s'k.  53,350 

Sinking  fund 


439.168 

3,374,938 

53,350 

250,000 

4,117,456 
728,512 


443,900  449,313 

3,326,480  3,276,140 

53,350  53,350 

250,000  

4,073,730  3,778,803 

2,164,855  4,032,360 

989,330  1,978,660 

(2)  (4) 


Total  disbursemts  3.720,670 

Surplus  for  d,v'd....  1,989,393 

Dividends 2,473.325 

Rate  of  dividends...  (5) 

Balance def.  483,932  BUT.  728,512  81*1,176.525  sr  2,053,700 

*  From  this  surpliisT  $292,522iwaslappliedIto  reduction  of  pay-rolls; 
■-out-hers.  Ac,  at  end  of  1885- 


January,  1889.  J 
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Sahaeribar*  will  confer  m  great  la»«r  by  glTlng  Immediate  notice  of  any  error  dUcorerrd  In  tbeae  Table*. 


DESCRIPTION. 


For  <  i  cianation  of  oolumn  headings,  Ac,  see  note* 
on  lint  page  of  table*. 

Long  lttand— Stock 

In  M  .Jamaica  and  Hunter*'  Point  extension. o' 
lit  M..  main, $168  .SOOrescrv'd  for  above  bds..c 

2d  mortgage c 

Oonsol.M  g.  (91 .568,000  rescrv'd  for  prior  bds.)c 
General  mortgage  for  93,000.000  ('2.1  lieu)  gold  c 

New  York  A  Bocksway,  guar.  Int.  only 

mult  Mown  A  fort  Jefferson  uiortg.,  guar 

Newtown  A  Flushing,  guar,  principal  and  lot 

Equipment  certificates , 

Long  Iilatut  City  4  flutking- 1st  mortgage c* 

Coisol.  niort..  gold,  endorsed  by  Long  Isl.  RR  c 

.'.«  \ngtUt  *  San  Diego—  1st  If.  (for  92.800,000). 


■> if  nno  ITertern— 1st  mortgage,  gold 

U.  i  ur.  Krann.  *  81.  Jmuu.— lstmort.  K.  R.  AE. 
1st  -tort.,  gold,  for  92,000,000  (2d  on  72  M.).  -.0* 

SdDort.,  gold,  for  83,000,000 o* 

Hunt,  iell  City  A  C.  RR.,  1st  M„  gold.  guar....o* 

LouitviUe  <t  Nathnllo-atook 

Lebanon  br.  June,  to  Livingston,  Loulsv.  loan..c' 
Lebanon-Knoxv.. M.  1st  on<S2m.($l,500.O00i..c' 
Oeollian  Br..l8tni,Ce<ll.toI,oiil8..a  f.dr'nat  100 C 
Consol.  1st  M.  (prior  ileus  are  only  $333,000).  ..o* 
Memphis  A  Ohio,  1st  ui.  Paris  to  Mem.,  guar. .  .o" 
Mem.  Olarks.A  L..  1st  m., Guthrie  to  Parls.Tonn.c 
1  stM.E.H.  AN., Henderson  to  Nash.. di-"n  at  1 10.  c 
General  M.,  gold,  drawn  at  1 10  ($20.uo  >.000)..c' 
Collat.  Trust,  3d  M.,  g.,  (dr"n  at  110)  convert.. .c 

10-4O  Adjustment  M.,  g,  (red'ble  aft.  '94) c 

1st  M.  ouN.  O.  A  Mobile  1>iv..n.O.  to  Mobile.. .e' 
2d  M.,  N.  O.  A  Mob.  Dlv.,  New  Orl.  to  Mobile. .c* 
Bond*  see'd  by  pledge  of  2d  M .  8. AN. Ala. RK. .  .c* 


Miles 

Date 

8Ue,  or 

Of 

of 

Par 

Road. 
367 

Bonds 

Value. 

950 

10 

1860 

500 

94 

18M 

500 

i.'.m 

1878 

100  .*.• 

180 

1-81 

1,000 

160 

1888 

1,000 

9 

1871 

500 

19 

1871 

500 

4 

1871 

500 

10% 

1881 

1,000 

19 

1887 

1,000 

27 

1MS0 

1,000 

112 

1881 

1.000 

71 

1881 

1,000 

182 

•886 

1,000 

182 

1886 

1,000 

23 

1887 

1,000 

2,119 

... 

100 

no 

1803 

1,000 

171 

1881 

1,000 

•!<■ 

.877 

1,000 

sor 

l"SS 

1,000 

130 

1-1 

4200 

83 

.-.- 

*200 

135 

1879 

1,000 

802 

1880 

1,000 

1,079 

1882 

1,000 

785 

1884 

1,000 

141 

1880 

1.000 

141 

1880 

1,000 

189 

1880 

1.000 

Amount 
Outstanding 

TNT 

Itate  per 
('.•.it. 

*10,000,000 

1 

168,000 

7 

1,121,000 

7 

268,703 

7 

3,43  7.000 

8g. 

1,000,000 

i* 

250.000 

7 

600.000 

7 

150.000 

7 

20,000 

7 

600,000 

6 

650.000 

5g. 

556,000 

6 

2,240,000 

6g. 

900.000 

6 

2,000,000 

6g- 

3,000,000 

2  to  0  g. 

300,000 

6g. 

2  itoea 

31.518.000 

333.000 

6 

Pledged. 

6 

875.000 

7 

7,070,000 

7 

3,500,000 

7 

2.015,160 

6  g. 

2.320,000 

6g. 

12.05(1,000 

eg. 

9,576,000 

6  g. 

5,000.000 

6g. 

5,000,000 

6g. 

1,000.000 

6 

1.960,000 

6 

INTEREST  OR  1)1  VIDEND8. 


When 

Payable 


yr.  a  n. 

M.  A  N. 
K  A  A. 
Q.-J. 
J.  A  D. 
A.  A  O 
M.  A  S. 
M.  A  N. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.  A  J 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

A.AO. 
M.  A  8. 
M.  A  S. 
A.  A  O. 
J.  A  I  > 
F.  A  A. 
J.  A  D. 
J.  A  D. 
—Mar 
A  N. 
I.  A  J. 
/.  A  J. 
a.  A  O. 


Where  Payable,  and  b' 
whom. 


*T 


N.Y.,Corbln  Bank'g  Co. 
do  do 

do  do 

do  do 

do  do 

■  (i  • 

do  do 

do  do 

do  do 

Philadelphia. 
ST.T.,  Corbln  Bank'g  Co 

do  do 

N.Y.,8o.P«c  Oo.,23  Brd 

N.Y.,  So.  PacO.,23  Brd 

N.  Y    Mercantile  Tr.  Co 

Boston,  Cont.  Na'.Bank 

do  do 

do  do 

N.Y..50EichangePl. 

do  Ad 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

do  do 

N.  Y..  50  Exchange  pi. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


So  tut*— Princi- 
pal,When  Due. 
Slor.kt—  Last 
Dividend. 


Feb.  1, 

May  1, 

May  1, 

Aug.  1, 

July    i. 

June,  1, 

April  1, 

Sept.  1, 

May  1. 

Jane  1, 

May   1, 

May  1. 

July  1, 

July  1, 

July  1, 

Oct.   1, 

Oct.  1, 

Oct.   1. 

Feb.  11, 

Oct.  15, 

Marohl, 

Mar.  1 , 

April  1, 

June  1, 

Aug.  1, 

Deo.   1, 

June  1, 

Mar.  1, 

Nov.  1, 

Jan.   1, 

Jan.  1, 

April  1, 


1889 
1890 
1898 
1918 
1-31 
1938 
1901 
1901 
1891 
1889 
1911 
1937 
1910 
1921 
1921 
1926 
1936 
1927 
18e9 
189o 
1931 
1907 
1898 
1901 
1902 
1919 
1930 
1922 
1924 
1930 
1930 
1910 


GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  YEAR. 

9ftt  1884.  1885.  1886.  1887. 

Atttls £  ft  ft  ft 

Rallr'd.  bulld'gs,  Ac.  70,049,600  70,018,600  70,048,600  70,048,600 

Equipment 17,300,000  17,300,000  17,300,000  17,300,000 

R'l  est.  A  offloe  prop.  385,780  365,780  354,167  352.638 

Ch.*('an.8o.bds.,Ac  715,000  715,000  715,000  729,970 

Blocks  owned,  cost..  12,012,839  12,195,068  12,113,700  14,039,>»82 

Bonils  owned,  coat ..  933,080  645,400  674,400  6«4.40<> 

Advances 1,454,942  1,461,147  1,525,859  1,701.911 

Materials,  fuel,  Ac...  966,311  673,474  596,430  604.594 

Cash  on  hand 218,682  235,795  2,550,928  2,604,482 

Uncollected  earnings  1,249,858  1,588,590  1,210,840  734,369 


Total  assets.  ... 
LitibUititt 

Stock 

Bonds 

Dividends 

Other  liabilities 

Profit  and  loss 


105,265,092  105,228,854  107,104,924  108,780,946 


50,000,000 

47,716.000 

26,675 

2,975,161 

4,547,256 


8 

50,000,000 

47,466,000 

26,674 

1,131,670 

6,604,510 


50,000,000 
47,21 6,00'  i 

1,016,005 
839,148 

8,033,771 


50,000,000 

46,766,000 

1,016,005 

911,469 

10,087,472 


Total  liabilities..  105,265.092  105,228,854  107,104.924  108,780.946 
~i\.  45.  p.  5.  25,304,743.  820.  872,  886;  V.  46,  p.  255.570,  610; 
650,  783,  802;  V.  47.  p.  227,  709,  802.1 

Lehigh  A  Hudson  River.— Owns  from  Greysourt,  on  Erie  road, 
to  fcclvidere,  N.  J.,  63  miles.  Parties  interested  in  this  an<i  connecting 
roa'iH  are  building  the  Orange  Co.  RK.  from  Greycourt  to  Campbell,  7 
miles,  to  teriuinui  if  thePeunsj  lvanla  Pough.  4  Eastern  RR.,  and  under 
construction  to  the  Poughkeepsle  Bridge,  a  distance  of  27  miles.  In 
addiuon  to  above  there  are  $65,000  Wayawanda  6s  due  1900  and 
!I2fc4  »  *J  J*1,  cent  oar  tru6fc>-  Stock,  $1,340,000.  Four  coupons,  July, 
1885,  to  January,  1887,  inclusive,  were  funded.  In  December,  1885. 
a  truffle,  contract  was  made  with  Lehigh  Coal  A  Nav.  Co.  anl  In  Aug., 
188b,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
'"^.•,  „V,0ySar  60<1,n8  8ePt-  30, 1887,  gross  earnings  were  $244,431; 
net.  +101,806;  surplus  over  interest  and  taxes,  $7,159.  In  1887-88  gross 
earnings,  $235,502;  net,  over  expense*  and  taxes,  $88,292;  detiolt  under 
Jn.t?r,£t'  *313-  Grinnell  Burt,  President,  Warwick,  N.  Y.  (V.  45,  p. 
85o;  V.  47,  p,  709.) 

Lehigh  A  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
ttap,  ra..  25  mile*;  thence,  in  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Bangor,  Pa.,  32  miles.  It  la  operated  by  the  Central 
K-iUroad  of  New  Jersey  under  a  special  agreement.  Opened  in  1867. 
21  -<".""?/?  bonds.  $100,000  are  a  1st  mort.,  and  $500,000  2d 
•Kf'iioCaplSU.8?5ki  *?70,500;  par,  $50.  Gross  earnings  in  1887, 
956,319;  net,  $14,765.    In  1886,  net,  $13,860. 

WUke^?rreV l^'^^^H'0^  pbpPs»urg  (Pa.  Line),  N.  J.,  to 
18  mi?™  •  mJiB7.  t  SI'S* ;  oranches-Penn  Haven  to  Audenricd. 
LnS?v!^,  m?"  B^dKe  £»  Tomnlcken  (and  branches).  32  miles; 
Son  to  m,  f  to  iMl,lnea,^Ue  <and  hran<"ie8),  23  miles;  Black  Creek  JiW 
K„Iii  h  (and  branches),  61  miles;  Slatedale  branch,  4  miles: 
lK?£.«w  UA''tlr,n  to  Bear  c,reek-  xl  m"««:  Lackawanna  Junction  to 
»^faf1iS«  i  o  mlle8;  New  Bo»t<"i  Junotion  to  H  izleton.  14  miles; 
K*  *  Bull.  RR.,  Mouroeton  to  Berwick,  24  miles ;  also  owns  the 
Sm.i ,?,,?, Am,°oy  RR-,  Amboy,  N.  J.,  to  Pennsylvania  Line.  60  miles; 
w«ui  opt  rated,  361  miles;  also  leases  Southern  Central  RK.,  operated 
*f  rennsj  lvanla  A  New  York  Caual  A  Railway,  which  latter  road  is 
••so  controlled  by  Lehigh  Valley. 

Tliis  is  one  of  the  most  Important  of  the  ooal  roads  Dividends  on  the 
ordinary  stock  have  been  as  follows  since  1870 :  In  1871, 1872  1873 
1874  and  1875, 10  per  cent  paid;  in  1876,  9;  inl877,5i«;  in  1878, 1879 
and  1880.  4;  in  1881,  51*  in  1882,  6^;  in  1883  and  1884,  8;  in  1885.  6; 
In  1886.4  In  1887,  4««;  In  1888,  5;  in  1889  to  date,  lVj.  Prices  of 
the  common  stock  In  Phlladelpha  since  1877  were  as  follows:  In  1878, 
32%®4'2'4;  In  1879,  33i«»55;  in  1880,  46®57%;  in  1881,  57>aSi64U; 
in  1882.  58143167%;  In  1883,  63£73>4;  In  1884,  57a717s;  In  1885.54^ 

? ,61V.:  in  1886.  5514362:  In  1887,  53'8»57%;  in  1898,  51iaa57'8;  in 
889  to  Jan.  18.  54%»55. 

In  March,  18S3.  it  was  decided  to  Issue  20  per  cent  in  new  stook  to 
Btockliolilers  at  par,  the  iiroceeds  to  be  used  in  i>a>  ing  for  the  Roselle 
A  South  Plainlield  road,  for  lands  In  Jersey  City  and  for  additional 
equipment.  (See  V.  46,  p.  371.)  Company  guarantees  dividends  on 
stock  of  Morris  Canal  (see  that  conip  mv,  under  "Cauala.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
Chronicle,  V.  48,  p.  08.  It  is  one  of  the  peculiarities  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given.  The  earnings, 
expenses  and  income  account  for  the.  fiscal  years  ending  Nov.  30,  were : 

INCOME  ACCOUNT. 

1885-86.    •:.188«-87.  1887-88. 

Gross  Income  (Incl. Invest,  Ac.)  9,395,800'  11,197,168  12,35  ,"39 
Operating  expenses 5.293,8)6         6.142,396         7,128,235 

Total  net  Income 4,101,986     .„  5,054,771        5,225,504 


1685-86. 

$ 
DMursemeti  It  — 

Interest  on  debt 2,048,201 

General,  taxes,  floating  inter- 
est, loss  on  Morris  Canal,  de- 
preciation, Ac 682,003 

Dividends* 1,331.531 

Total  disbursements 4,061,735 

Balance,  surplus 40,250 


1886-87. 


1887-88. 


2,011,171         2,081,285 


1.018,747 
1,584,081 

4,643.999 
410,772 


967,874 
1,890,876 


4,940,035 
285,469 


*In  1885  86, 10  on  pref.  and  4  on  com.:  in  1886-87,  10  on  pref  and  4% 
on  com.;  in  1887-88, 10  on  pref.  and  4%  on  com.— (V.  46,  p.  101,  344, 
371,  678;  V.  47,  p.  108,  593,  664;  V.  48,  p.  98,  100.) 

Little  Miami.— Owns  from  Cincinnati,  O..  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  A 
Xenia  RR.,  Xenia  to  Columbus,  o.,  55  miles ;  Dayton  A  West.  RR.,  Day- 
ton, O.,  to  Indiana  State  Line,  38  miles;  Ohio  8tate  Line  to  Richm'd,  Ind., 
4  miles;  Cincin.  Street  Conn.  RR.,  2  miles;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Springfield,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch ; 
for  the  remainder  of  the  main  line,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ao., 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  is  now  operated  by  Pittsburg  Cin.  A  8t.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,943,100,  interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization ;  the  fulfill- 
ment of  tne  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
abi.ve  debt  there  is  $100,000  6  per  cent  permanent  capitalized  debt ; 
interest  J.  A  J.  In  1886  net  loss  to  lessee  was  $468,680.  In  1887 
net  revenue  to  lessee  was  $142,254;  against  which  paid  rental,  Ao., 
$740,659;  net  loss  to  lessee  $293,405. 

Little  Rock  A  Memphis-.  —  Owns  from  Little  Rock,  Ark.,  to 
Miss.  River,  opposite  Memphis.  135  miles.  The  Memphis  A  Little  Rock 
road  was  fold  in  foreclosure  in  1872,  again  in  1877,  and  again  in  1887. 
The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  oharge  $162,500.  Under  the  title  Memp.  A  L.  Rook, 
in  issues  of  the  Supplement  irior  to  Nov.,  1887.  an  aocount  of  the  road 
is  given.  Stock  authorized,  $3,250,000.  Rudolph  Fink,  President, 
Memphis,  Tenn.— (V.  45,  p.  40i.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  3  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jau.  12, 1863,  for  99  years,  and  sub-leased  to  Phila. 
A  Reading  July  7,  1868.  The  Little  SohuykiU  Railroad  is  leased  to  the 
Philadelphia  A  Reading  Railroad  for  93  years  from  July  7,  1868. 
Rental  In  1887,  $185,227.  Extra  dividend  of  l>a  per  cent  was  paid 
J.dy7,  1888. 

Long;  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  NT  Y.,  94  miles;  branohes,  86  miles;  total  owned,  180  miles. 
Leases— Smithtown  A  Pt.  Jefferson  RR..  19  miles;  Stewart  RR.  to  Beth- 
page,  14;  Stewart  RR  to  Hempstead,  2;  N.  Y.  A  Rockaway  RR. 
4(ounop.);  Brooklyn  A  Jamaica  RR.,  10;  Newtown  A  Flushing  RR,, 
4 ;  Brooklyn  A  Montauk,  67 ;  N.  Y.  Brook.  A  Man.  Beach  R'way  and 
blanches,  20;  Hunter's  .Point  A  Siuth  Side  RR.,  2:  Far  Rockaway 
branch,  7  ;  L.  I.  City  &  Flushing  RR.,  14 ;  Whitestone  Br.,  5:  Woodside 
Br.,  4  ;    total  leased,  177-4  miles.    Total  owned  anil  leased,  357  miles. 

The  Long  Island  Railroad  went  into  the  hands  of  a  receiver  October, 
1877,  but  in  1881  the  company  resumed  possession. 

The  control  of  the  company  was  sold  to  the  "  Long  Island  Company, 
mintrolled  by  Mr.  Austin  Corbin  and  others,  in  Dec,  1880.    In  July. 
1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  and 
ii  is  prouost  d  to  make  It  $12,000,000. 

The  general  morticage  issued  in  1888  provided  for  new  equipment 
and  extensions;  trusti  cs.  Central  Trust  Co. 

Dividends  Have  been  as  f>llo' s  since  1881 :  In  1882, 1;  from  1883  to 
date  a'  the  rate  of  4  oer  cent  per  annum.  Range  of  stook  prices  s.nce 
1882  has  oeen  a  foUows:  in  1883,  58386%;  in  1884,  62»78>4;  in 
1885,  62®80'8:  in  1886,  80/t  100;  in  1887,  85^99%;  iu  1888,  87>s® 
95;  In  1889  to  Jan.  IS,  lucl.,  90\a93i*. 

Fiscal  year  ends  Sept.  3o ;  the  l8»7-8  report  was  in  V.  47,  p.  775. 

EARNINGS  AND  EXPENSES. 

1881-85.        1885-86. 

4>  $  $  S 

Gross  earnings 2,826,478    2,994,772    3,197,808    3,403.296 

Expenses  and  taxes \856,351    1,872,325    1,999,206    2,222,630 

Netearnlngs 970,127    1,122,447    1,298,602    1,180,666 


January,  1889.] 
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[Vou  xlviil 


•itMriWn  will  fonftir  a  irnl  furor  by  living  Immediate  notice  of  any  error  discovered  la  Ikm  Table*. 


DESCRIPTION. 


Par  firnaanstlnn  of  column  headings.  Ac,  ace  note* 
on  tint  pa«e  of  tables 


lyovirrllttd  KaekrUU-  (OonlinueO)  - 
lat  at.,  Southeaat-A  Bt.I..I)i v..|r.< -  \  E  8t  L  toEVa- 
adM.,Bouth*aat.ASt.L.Dlv.,«.e- >  vUleAbr... 
ronanoola  DIt.,  lat  mort.,  gold  (drawn  at  106).  .c* 

Mobile  *  Montg.  1)1  v.,  lat  M.,  ($2,677.000) e' 

Mmrrli  A  Selma  Dlv.,  lat  M..  g..  (91.248,000>r- 
Fenam.  *  AU.,  M.,g..  anar.. 91.000.000  pledged  c- 
LC.ALex  .lstM.,s.f.(iiotdr'u),Louta.to Newport  c 

do  2d  M..a.  f.,  not  drawn ■' 

L.  A  N.  m.  o»  L.C.  A  L..  gold.93,208.000  plngd  .0' 
lat  mort.,  gold,  on  branches,  #15,000  per  mile  .<• 
lat  mortgage,  oollat.  trunt  <#7,OO0,0j0).  gold  .C 

Cartrust  hcna  

Henderson  Bridge  Co.,  let  M.,  g.,  a  f.,  dr'n  at  105. 

CouiMtiile  Key  Albany  <t  Chicago— Stock 

lat  mortgage e* 

Mori.,  gold,  on  Chic.  AInd'pollaDIv 0* 

Conaolidat.il  mortgage  gold  (for  9 10,000,000)..  C 

Louie*.  H.  O.  d  Tex.— lat  M  .  g.,  for  #1 6.900.000.. c  • 

2dmort.  Income  bonda,  cnm.  (payable  at  105).. o* 

Income  bonds  (not  cumulative) 

Louirrute  B>.  /..  d  JV-r.-lat  M.,g.  (#20.000  p.  m.).o* 
LouUrillc  South.  -  lat  m.,  In\  gnar  (#2,500,000). <•• 
Likens  Pol— St'k,  10p.it.  rental.  909  y  re.  Nor.Cent 

Maine  Central— Stock 

1  a t  af . .eonaol.  Claases  A .  B,  C  A  D(#239.P0O. 5a)  e* 
Collateral  truat  bonda  for  Mt.  Dessert  Branch.. ..c 

Sinking  fund  10-20  gold  bonda 0 

Bonds  Androscoggin  A  Kennebec  RK o 

Ha  ne Central  extension  bonds,  1870,  gold o 

Maine  Central  loan  for  #1,100.000 e 

Improvement.  "A"  A'B" 

European  A  North  American  (Bangor  loan) o 


Mile*     Date 

of  of 

Roast  Bonds 


308 

208 
45 
179 
104 
185 
176 
175 
175 
103 


621 

288 

[je 

520 
513 
513 


83 

21 

62(1 

304 

41 

"55 

18 

109 


1881 

1881 
1830 
1881 
1881 

1881 

1867 
1877 
1881 
1887 
1888 
1882 
1881 

1880 
1881 

18-1) 
1886 

188r, 

1884 
1887 
18s7 


1872 
1883 

188.-. 
1860-1 
1870 
1868 


56     1869      500*0. 


INTEREST  OR  DIVIDENDS. 
«*     !o.kundWh&iW 


Value. 


#1  ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 

1,000 
1,000 

1.000 

1,000 

100 

1,000 

1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

500  Ac. 

20 

100 

100  Ac. 

1,000 

100  Ac. 
500  Ac. 
100  Ac. 


9JLBOO,000 

3.000,000 
589400 

Pledged. 

Pledged. 

2,000,000 

2,850.000 

892.000 

60.000 

!  ,539.000 

4,158,000 

312,400 

1,935,000 

5,000,000 

3,000.000 

2.300,000 

4,700,000 

11,140,000 

8,  117,000 

10,000,01 10 

2.4O0.00O 

2,50(1,0   0 

600,000 

3,603,500 

4,176.400 

687,000 

600.000 

1.100.000 

496,500 

756.800 

45O.O00 

1.000.000 


««■ 

3  g. 

•«■ 

I"* 
6 

7 
7 
6g. 

8* 

6g. 


When 
Payable 


M.  A  8. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
MA  8. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 


Wlicre  IknMt,  ami  by 
Whom. 


N.  V.,  60  Exchange  pi. 


6 

J.   A  J. 

eg. 

r.  A  A. 

6g. 

A.  A  O. 

4  g. 

M.  A  8. 

5 

M.  A  8. 

6 

M.  A  8. 

6g. 

F.  A  A. 

6  g. 

X.  A  8. 

2>« 

9.--J. 

3 

F.  A  A. 

5  A7 

A.  A  O. 

6 

J.  A  D. 

6g. 

F.  A  A 

6 

M'nthly 

6g. 

A.  A  O. 

7 

J.  A  J 

4>s 

J.  A  J 

6 

J.  A  J. 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Philadelphia. 
N.  Y.,  50  Exchange  pi. 


N.  Y.,  Nat .  Bk. Commerce 
do  do 

do  do 

N.  Y.,  R.  T.  Wilson  A  Co. 

do  do 

do  do 

N.Y..  Central  Tr  Co. 

SI.  Y., H*n.  Na-.  Rank. 

NY..  ofBoe,  13  William. 
Portland,  Me.,  ofnoe. 

Bost..2dNat.Bk..  AP01 1. 
do  do 

do  do 

do  do 

do  do 

do  do 

Rost.,  2d  NatBV.A  Port. 

Bost..  Mercb'ts'Nat.Bk. 


BomU    Prtaol. 

pal.Wheu  Dae. 

Stack*— Last 

Dtvldeud. 


March  1. 

March  1, 
Mar.  1. 
Not.  1, 
Mar.  1, 
Aug.  1, 
Jan.  1, 
Oct.  1, 
Nov.  1. 
May  1, 
Nov.  1, 
April  1, 
Sept.   1, 


1921 
1080 
1930 
1931 
1931 
1921 
1897 
1907 
1931 
1937 
1931 
1889 
1931 


July  1,  1910 
Aug.  1,  1911 
Apr.  1,  1916 
Sept.  1,  1934 
Sept.  1,  1934 
Sept.  1,  1934 
Feh.  1.  1917 
Mir  1.  1917 
Jan.    2.  1889 

Am:.  15.  1888 
April  1,  1912 
June  1,  1928 
Feb.  1,   1905 

Aug'90-3cp'91 
Oct.  1.  1900 
July  1.  1898 
July'16A'17 
Jan,  1,   18881 


INCOME    ACCOCNT. 


1834-86. 
Deduct—  9 

Interest,  leas  Int.  received. .    176,359 

Rentals 297,560 

Dividends 400,000 

Miscellaneous 31,561 


1885-86. 

■ 

233,179 
304,063 
400,000 


1886  87. 

8 

203,195 

412,372 

400,000 

48,198 


1887-88. 

8 

151,753 

385  091 

400.000 

63,067 


Total  disbursements...     905,482       937.242    1,063,765        999.918 

Surplus 64.645        185.205       234,837       180,748 

There  are  also  real  estate  mortgage,  #234.000.  6s  and  7s :  time  loans, 

J 200.090.  at  6  per  cent.    (V.  45.  p.  142,  212, 792,  855  ;  V.  46,  p.  171, 
10;  V.  47,  p.  21,  109,  161,  383,775;  V.  4  8,  p.  loo.) 

Loue  Island  City  A  Flushing.— Road  from  Long  [aland  City  to 
Great  Neck,  14  miles;  branches,  8  miles;  total,  23  111.  This  is  a  reor- 
ganisation of  the  Flushing  A  North  Side  road,  foreclosed  December  11, 
1880.  The  stock  Is  #500,000;  par  #100.  The  consol.  bonds  bear  the  print 
ed  endorsement  of  L.  I.  RR.;  $600,000  of  them  are  reserved  to  retire  lat 
mort.  bonds.  The  company  Is  liable  for  #25,000  of  New  York  A  Flushing 
■■'•*  doe  1920.  Leased  to  Long  Island  RR.  for  50  years,  the  lessee 
taking  60  p.c.  of  gross  earn's  and  #17,500  for  fixed  oharges.  In  18-7-8, 
rental  $110,05-8;  surplus  over  charges,  #17,273;  In  1886-7,  rental  #105,- 
841  and  surplus  over  charges,  #61,882.  Austin  Corbin,  Pits.,  New 
York  City.     (V.  48,  p.  6.3 ;  V.  46,  p.  228.) 

Los  Angeles  A  San  Diego.  —Florence  to  Santa  Ana,  Cal.,  28 
mile.  Leased  to  Cent.  Pac.,  and  rental  In  1887  was  #33,384.  Capital 
stock,  #670,800.    Chas.  F.  Crocker,  Pres..  8an  Francisco. 

Louisiana  Western.— (Sec  Map  of  So.  Pac )  -  Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  in  Texas,  7  m  ;  total. 
119  miles.  Leased  and  operated  by  the  South.  Pac  Co..  being  part  of  the 
through  line  between  New  Orleans  and  Honstoc.  From  Jan.  1  to  Nov. 
80  In  1888  ill  mos.).  gross  earnings  were  C833.327,  against  $'65,918 
In  1887;  net,  $4C8.687,  against  #3;6,0 18.  In  188b  <r:>38  earnings  were 
$644,689;  net,  $3^9,2u7.  In  1887,  gross,  #843,794;  net,  #411,836. 
Mock  is  #3,360,000. 

Louisville  Kvansvlllc  A  St.  Louis.— Line  of  road.  New  Albany, 
Ind  ,  to  Mt.  Vernon,  Ills.,  182  miles;  branches  to  Jasper  and  Gentry  ville, 
71  m  ;  trackage.  Louisville,  Ky,  to  New  Albany,  Ind..  6  m  ;  Hunting, 
burg  Tell  City  A  Canuelltou  RR..  Lincoln  to  Cannellron,  24  in.:  total 
operated.  283  miles;  opened  Oct..  1882.  The  road  was  formerly  the 
Louisville  New  Albany  A  St.  Louis,  foreclosed  In  1878.  In  Oct..  1881, 
a  consolidation  was  made  with  the  Evansv.  Rock  sort  A  Eastern,  and  the 
9900,000  of  E.  R.  A  E.  1st  mortgage  bonds  stand  as  a  nrlor  Hen  ou  that 
division.    The  foreclosure  sale  was  made  June  9,  1-86. 

The  2d  M.  tonds  bear  2  per  cent  in  1883  and  lf89,  3  per  cent 
tn  le90,  4  per  cent  In  1^-91,  5  per  c^nt  iu  18. .2  and  6  per 
cent  thereafter.  Second  mortgage  bondholders  have  the  right  at 
stockholders'  meetings  to  ca»t  teu  votes  for  each  of  their  registered 
bonds.  Trustees  of  both  1st  and  Sid  mortgages  are  the  Am.  Lo  n  A  Tr. 
Co.  of  Boston  and  Noble  C.  Butler  of  Indianapolis.  T.ie  si  ock  is  $  1 ,293,- 
662  pref.  5  per  cent,  non-ouutulative,  anil  #  .',8 1 1 ,247  common ;  oar  of 
all  shares  Is  $100.  The  Hiintlngtmrg  Tell  City  A  Caunellton  RR. 
bonds  are  guaranteed  hy  this  C  ..  In  1885--6  gross  earnings  were 
9786,229;  net,  #213,357.  In  1887  g-oss  earnings,  $1,023,989;  net, 
•302,773;  surplus  over  charges,  #113,773.    (V.  46,  p.  60S),  827.) 

Louisville  A  Nashville.— (See  Map.)— Like  of  Road.- -Main 
line— Newport,  opposite  Cincinnati,  O.,  to  New  Orleans.  La..  921  miles: 
Bt.  Louis  to  Edgetleld,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
June.  289  (to  Cincinnati.  «87);  branches,  631;  total  mileage  on  wnloh 
earnings  were  based  June  30,  1838.  2.119  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock— Loui«vi11e.  Kv..  to  Nashville.  185  miles;  Bardstown  Br. 
and  extension.  37;  Lebanon-Knoxvllle  Br.  Junction,  via  Livingston  to 
Jelllco.  Ky..  171:  Memphis  Juno,  to  Guthrie,  46;  Mem.  Clarks.  A  U. 
Guthrie,  Ky..  to  Paris,  Tenn.,  83:  Memphis  A  Ohio  RK.,  Paris  to  Mem- 
phis, Tenn.,  130;  Ev.  Ileud.  A  Nash.  Dlv.,  Henderson  to  Nashville,  135 
and  branch,  16  (785  of  the  foregoing  803  mice  are  covered  by  ths 
10-40  adjustment,  mort.):  Cumberland  Valley  Br..  3o;  Princeton  Br..  53; 
Mobile  A  Mont.  RR..  Mobile  to  Montgomery,  179:  N.  O.  Mobile  A  Texas 
BR..  New  Oileaus  to  Mobile,  141;  Southeast  A  St.  Louis  RR.,  E  ist  St. 
Louis.  III.,  to  Evansville.  Ind.,  161.  and  brancues.  47;  Loulsv.  cln.  A 
Lexington  RR..  Louisville  to  Newport.  Ky.,  109,  and  branoh  to  Lexing- 
ton, 6,;  Pen.-acolu  A  Selma  lilr.,  8-lma.  Ala.,  to  Pensaoola  J.inc.,  Ala!. 
66;  Pensaoola  Dlv..  Pensacoln,  Kin.,  to  Pensacola  Juno.,  Fla  ,  44-  Bir- 
mingham Mineral  RR..  Birmingham.  Ala,,  to  BLickton  and  blanches 
73;  other  lines.  IB;  toial  owned.  1,788  miles.  Leases- Nashville  A 
Dioatur  RR.,  Nashville  to  D.watur.  119;  otner  lines,  24;  total,  142 
miles.  Operates  for  account  of  80.  A  No.  Ala.  RR..  Jeoaiur  to  Mon - 
gomery,  182,  and  branoh,  6.  Total  on  which  earnings  were  basO'i 
3,119  lulloa 

Operates  under  lease  for  account  or  various  companies— Cmilitrland 
A  Ohio  HR,  L"banon  to  Gresnsburg.  Ky.  (31).  and  Hhelbvville  to 
Bloomlield,  Ky.  (27),  46:  Mammoth  Cave  RK.,  10:  other  Hues     21   miles 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  •  entroli  34 
miles,  and  the  (  eclUnn  Branch  (leased  to  dies.  O.  A  So  W.),  46  miles 
and  controls,  by  ownership  or  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  8t.  Louis  RR..  60  miles:  the  Owensboro  A  Nashville  89 
miles,  the  Pensacola  A  Atlantic,  160  miles;  the  Nash vlllo  Florence  A 
Sheffield   BR.,   91    miles;    and    Henderson    Bridge    and    connecting 


track,  10  miles— total,  1,0c  0  miles;  also,  as  Joint  lessees  with 
the  Central  of  Georgia,  is  Interested  In  the  Georgia  Railroad 
and  Its  auxiliaries,  729  miles.  Grand  toul  of  roads  owned,  leased  and 
controlled  by  ownership  of  atock,  June  30,  1383.  was  4.015  miles.  In 
1837  arrangements  were  mude  for  extension  o'  a  line  which  will  eonneo  t 
with  the  Clinch  Valley  Division  "f  Norfolk  A  Western. 

Oroanization,  Lkares.  Ac— The  Louisville  A  Nashville  was  chartered 
March  2,  1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  interest  on  r he  auxiliary  roads  are  treated 
mostly  sf  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South- 
east. A  St.  Louis  RR.  Is  leased  for  49  years  to  the  Louisville  a  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  of 
1832  #:)§0,0  0  out  of  the  rood's  *9  -9,000  stook.  The  fiscal  year  of  L. 
A  N.  ends  June  30.    Annual  election  Is  held  early  In  October. 

Stock  and  Bonds.— At  the  close  of  the  fiscal  year  (June  301 1880  the 
capital  atock  was  $9,059,361.  and  In  Nov.,  1880,  the  stock  dividend  of 
100  per  cent  was  made,  raising  the  amount  then  to  $18,133,513. 

All  the  dividends  paid  slnoe  1870  were  as  follows:  In  1871,  7  per 
cent;  In  1872,  7  per  oent;  In  1873,  7  per  cent;  In  1877,  14  per  oent ; 
in  1878,  3  per  oent;  In  1879.  4:  In  1880.  8,  and  100  per  oent  In  stock  ; 
in  1881,  6;  in  1882,3;  in  1888,  6  per  cent  in  stock ;  In  1889  to  date,  3  hi 
stock. 

Prices  of  the  stock  from  1872  to  date  have  been:  In  1873, 
50-379;  in  1874,  53959;  In  1875,  36V«40;  in  1876.  none;  in  1877, 
26W41 ;  in  1878,  35»39;  in  1879,  35»89i«;  in  1880,  779174  ;  In  1881, 
79all0's;lnl882,46isalOO%;inl883,4O^»581«;  In  1884.  224  -951*1 
in  1885,  22951%:  In  1886.  33»g96H;  in  1837,  54>e970>4;  In  1888, 
-W'stiCHi:  in  1888  to  Jan.  18,luol..  56>4958<4. 

Tue  general  mortgage  of  1880  on  c02  miles  (Central  Trust  C.).,tru  tee) 
is  for  $20,000,000,  or  which  the  ha  auce  unissued  is  reserved  to  pay 
off  a]l  prior  liens  on  3fl2  miles,  the  otner  410  miles  being  sub)  ct  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  1<  10  P«r  cent  of  all  bonds  issued, 
plus  t  e  Interest  that  would  have  accrue!  on  all  the  bonds  so  drawn — 
about  $162,000  In  1887-8. 

The  Louisville  A  Nashville  Lebanon. Knoxvilie  bonds  of  1881 
(pledged  under  collateral  trust  3d  mort.  of  18-<2)  oover  110  m., 
subject  to  prior  liens,  and  t>-  miles  from  Livingstou  to  State  line  as  a 
first  lien.  The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  hits  issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  third  mortgage  trust  dee  1  of  1332  is  mode  to  E.  H.Green  and 
John  A.  Stewart  as  trustees,  and  has  a  sinking  fund  of  1  per  oent 
annually,  the  bonds  being  purchased  or  drawn  anu  nan  I  off  at  110.  These 
bonds  are.  also  redeetnab  e  at  any  tim  ■  at  1 10,  and  are  convertible  Into 
stock.  The  bonds  are  seoure  I  by  a  3d  mortgage  on  the  road  (  poind- 
ing tin-  L.  C.  A  L.  RR.,  175  miles,  and  the  New  Orleans  A  Mobile  Div.. 
141  miles) .  and  by  pledge  of  a  large  amount  of  stocks  and  bonds  (see 
V.  45.  n,  475),  the  par  value  ot  bonds  being  $9,633.oo<>  and  stocks 
#18,529,700 ;  total,  #23,162.700.  The  bonds  so  pledged  are  mentioned 
in  the  lable  alune. 

The  10- iO  adjustment  mort.  of  1834  ftrus'e>,  Central  Trust  Co.) 
oovers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.    See  V.  39,  p.  409. 

The  mortgage  bonds  of  1837  on  branches  are  Issued  at  $15,000  per 
mile.  (J.  8.  Trust  Co.  is  trustee  of  the  iu  irr  -,'  tge,  and  th  1  Hen  overs  the 
Cumberland  Vol.  Br.,  the  Iud.Ala.de  Tex.  RR  and  others.  (V.  44.  p.751.) 

The  Ist  mortgage  trust  bonds  of  1888  (trustee.  Fanners'  Liad  A 
Trust  Co  ).  are  secured  by  bonis  on  the  Birmingham  Mineral  RR.  at 
$25,000  permllo.  and  on  fie  Owensboro  A  Nashville  RR  at  f2  ',00)  per 
mile.     (V.  46,  p.  5H.) 

The  Pensacola  Division  b  mils  are,  subject  to  a  drawing  sinking  fund 
of  #5,  0  I  til'  190t)  incl.,  then  #I0,0OJ,  and  so  Increasing. 

The  Henderson  Bridge  Co.  tionds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  01  which  tho  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
is  guarantee'  itross  receipts  of  #200,000  per  year  by  the  several  roads 
using  it,  an  1  dividend  of  2 Hi  per  cent  is  paid  each  Feb.  and  Aug. 

Operations,  Finances,  Ac;.— The  Louisville  A  Nashville  system  has 
been  developed  In  Its  present  extensive  form  since  187!);  the  100  per 
cent  stock  dividend  was  declare,!  in  1880  and  a  few  dividends  after- 
war  i»  111  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  apian 
sdontedtu  1888  (V.  46.  p.  45,  25  >)  2  p  c.  In  stock  was  paid  In  Feb., 
1-83,  'o  represent  surplus  earns.,  and 'his  poll  y  win  voted  to  be  pursued 
till  July,  13  0.  but  not  to  i-t.-o.-il  an  issue  of  #5.000.000  stook  In  all. 

The  annual  report  for  tue  year  <  nding  June  3  1,  1333.  was  published 
In  the  ('inn iMi-t.K.  V.  47,  p  4  1 1.  Tue  surplus  net  Income  over  annual 
oharges  was  #  ,603,767. 

From  July  1, '88,  to  D>c.  31, '88  (6  ram.1,  gross  earns.,  pattlv  esti- 
mated, were  $ ',293,033,  s.'ainst  $8,624,293  In  1887;  net,  $3,168,533, 
against  >.'!."> -'0,8  9:  surplus  (including  other  Income)  over  fixed 
charges.  $:)8J."74.  against  $1,379,123. 

Fucai  yeai  ends  June  3D  For  1837-88  the  report  was  in  V.  47,  p. 
409,  411,  for  the  Louisville  A  Nashville  proper. 

ls-4'5.  l8-n-8o.         1886-87.       1837-88. 

Total  gross  earns....  $13,936,317  #13,177,018  $15,080,585  $16.36o,241 
Oper'g  ex.  (excl.tax.)     8.182  255       8,213.298      9,047.053     10,267,535 


Setearnlngs  $5.7.>4.092    $1,963,723    $6,033,532    $6,0  2,706 

Per  ct.  of  ex.  to  earn.         68-71  62-33  59-99  62-76 


Jajtoaby,  1888.J 
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■ubacrlbers  will  confer  a  (real  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION'. 


Tot  explanation  of .  oliinm  headings,  Ac.,  see  notes 
on  flrat  page  of  tables. 


Jfui>.«  OenTl—iOontmued)—  Leeds  A  Farm.  KB.  M.o 

Androscoggin  Railroad.  Bstb  City  loan c 

Fori  Unit  A  Kenm-lus'.  consolidated  mortgage... c 

Dexter  &  Newport,  stock 

do  bond* 

Manehes.  d  Law.— Stock,  lOp.o.  ren'l  till  1937, B.  AM. 

Manhattan  f  AVer.)— Connol.  stock 

Metropol.  El..  1st  M.,  $600,000  p.  m.,$  A  d....c* 

do      2d  M.  (guar,  by  Manhattan) e* 

».  T.  Elevated.  1st  M. (payable  at  106  after  1896) 

Consolidated  mortgage  (for  •15,000,000) 

Debentures 

Marietta  Columbus  <t  N.— 1st  M..gold,(Mar.Mlneral) 

Marietta  J  North  Georgia— 1st M.,  gold, $7,000 p.m. 
Consol.  1st  M.,  g.  $4,500,000  (*17,30O  p.  m.)..  c* 

Marfuelte  11.  d  0,    (  ommon  stock 

Fret  stock  (6  percent  rental,  D.8.8.&  A.)  c 

1st  in.,  M.AO.s.f.,  redeem  at  110  (Int.  guar.),  c* 

Mortgage,  s.f.,  redeem,  at  110  (Int.  guar.) e 

Mortgage  for  exten  ,  Ac.  (Int.  guar.)  red.  at  1 10.or 
1st  mort.  on  Mar.  A  west., red.  at  110, int.  guar.c 

Mem.  d  Char'iton— Tenn.  State  loan  for  $1,736,906 

1st  mort.  extended 

2d  mortgage,  extended c 

Consol., gold  ($1,400,000 1st  on  93m.  In  Tenn.). .0 
General  uiortg.,  gold cAr 

Mexican  Central!  Mexico.)— \nt  m,g.($32,000p.m>.e' 

Income  bonds,  oonv.,  not  cum.  (£6,400  p.  in.) r 

Coupon  notes  for  Interest  funded, red.  at  100...0* 
Debent-tsecu  by oollat.M V.39.p.733),  red.at  100.0* 

Mex.  Not— 1st  M.,  g.  ($9,000  p.  uil.i.cir'n  at  100  .0' 
Sd M., ser. "  A,"  g., Inc.  acenni  (for  $16,675,000)  c* 
8d  M„  ser. "  B."g..lnc  mm  ac  (for$l6.675.oooi  r 


Miles 

of 

Bond 

36 
30 
71 


26 
82 
18 
18 
14 


45 
112 

156 

156 

50 

90 

'21 
94 


292 

292 

1.597 


1.064 
1.004 
1  064 


Date 

of 

Bonds 


1871 
1866 
MAO 


187* 
1879 
1876 

1SH.M 

1886 

188:, 
1881 
1887 


1872 
1878 
1883 
1885 

1854 
1867 
1877 
1884 
1881 
1881 
1884 
1885 
1887 
1887 
1887 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100*0, 

100  Ac. 

100  Ac. 


100 

100 

1,000 

1.000 

1.000 

1.000 

100&O. 

l.ooo 

l.OoO 
100 
100 

100  Ac. 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

100,  Ac 

1,000 

1,000 

500  Ac 

500  Ac 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


$833,000 

425.000 

1,166,700 

122,000 

175,000 

1.00O.0O0 

25,210,770 

10,818,000 

4.000,000 

8,500,000 

Ml. 

1,000.000 

650,000 

554,Ot;0 

1,410,000 

2,378.670 

3,278,456 

1,427,500 

576,200 

1,500,000 

1,400,000 

In  trust 

1,260,000 

1,000,000 

2,264,000 

1,000,000 

48,605,000 

10,221,c  00 

3,825,570 

2,500,000 

10,500,000 

12,265,0  0 

12,265.000 


INTEREST  OR  DIVIDENDS. 


5 

1 

8* 

7 

%* 

I* 

s* 

3 
8 
6 
6 
6 

"T 

7 

7e§: 

10 
10 

OK- 

6  g. 


J.   A  J. 

Q.-J. 

A.  A  O. 


M.  A  N. 
Q.-J. 
J.  A  J. 
M.  A  ' 
J.  A  J. 
J.  A  D. 
M.  A  8. 
M.  A  N 
J.  A  J. 
J.  A  J. 

F.AA. 
J.  A  D. 
M.  A  8. 
J.  A  D. 
A.  A  O 


BOM.  2d  Nat  Bk.  A  Port. 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due 
Stocks— Last 
Dividend. 


Manchester  and  Boston. 
N.  Y..  71  Broadway. 

S.Y.,  Mercantile  T.  Co. 
do  do 

do  do 

do  do 

do  do 

Farmera'L.AT.Co 

N.Y.,  Smith,  Oakmau&R 
do  do 


N.Y., 


N.  Y.,  10  Wall  8t. 

N.  Y.,  Chase  Nat.  Bank 

do  do 

do  do 

do  do 


J.  A 
J.  A 
.1.  A 
J.  A 
J.  A 
July 
J.  A 
A.  A 
J.  A 
M.  A 
I  April 


N.  Y..W.  H.Bro  wnA  Bros 

do  do 

do  do 

do  do 

Boston,  Office. 

do 

do 

do 

N.  Y.  National  City  Bk 


July  1.  1896 
July  1,  1891 
April  1,   1895 


Nov.  1,  188R 
Jan  2,  1889 
July  1.    1908 

Nov.  1,  1899 
Jan.    1.  1906 

1988 
Mar.  1,  1916 

May  1,  191ft 
July  1,  1911 
Jan.   1,  1937 

In  1883 
Aug.  15,  1888 

June  1,  1892 
Mar.  1,  1008 
June  1.  1923 
April  1,  1925 


1315 
1915 
1915 
1924 
1911 
1911 
1889 
1895 
1927 
1917 
1917 


Jan.  1. 
Jan.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
July  1, 
July  1, 
Apr.  1, 
June  1, 
July  1, 
July  1, 


INCOME  ACCOUNT. 

Receipts-                      1884-85.         1885-86.  1886-87.  1887-88. 

•Net  earnings $5,754,092    $4,963,723  $6,033,532  $6,092,706 

Income  from  lnvest's        198,591         207,807  479,858  528,828 


Total  Income $5,952,683    $5,171,530    $6,513,390  $6,621,534 

Disbursements — 

Taxes $379,845       $370,814       $365,317  $375,557 

Rentals 58,333            15,000            15,000  15,000 

Interest  on  debt 4,026,543      4,085,706      4,118,207  4,249.473 

DiridendsonM.AM.         116,242          117,095          118,895  130,33" 

OeorgiaRR.  deficit..           49,299            44,815            55,470  3,453 

Pens.  A  Atl.  RR.  del 238,943 

Miscellaneous 7,542  10,297  8,440  

Stock  dlVnd  (5  p.  c.)          1,518,000 


Total  disbursements.  $4,637,808  $4,643,727  $4,681,338  $6,530,765 
Balance, surplus*....  $1,314,877  $527,803  $1,832,052  $90,769 
*  In  1884-85  $42,012  Included  in  expeuditures  was  to  be  refunded, 
Increasing  the  surplus  bv  that  amount;  in  1885-86,  $164,692  was  to  be 
refunded ;  in  1886-87,  $100,591  was  to  be  deducted  lrom  the  surplus  ; 
and  In  1887-88  $218,869  to  be  refunded. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH 

Assets—  1884-85.         1885-86. 

Road. equipment,  Ac.  $67,930,874  $68,433,991 


Timber  A  quar.  lands  689,94 1 

Stocks  owned 2.005,590 

Bonds  owned 4,249,861 

BtksAbds.  heldintr't;  9,527,878 

Bills  &  aec'ts.  recelv.  1,771,487 

Materials,  fuel,  Ac.  726,624 

Cashonhand 404,714 

8o.  A  No.  Ala.  RR. . .  1,733,805 

Nash.  A  Dec.  RR. . . .  603,250 

Other  roadsU 1,567,793 

Claims  in  litigation..  850,808 

Sinking  fund. 50,000 

Profit  ami  los.s 2,479,344 


Total  assets 
Liabilities — 

Stock $30 

Bonded  debt* 61, 

Louisville  bonds.... 

Bills  payable 

Interest 

Sundry  accounts.... 
June  pay-rolls,  Ac.      1, 
Front  audioes 


598,746 

1,298,347 

4,435,098 

9,527,878 

1,935,654 

926,262 

303,976 

2,071,723 

618.148 

635,978 

850,808 


FISCAL  TEAR. 

1886-87.         1887-88. 
936,040  $72,104,199 


431,316 
1,708,984 
6,262,598 
9,527,878 
1,851,439 
1,044,803 
1,375,143 

178,432 

632,140 
2,230,943 

850,808 


474,(19 1 

1,921,307 

7,223,059 

12,"27,978 

2,056,612 

1,218,018 

213,987 

615,500 

663.591 

465,842 

850,808 


2,068,666 


$94,591,970  $93,705,275  $95,034,024  $99,834,892 


000,000  $30 
958,314  61, 
850,000 
189,279 
499,435 
34,774 
060,168       1, 


000.000 
355.254 
201,000 

41,229 
501,528 

34,327 
571,937 


$30,000,000 
61,999,596 


$31,518,000 
64,046,660 


377,796 
504,929 
327,918 
1,287,874 
535,911 


474,229 

527,360 

314,805 

1,444,822 

1,508,956 


^      Total  liabilities. .  $94,591,970  $93,705,275  $95,034,024  $99,834,892 
*  The  bonds  deposited  In  trust  have  been  deducted  here.       t  Less 
bonds  pledged.       U  Advances,  Ac 

— iV.  45,  p.  26,  239.  304.  457.471,  472.4T4;  V.46,p.45.  75,  255,  35?, 
481,511.678,739,771,802;  V.  47,  p.  109, 161,  201,  409,  4 iO,  4  1 1, 
426,472;  V.  48,  p.  68) 

Louisville  New  Albany  A  Chlcago-(5e« map)—  Operates  fron, 
Hew  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  Ind.,  289 
miles ;  Howland  Junction  to  Hammond,  Ind.,  160  miles;  Bedford,  Ind.. 
to  Bwitz  City,  43  miles;  Orleans,  Ind.,  to  French  Liok  Spr.,  18 
■dies;  total  owned,  510  miles ;  leases— Hammond  to  Chicago,  20  miles ; 
Howland's  Junction  to  Indianapolis,  4  miles ;  New  Albany  to  Louisville, 
8  m.;  Louisville  Po.,  Louisville  to  Burgin,  82  m;  total  leased.  Ill  in.; 
total  operated,  621  in.  A  lease  for  999  years  with  Chic  &  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Loidsville  New  Albany  A  Chicago  was  opened  In  1852  and  sold 
In  foreclosure  Dec  27,  1872,  and  reorganized.  In  Aug.,  1881,  consoll 
dated  with  Chicago  A  Ind.  Air  Line,  and  stock  Increased  to  $5,000,000 
giving  15  per  cent  increase  to  stockholders  of  record  Aug.  31. 

In  Dec,  1 888,  leased  the  Louisville  8o.  and  guaranteed  Interest  on  its 
tonds,  all  net  earnings  to  ;>e  shared  by  the  two  companies. 

Of  the  consol.  b'as  of  '86.  $5,300,000  was  reserved  for  prior  flrat  morts. 

From  Jan.  1  to  Oot.  30  in  188C  (10  mos.),  gross  earnings  were 
$1,911,322,  against  $1,896,869;  net,  $703,047,  against  $611,785. 

Fiscal  year  ends  Dec.  31.    The  annual  report  for  1887  was  in  V.  46 
p.  381.    Earnings,  expenses  and  charges  have  been  as  follows : 
INCOME  ACCOUNT. 

1885.  1E86.  1887. 

Oross  earnings $1,680,454    $1,919,189    $2,295.62: 

Operating  expenses I.S32.035       1,278.528      1,489,69* 

Net  earnings $348,418  $640,661 

P.O.  of  op.  ex.  to  earns 7927  66'62 

Deduct— 

nterest $369,300  $461,534 

Rentals,  ins.  A  taxes 217,951  223,869 

Int.  on  car  trust  txls 50.000  50,000 

Totalohargee $637,251  $736,407 

Balance —$288,832  -$94,747 


William.  Dowd,  President,  N.Y.    (V.  45,  p.  437;  V.  46,  p.  102, 191, 
381,745,802.) 

Louisville  New  Orleans  Ac  Texas— (See  map)— Line  of  road 
Memphis,  Tenn.,  to  New  Orleans,  La.,  456  miles ;  Leland  to  Huntington, 
Miss.,  22  miles;  Washington  Co.  branch,  35  miles— total  owned.  513 
miles.  Leases  -Clinton  to  Port  Hudson,  La.,  22  miles ;  total  operated, 
534  miles.  This  road  was  built  in  the  Interest  of  the  Huntington  sys- 
tem of  roads,  and  forms  the  connecting  link  In  that  system  aoross  the 
Continent  from  Norfolk  to  San  Francisco.  The  income  bonds  are  a  flrst 
mortgage  on  750,000  acres  of  land  in  the  Yazoo  Delta.  The  second 
mortgage  bonds  are  "  Incomes,"  receiving  Interest  only  when  earned; 
but  no  Interest  is  payable  till  March  1,  1889;  unpaid  interest  Is  cumu- 
lative, and  bears  interest  at  the  rate  of  5  per  oeut ;  these  bonds  may  be 
paid  off  at  105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st 
and  2d  mortgages,  and  Edward  H.  Pardee  and  Albert  Crolius  of  a  new 
land  grant  Income  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds ;  but  none  yet  issued.    Stock  is  $5,000,000. 

From  Jan.  1  to  Nov.  30,  in  1888  (11  months),  gross  earnings  were 
$2,109,836,  agednst  $1,912,828  in  1887;  net,  $529,870,  agst.  $575,533. 

Annual  report  for  1887  was  In  Chronicle,  V.  46,  p.  447 : 

1886.  1887. 

Gross  earnings $1,803,784  $2,243,211 

Operating  expenses 1.252,562  1,521.128 

Netearnings $55L221  $722 .0s3 

INCOME   ACCOUNT   1887. 

Net  earnings $722,083 

Taxes,  rental  and  mis.  expenses $103,225 

Interest  on  bonded  debt. 445,600—548.825 

Surplus  income $173,257 

Ml-  R.  T.Wilson,  Pres.,  N.Y.  (V.  45,  p.  512;  V.  46.  p.  447) 

Louisville  St.  Louis  A  Texas  —(See  Map.)— Louisville  to  Hen 
del  son,  Ky.,  140  miles.  Has  contract  with  Chesapeake  Ohio  A  South- 
western for  joint  use  of  tracks  from  Louisville  to  M  est  Point,  Ky  ,  20 
miles.  Trustee  of  mortgage,  Central  Trust  C< .  Stock.  $2,400,000; 
par,  $100.  Finanoial  agents  W.  V.  McCracken  A  Co.,  42  Wall  St.,  New 
York.     (V.  47,  p.  381,  555,  709;  V.  48,  p.  68.) 

Louisville  Southern.— Owns  from  Louisville,  Ky.,  southwesterly 
to  liuigiu  on  Cincinnati  Southern  Rtt.,  82  miles  Completed  in  May, 
1888,  and  in  Dec,  1888.  leased  to  Louis  New  Al.  A  Chic  (which  see). 
Extension  projeoted.  Stuck,  $2,600,000;  par,  $100.-  (V.  46,  p.  480; 
V.  47,  p.  459,  745.) 

Lykens  Valley.— Owns  from  Millersburg,  Pa.,  to  Williamstown,  Pa., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branoh  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Oct.  31  in  1888  (10  mos.),  gross  earnings  from  coal  and 
mining  operations  were  $929,481,  against  $718,859  in  1887;  deticit, 
$15,767,  against  $99,894. 

Maine  Central.— Owns  Portland  to  Bargor,  Me.,  via  Augusta,  137 
miles ;  branches.  Cumberland  Junction  to  Skowhegan,  90  miles;  Bath 
to  T^wiston  »nd  Farmington,  76  miles ;  total  owned,  303  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  miles;  Bangor  to  Vanoe- 
boro,  114  miles ;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles  ; 
Stillwater  Br.,  3  miles;  Port.  <fc  Og.  RR.,  Portland,  Me.,  to  Lunenburg, 
92  miles;  total  leased,  316  miles.    Total  oper.  Sept.  30,  1888,  626  miles. 

In  August,  1888,  leased  Portland  &  Ogdensburg  for  !;9y  years  and 
.'uaranteed  Its  I  ond«. 

There  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894 
and  $42,000  Shore  Line  6  per  cents,  due  1923. 

Dividends  sinoe  1876  have  been:  In  1882,2  per  cent;  in  1883,  5^; 
from  1884  to  1888  inclusive,  6. 

Fiscal  year  ends  Sept.  30.    Report  for  1887  8  was  in  V.  47,  p.  774. 

1881-85.         1885-86.         1886-87.         1887-88. 
Total  gross  earnings    $2,839,779    $3,001,076    $3,142,407    $3,389,007 
Expensesaud  taxes.       1,730,902       1,820,740 


$805,92 
64-fei 

$549,81 

228,64 

25,00' 

$303,45 
+$2,461. 


Netearnings $i, 108,877    $1,180,336 

INCOME  ACCOUNT 


Receipts—  1884-85. 

.>Jet  earnings $1,108,877 


Ither  receiuts. 

Total  Income 

Disbursements — 

Rentals  paid 

nterest  on  bonds... 
Mvldends. 

Total  disburse's 

Balance,  surplus 

-(V.  45,p.  820,854; 

MancheKtcr  A 


7.828 
$1,116,705 


1885-86. 

$1,180,336 

7,400 

$1,187,736 


1 .948,480 
$1,193,927 

1886-87. 
$1,193,927 

8.870 


2.199.a82 
$1,189,1*5 

1887-88. 

$1,189,125 

9,«19 


$1,202,797    $1,199,044 


$1,121,666    $1,142,208 
31.131  $56,836 


$1,106,300    $1,111,708 
$10,397  $76,028 

V.  4e,  p.  573;  V.  47,  p.  50,  774.) 
Lawrence.— Owns  from  Manchester,  N.  H  .  to 
■lethueu  (State  Line),  22H  miles;  leases  Methuen  Branch,  3\  miles;  te- 
al operated,  26  miles.  Road  in  operation  since  1849. 
Leased  for  50  years  from  Sept.  1, 1887,  to  Boston  A  Maine  at  a  rental 
>aying  10  percent  dividends,  at  which  rate  dividends  had  bean  p*id 
or  many  years.  Gross  earnings  in  year  e  ding  Maroh  31,  1880,  $177,- 
802;  net,  $100,569.    In  1886-7,  gross,  $172,524 ;  net,  $100,691. 
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will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  la  these  Tables. 


!■•  HI 


^or  expUuatlor  of inn  i  ■ 

on  first  page  of  tables. 


dfV  tcan  Ao/luiia/— {Continued) — 

3d  mort.,  deb  (Inc.  not  cum),  gold r 

lexas-Meilcan.  <  orpu-  rii  s  l>  ,1HU,  1st  M.gd  r" 

do  1st  MT,irold($l5.000p.  m.) o* 

Itulugmn  Central— Stock 

■  onsoildated  mortgage  ($2,000,000  are  5s)..o.Ar 

tt.V.  Hlchnrati  Air  line,  UtM 0.  *  I 

-Michigan  Air  UnrlitM.,  assumed  by  M.  Co  ti 
Of. Clouds,  mort.  on  Oram!  Rlvt<r  Val  RK..C  A  r 
-ti al.Sk  8. H.,  1st 4 2d  ui..  g.$70.OOO2dsdue'90 o. * r 

XinadBlver  Valley,  stock,  guar 

I  >etrott  *  Bay  City  1st  en'd.  and  bridge c  *r 

«€.  C.  aicrt.  on  Detroit  4  Bay  City  Railroad. .  o.  *  r 

■Jack.  Urns.  4  Bag.  oon.m. (*l  ,722,000 are  8s)  c.  *  r 

ltuU*lnmVn.4W.  Gap— lstm.  ext-  25yrs  In'86.o- 

ws  do  2<l  mort.  (tiiar 0° 

tt  V.  Lake  Short*  WeM— Common  stuck 

Preferred  stock.  7  per  cent... 

Coasoi.  aisrt.  for  $5,000,000  ($12,000  p.  m.)  gold 

income  bonds  (not  i  iiinulativoi i 

Katdpatent  bonds  of  1882  ($30,000  red.  yearly). 
Mfchigaa  Div.,  1st  mortg  .  gold  (for  $3,000,0o0)c 

Ashland  Division.  1st  mortgage,  gold — e 

«t.  Paal  Kastern  Grd  Trunk,  1st,  gold.tut.guar.c 
K<1«)b.  bds.  1885  ($100,000  red.  yearly  from  '80). 

•  'onvert.  debentures  for  $2,000,000  gold. o* 

1st  Ms-onH-irleyAOnton.  brandies  (dr.  at  105). c 
4R  Iwtmkee  d  Lake  Winnebago—  1st  mort.,  gold.  ..0* 

Income  bonds,  gold  (cumulative).  Int.  paid c* 

Debentures,  gold,  lessee  pays  int  till  1894 c* 

%  ItcatJte*  4  Northern— lat  mortgage C 

.  onaol.  mortg.  ($17,000  per  mile) o* 


Miles 
of 

KOH.I 


161 

161 

1,537 

270 

103 

10 

81 

39 

84 

145 

145 

298 

13 


592 
592 
346 


M 

■10 

M 


16 
65 
65 

126 

177 


Date   Site,    o: 

of  Par 

Bonds   Value 


IM7 

18-0 

1881 

1872 

1870 

1870 

"79-66 

•69-70 

1872-3 
1881 

71480 
1  $06 
1871 


1881 
1881 
1882 
1884 
188  ^ 
1883 
1885 
1887 
1880 
1882 
1882 
1884 
1880 
1884 


Amount 
Outatsndlng 


1,000 
1,000 
l.ooo 
100 
1,000 

l.ooo 

1.IMH) 

1.000 
1,000 

100 

1,000 
1,000 
1.000 
OOfce. 

5904c. 
100 
100 
1,000 
1,000 
1,(K)0 
1,000 

1.<H)0 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 


$7,040,00" 

960,000 

1,380,00(1 

18,738,204 

10,000,000 

1.900.000 

200.000 

1,500,000 

710.000 

491.200 

424.000 

3.576.DOO 

2,809,000 

150,000 

250,000 

2,000,000 

5,000,000 

4.671.000 

500,000 

100,000 

1,281,000 

1,000,000 

973,000 

500,000 

2,000,000 

200.00U 

1,430,000 

520,000 

200,000 

2,155.000 

1,389,000 


INTEREST  OR  DIVIDENDS. 


Rate  per'    When    Where  Payable,  and  by 
Cent.      Payable  Whom 


6  g. 

2 
74  5 

8 

8 

6 

8 

24 

8 

5 
648 

I* 

4 
2>« 

8* 

8 
«g. 

Sg- 

8* 

i* 

If 

8* 

6 


Mav  1 
J.  4  J. 
J.  4  J. 
F.  4  A. 
M.  4  N. 
J.  4  J. 
•I  4  N. 
M..'  > 
M.  I  I 
J.  4  J. 
M.  4  N. 
M.  4  8. 
M.  .V  S 
M.  4  N. 
J.    4D 

P.  i" A. 
M.  4  N. 
M.  4  N 
J.  4  J. 
J.  4  J. 
M.  4  8 
]J.  4  J 
J.  4  J. 
F.  4  A 
A.  4  O. 
J.  4  J. 
J.  4  J. 
A.  4  0 
ij.  4  D. 
|J.  4  D, 


Bernas—  Pnno  - 

pal.Wben  due. 
Shirks—  lM»X 
Dividend. 


N.  Y.  Oltioe,  32  Nassau. 
do  do 

.V.  Y.,  Or.  Cent.  Depot 

M.  Y..  Union  Trust  Co. 
At  do 

do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 

N.  Y.,  N.  Y.  Susq.  4  W. 
do      do 

N.Y..  N.  Hk.  of  Com'rce 
do  do 

do  do 

do  do 

N.  Y..  8.  8.  Sands  4  Co. 

N.  Y.  Bk.  of  Commerce 
do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce 
N.  Y..  8. 8.  Sands  4  Co 

X.  V.,36  Wall  St.4  Boat. 

do  do 

New  York  4  Boston. 

N.Y.,  Mereh.Exch.N.Bk 
do  do 


1937 

July   1,   1901 

July  1,   1921 

Feb.  15,  18E9 

May  1,190a 

Jan.  1,1890 

Nov.  1,  1890 

Sept.  1,  1909 

Nov.  l,'3P-90 

Jan.,  1889 

May  1, 1902-3 

Mar.   1,  1931 

Sept.  1,  1891 

Not.  1,  1911 

Dec.  1.   1896 

Jan.  14,  1888 

Feb.  15, 1889 

May  1,   1921 

May  1.   1911 

Jan.  14,  1892 

July  1,  1924 

Mar.    I,   1925 

Jan..  1,  1913 

189095 
Feb.  1,  1907 
April  1,  1896 
July  1,  1912 
July  1.  1912 
April  1,  1904 
June  1,  1910 
June  1,  1918 


'lauliai t»n  Elevated.— Road  operated,  32-39  miles.  This  was  a 
'vtrporat  ion  formed  (Nov.  21, 1875)  to  lease  and  operate  the  two  elevated 
taiiroa  Is  in  New  York  City.  The  original  lease  of  May  20, 1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili- 
ties were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co..  viz : 
*'or  Manhattan,  85  per  cent  in  new  stock;  for  New  York,  120  per  cent ; 
"for  .Metropolitan.  110  per  cent,  making  the  whole  stock  $26,090,0(10. 

Tuere  are  large  claims  pending  against  the  elevated  roads  for  damage 
*o  property  on  their  lines,  and  many  of  these  are  before  the  courts.  In 
-*  ane.  1888,  it  was  resolved  that  the  balance  of  net  earnings,  after  pay- 
■.Kjtbe  dividend,  be  appropriated  to  the  payment  of  judgments  and 

asms  against  the  company  for  damages  to  abutting  real  es  ate,  and  in 
<  8g7-'8»  there  was  so  paid  $513,770. 

BWdends  have  been :  In  1884,  3  percent;  1885  to  1887,  inoluMve,  6; 
-*i  1888,  5;  in  1889  to  date.  1.  Range  of  prices  of  consolidated  stock 
'si ooe  1883  has  been  as  follows:  In  1884,  64'«a79:  in  1885,  65®l'-'3is: 
=tr.  1*586,  120®175;  inl887,92is»161'8;  in  1888,  77%®98i»6;  in  1889  to 
-Jan.  18.  Inclusive,  90»954. 

In  Z886  the  debentures  of  the  New  York  Elevated  were  issued  for 
advances  made  by  the  Manhattan  Co.  and  In  1888  $15,000,009  new 
bjeods  were  authorized  to  cover  all  these  and  to  provide  for  future  needs, 
VMt  none  yet  issued.     See  V.  45,  p.  856 :  V.  46,  p.  75. 

fiscal  year  ends  Sept.  3C;  report  for  1887-88  was  in  V.  47, 
1884-5.  1885-6.  1886-7. 

«roes  earnings $7,000,567    $7,426,216    $8,102,662 

Operating  expenses...  3.967,983      3,960.191      4,970,450 

Net  earnings.. 

Interest  and  rentals. 


p.  592. 

1837-8. 

$8,673,871 

5,201.050 


.$3,032,584.    $3,466,024    $3,132,212    $3.472,8.;  I 
.    1,459.043      1,806,393      1,554080      1,554,080 


Balance $1,573,511    $1,659,631    $1,578,132    $1,918,741 

Oeduct  dividends 1,560,000      1,560,000      1,560,000      1.300,000 


Burplus.. $13,541  $93,631  $18,132       $618,741 

Number  of  pus^ngeis  eariitdon  the  tlevated  railroads  In  New  York, 
Snd  the  gross  earnings  since  (lie  completion  of  the  roads : 


J'assenaem. 
1883-84..  96,702,620 
1884-85.. 103,354,729 
1885-80.115,109,591 
1886-87.. 158,963,232 
1887-88..  171,529,789 


Earnings. 

$6,72o.859 
7,00",5«6 
7,426.21h 
8,102.662 
8,673,871 


V.  46,  p.  75,228,239,511, 


Pa8$eiiger*.  Kar»ing*. 
1878-79..  46,045,181  $3,526,825 
1879-80..  60,831,757  4,612,976 
1880-81 . .  75,585,778  5,3 1 1,076 
1881-82..  86,361,029  5,973,633 
1882-83..  92,124,943  6.386,506 
— (V.  45.  p.  272.  :  01,  641.  678,  727,956 
T$5»,  802;  V.  47, p.  188,  599.594.) 

Marietta  Columbus  4  Northern -Road  from  Marietta,  O., 
1  Jey,  ( >..  41  miles:  branch  Big  Run  to  Stuart,  4  miles.  Formerly 
1  Marietta  Mineral  road,'  and  name  changed  (no  foreclosure) .  The  bond 
94s  limited  to  $B50,000  on  45  miles  of  road.  In  1888  passed  under 
atrol  of  the  Toledo  4  Ohio  Central  Extension  Co.  (See  asubsequont 
9.)  Front  Jan.  1  to  Dec.  31  In  1888  (12  mos.)  gross  earnings  were 
8N.269,  against  $69,804  in  1887;  net,  $38,251,  against  $31,736.  In 
-A887  «et  earnings  were  $45,210;  surplus  over  fixed  charges,  $9,2 10. 
Jailer  Stanton,  80  Broadway,  N.  Y.,  Pres.    (V.  46,  p.  38.) 

marietta  4  North  Georgia— (See  Hap)— Owns  Marietta,  (Is.,  to 
"Jftcrnhy,  N.  C.  Ill  miles,  and  branch,  7  miles;  total,  118  miles.  Road 
S  under  construction  north  to  Knoxvllle.  Tenn.,  and  south  to  Atlanta. 
Gs., "winch  will  make  total  mileage,  including  brunches,  260  miles. 
(Stock  Is  $1,560,000.  About  $1,500,000  hat  been  subscribed  by 
interested  parties,  including  $275,000  b>-  the  city  of  Knoxvllle.  The 
^Central  Trust  Co.  of  New  York  is  trustee  of  the  consol.  mortg.,  Issued 
to  extet.d  the  road,  widen  the  gauge  and  retire  old  bonds.  After  189  7 
$15,000  yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  The  old 
}bondholders  can  exchange  for  bonds  of  the  new  issue.— (V.  46,  p.  75; 
V  47,J>.  409.) 


In  the  yeir  ending  Juno  30,  1839,  gross  $1,759,732  ;  net,  $499,757; 
surplus  over  interest.  4c,  $103,179.    Report  in  V.  47,  p.  623. 

For  the  year  ending  June  30, 1887,  gross  earnings  were  $1,606,772, 
net,  $111,280;  surplus  over  Interest,  etc..  $20.021.— (V.  45,  p.  26.  180 
239,  272,  304,  437,  bl3,  705.  727,  744  ;   V.  46,  p.  255;  V.  47,  p.  623.) 

Mexican  Central  (Mexico).  —  (S-e  Hap.)- In  Dec,  1888, the  mile' 
age  was  -Main  Hue,  Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles, 
117  miles  on  Tampico  Division,  11  miles  on  Guanajuato  Branch,161  miles 
on  Guadalajara  Division,  and  17  miles  on  the  Paoltio  Division,  60  miles 
on  the  San  lads  Division,  and  a  branch,  7  miles,  to  stone  quarry,  made  a 
total  of  1,597  miles.    Other  work  lu  progress. 

The  company  was  incorporated  Feb.  25, 1880.  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexioan  Government,  granted  Deo.  5,  1874.  The  company  has  a 
subsidy  Iron  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1885  the  payment  from  duties  was  resumed,  and  was  1  p.  ct.  Jan.  1, 
1887.  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890, 
the  full  8  per  cent  is  reached.  The  Incomes  are  convertible  Into  stock 
at  par.    The  stock  is  $33,500,300. 

The  above  10  per  cent  coupon  notes  are  secured  by  deposit  of  coupons, 
and  by  an  amount  of  Mex.  Gov't  subsidy  oertincates  equal  to  the  prin- 
cipal and  Int.  of  the  coupon  notes.  Of  the  1st  mort.  bonds  $2,500,000 
additional  are  deposited  as  collateral  for  the  debenture  bonds. 

In  Dec,  1885,  it  was  arranged  to  reduce  the  Interest  on  1st  mortgage 
bonds  to  4  per  cent,  with  an  agreement  to  pay  the  remaiuing  3 
per  cent  in  any  year  when  earned,  but  not  to  be  cumulative. 

From  Jan.  1  to  Nov.  30,  188s  (11  nwth-),  gross  earns,  were  $ 5.035,- 
116. against  $4.346,52 tin  1887;  net.  $1,973,737,  against  $1,882,358 
(in  Mexioan  currency). 
The  annual  report  for  1887  in  V.  46,  p.  572,  576,  showed: 

INCOME  ACCOUNT. 

Receipt*—  1885. 

Gross  earnings $1,5)9,561 

Set  earnings,  Ac.  ( (J.  8.  currency).  $1.30«,395 
Net  subsidy  reo'd  ( U.  8.  currency) .       590,352 


Marquette  Houghton  4  Ontonagon. 

"Shfrc  d  A.)—  Owns  from  Marquette 


vile II. . 


(See  Jfop  DulutK  Smith 

...  to  Houghton,  113  miles: 

^branches,  43  miles ;  total  operated,  156  miles.    Has  a  land  grant  of  about 

tgO.OOO  acres.     Business  consists  largely  of  transportation  of  Iron  ore. 

Leased  In  perpetuity  fro  11  April  15, 1887,  to  the  Dulnth  South  8hore 

v  Atlantic  KK.,  rental  beiti*  interest  on  bonds  and   r  I  9i',7o7  In  cash, 

lieiiig  equal  to  6  per  cent  yearly  0.1  the  pref.  sTock  as  it  stands  above. 

In  year  ending  Feb.   15,    1888,  gross  earnings  were  $1,110,264;  net, 

$518,726;  sin  plus  above  fixed  oharges,  $195,954;  dividends  paid  (6  per 

Miitl  $196,707;  loss  to  lessee.  $754. 

Memphis  4  Charleston.— (See  Jfon  of  East  Tennessee  Vir- 
;  a,, 1  ,1  itmruiu).— Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
branches — to  Somervllle  14  miles,  to  Florence  6  miles ;  leases,  Steven- 
aon  to  1  leu  nooga,  40  miles;  total  operated,  330  miles.  Of  the  con 
«lldated  mortgage,  $1,400,000  are  secured  by  the  old  Tennessee  State 
"ion  on  ti , ,01,.  mil.  assigned  to  a  trustee,  and  thus  stand  higher  In 
>7aliie.    Tin  re  n re  also  car  trusts.    The  >  to  k  Is  $5,3  12.725;  par,  $25. 

The  East  Tennessee  Virginia  4  Georgia  KK.  in  Sept.,  1885.  placed  ■ 
majority  of  the  stock  (which  it  ownedi  in  the  Central  Trust  Co.  for 
controir  The  validity  of  this  ownership  of  stock  Is  contested  by  the 
ralnniltv  stockholders,  and  a  suit  Is  ponding. 

From  July  1  to  Nov.  30  In  1888  (6  mos),  gross  earnings  were  $617,- 
745,  against  $793,054  in  1887    net,  $46,602,  against  $26.1,525. 


1366. 
$;l,857,706 
$1,102,072 

58,487 


1887. 
$1,836,578 
$1,680,295 

204,845 


Total  net  income 

Dubursements— 

One.  year's  int.  on  cou.  of  '89,  cash.  $381.0 11 

Int.  en  1st  mort.  bonds,  cash 731,480 

Int.  on  debentures,  cash 187,500 

Miscellaneous 1^2,571 


$1,899,747    $1,160,509    $1,885,140 


$•192,013  $;UB,313 

736,710  1,254,677 

187,500  250,000 

84.850  74.612 


Total $1,425,578     $1,201,073    $1,895,602 

Balance sur.$473,169   def.$40,564  der.$l0,462 

— (V.  46,  p.  102, 191,  537,  533,  558,  S72,  576,  678;  V.  47,  r.  626,  745.1 

Mexican  National  Railroad  (Mex.)-(See  Jfap)-0wns  from 
Laredo  to  City  of  Mextoo,  842  mill  s  Acambaro  to  Patxuaro.  96  miles 
El  Salto  branch,  15  miles;  Matamo'as  to  San  Miguel,  70  miles;  smal 
branoties,  lomiles;  total  owned,  1,069  miles:  controls  through  owner- 
ship of  stock,  Texa-t  Mexioan  Railway,  Corpus  Christi  to  Laredo,  Tex. , 
and  bianch,  103  miles:  other  lines,  5  miles ;  total  owned  and  controlled , 
1,237  miles.  This ro-id  was  completed  lu  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  Kalioi;/)  took  place  on  May  23d.  1887,  ami  the  present 
company  acquired  716  miles  of  road,  and  the  oontrol  of  the  Texas 
Mexlcau  Railway  from  Laredi  to  Corpus  Christ  I.Texas,  161  miles,  by 
the  purchase  of  *248,0O0  1st  mort.  bonds  out  of  a  total  issue  of 
$960,000;  $1,196,(00  2d  mortgage  bonds  out  of  a  total  Issue  of 
rl.380,0.0;  $2,453,750  of  its  capital  stock  out  of  a  totil  issue  ot 
$2,50o,0.  0;  the  Brownsvll  e  4  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  #25,000;  the  Texas  Mexican  Northern  ch  irter, 
by  the  purchase  of  all  its  capital  stock, $100,000. 

The  new  hr=t  mortgage  for  $12,500,000  is  a  prior  lien  upon  a  11  the 
lines  in  Mexico,  constructed  or  to  lie  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees. Hugh  M.  Matheson  and  Char  esMagniac.  Of  thei  roceeds  of  this 
issue,  81,650,000  was  provided  for  interest  and  oapltal  reserve,  the  re- 
mainder being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  line  and  a 
branch  of  about  75  miles  Into  the  BablnaS  coal  fields. 

Of  the  securities  issued  in  exchange  for  old  securities,  the  second 
mortgage  bonds  series  "  A  "  are  strictly  cumniative,  and  not  fore- 
closable  while  stock  remains  In  trust  as  below  stated ;  the  second  mort- 
gage bonds  series  •'  B"  are  imn-i  utnuiative;  trustees,  Lyman  h.. 
Bass  and  J.  A.  Horsev.  Tuird  Mortgage  Income  trustees,  C.  J.  Cauda 
and  H.  A.  Risley.  Stock.  $33,350,0.0,  (par  $100)  placed  In  trust  with 
the  Farmers'  Loan  4  Trust  Co..  leaving  the  road  in  control  of  tlrst  and 
second  mortgage  bondholders  until  the  road  earns  and  pays  tnten  -L  1111 
both  classes  of  bonds  for  two  consecutive  years,  in  whion  event  the 
control  reverts  to  the  stockholders. 

From  Jan.  1  to  Oct.  30  in  1888  (10  mos.),  gross  earnings  were$l,912,- 
582,  against  $1,443,425  lu  18n7;  net,  $0,u08,  against  $166,2o-\  1* 
last  live  months  of  1887  net  earnings  were  $61,327.  (V.  45,  p.  232, 
537.  678;   V.  47,  p.  200,  410,  454,  5:12.  r.64,  709). 

Michigan  Central.— Link  of  Road.— Main  line— Kensington  to 
Detroit,  270  miles;    and  Windsor  r>  Suspension  Bridge  (Can.  80.).  226 
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subscriber*  will  confer  a  great  favor  br  •ivliiii  Immediate  notice  of  any  error  discovered  In  tbeae  Tablea. 


DIHCKIIM'ION. 


■  "or  explanation  of  column  headings,  Ac,  see  uotea 
on  Ural  page  of  Ublea. 


Mine  Hill  4  Schui/thut  Ilar-u  - sn  ok  7  H  H  rental  . 
Mineral  Range  -Stock 

In  wort.,  dui'  June  t,  18-3,  but  unt  paid 

Ut  in. Mi.,  gold,  on  Calumet  extension 


Houghton  extension,  gold 
'    -,  1886 


Mortgage  of  October,  1886 

Wtniwafiortt  4  HI.  L. -1st  M.,  Mln.  to  Mcrrlaiu  Jen  o 
let  mortgage,  Meniam  Junction  to  State  Line..c" 
In  m. .Minn. 4  Du'.Minu  to  White  H.Lake.guar.o* 
lit  uiortg.,  gold,  coup.  (Al.  Lea  to  Fort  Dodgei.c- 
Imp.  ami  equip.  M..  latA2dscr  ,  jun  lien  on  i'do* 
Mort.  on Southwest)  -in  extension  i$l  2.000  p.ni.)c 
3d.  bde.,lnc,6A  10yni.(WliiteB«-artoFt.Do<lgeic' 

l»t  mortgage,  gold,  Pacific  Extension c- 

'  jrtaa.«./*!i(«.S«.lf.irie-M.8.8t.lf.4  At_lst  M.g  t" 

Minneapolis  A  PaclHo—  1st  M..  #15,000  p.  mile  o' 

Consul.  M.  (for  $21,000,000),  $20,000  p.  m.,  go* 

Jtuntnupi  *  ftwimw    let  M.,  #2,500,000. . o*  A  r 

Mlnouri  Katutu  *  Tenu-Stook  ($5,157  pref.) 

lit  M.,  g,  a.  fund,  land  grant  (U.P.S.Br.),  red.  at  120 
let  mort..  gold  (Tcbo.  A  Neosho)  a.  f.,  red.  at  100 
let  AMU.  Ban.  A  Cent.  Mo.. (2d  M.,$32.oOO,1892) 
Oonsol.  M.,  gold,  on  road  and  land  (red.  at  100) . 
3d  m..  Income,  exchangeable  for  genl.  m.  5  per  et. 
Boonevllle  Bridge  bonds,  g.  guar.,  drawn  at  100 
Gen  oonsol.  M..g.  ($:i,340,0O0 are 5a)  $20,000 p.m. 

Bast  Line  A  Rod  River 

Intemat.  A  Ot.  North'n,  let  mort.,  gold 

do  2d  mortgage,  gold o* 

do  Colorado  Bridge  bonds,  alnk'g  fd . 


Mile* 

of 
Road 


137 
17% 
12>t 
4% 


•27 

93 

15 

102 

360 

S3 

224 

92 

495 

286 

800 

100 

1.611 

182 

100 

70 

786 

786 

1,565 


776 
776 


Dale 
Of 

Bonds 


1873 
1885 

1*80 

ih-o 
1877 
1877 
1877 
1879 
1883 

1880 
1880 
1881 
188.1 

1886 

1888 

18*7 

1868 
1870 
1870 

1871-3 
1876 
1873 

1880-4 
1880 
1879 
1881 
1880 


81/c.  or 

Par 

Value. 

?50 
00 
100  Ac 
1.000 
500  Ac. 
LOO  Ac. 

l.ooo 
.'.00  Ac 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,00.1 

l.ooo 
l.ooo 
l.ooo 

100 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1.000 
1,000 

1,000 

500  Ac. 


Amount 
Outatandlng 


■4.081,900 

400.000 

1!I8.II(K) 
100.000 
100,000 
250,000 
4r..-..i«H) 
950.000 
280.000 

1.015,000 

4,000,000 
630,000 
500.000 

1,382,000 
10,000,000 

4,290,000 
(t) 


46.410,157 

2,054,000 

346,000 

096,000 

14,877,000 

581.000 

79>t,0O0 

27,264,01)0 

347.000 

7,954,000 

7,054.000 

225,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Whore  Payable,  and  by 
Cent.     Parable  whom. 


3<i 

2>< 

8 

5 

5 

4 

?* 
7  g. 

I* 

I* 

[* 

6g. 

h 

5g. 

4$ 

"?'«• 

7  g. 
If 
I* 
7g. 
5A6g. 
6 

J* 

7 


J. 

A  J. 

( 

.^J. 

J. 

A  D. 

A 

A  O 

.1. 

A  J. 

.1. 

A  J. 

,1. 

A  J. 

.1. 

A  D. 

M 

.1. 

IS: 

J. 

A  J. 

J 

A  D. 

.1. 

A  J. 

A 

A  O. 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

J. 

A  D. 

I. 

A  J. 

.1. 

A  D. 

M 

A  N. 

E. 

A  A. 

A. 

A  O. 

M 

A  N. 

.1. 

A  D. 

.1. 

A  D. 

H 

A  N. 

M 

A  8. 

M 

A  N. 

Phlla.,  Office,  119  8.4th 


Last  paid  June,  1887 
Last  paid  April,  1887. 
Last  paid  July,  1887 
Last  paid  July,  1887 
Last  paid  Jan.,  1888. 
Last  paid  Dec.  1887. 

Hot. ,'88,  ooii.pall  in  '89 
Last  paid  Dec,  1887. 
Last  paid  July,  1887 
Last  paid  Dee.,  1887. 
Last  paid  Jan..  1888. 
l.iust  paid  Apr.,  1888. 

NY  Mor'n.Bllss.ALoud 

N.Y.,  R.  P.  Flower  A  Co. 
New  York  Agency. 

N.  Y.  Office.  214  B'wey 


Last  paid  Jan.,  1888. 
Lust  paid  Dec,  1887. 
Last  paid  May  1, 1888 
Last  paid  Feb..  1888. 

None  paid. 

N.Y..  Mercantile  Tr.  Co 

1-ast  paid  Dec,  1887. 

Last  paid  Dec,  1887. 

N.Y.,  Mercantile  Tr.  Co 

do  do 

do  do 


/><>H</#--Prlnal- 

pal.When  Dae. 

Stock*-  1-ast 

Dividend. 

Jan.  15.  1889 
July   5.   1887 

Overdue. 
Oct  1,  1915 
Jan.  1,  1916 
Oct.  1,  1926 
Jan.  1,  1907 
June  1,  1927 
May  1,  1907 
June  1,  1909 
July  1,  1932 
Dec.  1,  1910 
Jan.  1,  1891 
April  1,  1921 
July  1,  1926 
Jan.  1,  1986 
July  1,  1938 
Dec.  1, 1952 


Jan.  1,1899 

June  1, 1903 

May,189CA'92 

1004-1906 
April  1,  1911 
May  1,  1906 
Dec  1,  1920 
June  1,  1900 
Nov.  1,  1919 
Sept.  1,  1909 
1920 


miles;  total  main  lino,  496  miles.    Branches  owned  and  leased— Mich 

A  iI.lneRK..  116;  Jol.  ANo.  Ind.,  45;  Grand  River  Valley,  84;   Jack 

I  tii  A  Sag..  295;  Kal.  A  So.  Hav.,39:  Det.  A  Bay  City,  152:  Sag.  Bay 

A  No.  W.,  64 ;    branches  85.    Tol.  Can.  So.  A  Det..  56:    Can.  8o.  Br. 

Co.,  4 ;  Mich.  Mid.  A  Can.,  15 ;  Canada  So.  branches.  99:  Sarnia  Chat.  A 

"Brie,  7;  Erie  A  Niagara,  31;  total  branohes,  1,027  miles;  traokage  II1. 

-Gent.,  14 miles;  total  operated,    1,537  miles.    There  are  157  miles  of 

-  second  track  and  624  of  aide  tracks. 

Organization,  Leases,  Ac— The  Michigan  Central  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased for  the  Michigan  Central,  which  leased  it  and  put  a  mortgage 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  A 
-Saginaw  company  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
-working  Its  road  by  the  Michigan  Central  and  for  the  division  oi 
■net  profits  over  all  charges  as  follows — one-third  to  Canada  South- 
ern and  two-thirds  to  Michigan  Central;  but  the  Micb.  Central  is 
entitled  to  an  Increase  on  this  proportion  as  ii  diminishes  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
'more  than  two-thirds  of  the  net  income. 

Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 

-•June  amount  since  1873.    Prior  to  1873  it  was    a  regular  10  per  oent 

stock.    In  1872-73  paid  5  per  cent  and  4  In  sorip,  but  afterward  paid 

ao  dividend  till  1878,  and   since  then  Irregular  amounts.    Since  1870 

dividends  have  been:  In  1870-71,  10  per  cent ;  1871-72, 10 ;  1872-73, 

5  and  4  in  scrip ;  in  1878,2;  in  1879,  3%;  in  1880,8;  in  1881,6V,  In 
'82,  none  paid;  In  '83, 5 ;  in  '84,  3;  In  '65  and  '86,  nil;  in  '87  and  '88,  4  ; 
in  '89  to  date,  2. 

The  range  in  prices  of  the  stock  has  been  as  follows:  In  1871, 114a 
126;  in  1872,  1139120;  In  1873,  65»111;   in   1874,  681a®95>fl;  in 
1875,  53»82t»,  In  1876,  34*8»65V,    in  1877,  35»8a74i4.  in  1878, 
»8,sa75;  in  1879,  73*4®98;  in  1880.  75@130is;  in  1831,  84Val26>a; 
In  1882,  773>105;  In  1883.  77®100>e;  in  1884,  51Va94>g:    in   1885. 
-*6V»79l4;   in  1886,  6mja98%;  in  1887,  80»95>fl;  In  1888,  72®«2ie; 
in  1889  to  Jan.  18,  inclusive,  85*sS88«8. 
The  Jackson  Lansing  A  Saginaw  lebt  is  assumed  by  Michigan  Central, 
"which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro- 
ceeds of  J.  L.  A  S.  lands  go  to  pay  bonds,  and  in  1887  sales  amounted 
"to  7,222  acres  for  $140,451  (Including  timber),  leaving  296,924  acres 
'unsold;  land  contracts  and  other  assets  on  hand.  $473,353. 

Operations,  Finances,  Ac— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below. 
The  statement  of  the  combined  roads  for  12  months  ending  Dee.  31, 

-  ,Dec.,  1888,  approximate)  on    which   dividends  were  declared,  was 
as  follows : 

»  1888  1887 

"Grose  earnings $13,716,000         $14,164,000 

Operating  expenses  and  taxes  10.015,000  9,875,000 

Percent (73-01)  (6972) 

Net  earnings $3,701,000  $4,289,000 

-Interest  aud  rentals 2,529,000  2,536.000 

Sui  plus  earnings $1,172,0  0  $1,753,0)0 

Proportion  to  Canada  Southern  Co 342.000  541,000 

Proportion  to  Mloh'gan  Central  Co $830,000  $1,212,000 

Income  from  Investments 38,000  52.000 

$868,'  00  $1,264,000 

Equals  per  share  for  Michigan  Cent.  Co..  ($4-6?)  ($6-74) 

Api  ropriated  for  land :i  .,000  137,000 

Leaves $-33,010  $1,127.0  0 

■  Dividend  4  per  cent $749,528  $749,528 

lialance, surplus $83,472  $377,472 

-—{V.  45,  p.  5,  26,  872,  886 ;  V.  46,  p.  571,  783,  802;  V.  47,  p.  802.) 

Tllddlrtown  Union vllle  dc  Water  Gap.— Owns  from  Mld- 
oietown,  N.  Y.,  to  Unlonvllle,  N.  J.  State  Line,  13  miles.  Is  controller 
by  N.  Y.Sus.  A  West,  by  ownership  of  stock.  In  year  ending  Sen. .  :b>, 
'87, »  roes  earn 's,  $44,903;  nit,$12,s78;  def.  under  fixed  charges,  $8,642 

Milwaukee  Lake  Shore  A  Weatern.— (Sec  Jfa/>.)-Owna  from 
Milwaukee  to  Ashland,  Wis.,  391  miles  (4  miles  leased);  branohes- 
ilortoiivlllc  to  Oshkosh.  23  miles;  Manitowoc  to  Two  Rivers.  6  miles  , 
Kland  June,  to  Wausati,  23  miles ;  Antlgo  to  Malcolm.  11  miles ;  Mnmo 
to  Rhlnolaiider.  16  miles;  Hurley  branch.  13  miles  ;  branches  to  mines. 
Ac,  41  miles;  Watcrsmeet  branch,  5  miles:  Ouionagon  River  branch. 

6  miles;  total  owned,  531  miles;  leasua,  Milwaukee  to  L»ke  Shore 
Junction,  4  miles;  spur,  1  mile;  Clinton  to  Oconto,  ."><;  miles:  total 
leased,  bl  miles;  total  operated.  r>')2  miles  This  company  was  organized 
In  1878  as  successor  to  the  former  company  foreclosed  in  1875.  Pre- 
ferred stock  has  a  preference  to  the  extent  of  7  per  cent  from  net 
earnings.  The  debenture,  arc  convertible  into  stock  at  par  at  any  time 
-within  ten  days  aftei  t'ie  date  fixed  for  payment  of  dive,  on  coin,  stock. 


The  e. | u i  p.  bonds  are  redeem.  $30,000  pt  r  vear  at  par;  the  funding  notes 
$100,uo0  per  year;  the  equip's  of  1 885  at  $100,000  [>er  ye*r  after  1890, 
and  the  Ontonagon  1st  mortgage  $25,000  per  year  at  par. 

Dividends  have  bt en :  In  1887,  7  per  cent  on  pre?.;  in  1888,  7  on 
pref.  and  4  on  common;  in  1889  to  date,  2i«  on  pref. 

The  annual  report  for  1887  was  in  V.  46,  p.  380. 

INCOME  ACCOUNT. 

1886.  1887.  1889.  t 

Gross  earnings 2  317,502      3,180,681      2,822,848 

Netearnings 995,200      1,240,323      1,207.901 

Other  reoelits 36,181  47,733  13,000 

Total  net  receipts 1,031,381       1,288,056      1,220,901 

Interest  paid  (including  incomes)..  480,271  517,687  608  895 
Kental  aud  miscellaneous 26,940  31,307  124,290 

Total 507,211          548,994  733,185 

Surplus 524,170          739,062  487,716 

Dividends 175,000          430,000  300,000 

Rate  of  dividend 3  Hi  on  pref.  7  on  p.  4  cm.  6  on  pref. 

Balance 349,170         309.062  187,716 

t  December  estimated. 
-(V.  45,  p.  240,  820;   V.  46,  p.  131,  380,  802;   V.  47,  p.  381,  744,  745. 
803) 

Milwaukee  A  Lake  Winnebago.  — Owns  from  Neenah  to 
Schleistugerville,  Wis.  Built  in  1882  aud  leased  for  99  years  to  Wiscon- 
sin Central  at  37>a  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  Is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000  000  debentures  were  authorized  to  be  issued  as 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  Interest  on  them  till  1894.  Pret.  stock, 
0  per  ct.  cum  ,  $780,000;  com.  stock.  $520,000;  par  of  shares,  $100. 
Oregon  A  irans  Continental  owns  $277,'  00  pref.  and  $220,000  common. 
Dividend  of  3  per  cent  on  pref.  stock  was  paid  J  ily  15,  1888.  In  1837, 
rental  was  $167,954. 

Milwaukee  A  Northern— (See  Map.)— Owns  from  Sohwartzburg, 
Wis..  10  Champion,  257  miles;  branches— Menasha  and  Appleton  to 
Hillbert.Wis..  21  m;  Ellis  June,  to  Menominee,  22  m;  total  operated, 
300  miles.  Uses  Chicago  M.  A  St.  Paul  track,  9  miles,  into  Milwaukee. 
See  full  statement  iu  V.  44,  p.  813.  The  stock  is  $4,131,000.  The  con- 
solidated mortgage  is  for  $8,000,000,  and  $2,155,000  bonds  are  re- 
served to  retire  lsts  ot  1830.  In  1887  gross  earnings  were  $976,137; 
net,$a9,573;  surplus  over  charges,  $119,173.  Gross  earnings  In  1888, 
$646,226;  net,  $232,085.    (V.  45,  p.  53,  613,  672;  V.  46,  p.  75.) 

Mine  Hill  A  Schuylkill  Haven.— Owns  from  Schuylkill  Haven, 
Pa.,  to  Locust  Gap,  Pa.,  with  branches,  1371*  miles.  Road  was  leased 
May  12,  1864,  to  the  Philadelphia  «  Reading  Railroad  Co.  for  999  years 
at  a  rental  of  $326,552  per  year.  There  is  no  debt,  and  regular  divl  - 
dends  of  71s  p.  o.  are  paid    Operations  are  Included  in  lessee's  returns. 

Mineral  Hange.—  Houghton,  Mich.,  to  Calumet,  Mioh ,  15>t 
miles:  branch,  Franklin  Station  to  Franklin,  2  miles;  total  17>»  miles. 
In  1887.  gross  earnings,  $153,782;  net,  $97,661.  This  road  was  ander 
the  H.  8.  Ives  management.  The  coupons  of  Oct  1,  1887,  and  since 
have  been  passed,  and  bonds  due  June,  1888,  not  paid.  C.  A.  Wright 
was  appointed  receiver  in  June.  1888,  and  plan  of  reorganization  le 
being  prepared.  President.  H.  F.  Shoemaker,  10  Wall  St.— (V.  45.  d. 
272.  538;  V.  46,  p.  733;  V.  47,  p.  802.)  v 

Minneapolis  A  St.  Louis.— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacific  Divtsion.Hopkins  to  Morton,  92  miles  ; 
Kaio  Branch,  2  miles;  Lake  Park  Branch,  li«  miles;  total  operated,  354 1« 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
No.  Paciflo  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  miles 
which  is  leased  to  the  St.  Paul  A  Duluth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  June.  1927,  those  num- 
bered from  1,101  to  1,400,  for  $500  each  ($150,000  In  all,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No.  RR.  The 
bonds  on  the  15  miles  were  Issued  by  the  Minneapolis  A  Duluth  Railroad 
before  it  was  absorbed  by  this  oompany.  Preferred  stock,  $4,000,000 
issued ;  common  stock.  $6,000,000  issued ;  par  of  both  $100  per  share. 
Most  of  above  let  mortgages  are  also  a  second  lion  on  mi  re  or  less  of 
the  road.  The  Jan.,  1888,  coupon  on  equipment  bonds  and  all  subse- 
queit  ooupons  weio  defaulted  on.  The  President's  explanation  at 
length  was  iu  V.  •iG,  p.  738.  w.  II.  Truesdale.  Pres't.  was  appointed  re- 
ceiver in  June,  '88,  in  the  foreclosure  suit  under  imp.  and  equip,  mort. 

The  Wis.  Minn.  A  Pac,  Red  Wing,  Minn.,  to  Mankat ...  95  m.,  and  Morton 
Minn.,lo  Watert.  June.,  Dak.,  121  in.,  is  leased  and  operated  bytllie  Co.,  but 
theM  ASt.  L.  has  no  obligation  for  the  bonds,  $3,000,000  of  which  are 
pledged  under  the  Chic.  R  I.  A  Pac.  collateral  trust  mortgage.  Stock 
is  owned  by  Chic.  R.  I.  A  Pac  RR.  Deficit  under  operating  exi  en-"-  la 
1887-88.  $27,408. 

From  Jam  1  to  Nov.  30.  1888  (II  inns.),  gross  earninsrs  weie  $1,263,- 
022.  against  $1,3  4  974  In  1887;     net,  $  19.59°,  against  $411,774. 

For  year  ending  Jute  aO.  l»8s,  gross  earnings  were  $1,377,889:  net 
$362,888;  other  receipts,  $136,131;  total  net.  $199,019:  deduot  rentals, 
interest,  Ac.  $071,071,  leaving  a  deficiency  of  $172,051. 

Forcalendar  year  1887  gross  earnings  were  $1,491,388:  net.  $423 


January,   1889.J 


RA1LR0AJ    STOCKS    AND    BONDS. 


*a 


i>(-A\s.j22 


-lk^  ° 


£ettle  River 


5  H}uc\ley 


I 


-*«5-^        ^*°  \oo*",^<^P»N*  i.    mine      -'^S^iWF.s,.     1      ~^,^BB^  ilium  — 


lllit~Tli         c»#X,    Vlle,huf? 


[crista]  FalJs 


^Spooner 


>  Grantsburfr 
iuBb  City 


st.CioiiFs.    y    «!ii— <rtnr~ ,t 

,J  f     ^rr j  \Caineron  Je, 

rW'yan4oll£__Tl— TV  Turtle  L. 


'S'ew  Richmond 


I>et»» 


G       Al 


^Metropolitan* 


ft, 


^4i 


Indian  p     'X-  a"*"     *V 

*""• U^^l^ek'liivor  i'lovett^  i^P<5V%      ''«»$; 

Vl?V{  u*Three  I^ltes  iron****     \; 

s  \  \L«.  jl  s>  ^ — ,  »■      ..     Ls-k;^1/:^- ^ 

PrenticeJeJ*. ^^xAk-y^  IS,    T'|^ON,CO 

WARii J  Bvft*v   /rv  ^^^©BJPelican  Lake 

Ogt'maA  )W  ElclioJ^  ^:  y^ 

Summit  L.fl      ~^-w  t  ^^ 

«a^"         /  &    !<«■>., l^;*Lm 

ilHedford       Merr^V,  SltW*"  \*-.    S         MARJINE1 


84 


INVESTORS'     SUPPLEMENT. 


[Vol.  XLVIII. 


JAHUARY,    1889  ] 


RAILKOAD  STOCKS  AND  BONDS. 


85 


subscribers  will  confer  »  ireat  favor  by  giving  Immediate  notlee  of  any  error  disco- n»>l  In   these  Table*. 


DEHORflTION 


For  explanation  of  colujiiu  Headings,  A ;.,  see  rotee 
on  nret  page.ot  tabii    . 

Missouri  Pacific— Stock 

IstM.,  g.,  (r'ac.  RR.  of  Mo.)  extended  in  1888 — 

2d  M.  (Pac.  RR.  of  M  ..),(8.  f.  $50,000) 

1st     ort,  on  depot  in  -t.  Louis  (Pac.  RR.  of  Mo.). 

1  Ht  M.  ij«  i-ond.  Br. .  i  Pac.R  R.  of  Mo  ) ,  euar 

3d  M.  (covering  all  p.  opmy  of  Pac  RR.  of  Mo.) . 
leivenwnrth  Atofc.  AN.  W.,  lsc  ioot,.,  guar — 
lBtmort.  on  St.  Linis  A  Lexington  (Mo.  Pac.).. 
Consol.  M.,g.,  $30,000,000  (£15.236,000  res*d).c* 
Collateral  trust  bonds,  gold  ($15,000,000).  ..e*Ar 
Ler.  AGauey  Val.RR.  ls»M,g,gu.($10,OOOp.m.)o* 
Verdieris  Vail.  Independence  »W.,I st  M.,g.. guar. 

8t.  L.  Irjn  nit.  A  fo..  1st  niort.,  oonpon 

do       2d  M    goli,  coup.,  may  bereg — 

do       Ark.  Branch,  1st  mort.,«gold,  land  gr" 

do       Cairo  Ark.A  T.,  1st,  gold,  cp.or  reg 

do  Cairo  A  Fulton.  1st,  g.,  on  road  A  land., 
do  Gen.  oonsol.  and  laud  grant  M.,  gold.  } 
do  do         snopleniental,  gold  5 

do       BaMKnobBr.,  1st  M  for  $500,000  ... 
Little  Rock  A  Fort  Smith— 1st  M.,  land  gr.  sink.  i'd. 

Sedalia  Warsaw  <&  Southern,  lstmort 

Little  Rock  Juncfn,  1st  A  2d  M.  ($  (5,000  are  2d) 
Mobile  <*  Birm.— 1st,  g„  guar.  ($20,000  p.  m.) .  .  .CAr 
Mobile  dt  Dauphin  Isl.-lst  mort.,g.(for  $3,01)0,000) 

Mobile  A  liirard— 3d  M.  ($200,000  are  tis) ..c 

Mobile  <*  Mont.  -  1st  M.  bonds  oy  L.  A  N.  RR.  Co. . . 

Bo-ms  ($41,000  are  8s)  ., 

Mooir  <f  Ohio — 1st  mortgagM,  gold C 

1st  mortgage,  extension,  gold c* 

Gen'l  M.  (Int.  payable  in  scrip  till  after  '91)s.f  ..c' 

Equipment  bonds . 

Montoom.  <t  Eufaula—  1st,  s.  f..  $15.000  not  d'wn.c 


Miles 

of 
cCoari. 

/f,226 
283 
283 

1519 

299 

21 

1,060 

1,120 

80 

•75 

210 

310 

99 

71 

304 

125^| 

165 

"2 

150 

36 

85 

179 

179 

472 

55 

472 

"81 


Date 
sonds 


1868 
1871 
1872 
1873 
1876 
1869 
1390 
1880 
1887 
1886 
1886 
18S7 
1872 
1870 
1872 
1870 
1881 
81to'7 

1875 
1^80 
1834 
1887 
1887 
1877 
1881 

1879 
1883 
18-18 
8  »to*7 
1979 


3ize,  or 

**ar 

VtUue. 

$100 
1,000 
1.000 

500  Ao 

500 

1,000 

1,000 

500  Ac 
1,000 
1,000 
l."C0 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  Ao. 
1.000 
1.000 
1,000 
1,000 
1.000 

500  Ac. 
1.0-") 

500  Ac. 
1,0  jO 

500  Ac. 

1,000 


Amount 
Outstanding 


$43,974.8.'50 

7,0 no  000 

2,573,oi  HI 

800,000 

245,000 

3,828,000 

190,000 

650.000 

14.714,000 

14,376,000 

520,1)00 

750.000 

4,000,000 

6,0OC  ,00W 

2,:.  00,000 

1,450.000 

7,333.000 

10,231,000 

7,507,000 

(») 

2,342,500 

338  -Oi 'O 

435,  OO 

3,0i '0,000 

(?) 
1,000,000 
2,6-19.000 
255.000 
7,'HO.OOO 
1.000,000 
6.362,000 
6  14,1  2 
1.500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Ptyabie,  and  by 
Cent.     Payable  W  hom. 


I 

4  c. 
7 

8 

6g. 

7 

7 

5 

£  i 

\g- 

??• 

5  g. 

V 

7  g. 
lg- 
5  g. 


5  g. 

o  g- 
4A6 

6 
6  A8 

6  g. 

6  g- 

4 

'«' 


Q.-J. 
P.  .  A. 
J.  *  J. 
M.  A  A. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
MA  N. 
J.  A  D. 
J.  A  1). 
J.  A  J. 
A.  A  O. 
A.  A  O. 


I.  A  J. 
M.  A  N. 
A.  «  O. 
J.  A  .1 
F.  A  A. 
J.  A  D. 
M.  A  N. 
i  Various 
J.  A  D. 
Q.— Jan 
M.  A  S. 

J.   A"  J 


N.  Y,  Mercantile  Tr.  Co 

Uv. 


ao 
do 
do 
do 
do 
do 
do 
do 
da 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Prlnol- 

pal.  When  due. 

Stocks— Last 

Dividend. 


Mew  York  or  London. 

S.Y..  Mercantile  Tr.  Co, 
<.<  do 

do  do 

do  do 

do  do 

do  cio 

do  do 

do  do 

do  do 

N.  Y.,  Chas .  Nat.  Bank 
New  Yo  k  Agenoy 

N.Y..  H.  B.  Hollfns  ACo, 
N.  Y..  LAN.  Olllce. 
N.  Y.  A  Louisville. 

N.Y.  Farmers'  L>n  A  Tr 
do  do 

do  do 

do  do 

N.Y..MeroantileNat.Bk 


Jan.  15, 
Aug.  1, 
July   1, 

May  1, 

Oot  1, 
Nov.   1, 

Oct  1, 
Aug.  1, 
Nov.  1, 
Jan.  1, 
July  1, 
Feb.  1, 
Aug.  1, 

May  1, 
Jnpa  1, 
June  1, 
Jan.  1, 
April  1, 
April  1, 


1889 
1938 
1891 
1892 
1893 
1906 
1889 
1920 
1930 
1917 
1926 
192* 
1892 
1897 
1895 
1897 
1891 
1931 
1931 


Jan.    1,  1905 
May  1,  1910 
April,  1914 
Jan.  1.  1937 

1928 
June  1,  1897 
rfay  1,  1931 
1890  A  1900 
Deo.  1,  1927 
July  1,  1927 
Sepi  1, 1933 
Var,'90to'97 
July   1     1909 


147;  deficit  under  Interest,  $125,263.    In  1896,  deficit,  $9,163.  (V  45, 
P-  808,  0..6.  V.  46,  p.  320,  899.738,819;  V.  47,  p.  21, 626;  V. 48. p.  100.) 

Ml nnea polls  St.  Panl  A  Saolt  Ste.  Marie.— fSeelfap.)— From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  111.:  branches,  23  in.;  from 
Minneapolis  northwest  to  Boynton,  Das..  286  m.;  lotal  competed, 
800  m.  In  progress  to  Bismarck.  Connects  with  Canadian  -acifio. 
This  Do.  was  formed  May.  1888,  by  a  consolidation  of  the  Minn  Sault 
Bte.  Marie  A  Atlantic,  the  Minn.  <k  Pacific  tm-  Minu.  A  St.  Croix  and 
the  Aberdeen  Bismarok  .  Northwestern.  (See  V.  K>  o;i.  538,  609  ) 
A  large  block  of  n-  tock  was  sold  to  capitalists  interested  in  the 
Canadian  Pacific  which  company  will  thus  v  ork  with  the  consol- 
idated road.  8, oca— com.,  *I  1,000,00.1;  prtf .  $7,000,000;  par,  $100. 
The  first  mortg.  bonds  of  M.  8.  8.  M.  k  A.  were  issued  in  1887  at  1(20.000 

S.  m  ,  i  nd  out  of  the  proceeds  a  sum  win  retained  to  v-.av  coupons  up  to 
nly,  1889  (Abstract  of  mortgage  V.  45,  p.  243. >  Tae  consolidated 
mortgage  of  1888  (trustee,  Central  Trust  Co.;  mortgaee  abstract  chron- 
icle, V.  47,  p.  142)  wilt  retire  these  and  the  Minn.  A  Pae.  bonds  at  ma- 
nrity.    (V.  46,  p.  38,  538,  609,  771,  802;  V.  47,  p.  142,  161.) 

Mississippi  A  Tennessee.— Owns  from  Grenada,  Miss.,  to  Mem- 
phis, Tenn.,  100  miles.  Capital  stock,  $925,455.  A  majority  of  stock 
was  sold  In  May,  1886,  to  E.  H.  Harriman  and  others  identified  with 
the  Illinois  Central  Railroad.  Default  in  the  payment  of  interest  was 
made  in  1887,  and  In  1888  the  above  mortgage  (trustees,  E.  T.  H.  Gib- 
son and  A.  G.  Hackstaff)  was  issued  to  reti  re  the  8  per  cents,  and  for  im- 
provemnts.  Old  bonds  received  interest  to  date  and  were  exchanged 
for  new  bonds  with  a  bonus,  the  A's  of  $150  and  B's  of  $100.  The  mort- 
gage securing  the  8  per  cents  has  been  canceled,  leaving  the  above 
mortgage  the  only  lien  on  the  property.    (V.  46,  p.  708.) 

In  year  ending  Sept.  30.  1887,  gross  earnings  wire  $502,800;  net, 
$117,754;  deficit  under  interest  $40,646.  In  1885-6,  gross  $125,718  ; 
net  $97,359.     (V.  45,  p.  768 ;    V.  46,  p.  75, 134,  708.) 

Missouri  Kansas  A  Texas.— Road  Owned  and  Operated.— 
Hannibal,  Mo.,  to  Denison.  Tex.,  575  miles;  branches,  Dallas  A  Green- 
ville extension,  52  miles;  Parsons,  Kan.,  to  Junction  City,  Ran.,  157 
miles;  Denison,  Tex.,  to  Taylor,  258  miles;  Whitesboro  to  Henrietta, 
Tex.,  86  miles;  Denison  to  Mineola,  Tex.,  103  miles;  Denton,  Tex.,  to 
Dallas,  Tex.,  39  miles;  Echo,  Tex.,  to  Belton,  7  miles:  Trinity  to  Ogden, 
Tex.,  67  miles ;  coal  branches,  8  m.;  Jefferson,  Tex.,  to  Mc  Kinney,  Tex., 
155  m.;  Taylor  Houston  A  Bastrop  RR.,  103  m.  Total,  Dee.  31, 1987, 
1,611  miles.  International  A  Great  Northern,  from  Longview,  Texas, 
to  Galveston,  Texas,  282  miles  (of  »  hich  50  miles  leased  from  G.  H.  A 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles ;  Phelps  to  Hunts vilie,  9  miles ;  ulneola 
to  Troupe,  44  miles;  leased— Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles;  the  Holden 
krancb,  54  miles,  Is  owned  by  M.  K.  AT.,  but  leased  to  Mo.  Pac.  Total 
mileage  Mo.  Kan.  A  Tex.  and  Int.  A  Great  Nor.  (including  Gal.  Hous.  A 
Henderson,  50  miles),  Dec.  31. 1887,  2,490. 

Organization,  History,  Ac.— The  M.  K.  A  T.  Company  was  organized 
April,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
Branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re 
eeiver  from  l>ee.  30, 1874,  to  July  1, 1876,  when  the  Union  Trust  Com- 
pany of  New  York  took  possession.  On  Dec.  1, 1880,  the  oompany  took 
possession  of  Its  property,  paying  the  overdue  ooupons.  The  osmpany 
■as  a  land  grant  in  the  Indian  Territory  of  3,622,400  acres  subject  to 
the  extinguishment  of  the  Indian  title.  The  Booneville  Bridge  Com- 
pany is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pac.  for  99  years  was 
made  without  any  liability  of  the  lessee  for  Interest,  etc 

On  Jane  1. 1888,  the  M.  K.  A  T.  made  default  in  its  interest  payments 
•nd  a  foreclosure  suit  was  begun;  H.  C  Cross  and  George  Eddy  a  ere 
appointed  receivers  In  Oot,  )?>89.  Large  claims  for  advances  were 
made  by  the  Missouri  Pacific  Co..  lessee.  See  report  of  Investigating 
Committee,  Chronicle,  V.  47,  p.  257, 440. 

The  International  A  Great  Northern  Railroad  had  been  foreclosed  In 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex,  in  May,  1881,  oy  an  ex- 
change of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern,  and  the  Int.  A  Gt.  N.  stock  Is  held  in 
tbe  treasury  of  the  M.  K.  A  T.;  It  was  reported  as  pledged  to  the  Mis- 
souri Pacific  for  advances,  but  in  November,  1889,  Judge  Brewer  de- 
cided that  the  M.  K.  A  T  receivers  should  have  control  of  the  97,284 
shares  of  I.  A  G.  N.  stock  and  they  will  probably  vote  it  at  next  elec- 
tion Default  was  made  Sept.  1. 1888,  on  2d  mortgage  of  1909,  but  the 
over-due  coupons  were  paid  in  November,  1888. 

The  I.  A  G.  N.  guarantees  $2,000,000  of  t+alveston  Houston  A  Hen 
demon  1st  mort.  5  per  cent  bonds,  of  whioh  M.  K.  A  r.  owns  $400,000. 

Stock  and  Bonds.— The  stock  has  ranged  as  follows  since  '77,  viz.:  In 
»78.2»7is:  ln*79,  53e®35%;  ln'80,28ie»49i4;  ln'81,J4''8»54;  in '82, 
26%»42i«;  !n'83,19i*®3478;  in '84, 91482314;  ln'35, 14^®37ig;  in '86, 
21a3i>4;  in '87,  16>«a34i4;  In  '88,  10(118%;  in  '89  to  Jan.  18,  ln- 
elnsive.  13a  14. 

The  oonsol.  mort.  7b,  dne  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  in  1874,  but  the  sinking  fund  bat  not  been  fulfilled. 

An  analysis  of  the  general  ruortifnice  of  1880  shows :  Reserved  to 
retire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes:  total  sixes 
authorized  to  date,  $35,815,000.  Fives  Issued  for  lncon  e  bonds  and 
scrip,  $9,340,000 ;  total  genl.  consols,  outstanding,  both  5  and  6  perl 


oents,  $27,264,000.  There  has  been  Bom*  oonfusion  In  regard  to  the 
number  of  bonds  listed  at  the  Stoek  Exchs  r'  te  and  the  anv»nnt  actually 
outstanding,  sinoe  the  numbers  from  1  to  18,217  originally  reserved  to 
retire  prtir  liens,  have  been  listed  ever  sinoe  188 1 ;  also  the  fives  are 
listed  in  the  same  series  of  numbers  with  the  sixes,  embraotng  the  num- 
bers from  28,217  to  45,8)5  inclusive.  See  abstract  of  oonsoL  mort.  of 
1871  in  Chronicle,  V.  47,  p.  227,  and  of  general  oonsol.  of  1880  In  V. 
47,  p.  170. 
A  report  of  earnings  for  year  ending  8ept.  30, 1888,  was  in  V.  43,  p.  81 
The  M.  K.  A  T  annual  report  for  1 887,  tu  V.  46,  p.  380,  showed : 


1885. 

Miles  of  road  oparated  Dec.  31...  1,386 

Earnings  fr    n — 

Passengers ., $1,532,713 

Freight 4,833,860 

Mail,  ex.y  --■-»  on'1  miscellaneous..         427,082 


1886. 
1,386 


1387. 
1,611 


$1,575,920    $1,654,270 

5,470,742       5,292  344 

404,982  420,109 


Total  earn._t.- 

Operating  expenseo. 


•1 6,853.655    $7,451,644    $7,366,723 
■i.055,101      4,228,75*       5,S00,140 


Met  earnings $2,798,554 

Katio  of  earnings 59-1 

INCOME  ACCOUNT. 

Receipts—  1885. 

Net  earnings $2,798,554 

Dividends,  Ac 189,799 


Total  net  income . 
Disbursements — 

luterest  on  bonds 

Taxes,  rentals,  Ac... 


$3,222,890  $1,866,583 

56-74  74-66 

1886.  1887. 

$3,222,890  $1,866,583 

126,453  41,874 


$2,988,353    $3,349,343    $1,908,457 

$2,439,427    $2,483,363    $2,781,480 
310,646     *1,502,022  425,782 


Total  disbursements $2,750,073    $3,985,385    $3,207,262' 

Balance  for  year    +$238,280    — $6i6,0i2— $1,298,805 

*  Of  this  about  $800,000  was  paid  to  Int.  A  Gt.  N.,  in  settlement. 

— (V.  46.  p.  149,  171,371,380,413,511,524,538,513,573,609,650 
078,  699,  739,  771,  802.  828  ;  V.  47,  p.  21,  140,  170, 188,  227,  256,  257 
285, 353, 38  i,  440, 4M0, 594,  626,  664, 708.) 

Missouri  Pacific— Road  Owned  and  Operated— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles;  Verdigris  Valley  Independence  A  Western  Rail- 
way— Leroy  10  Winton,  Kan.,  75  miles ;  Leroy  A  Caney  Valley— Roper 
to  Peru,  Km..  52  mlies;  small  line*,  principally  in  Kansas  and  Mis- 
souri. 517  miles;  total  Missouri  Pacific  system  proper,  Jan.  1,  1888, 
1,273  miles.  Also  operates  "  Branch  lines,"  lnoluding  the  following  — 
The  Council  Grove  Osage  City  A  Ottawa,  70  miles;  Topeka  Balina  A 
Western,  70  miles ;  Council  Grove  Smoky  Valley  A  Western,  27  miles; 
Kansas  A  Colorado,  126  miles  (with  branch  of  10  miles) ;  Denver  Mem- 
phis A  Atl..  Western  Div.,  139  miles:  and  Pueblo  A  State  Line,  151 
miles ;— which  form  a  continuous  line  from  Ottawa,  Kan.,  to  Pueblo, 
Col.,  540  miles,  and  have  total  mileage  of  584  miles ;  Kansas  Ft.  Scott  A 
Wichita— Ft.  Scott  to  Kiowa,  Kan.,  and  branohes,  304  miles;  Denver, 
vtemphis  A  Atlantic  Eastern  Div.,  Chetoka  to  Lamed,  Kan.,  272  miles ; 
other  lines,  363  m. ;  total  "  Branch  lines,"  Jan.  1, 1388,  1,523  m. ;  Mis- 
souri Paoifio  and  branoh  lines,  Jan.  1,  1888,  2,796  miles.  Also  the 
Central  Branch  Union  Pacifie,  388  miles,  is  operated  under  contract, 
and  the  Sedalia  Warsaw  A  Southern,  Sedalia  to  Warsaw,  42  miles,  Is 
also  operated,  making  the  total  mileage  operated  Jan.  1, 1888,  3,226  m. 

In  addition  leases  or  controls — St.  Louis  Iron  Mountain  A  Southern, 
1,142 miles:  Little  Rock  A  Ft.  Smith,  170  miles;  Missouri  Kansas  A 
Texas,  1  611  miles;  International  A  Great  Northern,  775  miles;  Gal- 
veston Houston  A  Henderson;  50  miles;  total,  4,178  miles.  Grand 
total  Missouri  I'aoiflc  mileage,  Jan.  1, 1888,  6,974  miles. 

Organization,  Leases,  Ac— The  Pacific  RR.  Co.  (of  Missouri)  was 
incorporated  under  charter  dated  March  12,  1849,  and  road  opened  to 
Kansas  City  in  October,  1865.  The  oompany  received  a  loan  from  th« 
State  of  Missouri.  The  Pacific  Railroad  of  Mo.  was  sold  in  foreclosure 
Sept.  6, 1876.  The  present  oompany  was  a  consolidation  in  Aug.,  1880, 
embracing  the  Missouri  Pacific  and  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  In  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four 
shares  of  Iron  Mt..  and  the  St.  L.  A  Iron  Mt.  stock  It  held  by  Mo.  Pac 

Stock  and  Bonds.— Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  '80,  in  whioh  year  1  ^  p.  0.  was  paid. 
Dividends  sinoe  have  been :  ln'81,6:  in '82,614;  in '83  io'87  lnol.,7;  in 
'h*.  5*4:  in  'o9  to  date,  1.  Range  of  ftook  prices  sinoe '82  has  been  as  fol- 
lows: In "83,  wealoe'e  :  in  '84,  63>«»10o;  in  '85,  89Vj»H1s»  ;  In  '86, 
10u%»119:  in  '87,  84^3112;  in '88,  66*4989%;  In '89  to  Jan.  18,  In- 
clusive, 70]4o>751«. 

Trus  ee  of  1st  mort.  on  Paoifio  of  Missouri  RR.,  extended  in  1888,  la 
Mercantile  Trust  Co. 

The  consol.  mort.  above  is  for  $30.000,000— trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  oonsol.  bonds  the  balance  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstraot 
of  mort.  oontaiulng  desoriutioiis  of  prior  Hens,  Chronicle, V.  47,  p.  287. 

The  collateral  trust  bonds  due  lwl  7  (Union  Tr.  Co.  of  N.Y., Trustee)  are 
secured  by  mortg.  bonds  of  new  railroad"  at  $12,000  or  $15,000  per  m. 
For  securities  pledged,  Ac,  see  Chronicle,  V.  4H,  p.  678.    The  Leroy  A 
Caney  Val.  RR.,  11   Kausas.  80  m  ,  is  leased  and  bonds  guaranteed  by  Mo 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 
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DESCRIPTION. 


For  explanation  of  column  leadings,  Ac,  see 
on  first  page  of  tables. 

Morgan's  La.d  Tex  —  1st  M. (N.  O.toMorgan  Cityl.c* 
1st  mortgage,  Alex.  Extension,  gold 

Uorm  <t  Sisex— Stock,  7  p.  o.  guar.  D.  L.  A  W 

1st  mortgage,  sinking  fund 

2d  mortgage 

Con  vertfble  bonds 

Gen.  m.  &  1st  on  BoontonBr.  &c.  (guar.  D.L.AW.) 
Consol.  niort.  (for  $25,000,000)  guar.  D.  L.  &  W.. 
Special  real  estate  bonds 

Wath.ua  <£  Lowell— Stock,  9  p,  c  ren'l,  92  yrs,  B.  A  M. 
Bonds  not  mort. ($100,000 are  g.  5s,  J.  &  J. ,  1900) .c 

Washville  Chattanooga  dt  St  Louis— Stock 

1st  niort.  (for  $6,800,000),  coup c* 

2d  mort..  gold  or  silver c* 

Bonds  held  by  U.  8.  Government 

IstM.  on  Fayette.  A  McM.  brs.  ($6,000  p.  m.)..c* 

1st  mort.  on  Lebanon  Branch o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  1906). c 

1st  M.  on  Centreville  Branch,  gold c* 

1st  M.  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.)....c* 
1st  M.  on  Bon  Air  Br.,  10-308,  $20,000  p.  ui.  ..c* 
Consol.  M.,  g.  (for  $20,000,000),  $20,000  p.m..c* 
Anio-k  River  KR.,  1st  M.,  $6,000  p.  m.,  assumed. o 
2d  m*»rt.,  assumed 

BashvUle  it  Decatur— Stock,  guar'd  6  p.  c.  by  L.  A  N. 
1st  mort.  guar.  s.  f.  ($200,000  held  in  stook  fund) 

Nashv.  Ftor.  dt  Sheffield.  -  1st  M.  for  $2,500,0  0,g. .  c 

Nashville  <t  Knoxville— 1st  mort.  for  $2,000,000.. e* 

Natchez  Jacksnint:  Colutn.— 1st  M.$12,500  p.ni.,g.C 

Naugatuck— St'k.lOp.  cm"  99  yrs.,  N.Y.N  II. &II 
1st  mortgage r 

Sesquehon  Val— Stock, 5 p.c. guar. till  1904.L.C.AN. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds. 

Value. 

102 

1878 

$1,000 

157 

1880 

1,000 

132 

50 

84 

1864 

500  Ac 

84 

1866 

500  Ac 

.... 

Var'us 

1,000 

34 

1871 

1,000 

137 

1875 

1,000 

Var'us 

15 

'73-;80 

100 

650 

25 

340 

1873 

1,000 

321 

1881 

1,000 

321 

1871 

125 

1877 

l.obo 

29 

1877 

1,000 

31 

'77-'83 

1.000 

46 

1883 

1.000 

20 

1887 

1,000 

7 

1S87 

1,000 

650 

1888 

1,000 

48 

1876 

500  Ac. 

48 

lo8l 

1,000 

122 

119 

1870 

1,000 

73 

1887 

1,000 

18-8 

1.000 

100 

1882 

100  >e 

61 

100 

61 

1883 

l.OOO&c 

18 



50 

Amount 
Outstanding 


$3,000,000 

1,477,000 

15,000,000 

5.000,000 

2,999,000 

281,000 

4,991,000 

8,007,000 

2,795,000 

800,000 

300,000 

6,668,531 

6,300.000 

1,000,000 

500.000 

750,000 

300.000 

461,000 

376,000 

600,000 

130,000 

1,500,000 

250,000 

140,000 

2,170.557 

2,100,000 

(?) 

900.000 

1,250,000 

2.000,000 

150,000 

1,400.000 


INTKRE8T  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

7 

A.  A  O. 

6  g. 

J.   A  J. 

3i« 

J.  A  J. 

7 

M  &  N. 

7 

F.  A  A. 

7 

J.   A   J. 

7 

A.  A  O. 

7 

J.   &  D 

412&5 

4^3 

M.  *  N. 

6A5g. 

F.  A  A. 

1*4 

Q.-J. 

7 

J.  A  J. 

6 

J.   A  J. 

4 

J.  A  D. 

6 

J.    &  J. 

6 

J.  A   J. 

6g.  A  8 

J.    A  J. 

6  g. 

J.   &  .1. 

6 

J,  &  J. 

6 

J.  A  J. 

5  g. 

A.  <fe  O. 

648 

J.    A   J. 

6g. 

M.  A  N . 

3 

J.  A   D. 

7 

J.   A   J. 

5  g. 

F.   A  A. 

6 

M.  A  N. 

6 

M.  A  S. 

0 

J.   *  J. 

4 

J.   A  D 

2ia 

M.  &  S. 

Where  Payable,  and  by 
Whom. 


N.Y.,S.Pao.Co.23  Broad 

do  do 

N.  Y.,  Del.,  Laok  A  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office, 
do  do 

New  York  A.  Nashville. 

N.Y.,  Continental  N.Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 
N.  Y.,  50  Exoh.  Place. 

New  York  Agency. 
N.Y..  Mercantile  Tr.  Co. 
N.  Y.,  Metro,  ol.  '1  r.  Co. 
New  Haven,  Ct.,  Treas. 

do  do 

Phila.,  226  South  3d  St. 


Bonds—  Princi- 
pal, When  Dae. 
Stocks — Last 
Dividend. 


April  1,  1918 
July  1,  1920 
Jan.  2,  1889 
May  1,  1914 
Aug.  1,  1891 
Jan.  1,  1900 
Oct.,  1901 
June  1, 1915 

Various 
Nov.  1.  1888 
1893  A  1900 
Jan.  10,  1889 
July  1,  1918 
Jan.  1,  1901 
June  1,  1891 
Jan.  1,  1J17 
Oot.   I,  1)17 

Jan.,1906A23 
Jan.  1,    1928 

Jan. 1892  to'17 
July  1,  1917 
April  1,  1»28 
Jan.  1,  1896 
Nov.  1,  1909 
Dec.  6,  1888 
July  1,  190O 
Aug.   1,   1937 

1918 
Sept.   1.    1912 
Jan.  3.  is-!) 
June  1,  1913 

Sept.    1,    1888 


Operations.  Finances,  Ac— The  earnings  below  are  for  the  Mo.  Pao 
and  branches,  2,796  miles) ;  for.  not  withstanding  the  merger  of  St.  L.  A 
Iron  Mt.  stock  and  lease  o)  Mo.  Kan.  A  Tex.,  the  operations  of  all  the 
roads  have  been  kept  separate  and  are  so  reported. 

From  Jan.  1  to  June  30,  1888,  gross  earnings  were  $5,538,117, 
against  $5,204,319  in  1888;  net,  $1,130,501.  against  $1,913,595,  and 
for  'he  full  year  ending  June  30,  1888,  the  earnings  were  given  in  the 
Chronicle,  V.  47,  p.  499. 

The  annual  report  ot  Mo.  Pacific  for  1887  was  in  the  Chronicle,  V.  46, 
p.  367,  378.     The  earnings  and  income  account  have  been  as  follows  : 

EARNINGS  AND  EXPENSES. 

1885.  1886.             1887. 

Miles  operated  Dec.  31 1,037  1,488              2,796 

Earning*— 

Passengers $2,004,578  $2,020,597  $2,845,458 

Freight 5,153,025  5,518,296  8,f>37,017 

Mail  express  and  miscellaneous...        785,959  1,106,127  1,597,114 

Total  earnings $7,943,562    $8,615,020  $12,979,589 

Operating  expenses 4,338,319      5,238,723      8,286,594 

Netearnings $3,605,243    $3,406,297    $4,692,995 

expenses  to  earnings 54-61  60-59  63-84 

INCOME  ACCOUNT. 

Receipt*—  1885.  1896.  1887. 

Netearnings $3,605,243    $3,406,297    $4,692,995 

Dividends,  Ac  792,835       1.360,832       3,014,262 

Total  net  Income $4,398,078  $4,767,129  $7,707,257 

Disbursements — 

Interest  on  bonds $1,822,727  $1  875.470  $2,349,407 

Dividends  paid 2,098,000  2,531,770  3,008,174 

Bate  of  dividend 7  7  7 

Taxes,  rentals,  Ac 568,848  053,992  762,265 

Total  disbursements $4,489,575    $5,061,232    $6,119,840 

Balance  for  year —$91,497    — S294.103  +$1,587,111 

Bt.  Louis  Iron  Mountain  A  Southern.— St.  Louis  to  Texarkana, 
Texas  Line,  490  miles;  branch  lines,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon,  Ark.,  to  Camden,  Ark., 
84  miles;  Knohel  to  Helena,  140  miles;  Newport  to  Cushman,  40 
miles ;  Neelyville  to  Doniphan,  20  miles;  Allenvllle  to  Jackson,  16  miles 
Arkansas  Valley  Dlv.  (formerly  L.  Rook.  Miss.  R.  A  Texas),  113  miles; 
Warren  Branou,  49  miles;  Bald  Knob  to  Wynne,  Ark.,  45  n.il  is;  total. 
Dec.  31, 1887 , 1 ,142  miles.  (The  Cape  Girardeau  A  Northern  affords  a 
connection  with  the  St.  Louis  Ark.  A  Tuas  at  Delta,  Mo.) 

There  were  yet  out  Dec.  31, 1887,  $346,384  of  old  income  bonds  of  the 
several  lHsnes,  and  $73,000  of  the  Cairo  A  Fulton  2d  mortgage  bonds. 
The  Mercantile  Trust  Co.,  of  New  York,  is  trustee  of  the  general 
consol.  mortgage.  The  stock  is  nearly  all  held  in  the  treasury  of  the 
Missouri  Pacific  Railway  Co.,  having  been  retired  in  May,  1881,  by  the 
issue  of  three  shares  of  Mo.  Pac.  stock  for  four  of  St.  Louis  A  Iron 
Mountain.  The  sales  of  land  in  Arkansas  on  which  the  Cairo  A  Fulton 
bonds  have  a  lien  are  given  in  the  report  for  1887  as  49.578  acres 
at  $3-04  per  acre.  Lands  in  Arkansas  unsold,  Deo.  31,1887,847,270 
acres;  in  Mi* souri,  108,  i  0  acres. 

The  Little  Rook  A  Fort  Smith  road  was  absorbed  by  an  excharge  of 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.)  See  title  of  that  com- 
pany in  Supplement  of  May,  1888,  and  previously. 

The  St.  L.  &  I.  M.  report  for  18s  /  ,  ;.  published  In  the  Chronicle, 
V.  46,  p.  380,  400,  and  the  in.  ome  ;  r  count  was  as  follows : 

INCOME  ACCOUNT. 

Receipts—  1885.  1886.  1887. 

Ne    earnngs $3,619,416    $3,443,281    $3,483,392 

Other  receipts 44.741         159,800  118,502 

Total  net  income $3,664,157  $3,603,081  $3,601,894 

Disbursements— 

Interest  on  bonds $2,215,304  $2,214,131  $2,358,397 

Taxes,  br'dge  exp.,  dividends,  Ac.      397,522         350,144  1,(92,052 

Total  disbursements $2,612,826    $2,564,275    $4,050,449 

Balance  for  year +$1 ,051,331 +$1 ,038,806    —$448,555 

-(V.  46. p.  352,  353,  »6T,  378,  511,  524,  538,  678,  771:  V.  47,  p,  327; 
453,  499,  708,776.) 

mobile  A  Birmingham.  -{See  Map  East  Tenn.  Ta.  &  (7a.)— 
Mobile  to  Marlon  June,  Ala.,  on  the  East  Tenn.  Va.  A  Ga.  road,  about 
150  miles,  opined  In  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Ga.  owns  a  majority  of  the  stock  and  guarantees  principal 
and  interest  of  bonds.  Stock  is  $.3,000,000,  and  bills  paj  ablt  Aug.  23, 
189m,  $027,500.    (  V.  46,  p.  320,  078;  V.  47,  p.  383,  442.) 

mobile  tt  Dauphin  Island  Kit.  A  Harbor  Co.-  From  Mobile 
to  Dauphin  Island,  Ala.,  36  miles.  This  road  is  intended  to  form  an  out- 
let at  deep  water  on  the  Gulf  of  Mexico  for  the  railroads  centering  at 
Mobile.    Stock  is  $3,000,000.    Robert  Sewell,  N.  Y.,  President. 


mobile  A  Girard. — Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  preferred  stock,  $137,603,  and 
$2,630  Pike  Co.  stock  ;  par.  $100.  From  June  1,  1886.  road  was  leased 
to  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  l*a 
per  cent  per  annum  on  $673,456  stock.  In  1887-88  gross  earnings 
$221,093;  net,  $96,606. 

mobile  A  montgomery— (See  Vap  Louisville  it  Nashville)— 
Owns  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The  stook  is 
J2.950.800.  all  owned  Dy  the  Louisville  A  Nashville  RR.  Co.,  which 
now  operates  the  roal.  The  Louisville  A  Nashville  Co.  has  Issued 
$2,689,000  bonds  secured  on  this  road,  $2,677,000  of  whiob,  as  well  as 
$2,939,700  stock,  are  pledged  for  the  oollataral  trust  bonds  of  that 
company.  In  year  ending  June  30, 1889,  gross  earnings  were  $1,230,- 
106 ;  net,  $430,246 ;  surplus  over  interest  and  taxes,  $220,350,  against 
$166,  i  83.    In  1886-87  dividend  paid  4  per  cent.    (V.  46,  p.  218.) 

mobile  Sc  Ohio.— (See  Map.)— Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21m; 
leases  St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  MtU- 
stadt.  9  miles ;  branches— Artesia,  Miss,  to  Columbus  Miss.,  14  miles; 
Artesia,  Miss.,  to  Starkville,  Miss.,  11  miles;  Muldon,  Miss.,  to  Aberdeen, 
Miss.,  9  miles;  total  owned,  527  miles;  total  operated,  688  miles.  In 
July,  1885,  the  gauge  was  changed  to  standard,  4  feet  8  4s  Inches.  In 
Dec.  1885,  the  lease  of  the  St.  Louis  *  Cairo  RR.  (161  miles)  was  taken 
for  45  years  at  a  rental   guaranteed  to  atuouut   to  $165,000  per  year. 

A  default  was  made  May  1, 1874,  but  the  oompany  was  reorganized 
without  foreclosure.  The  stock  is  $10,000,000.  Lands  June  30,  1888, 
were  876,124  acres., valued  at  $441  935. 

In  May,  1888,  the  new  4  per  oent  mortgage  for  $10,500,000.  (trustee 
Farmers'  L.  A  Trust  Co.)  was  issued  to  retire  the  old  sdnkiug  fund 
debentures,  etc.  Until  after  Sept.  1, 1891,  interest  on  the  bonds  may- 
be paid  in  sorip,  fundable  into  bon  s  of  same  issue.  There  can  be  no 
foreclosure  under  this  mortgage  till  four  coupons  arc  in  default.  The 
sinking  fund  depends  on  laud  sales.  After  exchanging  for  all  thede- 
benttuvs,  there  wdi  remain  $2,187,000  of  the  4  per  cents  for  the  future 
uae  of  the  coiup  my.    See  mortgage  abstract.  V.  47,  p.  83. 

Fiscal  year  cuds  June  30;  the  report  for  1887-88  was  in  V.  47,  p. 
562. 

INCOME  ACCOUNT. 
1884-85.        188  5-86.*      1886-87.        1887-83. 
Total  miles  operated.         527  527  063  663 

Gross  earnings $2,101,025    $1,962,323    $2,431,381    $2,629,538 

Netincome 524,839  506,744  637,713  710,392 

Disbursements — 
Int.  on  mort.  bonds..    $182,100       $131,600       $480,800       $480,000 

Interest  on  car  trusts         15.420  40,408 

Rent  to  St.  L.  A  C 38,636  128,803  105,000 

Miscellaneous 11,3  i3  19,510 

Total  disbursem'ts     $482,400       $520,236       $636,393     .$704,918 

Balance,  surplus $42,439  $27,490  $1,320  $5,474 

-(V.  45.  p.  614,  640,  705;  V.  46,  p.  289,449,  491,  511,  678,  771 ;  V.  47, 
p.  83,  188,  56».) 

montgomery  A  Eufaula.— Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1 ,  1379,  bought  by  W.  M.  Wadley, 
and  the  present  company  orgauized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  and  interest  paid  by  the  rental.  Stook  is  $620,000, 
all  owned  by  Central  RK.  of  Georgia. 

morgan's  Louisiana  A  Texas  Railroad  A  Steamship  Co.— 

(See  Map  of  So.  Pac.  Oo.)— The  road  owned  is  from  New  Orleans  to  Che- 
ney villi-.,  204  miles;  branches,  55  m.;  Cheneyville  to  Alexandria  (under 
track  agreement),  24  in.;  total,  283  miles.  In  Feb.,  1883,  the  stook  was 
sold  to  the  South.  Pao.  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1887)  $4,062,700  out  of  the  whole  stock  ol  $5,000,000.  This  company's 
property  consisted  of  seventeen  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cap'tal  stock  of  rahroad  and 
other  companies,  including  a  majority  interest  u.  the  capital  stock  of  the 
Houston  A  Texas  Central  Railway  Co.,  Ac  There  are  also  $251,- 
716  of  old  New  Orleans  Opelousas  A  G.  W.  bonds  due  1889,  assumed 
by  this  company.  In  1»86  gross  earnings  were  $4,138,525;  net,  $1,059,- 
518.  In  1887  gross  earnings  were  $4,642,087;  net,  $1,378,967.  From 
Jan.  1  to  Nov.  30.  1888  (11  months),  gross  earnings  were  $4,644,683, 
against  $4,063,606  In  1887;  net,  $1,476,975,  against  $1,056,724. 

morris  A  Essex.— (See  Mop  of  Del.  L.  <t  W.)— Owns  from  Hoboken,  N. 
J.,  to  Puiliipsourg,  N.  J.,  85  miles;  branch,  Denville,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  Chester,  10  m.; 
Newark  A  Bloom.  RR.,  4  ni.;  total  operated,  132  miles.  In  1868  this  road 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the-Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agreed  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  10  per  cent  on  its  stock  in  any  one  year  after  the 
year  1874.  The  Morris  A  Essex  is  important  to  the  Delaware  Lacka- 
wanna A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earnings  on  the  road  show  a  large  annual  defloit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
In '80,  $1,012,416;  In '81, $985,890;  in'82,$941,550;  in  '83,  $1,104,218 
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Mioscrlber*  will  confer  a  great  favor  by  giving  Immediate  notice  01  any  error  (Uncovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Nevada  Central— 1st  mort..  income  (sinking  fund>. 

Newark  <£  Hudson— 1st  mortgage. .'. o 

Newark  Somerset  <t  Straitsv,  O. — 1st  mortgage 

Newburg  Dutchess  <*  Connecticut— Income  bonds .. . 

New  Castle  it  Beaver  Valley~Stock 

New  Haren  it  Derby— 1st  mart. .extended In  1888. c* 
2d  mortgage J c* 

N.Har.d  Northamp  — 8t'k.guar.99y  rs.N.  Y.N.H.A  H. 

1st  mortgage c* 

ii-'y. AW., leased.  1st  A  2d  M  ,  ($200,000  gu.).o* 
Coasc;.  sink,  fund  $15.00*  per  yr.  not  drawn    o' 

Northern  Extension o* 

Bonds  convertible  into  stock o* 

New  Jersey  Junction-lat  M.,  guar,  by  N. Y.Centc&r 

New  Jersey  <t  New  lork—  1st  M.  (reorganization)  .c* 
2d  mortgage r 

N.  J.  Southern— le.c  mort.  (int.  guar,  by  N.Y.A  L.B.; 
Long  Branch  A  Sea  Shore,  1st  mort.,  guar 

hew  London  Northern — Stock 

2d  mortgage o* 

Consol.  mortgage  ($300,000  are  4s) o* 

Newport  News  it  Mississippi  Valley— Stock 

New  Orleans  <£  Qulf—lBt  consol.  mort ,  gold 0* 

New  Orleans  <£  Northeastern— Prior  lien  mort — c* 

N.T.Brooklyn  £  Man. Beach— N.Y.A  M.  B.  1st  M..c* 
N.  Y.B.AM. B.,  1st  consol.  M.,  gold,  guar  by  L.I..C* 

JT.  r.  4  Canada—  1st  M.,  star., guar. D.AH.  Can.. o* 

New  York  Central  it  Hudson  ^livei — Stock 

Debt  certificates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 

N.  Y.  C.  A  H,  I  $30,000,000  1  com30n  or    re„  J 

mortgage...)    £2.000,000  i  couPon  or    re*J 

Debenture  bonds  (to  be  incl.  in  any  new  moit.l.cAr 


Miles 

of 
Eoad. 


94 

5 

44 

15 

13 
13 
147 
92 
17 

"27 

"o 
39 

"78 

121 

100 
121 

"68 

14 
All. 
150 
,421 

840 
840 


Date 

of 
Bonds 

1883 
1871 
1869 

1877 

1818 
1870 

1869 
1870 
1879 
1881 
1886 
1886 
1880 

1879 
1869 

1872 
1880 

1886 
1885 

1877 
1885 
1874 

1853 
1873 
1873 
1884 


Size,  or 

Far 
Value. 

$1,000 

1,000 

500  Ac 

"50 

1,000 
500  Ac. 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500*0. 

600 

1.000 

100 

500  Ac. 

1,000 

100 

1,000 

1,000 

500  Ac. 

1,000. 

*100Ac 

100 

500  Ac. 

1,000 

1,000 

l.OOO&c 


Amount 
Outstanding 


$750,000 
250,000 
800,000 

1,104,500 
700,000 
300,000 
225,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700,000 
700,000 

1,650,000 
400.000 
100.000 

1,590,600 
200.000 

1,500,000 
387,500 

1,112,000 
13,612,040 

1,000,000 
878,000 
500,000 
845,000 

4,000,000 
89,428,300 

6,450,000 
30,000,000 

9,733,333 
10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
CeDt.      Payaole  Whom. 


5 

7 

l* 

2ifl 

5 

7 
50o. 

7 
6&7 

6 

5 

5 

4 

6 

5 

6 

7 

1% 

7 
4&5 

"e'g. 

6g. 

7 

5g' 

6  g. 

1 
5 

7 


M.  A  8. 

M.  &  N. 

Q.-i 

M.  A  N. 
Various 
A.  &  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  &  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  &D. 
Q.— J. 
J.  A  D. 
J.  A  J. 

M.'&N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
Q.-J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  8. 


N.Y.L.E.AW.  RR. 
N.  Y.,  Union  Trust  Co. 


Newcastle,  Penn. 

do  do 

N.  Haven,  Mech.  Bank, 

New  Haven. 

do  do 

N.Hav.,N.Tradesm's  Bk 

do  do 

do  do 

do  do 

New  York  Agenoy. 

N.Y.,  Mercantile  Tr.  Co 

do  do 

N.  Y„  119  Liberty  St. 

do  do 

New  London,  Office. 

N.  Y.,  B'k  of  N.  Amerioa 

do  do 


N.  Y.  Nat.  City  Bank. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Corbin  Bank'g  Co 

do  do 

London,  Baring  Bros. 

N.Y.,  Or.  Central  Depot. 

do  do 

do  do 

London,  Union  Bank. 

N.Y.,  Gr.  Centr'l  Depot. 


Bonas — Prinaft- 

pal,  When  dne. 

Stocks-  Last 

Dividend. 


July  2.  1938 

Sept.,  1901 

Nov.  1.  1889 

June  1, 1977 

Jan.  1,    1889 

Nov.  1,  1918 

Aug.  1,  1900 

Oct ,  1888 

Jan.,    1899 

Apr.l  '91  A  '98 

April,  1,  1909 

April,  1911 

Julyl,    1896 

Feb.  1,  1986 

May  1,    1910 

Jan.   1,  1986 

July  15,  1899 

Deo.  1,  1899 

Jan.  2, 1889 

July,  1892 

July,  1910 


Nov.  1,  1926 

Nov.  1,  1915 

Jan.   1.  1897 

Oct.  1,  1938 

May  1, 1904 

Jan.  15,  1889 

May  1, 1893 

Jan.  1,  1903 

Jan.  1,  1903 

Sept.  1,  1904 


in   '84   about   $1,100,000;  in   '85  and  '86   about  $900,000.     (V.    45 
p.  13.) 

Nashua  4c  Ijowell.—  Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H. 
15  miles.  On  Oct.  1, 1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  In  1887  lease  was  transferred  to  Boston  A  Maine  RR.  Co., 
which  pays  a  rental  of  $73,000  (9  per  cent  on  stock).  The  funded  debt  of 
$300,000,  principal  and  interest,  is  assumed  by  the  lessee,  and  the  lessor 
holds  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45,  p.  143. 

Nashville  Chattanooga  4c  St.  I.ouls.— (See  Map  of  Louisville  it 
Nashv.)—Ownts  from  Chattanooga  Tenn.,  to  Hickman,  Ky.,  321  miles; 
branches— Wartrace,  Term.,  to  ShelbyvUle,  Tenn.,  8  m.;  Jasper  Br.,  to 
Inman  and  Dunlap,  43  m.:  Nashv.  to  Lebanon,  30  m.;  McMinnvllle 
Br.,  61  m.;  Fayettevllle  and  HuntsvllleBr.,66m.:Centreville  Br.,  46  m.; 
Tracy  City  Branoh,  20  m.;  Duck  River  RR.,  48  m.;  Bon  Air  Br  ,  7  m.; 
total  operated  June  30,  1888,  650  miles. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  A 
Nashville  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  company. 

Of  the  consolidated  mortgage  of  1888  (U.  S.  Trust  Co.,  trustee), 
$10,807,000  bonds  are  reserved  to  retire  all  prior  bonds,  and  $1,500,- 
000  bonds  were  issued  to  standard  gauge  the  Duck  River  Val.  RR.  and 
the Centrevilie branch;  the  remainder  can  only  be  Issued  on  vote  of 
the  stockholders  for  extensions,  etc. 

From  July  1,  1888.  to  D^c.  31,  1888,  (6  nios.),  gross  earnings  were 
$1,635,265, agst.  $1,601,638  in  1886-7;  net,  $682,327,  agst.  $.19,191; 
surplus  over  int.,  taxes  and  improvements.  $212,596,  agar.  $277,083. 

Dividends  sinoe  1876  have  been:  In  1877,  1*9  per  cent;  in  1878.  24; 
in  1879.  3.  in  1880,  2;  in  1881,  3:  in  1882,  14;  in  1883  and  1884,  2;  in 
1885,  nil;  in  1886, 1;  in  1887,  4;  in  1888,  44;  in  1889  to  date,  1  4 

Fiscal  year  ends  June  30.  The  report  for  1887-8  was  in  V.  47.  p.  352. 

EARNINGS  AND  EXPENSES. 

188485.       1385-86.       1886-87.   1887-88 
Earnings—  $  $  $  $ 

Passenger 649,737       601,820       725,961        834,823 

Freight 1,435,878    1,429,468    1,894.715    2,102,956 

Mall,  express,  rents.  Ac.        155,101        153,821        153,572        153,874 


were   $725,328;   net, 
$221,522. 


$246,664.      In    1885-86,  gross,  $704,336;  net. 


Total  gross  earnings 

Total  operating  expenses. 

Net  earnings 


2,240,719    2.183,109 
1,304,002    1,322,858 


2,774,243    3,091,653 
1,578,611    1,770,249 


Net  Receipts— 
Net  earnings 

Miscellaneous  receipts. 


Total  Income 

Disbursements — 
Interest  on  debt  A  taxes. 

Dividends 

Improvements 


936,717       865,251 

INCOME  ACCOUNT. 

1884-85.       1885-86. 


1,195,637    1,321,404 


936,717 
11,947 

948,664 

$ 
682,273 

58",401 


1886-87.       1887-88 

865,251    1,195,637    1,321,404 
13,445         


865,251 

$ 
675,096 

'itY.221 


1,209,082  1,321,404 

$  $ 

709,834  760,831 

266,741  266,741 

119,430  145,015 


Total  disbursements.       740,674       720,317    1,096,055    1,172,590 

Balance,  surplus 207,990       144,934        113,027       148,814 

—(V.  45,  p.  1 13,  239.  240.  369.  401,  436,  539,  672,  820;  V.  46,  p.  102. 
228,  371,  511,  650,  771 ;  V.  47.  p.81,  227,  352,  353,  473,594.  775.) 

Nashville  A;  Dec«tnr.-(S«  Map  Louisville  it  Nashville.)— Owns 
from  Nashville.  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Louisv.  A  Nashv.  RR.  for  30  years  from 
Jnly  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  A  Decatur  Co.  Sinking 
fund  Jane  30,  1887,  held  $112,000  N.  A  D.  and  L.  AN.  bonds  In 
1887-88  gross  earnings.  $1,294,800:  net,  $150,802;  surplus  over  in- 
terest and  dlvi  lends.  $182,123.  In  year  ending 'June  30,  1887,  gross 
earnings  were  $1,239,633;  net,  $549,196;  surplus'  over  interest,  taxes 
and  guar,  dividends,  $265,029. 

Nashville  Florence  4;  Sheffield.— Owns  from  Columbia.  Tenn.. 
to  Florence,  Ala.,  with  brauch,  about  73  miles.  Extension  to  Sheffield 
in  progress.  To  he  anerated  la  connection  with  Louisville  A  Nashville. 
President,  W.  H.  Smith.  Lo  lisville,  Ky. 

Nashville  &  Knoxvill*.— Owns  from  Lebanon  to  GordorsviUe, 
30  miles  in  operation;  and  under  coostructton  to  Glen  Alice  on  Cin.  So. 
HR.  Stock  is  $500,000.  Trus'ee  of  moitgaee.  Myrcaotile  Trust  Co, 
of  New  York.    A.  L.  Crawford,  New  Castle.  Penn. 

Natchez  Jackson  tc  Columbus.— Owns  completed  road  from 
Natch  m.  Miss.,  to  Jackson,  Miss.,  100  miles.  Stock.  $2,028,850;  par  $50 
The  shove  new  6  per  cent  mort.  at  $12,500  per  mile  will  retire  all  prior 
liens  and  provide  for  future  requirements.  In  1887  gross  earnings  were 
•183,046;  net  over  expenses  and  taxes,  $55,935.  Earnings  for  1886, 
gross,  $184,329;  net,  $45,634.    N.  Y.  Office,  52  William  Street. 

Nsnsratnek.— Owns  from  Nangatuck  Junction  to  Winsted,  Conn., 
564  miles;  leased.  Watertown  A  Waterbury  RR.,  44  miles:  total  oper- 
ated, 61  miles.  Leased  for  99  years  from  April  1,  1887,  'o  N  Y.  N.  H.  A 
H.  at  $206,000  per  year.    In  year  ending  Sept.  30, 1887,  gross  earnings 


Nesquehoning  Valley.— Owns  from  Nesquehoning  Junction,  Pa., 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford, 
Pa.,  1  mile ;  total  operated,  18  miles.  Opened  in  1870,  and  was  leased 
for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.  at  a  lease  rental  of 
$130,000  per  annum.  In  Sept.,  1884.  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stock  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000.  Road  sold  in  foreclosure  June  21,  1887.  Reorganization 
about  completed.    Above  boads  are  to  be  issued  in  exchange  for  $750,- 

000  old  lsts.  N.  Y.  Committee.  Messrs.  D.  B.  Hatch,  el  al  In  1887  gross 
earnings  were  $70,816,  net,  $7,204;  deflolt  under  interest,  $37,796. 
Gross  in  1886.  $57,759 ;  deficit,  $2,«24;  deficit  under  interest,  $17,624. 
— (V.  45,  p.  672,  743.) 

Newark  &  Hudson.— Owns  from  Bereren  Junction  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  L;.  .«•  .Krie  A  Western  at  a  rental 
of  $17,500  per  annum,  which  pays  interest  on  bonds.  Cortlandt  Par- 
ker, President,  Newark,  N.  J. 

Newark  Somerset  &  Straltsvtlle.— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Balti- 
m  >re  A  Ohio  (in  perpetuity  at  B.  A  O.'s  option) .  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  advances  any  additional  amount  necessary 
to  meet  the  Interest  on  the  debt  Stock,  common,  $795,400,  and  pre- 
ferred, $218,200  (par  both,  $50).  $705,550  or  the  first  and  $191,850  of 
the  latter,  being  owned  by  But.  A  O.  In  1887-88  gross  earnings  were 
$241,461;  net,  $13,101;  loss  to  lessee,  $65,380.  In  1884  85,  gross, 
$118,430;  deficit.  $29,102;  loss  to  lessee,  $S4,631.  In  1885-86,  gross, 
$214,291;  net.  $35,203.    In  1886-87,  gross,  $183,010;  net,  $2,575. 

Newburg  Dutchess  A  Connecticut. — Owns  from  Dutchess  Juno. 
N.  Y.,  to  MilTerton,  N.  Y.,  59  miles.  The  Dutchess  A  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  oompany  was  organized  Jan.  8, 1877,  by  the  pur- 
chasing bondholders.  In  \ov.,  1838,  was  leased  to  New  York  A  Mas- 
sachusetts. In  addition  to  above  incomes,  there  are  $150,000  1st  mort. 
7s,  due  In  1907.  In  year  ending  Sept.  30, 1887,  gross  earnings  were 
$144,726;  net,  $19,657;  surplus  over  interest,  $8,259.  In  1885-86, 
gross,  $113,118 ;  net,  $28,276.  The  common  stock  Is  $500,000  and  pre. 
ferred  stock  $587,450;  par  $50.  John  8.  Schultze,  President,  Mattes* 
wan,  N.  Y.-(V.  47,  p.  626.) 

New  Castle  &  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Road  in  operation  since  1860.  Leased  to 
Pittsb.  Ft.  W.  A  Chic.  RR.  for  99  years  at  a  rental  of  40  per  oent  on  gross 
earnings.  Lease  transferred  to  Pennsylvania  Company.  There  is  no  debt. 
In  1879. 13  per  cent  dividends  were  paid ;  in  1880,  13  p.  o. ;  in  1881,  24 
P.O.;  In  1882, 14 p.  c;  in  1883,  29 p.  c;  in  1884,  19j>.c;  in  1885, 10  p. o.; 
in  1886  and  1887,  6  p.  c.  Gross  earnings  in  1887,  $258,003 ;  rental  re- 
ceived. $103,201 ;  gross  In  1886,  $207,214;  rental  rooeived,  $82,855. 
-(V.  46,  p  699.) 

New  Haven  &.  Derby.— Owns  from  New  Haven,  Conn.,  to  Ansonia, 
Conn.,  13  miles,  and  extension  to  the  Housatonlc  RR.  at  Botsfora 
8  miles.  In  1887  the  road  was  sold  to  W.  H.  Starbuok  in  the 
interest  of  New  York  A  New  England,  the  purchaser  assuming  the 
guarantee  of  New  Haven  Citv  to  the  2d  mortgage  bondholders.  Gross 
earnings  in  1886-7,  $161,975;  nei,  $67,934;  surplus  over  interest  and 
taxes,  $21,808.  In  1887-88,  gross,  $173,779;  net,  $69,216;  surplus, 
$31,841.— (V.  45.  p.  84.) 

New  Haven  4:  Northampton.— Operated  from  New  Haven, 
Conn.,  to  Coi>wa>  Junction.  Mass.,  95  miles;  branches— Northampton  to 
Williamsburg,  7  miles ;  i-iuiumsrton  Conn.,  to  New  Hartford.Conn.,  14 
miles ;  South  Deerfleld  to  Turner's  Falls,  10  miles;  to  Tailffvllle,  Conn., 

1  mile;  leases— Holyoke  A  Westtteld  RR.,  10  miles;  total,  137  miles. 
In  April,  1881,  a  controlling  interest  in  the  stock  was  sold  to  New  York 
New  Haven  A  Hartford  parties,  and  in  June,  1887,  the  road  was  leased 
for  99  years  to  the  N.  Y.  N.  £1.  A  H.  at  1  per  cent  on  stock  till  1890  ; 
then  2  p>-r  cent  till  1893;  then  3  per  cent  till  April,  1896,  and  4  per  oent 
afterward.  In  1886-7,  gross  Income.  $825,232;  net,  $121,982;  defloit 
under  interest,  $115,974.    (V.  45,  p.  13.) 

New  Jersey  Ju  notion.— Terminal  road  through  Jersey  City,  Ho- 
boken  and  Weehawken,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  June  30,  '86, 
to  the  N.  Y.  Central  A  H.  R.  RR.  Co.,  which  oompany  guarantees  the 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  is  tot  $4,000,000.    There  is  also  a  4  per  cent  $50,000  bond. 

New  Jersey  &  Now  York. — Owns  from  Erie  Junction,  N.  J.,  to 

Haverstraw,  N.  Y.,  34  miles;  Nanuet  to  New  City,  5  miles;  operates 
Garnervllle  RR.,  1  mile;  total  operated,  40  miles.  The  present  oom- 
pany was  formed  on  reorganization  after  foreclosure  in  April,  1880. 
Stock  outstanding,  $1 .440,800  common;  $787,800  preferred;  par  $100. 
Control  of  road  is  with  preferred  stock  and  first  mortgage  bouds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Gros»  earnings  in  1886,  $185,400;  expenses,  4139,753 ;  net  earnings, 
«45.65S.  Gross  earnings  in  1987,  $184,376;  net,  $25,353;  d-tiott 
under  Interest,  Ac,  $1,447.    V.  L.  Lary,  President. 
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DESCRIPTION. 


tfor  explanation  of  column  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 


m.T.Okie.-t  SI.Loult-Ut  mort  .ft.,  s  f.,  not  d'rn.o*  513 

K.  T.  <*  Orrrnu-iHHi  iMke.—  1st  A  2d  M  .  Income 40 

K.l.dllarlrm-  -Coin,  and  pref.atook,8p.C.N.  Y.C..  151 

Consol.  raort.,  coup,  or  reft 0*  132 

H.  )     :                      i<«  »'»<«•».— Stock,  guar.,  5  p.et,  214 

lfcmorWajW o-  200 

•:,1  Ti:                                !.V   Del.   IjlCkA   WCSt 200 

JT.  T.  La*<  A'riV  •*  Ifrtl.— Stock,  common 1,635 

Pp  Vn-'l  stock,  not  cumulative 1,635 

N.  Y.  A  E.,  lit  in.,  Plcrinoul  t  >  D  inklrk.v.Y.exT..  446 

do         *i!  mortgage,  gold  lextended  In  1879).  446 

do          3i  m.,  (told  (ext.  40  yearn  at  4»«p.  ct.)  446 

do         4th  in.,  (told,  (cxt.  In  1880  at  5  p.  et.).  465 

do          Mh  nion.,  e»t.  In  1888  at  4  p.  o.,  gold.  485 

Erie  R'y,  let  in..  B  iffalo  Br.,  Horncllsv.  to  Attica  CO 

l,mix  l>ock  Co  ,  old  mortgage <•     

do  mort.,  g.,  ($7,500,000)  red.  at  110     

Erie  R'y  l«t  consolidated  mort.,  gold,  $  A  *  ...o*  526 

H,  Y.  Lake  Eile  A  West.  funUed  coupon  bonds 528 

do             do            1st  Hen   bonds  g o'  534 

do      do     2d  con.  A  fund.  op.  bds  c*   

do      do     Income  bonds  (nnn-aum.)  .... 

do  do  fd.  op.bd»(red.l05Alnt.)     

Collateral  Trnit  bonds,  gold,  s.  f.  drawn  at  1 10 

Car  trust  bonds, scr.O  to O, lncl.,  p  in  pd.  every  yr     

N.  Y.  Cur.,  trust,  '88.  series.  A,  lunar,  bv  D.  A  H.)      

Newburg  A  N.  Y.,  1st  mort.,  ext'.i  In  1889 0*  12 

JT.  r.  rfL'a  JfruiirA— Istm.  red.  sft. '99ai  110,  guar.  38 

JT.  r.  <*  J»a»»ar/ii<«e/<»— lstmort  (for #2.750,000) 

JT.  r.  d  S.  Ktujlmul— Stock  ($20,000,000  authorized)  490 

Preferred  stock,  7  per  cent  cumulative 

1st  inoruruite  ($6,000,000  are  7s) 0*     S21 

Sd  M  ,  part  scat- d  ($4.002.000  a^e  6a)  ctr     321 


■Dm 

of 
Road. 


Data 

of 

Bonds 


188  7 
1875 

1872 

1880 

1883 


HUc.  or 
Par 

Value. 


1876 
1882 


$1,000 

100  Ac. 

50 

l.ooo 

100 

1,000 

1,000 

100 

100 

LOOO 

1,000 

1,00*1 

1,0(0 

500*0 

100  A-.- 

1,00<J 

1,000 

1,000 

500  Ac. 

1,000 

500  Ac, 

300  Ac. 

1.000 

1,000 

1.000 

1,01)0 

1.000 

1,000 

Trio 

100 
1.000 
1.000 


Amount 
Outstanding 


Rate  per 
Cent. 


f20.000.000 

2.7O0.OOO 

10,000.000 

12,000,000 

10,0«0.000 

12.000,000 

5,000.000 

77,361,500 

8,149,400 

2,482.000 

2,149,000 

4,618,000 

2,926,000 

709,500 

182.600 

3.000,000 

4,500.000 

10,890.000 

3,705.977 

2.500.000 

33,597.400 

508,008 

4.023,764 

3,6  i  4. 000 

5,292.360 

38 1, 000 

84,000 

1,500.000 

(1) 

19,731,000 

2.450,'>0'l 

10,000.000 

5.000.000 


INTEREST  OR  DIVIDENDS." 


I» 

4 
7 

1*4 
6 
S 

"e" 

7 

5  g. 

4>«g 

5  g. 

4g. 

7 

7g. 

I*- 

7  g. 

8? 

6  A5 
5 
5 
5g 


3ia 
6  A7 
3to5A« 


When 

Payable 


A.  A  0. 
F.  A  A. 
J.  A  J. 
MA  N. 

Q.-J. 
J.  A  J. 
F.  A  A. 

Yearly. 
M.  A  N 
M.  A   8 


N.  Y,  Union  Trust  Co. 

None  paid. 

N.Y.,  Gr.  Central  Depot. 

do  do 

N.  Y.  by  D.  L  A  W. 

do  do 

do  do 


A  8. 
A  O. 
A  D. 
A  J. 

A  r>. 

A  O. 

M.  A  8. 
M.  A  S. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  A  D 
MA  N. 

Var. 
J.   A  J. 
J.  A  J. 
J.  A  D. 


M.  A  N 

J.   A   J 
F.  A  A 


Where  Payable,  and  by 
whom. 


,Y.,  21Cortlandt8t. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London 
do  do 

do  do 

do  do 

Last  paid  Dec.  1883. 


New  York  A  I  ondon. 

N.  Y.,  21  Cortlaudt  Sr. 
do  do 

do  do 

N.  Y.,  119  Liberty  St. 


Bosfn  Of.,214FedalSt 

Bos.,SafeDep.AT'stCo 

Boston. 


Bond*— Princi- 
pal, When  Dne. 
Block*    Last 
Dividend. 


O.-t.  1.  1937 

Nov.  30, 19' 9 

.Lin.,  1889 

May,  1900 

Inn.,  1859 

Jan.   1,  1021 

Aug.   1,  1923 


Jan.  15, 188* 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
June  1,  1929 
July  1.  1891 
June,  1893 
Oct.  1,  1935 
Sept.  1,  1920 
Sept  1,  1920 
Dec.  1,  1908 
Dec.  1,  1969 
June  1,  1977 
Deo.  1,  1969 
Nov.  1,  192" 
1900.  *02.  '05 
$03.00u  y'riy 
.Ian.  1.  1929 
Dec  ,  1931 


Nov.  1,  1S88- 
Jan.,  1,  1905 
Auk.   1,  1902 


New  Jeraey  Southern,— The  road  extends  from  Port  Monmouth, 
Bandy  Hook,  to  Atco,  70  miles,  with  branch  from  Eatontown  to  Pt.  Mon- 
mouth, 9  miles.  The  capital  stock  is  all  owned  by  Cent.  RR  ofN.  J. 
Tho  property  is  subject  to  a  bonded  debt  of  $  1 ,590,600.  of  wLloh  all 
but  *4I2>00  is  owned  by  ihoCea'.  RR.  of  N.  J.,  and  $200,000  on  the 
Long  Branch  A  Sea  Shore  Railroad.  The  N.  J.  Sou.  bonds  have  Inter- 
est conditionally  guaranteed  by  the  New  York  A  Long  Branch  Railroad 
by  endorsement  of  the  bonds.  The  road  is  operated  as  a  part  of  the 
Central  N.  J.  svsteui.  Gross  in  1886,  $481,908;  deliolt,  $36,321. 
Gross  In  1887,  $540,402:  net,  $3,917. 

New  London  Northern.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  G.  Smith  and 
others.  This  road  has  been  operated  since  Dec.  1, 1871,  under  lease  to 
the  Central  Vermont  Railroad ;  the  lease  was  for  20  years  at  $150,000 
oer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
■510,000  per  year.  Dividends  since  1876  have  been :  In  1877,  6%  per 
cenl;  from  1878  to  1886,  inclusive,  6;  In  1887,  6>«  In  1888,  7;  in  1889 
to  date,  1 H.  In  year  euuiug  Septrinber  30,  1888,  gross  earnings  were 
S620,j91:  not,  $191,o67.  Rental  and  Interest  received,  $241,582; 
pall  Interest,  Ac,  $91,198;  dividend  (6<s  per  cent),  $97,500. 

New  Orleans  &  Gulf.— The  line  ot  the  road  Is  from  New  Orleans 
south  along  th'-  Mississippi  River  toBihemi..  with  a  branch,  tnakinir 
68 S)  uiilesln  all  completed  in  1887.  Capital  stock  authorized,  $30i>,000; 
Issued,  $241,300.    (V.  43,  p.  613.) 

New  Orleans  <fc  Northeastern. -Line  of  road  from  New  Orleans, 
La.,  to  Meriuian,  Miss.,  196  miles.  Slock  4s  $5,000,000.  This  road  be- 
longs to  the  so  called  "Erlanirer  8ystem,"  and  $4,320,000  of  the  stock 
and  $4,900,000  of  the  $5,000,000  Hi  st  mortgage  bonds  are  held  by  the 
Ala.  N.  O.  A  Texas  Purine  Junction  Co.  There  are  also  car  trusts,  pay- 
able at  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  Nov.  30, 1»88,  (11  months)  stoss  earnings  were  $783,- 
824,  against  $628,146  iu  li-87;  net,  $112,000,  against  $101,000.  Iu 
1887  gross  earnings  were  $7tl,782 ;  net,  $135,039;  deficit  under  all 
charges,  $225,214.  (See  title  of  Alabama  New  Orleans  A  Texas  Paciflo 
Junction.) 

Newport  News  6c  miss.  Valley.— This  company  was  formed 
tinder  tun  laws  of  Connecticut  to  lease  and  operate  all  the  Huntington 
lines  between  Newport  News,  Va  ,  and  Memphis,  Tonn.  On  Jan.  1.,  lo88, 
the  company  owned  $5,579,6iK)  Ches.  Ohio  A  Southwestern  common, 
and $3,442,1/00  preferred  stock,  $l,035,5'.K)  Elizabftbtown  Lexington  A 
Big  Sandy  RR.  stock.  $3,000,000  Ches.  A  Ohio  common,  and  $427,191 
pref.  stock,  and  $1,704,500  Ches.  A  Ohio  bonds  of  1918.  Company 
leases  the  tirst  two  of  these  roads,  aggregating  531  miles,  the 
former  for  50  years  and  the  latter  for  250  years,  agreeing  to  pay  fixed 
charges  so  far  as  net  earnings  suture,  any  surplus  up  to  6  per  cent  to 
be  divided  to  lessor  companies,  and  the  excess  retalued  by  the  lessee. 
Offices  of  Co.,  No.  23  Broad  st.  and  New  Haven,  Conn.    (V.  43,  p.  211.) 

Now  York  Brooklyn  &  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Qreenpolnt,  20  mile-.  This  was  a  consolidation  Aug.  27,  ls85.  1-eased 
for  99  years  from  May  1 ,  1882,  to  the  Long  Island  RK.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
In  each  year;  1st  consol.  bonds  are  endorsed  by  L.  I.  BR.  on  application. 
Btoek  is  $350,000  oom.  and  $650,000  noucumulative  pref.  (par  $100). 
and  5  per  cent  i  er  aunum  Is  paid  on  the  latter  semi-annually  A.  A  O. 
by  L.  1.  RR.  Co.  In  year  endinv  Sept.  30,  '88,  rental  was  $lo3,250 ; 
deliolt  under  Interest  and  dividend  $1,125.  —(V.  46,  p.  333.) 

New  York  A:  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Ronso's 
Folnt,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
V.  Y.,  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y..  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Lsased  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds.  The  stock  is  $4.000,000 ;  par  $100. 
In  188" -8  gioss  caro'gi  were  $922,100;  net,  $330,207;  surplus  over  int. 
$93,625.     (V.  45,  p.  160,614,  856,  V.  46,  p.  2^8,610;  V.  47,  p.  140, 776.) 

New  York  Central  &  Hudson.— Line  op  Road.— Owns  from 
Hew  York  City  to  BtuTalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  Bit.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Cannndalgua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris.  6  miles;  N.  Y.  A  Harlem.  136  miles;  N.  J.  Junction,  5 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  877  miles;  third  track,  313  miles;  fourth  track, 
891  tulles;  turnouts,  828  miles— making  a  total  of  2.432  miles  of  track 
owned  by  the  company,  and  1,297  miles  leased,  3,729  miles  In  all. 
Al-o  operates  the  Dunkirk  Allegheny  Valley  A  Pittsburg  Railroad,  104 
miles,  but  reported  separately. 

Organization.  Ac.  -This  company  was  formed  by  a  consolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  October 
1,1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
nnder  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road, oi>eiied  September  12,  1831.  as  the  Mohawk  A  Hudson,  was  the 
first  railroad  built  In  tho  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12,  1846.  mid  road  opened  October,  1851.  The 
West  Shore  R  dtway  was  leased  in  December,  1885,  for  475  years. 


Stock  and  Bonds.— The  famous  scrip  dividend  of  80  per  cent  on  the 
sapltal  stock  of  the  New  York  Central  was  made  in  December.  1868, 
sod  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
farther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov.. 
1879.  250.000  shares  ($25,000,0001  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  II.  Vauderhilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Dec,  1885,  a  lease  of  the  West  Shore  Railway  was 
taken  for  475  years  and  the  bonds  of  $50,000,000  at  4  per  cent  guaran- 
teed, by  N.  Y.  C.  A  Hud.,  and  $10.u00.000  West  Shoro  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  haa  been  paid 
since  1868,  but  in  1885  only  3»s  per  cent  was  paid,  and  in  1836  to  1 888, 
iiiel  islve,  4;  iu  1889.to  date,  1.  Prices  of  stock  since  1878  have  been: 
In  1878,  103%®115;  In  1879,  112»139;  In  1880,  122»155%;  in  1881, 
130i4»155;  in  1882.  1235«»138;  in  1883.  11 1  "aa  129%;  in  1884, 
83>s8122:  in  1885,  81*310714;  in  1886.  98  V<*  1173s;  in  1-87.  101%» 
1145s;  in  1888, 10  J>i®  ill;  in  1889  to  Jan.  18.  inclusive,  1073sal08v 

Operations,  Finances,  Ac— The  New  York  Central  A  Hudson 
River  RR  has  an  exceptionally  rich  local  tramo.  but  the  profits  also 
depend  very  much  unon  harmony  among  the  trunk  lines. 

The  statement  tor  the  quarter  ending  Dooeniber  3 1 ,  partly  estimated 
in  1883,  U  as  below  given : 

Estimated,  18S8.       Actual,  1887. 

Oross  earnings $9,170,000  $10,020,225 

Operating  expenses 5,975,000  6,470,510 


Net  earnings $3,195,000 

Per  tout  of  operat'g expenses  to  earn'gs    (65-16%) 
First  charges 1,963,280 


$1,231,720 
804,283 


$3,519,716 
(64-57%) 
1,954,860 

$1,594,855 
894,283 

$700,57* 


Front , 

Dividend,  1  per  oent.. 

Surplus $337,437 

Annual  report  for  1887-88  In  Chronicle,  V.  47,  p.  70S. 
Year  Net  Income,  Divi- 

endlng  Passenger     Freight  (ton)        Gross       over  exp.,   dends, 
Sep.  30.  Mileage.  Mileage.  Reoeipts.    int.  A  rents,  p.  o.   Snrplns 

1883.429,385,561  2,200,396,780  $33,770,722  $7,327,156    8     $179,024 
1884.387,829,886  1,970,087,115    28.148,667    4,068,759 
"     24.429.441     2,17ci.342 
30,506.362    4,650.100 
35.297.035    5.147.509 
36,132,920    3,657,118 
•  Deficit.    In  188 1-5  total  deficit  was  $2,295,072. 
— |V.  46.  V.  38,  172,  200,  352,  610,  803;  V.  47,  p.  21,  81,  170,  381,  395, 
683,  706,802.) 

NewYork  Chicago  &-  St.  Lonls  Rxllroad.— Owns  from  Buffale, 
N.  Y.,  to  Illinois  8taw  Line,  513  miles ;  leases  In  Buffalo  l»s  miles ;  Illi- 
nois State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  In  1881  and  became  known  as 
the  "Nickel  Plate."  Sale  In  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  lirat  pref. 
stock  is  for  $3,000,000.  and  has  a  5  per  cent  preference,  liou-cumula- 
tive  and  the  preferred stockfor  $11,000,000  has  next  pretcrenoe for 
5  per  cent,  non-cum ;    common  sto^k  is  $14.000.0vf0;  par  of  all  »100.  A 


1885.438,397.774  2,137.824.205 
1886.476,128,729  2,414,266,463 
1887.528.308.742  2,704,732,170 
1838.559,316.001  2,399,501,501 


•2,490,885 

3  >**953, 651 

4  1,072,968 
4  1,570.377 
4         97,98* 


sinking  lund  of  $100,000  per  yeans  provided  when  the  uct  earnings  are 
'  upwards,  if  bonus  can  be  bought  at  or  below  102  ;  it  not, 
fund  lapse*  for  that  year,  thus  leaving  $toO,000  more  for 


theslnkin 

dtvtdend»r  Lake  Shoro  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  trustee).  V.  45,  p.  541. 

Large  expend  tures  are  beiuv' m  ide  from  earnings  for  renewals,  Ao, 
and  charged  to  ope-ating  expense?.  From  Oct.  1.87,  to  Sept.  30.88 
(12  luontus),  gross  earnings  were  *5,06i,175.  ajiuinbt  $4,569,590  la 
1886  7;  net  earnings.  $1,106,300,  agaiust  $1,3*7,503;  turplus  ovor 
interest,  taxes  and  leutals,  $108,122  iu  It  87-8. 

For  the  year  ending  Dee.  hi,  1837,  the  reports  to  the  New  York  State 
Commissioners  (V.  46,  p.  200)  showed: 

1887.  1886. 

Gross  earnings $4,792,352  $3,826,C08 

Operating  expenses 3,303,388 

$1,283,964 


Net  earnings 

Rentals,  taxes,  Ao '44s.63t 

Surplus $8o8,333 


$1.-274,4  iS 
_'405.0e9 

*»69,34y 

•  Includes  $200,000  interest  on  bon  Is  in  1387,  but  none  In  1S80. 
— (V.  46,  p.  200,  480,  573,  650;  V.  47,  p.  563,  594;  V.  48,  p.  100.) 

New  Y'ork  &  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  43  miles ;  branches  —  Rlngwood  Junction  to 
Klngwood,  2  miles;  North  Newark  to  Orange,  N.  J.,  8  miles  ;  total,  58 
miles.  Tills  was  the  Montclair  A  Greenwood  Lake,  sold  October  12, 
1878.  The  New  3." oik  Lake  Erie  A  3Vest.  purchasea  a  controlling  mter- 
ost  In  the  property  and  now  operate  it.  The  holders  of  the  2d  mort.  of 
$1,800,000  have  a  right  to  pay  off  the  1st  mort.  bonds  of  $900,000  a* 
105.  Stock  $100,000.  Gross  ea,ni'ngs  in  1^87,  $213,546;  net.  $8,409  ; 
pa\  menl.s.  J30.173  ;  deficit,  $21,761,  against  $9,056  in  1886.  Abrain  8. 
Hewitt,  Piesiueiit. 


January,  1889.  J 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  tirst  pifee  of  tables. 


IT.  r.<c  Hem  Civ.— «7on».)i-Mnrt.  notes  A  cont't  liab. 

Terminal  bonds  for  $1,180,000 

1st  M.  on  R  ickvllle  RR.  for  $100,00f> 

Ifew  iork    !feic  Haren  .<  Hartford— Stock.  .. 

1st  Mortgage  bonds,  <rt>r  $5,000,00  >) r 

Harlem  A  Portohesterdeased,  1  st  mort,  guar.  CJtr 
do  do  2d  M.,  coup,  or  reg.,  guar. 

&T.Y.  it  Northern — 1st  mort...  uolt c 

2d  mort.,  gold,  uin-ouia  till  Dec.  1891) c 

Sew  York  Ontario  <f-  IIW.— Stock  ($11.000ispref.). 
1st  M..  gold,  for  $4,004,000  (redeemable  at  110)  e 

Xfeic  Yarn  Paul.  <t  Ohio— Prior  lien  .gold,  $  A  £...c* 
1st  mort.,  gold  (no  foreclosure  till  1895,)  $  &  Jiff 

2d  mortgage,  incomes,  $  A  £ c* 

3d  mortgage,  incomes,  $  A  * c* 

Equip,  eras'  bunds,  s.  f.  3  p.  o  ,  cum.  (dr'n  at  100) 
Deferred  int.  warrant!,  oouv.  into  1st  M.  l>onds  . 
New  Castle  A  Shonanro  Vallev,  1st  M.,  int.  guar. 

K.  Y.  Phila.  it  Norfolk— l>t  mort..  g..  $16,500  p.  m. 
Income  mort.,  non  cumulative.  $10,000  per  mile.. 

S.  Y.  Proc.  it   Boston— f3tonington)— Stock 

First  mortgage.  Providence  to  Stonington c* 

1st  mortgage  (StTnm^ton  to  New  London) c* 

B .Y.  it  Rookmrny  fie'ic-.— 1st  M.  g.,enl'sed  by  L.I.C* 
Income  bonds,  non-cumulative r 

K  Y.Susqueh.tt  Western— 1st  jr.,  g  ,  Mid.  of  N.  J  ...c 

1st  mortgage  Patersoa  Extension  RR.  cold 

First  mort.,  refunding,  gold  (2d  M.  on  72  miles). .c 
New  2d  M.  (  $1,000,000  gold).  3d  II.  on  72  miles.. 

V.  Y.  Tex  Jt  Mcz.— 1st  31..  i  .  $  or  ■£.  g"-  by  8o  Pace* 

Niagara  Bridge  it  CauanVf— Stk,  Hi  rent., N.Y.  Cent 

Norfolk  Southern— 1st  mortgage,  gold c* 

Sd morfcrooa, Income  'not  immnlativA)  c* 


Miles 

of 
Road. 


4 

503 

123 

12 

12 

54 

54 

417 

320 

432 

432 

432 

432 


2-! 

iia 

"82 
50 
12 
16 

73 

ibi 

134 

K2 
100 

75 


l>ate 
of 

Bends 

'77-87 
18^9 
1889 

1893 

1873 
1881 
1887 
1887 

1884 
1880 
1880 
1880 
1880 
1838 

1887 
1883 
1883 

1869 

1881 
18S7 
1S87 
1880 
1831 
1887 
1837 
1832 

1880 

lQQt 


$100 

1 ,000Ac 

1,000 

1,000 

1,000 

1,000 

1C0 

1,000 

500  .fee 

500  Ac 

500  Ac, 

500  Ac. 

£100 


$'..ooo 
1,000 
100 
1,000 
1,000 
1,000 
1.000 

500  Ac. 

1,000 

1,000 

1,000 

500 

100 

1,000 


Amount 
Outstanding 


$1,609,157 


15,500,000 

2,000,000 

2,000,000 

1,000,000 

1.200,000 

3.200,000 

58,124.982 

:J,  189.000 

8,000.000 

44.233,000 

14,500,000 

30.000,000 

£240,000 

$J,439.760 

250,000 

1,848,000 

1,000,000 

4,000,000 

1,000,000 

300.000 

800,000 

1.000,000 

3,500,000 
250,000 

3,750,000 
636,000 

1,442,500 

1,000,000 
900,000 


INTEREST  OK  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

var.4to  6 

Various 

4 

. 

5 

2>s 

Q.-J. 

4 

J.  A  D. 

6  A7 

A.  AO. 

4 

J.   A  D. 

5g. 

A.  &  O. 

4g. 

.... 

(!g. 

31.  A  8. 

6  g- 

31.  A  8. 

7g, 

J.   A  J. 

5g. 

31.  AN. 

5  g. 

M.  A  N. 

5 

31.  A  N. 

eg- 

J.   AJ. 

6g. 

J.    A  J. 

6 

2>3 

Q— Feb. 

7 

J.   A  J. 

4 

A.  &  O. 

5  g. 

31.  &   S. 

5 

6  g. 

A.  A  O. 

6g. 

I.   A  D. 

5  g. 

r.   A  J. 

413B. 

F.  A  A. 

*g. 

A.  A  O. 

3 

A.  &  O. 

5* 

M.  A  8. 

Where  Payable,  and  bv 
Whom. 


Boston. 


New  Haven, Co. 's  Office 
N.  Y.,  Chem.  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Office,  6  Wall  st 
1st  coup,  duo  Juno,  '92 


W.Y..  Office  lSExch.  Pi 

N.  Y.  Farmers'  L.  A  Tr. 

London. 

None  paid. 

None  pad. 

London. 


V.  Y. ,  Fanners'  L.  A  Tr. 

Phila,,  Penn.  RR.  Office, 
do  do 

N.Y.,  Central  Trust  Co. 
do  do 

do  do 

N.  Y..  Office,  115  B' way. 
No  interest,  paid. 

N.Y..  Nat.  Park  Bank. 

N.Y.Offico,  15  Co-  tlandt 

N.  Y.,  Nat.  Park  Bank. 

V.Y. Office,  lnCortlan.lt 

N.Y.,8o.Pao.On.:L>nd'n 

N.  Y.,  Cent.  RR.  Office. 

Int.  fund,  till  Sept.,  '89 


Bond'— Princl 

pal, When  Due 

Stocks — Last 

Dividend. 


19  39 

19  9 

Jan.  2,  1P89 

Juue  1,  1903 

Oct.,  1903 
June  1.   1911 
Oct.  1,    1927 
Dec.  1,   1927 


Sept.  1,  1914 

March  1, 189o 

July  1,  1905 

May  1,  1910 

May,  1915 

Jf  ay,  1, 1908 


July  1,  1917 
Jan.  1,  1923 
Oct.  1,  1933 
Nov.  10.  1888 
Jan..  1899 
April  1,  1901 
Sept.  1,  1SVJ7 
Sept.  1,  1927 
April  1,  1910 
June  1,  191„ 
Jau.  1,  193?. 
Feb.  1,  1937, 
Ann.  1,  191? 
Oct.  1,  188* 
Sept.  1,  192» 
.I-.,,.    1.   107H 


New  York  &  Harlem.— Owns  from  New  York  City  to  Chatham, 
N.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boat.  <s  All. 
RR.  is  used.  This  eiraoanv  owns  the  Fourth  Avenue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  ror 
401  years,  to  the  N.  Y.  Central  A  Hudson  River  RR.  at  8  per  cent  divi- 
dends on  the  stock  and  the  interest  on  tho  bonds.  The  pref.  stock  is  $1,- 
861,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  and  these  siiice  1876  have  been:  Iu  1877, 
■2  percent;  lion  1878  to  lt>8l.  inclusive,  3;  from  1832  to  18>-8,  inclu- 
sive, 2.    All  operations  included  in  N.  Y.  Cent.  A  Hudson.-  (V.  47,  p  50.) 

New  York  Lackawanna  &  Western.— (See  Map  of  Del.  Lack. 
«6  West.)—  From  Binghamton  to  Buffalo  and  International  Bridge  ami 
branches,  214miles:l>tiiltunder  the  auspices  of  De1.  Lack.  A  Western, 
to  which  company  it  is  leased  for  99  years,  with  a  guaranty  of  the  bonds 
and  5  per  ceDtyearlvonthe  stock.  (Endorsed  on  tiie  certificates  )  Sept. 
30,  '87,   owed    D.  I*    A   W.  for  advances  $1,169,931. 

New  York  Lake  Erie  &  Western.— 3Iain  line  Jersey  City  to 
Dunkirk.  N.  Y.,  4»>0  miles,  with  branches  576  miles  total  1.036  miles 
Owns  — Piermont,  N.  Y.,  to  Dunkirk.  446  miles;  branches— Now  virg.  19 
m.:  Buffalo.  61  m. :  Newburg  ,&  New  York  RR.,  Vails  &  Ga  e  Juno,  to 
Oreenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
540  miles.  Leases— Jersey  City  to  tufferns,  N.  Y.  (several  small  roads), 
3 1  m  :  Jefferson  RR.,  45  m.;  Bur.  Brad.  A  Pitte.,  26  in.;  Buff.  N.  Y.  A 
Erie,  140  111.;  Sinneii.  Bridge  A  Erie  June.  24  m.:  Roch.  A  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  !  8  m  ;  Buff.  A  8.  W.,  66  m.;  Northern  of  N.  J., 
2*  m.;  .other  small  lines,  93  at.:  total  leased,  487  m.;  total  V.  Y.  L  E.  * 
W ,  1.0  6  m.  Also  leases  N.  Y.  Penn.  A  Ohio  an  I  branches,  599  miles. 
Total  operated  1,6  >5  miles. 

Organization,  Leases,  AC. — The  New  York  A  Erie  RR.  was  chartered 
April  24,  1832,  and  the  State  of  New  York  loaned  the  company  $3,000.- 
©00;  the  road  was  ojiened  to  Dunkirk  April  22,  1851.  The  company 
was  reorganized  under  tho  name  of  Erie  Riilway  Co.  Juno  25,  1861. 
This  Erie  Railway  was  sold  in  foreclosure  under  the  second  consolidated 
mortgage  in  1878.  The  present  company  was  organized  and  took 
possession  June  1,  1878.  The  Long  Dock  Co.  has  stock  of  $300,000,  all 
owned  by  the  N.  Y.  L.  E.  A  W.;  its  property  consists  of  lauds  and  lands 
tinder  water,  about  577  acres,  with  piers,  buildings,  Ac.  Tho  N.  Y.  L.  E. 
A  W.  Coal  A  RR.  Co  is  an  auxiliary  oorpora  ion  from  whioh  advances 
of  (2,047,08 1  are  due,  as  per  balance  i-hoet  of  8ept.  30, 1883.  On  Jlay 
1, 1883,  began  to  operate  the  N.  }  .   Pennsylvania  A  O1U0  inder  lease. 

Stock  and  Bonds.— Preferred  ftock  has  a  prior  right  to  6  per  oent 
<non-cumulativei  from  the  uet  profits,  "as  declared  by  the  board  of  di- 
rectors," but  the  U.  S.  Supreme  Coart  held  iu  1886  that  this  stock  has 
no  legal  right  io  claim  a  di/ldeud,  though  netearnings  are  sufficieut. 

Dividends  since  1876  have  been;  On  preferred  stock  from  1832  to 
1884,  inclusive,  6  por  cent— nothing  since. 

Prices  of  om.  and  pref.  stock  since  June,  1878,  have  been  as  follows: 
Com— In  1878,  75e»22%;  in  1879,  21>e»49;  In  1880,  30a51i«;  In  1881, 
89%®527e;  in  1882, 33i*a43\;  in  1883,  26'8»4078;  In  1884,  11183233s; 
in  18-5,  H»4®27-'8;  in  1886,  22>»it3838;  in  1C87.  24>s»35*8 ;  la  188", 
223813031;  in  1839,  to  Jan.  18,  inclusive,  26»4S29>4.  ?ref.— In  1878, 
•21i«*38;  inl379,37>a»781«;  In  1880,  47893H:;  In  1881,  80i«a96ia; 
In  1832,  67a83>4;in  1333.72  383;  In  1384.  203>71:  tn  1885,  18*57;  io 
1886.  50 <u 98 mi;  in  1887,  59976;  in  1888,  52<«'»671s;  in  1889,  to  Jan. 
19,  Inclusive,  eiaojij. 

Jhetlr-t  lien  bonds  of  1873  bare  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "has  decided 
that  redemption  shall  be  b/  purchase  only." 

The  1st  cousol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  mortgage  (Farmers'  Loan 
A  Trust  Co..  trustee),  no  foreclosure  can  take  pace  till  six  successive 
coupons  are  in  default,  but  all  of  on*  coupon  must  be  paid  before  any 
Xtart  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
■were  issued  (the  J.  8.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
able at  1 10  on  three  months'  notice.  Tho  2d  consol.  funded  coupon  bonds 
of  1885  were  Issued  to  tund  three  past  due  coupons  and  the  coupon  of 
June.  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mort.  for  $7,500,000  was  Issued  in  1885  (*3,000,000  being  reserved  to 
meet  tiie  old  bonds),  and  the  bonds  are  payable  at  110  from  land  sales. 

Operations,  Finances,  Ac. — The  income  account  for  several  years 
•bowed  a  considerable  surplus  over  Hied  charges,  hut  in  1883-84  the 
Income  fell  off  largely,  and  there  was  a  deficit  below  interest,  and  three 
coupons.  June.  18-*4,  to  June.  '85,  on  the  2d  consol  bonds,  were  passed. 

I'roui  Oct.  1,  '*s,  ti,  Nov  30.  '83  (i  mos.),  grrfis  earnings  were  i  1,822. - 
«14,  og'-t  $1,0  : 0,40  J  In  1-87;  net.  $1,822,090.  against  $1,836,137; 
net,  after  deducting  prop  ntions  due  roads  iperat-d  ou  a  perceutage 
bads,  *1,412.479.  agalnsc  $1,333.  95. 

The  annual  report  for  year  ending  Sept.  30. 1838,  was  published  at 
lenst'i  in  tue  Uhkoxiclb,  V.  47.  p.  6ci2,  6.5.  The  earnings  include  the 
K.  Y.  Penn.  A  Ouio  and  all  tho  leased  lines 

1885-6. 


Total  tross  earnings 24,756  068 

Froport'ii  paid  leased  lines.  2,256.013 

licavicg  as  cross  revenue...  ~22,r<00,043 

Total  operating  expenses. . .  1B.388.638 

ITet  earnings 6.111,410 

F.S.jp.oxp.  to(>V.  £»-.<«»  earn.  83°20O5 


1886-7. 

m 

2B.507,859 

2.357.501 

2T.210353 

17.390.673 

«,8 19,685 

65-4575 


1887-8. 
9 

27.217,9=9 

2.:i«5.17o 

zs.»32,sry 

18.O0a.4H9 

>;,-2.i,:::.o 

661454 


t  01  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  i  8 
proportion  (32  p.  c.  of  its  g  oss  earnings)  iu  1831-36,  $1,971,551;  :a 
lr)86-87,  $2,036,841;  in  18  -17-88,  $2,040,919. 

COMPARATIVE  STATEMENT  OF  PKOFIT  AND  LOSS. 

1885-86.  1886-87.  1887-88. 

Credits—  $  $  $ 

Eirniiiirs— Main  line  A  brs.        22.50o,048       24,210,353       24,832,82  0 
Working  expenses 16,338.638        17,390,673        18,003,470 


Net  earning* 

Pavouia  ferries— earnings.. 

Interest  on  securities 

Other  credit  items 


Total  credits 
Total  debits*. 


6.111,410 
'292,521 
424,829 
229,109 

7.057,8 1!9 
7,013.253 


6,811,685- 
272.527 
401,503 
266,623 

7.760.343 
7,158.514 


6,829,350 

305,225 
391,897 
240,719 

7,767,191 
7,028,348 


Balance sur.  14.611      sur.  601,799    sur.  738,843 

*  Allowine  for  full  interest  on  2d  consol.  honds,  whether  paid  or  not. 
— (V.46, p.  37 1.  538,  fc50, 692, 771;  V.47,  p.  278, 653,  662, 664,  660. 690.) 

New  York  St  Long  Branch. — Owns  from  Perth  Aniboy  to  Bay 
Head.  38  miles.  It  is  operated  jointly  by  Cent.  N.  J.  and  Penn.  RRs., 
at  a  guar,  ren'l  of  $221,000  per  annum.  The  Cent.  RR.  of  New  Jersey 
owns  all  of  the  stock,  and  has  deposited  $1,500,000  of  it  as  secuiity  for 
its  owu  general  mortgage.  The  bouds  are  redeera-ihlo  alter  Juue  1, 1899 
at  110,  and  are  guaranteed  (endorsed)  by  Cent.  New  Jersey.  In  1887 
gross  earnings  were  $652,039;  net,  $96,570.  -(V.  16  p.  172,  255.) 

New  York  Sc  Massachusetts.— ')wus  from  Poughkeepsie  to 
Bostou  Corners,  40  miles,  and  leases  Newburg  Dutchess  A  Conn.  Dutoh- 
osb  June,  to  Millerton.  N.  Y.,  59  mdes.  Projected  to  Chicopee.,  Mass  ,  73 
oiies  to  ajanction  wilh  Cent.  Mass.,  to  form  through  route,  197  miles, 
from  Boston  to  Hudson  River.  This  road  embraces  the  former  Pough- 
kcepde  Hartford  A  Boston,  foreclosed  iu  1886.  The  bonds  have  not,  yet 
been  issued      Stock  authorized.  $2,500,000;  par,  $100  :  issued,  $1,011,- 

000.  G.  P.  Pelton,  President,  Poughkeepsie,  N.  Y.    (V.  47,  p.  626.) 

New  York  &  New  England.— The  mileage  owned  Is  as  fol- 
lows: Boston  to  Hopewell  Junction.  215  tidies ;  Wicopee  to  Newburg,  3 
miles ;  Providence  to  Willimantie,  59  miles ;  branches — Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles:  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  East  Hartiord  to  Spriugtield,  27  miles;  other 
sinail  branches,  12  miles;  total  owned,  361  miles.  Leases — Franklin  to 
Vallev  Falls,  14  miles;  Vernon  to  Rookville,  4  miles;  Franklin  to  Ash- 
Und,  20  miles;  B.  A  A.  RK..  1  mile;  Norwich  A  Worcester  RR.,  66  miles; 
total  leased,  105  miles;  also  has  running  arrangements  over  24  miles 
more.    Total.  49- >  miles.    Controls  Norwich  A  N.  Y.  Steamer  line. 

The  former  Boston  Hartford  &  Erie  Railroad  became  insolvent  and  was 
succeeded  by  this  company,  formed  in  1873.  From  Jan.  1,  18g4,  to  Jan. 

1,  1886.  road  was  in  hands  of  r  iceiver.  Trusfees  ot  1st  mort.  are  Boston 
Safe  Deposit  A  Trust  Co.  ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fitz,  and  F.  J. 
Kingsberry.  Terminal  bonds  to  fund  tiie  terminal  indebtedness  were 
authorized  in  Deo.,  1887.  8took  is  reserved  for  $266, oOO  convertible 
Dn.t.  Hart.  A  Erie  Berdeli  loads.  The  2d  mortg.  bonds  bear  3  per 
centtoFeb.,  1890,5  per  cent  to  Feb.,  1892,  and6forba'anceof  term. 

Dividends  on  preferred  stock  have  been:  From  1886  tj  1833,  inclu- 
sive, 7  per  cent. 

Rauce  in  common  stock  prloes  since  1883  has  been:  In  1883,  17iaa 
0214:  in  1384.  8<rl7Hi:  in  1835.  12>a»lf>»4;  in  1886.  30t3n>68»g:  in 
1887,  31%»6<s  in  1888,  29i«®e3M;ln  lwS9,  to  Jan.  18.  Inc.,  4234®455g. 

Annual  report  for  year  ending  Sept.  30.  1888.  In  Chronicle,  V.  47. 
p.  622.    Operations,  Ac,  lor  four  years  past  were : 
INCOME  ACCOUNT. 


Receipts— 

Gross  earnings 

Net  earnings 

Other  receipts 


Total  income 

THsbursements — 

Rentals  paid   

Interest  on  nonds*.  . 
Int.  on  dialing  debt. 
[ut.oncar  tr's  sA  mis. 
7  p.  c.  div.  on  pr.  st'k 
Tot'ldisb'ments. 
Balance 


1884-85. 
$ 
3,283.946 

987,231 
23,473 

1,010,704 

$ 

130,132 

933.221 

28,769 

32,041 


1885-86. 

$ 
2,861,994 

1,243,339 
35,411 


1836-87. 

9 
4,156,917 
1,233.603 
65,768 


1837-88. 

m 

5.268,403 

1,518,808 

5,043 


1,278,800  1,29  1,371  1,523,849 


66,235 
964,629 

94.269 

9,507 

13H.0OO 


66,636 
961,077 

"8,543 
135.975 


353,744 
987,871 

"ii",367 
130,410 
1,124,163  1,26^,0.0  l,172,^dl  1,492,398 
def.  113,459  sur.  11,160  sur.127,140  sur  31,411 
*  Tncludlne  full  interest  on  bonds,  whether  paid  01  not. 
-(V.46,  p  171.320.538,699;  V.47,  p.  21,  81,  218,  563,  628,745,  776.) 
New  York  New  Haven  &  Hartford.— Owns  fromHurlein  Juno- 
N.  Y.,  to  Springfield.  Muss..  123  miles;  branches  to  New  Britain,  Middle- 
town  aud  Suffield,  18  miles:  total  owned  142  niles;  leased— 3hore  Line 
RR., 43  miles;  Boston  A  New  York  Air  Line  and  branch,  55  m.:  New 
Haven  A  Northampton  RR..  New  Haven,  Conn.,  to  Conway  June, 
Mass.,  and  branches,  137  in.;  Naugatuck  RR.,  Natltrutuck  Jin  c.  to  Win- 
eted.  Co^n.,  and  branch.  61  111.;  Hart.  A  C  inu.  Valley,  Hartford  to  Fen- 
wjek.Conn.,  46  10.;  other  lines  20  m.— total  leased.  367  in.;  total  oper- 
ated, 503  m.  This  was  a  consolidation  July  24,  1872,  of  the  N.  Y.  A  New 
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DESCRIPTION. 


For  explanation  of  column  headings.  Ac.,  see  notes 
on  first  page  of  tables. 


Norfolk  Southern— (Oon.*— 2d  mort.  debenture... C 
Funded  Int.  bonds  (9270,000  secured  by  coup's)c 

Norfolk  *  Western.— Common  stock 

Preferred  (6  per  cent)  stock 

General  mortgage.  gold  (for  •11,000,000) 0' 

1st  M.,gold.  ou  New  Rlv.dlv e* 

Improv.  A  Kit.  tn.,gold,  ($8,000,000  author'd).C 
adjustment  mort.,  gd  (red'ble  after  '91  at  1101.0' 
1st  M.  Clinch  Valley  Dtv..  gold.  $17,000  p.  m..o* 
■quip,  b'ds.10  20s,  ».f.  3%,drn  at  100  aft  May,'98 

Oar  trust 

Conv'ble  dol»  ut'res  (red'ble  on  30  days'  notice). o' 

Norfolk  A  Petersburg— 2d  mort o 

South  Bide— 1st  prof.  oon.  H.(ext.  In  '95-'36-'88).o 
do  2d  do  guar.  Petersb'rg.o 

do  3d  do  o 

Virginia  A  Tenn.— Enlarged  in.  (extend'd  In  '84) . .  c 
do  do  4th  mortgage 

»o.Carolina— Stock,  ooro.,  6  %  till  1901.  Rich.  A  D 
Pref.  stock- ti  p.  o.  rental  till  1901.  Rich.  A  I). . 
Mortgage  bonds,  to  replace  those  paid  In  1888.. 

forth  Pacific  Coast—  1st  and  2d  M.  (1st  M.  sink,  fd.) 
1st  niort.  North Paclflo  Coast  Extension  Co 

go.  1'nm.-  -Stock,  8  %  guar.  990  yrs.,  Phil.  A  Read 

2a  mortgage 

General  mortgage  bonds 

Bonds  secured  by  $1,200,000  stock r 

sTorlheastern  (8.  (J.)— Stock 

1st  mortgage,  provided  for  by  consol  mort e 

2d  mortgage,  provided  for  by  consol  inort c 

Oonsol.  mort.,  gold  (for  $1,836,000) o 

northern  (Oaf.,)— 1st  M.,Int.guar.. ($6,300,000), gold. 
San  Pablo  A  Tulare—  1st  ($3,750,000),  s.  fd.  fp.o 


of 

Road. 


M  i 

554 
428 
127 
533 

115 


81 
133 
133 
133 
214 
214 
223 
223 
223 

76 

"88 
56 


140 
102 
102 

149 

47 


Date 
of 

Bonds 


1881 

1881 


1881 
1882 

1883 

18-vl 

1887 
1888 
Var-s 
1884 
18(18 
1868 
1868 

18118 
1854 
inutl 


1881 
1883 


1881 

1869 

1869 

1883 
1877 
1878 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,(MK) 

300 

100 

100 

1.000 

1.000 

1,000 

1,000 
1,000 

1,000 

'500 

1,000 

1,000 

100  Ac 

100  Ac 

l.(KH) 

1,000 

100 

100 


50 

500  Ac 


50 

500 

500 

1,000 

1,000 

1.000 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$250,000 
840,000 

7,000,000 

22,000,000 

7.091,000 

2,000.000 

5,000,000 

1,500,000 

2,500.000 

1,100,000 

1,327,407 

528,000 

490.000 

403,000 

327,800 

452,800 

985.000 

1,000,000 

3,000,000 

1,000,000 

(1) 
1,090,000 
150.000 
4,742,950 
1,500,000 
4,500,000 
1,200,000 

900,000 

820.O00 

322.000 

694,000 

4,464,000 

1.023.000 


INTEREST  OR  DIVIDENDS. 


6 

3*8  to  6 

2  g- 
6  g. 

6  g- 
Og. 

"e 

8 
5.6  A  8 

b  a.  a 

6 
5 
8 
8 
3 

2  '*' 

l» 

7 
7 
6 
3 
8 
8 

2K- 
2g- 

6g- 


A.  A  O. 

Yeany 


M.  A  N. 

A.  A  O. 
P.  A  A. 
Q— M. 
M.  A  8. 
J.  AD. 
M-.it'  v 
J.  A  ,f. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 

M .    A    S. 

m."a"n. 

J.   A  J. 

q-F. 
mT  a  n 

J.  A  J. 
M.  A  8 
J.  A  J. 
M.  A  8. 
M.  A  B 
J.  A  J. 
T.  A  J. 
A.  A  O. 


Int.  fund,  till  Oct..  18S9 
N.Y.,  Mercantile  Tr.  Co. 


Bond*—  Prlnol 
pal, When  Due. 

stocks    l.ast 
Dividend. 


Philadelphta.Co.'sOttlee 

N.  Y.Ccnt.  Tr.  Co.APhll. 

do  do 

do  do 

do  do 

do  do 

New  York  and  Philadel. 

N.  Y.Ccnt.  Tr.  Co.APhll. 
Philadelphia  Office. 

N.  Y.Cen.  Tr.Co.  A  Phil, 
do  do 

do  do 

do  do 

do  do 

do  do 

Burlington,  N.  C. 
do  do 


Ban  Fraaolsco. 


do  do 

Phlla.  Of.,  240  So.  3d  st. 

do  do 

do  do 

do  do 

Charleston,  Office. 

do  do 

do  do 

N.  Y.j  John  Paton  A  Co. 

N.Y.,  8o.Pae.Co.,23Br'd 

do        do 


Oct.    1,   1921 
1920  A  1921 


Oct.  25, 1888 
May  1,  1931 
April  1,  1932 
Feb.  1,  1934 
Deo.  1,  1924 
June  1,  1957 
June  1,  1908 

Various. 
Jan.  15,  1894 
July  1,  1893 
1890  A  1900 
1890  A  1900 
Jan.1,'9  6-1900 
June  30,  1900 
Mch.  1,  1900 
Sept.  1,  1888 
Sept.  1,  1888 


1901 
1889 
1888 
1896 
1903 
1905 
1889 
1899 
1899 
1933 
1907 
1908 


Nov.  1, 
Jan.  2. 
Nov.  25, 
May  1, 
Jan  1, 
Sept.  1, 
Jan.  5, 
Sept.  1, 
Sept.  1, 
Jan.  1, 
Jan.  1, 
April  1, 


Haven  and  the  Hartford  A  New  Haven  railroads.  The  company  uses 
the  N.  Y.  A  Har.  RR.  from  WllllamsDrldge  Into  N.  Y.  City  and  pays  a- 
large  rent  therefor.  The  company  leases  the  Harlem  River  A  Port 
Chester  Ralroad,  and  guarantees  the  bonds.  In  July,  1887,  the  New 
Canaan  road,  the  Naugatuck,  the  New  Haven  A  Northampton  and  the 
Hartford  A  Connecticut  Valley  were  leased  for  99  years. 

Dividends  of  10  per  cent  have  been  paid  regularly  since  consolidation 
in  1872.    It  is  prop<  sed  to  increase  the  stock     See  V.  48,  p.  100. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  V.  47,  p.  707. 

1884-85.        1885-86.         1886  87.  1887-88. 

Road  operated 265  265  265  508 

<c  at      ,  , .     at       •  <s 

Total  gross  earns...  6,895,824  7,601,956  7,890,209  9,970,036 
Operating  expenses      4,449,288      4,775,830      5,434,288      7,126,778 


Net  earnings 2,446,536 

Disbursements— 

Rentals  paid* 425,668 

Interest  on  debt 250,000 


2,826,126      2,455,921       2,843,258 


412,876 
250,000 


452,028 
250,000 


959,538 
250,000 


Total 

Surplus..  

Dividends  pd.,10  p.o. 


675,668  692,876         702,028        1,209,538 

1,770,868      2,133,250      1,753.893       1,633,720 
1,550,000      1,550,000       1,550,000       1,550,000 


Balance 220,868  583,250  203,893  83,720 

*  Including  rents  of  depots  and  grounds. 
— (V. 46, p. 289,  650;  V.  47,p. 218,594,  707,725,745,776;  V.  48,p.  100.) 

New  York  A  Northern.— Owns  from  155th  Street  and  8th 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  and  branch,  54  miles;  also  double  track  branch  from 
Van  Cortlandtto  Yonkers,  4  mttVs:  total,  58  miles.  The  former  N.  Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stock  of  $3,000,000  and  non-cum.  pref. 
6  per  cent  stock  of  $6,000,000;  par,  $100.  Trustee  of  1st  mortg.  is 
Central  Trust  Co.;  of  2d  moi  tg.,  Farmers'  Loan  A  Trust  Co. 

For  year  ending  Sept.  30, 1833,  gross  earnings  were  $563,127;  net, 
$70,163;  surplus  over  fixed  charges,  $10,163.  (V.  46.  p.  449, 828;  V. 
•7,  p.  473.) 

New  York  Ontario  A-  Western. — Owns  from  Oswego,  N.  Y., 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles:  to  Ellenville,  3  miles;  total  owned,  320  miles ;  leases 
Randallsville  to  Utica,  32  miles,  and  Clinton  to  Rome,  12  miles.  By  con- 
tract has  right  over  West  Shore  RR.  from  Cornwall  to  Weehawken,  53 
miles  by  payment  of  trackage;  total  operated,  417  miles.  In  May,  1886, 
made  an  agreement  with  the  D.  A  H.  Canal  Co.  for  operation  of  the  U.  C.  A 
Bing.  and  the  Rome  A  Clin,  roads  for  30  years  on  a  percentage  basis. 

This  was  the  New  York  A  Oswego  Midland.  Main  line  was  opened 
July,  1871.  Default  was  made  in  1873.  The  main  line  was  sold  in  fore- 
closure Nov.  14, 1879.     Present  company  organized  January  22, 1880. 

Of  the  $4,000,000  of  6  per  cent  first  mortgage  bonds  $2,000,000  were 
used  to  retire  the  pref.  stock.  An  important  agreement  wit"  New Yoik 
Central  A  Hudson  was  made  In  1888.  (V.  46,  p.  75.)  Guarantees  $75,- 
000  Wharton  Valley  RR.  bonds. 

Dividend  of  12  per  cent  on  pref.  stock  was  paid  in  1883  ;none  since 

From  Oct.  1. 1888,  to  Nov.  30, 1888  (2  mos.),  gross  earns,  were  $280,386, 
against  $277,229  in  1886-87;  net,  $26,584  against  $48,757. 

In  the  year  ending  Sept.  30, 1888.  gross  earnings  were  $1,683,697; 
net,  $255,479;  surplus  over  interest,  etc.,  $50,263.    In  1886-87  gross. 
$1,480,564;  net,  $245,609;  surplus  over  interest,  Ac,  $72,816.    See 
annual  report  for   1887-88  in  V.  48.  p.  99. 
—(V.  46,  p.  75,  255,  610,  678;  V.  47,  p.  188,  664;  V.  48,  p.  99.) 

New  York  Pennsj  Ivuiilu  A  Ohio.— Owns  from  Salamanca, 
N.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles; 
other  branches,  12  miles ;  total  owned,  434  miles.  Leased  lines— 
Cleve.A  Mahon.  Val.  RR.  and  branches,  125  miles ;  small  branches, 
18  m.;  total  operated,  577  miles.  Under  construction:  New  Castle 
A  Shenango  Valley,  New  Castle  to  Clev.  A  Mahon.  Val.  RR.  and 
branches,  22  miles.  Formerly  Atlantic  A  Great  Western  Railway 
Sold  July  1,  1871,  and  leased  to  Erie  on  May  1, 1874,  but  lease  not 
carried  out.  Again  sold  Jan.  6,  1880,  and  reorganized  by  a  London 
committee  of  stock  and  bond  holders,  (See  V.  30,  p.  143),  and  again 
leased  to  Erie. 

Five  trustees  exercise  the  votingpower  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  Interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Sept.  30,  '88, 
were  $9,439,760.     Bonds  above  are  also  scoured  on  leasehold  estates, 

A  lease  to  N.Y.Lake  Erie  A  Western  from  May  ],  1883,  was  modi- 
fied from  April  1, 1887.  The  rental  is  32  per  cent  of  all  gross  earnings 
np  to  $6,000,000,  and  increased  by  1-10  of  1  per  cent  on  each  $100, 
ICO  of  gross  earningB  above  $6,000,000  until  the  gross  earnings  are 
$7,250,000,  and  then  33  >o  per  eent  of  all  earnings.  But  if  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  specified  minimum  sum 


of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to  be  made  up  without 
interest  out  of  the  excess  in  any  subsequent  year.  Outof  the  rental  paid, 
the  N.  Y.  P.  A  O.  has  to  pay  its  interest  and  rentals,  and  $331,746  car 
trusts.    See  V.  45,  p.  211,  614. 

The  New  Cast  to  A  Shenango  Valley  is  leased  for  99  years  at  32  per 
cent  gross  earnings,  minimum  rental,  interest  on  Loads  being  guaran- 
teed by  N.  Y.  L.  E.  A  W. 

Earnings  for  year  ending  Sept.  30,  1888,  $6,377,967;  net,  $1,745,963; 
rental  to  N.  Y.  P.  A  O.,  $2,097,367;  surplus  of  N.  Y.  P.  A  O.  after  all  pay- 
ments, $63,378.  In  1886-87,  gross,  $6,365,127;  net,  $2,155,126;  lentiu 
N.  Y.  to  P.  A  O.,  $2,036,841;  surplus  of  N.  Y.  P.  A  O.  after  all  pay- 
ments, $5,370.    ( V.  46,  p.  201,  320, 480;  V.  47,  p.  22.) 

New  York  Philadelphia  A  Norfolk.— Operates  from  Delmar  , 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Cristield, 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
1  las  traffio  contract  till  Jan.,  1895,  with  Penn.  RR,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock,  $1,714,375;  par,  $100.  In  nine  months 
ending  Sept.  30, 1888,  gross  earnings  were  $482,533.  against  $389,607 
in  1887;  net.  $135,367,  against  $73,445.  Gross  earnings  in  1887, 
$103,156;  net,  $93,007.  A.  J.  Cassatt,  Pros.,  Philadelphia.  (V.  46, 
p.  228;  V.  47,  p.  170,  802.) 

Nevr  York  Providence  A  Boston. — Owns  from  Providence.  R  • 
I.,  to  Groton,  Conn.,  62  miles;  branches,  18  miles;  leases— Pawtuxet 
branch  road,  6  miles ;  total  opei  ated,  86  miles  .  In  1888  proposed  to 
lease  Providence  A  Worcester  Railroad  for  99  years  at  10  per  cent  per 
annum  ou  the  stock.  Owns  a  maionty  interest  in  the  Providence  A 
Htonington  Steamship  Line,  which  has  a  capital  of  $1,500,000.  In 
Feb  ,  1888,  $1,000,000  new  stock  was  issued  t  >  provide  means  for 
bridging  the  Thames.  Dividends  since  1876  have  been:  In  1877  and 
1878,  10  per  oent;  from  1879  to  1835,  Inclusive,  8;  in  1886,  8 ■«;  in 
1887. 1883  and  since,  at  the  rate  of  10  per  cent  per  annum.  In  year 
ending  8ept,  30. 1388.  gross  earnings  were  $1,303,169;  net,  $298,818 
adding  83.  dividends  ($34,334),  $383,152;  surplus  over  fixed  charges, 
$300,339.  Report  for  1887-88  was  in  Chronicle,  V.  47,  p.  743.-IV. 
45,  p.  819,  320;  V.  46,  p.  134,  573;  V.  47,  p.  743.) 

New  York  A  Kockaway  Beach.— Owns  from  Glendale  Junction 
toRookaway  Beach,  10%  miles;  leases  trackage — Glendale  Junction  to 
Long  Island  City,  6*a  miles;  Fresh  Pond  to  Bushwick.  2>a  miles;  Wood- 
haven  to  Brooklyn,  6Ja  miles;  total  operated,  261*  miles.  The  stock  is 
$1,000,000;  par  $100.  Controlled  by  L.  I.  RR.  Co.,  whose  endorsement 
Is  printed  on  first  mortgage  bonds.  Foreclosure  sale  of  the  N.  Y.  Wood? 
haven  A  Rockaway  road  was  made  in  June,  1887,  and  this  company 
oiganized.  Iu  year  ending  Sept.  30,  1888,  gross  earnings  were  $188,- 
285;  net  income,  $44,962;  surplus  over  Interest  and  discounts,  $3,758. 
—(V.  46,  p.  572,  856;  V.  47,  p.  383). 

New  York  Susquehanna  A  Western.—  [See  Ifou.)  -Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Uniouville,  N.Y., 
21  miles;  other  branches,  12  miles;  leased— Unionville,  N.  Y.,  to  Middle- 
town,  S.  Y.,  14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  Feb.  21, 1880,  and 
the  Midland  ol  New  Jersey  was  organized.  The  New  York  Susquehanna 
A  Western  was  a  consolidation  in' June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000;  preferred 
(cumulative  6  per  cent),  $8,000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1888,  left  $1,442,940 
of  the  old  stock,  income  bonds  and  scrip  not  yet  exchanged. 

Annual  report  for  1887  was  in  V.  46,  p.  198,  256.  Income  account 
has  been  as  follows: 

1884.  1885. 

Receipts—  $  $ 

Total  gross  earnings 1,034,208    1,092,355 

Net  earnings 416,521       474,835 

Other  income 


188f. 


1887. 
$  $* 

1,129,411     1,395,185 
457,286        597,592 
44,023  27,159 


416,521       474,835        501,309        624,751 


411,000 
25,000 
83,192 


•322.095 
25,<  00 
92,352 


•327,765 

20,500 

155,919 


443,661 
26,495 


Total  net  income 

Disbursements — 

Interest 

Rentals 

Car  ti  ust  obligations  .... 

Total  disbursements.        519,192       439,447       513,184       470,156 

Balance df.  102,671  sur.  35,388    df.  Il,875sur.l54,596 

'  Half  interest  only  paid  on  N.  Y.  Sua  A  W.  firsts  and  debentures. 
-  (V.  46,  p.  134,  198,  256;  V.  48,  p.  38.) 

New  York  Texas  A  Mexican.-  Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $643,040.  There  are  also  $75,500  6s 
outstanding.  In  September,  1885,  sold  to  So.  Devel.  Co.  and  is  oper- 
ated by  the  8o.  Paolllc  Co.,  which  guarantees  the  4  per  oent  bonds. 
From  Jan.  1  to  Nov.  30,  in  18o8  (11  months),  gross  earnings  were  $130,- 
683.  against  $154,990  in  1887  ;  deficit,  $33,384,  against  surplus  of 
$18,842.    Da  1887  gross.  $170,526;  net  $22,107. 

Niagara  Bridge  A  Canandalgua. — Owns  from  Canaudaigua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  is  leased  in 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum , 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000,000 
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DESCRIPTION. 


for  explanation  of  column  headings,  Ac,  see  notes 
od  first  page  of  tables. 


JTort*«rn.  ,V.  /f.-8t«ok 

BerVurn  Oab-ai-Stock 

lit  mortgage.  Stale  (Maryland)  loan 

Sd  lu,  rt.Mgn o* 

Consolidated  mortgage,  gold r 

Consolidated  mortgage,  gold r 

.Ken.  M.,l-..  »  t.,  d'snat  100.  £or$  a  *  B.c 

do  do  gotd.$CAD a 

do  do  KOld.  E <• 

«d  gen.  M..  "A"  (s.  rd  »30,000  yearly) o' 

do  do       "B"  c* 

Union  RR.,lst(aas'd)  $117,000  end  by  Bait  City. C 

do        2d  mortgage  'assumed)*  o-  £ c 

ttorthtrtiofXeicJrrtev-3  I  M.  (for  $700,0001 c 

gorthcm  Pacific— Vrot.  ttock(8  p.  o.,  not  ouui'tive) . 

Counnou  stock , 

lat  M.  anil  Id  gr.,  Missouri  DlT.,  dr'n.  at  par..e*Ar 
lat.M  and  Id  gr.,  P  .  d'Or.  Dlv..  dr'n  at  par..c**r 
Gen  latM  Id  gr  ,g.,$25,000p.in..dr.  atU0..o**r 
Gen.  2dM..  g,l.gr.,s.r..dr.  at  110  aft.  '89...  c\»i 
Gen. 3d  M.  a  f..notdrn.  g.(for  $r.'.«'00.000).c*4r 
Dividend  eertuVates,  exfd  In  >8.  red.  after  '1)2 

Jan.  BIT.  Val.  KR.  lat  M..  gold,  guar  ,  a.  f o* 

Coeur  d'Alonc,  lat  mortgage,  gold e* 

Spokane  A  Palouse,  1st  M..  gold,  guar.,  a.  f c 

Duluth  A  Manitoba,  lat  M.,  gold,  guar.,  a.  f....c* 

do  do     Dakota  ex.,  lat  M.,  g.,guar.,  a.f. 

Helena  A  Red  Mountain,  lat  M.,  id.,  guar.,  a.  f..o* 

No.  Pae.  La  Mouro  *  Mo.  K.,  lat  M.,g  ,guar.,a.f.c* 

No.  Pac.  A  Montana,  lat  M..  g..  go.  a.f. o'.tr 

Central  WnTlilngton  K  '...  1st  M.,g.,  go.,  a.  fit... 
irtrtkernPae.Ter.ua.—  1st  M..«.dro  Aft.'92atll0.o* 
Nnrlhirrst  <t  Florida—  lat  M..  $12,000  par  mile.  ..o1 


Mi:.- 

of 
Road 

83 
361 
138 
138 
l:ts 
IM 
138 


138 

138 

0 

9 

21 

3.317 

3,317 

205 

225 

2.13'! 

All 

All 

"64 

30 

101 

110 

96 

19 

21 

125 


45 


Il.it.. 

Of 
Bnnda 


1865 
1868 
1868 
1874-6 

1 876-; 
1885 
1876 
1876 

•67-'70 
1878 
1887 


1879 
1879 
1881 
lss:i 
1887 
1888 
1886 
18*6 
1886 
1881! 
1887 
1887 
1-87 
1888 
1888 
1883 
18«8 


8lr.B,  or 
Par 

Value. 


•100 

SO 

500  sk 

1.000 

l.ooo 
1.000 

Loco 
1,000 

1,000 
1.000 

50(1  Ac 
1,000 

100  Ac. 

loo 
loo 

500  Ac 

1,0)0 
l.OOOAc 
1,000  Ac 

1,000 
500  Ac 

1,000 
500 

1,000 

l.ooo 
l.ooo 

1,000 

l.ooo 

l.OOOAo 

l.ooo 
l.ooo 


Anionnt 
Outs  tan  ding 

nn 

"BREST 

or  dividends. 

Bate  Mr 

Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$2,997,100 

3 

M.  A  N. 

Boat.,0oii6vd  or  I,ehan'n 

7,150,000 

5 

J.    A   J. 

Bait.  A  Phil.  2  <3  8.  4  at. 

1,500.000 

6 

Q-J 

Antmpuli.. 

1,126,000 

6 

A.  A  O 

Baltimore  dt  Pbtladnl. 

2,599.000 

6g. 

J.  A  J. 

Baltimore,  Treaa.  Odioe 

205.000 

6g. 

A.  A  O. 

do 

2.208,000 

6g. 

J.  A  J. 

London  A  Baltimore. 

2.000.000 

6  g. 

J.   A  J. 

Baltimore,  Treaa.  OUloe. 

1.220,000 

4>ss 

A.  A  O. 

do 

2,758,000 

■ 

J.  A  J 

do 

1.000.000 

8 

J.  A  J. 
I,   .v    J 

do 

900,000 

6 

NY.,  F.  L.ATr.  A  Bait. 

600,000 

6  v. 

M.  A  N. 

NY..  London  A  Balt're 

505.000 

6 

J.  A  J. 

J.  City,  Hudson  Co.  B'k. 

37,6844.68 

49,000.000 

lUiocert 



2,130.000 

6 

M.  A  N. 

N.  T.,  Mills  Building. 
do              do 

2.579.O00 

6 

M.  A  B. 

40.9 13.000 

6g. 

J.   A  J. 

do              do 

20.000.000 

6g. 

A.  A  O. 

do              do 

10.791,000 

6  g. 

J.  A   1 1 

do             do 

1.200.000 

6 

J.   A  J. 

do              do 

963,0.10 

6  g. 

J.  A  J. 

do              do 

360,000 

-6  g. 

H.  A  8. 

N.Y..  LanlA8ec  Inv.Co. 

1,557,000 

6 

M.  A  N. 

>'.  X\,  Millj  Building. 

1.650,O0() 

6g. 

J.   A  J. 

do              do 

1,451.000 

eg. 

J.  A  D. 

do              do 

400,000 

6g. 

M.  A  8. 

do              do 

818. OK) 

5g. 

J.  A    l>. 

do              do 

3.131,000* 

6  g. 

M .  A   8 

do              do 

20,000  p.m. 

6g. 

M.  A  8. 

do              do 

3,000,000 

eg. 

J.   <K  .1. 

N.Y.,  Winslow,  L.  A  Co. 

CI 

■ 

A.  A  O 

H-mttt—  Princi- 
pal.When  Dae. 
Stocks— I  .set 
Dividend. 

Nor.  1,  1888 
Jan.  15,  1889 
Irreneemable. 
April  1.  1900 
July  1,  1900 
July  1,  1900 
Julv  1,  1904 
July  1,  1904 
April  1,  1925 
Jan.  1,  1926 
Jan.  1.  1926 
Jan.  1,  1895 
May  1,  1900 
J  idyl,  1K17 
Jan.  15,  1883 


May   1,  1919 

Sept.  1,  1919 

Jan.  1,   1921 

Deo.  1,  1933 

Dec.  1,  1937 

Jan.  1,  1907 

Jan.   1,   1936 

Sept.    1,   1916 

May  1,  1936 

July  1,  1936 

June  1.  1937 

March  1, 1937 

June  1,  1937 

Sept.  1,  1938 

Sept  1,  1938 

Jan.  1.  1933 

1938 


Norfolk  Southern, — Formerly  the  Elizabeth  City  A  Norfolk.  Name 
changed  Feb.  1,  1883.  Owns  from  Norfolk,  Va..  to  Edenton,  N.  ('..  75 
miles.  Capital  stock,  $1,000,000;  par,  $100.  The  holders  of  lat  mort 
and  debenture  bonds  funded  their  Interest  for  five  years.  Sept.  and  Oct., 
1884,  to  March  and  April,  1889,  respectively,  until  which  d  .tes  the 
funded  Interest  bonds  bear  3*3  per  cent  interest,  payable  yearly;  after 
that  6  per  cent  aeiiii-aiinuiilly.  Gross  earnings  in  1887,  Including 
•teamhoata,  $28 '.107:  net,  $77,233;  surplus  over  all  payments,  $13,- 
658.    Grors  In  1886,  $210,210;  net,  $66,002. 

Norfolk  Ic  Western.— (See  Map.)— Owns  from  Norfolk,  Va..to  Pe- 
tersburg, Va.,  81  miles;  Petersbto  r  >'•».,  to  Lynchburg,  V%  123  miles, 
Lynchburg,  Va.,  to  Urtstol,  204  miles;  branches— -Peterab'gto  Citv Point, 
Va.,  10  miles:  Junction  to  8altvllle,  Va..  10  miles;  New  River  Division. 
75  ndles;  branches  to  mines,  22  miles;  Cripple  Creek  exteu-lnu.  29 
miles;  total  operated  Dec.  31.1887,  5 ''4  nines;  under  construction, 
clinch  Valley  Extension,  115  miles;  branches  to  mine,  11  miles. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  A  Tennessee  roads ;  i  t,  was 
fonolcsed  Feb.  10,1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

Company  also  pays  6  per  cent  on  $51,100  pref.  stock  (par  $100)  of 
Va.  A  Tenn.  RR. 

Abstract  of  Clinch  Valley  mortgage  (Fllellty  Ins.  Trust  A  Safe  D.  Co. 
of  Plilla.,  Trustee.)  was  in  Chronicle  in  V.  4E.,  p.  541. 

The  equipment  mortgage  of  18-.8  (tiustee  Girard  Life  Ins.  Co.  of 
Phil )  is  lor  $-..000,000,  and  covers  all  equipment  and  rolling  stock  and 
all  car  trust  old  g«tio  1.-  purchased  with  the  proeet-ds  of  bonds  issued. 

Picfcind  Km  k  paid  4  per  cent  lu  cash  in  1882,  3*s  in  scrip  in  1864 
and  Us  In  cash  in  1838- 

The  range  of  stock  prices  sinoe  1882  have  been  as  follows :  In  1883, 
101318;  In  1884,10S12»s;  in  1885.  H@1378;  In  l>-86,  8®27%:  in  18s7, 
13®2338;lnl88",  15^323^;  in  18^9  to  Jan.  18,  irolusive.  16*16is. 
Preferred— In  1883,  32349%;  in  1884,17®42;  in  1885.  14®34>a;  lu 
1886,  25'S5!)%:  in  1887,  34>2a557e;  in  188:*,  41iaa535e;  iu  1889,  to 
Jan.  18.  inclusive.  493t®5278. 

From  Jan.  1  to  Nov.  30  in  1°88  (11  months),  gross  earnings  we're 
$4.i) 89,872,  agst.$3.«48,Ht6inl887;  net,  $1,750,956,  agsr,  $1,5-8.955. 

The  annual  report  for  1sb7  was  published  In  the  Chronicle,  V.  46, 
pp.  509,  512.    The  earnings  and  expenses  for  four  years  were : 


1884. 
Earning! —  $ 

Passenger 521,192 

Freight 2,025,087 

Mail,  express,  Ao 164,875 


Total  gross  earn's. 
Operating  expenses. 

Net  earnings 

P.O.  of  op.  ox.  to  earn 


Net  income „, 

Di&bur*rmcitt»— 
Inter,  on  li  nils.  Ac. 
Miscellaneous 


2,711,154 

1,516.858 


1885. 
$ 
458,445 
2,138,120 
174,5;  5 

2,771,120 
1,649,291 


1,194,296       1,121,829 
55-9  60-0 

IKCOME  ACCOUNT. 

1884.  188? 

$  s 

1,194,296      1,121,829 


953,436 


1,139,991 
56,699 


1886. 

B 

486,231 

2,55-0,827 

174,998 

3,252,056 
1,960,910 

1,291.140 
6029 

1886. 

$ 

1,291,146 

1.1S4.547 
9,239 


1887. 

$ 

685,257 

3,405,220 

164,317 


1887. 

$ 

1,771,014 

1,237,134 
7,8 1 9 


Total  dishuraem'ts.  953,436      1.195,690      1,193,786      1,244,883 

Balance  for  year...  anr.240,860  def.  73.861  sur.  131.663  aur.  635.528 
— (V.  46.  pia4,  199.  353,  4J6,  500,  512,  574,819;  V.  47,  p.  81  ;  140, 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223  m. 
The  property  was  leaaed  Sept.  11,  1871,  to  the.  Richmond  A  Dauvllle 
Ballrood  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
•er  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
■3,000,000,  and  tho  dividends  thus  received  by  the  State  are  applied  to 
her  bonds  issued  to  the  North  Carolina  RR.  Rental,  Ac,  in  1887-88, 
»276.870 ;  expenses,  *24,!)60;  balance,  $251,910.  Rental,  etc.,  in  '«6-7, 
« 274,849;  expenaea,  $24,660;  balance,  $250,189;  div'a  paid,  $238,698. 

Nortb  Pad  lie  Coast.— Owns  from  San  Francisco  to  DttEoana,  Cal., 
79  miles;  branch  to  San  Rafael,  2  miles;  leased,  Han  Ratael  to  San 
Qiientin,  4  miles;  and  Duncan's  Mills  to  Ingrain,  7  miles;  total  oper- 
ated. 92  milea.    Stock,  $2,500,000;  par,  $100.    No  late  information. 

Nortk  Pennsylvania.— Owna  from  Philadelphia,  Pa.,  to  Bethb- 
nein,  I'a^  56  miles;  branches— Jcnkint'n  to  Dela.  River.  20  miles;  Lana- 
dale  to  Do.v'ie.iiiwn,  10  miles;  Iron  Hill  to  Shlinersville,  2  miles;  total 
operated.  88  milea.  The  Northeast  Pcnn.  and  the  Stony  Creek  roads  aie 
operated  under  contrac  Iu  May,  1879,  was  leased  for  990  years  to  Phil. 
4b  Reading  at  6®7  p.  o.  on  stock  till  Into  1883,  and  8  per  cent  thereafter. 

»JortIi  eastern  (8.  C.)-Owna  from  Charleston.  B.C.,  to  Florence, 
B-  '  ••  Ul-  '  »  jointly,  Lane,  8.  C,  to  8umtcr.  8.C..  38  mile.; 

tot.il  operated,  1 10  miles.  This  company  has  earned  the  interest  on  iu 
bond.,  with  11  good  unpins.  Fiscal  y.  ar  changed;  hen  after  to  end  June 
30.  Of  consul,  mortgam  $1,142,000  was  held  to  retire  debts  of  prni 
lien.  Slock,  $900,000  ;  par,  $0.  In  the  y.ar  ending  Hept.  30, 1887, 
gross  earnings  »  ere  $,-..-,  i,253:  net,  $154,489;  adding  other  receipts. 
sinplus  ov.  r  interest  whs  $64,742  ;  dividend  paid  (3  p.ir  cent)  $27,000- 
Jn  1887-88,  grots,  $001,077;  net,  $160,729;  surplus  over  Interest,  $63,1 


211;  divdendpaid  (9  per  oent),  $81,000. 
708. 


(V.  45,  p.  401,  768;  V.  47,  p 


Northern  (California).— Owns  West  Oakland  to  Martlnez.31  milea; 
Henieiato  Sulsun,  17  miles;  Woodland  to  Tehama.  101  mil~-;  total  148 
miles.  Th  <8an  Pablo  A  Tulare  RR.— Martinez  to  Tracy  City,  47  miles, 
leased  by  this  road,  is  operate  1  by  80.  Pa  .  L  >ased  to  tn.-  Cent-  Pac  till 
Jan.  1.1907,  at  a  rental  of  $40,000  per  month  and  guar,  or  principal 
and  interest  of  bonds  for  Northern;  and  San  Pablo  A  T.  leased  till  1908 
for  $13,800  per  month  and  guar,  of  prlno.  aud  int.  of  bonds.  In  Not., 
1886,  new  lease  to  Southern  Pacific  Co.  was  made.  Moderate  dividends 
have  been  paid.  The  Northern  stock  Is  $6,190,500,  and  Ban  P.  Al. 
stock  $1,861,000;  par  both  ilOO.  Gross  earnings  in  1887,  CI  ,999,565; 
net.  $1,113,376.  W.  V.  Huntington,  President.  San  Francisco.  (V.  46, 
p.  630.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.  H.,  to  Weat 
Lebanon,  N.  H.,  70  miles;  branch.  Franklin,  N.  H..  to  Bristol,  N.  H.,  13 
miles;  total,  83  miles.  Operated  by  Boston  A  Maine  under  an  agrne- 
ment  terminable  at  one  month's  notice.  In  year  ending  Maroh  31,  1-88, 
net  receipts  from  rental,  etc.,  $188,013  ;  surplus  over  dividends  (6  per 
cent).  $8,175.  Dividends  since  1876  have  been:  From  1877  to  1879,  5 
percent;  from  1880  to  1881  inchuive,  6;  In  1885.13;  from  1886  to 
1888  Inclusive,  6.    (V.  45,  p.  26,  612,  673;  V.  46,p.-  887.) 

Northern  Central.— Owns  from  Baltimore.  Md..  to  Sunbury,  Pa. 
139  miles;  branch— Hoilius  to  Green  Spring  June,  9  miles;  leases— Sham 
okm  Wiley  A  Pottsville  RR.,  28  miles;  Eluiira  A  Wiuiaiusport  Rail 
road,  !*■  miles;  operated  at  coat— Elmira  A  Lako  O.  tarto  RR..  103 
miles ;  track  of  New  York  Lake  Erie  A  Western  used.  7  miles ; 
total  operated,  364  miles.  This  was  a  consolidi*  tion  or  several  roads  In 
Dec.,  1854.  The  terms  of  the  several  leases  wil>  be  found  under  the 
names  of  the  leased  roads.  In  February,  1882.  porchased  at  par  the 
stock  of  Union  RR.  in  Baltimore,  $600,00o;  in  1387  this  st,.ok  was 
increased  to  $1,200,000,  and  a  dividend  of  ten  per  cent,  in  Northern 
Centr  d  stock  was  paid  to  stockholders  July  1 5.  18  -i7.    The  consolidated 

general  mortgage  (gold)  of  1874  was  for  $10,000,000  to  retire  all  prior 
onds.  Of  the  above  bond*  $2,366,000  are  sterling  or  dollar.  Interest 
payable  in  London  or  Baltimore,  and  the  balance  are  dollar  bonds, 
interest  iu  Baltimore.  The  Pennsylvania  RK.  owns  $3,322,800  of 
above  stock. 

The  2d  general  mortgage  provides  that  $30,000  yearly  shall  be  ap- 
plied to  the  "  purchase  and  redemption  "  of  serie-i  *'A"  bonds. 

Dividends  fiuoe  18S0  have  boen:  In  1881,  5»s;  in  188.',  6;  from  1883 
1"  IS-  ,  me  u-ive,  s;  In  1887,  8  and  10  stock;  in  1838,7;  lnlSSi),  to 
date  5. 

From  Jan.  1  to  Nov.  30  iu  1838  (11  months)  gross  earnings  were 
$5,703,357,  agst  $5,722,641  in  1887;net,  $1,819,953,  agst.  $1,883,673. 

The  fiscal  year  ends  December  31,  and  the  report  I01  1837  was  in 
the  Chronicle,  V.  46,  p.  2V6. 

INCOME  ACCOUNT. 

1884.      1885.      1886.      18S7. 


Receipts— 

Gross  earnings. 

Net  earnings 

Other  receipts 


5.521,876 

2,053,482 

203,829 


5,490,923 

2,235,309 

254,070 


5,474,617 

1,931,949 

277,343 


6.212,926 

2,073,484 

251.125 


Total  income 2,317,311       2,489,379     2,209,297     2,324,609 


Disbursements— 
Rentals  l's'd  lines.Ao*. 
Interest  on  debt  t...... 

Dividends 

Rate  of  dividend...... 

Miscellaneous 

Tot.  disbursements... 
Balance,  surplus 


461,761 

935,014 

520,000 

8 

46.511 


442.203 

931..72 

520,000 

8 

53,690 


446.997 

903.041 

520,000 

8 

44,775 


$ 

460,819 
951,107 
545,946 

8 


1,963,286 
354,025 


1,947,166 
542,214 


1,914,813    1,957,872 
291,484       366,787 

t  Includes  car  trusts. 


*  Incluaee  rent  of  roads  and  interest  on  equip. 
-(V.  46,  p.  226,  739.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Srar- 
sill,  N.  Y ,  21  miles;  leases  Sparklll  to  Nyack,  5  miles;  total  oper- 
ited,  26  miles.  This  roud  was  opened  October  1,  1859.  By  contract 
of  April,  1869,  It  is  operated  by  New  York  Lake  Erie  A  Western  at  35  per 
oent  of  its  gross  earnings.  It  is  understood  the  contract  is  terminable 
by  either  party  on  notice.  The  stock  is  $1,000,000;  par  $100.  There 
are  also  $23,000  2d  mortgage  bonda  due  Maroh,  1839.  Dividends  are 
paid  as  earned  on  tie  rental.  R'  nttl  received  in  1836-87  was  $102,066; 
dividend  paid  4  per  cent;  in  18S7-88,  $100,693.  (V.  46,  p.  255;  V.  47. 
p.  803.) 

Northern  Pacific— {See  Map.)—L.rsr.  of  Road— June  30.  1888, 
owned:  Main  lino — Ashland,  Wis.,  to  I'ortlai  d  and  Walula  Junction, 
Oregon,  2,140  m  ;  Duluth  to  Nor.  Pao.  June.  (•«  interest),  24  in  ;  Duluth 
to  Superior  3  m.  Total  owned,  2,167  in.  Leases  and  controls— St.  Paul 
A  N.  P  .  Brainerd  to  St.  I'aul  aud  branches,  147  miles  ;  St.  P.  Minn.  A 
Man..  St.  Paul  to  Minneapolis  and  bran  dies  16  miles;  C.  St.  P.  M  A  O., 
Superior  to  W.  Superior,  4  miles ;  Little  Falls  A  Dskota  RR..  88  miles  ; 
Nor.  Pac  Fergus  A  Black  Hills  RR.,  117  milea;  Fargo  A  Southwestern 
RR.,  87  miles ;  San.  Coop.  A  Turtle  Mouut.  RR..  37  miles;  James- 
town A  Northern    RR.,  lo3    miles ;    Rocky  Mount  RR.  of   Montana 
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■■aacrtber.  will  eonftr  a  great  tmwor  »y  tflTin*  l»»edlate  notice  of  any  error  dlacoTera*  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  ice.,  see  notes 
on  first  page  of  tables. 


Monmeh  <t  Woreestsr— Stook.  8  %  rental.N.Y  A  N.E. 

Ills.,  principal  A  tot  guar,  by  N.Y.  A  N.  E..  ..e 
Oqdetuburtj  d  Lake  Chatnplain—Oiovk,  common  . 

sinking  fund  l>onds .. 

Mortgage  bonds  (redeemable  July,  1890) 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 


CMo Ind.  d  W.-Btock  ($3,325,000  Is  5  p.  ct.  pref.). 

Ind.  Bloom.  A  West,  lstmort.  pref oAr 

O.  I.  A.W.  1st  M.  <*500,000 are  pref.  bonds)  g...c* 

2d  mortgage,  gold. 0* 

1st  A  2dM.,  int.  cer:.  drawn  at  10 ) 


ist  a  2d  M  ..int.  cerr.  drawn  at  103..  

©»<o  d  Mistumppi-etocti  ($4,030,000  Is  pref.) . 

1st  general  mortgage  (for  $16,000,000) 

1st  consolidated  mort.  ($3,445,000  are  s.  f .) . 


Consolidated  mortgage, sterling,  s.  f :...o* 

2d  eons,  mort., (cam.  sink,  fund.),  no  drawing.. c' 
gprlng.  Dlv.  (8p.  A  111.  8.E.)  1st  M.  ( $3,000,000) .  o' 
Equipment  Tt..  lOpcrct.  drawn  yearly  at  100. c" 

Ohio  d  Northiceitern— 1st  mort..  $12,000  p«r  mile. 
2d  mort,  $7,000  per  mile,  for  $1.200,000 

OAio  Hirer—  1st  mort.,  gold  ($12,000  per  mile c* 

Gen'l  M.,  gold  (for  $3,000,000),  1st  on  33  miles.c* 

CM<o  Southern— 1st  mort.  ($15,000p.  m.)  gold 0* 

2d  mort.,  Income,  non-cum.  ($15,000  p.  m.)  g.    o" 

Ohio  Valley,  A'y.-lst  M.,  gold  ($15,000  p.m.),s.f..o* 

Old  Gotony-fltock.  $15,000,000 c* 

Bonds  (not  mortgage) c&r 

Bonds        do       ($2,000,000  F.  A  A.. Aug.'97)  cAr 

Bonds        do  .7 r 

Bonds  for  Framingham  A  Lowell  bonds o 


Miles 
Of 

Boat! 


66 

66 

118 

il8 

11- 


353 
202 
342 
342 
342 
623 

393 

393 
393 
222 

103 

103 

169 
208 
132 
132 
98 
564 


Date 

81se,  or 

of 

Par 

BOMI 

Value. 

■100 

1877 

1,000 

100 

1871 

1.000 

1877 

1,000 

1880 

500  Ac. 

1880 

100  Ac. 

1888 

100 

1872 

lOOAc. 

lsss 

BOO  Ac 

ls-S 

BOO  Ac. 

1888 

50  Ac 

100 

1883 

1,000 

1868 

1.000 

1888 

*200  , 

1871 

1,000 

1874 

1,000 

1887 

1,000 

1880 

1,000 

lHH(i 

1,000 

1886 

l.ooo 

1887 

1,000 

1H81 

1,000 

1881 

1  .(XHI 

1886 

1,000 

.... 

100 

1874 

1,000 

75  0-7 

1,000 

1882 

1,000 

1884 

1,000 

Amount 
Outstanding 


$2,604,400 

400,000 

3,077,000 

380.000 

600.000 

2,529,650 

999.750 

850,000 

13,325,000 

1.000,000 

7,000.000 

2,000,000 

854,165 

24,093,570 

3,216,000 

6,501,000 

112,000 

3,649,000 

2,009.000 

455,000 

880,000 

517,000 

2,000,000 

2,280,000 

2,100,000 

2,100,000 

1.470.000 

11,766,200 

1,692,000 

3,600,000 

200.000 

498,000 


JNTERE8T  OK  DIVIDENDS. 


Kate  ]>cr 
Cent. 


When  |  Where  Pa;  _ 
Payable  Whom. 


4 
6 
2 
8 
6 
6 
6 
4 

"7 

£*• 
»'• 

"T 

7 

««• 

7 
6 
6 
5 

f  • 

5  g. 
3>* 
7 
6 

4  4 
4«9 


82  miles;  Helena  A  Jefferson  Co.  RR.,  20  miles;  James  River  Valley  RR, 
Jamestown,  Dak.,  to  Oakes  (June.  Chie.  A  N.  W.),  64  miles;  Spokane  A 
Patense  RR,  Marshall,  Wash.  Ter.,  to  Belmont,  44  miles;  Helena  A 
Bed  Mountain  RR.  Helena  to  Rimini,  Hon.,  16  miles;  Dnlutb  A  Mani 
toba  RR.  Winnipeg  June,  Mum,  to  East  Gd.  Fork,  110  miles;  Dnluth 
A  Hanitoba.  Dakota  extension,  Grand  Forks  to  near  Pembina,  Dak 
97  m.;  Nor.  Psc.  A  Montana  (dough  June,  to  Marysvllle,  12  m.;  Jeff 
June,  to  Calvin,  30  m.;  Missoula  to  Grantsdale,  51  m.;  Drummond 
to  PhiUipsburg,  26  m.).  119  m.:  the  Northern  Paciflo  La 
Moure  A  Missouri  River  RR.,  La  Moure  to  Edgeley,  Dak.,  21  miles- 
Southeastern  Dak.  RR.,  9  miles;  Cokedale  spur,  3  miles;  Spokane  Falls 
A  Idaho.  14  miles ;  Nor.  Pac  A  Cas.  RR.,  10  miles  ;  Nor.  Pac.  A  Puget 
found  RR.,  7  miles  ;  total  leased  and  controlled,  1,171  miles.  Grand 
total  owned.  If ased  and  controlled,  3.337  miles,  of  which  20  miles  were 
not  in  operation  June30,1888.  The  Cmurd'Alene  RR.,  Thomson's  Falls, 
Mo"->toCreurd  Alene  River.  30  miles  was  acquired  in  Sept.,  1888. 

The  Central  Washington  RR.  will  run  from  Cheney,  Spokane  Co., 
Washington  Ter..  on  Nor.  Pac,  northwesterly  to  Davenport,  Lincoln 
Co.,  then  westerly. 

«<^«iN5ZA,TI<^-rTUirC?mpoanj'waB  chartered  by  act  of  Congress  July 
9, 1864,  to  build  from  Lake  Superior  to  Puget  Sound  and  Portland,  Or. 
^°„,  nJ?  graSl  wafl  ?°  actions  per  mile  in  States  and  40  sections  in 
Territories.  The  road  was  opened  450  iniles  west  from  Duluth— to  Bis- 
mSf? k,0£«e  Ml8souri  River-ln  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganized  by 
the  bondholders'  committee  Sept.  29,  1875.  New  preferred  stock  was 
^Lat,th.e0rate  <"  $1,400  for  each  $1,000  bond  and ovSo  interelt 

InSept.,  88,  purchased  the  prop,  of  the  Cceur  d'Alene  RR.  &  Nav.  Co. 

Stocks  asd  Bonds.— The  preferred  stock  has  a  preference  for8percent 
to  each  year  if  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
net  income  is  subject  to  expenditures  for  new  equipment.  Pref.  stock  is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par. 

At t'i,?.r^c58  £ctho,la5,<?,8  8ol2  g0  to, the  retirement  of  preferred  stock 
ia&vthJ?  8t.oc,^.  >$8'P3.'9?°  pEe^_  and    $14,075,100   of    com.  in    Oct., 

ffi  uf,he\A  byJ.»e    0rc.-  *  Trans-Con.  Co."  '(Sec  V.  45,  p.  539.) 

^edividend  certificates  fell  due  Jan..  1888,  but  part  were  extended 
"A;9?,7,  an(J  the6?.are  exchangeable  Into  third  mortgage  bonds 
*r,«to«  of°'}l8talidl,ig  dSot,Ju»e«  30, 1888,  $823,700  was  held  by  the 
mortgage  bonds  g  '  $656'700  of  tbls    »elng    general    lirst 

£!i!ld,end  ot  i£i  p^  ct2  w2*  Paid  on  Prrf-  stock  in  1683 ;  none  since, 
races  of  preferred  stock  sinoe'79  have  been:  In  "80  393«fl>«7in-  in 

ftl-i;.W65?;  J?o8,6'  ,53Hr»66i«;  in '87,  41%363is;  in '887  42  vS 
iV-'al %o32i2,J.an;o1o8,i2S,1-  B59®61-  Common  stock:  In '80,  20®36; 
% 8i^l^^5U^«82oo2l^54?8:.1£,'83'  23>8a53>8;in  84.  li,»27?in 
W'to  J«!?8'  Sof?25*268i,';  lD  87<  2°a34%:  'a  '88'  197°™*  I  in 
Rt^T>«8;7o^ec1nn<i  Rrant  of  *J?e  company  was  12,800  acres  per  mile  in 
S5iS5.SSl25;60T0  acre8.p,e,Lmllc  ln  territories,  and  the  lands  earned  by 
22S8^«fa°w.t<0hUlle.30;1?S8n'„^ore  estimated  to  be  about  46,824.960 
2SS,,„#ofT.-wl,,ohw  ali5ut  40,293,225  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  tothe  rVre- 
JSSSLi8t0Ck;  aml,that  8tock  ^  received  to  pa}Pmeutthe?efor  The 
general  mortgage  bonds  cover  all  the  other  lands  the  divisional  mort- 
Bages  having  prior  liens  on  their  reactive  divisions  ForThe  tiscalyeai 
18»7;8  land  sales  were  392,256  acres  for$l,380,867  J 

ft^ye5fr?»»3M43g  t"m  1°1"'  eto  •  were  $1,591,876;  net  receipts 

«9139  4JlU8 ^l-J^o^ll;30^^8  <5  months),  gross  earnings  were 
i-L„l'i ,}  '  ?fS  *'-225.392  in  1887;  net,  $3,83y,619,  agst.  $3,658,584. 
I  iscal  year  ends  June  30    Report  for  1887-88  was  in  V?47,  pi  351, 354 


J.  A  J. 

M.  A  8. 

J.  A  J. 

H.  A  S. 

J.   A  J. 

A.  A  O. 

A.  A  O 

J.  A  J. 

J.  *#>'J 

I:-,: 

a.  A  O 

J.  a"d. 

J.  A  J. 
J.  A  J 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
J.  AD. 
J.  AD. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
Various 
J.  A  D. 
A.  A  O. 
- 


and  by 


BoHtit  rHaot- 

pal.Wben  Due. 

Stoeke— Last 

Dividend 


Boston,  2d  National  Bk 
Boston,  N.  E.  Trust  Co 
Boston,  Office. 

do 

do 

do 

do 

do 


Jan.    5,  1889 

March  1,  1897 

July  10, 1876 

Mar.,  1890 

July,  1897 

April   1,  1920 

April,  1920 

April,  1920 

N.Y.,  Cor'bln  B'nk'g  Co.  Jan.'i',' *19O0 

Overdue  exo'pt  on  pref.  April  1, 1938 

Jan., '88,  coup,  overdue  April  1,1938 

do  do  April  1, 1938 


N.  T.,  Union  Trust  Co. 

do  do 

London. 

N.  Y.  Union  Trust  Co. 

do  do 

V.V.Kidder.Peab'yA  Co 
In  default. 
None  paid. 
N.  Y.  Central  Trust  Co. 

do  do 

N.Y.,  Corbin  Bank'g  Co. 

N.  Y.,  Central  Tr.  Co. 
Boston,  Office, 
do 
do 
do 
do 


June  1,  1932 
Jan.  1,  1898 
Jan.  1,  1898 
April,  1911 
Nov.  1,  1905 
Oct.  1.  1897 
July  1,  1936 
April  1,  1926 
June  1,  1936 
April  1,  1937 
June  1,  1921 
June  1,  1921 
July  1,  1926 
Jan.  1,  1889 
March  1,  1894 
1»9.'  -6-7 
Deo.  1,  1897 
April  1,  1904 


1884-85. 
2,668 


Mileage  June  30..., 
Earning*— 

Passenger 3,075,882 

!^<','ght 7,446,266 

Mall,  express,  Ac...         712,001 


1885-86. 

2,808 

$ 

2,897,218 

8,189,614 

643,695 


1886-87. 
3,102 

3,269>,703 

8,730,547 

789,197 


1887-88. 

3,337 

$ 

4,577,898 

10,426,244 

842,186 


_     T°t»l 11,234,149    11,730,527    12/789  447    15  846^28 

Operating  expenses      6,196,301      6,156,264      7,173.020      tlSeoilli 


Net  earnings 5,037,848 

Per  ot.  exp.  to  earn'f 


Receipt*— 

Vet  earnings 

Prom  lnvestm'ts,  Ac 

Total 5,231,070 

Dulnirtements— 

Interest  on  bonds...  4,123,949 

Rentals 581,144 

■Guarantees 352  154 

ainking  funds 50.376 

Miscellaneous 31,488 

Total 

Balance,  surplus.... 


5,574,263  5,616,427 

o516              52-48  5609 

INCOME  ACCOUNT. 

1884-85.         1885-86.  1886-87. 

$                      $  $ 

5,037,848      5,574,263  5,616,427 

193,222          315,835  474,166 


6,579,444 
58-48 

1887-83 

$ 
0,579,444 
548,537 


5,890,098      6,090,793      7,127,981 


4,339,094 

670,748 

673,350 

55,633 

39,774 


4,456,536 

752,757 

696,650 

112,698 

6,445 


4,703.955 

782,359 

881.072 

224,095 

17,813 


2o.(Vjo4i6if?-,?2-  J24'  146;  171'  191«  57*'  593'  739.  819  ;    v 

22.  49.  122.  140,  161.  227,  287,327,337,  344,  351,  354,  473,  532, 


V.  47, 


5,139,111 
91.959 


5,778,899 
111,199 


6,025,086 
65,707 


6,609,294 
518,687 


745;7V67v:48:p"37r76:)'0''0i''00''0**'36I'35*'473'532'r598 

facmt'ics,onnti£aw,i!!C  Tf™»«nal  Co.-This  company  owns  terminal 
and  Albina  ,^rw1Ilamo,to  STF'  0re«»n.  at  Portland,  East  Portland 
the  Northern  ^mL™  ^feA  for  fl£>'.  years,  Jointly  and  severally,  to 
Ore«  i it  r ^Jit  ™P  R«n  tl!l?J'egon  Eailw«y  *  Navigation  Co.  ancf  the 
toterert  sinuinl? ua,  RR^-  wlth  »jgparanteed  rentaF  sufficient  to  pay 
s  to PL  J?,mnf  lind  and  t.axes-  The  sinking  fund  begins  in  1893  ana 
drawn  »t  nn™*1-  K°  re.tlr^the  bond8  ^  maturity-,  bonds  being 
thre*  con.nini^  Mnnt°r68t-  „The ,stock  of  $3,000,000  is  owned  by  saij 
cenfbv  Nnwh.l'i0  ^«r  een^  bZ.  °re-  Rai'^ay  A  Navigation  Co.,  40  per 
and  held^bv  c«^aCi2.C  a.n,i  20.p?Tr  cent  1,T  0re?on  *  California  B&). 
mentsfo  IZrt^w*1  ^h8*  ???*.  New  York' to  I»e  deUvered  afterpay- 
ments to  the  sinking  fund  which  is  to  cancel  the  bonds. 

t  ,,,?r  vest,  *  Jflortda.-owns  from  Hontgomery,  Ala.,  to 
SSf^!'  °'  mlle8'.  The  Montg.  &  Fla.  railroad  was  sold  Ju iy  12.  1888, 
hSnd  ?  .rSPSo^  f0rm^  ;  tbere  are  also  $306,000  4  per  cent  income 
heen^oL*^;0.00  a  mlle-  8tofk,  $612,000.  A  contract  of  sale  has 
b,^L^adeo.fthl9wprODertytothe  Ala.  Midland  RR.  first  pavment  and 
possession  to  take  place  in  Dec.  1889.  It  is  supposed  to- be  in  the 
Sav.  Pla.A'W  estcrn  interest.-(V.  47,  p.  50,  109,  2»5,  532.) 
,,5*^1*  &  Worcester.-Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass..  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
f?nm  p^i,  ^u^H  t0  N.Y.A  New  England  RR.  for  100  years 
fn«  oef  eL^'r  1t8,69i  X?  February,  1885,  the  rental  was  reduced 
wore %7i»  ftko f  «ht°  «o°-ai  ?S2r  eudlnK  8ePt-  30,  1886,  the  gross  receipts 
J^je-f' 48,659;  net.  $274,377;  payments  for  rentals,  $40,475 ;  interest, 
$24,157;  dividends  (8  p.  c).  $207,824;  surplus.  $21,921.  In  1886-7 
gross  receipts.  $781,979;  net,  $293,108:  payments  for  rentals,  $40,220; 
est,  $2 ,  ,165;  surplus  over  8  p.  c.  dividends,  $17,900. 


usaenabnrg  6c  Lake  Champlaln.— Owns  from  Rouse's  Point, 
-rg,  N.  Y.,  118  miles.    On  June  1,  1886,  a  perpetual 

lis  made  to  the.  Central   Vprnmnt    T?»    /v.     ,l>au..u 


^ef,  'I'18  T^A  "T?9  madp  to  tbe  Central  Vermont  RR.  Co.,  the  lessee 
to  pay  Interest  on  the  bonds. 

cciS^^o  ending  March  31, 1888.  gross  earnings  were  $727,542;  net, 
llfsl-4,  I ^8^«99o0o^ntV,C«aX8e,??5-5J9'  In  1886-7.  gross  earnings 
-c  .    Lo-J',ne!v.$229'200;  "cHeit  uudcr  charges.  $27,363.  (V.  45,  p.  272. 

A\  M,8 '  =  v-  46,  p.  255,  678;  V.  47.  p.  188,  664.) 
P„ti,  *?,i  "  ,1,,ana  *  Western.-Owns  from  Indianapolis,  Ind.,  to 
Pekiu,  111.,  202  miles,  and  Indianapolis  to  Springfield,  Ohio,  142  miles. 
Leases,  Pekin  to  Peoria.  9  miles.  Total  operated,  353  miles.  The  former 
Indianapolis  Bloomington  A  Western  Company  defaulted  Oct.  1,  1874. 
and  the  road  was  sold  to  foreclosure  Oct.  30,  1878.  and  reorganized, 
la  July,  1886,  a  receiver  was  appointed,  and  on  March  28, 1887,  the 
road  was  again  sold  and  reorganized  as  at  present.  Payment  of  the 
Jan.,  1889,  coupons  on  the  O.  f  A  W.  bonds  (except  preferred  bonds) 
was  indefinitely  deferred.    (8ee  V.  47,  p.  803  ) 

j^no  Si1'  moTt  bon,<1*  f°r  $3,500,000,  $500,000  are  preferred  and 
IliS??.;0/00  ar.e  resei  ved  to  retire  the  I.  B.  A  W.  bonds  at  maturity  and 
$5O0,0U0  for  future  improvements.  Under  both  n  ortgages  are  issued 
"accrued  interest  certificates"  for  overdue  coupons  of  Ind  B  AW 
having  a  lien  next  to  the  bonds,  and  with  the  provision  that  all  surplus 
earnings  In  each  year  over  interest,  etc.,  shall  go  to  retire  them,  drawn 
by  lot.  Tiustee  of  both  1st  and  2d  mortgages  Is  the  Central  Trust  Co. 
(See  mortgage  abstracts,'  Chronicle,  V.  47.  p.  201.)  Pref.  stock  is  not 
cumulative. 

10F3'iryear=i§87pros?earnln88were  $2,616,223,  against  $2,542,809  to 
1886,  on  532  m.  each  year.  For  the  5  mos.  ending  June  30,  '88,  gross 
earu's  were  $583,659;  net,  $102,501.— (V.  45,  p.  369/401. 672-  V  46  102 

17«d91'254^.20'.480'  739;  V'  47'  P'  142'  147, 1 88!  20l!  383  5917803 ■) 

Ohio  4:  inisslRslppt.-This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St.  Louis,  111..  338  miles;  Louisville  branch, 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  8hawneetown,  ni..  225  miles-^  New  Al- 
bany A  Eastern  Watson  to  New  Albany,  Ind.,  7  miles;  totai,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21,  1867 

The  terms  of  preference  to  the  preferred  stock  certificates  read  as 
follows: 

'U"be,preferre<l  stock  is  to  be  and  remain  a  first  claim  upon  the  pro- 
perty of  the  corporation,  after  its  indebtednef  s.  and  the  holder  thereof 
shall  be  entitled  to  receive  from  the  net  earnings  of  the  company  7  per 
cent  per  annum,  payable  semi-annually,  and  to  have  such  interest  paid 
to  full  for  each  and  every  year  before  any  payment  of  dividend  upon 
the  common  stock;  and  whenever  the  net  earnings"  *  '  •  * 
"shall  be  more  than  sufficient  to  pay  both  said  interest  of  7  per  cent  on 
the  preferred  stock  in  full,  and  7  per  cent  dividend  upon  the  common 
stock  for  the  year  in  which  said  net  earnings  are  so  applied,"  then  the 
excess  shall  be  divided  equally,  Ac. 

Of  the  new  general  mortgage  $12,429,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C.  Mines,  of  Ind.,  and  Union  Trust 
Co.,  of  N.  v  are  mortgage  trustees.  There  are  also  $254,500  past-due 
uonds  held  by  trustees  of  stoking  fund. 

Sinking  f  uud  amounted  June  30.  1888,  to  $256,196,  and  floating  debt 
to  $821,357.  against  which  were  acc'ts  due,  materials,  etc..  of  $281,846. 

Range  of  stock  prices  since  1882  has  been  as  follows:  Coinmon -ln 
83,  21»36%;  in  F84,  I4»s'<»25,'s;  in  '85,  10Via28i8:  in '86,  193e»35«B: 
to  87,  21«32>s;  in  '88, 17VS261*;  in  '89,  to  Jan.  18.  incl.,  21U»22%. 
Pref.-in '83,  963112H;  in '84.  45»90;  in  '85,  71»78:  in  '86.  79®91- 
in'87,  75»93;in'88  T)<i84. 


Jancaby,  1888.) 
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Subscriber*  will  confer  a  Croat  faror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


far  explanation  nf  <  oluuiu  beading*,  Ac,  see  note* 
mi  Unit  page  of  table*. 


Miles 

of 
Road 


OUt  Cnlont/—'  OoHtinueH)— 
Boad*not  mort.  (*<ftO.OoO '81,  dne  July,  1004). r 
Boat.  Clin.. V  Ki'dili.  an  1  M.AF.RR.  luort.  bonds. c 

New  Podford  KR  l*t  mortgage ° 

Bost.  Cltn.  F.  <*  H.  B  mort.  bond* c 

OtnnAn  Itnyr  CUy  rf  .<o.-lst  M.  ($40,003  p.  m.).c* 

Omaha*  81.  Lout*— 1*1  M.,i»ild  e* 

Orange  llrli-W.  M..  g ..$5,000  p.  m..  red.  alter  1*92 
Uri/OH  *  Col  —  lmH.,K  ($.10,110  ip.m.)dr*natlOO.c* 

Oregon  I'atiHt— 1st  molt.,  lund  grant,  gold 

Oregon  Railway  *1  A"«ri//o/mH— Slock 

lit  luort.  .Hind*,  gold.  sink.  fd.  (drawn  nt  100).. 0 

Consol.  morumiro.  gold.  $23,000  per  mile cAr 

Ortg-MSKorlL.—  l«lM.,g..tnt.gu.byU.P.<$25,000p.uu 

Or'tfOtirf  Trunt-Cnnl.—  IT.  b'd*.g  ,(s.f.dr'n  Bt  loS.o* 

Notts  steutcd  by  n-llateiul.  extended  In  1888.. 

O**tgo  ■*  Kime—im  M.  $12S,<  00  guaranteed 

Income  morUraee  bond* 

Convertible  bond*.  1 .000  years  to  run 

Otieego  <*  Hvranat— 8!wk.  9  p.  ot.  guar.,  D.  L.  it  W. 

Oonaol.  mortgoge  (guar.  I).  I..  A  W.) 

Construction  M..  guar.  nrln.  A  Int. (for$l .000,000) 

Ow.ntboro  <#  XathtiUe—  1st  mortgage,  gold o* 

Panama — Stock 

Gen.  in.,  sterl'g.  l£657,800i$100,000  due  Ap  ,'80.c 

Sinking  fund  sulmldy,  gold c* 

PaUrton  d  Hud.-Utk.,  8  p.c  perp.  rent.N.Y.  L.E.AW. 

PsMHSy/tvwwi— Stock 

Oar..  M..  Pb.  to  Pitta.,  coup.,  J.  A  J.;  reg.,  A.  A  O. 
State  lien  (pav'bie  in  annuol  liist'lm'ts  of  $460,000) 
Consul.  M..eoup.J.  A  D..A  reg.Q.— M.is.f.cum.). 

Consol.  mortgage,  gold 

Bonds,  reg.  (P.W.  A  B.  stock  deposit <-d  as  onllat'l) 
Collateral  trust  loan,  gold,  (*.  f.  1  p.c.)  not  dr'n.o*- 


68 

58 

125 

145 

14» 
475 

746 
749 
749 
610 
497 

28  H> 


35 

"35 
123 
48 
48 
48 
15 
2,316 


Date 

Size,  or 

of 

Par 

Bond* 

Value. 

'84-'88 

$1,000 

'U.i- '70 

500  Ac 

1874 

1,000 

1880 

1.000 

IHsM 

1 .000 

11-7 

1,000 

1837 

1,000 

1887 

1.000 

1880 

1.000 

100 

1879 

1.000 

1885 

1,000 

1882 

1,000 

1882 

1,000 

1865 

1,000 

1868 

1.000 

1866 

1,000 

so 

1876 

1,000 

1883 

1,000 

1881 

1,000 

100 

1867 

£200 

1880 

1,000 

.... 

50 

1870 

1,000 

1873 

1.000 

1879 

1,000 

1881 



Amount 

Outstanding 


571 
-    ....  -  1883  -    1.000 


93  :t  10,000 

491.500 

400.000 

1.912.000 

(I) 

2,717.000 

70  1.00  1 

14.254.000 

25.000  p.  111. 

24.000,000 

5.541.000 

10.343,000 

14, '.I  II. OIK) 

10063,000 

4,315,000 

350,000 

152,000 

107.000 

1,320,400 

438.000 

668.000 

2.000.O0O 

7,000,000 

3.039.000 

2,6  ;3,000 

630,000 

106.544.500 

19.999.760 

1,522,071 

27.48  4.930 

4.99.3.000 

8,174.000 

9.900,000 


INTKRE3T  OK  DIVIDKXIM. 


Rate  per    When    Where  Pavable,  and  by 
Cent.      Payable  whom. 


4 
7 
7 
5 
Og. 

J8' 

I* 
5  R. 

6g. 
14 
6g. 
5g. 
?g- 

8* 

7 

7 

7 

4>a 

7 

6 

•  * 

7g. 
6g. 

2>s 

6 

6 

6 

5 

4 

4>««r 


J.  A  J 

J.  A  J. 

J.  A  J. 

J.  A  J. 
M.  A  N. 

I.  A  J 

J.  A  J. 

J.  t  J. 

A  I  5. 

Q.-J. 
J.   A  J. 
J.  A  D. 
F.  A  A. 
M.  A  N. 

m.a'n. 

P.  A  A. 
F.  A  A. 
F.  A  A. 
IK.  A  S. 
M.  A  N. 
M.  A  N. 

a.'a'o 

M.  A  N. 
J.  A  J. 
M.  A  N. 

Q.-J. 
A.  A  O. 

Q.-M. 
].  A  1). 
J.  A  J. 
J.  A  D. 


Button.  Offlo*. 

do 

do 

Boston.  N.  E.  Trust  Co. 

New  York  or  London, 

N.  T. .  II.  8.  Trust  Co. 

N.  Y., Farmers-  L.A  C.Co 

N.  Y.,  South.  Pacific  Co. 

N.Y.,45«iU'ii8t.ALon. 

N.  Y.  Offlce,  Mills  hldir. 

do  do 

do  do 

N.  Y.  Union  Trust  Co. 

N.Y.,Farmers'L.A  T.Co 


N.  Y.,  Central  Trust  Co 

do  do 

N.Y.  Office,  96  B'dwa' 
N.  Y.,  Del.,  L.  A  W.  RR 

do  do 

N.Y..Farmers.L  AT.Co 

New  York. 

N.  Y.,  Offloe  IS  Broad 

N.Y.,  15  Br.-art  A  Isiud 

N.  v.,  Oiticc,  li  Broad 

New  York. 

Philadelphia,  Office. 

Philadelphia  A  IsMidon 

Philadelphia,  Office. 

Philadelphia  A  Loudon 

do  do 

do  do 

do  do 


Bonrls— ITinol 

pal.Wheu  Dne. 

Slnek*—  Last 

Dividend. 


1904  A  1938 

Jy '89*  Jan '90 

July  1,  1894 

Ian.  1,  1910 
N  v.  1,  1918 
J. hi.    1,    19B7 

Jan.  1,  1907 
July    1,  1927 

Oct.  1.  1900 

Jan.  2,  1889 
July   1,   1909 

June  1,  1925 
Fell.  1,  19-42 
Nov.  1.  1922 

Deo.  1889 
Muv   1,1915 

Aug.,  1891 
2306 

Feb.,  1889 
1907 

May.  1923 
Nov.   I,   1931 
De.-.  21,  1888 
Apr.l839&'97 
Nov.  1,   1910 

Jan..  1889 

Nov.  30.  1888 

l'.UO 

Annually. 
June  15,  1905 
Deo.   1,  1919 
July  1,  1921 
June  1.  1918 


From  July  1. 1888,  to  Nov.  30, 1883  (5  mot.)  gross  earns,  were  $1,727,- 
841,  agalr.sl$l.a91.12*  in    1387;  net,  *555,«83.  against  $712,025. 

Fiscal  year  ends  June  30 ;  report  for  1887-83  In  V.  47,  p.  472. 
INCOME  ACCOUNT. 
1884-5.         18-5-86.         1886-87.         1837-58. 

Gross  earnings ?3,f 45,467    $3,671,920    $3,988,433    $3,977,5.9 

Net  earnings $974,731    $1,074,212    $1,337,953    $1,244,142 

Dot*  11  rsem  en  Is — 

Interest  on  debt $1,021,900    $1,026,415    $1,024,716    $1,042,530 

8lnking  fund 49,000  53,000  57,000  61,"00 

Miscellaneous 29.931 

Total $1,07 J,  00    $1,079,410    $1,081,716    $1,13j,461 

Balance def.*99.169    def.$5.203sur.$253.237sur  $110,681 

—(V.  4B,  p.  76, 173.  320;   V.  47,  p.  1 88,  227,  326.  432,  478.) 

Ohio  A  Northwestern.—  Road  feoni  Cincinnati,  O.,  to  Ports- 
mouth, ()..  103  miles,  and  branches  26  miles.  The  Cln.  A  Eastern, 
•old  in  foreclosure  Jan.  5.  1887,  was  purchased  by  this  company  and 
changed  to  standard  gauge.— V.  44,  p.  5:'.  Stock  issued,  $2,000,000. 
In  June.  188s.  Samuel  Hunt  was  appointed  receiver,  and  in  October  an 
lfsue  ot  $285,0  '0  6  per  oen*.  receiver's  certltlcates  was  authorized.  Iu 
Jan  ,  1*89.  the  Investment  C>.  of  Philadelphia  obtained  a  majority  of 
tic  bond-.— (V.  45,p.  6.3;  V.  40, p.  803;  V.  47,  p.  227;  V.  48,  p.  33,68.) 

Ohio  Southern.— The  road  was  to  extend  from  Springfield,  Ohio, 
to  some  point  on  the  Ohio  River.  Length  of  rood  completed  and  in 
opiration  Dec,  1837,  Sprtnetiold,  Ohio,  to  Wellston.  with  extensions 
and  branches,  140  miles.  Stock  (par  $100);  authorized,  $5,500,000; 
outstanding.  $3  810,000.  Gross  earnings  In  your  ending  Juue  3<>,'  88, 
$603,919  ;  net,  $447,988;  surplus  over  interest,  $121,988.  Alfred  Sully. 
President.    (V.  4t>,  p.  538,  650;  V.  17,  p.  530.) 

Ohio  Valley.— Completed  from  Henderson,  Ky.,  to  Princeton  on  the 
Clies.  Olio  A  S  tiuh  western.  89  miles;  branches,  9  miles :  total,  98  miles. 
To  ba  e>  tended  to  EvansvUle,  Ind.  CUirter  provides  for  sinking  fund 
sufficient  to  redeem  bonds  at  maturity;  no  drawings.  The  fetosk  is 
$1,960,000.  In  1M87.  on  average  of  62  miles,  grors  earnings  were 
$101,862;  net,  $43,242:  defleit  under  interest,  $8,163.  P.  G.  Kelsey, 
President,  Henderson,  Ky.    (V.  46,  p.  191.) 

Old  Colony  (Ma**.)— Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fltchburg,  Mass..  and  to  Newport,  K.  L,  249 
miles,  and  numerous  branches  101  -miles  in  all;  total  owned.  470 
miles;  leases— Fall  River  Katlroaa,  12  miles;  Nantaeket  Beach  RR.,  7 
nnle«:  B  is  ton  A  P.ov.  RR..  Boston  to  Providence,  44  miles,  and  branches 
27  miles;  total  owned  and  lexsed.  564  miles.  Iu  1*83  aleaseot  Boston  A 
Providence  Road  was  made  for  99  years.  There  are  also  $56,OOo  5s  due 
April.  1891,  Interest  A.  A  O.  An  increase  of  stock  from  $12,000,000  to 
$15,0'  0,000  is  propor ed. 

Diiidends  since  1876  have  been:  In  1877  and  1878,  6  per  cent;  in 
1879,  t.1  ;  in  1880  tnd  1 831,  6;  In  1882,61s;  from  1883  to  date,  at  the 
rati-  of  7  per  cent  \  early. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  In  V .  47,  p.  529. 

INlliMK  ACCOUNT. 


1884-83. 
SreeipU—  $ 

Gross  earnings 4,251,186 

Net  earnings 1,281,056 

Other  receipts 79,331 


Total  Income 

Thjlbumtineiils — 

Rentals  pain 

Interest  on  debt 

Dividends  (7  p.  c.)... 
bnprovem't  account. 


1385-86. 

at 

4,528,032 

1,302,929 

89,931 


1886-87. 

$ 
4,865,571 
1,332,576 

95,215 


1887-83. 

$ 
6,322,628 
1,684,961 

94,090 


1,360,390       1,392,860      1,427,791 


4.^,594 
551.424 
738,122 

25.250 


32,694 
682,531 
761.747 

15,3*5 


16,134 
597,897 
788,616 

25,144 


1,779,051 

$ 

265,559 

636,363 

80-2,763 

74,361 


Total  dlshnrsets.  1,360,390  1.392  MO  1.427,791  1,779,051 
-(V.  4  5,  p.  61  a,  705;  V.  46.  p.  481;  V.  47,  p.  529.664.) 

Omaha  Dodge  Clly  Sc  Southern.— {See  Hap.)— Projected  from 
6ui>crior,  Neo.,  ►ontbwesterlt  aoroos  Ksnsas  to  Colorado  State  Hue, 
360  miles,  with  h.anvh"*  240  miles.  The  mortgage  is  for  $12,000,000; 
trustee,  Metro. >olii an  Ti -1st.  Co.  Stuck  aiithoiized.  $12,000,000;  par. 
$1.0.    Piesld  nt,  Ueo.  M.  Hoove",  Dodge  City,  Kan— (Vol.  47,  p.  709.) 

Omaha  A  SI.  Lon**.— Owns  read  f'om  Council  Bluffs,  la.,  to  Pattons- 
bnrg.  Mo..  144  miles,  lhla-eompauy  wasfonuedin  1 887  as  successor  to  1  ho 
Omaha  Dlv.  of  the  St.  L.  K.  C.  A  Nor.  (Wabash),  sold  in  fort-closure. 
Pref.  6  p.  e.  slock,  non  cmniilativ»,  $2,220,'  00;  coin,  stock,  $2,313,000, 
deputed  in  trust  for  three  years:  par  both,  $100.  Mee  abstract  of 
mortgage.  V.  45.  p.  213:  full  statement  in  V.  4»,  p.  812.  In  year  end- 
lug  May  31,  18ss.  gross  eareiiii-s  were  *425,940;  net,  $104,655;  def. 
onder  interest.  $813.    Offlce,  49  Wall  St.,  N.  Y.    (V.  45.  p. -413,  352.) 

Oranire  Belt. -From  M<  nroe,  on  the  Jacksonville  Tampa  A  K.  W 
road,  to  St.  Pi  U -rsluirg,  149  m  les.  The  Ponds  are  5-2os,  and  may  be  ra' 
deemed  alter  Jan.,  1892.  Tliey  are  guaranteed  by  the  Olange  Belt  In 
vcstoieut  Co.,  and  tnelsBUe  is  at  Hie  inteof  $4,666  p.m.    (V  46,  p.  245., 

OreRon  A  Calllorn'a.— F.  )m  Portland,  Or.,  to  Cal.  State  line.  ;165 
miles;  Albany  Junction  to  Lebanon.  12  miles:  West  Side  Division.  Portr 
land  to  Corvallls,  97  miles.  Total,  475  miles.  The  original  Oregon  A 
California  was  lu  deiauli  after  1873.  and   reorganized.     Of   the  old 


bonds  $106,000  are  yet  out,  and  the  balance  of  $8,499,000  deposited 
with  trustee  as  collateral  for  the  new  bonds,  but  subject  t  cancellation. 
The  I  hi-  1  grant  was  about  4,000,000  aires,  and  is  covered  by  the  mort- 
gage, proceeds  of  land  saleH  going  to  redeem  bonds  drawn  ai  par,  unless 
purchasable  lower.    Tiusteeof  moitgage.  Union  TrustCo..  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  CHKON/- 
ICLE,  V.  44,  p.  1 1*,  370.  The  road  is  leased  to  the  South.  P,ic.  Co.  for  40 
years  from  jan.  1. 1887,  the  lessee  guaranteeing  inierest  on  the  bonds. 
The  Pacific  Improvement  Co.  owns  the  bulk  of  O.  AC.  stock.  In  1887, 
in  310  miles,  gioes  cai-LS.,  $959,331;  net,  $266,641.  (V.  40  p.  321.  353.) 

Oregon  Pacific.— Road  in  progress  and  101  miles. from  Mehauia,  Or., 
to  Yaquiua,  on  Yaouina  Hay.  completed.  Land  grant,  over  9C0.OO0  acres, 
and  covered  by  llrst  mortgage.  In  June.  18s7,  a  syndicate  was  reported 
as  having  taken  the  talanceof  first  mort.  bonds  10  complete  the  road. 
Stock  Is  $30,000  per  mile.  T.  E.  Hogg.  President.  Coi\a:lis,  Oregon. 
N.  Y.  Office.  45  William  Bt    (V.  45,  p.  6l3;  V.  47,  p.  218.) 

Oregon  Railway  A  Navigation.— Owns  East  Poitland,  Ore- 
gon to  WallulH,  W.  T„  211  miles;  Walla  Walla  to  Ripsris.  56  miles; 
Bolles  Junction  to  Dayton,  13  miles;  Pataha  June,  to  Poinc:ov,  30 
miles;  Walla  Walla  to  Milton,  13  miles;  Pendleton  to  Centrevilfe.  17 
miles;  Umatilla  to  Huntington,  217  miles:  total  owned,  5i7  miles. 
LeHses— Pa  louse  Junction  to  Colfax,  39  miles:  Colf.x  -o  Mo-cow,  23 
miles;  Colfax  to  Farmlngton,  27  miles;  Walula  to  Walla  Walla,  31 
miles:  Blue  Mountain  to  Milton.  Ore.,  7  miles;  Cascade  Railroad,  6 
nnle- ;  total  operated  June  30, 1888.  746  miles.  Ocean  line  between  San 
Francisco  and  Portland,  670  miles;  Paget  Sound  lines,  275  miles; 
River  lines,  363  miles ,  10 'el  of  water  lines.  1,303  ni  les 

Of  the  consol.  bonds  $5,441,000  are  reserved  to  take  np  the  old  mort. 
bonds.  There  is  a  Finking  fund  ot  $60,000  per  yi  nr.  nlns  Interest 
on  bondi  cauce'ed  for  sink  fund  i  nakiu.-  *9J,18  1  iu  a  1  in  year  1387- 
8-)  for  the  bonds  Issued  lu  1379,  to  buj  bonds  at  or  he  ow  110,  or  else 
draw  them  at  par  on  Jan.  1,  bonds  -o  paid  bein<  ,  mi  eled  The  Farm- 
ers' Loon  A  Trust  Co.  Is  trustee  of  both  morU'age".  The  Oregon  Trans- 
Continental  Company  holds  about  fl  2, 00  .',700  o   the  stock. 

Iu  April.,  1887,  a  lease  for  99  years  from  Jan.  1, 1337.  to  the  Oregon 
Short  Line  RR.,  guaranteed  by  Union  Pacific,  was  made  on  the  basis 
of  6  per  cent  pei  annum  on  the  O.  R.  A  N.  Co.'s  stock.  In  Oct..  1387, 
the  Noith'u  Pacific  agreed  to  join  t  lie  U.  P.  us  lessee,  lint  an  injunction 
against  this  was  afterward  granted  in  Oregon.  (See  terms  Ac,  Y.  45, 
p.  539.)    See  abstract  of  lease,  V.  45.  p.  539. 

Dividends  since  1876  h»ve  been :  In  187 ,\  2  per  cent ;  in  1880,  8  and 
10  scrip;  in  1881  a-  d  1-82.  8;  in  13<«,  10;  in  1834.  V*t;  in  1835,  4*s; 
in   1886.  7  ;  iu.1887  and  1388,  6;  in  1839  to  date,  lhi. 

From  Jan.  1  to  Nov.  30,  in  18^8(11  mo*.),  gross  earnings  were  $5,864,- 
283.  aganst  $4,836,409;  net,  $2,120,0  3  aga  nst  *2,17".751. 

Annuel  report  for  the  year  ending  June  hO,  1888,  was  in  V.  47. p,  743. 
Thelncomeaccouiit  showed  net  deficit  of  $67,253  under  charge*  and  «>» 
per  centdividend for  1886-87.  In  1-87-8  the  estluiat»d  deti  >lt  under 
6  per  cent  dividend  was  $74,383.  (V.  46,  p.  76, 102,  771,  80J;  V.  47. 
p.  218,  690,  743    V.  48,  p.  3?) 

Oregon  Short  Hue.— Rood  from  Granger  on  the  Union  Paclfie 
(156  miles  east  of  Ogden)  to  ujunctlon  with  the  railroad  of  the  Oregon 
Railway  A  Navigation  Co.,  at  Huntington,  Oregon,  542  miles,  with  Wood 
River  branch  to  Ketohum,  70  miles.  Total,  6 12  miles.  I  merest  on  the 
bonds  is  guaranteed  by  t  ie  Union  Pacini .  The  stook  is  $1 ',073,600, 
of  which  Union  Pacific  owns  $3,015,600.  L-asos  th- Oregon  Railway 
ANav.Co  'slinesfor99years  from  Jan.  1,  '8  ,  agreeing  to  pay  the  interest 
on  bonds  and  6  p.  cent  on  stock;  the  lease  isguarunteed  by  Union  Pacillc. 

From  Jan.  1  to  Nov.  30,  18-8  (1)  mo*.),  gross  earnings  were  $2,426,- 
615.  against  $1,846,257  In  1887;  net,  $1,117,271,  against  $501.0  >5. 

Gross  earnings  In  1836.  $1,942,107;  net.  $507,376;  netieit  under 
Interest,  etc.,  $395,10*.  In  1887  gross.  $2,018,068;  net,  $658,7jl;  de- 
fleit under  charges,  $284,406.    ( V.  4 . ,  p.  227.) 

Oregon  A  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  on  June  27,  1881,  and  received  from  the  "Villard  Pool" 
an  assignment  of  the  stock  of  the  North.  Poc.  Railroad  purchased  by  It. 

The  assets  in  Dec.  1888.  included  $12,0  J  ,700  stock  of  O.R.  A  Nav.  Oo , 
$6,'  03,1.00  of  N.  Pac.  pref.  and  $13,915  loo  of  N  Pae.  common.  (See 
V.  47,  p.  744.)  The  unfunded  debt  due  Dec,  1889.  is  94,-ila.oOO  at  6 
p.  <-.:  carried  on  demand  ami  short  loan*.  $1,645,000;    cal,  $5,960,000. 

Sock  authorized,  $50,000,000;  outstanding,  *i0.00-',i«)O  ;  par,  100. 
The  bonds  are  secured  by  deposit  in  trust  of  first  mortg.  bonds  on 
new  branch  railroads  at  $40,000  per  mile;  also  secured  by  traffic  con- 
tracts with  the  Northern  Pacitie  Kit.  Co.  guaranteeing  a  minimum  net 
annual  income  of  *1,400  per  mile,  being  equal  to  6  per  cent  per  an- 
num on  $20,000  per  mile  of  bonded  indebtedness,  and  a  sinking  fund 
charge  of  one  per  cent.  The  roads  thus  mortgaged  are :  The  No.  Paci- 
fic Fergus  A  Block  Hills  RR.,  of  Miun.,  117  miles.  $2,312,000;  Little 
Falls  A  D  iknto  RR.  of  Minn.,  ^  m..  $1,757,000;  Jamcstown.it  \orth- 
crn  RR.  of  Dakota,  102  111.,  $2,050,oOO ;  Forgo  A  Southwestern  RR.  of 
Dakoirt,  37  111..  $1,748,000;  S.nborru  Cooperstown  A  Turtle  Mountain 
RR.,  37  in..  $730  OO;  Rocky  Mountain  KR.  M  intouo,  52  u,.,  $1,034- 
000;  Helena  A  Jeff.  Co.,  20  111,  $102,000;  total.  503  miles  at  $20,000 
per  mile-$10,063,000'lu  bonds.     (V.  46,  p.  80.1;  V.  47,  p  626.  6=/0,  745.) 

Oswego  A  Rome.— Owns  from  Richland.  N.  Y.  to  Oswego,  N.  Y., 
29  miles.  R  isd  opened  Jon.  1,  1886.  It.  is  leased  to  the  Rome  Water- 
town  A  Ogdenahur*  RR. ;  onnnol  rental  is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and  *18,260  lu  cash ;  iota',  $  1 1  ."lu.  Or  bonds  dne 
1870  $62,100  are  yet  outstanding.  Stock  Is,  oommon,  $225,000;  pre- 
ferred, $75,000;  par,  $10C. 
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UkMribtn  will  confer  a  .treat  favor  by  dvtns;  fmedlil.  notice  of  any  error  discovers*  In  these  Table.. 


DESCRIPTION. 


s.  sec.  by  P.  Ft. W.AC,  stock  (s.f ..dr'u  at  105.r 
s, g..  aec.  by  pl'ge  and  guar,  (s.f.not  dr.)  o**r 
(rania  4  ,Vw  rork-lst  M., end.  by  Leb.V  o* 


Fjr  explanation  of  column  headings,  Ac,  see  note* 
on  lint  page  of  table*. 

etnmylrania—  {Continued)  — 

Car  Trust  cert*.  (In  scries  payable  i  )0th  yearly) 

Eoulp.TT.(ser."A"  to  "O,"  payable  one-tenth  yrl 

Navy  Yard  bonda  reg.  (extended  20  yeare  In  '81> 
PmnJV/rariia  Compitnjf-^&locY 

Bonds 

Bonds, 
Pennsviranui  i 

1st  mort..  endorsed  by  I>>hl»th  Val 0 

General  mort.  for$  I0\000,000 .................. 

fMn.  Pouah.  <t  BoH.-ltt  M..g.,  for  ($1 ,500,000)0 
Pennsylvania  Schuylkill  Fottry— Stock 

1st  mortgage  bonds,  sinking  fund,  1  percent — r 
fmuaeota  *  Atlantic -in  m.  g,  (guar,  by  L.  A  N.).. 

2d  mort.  (2d  on  lands) 

Land  grant  bonds 

Psorta  2  Bureau  Vol.— Stk.,  8  p.  ot.  rent'l  C.R.I.  A  P. 
Psorta  Decatur  <t  Era ntrille— Stock 

1st  mort.,  gold  (I'eoria  Dlr.,  Pekln  to  Mattoon) 

1st  mortgage  (Evansv.  Dlv.),  gold 

P.  D.  A  E.  2d  mortgage,  gold e 

•Car  Trusts  (payable.  $18,000  per  annum) 
Aorta  •*  Pektn  Union—  1st  mortgage,  gold 0 

Second  mortgage,  gold  (Issued  for  Incomes) o 

ArftioaMH— lstal..aer.l(lstl'n).  gu.  byP.A  K.,«.o* 

1st  M.,  ser.  2  (2d )'n>,  g.,guar.  by  P.A  R.(end.)  .o* 
ftlertbura— Stock ■■■■■■ ----- 

Guar,  pref.  stock,  3  per  oent.,  Hen  prior  to  mortg. 

1st  mort.  bonds  (payable  $25,000  yearly)......... 

Wort  bonds,  class  A,  $251,000  reserved  forlstM. 

.Mortgage  bonds,  class  B 


Miles 
of 

Itoud. 


3,3.5 


105 
105 


73 
117 
117 
160 
160 

"47 

110 
135 
238 

"20 
20 
38 
38 
63 

"82 


Date 
Of 

Bonds 


1881  4 
l-8f," 

1875 

1877 

18S1 
1  806 

ls.;(; 

1889 
1889 

1883 

1881 
IMS 

ism 


1880 
1880 

1880 

1881-1 
1881 
1881 

1887 
1889 


1869 
1881 
1881 


Size,  or 

Par 
Value. 


■1,000 

1,000 
1,000 
50 
1,000 
1,000 
l.ooo 
1.000 

1,000 
50 

1,000 
1,000 
1,000 

ibo 

1,000 

l.ooo 

1,000 

1,000 

1,000 

1,000 

100.  Ac 

1,000 

100 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDEND. 


Bonds— Prlnol . 
pal, When  Dne. 
Rate  per    When    Where  Payable,  and  by    Stockt— I-ast 
Cent.     Payable:  Whom.  Dividend. 


$9,692,000 

6,329,000 

1,000,000 

20.000,000 

2,032,000 

16,000,000 

1,500,000 

1,500,000 

(I) 

(1) 

6,503,000 

6,500,000 

3,000,000 

360.000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088,000 

181.000 

1,495,000 

1,495,000 

800.000 

1,450.000 

960,800 

323,500 

251,000 

643,000 

800.000 


4  A:  5 

4 
5 
4 
6 

7 
5 

eg. 
"T 

6 
6 
6 

4 

6g. 

4>«p. 

62g' 
l»s 
8 

t 
6 


£3? 

J.   A  J. 

J.   A  .1 
J.  A  D? 
J.  A  D. 


J.  A  D. 
F.  A  A. 
F.  A  A. 

F.'i"  A. 

J.  "i" J. 
M.  A  S. 
M.  A  N. 
Various 

Q.-F. 
M.  A  N. 

Q.-J. 

Q.-J. 

J.  'a"j. 

i.  A  J. 
J.   A  J, 

A.  A  O. 


Philadelphia. 
Phlla.,  S.  Dep.  A  In.  Co. 
l*hll..Pa.,Co..forlns.Ac. 
Pittsburgh.  Co.'s  OtMce 
Phlla. Tr.  8.  D.  &  I.  Co. 
N.  Y.,  Nat.  City  Bank. 
»hlla.,  B'k  N.  America 
do  do 


N.Y., 


Holland  Trust  Co 
Ow 

Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PI. 

do-  do 

do  do 

N.Y.,Chlc.,R.  I.  A  Pac 


N.  Y.,  Central  Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y„  Central  Trust  Co 
do  do 

Phll.,Penn.Co.Tns.on  L. 
do      do 


1891'92,'93,94 
1889  to  1898 
Jan.  1,  190L 
For  1883 
July5,  1907 
July  1,  1921 
June  1,  1896 
June  1.  1906 

1989 

Jan.  1,  1939 

ned  byPa.KR. 

Dee.  1,  1935 

Aug.  1,  1921 


Feb.,  188S 


Jan.  1, 1920 
Sept.  1,  1920 
Nov.  1,  1926 


Rich'nd  A  Petersb'g.Va. 

!<■■  dO 

do  do 


Feb.  1,  1921 
Feb.  1.  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
Jan.  3,  1889 
Jan.,  1890  '98 
July  1,  1926 
Oct.    1,  1926 


Oswego  A  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y., 
35  miles  Leased  In  1868  during  length  of  charter  and  renewal  there- 
of to  the  Delaware  Ijick.  A  West.  RR.  Co.  for  9  per  oent  per  year  on 
$1,320,400  stock  and  interest  on  bonds.    (Vol.  46,  p.  172.) 

Owenaboro  A  Nasnville.-  Owns  from  Owensboro,  Ky.,  to  Adair- 
Tllle  Ky.,  84  miles.  Operated  by  Louis.  A  Nash.  RR.,  which  owns  a 
majority  of  the  stock,  and  has  tl, 150,000  of  the  1st  M.  bonds  in  pledge 
for  lt«  collateral  trust  bonds.  Gross  earnings  for  1886-87,  $204,263; 
■net,  $65,549  ;  defloit  under  Interest  and  taxes,  $1,317.  (*1, 100,000  re- 
served for  1st  mortgage. 

Panama.— Owns  from  Asplnwall  to  Panama,  48  miles.  Opened 
through  Jan.  28,  1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
•am  of  $225,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  pattleb 
[Interested  In  the  De  Lessens  Panama  Canal  Co.  The  report  for  1887  was 
In  Chronicle,  V.  46,  p.  479,  showing  net  income  of  $l,141,115,against 
$645,360  in  1886,  and  a  surplus  over  charges  of  $619,902,  against 
9118.581.  Dividends  since  1876  have  been:  In  1877  and  1878, 12  per 
•  cent;  in  1879,  13;  in  1880,  16;  in  1381,  34-26;  in  1882, 12^;  in  1883, 
13i«;  in  18S4, 16;  in  1885, 10;  in  1886  and  1887,  nil;  in  1888,  23.  (V. 
46,  p.  479.) 

Paterson  A  Hudson,— Owns  from  Jersey  City,  N.  J.,  to  Pater- 
ion,  N.  J.,  15  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  ¥48,400  per  year,  and  is  operated  by  the  N.  Y.  Lake  Erie  A 
'Western  as  part  of  its  main  line. 

Pennsylvania.— (See  Map)— line  of  Road— The  Pennsylvania  sys- 
tem embraces  about  7,485  miles  of  railroad,  Including  all  east  and  west 

■  of  Pittsburg.  At  the  close  of  1887  the  mileage  operated  east  of  Pitts- 
burg A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,592;  Philadelphia  & 
Erie  Division,  288;  United  Railroads  of  K.  J.  and  branches,  467;  total 
operated,  New  York  to  Pittsburg,  with  branches,  2,346. 

Organization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
load  was  dated  April  13, 1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations, 
including  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  & 
iaucaster  is  still  operated  under  a  lease  though  forming  part  of  the 
gnain  line.    Road  opened  In  1854. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
-sylvanla  RR.  Co.  holding  all  its  stock  - 

Stock  and  Bonds.— The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stock- 
holders, for  the  purpose  of  raising  capital  for  new  acquisitions  or  better- 
ments. The  dividends  paid  each  year  since  1870  have  been— in  1871, 
1872, 1873  and  1874,  10  per  cent  each  year;  in  1875  and  1876,  8  per 
cent  each  year ;  In  1877,  4 ;  in  1878,  2 ;  in  1879. 413 ;  in  1880,  6  and  1 
per  cent  in  scrip;  in  1881.  8;  In  1882,  8»a;  in  1883,  SH;  in  1884,7; 
in  1885  and  in  1886,  5;  in  1887,  519;  in  1 888,  5  per  cent 

The  prices  of  the  stock  yearly  in  Philadelphia  since  1875  hn  ve  been— 
Tn'76,  45»58V,  in  '77,  245g®49;  in'78,  27»35H;  in  '79.  3238»5138; 
In  '80,  48«67>4;  in  '81, 59i«®70i8;  in'82.  SS'eaeSVj;  In. '83  56i8®64%; 
•In  '84,4914961;  In  '85,  45%356ie;  in  '86,  5i:%»60i4  ;  in  b7.  &3**d>iU); 
In  1888,  52Va56«8;  'n  1889  to  Jan.  18,  incl.,  5Jia®54i2. 

This  company  owns  217,819  shares  of  the  Phlla.  Wllm.A  Bait  RR.,  and 
the  4  per  cent  bonds  of  lu21  are  purchased  yearly,  If  obtainable  at  not 
-over  par,  with  the  surplus  proceeds  of  Ph.  W.  A  B.  dividends. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
3>ond8  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

Operations,  Finances.  *c.— The  total  cost  to  the  Pennsylvania  Rail- 
t>ad  Co.  of  the  stocks  and  bonds  of  other  companies  held  in  its  treasury 

■  was,  np  to  Dee.  31, 1887,  $108,709,107  (par  value  of  the  same  $142,- 
<87,806),  most  of  which  is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $17,608,947. 

A  plan  of  buying  the  company's  guaranteed  securities  with  1  per 
oent  of  the  net  income  per  year  is  in  operation,  and  up  to  Jan.  1, 1888, 
there  had  been  purchased  for  the  fund  securities  of  the  par  valu«  of 
95384,400,  which  yielded  an  interes'  of  6-91  per  cent  per  annum  noon 
the  purchase  price. 

From  Jan.  1  to  Nov.  30, 1888  (11  mos.),  gross  earnings  on  lines  east  of 
Pittsburg  and  Eric  were  $03,863,985.  against  $50,778,349  In  1887 ;  net, 

?  17,645,076,  against  $17,202,833  in  1887.  Deficit  on  lines  west  of  Pitts- 
urg  and  Erie.  $116,265  in  1888,  against  surplus  of  $1,167,046  in  1887. 
The  report  for  1887,  was  in  the  Chronicle,  V.  46,  pp.  318  and  322. 
A  summary  of  the  total  business  of  1887,  compared    with  previous 
years,  is  shown  In  the  following : 

■ARN1N0S  ON  ALL  LINES    BOTH    BAST  AND  WEST  OF   PITTSBURG  A   ERIE. 

1885.  1886.  1887. 

■Gross  earnings $92,994,549  $101,697,981  $115,315,506 

Operating  expenses 61,690,901       67,102,714      77,238,082 


Netearnlngs $31,303,648     $34,595,267    $38,277,424 

The  income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
burg &  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
"the  years  1885,  1886  and  1887  was  as  follows: 


Net  Income  Penn.  RR.  Division. 
Net  loss  New  Jersey  Division  . . 


1885. 
$8,153,685 
159,497 


Balance $7,9a4,18e 

From  this  balance  deduct  :— 

Advances  to  Penn.  Co $1,000,639 

Payments  to  trust  fund 58,621 

Consol.  mortgage  redeemed  ....  324,830 

Allegheny  Val.  RR.— Deficiency  701,576 

Fred.  A  Penn.  Line  RR.       do  15,000 

Am.  88.  Co.— To  meet  int.  guar.  90,000 
Settlement   of    balances  under 

trunk  line  pool 

For  fire  at  N.  Brunswick,  N.  J..  

Extraordinary  expenses 


1886  1887. 

$8,974,970  $10,441,287 

179.016  227.991 

$8,795,954  $10,213,298 


$667,093 

69,895 

324,800 

698,390 

15,000 

90,000 

411,972 
265,000 


$ 

78,624 
324,800 
352,835 


90,000 

167,183 

175,000 

1.241,115 


$2,190,666 

$5,803,522 

4,738,892 

(5) 


$2,542,150  $2,429,557 
$6,2">3,?0l   $7,783,739 
4,738,892     5,418,702 
(5)  (5ia) 


$1,514,912  $2,365,037 

623,756        381,437 

$891,156  $1,983,600 

14,734.193  15,625,347 


Balaace  to  credit  of  income. 

Dividends 

Rate  of  dividend 

To  creditof  profit  and  loss $1,064,630 

Deduct  settlem't  of  claims,  Ac.  363,355 

Balance $7ol,27> 

Add  profit  and  loss  Jan.  1 14,032.918 

Balanoe  profit  and  loss  Deo.  31 .  $  14,734, 193  $15,625,349  $1 7,6o8,947 
-(V.  46.  p.  134,  289.  301,318,  328,  314,  413,  481,  538,  678,  828;  V. 
47,  p.  109,  236,  381,  532,  661,  803.) 

Pennsylvania  Company.— Tue  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dis- 
tinct from  the  Pennsylvania  RR.,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.    The  stock  Is  owned  by  the  Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  stock.  The  gold  bonds  of  1921  are  secured  by  a  deposit 
In  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  Pitts, 
railroads  and  are  also  guaranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wietar  Mortis,  Edmund  Smith  and  8.  M.  Felton.  The 
sinking  fund  is  1  per  cent )  cr  annum  if  the  bonds  can  be  bought  at  par. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  is 
3.325.  The  Income  account  has  shown  net  profits  as  related  to  charges: 
deficit  in  1884  of  $710,220;  deficit  in  1885  o)  $1,094,671;  deficit  in 
1886  of  $200,674;  in  1887  net  profits  $675,516.    (V.  47,  p.  745.) 

Pennsylvania  A  New   York  (Canal  and  Railway).— Owns 

from  Wilkesbarre,  Pa.,  to  N.  Y.  L.  E.  A  W.  RR.  near  New  York  State 
Line,  104  miles';  branches  to  mines,  Ao.,  32  miles;  total  owned,  136 
miles;  leases— State  Line  A  8ullivan  RR.,  Monroeton  to  Bernlee,  Pa., 
24  miles ;  Wilkesbarre  A  Harvey  Lake  RR.,  Kingston  to  Harvey  Luke, 
12  miles;  other  lines,  5  miles;  total  leased,  41  miles ;  total  operated, 
177  miles.  Operated  in  connection  with  the  Lehigh  Valley  RR.  as  a 
northern  outlet,  and  in  1888  was  leased  to  It  for  99  years.  Common 
stock.  $1,061,700  (par  $50)  and  pref.  stock,  10  per  cent  cumulative, 
$4,000,000  (par  $100).  The  gen.  mort.  of  1889  is  intendt  d  to  retire  the 
pref.  stock,  with  arrearages,  and  the  other  bonds  when  due.  In  year 
ending  Nov.  30,  1888,  gross  earnings  were  $2,952,548;  net  over  rentals, 
$844,526.     (V.  48,  p  98.) 

Pennsylvania  Poughkeepsle  A  Boston.— Under  construction 
from  Slatington,  Pa.,  on  the  Lehigh  Valley  RR.,  to  Pine  Island,  N.Y., 
on  the  N.Y.  L.  E.  A  W  ,  (about  80  miles),  connection  to  be  made  by  the 
latter  road  with  the  Poughkeepsie  Bridgj.  Track  to  be  completed  in 
1889.  This  is  the  eld  Slatington  A  New  England,  sold  in  foreclosure 
April  20,  '87,  and  purchased  by  parties  interested  In  the  Poughke'psie 
bridge.  Trustee  of  the  mortgage  is  the  Holland  Trust  Co.  Stock, 
$1,000,000.    President.  Gen.  J.   W.   Husted,  of  Peekskill,  N.  Y.    See 

CHRONICLE,  V.  48.  p.  38.  100. 

Pensacola  A  Atlantic— Pensacola,  Fla.,to  River  Junction,  Fla. 
160  miles.  Operated  by  Louis.  A  Nash,  since  Jan.,  1885,  and  connects 
its  system  with  the  roads  of  Florida  and  So.  Ga.  Stock,  $3,000,000  (par 
$100),  $1,550,000  of  which,  and  $1 ,000,000  1st  mort.  bonds,  are  pledged 
under  Louisville  A  Nashville  collateral  trust  of  1882.  Besides  these 
securities  that  company  holds  $160,000  lsts  and  all  the  2ds  and 
land  grant  bonds.  To  June,  1887,  the  company  had  acquired  all  but 
1,124,200  acres  of  the  land  granted  by  the  State  of  Florida  and  had  on 
hand,  unsold,  1,382,928  acres.  In  1887-88,  99,508  acres  were  sold  for 
$:»2,358.  In  year  ending  June  30,  1888,  gross  earnings  were  $325,538; 
loss,  $15,549;  total  deficit  for  year  under  interest,  Ac,  $239,519, 
against  $256,772  in  1886-87. 

Peoria  A  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  In  perpetuity  April  14,  1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  DecatuV  A  Bvansvllle. — [See  Map  Etanstille  <t  Terrc 
BauU). — Owns  from  Pekln  to  E vans vi lie,  235  miles;  branch  6 
miles;  leases,  Pekln,  111.,  to  Peoria,  111.,  10  miles;  through  Decatur, 
3  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  A  Decatur  RR.  and  the  Decatur  Mattoon  A  So.  and  the 
Grayville  A  Mat.  The  road  is  operated  in  harmony  with  the  Evansville 
A  Terre  Haute.  (See  full  statement  of  the  Co.  and  balance  sheet  In  V. 
44,  p.  552.)  Annual  report  for  1887  in  V.  46,  p.  351.  Gross  earnings 
In  1886,  $814,744;  net,  $336,981 ;  gross  In  1897,  $876,474;  net,  $351,- 
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nKWKrPTioN. 


r  explanation  or  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


rhiladrivlna  *  Ball.  CrnlralStnc* 

Cen.llforf2.5OO.(>O0($l.l00.000res'dforlstM.) 
Westchester  <£  Phils.,  1st  mortgage C 

Philadelphia  <t  Erie— «t«ck, common 

Preferred  stock,  special 


1st  mort..  Sunhury  A  E.  (exti  M  '20y'r»ln  "77l..oAr 


Qen.M.,g.,guarby  Ps.KK. ($5,263,000  g.5sl 


do 


t.y 
do 


20y'r 
203,0 


ckr 

r 


Fkil.  Btrm.  *  Chestnut  Hill— In  M..  gn.  by  Pa.  RR  r 

Phil.  (term.  4  Aorruu'n— atl.  12  «i>rciit..Ph.AR.  RR. 

thilatlclph  in  Ke ictincn  <t  Keie  York— Stock 

1st  mint.,  soar,  by  Pliita.  *  Read.. coup 

ThUatlclphia  a  AVuiiioo-Stoek  (for  $39,180,036). 

Mortgage  loan,  Merlin*,  coupon 

do  dollars,  coupon 

do  convertible,  ooupon 

Mort  page  loans,  con  pun 

Consul,  iuort.  ($8,162,000  are  gold  6s)  cp.  orreg. 

iuij  ro\euu  in    mort.,  gold 

Consul.  M,  of  '82.  let  ser.,  gold,  $  *  8. o* 

N.  w  gen.  ll.ort..  gold   ($100,000,000) c**r 

let  prct.  Income  M..  not  ram.  ($24.400,Or>o, C 

2d  pref.  Income  M..  not-ciiiii.  ($22.500.000) 0* 

ad  pref.  Inc.  M..  n  t  cum.  ($0,631,301  oouvertOo* 
Deterred  lm  on  e  bonds  (coming  arter  stock;... 

Car  Ttust  Cert  flcatee,  Beries  "A" 

do  do  "11  • 

do  do  "C" 

Mortgages  on  teal  estate 

P.  A  R.  Coal  A  I.,  purchase  money  mort.  bonds 

Pitta,  d  Trenton— Stock,  10  p. e  rental.  Penn.  RR.. 

fAiUuttlphia  Wilmington  <t  Baltimore— Stock 

Plstn  bonds.  registered 


Miles 
ol 

H...id 


79 

79 

27 

287 

287 

40 

2H7 

287 

7 

29 

21 

21 

911 


3/7 
327 
327 
327 


39 

506 


Data 

of 

Bond* 


1881 
1871 


1 857 
1800 


lss;i 


1877 

1843 
1813-9 

1H.-.7 
1K0S 
1871 
1873 

1882 

ISMS 
1     MS 

1888 
1888 


72-'84 


1887 


Size, or 
Par 

V.ilue. 

$50 

1.OO0 

100  Ac. 

50 

50 

1,000 

1.000 

1,(1  Ml 

1,000 

50 

60 

100  Ac 

50 

£500 

1,000 
500  Ac. 

1.000 
200  Ac. 

1.000 
500  Ac. 
l.OoO.Vo 

1,(10(1 

1,000 

1,(00 


500  &c 

ioo 

50 
1,000 


Amount 
Out-standing 


$-',49.Y6.->0 
l,(ic<  1,000 
1,100,'HJO 
7,975,000 
2.400.000 
070,000 

13.043,000 
4,555.000 
1,000.000 
2,231,900 
1,200.000 
700,000 

39.48O..102 

B67.300 

1,500.500 

70.000 

2,700.000 

18,811,000 
9,3<!4,000 
1 .708.452 

83.186,214 

2H,!1 41,247 

16.16   ,853 

18.  >7.S(.39 
7.670.427 
1.000.000 
612,000 
1,080,000 
2,1.8.792 

12,805.805 
1,259,100 

11,810,350 
1.000,000 


INTEREST  OR  DrVTDENIffl. 


Rate  per    When    Where  Parable,  and  hi 
Cent.      Payable  Whom. 


7 

5  A6g. 

4 

4* 
3 

"e" 


6 
6 
6 

7 

or  7 
6  g. 
K- 
t- 
t- 
g. 

s- 


•  e 


6 

i 

B 
B 
B 
8 
8 
6 
4>« 


5,6  A  7 
2-s 
4 
4 


•I    .'.  N. 
A.  A  O 


A.  A  O. 
Various 
A.  A  O. 
M.  A  N. 
Q.— M. 

a.'a"o. 


Phlla.  Company's  OIHce. 
do  do 


J. 

A  J. 

I. 

A  J. 

1. 

A  J. 

A. 

A  (>. 

1. 

A  I>. 

A. 

A  O. 

M 

A  N. 

I. 

A  .1 

Feb.    1. 

F.  b.    1. 

Feb.   1. 

F. 

A  A. 

M 

A  H. 

^ 

— M. 

Various 

C'.-J. 

1. 

A  .1. 

A. 

A  O. 

Philadelphia,  Pa.  RR. 

Philadelphia  &  1.011110:1 
do  do 

lla.,  Penn.  RR.OIHee 
Treasurer  01  Co 


Phlla.,  227  80.  4th  St. 


1.  Ml. toll. 

Philadelphia,  Oltloe. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

1st  coup.  7'«%pd.  in'89 
do  do 

1st  coup.  2>s%pd.  la  '89 


let  coup,  due  Feb.  1,  '89 
do  do 

do  do 


Phll'delphia.  Co.'s  Ofllce 

Phlla..  433  t».  4tli  81 
PhilOf.;Bo-t.Kil.Peab. 


Hmula— Prtnot 

pal, When  l>ue. 

Stock*— Last 

Dividend. 


None  paid. 
Nov.   1,    1011 
April  1,  1891 


Oct,  1.  1897 
July  1.  1920 
July  1,  1:120 
May  1,  1013 
Dec,    188o 


Oct-    1,   1897 


July,  1910 
July,  1910 
July,  1010 
Oot.    1,    1893 
June,  1911 
Oct.    1,   1897 
May   1,   1923 
.l.di.  1,  1959 
Jan.  1,   1959 
Jan.  1,    1958 
Jan.  1,    185» 
1 1  redeem  able. 
$2(  '0.000  y'ly. 
102.0O0  y'ly. 
120,000  y'ly. 


Var.  '92  to  '01 
Jan.  10.  1ks» 
Jan.,  18*9 
April.  1917 


807;  Interest.  $269  820;  0  r  trusts  redeemed,  $48,000;  surplus,  $33,987. 
— (V.  45,  p.  26;  V  46.  p.  351.) 

Peoria  A  I'ckln  Union.— Owns  from  Peklnto  Peoria,  10  miles 
on  each  side  of  111.  River  ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
KB.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  In  V.  36,  p.  253.  In  18s;  gro.-s 
earnings  were  $3-4,8'.2;  net,  $173,521;  surplus  over  interest  unit 
<harges$175  Receipts  In  1886.  $226.3.">2;  net,  $48.*«5 ;  deficit  under 
Interest,  rentals  and  taxes,  $23,977.    A.  L.  Hop  tins,  Pres't,  N.   V. 

Ptrklomen.- Owns  from  Perklomen  Junction,  Pa.,  to  Emaus 
Junction,  39  11, lies.  The  road  was  leased  for  19  years  from  Aug.  1, 
1808,  to  Phlla.  A  Reading  RR.,  and  bonds  guaranteed  by  the  lessees ;  but 
the  property  was  surrendered  in  May,  1879.  Stock  subscription,  $38,- 
040.  Reorkan'zed  in  lb87  and  the  new  mortgage  for  *2,25d,OoO  lssu-d 
to letlie  (M  bonds,  etc.  There  was  due  Phil.  A  Read.  RR.  Nov.  30, 
'88,  on  loan  acc't.  $781,120;  on  corrint  ace'.,  $148,830.  In  year  ending 
Hov.  bO,  '68  g  oss  earnings  were  $'200,740:  net.  $55,445;  deficit  under 
Interest.  $40,795.     (V.  45,  p.  53,  473,  705;  V.  47,p.  81.» 

Petersburg;. — Petersburg,  Va.,  to  Weldon,  N.  C,  63  miles.  In  May 
1877,  a  receiver  was  appointed,  but  steps  were  taken  by  second  niort- 

fage  bondholders  to  prevent  a  sale,  and  reorganization  was  made  with 
323.500  preferred  stock  and  $1,000,000  common  stock:  par  $100. 
In  year  ending  Sept.  30, 18*8,  gross  oarn'gs  were  $410, 1 03;  net,  $138,- 
12V.J  surplus  over  inti  rest  and  guaranteed  dividend,  $^6,007;  divid'  ml 
No.  2  on  conimi  11  stock  (2  per  ct-m),  $19,216;  bonds  redeemed,  $25,000. 
In  year  ending  Sept.  30,  "87,  gross  earnings  were  $351,889;  net, $122.- 
090;  sin  pins  over  Interest  and  guar,  dividends  on  prer.  stock,  $7,817; 
dividend  No.  1  on  common  stock  (3  per  cent),  $28,824.  -(V.  40,  p. 
674,  V.  47,  p.  620.) 

Philadelphia  A  Baltimore  Central.— Philadelphia  to  West  - 
Chester,  26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  70  miles.  This 
-was  a  consolidation,  Oct.,  1881,  of  the  Philadelphia  A  Baltimore  Cen- 
tral and  the  Westchester  A  Philadelphia  railroads.  Of  the  new  stock 
Philadelphia  Wilmington  A  Baltimore  Kit.  holds  nearly  all  and  operates 
the  road,  imyimr  over  nrt  earnings  ss  rental.  In  year  ending  Oct.  31, 
1887,  net  <-i»rniiig«  were  $143, 184;  deficit  under  charges,  SI, 830.  In 
1887-88,  net  earnings.  $149,171;  deficit  under  charges,  $3,7sl. 

Philadelphia  A  Erie.— Owns  from  Sunbury  to  .Erie,  287  miles. 
Formerly  Sunbury  A  Erie  RR.  It  was  leased  to  Pennsylvania  RR.  for 
999  years  from  Jan.  1,  1862,  the  lessees  to  pay  30  per  cent  of  gross 
receipts  as  rental,  but  modified  January  1,  1870,  so  that  actual  net 
receipts  are  paid  us  rental.  The  general  mortgago  is  guaranteed  bv  the 
Pennsylvania  Railroad  and  the  interest  on  the  6s  is  paid  J.  A  J.,  on  the 
6  per  cents  A.  A  O.  The  unpaid  coupous  are  held  bv  the  lessee  for  ad- 
vances, and  by  terms  of  adjustment  In  Jan.,  1885,  made  with  the  Penna. 
Railroad  Co.  the  P.  A  E.  issued  $1,500,000  debenture  bonds  at  4i«  per 
cent,  secured  by  the  overdue  coupons  held  as  collateral.  The  four  per 
cents  wire  1- sued  In  1888  to  reli  e  thise  do  •eniures  and  refund  other 
bonis  falling  due.  The  Penn.  RR.  Co.  owned  Deo.  31,  18*7.  $3,501,soti 
common  and  $2,400,000  pief.  stock,  $1,470,000  debentures  and  $3,080.- 
000  6  per  cent  general  iuort.  bonds,  and  the  city  of  Philadelphia  (s.  f.) 
$2,250  000  cm  unci  stock. 

From  January  1  to  Nov.  30, 1888  (11  months),  gross  earnings  wee 
$4,115,878,  Hgst.  $3,708,294  in  18»7;  net,  $'.,639,521,  aget.  $1,402,877. 

.Last  report  wasiu  Cilkonici-k,  V.  40,  p.  226,  giving  the  following : 
INCOME   ACCOUNT. 

neteiptt—  1884.  1885.  1886. 

Total  earnings $3,600,146    $3,292,253    $3,708,485 

Wet  earnings 1.450.0-0      1,292,880      1,466,953 

9,120  8.471  I0.8S6 


Rents 

Total  lnoome 

Total  dlsuuraem'ts 
8urplus 


$1,407,200 
1,250,218 

.'.1-2 


1,339,328 


1887. 

$1,036,930 

1,579.8-3 

13.396 

$1,693,279 

1.47-V2"- 


$137,401       isiis* 


$1,301,351 
1.187,713 

$H3,t3i 
—(V.  40,  p.  134.  226.  371;  V.  18,  p.  100.) 

Philadelphia  iiermantown  &  Chestnut  Hill.— In  Pliiladcl 

8hla  from  tieriuauf own  June.,  on  Connecting  Railway,  to  Chestnut  Hill. 
V  miles.  Prom  May  1,  1883,  leased  for  3o  years  to  tho  Pennsylvania 
RR.  Co..  which  guarantees  4>«  per  cent  on  the  bonds.  Rental  net  earn- 
ing?. There  is  a  sinking  fund  of  $'0  000;  bonds  purchased,  not  drawn  at 
par.  Penn.  RR  owns  $9  9,760  of  the  $l,0Oo,<O0 stock  (pai  $50).  Oross 
earnings  In  1887,  $170,421 ;  net  over  expenses  and  luxes,  $2o,itl. 

Philadelphia  Rermantown  &  Norrlstown.  —  PMladelphla. 
Fa,  toNoinstown,  Pa.,  17  miles;  Geniiuntown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
N  iv.  10.  '70  to  Philadelphia  A  Reading  RR.  for  999  years  at  a  -"Utal  01 
$20!(,(;'23  and  $8,000  yearly  for  organization  expenses.  Divi  lend)  or  12 
percent  per  annum  are  paid  regularly.    Stock  $2,246,000  -par,  *  0. 

Philadelphia  A  Reading — (See  Map.)  Ln»E  ok  Road— Owns 
main  One  Philadelphia  to  Mount  Carbon.  Pa.,  98  miles  ;  branches  owred, 
229  miles;  leased  11  nes.  537  tulles;  roads  controlled.  70  miles:  total  oper- 
ated November,  18w7,  941  miles.  The  Shiimokin  Bunbory  A  I.owisburg, 
and  the  Jersey  Shore  Pino  Creek  A  Buffalo  and  other  lines,  form  the 
connecting  roads  10  the  N.  Y.  Cent.  A   H.  at  Ooneva  and   Lyons.  N  V 

OnoANtzATioN,  Leases,  Ac— The  Philadelphia  A  Reading  Compant 
was  chartered  April  4, 1833,  to  build  from  Philadelphia  to  Reading,  and 


on  Mar  13, 1872,  the  Mount  Carbon  Railroad  was  merged  and  became 
part  of  the  main  line.  Road  oi>eued  Philadelphia  to  Pottsvllle  In  Jan., 
1842.  The  Pliiladelphla  A  Reading  Co.  leases  a  number  of  roads  In 
Pennsylvania,  including  the  Catawissa,  Chester  Valley,  Colobrookdale, 
East  Pennsylvania,  Little  Schuylkill.  Mine  Hill.  -Schuylkill  Valley,  Phila- 
delphia Germaulown  A  Norristnwn,  Philadelphia  a  Cheater,  snamikln 
Buubiiry  A  Lcwisburir,  Schuylkill  .v  l.eh^h  ami  soim  minor  roads;  also, 
the  North  Pennsylvania  RR  and  Delaware  A  Bound  Brook,  forming  tao 
line  from  Philadelphia  to  New  York,  and  oontrols  Readmit  A  Columiiia. 
The  fiscal  year  ends  Nov.  30.  Tho  annual  election  is  held  early  I11  Jan- 
The  Pliiladelphla  A  Reading  Coal  &  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  A  Rcad.RR.  Co.  owns 
all  the  stock  ($8,00o,000)  of  tho  Coal  A  IroD  Company,  and  In  «11  had 
laves'edin  it  Nor.  30,  1888  (as  per  balauco  sheet),  $72,015,374  over 
liabilities. 


ed  at 


It    also  held  Nor.  30,  1888,  other  s'ocks  and  bonds  appraised 
J  4.734.744.  besides  $1,351,777  deposited  with  tci  stees. 

In  Feb.,'86,theDrexel-Morgau  syndicate  was  formed,  and  the  plan  of 
nor  i.nlzatioa  was  published  tit  length,  as  modltle  1,  In  the  L'kkomci.h  of 
Deo.  18.  V6,  on  p.  747  (V.  43.  p.  717| ;  and  out  of  $132,9  12.020  or  bond* 
and  stock  of  the  Readlug  and  Its  loasod  companies  nearly  all  assented 
totheieorgauizationscheme,  except  that  of  the  $5,768,722  first  series 
consul,  fives  nor  deposited,  the  holders  generally  all  agreed  to  accept 
iaymentof  theirbouds  at  anytime. 

1'lie  P.  A  R  R  illroad  Terminal  Company  with  $3,500,000  bonds  and 
$3.5  O.OoO  stock  was  onrauizrtd  a*  per  staremeut,  In  V.  40,  p.  4 13. 

Under  the  reorganization  agreement  the  right  to  vote  ou  stock  is  vested 
lufive  trustees  till  Aug.  l,'9.;thesoaie  J. Lowber  Welsh. , I.  Picrpont  Mor- 
gan, John  Wanamater,  A  ustiu  C01  bin.  and  George  de  Be  Keim. 

Stock  and  Bonds.— The  common  stock  remains  of  the  same  amount 
as  before  reorganization.  The  dividends  paid  on  Philadelphia  A  Read- 
lug stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in 
1876  2"a  per  oent  was  paid  and  nothing  siuce. 

The  general,  and  first,  second  aud  third  prefererco  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  ou  L  ves.  etc.  of  Philadel- 
phia) cover  la  addition  to  the  327  miles  of  10  .d  owned,  tho  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  roiling  stock  and 
vessels  of  the  Company,  $8,ouo.00o  P.  A  K.  Coal  A  Iron  Co.  stock,  aa 
well  as  The  real  estate  or  that  Company,  aud  subject  to  a  mortgage  to 
P.  A  R.  RR  C .■.  dated  July  1,  1874,  sto  <■  lu  oth-r  co.il  and  br  .n  com- 
panies amounting  to  $7,118  975.  An  abstract  of  tne  general  mortgage 
was  in  the  ciihohicle,  V  4( ,  p.  679,and  of  the  prelereuce  incoino  mort- 
gages lu  V.  17,  p.  141  atid  1 .2. 

The  1st  and  2  1  pref.  luco  1  es  received  7'»  per  cent  on  Fob.  1, 18s9, 
and  the  3d  pref.  only  2>fl  per  cent.  Tne  net  earnings  arc  d  lined  in  the 
in  3.  mod's  us  the  prollts  of  the  RR.  Co.  for  each  fiscal  year  eud'g  Nor. 
80,  derived  from  all  so  rcos,  after  pay!  g  operai'g  expenses.  1  axe «,  aud 
existing  reuials,  tud-.uitees,  and  int.  charges  .but  n..t  lived  charge*  of 
he  s-imo  sort  subsequently  coated);  also,  a'ter  deducting  expenses 
of  "renewing,  replacing  and  repairing  its  said  prope  tv  u  id  premises, 
iucluding  such  reasonable  improreiuents  thereof  and  additions  thereto 
as  shall  bo  necessary  or  the  sate,  proper  aud  economical  operation  of 
the  same ."  — (V.  47,  p.  256.) 

The  range  of  P.  *  R.  stock  yearly  In  Philadelphia  sinoe  '75  (shares  $50 
par),  has  beeu  In  1870.  l8H!a>55  ;  In  1877,  10»20'4;  in  1878,  ll^s* 
19%;  in  1879  lliaa37»8;  In  1880,  6%»36:  lu  1881,25399,5714:  ia 
18«2,  23%»33»8;ln  188t.23>3®30'<>;  lu  Issj4,  8"s«30i4;  iu  18s5.0%* 
12'8;iu'8«,9is®27;  in  87, 17i4®357e;  lu's8.to  Aug  10  inci.,  25's'i3lSs; 
new  stock,  Aug.  11  to  Dec  31  uiol.,  22Va2,Ai;iu  18 39  toJau.  18,  237» 
»25. 

Operations,  Finances,  Ac— The  Philadelphia  A  Reading  Co.  ha» 
been  the  largest  of  the  anthracite  coal  carriers,  and  through  its  auxiliary, 
the  Philadelphia  A  Reading  Coal  A  boa  Co.,  became  ■  large  owner  of 
coal  lauds.  In  May,  1880,  rooelrers  were  appointed  and  held  possession 
till  «y,  1888.  In  June,  1881,  the  compauy  again  went  into  receivers' 
hands,  and  so  remained  till  J.iiiuar. ,  litstj, 

Xba  annual  charges  iu  188s  coming  before  dividends  on  stock  are 
substantially  as  follows : 

Rentals  and  inteiest  bo  h  companies $8,231,000 

Annual  payments  for  o»r  trusts 122,000 

983,941,247  of  first  preference  bond!  -a  5  per  cent 1,1  t'.OOO 

$- 6,1 65,853  of  second  preference  bond*  3   5  percent...  808,000 

$18,57 .\039  of  third  preference  bonds  a  5  par  cent 9ii-,00O 

Totalof  all  charges  preceding  stock $11,589,00© 

The  fiscal  year  ends  Nov.  3o;  tho  report  for  1887  8,  iu  V.  4s,  p.  97, 
showed  the  follow  ing: 

1885-96.  1836-87.  1887-88. 

Net  earnings  RR.  Co $8,482,657       $10,981,572  $a,619.338 

Net  earnings  C.  A  I.  Co... Df.    1,11^,055  Pr.     1.448,182        Pr.     28.652 

Total  net  both  Co.'s.. 
Deduct— 

Rentals  RR.  Co $3,620,939  $3,300,383 

Interest  RR.Co 6,222,863  5,478,132 

Interest  Coal  A  Iron  Co...  084,604  794,272 


$7,335,(.02       $12,130,051  $9,677,990 

$2,882,582 

4.510.433 

834,873 

Total  deductions $10,828,486  $9,572,787  *8,233,8s7 

Balance,  both  Co.'s Def.  $3,192,884  8ur.$2,857,2b7  8ur.$l,411,103 


Jncary,  18S9. 
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Nnb.rrlt>.T.  will  coaler  a.  great  hror  by  giving  Immediate  notice  of  any  error  discovered  In  theee  Table*. 


DESCRIPTION. 


■  explanation  of  roluiun  heading*.  Ac,  see  note* 
on  first  page  of  tables. 


fkUa    Wilm.  *  Ball.— {Continued)— Plain  Im.iuI.i 
Plain  bonds,  s.  fd.  $10,000  yearly,  not  drawn.. 
do         s.  fd.  $20,000  yearly,  not  drawn. . . 
do         

Piedmont  J  Cumberland— 1st  mort..  gold o* 

Pine  Creek.  —  1st  mort.,  guar 

Putt  C*  st.  1..     lr.i  M  .  consul oar 

Sd  consol.  mortgage,  lield  by  l'enn.  RR c 

1st  mort.,  Steub.  A  Ind.,  extend,  ln'1884 r 

Col.  *  Newark  Division  bonds 0 

Holllday's  Cove  RR.  niortgago  bonds C 

PUUb.  Olere.  4  Toledo—  1st  H ..  gold.  Int.  guar.,  B.  AO. 

Pittsb.  <f  Connellsville  —  1st  mortgage 

1st  mortgage  Turtle  Creek  division 

Consol.  mort.,  guar.  B.  A  O.  (s.  f.  £7,200  pr.  jr.). . 
2d  consol.  inong..  gold  (pledged  forB.AU.  bonds). 

Puisb.  Ft.  Wayne  4  CAw.— Stock,  7  p.  ct.,  guar.  Pa. Co. 
Guarantied  special  Improvement  stock 

tf  ^ffi$&8{«&£«»-  cnm-Doi! 

Sdmortgage 5     arawn °   ( 

Pittsburg  Junction-  1st  M.,  gold c 

Pittsburg*  Lake  .Brk-Btock 

1st  mortgage,  gold,  coupon 

Pittsburg  SlcK.  rf  Yougk.— Cons.  stk..  guar.  P.  A  L.  E. 

1st  mortg.,  guar,  by  P.  4  L.  E.  and  L.  8.  A  M.  8.. 

2dmortgagefor9l,7SO.OOO 

Pitttb.  Painesrtlle  *  Fairport— 1st  M.,  g..  Int.  gu.o* 

Pittsb.  Sncnango  <t  L.  Arie— 1st  mort.. gold c 

Pittsb.  Va.  d  Charleston— 1st  mortgage,  gold 

Pittsburg  <*  Western.— 1st  M.,g.(for  $10,000,000). C* 

1st  mortgage  Pitts.  >  wcastle  A  Lake  Erie 

Old  Pitts.  A  West.,  1st  mort 


of 

Ro.ld 


M 


190 
199 
1  80 

33 

7 
78 
149 
10 
149 
149 
470 
470 
Id* 

10g 

468 
4>4 

71 
70 
85 
62 
62 
63 

111 
70 

226 


Date 

of 
Bonds 


1872-4 
1878 

1880 

1887 

ISSti 
1MH3 

1888 

1873 
1864 

m;i 
1868 

1S82 
1*08 
18.V.I 
1876 
1885 

1871 

1862 
1802 
1862 
1881 

1878 
1884 

1882 

1884 
18.SU 
1888 
1882 
1887 
1878 


Blie,  or 

Par 
Value. 


81,000 
1.000 
1.000 
1,000 

l.(HK) 

1,000 

1.IMHJ 
1.00O 

1.000 

l.ooo 

1,000 

1.000 

118)  Ac 

£•200 

100  Ac. 

100 

100 

,ioo  .v.- 

500  to 

500  Ac. 

1,000 

50 

1,000 

50 

1,000 

1,000 

1,000 

1,(00 

1,000 

1.000 
500  Ac 


Amount 
Outstanding 


8700.000 

800.000 
1,000,000 
1,000.000 

660,000 
3.500.000 
6,863.000 
2,500.000 
3,000,000 

134.000 

120.000 
2,400,000 
4,000,000 

896,600 

6,321.040 

10,000,000 

19.714.288 

11,244,400 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

2,050,000 

2.000.000 

3,100,000 

2,250,000 

850,000 
1,000,000 
2.500,000 
3.000,000 
9,350,000 

219.000 
81,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  I  Where  Payable,  and  by 
Cent.     Payable  whom. 


6 
6 
S 

4 

6* 

7 

7 

5 

7 

6 

•«• 

6 

6g. 
5  g- 
1% 
1% 

7 

7 
7 

5* 

8* 

6 
6 

5* 

S* 

7K- 
6 


A.  A  O. 
A.  A  O. 
T.  A  D. 

A  N. 

A  A. 

A  D. 

A  A. 

A  O. 

A  J. 

A  J. 
F.  1  A. 
A     1    O. 

J.  A  J. 

P.  A  A. 

T.  A  J. 

F.  A  A. 

Various 
Various 
A.  A  O 
J.   A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  0.1 

A  J 


J.  A  D. 


Phlla..  233  So.  «th  8t. 

Phll.Of.;  Bost.,Kld.Pea 

do  do 

Phi)..  233  So.  4th  8t. 

New  York  and  Bait. 

Phlla.  P.  A  R.  RR.  Co. 

Phlla.,  Ph..  RR.  Office. 

Jan.,  1883,  last  paid. 

N.  Y.,  Nat.  City  Bank. 

Phlla.,  Pa.  RB.  Office. 

do  do 

New  York. 

Bait..  Bait.  A  Ohio  RR 

Pittsb.,  First  Nat.  Bank 

London.  J.8.MorganAC<> 

New  York  Agenoy. 

N.  Y.,  Wlnslow.L.  A  Co 

do  do 

do  do 

do  do 

do  do 

N.  Y„  Third  Nat.  Bk. 

Pittsburg,  Co.'s  Office. 

N.  Y.,  Phlla.  A  Pittsb. 

N.Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,Mercantlle.Tr.  Co. 

New  York. 

Philadelphia. 

XT.  Y..  Drexel,  M.  A  Co. 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— iMtt 
Dividend. 


Oct.    1.   1893 

April  1.    1900 

June,  1910 

Nov.  1,  1922 

Aug.  1.  1911 

Dec  1,  1932 

Aug.    1.  1900 

April  1.  1913 

Jan.  1,  1914 

Jan.  1.  1890 

Feb.  1.  1893 

Oct.    1,   1922 

July,  1898 

Aug.  1,    1889 

Jan.  1,   1926 

Feb.   1,    1925 

Jan.   8,   1889 

Jan.   2,   1889 

July  i,  1912 

July  1,  1912 

July  1,   1912 

July  1,    1922 

Jan.  18.  1889 

Jan.  1.    1928 

Jan.   1,  1889 

July   1,   1932 

July  1,  1934 

July  1.  1916 

July  1,  1938 

AprtU,   1912 

July  1,  1917 

June  1,  1898 

Oct.  15.  190  Q 


The  following  tal  le  shows  traffic  and  joint  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease: 

TRAFFIC  AND  EARNINGS  OF    RAILROAD    AND  COAL  *  IRON  COMPANIES. 


Coal  carried] 

[tons  of  IM'rchandise 
2240  {ft*.),  carried  one 
one  mite.  mile. 


Coal  from  \ 
lands  of  O.d     Cross  re- 
I.  Co.,  tons     ceipts  both 
2240  {ft*.    I  companies. 


Net  e'rnings 
of  both  com- 
panies. 


$10,051,888 

10,647.770 

11.855,181 

8,950,554 

7,926,304 

7,33'>,603 

12,430,054 

9,677,988 


(V.  46.  p.  39,73,  76,  134,  171,  289,  413,  464,  538.  0 '5,  679,  H99, 
739,  772,  803,  819,  828;  V.  47,  p.  22,  81.  109,  141,  142,  161,  256,  278, 
287,  382,  499,  532,  664;  V.  48,  p.  68,  98.) 

'  Pb.lladelpb.la  Newtown  &  New  York.— Owns  from  Erie  Ave., 
Philadelphia,  lo  Newtown,  Pa.,  21  miles.  Stock,  $1,200,000  (par  $50). 
The  bonds  were  guaranteed  by  the  Philadelphia  A  Reading  R  K  Co.  The 
road  Is  operated  by  Its  owners  and  In  connection  with  the  P.AR.  system 
In  year  ending  Nov.  30,  *87,  gross  earnings  were  $88,191;  deficit  under 
operating  expenses,  $2,538,  against  deficit  of  $6,179  in  1885-86. 

Philadelphia  ek  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsvllle,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Rai'road,  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
KR.,  at  10  p.  o.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division. 

Philadelphia  Wilmington  A  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  A  Baltimore  RR.,  122  miles;  Philadelphia  A 
Baltimore  Central,  79 ;  Delaware  RR.,  100 ;  Queen  Anne  A  Kent  RR.. 
26 ;  Delaware  A  Chesapeake,  55 ;  Cambridge  &  Beaford  RR.,  27 ;  Del. 
Md.  A  Va.  RR.,  98  miles  ;  total  operated,  500  miles.  Owns  over  half  the 
■tock  of  the  Phil.  A  Bait.  Cent. 

From  '68  to  '87,  inclusive,  divs.  of  8  p.  c.  were  paid;  in  '88,  7  p.  c;  in 
188!)  to  date,  4.    In  April,  1881,  nearly  the  whole  stock;  was  purchased 
and  is  held  by  Penn.  RR.  Co.     Fiscal  year  ends  October  31. 
INCOME  ACCOUNT.' 


1884-5. 
$ 

Gross  earnings 5,678,588 

Set  earnings... 1,788.816 

Other  receipts 122,373 


18856. 

$ 

6,004,764 

1,862,630 

146,378 


1886-7. 

*■ 

6,007,805 

1.471,028 

154,788 


1887-8. 

$ 
6,601,653 

1,777,275 
171,530 


1,911,189    2.009,008     1,625,816    1,918,805 


Total  net  Income 
JHsbursements — 

Kentalspald 386,634       367,650  374.852       445,492 

Interiat  oo  debt 200,000       200,000  204,172       233  "07 

State  taxes 47,686         47,697  47,t98         47,t98 

Dividends (8)945,548  (8)945,548  (6)945,548  (7)827,354 

Improvements 213  °92 

Miscellaneous 11.674          13,605  44,2*84          85!o76 

Total  disbursements..  1,591,542 
Balance,  surplus 319,647 


1,574,501 
434,507 


1,616,554 
9,262 


1,852,119 
96,686 

Piedmont  A;  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  30  miles.  It  connects  the  West  Va.  Central  A 
Pittsburg  RR.  with  the  Pennsylvania  RR.  system,  and  has  a  traffic  con- 
tract guaranteeing  5  per  cent  of  gross  earnings  to  and  from  this  road 
over  the  Pennsylvania  Railroad.    H.  G.  Davis,  President. 

Pine  Creeir..— 8tokesdale  Junction  to  Newberry  Junction,  Pa., on  the 
CorningC.AA.  Road,  75  mile*.  Formerly  Jersey  Shore  Pine  Creek  A  Buff 
RR.  It  Is  operated  by  the  FaU  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Central,  and  bonds  are 

guaranteed  by  these  companies  and  the  Corning  C.  A  A.,  on  the  condi- 
on  that  guarantors  shall  advanoe  money  for  Interest  if  needed  and 
take  2d  mortgage  bonds  for  such  advruccs.  Stock  $1,000  000-  par  $50 
8tock  »nd  bonds  were  largely  held  by  Mr.  W.  H.  Vanderbilt.  Gross  caru- 
sngs  in  1880,  $470,188;  net,  $121,536;  rent  of  road.  $141,056-  deficit 
f,"?:?22;,  In  "887.  gross,  $612,844;  net,  $228,612;  rental  to  P.  C  ' 
$187,777;  surplus,  $40,835.  V^*' 

.  P,",**b.urB  £.,nc,n,r7aM,,fc  "**•  I'OuU.-Owns  from  Pittsburg,  Pa., 
to  Columbus,  Ohio,  191  niles;  branches,  15  miles;  total,  206  tulles 
This  Wf«  a  consolidation  of  several  companies,  May  1  1868  in 
eluding  th«  Steubenville  A  Indiana  and  the  Pan  Handle  roads!  This  com 
pany  is  controlled  by  the  Penn.  Company,  through  the  owncrshiD  of  a 
majority  oi  Itsstoer  The  P.  C.ASt.L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  nref  82  929  2O0- 
second  preferred,  $3,000,000;  par  value  of  shares,  $50  Penn  '  RK 
owns  $3,(KJ0,O(i0  pref.  slock.  Authorized  amount  o'  1st  mort.  $10000  - 
4)00,  ol  which  $3,137,000  reserved.   The  Co.  Is  liable  for  $262,500  Cim". 


Street  Connection  Ry  bonds  assumed.    There  are  also  car  trusts,  which 
*n!led  for  an  outlay  of  $70.61 1  In  1887. 
The  statistics  of  the  report  for  1887  are  as  below : 

1884.  1885.  1886.  1887. 

Total  grossearnings.       4,045,257      4,033,623     4,752,=>96       5.808,378 
Op.  exp.  and  taxes..       2,731,960       2,681,633     3,130,690      4,017,219 


Net  earnings 1,313,297 

P.o.of  op.ex.to  earn's  67-53 


1,351,990 
6643 


INCOME  ACCOUNT." 


Receipts— 

Net  earnings 

Rentals  and  interest 
Net  from  l'sed  roads . 
Miscellaneous 


1884. 
$ 
1,313,297 
4.624 
423,531 


1885. 

$ 

1,351,990 

4,835 

378,330 

589 


1,621.906 
65-87 


1886. 
9 
1,621,906 
4.974 
432,897 


1,791,159 
6916 


1887 
$ 
1,791,159 
5,778 
654,956 


Total  income 1,741,452       1,735,744      2,059,777       2,451,892 


Disbursements — 

Rentals  paid 849.920  830,881 

Interest  on  fund,  d'bt  646,990  646,990 

Other  interest 183,850  178,615 

Int.onC.AM.Val.bds.  105,000  52,500 

LossonSt,L.V.AT.H.  33,011            

"Cln.AMus.  V.RK.  42,003  66,917 

Miscellaneous 27,888           


$ 
931,518 
646,990 
133,104 


$ 
938.S83 
646,980 

150,054 


14,172  113,217 


Total 1,888,662 

Balance def.  147,2 10 


1,775,903       1,725,784       1,848,944 
def.  40,159  Bur.  333,993  stir.  602,948 


'  Exolusive  of  Col.  Chio.  A  Ind.  Cent. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH 


1884. 

$ 

20,798,277 

1,085,967 

23,750 

21,744 

1,119,287 

292,014 

258,918 

64,639 

396,124 


1885. 

$ 

,870.740 

,085,967 

23,750 

38,17 
,036,391 
389,995 
276,131 

64,639 
428.482 


FISCAL  TEAR. 
1886. 


1887. 


20,965,392 

1,085,967 

23,750 

16,021 

951,613 

330,697 

322,045 

64,639 

119,300 


24,060,720    24,214,268    23,879,426 


21,202  077 
1,085,967 


16.130 

1,191,589 

580,465 

293,843 

61,639 


2,508,000 

5,929,200 

12,617,000 

1,451,050 

845,826 

262,500 

447,144 


2,508,000 

5,929,200 

12,617,000 

2,013,724 

845,826 

262,500 

38,018 


2,508,000 

5,929,200 

12.617,000 

1,680,136 

845,290 

262,500 

37,298 


24,370,071 

$ 

2,508,000 

5,929,200 

12,617,000 

1,787,248 

759,639 

262,500 

37,290 

469,185 


24,060.720    24,214,268    23,879,426    24,370,071 


Assets — 
RR.,  equipment,  Ac . 
Stocks  owned,  cost. . 
Bonds  own«d,  cost .. 
Betterm'tsto  l's'd  r'ds 
Bills  A  accts.  receiv. . 
Materials,  fuel, Ac. 

Cash  on  hand 

Cin.  Str. Conn.  Ry... 
Profit  A  loss  balance 

Total  assets 

Liabilities— 

Stock,  common 

Stock,  preferred 

Bonds 

All  other  duesA  acc'ts 
Due  Little  Miami  RR. 
Cin.  Street  Conn.bds. 

Miscellaneous 

Profit  A  loss  balance 

Total  liabilities  . 
-(V.  46,  p.  172.) 

Pittsburg  Cleveland  A-  Toledo.— (See  Map  of  Pittsb.  *  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
000  (par$50),  of  which  B  A  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884.  for  S9  years,  to  Pittsburg  A  Western,  whloh  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  in  V.  39,  p.  007.)  In  1888  road  was  In  litigation,  but 
the  difficulty  was  adjusted  From  July  1.  1887,  to  Feb.  29.  1888, 
gross  earnings  were  $335,934;  net,  $114,679;  surplus  over  interest, 
about  $18,679. 

Pittsburg  A  ConnellsTllle.— Owns  from  Pittsburg,  Pa.,  to 
Mt.  Savage  June,  Md.,  147  miles;  branch,  2  miles;  leased  lines,  22  miles; 
total.  171  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
forever),  to  the  Bait.  A  Ohio  Railroad.  The  consolidated  sterling  mort- 
gage is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  Road  operated  as  the  Pittsburg 
Division  of  the  Bait  imore  4  Ohio  RR.  In  1884  the  Bait  A  Ohio  issued 
its  bonds  for  $10,000,000  seoured  by  pledge  of  the  above  2d  consolidated 
mortgage  of  the  Pittsburg  A  Connellsvillo  RR.  Stock  is  $1,944,400; 
par,  $50.  In  year  ending  Sept.  30.  1888.  gross  earnings  were  $2,544.- 
969 ;  net,  $840,404  ;  loss  to  lessee,  $387,456. 

Pittsburg  Fort  Wayne  A  Chicago.— Owns  from  Pittsburg,  Pa„ 
to  Chicago,  111.,  and  branoh,  470  miles.  Made  default  Oct.  1, 1857,  and 
Again  in  1859,  and  was  foreclosed  Oct.  24,  1861,  and  reorganised  under 
this  title  Feb.  26, 1862.  On  June  27, 1869,  the  company  leased  all  Its 
mad  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
linking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  waa 
increased  at  that  ilnie  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.    The  lessees  are  to  keep 
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Subscribers  will  confer  a  great  lavor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


explanation  of  oolunin  headings,  Ac,  see  notes 
on  first  page  of  tables. 


For« 


'sburg  Youngstown  it  Ashbibula—¥rt>t.  Stock.. 

Lawrence  RR,  1st  mortgage 

Ashtabula  A  Pittsburg,  1st  mort 0*r 

New  mort.  (for  $4,000,000).  s.  f. 1  p.  e,  not  dr.C 
fori  Huron  tt  Xorihieestern— 1st  mortgage < 

Consolidated  mort  gage 0 

Port  Jerru  Monticello  <t  A'.  Y.—XA,  M.  ($10,000  p.m.) 
Port  Koyal  it  Augusta  -lstM.,s.f..*lO.OO0,dr.utll0.c 

2d  mort.,  endorsed  by  Central  Ga.,  ».  f.  $6,000  .  c 

General  mortgage  Income  bonds,  coup 0 

Port  Royal  &  West  Carol.- Van.  M.,8.f.,  red.  at  110.0* 

Augusta  A  KnoxvlUe  mortgage o* 

Portland  <t  Oudensb.— 1st  m. g., Int.  guar.  M.  Cent.c 

Consol.  moru  $20  000  p.  in.  (guar.  Maine  Cent.)  o 

tor  Hand  it  Rochester— Stock  ($600,000) 

Portland  Saeo<t  Portsmouth— Stock  (guar  by  rental) 
Portland  <t  Willamette  Fa/.— 1st  M.,g,  red.  at  105. c" 
Portsmouth  J  Dover- Stock,  0  p.  c.  guar.  East.  Mass. 
Pont,  at.  Faltstt  Con.— Stock, gu.  same  dlv.  as  East. 

1st  mortgage c 

Prescott  <t  Arizona— First  mort.,  gold,  sink,  fund ..c 

2d  mortgage.  Incomes 

Providence  <t  Spring/.— -1st  M.  tend.by  City  Prov.xs* 
Providence  4  Worcester— Stock 

1st  mortgage 0' 

Q-uincy  Ltnahad  Kan.  0.— Pref.  1st  mort 

let  mortgage 

Maleigh  tt  Augusta— Istmort.,  funding  coup c* 

Raleigh  if  (laston— 1st  mortgage 0 

Beading  <t  Columbia— 1st  mort.,  (extended) c* 

2d  mortgage,  coupon  (extended  in  1884) c 

Debentures c 

Lan.ABead,  IstM 


of 
Road. 


128 

17 

62 

122 

218 

218 

10 

112 

112 

229 
68 
60 

"53 
51 
20 
11 
73 
73 
73 
73 
23 
61 
51 
134 
134 

"97 
40 
40 

15 


Date 
Of 

Bonds 


lHti.-, 

187H 
1887 
1879 
1881 

iss7 
1S7S 
1882 
1*7S 
1XS7 
1881) 
1870 
ISHS 


i-i-'<; 


1877 
1886 
1886 
1872 

1877 
1S87 
1887 
lu86 
1873 
1862 
1864 
1877 
1873 


$50 
1,000 

1.OO0 
1,000 


l.ooo 

ioo  to. 

500 
100  Ac. 

1.OO0 
500 

r.00  Ac 

1,000 

100 

100 

1,000 

100 

100 

500  Ac. 

1,000 

1,000 

1,000 

100 

1.0  0 

1,000 

1,000 

1,000 
1,000 
lOOAo. 
1.000 
1,000 
100  Ac. 


Amount 
Outstanding 


$1,700,000 

310.000 

1,500,000 

1.3:15,000 

755,000 

920,000 

121.O00 

V  50,000 

112,000 

1,500,000 

2,143.000 

030,000 

800,000 

500,000 

591.970 

1.500,000 

400.000 

769.000 

1,150,300 

1,000,000 

775,000 

775,000 

500,000 

3,000.000 

1.242.000 

250,000 

1,489,240 

1,000.000 

1,000,000 

050,000 

350.000 

1,000.000 

350,000 


INTEREST   OR   DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


H.  A  S. 
P.  A  A. 
F.  A  A. 
M.  A  N. 
A.  <£  O, 
M.  A  8. 


3>s 

7 

6 

5 

7 

6 

"e* 

6 
6 

6 

7 

8* 

3 
3 

%*■ 

4«a 
4>« 
6g. 
6 
7 

2>» 
6 
5 
,4,5 
6 
8 
5 
5 
6 
7 


honas— f  ruiei- 
pal.Wlien  Due. 
Where  Payable,  and  byl    Slocks— Last 
Whom.  Dividend. 


J.  A  J. 
I.  '  J. 
J,  .t  .1. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J, 
J.  A  J. 

J.  AD. 
J.   A  J. 

j.  "a'j. 

Q.-M. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
J.  A  J 
J.  A  J 
M.  A  S. 
J.  A  D 

J.  "A  J 


N.Y.,  Farm.  L.  ATr.  Co. 

N.  Y..  Wlnslow.L.  A  Co 

Phil.,  Fid.  I.T.  A  8.D.C0 

N.Y.,  Farm.  L.  A  Tr.  Co 

N.  Y.,  First  Nat.  Bank 

do  do 

New  York  Agency 

N.  Y.,  Mer.  Nat.  Bank 

do  do 

do  do 

tt.  v..  Hor.  Nat.  Bank 

do  do 

Portland,  Me.  Cent.  RR 

Boston,  Agency 

Portland. 

Bost.,  Eastern  RR.  Co 

N.Y.,  Farm.  L.  A  Tr.  Co. 

Portsmouth,  Treas, 
Boat.,  Eastern  RR.  Co. 
Piston,  Miss.,  Nat.  Bk. 
N.Y.,  Offlcs,  42  Wall  St. 

None  paid. 
Providence,  Am.  Nat.Bk 

Providence,  Office. 
Prov.  R.  I.  BTosp.  Tr.  Co. 
N.  Y.,  John  Paton  A  Co. 

do  do 

BaU.APIiil.N'lMech.Bk 

Balt.&Phii.N'IMech.Bk 

Phila.,  Co.'s  Office. 

do  do 

Last  paid  Dec,  1879. 

Plid.  Co's  OIHce. 


Sept  15,1883 

Aug.  1,    1895 

Aug.  1,  1903 

Nov.  1,  1927 

Oct    1,   1899 

Mar.  1,    1922 

Dec.  1,  1927 

Jan.   1,   1899 

July,  1898 

Jan.    1,   1899 

Mayl,   1937 

July   1,   1900 

July    1,  1900 

Nov.  1,  1908 

Jan.  15,  1889  « 

Jan.  16, 1889 

Jan.  1,  1906 

Jan.     1,  1889 

Dec.  15,  138? 

June  1,  1937 

Jan.  2.  1916 

Jan.    2,  1916 

July   1.   1892 

Deo.  31, 1888 

Oct.     1,  1897 

Deo.     1.  1917 

Dec.    1,  1917 

Jan.,  1926 

Jan.  1,  1898 

Mch.  1,   1912 

June  1,  1904 

Dec.   1,  1917 

I  July  1,   1893 


the  road  In  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
interest  charge  Is  about  $3,159,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  which  In  turn  is  leased  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan., 
and  July;  on  "B"  it  is  February  and  August;  on  "C"  it  is  March  and 
September ;  on  "D"  it  Is  April  and  October ;  on  "E"  it  is  May  and  Nov., 
and  on  "F"  it  is  June  and  December.  The  second  mortgage  is  also  in 
six  series  of  $860,000  each,  lettered  G  to  M  inclusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
and  June  and  Dec.  on  "  M.  Lessee  pays  $104,100  yearly  to  sink,  fund, 
and  if  bonds  cannot  be  purchased,  funds  accumulate.  Or  the  above  1st 
mortgage  bonds,  $1,684,500,  and  of  the  2d  mortgage  $2,018,500,  and 
$1,029,853  cash,  were  held  in  the  sinking  funds  Jan.  1,  1888.  The 
special  Improvement  stock  is  issued  to  Pennsylvania  RR.  lor  improve- 
ments, Ac,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock,  and  In  1888  improvement  bonds  were 
authorized  for  same  purpose,  but  not  yet  issued. 

Earnings  for  three  vears  past  showed  in  1885  gross,  $8,237,156;  in 
1886,  $9,116,311;  in  1837,  $11,269,953.  Net  revenue  1885,  $2,411,451; 
1886,  $3,080,399;  1887,  $3,959,229.— (V.  46,  p.  538;  V.  47,  p.  709.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
Kiver,  Pittsburg,  Pa.,  4H  m.,  incl.  side  tracks  and  branches.  Built  under 
auspices  of  B.  A  O.  and  Pittsb.  A  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  oar,  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum.  In '86  gross  earn's  $176,000  and  net  $140,090.  In '87  gross 
$182,050;  net  $140,941;  surp.  over  fixed  charges,  $38,626.  Com.  stock 
Is  $960,000 ;  pref.,  $480,000 ;  par  $50.    Div's  paid  as  earned. 

Pittsburg  A  Lake  Brie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  in.;  total  owned,  71 
m.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yough.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57  m,  with  branohes.  8  m.;  total  operated, 
136  m.  Scrip  certificates  for  $61 5,000,  bearing  6  p.  0.  int.  and  payable 
at  will,  are  also  outstanding,  and  the  temporary  loans,  Ac,  additional 
amounted  Deo.  31  ,'87,  to  $8t-  5,705.  This  Co.  is  managed  in  the  interest 
of  Lake  Sh.  A  Mich.  80.,  which  owns  $2,141,111  stock.  The  stock  was 
put  In  trust,  but  the  Vanaerbilt  interest  was  allowed  to  vote  and  control 
the  road ;  see  V.  45.  p.  540.  It  is  proposed  to  issue  new  bonds  for 
double  track,  etc  In  '87,  gross  earnings,  $2,452,194;  net  $790,419: 
surp. overflxedch'ges, $242,205;  diva. paid  (6  p. c), $123,000.  Jno.  New- 
ell, Pres't,  Cleveland.  O.  (V.  45,  p.  540,  673 ;  V.  46,  p.  826 ;  V.  48,  p.  38.) 

Pittsburg  McKeesport  A  Yougblogheny.— Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RR.  for  99 

Sears,  6  per  cent  on  the  $3,100,000  stock  and  principal  and  interest  of 
le  bonds  being  guar,  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos.,  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  Ac  , 
$132,614.  Stock,  $3,100,000 ;  par  $50.  W.  C.Quinoy,  President,  Pitts- 
burg, Pa. 

Pittsburg  Painesville  A  Fairport.— Owns  from  Fairport.  O., 
to  Youngstown,  O.,  63  miles.  Oct.  7,  1886,  leased  to  the  Pittsburg  & 
Western  the  52  miles  from  Fairport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  in  perpetuity  to  the  Trumbull  A  Mahoning, 
which  is  controlled  by  Piits.  A  Western,  rental  being  commuted  in  ad- 
vance. Operated  at  cost,  but  Interest  of  bonds  is  guaranteed.  The 
Palnesville  A  Mahoning  RR.  was  sold  In  foreclosure  June  3, 1886,  and 
P.  P.  A  F.  Co.  organized.  Com.  stock,  $800,000;  pref.,  $250,000 ;  par  $50. 
In  year  ending  June  30, 1888,  gross  earnings  were  $245,995 ;  net  $95,- 
857.     (Vol.  47,  p.  664.) 

Pittsburg  Shenango  A  Lake  Eric.— (See  Map)  —  Owns  from 
Hllliards  to  Amasa  Junction,  with  branches,  66  m.  uncer  construction ; 
Greenville  to  8tate  line,  45  in.;  State  line  to  Harbor,  4  in.;  total,  111  m. 
Reorganized  Feb.  10, 1888.  The  mortg.  of  '88  retired  $1,200,000  old 
bonds,  paid  debts  of  $300,000,  and  provided  for  extension  from  Green- 
ville to  Conneaut,  O.,  with  branches  and  equipment.  Stock  was  to  be 
82,900,000,  par  $100.  but  Injunction  against  its  issue  was  granted  in 
Dec,  3 888.  (See  V.  47,  p.  803.)  From  Feb.  10  to  June  30, 1888,  gross 
earnings  were  $80,849:  net  $30,822.    (V.  47,  p.  594,  709,  803.) 

Plttsbnrg  Virginia  A  Charleston.— From  South  Pittsburg,  Pa., 
to  Dnlontown,  etc.,  Pa.,  75  miles.  The  stock  is  $1,505,000;  par  $50. 
The  bonds  and  $1,251,050  of  the  stock  are  owned  by  the  Penn.  RR., 
which  pays  net  earnings  as  rental.  Gross  earnings,  1886,  $629,101; 
net,  $252,232.  In  If  87,  gross,  $656,137;  net  over  taxes,  Ac,  $192,267; 
spent  for  betterments,  $84,000;  dividends  (2>2  per  cent,  A.  A  O.),  5  per 
cent.    Dividends  are  paid  as  earned. 

Pittsburg  A  Western.— (See  Map)— Owns  from  Alleghany  City, 
Pa.,  to  New  Castle,  Pa.,  64  miles ;  Callery  Juno,  to  Mt  Jewett,  137  m.  ; 
Duck  Kun  Branch,  3  m.;  Clarion  Branch,  6  in.;  other  branohes,  2  miles; 
total  owned.  212  miles.  Leases  for  99  years  P.  0.  A  Tol.,  New  Castle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  & 
Fairport  BR.,  Niles  to  Fairport,  In  Ohio,  54  miles;  and  uses  26  miles 
of  CI.  Mt.  V.  A  Del.  RR.,  Anion,  O.,  to  OrvlUe,  O.:  also  owns  entire 
stock  of  Tram.  A  Mahoning  RR.,  Hazleton  to  Niles,  O.,  15  miles;  and  of 
Pitts.  Northern.,  4  miles;  total  operated,  398  miles.  Sold  in  foreclosure 
June  8, 1887,  and  bought  by  the  N.  Y.  committee;  new  company  organ- 
lied  June  25  according  to  plan  In  Chronicle,  V.  44,  p.  370.  Stock 
authorized  is,  common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  ct. 
non-cumulative;  both  In  $50  shares;  outstanding  Dec,  1887,  $6,975,000 


common  and  all  the  preferred.  Voting  power  of  stock  will  be  exercised 
till  Jan.  1,  1892,  by  J.  Pierpont  Morgan,  J.  L.  Welsh  and  James  Callery. 
For  abstract  of  mortgage  (trustee,  Merc  Tr.  Co.)  see  V.  45,  p.  439. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Feb. 29, 
'88,  real  estate  mortgages  for  $175,935,  and  car  trusts  $3 1 0,209.  From 
July  1,  '88,  to  Nov.  30,  '88  (5  raos.),  gross  earnings  w»re  $948,230, 
against  $946,466  in  1887;  net  $234,089,  against  $.472,311.  In  year  end- 
ing June  30,  '88,  gross  earnings  were  $2,023,376,  net  $542,289 ;  surp. 
over  int..  $140,289.  Pres.,  Jas.  Callery,  Alleghany  City,  Pa. ;  V.-Pres., 
A.  J.  Thomas,  N.  Y.  (V.  45,  p.  26,  113,  439.  614,  705,743,820,887; 
V.  46,  p.  171,255,289,  510,610;  V.  47,  p.  140,745.) 

Pittsburg  Youngstown  A  Ashtabula.— Owns  Kenwood,  Pa., 
to  Wampum  June,  Pa.,  13  miles  (operates  Wampum  Juno  toLawren-e 
June.  6  miles);  Lawrence  June,  Pa.,  to  Ashtabula,  O.,  80  miles;  Niles  to 
Alliance  June,  O.,  25  miles;  Cantteld  Branch,  4  mile";  total  owned,  122 
miles;  total  operated,  128  miles.  In  July,  1887,  this  organization  was 
made  by  consolidation  of  the  Ashtabula  A  Pittsburg  and  other  roads. 
Leased  from  Dec  12,  '87,  to  Penn.  Co.  Stock  outstanding:  com.,  $1.- 
333,342,  and  pref.,  $1,700,000;  both  In  $50  shares.  Bonds  of  1887 
(trustee,  Farmers'  L.  A  Tr.  Co.)  are  reserved  to  retire  divisional  bonds. 
A  sinking  fund  of  1  per  cent  retires  bonds  of  '87  at  par,  otherwise  pay- 
ments lapse.  From  Jan.  1  to  June  30,  '88  (6  mos.),  gross  earnings 
$472,218;  net  $161,049;  surp.  over  int.,  $81,148.  In '87, gross  earn- 
ings $as6,394;  net  $452,080;  surp.  over  fixed  charges,  $221,000;  out  of 
which  paid  dividend  $50,0OX— (V.  45,  p.  112;  V.  46,  p.  173  191,  481, 
538;  V.  47,  p.  140.) 

Port  Huron  &  Northwestern.— Port  Huron,  Mich.,  to  East 
Saginaw,  Mich..  91  miles;  Saginaw  Junction  to  Sand  Beach,  58;  Port 
Austin  to  Palms,  35;  Port  Huron  to  Almont,  34;  total,  218  miles. 
There  is  also  an  equipment  mortgage  of  $135,000.  In  '87  gross, 
$328,066;  net$114,308  def.  under  fixed  charges,  $136,857.  John  P. 
Sanborn,  President,  Port  Huron.  Mich— (V.  45,  p.  696.) 

Port  Jfervls  ITIoiitleeMo  A  N.  Y.— Owns  from  Port  Jervis,  N.  Y., 
to  Montloello,  N.  Y.,  24  miles.  Was  sold  in  foreclosure  July  16,  1875, 
and  again  sold  out  in  Nov.  188",  and  then  reorganized  under  present 
title.  Extension  Huguenot  to  Suuimitville  In  progress  to  connect  there 
with  the  Poughkeepsie  A  Delaware  Valley  road  to  extend  thence  to  the 
Poughkeepsie  Bridge.  The  whole,  issue  of  bonds  on  old  road  and  exten- 
sion to  Summitv'e  will  be  about  $500,000.  H  R.  Low,  Middletown,  Pres. 

Port  Royal  A  Augusta.— Owns  from  Port  Royal,  S.  C,  to  Augus- 
ta, Ga..  112  miles.  Formerly  Port  Royal  RR.  Sold  in  foreclosure  June 
6,  1878,  and  bondholders  organized  this  Co.  The  Georgia  RB.  was 
endorser  on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  par 
$100,  and  In  June,  '81,  a  controling  interest  was  purchased  by  Cent.  Ga. 
RR.  parties.  Of  the  above  inc.  bonds  $920,700  are  owned  by  that  Co. 
In  year  ending  June  30,  '87,  gross  earn's  were  $316,304:  net,  $42,897; 
surplus  over  Interest  and  sinking  fund,  $5,177.  Gross  in  1887-88, 
$291,710:  net,  $51,191.    (V.  45,  p.  696.) 

Port  Royal  A  West  Carolina.— Owns  Augusta,  Ga.,  to  Suar- 
tanburg,  8.  (J.,  Laurens  to  Greenville,  S.  C,  and  McCormiok  to  Ander- 
son, 8.  O.,  229  miles.  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
Laurens  A  Spart.,  Sav.  Val.  and  Greenv.  A  Laurens  in  1886  with  com. 
stook  of  $1,234,000  and  6  p.  0.  non-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  of  Ga.  owns  $1 ,681,000 
of  the  above  bonds,  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing June  30,  '87,  gross  $273,446;  net,  $13,177:  def.  under  int.,  $32,884. 
In '87-88,  gross  $292,915;  net  $63,462.    SeeV.45,p.  643. 

Portland  A  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June,  '86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
AO.  Railway .  The  city  of  Portland  owns  $2,200,500  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  99a  years  to  Maine 
Central  for  Interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  consol.  mort.  (Boston  Safe  Deposit  A 
Trust  Co.,  trustee,,  was  issued  in  1888,  to  extend  the  roai  to  a  con- 
nection with  the  St.  Jolinsbury  A  Lake  Cliauiplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guarameed,  principal 
and  interest,  by  Maine  Central.— (V.  45,  p.  743;  V.  46,  p.  102,573; 
V.  47,  p.  50,  161,  278.) 

Portland  A  Rochester.— Owns  from  Portland,  Me.,  to  Roohef-ter, 
N.  H.,  53  m.  By  a  settlement  In '81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  out  of  which  the  Bost.  &  Me.  owns 
$300,000.  Dividends  since  1883  have  been:  In  1884  and  1885,  4  per 
cent ;  iu  1886,  5;  In  1887  and  1888,  6  per  cent;  in  1889  to  date.  3.  In 
year  ending  Sept.  30,  '88,  gross  earn's,  $204,939 ;  net,  $11.306 ;  surplus 
over  6  per  oe.nt  dividend,  $5,849      (V.  47,  p.  744.) 

Portland  Saco  A  Portsmouth.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  In  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  A  Maine  Railroad 
leased  the  Eastern  in  1 884  with  all  its  leased  roads  till  1937. 

Portland  AWlllamette  Valley.— Lineof  road  from  Portland  Or., 
to  Dundee,  28  m.,  and  branches  5  miles.  Connects  with  Oreg.  RR, 
with  which  It  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.    8tock.  $150,000. 

Portsmouth  A  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  11 
miles.  Oneued  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  bv  Eastern  (Mass.)    Frank  Jones.  President.  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  A  Conway.- Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
in   Massachusetts  has    leased   the   road    for  60  years    from  Dec  1, 


January,  1889.  J 


KAILROAD   STOCKS   AND    BONDS. 


ior 


198 


INVESTORS'     SUPPLEMENT. 


[Yul  XLVII. 


suharrl   era  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlwinercd  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 

Mtnutlatr  *  *tra.-8tock,  8  p.  o.  guar.  Del.4  H.Can 

1st  mortgage,  consolidated  (for  $2,000,000). .  c'Ar 
Biehmond  <*  Alleghany— Ul  mortgage,  gold 

Bccond  mortgage,  gold 

Bieh.it  Danv.-  St  k(*4,2(U,COO  owned  byR.AW.  P.) 

8d  mort.  (consol.  of  1867) 

General  mortgage,  gold 

Debenture  mortgage  bonds,  cumulative 

Consol.M.  g.($l\0,  0  p.  m.),Sor£  ($1 1,. 100,000)0 

Equipment  Trust  bonds 

Northwestern.  N.  C,  1st  m.  ($15,000  p.  m.).g.gu.o 

Richmond  York  River  A  Cues.,  1st  mortgage... 
do  do  2d  mortgage... 

do  do  Stock  guar.  6  p.  ct 

Wash.  Ohio  4  Western— 1  at  mort . ,  guar 

Oxford  *  Clarksvl  le,  1st  M..  $15,000  p.  m c 

MicJt.trtd.d  Pot.-BVk, com  ($1,071, lOOdiv.ohllg.) 

Stock,  guar.  7  p.  c,  except  $10,300  guar.  6  p.  c). 

Oonvei  t  lble  bonds 

Coupon  bonds  of  1890 

Coup  b'ds  of  1001  ($57,327  are .' »  pay. In  London.) 
■MM ot id  it  Petersburg— Stock 

(onsol.  mortgage  ($50,000  are  7s) 

Biehmond  <*  West  Pt.  Ter.  R.  <t  W.  Co. -Stock 

Preferred  5  percent  stock,  cumulative 

Collateral  trust  bonds,  gold  (payable  at  105> 0' 

BocA.d  QenesetVal. -Stock, 6«  rental  K.T.L.E.4W 
Bock  Island  d  Peoria—  Stock 

1st  mortgage > 

Consul.  1st  mortgage r 

Rome  <t  Iiteatur—  1st  mort., gold  ($15,000  p.  m.)... 
Home  WatertoKn  it  Ogdensburg— Stock 

1st  M, Wat. A  R..Rome  to  Cape  Vln..  s.f .  not  dr'n.c' 


105 

79 

252 

253 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 
•100 

1871 

i.ooo 

1HMO 

l.(KK) 

1881 

1,000 

1867 

lOOAc. 

1874 

l.ooo 

1882 

l.OOO 

1SS(! 

1,000 

l>-89 

1888 

1.000 

187a 

1.1KK) 

1330 

1,000 

100 

1881 

1887 

1,000 

100 

.... 

ICO 

.... 

•  ••• 

1870 

.... 

100 

1875 

500  4c. 

100 

100 

1887 

1,000 

.... 

100 

1878 

25,000 

1885 

5,000 

18S6 

1,000 

100 

1855 

100  4c. 

Amount 
Outstanding 


$8,442,1(0 

1,925,000 

4,982,000 

4,000.000 

5,000.000 

804,700 

5,389,000 

3,551,000 

2,227.520 

(1) 

1OO.0O0 

400,000 

500,000 

800,000 

1,000,000 

744,0l0 

2,101,200 

500,400 

172,720 

150,000 

357,327 

1,000,000 

381,000 

40,000,000 

5,000.000 

0,359.000 

555,200 

1,500.000 

150,000 

450,000 

050,000 

6,230,100 

417,800 


INTEREST  ORIDIVIDEN  I  IS. 


Bate  per    When 
Cent.     Payable 


4 
7 

6 

6g' 
5g. 

T* 

6 
3 

4 

6g. 

3>s 

3»« 

5,6.7 

8 

5  g.  4  6 

3>« 

647 

"2'is 
6g. 
3 
2>a 

10 
6 

J* 

6 


4  J. 
4  N. 
4  J. 
4  N. 

4"N. 
4  J. 

r;: 


A.  4  O 
J.  4  J. 
M.  4  N. 
J.  4  J 

M.'i"  N. 
J.  4  J. 
M.  4  N. 
J.  4  J. 
J.  4  J. 
M.  4  N, 
J.  4  J 
M.  4  N. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Del.4  H.Canal  Co. 

do  do 

Last  paid  Jan.,  1883. 

Last  paid  Nov.,  1882. 


N.  Y.  Office,  2  Wall  St. 

do  do 

do  do 

do  do 


N.  Y.  Office,  2  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

Richmond,  Offioe. 
do  do 

do  do 

Richmond  4  Phlla. 

do  do 

Richmond,  OHloe. 

do  do 


4  J. 
4  A. 
4  J. 
4  J. 
4  J. 
4  J, 
4  D 
4  A. 


M.  4  S. 


H.  Y„  Office,  2  Wall  St 

do  do 

N.Y.,byN.Y.L.E.AW.Co 

N.  Y.,  Corn  Exch.  Bank. 

do  do 

do  do 

None  paid. 

N.  Y.  Office,  6  Pine  St. 

N.  Y.,  Central  Trust  Co 


Botuls—  Prinoi 

pal.When  Due. 

Sloths—  i-ast 

Dividend. 


Jan.  2,  1889 
Nov.,  1921 
July  1,  1920 
Hay  1,  1916 
Jan.  2,  1889 
May  1,  1H90 
Jan.  1,  1915 
April  1,  1927 
Oct.  1,  1936 


April  1,  1938 
Jan.  1,  1894 
Nov.  1,  1900 
Jan.   2,  1889 

1924 

Nov.  1,   1937 

Jan.    1,  1889 

Nov.  1,   1888 

1895  4  1901 

1890 

1901 
Jan.   1,  1889 
May   1,  1916 


Jan.  10.  1889 

Feb.  1,  1897 

Jan.  1,   1869 

Jan.   1,   1889 

Jan.  1,  1900 

Jan.  1.  1925 

Dec.  1,  1926 

Peb.  15, 1889 

Sept.  1,  1910 


1878,  with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4*4  per 
eent  on  $1,000,000  bonds,  and  the  stock  Is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.    Lessees  own  $551,300  stock. 

Prescott  &  Arizona  Central.— Owns  from  Selignian  on  the 
Atlantio  4  Pacific  RR.  to  Prescott.  Arizona.  73  m  les.  8tock,  $1,- 
200,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  o.  of 
net  earnings  each  year  accumulates  as  a  sinking  fund;  bonds  purchased, 
not  drawn,  at  110.  In  1888  gross  earnings  were  $125,727 ;  net,  $77,- 
025.    T.  8.  Bullock,  President,  42  Wall  8t. 

Providence  4  Spring-field.— Providence,  R.  I.,  to  Pascoag,  23 
miles.  It  was  proposed  to  extend  the  road  to  Springfield,  Mass.,  80  miles. 
Stock  Is  $517,450;  par  $100.  In  year  ending  Sept.  30.  1887,  gross 
earnings  were  $109,658;  net,  $43,092.  In  1887-8  gross  earnings,  $118,- 
664 ;  net,  $48,459 ;  surplus  over  interest,  4c,  $12,337. 

Providence  4  'Worcester. — Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles ;  branches,  7  miles ;  total  operated,  51  miles 
In  May,  1888,  arranged  to  lease  road  to  the  New  York  providence  &  Bos- 
ton (when  legislative  authority  is  obtained)  for  99  years  at  10  percent 
per  annum  on  the  stock,  which  Is  also  to  be  increased  $500,000  for  ter- 
minal improvements,  4e.  In  1886-7.  grots  earnings  were  $1,270,823; 
net,  $438,977;  surplus  over  Interest  and  dividends  (9>s  p.  ct.),$107,v.67. 
In  1887-8  gross  earns.  $1,397.601 ;  net  $102,620 ;  surplus  over  charges 
and  10  percent  divideLds,  $49,054.    (V.46,p.573;  V.  47,  p.  800.) 

Qulncy  Omaha  4  Kan.  C. -  -Cjuinoy  to  Trenton,  111.,  134  miles. 
This  Company  is  successor  to  the  Quinoy  Mo.  A  Pacific  seld  in  foreclos- 
ure and  reorganized.  The  stock  is $1,489,240  (par $100).  (V.45,p.856.) 

Raleigh  4  Augusta.— Owns  from  Raleigh,  N.  C,  to  Hamlet,  N.  C. , 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pittsboro.  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  4  Oaston  (which  owns  must 
of  the  stock  and  bonds)  and  so  by  Seaboard  A  Roanoke.  Stuck  is  $373,- 
000;  par  $100.  In  year  ending  Sept.  30, 1887,  gross  earnings,  $240,169; 
net,  $64,010:  1887-P,  gross,  $241,987;  net,  $88,978 ;  surplus  over  in- 
terest, 4o.,  $28,977. 

Raleigh  4  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Louisburg  branch  10  miles.  Controls  Raleigh  4  August t  RR.,  108  miles 
and  has  large  interest  in  Durham  4  Northern  RR,  under  construction 
from  Durham  to  Henderson,  N.  C..42  miles;  and  with  Seaboard  4 
Boanoke  controls  Carolina  Central.  This  road  Is  controlled  by  Seaboard 
4  Roanoke  Stock,  $1,500,000;  par  $100.  Semi-annu:  1  dividends  of  2  p.  c. 
are  paid  at  Raleigh,  N.  C,  April  1  and  Ootober  1.  Gross  earnings  year 
ending  Sept.  30, 1887,  $166,226;  net  $142,906;  adding  other  receipts, 
#206,700.  Gross  in  1887-8,  $469,458 ;  net  (including  other  receipts), 
$286,815 ;  surplus  over  Interest  and  4  per  cent  dividend,  $146,815. 
John  M.  Robinson,  Pres't,  Baltimore. 

Reading  4  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa,  40  nines;  branches,  16  miles;  Lancaster  4  Reading  Railroad, 
leased,  15  miles ;  operates  Marietta  Junction  to  Chickies,  6  miles ;  totai 
onerated,  77  miles.  Stock,  $958,268 ;  par  $?,0.  The  road  Is  controlled 
and  operated  by  Phil.  4  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1887,  gross  earn 
lngs  were  $354,038;  net,  $84,854;  deficit  under  charges,  $25,146. 

Rensselaer  4  Saratoga.— Owns  Troy  to  Ballston.  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles ;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June.  12  miles;  Sara- 
toga to  Schenectady,  22  miles;  Fort  Edward  to  Caldwell,  14  m.;  other 
branches,  10  m.— total  leased,  58  miles;  total  opeiated,  195  miles. 
Leased  In  perpetuity  to  the  Delaware  4  Hudson  Canal  Co.  March  1, 
1871,  at  a  rental  of  8  per  cent  on  th;  stock  and  interest  on  the  bonds. 
Hi  1887-88.  gross  earnings,  $2,449,702;  net,  $790,387;  deficit  uuder 
fixed  charges,  dividends,  etc.,  $176,357.    (V.  47,  p.  140,  776.) 

Richmond  4  Alleghany.-  [See  Map  of  Ohes.  <£■  Ohio  )— Owns  from 
Richmond  to  Clifton  Forge,  231  miles;  branch  to  Lexington,  19  miles ; 
leased,  Buckingham  RR.,  Now  Canton  to  Arvon,  4  miles;  Valley  RR.  con 
section,  2  miles;  total.  256  miles.  June  23,'83,  receivers  were  appointed. 

In  June,  1888,  a  consolidation  with  Chesapeake  4  Ohio  was  proposed, 
and  Sept.  1  operation  of  the  road  was  assumed  by  Chesap  4  Ohio,  but 
accounts  to  be  kept  separate  until  the  srrangement  should  be  finally 
settled.  The  1st  mort.  bonds  with  i-ll  overdue  coupons  take  new  $1,000 
first  mortg.  bonds  bearing  2  per  cent  inteiest  for  five  vears  and  4  per  oent 
for  95  years.  The  B.  4  A.  2d  mortg.  bonds  take  new  firsts  for  t25o 
Hearing  2  per  cent  for  one  year,  3  percent  tor  one  yeirand4  f.  rv8 
years;  also  $125  in  Income  bonds  and  $625  in  new  Ches.  A  O.  common 
stock.  R.  4  D.  stock  having  paid  10  per  cent  assessment  takes  new 
Ches.  A  O.  slock  for  70  per  cent  of  its  face  value  and  i '.  &  O.  1  st  pref . 
stock  for  the  assessment,  fee  Chronicle  V.  47.  p.  199.  382.  A  decree 
of  foreclosure  was  made  Dee.  19,  the  property  lo  bo  sold  after  90  days. 
—(V.  45,  p.  791 ;  V.  46,  p.  481,802;  V.47,  p.  81, 199,  382,  745,  776.) 

Richmond  4  Danville.— (See  Map  Rich.  <*  W.  P.  Term.)— The 
main  line  Is  from  Richmond,  Va.,  to  Danville,  Va.,  141  miles;  branches, 
12  miles:  Danville,  Va.,  to  Greensboro,  N.  C,  47  miles;  Salem  Junc- 
tion, b>  Salem,  25  miles.  The  Virginia  Midland  RR.,  Columbia  &  Green- 
ville, Charlotte  Columbia  4  Augusta  and  Western  North  Carolina  are 
leased  for  99  vears.  The  Piedmont  RK.  Is  virtually  owned,  also  the 
Northwestern  North  Carolina.  The  Rich. York  R.4  Chesapeake  is  leased 
Is  perpetuity.  It  was  proposed  In  1888  to  lease  the  East  Tenn.Va.  4  Ga. 


for  99  years,  but  lease  was  enjoined.    In  Nov.,  1888,  the  Georgia  Paeltlo 
was  leased.    For  whole  system  operated  see  K  A  W.  P.  Terminal  Co. 

in  Feb.,  1887,  the  R.  <s  l».  stock  was  mostly  exchanged  for  Terminal 
in  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  4  Danville. 

The  interest  on  the  Debenture  bends  was  strictly  cumulative  and  In  ex 
change  for  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 
weregivtn.  Of  the  contol.  mort.  bonds  of  1936  $10,720,000  were  re- 
served to  retire  tne  general  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  4  Clarke*.  6s  duo  1937  $264,000  have  principal  and  interest  and 
$480,000  Interest  only  guaranteed  by  Rich.  A  Dan.  In  18 39  endorsed 
the  bonds  of  the  Georgia  Co  There  are  $111,000  Clarkesv.  *  No.  Car. 
6s  (M.  4  N.),  guar.  due.  Nov.,  1937. 

Dividends  since  1876  have  been:  In  1881,  5  per  cent;  in  18?2,  7;  in 
1887,  3;  in  1888,  5;  in  1889  to  dale,  5. 

From  Oct.  1,  1887,  to  Sept,  30  In  1888  (12  mos.l,  gross  earnings  were 
$4,718,928,  against  $4,299,662  In  1836-7:  net,  $2,216,476  ,  against  $1,- 
933,827. 

The  annual  report  for  the  year  ending  Sept.  30,  1888.  was  published 
in  the  Chronicle,  V.  47,  p.  707,  containing  the  following: 
INCOME  ACCOUNT. 
1884-85.       1885-86. 

$  s 

Total  receipts 3,999,147    4,012,023 

Net  receipts 1,767,631    1,890,475 

Rentals  and  interest! 1,483,097    1,467,653 


1886-87.       1887-83. 


4,355,161 
2,067.304 
1,482,518 


4,169.825 
2,320,774 
1,57  6,278 


Balance 284,564       422,817 

Construction,  equipment, 
betterments,  &o 221,047       323,953 


584,786 
249,922 


753.496 


Balance,  surplus 63,517         98,859       334,864       753,496 

*  Included  in  operating  expenses  in  1887-8J. 

I  Including  debenture  interest,  whether  paid  or  not. 
-(V.  46, p.  100,539,  574.699,828;   V.  47,  p.  81,  161,  410,472,531, 
664,  690,  707.1 

Richmond  Fredericksburg  4  Potomac— Owns  from  Rich- 
mond, Va.,  to  y .uautico,  80  miles;  leases  Quantico  to  Junction  2  miles. 
There  are  $33,363  7  ter  cent  dent  certificates  due  in  1899,  and  $53,5 12  5 
per  cent  oertlfioates  due  in  1901  and  1902.  Dividends  of  7  percent  paid 
on  common  stock  in  1888.  In  18o7-88  gross  earnings,  $i  08.834:  net, 
*236.826 ;  interest,  Ac,  $82.206 ;  sur.,  $154,620.  (V.  47,  p.  626.) 

Richmond  4  Petersburg.— Owns  from  Richmond  to  Petersburg, 
Va..  23  miles;  branch,  2  miles;  total,  25  miles.  The  road  has  earned 
moderate  dividends  and  the  debt  account  is  very  small.  From  Oct.  1  to 
Nov.  30,  lt88  (2  mos.),  gross  tarnings  were  $48,524,  agaiust  $3y,497  in 
I83.';  net  $22,745,  against  $19,889.  In  year  ondlng  Sept.  30,  1888, 
gi  oss  earnings  weie  $264,164;  net,  $85,416;  total,  net  income,  $98,185; 
surplus  over  interest  and  dividends  (7  per  cent),  $3,393.  (V.  45,  p.  7a3; 
V.  47,  p.  626.1 

Richmond  4  'West  Point  Terminal  Railway  4  Ware- 
house Co.— [See  Map.)— lhc  mileage  conti oiled  and  operated  In  Nov., 
1887,  was  as  lollows: 

Richmond  a  Danville  System.— Richmond  4  Danville  and  Piedmont 
RR.  and  branches,  274  miles;  Rlcbm'd  York  River  A  Ches.  RR.,  39  m.; 
Northwestern  No.  Carolina  RR.,  25  m.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  2.i2  in.;  Atlanta  &  Charlotte  Air  Line  R'way  and  branches, 
288  m.;  Virginia  Midland  R'way,  413  m.;  Wash'n  Ohio  A  West'n  RR., 
50  ui.;  Wesi'u  No.  Car.  RR.,  290  m.;  Char.  Col.  &  Aug.  RR  and  leased 
lines,  373  in.;  Col.  A  lireeuv.  RR.,  leased  lines  and  branches,  296  m.; 
Asheville  4  Spartanburg  RR  ,  70  m.;  Know.  4  Aug.  RR.,  16  in.;  Rich. 
&  Mecklenburg  RR.,  31  in.;  Georgia  Pae.  R'way,  516  in.;  Northeastern 
RR.  ot  Ueorgia.  60  in  ;  Statesville  A  Western,  20  m.;  Oxford  4  Hender- 
son. 13  in.;  Ciarksville  4  Durham,  57  in.;  total  Richmond  4  Danville 
a}  stem,  3,063  miles. 

East  Tennessee  Virginia  4  Georgia  System.— (See  East  Tonn. 
Virgiuia  A  t>eoigia  for  uetails.)—  Total  East  Teun.  system,  1,603  miles. 

Central  RR.  or  ueorgia.  -  iSee  thatOoiupaiy)  2,203  miles. 

(iK.iNu  Total  of  all  Mileage  as  per  report  Nov.  30, 1888  (including 
water  Hues  50O  utiles),  was  7,  ti.!i  miles. 

The  Central  Georgia  RR.  4  Banking  Co.  was  in  ought  into  control  of 
this  Company  in  net ..  1888,  through  the  purchase  of  the  stock  of  the 
Ocurgia  Vmnpuny,  which  owned  a  majority  of  the  Central  RR.  stock. 
Bee  V.  47,  p.  49a. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
ol  March  8,  1880.  It  was  the  auxiliary  corporation  of  the  Richmond  4 
Danville  RR.  On.,  controlling  several  stocks  by  ownership  of  a  majority, 
in  November,  1886,  tho  Terminal  Co.  purchased  a  large  majority  of  the 
RAD  RK.  stock.  $5,000,000  ol  pref.Termiual  stock  was  issued,  seouied 
by  the  deposit  in  trust  of  25,0OO  shares  of  R.  A  D.  stock;  and  afterward 
the  common  stock  was  increased  to  $40,000,000. 

The  report  in  Nov.,  18B8  (V.  48,  p.  742),  showed  that  this  company 
thou  owned  the  lollow  ing  securities  (*  Indicates  pledged  under  the  col  lat- 
eral trust  mort.),  viz.:  Slocks— Ot  Its  own  slock  $33,000  prof,  and  $165,. 
250  com.;  also,  $4,201,000  of  Rich.  A  Danville  RR.  stock;  $6,500,000 
(■$6,000,000  pledged),  of  E.  Tcnu  Va.  4  Ga.  1st  pref.;  $2,611,650  Rich. 
A  Dauville  Extension  Co.;  $^5,000of  Am.  Construction  Co.;  $120,000 
Northeastern  RR  of  Georgia;  $3,168,300  Western  North  Carolina  RR 
common  and  $3,168,300  pref.;  $100,000  Knoxville  A  Augusta  Railroad; 
$1,302,400  Charlotte  Columbia  A  Augusta  RR.;  $3,577,333  Virginia 
M'dian:'  R&ilwav  (of  which  '$3  100,000  pledged);  '$1,000,000  Columbia 
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DE8CRI1TION. 


Par  explanation  of  column  headings,  Ac,  see  notes 
on  first  pag  I  of  tables. 


MDm 

or 

Road. 


2d  iuort.  (3d  mort.  on  01  miles) c 

Oonsol.  mort..  (extended  July,  1882,  at  5  p.  c).o' 

Syracuse  Northern,  1st  mort.  (gold) 0* 

B.  W.  A  Og.  Term.  RR  Co.,  stock,  6  p.  c.  rental .. 
1st  nioit,  guar ...0 

ItuUana— Stork,  preferred 

General  mort.  (8  per  cent,  reducod  to  6( c 

2d  mort.  In  exch.  (or  equipment  bonds,  Ac c 

Sacra  mm.  d  Placer.  -1st  M.  s.  f.  $20,000  not  dVn.. 

Sagittate  r alley  <#  SI.  Loui*.— 1st  mortg.,  coup 

SI.  Johntbury  <t  L.  t'hamplain—l»t  M.,coup.  or  reg, 
Consolidated  mortgage  (for  $1,000,000) 

fit  Joseph  J  Grand  A— 1st  M.,  if.,  Int.  guar,  by  U.  P. 

2d  mortgage,  Income 

Kan.  C.  AOni.  RR.  let  M.  ($15,000  p.m.), Int.  gu.o* 

fit  I.  All.  it  Terre  Haute— Vmt.  stock  (7 cum.),  con. 
1st  M.  (series  A) }  sinking  fund   $25,000  yearly, 

1st  M.  (series  B) J     bat  bonds  not  drawn o 

Sd  mortgage,  preferred  (series  C) o* 

3d  mortgage,  preferred  (series  D) o* 

2d  mortgage,  Incomes   o* 

Dl vldi'ii a  bonds,  income  not  cumulative 

Belleville  A  8o.  III.— 1st  M.  (lnt.AB.f.  gVd.)  n.d.e' 
Belleville  A  Carondelet.lst  m.,Belle.to  E.  Caron  .c* 

Belleville  A  El  Dorado— 1st  (int.  guar) c 

2d  mortgage 

8t.  Louis  Southern— 1st  M.,  gold.  lot.  guar o* 

2d  mortg.  Income,  non-cumulative o* 

Carbondale  A  Shaw noct'n— 1st  M.,  g.,  Int.  guar.c* 

Chic.  St.  Louis  A  Paducah,  1st  mort.,  gold,  guar. o* 

2d  mortgage,  Income  (non-cumulative) o* 

SI.  Louis  Ark,  it  Tex.— 1st  M.,  gold  ($13,000  p.  m.).o* 


190 
190 

400 

45 

14 

14 

120 

120 

120 

48 

36 

120 

120 

252 

252 

196 

428 

207 

207 

207 

207 


56 
17 
52 
52 
33 
33 
18 
47 
47 
1.244 


DM 

of 
Bonds 

1861 
1872 
1874 
1871 

1888 

1872 

1878 

1877 
1872 

1880 

is-a 

IS -if, 

1886 

1887 

1862 
18G2 
1862 
1862 

1  862 
1881 
1866 

18  83 

1880 

1880 

1886 
18-6 
1887 
18  ->7 
1887 
1886 


Size,  or 

Par 
Value. 


$500Ao 
1,000 
1,000 
1.000 

1,000 
100 

lOOAc. 

too  a*. 

1,000 
1.000 
1,000 
1,000 
1,000 
500  Ac. 
100 
l.ooo 
SOOAc 
1,000 
l.OOO 

500AO 

1,000 
1.000 


1,000 

1,000 
1,000 

1,000 
1,000 
1,000 


Amount 
Outstanding 


$1,021, 500 

1,000,000 

7,055,000 

500.000 

250,200 

375,000 

4,000,000 

1,500,000 

1,500,000 

1,404,000 

446,000 

628,000 

400,000 

6,9K5,0O0 

1,680,000 

2,940,000 

2.468.400 

1,100,000 

1,100,000 

1,400,000 

1,400,000 

1,700,000 

1,357,000 

1,030,000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1 ,000,000 

16.409.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Parable,  and  by 
Cent.     Payable  Vi  horn. 


7 

7 
5 
7 
8 
5 
50c. 

e 

6 

6g. 
8 

S* 

!*• 

5 

1 
7 
7 
7 
7 
7 
6 
8 
6 
7 
6 

4g. 

!*• 

6g. 


A  D. 

A  J. 
a.  A  O. 
J.   A  J. 

M.  AN. 

m.'a'n. 

1.   A;   A 
J.    A    .1.  N 
M.  A  N.  "~ 
A.  A  O. 
Q.-J. 
M.  A  N 
J.   A  J. 
J.   A  J. 

J.  A  J. 
A.  A  O 
F.  A  A. 

M.  A  N, 
M.  A  N. 
June  1 
A.  A  O. 
J.  AD 
J.  A  J. 
F.  A  A. 
M  A  8, 
H.  A  8. 
If.  A  8. 
M.  A   8. 


Bmutt—  Prlnol- 

pal.When  Due. 

£<oefc»-Last 

Dividend 


N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y.  Office,  5  Pine  St. 
do  do 

Rutland,  Clem.  Nat.Bk. 

Bos.,GlobeNat.Bk  ARut 
do  do 

.,.Y.,8o.Pae.Co.,23  Br'd 

Bostou.C.  Merriain,  Tr. 

Bost.,  Am.  L.  A  Tr.  Co. 
Boston. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.Y.,  Otfloe.lS  Broad  St 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Deo.  1. 

lS'.ll 

Jan.  1, 

1892 

July  1. 

1922 

July  1, 

1901 

M.  A  N.I.V.  Y.,  Merc.  Trust  Co 


May  1,  1918 
Jan.  1.  1889 
Nov.  1,  1902 
Aug.  1,  1898 
Jan.  1,  1907 
May  1,  1902 
Oct.  1,  1910 
April  1, 1914 
May  1,  1925 
July  1,  1925 
Jan.  1,  1927 
Jan.  10.  1889 
July  1,1894 
July  1,1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
After  Jan.,  '94 
Oct.  1,  1896 
June  1,  1928 
July,  1,  1910 
Aug.  1,  1920 
Sept.  1.  1931 
Sept.  1, 1931 
March  1,  1932 
Sept.  1,  1917 
Sept.  1,  1917 
May  1,  1938 


di  Greenville  RR.;  $250,000  pref.  Blue  Ridge  A  Atlantic;  $12,000,000 

Georgia  Co. ;  $300,000  Richmond  A  Mecklenburg  RR. ;  $4,378,432 
Georgia  Pac.  Railroad;  $1,500,000  Wash.  O  A  West.;  $1,047,918  Ashe 
vllle  5  Spartanburg;  $:>00,000  Statesville  A  Western  RR.;  $325,000  Ox- 
ford &  Henderson  RR.;  $47,900  Green  Construction  Co.;  other  stocks, 
9299,100;  and  the  following  bonds :  $100,000  Knoxville  A  Augusta  1st 
mortgage  6  per  cents;  $215,000  Asheville  A  Spartanburg  2d  mort.  6  per 
cents;  *$1, 325,000  Western  North  Carolina  1st  cousol.  mort.  and  *$4,- 
110,000  2d  mort. ;  *i955,908  Virginia  Midland  5  per  cent  general  mort,; 
S315.0O0  Northeastern  of  Georgia  general  mort.;  '$1,057,737  Georgia 
Pacific  incomes;  *$9"9,737  Georgia  Pacific  accrued  coupons  con.  2d 
mort.  5s  $299,000  Blue  Ridge  RR.;  $625,000  Wash.  O.  A  West.  6  per 
cent  income  bonds;  $195,000  Oxford  A  Henderson  6  per  cent  1st  mort.; 
•300,000  statesville  A  Western  lft  mort.;  $160,000  Richmond  A  Meck- 
lenburg 6  per  cent  2d  mort.  Total  seourliies  owned  as  above,  $10,665,- 
882  nonds,  $9,919,333  pref.  stocks  and  $37,029,346  oommou  stocks; 
grand  total.  $57,614,061.  Of  these,  $18,557,382  (including  those  marked 
with  a  star)  were  deposited  with  the  Central  Trust  Co.  of  N.  Y.  as  secur- 
ity for  the  $8,800,000  of  its  collateral  trust  bonds  outstanding ;  those 
bonds  maybe  redeem'-d  on  notice  at  any  time  at  105.  Bee  abstractor 
mortgage,  V.  45,  p.  575.  (The  securities  pledged  have  been  changed 
materially  since  deed  was  made.— 8ee  above.) 

Dividends  on  preferred  stack  h.we  been:  In  1887,  2>g  per  oent;  in 
1888.  5;  in  1889  to  da'e,  2^2. 

The  prices  of  common  stock  have  been:  In  1881,  122®  1741*;  in 
1882,  23  a>263;  in  1883,  21®39  ;  In  1884,  12®32 :  in  1885.  18%® 
43M  :  In  1886, 2714377Lj;  in  1887, 203s®53;  in  1888, 19*29^;  inl8S9 
to  Jan.  18,  incl..  24%®25.  Pref.  Inls87,  43®87>s;  In  1898,  55»87i4  : 
In  1889  to  Jan.  18,  incl..  781s»8038. 
>  The  annual  report  tor  year  ending  Nov.  30, 1888,  whs  given  In  V.  48, 

S.  742.    (V.  45,  p.  575.  8*1.  8  >7;    V.  46,  p.  449,  511,  574,  579,  699  ;  V 
7,  p.  140,  432,  499,  532,  742,  745.) 

Rochester  6c  Genesee  Valley.— Owns  from  Avon  to  Rochester 
H.  Y.,  18  miles.  This  road  was  leased  July  1, 1871,  in  perpetuity,  to 
Brie  Railway,  and  now  operated  by  New  York  Lake  Erie  A  Western. 
Bental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Rome  6c  Decatur— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  65 
miles,  and  projected  to  Decatur.  The  bonds  were  offered  in  New  York  by 
Grovesteen  A  Pell,  and  when  they  suspended  in  1887  work  ceased.  R  T. 
Dorsey,  of  Atlanta,  is  receiver.  Receiver's  certificates  for  $400,000 
•were  issued  to  complete  and  equip  the  road  to  Attalla.  From  Oct  1  to 
Dec.  3l,1888(3mos.)  gross  earnings  were  $14,551;  net,  $6,390.  Eugene 
.Kelly,  Pres't,  New  York.  (V.  45,  p.  341,  438,  573, 614,  744, 857 ;  V.  46, 
p.  371;  V.  47,  p.  382.) 

Koine  Watertown  6c  Ogdensburg.— (See  Map.)— Niagara  Falls 
to  Massena  Springs,  301  miles;  Lewiston  Junction  to  Lewiston,  4 
miles;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles; 
Watcrtown  Junction  to  Cape  Vincent.  24  miles;  DeKalb  Junction  to 
Cgdensburg,  19  miles;  Rochester  to  Windsor  Beach,  7  miles;  Wood- 
ward's to  Oswego,  29  miles;  Utica  to  Ogdensburg,  134  miles;  Carthage 
to  Sacketts  Harbor,  30  miles ;  Theresa  Junction  to  Clayton,  16  miles; 
total,  643  miles. 

The  R.  W.  A  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  A 
Borne  and  the  Potsdam  A  Watertown  railroads.  The  Lake  Ontario  Shore 
Railroad  was  acquired  January  15, 1875;  the  Syracuse  Northern,  Aug. 
1,1875.  TheOswego  A  Rome  was  leased  January  1,1866.  The  Niagara 
Falls  Branch  road  was  leased  Nov.  1, 1881,  and  all  but  $7,000  of  its 
$250,000  stock  is  owned.  There  are  also  outstanding  $100,000  Oswego 
BR.  bridge  6  p.  c.  bonds,  due  Feb.  1915,  and  in  additi  m  to  the  rental 
paid  to  leased  lines  appearing  under  their  own  title  in  this  Supple- 
ment, the  company  pays  as  rental  intereetjon$l*5,0008yraeusePhenix 
<fc  Oswego  1st  mort.  6s.,  due  Feb.  1 ,  1915,  and  on  $130,000  Norwood  A 
Montnal,  lstm'rr.  5s,  due  April  1,  1916,  and  to  the  Carthage  Water- 
town  A  Saekett's  Harbor  RR.  37*3  per  oent  of  its  gross  earnings. 

The  Illicit  A  Black  River  road  and  branches  were  leased  In  April, 
1886,  the  R  W.  A  O.  guaranteeing  fixed  charges  and  7  per  cent  per 
annum  on  the  stock,  a  majority  of  which  it  holds. 

In  April,  1886,  the  income  bonds  were  offered  an  exohange  of  40  per 
cent  in  the  5  per  cent  consul,  mort.,  due  1922,  and  60  per  cent  In  stock, 
and  the  bonds  have  been  about  all  exchanged. 

Dividends  have  been:  In  1887,  6  p.  c;  in  1888,6;  In  1 889  to  date,  3. 

From  Oct.  1, 1888,  to  Nov.  30,  1888  (2  mos.).  gross  earnings.  Including 
the  Black  River,  were  $613,580,  against  $597,149  in  1886-7;  net, 
•290  850,  against  $297,215. 

Fiscal  year  ends  Beit.  30.  Report  for  1S87-8  in  V.  48,  p.  36.  Earn- 
fugs  were  us  follows: 

1885-6.  1886-7. 

Gross  earnings $2,406,793       $3,138,447 

Net  Income $941,243        $1,319,840 

K.    Deduc'— 

Interest  and  rentals $693,480  $919,551 

Dividends 276,825 


1887-?. 
$3,328,325 
$1,347,223 

$884,142 
327,834 


Total. 


$693,480       $1,196,376       $1,211,976 

Surplus  for  the  year $247,763  $123,464  $135,252 

— <V.  45.  p.  113.  212,  240,  401,  509.  540,   886;  V.  46,  p.  40;  V.  46,  p. 
134,  201,  650;   V.  47,  p.  188,  664,  6110;  V.  48,  p.  36.> 

Rutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120  m. 
Tills  road  has  been  through  many  changes.  It  was  leased  to  the  Cent.  Vt. 
(n  Dec.,  '70,  f«r  20  years,  but  the  lessee  became  Insolvent,  and  finally  a 
modification  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini- 


mum rental  and  $8,000  for  organisation  expenses;  but  in  1837-88  lej 
see  retained  $18,000  for  taxes,  which  led  to  legal  proceedings  now  pend- 
ing. The  5  [\c.  2ds  are  a  flrsl  inortg.  on  rolling  stock  and  personal  prop- 
erty. Common  stock  is  $2,480,600;  par  $100.  In  Nov.,  '87,  the  Del.  A 
Hudson  Canal  purchased  control  of  the  stock.  The  Income  aoco  mt  for 
year  ending  June  30, 1888,  was  lu  V.  47,  p.  81.  Dividends  on  preferred 
stock  since  1876  have  been:  In  1881, 1*2  per  oent;  Inl882,2;  In  1884 
and  1885,1;  in  1888  and  1887.  l>a;  In  1838,1;  in  ls89  to  date,  »«. 
— (V.  45,  p.  113,613,744;  V.  46,  p.  38 ;  V.  47,  p.  81.) 

Saginaw  Valley  6c  St.  Louis.— Owns  from  Ithaca  to  Pains. 
Mich.,  36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles;  total,  45  miles.  Opened  January,  1873.  Capital  stock.  $264,804. 
In  1886,  gross,  $90,131;  net,  $7,848.  In  1887,  gross,  $99,784;  net, 
$23,218 ;  int.  payments,  Ac,  $35,680;  total  def.  to  Dec.  31,  '87,  $35,521. 
In  July,  '79,  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Joseph  6c  Grand  Island.-(See  Hap  of  Un.  Pac.)—  Line  of  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles:  Kansas  City  AOmaha 
RR.,  Stromsburg  to  Alma,  151  miles,  aud  MoCool  June,  to  Kansas  City  A 
Omaha  June,  44  miles;  total,  447  m.  This  company  was  organized  In 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  &  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  Is  operated  by  the  Union  Pacific,  which 
owns  $2,301,500  <f  the  $4,600,000  stock,  and  guarantees  the  interest 
on  the  first  mortgage  bonds.  Notes  for  $500,000  were  outstanding  Doc. 
31,  1887,  representing  sums  advanced  to  Kansas  City  Wyandotte  A 
Northwestern  RR  Co.  Kansas  City  A  Omaha  bonds  have  a  traffic  guar, 
from  St.  J.  A  Or.  I.  and  U.  P.  The  Union  Pac.  owns  $1,563,^00  bonds 
and  $2,035,125  of  the  $2,698,700  stock  of  the  Kansas  City  A  Omalia. 
In  1886  gross  earnings  wore  $1169,425;  net,  $i06,962;  surplus  over 
charges,  $9,172.  In  1887  gross,  $1,005,412;  net,  $337,516;  deficit  under 
charges,  $30,562.  James  H.  Benedict,  President,  New  York.  (V.  45, 
p.  113;  V.  45,  p.  814,  673,  771.  K.  C.  A  O.;  V.  47,  p.  555.) 

St.  Loui*  Alton  6c  Terre  Haute.— (See  ifop).— Owns  main  line 
from  Terre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14 ;  leases— Belleville  A  Southern  Illinois 
RR..  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  60;  Belleville  A  Carondelat  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Piuckneyville  to  Carbon 
dale,  111.,  33:  Carbondale  A  Shawneetoivn,  Carbondale  to  Marion,  18; 
Chic.  St.  L.  A  Paduoah,  Marion  to  Paducah,  47  miles ;  total,  428  miles, 
of  whi  >li  the  company  operates  ouly  235  miles,  the  main  line,  193  miles, 
having  been  teased  Nov.  1,  1882,  to  the  new  Indianap.  A  St.  L.  Railway 
and]the  Cleve.  Col.  Cln.  A  Indianapolis  jointly.  This  company  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  A  St.  Louis  RR. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except  on  ooal,  Ac),  30  per  oent  above  $7,000 and  up  to  $14,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile.  Rental 
for  1884,  $158,799  ;  for  1885,  $157,917 ;  for  1886.  $166,108  ;  for  1887, 
$178,837.  Interest  on  bonds,  and  sinking  fund  $5,000  per  year,  guar- 
anteed by  lessees.  Common  stock  of  Belle.  A  S>.  111.,  Is  $430,000  and 
preferred  $1,275,000,  and  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  :— 4»sln  1881;5i«ln  1882;  61*  in  1883;  5»« 
in  1884 ;  5  In  1885 :  5  in  18S6;  6%  in  1887 ;  6%  in  1888. 

The  Bellev  A  Carondelet  is  leased  for  9  33  years  from  June,  1 833,  at  a 
rental  of  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bonds, 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Belleville  A  Eldorado  was  leased  for  985  years  from  July  1, 1880, 
at  a  rental  of  30  per  oent  of  the  gross  earns.,  but  $15,400  per  year 
guaranteed.  Rental  received  for  1886,  $15,707;  for  1887,  $15,400; 
stock  $1,000,000;  par  $100.  The  St.  Louis  Southern  RR.  andCarb.  A 
Shawnee.  RR.  are  leased  for  980  years  for  30  per  cent  of  gross  earnings, 
Int.  on  1st  mort.  being  guar.  The  Chicago  St.  Louis  A  Paducah  road  is 
leased  for  980  years  at  30  per  cent  of  gross  earnings,  with  guarantee 
of  reutal  to  pay  1st  mortgage  Interest.    ( V.  47,  p.  801.) 

The  rent  received  for  main  line  is  $450,000,  unless  the  gross  earnings 
exceed  $1,750,000  in  any  year  ending  Oct.  31,  and  then  20  per  oent  is 
to  be  paid  of  the  excess  of  gross  earnings  over  $1,750,000. 

Deo.  31, 1887,  sinking  fund  held  of  the  first  mortgage  bonds  $636,000 
(included  a'love)  and  $473,936  cash.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
common.  It  is  also  convertible  into  common  at  par;  but  shall  not  re- 
ceive any  dividend  as  com.  stock  for  the  time  it  was  held  as  preferred. 
Common  stock  is  $2,300,000;  par  $100. 

Dividends  on  preferred  stock  since  1876  have  been :  In  1878,  2  per 
cent;  in  1881,  3  and  55  in  bonds;  from  1882  to  1835,  inclusive,  7  j  In 
18-6,  21*  ;  in  1887,  nil;  in  18»8,  1>4  :  in  1889  to  date,  1. 

The  anuual  report  for  1887  was  in  V.  46,  p.  707. 

The  Cairo  Short  Line  Division,  whioh  Includes  the  roads  directly  oper- 
ated by  this  company,  makes  the  following  exhibit : 

EARNINGS.  EXPENSES  AND  RENT  OF  LEASED  LINES. 

1885.  1386.  1837. 

Gross  earnings $766,316       $803,991        $962,480 

Operating  expenses  and  taxes 397,347         408,396         521,079 


Net  earnings $368,969 

Rent  leased  roads 203,381 

Vet  revenue *1 65,587 

-(V.  45,  p  166,  273  V.  46,  p.  537.  707.) 


$395,095 
214,432 


$441,401 
255,883 


$180,613   $185,518 


January,  1889.  | 
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Subscriber*  will  confer  a  great  lavor  by  giving  Immediate  notice  ot  any  error  discovered  In  these  Tablea. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


m.  Louis  Arkansas  rf  Ttias—  (Contiiutd)  - 
2d  <lnc.  till  '89,  see  rem.),  g..  (#13,000 p.  m.)...o' 

St.  Louis  *  Oairo—  1st  mnrt..  Int. guar.,  M.  A  O.  g.  .0 

St.  Louis  <c  C'*ir«o».-01d  1st  mortgage 

Oonsol.  mnrt.,  g.  ($20,000  p.ni.) o* 

BB.  A  Coal  Co.  joint  iuort ,  2d  on  IB.  (SI  ,000,000) 

ML  Louis  <«  Hannibal—  1st  mortgage  ($600,000).... 

St.  Louis  A  San  trancisco— Stock,  common 

Preferred,  7  per  cent,  not  cumulative 

1st  preferred,  7  per  cent,  not  cumulative 

Si  mart,  (now  1st), A,  gold  >   (Pitclflo  to  Seneca, 
do  do     H.  gold  •  Mil,  and  branches), 

do  do     C.  gnl l  )  291  miles. 

'Equip,  mort.,  gold.  $80,000  dr.  ann'lly.  at  105.0* 
1st  m.  on  Mo.A  West.BR..g.  $V,00  yrly  dr.  at  105 
■Collateral  trust  bonds,  gold,  sink.  fd.  not  drawn., 
flt.  Louis  Wichita  &  West ,  1st  mort.,  gold 


Gen.  M.,  g.(2don  330  miles)  ($7 


ion  ,  gold,  guar. 
727,000  aro  6a)c' 


«ollat.TT.'M.  on  br'ohes  ($20,000  per  mile),  gjld.o* 

Equipment  Trust  ($23,000  duo  each  i.sO  ) 

Xan.C.A8.W.,lstM.,g..red.at  1  lC($12,000p.m.)c« 
8t.  L.  Kan.  A  8.  W.t  1st  M.,  g.,  guar.($15,000  p.  m.) 
Ft.  C.  A  Van  Bur.B'dge.  1st  in.,  g.ilrn  at  105  guar. 
8t.L.Balem  A  Ark. ,  1st  M.. guar. .redeem. at  105.. c* 
Kan.  Midl'd,  1st  M.,  g  ,  $15,000  p.m..  Int.  gnar..o' 
sM.  Louis  Van.  i*  Ttrrc  II.  1st  M.  s.  f.  guar.notdr.c* 
2<l  mnrt.,  sink,  fund, not dr'n  ($1,600,000  guar.l.c* 
St.  Paul  dt  DuUtlK—  Preferred  7  p.  c.  stock  A  scrip. 

•  Common  stock 

1st  mort.  bonds ......0* 

•2d  mortg.  $2,000,000 c* 

Taylor's  Falls  ALake8up.,lstm.,gu.,s.f.  notdr.o* 
Dulutb  Short  L.,  1st,  guar.,  cum,  s.f.  notdrawn.o' 


Miles 

of 
Roa.1. 


733 

161 

50 

70 

"85 
1.451 
1,451 

294 

294 
294 

"82 
104 
145 
360 
55 

62 
48 

"54 

107 
158 
158 
231 
231 
167 
167 
21 
25 


Date 

of 

Bouds 


1886 

1880 
1885 
1887 
1888 
18*6 


1876 
1876 
1876 
1880 
1879 

1*80 

1879 

1*81 

1887 

188.1 
1886 

1886 
1885 

1886 

1887 
1867 
1868 


1881 

1887 
1884 
1886 


Hlzc.nr 

Pai 

V.dil.-. 


$1,000 

600  *& 

1 ,0(K) 

1,000 

1,0(0 

1.000 

100 

100 

100 

100  Ac. 

500  Ac. 

500  Ac. 

1,000 

1,000 

1,000 

i",6bo 

1,000 

1,000 
1.000 
1. 000 
1,000 
l.OOO 
1,000 
1.000 
100 
100 
1.000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


$16/09.000 

4,000,000 

500,000 

000,000 

Nil. 

370.000 

11,859,300 

9,768.400 

4,500,000 

500,000 

2,706,500 

2,400.000 

465,000 

1,090,000 

1,213,000 

2.000,000 

20.042,000 

1,090.000 

280,000 

744.000 

732,000 

475,000 

8 10,000 

1,608,000 

1,899,000 

2.600.000 

5.376,970 

4,660,207 

1,000,000 

2,000.000 

210,000 

500.000 


INTEREST  OR  DIVIDENDS. 


Bate  per 

When 

Cent.    'Payable 

eg. 

F.  A  A. 

4g. 

J.   A  J. 

G 

J.   A  J. 

eg. 

J.   A  J. 

6g. 

M.  A  N. 

7 

J.  A  J. 

"in 

A.  AO 

r.  i  i 

3H 

eg. 

M.  A  N. 

6  g. 

M.  A  N. 

6  g. 

M.  A  N. 

7g. 

J.   A  D. 

eg. 

F.   A  A. 

6 

F.  A  A. 

6 

fd.  A  8. 

5  A  6  g. 

J.  A  J. 

5  g. 

A.  A  O. 

6  g. 

A.  A  O. 

6  g. 

J.   A  J 

eg. 

M.  A   P. 

6g. 

A.  A  O. 

5g. 

J.  A  D. 

4g. 

J.   A  D. 

7 

J.   A  J. 

7 

M.  A  N. 

3i« 

J.  A  J. 

3  A  15  St 

5 

F.  A  A. 

5 

A.  A  O. 

6 

J.  A  J. 

5 

M.  A  8. 

Where  Payable,  and  by 
Whom. 


See  remarks. 

N.  Y.,  Farmers'  L.  A  Tr, 

July, '88,  last  paid. 

July.  '88,  last  paid. 

New  York. 

N.  Y.  National  City  Bk 


N.Y.,Ofiioel5BroadSt. 


N.  Y., 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


.  Central  Trust  Co. 

do  do 

N.  Y.,  Fourti  Nat.  Bk. 

do  do 

N.Y.,  Central  Trust  Co. 
N.Y.,  First  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 

do  do 


Bands— Prlnol- 

[ml.When  Due. 

Stocks— lMt 

Dividend. 


May  1,  1936 
Jan.  1,  1931 
July  1,  1915 
April  1,  1927 
May  1,  1928 
1936 


Oct.  31,  1888 
Feb.  11,1889 
Nov.  1.  1906 
Nov.  1,  1906 
Nov.  1.  1906 
June  1,  1895 
Aug.  1,  1919 
Aug..  1920 
Sept.,  1919 
July  1  1931 
Oct.  1,  1987 
AAO.5p.cea. 
Jan.  1,  1916 
Sept.  1.  1916 
April  1.  1910 
Dec.  1,  1936 
June  1,  1937 
Jan.  1,  1897 
May  1.  1898 
Jan. 15, 1889 
July  5,  1887 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914. 
Sept   1,  1916 


St.  Louis  Arkansas  A  Texas.— (See  Map.)— Road  fmm  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesville,  305  miles ;  total,  main  line,  723 
miles;  branches,  Paw  Paw  Junction  to  New  Madrid,  6  miles;  McNeil 
vto  Magnolia,  7  miles;  Sherman  branoh,  115  miles;  Tyler  to  Lufkiu.  in 
Texas,  90  miles;  Corsicana  t«  Hillsboro,  Tex.,  45  m.j  Commerce  to  Fort 
■"Worth,  107  m.;  Lewisvllle,  Ark.,  to8hrevepoit,  La..  66  m.;  Altheimer  to 
Little  Rock,  Ark..  46  in.;  Maiden  branoh,  Dexter,  Mo.,  to  Delta  ou  the 
JSt.  Louis  Iron  Mountain  A  Southern  (by  which  road  St.  Louis  is  reached), 
38  miles;  total,  Jan  ,'89, 1,244  mi  es. 

The  road  in  Texas  was  foreclosed  Deo.  1, 1885.  Ihe  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
lias  issued  its  own  s'ock  for  the  same.  Till  1891  the  control  of  the  cn- 
tire  road  is  to  be  vested  in  the  committee,  and  for  this  purpose  the  stock 
la  deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
■certificates  are  issued,  and  designated  as  "stock  trust  certificates." 
See  plan  of  reorganization  lu  editorial  of  Supplement,  Oct.,  1885. 

The  first  mortgage  bonds  are  issued  at  $13,000  per  mile,  seconds  at 
$13,000,  and  stock  at  $13,000.  In  Oct,  1888.  the  company  needed 
money,  owing  to  the  large  expenditure  for  improvements,  and  over 

t 6,000,000  of  second  mort.  bonds  were  sold  to  Jay  Oould  and  Russell 
ago  for  alio  it  $2,000,000  cash  (V.47,  p.  402),  and  they  were  given  three 
of  the  five  controlling  trustees,  who  are  now  Messrs.  Russell  Sage, 
George  Gould,  Louis  Fitzgerald,  George  Coppell  and  N.  Qernsheim. 

The  1  st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  are  deposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divlsl  ons  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panics  has  issued  against  these  mortgages  so  held  its  coupon  trust  oer. 
tlflcates  for  $1,000  each.  See  mortgage  abstracts  in  Chronicle,  Y.  45, 
p.  644     Supplementary  mortgages  extend  lien  to  various  branches. 

The  first  ooupou  on  the  2d  mort.  bonds  (for  three  months  interest 

■only)  is  payable  Aug.  1,  1889.  but  this  coupon  is  stamped  on  the  bond  i 

the  same  as  its  predecessors,  "payable  if  earned  "    Stock  $16,409,000, 

.par  $100.    There  are  car  trusts  payable  at  the  Farmers'  L'n.  A  Trust  Co. 

Report :  or  1887  was  In  Chronicle,  V.  46,  p.  801.  Gross  earnings  in 
3  887  were  $2,670,531;  net  over  expenses  and  taxes,  $764,738.  (V.  46, 
J).  76,  191.  353,  418,471,574,610,801;  V.  47,  p.  22, 188,  382,  383, 
-402,  432.  690;  V.  48,  p.  70.) 

St.  Louis  A  Cairo.— Tins  road  extends  from  Cairo  to  East  St.  Louis, 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  A 
St.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July, 
1881.  Stock  Is  $6,500,000.  In  Jan.,  1886,  a  lease  was  negotiated  till 
Jan.  1. 1931,  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  (:bomo)  of  the  gross  revenue  of  the  whole  line,  Mobile  to  St.  I-ouis, 
this  rental  being  guaranteed  by  the  lessee  to  amount  to  $165,000  per 
year.  The  issue  of  $2,600,000  income  bonds  was  retired  with  part  of  the 
$4,000,000  mortg.  bonds,  interest  on  which  is  guaranteed  by  the  M.  A.  0. 

St.  Louis  A  Chicago  — Owns  from  Springfield  to  Litch- 
■field,  111.,  50  in.,  and  branch  to  Mount  Olive  coal  fields,  10  m.;  other 
branches  10  m.;  total,  70m.;  under  construction  to  Eureka,  111.,  to  a 
junction  with  the  new  Atoh.  line.  From  Litchfield  to  St.  Louis  trains 
run  over  the  C.  C.  C.  A  I.  tracks  57  in.,  under  a  traffic  agreement.  Total 
■operated,  127  m.  In  consequence  of  dissensions  In  the  company  default 
was  made  on  Jan.,  1889,  coupons,  and  Robert  Cavett  was  appo  nted  re- 
•oelver.  (See  V.  48,  p.  68.)  The  mortg.  made  In  '87  (Trustee,  Am.  Loan 
-A  Tr.  Co.,  of  N.  Y.)  was  for  $4,500,000,  providing  for  an  extension  to 
Jollet.  IU.,  and  for  the  retirement  of  the  old  bonds  of  '85.  In  '88  the 
mortgage  for  $1,000,000,  covering  3,000  acres  of  coal  land,  was  made 
jointly  with  the  Mt.  Olive  Consolidated  Coal  A  Coke  Co.,  whose  stock  of 
3fl.000.000  is  owned  by  the  railroad.  8took:  Common,  $1,200,000; 
preferred,  $1,200,000.     (V.  46,  p.  255,  290;  V.  47,  p.  10J ;  V.  48.  p.  68.) 

■St.  Louis  A  Hannibal.— Owns  from  Hannibal,  Mo.,  to  Gilmore.on 
"Wabash  St.  Louis  A  Pacific,  82  miles ;  uses  2>a  miles  Missouri  Paoiflc 
track;  total  operated,  84 *t  miles.  This  company  Is  successor  to  the 
former  St.  Louis.  Han.  A  Keokuk,  sold  in  foreclosure  Dec  8,  18-5. 
fltock  is  $1,000,000  auihortzed  and  $452,000  issued;  par,  $100.  Gross 
■earnings  in  1887,  $144,681;  net,  $32,325;  surplus  over  interest,  $591. 
John  I.  Blair,  President     No  late  information.    (V.  46,  p.  413.) 

St.  Louis  A  San  Francisco.—  (See  Map.)— Line  of  Road— St 
Xouis.Mo.,  to  Seneca,  326  miles,  Oronogo,  Mo.,  to  Galena,  18  miles ; 
Glrard  to  Joplin,  Kan.,  38  miles;  Pierce  City  to  Wichita  Kan.,  217  m.; 
Monett.  Mo.,  to  Paris,  Tex.,  303  m.;  8pringtl'(l  to  Chadwick,  Mo.,35  m.; 
Springfield  to  Bolivar,  Mo.,  39  m.;  Fayettevilie,  Ark.,  to  St.  Paul.  Ark., 
33  m.;  Jensen  to  Vlansfleld,  Ark.,  18  m.;  small  branches,  17  in.;  total 
owned  Dec.  31,1887, 1,044  miles.  Leases,  Cuba  Junet'n  to  Salem  and 
branches,  54  m.;  Beaumont  to  An'hony,  Kan.,  117  miles;  branch  2 
miles;  Wichita  to  Ellsworth,  107  miles;  total  owned  and  leased  1,321 
miles;  the  tracks  of  the  Atchison  Topeka  A  Santa  Fe  are  used  from  Wl 
ohltato  Halstead,  Kansas,  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  A  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  8a 
pulpa,  In  the  Indian  Territory,  112  miles;  total  operated,  1,151  miles. 

Organization.  Ac— Tills  company  was  organized  Sept.  20,  1876,  as 
•successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25. 1852),  which  was  consolidated  with  the  Atlantic  A 
Paclflo  road  Oct.  25,  1870.    The  Atlantic  A  Pacific  road  and  lands  were 


sold  In  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  &  San  Francisco 
became  possessor  of  the  property. 

This  company  is  Jointly  interested  in  the  Atlantio  A  Pacific  RR.  with 
the  Atoh.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  mortgage 
bonds  severally,  not  jointly. 

In  January,  1836,  Vised  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont,  Butler  County,  Kansas,  to  Cale,  In  Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bonis  are  redeemable  on  notice  at  110.  Thestock 
of  Ihe  St.  L.  K.  AS.  W.  (Ark.  City  to  Caldwell,  Kan.,  47  m.)  is  owned  and 
the  bonds  guaranteed. 

Kansas  Midland  R'way,  Wichita,  Kans.,  to  a  junction  with  Union  Pao. 
RR  at  Ellsworth,  107  miles)  was  leased  for  97  years  from  Jan.  30, 
1888,  at  a  rental  guaranteed  to  meet  Interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stock  has  prior  right  to  7  per 
oent  (non-cumulative) ;  then  prei.  entitled  to  7  per  cent ;  then  common 
eutitled  to  7;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stook  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  *  and  by  resolution  of  the 
company  has  priority  of  lien  onuet  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  oompany  subsequent  to  the 
creation  of  this  stock." 

Dividends  have  been  on  first  preferred  stock  In  1881  and  since  at  7 
per  cent  per  annum  ;  and  on  preferred  in  1 887  21a  per  cent;  in  1888,  5. 

The  range  of  the  stocks  yearly  since  1877  has  been ;  First  preferred  In 
1878(4  months),  5i«all\;  in  1879,  9%378>a;  in  1880.  60®100;  In 
1881.  90a>115ia;  in  1882,  79% 3 106>a;  In  1883.  8731001a:  in  1884, 
70a96>a:  in  1885,  79»99i«;  in  1886,  97»118is;  In  1837,  1079120;  In 
1888,  105is  rll678;  in  1889,  to  Jan.  18,  Inolusive.  113i«®114is. 

Preferred  stock  In  1878,  1V85H;  In  1879,  4isa60i4:  in  1880.  33» 
65;  In  1881,  55®81i4;  in  1882,  43a66i«;  in  1883,  40a59ia;  in  1884, 
24ia®50;  in  1885,  30®4978;  In  1886,  37>«»7238;  in  1887,  61i«»84is; 
in  1888,  61i«a743e;  in  1889,  to  Jan.  18,  Inclusive.  61®667s. 

Common  In  1878  (3  months;,  lisaiig;  in  1879,  3>ea53;  in  1880,  25H 
®48;  in  1881,  39355;  in  1882,  31®4678;  in  1883.  20HO36H;  in  1884. 
Ili9a29is:  in  1885,  17ifla24i«;  in  1886, 17®36%;  in  1887,  30»44\; 
in  1388,  22ij®36ia;  in  1889  to  Jan.  18,  inclusive.  2 3®26is. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds  of  the  auxiliary  roads  constructed.  Diflerenee  be- 
tween interest  of  trus'.  bonds  and  bonds  pledged  therefor  (1  per  oent) 
goes  to  purchase  trust  bonds  at  105,  but  bonds  not  drawn.  The  general 
mortgage  of  1881  (supplemented  by  thatof  June,  1832)  for  $30,000,000 
is  made  to  the  XI.  8.  Trust  Co.  as  trustee,  and  enough  reserved 
to  take  up  all  prior  debt.  This  general  mortgage  Is  a  first  lien  on  new 
road,  besides  covering  the  mileage  on  which  are  the  prior  liens. 

The  collateral  trust  bonds  of  1837  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,00  J  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  A  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur- 
chased or  drawn  at  105.  St.  Lou  s  Wich.  A  West,  bonds  are  purchased 
or  drawn  at  105  with  any  surplus  rental  over  interest. 

The  St.  L.  Kan  A  So. Western  bonds  are  Issued  at  $15,000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110 
on  any  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  A  Van  Buren  Bridge  bonds  are  guaranteed  by  the  8t. 
L.  A  8.  F.  Co.,  and  have  a  sinking  fund  of  5  per  cent  yearly  after  1889 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  oo.'s  op- 
tion. The  land  department  assets  were  estimated  Dec.  31, 1887,  at 
$718,608,  including  133,903  acres  of  land  valued  at  $369,572, 1,156 
towulots  val'd  at  43,928,  $200,621  in  land  contracts  and  $104,486  oash. 

The  St.  L.  Salem  A  Arkansas  first  mort.  bonds  (guar,  absolutely  by 
St.  L.  A  San  F.)  are  issued  at  $15,000  per  mile,  and  are  redeem,  on 
notice  at  105.  Kansas  Midland  first  mort.  bonds  are  at  $15,000  per 
mile,  and  Interest  is  guar,  under  lease  of  97  years  by  St.  L.  A  San  F. 

Operations,  Finances,  Ac— The  St.  Louis  A  San  Francisco  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  Income,  without  very  heavily  Increas- 
ing its  annual  interest  charges. 

The  annual  report  for  1887  was  In  V.  46,  p.  603  and  615. 

From  Jan.  1  to  June  30,  in  1888  (6  mos.),  gross  earnings  were  $2,520,- 
836,  against  $2,728,904  In  1887;  net,  $979,803,  against  $1,513,288. 
income  account. 


1884. 
Receipts—  $ 

Gross  earnings. .._      4,613,596 

Net  earnings 2,508,218 

Other  receipts 14,83« 


Total  net  income 
Disbursements — 
Int..  sink.  fd.  A  rents 

Dividends ,... 

Rate  of  dividends.. 
Miscellaneous 


1885. 

$ 

4,383,106 

2,433,602 
19.782 


18*.;. 


1897. 


4,874,628       6,229,344 

2,652,332      3,247,477 

159,619  190,332 


2,523,054       2,453,444       2,811,951       3,437,809 


1,826,203 
315,000 
7 
242 


1,751,215 
315,000 
7 
4,732 


1,950,323 
315,000 
7 
5,974 


2,219,901 
565,000 
7* 


Total  disbursem'ts       2,141,445      2,070,947      2,271,297      2,784,901 
Balance,   surplus.  ■■  381,609  382,497  540,654  652,908 

*  And  2i«  per  cent  on  pref. 
— (V.  45,  p.  54,  793;  V.  46,  p.  40,  76, 134,  255,  449,  481,  608,  610,  61 5, 
62 1 ,  739, 771;  V.  47,  p.  8 1,  161 ,  395,  594,  708  ) 


January,  1889.] 
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DE8CKIITION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


■mas 

of 

Itoad. 


ML  Paul  Minneapolis <*  ilanitooa— Stock 

Bt.  P.  *  Pac.,  2d  M.  d«t  on  Hi.  Paul  to  Watabi. 
1st  wort.  land  grant  sink,  fd.,  g.  drawn  at  10ft.. 0* 

2d  wort.,  (told  (doe*  not  cover  lands) o' 

Dak.  Ext..  1st  mort  ..gold  ($12,000  per  mile) 

Coiimm  uiort.gold  ($  13,344,000  are  6s).  cp.  orreg, 
1st  M..tJ  ■  Montana  Kxien.  (925,000 p.  m.)...o*ar 
Collateral  trust  b<  mla,  g  ,  redeemable  at  par  ..  0 
Mlnurap.  Un.  RR..  1st  M..  gold.guar.($3.000,000) 
East,  of  Minn. ,1st  M  .  g  .  gu.  ($50,000 p.  m.)  r'J  r 
Montana  (en.,  1st  M..  if.  1*40.000 p.  Hi.),  guar.  o*ri 

41.  I  mild  So.Pae.— Stock  ($10,000.00t.'authoriicd> 
(ion.  M..guar.  ld.gr.,($l  0.000,00*')  reg.  Q.— F.c*  A  t 
We»t'rnRl;.,Mlnn..lstM.,RR..ooveredbj-Gen.M. 

San  JtWonio  <f  Al'MMMM  /'«»■»-  lat  inort..  gold 

1st  Mix.  (flil  (#12.000  p.  in.),  ledrem.  at  110. .0 

'    2d  M.,  g..  Income  for  5  years.  $8,000  per  mile 

JSan  Pedro  Los  A  ngeles  *  Utah  - 1  «t  M.t  $'20,000  p.m. 

Mandusfcy  Mansfield  <t  A'««irfc— Re-organlzed  stock 
lat  M..g,lnt-gu. underlease  by  B.AO.  and  Cent. O.c* 

tsmannah  Florida  <s  We*t.  -At.  A  O.  oonsol.  mort. . 
Bo.  Oa.  &  Flor  ,  1  at  Ms. ,  end.  by  State  of  Georgia. . 

do  2d  mortgage 

Bav.  Fla.  *  W.,  1st  mortgage 0" 

Bavannuh  <r  Western— Colnmbtig  AWeat'n  mortgage. 
Columbus  *  Rome  lat  moitgage 

Schenectady  *  DuatiMOwro— 1st  M.,  guar.  D. A  H.o* 

Bthuylkill  Vol.— Stock, ft  p.o., guar  999yrs.,Pb.AR. 

Beioio  Valley—  1st  mort.  (s.  fund  $13,000  per  year) 
2d  mortgage  (sinking  fund,  $5,000  per  year).... 
Consul,  mortgage 


02* 
76 
(i.-.ti 
886 
478 
292 
2f-8 


191 
152 
152 
60  h 
150 
217 
459 
•j 

116 

116 

286 

58 

58 

525 

159 

50 

14 

19 

98 

98 

124 


Date  I  Hl7,-,  or 

of  Par 

Bonds    Value. 


Amount 
Outstanding 


1862 
1879 
1879 
1880 

ik-:i 

1S87 
1H-S 

1882 

18K8 

1887 

1883 
1877 
1885 

1880 

1SX8 

1888 

1869 
1867 
1869 
1869 
1884 
1881 
1884 
1874 

1876 
1879 

1880 


$100 
1,000 
100  Ac 
l.(KM) 
1,000 
1,000 

l,0O0A<! 

l.ooo 

1.000 
l.OOOAc 
1,000*0 
100 
1.000 
1,000 

1,000 

1,000 
1,000 

10.000 

50 

1.000 

500  Ac. 

1.000 
1.000 

1,000 

1.000 

1.000 

100  Ao, 

50 

5  00  Ac. 
1 .000 
1.000 


$20,000,000 

366,000 

4,601,000 

8,000.000 

5.670.OO0 

25.444. 00O 

7,468  000 

8,000,000 

2,150,000 

3,500.000 

4,500,000 

5,000.000 

6,750,000 

43M.0O0 

1,750,000 

2,598,000 

3,672,000 

140.000 

1,068,832 

2,300.000 

1,730,500 

•164,000 

i  00,000 

3,411,000 

800,000 

200,000 

500.000 

576,050 

1,294,000 

283,000 

553.000 


INTERK8T  OR  DIVIDENDS. 


Rate  per    Winn 
Cent. 


7 

lg- 
6  g. 

6g. 

44A6g. 

iK- 

5  *■ 
3  g- 

6  g. 
I1* 
•> 

S* 

s  g- 

«  «• 

3>s 
7 

7 

7 

7 

6 

6 

6 

6 

2% 

7 

7 

7 


Payable 

Cf 

— F. 

.1. 

&  J. 

J. 

A  J. 

A. 

A  O. 

M 

A  N. 

J. 

A   J. 

.1. 

A   D. 

F. 
J. 

A  A. 

A-    J 

A. 

A  () 

J. 

A  J. 

Cl- — , 

F? 

A  A. 

M 

A  N. 

.1. 

A  J. 

.1. 

A  J. 

A. 

A  (>. 

M 

A  N. 

Feb.  1 

J. 

A  J. 

J. 

A  J. 

M 

AN. 

M 

A  N. 

A 

AO. 

.1. 

a  jr. 

.1. 

A  .1. 

M 

A  H. 

,1. 

A  J. 

I. 

A   J. 

A 

A  0. 

J. 

A  J. 

Botuls— Prlncl 
pal,  When  Due 
Where  Payable,  and  by    Storks— Last 
Whom.  Dividend. 


New  York,  40  Wall  St. 

do  do 

New  York  and  I-ondon. 

do  do 

N.  Y.,  40  Wall  St. 

do  do 

do  do 

do  do 

do  do 

N.Y.,40Wall;Eo>.,Lee  II; 

New  York,  40  Wall  St 

N.Y.Oflice,  1 19  Liberty. 

N.Y.,  Winslow,  L.  A  Co. 

do  do 

N.Y.,8.M.8wensonASon 

do  do 

None  paid. 

N.  Y.  Agency. 

Moss  N.  Bk.,8and'ky,0. 

N.  Y..  Union  Trust  Co. 

N.Y.,H.B.Plant.A8avan 

do  do 

do  do 

do  do 

N.  Y.,  Merc.  Nat.  Bk. 

do  do 

Del.  A  Hud.  Canal  Co. 

Phil.OflVe,  407  Library. 

Last  paid  July,  1884. 

Last  paid  April,  1884. 

Lust  paid  July,  1884. 


Feb.  1,  1889 
July  1,  1892 
July  1,  1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
June  1,  1937 
Aug.  1,  1898 
July  1,  1922 
Airil  1,  1908 
July  1,  1937 
Oct.  20, 1888 
Feb.  1,  1923 
May  1,  1907 
Jan.  1.  1918 
July  1,  1926 
Oct.  1,  1913 

1928 
Feb.  1,  1889 
Jan.,  1909 
July,  1897 
May   1,  1899 
May  1,  1899 
April  1,  1934 
Jan.    1,  1911 
Jan.,  1914 
Sept.  1,  1924 
Jan. 11,  1889 
Jan.  1,  1896 
April  1,  1894 
July   1.  1910 


St.  Louis  Vandalla  A  Terre  Haute.— owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  Is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Greshani 
decided  In  favor  of  its  Validity,  and  the  case  has  been  appealed 
to  the  U.  S.  8upreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  tin.  A  St.  L.  RR.  Stock,  $2,379,358  common  and$l,- 
544.700  urcf.;  par  $100.  In  year  ending  October  31, 1888,  gross  earn- 
ings were  $l,f22,71f  ;  net,  $441,543:  rental  to  8t.  L.  Vau.  A  T.  H.. 
$4t>6,hl5;  less  charges,  $372,162,  leaving  surplus,  $114,652.  In  1885-6 
profit  to  lessee  was  $23,687;  in  1886-7  profit  $117,821.  Thomas  D 
Messier.  Pres.,  Pittsburg,  Pa.    (V.  46,  p.  76,  133, 172;  V.  48,  r-  68.) 

St.  Paul  A  Dnlntn.— Line  of  Road.— St  Paul,  Minn.,  to  Dulutb' 
Minn.,  155  miles;  branches,  12  miles;  leases:  Stillwater  &  St.  Paul  RR.- 
13  m.  (for  I  99  \  ears):  Minneapolis  A  Duluth  RR.,  13  m.  (for  99  year.-) 
lroin  JulyS,  1883);  Taylor's  Falls  A  Lake  Superior,  21  miles;  Grants- 
burg  Branch,  17  ni.:  total,  231  miles.  Between  North.  Pacific  Junction 
and  Duluth.  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 
The  Dulutb  Short  Line  road  from  Thomson  to  Duluth,  25  miles,  is 
leased  for  99  years,  ani  the  $500,000  bonds  guaranteed. 

The  Lake  Superior  A  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
■took  has  a  prior  right  to  7  per  cent;  Chen  con  i  in  on  to  receive  6  per  cent 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10 stock; 
in  1*82,  3t»  In  cash;  In  1883,  7;  In  1884,  3^»  and  7  in  pref.  stock;  from 
lc85to  lfc88,  7;  in  1*89  to  date,  3"s.  On  common— Id  1887,  3  and  15 
in  coinuion  stock;  in  1*88,  nil.  The  2d  mort.  covers  the  right  to  leased 
lines,  but  not  the  laud  grant 

The  company  has  a  land  grant,  of  which  1,110,394  acres  remained  un- 
sold Deo.  31, 1S87,  and  68.531  acres  of  the  Taylois  Falls  branch.  In  1887 
net  receipts  from  land  and  stumpage  sales  amounted  to  $541, £26.  For 
1886  and  1887  the  Income  account  was  as  follows,  and  $568,315  for 
"  improvements  "  and  "  betterments"  was  charged  in  oper.  expenses. 

1886.  1887. 

From  operation  of  railroad $603,786  $492,8-0 

Paid  interest  on  bonds 50,000  50,000 

$442,880 


and  interest  by  the  St.  P.  M.  A  M.  Co. .  whioh  owns  the  M.  C.  stock.  Fisoal 
year  ends  June  30.    Report  for  1887-89  In  V.  47,  p.  497.  502. 


Net  income  from  railroad $553,786 

Cash  divid  nds  paid  within  year: 

7perotntonpre'erredst03k $374,766  $375,154 

3  percemou  common  stock 120,960 

Balance sur.  $179,020    def.  $53,23* 

Income  from  lands  and  stumpage $163,057  $541,925 

—(V.  46,  o.  201,  321,  381,  678,  739,  803 ;  V.  47,  p.  81,  432,  745.) 

St.  Paul  Minneapolis  A  Manitoba— (See  Hap).— Owns  from  St. 
-Pau  ,  via  Barnesvilie,  to  Emerson.  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  m.;  Minneapolis  to  Hinckley  via  St.  Cloud,  132 
m. ;  St.  Oloud  to  Wlllmar,  55  m.;  Elk  River  to  Milaca,  32  m.;  B..tti 
ii.iii  Branoh,  39  in.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pelican  Rapids.  22  miles;  Orookston  Juno  to  Great  Falls.  Dak.. 
779  lulies;  Shirley  to  St.  Hilaire,  22  miles;  Wayzata  to  Spring  Park,  6 
n  ue»;  Morris  to  Brown's  Valley,  4.7  miles;  Breokeurldue  to  Langdou, 
'.06  miles;  Everest  to  Portland  (via.  Mayville),  50  miles;  Ripon  to  Hope, 
3,  miles;  Moorhead  to  Halstad.  34  miles;  Evansville  (via  Tintah  Junc- 
tion to  KUeinla  e),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchinson  Junction  to  Hutchinson,  53  miles;  Benson  to  Water- 
town,  92  tulles;  small  branches,  8  miles;  total  operated  June  30, 1888, 
2,64s  miles.     Mileage  on  Jan.  1,  1889,  was  3,024  miles. 

This  rallioad  company  was  organized  May  23,  1879.  The  com- 
pany had  a  land  graut  of  3.848,000  acres,  and  acquired  the  Min- 
neauolis  A  St.  Cloud  RR.  gram,  i76,46t  acres.  The  proceeds  of  land 
sale*  are  applied  lo  the  redemption  of  1st  mort.  bonds  at  or  under  105. 
The  land  sales  for  year  ending  June  30,  18s.8,  were  5i,001  acres  for 
$3  0,626,  and  3S4  town  lots  for  $17,2"5.  The  net  amount  due  on  land 
contracts  Juue  30. 1888.  was  $295,105 ;  lauds  unsold.  2,638,838  acres. 

Dividends  have  been  as  follows  since  1880:  In  1881,  J  per  cent ;  iu 
1882,9;  in  1883,  8;  in  Is 84,  71a;  1885  to  le88,  inclusive,  6;  in  1889  to 
date  l1* 

Kan,<e  In  stock  prices  sluon  1882  has  been:  In  1883,  Ot'Siieti1^;  in 
188  4,  7fc«e»99;  In  1S85.  794|9111;  iu  1886,  106%®121%;  in  1-87, 
94*9K0're;  In  1888,  01»114>s;  iu  le89  to  Jan.  18,  inclusive,  ao»s» 

The  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  wliloh 
$19,421;  .000  were  reserved  to  pay  prior  liens.  The  morig.  on  the  Mon 
■tana  ldv..  I"sued  In  1887  and  due  In  1937,  is  for  $  5,000.0)0,  topio- 
vide  for  extensions,  $15,000  per  mile  beinx  allowed  for  second  track. 
Bee  abstract  01  moitgaue  In  V.  45,  p.  342;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  due  1898  were 
Issued  as  per  circular  In  V.  46,  p.  228  and  may  be  paid  off  at  p  .r 
on  three  monihs  notice;  the  Central  Tiust  Companj  trustee.  The 
Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward  70 
mlles.to  a  point  nearDulutli;  the  mortgage  covers  equipment,  terminals 
and  elevators.  The  St  Paul  Minneapolis  A  Manitoba  leases  the 
road  till  19S7.  and  guarantees  the  bonds.  The  Montana  Central 
bonds  are  issued  onsevera  reads  'V   46,  p.  125)  and  are  guar,  principal 


Miles  operated 

Gross  earnings 

Oper.  exp.  A  taxes.. 

Net  earnings 

P.c.  of  op.ex.toearn. 


Receipts— 

Net  earnings 

Rev.  from  L'nd  Dep't 
Other  reoeipts 

Total  income 

Disbursements — 
Interest  on  debt.... 

Dividends 

Rate  of  dividend. . . . 

sinking  fund 

lmp'ts  A  renewal  fd. 


1884-85. 
1.471 

$ 
7,776,164 
3,509,927 


1885-86. 
1,50!) 

$ 

7,321.736 
3,8  18,652 


1886-87. 

1.935 


8,028,448 
4,314,895 


1887-88. 
2,648 

C 
9,561,905 
4,669,987 


4,266,237 
45  13 


3,483,084 
52-43 


INOOMK   ACCOUNT. 

1884-85.   1885-86. 


4,266,237 
131,292 

66,284 


3,483,084 
350,114 
171,116 


3,713,553 
53-74 


1886-87. 

$ 
3,713,553 
415,782 
514,447 


4,891,918 
5668 


1887-88. 

ft 

4,891,918 
271,938 
450.759 


4,463,813      4,004,314      4,643.782       5,614,615 


1,980.200 
1,300,000 
6>s 
131,292 


1,999,820 
1.200,000 
6 
350,114 


2,170,409 

1,200,000 

6 

415,782 

600,000 


2,793,751 

1,200,000 

6 

271,938 

750,000 


4,386,191       5,015,689 
257,591  59S.9S6 

327.  370,  382,  497 


Tot.  dlsburse'ts..      3,411,492      3,549,934 

Balance,  surplus 1,052,321         454,380 

-(V.  46.  p.  134, 191,  228,  255.  353,  739;  V.  47,  p 
504,  661;  V.  48,  p.  70.) 

St.  Paul  A  Northern  Pacific— Line  of  road  Bralnerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  13  miles;  total,  152  miles. 
This  company  was  formerly  the  West.  KR.  Co.  of  Minnesota.  Owns 
terminals  iu  Minneapolis  on  20  acres,  and  owns  in  all  some  400  acres 
about  St.  Paul  and  Minneapolis.  The  land  grant  of  210,000  acres  is  be- 
tween Braiuerd  and  Sauk  Rapids;  prooeeds  of  lands  are  first  applied  to 
purchase  of  Wi  st.  Minn,  bonds,  then  to  gen.  mort.  at  120  or  under.  The 
road,  with  its  terminal  property,  is  leased  for  999  years  to  the  Northern 
Pac.  at  a  net  rental  equal  to  40  p.  c.  of  the  gross  receipts,  but  any  sur- 
plus over  d  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee  The  bonds  are  guaranteed  by  Northern  Pacific.  The  stock  is 
placed  iu  trust  with  Farmers'  L.  A  T.  Co.,  the  power  to  vote  being  held 
by  N  ,rthern  Pae. Co.;  but  "beneficial  certificates"  entitling  holders  to 
dividends  are  issued.    Stock  $2,502,000,  owned  by  N.  P. ;  ( V.46,  p.  75.) 

San  Antonio  A  Aransas  Pass.— (See  Map.)— Road  extends  from 
Kerrvllle  to  Wallia,  Texas,  264m.;  Kennedy  Junot'on  to  Corpus  Christl 
and  branch.  102  m. ;  Yoakum  to  Vest  Point  50  in.;  Skidmen  to  Kleburg, 
4  i  m.;  total  45H  miles.  The  mortgage  of  1885  coveas  the  150  miles  from 
San  Anionic  to  Aransas  Bay,  and  that  of  1896  provides  for  the  issue 
of  bonds  at  $12,000  per  mile  on  extensions.  The  Farmers'  L.  A  Tr.  Co., 
of  N.  Y.  is  trustee  ol  both  mortgages.  Abstrat  of  1st  mort.  on  exten- 
sions in  V.  45.  p.  372.  Cap.  stook-  issued.  $2,617,200.  In  year  ending 
Dec.  31.  '88.  gross  earn's  (partly  est'd),  $1,001,230;  net,  $334,501;  sur- 
plus over  flx.d  charges,  $91,141,  against  $57,751  in  ls87.  U.  Lott, 
Pres't  and  Gen'l  Manager. -(V.  46,  p.  321,  418;  V.47,p.  140,161,  382.) 

Sandusky  Mansfield  A  ffewark.-Owm  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Baltl- 
mort  A  Ohio,  Feb.  23, 1880,  till  Dec.  1,  1926,  with  option  to  the  Bait.  A 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  A  Ohio  system.  In  '87-88,  gross,  $1,088,- 
096;  net.  $198,966;  loss  to  lessee,  $29,556. 

San  Pedros  Los  Angeles  A  I' tan. —In  progress  from  Passa- 
dena,  via  l,os  Angeles  to  San  Pedro  Bay,  California,  SO  miles. 

Savannah  Florida  A  Western. —Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  miles :  branches— Bainbridge  Junction  to  Bain- 
bridge,  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thoiuasville  to 
Albany,  58  miles;  Waycross  to  Jacksonville,  75  miles;  Fort  White, 
Fla.,  to  Lake  City,  Fla,  20  miles;  total,  545  miles.  The  capital 
stock  is  $5,925,900,  and  dividends  are  paid  as  earned.  In  1887  gross 
earnings  were  $2,675,526;  net,  $123,037.  Iu  1886  gross  earnings,  $2,- 
557,817 ;   net,  $434,741.    H.  B.  Plant.  Pres't,  New  York. 

iiiviiiiali  A  Western.— Owns  from  Birmingham.  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  A  Memphis),  to  Columbus,  Ga.,  157 
miles;  Columbus  to  Greenville  (nar.  gau  ),  50  miles;  Opelika  to  Roanoke, 
37  miles;  bufau'a  to  Ozark,  01  miles:  Amcrii  us  toBuena  Vista,  30  miles; 
total  in  operation,  335  miles.  Under  construction  from  Columbus  to 
r>i  i  i'n a  Vista,  35  miles. 

Tnis  was  a  consolidation  In  August,  1888,  of  fie  Columbus  A  West- 
ern and  oiber  roads.  Road  belongs  to  the  Ce  tral  of  Gh-orsia  sys- 
tem. Stook  is  $>,000,000;  par,  $100.  It  is  proposed  to  issue  oonsol. 
mort.  bonds  ror  $20,000  per  mite.  $3,000  of  this  being  for  equipment. 
Presi't,  Gen.  E.  P.  Alexander,  Savannah,  Ga.    (V.  47,  p  218.) 

Schenectady  A  Duanesburg.-Proiii  Quaker  Street  Junction, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  in  perpetuity  to  the 
Del.  A  Hudson  Canal.    Rental,  $30,000  per  year.    Stook,  $100,500. 
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Subscribers  nrill  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION- 


For  explanation  of  column  headings.  &e.,  see  notes 
on  first  page  of  tallies. 


Beaboard  <t  Roa'ke— Stk.($244,20O  is  prf.  gua.7  p.c.) 

Debentures,  redeem,  at  will  after  Aug.  1,  1916. .r 

let  mortgage  for  $2,500,000.  J c* 

Seattle  Lake  S.  <£  East.— 1st  M..g.,  $25,000  p.  m..*o 
Shamokin  Sunbury   <£  Lewisbttrg—l&t  mort.,  coup. 

2d  mortgage , 

Bhamokin  Vat.  <t  Pottsville—Stotk,  guar,  by  Nor.|C. . 

1st  mortgage,  gold,  on  road  aid  lands c 

Shenandoah  Valley—  1st  M — .1 : .- 

General  mort.,gold  (lien  on  $1,560,000 1st  M.b'ds.) 

3d  mortgage  income  bonds,  registered,  noncum.. 

Car  trusc  certiiicates J. o 

Sheffield  dBirm  —  lf,tM.,g.($15,000p.m.) c'&r 

2d  mort.  ($10,000  per  mile),  fold c 

1st  M.  on  lands,  furnaces,  <fec  sink  fd.not  dr'n.  .c* 
Shore  Line  (Conn.)  -St'kJ^  p.et.rent.N.  Y.N.H.  &  H. 

1st  mortgage J. 

Bhreveport  <«  Houston— 1st,  g..  ruar.  by  H.  E.  &  W.  T. 
Silver  Springs  Ocala  <t  Qulf—ltX,  M,  g,($13,000  p.m.) 
South  Carolina — Stock 

1st  mortgage,  sterling  loan^. 

1st  consol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage ~ 

Income  mortgage  bonds  (net  cumulative) 

South  Florida-  1st  mort.  ($12,000  per  mile) o* 

So.  <t  No.  Alabama— 1st  M.,  endorsed  by  Alabama. 

Sterling  mort.,  sinking  fund,  guar,  by  L.  &  N  .  .. 

2d  mortgage  bonds  (owned  by  L.  AN.) 

Consol.  mort.  (for  $10,000,000),  gold c 

6.  Pacific  Coast— 1st  M.,  g.,gu»i'.  (s.f.  begins  1912). c 
South  Pennsylvania— Stock  (for  $20,000,000) 

1st  mortgage  (for  $20,000.000) 

Southern  Cent.  <N.  P.;— Consol.  mort.  convertibles 


Miles 

of 
Road 


81 
72 
31 

29 

28 
255 
25.5 
255 

"87 
87 

"49 
49 
40 

247 
247 
247 
247 
247 
189 
182 
183 
183 

il'6 


Date 

of 

Bonds 


1886 
1886 
1886 
1882 
1884 

1871 
1880 
1881 
1883 

1886 
1886 
1888 

1880 
1881 
1885 

1868 
1881 
1881 
1881 
1885 
1870 
1873 
1880 
1886 
1887 
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Size,  or 
Par 

Value. 

$100 

100  &c. 

1,000 

1,000 

1,000 

1,000 

50 

500  &c. 

1,000 

1,000 

1,000 

l",6bo 
1,000 

100  &c. 
100 

lOOO&c. 

1,000 

1,000 

100 

Various 
1,000 
1,000 
1,000 
1,000 
1,000 
£200 
1.000 
1,000 
1.000 


Amount 
Outstanding 


$1,302,900 

690,000 

500,000 

1,800,0  0 

1,000,000 

500,000 

869,450 

2,000,000 

2,270,000 

4,1 13,000 

2,269,000 

t20,109 

1,300,000 

865.000 

1,000,000 

1,000,000 

200,000 

400,000 

300,000 

4,204,160 

114,539 

4,850,000 

1,130,000 

2,538,000 

2,256,000 

391,000 

4.620.110 

1,960,000 

2,«71,000 

5,500,000 

<») 

<«) 

3,299,800 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5  on  eom 

6 

5 

6g. 
5 
6 
3 

7g. 
Ig- 
ig' 

"e'g. 
S* 

3i« 
4i« 

6g. 

f* 

ig- 

6 
6 
6 

„«• 

5 

|4«. 


M.  &  N 

F.  &  A. 
J.  &  J. 
F.  &  A, 

m.  &  n; 

F.  <fe  A. 
F.  &  A 
J.  &  J, 
J.  &  J 
A.  &  O 
Feb.  1 

J.  "&"j. 
I.  &  J. 
J.  <fe  J. 
J.  &  J. 

M.  &  S. 
J.  &  J. 
J.    &   J. 

J.  &"j. 
A.  <fc  O. 
J.  &  J. 
Yearly. 
J.  &  J. 
J.  &  J. 
M.  &N. 
A.  &  O. 
F.  &  A. 
J.   &  J. 


F.  &  A. 


Bond*— Prlnol 

pal, When  Due. 

Stocks— Last 

Dividend. 


Balt.,Fann.&  Plant.  Bk. 

Portsmouth,  Va, 
New  York,  Bait.  &  Phila. 
N.Y.,  Union  Trmt  Co. 
Phila.,  Phil.  &  Read.RR. 

do  do 

Phlladelphia/Treasurer. 

do  do 

Last  paid  Jan.,  1885. 

Last  paid  Oct.,  1884. 

None  paid. 


N.  Y.  Office,    10  Wall, 

do  do 

do  do 

N.  H.,  Nat.  N.  H.  Bank, 

do  do 

(1) 
X.  Y.,  Agenoy. 


London. 

N.  Y.,  68  William  street, 

Last  paid  July,  1888 


N.  Y.,  50  Exchange  PI. 
London,  Baring  Bros. 
N.  Y.,  50  Exchange  PI. 
N.  Y.,  50  Exchange  pi. 
N.  Y.,  So.  Pac,  23,  Br'd 


(«> 


Nov.  1, 
Aug.  2, 
July  1, 
Aug.  1, 
May  1, 
Feb.  1, 
Feb.  1, 
July  1, 
Jan.  1, 
April  1, 
Jan.  1, 


1888 
1916 
1926 
1931 
1912 
1924 
1889 
1901 
1909 
1921 
1923 


Jan.  1, 1926 
Jan.  1, 1926 
Jan.   1,   1908 
Jan.,  1889 
March,    1910 
July   1,  1914 
July  1,  191ft 
Feb.  1,  1883 
On  demand. 
Oct.    1,   1920 
Jan.   1,  1931 
Jan.   1.  1931 
Jan.  1,    1915 
Jan.  1,  1890 
May  1,   1903 
April  1,  1910 
Aug.  1,   1936 
July  1,  1937 


Feb.  1,    1928 


Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa.. 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  &  Reading  RR 
for  999  years  from  Sept.  1,  '61,  at  5  p.  et.  on  stock.  Has  no  bonded  debt. 

Scioto  Valley.— Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
miles.  Stock  is  $2,093,350.  Coupons  of  1st  m.  and  cons.  m.  due  July  1, 
'84,  and  of  2d  m.  due  April,  1884,  were  purohasod  in  interest  of  Mr. 
Huntington,  and  are  held  as  liens.  Receiver  (Jas.  Robinson)  was  ap- 
pointed in  June,  1885,  on  a  Judgment  ofC.  P.  Huntington  for  $639,305. 
Bui  s  are  pending.  (V.  45,  p.  673  ;  V.  46,  p.  678.)  There  are  also 
$82,000  7  per  cent  equipment  bonds. 

From  Jan.  1  to  Nov.  30. 1888  (11  mo*.),  gross  earnings  were $611,246, 
against  $726,224  in  1887;  net,  $131,881,  against  $183,379.  In  1887 
gross  earnings  were  $789,123;  net,  $203,367.    (V.  47,  p.  562.) 

Seaboard  Sc  Roanoke. — Owns  from  Portsmouth,  Va.,  to  Weldon, 
N.  C.  81  miles;  leases  Roanoke  &  T.  R.  RR.  30  miles,  and  has  a  controlling 
Interest  in  the  Raleigh  &  Gaston  R  t.  10.1  miles,  and  thus  in  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mile«;  also 
controls  Pittsboro  RR.  11  niiles  and  Carthage  RR.  11  miles;  tota',  618 
miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st  7  per  cent 
guar.,  and  $44,200  is  2d  guar.  The  debentures  above  are  to  be  inol  uded 
in  any  2d  mort.  issued.  They  are  payable  at  will  as  a  whole,  or  in  10 
per  cent  instalments  after  Aug.  1, 1916. 

The  Georgia  Carolina  A  Northern,  in  whloh  this  company  is  inter- 
ested, is  ur  dcr  construction,  and  has  been  completed  from  Monroe  to- 
ward;, Chester,  8.  C,  40  miles. 

From  March  1  to  Nov.  30,  1888  (9  mos.).  gross  earnings  were  $512,- 
247,  against  $480,849  in  1887;  net,  $189,092,  against  $196,435. 

In  year  enling  FebruBry  29. 1888,  net  earnings  on  road  proper,  113 
miles,  $329,075;  surplus  over  fixed  charges,  $246,261;  from  which  paid 
dividends  (10  per  cent),  $114,420;  surplus  over  dividends  and  interest, 
$131,841.  See  report  in  V.  46,  p.  827.  J.  M.  Robinson,  Free.,  Bait.,  Md. 
—(V.  4iJ,  p.  539,  678, 827.) 

Seattle  Lake  Shore   Sc   Eastern.— (See  Map.)— Main  line   com 

Sleted  from  Seattle  to  Raging  River,  52  miles.  The  Northern  branch  from 
nohomish  Junction  to  a  connection  with  the  Can.  Pacific  Is  in  progress; 
14  miles  of  this  branch  to  Snohomish  are  completed  and  in  operation. 
Other  branches,  6  miles.  Total  completed  mileage,  72  miles.  The  whole 
main  line.  Seattle  to  Spokane  Falls,  over  300  miles,  is  under  oontract, 
of  which  40  miles  more  on  the  western  end  and  45  miles  on  the  eastern 
will  be  completed  and  in  operatiou  this  year;  and  the  remainder  of  the 
main  line  is  to  be  completed  by  May,  1890.  Construction  work  on  40 
miles  more  of  the  Northern  branch  has  begun,  and  it  is  very  probable 
that  the  whole  of  this  branch  to  a  connection  with  the  Ctnalfan  Paci- 
fic, 90  miles,  will  he  completed  within  a  year.  (V.  46,  p.  669, 739 ;  V.  47. 
p.  382;  V.  48,  p.  38.) 

Shauiokin,  Sunbury  Sc  Lewisburg.— Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles.  The 
road  was  built  by  Philadelphia  A  Reading,  and  opened  in  1883  for  its 
ooal  traffic  northward.    Stock,  $1,000,000;  par  $50. 

Shamokin  Valley  &  Pottsville.— Line  of  road,  Sunbury,  Pa.,  to 
Mt.  Carmel.  Pa.,  27  nines;  branch  to  Lancaster  Colliery,  2  miles;  t>tal 
29  miles.  The  road  was  leased  February  27,  1863,  for  999  years  to  the 
Northern  Central  Railway  Company,  with  a  guarantee  of  interest  on 
the  bonds  and  6  per  cent  per  annum  on  the  $869,150  stock  (par  $50),  of 
which  $619,400  is  owned  by  Northern  Central.  Gross  earnings  for 
1887,  $387,025;  net,  $202,469.  Gross  earnings  for  1886,  $381,612; 
net. $216,934.    Geo.  B.  Roberts,  President,  Philadelphia. 

Sheffield  Sc  Birmingham  Coal,  Iron  Sc  Railroad  Co.— 
This  road  is  completed  between  Sheffield  and  Jasper,  Alabama, 
87  miles.  In  Sept.,  1887,  Sheffield  A  Birmingham  Railroad  was 
consolidated  with  the  Alabama  *  Tennessee  Coal  A  Iron  Co.  The 
new  company  o  »ns  the  railroad,  70,000  acres  of  coal  anl  iron  lands  in 
Alabama  and  60  acres  of  land  in  Sheffield.  Stock  Is  $7,200,000  pref. 
Mortgage  of  18*8  covers  3  furnaces,  70,000  acres  of  mineral  1  uuls,  Ac. 
In  Jan..  laeO,  Jacob  G.  Chamberlin  was  appointed  receiver,  owing  to 
eir  barrassments  growing  out  of  the  consolidation,  failure  of  contractors, 
4c.  E.  W.  Cole,  President,  Nashville.  New  York,  office,  10  Wall  Street 
—(V.  45,  p.  441.) 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Ro  noke. 
239  miles  and  branches  17  miles.  A  close  oontract  ror  working  and  ah 
exchange  of  stock  for  Norfolk  A  Western  stock  was  made  iu  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  The  stook 
is  $3,696,200,  of  which  $3,057,100  Is  held  by  the  Norf  A  West.  RR.  Co. 

From  Jan.  1  to  Feb.  29  in  'S8(2  mos.),  gross  earn'swere$  108,562, agst. 
$114,!t0s  in '87;  deficit, $2,705  in  '88,  against  surplus  of  $8,905  in  '87. 

In  1  -(87  gross  earnings  were  $902,862;  net,  $129,316;  total  deficit 
under  fixed  oharges,  $473,840.    (V.  46,  p.  40,  737.) 

Shore  Line  (Conn.y— Line  of  road,  New  Haven,  Conn.,  to  New 
London,  Conn.,  49  m.  Leased  to  N.Y.  A  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1,  '70,  at  $100,000  net  per  annum.  Dividends  3!a  in  Jan.  and  4  in 
July.    Operations  and  earnings  are  included  In  the  reports  of  the  lessee. 

Shreveport  Sc  Houston.— From  Bhreveport,  La.,  to Logansport,  La., 
40m.;  connects  with  Hous.  East.  A  W.  Texas  road,  fori  1 1 1  ng  with  that  a  nar- 
row gauge  llneof  230m. from  Shrevep'r  to  Houst'n.   E.L.Bremoud,Pres. 

Silver  Springs  Ocala  Sc  Gull'.— This  road  is  projected  from  Sil- 
ver Springs,  Fla.,  to  Point  Pinellos  on  Tampa  Bay,  about  175  miles, 
and  completed  to  Dunellon,  34  miles.  Capital  stock,  $1 ,500,000.  There 
la  a  land  grant  of  13,840  acres  perm.,  of  whioh  the  mortgage  covers  4,000 


aoresperm.  Theprooeeds  of  landsalesup  to  $100,00  J  yearly  go  to  retire 
the  bonus  at  110  and  accrued  int.    Thos.  C.  Hoge,  President,  56  WallSt. 

Sonth  Carolina.— Owns  from  Charleston  to  Augusta,  S.  C,  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  38  111.;  extension,  4  mllest 
total  main  line  and  branches,  247  m.  Default  was  made  and  the  road  sold 
In  foreclosure  July  28.  '81.  and  the  company  reorganized.  There  were 
on  Deo.  31,  '87,$178.000  old  5  per  c't  1st  mort.  extended  bonds,  payable 
1887  to  1892,  and  $8,000  7s,  due  1907,  in  addition  to  those  above.  On 
Jan.  1, 1889,  the  company  defaulted  on  the  2d  moit.  coupons,  and  com- 
mittee of  bondholders  was  appointed  in  New  York. 

From  January  1  to  June  30, 1888  (6  mos.),  gross  earnings  were  $593.- 
703,  against  $332,156  in  1*87;  net,  $139,246,  against  $99,3  75. 

The  annual  report  for  1887  was  In  the  Chronicle,  V.  46,  p.  737. 

INCOME  ACCOUNT. 


Receipts — 
Total  net  income.. 

Disbursements — 
Interest  on  debt. . . 
Miscellaneous 


1884. 

$ 

388,604 

382,722 
252 


1885. 

$ 

358,427 


374,524 
8,020 


1886. 


1887. 


159,858        320,683 


383,437 
813 


389,643 
1.998 


Total  disbursem'ts..  382,974  382,544  387,250       391,641 

Balance sur.  5,630    def.  24.117  def.  227,392  def.  70,958 

—(V.  46,  p.  737;  V.  47,  p.  140;  V.  48,  p.  68.) 

Sonth  Florida.— Owns  from  Saaford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  l7  miles;  Pemberton  Ferry  Branch,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  U 
part  of  the  Savannah  Florida  A  Western  system. 

South  A  North  Alabama. —(See  Map  of  Louisville  A  Nash- 
ville.)—Owns  from  Decatur.  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Weturnpka.  The  road  is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ($1,960,000, 
due  1910)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
Louisville  A  Nashv.  bonds,  dated  June  1,  '80.  Common; stock,  $1,469,082 ; 
pref.  stock,  $2,000,000  (all  pledged  under  Louis.  A  Nash,  collat. 
trust  of  1882) ;  par  $100.  In  year  ending  June  30,  '88,  gross  earnings 
were  $1,952,825;  net,  $333,893;  deficit  under  Interest  and  sinking  fund 
$417,557;  paid  to  construction  acot.  $198,687. 

South  Pacific  Coast  (Narrow-gauge).—  Owns  from  Alameda 
to  Santa  Cruz,  87  in.;  branches,  23  in.:  total,  110  m.  The  road  is  leased 
for  55  years  to  the  Southern  Paciflo  Company,  which  oompany  guaran- 
tees the  bonds.  Trustee  of  mortgage  Is  Farmers'  L.  &  Tr.  Co.  The 
stock  is  $6,000,000.  Gross  earns. '86,  $870,157;  net.  $303,284.  In  1887 
gross  earnings  were  $521,639;  net,  $230,563,    (V.  45,  p.  113.) 

Sonth  Pennsylvania.— The  line  was  in  progress  between  Harrisb. 
A  Pittsb.,  225  miles,  making  a  western  extension  of  the  Phila.  &  Read- 
ing system.  In  July,  1885.  It  was  agreed  that  the  Vanderbilt  interest 
should  be  transferred  to  the  Pennsylvania  Company,  and  that  com- 
pany offered  $6,500,000  3  p.  c.  bonds  of  the  Bedford  A  Bridgeport  RR., 
guaranteed  by  the  Penna.  RR.  Co.  But  the  Attorney-General  of  Peno- 
S3"lvania  brought  a  suit  to  enjoin  the  transfer,  and  this  suit  in  Oct., 
1886,  was  decided  by  the  Supreme  Court  of  Pennsylvania  against  the 
transfer.  In  1888,  a  new  arrangement  was  proposed  for  complet- 
ing the  road.    (V.  46,  p.  201,  581,  590,  621 ;  V.  47,  p.  690.) 

Southern  Central  (N.  Y.)— Owns  from  North  Fair  Haven,  N.Y., 
to  Pennsylvania  State  Line,  114  miles  and  branoh  2  m.  Had  a  lease  of 
the  Ithaca  Auburn  A  Western,  but  having  defaulted  on  rental  In  Jan., 
188  J,  the  road  reverted  to  owners.  The  Lehigh  Valley  leased  this  road 
from  Jan.  1,  1887,  for  975  years,  without  any  guarauty  of  Interest,  and 
it  Is  operated  by  the  Pa.  &  N.  Y.  Canal  Co.  The  consol.  5s  are  convertible 
into  stock  at  option  of  holders  with  n  ten  years,  and  $l6o,000  are  held 
In  trust  to  retire  $90,000  of  7  per  cent  prior  bonds  due  in  1899.  Six 
coupons  from  Aug.  1,  1886,  inclusive  were  funded  into  inoome  bonds. 
Stock,  $1,774,950;  par.  $100.  Inl885-86,  gross  earnings  were  $467,068 ; 
net,  $51,152;  in  W-87.  gross.  $482,482:  net,  $23,394;  defloit  under 
interest,  taxes  and  rentals.  $182,827.    (V  44,  p.  23.) 

Southern  Paclflc  COMPANY. .— This  corporation  was  organized 
Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentucky.  It  holds  most 
of  the  stock  of  the  Southern  Paciflo  of  California  and  the  other  railroads 
connecting  with  It  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Pacific  for  99  years.  The  stook  of  each  of 
the  said  companies  owned  by  the  Southern  Pacific  Co.  Deo.  31, 1887, 
and  the  percentage  of  net  profits  of  the  whole  system  payable  under 
the  lease  to  th6  several  lessor  companies  are  as  follows: 

80.  Pae.  RR.  Co.  of  California,  $43,997,900, 26»j  percent;  80.  Pao.  RB. 
Co.  of  Arizona,  $19,995,000, 12  per  cent;  80.  Pao.  RR.  Co.  of  New  Mexico, 
$8,688,800,  4  per  cent;  Mor.  L.  &  Texas  RR.  &  88.  Co.,  $1,062,700,  22ij 
per  cent;  Gal.  Harris.  &  San  An.  Ry.  Co.,  $26,278,400,  1«><  per  cent; 
Texas  &  New  Orleans  Ry.  Co.,  $5,000,000,  7^t  per  cent;  Louisiana  West- 
ern RR.  Co.,  $3,360,000,  3'«  percent;  Mexican  International  RR.  Co., 
$4  172,100;  New  York  Texas  &  Mexican,  $605,000;  Souih  Paciflo  Coast. 
*6|000,000;  Total,  $120,15^,900;  Galv.  Har.  ASanAnt.,  West.  Dlv.,6s. 
$1,110,000;  total  stock  and  bonds,  $121,269,900. 

From  Jan.  1  to  No  v.  30,  in  '88  ( 1 1  mos.) ,  gross  earns,  on  the  whole  system 
(5,931  miles)  were  $42,721,920,  agst.  $35,140,336  in  '87  (5,544  miles); 
net,  $14,862,085,  agst.  $11,226,466;  adding  rentals  from  leased  lines 
and  other  receipts,  the  total  net  income  in  1888  was  $15,691,022;  net 
profits  over  fixed  oharges,  construction,  improvements,  &o.,  $199,153. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DE8CRIPTI0H. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


southern  Pacific  OOJfP^ATF-atook  ($100,000,000) 
Smth.  Pac.  of  Arizona-  1st  M.,g.,  guar.  op.  or  reg. . 
Bmth.  Pac.<Cal.)—l»t  M.,  e. ,  land  gr.,  ep.  or  reg.,  s.  f. 

Monterey,  1st  M..  sink.  fd.  $5,000  yearly  r 

Hortgage  bonds,  gold  (for  $38.000,000) , 

Southern  Pacific  of  N.  Mexico— S&ort.,  coup,  or  reg 
8otth\ecMern  I  tfa.>— 8tock,  7  p.  c.,  guar.  Cent.  Ga. 
Sotthwesi  Pennsylvania— Stock 

lit  mort.  sink,  fund,  $30,000  yearly,  not  drawn  r 
Spuuten  Duyvil  <*  P'IMor.— Stock,  8  %,  gu.  N.Y.Cent. 
Stall  Line  <t  Sullivan— 1st  M.,oonv.  (red'ble  aft.'88) 

Stattn  Island — 1st  mortgage 

Statin  Island  Rapid  Tran  —  1«M.,$  or* 0* 

2dmort.  endorsed  by  B.  A  O.  cp.  or  reg.,  gold 

Incomes,  gold (noneum.) 

Stoccton  <t  Copperopotis— 1st  tiort.,  (guar,  by  C.  P.) 
Sulnroan  Rapid  Transit— Stock  ($5.600,000) 

1st  mortgage  bonds  (for  $6,600,OCO) 

Sumnil  Branch.  (Pa.) — Stock, 

1st  mortgage  bonds,  sinking  fund 

Bunlnry  HazMon<&  WUkesb  -3st,  $5,000 dr.  at  100. c 

2d  mortgage,  income ._ 

Bitnbwy  <£  Leuris  town— Stock 

1st  mortgage - 6" 

Suspension  Bridge  <*  Erie  Junction — Stock c 

1st  mortgage,  prinoipal  A  interest  guar,  by  Erie. 
Syracusi  <t  Baldwmsmlle.—^et  mortgage,  gold.  ..c* 
Syracust  Binghamton  <t  N.  7.— Stock 

Consol  M.  (i  riu.  and  Int.  guar.  byD.  L.  A  W.) 

Syracuse  Geneva  4  Corning— tU,  mort. ,  s.  f .  1  p.  c . .  c 

2d  mortgage o 

Syracuse  Ontario  <&  New  York—  1st  mort 

2d  morte  .income  (for  #500.000) 


Miles 

of 
Road, 


5,931 

384 

1,042 

15 

320 

167 

321 

81 

"*6 

24 
13 

All. 


Date    Size,  or 

of  Par 

Bonds    Value. 


Amount 
Outstanding 


45 


20 
20 
43 
43 
43 
43 
37 
23 
7 
81 
81 
57 

"43 


79'80 

75-'82 

1880 

1888 

1881 


1877 

1879 
1873 
1883 
1886 
1885 
1875 

1886 

1874 
1878 
1878 

1876 

1870 
1886 

1876 
1875 
J  879 
1883 
1883 


$100 

1,000 

500  Ao. 

1,000 

1,006 

100 

50 

1,000 

100 

100.  Ac. 

1,000 

1,000 

1,000 

1,000 

500  Ao. 

1,000 

50 

1.000 

100  Ac. 

100  Ac. 

50 

500 

100 

1.000 

500 

100 

1,000 

lOOAc. 

1.000 

1,000 


$39,027,770 

10,000,000 

33,1-2,000 

230.000 

7,250,000 

4,180,000 

5,099,100 

998,850 

900,000 

989,000 

200,000 

300,000 

1,000,000 

2,500,000 

4.500,000 

500,000 

641.865 

(?) 

4,010,350 

1,185,000 

1,185,000 

1,350,000 

600,000 

500,000 

500,000 

1,000,000 

160,000 

2,500.000 

1,966,000 

880,000 

600,000 

900,000 

NiL 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6g. 
8* 

H 
3* 
5 

7 
4 

7 
7 

""<T 

3 
7 

5  A6 
6 
3 
7 
7 
7 
6 
2 
7 
7 
5 
6 
6 


J.  A  J. 
A.  A  O. 
A.  &  O. 
A.  A  O. 
J.  &  J. 
J.  AD. 
M.  &  8. 
F.  A  A. 
J.  &  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 

J.  "i" J. 

M.AN. 

F.  A  A. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
J.    A  J. 

J.  A*' J. 
J.  A  J. 
Q.— Mar 
A.  A  O. 
M.  A  N. 
M.  A  8. 
J.  A  D. 


N.Y.,So.Pac.Oo.,  23  Br'd 

do  do 

do  do 

do  do 

do  do 

Savannah.Cent.RR.  Bk. 

Philadelphia,233  So.  4th 
do  do 

N.Y.,  Gr.Central  Depot. 

N  Y.,  Union  Trust  Co. 

8.Y.,  foot  Whitehall  St. 

N.  Y.,  Lond.  A  Glasgow. 

N.  Y.,  Of.,  Whitehall  St. 
do  do 

S\Y.,So.Pac.Co.,23  Br'd 


Pcila.,233  So.  4th  St. 

do  do 

Philadelphia,  Penn.  BR 

do  do 

Phila.,  Guar.  T.  A  D.  Co 

do  do 


N.  Y.  Lake  Erie  A  West. 

July.  1888,  last  paid. 

N.Y..D.L.AW.RB.  Co. 

do  do 

K.Y.  .Farmers'  L.A  T.Co 

N.  Y.,  Gr.  Cent.  Depot. 

None  paid. 


Bonds—  Print  I- 

pal.Wben  Due, 

Stocks— Last 

Dividend. 


Mar.,  1909-10 

1906-6  A  1912 

April  1,  1900 

Aug.,  1938 

Jan.   1,  1911 

Dee.  21,1883 

°ept.29,  1888 

Feb.  1,  1917 

Jan.,  1889 
Jan.  l,  1899 
April  1. 1893 
Jan.  1,  1913 
Jan.  1,  1926 
Jan.  1,  1948 
Jan.  1,  1905 


1936 
Feb.  16, 1876 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
Oct  1,  1883 
July  1,  1896 


July  1,  1900 
July  1,  1936 
Dec.  1,  1888 
Oct.  1,  1906 
Nov.  IS,  1906 
Mar.  1,  1900 

1933 

1983 


The  annual  report  for  '87  was  in  Chronicle  V.  46,  p.  643, 651.  Earn's  of 
the  whole  system  includ'g  88.  lines,  In  '87  and  '86,were  as  below  given: 


1886. 
4,846-53  miles. 

Gross  earnings $31,797,882 

Operating  expenses 18,514,655 

-  i  — — 

Earnings  over  operating  expanses $13,283,226 

Rentals  received 560,ti91 


1887. 

5,576-04  miles. 

$37,930,162 

22,712,198 


$15,217,963 
574,691 


$15,792,654 

$1,911,641 

1,022.263 


Total  surplus $13,843,917 

Rentals  paid $1,867,165 

Taxes 888,622 

$2,755,787  $2,933  904 

Balance  surplus $11,088,129  $12,858,750 

— (V.  46,  p. 76,  201,  539,648,  650,651,771;  V.  47,  p.  69,344,473,776.) 

Southern  Pacific  of  Arizona.— This  is  the  connecting  line  of  the 
8outh.  Pacific  of  CaL,  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000.  The  bonds  oonsist  of  Series  A  $6,000,- 
000,  due  1909,  and  Series  B,  $4,000,000,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co.,  the  lessee  paying  all  charges  and  also  12  per  oent 
of  the  net  profits  of  the  whole  Sonthern  Paciflo  system. 

In  1887  gross  earnings  were  $1,756,519;  net,  $702,787.  In  1886, 
gross,  $1,525,221;  net,  $647,592.     (V.  44,  p.  370.) 

Sonthern  Pacific  (of  California).  (See  Map.)— Line  of  Road.— 
The  road  iu  California  is  in  two  divisions — the  North.  Div.  from  San  Fran, 
to  Tres  Pinos,  loo's  m.;  Caraadero  Junction  to  Teinpleton,  139  m  ;  and 
leased  line,  Castroville  June,  to  Monterey,  15  m.;  Santa  Cruz  RR.,  26  m.; 
Hillsdale  to  Aliuaden,  8  m.;  total  in  North'n  Divis'n,  288  m.;— the  South'n 
Divi.fi  m,  Huron  via  Goshen  to  Colorado  Riv.,  529  in.;  Los  Angeles  via 
Wilmington  to  dan  Pedro,  25  in.;  total  South.  Div.,  554  in.;  total  South. 
Pac.  in  CaL.  842  m.  The  Colorado  Div.  of  242  m.  Is  leased  and  operated 
by  ihe  AtL  A  Pac.  Railroad. 

Organization,  Ac— The  Southern  Paciflo  was  a  consolidation  Oct.  12 
1870,  of  several  lines  in  California.  The  Central  Paoifio  RR.  leased 
the  southern  division,  but  in  March,  1885,  this  lease  was  annulled  and 
the  whole  line  was  leased  to  the  Southern  Pacifio  Company  on  the  basis 
of  lessees  paying  all  charges,  and  giving  to  this  company  26 1s  per  cent 
of  the  annual  net  profits  of  the  whole  8.  P.  system.  In  October. 
1884,  leased  (and  virtually  sold)  to  the  A.  A  P.  the  242  miles  of  road 
extending  from  the  western  terminus  of  the  A.  A  P.  to  Mojave,  and 
right  of  way  over  the  baUnoe  of  the  line  to  San  Francisco,  at  a  fixed 
rental.    (See  V.  40,  p.  594.) 

Stock  and  Bonds.— The  authorized  stock  Is  $90,000,000,  of  whioh 
$45,991,800  is  issued  and  held  mostly  by  the  Sout  .  Pacific  Company. 
The  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  which  A  Included 
$15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  the  balance  being  in 
series  F;  the  bonds  are  lssned  at  the  rate  of  $40,500  per  mile  on 
road  aud  lauds,  except  the  Colorado  Division,  which  is  bonded  at  $30,- 
000  per  mile.  The  series  A,  B,  C  and  D  mature  In  1905-6,  the  series  E 
and  F  in  1912.  The  bonds  are  a  mortgage  on  the  lands,  and  as  proceeds 
of  lands  come  Into  the  hands  of  the  trustees,  bonds  are  purchased  and 
retired.  There  is  also  a  sinking  fund  of  $100,000  per  year.  The  new 
mortgage  for$;8,000,000  is  <Ute  1  Aug.  25, 1388,  to  cover  old  line  and 
new  roads  acquired.    See  V.  47.  p.  490. 

Land  Grant.— The,land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bunds.  The  total  lands  unsold  Deo.  31, '87,  wereestl- 
mated  at  7,5o0,000  acres,  but  a  large  proportion  of  the  lands  is  barren 
and  u-  eless  for  agricultural  purposes  without  Irrigation.  Iu  '87  the  sales 
were  777,000  acres  for  $1,935,548;  land  bonds  redeemed,  $871,500; 
land  notes  outstanding  Dee.  31,  1887,  $1,221,175. 

In  *d  7  gross  cam's  ot  North.  Div.were$l,727,245;not,  $782,445.  In  '87 
■toss  earnings  of  Southern  Division  were  $3,835,183;  net,  $1,263,6  37. 

In  '86  groMMearn'gs  ot  both  divisions  were  $4,943,955;  net,  $1,879,939. 
-(V.  47.  p.  4tf0,  591.) 

Sonthern  Pacific  of  New  Mexico.— Road  extends  from  Ari- 
sons  State  Line  to  the  Rio  Grande  at  El  Paso,  Texas,  171  miles.  Oper- 
ated under  lease  to  Southern  Pacifio  Company,  the  lessee  paying  all 
charges  and  4  per  cent  of  net  profits  of  the  whole  So.  Pacifio 
system.  Stock,  $6,888,800.  Gross  earnings  in  1886,  $667,196;  net, 
•310,131;  In  1887,  gross  $735,736;  net,  $313,408.     (V.  44,  p.  370.) 

Month  western  (Ga.)— Owns  Macon,  Ga.,  to  Eufaula,  144  m.,  and 
■ranches  189  in.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  which 
assumes  the  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8 
per  oent  Is  to  be  paid  If  10  per  oent  is  paid  on  Central  stock. 

■oath  west  Pennsylvania.— Greensburg,  Pa.,  to  Falrohance,  Pa., 
44  mile*,  and  branohe-,  37  miles;  total,  81  miles.  Opened  April  1, 1873, 
and  leased  yearly  to  Pennsylvania  RR..  which  operates  it  at  cost,  pay- 
ing net  earnings  as  rental.  P.  nn.  RB.  owns  $704,350  of  stock  and 
$600/JOO  of  bond*.  In  1887  gross  earning*  were  $811,437;  net, 
sarnings.  $122,720;  surplus  over  fixed  charges.  $352,125;  dividends 
(10  per  oent),  $90,903.    In  1886  gross.  $756,139;  net,  $399,330. 

■pnyten  Darvll  A  Port  Morris.— Road  Is  6  miles  in  length  and 
•onnnets  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem. 


Leased  to  New  York  Central  November  1,  1871,  till  Deo.  31,   1970. 
Rental  is  8  per  oent  on  capital  stock  of  $939,000. 

State  Line  Sc.  Sullivan.— Owns  from  Monroeton,  Pa,,  to  Berenice, 
Pa..  25  miles.  Stock,  $990,000  (par  $50).  The  mortgage  covers  5,000 
acres  coal  lands.  In  May,  1884,  this  road  was  leased  to  the  Penn.  A  N.  Y. 
Canal  A  RR.  Co.  for  fifty  years ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stoe  k 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  company 
for  $65  a  share  this  is  now  taken  as  par  value,  and  whole  amount  as 
**10,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
Jjly  31,  1884,  at  $80,600  per  annum.  Dividends  In  1885-36  and  In 
1886-87  6  percent  on  $65  shares. 

Staten  Island  Rapid  Transit  BR.— The  line  of  road  Is  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vam'erbllt  Landing 
(Junction  with  the  S.  I.  Railway)  to  a  point  opposite  Elizabethport,  N. 
I.  It  has  a  99  years'  lease  of  the  S.  I.  Railway  aud  oontrols  the  Ferries 
to  N.  Y.  City.  In  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  bridge  over  the  Kills  at  Elizabethport.  The  bridge 
was  completed  In  June,  1883.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  Its  stock  of  $500,000.  Tho 
Income  bonis  are  held  by  the  B.  A  O.  and  S.  I.  R.  T.  Cos.,  one-half  each. 
From  Oot.  1  to  Nov.  30  in  1888  (2  months)  gross  earnings  wore 
8113,7',6,  against  $113,953  iu  1887;  net,  $10,550,  against  $24,841. 
In  year  ending  September  30,  1887,  gross  earnings  of  ferries  and  rail- 
road were  $342,278;  net,  $223,857;  surplus  over  interest,  taxes,  ren- 
tals, Ac,  $252.  See  annual  report,  V.  46,  p.  101.  (V.  44,  p.  495 :  V.  45, 
p.  212,  643,  696;  V.  46,  p.  1T>1,  102,  610,  803;    V.  47,  p.  140, 161,  803.) 

Stockton  A  Copperopolls.— Stookton  to  Milton  and  Peters  to 
Oakdale.Cal.,  49  miles.  Leased  to  Central  Pacific  Railroad  Company  for 
thirty  years  from  January  1, 1875.  By  the  terms  of  the  lease  the  les- 
see agrees  to  pay  prinoipal  and  Interest  of  the  bonds.  Capital  stock, 
$234,500.    In  1837,  gross.  $118,637;  net,  $55,240. 

Suburban  Rapid  Transit.— This  company  has  built  a  bridge 
across  the  Harlem  River,  N.  Y.  City,  and  Is  in  operation  to  161st  Street. 
N.  Y.,  21*  miles.  The  line  as  laid  out  is  14-90  miles  long.  Little  Informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July,  1886, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  of 
taking  its  stock  and  bonds  as  follows :  Eaoh  100  shares  of  Manhattan 
entitled  to  take  7  .shares  8.  R.  T.  Co.,  and  7-10  of  a  $1,000  bond. 
In  year  ending  Sept..  30,  1837,  gross  earnings  were  $43,244;  defloit 
under  operating  expenses,  $19,251.  Samuel  B.  Fllley,  President,  N.  Y. 

Summit  Branch  (Pa.)— This  company's  business  Is  almost  en- 
tirely In  mining  ooal ;  it  leases  the  Lykens  Valley  RR.,  Millersburg  to 
Williamstown,  Pa.,  20  miles,  and  has  a  small  branoh  of  Its  own  to  Sum* 
mit  Mines,  %  of  a  mile  The  road  is  operated  by  the  Northern  Central 
under  contract.    Penn.  RR.  owns  $2, 190,100  stock  and  $500,000  bonds. 

In  1887  gross  earnings  were  $1,358,811 ;  net,  $128,260 ;  surplus  over 
Interest,  $45,310;  deficit  under  Lykens  Valley  deficit,  $55,051.  In 
1888  gross,  $1,442,671 ;  net,  $203,«92.-(V.  46,  p.  173,  228.) 

Snnbury  Hazleton  4c  Wllkesbarrc— Sunbury  to  Tomhloken. 
Pa.,  43  miles.  Foreclosed  Maroh,  1878.  Stock,  $1,000,000,  all  owned 
bv  the  Penn.  Railroad,  whioh  pays  net  earnings  as  rental.  Sink,  fund 
for  1st  mort.  draws  *5,000  yearly  at  par.  Gross  earnings  In  1887, 
$154,699;  net,  $221,021;  surplus  over  charges,  $77,725 ;  dividends  (5 
per  oent),  $50,000.    J.  N.  Do  Barry,  President.  Philadelphia. 

Sunbury  Ic  Lewlstown.— Selinsgrove  Junction  to  Lewlstown 
Pa.,  43  miles.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania 
RR.  for  contingent  Interest  In  net  earnings,  whioh  in  1884  were  $105,- 
855;  In  1885,  $168,268;  In  1886,  $123,536;  In  1887,  $156,709. 

Suspension  Bridge  A  Erie  Junction.— East  Buffalo  Junotleo 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lock.  A  Buff.  RB. 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  New  York  Lake  Erie  A  Western  Railroad  Co.  at  30  per  oent 
of  gross  receipts,  which  are  guaranteed  to  be  not  less  than  interest  on 
bonds,  $70,000  per  annum.  Loss  to  lessees  In  1887-88,  $10,394.  Les- 
sees own  all  stock  exoept  297  shares. 

Syracuse  A  Baldwlnsvllle.— Owns  Baldwlnsvllle,  N.  Y.,  to 
Amboy,  N.  Y.,  on  the  West  Shore  Railroad  about  7  miles.  Stook  Is 
$30.000— par  $100.  Djfault  was  made  on  coupons  due  Jan  ,  1889,  and 
foreclosure  proceedings  are  in  progress.  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $11.196 :  net,  $2,642  ;  deficit  under  Interest, 
4,558.    In  1837-8,  gross,  $15,782;  net,  $4,275. 

Syracuse  Bingham ton  A  New  York.  —  Owns  from  Geddes, 
N.  Y.,  to  Btnghamptou,  N.  Y.,  81  miles.  Chartered  r.s  Syracuse  A  Bin*, 
naniton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganlzod  Apr! 
SO,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  In  year 
ending  Sept.  30,  1888.  gross  earnings  were  $903,034;  net,  $444,194; 
surnlus  over  charges  and  4  per  oent  dividend,  $33,473,  against  $109,048 
in  1889-87. -(V.  45,  p.  212;   V.  46.  p.  610;  V.  47,  p.  10U 

Syracuse  Geneva  A  Cornlng.-Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles  ;  total,  64 
miles.    This  road   was  opened  December  10,  1877,  and  Is  leased  to 


IS* 


INVESTORS'    SUPPLEMENT. 


[Vol.  XLVIII. 


January,  18S9. 


RAILROAD    STOCKS    AND    BONDS. 


133 


Subscriber*  will  eoafer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION 


9? 


ror  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


ftrre  Haute  <t  Indianapolis— Stock  ($1,988,150). 

lstmort.  (provided  for  bv  consol  mort.) cfcr 

Consol.  mortgage  for  $2,200,000 

Tirre  Han'.e  tt  Logansport. — Slock 

1st  morteage,  guar,  by  Ten*  Haute  &  Ind'napolis 

lstM.,on  Logans  toSoutb  Bjjnd(2don93m.),guar. 

Terre  Haute  <*  Peoria—  1st  mortgage,  gold 

Texts  Central — 1st  mortgage, gold 

N  E.  Div..  mort.,  gold  (2d  on  177  miles) 

Q«nerai  mortgage,  (pledged) 

Texas  &  N.  Orleans  of  '74— 1st  mortg.  land  gr.,  coup 

Sabine  Division,  1st  mortgage, gold 

Debentures , 

Texas  <t  Pacific— New  stock,  350.000,000 

Is;  mortgage,  gold,  coup.  (Eastern  Div.) 

1st  consol.  mort.  for  $25,0»0,000,  gold c* 

2dcorisol.  M.,  income,  non-outu. ($-25,000,000),  g.o* 
Tioga  RR.— 1st  mortgage,  die  1882  and  extended  . 

Consolidated  mortgage...] 

Extension  bonds I 

Elmlra  State  Line  Railroad  mortgage 

Toledo  Ami  Arbor  <£  If.  Michigan— Stock 

1st  mort.,  South.  Div.  (T.  A.  A.  A  G.  T.) 

1st  raort.,  gold,  Ann  Arbotto  St.  Louis,  Mich 

1st  M.  T.  A.  A.  AMt.  Pleasant  R'.t.gold 0* 

IstM.,  Tol.  A.  A.  A  Cadillac  Ry..  gold o» 

Toledo  <eOhio  Central— 1st  mort.  gold,  interest  guar 

Car  trusts,  8aries  1,  2  anoMB. 

Toledo  tt  Ohio  Cent.  Kxtens.— Mar.  Col.  &  Nor.  1st  M. 

Consol.  mort..  gold c* 

Tol.  Peoria  <&  West.—  IstM.. new  (for  $5,000,000).  c* 

Scrip  for  coupons  in  1888  (payable  at  will) 


Miles 

of 
Road. 


114 

114 

114 

182 

93 

65 

173 

177 

52 

228 

105 

104 

1,487 

524 

1,487 

1,487 

54 

54 

20 

7 

285 

61 

106 

20 

61 

196 


Date 

of 
Bonds 


45 
230 


1873 
1885 

1879 
1883 
18S7 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 
1888 
1852 
1876 
1875 
1875 

1881 

1884 

1886 

18S6 

1885 

85,7,8 

1-85 

1888 

1887 

1888 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 


100 
1,000 
1,000 
1,000 
1,000 
1,000 

jio'oac. 

1,000 
1,000 


Amount 
Outstanding 


$1,401,880 

1,600,000 

300,000 

500,000 

500,000 

1,000,000 

1,800.000 

2,145.000 

1,254,000 

2,28(5,000 

1,620,000 

2,075,000 

584,000 

38,706,700 

3,784,000 

21,049,000 

23,227,000 

239,500 

125,000 

265,000 

160,000 

5,300,000 

1,260,000 

2,120,000 

400,000 

1,260.000 

3,000,000 

709,000 

'   650,000 

(t) 
4,500.000 
135,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6 

6 

5  g. 

7  g. 

7g. 

6 

7 

6g. 

6 

6g. 

5g. 

5g. 

5 

7 

7 

7 

6g. 

6g. 

6  g. 

6g. 

5  g. 

6  A7 

6g. 

5g. 

4g. 

4 

F.  &  A. 
A.  A  O. 
J.  A  J. 

J.  A  J. 
J.  A  J. 
M.  A  8. 
■  .<&  N. 
M.A  N. 
M.  AN. 
F.  A  A. 
M.A  S. 
J.   A  J. 

M.'a's. 
J.  AD. 
March  1 
M.A  N. 
M.  A  N. 
A.  A  O. 
A.  &  O. 

J.   A  J. 

M.  <fe  N. 
M.  .V  S, 
M.  A  S. 
J.  A  J. 

Var's. 
M.A  N. 
M.  <fc  N. 
J.  A  J. 

April. 


N.Y.,Farmers'  L.ATr.Co 
do  do 

do  do 


N.Y.Farmers'L.ATr.Co. 

do  do 

N.  Y.,  Union  Tr.  Co. 

Last  paid  Nov.,  '84. 

Last  paid  Nov.,  '84. 

None  paid. 

N.Y.So.Pac,  23  Broad. 

do  do 

do  do 


N.Y.,Mer'leTr.Co.APhil 
do  do 


PhiL.Newbold  Sons  ACo 
N.Y.,  N.  Y.  L.  E.  &  W. 
Elmlra.ChemungCo.Bk. 
do  do 


N.Y.,Fai>mers  L.ATr.Co 

N.Y.,  Central  Tr.  Co. 
N.  Y.,  Amer.  L.  A  Tr.  Co. 
N.Y., Office.  150  B'way. 
N.  Y.,  Central  Trust  Co. 


Bonds— Princi- 
pal,When  Due, 
Stocks— Last 
Dividend. 


Feb.  1,  1889 
April,  1893 
July  1,  1925 


Jan.  1,  1910 
Jan.  1,  1913 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,  1911 
Nov.  1,  1934 
Aug.  1.  190S 
March  1, 1918 
1893 


March  1,  1905 
June  1,  2000 
Deo.  1,  2000 
Nov.  1,  1915 
Nov.  1,  1896 
Oct.  1,  1905 
Oct.    1,  1905 


N.Y.,  Farm.  L.  &  Tr.Co. 

N.Y.,  Am.  L'n  ATr.  Go. 

New  York. 

do 


Jan.  1,  1921 
May  1,  1924 
-ept.  1,  1916 

March  1,  1917 
July  1,  1936 

Byinstallm'ts. 
May  1,  1915 
Nov.  1,  1938 
July  1,  1917 

April  1,  1893 


the  Fall  Brook  Coal  Co.  at  a  rental  of  33ia  per  cent  of  Its  gross  earn 
Ings.  Stock  is  $1,325,000  (par  $1001,  of  whiob  N.  Y.  Cent.  &  Hud.  R. 
owns  $662,600.  besides  $113,000  7  per  cent  bonds.  In  1884-85  gross 
earning-  wen- $671,690:  net.  $163,611 ;  rental,  $223,897 ;  taxes,  $10,- 
559 ;  deficit  to  lessee,  $70,844. 

Syracuse  Ontario  &  New  York.— Owns  from  Syracuse,  N.  Y., 
to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  present  name  In  1883.  The  WestShore  acquired 
eontrolof  the  property.  Stock.  $404.600-par,  $100.  In  year  ending 
Sept.  30, 1887,  gross  earnings  were  $98,941;  net,  $9,540;  deficit,  $44,461. 

Tennessee  Midland.— Owns  Memphis  to  Jackson,  Tenn,  86  miles. 
Extension,  50  miles,  to  Tennessee  River  in  progress. 

Terre  Haute  A  Indianapolis.— Owns  from  Indianapolis  to  Illi- 
nois State  Line.  79  m.,  with  coal  branches,  35  m.;  total,  114  m.  The  road 
was  opened  In  1852  (as  Terre  Haute  A  Richmond).  The  company  leases 
and  operates  the  Terre  Haute  &  Logansport  RR.,  also  the  St.  Louie 
Vandalia  A  Terre  Haute  Road  on  joint  account  with  the  Pittsb.  Cm.  A  St. 
Louis  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  first  and 
second  mort.  bonds.  In  June,  1887,  a  controlling  interest  In  the  stook 
was  sold  to  Cincinnati  Hamilton  A  Dayton,  but  pledged  by  H.  8.  Ives  as 
security  for  loans  and  payment  of  notes,  and  matter  Is  now  in  liti- 
gation. In  1885-6  gross  earnings  $1,053,090;  net  earnings  and  other 
receipts.  $366,672 ;  interest  and  6  per  cent  dividends,  $246,289;  loss 
on  T.  H.  &  L.  lease  was  $89,482.  Dividends  since  1876  hive  been; 
In  1877,  6  per  cent;  from  1878  to  1884,  inclusive,  8;  from  1885  to  date 
at  the  rate  of  6  per  cent  per  annum.  No  information  received  since 
1886.     (V.  41,  p.  714,  751;  V.  45,  p.  85;  V.  46,  p.  321.) 

Terre  Haute  A  Logansport. — Owns  from  South  Bend,  Ind 
to  Rockvllle,  Ind.,  1 59  miles;  leased,  Rockville  to  Terre  Haute,  22  miles 
Total  operated,  182  miles.  Formerly  Logansp.  Crawfordsv.  &  Southw. 
which  was  sold  in  foreclosure  Sept.  10,  1879,  and  reorganized  under 
present  name.  Leased  by  Terre  Haute  A  Indianapolis  Railroad  for  99 
years  from  Dae,  1879,  at  25  per  cent  of  gross  earnings,  and  first 
mortgage  bonds  guaranteed  by  that  companv.  Rental  in  1885-86, 
9 119,759;  loss  to  lessee,  $89,482.    No  late  Information. 

Terre  Hanta  A  Peoria.— Road  operated  from  Terre  Haute,  via 
Decatur,  to  Peoria,  173  miles,  of  which  144  miles  are  owned.  Formed  in 
Jan.,  1887,  as  successor  of  the  111.  Midland,  sold  in  foreclosure  Sept.  30, 
1886.  That  road  embraced  by  consolidation  the  Peoria  Atlanta  A  Dec- 
atur, Paris  A  Decatur  and  Paris  A  Terre  Haute.  Stock,  $2,160,000 
pref.  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to  pay  off 
receiver's  certilicates  and  to  furnish  money  for  Bteel  rails,  equipments, 
*c.    Gross  earnings  in  1887-83,  $313,630.    (V.  44,  p.  184,  495.) 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles;  Garrett  to  Roberts,  52  miles;  total,  229 
miles.  Is  controlled  In  Houston  A  Texas  Central  interests,  by  whioh 
aompany  it  is  operated;  bnt  accounts  are  kept  separate.  The  authorized 
stork  is  f  1,000,000;  total  issued,  $200,265.  of  which  H.  AT.  C.  holds, 
"50,000 ;  Morgan  Co.,  $75,000 :  directors,  $5,300.  Defaulted  in  interest 
In  1885,  and  road  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 

£ial.    In  1887,  gross,  $231,522;  deficit  under  operating  expenses  and 
xes.  $32,132.    (V.  44,  p.  495.) 

Texas  A    New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 

Sabine  River),  104  miles ;  and  Sabine  City  to  Rockland,  104  miles ; 
tal  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
Of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000,000,  and 
a  controlling  Interest  is  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds,  there  are  $462,663  Texas  School  bonds.  From  Jan.  1  to 
Nov.  30,  in  1883  (11  months',  gross  earnings  were  $1,312,270,  against 
91,148,438  in  1387;  net.  $381,286,  against  $524,963. 

Gross  earnings  in  1887  were  $1,267,563  ;  net,  $563,353.  C.  P.  Hunt- 
ington, President,  New  York. 

Texas  A  Pacific— Road  owned  as  follows:  Eastern  Division  - 
From  Texarkana  to  Marshall  and  thence  to  Fort  Worth,  253  miles- 
Texarkana  Junction  to  Whitesboro,  239  miles;  Marshall  to  Shreveport, 
40  miles;  total  eastern  division,  532  miles.  Rio  Grande  Divis'on— 
Fort  Worth  to  8ierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso(jolnt 
track),  92  miles;  Gordon  Branch  to  coal  mines,  3  miles;  total  Rio 
Grande  division,  619  m.  New  Orleans  Division— (Formerly  N.  O.  Pad- 
Be  KK.)  Shreveport  to  N.  O.  and  Baton  Rouge  Branch,  330  miles. 
Total  of  all,  1,487  miles. 

The  Texas  A  Paciflo  was  built  under  act  ot  Congress  of  March  3, 1871. 
and  other  acts  in  1872  to  '74,  and  the  laws  of  Texas. 

In  1338  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43 
p.  164  and  V.  45,  p.  -101,  without  having  the  Court  confirm  tho  sale  In 
foreclosure  made  in  Nov.,  1887;  and  on  Oct.  30,  1888,  an  order  was 
made  discharging  Gov.  Brown  as  receiver,  he  afterward  taking  the 
presidency  of  the  company. 

A  land  Trust  was  formed,  and  its  stock  issued  to  holders  of  the  land 
scrip  and  the  income  land  mortgage  bonds,  and  the  certificates  of 
•10,360,410  are  listed  at  Now  York  8-ook  Exchange.  (See  V.  47,  p.  S3  ) 
These  ar -.  in  tbeSupr-LRMENT  under  the  title  Texas  Pacific  Land  Trust 
in  "  Miscellaneous  Companies." 

Ti-usta*  of  first  mortgage  of  1838  Is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co 
of  Ptu.'adelpbia:  of  second  mortgage  of  1838  Mercantile  Trust  Co.  of 
N.  Y.    Unless  full  Interest  is  paid  on  income  bonds  after  March  1,  1^92, 


the  income  bondholders  may  take  oontrol.  (See  mortgage  abstracts, 
Chronicle,  V.  47,  p.  82.) 

Range  of  stock  prices  since  May  9,  1883,  of  new  stook,  have  been : 
In  1888, 1878®263i;  in  1889  to  Jan.  18,  20»4®23. 

In  1885  the  gross  earnings  were  $5,826,401.  and  the  net,  $1,095,619. 
Di  1836,  gross  earnings  were  $6,042,305;  in  1887,  $6,183,769.  (V. 
V.  45,  p.  240.  303.  401.614.643,  821;  V.  46.  p.  134,  171,  321,539, 
610,  621,  69;),  819;  V.  47,  p.  82,83,  344,  532,  690.) 

Tioga.— State  line  junction,  N.  Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  is  leased  Elmlra 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  to  Hoyt- 
ville, Pa.,  12  miles.  Controlled  by  N.  Y.  L.  E.  A  W.  In  1887  gross 
earnings  were  $363,044;  net,  $127,851;  surplus  over  interest,  rentals, 
Ac,  $57,845.  The  stock  is  $391,200  common  and  $189,700  preferred: 
par  $50. 

Toledo  Ann  Arbor  Sc  North  Michigan. —(See  Map.)— Owns 
from  Toledo,  O.,  to  Cadillac,  Mich.,  235  in.,  and  branches  to  South  Lyon 
and  Macon  Stone  Quarry,  10  m.;  leases  Tol.  Sag.  &  Mackinac,  East 
Sasinaw  to  Durand  on  Det.  Gr.  Hav.  A  Mil.,  40  m.;  total,  285  m.  In 
December,  '87,  the  connecting  road  to  Muskegon  was  opened.  Capital 
stock  Is  $5,300,000;  par  $100 ;  car  trust  debt,  $92,364.  The  first  mortg. 
of  '81  covers  the  South.  Div.,  formerly  called  tho  Tol.  A.  A.  A  Gd.  Trunk 
R  R. ,  and  the  mortg.  of  '84  covers  road  between  Ann  Arbor  and  St.  Louis, 
Mich.  A  full  statement  on  May  26,  '88,  to  N.  Y.  Stock  Exchange  was  in 
V.  46.  p.  772.  The  annual  report  for  '87  was  in  V.  46,  p.  537;  gross 
earn's  being  $535,753 ;  net,  $193,147;  surp.  over  Int.,  $8,347.  James 
M.  Ashley,  Pres't.  150  Broadway,  N.  Y.  (V.  45,  p.  768 ;  V.  46,  p.  537, 
771,  382,  442,  473.) 

Toledo  A  Ohio  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbus,  29  m..  Including 
5  m.  leased;  total  owned,  197  m.  Leases  also:  Corning  to  Jacksonville, 
12  in  .  Glonster  to  Carrlngton,  11  m.;  total  leased,  40  m.;  total 
operated,  237  m.  Tills  company  was  formed  after  sale  in  fore- 
closure of  the  Ohio  Cent,  main  line  on  April  15, '85.  The  preferred 
stock  Is  $3,750,000;  common.  $1,592,000 :  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non-cumulative,  then  common  to  2  per 
cent,  then  preferred  to  2  per  oent,  after  which  both  share  equally.  The 
first  mortgage  Is  for  $5,000,000,  but  no  more  than  $3,000,000  oan 
be  issued  exoept  by  oonsent  of  three-fourths  of  the  present  bondhold- 
ers. Pref.  stock  issued  in  1888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  A  Hooking  Valley  RR.  Co.  and  the 
stock  of  Col.  A  H.  V.  Co.  was  given  in  exchange  for  Tol.  A  O.  C.  stook 
ou  terms  noted  in  V.  40,  p.  597.  An  inorease  iu  stock  in  the  amount  of 
$257,000  is  proposed  to  meet  claim  arising  out  of  reorganization. 

From  July  1, 1888,  to  Nov.  30,  1888  (5  months),  gross  earnings  were 
$549,151,  against  $501,186  In  1887:  net,  $178,615,  against  $182,434. 

Fiscal  year  ends  June  30;  report  for  1887 -88  was  In  CnnomOLB,  V. 
47,  p.  531. 

resotjkcks  of  the  tear. 


1887-8 

Net  earnings $3«0,828 

Inorease  or  unfunded  debt 10,228 

Reorganization  committee 235 


1886-7. 

$238,804 

416,558 


Total $371,291 

DISPOSITION  OP  RESOURCES. 

1887—8 

Interest  on  funded  debt $150,000 

Rentals  of  other  roads 13,979 

Construction 31,123 

Equipment 124,491 

Interest  on  car  trusts..... 35,628 

Interest  on  floating  debt,  Ac 16,070 


$705,362 

1886-7. 

$150,000 

12,217 

22.341 

492,750 

23,068 

4,986 


Total $371,291  $705,36» 

-(V.  45,  p.  240,  341,  572;  V.  47,  p.  284,  327,  531,  628  ) 

Toledo  A  Ohio  Central  Extension.— (See  Map  )  -This  compa- 
pany  secured  oontrol  In  1888  of  Marietta  Columbus  A  Northern,  Mari- 
etta to  Joy,  Ohio,  41  mites ;  branch  to  Stewart,  4  miles.  Extension  in 
progress  from  Joy  to  a  eonnection  with  the  Toledo  A  Ohio  Central  at 
Newton,  15  miles.  Total  mileage  will  be  60  miles.  Consolidated  mort- 
gage issued  for  above  extension  and  for  equ'pment,  and  $650,000  held 
In  escrow  to  pay  off  the  M.  C.  A  N.  lat  mortgage  at  maturity. 

Toledo  Peoria  Sc  'Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  111.,  220  miles;  branoh.  La  Harpo  to  Iowa,  111.,  10  miles; 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  miles.  This  was  formerly  tho  Tol.  Peoria  A  Warsaw,  then  the  Tol. 
P.  A  Western,  and  was  leased  to  Wabash ;  sold  In  foreclosure  Oot.  29, 
1836.  Stock  Is  $4,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
(Charles  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V.  45, 
p.  242.  In  consequence  of  the  Chatsworth  aocident  in  August,  1887, 
the  company  was  obliged  to  fund  the  January  and  July  coupons 
in  1888,  paying  $5  per  coupon  In  cash  and  funding  the  balance  in  4 
per  cent  scrip  certificates,  (interest  payable  April  1),  due  April  1,  1893, 
but  redeemable  at  option  of  the  companv.  Iu  year  ending  June  30, 
1888,  gross  inoome  was  $948,524 ;  net.  $199.034.— (V.  45,  p.  232,  242, 
573;  VT46.p.  539,669,771,  772;  V.47,  p.  42,  £27.) 
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subscriber*  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  anjr  error  discovered  In  these  Tablea. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  tint  page  of  tables. 

Toledo  81.  L.  d  Kansas  Ci'iy-Stock 

Pref.  4  per  ot.  coupon  stock,  non-cumulative 

1st  mortgage,  gold  (redeemable  at  10.')) 0* 

Toledo  Sag  <t  Uuskejon— 1st  M.,g..  $17,000  p.m.cMfcr 
Ttmatcanda  Valley  d  Cuoa—ltl  mort.  ($500,000).. 
Tyrone  d  Clearfield- -Stock,  5  p.  c  rental,  I  Vim.  HR 
lstiuort  (9100,000  enmulatlve),  sinking  fund  .  r 

Ulster  d  Delaware—  1st  mortgage c 

2d  mortgage  Income  bonds c 

United  X.  J.  RR.  d  Canal  Go's.— Stock,  10  p.  c,  gu. 

Gold  bonds 

General  mortg.,gola  and  currency 0 

United  Co.'s  mort.,  s.  fund  $40,000,  not  dr*n r 

do  sterling  M  ,  s.  (d.  $36,920,  not  dr'n 

do  do        s.  fd.  $36,000,  not  dr'n 

do  gold  loan r 

Joint  Co.'s  plain  bonds,  to  be  replaced  by  Is. 

do  Consol.  M.,  to  bo  replaced  by  4s.  cat 

do  New  4  per  cents  for  $6,000,000. . . 

Union  Paeific— Stook 

1st  mortgage,  gold,  on  road  and  equipment 

2a  mortgage  currency  (Government  subsidy). 
Sd        do        on  road  (2d  on  land),  sink,  fund.cAr 

Land  grant  bonds,  not  drawn 

Omaha  bridge  bds,  (s.f .,— surrender  optlonaD.o- Ar 

do  do       renewal  (s.f.  not  drawn) i 

Collateral  Trust  bonds,  drawn  at  105 

Collateral  trust  ootids  of  1883,  gold,  sluk.  fund. 

Equip.  bds.,8er.  A  AB,  ljn  patdyearly,  not  dr'n  c 

K.au.P.,cons.M.for  $30,0CO.0UO,l.gr.,g.,not  dr'n.c 

do       lstM.,EasternDiv.,$16,000p.m... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Boadl 

Value. 

4S1 

$100 

451 

100 

451 

1886 

1,(100 

96 

ism 

$  or  £ 

60 

1881 

l,()i.(i 

99 

50 

1889 

1,000 

74 

1875 

1,000 

74 

1875 

600  At 

467 

100 

1883 

1,000 

238 

1873 

1.000 

1871 

1,000 

1871 

asoo 

1871 

800 

1878 

$1,000 

1854 

1,000 

1869 

100  Ac. 

1889 

4,764 

100 

1,038 

1866-9 

1,000 

1,038 

1866-9 

1,000 

1,038 

1874 

1867-9 

1,000 

1871 

£200 

18*5 

1,000 

1879 

1.000 

1883 

1 .000 

18S7 

1.000 

673 

1879 

1,000 

140 

1865 

1,000 

Amount 
Outstanding 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


$12,250,000 
4,805,000 
9,000.000 

1,734,000 

500,000 

1.000,000 

1,000,000 

200.000 

1,342.600 

21,940,400 

1,821,000 

5,668,000 

2,000,000 

1,846,000 

l.HOO.OOO 

841.000 

B66.000 

5,000,000 

(I) 

60,868,500 

27,147,000 

97.236419 

13,920,000 

966,000 

1,293,000 

328.000 

4,197,000 

5,317.000 

1.289,000 

12,978,000 

2,240,000 


INTERE8T  OR  DIVIDEN  DS. 


J.   A   .1. 
6  g.    J.  A  D 


5 
6 

2i« 
5 

7 
7 
2>s 

4 

8* 

i* 

6 

8* 

8 
7 

8* 

6* 
5 

5 

2* 
6  g. 


J.  A  J. 
M.  A  8 
J.  A  D 
J.  A  J. 
J.   A  J 

r.  c  A 

Q.-J. 
F.  A  A 
M.  A-  8. 
A.  A  O. 
M.  A  8. 
M.  .V  & 
M.  A  S. 
J.  A  D 
M.  A  N 

Q.^J. 
J.  A  J 
J.  A  J 
M.  A  S. 
A.  A  O 
A.  A  O 
A.  A  0, 
J.  A  J. 
J.  AD. 

M.'i"  N. 
F.  A  A. 


-V.  Y.,  Bk.  of  N.  Amer. 

New  York  City 
Last  paid,  March,  1884 
Pbila..  233  Smith  4tti. 

Philadelphia 
Rondout,    Co.'s    Office. 

New  York. 

Phila.  and  N.  Y.  Offices. 

Philadelphia  Office. 

do  do 

Phila.,  Pennsylv'a  RR 

Lond  .J.  S.Morgan  A  Co, 

do  do 

Phila.,  Penn.  RR.  Office. 

Princeton,  N.  .1. 

Philadelphia,  Offloe. 


N.Y.,  Un  Trust,  A  Bost 

do  do 

U.S.  Tress.,  at  maturity. 
N.Y.Un. Trust,  A  Bost. 

do  do 

London  4  N.  Y.,  Un.  Tr. 
N.  Y.,  Union  Trust  Co 

do  do 

Boston,  N.  Engl'dTr.Co. 

N.Y.,  Un.  Trust,  A  Bost. 

N.Y..  40  Wall  8treet. 

do  do 


Bonds— Prlnol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


June  1, 
July  1, 
Sept.  1, 
Dec.  30, 
Jan.  1, 
July  1, 
Julv  1. 
Jan.  10, 
Feb.  1. 
Mch.  1, 
Oct.  1, 
Mch.  1, 
Mch.  1, 
Sept.  1, 
Jan.  1, 
Nov.  1, 


1916 
1918 
1989 
l*s3 
1912 
1905 
1906 

1MS9 

1999 
1901 

1894 
1894 
1894 

1908 
18R9 

1889 


April  1,  1884 

1896  to  1899 

1896  to  1899 

Sept.  1,   1893 

April  1,  1889 

April  1,  1896 

Oct.  1,  1915 

July  1,  1908 

Deo.   1,    1907 

1-10  yearly 

May  1,  1919 

Aug.  1,  1896 


Toledo  St.  Iionla  A  Kasmaa  City.— {See  Map.)— From  Toledo  to 
East  8t.  Louis,  451  m.  Up  to  8ept.,  '88,  the  road  had  been  made  stand- 
ard gauge  from  Toledo  to  Charleston,  111.,  319  m.,  having  connection 
there  wi  h  St.  Louis  over  the  Indianap.  ASt.  L.  Road.  This  Co.was  formed 
June  12,  1886,  by  consolidation,  and  It  took  all  the  main  line  of  the 
Toledo  Cln.  A  St.  Louis  narrow  gauge  road,  foreclosed  Deo.  30, 1885. 

The  present  common  stock  and  the  first  mortgage  bonds  were  issued 
for  the  purchase  of  the  property,  payment  of  receiver's  liabilities, 
broadening  the  gauge,  Ac,  Ac,  atid  $4,000  per  mile  of  said  mortgage 
bonds  were  reserved  for  obtaining  standard  gauge  equipment.  The 
preferred  stock  is  a  coupon  stock,  non-cumulative,  and  without  voting 
power ;  the  bonds  may  be  paid  off  at  105  on  notice.  Provision  has  been 
made  for  interest  till  1889,  or  longer  should  construction  not  be  finished 
and  earnings  be  Insufficient.  All  the  securities  are  yet  held  In  trust  ex- 
oept  $4,808,000  pref.  stock  and  $4,000,000  common  stock  and  such 

8roportion  of  the  bonds  as  have  not  yet  been  used  in  connection  with 
le  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
of  N.  Y  and  Joseph  E.  McDonald,  trustees),  in  V.  45,  p.  403.  (V.  46,  p. 
77,  819 ;  V.  47,  p.  189,  314.) 

Toledo  Saginaw  A  Muskegon.— From  Muskegon  to  Ashley, 
Mich.,  96  m,,  connecting  with  the  Toledo  Ann  Arbor  A  N.  Mich.  In '83 
passed  under  the  oontrol  of  the  Grand  Trunk  of  Canada,  and  above  b'ds 
were  Issued  having  a  traffic  guar,  from  that  road  and  the  Chicago  A 
Grand  Trunk.— (V.  45,  p.  7E8 ;    V.  47,  p.  161.) 

Tonawanda  Valley  A  Cuba.— Owns  from  Attica,  N.  Y.  to  Cuba, 
H.  Y.,  CO  miles.  Stock  $587,100.  Mr.  Bird  W.  Sponoer  was  appointed 
receiver  In  1884  and  suit  against  N.  Y.  L.  E.  Sfc  W.  Is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  8upreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  deficit,  $1,153.    (V.  45,  p.  769.) 

Tyrone  A  Clearfield.— Vail,  Pa.,  to  Curwensville,  Pa.,  46  miles; 
branches.  53  m.;  total,  99  m.  This  Co.  was  leased  to  the  Pennsylvania 
BR.  for  50  years  In  '82  at  $112,400  per  annum.  The  bonds  have  a  sink 
ing  fund  of  $10,000  per  year  if  they  can  be  purchased  at  or  below  par. 
All  stock  and  bonds  are  owned  by  the  Penn.  RR.  Dividends  of  5  per 
cent  are  paid  yearly.    J.  N.  Du  Barry,  President,  Philadelphia,  Pa. 

Ulster  A  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  leased,  4  miles; 
total  78  miles.  Stock  $1,152,100;  par  $100.  There  is  also  a  $50,000  7  per 
cent  real  estate  mort.  In  year  ending  Sept.  30,'87,  the  gross  earns,  were 

t 353,535;  net    earns.,  8130,711;    surplus   over  interest,  taxes,  etc., 
68,963.    In    1S87-S8,    gross,    $359,786;    net,  $93,522;    surplus  over 
charges,  $32,657.    Thos.  Cornell  is  Pres't,  P.ondout.  N.Y.   (V.  46,p.  669.) 

United  New  Jersey  Railroad  A  Canal  Co.— Lutes  op  Road.— 
New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
85  miles ;  total  operated,  467  miles.    Delaware  A  Rarltan  Canal.  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871.  to  the 
Penn.  BR.  for  999yearB,  at  a  rental  of  10  p.  o.  on  the  -(took,  oesides  in- 
terest on  bonds.  The  smaller  leased  roads  were  taken  with  their  several 
contracts.  The  lcaso  has  not  been  directly  profitable  In  cash  receipts  to 
the  Penn.  RB.,  and  the  not  loss  in  1879  was  $939,889:  in  1880,  $1,035, 
308;  in  1881,  $302,864;  in  1882,  *568,759;  in  1883,  $635,914;  in 
1884,  $593,536;  in  1885,  $159,496;  In  1886.  $179,016 ;  in  1887,  $227,- 
991 ;  but  trie  connection  with  New  York  was  Indispensable.  Operations 
and  earnings  are  included  in  the  Penn.  BB.  report.  SinkiDg  funds  Dec. 
31. 1887,  held  securities  of  par  value  of  $4,464,100,  and  cash,  $70,151. 

Union  Pacific  Railway.— (See  Map.)—  Lines  of  Road.— Main 
Jlne— Council  BljfTs  to  Ogden  and  branches,  1,049  miles;  other 
branches— Kansas  City  to  Denver.  643;  Denver  to  Cheyenne,  106; 
Leavenworth  to  Lawrence,  31;  total  owned,  1,824  miles;  controlled 
and  operated  In  the  Union  Pacflo  system  January,  1888— Omaha  A 
Bepub.  Valley  RR.,  470  ni.;  Colorado  Central  RB.,  327;  Echo  A  Park  City, 
BR.,  31;  Utah  A  Northern  RR.,  4d6,  of  whioh  59  m.  are  leased  to  Mon- 
tana Union  RR. ;  Lawreuce  A  Emporia  BR.,  31  (leased— not  operated); 
Junction  City  A  Ft.  Kearney.  88 ;  Solomon  RR.,  57;  Sallna  A  Southw'n. 
35;  Kan.  Cen,  167;  Den.  A  Boulder  Valley.,  27;  Oregon  Short  Line  and 
branch,  611 ;  Greeley  Salt  Lake  A  Pacific,  63;  Denver  SoHth  Park  A 
Pacific. 325;  Salt  Lake*  Western, 57;  Georgetown  Breckenridge  A  Lead- 
ville.  8  miles;  Denver  A  Middle  Park,  4  miles;  Denver  Marshall  A  Bould- 
er, 27  miles;  Laramie  No.  Park  A  Pac,  14  miles;  Sallna  Lincoln  &  West- 
ern, 73  miles;  Cheyenne  A  Northern,  123  mile?;  Oakley  A  Colby,  22 
miles;  total  thus  controlled,  3,029  miles,  of  which  only  2,940  are  oper- 
ated.   Total  operated  In  the  U.  P.  system  Jan.  1, 1888,  4,764  miles. 

The  lines  or  the  Oregon  By.  A  Nav.  Co.  (752  miles)  and  of  the  St 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Orogon  Short  Line  and  the  Union  Pacific,  are  not  included  In  above 
mileage,  each  having  an  independent  management. 

The  Central  Branch  Union  Paolflo  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Paolflo 
for  twenty-five  years  from  1885  and  not  included  in  the  mileage  oper- 
ated by  Union  Pacific  The  U.  P.  also  has  large  Interests  In  the  Utah 
Central.  280  m.;  Leavenworth  Topeka  A  S.  W.,  47  m.;  Manhattan  Alma 
A  Burllngame,  56  m.  and  Nevada  Central,  93  m.;  Montana  Union,  73 
in.;  Montana,  19  m.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Line,  8  m  ,  Ogden  A  Syracuse,  6  m.  Total  of  all  lines  which  are 
operated  separately,  2,236  miles. 

In  1886  a  lease  of  the  Oregon  Bailway  A  Navigation  Company  to  the 
Oregon  Short  Line,  guaranteed  by  Union  Pacific  was  negotiated. 


Organization,  Ac— This  company,  the  Union  Paciflo  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1880,  of  the  Union  Pacific  RR.  and 
the  Kansas  Pac.  and  Denver  Pac,  made  under  authority  of  the  acts  of 
Congress  of  July  1, 1862  and  July  2, 186-1.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  dngress  of  July  1, 1862,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subside  In  U.  S. bonds  of  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  Paciflo  was  organized  as  "  Leavenworth  Pawnee  A  West 
ern"  in  1861;  then  changed  to  "  Union  Pacific,  Eastern  Division."  June 
6, 1863,  and  to  "  Kansas  Pacific"  on  March  3,  1869.  The  Paciflo  Rail- 
road acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidy 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  lOti  miles— was  built  under 
the  charter  of  the  Union  Paciflo,  E.  D.  (Kan.-as  Pacific). 

As  to  the  debt  of  the  Paciflo  railroads  to  the  United  States  Govern- 
ment a  decision  of  the  U.  S.  Supreme  Court  settled  the  point  that  the 
payment  of  interest  on  the  loans  was  not  obligatory  on  the  companies 
till  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurman  Act,  May  7, 1878,  which,  for  the  Union  Pacific  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the 
first  mortgage  bonds  and  construction  and  equipment  expenditures, 
should  be  paid  annually  to  the  Government  as  follows :  First — 
Applied  directly  to  interest  account,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
first  mortgage  bonds.  Second— To  be  placed  in  the  sinking  fund— 
the  other  half  of  the  Government  earnings  and  so  much  of  $850,000  as 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 

Ser  cent  of  its  net  earnings.    On  Dec.  31,  1887,  this  sink,  fund  invested 
l  U.  S.  bonds  (par  value)  was  $6,273,650,  and  the  premium  paid  on 
bonds  and  cash  uninvested  was  $1,620,154;  total,  $7,893,804. 

Stock  ano  Bonds.— The  capital  stook  issued  and  outstanding  Is 
$60,868,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  after  1879  were  as  follows:  in  1880,  6 
per  cent;  in  1881,  6%;  in  1882, 7;  in  1883, 7;  in  1884,  3*9;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been— In  1880,  803113% ; 
In  1881,  105ia®131%;  in  1882,  98>4®119V.  in  1883.  70>«»104%:  In 
1884,28®845s:  inl885, 41362%;  in  1886.  44I4368I4;  in  1887,  44  363%; 
in  1888,  49®66ia;  in  1889  to  Jan.  18.  inclusive,  63Mj®65i8. 

There  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  due  Jan.,  '96, 
and  $9,000  Den.  Pac.  bonds. 

Of  the  Union  Paciflo  collateral  trust  bonds,  the  first  Issue  Is  limited  to 
80  per  cent  of  the  following  bonds :  Omaha  A  Bepublican  Valley  BR., 
$1,010,000;  Celorado  Central  Eallroad  bonds,  $2,051,000;  Utah  North- 
ern Railroad,  $2,326,000;  total,  $5,387,000.  The  collateral  trust 
bonds  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  RR. 
$1,363.000 ;  Utah  A  Northern  RB.  $2,178,000';  Omaha  A  Rep.  Valley 
RR.  $668,000;  Omaha  &  Bepub.  Valley  Hallway,  $2,108,000;  Utah 
Southern  BR.  extension  $91,000;  total,  $6,409,000. 

The  Kan.  Pac.  consol.  mort.  covert  the  rjad  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  sufficient  bonds  are  held)  and  the  U.  S.  lien.  It  is  a  first  lien  on 
797.000  acres  of  land,  valued  at  $3,600,500  (subject  only  as  to  a  part 
of  this  to  $9,000  Den.  Pac.  bonds),  and  the  securities  named  be  ow,  and 
a  second  lien  on  Den.  Ex.  lands,  3,566.536  acres,  valued  at  $6,670,879. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  the 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  con 
sol.  inortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  In 
trust  on  Jan.  1,  1888,  the  following  bonds  or  the  Kansas;  Paciflo,  making 
$6,799,150  in  all,  viz.:  Leavenworth  Branch,  $582,000  Income  (unsub- 
ordinated) bonds.  $217,750;  Income  (subordinated)  bonds,  $3,948,400; 
Cheyenne  Branch  Den.  Pac  bonds,  $2,051,000.  They  also  held  $1,997,- 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companies 
controlled  by  the  Union  Paciflo. 

Of  the  Kan.  Pac  morts.  that  on  the  East.  Div.  oovers  the  first  140  m. 
west  of  the  Mo.  Eiver,  that  on  the  Middle  Dlv.  the  253  111.  following  and 
that  on  the  Deny.  Exten.  the  254  ni.  next  beyond.  (394th  to  639th  m.) 
The  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $100,000  yearly,  from 
July  1, 1830,  to  July  1 ,1889,  and  then  of  $255,000  till  July  1,  1899. 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Paolflo  main 
line  are  applicable  to  the  principal  ot  the  land  grant  bonds,  and  after 
that  to  the  sinking  fund  mortgage  8  per  cent  bonds.  On  the  Kansas 
Paciflo  the  cash  income  from  land  is  applied  to  the  consol.  mortgage.  On 
Deo.  31  '87,  the  company  had  In  oash  from  the  Un.  Pacific  grant  the  sum 
of  $5,923,485,  and  In  land  contraots  (with  accrued  interest),  $7,922,- 
984;  which  sums  are  applicable  first  to  the  payment  of  the  land  grant 
bonds,  and  then  to  the  payment  of  the  8  percent  sinking  fund  bonds  due 
In  1893.  On  Jan  1,  1888  the  U.  Pac  lands  unsold  were  3,120,355 
acres,  estimated  at  $2,310,355;  the  K.  P.  lands  unsold,  3,365,586  acres, 
estimated  at  $10,1 71,379. 

The  sales  In  1885, 1886  and  1887  were  as  follows  : 

Union  Paciflo—  1885.  1886.  1887. 

Acres  sold  (net) 743,704  146,189  51,352 

Amount $1,223,227         $178,326  $74,123 

Average  price  on  gross  sales...  $1  65  $1  22  $1  44 

Kan.  Paolflo— 

Acressold 690,294  225,623  522,512 

Amount $2,817,159     $1,049,122     $2,514,643 

A  v.  price  (dtsoounts  deducted)..  $4  08  $4  63  4  93 

Total  acres  sold 1,433,999  371,819  573,864 

Amount $4,040,386     $1,228,225     $2,588,76? 


January,  1889.  | 
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DESCRIPTION. 


r  explanation  of  ooluuiu  headluge,  Ac,  aee  note* 
on  flrat  page  of  table*. 


Pnk.ii  Pacific— {Continued}— 
Kansas  Pac,  lat  M..  Middle  Dlv.,$16,000  p.m.,  g 
do       2d  M.lto  U.S.Oov.)  on  394m.W.  Mo.R 
do  latM., Denver  Ex.,  l.g..2.508,586  ace.o'Ar 
do        Income  b<ls.  3d  M.on  427  miles,  coup. 

P.  Pac.  Un.  <t  Oof.— 1st  in.,  g.,  gu.  ($20,000  p.  m.)o* 

ITlaA  C'eulral— Stock 

lit  mortgage,  gold.  Ogden  to  Suit  Lake o 

Utah  80  ,gt'n.  ui.,8.  Luke 'o  juab  (for  $1,950,000; 
Utah  South.  Extern.  1st  M..  Juab  to  Frisco 

PtoA  .f  iVor.— 1st  mortgage,  $12,050  per  mile , 

Con*.  M.  guar.,  $15.0;u>  p.  in.,  a.  f  ,  not  dr'n,  g..o' 
Equipment  bond*  (1-lOtn  payable  yearly) 

Vtica  •£  HL  Kir.— St'k,  "p.c perpet  guur.byB.W.AO. 

1st  Mortgage c 

Black  Biver  A  Morrlstown,  1st  mortgage c 

Clayton  A  Theresa,  1st  mortgages  guaranteed  ..  c 
Oguenaburg  A  Morrlstown,  1st  mortgage... c 

Vtiea  Chen. <e Sum.  Yal.— 8t'k,6p.c.gu.byD.  LA  W. 

Vtiea  Clinton*  Jlmahamton— 1st  mortg, 0 

TalUy  (If.  r.>-8tock.  5  p.  0.  guar.  byD.LiW... 
1st  mortgage  (for  $5110.000) 

f  alley  1  Ohxoi— 1st  mortgage,  Clev.  to  Canton <•* 

Consol.  mortgage  gold  ( for  $4.000,000) o* 

TalUy  (  Ya.)— 1st  mortgage c 

T*rtnont  <*  Matt.— Stock,  6  p.  or.  guar,  by  Fltchb. . 
Bonds  not  mort.  (guar,  by  Fltcbburg  KB.) c 

fcrmoiu  Valley  of  1871— Stock 

lit  mortgage o* 


Miles 
of 


Date 
of 

Itomls. 


253 

394 

245 

427 

220 

280 

30  >» 

105 

138 

462 

408 

180 
87 
36 
16 
10 
97 
31 
12 
12 
59 
91 

113 
59 

"50 
24 


I860 
1865-7 
1869 
lHfitl 
1888 

1870 

1879 
1879 
1878 
18S6 
1887 

1871 

1874 
1873 
1883 

66-'70 

1881 
1879 
1881 
1881 

1883 

1880 


Value.    Outstanding 


91,000 

l'.OOO 

50  Ac. 

1,000 

100 

1,000 
1,000 
1.000 
1,000 
1,000 

ioo 

r.oo  Ac. 

500  Ac 

500  Ac, 

1.000 

100 

500  t* 


100.  Ac 
1,000 
1,000 
100 
1,000 
50 
1,000 


$4,063,000 
6,303.000 
6.03S.0O0 

H.V.XKI 

4,50-1.' >(M) 
4,225,000 
1,000.000 
1,950.000 
1,950,000 
4,995,000 

i,9o:,oi>o 

3  2  '.000 

1,103.000 

1,107.000 

500,000 

200,000 

143,000 

4,000.000 

790,000 

750.00O 

400,000 

1,600.000 

1,499,000 

750,000 

3,193,000 

1,000.000 

1,000.000 

800,000 


INTEREST  OK  DIVIDENDS. 


Rate  per  When     Where  Payable,  and  by 
Cent.     Payable  whom. 


8* 

6g. 

7 
5g- 

1 

7*- 

7 

7 

I' 
3>fl 
7 
7 
7 
5 
3 
6A7 
2i| 
5 
7 
6 
6 
3 
5 
3 
5 


J.   AD 

m.'a'n. 

M.  A  8. 
A.  A  O. 
0..-J. 
J  W 
J.  .*  .1. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

h.'a's. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
K.  A  A. 
J.  AD, 
M.  A  S. 
A.  A  O 
a.  A  O 
M.  A  N 
J.  A  J 
A.  A  0 


Bonds-Prlad 

pal. When  Due. 

Stocks— IjuX 

Dividend. 


New  York,  Un.  It.  Co. 


N.  Y.,  Igmd.  A  Frankft. 

N.  Y.,  Bk.  of  Commerce 

New  York  A  Boston. 

New  York,  40  Wall  St 

do  do 

do  do 

do  do 

New  York,  40  Wall  St 

do  do 

do  do 

N.  Y..  B.  W.  A  O.  Co. 

N.  Y.  Cent  Trust  Co. 

do  do 

do  do 

do  do 

N.  Y..  D.  L.  A  W.  BE. 

Utica,  Oneida  Nat.  B'k 

N.  Y..D.  L  AW. 

do  do 

N.Y.,  Drex.,  Mor.  A  Co 

do  do 

Bait,  and  New  York. 

Boat.,  47  Devonshire  St. 

Boston.  Fitohburg  BK. 

Bellows  Falls. 
Boat,  SafeDep.  ATr.Co 


June  1.   1896 

1895  to  "97 

May   1,  1899 

July  1.  191  fl 

Apr.  1, 1918 

Oct,  1884. 

Jan.   1,   1890 

July  1,   1909 

July  1.  1909 

July  1.   1908 

July  1,   1B26 

1  -10th  yearly 

Sept. 1888 

Jan.  1,  1891 

Jan.   1,  1894 

July  1,  1898 

Jan.  1,  1891 

Nov.  1,  1888 

Jan.  1,  1890 

Jan  ,  1889 

Aug.  1,   1911 

June  15,  1906 

Sept.  1,1921 

Oct    1,   1921 

Oot.    8,   1888 

May  1,   1908 

Jau.    2,  18e» 

Oot    1,  1910 


The  Kansas  Paciflo  lands,  from  the  380th  mile  westward,  are  ooveref 
first  by  the  Denver  Extension  mort.  (oovering  394th  to  639th  mile),  and 
all  the  lands  of  the  Kan.  Pa«   uj  the  consol.  mortgage. 

Operations,  Finances,  Ac— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage,  of  which-  the  Utah  Northern  and 
Oregon  Short  Line  are  two  of  the  most  Import  nit  branches. 

For  the  half  year  ending  Jane  30,  '88,  the  report  was  in  V.  47,  p.  500. 

From  Jan.  1  to  Nov.  30, 1888  (11  mos.).  gross  earnings  were  $26,*80, 
398,  against  $26,313,894  in  Is -7;  net,  $10,435,443  against  $11,170,781; 

The  annual  report  for  1887  was  in  the  Chronicle,  V.  46,  p.  535,  540, 
and  the  following  figures  were  given  for  the  whole  ay  tern  operated : 
OPERATIONS  AND  FISCAL  RESULTS. 

1885.  1886.  1887. 

Miles  operated  Dec.  31 4,519  4,594  4,764 

Passe  ngers  carried  one  mile 188,237,416  248,523,010  262,913,074 

Average  rate  per  paaa.  per  mile. .    3'05  eta.  2*45  eta.  

Tons  freight  carried  one  mile. ..994,780,223  1114102852  1350525946 
Average  1  ate  per  ton  per  mile 1  62  cts.  1-46  eta.  

Barningt  fron.—  $  $  $ 

Passengers 5.809.018       6.096.237      0,595,779 

Freight 18.193.2S5    18,588.744    19.956,4f>7 

Mall,  expresa  and  miscellaneous...   1,922,899      1,918.815      2,005,519 


Total  earnings 25,925.172 

Operating  expenses  and  taxes 16,157,721 

Net  earnings 9,767,451 

Per  cent  of  expenses  to  earninus. . .      6.4-32 

*  Not  Including  company's  freight. 

income  account. 
1885. 

Beeeipts—  $ 

Set  earnings 9,687,441 

Income  from  investments 1,382,8 1 1 

Miscellaneous  land  sales 10,335 

Investments,  premiums,  Ac 

From  triiateesK.  P.  con.  mort 207,110 

Profit  and  loss 


26.003,798    28,557,760 
17,608,619    17,667,732 


8,995,177    10,890.034 
6ol9  61-87 


Total  income 11,287,697 

Expenditures — 

interest  on  bonds 5,336,267 

Discount  and  Interest 356,138 

Losses  on  Invest.,  prem.,Ac 93,945 

Sinking  fund,  company's  bonds 593.605 

Interest— auxiliary  lines 1,191,010 

Land  taxes.  Ac,  UnionDiv. 39,920 

Loss  on  Leav.  Top.  A  S.  BB 21,579 

Profit  and  loss . 


1886. 

$ 

8,995,179 

890,020 

13  015 

670,341 

1,113.600 

101.927 


11,784,082    11,954,340 


1887. 
$ 
10,890,034 
1,03",  5  52 
15,904 


17,850 


5,197,731 
67,224 


591,965 

1,298,399 

62,040 

11,722 


5,134,5(56 
160,153 
113,490 
587.670 

1,331,372 
53,653 


198,050 


Total  expenditure 7,632,464      7,229,681      7,578,954 

■urplus  Income  of  the  year 3,655,233      4,554,401      4,375,386 

Ded'.ct  U.  8.  requirements 1,184,053  808.033       1,205,656 


Total  surplus  Income 2,471,180      3,746,368 

The  condensed  balance  sheet  for  three  years  la  as  follows : 
general  balance  at  close  op  each  year. 


3,169,730 


1885.  1886.  1887. 

Attelt—                                                      $  $  $ 

Boad,  equipment,  Ac 159,298,919  161.283.688  162,522,403 

Btocks  and  bonds  owned,  coat..  39,233,527  35,529.187  42,241,101 

Miscellaneous  Investments 680,891  755,750  751,098 

Advances 3,415,280  5,697,670  4,570,428 

Materia!*,  fuel,  Ao 1,683,432  2,889,218  1,632,105 

Oaah  and  cash  resources 1,351,190  401,689 

Denver  Extension  siuk'g  fund.         522,480  638,639  759,013 

Tnn-t  5  percent.  Ac. .-ink.  fund           70,440  68,818  124,285 

Bonds  and  stocks  held  in  trust.      3,215,250  3,217.250  3.217,250 

Land  department  assets 18,159,290  18,599.519  19,742,124 


226,279,509    230,030,959    235,961,586 


60,86^,500 

81,957,682 

33.539,oi2 

15,167,214 

{1,861,445 

774.104 

110,493,284 

2,976,631 

18,641.134 


60,864.500 
81,969,127 
33,559,512 
15,670,753 


60,808,500 
80,180,635 
33,  .39,51.! 
16,363,744 


Total .. 

Loi/ilitics- 

Btock 

Funded  debt 

United  states  subsidy  bonds. . . 
Accrued  Int.  on  BUbsldy  bonds. 

Floating  debt 

Interest  accrued  not  due 

Geueraltucoine  (profit  aud  loss) 
Income  used  for  sinking  fund.. 
Land  aud  trust  Income 

Total  liabilities 226.279.509    230.030,959    235,961,580 

t  After  deducting  deficit  of  U.  S.  requirements,  as  compared  wuir 

aocniod  Interest  on  U.  8.  bonds  Feb.  1, 1880,  to  date. 
I  Not  including  916,704  due  to  U.  8.  under  Thuruian  Act,  paid  In  Apri', 

1885. 

-(V.  46, p.  38,  321,  625,  585,  539,  540;  V.  47,  p.  50, 140,  498,  500; 

T.  48,  p.  99.) 


758,493  727,469 

13,827,456  16.826,177 

3,568,599  4,156.269 

19,828,519  23,209,260 


Union  I'iji  Hie  Lincoln  A  Colorado.— This  is  a  branoh  of  the 
Kan.  Pac.  By.,  ruuulng  westerly  from  Saltua  to  a  junction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  and  may  ultimately  be  built  to  Denver  and  Canyon 
City,  Col.  The  220  in.  already  completed  is  a  consol.  of  the  Sal.  Lin.  A 
Wet.  By.  a  .id  the  Oakley  A  Colby  By.  in  Kansas,  and  new  road  oouneot- 
lug  the  two.  The  bonds  are  guar,  by  Un.  Pac.  by  endorsement ;  trustee 
of  mortg.  is  the  Am.  Loan  A  Tr.  Co.  of  Boston :  sink,  fund  of  Sj  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  U.  P.  owns  all  the  Btook  ex- 
cept what  la  held  by  certain  ooun  lea  In  Kansas.    (V.  47,  p.  490,  803.) 

Utah  Central— (See  Map  Un.  Pacific)— From  Ogden,  Utah,  to  Frlaoo, 
280  miles.  Extension  westward,  85  miles,  p-ojected.  A  consolidation 
July  1,  1881.  of  the  Utah  Central,  Utah  Southern  and  Utah  Southern 
Extension.  Union  Pacific  owns  $1,886,900  stock  and  $982,000  Utah 
Southern  bond-..  For  1887  gross,  $797,343;  net$333.625;  flxedchargei, 
$338.184 ;  deficit,  $4,558.  In  1886,  gross.  $771,800;  net,  $312,965 
oharges,  $355,996 ;  deficit,  $43,031.    ( V.  45,  p.  203;  V.  46,  p.  771.) 

Utah  A  Northern— (See  Map  Union  Pacific)— From  Ogden,  Utah, 
to  Garrison,  and  the  line  of  Northern  Pacific,  with  branches  to  Butte 
City  and  Anaconda  Mines  ;  total,  466  miles  (153  miles  narrow  gauge), 
bvit  58  mi  es.  Silver  Bow  to  Butte  and  Garrison,  are  lea-el  to  Montana 
Union.  This  road  forms  a  connection  between  the  Northern  Pacific  at 
Garrison,  Montana,  and  the  Union  Pacific  at  Ogden.  Stock  $5,543,000, 
and  6  per  oent  dividend  paid  in  1884,  and  1  per  cent  Jan  ,  1885.  The 
road  was  built  by  Union  Pacific,  which  owns  $4,816,400  stock  and  $4.- 
968.000  7  per  cent,  bonds.  The  consolidated  bonds  are  stamped  with 
the  U.  P.'s  guar,  of  principal  and  Interest  Improvements  and  change 
of  gauge  have  been  oharged  to  operating  expenses,  causing  deficit  a* 
shown  below.  For  the  year  1887,  gross  earnings,  $1, 868.990;  net, 
$260,211;  deficit  undercharges.  $111,711.  In  1886.  gross,  $1,805,592  ; 
net,  $350,561 ;  deficit  under  Interest,  $14,565.    (V.  47,  p.  383,  442.) 

Utica  A  Black  Klxrer.— Utioa,  N.  Y.,  to  Ogdensburg,  N.  Y.,  134 
miles;  Carthage  to  Sackett's  Harbor  (leased),  30  miles;  Clayton  to 
Tbereaa,  16  milea ;  total,  180  miles.  In  April.  1 836,  the  road  was  leased 
in  perpe.tuity  to  the  Borne  Watertown  A  Ogdensburg  BB.  Co.  at  a  rental 
guaranteed  to  pay  fixed  charges  and  7  per  oent  yearly  on  the  stock.  In 
Jan.,  1H88,  stockholders  had  the  option  of  exchanging  their  st<  ok  on  the 
basts  of  100  share-  ($10,000)  for  $6,500  in  B.  W.  A  O.  5  per  cent  consol. 
bonds  and  $7.50'»  in  fi.  W.  A  O.  stock ;  and  in  this  way  the  B.  W.  A  O. 
acquired  a  majority  of  the  stock,  $1 ,120,000  additional  t  j  what  is  In 
table  and  guaranteed.    (V.  46,  p.  76.) 

Utica  Chenango  A  Susquehanna  Valley.— Owns  from  Utica, 
K.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  mllea; 
total,  97  miles.  Boad  opened  October,  1872.  Leased  to  Del.  Lack.  A 
Western  at  6  per  cent  on  stock.    Has  no  bonded  debt 

Utica  Clinton  A  BInghamton.— Owns  from  Utioa,  N.Y.,  to 
Bandallville,  N .  Y.,  31  miles.  Leased  during  continuance  of  chart-  r  and 
renewals  thereof  t<  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $70,- 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  KR. 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Kome  A 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont  «  West.),  In  1886-87, 
were  $207,530 ;  net,  $74,800."  In  1887  gross  $218,863;  net  $68,494; 
loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock.  $849, 235,  of  whloh  olty 
of  Utica  holds  $200,000,  with  interest  guaranteed  5  per  cent  James  I. 
Soollard,  Pres.,  Clinton.  N.  Y.   (V.  47,  p.  188.) 

Valley  (N.  Y.)  Kail  road.— Owns  from  Blnghamton,  N.  Y.,  to  State 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  oent  per  annum  on  stock, 
($750,000;  par,  $100),  which  was  reduced  In  1882  to  5  percent,  the 
lessee  assuming  the  Interest  on  bonds.    Samuel  Sloan,  Prest.N.  Y.  City. 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  O. 
75  miles,  aud  16  miles  of  small  branches.  Of  the  consol.  mortgage 
$1,600,000  is  held  In  trust  to  retire  the  first  mortgage  when  due.  The 
conaol.  mortgage  is  a  first  lien  on  the  Cleveland  terminal  property 
Capital,  $1,261,032,  par  $50.  Earnings  In  1886.  $628,450  ;  net,  $289,- 
286;  surplus  over  all  interest,  $39,111.  In  18J7,  gross,  $671,395 ;  net, 
$300.175 ;  surp.  over  all  Int.,  $47,727. 

Valley  (Va,)— Owns  from  Harrisonburg  to  Lexington,  Va.,  62  miles. 
B}  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lexington  is  213  miles  to  Baltimore  and  217  miles  to  Washington.  The 
Baltimore  A  Ohio  owns  $424,000  bOLds  and  $1,020,000  of  the  stock 
outstanding,  $2,731,839;   (par  $100).     In  year  ending  Sept  30,  1887, 

fi  oss  earnings  were  $122,272;  net,  $43,369;  1887-88,  gross  receipts, 
112,282;  net,  $22,266.  (V.  43,  p.  608;  V.  45,  p.  673.) 
Vermont  A  nasaachnsetts.— Line  of  road,  Fltchburg  to  Green- 
field, Mass.,  56  miles:  branoh,  3  miles.  The  road  Is  loasedts  the  Fitch- 
liuru  RR.  for  999  voars  at  6  p.  0.  on  stook.  The  lessee  to  Sept.  30,  1888, 
had  invested  $1,465,212  in  improvements  for  this  road.  <  V.  4S,p.  636Q 
Vermont  Valley  ot  1871.— Owns  from  Bellows  Falls  to  Brat- 
tleboro,  Vt,  24  miles,  and  by  purchase  of  stock  the  Sullivan  County 
KR.  from  Bellows  Falls  to  Windsor.  Vt,  26  miles ;  total,  50  miles.  Con- 
trolled in  the  Interest  of  the  Oonnecticut  Biver  BK.  The  Sullivan 
County  BR.  stock  la  deposited  as  additional  seourlty  for  the  above 
mort.  bonds.  Gross  earnings,  Ac,  for  whole  line  In  year  ending  Sept  30, 
1887,  were  $406,349;  net  $126,370.  la  1887-88  gross  $412,198;  net 
$117,371;  surplus  ever  Interest  aud  6  percent  dividend,  $407.  Divi- 
dends sinoe  1830  have  been:  In  1831,  *H;  In  1882,  4;  trout  1883  to 
1888  lnolualve,  6 ;  In  1889  to  date.  3. 
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DESCRIPTION. 


For  exi  lunation  of  column  headings,  4o.,  see  notes 
on  first  page  of  tables. 

TieJubura  it  Her  id  ian—  1st  mortgage 

2d  mortgage,  1st  on  lands 

3d  mortgage  Income  (not  ounmlatlve) 

Tiektb.  Shrerep.  it  Pae.— Prior  lien  inort.,  gold  ...e 

1st  mortgage,  gold o* 

3d  M..  and  1st  M.  on  land,  g.,  for  9 2,500.000... o* 
I  ne.  l>de. .  non  cum.  i  there  are  also  9189,000  old  On) 
To.  Midfd— 8t'ck(*3,577 ,333  owned  by  R.AW.P.T.) 
Bonds,  1st  series 

do       2d  series 

do       3d  series 

do       4th  series,  3  per  oent  for  10  years 

do       6Ui  series 

do       ethserles,  4  percent  for  8  years. 

Income  mortgage  bonds  strictly  cumulative 

Oeu'lmort.,  lnt  guar,  by  R.  A  D.,  $12,500,000. c 

do         prln  aid  lut.  guar,  (endorsed) 

Ouarlottev.A  Raptdan,(i'aed)lstM.,s.f.dr'uatI100 
Tiroinia  *  Truckee—\ st  M.(pay'ble$100,000  ayear) 

Waoask  St.  Louis  it  raci/ic— Stock,  common 

Preferred  stock,  7  per  cent  (not  cumulative) . . . 

1st  inort.,  gold  (Chlo.  Dlv.) 

1st  inort.,  gold,  Detroit  Division 

Wabash,  1st  inort.  (Toledo  A  Illinois) 

do       1st  mort.  (Lake  Erie  Wab.  4s  St.  L.).. 

do       1st  mort.  (Great  Western  of  1859) 

do       1st  mort.  (Qulney  A  Toledo) 

do       1st  mort.  (111.  A  So.  Iowa)  extended.. 

do       2d  mortgage  (Toledo  &  Wabash) 

do        2d  mortgage  (Wabash  A  Western) 

do        2d  mortgage  (Great  West,  of  1859) 


ToL  W.  &  W.  Con.  M.,  (on  all  but  Dec.  A  E.  St.L.) . 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

140 

1881 

«1,000 

140 

1881 

1,000 

140 

1881 

600  to. 

189 

1888 

l.ui.i 

189 

1881 

i.ooo 

189 

188ti 

1,000 

18M7 

362 

100 

1881 

18X1 

1881 

1881 

1881 

1881 

1882 

1,000 

347 

18  si; 

1,000 

317 

1896 

1,000 

28 

1879 

100  Ac. 

52 

1874 

1,000 

956 

956 

262 

1890 

1,000 

112 

1881 

1.000 

75 

1853 

1,000 

167 

1853 

1,000 

180 

1863 

1.000 

33 

186.") 

1,000 

29 

1862 

500  ifce. 

75 

1853 

250  &c. 

167 

1858 

100  Ac. 

180 

1805 

1,000 

490 

1867 

1,000 

Amount 
Outstanding 


$1,000,000 

1,100,000 
1,017,000 
1,323,000 
4,000,000 
2,100.000 

494,860 
4,940.363 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 

193,000 
3,779.000 

882,000 

447,300 

200,000 

<!' 
ffl 

4,500,000 

2,052,000 

900,000 

2.500,000 

2,498.000 

500,000 

300,000 

1,000,000 

1,500,000 

2,500,000 

2,610,000 


INTEREBT  OR  DIVIDENDS. 


Rate  per    When 
Cent,     payable 


0 

u 

6g. 

6  g. 

3-4-5  g. 

"e" 

6 
6 

3-4-5 
5 

■I  .v  :. 
6 
5 
5 
6 
10 


5g. 

7g' 

7 
7 
7 
6 
7 
7 
7 
7 


A.  A  O. 
'1    a  N. 

M.'i'N. 
J.  A  J. 
J.  A  J. 


M.  .'  H. 
M.  ..  8. 
M.  4  8, 
M.  A  8 
M.  A  8. 
M.  A  8. 
J.  A  J, 
M.A  N. 
M.  A  N 
J.  A  J, 
Q.— F. 


J.  A  J. 
J.  A  J. 
F.  A  A. 

F.  A  A 
F.  A  A 
M.  *  N 
F.  A  A. 
M.A  X 
M.A  N. 
M.  A  N. 
Q.— F. 


Where  Payable,  and  by 
Whom. 


Last  cp.  paid  Apr.,  1885 
Lastop.  paid  Nov.,  1884 


V.  Y.,  Centr.il  Trust  Co. 
N.Y.,  Farmers' L.AT.CO. 
N.  Y„  Central  Trust  Co 


N.Y„Rioh  A  D.,  2  Wall 

do 

do 

do 

do 

do 

Last  paid  July,  1884 

N.Y.,  Central  Trust  Co. 

do  do 

Phil.  Tr.  A  Safe  Dep. 

San  Fran.,  Bank  of  Cal. 

Int.  on  certifs  for 

bonds  assenting  to 

the  plan    was  paid 

Nov.  1.  1888,  by  the 

Cent.  Trust  Co.,  54 

Wall  St.    Coups,  on 

-  all  the  1st  m.  bonds 

(except   Det.    Dlv.) 

due  June,  July,  Auk. 

or  Nov.  1,1886,  and 

coups,  on  fund,  debt 

bonds  (sec.   by    1st 

M. coups.)  due  Aug., 


Bonds— Prinoi* 

pal, When  Due- 

Stocks — Last 

Dividend. 


April  1, 
May  1, 

1921 

1921 

June  1, 

1921 

Nov.  1, 

1915 

Jan.   1, 

1920 

Jan.   1, 

1916 

Jan.  1, 

1920 

Mar.  1, 

1906 

Mar.  1, 

1911 

Mar.  1, 

1916 

Mar.  1, 

1921 

Mar.  1, 

1926 

Mar.  1. 

1931 

Jan.    1, 

1927 

May  1, 

1936 

May  1, 

1936 

July  1. 

1913 

Aug.  1, 

1889 

July 

1, 

1910 

July 

1, 

1921 

Aug. 

1, 

1800 

Aug. 

1, 

1  -90 

Aug 

.,  188 

Nov. 

1, 

1890 

Aug. 

1, 

1912 

May 

1. 

1893 

May 

1, 

1893 

May 

1, 

1893 

Feb. 

1, 

1907 

Vlcksburg  &  Meridian.— Line  of  Road.— Vlcksburg  to  Meridian, 
Miss.,  and  branch ,  143  miles.  In  Oct. ,  1885,  the  gange  was  changed  to  the 
standard  4  feet  8 "s  Inches,  and  the  transfer  ooross  the  Mississippi  at 
Vlcksburg  was  completed.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pao.  Juno.  Co.  The  company  was  unable  to  earn  full 
Interest,  and  reorganization  was  made  in  1881.  Preferred  stock.  $1.940.. 
612;  common  stock,  $3,962,100.  A  receiver  was  appointed  in  1885. 
Foreclosure  proceedings  under  2d  mort.  are  In  progress;  road  i^  to  be 
sold  Feb.  4,  1889.  Pioposed  plan  of  reorganization  failed  of  approval 
and  assessments  are  being  refunded.  Second  mort.  is  a  llr.-t  lien  on 
133.069  acres  of  land  From  Jan.  1  to  Nov.  30, 1688  (11  mos.)  gross 
earnings  were  $432,141,  against  $194,349  In  1887;  net.  $71,000,  against 
$86,000.  Annual  report  for  year  ending  Mar.  31, 1888,  In  Chronicle, 
V.  40,  p.  649. 

RECEIPTS  AND  EXPENDITURES  FOR  YEARS  ENDING  MARCH  31. 

1885  1886  1887  1888 

Total  earnings $495,603    $503,304    $531,772    $547,761 

Operating  expenses 443,939      426,498      484,362      423,413 

Net  earnings $51,663  $76,806  $47,409  $124,348 

Chargeable  against  revenue— 

Fortaxes $17,550  $16,741  $18,285  $18,134 

For  interest  on  bonds 104,000  114,083  125,083  126,000 

For  int.  on  floating  debt 7,633  15,894  14,232  41,711 

For  expenses  of  landdep't. ..        4,477  4,416  4,298  4,632 

Tot.paymtsoharg,bletorev.$133,660    $151,135    $161,899    $190,478 

Netdeflclt 981,997      $74,329    $114,489      $66,130 

—(V.  45,  p.  54, 113  ;  V.  46,  p.  228,  649,  669;  V.  47,  p.  382,  664,  803.) 

Vlcksburg  Sbreveport  «fc  Pacific— (See  Map  Cincinnati  New 
Orleans  d\  Texas  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Sbreveport,  170  miles,  and  extension  to  Texas  8tate  Line.  19  miles 
(the  latter  leased  to  Tex.  A  Pao.);  total,  188  miles.  The  old  Vicksburg 
Sbreveport  <fc  Pacific  road  was  sold  in  foreclosure  Dec.  1,  1879,  ana 
reorganized  under  present  title.  The  stock  Is  $1,650,000,  of  which 
the  Alabama  New  Orleans  A  Texas  Pacific  Junction  Railroad  Com- 
pany holds  a  iimjority,  and  also  $3,692,000  of  the  1st  mortg.  and 
9965.E  00  3d  mortg.  bonds.  In  1885  it  was  voted  to  Issue  the  above 
prior  lien  bonds  lor  Improving  the  road  bed,  completing  the  transfer 
across  the  Miss.  River,  ,vc.  Till  1891  ihe  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1894,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43.  p.  104).  Lauds  unsold  June  30,  1888,  were  esti- 
mated at  278.P50  acres,  58,590  acres  having  Deen  sold  for  $155,291 
In  year  1887-8.  Trustees  of  prior  Uen  mort.  and  of  3d  mort,  Central 
Trust  Co.;  of  first  mort.,  Farmers'  Loan  <fe  Trust  Co. 

From  Jan.  1  to  Nov.  SO.  1888  (11  moe  ), gross  earnings  were  $501,419, 
against  $536,450  in  1887;  net,  $110,000.  against  $147,000. 

The  annual  report  was  In  V.  47,  p.  284.  In  year  ending  June  30, 
1887,  gross  receipts  were  $564,317;  net,  $144,899;  defloit  under  in- 
terest, $187,804;  in  1887-88,  gross.  $604,256;  net,  $185,934;  deficit 
under  Interest,  $177,683.    (V.  45,  p.  537 ;  V.  47,  p.  284.) 

Virginia  Midland.— (Sec  Map  of  Richmond  it  W.  P.  Term.)— Line 
of  Road.  —  From  Alexandria  to  Gordonsvllle,  88  miles ;  Warrenton 
Branch,  9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg 
to  Danville,  66  miles;  Plttsvllle  Branch,  9  miles;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltlmoie  & 
Ohio;  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Char- 
lottesville &  Rapidan  RR..  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.),  Plttsvllle  to  Rooky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
miles,  Strasburg  Junction  to  Harrisonburg,  Is  leased  to  the  Bait.  A  Ohio 
(In  perpetuity  at  B.  &  O.'s  option  for  $89,250  yearly),  leaving  362  miles 
operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland,  and  bonds  and 
stock  issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  &  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  It  chooses  advsnee  the  money  for  Interest  on  the  six 
aeries  of  prior  bonds  If  earnings  are  Insufficient,  but  guarantees  posi- 
tively the  general  mortgage  .nterest.  The  Rich.  A  W.  P.  Term.  Co.  owns 
$3,5, 7,333  stock. 

Of  the  above  bonds,  the  flrst  scries  is  a  flrst  lien  between  Alexandria 
and  Gordonsvllle,  including  lease  or  Charlottesville  &  Rapidan  Railroad 
and  the  Warrenton  Branch;  the  second  series  Is  a  second  Hen  between 
Alexandria  and  Gordonsvllle,  Including  Warrenton  Branch  and  lease  of 
Charlottesville  and  Rapidan  RK.,  and  a  first  lien  between  CharlottesviUo 
and  Lynchburg;  the  third  series  Is  a  third  lien  between  Alexandria  and 
Gordonsvllle,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapidan  RR„  and  a  second  lien  between  Charlottesville  and  Lynch- 
burg; the  fourth  series  Is  a  fourth  Hen  between  Alexandria  and  Gordons- 
vllle. mclndlng  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapidan 
RR..  ar.d  a  third  lien  between  Charlottesville  and  Lynchburg;  the  fifth 
series  is  a  first  Hen  between  Manassas  Junction  and  Harrison  ourg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 


Miles.       Gross  receipts. 

Op 

1884-85....        354              $1,554,375 

1885-86....        354                1,551,703 

1886-87  ....        367                 1,635,667 

1887-88 1,800,426 

New  York  O  fB.ce.  2  Wall  St.    ( V  45,  p. 

85; 

souburg  to  the  B.  A  O.  RR.,  and  a  fifth  Hen  between  Alexandria  and 
Gordonsvule,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch- 
burg; the  sixth  series  Is  a  first  Hen  between  Lynchburg  and  Danville, 
including  Plttsvllle  Branoh  and  lease  of  Franklin  &  Pittsylvania  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  Income  bonds  are  exchangeable  into  the  general  mortgage  bonds 
bearing  5  p.  o.  Interest,  and  guaranteed  under  the  lease  by  the  Rioh.  A 
DanviUe  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1836,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  General  mortgage  bonds  Nos  2,501 
to  2,650;  3,501  to  3,732,  and  4,001  to  4,500,  all  lnoluelve,  bear  the  en- 
dorsed guarantee  of  the  Richmond  A  DanviUe.  There  was  due  com- 
panies Sept.  30,  1888,  $211,972. 

From  Oct.  1,  1887,  to  Sept.  30, 1888  (12  months),  gross  earnings  were 
$1,770,677,  agst.  $1,605,917  in  1883-7;  net,  $732,63 1,  agst.  $620,535. 

Earnings  for  the  years  ending  September  30  were : 

Operat'g  exp'ses.  Net  receipts. 
$990,432  $563,943 

1,032,431  519,272 

1,051,739  583,929 

1,099,823  700,602 

V.  46,  p.  418,693;   V.  47, 
p.  22,  161,532,  775.) 

Virginia  Sc  Truckee.— Reno,  Nov.,  to  Virginia,  Nev.,  52  miles. 
The  bonds  are  payable  $100,000  per  year.  Stoek,  $5,000,000 ;  par  $100. 
Gross  earnings  in  1886  were  $702,891;  net,  $353,544;  dividends, 
$270,000;  interest  and  bond  payments,  $303,170.  In  1887,  gross, 
$720,428;  net,  $358,999 ;  interest  paid,  $22,575;  dividends.  $273,750; 
bonds  redeemed,  $100,000  ;  deficit,  $37,326.    D.  O.  Mills,  President. 

Wabash  St.  Louis  &  Pacific— The  roads  East  of  the  Mississippi 
River  (operated  by  Receiver  John  McNulta,  except  the  Detroit  Division) 
embrace  the  following  pieces  covered  by  the  several  mortgages:  Toledo 
&  Illinois  flrst  mortgages — Toledo  to  Indiana  State  line,  75  miles;  Toledo  A 
Wabash,  second  mortgages  —Toledo  to  Indiana  9tate  Hue,  75  miles;  Lake 
Erie  Wabash  A  St.  Louis,  flrst  mortgages— Oldo  8tate  line  to  Illinois  State 
Une,  166  miles ;  Wabash  A  Western,  second  mortg  ige,  Ohio  State  Hue 
to  Illinois  State  line,  166  miles ;  Great  Western  of  1859,  first  and  second 
mortgage- Indiana  State  Une  to  Meredosl*  and  Naples.  111.,  180  miles; 
Illinois  A  Southern  Iowa,  1  st  mortg  ige— Clay  ton  to  Carthage,  111.,  29 
miles ;  Qulney  A  Toledo,  1st  moitgage— Clayton  to  Meredosia,  III,  33 
miles ;  Decatur  A  East  St.  L  mis,  flrst  mortgage— Decatur  to  E.  St.  Louis, 
103  mUos;  Hannibal  <fe  Naples,  1st  mortgage— Hannibal"  Mo.,  to  Naples, 
IU.,  50  miles ;  Wab.  St.  L.  A  Paoiflo  (Chicago  Division),  1st  mortgage— 
8creator,  111.,  to  Effingham  and  Altamont  and  Strawn  to  Chicago,  268 
miles;  Wab.  St.L.  &Pac.  (DetroitDiv.,  operated  by  Wab.&W.)  1st  mort.— 
Detroitto  Butler,  lad.,  114  miles.    The  total  mileage  operated  is  956. 

Organization,  Leases,  &c— The  Wabash  8t.  Louis  A  Pacific  was 
formed  Nov.  7, 1879,  by  a  consolidation  of  the  Wabash  and  the  St.  Louis 
Kansas  City  A  Northern  roads  and  their  branches.  The  Wabash  Com- 
pany had  been  organized  Jan.  1, 1877,  as  suocessor  of  the  Toledo  Wab. 
A,  West.,  which  company  was  formed  June  25, 1856,  by  a  consolidation 
of  several  companies,  and  defaulted  on  its  interest  In  1875  and  was  fore- 
closed June  10,  1876.  The  St.  Louis  Kansas  City  <fc  Northern  was 
formed  in  1871  as  successor  of  the  North  Missouri  Railroad,  whloh  was 
sold  In  foreclosure  August  26, 1871. 

In  April,  1883,  the  Wabash  St.  Louis  <fc  Paciflo  was  leased  for  99  years 
to  the  St.  Louis  A  Iron  Mountain  (and  thus  to  the  Missouri  Pacific),  on 
the  general  basis  of  paying  over  to  the  Wabash  Its  net  earnings  each 
year,  but  in  May,  1884,  Messrs.  Solon  Humphreys  and  Thos.  E.  Tutt  wero 
appointed  receivers  on  the  company's  own  appUeatlou  in  view  of  the 
prospective  default  June  1  on  the  general  mortgage  bonds.  Receivers, 
certificates  were  issued  for  about  $1,400,000  and  notes  for  $2,183,000, 
to  take  up  notes  endorsed  by  Messrs.  Gould,  Humphreys  and  others,  but 
these  were  Anally  taken  up  by  leaving  to  the  said  endorsers  the  $2,700,- 
000  of  collateral  trust  bonds  held  by  them  as  security. 

The  plan  of  reorganization  under  which  the  properties  were  sold  in 
1886  was  pubUshed,  as  modified,  in  V.  41,  p.  300,  providing  for  the 
issue  of  $30,000,000  new  debenture  bonds,  to  bo  disposed  of  as  there 
stated ;  also  the  foUowlng  points  were  embraced  In  the  plan: 

The  whole  property  to  be  foreclosed  under  the  general  and  collateral 
trust  mortgages,  ami  upon  receipt  of  the  new  debenture  bonds,  the  hold- 
ers of  general  mortgage  and  coHateral  trust  bond  certificates  to  pay 
two  per  cent  in  cash  on  the  face  of  the  new  bonds,  for  which  they  would 
receive  debenture  bonds  or  sorip. 

After  the  formation  of  the  new  company,  the  Purchasing  Committee 
to  offer  the  new  stock  to  the  stockholders  of  the  Wabash  St.  Louis  A 
Pacific  Railway  Company,  at  the  rate  of  eight  doUars  per  share  on  pre- 
ferred, and  six  dollars  per  share  on  common  stock,  who,  for  the  amount 
so  oaid,  to  be  entitled  to  debenture  bonds,  or  scrip,  dollar  for  dollar, 
in  addition  to  the  shares  in  the  new  company. 

The  bondholders  agree  to  take  any  stock  and  debenture  bonds  not 
accepted  by  stockholders,  upon  the  same  terms,  pro  rata,  the  amount, 
however,  not  to  exceed  five  per  cent  on  the  face  of  their  bonds. 

The  decree  of  foreclosure  was  made  In  January,  1886,  and  the  road 
sold  April  26,  1886,  to  the  purchasing  oommlttee,  who  wero  the  only 
bidders,  the  prioe  for  all  the  properties  sold  being  $025,000.  (See 
V.  42,  p.  537.)    But   there   was   some   delay  In   the   confirmation  of 
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Wabash  St.  Louis  <£  Pacific— (Continued)  — 

Wabash,  1st  mort.,  (Decatur  &E.  Bt.  Louis) 

do  Fund,  debt  bds.  A  sc,  oorts.  (seeremarks.) 
do        Mort.,  gold,  sink.  fd.  $25,000  after  '82. . 

Hannibal  A  Naples,  1st  inortgige 

Wabash  Western  -  Btock 

Bt.  L.  K.  C.  A  No.,  1st  inorl.  (North  Missouri) 

do  real  estate  A  railway  2d  mort 

do  1st  A  2d  M.on  St.  Char.Bridge.coup.or  rg 

St.  Louis  Council  Bluffs  &  Omaha— Stook 

1st  mort.  on  St.  Lo  uis  Ottumwa  &  C.  R 

Des  Moines  A  North  western— 1  st  mort 

IFare  Riva — 8tock,  7%  rental  g«ar.999  yrs.B.AAlb. 
Warren  iN.J.)— Stock,  7  %  perp.  guar.  D.  L.  A  W... 

Zd  mortgage,  now  1st 

1st  consol.  mortgage 

Wash .  0 ilydtPl. Lookout— 1st  M.bonds g.  Alex.  Br.s.f. 
If est  Jersey— Stock  (paid  6>s  pet  cent  in  1888) 

1st  mortgage  loan,  cum.  sink.  id.  $12,500yearly.c" 

1st        do        consolidated...; c* 

Consolidated  mortgage ■  -r 

Ocean  City  RR.  bonds c* 

Swedesboro  RR.  bonds 

Woodstown  A  Swedesboro,  lit  mort *o 

West  Jersey  <£■  Atlantic—  Stock  J. 

1st  mortgage,  drawn  at  100 

Fleasantville  A  Ocean  City,  1st  mort 

West  Shore— 1st  M.,  guar,  by  NlY.C.A  Hud., cm 
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50 

1,004 

354 

354 

"42 
42 

115 
49 
18 
18 
18 
12 

209 
38 
63 

128 


11 
40 
34 

7 
478 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1869 

$1,000 

1877 

500  Ac 

1879 

1,000 

1879 

1,000 

1865 

1,000 

1874 

1,000 

1878 

1,000 

1887 

1,000 

.... 

100 

1855 

50 

1870 

100 

1875 

1873 

1,000 

50 

1866 

500&C. 

1869 

500  &o. 

1879 

500  Ao 

1.C00 

100  Ao 

1882 

1,000 

1880 

1,000 

100  Ao. 

1885 

l.OOOAc 

Amount 
Outstanding 


$2,700,000 

3.009,850 

2,000.000 

500,000 

30,000,000 

6,000,000 

3,000,000 

1,388,500 

626,000 

322,500 

135,000 

750,000 

1,800,000 

750,000 

600,000 

540,000 

1,784,850 

1,000,000 

1,000,000 

748,500 

100,000 

20»,000 

90,000 

789,700 

393,000 

80,000 

50,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

7 

F.  A  A. 

6  A7 

F.  A  A. 

7  g. 

4..  &  O. 

7 

J.  &  D. 

7 

J.  "a'j. 

7 

M.  A  S. 

6  47  g. 

6 
7to6to5 

A.  A  O. 

A.  A  O. 

7 

J.   &  J. 

3ifl 

J.  &  J. 
A.  A  O. 

3ia 

7 

A.  A  O. 

7 

M.  &  S. 

6g. 

J.  AD. 

3*2 

M.  A  S. 

6 

J.  A  J. 

7 

A.  A  O. 

6 

M.  A  N. 

6 

F.  A  A. 

7 

J.   A  D. 

6 

M.  &  N 

2i« 

M.  A  8. 

6 

M.  &  S. 

6 

J.   A  J. 

4 

J.   A  J. 

When   Where  Payable,  and  by 
Whom. 


1'8P,  were  paid,  with 
6p.e.int.,Dec.l,'88. 
Last  coup,  on  other 
bondswas  paidin'8 1. 


N.  Y.,  Bk.  of  Commeroe. 
do  do 

do  do 

do  do 

do  do 


Boston,  Best.*  Alb.  RR 

N.Y.,  Del.,  L.  A  W.  RR. 
do  do 

do  do 

Baltiinore.Balt.A  O.RR. 

Phila.,  Offloe,233  So.4th 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phil.  Office,  233  So.  4th. 

Phila.,  Fidelity  I.  T.  Co. 

Phila.,  Penn.  RR.  Office. 

N.  Y.,  Gr'd  Cent.  Depot 


Honors — fn  noi- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Aug.,  1889 
Feb.   1,  1907 
April  1,  1909 
June  1,  1909 


July  1,  1895 

Sept.  1,  1895 

1903-1908 


Oct.,  1937 

July  1.  1899 

Jan.,  1S89 

Oot.,  1888 

Oct.  15,   1900 

March  1,  1905 

June  1 ,  1913 

Sent.  15,  1888 

Jan.,  1896 

Oct..   1899 

Nov.,  1909 

Aug.,  1925 

1898 
May  1,  1912 
8ept.  15,  1888 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,   2361 


sale,  the  floating  liabilities  including  receivers'  debt,  Ac,  being 
about  $4,000,000,  and  there,  vet  remained  a  large  amount  of  over 
due  Interest  on  the  prior  mortgage  liens.  The  Committee  of  Reorganlza 
Uon  in  June,  1886,  propostd  to  the  holders  of  all  mortgages  on  the  road 
east  of  the  Miss.  River  that  their  future  interest  should  be  reduced  to  5 
percent  and  overdue  interest  funded  to  1886,  (see  proposal  in  V  42, 

f>.  695).  Some  bondholders  made  opposition  to  this,  and  after  litigation 
he  receivers  Tutt  and  Humphreys  were  removed  by  an  order  of  Judge 
Gresham,  and  Judge  Thos.  M.  Cooley  was  appointed  receiver  of  most  of 
the  lines  east  of  the  Miss.  River,  and  he  was  suoceededby  Mr.  MoNulta. 
The  order  made  by  Judges  Brewer  and  Treat  for  the  surrender  of  these 
lines  was  in  VoL  44,  p.  10.  The  purchasing  committee  afterward  took 
possession  of  the  hues  yet  remaining  in  the  Wabash  system  west  of 
the  Mississippi  River  and  organized  the  Wabash  A  Western.  Suits  to 
foreclose  the  III.  A  So.  Iowa  mort.  and  the  Great  Western  of  1859,  aiso 
the  consol.  mort.  of  1867,  were  begun  in  Jan..  1887. 

PROPOSED  SCHEME  OF  CONSOLIDATION,  NOV.   1887. 

On  Nov.  21, 18-17,  a  plan  of  settlement  and  consolidation  was  pub- 
lished by  the  purchasing  committee  and  the  bondholders'  committee 
which  embraced  the  following  salient  points. 

1.  Cash  for  all  overdue  coupons  of  the  first  mortgage  and  funded  debt 
bonds  or  scrip,  except  the  Detroit  Division,  with  Interest  on  same  to 
November  1,  1887,  upon  deposit  of  bonds  under  this  agreement. 

2.  Bonds  of  the  new  first  mortgage  for  overdue  coupons  of  the  second 
mortgages  and  funded  debt  bonds  or  scrip,  and  the  Detroit  Div,,  with 
interest  thereon  to  November  1, 1887,  ana  for  overdue  coupons  on  con- 
solidated mortgage,  funded  debt  and  scrip  of  same,  and  the  Wabash 
mortgage  sevens  of  1879. 

3.  Foreclosure  of  the  mortgages  was  deemed  necessary  for  the 
organization  of  a  new  company  or  companies,  and  the  consolidation  of 
the  compauy  or  companies  so  organized  with  the  Wabash  Western  Rail- 
way Company. 

4.  The  creation  of  a  new  first  mortgage  by  the  Consolidated  Company, 

£ayable  in  fifty  years  from  November  1, 1687,  bearing  5  per  cent  interest 
i  semi  annual  coupons,  principal  and  interest  payable  in  gold.  Into 
this  all  the  old  first  mortgage  bonds,  funded  debt  and  scrip  pertaining 
thereto,  to  be  convertible  to  the  amount  of  principal  thereof. 

5.  A  new  second  mortgage  upon  the  lines  east  of  the  Mississippi 
River,  payable  fifty  years  from  February  1,  1888,  bearing  5  per  cent 
interest  in  semi-annual  coupons,  principal  and  interest  payable  in  gold. 
Into  this  the  principal  of  the  bonds  of  ail  of  the  old  second  mortgages, 
the  consolidated^  of  1867  and  the  sevens  of  1879  to  be  convertible. 

The  charges  on  all  lines  as  they  would  stand  after  this  reorganization 
were  given  briefly  on  p.  744  of  V.  45,  and  the  earnings  below  for  the 
whole  system  in  1887. 

Stocks  and  Bonds.— The  old  pref.  stock  had  a  prior  right  to  7  per 
oent  (non-cumulative);  then  common  to  7. 

Prices  of  stock  since  1879  have  been :  Common  In  1880,  261na48  ; 
In  1881,  33k«60;  In  1882,  23S8»39''8;  In  1883,  15a36>4;  In  1884, 
4-S19?i;  In  1885,  2»15ia;  In  1886  (pur.  com.  receipts),  1232458;  in 
1887,  i:ji«*223e;  in  1888, 12®lt>;  in  1889,  to  Jan.  18,  Inclusive,  12H> 
-al3i*.  Preferred  In  1880,  5H»«883s;  In  1881.  6414*9614:  In  1882, 
45?8®71<»8:  in  1883,29i8®57is;  In  1884.  9332;  In  1885,  6ie®25;  in 
1886  (pur.  com.  receipts)  23%a41T8;  in  1887,  23%»38i4;  iu  188?,  21® 
30;  in  1889.  to  Jan.  18,  lnoluslve.  24'2>25''i>. 

Operations,  Finances,  Ac— The  Wabash  St.  Louis  A  Paclflo  extended 
Its  lines  very  widely  in  the  years  1879  to  1882  (under  the  presidency  of 
Mr.  Solon  Humphreys),  by  the  acquisition  ot  branch  and  connecting 
roads,  and  thereby  assumed  heavy  liabilities.  Although  the  earnings 
increased  largely,  the  annual  liabilities  were  still  far  in  excess 
of  the  net  profits.  The  road  was  operated  in  olose  connection  with  the 
Gould  Southwestern  system  running  into  St.  Louis,  and  the  formal  lease 
to  the  St.  Louis  A  Iron  Mountain  Company  placed  th»  Wabash  In  com- 

J'letecontrolof  the  Missouri  Paolilo  prior  to  the  appointment  of  reoelvers 
or  the  Wabash. 

On  the  Wabash,  from  JaD.  1  to  Nov.  30, 1838  ( 1 1  mos.),  gross  earnings 
of  lines  east  ol  the  .Mississippi  wore  $6,028,069,  against  $6,386,896  in 
1887;  net.  $1,130,673,  against  $2,020,9o9. 

In  the  Wabash  &  Western  report  for  1887,  the  following  statement  is 
made  of  the  income  account  of  both  systems  for  that  year : 

RESULTS)  OF  OPERATION  OF  COMBINED  LINES  FOB  TUB  YEAR  1887. 

Wabash  Total  all 

Western        Wabash        lines  East 

R'way  Co.      Railway.       and  West. 

Gross  earnings $6,518,061    $6,902,109    $13,420,171 

Operating  expenses 4,680,124      4,781,358        9,464,483 

Netearclngs $1,837,937    $2,117,751      $3,955,688 

Received  from  rent  of  track,  Ac  52,979  7,282  60,262 

$1,890,917    $2,125,033      $4,015,950 
Taxec  rentals,  car  trust  Int.,  Ac.        394,005         592,357  986,363 

Net  revenue  applicable  to  int.  $1,496,911  $1,332  675  $3,029,587 
—(V.  45,  p.  166.  403,  438,473.  509,  540.  573,  643,  696,  744,  793,  821, 
847.  V.  16.  p.  105,134,  201,277,  511,  530,  621,  669;  V.  47,  p.  327,  382, 
479,626:    v .48,  p,  68, 100.) 

Waba»u  Western.-  The  road  owned  includes  those  parts  of 
the  foi  1  St.  Louis  fe  Paclflo  west  of  tin;  Mississippi  Rlvor  that 

remained  in  the,  system  when  the  purchasing  committee  took  possession 
m  March,  1887;  also  certain  linos  cast  of  the  Mississippi  that  Judge 


Cooley  did  not  take.  The  total  mileage  operated  Jan.  1 ,  1888,  was  re 
ported  by  the  Wabash  Western  as  1.004  miles,  made  up  as  follows: 
Western  Div.— St.  Louis  to  Kansas  City,  277  miles;  Vine  St.  to  Fergu- 
son, 12  in.;  Centralia  to  Columbia,  22  m.j  Glasgow  to  Salisbury,  15  m.; 
Moberly  to  Des  Moines,  212  m;  Brunswick  to  Pattonsburg,  80  m.;  Albia 
to  Harvey,  23  m.;  total,  641  miles.  Eastern  Div.— Detroit  to  Clvmers, 
213  m. ;  Laketon  June,  to  Chioat;o  (C.  A  A.  R  R.),  123  m.;  Attica  to 
Covington,  15  m.;  Sidney  to  Champaign,  12  m.;  tota',  363  m.  Total 
mileage  operated,  1,004  miles. 

The  St.  L.  Ottumwa  &  C.  R.  RR.  was  taken  in  by  consolidation  in  Nov., 
1887,  and  bonds  were  issued  on  the  road  bearing  7  ner  cent,  interest 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Des  M. 
A  N.  W.  bonds  are  not  guaranteed,  the  road  being  merely  leased  and 
operated  by  W.  W.    Annual  report  for  1887  in  V.  46,  p.  319,  as  follows: 

1887. 

Oross  earnings $6,518,061 

Operating  expenses 4,680,124 

Net  earnings    $1,837,937 

Miscellaneous  receipts 52,979 

Net  revenue $1,890,917 

Taxes,  rentals,  interest,  &o 1,310,743 

Surplus  for  1887 $580,173 

The  interest  account  embraces  only  the  nine  months  ot  its  corporate) 
cxistenoe,  and  a  balance  of  $150,816  is  the  aotual  net  proflit  of  the 
lint  s  operated  during  the  period  named,  over  and  above  all  expenses 
and  fixed  charges.  The  operating  expenses  Include  all  expenditures 
for  new  rolling  stook  and  Improvements,  no  construction  account 
having  been  opened  on  the  books  of  the  new  ooinpany. 
-(V.45,p.744,887;    V.  46,  p.  319,  351,352;   V.  47,  p.  42.) 

Ware  River.— Palmer,  Mass.,  to  Winchendon,  Mass.,  49  miles  It 
is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Rumrill,  President,  Springfield,  Mass. 

Warren,  N.  J.— Line  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18!4  miles.  The  road  Is  leased  in  perpetuity  to  Delaware 
Lackawanna  A  Western  at  7  per  oent  on  stook  and  bonds.  John  I. 
Blair,  President,  Blairstown,  N.  J. 

Washington  City  &  Point  I,ooltout.— Hyattsvllle,  Md.,  to 
Shepherd,  Md.,  13  miles.  This  road  was  opened  In  1873.  Leased  in  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  per  annum,  being  in. 
terot  on  debt  (assumed  by  B.  &  O.),  and  $3,600  for  an  aocumulatlv* 
sinking  fund-no  drawings.    The  stook  paid  in  is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to  Oape  May, 
Bridgeton,  Riddleton,  Sea  Isle,  Ooean  City,  Ac,  169  miles;  West  Jersey 
A  Atlantlo  Railroad.,  40  miles ;  total,  209  miles  operated. 

Sinking  fond  of  $12,500  yearly  for  bonds  of  1896  Is  invested  in  com- 
pany's bonds  and  $556,250  were  so  held  Feb.  1,  18^8,  including  the 
$100,000  Ocean  City  RR.  bonds  above  and  $100,000  Salem  RR.  bonds. 

In  August  1 887,  20  per  cent  new  stock  was  issued  to  stockholders,  at 
par,  to  provide  for  acquisitions  and  improvements,  and  a  further  Issue 
was  made  later  to  absorb  several  of  the  branch  roads. 

D.vldends  slnoe  1830  have  been :  In  1881,  4 ;  from  1882  to  1884,  in- 
clusive, 3  and  b  scrip;  from  1885  to  1887,  inclusive,  6 ;  In  1888,  6I4. 

From  Jan.  I  to  Nov.30, 1888|(11  mos  (gross  earnings  were  $1, it  9,188, 
against  $1,370,319  In  1887 ;  net,  $500,308,  against  $496,925. 

The  annual  report  for  1887  was  published  In  the  Chronicle,  V.  46, 
p.  509.    Income  acoount  has  been  as  follows: 
income  account. 

1884.  1885.  1886.  1887. 

Receipts—  $  $  $  $ 

Net  earnings 503,305       476,627       503,274       492.953 

Other  receipts 11,966         14,008         21,350         20,857 

Total  Income 515,271  490,625  524,624  513,815 

Disbursements—  $  $  $                     $ 

Rentals  paid 41,270  39,098  41,745         39,154 

Interest  on  West  Jer.  debt..  175,174  175,174  180,174  182,343 

Netearn.ofW.J.AA.RR.,Ao  90,668  81.990  90,081          90,65» 

Dividends 87,788  89,113  89,140           89,148 

Rate  of  dividend 6  p.  c.  6  p.  0.  6  p.  c.         6  p.p. 

Total  disbursements....    394,900       385,375       401,140       401,291 

Balance,  surplus 120.371        105,250       123,484       112,524 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  509.) 

West  Jersey  &  Atlantic— Owns— Newfleld,  N.  J.,  to  Atlantlo  City, 
N.  J.,  43  miles ;  Pleasantville  A  Ocean  City  RR.,  7  miles ;  total,  40  mile* 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
lofnt  trafito  agreemont  and  25  per  oent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  bo  applied  to  any  deficit  in  interest 
and  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  It 
over  that.    In  1887  net  earnings  were  $78,4?>6.     Stock  is  $789,700,' 

West  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  T, 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  418  miles  in  all.  This  company  was  organized  in  December,  1885. 
as  successor  to  tlio  N.  Y.  West  Shore  &  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  Now  York  Central  A  Hudsoa 
Company  for  475  years  was  executed  in  compliance  with  the  plan  of 
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DESCRIPTION. 
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W.  Virginia  Cent.d  Pitts.— Ut  M.,k.,*'J5,000  p.ni.o- 

Wm'niAla.1— 2d(uowlst).gu.('en.Oa.anilGa.RR.  e 
OonsoL  aio.t.  guar,  by  C  -nt.  Ua.  A  Uh.  KK  ...«' 

Western  rf  A  tlantic  I  Ua) — Income  bonds 

Western  Maryland— M  M  ,  endorsed  by  Baltimore, 
of  liiililinnre  stock,  cxolta  god  for  4t b  mort 

Mb  mort  ,  bol  i  b\  (It J  of  Baltimore,  s.  fd , 

Baltimore  A-    Hartlsburg  BB..  M  (for  #690,000).. 
Mort.  Tor  Western  E<ieu-ion  i$24H.0O0) o" 

Western  N.  T.  d  »-enFi*,i»a«»a- Stock  ($30,000,0t0) 

1st  mortgage  ($10,000,000).  gold o- 

Id  aiortgage  (1st  on  equipment,  etc),  gold c* 

do                do       income  scrip,  red.  at  opi'n 
Warren  *  Franklin.  1st  mortgage  

Wulfrn  t/orlA  Carolina— 1st  mortgage 0 

1st  coasol.  mortgage,  gold  ($ 1 2,500  p.T  mile) .  .«• 
Id  consol.  niort.  (#15,000  p.  in.) 

Western  Pennsylvania—  1st  uiortgrge,  slnk'gfund.. 

1st  mortgage,  Pittsburg  Krantm,  sink'g  fund 

Consol.  M.  tor  J5.000.000  g..  guar.,  by  Pa.  KR.c- 

White  Water— Stock  (#325,000  of  It  pref.) 

Wheeling  et  Lake  Brie.— Pref.  stock,  0  p.c,  not  cum. 

1st  mortgage,  gold o' 

1st  M.,  Wheeling  l>lv.,$  A  £  ( M  on  180  milM-j    o" 

WUm.  (Una  d  Aug. -Stock,  6  p.  c,  guar.  WU.  A  Wei. 
1st  mortgage o 

Wilmington  d  North.— 1st  M.,  20-40's  ($1,000,000) 

Wilmington  el  Weidon— Stock 

Sinking  fd.  bds.,  g.,  provided  for  l-jr  gen'l  mort  o* 
Gen'l  mort.  for  #4.000.000  ($12,000  per  ndlei.C 

Cert,  of  Indebtedness,  uoii-ouui.,  income 

Special  Trust  certificates 

Winona  <t  South  IT.— 1st  M.,  «1 8.500  p.m.  g C 
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1.181 

•1,000 

1870 

1,000 

1M-S 

1,000 

1873 

1,000 

1870 

500  Ac 

1872 

100 

1888 

1,600 

h-o 

1887 

1 ,000 

1887 

1,000 

1865 

500  Ac. 

1875 

1884 

1,000 

1864 

l.ooo 

1863 

500  Ac. 

1865 

100  Ac 

1868 

1,000 

.... 

100 

1886 

1,000 

1888 

l.ooo 

100 

1880 

1,000 

1887 

500 

100 

1,000 

1883 

1,000 

.... 

,.100 

1888 

1.000 

Amount 
Outstanding 


#1,650 

1,171 

372 

131 

875, 

1,000, 

1,600, 

483. 

240, 

19,724, 

8,400 

20,000 

811 

800 

850 

2,675 

4,110, 

790 

435, 

3,000 

1,300 

3,600, 

3.000 

1,500, 

960, 

1,600, 

500, 

2,500, 

930, 

2,260, 

2,500 

380, 

(!) 
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,000 
.000 
000 
000 
000 
000 
000 
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,000 
,000 
722 

.ooo 

,000 
,000 

ooo  I 
ooo  i 
ooo  I 

,000 
,000 
,000 
,000 
000 
,000 
000 
000 
000 

ooo 

000 
000 

ooo 
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!<• 
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10 
6 
6 

"i' 

s 

"K* 
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7 
7 

6  s' 

6 

6 

*g. 

.... 

53g- 
6 

5 

4 

2* 

7 
6 
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V.  Y.  Office,  1  Br"dwav. 
N.Y.,  H.  B.  HolllnsAlo. 

do  do 

Atlanta,  Co.'s  Ottloe. 

Balt.M.  Meohauios'  B'k 

do  do 


Bait  Company's  Offices, 
do  do 


Nov.  1.  1936 
May  1,  1938 


N.  Y„  Bk.  of  New  York. 

ii  >  do 

None  paid. 

N.  Y.  Offloe,  35  Wall  St. 

Balelnh.  N.  C. 
NY.,Rioh.ADan.  2Wall. 


J.  A  J. 
a.  A  O. 
A.  A  O. 

J.  A  J 
J.  A   J. 

M.  A  N. 

M.  A  N. 

j.  "a'j. 

A.  &  O. 
A.  A  0. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  D. 

Q.-F. 
A.  A  O. 
A  J. 
A  J. 
A  D. 
A  D. 
A  J. 
A  J. 
A  J. 
A  O. 


A.  A  O.  N.  Y..J.  Walker  A  Sons.    April  1.  1928 


Philadelphia,  Penn.  BB. 

do  do 

Philadelphia. 


N.Y.,   Office,  2  Wall  St. 

N.Y.,  Mercantile  Tr.  Co. 

N.Y_,0ent  Tr.Co.  A  Lonu 

Wilmington,  N.  0. 

N.  Y.  ana  Baltimore. 
Co.'s  Offloe,  Wilni.  A  Del. 
Wil!ii.,N.C..Co.,s  Office. 
N.Y.Bost..Lond.,  Frank 

N.  Y.  Bait.  A  London. 
Baltimore. 


ov/to. — i  ruiol 

pal, When  Dae, 

blocks— Last 

Dividend. 

July  I,  1911 
Oot.    1,   1890 

Oct  1.  1918 
Oot.  '89  to  '90 

Jan.,  1900 

Jan.  1,  1902 


Jan.    1,   1937 

Oct.   1,  1927 

After  20  years 

Feb.   1,   1896 

May  1,  1890 

July  1,  1914 

Oct..   1914 

April  1,  1893 

Jan.    1,   1896 

June  1,  1928 


Feb.  13,  1889 
Oct.  1,  1926 
July  1.  1928 
Jan.  10,  1889 
June  10.  1910 

1907-1927 

Jan.  15.  1889 

1896 

1935 


reorganization  in  1835.  The  #10,000,000  of  stock  Is  owned  by  the  New 
York  Central  Compan3r  in  consideration  of  that  company's  guarautee 
at  the  principal  and  interest  of  the  $5  j, ooo  ,000  of  new  bonds.  The  mort- 
gage is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  Hue  of 
road.  Weeliawken  to  Buffalo  with  branohes.  448  miles  In  all.  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  tho  stock  and  bonds  of 
the  Terminal  Company.  The  guarautee  of  the  N.  Y.  Cent.  A  Hudson 
is  absolute  as  to  interest  and  prmcip.il  and  is  endorsed  on  each  boud. 

ttnl  Va.  Central  6c  Pittsburg— \  coal  and  railroad  company  in 
A" est  Virginia  In  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  Piedmont,  W.  Va.,  to  Davis-,  W.  Va., 
58  miles;  Branch,  Snaw.  W.  Va.,  to  Mineville,  2  miles;  total.  60  milts. 
Intensions  in  i  regrets.  Owns  32.-44  acres  of  coal  aud  lumber  lands 
covered  by  the  first  mortg.,  and  has  mineral  rights  on  5,407  acres  more, 
tu  1.-8-  gross  earnings  were  *657,110;  net,  $207,329.  In  1887,  net 
profits  on  ooai  sales,  #51,982;  net  from  railroad,  $71,394;  total 
set  revenue,  $123,376;  interest  paid,  $68,560;  surplus,  $60,635. 
Bee  reiwrt,  V.  46,  p.  460.  Stock,  $5,500,000.  H.  O.  Davis,  Baltimore, 
President;  8.  B.  tilkins,  Vice-President.    (V.  46,  p.  480,  610.) 

Western  Alabama.— Link  op  Boad— Selma  to  Opelika,  Ala.,  116 
miles;  branch,  Opelika  to  West  Point,  22  miles;  total,  138  miles. 
Was  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
>olntly  by  the  Georgia  Railroad  and  Central  Ballroad  of  Georgia.  In 
Sept.,  1888,  the  consol.  mart,  was  issued  to  retire  bonds  falling  due, 
#1,171,000  bonds  being  reserved  to  retire  2ds.  due  Oct.,  1800  In 
1887-86  itross  earnings  were  $406,209:  net,  $114,212;  deficit  under 
intercut.  Ac,  $9,228.    Stock,  $3,000,000;  ptr,  $100. 

Western  6c  Atlantic— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
■riles.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  of 
October  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $23,000.  Gross  earnings  in  1867,  $1,285,149;  surplus  over 
Interest,  Ac.,  #198,336.    See  V.  4o,  p.  85, 

Western  Maryland.— Link  of  Road  -Baltimore  to  Williarasport 
Md.,  90  miles:  Kiuuiitsburg  Branch,  7  miles.  Leases -Bait.  A  Cum. 
Val.  BR.  an  I  extension;  Edgeinout  to  Shippens  turg.  Fa.,  34  miles; 
Bait.  A  Harris.  BB.,  Kino-y  Grove,  vtd..  to  Valley  Juno.,  Pa.,  28  miles; 
lianover  Juihv  to  Ortanna,  Pa.,  32  miles;  western  exten.,  Ortaua  to 
Kairttel  1,  4  miles,  and  lease  1  brunches,  17  miles;  total,  212  miles.  1  lie 
Baltimore  A  llarrisburg  was  leased  In  No..,  1886,  for  99  nan. 

The  stock  is  $684,700;  par.  $50.  I'ne  company  was  largely  assisted 
by  the  city  of  Baltimore,  and  was  unable  to  pay  full  Interest.  Jan.  1. 
1887,  the  city,  with  au  issue  of  3  >.i  per  cent  stock,  paid  off  ttte  1st,  2d 
and  2d  pref.  inortgas*cs  and  the  overdue  coupons  on  the  1st  and  2d 
pref.  (except  those  held  by  the  city  itself),  receiving  In  re, urn  a  fifth 
mortgage  on  all  the  company's  property.  The  4th  u'ortgage  is  also 
held  by  the  olty. 

The  Baltimore  A  Harrissurg  RE.  was  formed  by  consolidation  of 
several  small  ro  uls  in  1886  and  leased  to  the  Western  Maryland,  which 
also  owns  a  large  amount  of  the  stock;  of  the  Issue  of  $690,000  bonds, 
#207,000  are  1  eld  In  trust  to  pay  off  prior  morts  lu  1888  a  new  mort. 
was  issued  to  extend  tit  -  It.  A*  li  to  Blue  Rirtsre  Summit,  tld.,  15  miles. 

Fise  ,1  vear  ends  Sept.  30.  Report  for  1887-88  was  In  Chronicle,  V. 
47, !'.  706.  Operations  on  main  line  and  B.  A  C.  V.  BH.  (and  lucludini: 
also  Bait.  A  liar.  In  1887-83)  uave  been  as  follows:  1886-7,  gross 
earnings.  #659,434;  net.  $261,109;  in  1887  3,  gross,  $771,210;  nee, 
$•^90,664.  -iV.  47.  p.  708.) 

Western  .New  lurk  At  Pennsylvania.— (S»e  Vap)  -Llneof  Boad 
-Buffalo  Division— Buffalo,  N.  Y..  to  Emporium,  Pa.,  121  miles.,  Larabee. 
Pa.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa..  130 ;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9 ;  Oiean,  N.  Y.,  to 
Oil  Ctty,  Pa.,  116  miles:  Oil  City  to  New  Castle,  Pa.,  66:  TryouvilU 
to  Union  City,  17  miles.  Rochester  Division— Rochester,  N.  Y.,  to  Hins- 
dale,  N.  Y.,  99;  Oleiui.  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa.,  to 
Kluzua.  Pa..  28;  Eldred  to  Tarport.  18  miles;  Genessee  Valley  Ter.  BR.. 
3  miles;  total  operated.  Sapt.  30,  1888.  658  miles,  of  which  36  miles 
are  leased.  The  iwaiu's  Branch,  owned  11  miles,  Is  leased  to  L.  A  P. 
i:i{.  Branch  to  Johnsouburg  on  Phil.  A  Erie  to  be  completed  in  Febru 
*ry.  >888. 

This  company  was  organized  Nov.  *?i,  1887,  as  suooessor  to  the  Buf 
falo  Mew  York  A  Philadelphia  (a  cousolidation  of  1883),  which  becaim 
embarrassed  In  1884  and  was  sold  in  foreclosure  Sept.  15,  1867.  Th< 
plan  of  reorganlzatl hi  dated  Feb.,  1836.  was  in  tlieCiIKONIi'LB,  V.  42,  p 
242.  Of  the  oldbomlsall  hut  $800,000  Warren  A  Franklin  boud-  a  , 
retired,  and  for  these  first  moitgaxe  bonus  are  retained  to  pay  them  li 
>896.  The  2d  mortg.  bonds  are  second  lieu  on  the  railroad  and  II is 
"on  terminals,  ooul  and  equipment,  subject  to  lease  of  terminals  an, 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan.,  1896 
tin  y  near  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest  ma' 
be  paid  wholly  or  partly  in  scrip  as  follows:  1  per  cent  cash  4  scrip;  1 1 
ea<-h  3  scrip;  i  casn  2  scrip;  '1H  cash  1  scrip:  or  5  per  cent  If  paid  all  ii 
i-eiip;  after  1898  therate  is  4  p.  o.  rash  aud.  If  earned,  7  per  cent  m<v 
be  paid,  but  afitr  3  iter  cent  has  been  paid  on  second  mortgage  bond* 
the  stock  and  seconds  share  alike.,  f  he  scrip  issued  for  intorest  bear 
3  per  cent  interest,  non-cumulative,  payable  only  if  earned,  Is  secure, 
by  the  coupons  placed  In  trust  therefor,  and  Is  due  20  years  from  date 
Out  icilceiualdc  at  option.  It  is  convertible  into  income  debenture.1- 
also  uou  cumulative,  and  payable  at  option.  Trustee  or  1st  mort. 
Mercantile  Trust  Co.,  of  N.V.;  of  2d  mort.  Fidelity  T.  A  S.  Dep.  Co 
«f  Philadelphia.    (Hoe  mortgage  abstracts,  Chronicle,  V.  47,  p.  U>9.) 


Second  mortgage  coupons  due  in  1888  were  paid  In  scrip. 
From  Oct  1. 1888,  to  Nor.  30, 1888  (2  months),  gross  earnings  were 
$598,431,  against  «193,628  in  1887;  net,  $154.01".  agst.  $101,568. 

The  report  for  1887-86,  was  In  the  Chkomclb  V.  48.  p.|98,  and  gave 
the  earnings  for  ten  mouths  only,  from  Dec.  1.  1887  as  below. 

1886-7.  1887-8. 

10  months.  10  months. 

dross  cxrnings $2,250,229  #2,567.938 

Operating  expenses 1.832,563  l.«  13.373 

Netearnings #417,666  #754,oo4 

Diducl— 

Rentals #52.971 

Taxes 68,624 

Insurance,  Interest,  Ao '. 47,479 

$166,074 

I  Set  income  for  10  months #683.439 

l  Interest  on  1st  mortgage  bonds  same  period 32Q.704 

Surplus $258,785 

-(V.  46,  p.  76,  173.  108.  201,  245,  353,  413.  538.  539,  803;  V.  47,  p. 
109,  161,  27E;  V.  48,  p.  70,  98.) 

Western  North  Carolina.— (See  map  of  Richmond  et  W.  P. 
Term.)— Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee 
itate  line,  190  miles;  Asheville  to  Jarretts,  100  miles;  total, 
.90  miles.  The  road  was  financially  embarrassed,  and  was 
lurohased  April  17,  1875,  by  commissioners  for  the  State  of  North 
Jarolina,  and  subsequently  finished  by  the  Richmond  A  West  Point  Ter- 
mual  Railway  &  Warehouse  Co.  In  May,  '86,  it  was  leased  to  the  RAD. 
Company.  Stock.  $4,000,000  oommou  and  $4,000,000  pref.  The  sec- 
ond cons,  mortgage  for  $4,110,000  and  $1,325,000  of  the  lstoonsols. 
ire  deposited  to  secure  the  oollatoral  trust  of  the  Rich  A  W.  P.  Term., 
which  company  also  owns  $3,166,300  coin  non  and  $3,168,300  pref. 
stock;  $830,000  of  1st  consols  are  reserved  to  retire  the  7  per  <  ems. 

From  Oot.  1.  188?,  to  Sept.  30  in  1-88  (12  mos.)  gross  earnings  were 
$829,379,  against  $660,600  In  1866-7:  net,  $99,639,  against  $j2.022. 
i n  1887-88  gross.  $629,379;  net,  $85,222;  deficit  under  charges.  $99.- 
633.  In  year  ending  Sept.  30,  1887,  gross  earnings  were  $660,599:  net, 
s84,350;  interest  (not  inoludin?  any  on  bonds  held  by  R.  A  W.  Pt 
Pirt-m.),  $160,711;    deficit,  $76,392. 

Sept.  30, 188?,  there  was  due  other  oompanles,  $1,218,016.  (V.  46 
p.  699.) 

Western  Pennsylranla.— Owns  from  Bolivar  to  Allegheny  City, 
Pa.,  70  miles;  branch  to  Butler.  Pa..  28  miles;  total. 98  miles.  Anew  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  In  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,278,350  of  the 
*l,300.000  stock  (par  $50).  The  coasol.  mort.  bonds  of  1388,  guaranteed 
by  Pt  nu.  RR.,  replaced  old  five  per  oents;  $1,223,000  bonds  are  reserved 
lor  prior  bonds.  Gross  eirnings  in  1387,  $1,434,635;  net,  $526  24  ^sur- 
plus over  charges  and  3  per  oeut  dividend,  $2^4,500.  Gross  in  1886, 
$1,347,565;  net,  $H07,542;  dividend,  3  percent.  In  1886  paid  6 per 
cent.— (V.  46,  p.  481.) 

Wheeling  &  Lake  Brie.—  Toledo,  0.,to  Bowerston,  O.,  174  miles, 
and  branch  to  Huron,  O.,  12  miles.  The  road  was  sold  in  foreclosure 
April  23,  1 386,  and  new  company  orgauized  in  July,  1886,  with  stock  of 
$3,600,000  (*100  shares),  wulch  in  March,  1888,  was  made  a  preferred 
«  per  oeut  non-cumulative  stock,  oomiuon  stock  f  >r  $3,500,000  nelng 
authorized.  Divl  .lends  on  pref .  stock  have  been:  In  1888  3  per  cent; 
iu  18*9  to  date,  1.  Mortgage  of  1883  for  $  1 ,500,000  was  Issued  to  ex- 
tend the  road  to  Wheeling  from  Bowerston,  O.,  aad  tho  ooutraotor  pays 
i  he  interest  on  this  till  July.  1889.  In  year  ending  June  30, 1883.  gross 
earnings  were  $818,353;  not,  $241,710;  surplus  over  interest. +96,3-8  ; 
dividend  paid  (2  per  oent)  $70,263.  Geo.  J.  Forrest,  President.  2  Wall 
-it.,  I*.  Y.  (V.  45.  p.  26,  85,  371 ;  V.  46,  p.  371,  538,  650;  V.  47,  p.  139, 
3*5.  5«3;  V.  48,  p.  38.) 

White  Water.— Valley  Junction.  O.,  to  Cambridge  City,  Ind.,  65 
miles.  This  was  formerly  the  White  Water  Valley,  sold  In  foreclosure 
May  2,  1878.  aud  reorganized  under  this  title.  In  year  ending  April  30, 
18-7,  gross  earns,  were  $95,567;  defloit,  $5,498.    EUjah  Smith.  Pres't. 

Wilmington  Columbia  A:  Augusta.— Owns  from  Wilmington, 
S.  C,  to  UoluuiMa,  8,  C,  189  miles.  Leases  Jointly  with  Northeast- 
ern 3.  O.  RR..  the  Central  RR.  of  South  Carolina,  Lane,  8.  C,  to  Sumter, 
3.  C  33  tulles.    Total  operated,  227  miles. 

Road  was  sold  lu  foreclosure,  Ootober.  1879,  for  $860,500,  and  com- 
oany  reorganized  under  present  style.  Dividends  of  6  per  oent  yearly 
have  been  p  iid  since  1861.  .     _ 

In  June.  138o.  the  road  and  proporty  of  this  company  were  leased  for 
99  years  to  the  Wilmington  A  Wefdon,  the  lessee  to  pay  all  iutorost  aud 
fixed  cliaraes  and  6  per  oent  dividend  on  the  stook,  payable  snui-annu- 
illy  iu  January  and  July.  lu  year  oudiug  Sept.  30,  1637,  net  reeolitts 
»ere  $261)  111;  the  surplus  Income  over  Interest  and  dividends  was 
815.544;  paid  deficit  Central  RR.  of  3  C,  $2,753;  in  1687-8-,  gross 
7  ''I '.i-9;  noi  -e.140,64*);  surplus  $18,499  over  interest  and  dividends. 
-(V.  17,  p.  801.) 

Wilmington  4:  Northern.— Owns  from  Wilmington  Del.,  to 
iirdsboro.  Pa.,  64  miles;  branohes,  24  miles;  total  owned  87  miles; 
raekaite  le'tsed,  5  miles:  total  operated,  92  miles.  This  company 
was  organized  Jan.  18, 1877,  as  suocessor  to  the  Wilmington  A  R  tadlng 
t{R  Co.,  which  defaulted  on  its  interest  and  was  sold  in  foreolo  nrs  Deo . 
1    1876.    The  mortgage  for  $1,000,000  was  authorized  to  can. el  exist. 
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DESCRIPTION. 


Wor  explanation  of  column  heading*,  Ac,  see  notes 
on  first  page  of  tablet 


furoiuia  Cent.  Co.— 1st  roort.  (for  »12,000.000).o 

Income  bouds,  non  cum  (for  $9,000,000) o* 

Chic.  Wis.  *  Minn.— 1st  niort.,  gold e* 

do  do         income  hones,  6  p.  cent,  cum. 

Wisconsin  Cent  RK.— Cun.mt..pref.  land  gr.  not  dfn 

Consol  mort.  1st  series,  gold car 

Can,  M,  3d  «er's.  Income  mot  cumula'velgold.o'&r 

Worcester  Nashua  <t  Rochester— Stock 

Bonds,  mortgage 0' 

Bonds,  mortgage e 

Nashua  A  Rooh.,  1st  mortgage o* 

W.  N.  A  K.-Mortg«ge o- 

Xancs.  4  Ohio  Rlter-lat  M.,  gold,  920,000  p.  m..o* 

CANAL*. 

Chesapeake  <*  Delaware— Stock 

lav  mortgage  (extended  In  1889) r 

Chesapeake*  OAio-Stook 

Maryland  loan,  sinking  fund 

Maryland  loan,  guar.,  sterling 

Bonds  having  next  preference 

Repair  bonds,  Act  1878,  first  lien 

Delaware  Dirision— 1st  M.  (ext'd  20  yrs.  in  1878). c 
Delaware  <t  Hudson— Stock 

1st  mortgage,  registered 

Debentures  secured  bv  PenD.  Dlv.  bonds o* 

1st  M.  on  Pennsylvania  Dlv.  ($10,000,000)..  cfcr 

Cherry  Valley  Sharon  A  Al.,  1st  mortg 

Schenectady  A  Duan.  1st  mortg..  Int.  guar 

Lehigh  Coal  <t  navigation- -8tock 

Loan,  oonv.,  coup.,  gold  (assumed  L.  A  W.  Coal  Co) 

1st  mortgage,  reg.  (extended  at  4HI) r 

1st  mortgage,  registered,  railroad r 


Miles 


of 
Road 


122 

326 

326 

326 

94 


46 
M 

74 


14 
14 

184 
184 
184 
184 
184 
60 
.v.i.-, 


21 

14 

339 


1886 


1878 
1858 

lsfi 

1874 
1877 
1869 
1874 

1869 
1864 
1867 


Sl/.c  or 

Par 
Value. 

pijtoo 

1.000 
1,000 

l.ob'o 

500  Ac 
500Ac. 
100 
500  AC. 
1000*0. 
500  Ac. 
1.000 
100  Ac. 


$r.o 
sou  Ac. 
25 
500  Ac. 
.-,<>(>  Ac. 
500  Ac. 

i',dbb 

100 

1,000 

1,000 

lOOOAo. 


50 

500  Ac. 
Var. 
Var. 


Amount 

OoMandtauj 


86.660.0O0 
5,743.000 
2,860  000 
1,040.000 

4110.000 
2,496.500 
2,336,000 
3,099,800 

250.000 

400,000 

665.OO0 

150.000 
1,700,000 


$1,903,238 

2,602,950 

3,851,593 

2,000,000 

4,375,000 

1,699,500 

500,000 

800,000 

24,500,000 

5,549,000 

4,829,000 

5,000,000 

300,000 

500.000 

12,799,250 

685,500 

5,000,000 

2.000.000 


INTKKEST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


J.  A  J. 

m.'a"s 


5  g 

I*- 

6 
5 
5 

4 

eg. 


6 

5 

6 

6 

6 

lht 

7 

7 

7 

7 

6 

2>« 

6g. 

4>s 

6 


P.  A  A. 

J.  A  D. 
J.  A  J. 
J.  A  J. 

u 

J.  A  J. 
J.  A  J. 
J.   A  J. 

rMch. 
A  J 
A.  A  O. 
M.  A  S. 
J.  A  D. 
M.  A  8. 
J.  A  D. 
M.  A  8. 

Q-J. 

ft-P. 


N.Y.,  36  Wall  A  Boston 
New  York,"  36  Wall  St. 


Boston,  50  State  St. 

do 

-   No  coupons  paid. 

Worcester,  Ottlce. 

Boat.,  Globe  Nat.  Bank. 

do  do 

do  do 

do  do 

N.Y.,H.B.HolllnsACo. 


Philadelphia,  Office. 
do  do 


Jan.,  1887.  last  paid. 

Phlla.,  226  So.  3d  st. 
N.Y.Of.,  21Cortlandt. 
do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  Office, 
do  do 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1.  1937 
JulF  1,  193T 
Mu  rcli  1, 1915 


B  p.  Ot,  yearly 
Jan.  1,  1909 
Jan.,  1909 
Jan.,  2,  1889 
Aj.ii;  1,  1898 
Feb.  1,  1895 
April  1,  1804 
July  1,  1906 
Feb.    1,  1916 


July  1,   1916 


1870 

1890 

1885 

1808 
July  1,  1898 
Dec.  15,  1888 
Jan.  1,  1891 
Oct.  1.  1894 
Sept.  1.  1917 
1899 

1924 
Dec.  11,   1888 

1894 
July    1,   1914 
Fell.   1,    1897 


lug  debu  ami  to  pay  for  improvements;  but  only  $500,000  can  be  Issued 
on  present  mileage.  Gross  earnings  in  1886,  $384,2  H  ;  net  earnings, 
854,272;  other  receipts  $1,680.  In  1887  grocs  $383,336;  net  over 
expenses  and  taxes.  $49,075;  surplus  over  fixed  charges,  $d0,347.  Paid 
Interest,  $12,570;  bonds  redeemed,  $2,400.    (V.  45,  p.  614.) 

Wilmington  A  Weldon.— Owns  Wilmington  to  Weldon,  N".  ('..  162 
miles;  branches-Tarboro,  17  m. ;  Scotland  Neck,  43  m. ;  Fayettevllle, 
71  m. ;  Spring  Hope,  20  m. ;  Warsaw,  13  m. ;  total  owned,  326  miles. 
Operates  Albermarie  A  Raleigh  RR.,  Willlatnston  to  Tarboro,  32  miles; 
Midland  of  N.  C.  RR.,  Goldsboro  to  Suiitlifleld.  22  m. ;  Floreme  RR., 
27  in. ;  Manchester  A  Aug.,  16  m.  Leases  Wll.  Col.  A  Augusta,  189  m. : 
Central  South  dr.  (Jointly  with  N.  E.  So.  Car.  RR.)  38  m.  Total  of  all 
650  miles.  Exten-tou  to  Greenville  and  to  Plymouth.  N.  C,  36  miles,  In 
progress.  Leased  Nov.,  '72,  to  Wl).  Col.  A  Aug  RR.  for  99  years.  The 
lessees  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13,1878.  In  June,  1885,  this  company  took  a  lease  for  99  years 
of  the  Wilmington  Columbia  A  Augusta.    (See  that  company  above.) 

There  was  Sept.  30,  '88,  $1,768,931  to  the  credit  of  the  sinking  fund. 
The  certificates  of  Indebtedness,  $2,500,000,  were  distributed  to 
stockholders  In  January,  1887,  as  a  scrip  dividend. 

DlvMends  since  1877  have  been ;  From  1878  to  1881,  inclusive,  3  per 
oent ;  In  1882  and  1883,  6 ;  from  1884  to  1888,  Inclusive,  8 ;  In  1889  to 
date,  4. 

The  fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  Ciiuon:cle, 
V.  47,  p.  801,  giving  earnings  on  322  miles,  Including  Midland  of  N.  C. 
1KCOMB  ACCOUNT. 

Receipt*—  1884-5.  1885-6.  1886-7.  1887-8. 

Net  earnings  $373,141  $374,100         '$398,312  $548,129 

Other  receipts....      29,937  103,182  158,773  165,288 


$557,085 


$713,417 


Total $403,078  $477,282 

Disbursements— 

Interest $79,365  $138,353  $327,708  $355,020 

Dividends.. ..(8%)  166,592  (8%)  200,000    (8?f)  200,000  (8%)  200,000 


Total .$245,957  $338,353  $527,708  $555,020 

Balance,  surplus. .  $157,121  $138,929  $29,377  $158,397 

In  1886-87  the  net  receipts  include  those  from  the  W.  0.  A  A.  lease 
and  the  Int.  payments,  $175,000,  paid  on  certificates*  of  indebtddness. 
— (V.  47,  p.  801.) 

Winona  6c  Sonthwestern.— Road  projected  from  Winona,  Minn., 
to  Omaha,  Neb.,  375  miles,  completed  from  Winona  to  Bear  Creek,  21 
in.  Has  close  alliance  with  Green  Bay  Winona  A  St.  Paul  RK.  Trustee 
of  mortgage  (for  $6,950,000),  Farmers'  Loan  A  Trust  Co.  Stock :  Com 
mon,  $3,750.000 ;  preferred,  $3,750,000.  Hon.  William  Wlndom,  Pres- 
ident.   (See  V.  46,  p.  819;  V.  47,  p.  110,  626.) 

Wisconsin  Central  Company.— This  company  was  organized  in 
1887  to  gather  Into  a  single  corporation  the  ownership  and  control  of 
the  Wisconsin  Central  Associated  Lines,  viz.;  Minnesota  St.  Croix  A 
Wisconsin,  110  miles;  Wisconsin  A  Minnesota,  54  miles;  Chippewa  Palls  A 
We  stern,  10  miles;  St.  Paul  A  St.  Croix  Falls,  5  miles;  Penokee,  50  miles; 
Packwaukee  A  Montello,  7  miles;  Wisconsin  Central  RR.,  344  miles; 
and  the  leased  lines,  Milwaukee  A  Lake  Winnebago,  65  miles  and 
Chicago  Wisconsin  A  Minnesota,  122  miles;  total,  767  miles,  of  which 
870  miles,  being  the  property  ot  the  first  six  roads,  had  been  acquired 
and  was  operated  by  the  company  June  15, 1838. 

The  Wisconsin  Central  Company  now  owns  substantially  all  the  stock 
and  bouds  of  the  six  first-named  roads,  and  about  seven-eighths  of  the 
stock  of  the  Wisconsin  Central  RR.  Co.  It  thus  acquires  complete 
control  also  of  all  the  leased  lines.  It  bought  about  $8,500,000  first 
mortgage  bonds  of  these  different  companies  with  Its  own  bouds,  and 
exchanged  for  its  own  Income  bonds  all  the  income  bonds  of  the  six 
first-named  roads  and  about  $3,800,000  s<  cond  cedes  bonds  of  the 
WiHriHihin  Central  RR.  Company.  Its  ownership  of  ahoit  two-thirds  of 
the  Wisconsin  Central  RR.  first  mortgage  bonded  debt  gives  it  a  corre- 
sponding interest  in  the  land  grant  and  Iron  mines  ami  sinking  fund  of 
that  company.  July  1,  lb88,  the  oompany  consolidated  Into  itself  the 
six  first-named  roads,  but  the  Wisconsin  Central  RR.  and  its  leased 
line  is  still  operated  by  trustees,  though  in  harmony  with  the 
consolidated  road.  Its  total  capitalization  Is  as  follows:  First  mort- 
gage bonds,  $12,000,000  at  5  per  cent;  Income  bonds,  $9,000, 
000  at  5  per  cent,  non-cumulative;  preferred  stock,  $3,000,000  at  6 
per  cent,  cumulative;  common  stook,  $12,000,000.  Trustees  for  mort. 
lor  both  firsts  and  incomes,  John  A.  Stewart,  of  N.  Y.,  aud  Edwin  H. 
Abbot,  of  Milwaukee.  Its  total  Issue  up  to  June  15,  1888,  was  asfol 
lows:  $6,660,000  first  mortgage  bonds,  $5,743,000  Income  bonds, 
24,415  shares  preferred  stook,  111,335  shares  common  stook.  The 
remaining  bunds  and  stocks  are  available  for  further  exchanges  and  tho 
Improvement  of  Its  property. 

The  Chicnuo  Wisconsin  A  Minnesota,  from  SonletslngervUle  to  Chica- 

So  A  Great  Western  terminals  in  Cook  Co.,  111.,  122  miles,  was  leased 
ept.  1, 1885,  in  perpetuity  to  Wisconsin  A  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  is  3750  per  cent  of  gross  earnings,  less 
Its  proponlon  of  ti  rminal  charges,  but  surplus  rental  over  $350,000 
yearly  is  divided  <  qually  with  lessee.  Permanent  improvements  or" 
■ered  jointly  are  pain  for  out  of  20-year  6  per  tent  debentures,  convert 
ibli  into  common  or  preferred  stock,  as  may  be  agreed;  lessee  pays  In 
terest  on  such  debentures  for  first  ten  years  otly.  Stock  Is:  Common, 
91,040,000;  preferred  6  per  cent,  cumulative,  $1,560,000.  Improve- 
ment notes,  $205,000. 


The  animal  report  for  1837  was  InV.  40,  p.  826.  showing  gross  re- 
ceipts of  all  lines  operated.  Including  land  reoelots.  $i.si:2..i20;  net, 
$997,852;  tot.  charges,  $1,2 15,1 32.  (V.  16,  p.  471,  826;  V.  47,  p.  52, 473.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland.  253  in.;  Stevens  Point  to  Portage  City, 
71  m.;  branches  and  spurs.  25  m.;  total  owned,  349  m.  Leases:  Mil- 
waukee A  Lake  Winnebago.  Neenah  to  Sehlelslngerville,  64  miles; 
Packwaukee  to  Montello,  7  miles;  operated  under  contract,  Milwaukee 
to  Sehlelslngerville,  33  miles.  Total  operated.  450  miles.  This  road  Is 
still  operated  independently  by  trustees,  but  In  harmony  with  the  Wis- 
consin Central  Company  consolidated  lines. 

There  was  a  laud  grant  of  831,976  acres,  of  which  to  Dec.  31,  1887, 
222,410  acres  had  be<  n  sold  for  $624,453,  aud  2.473  town  lots  and  28 
blooks  for  $113,747,  receipts  from  pinestumpage  to  tuac  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  of  $2,000,000  preferred  aud  $9,435,500  com- 
mon was  deposited  In  trust  with  Stewart  and  Abbot,  Trustees,  to  be 
voted  on  until  all  interest  should  be  earned  and  paid  on  bonds  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  Issued  to 
the  old  stockholders,  whioh  pass  as  a  delivery  on  sales.  Nearly  all  the 
stock  is  owned  by  the  Wis.  Central  Oo.  Proceeds  of  land  sales  go  to 
sinking  fuud  for  consolidated  bouds:  no  drawings. 

The  Milwaukee  A  Lake  Winnebago  RR ,  from  Neenah  to  Schleisinger- 
ville,  Is  leased  for  99  years;  the  rental  is  37*s  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
aud  the  bonds  are  Issued  subject  to  this  lease. 

In  July,  1837,  the  control  of  allied  roads  under  one  management 
through  the  Wisoonsln  Central  Oompiny  (which  see  above)  was  pro- 
posed, according  to  the  terms  given  lu  V.  45,  p.  54.  whioh  has  been  car- 
ried out  to  a  large  extent.  The  exchange  of  stocks  and  bouds  by  Wis- 
consin Central  holders  was  optional,  and  in  the  table  above  is  given 
the  amount  not  exchanged  prior  to  June  18, 1338. 

Report  of  operations  for  1837  In  Chronicle,  V.  47,  p.  107.  For 
four  years  the  earnings,  Ac.  were: 

1884  1^85  1886  13s7 

Gross  earnings $1,429,075    $1,461,001    $1,565,313    $2,050,291 

Operating  expenses...       957,745  941,881       1,182,080       1.509,581 


Netearnlngs $471,330       $519,123        $383,233        $540,710 

Rentals,  car  serv.,  Ac.      319,650         310,406         366,559         473,842 

Balanoe 8151,679       $208,716         $46,674         $66,868 

—(V.  45,  p.   26,  240,  573;  V.  46,  p.  228;  V.  47,  p.  107.) 

Worcester  Nashua  dc  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Roohester.  94  miles.  This  consolidated  company 
was  formed  Deo.  1, 1883,  by  a  merger  of  the  Worcester  A  Nashua  and  Its 
leased  line,  the  Nashua  A  Rochester. 

In  October,  1385,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1836,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1887-8  rental  $250,000:  net  over  all  fixed  chirges, 
$162,798;  paid  dividend  at  6  per  cent,  $183,834  ;  deficit.  $21,036;  total 
deficit  to  Sept.  30, 1888,  $192,051.  Dividends  since  1883  have  been: 
In  1834. 1H;  in  1885,  3  and  17  stock;  in  1886, 3;  in  1887  and  1883,  6: 
in  1889  to  date,  3. 

ZanesvIUe  A  Ohio  111  ver.— ( See  Map.)—  Owns  from  Zanesville,  O., 
to  Murmur,  on  the  Ohio  River,  oppodce  Marietta,  about  80  miles,  in- 
cluding branohes,  6  miles.  Whole  Hue  put  In  operation  in  July,  1888. 
At  Malta  road  conueets  with  the  Shawnee  A  Muskingum  River  Rail- 
way, constructed  by  parties  interested  in  the  Z.  A  O.,  and  having  a 
ooal  traffic  secured  by  contraot  for  a  term  of  30  ye  irs.  The  mortgage 
Is  for  $2,000,000;  the  Mercautile  Trust  Co.  of  N.  Y.  is  trustee. 

A  sinking  find  will  come  Into  operation  in  1891,  bonds  being  bought 
In  the  opeu  market  at  par  aud  aocrued  Interest;  In  lieu  of  this  fuuds 
are  to  be  Invested.    (V.  47,  p.  50.) 

CANALS. 

Chesapeake  A  Delaware.  I  >oluwure  city  to  Chesapeake  City.  Md, 
In  July,  1836,  a  heavv  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $609,200,  and  in  1386  the  oom- 
pany retired  its  old  bonds  and  issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  In  1916,  thus  oovering  the  over-Issue.  (See  V.  4:i,  p. 
367.)  In  the  year  ending  May  31,  1887,  gross  reoeipts  were  $196,331 
aud  net  $142,125 ;  surplus  over  interest.  $11,978.  (V.  43,  p.  22,  49, 
367;  V.  45,  p.  52;  V.  46,  p.  738;  V.  47,  p.  801.) 

Chesapeake  A  Ohio.— This  company  was  assisted  with  loans  by  the 
State  of  Maryland.  It  has  long  been  unable  to  meet  Its  interest,  except 
on  the  Repair  bonds  of  1878,  and  these  too  have  been  in  default  since 
Jan.,  1887.  The  Baltimore  A  Ohio  own  a  majority  of  these  bonds.  In 
a  suit  against  the  company  the  Court  (January,  1881)  declined  to  ap- 
point a  receiver,  but  ordered  the  oompany  to  report  at  stated  limes 
its  receipts  and  payments.  In  addition  to  the  above  indebtedness,  the 
i  ompauy  owed  Jan.,  1883,  $1,600,400  in  the  shape  of  small  issues  of 
bonds,  debt  certificates,  pay  roll  accounts,  etc  In  1887,  gross  earn- 
ings were  $129,207;  expenses.  $174,294.  In  1888,  gross  oarnings 
were  $129,469 ;    expeuses,    $126,769.— (V.  46,  p.  38.) 

Delaware  Division.—  Leased  to  Lehigh  Coal  A  Navigation  Co.  at 
interest  on  bonds  and  4  percent  a  year  on  stook   (payable,  Q— F,> 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


American  Cotton  Oil  Trust  -Certificates 

American  Express— Stock 

Oakaba  Coal  Mining— Mac* — 

1st  mortgage 

Oamrron  Iron  A  Coat  Co 

Canton  Company— Stock  (44,300  shares) 

Central  A  South  American  Telegraph  -Stock 

Chicago  Oat  Tr..  it— Stock ■ 

Chic.  Ga<  Liitht  A  Fuel,  lsMuort.,g.,gnar 

People's  Gas  Light  A  Coke,  1st  mort.,  g.,  guar 

8  I  mortgage,  guar 

Equitable  Gas  Light  A  Fuel,  let  mort.,  guar 

O  nsuiiHTs'  Gas,  1st  mort.,  guar  

Color ■ado  Coal  A  Iron — 8tock 

lstronsoL  mort..  gold,  acoum.,  sink.  fd.  not  drawn.. c 
Columbus  A  Harking  Coal  A  Iron  Co.—  Stock 


Date    Size,  or 
Bo°nds   Value     < 


1896 


18*7 
1874 
1874 
1885 


1880 


lstM..g.,s.  rd(on  13,351  aires  I'd,  mine8Ab'd'gg)....e 

Commercial  Cable— 8  ock —.. 

Oonsolklation  Coalof  Maryland — Stock 

1st  mortgage,  consolidated,  convertible 

Consolidated  Oat  (li.Y.)- Stook 

Bonds,  Metropolitan  Gaslight  Co 

Bonds,  KnlokerlMicker  Gaslight  Co 

Debentures  for  $3.000,000 r 

Detroit  Mack,  A  Marquette  Land  Co.- Bonds  (Income) 

Equitable,  Go*  Light  Co  of  New  York— Stook 

Bonds 

Certificates  of  indebtedness,  red.  inl891 

Bold  A  Stock  TeL  -Stook,  rental  guar.  6%  99yrs.W.Un.Tel. 

Bonds,  not  mortgage c 

Hudson  liir.  Surp.  Hridge  A  If.  E.  RR.— 1st  mort.  g — c&r 
Mnternal'l  Ocean  Telegraph— Stock,  6  %  99  yrs.,  W.  Onion 
Iron  Steamboat  Company — Stock 


1887 


1872 


1888 
1881 


1886 


1888 


|100 

100 
100 

1,000 
100 
18M 
100 
100 

1,000 
600 
500 


100 
1,000 

100 
1,000 

i'oo 

l.ooo 
100 


1.000 

1,000 

100 

1.00J 


100 
500 


Amount 


$42,185,228 

18,000.000 

1,400  00  > 

750.000 

3,000,000 

719,875 

4,000.600 

25,000,000 

7,6  0000 

2.100,000 

2,500,000 

2,000.000 

3.832,0  .0 

10,000,000 

3,499,000 

4,700,000 

1,000,000 

10.000,000 

10,250,000 

1,100,000 

35,430.000 

658.000 

631.000 

6  50,000 

4,550.000 

3,o00,'  00 

1,000,000 

750.000 

8,000,000 

500,000 

(0 

3,000,000 

2,000.000 


INTEREST  OR  DIVrDENDH. 


Rate  per 

Cent. 


1% 
's'g. 

8ft 

6g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bonos  -Princi- 
pal, When  Due, 
Stocks—  Lsfll 
Dividend. 


J.  A  J. 
J.  "i"  J. 

Q.-J. 

J.  A" J. 
vC.  A  N. 
J.  A  D. 
J.   A  J 


F.  A  A.  N.  Y.,  Chase  Nat.  Bank, 

I  

J.  A  J.  N.Y.,  Central  Trust  Co. 


28j 


N.  Y„  45  Broadwav. 
N.Y.,  Oo.'s  Oflloe,  65  B'y 


N.  Y„  Farmors'  L.  A  Tr. 


New  York  Ollice. 


N.Y..  Central  Tr.  Co. 
S.  Y..  c'-ent.Tr.A  Lond'n. 

do  do 

N.Y.,  Oen.Tr.A  Chic.  Of. 


Aug.   1.  1887 
J.,ii.   2,  1889 


Jan.  1, 1907 


Jan.  5.  1889 


July  1,  1937 

Nov.  1,  1904 

Deo.    1,  1904 

July  1.  1905 


2>4 

« 

J.  A  J. 

2 

J.  A  D 

6 

F.  A  A 

e 

J.   A  D 

8 

M.  A  N 

7 

A    A  O. 

2 

Q.-J. 

6 

F.  A   A 

6 

J.   A  D 

1»« 

Q.-J 

« 

M.  A  N 

5  g. 

F.  A  A. 

l's 

ti—J. 

N.Y.,  Co.'s  Office,  71  B'y 

do  do 

0fflee,4  Irving  PI. 

do  do 

do  do 

do  do 


.V.Y., 


N.Y.  Ollice,  340  3dAv. 

v.  Y..  Central  Trust  Co. 
N.Y.,  Ollice  340  :  d  Ave 
|N.  Y.,  West.  Union  Tel. 
do  do 

New  York  A  London. 
N.  Y.,  West.  Union  Tel 


Feb.   1,   1900 

Jan.  i,1917 

Jan."3i,"i989 
Jan.  1,  1897 
Deo.  15,  1888 
Aug  1,  1901 
June  1,  1898 
May  1,  1908 
Oct.  1,  1911 
Jan.  15,  1889 
Aug.   1,  1899 

1896 

Jan..  1889 

May  1,   1895 

1938 
Jan.,  1889 
Nov.  1,  188-» 


931  spent  for  betterments,  repairs,  Ac.  No  balance  sheet  is  published. 
Dividends  of  1  per  cent  quarterly  for  the  year  1887-88  were 
declared,  but  in  Oct.,  1887,  the  oompany  announced  that  dividends 
would  be  suspended.  N.  Y.  Office.  45  Broadway,  N.  Y.--(V.  45,  p.  25, 
538,  564,  696;  V.  46,  p.  829;  V.  47,  p.  139.) 

American  Telegraph  A  Cable  Co.— Owns  two  cables  between 
Bennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  The  stock  of 
$20,000,000  was  70  per  cent  paid  up,  and  in  April.  1882,  a  pooling  ar- 
rangement was  made  with  the  other  cable  companies  for  38  years,  by 
which  this  company  receives  22*9  per  cent  of  combined  revenues  while 
both  Its  cables  are  working  and  121s  per  cent  If  only  one  Is  working, 
wbiob  percentages  bold  good  for  one  year  after  any  breaking  of  the 
cables;  if  not  repaired  within  that  time  the  percentages  are  reduced 
according  to  the  time  that  the  cables  remain  broken.  Then  this  com- 
pany's cables  were  leased  to  Western  Union  for  50  years,  with  a  guar 
anty  of  5  per  cent  per  annum  on  the  stock  issued— $14,000,000. 

Cahaba  Coal  mining.— Owns  2i,605  acres  of  coal  and  iron  lands 
In  Bibb.  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation;  also  16  miles  of  standard  gauge  railroad, fully  equipped, 
connecting  its  mines  and  mining  town  Blocton  with  the  Al.  Gt.  So.  and 
Louis.  ,v  Nash.  BR.  The  application  to  the  Stock  Exohangofor  the  listing 
of  the  above  securities  was  given  in  full  In  Chroniclb,  V.  47,p.  411. 

Cameron  Iron  St  Coal  Co. — This  company  was  organized  in  1883. 
The  lauds  and  propeity  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.    Nicholas  C.  Miller.  President.  N.  Y. 

Canton  (Improvement)  Company  (Bait.)— The  capital  stook, 
fey  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduoed  by  purchase 
and  cancellation  to  44,300  ihares.  The  Union  RR  sinking  fund  of 
$918," 03  remains  the  property  of  Canton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  t  een  paid  off  at  maturity.  Reportfor  1887  m  V.  47, 
p.  20.     (V.  47,  l .  20.) 

Central  A  South  Am.  Telegraph.— Line  from  Veracruz,  Mexico, 
to  Chorrillos,  Peru,  with  branches,  3, 100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  oable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  Concerning  proposed  new  cable  from  Galveston  to  Coatzaeoales. 
sec  under  Mex.  Tel  Co.  The  cost  to  this  Co..  about  $--0,000.  will  i>e  paid 
out  of  surp.  earnings.  In  1*87  gross  earnings  (partlv  estimated)  were 
$584,943  ;  net. $401,264  ;  surp.  overdiv's  (6  p.  c.i. $130,81^.  James  A. 
Borymser,  Pres't.  N.  Y.    (V.  44,  p.  274;  V.  46,  p.  804 ;  V.  47.  p.  801.) 

Chicago  Gas  Trust.  -This  Co.  was  incorporate  i  in  '87  to  acquire 
control  nt  gas  propel  ties  in  Chicago.  It  owns  $14,409,725  of  tbe  $14.- 
984,200  stock  <  f  the  companies  whese  bonds,  guaranteed  principal  and 
Interest  by  tbe  Trust,  are  given  in  ihe  table  above,  and  this  slock  is  de- 
posited with  the  Kidelity  Tr.  A  8afe  Dep.  Co  of  Phlla.  as  security  for  the 
bonds.  Through  its  nteiest  in  said  companies  it  also  contrli  all  itm 
$l.',8i  0  or  the  $1,7*0,000  stock  of  four  smaller  conmanies  which  have 
outsiandns  the  lollowing  bonds:  Lake  Gas  Co.,  $3u0,000  ittmorr. 
6»  |  Hyde  Park  Gas  Co..  $  00,000  1st  mort.  6s;  and  111  Light  Heat  and 
Power  Co  ,  $500,000  1st  innri.  7e,  these  last  guaranteed  by  the  People  s 
Co.,  and  fo  a  contingent  liability  of  the  Trust.  In  1887  the  eight  compa- 
nies so  d  2,660.236  thousand  cubic  feetof  gas;  their  gross  reeeiots  were 
$3.2'-8.48o.  and  net  receipts.  $1, '81. lei;  fixed  charges.  $1,035,100. 
Bee  application  In  lull  to  N.  Y.  Stock  Exchange  for  listing  the  above  se- 
curities in  Chronicle,  V.  47,  p.  746. 

Colorado  Coal  A  Iron.— This  oompany,  with  headquarters  at  Col- 
orado Springs,  Col.,  was  a  consolidation  Dec.  13,  1879,  of  the  Central 
Colorado  Tm.  Co.,  tbe  Col.  Coal  A.  Steel  Works  and  the  eontnei  u  Colorado 
Coal  A  Town  Co.  8tock  is  non-assessable.  In  Nov.,  1887,  a  decision  in 
regard  to  certain  land  titles  w  as  mane  in  favor  of  tnis  Co. 
An  abstract  of  the  report  of  1887  was  in  V.  46,  p.  386. 

EARNINGS  AND  EXPENSES. 


. 188ti 

Gross. 

Coal  A  coke  department.  $: 

690.083 

24,953 

Miscellaneous  earn'gs. . . 

5,140 

.  $1,917,449 

-1887. 


Net,  Gross. 

$285,400  $1,301,057 
35,749    1,392.149 

1088976         

8,308  29,143 

5,140  6,527 


Net  earnings 

Add  income  from 


INCOME  ACCOUNT. 


$333,611  $2,818,876 


nvestments,  Ao. 


Total 

Less  interest  on  bonds. 


1886. 
$331,611 
8.050 

$342,<!61 
209.940 


$549,581 

1887. 
$548,581 
4.43  a 


$553,014 
210.72U 


Surplus $133,321    $j42,294 

In  the  real  estate  riep»rtm«nt  the  earnings  are  wholly  from  rentals  ol 

bouses,  lands.  Ac.  containing  no  receipts  from  land  sales.    (V.  44,  p. 

400:  V.  46.  p.  386. 
Columbus  A  Hocking  Coal  A  Iron  Co. — Organized  at  Columbus, 

«).,.!..  r..    0.  1893.    TneCcnir.ilTr.Oo.  of  N.  Y.  is  trustee  of  tne mortgage. 

After  Mav  1,  1888,  two  cents  on  ever.' ton  of  coal  from  the  mortgaged 

premises  goes  to  a  sinking  fund;  bonds  tendered  may  be  purchased  al 


not  above  105.  The  company  owns  large  coal  and  Iron  properties,  with 
extensive  works  thereon,  in  Ohio,  and  a  full  description  of  the.se  was 
published  in  the  CTIKONICLK  of  Feb.  26,  1»87,  V.  44,  p  278.  The  total 
property  and  assets  on  Jan.  1, '88,  as  per  balance  sheet,  were  $5,^*73,  :43. 
In  fiscal  year  ending  Much  31, 189s,  gross  earnings  were  $1,146,333; 
net,  $191,912;  surplu"  over  interest  and  improvements,  $110,196. 
Annual  report  was  In  V.  46,  p.  737.  Mr.  J.  0.  Moss,  President,  45 
Broadway,  New  York.    (V.  46,  p.  172,  573,  737.) 

Commercial  Cable  Co.— This  Is  popularly  known  as  the  Maekay 
Bennett  Cable  Company  In  September,  1887,  the  stook  was  raised  ts 
$6,0jO,O00,  and  in  October,  1888,  to  $10,000,000. 

Consolidated  Gas  of  New  York.  —This  company  was  organized 
Nov.  11,  1884,  under  chapter  367,  laws  of  New  York,  1894.  Tue  com- 
panies merge  1  in  it  were  the  New  York  Gaslight,  the  Municipal  (Jas- 
light.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight  The  total  stock  was  $39,- 
078,000,  of  which  $3,617,940  was  reserved  for  working  capital  and 
for  indebtedness  of  old  companies.    (V.  46,  p.  418,537.) 

Consolidation  Coal.— Annual  report  for  1887  was  In  V.  46,  p.  353. 
The  gross  receipts  from  mines,  railroads,  rents,      1886.  1887. 

Ac  (incl'g  value  of  st'ck  of  coal  on  hand),  were.  $2,039,427  $2,373,083 
Tot.  expen's  of  every  kind  (excl.  of  int  A  sink,  fd., 

but  incl.  steel  rails  Aallextraordlu'ry  outlays).  1.783.443      1.919.253 

Net  receipts. $2^,»^       *4J,oai 

The  int.  and  sink,  f  d.  in  1 887  took  f  162,138;  balanoe,  surplus,  $261,690. 
B.  AO.  RK.  owns  $3,810,000  stock. 

This  companv  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A 
Pennsylvania  Jilt.,  whiob  It  owus,  and  assumes  $135,000  of  the  Union 
Mining  Co.'s  bonds.  Total  Iwuded  debt  on  lands  and  railroads  lg  $2,- 
326.500.    (V.  44,  p.  210;  V,  46,  p.  853.1 

Detroit  Mackinac  A  Marquette  Land  Grant  Bonds.— Owns 
about  I,300,o0o  a  <res  of  la..d  iu  Nurtuern  Michigan,  along  the  line  of 
the  D.  M.  AM.  RR.,  which  road  was  sold  iufo  eclosureOor.  20,  l-<86.  The 
land  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  Ihe  bo  dhoiders  received  a  bonus  of  3 >  per  oeut  lu  com- 
mon stock  of  the  Duluth  South  Shore  A  Atlantic  RR.  Co.  in  March, 
1889.  Lands  ire  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit, 
Presideut.— (V.  46,  p.  ;i20,  573  ) 

Kqultab'e  Gas  Light  Co. -Incorporated  March  9,  1^82.  Owns 
three  b.o  ks  between  39tn  an  I  42d  St-.,  First  Ave.  and  East  River  ;  also 
32  lots  between  58tti  an  I  59th  Sts  and  10th  and  11th  Aves  Total  assets, 
Jan.  1,1889,  $>,53K,714;  mains  aoout  95  miles;  gas  works  valued  at 
$2,076,447 ;  real  estate  at  $1,159,26  >.  It  was  voted  in  December,  1887, 
to  issue  $1,000,000  ue  >  stock,  but  this  amount  is  not  included  above. 

Hudson  Suspension  Bridge  A  New  England  BB  —Chart- 
ered to  bridge  tue  H  id  on  Ruvr  at  Autu  ou.s  Nose,  n-ar  Pee  {skill,  and 
to  build  a  line  of  ra  lroad  over  the  bridge  from  Turnei's,  N.  Y.,  to  C  mn. 
State  line  at  *ortk  Sal  -m.  The  Co.  has  traffic  emit'-auta  wi  a  sev- 
eral roads,  and  an  exclusive  one  with  ti  e  N.  Y.  A  New  England.  It  is 
expected  that  the  brtuge  « ill  b«o.*n  »y  Julv  1,  1890.  The  oortgnge 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad, 
and  a  tunnel  of  5,104  feet  t  Bull  Hill.  Stock.  $10."00,000.  President, 
Edward  W.  Serrell,  38  Wall  St..  N.  Y.    (see  Chronicle,  p.  744. i 

International  Oceau  Telegraph  Co. -The  Western  Union  Co. 
operates  the  lino  oy  contract  for  99  years  from  Jan  1.  1882,  paying  6 
per  oeut  per  year  on  stock,  of  which  it  o*vus  f  1,9 43, 8)0. 

Gold  *  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co  bj  con- 
tract fur  99  years  fruii  Jan.  1. '82,  at  6  p.  o.  per  annum  on  stock  and  bonds. 
Iron  Steamboat  Co.— Property  consists  of  seven  Iron  steamboats. 
3tock,  $2,000,00o.  In  year  en  i  .g  Sept  MO,  1889.  gross  reoelp*  were 
*3  >8,429;  net,  $1,402,  against  $3  ,017  In  1880-57.  (V.  4j,  p.  642;  V. 
47,  p.  55  i.) 

Lehigh  A  Wilkesbarre  Coal.— This  company  is  oontrolle  I  by  the 
Oeutral  KR.  of  New  Jersey  throu^t  ownership  of  a  majority  of  ihe  stook, 
also  $6,116,000  of  the  consol.  mortgage  bonds  and  H2.353.000  of  the 
Income  bonds.  The  L.  A  W  Coal  Co  also  assumes  and  oounts  M  part  of 
its  mnded  debt  $685,50  •  bonis  due  I  804.  aud  $500,0  >0  bonds  due  1897, 
of  the  L  high  Coal  A  Nav.  Co.  A  sinking  fund  for  the  redemption  at 
maturl  y  of  the  i.onds  due  lol ;  Is  provided  from  sales  of  surf  .o  lauds 
and  from  payiuen' of  10  ceuts  for  each  ton  of  ooal  mined  on  pnperty 
included  in  the  first  lien.  Fro.u  Jan.  I  to  Sept.  30,  1988  (9  av  nths), 
gr.  ss  earnings  wer-  +7.5i7.017,  against  *8,.'77,4»7  in  1887;  net, 
« 1, 4:0.' 07,  aga  nst  $981,773;  surplus  over  interest  (including  incomes), 
$7 1 1,600.  against  *183.44'i,  The  annual  report  Tor  1887  was  in  V.  46,  p. 
J27,  aud  showed  total  reeeiots,  *9.37o,271;  net  over  operating  exoenses, 
*  1. 556,586. -(V.  46.  p.  2,27,  =>J7;  V.  47.  p.  21.  103,  2j7.  313.  172.499.) 
ITIariposa  Land  A  HI luiug.— There  are  outstanding  only  15,000 
shares,  the  lialauce  being  owneof  by  company.  Litigation  has  been  in 
progress  inauy  years  aud  nothing  done  on  the  estate. 

Maryland  Coal  Co. -In  1887  the  mines  of  this  Company  produced 
316,518  tons  of  ooal,  an  Increase  of  27,770  over  ls8d. 

Maxwell  Land  "rant  Co.— t  See  Map).— Owns  1.700,000  acres  In 
Colorado  and  Sew  Mexico  cent »iniug  coal,  timber  and  land  tit  for 
grazing  and  agricultural  purposes.  The  estate  Is  traversed  by  the 
Atchison  I'opekaASaii'a  Fe  Railroad  from  north  to  south,  and  the 
Denver  A  Fort  Worth  Railroad.    The  prior  lien  bonds  are  authorized 
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Iron  Steamboat  Co.— (Continued)— Bon&a e 

LtKigh*  Wilkesbarre  Coal— Stock   

Sterling  loan,  sinking  hind,  drawn  at  100 o 

Mortgage  loan* o 

Oonsol.  mort.  ($6,116,000  of  this  held  by  Cent,  of  N.  J.lo 

Sundry  mort gages 0 

New  mort.,  cumulative  (linking  fund  (not  drawn) o 

Marivosa  Land  d  Mining— Btoci 

Preferred  stock 

Mortgage  bonds 

Maryland  Coat— Stock 

Bond,  drawn  at  100 

Maxuell  l.d.  Or-  Pr'r  Hen  bds,g.,red.at  100(or  110  at  mat.)c 
Metropolitan  Trl.  <£Teleg.  Co.  -1st  M.,g.,s.f.  (notdr'n)  ..c.tr 

Mexican  Telegraph— Stock 

Minnetoa  Iron  Co.— Stock 

jr«r  Oentral  Coal— Stock 

JT.  F.  Mutual  Tel.— Stock,  guar.  6  p.c.,99yrs.,liy  West.Un. 

1st  mort.,  gold,  guar,  by  W.  Un.,  $50,000  cum.  sink.fd.  .<- 

Jfew  York  <*  Perry  Coal  d  Iron  Co.-Stock 

Mete  York*  Texas  Land  (Limited)— Stock 

Land  scrip  receivable  75  per  cent  for  lands 

Morthteeslern  Tel.— Stock,  4  rising  to  6p.  o.,  guar.  West.  Un. 

Bonds,  interest  guaranteed 

Oregon  Improvement  Co. — Stock 

Preferred  stock.  7per  cent,  non  cumulative 

Plst  M.,  g..  s.fd.  1  p.c.y'rly,  rcd.it  100, if  notpurcli.at  106 

TacWc  Mail  Steamship— Stock 

Pennsylvania  Coal — Stock 

Philadelphia  Company—  (Natural  Gag)  Stock 

1st  M.  for  $2,500,000," s.fd.  $250,000  y'rly.  not  dVn...o* 

Pottal  Telegraph  Cable  Co.— Stook ».. 

fyughkeepsie  Bridge.  —1st  mort.,  gold,  for  $5.000.000.  ..C 


Date 

Of 
Bonds 


1881 
1874 
1875 
1888 


1475 


IMS* 
lhHH 


i&si 


1880 


1888 
1886 


Size,  or 

Par 
Value. 


$500 

iibo 
l'.doo 

l'.OOO 
100 
100 

l.ooo 

100 

1.000 

500 

"ibo 
ibo 

25 

1,000 

100 

50 

"50 

"ibo 

100 

1,000 

100 

50 

50 

1,000 

l'.OOO 


Amount 
Outstanding 


$500,000 

8,700.000 

1.501,000 

250,999 

11,500,000 

331.711 

2,000.000 

10,000,000 
5,000,000 
2.->0.OO0 
4,400,000 
116,000 
2,500,0(0 
2,000,000 
1,434,400 

14,000,000 
5,000.000 
(1) 
(!) 
3,000,000 
1,500,000 
1,006,*  00 
2,500,000 
1,180,000 
7.000,000 
2,000,000 
5,000,000 

20,000,000 
5,000,000 
7,500,000 
1,500,000 
5,000,000 
5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 
Cent. 


7 

6g. 
5|. 
2>9 

i" 

3 

a» 

6 

"2»» 

7g. 

l>s 

3* 

fg. 

4 
1 
6 

e'g. 


J.  A  J. 
If.' AN. 
Q.— M. 

M.AM. 

J.   A  J.! 


When    Where  Payable,  and  by 
Payable  Whom. 


I.  Y.,  First  Nat.  Bank. 


New  York  A  London. 

N.  Y.,  119  Liberty  St. 
do  do 

do  do 

do  do 


New  York. 


M.  AN.     N.  Y.,  35  Broadway. 
J.  A  J.  N.Y.  Lond.A  Amst'ilam. 
M.  AN.  N.Y.  Mercantile  Tr.  Co. 
Q.-J.    N.Y. Offlce,l  Broadway, 


J.    A  J. 

M.  A  N. 


J.  A  J. 
J.  A  J. 

m.'a's. 

J.  A  D. 

S!-F. 
•thlv 
J.  A  D. 

F.  "a"a. 


New  York  Office. 

N.  Y.,  West:  Un.  Tel.  Co. 

New  Y'ork,  1st  Nat.  Hk. 

N.  Y.,  52  Broadway. 
N.Y.,J.S  Wetniorc2Wall 


N.  Y.  West.  Un.  Tel.  Co 

do  do 

N.  Y.,  Mills  Building. 

do  do 

do  do 


ttotuls—  I'l-lnd- 

pal, When  Dae. 

Stoeks-Laet 

Dividend. 


July  1, 

1901 

May  1, 

1899 

June  1, 

1900 

Not.  1. 

1912 

Jan.  1,  1886 
Jan.  1,  1S76 
Nov.  1,  1906 
J»n.  1,  1913 
May  I,  1918 
Jan.  12,  1889 


N.  Y.,  1  Broadway. 
Pittsburg,  920  Penn  At, 
N.Y.  City,  Merc.  Tr.  Co. 


Apr.  10, 1888 
Jan..  18S9 
May   1,  1911 
Feb.  10,1888 
Aug.   8,  1888 


Jan. 

Jan. 

Feb. 
Sept. 

Deo. 
Sept. 

Nov. 

Jan. 

Deo. 


1,  1889 
1,  1904 
1,  1889 
1,  1888 
1.  1910 

15,  1887 
1,  1888 

25,  1889 
1.  1898 


N.  Y.  City.  Merc.  Tr.  Co.'  Aug.  1,  1936 


for  $3,000,000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  lno.  mort.  bonds  arc  deposited  as  collateral 
secur  1 1  v  for  the  1st  mort.  bonds.  The  management  of  the  property,  un- 
til the  date  when  all  prior  lien  bonds  will  be  paid  off,  is  placed  lu  the 
hands  of  a  board  of  trustees.  President  Board  of  Trustees.  R.  V.  Martin- 
sen,  46  Broadway,  New  York.  The  advertisement  In  Chronicle  of 
March  3,  1888,  gave  muoh  information  concerning  the  company. 

metropolitan  Telepbone  A  Telegraph  Co.— This  oompany 
has  exclusive  telephone  lights  under  the  Bell  patents  for  the  city  and 
county  ol  N«w  York,  Its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  The  mortgage  oovera  real  estate  and  building  jn  process  of 
construction,  which  together  will  be  worth  $1,000,000,  and  also  all 
the  franchises,  wires,  instruments,  etc.,  of  the  company.  After  1889 
there  will  he  a  sinking  fund  of  one  per  cent  to  purchase  bonds,  if  possi- 
ble at  110,  otherwise  to  be  invested  in  other  securities.  Trustee  of 
mortgage  Is  Mercantile  Trust  Co.  W.  Union  Tel.  Co.  owns  $800,000  stock. 

Mexican  Telegraph.—  Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampioo  and  Vera 
Crux,  733  miles ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles. 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  1'acinc  Ocean.  Company 
owns  1,362  shares  of  the  Central  A  South  American  Telegraph  Co.  In 
company  with  the  Central  A  South  American  Telegraph  Co.,  a  direct 
cable  : s  to  be  laid  from  Galveston  to  Ceatzaooales,  in  Mexico,  the  cost 
to  this  company  being  about  $375,000.  Stock  will  be  Issued  to  represent 
earnings  used  In  meeting  this  expense.  Revenues  in  1888  (partly  esti- 
mated), $318,081;  expenses,  $59,587;  dividends,  10  p.  c,  $143,440; 
surplus,  $115,053.  J.  A.  Sorymser,  Prest..  New  York.  (V.  46,  p.  t04; 
V.47,  p.  801.) 

Minnesota  Iron  Co.— Company  owns  14,270  acres  of  land  and  six 
iron  mines  In  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500,- 
000  stock,  $400,000  1st  mort.  bonds  and  $3,500,000  6  per  cent  income 
certificates  of  Duluth  A  Iron  Range  RR.  Co.  Mined  and  shipped  394,- 
000  tons  of  Iron  in  1887.  Stook  listed  April  25,  1888.  H.  H.  Porter, 
President.    Office,  Mills  Building,  New  York. 

New  Central  Coal  (Md.)— The  annual  report  for  1887,  in  V.  46,  p. 
174,  showed  net  profits  for  year  of  $38,668  ;  and  balance  to  credit  of 
profit  and  loss  Deo.  31,  1887,  of  $241,353,  against  $252,684  Dec.  31. 
1886;  dividend  1  per  cent  ($50,000),  paid  March,  1887.   (V.  46,  p.  170.) 

New  York  Mutual  Telegraph,— The  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Telegraph  Com- 
pany and  the  stock  was  reduced  to  $2,500,000,  carrying  dividends  of 
6  per  cent  per  annum,  under  a  lease  for  99  years  to  Western  Union 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
sible, at  110;  otherwise  Is  invested.  The  Western  Union  offered  its  col- 
lateral trust  bonds  in  exchange  at  par  for  the  above  stock  and  bonds, 
and  over  $5,000,000  had  been  exchanged  by  Nov.,  1888.    (V.  47,  p.  81.) 

N.  IT,  A  Perry  Coal  A  Iron  Co.— Owns  730  acres,  controls  800 
aores  and  leases  430  acres  of  coal  and  Iron  land  In  Hocking  Valley  re- 
gion at  Shawnee,  Perry  Co.,  Ohio.  Has  live  coal  mines  and  two  blast 
furnaoes.  The  assets,  as  per  balance  sheet  on  Dec.  1,  1888,  were  $3,- 
511,059.  For  full  exhibit  see  Chronicle,  V.  48,  p.  39.  In  1887  paid 
41*  percent;  In  1883, 1  percent.    (V.  48,  p.  39.)    Office,  52  B'way,  N.  Y. 

New  York  A  Texas  Land— This  company  took  the  lands  granted 
to  the  Internat'l  and  llous.  A  Great  North'n  railroads,  about  5.000,000 
aores,  which  were  given  in  settlement  to  the  holdeis  of  convertible  ant 
2d  mort.  bonds.  June30,'87,  had  2,303,971  acres  unsold.  (V.  44,  p.  527.) 

Northwestern  Telegraph.— This  company  owns  8,000  miles  of 
wire  and  is  leased  to  Western  Union  for  99  years,  with  guaranteed  divi- 
dends of  4  per  cent  at  first,  rising  one-eighth  per  cent  a  year  to  6  in 
1897  and  afterward.    The  bond  Interest  is  guaranteed. 

Oregon  Improvement  Co.— This  company  owns  $3,000,000  stock 
of  the  Seattle  Coal  &  Transp.  Co.;  $575,000  stock  of  the  Columbia  A 
Puget  Sound  RR.;  $1,9^0.000  stock  of  the  Pacifio  Coast  8.  8.  Co., 
and  $1,170,000  stock  and$l. 149,000 1st  mort.  bds.  ot  Pao.  Coast  Ry.  Co 
There  was  $1 ,000,000  of  pref.  ^  wck  sold  to  a  syndicate  in  Sept.,  1888 . 
Of  the  bonds  given  above  as  outstanding,  $378,000  are  in  the  sinking 
fund,  but  draw  interest.  Div's  slnoe  1S76  have  been:  Oncom.-in  If  83. 
7>s;  In '88,  l>s;  hi  >9  (to  date),  l>s.  On  pref.  (Issued  in  '88)— in  '88, 3>«. 
From  Dec.  1, 1887,  to  Nov.  30,  '88  (12  mos.).  gross  earnings  were  $4,891,- 
684,  against,  $4,060,971  In  1886-7;  net,  $1,066,112,  against  $1,135,- 
116.    (V.  46,  p.  76,  418,  803,  819;  V.  47,  p.  227,  3447473.) 

Pacific  Mall  Steamship.— The  Pacific  Railroads  give  to  the  steam- 
ship company  a  guaranty  of  $65,000  minimum  net  earnings  per  month 
on  competitive  business. 

Dividends  since  1880  )>ave  been:  In  1884,  3%  percent;  in  1885.  5: 
in  1886,  1*4;  in  1887,  1;  In  1888,  nil. 

.£Pvt*ot  8tOLk  yearly  since  lt-80  have  been:  In  1880,  27>s®62;  in 
1881,39*62*1;  in  1882.  3*%»48%;  in  1883.  28®44%;  in  18-4,  31© 
?Z&  „'2.  JSSft.  46««»70;  In  1886,  45Vo>67;  in  1887,  32H®58%;  in 
1888,  28>«a40»s;  lnl  889  to  Jan.  18,  Inclusive,  36®37^.  ' 

Fiscal  year  ends  April  30 ;  report  for  1 887-8  was  in  V.  46,  p.  706. 

EARNINGS. 

.„      „    -,  1885-86  1886-87.  1887-88 

AtlantlcLlne $957,810        $766,030       $8i/7,0ll 

PanamaLlne 1,603,536       1,368,882      1,778,275 


1885-86. 

Trans-Pacific  Line $1,534,272 

Australian  Line 166.414 

Subsidies  and  other  sources 217,906 

Total  $4,479,939 

Expenses 3,179,454 


1888-67. 
$1,282,317 


1887-88. 
$1,334,384 


216.092 
$8,633,371 
3,337,838 


158,887 

$4,078,547 
3,638.119 


Net  earnings $1,300,485        $295,533       $440,428 

No  balance  sheet  to  April  30,  '88,  was  given  in  the  annual  report.  Geo. 
J.  Gould,  President.    iV.  46,  p.  706;  V.47,  p.  626.) 

Pennsylvania  Coal.—  Dividends  slnoe  1880  prior  to  current  year 
have  been:  In  1881, 15  percent;  in  1882  to  1888  Inclusive,  16. 

Philadelphia  Company.— The  company  was  incorporated  by 
special  act  in  Pennsylvania,  March  20,  1871,  as  the  Empire  Contract 
Company,  and  took  the  present  name  June  11,  1884.  In  1887  the 
Chartiers  Company  was  leased  for  99  years  at  a  rental  of  21-7  percent  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  oom- 
pany  controls  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg and  vioinity,  owning  or  leasing  a  largo  quantity  of  gas  territory 
and  654  miles  of  pipe).  In  year  ending  starch  31,  1888.  gross  earnings 
were  $1,901,703;  net.  $1,014,642;  surplus  over  dividends  (12  per  cent) 
$172,016.  Geo.  Westinghouse,  Jr.,  President,  Pittsburg.  (V.  46,  p.  76; 
V.  47,  p.  473,  709.) 

Postal  Telegraph  Cable.— This  company  is  suocessor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  Cable  Co.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stook  5  per  cent  of  its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  A  Trust 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15, 1886.  A.  B.  Chandler, 
President.  New  York.    (V.  43,  p.  125.) 

Poughkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  Pouglikeepste,  oompleted  in  Dec,  1883.  Cap.  stook, 
$5,000,000;  par  value.  $100.  Abstract,  of  1st  mortgage  (Mercantile  Trust 
Co.  Trustee)  In  Vol.  45,  p.  27J.  N.  Y.  Office,  15  Broad  Street.  (V.  45,  p. 
275,  401,  473  ;  V.  47,  p.  81,  256, 410,  555  ;  48,  p.  38.) 

Pullman  I'alace  Car.— The  stook  has  been  Increased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
par,  gave  a  bonus  to   stockholders  when  subscribing  for  new  stock. 

Dividends  sinoe  1876  have  been:  From  1877  to  188 J  inclusive,  8 
per  cent;  from  1881  to  1883  inclusive,  9»s;  from  1884  to  date,  at  the 
rate  of  8  per  oent  yearly. 

Fiscal  year  ends  July  31 ;  report  for  1887-8  was  in  V.  47,  p.  471 ,  and 
gave  an  account  of  the  new  contracts  and  general  flnanoial  operations 
in  the  year. 

income  accouht. 

1885-86.       1886-87.       1887-83. 

Revenue—  $  $  $ 

Earnings  (leased  lines  inoluded) 5,075,383    5,621,018    6,259,371 

Patent  royalties,  manuf.  profits,  Ac.       548,129       819,914    1.250,383 

5,623,512    6,440,932    7,509,754 


Total  revenue.... 5 

Disbursements — 
Operating  expenses,  including  legal, 

general, taxes  and  insurance  (leased 

lines  inoluded) 2,057,627    2,224,807 

Paid  other  sleeping-car  associations 

controlled  and  operated 802,176       969,896 

Rentals  of  leased  hues 66,000         66,000 

Coupon  interest  on  bonds 168,050       159,150 

Dividends  on  capital  stock 1,274,028    1,274,176 

Repairs  of  cars  in  excess  of  mileage 210,018 

Contingency  account 


2,506,534 
1,045,398 


100,000 


132.450 

1,510,890 

198,870 

100,000 


Total  disbursements 4,167,881    4,904,047    5,494,19  to 

Net  result 1,155,631    1,536,385    2,015,562 

-(V.  45,  p.  509,  538,  696;  V.  47,  p.  471.) 

Quicksilver  Mining.— Owns  quicksilver  mines  at  New  Almaden, 
Cal.  The  preferred  stock  is  entitled  to. 7  per  ot.  per  annum,  not  cumu- 
lative, and  any  surplus  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  1887-88  In  V.  47,  p.  49,  showing  net  Income  applica- 
ble to  dividends  for  the  year  of  $328,854,  against  $178,448  in  1836-87; 
dividends  in  1886-87,  21i  per  oent;  in  1887  8,  5»a  per  cent.  (V.  45,  p.  83; 
V.  47,  p.  49.) 

St.  l,oiii»  Bridge  A  Tnnnel  Railroad.— The  railroad  and  tunnel 
were  sold  under  the  mortgage  of  1873,  July  1, 1878.  Foreclosure  under 
the  first  and  second  mortgages  on  the  bridge  was  made  Dec.  20,  1878. 
On  July  1,  1881,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo. 
Paclflo  and  Wabash  St.  Louis  A  Pacific  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
first  preferred,  by  the  terms  of  the  lease.  Is  guaranteed  6  per  oent ; 
$3,000,000  second  preferred  Is  guaranteed  3  per  cent  per  annum. 
The  railroad  stock  of  $1,250,000  is  guaranteed  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacifio  and  one-half  by  Wabash.  The  common  stock  was  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  In  i  he  year  ending  Dec.  31, 1887,  gross  earnings  were$1.714,- 
592;  net,  $903,962;  surplus  over  interest,  guar,  dividends,  etc.,  $49,830, 
— (V.  46, p.  255,  471.) 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes  on  first 
page  of  tables. 


Pullman  Palace  Oar— Stock 

Bonds.  4th  series 

Quicksilver  Mining — Common  stock 

Preferred  7  per  cent  stock,  not  cumulative 

Bt.  Louis  Bridge  dt  Tunnel  RR.— Bridge  stock,  common 

1st  preferred  stock,  guar,  by  Mo.  Pao.  and  Wab 

2d  preferred  stock,  guar 

1st  mortgage,  new,  sinking  fund o 

Tsnnel  RR.  of  8t.  Louis,  stock,  guar c 

Southern  <t  Atlantic  Telegraph— SloeK  (guar.  5  per  cent.). 
Sterling  Iron  dt  Railway. — Stock 

Mortgage  bonds,  income,  series"B" 0 

Plain  income  bonds . c 

Sterling  Mountain  Railway.— 1st  mort.  inoome  guar... 
Butro  Tunnel — Stock 

Mortgage  income  bonds 

Tenn.  Coal  I.  it  RR.  Co  —Stock,  ($1,000,000  ispf.  8  %  cum.) 

Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mortgage,  sink.  fund.. 

Alice  Furnace  Co.,  Ala.,  1st  bonds 


Birm'in,  Ala.,  Div.,  cons.  M.,  g.  s.  f.  1  p.  o.  not  drawu. .c* 
Tennessee  Div.  bonds,  gold,  sink. fund  l>ap.  c. yearly. o* 

Texas  Pac.  Land  rr**(.-'Certifleates  of  proprietary  int." 

Union  Palace  Car  Co.— Stock 

United  Lines  Telegraph — 

1st  mortgage  (subject  to  old  lien  of  $300,000) 

2d  mortgage  (for  $3,600.000) 

United  States  Express— Stock 

Wells.  Fargo  <*  Company  Express— Stock 

Western  Uiiion  Telegraph — Stock 

Real  estate  bds.,g.,(lien  on W.U.Bldg.,N.Y.C.)  s.f.lnot  dr.) 

Debentures c&r 

Debentures,  sinking  fund  lp.  ot.,  drawn  at  100 c 

Collateral  Trust  bonds o* 


\i 


Date    Size,  or 

of  Par 

Bonds   Value. 


1872 


1879 


1880 
1876 
1881 


1887 

1883 

1882 
1887 
1887 


1885 


1872 
1875 
1875 
1888 


$100 
1,000 
100 
100 
100 
100 
100 
1,000 

"25 

50 

500  Ac 

1,000 

1,000 

10 

ibb 

1,000 
1,000 
1,000 
1,000 
100 


100 

100 

100 

1,000 

1,000 

£100Ac 

l.ooo 


Amount 
Outstanding 


$19,872, 

820 

5,708 

4.291 

2,500 

2,490, 

3,000 

5,000 

1,250 

948 

2,300 

418 

495, 

475. 

20,000 

997 

10.000 

715 

266 

3,403 

1,254 

10,3:0, 

3,000, 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.     Payable  Whom. 


.900 
000 
,700 
300 
,000 
,000 
,000 
000 
000 
,875 
,000 
000 
575 
674 
000 
863 
000  4onpref, 


2 
8 

40c. 
l>fl 

"3* 

I"' 
2*3 

"7' 
6 

7 


000 
,000 
,000 
,000 
000 
000 


1,200,000 

<») 

10,000,000 
6,250,000 

86,200,000 

1,325,000 

4,920,000 

871,398 

7,100,000 


7 

7 

6g. 


6 

,4,5 
1H 

4 
IH 

Vg. 


Q.-F. 

A.  A  O 


J.  4  J 

J.  A  J. 

A.  A  O 

J.  A  J. 

A.  A  O. 

Feb.  1 

Feb" 'l 


M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 


N.  Y.,  Farm  L.  A  T.  Co. 
do  do 


S.Y.,Offlce,20NassauSt 


N.  Y.,  Drexel,  M.  A  Co 

do  do 

New  York  and  London 
N.  Y.,  Drexel.  M.  A  Co 
N.Y.,  West.  Union  Tel. 


N.Y.Oflioe  45  William  st 
N.Y.Offloe  1 3"  William  st 


London. 

N.  Y.  Fourth  Nat.  Bank 

do  do 

do  do 

do  do 

do  do 


1st  coup,  due  July  1,  '87 

Q— F.   N.  Y.,  Office,  82  B'way. 
J.  &  J.  N.  Y.,  Offloe.  63  B'way. 

Q.— J.    N.  Y.,  Offlce,195  B'way. 
M.  A  N.  N.  Y.,  Union  Trust  Co. 
M.  &  N.  N.  Y.,  Treasurer's  Office 
M.  A  8.  London.  Morton, R.ACoJMaroh  1,'  1900 
J.  A  J.  N.  Y..  Office,  195  B'wayl    Jan.  1,  1938 


Bonds-  Princi- 
pal, When  Dae. 

Stocks— Last 
Dividend. 


Feb. 

15 

1889 

Aug. 

lr>. 

1893 

May,  1882 

Oot. 

1, 

1888 

Jan.,   1889 
Jan.,  1889 
April  1,  1928 
Jan.  1,   1889 
Oct.,  1888 


April  1,  1894 
Oct.  1,  1896 
July  7, 1895 


Jan.  2, 1889 
Nov.  1,  1903 
1892  to  1902 
Jan.  1,  1917 
Jan.   1,  1917 


1915 

Nov.  15.  1888 

Jan.  15, 1889 

Jan.  15,  1889 

May  1,1902 

May  1, 1900 


Sontbern  6c  Atlantic— Lines  leased  to  Western  Union  and  stook 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling  Iron  A  Hallway.— The  property  of  this  company,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaoes,  Ac,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  7>a  miles  of  railroad,  houses,  Ac.  The  oompany 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Railway.  Inter- 
est of  3  per  oent  was  paid  on  the  inoome  bonds  ot  the  Sterling  Mo. 
Railway  and  the  Sterling  Iron  A  Railway  Cos.  Feb.  1,  1883.  A.  W. 
Humphreys,  President,  45  William  Street.  N.  Y. 

Sutro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations.  Receipts  year  ending  March  1,  1888,  $268,147 ;  net  $179,- 
575.  Receipts  in  1886-7  $266,553;  net  $189,838.  The  property  was 
sold  in  foreclosure  Jan.  14,  1889,  for  $1,325,000  to  H.  C.  Dibble  for 
Union  Trust  Co.  of  New  York,  representing  the  reorganization  com- 
mittee. Stockholders  had  the  privilege  till  Jan.  2,  1889,  of  taking 
part  in  the  reorganization  on  subscribing  for  mortgage  income 
bonds  at  60c.  in  order  to  pay  the  debt;  old  stock  thus  subscribing 
will  be  exchanged  share  for  share  for  new  stock.  See  Chronicle  for 
Oot.  6,  1688.  p.  v.  of  adv.  and  V.  46,  p.  819.  (V.  45.  p.  84.  509,  696. 
847;  V.  46,  p.  125.  803.  819;  V.  47,  p.  50,  327,  382,  402  ;  V.  48,  p.  100.) 

Tenn.  Coal  Iron  Sc  BR.  Co.— This  oompany,  organized  in  1881, 
acquired  the  properties  of  the  Sewanee  Mining  Co.,  the  Southern 
States  Coal  Iron  A  Land  Co.,  m  Tenn.,  the  Pratt  Coal  A  Iron  Co.  in  Ala- 
bama, and  other  valuable  properties  consisting  of  blast  furnaces,  coal 
mines,  iron  mines,  foundries,  Ac,  and  large  tracts  of  coal  and  iron  lands 
in  Tenn.  and  Alabama.  See  a  full  statement  of  the  property  In  V.  44,  p. 
245.  Of  the  Birmingham  Division  bonds  $1,000,000  are  reserved  to 
retire  prior  issues  at  maturity.  The  prior  bonds  on  the  Tenn.  portion 
of  the  property  are  about  all  reftin  leu  iuto  the  above  new  issue  of  Tenn. 
Div.  bonds,  due  1917.  The  total  funded  debt  was  $5,495,100,  aud  sink- 
ing funds  tl.en  held  ami  untod  to  $929,300,  leaving  net  debt  $5,065,800. 
To  stockholders  of  June  27, 1888,  the  company  sold  lOHo  of  their  hold- 
ings In  new  8  perct.  pref.  stock  at  90,  and  took  back  8*10  of  their  hold- 
ings at  30,  this  being  equivalent  to  a  contribution  of  «6  57  per  share. 

Dividends  have  been:  In  18*7, 1  on  common,  in  1888,  nil;  In  1889  to 
date,  4  on  prer. 

From  Jan.  1  to  Nov.  30.  1888  (11  mos.),  net  earnings  were  $618,600, 
against  $554,300  in  1887. 

In  year  ending  January  31,  1888,  net  profits  were  $626,976,  viz  : 
$240,262  in  Tennessee  and  $386,652  in  Alabama.  (V.  45,  p.  105,  273. 
643  ;   V.  46,  p.  134,  215,  510,  539,  574,  739,  819;  V.  47,  p.  218,  442.) 

Texas  Pacific  band  Trust.— The  certificates  of  this  Trust  repre- 
sent the  ownership  of  the  lands  of  the  Texas  A  Pacific  Railway,  and 
they  were  issued  in  1888  In  exchange  for  the  Texas  A  Paclnoiand  in- 
come bonds  aud  interest  Bcrip.  The  trustees  of  the  lard  trust  are 
Messrs.  Charles  J.  Canda,  Simeon  J.  Drake  and  William  Strauss,  of 
New  York,  and  the  lands  received  ooneisted  of  3,450,642  acres,  and 
also  the  company's  Interest  In  381,234  acres  already  sold,  on  which 
there  was  yet  to  be  paid  $8!)  9,73 1 ,  secured  by  the  purchasers'  contracts. 
Bee  description  of  lands  in  V.  47,  p.  344. 

Union  Palace  Car  Co.— This  company,  formed  in  1888,  purchased 
the  property,  patents,  Ac,  of  the  Mann  Boudoir  and  the  Woodruff 
Drawing  Room  car  companies.  Rumors  of  absorption  by  the  Pullman 
Co.  were  afloat  in  Jan.,  1889.    Thos.  C.  Purdy,  President— See  V.  47,  p. 

United  Lines  Telegraph.— This  company  was  formed  in 
August.  1885.  as  successor  to  the  Bankers'  A  Merchants'  Tel.,  sold  In 
foreclosure  July  31, 1885,  subject  to  prior  mort.  of  about  $300,000.  See 
account  of  sale  and  list  of  property  sold  in  Chronicle,  V.  41,  p.  122.  In 
Nov.,  1886,  C.  P.  Farrell  of  N.  Y.  was  appointed  receiver  of  the  B.  A  M. 
p1S£CTIty       Penn.,  and  afterward  appointed  for  N.  J.  and  Conn. 

The  Bankers'  &  Merchants'  plan  of  reorganization  was  published  in 
thB  Investors'  Sdpplemest  of  Dec,  1886,  and  prior  issues.) 

Everything  has  been  held  in  check  by  litigation,  and  the  lines  have 
?25Do  J,?r?,t^1  '.'nder  contract  by  the  Postal  Telegraph  Co.  (V.  43,  p.  66, 
164,  264,  387,  488,  546,  608,  693.)  . 

•o^Jw^.8*"*?"  K*Press.-In  Sept.,  1837,  the  stock  was  Increased 
$3,000,000,  raising  It  to  $10,000,000,  and  the  B.  A  O.  Express  was  pur- 
chased-  B.  A  O.  BR.  owns  $1,000,000  stock.   (See  V.  45,  p.  303,  341, 

w?!?11"!  JTmJ'so  Express.— No  annual  reports  or  Information.  In 
tVi,  iSjW1".  company  bought  out  the  Erie  Express  of  the  N.  Y. 
Lake  trie  A  West.  KB.  Co.     (V.  46,  p.  371.) 

Western  Union  Telegraph.-On  Jan.  19,  1881,  was  dated  the 
£a?i  ViJi  T2X 'lld.aVon.  in  wwe*  the  Western  Union  raised  its  stock  to 
tSo.o 00.000,  giving  par.  or  $15,000,000.  for  the  stock  and  bonds  of  the 
u,-»J;  ™°r  ■ n""i:<>"l"Tccnt .for  old  Atlantic  A  Pacific  stock  in  new 
tt.?,.^ Um,OD:  andastook  distribution  of  48 Hi  per  oent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
^.^J  Yor*  Court  of  Appeals  in  Oct.,  1883.  *    oux  ™  "° '"*»' ^ 

•  liJL        "  ,""  T^'-graph  made  an  opposition  line,  but  In  Feb.,  1 883, 

alease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable, 
wiiii  a.  guarantee  or  5  per  cent  per  annum  on  Its  stock  of  *14,000-,oOO. 
•ii.wi.n.Y.J  '  .  'l',"»rteily  dividend  was  paid  in  scrip,  and  no  more 
»tl  per  cem "uanerl  y'  1887,  Whe°  CM*  dividends  were  resumed 


The  collateral  trust  bonds  of  1888  (trustee  of  deed,  Mercantile  Tr. 
Co.)  arc  issued  to  retire  an  equal  amount  of  stook  and  bonds  of  various 
telegraph  and  cable  companies  for  the  interest  or  dividends  on  which 
the  Western  Union  Co.  is  liable,  these  when  so  retired  to  be  held  as  se- 
curity for  the  new  bonds.  The  issue  in  1888  was  made  to  retire  the 
stock  and  bonds  of  the  New  York  Mutual  Telegraph  Co. 

In  October,  1887,  the  Baltimore  A  Ohio  Telegraph  Co.  was  purohased 
by  the  W.  U.  ($3,875,000  of  Its  stock)  for  50,000  shares  of  W.  U.  stook 
and  $60,000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned.  52,603 
miles;  leased.  1,504.  controlled,  4,480.  Number  of  offioes  taken  over 
about  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  net  revenues  for  the  quarter  ending  Sept.  30  were  $1,707,379, 
being  $152,379  larger  than  the  estimate. 

The  statement  for  the  quarter  ending  Deo.  31,1888  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  same  qnar.  In  1887: 

. Quarter  ending  Decemoer3\. ^ 

Actual.  1887.      Estimated.  1888. 
$1,259,148  $1,650,000 


Net  revenue 

Deduct — 

Interest  on  bonds $122,652 

Sinking  fund 20,000 


142,652- 

Net  income $1,116,496 

Less  dividend 1,077,351 


$184,802 
20,000 


204,802 

$1,445,198 
1,077,377 

$367,821 
$8,291,579 


Surplus  for  quarter $39,145 

Total  nominal  surplus  Dec.31 $7,393,714 

President  Green  in  his  annual  report  makes  explanations  as  to  the 
nominal  surplus  of  the  coupany.    (See  Chronicle,  V.  47,  p.  440.1 
Fiscal  year  ends  June  30;  report  for  1887-88  was  in  V.  47,  p.  439. 


1885-86. 

Revenues  for  the  year $16,298,639 

Expenses — 
Operating  and  gen.  expenses  ..    $8,510,658 

Rentals  of  leased  lines 1,892,347 

Maintenance  A  reconstruction.      1,273,125 

Taxes 499,592 

Equipment  of  offices  and  wires.        203,061 


Total  expenses $12,378,783 

Profits $3,919,856 

Disbursements— 

Fordividends $3,399,573 

For  interest  on  bonds 494,461 

For  sinking  funds 39,991 

Total  disbursements $3,934,025 

Balance  of  profits def  $14,169 

SorplusJuly  l(begin'gof  yr.)..  $4,324,004 
Balance  of  profits  for  year def.  14,169 

Total  nominal  surplus  June 
30  (end  of  year) $4,309,835 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been:  In  1881, 
77  (ex.  oertif.)  ®13778;  in  1882,  76iea93*3;  in  1883,71*49881*;  in 
1884,  49®78i«;  In  1885,  53^98133:  in  1886.  60i«3>S0>s;  iu  1887,  67i« 
881*8:  In  1888,  703aa8d\;  in  1889  to  Jan.  18,  lnol.,  333851a. 

The  following  statement  shows  the  mileage  of  lines  and  wires,  number 
of  offices,  and  traffic  of  the  oompany,  for  each  year  from  June  30, 1866, 
to  June  30.  1888 : 


1886-87. 
$17,191,910 

$9,077,445 

1,899,954 

1,673.670 

278,594 

224,965 

$13,154,628 
$4,037,282 

$811,864 

493,074 

39,991 

$1,344,929 

$2,692,353 

$4,309,833 

2,692,353 


1887-88. 
$19,711,164 

$10,065,843 

1,912,486 

2,0j5,126 

355,878 

241,259 

$14,640,592 
$5,070,572 

$4,043,950 

490,258 

40,000 

$4,574,208 

$496,364 

$7,002,185 

496,364 


$7,002,188     $7,498,549 


Miles  of  Miles  of  No.  0/ 
Tear.  Poles  <&  Crbl's.  Wire.  Offices. 
1865-66  .  37,380  75,686  2,250 
46,270 
50,183 
52,099 
54,109 
56,032 
62,033 
65,757 
71,585 
72,833 
73,532 
76,955 
81,002 
82.987 
85,645 


Messages.       Receipts. 


1866-67.. 

1867-68.. 

1868-69.. 

1869-70.. 

1870-71.. 

1871-72.. 

1872-73.. 

1873-74.. 

1874-75.. 

1875-76.. 

1876-77.. 

1877-78.. 

1878-79.. 

1879-80.. 

1880-81. .110,340 

1881-82..  131, 060 

1882-83. .144,294 

1883-84..  145.037 

l«84-85..  147,500 

1885-86.  .151.832 

lJ8':-87.  .156,814 

1887-88. .171,375 


85,291 
97,594 

104,584 

112,191 

121,151 

137,190 

154,472 

175,735 

179,496 

183,832 

194,323 

206,202 

211.566 
233,534 
3i/7,171  10,737 
374,368  12,068 
432,726  12,917 
450,571  13,761 
462,283  14,184 
4~9,607  15,112 
524,641  15,658 
616,248  17,211 


2,565 
3,219 
3,607 
3,972 
4,606 
5,237 
5,740 
6,188 
6,565 
7,072 
7,500 
8,014 
8,534 
9,07 


5,879,282 
6,404,595 
7,934,933 
9,157,646 
10,646,077 
12,444,499 
14,456,832 
16,329,256 
17,153,710 
18,729.567 
21,158,941 
23,918,894 
25.070,106 
29.215,509 
32,500.000 
38,812,247 
41.181,177 
42,076,226 
42.0*16,583 
43,289,807 
47.394,530 
51,163,955 


6,568,925 

7,004,560 

7,316,918 

7,138,737 

7,637,448 

8,457,095 

9,333,018 

9,262,653 

9,564.574 

10,034,983 

9,812,352 

9,861,355 

10,960,640 

12,782,8114 

14,393,543 

17,114,165 

l'.l,l.)t,.M-.! 
19,632,939 
17,706,833 
16,298.638 
17.191.910 
19,711,161 


Profits. 

$ 

2,624,919 

2,641,710 

2,748,801 

2,227,965 

2,532,661 

2,790,232 

2,757,962 

2,506,920 

3,229,157 

3,399,509 

3,140,127 

3,551,542 

4.800,440 

5.833.937 

5,908,279 

7.118,070 

7,660,350 

6.ol0,t35 

5,700,924 

3,919,855 

4,037 ,28 1 

5,070,572 


-(V.  46,  p.  352,  771;  V.  47,  p.  278,  327,  439,  663,  745 ;  V.  48,  p.  70.) 
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BANK    STOCK    LIST. 


OlMU-AMM- 


Capital 


Par,  Amount 


KM. 

ibc 

10O 
25 


86 


Am.  Ezcb 
Bk.efDep'stt 
Bowery  ..  . 

Broadway . 
Batch's' ADi 

Central 

Chase 

Outthaiii..- 

Clli'limal  .. 

Citizens'... 

City 

Clint  on* ... 

Colombia,*.. 

Commerce . . 

Commercial 

Continental 

OornExcb.' 

East  River 

East  Bide*.. 

llth  Wan}' 

Km  p.  State' 

Firth 100 

Fifth  Ave"..  100 

First ilOO 

Fourth 1100 

14th  Street*,  100 

Gallatin  ....     SO 

Garfield SO 

Genu'nAm.*!  75 

Oerm'n  Ex.*  100 

Gerroanta*..'100 

8ru«n wioh* .  I  25 

Hamilton*..  ... 

Harlem*. ...... 

Hanover ilOO 

Home* ' 

Hud.  Eiv'r*. 

Imp.  A  Trad. 

Irving 

Leather  Mfr 

Lenox  Hill*, 

Lincoln 

Madis'n  So,.- 

Hanliatran  ' 

Mkt  .t  Fult. 
Mechanics'  . 

Moon.  ATr* 
Mercantile.. 
Merchants' . 
Mereh.  Ex.. 

Metropolis  *. 
Mt.  Morris*. 

Murr'y  Hill* 

Hassan* 

H.  Ainst'm*. 

New  \  orx . . 
K.  Y.  County 
K.Y.N.  Ex 

Htnth 

Ninth  Ave.*. 

Nine'thW'd' 

H.  America* 

North  Eiv'r* 

Oriental1 

Pacino* 

Park... 

People's 

Phenix.. 

Prod.  Excb.* 

Republic 

River  Side*. 
St.  Nicholas' 
Beaboard..  . 

Seventh 

Second 

Shoe  A  L'thr 

Blxth 

BUteofN.Y* 

Third 

Tradesmen*' 
Tweli.Ward* 
23d  Ward*.. 

Dnion* 

U.  States  ... 

Western 

West  Side*.. 


100  3,000,000 
1O08.0O0.0OO 
100  800,00* 
100     250.000 

25  1.000.000 

25 
100 
100 

25 
100 

B6 

100 


ICO 
100 

so 

xoo 

ibY. 
too 

BO 

100 

96 
38 

100 
60 

50 
100 
100 

50 
100 


Surplus 
at  latest 

.lat.s.l 


300,000 

2,000,000 

600,000 

450,000 
300.000 
600.000 
1,000.000 
200,000, 

200.000!     :>.•.-()(. 
5.000.000,3,21 1,000 

300,000 
1 ,000.000  250,600 
1,000,000:1.07-, 7oo 


1,868.100 

l,493.3(*i 

25,000 

301,600 

1,587,100 

287.600 

676,100 

541.100 
5,727.700 

381.000 

2,254,100 

l.'OO 


250.000 
100,000 
100,000 
2JO.O0O 
150,000 
100.000 

500,000 

3.200.000 
100,000 

1,000,000 
200,000 
750,000 
200.000 
200,000 
200.000 
1*0,000 

100,000 

1,000,000 
100,000 
300.000 

1,500,000 
500,000 
600.000; 
100,000 
300.000 
200,000 

2,050.000 
750,000 

2,000.000 
200,000 

1,000 ,000 

2,000,00(1 
600,000 
300,000 

100,000 

100,000 
500,000 
250,000 

100:2,000,000 


DIVIUKNIM. 


Period.  1887.  1888.   Latest. 


J.  A  J 
M.  A  N 


J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q-J. 
Bi-m'ly. 
J.  A  J. 
M.  AN. 


i.  A  J 
J.  A  J 
J.  A  J 
F.  A  A 

J.  A  .1 


J.  A  J 


A  J 


100 
100 
100 


70 
30 
86 
50 
100 
25 
20 


100 

00 

100 

100 
UK) 
KM) 
100 
100 
40 


200,000 
300,000 
750,000 
100,000 
100,000 
7(H).  OOo 
240,000 
300,000 
422,700 

2.000,000 
200,000 

1,000,000 
1001,000.000 

ioo;i.5oo,ooo 

100,000 

500.000 

500,000 

300,000 

300,000 

500,000 

200,000 

1,200,000 

1,000,000 

1,000,000 

200,000 

100.000 

250.000 

500,000 

3,500,000 

200.000 


100 

100 
10t 


121,100 

20,9i  11 

132.000 

4V00 

289,700  J. 

673.200! 

5,843.400  Q.— J. 
1.375.800  J.  A  J 

52,300 

1.247.500  A.  A  O 

23",«O0i 

207,500  F.  A  A 

360,000  May. 

8*4.200  M.  A  N 

8V100  M.  A  N 

53,800: 

2,100! 

1,067,000  J.  A  J 

59.100 

106.000 

4,190.500 

270,400 

511,800 

2,700 

1 76.30O 

12,600 

1.171,500 

664.000 

1,625.900 

ieo.500 

t  67V200 


12 

16 
8 
8 
6 

12 

100 

7 

15 


7 
10 
8 


I.   A  J. 
F.  A  A. 


829,400 
128.50O 
428.000 
199,200 
264,100 
187,300 

5,000 
1,578,400 
114.400 
123.500 
269,500 

1,900 
11,700 
4«6,800 
107.800 
353,600 
30.1,900 
1,807,600 
239.80(i 
529.300 
142.800 
820,100 

4,400 

2ii,aoo 

134,600 

80,600 
213,400 
2)4.50c 

61,700 
454,200 
247,200 
232.400 

40.400 

2,900 

1,200 

480.400 

82,400 
211.200 


J. 
.1. 
.1. 
.1 
J. 
J. 
J. 
J. 

9 

M.  A  N 


A. 
A 

A  D 
A   J 


A  J 

A  J 
A  A 

A  J 


J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.— F 
J.  A  J 
J.  A  J 
J.  A  J 
A.  A  O 
J.   A  J. 


40 

8 


12 

16 
8 
8 
6 

12 

150 

7 

IS 


8 
6 
7 
10 
8 


60 
7% 


10 


6 

12 
B 
6 


14 

8 

10 


10 


8 

10 

8 

6 


Jim.. 
Nov., 


89.  4 

88.  3>a 


Jan.,  '89. 
Jan., '80. 

Jan.,  '.-'.). 
Jan.,  V9. 
Jan.,  '89. 
.1  111..  '89. 
Nov..  88.15 
J»n..'aO  3*9 
Nov.,'88.  S 


6 

8 
1 
3»s 

a 

8 


Jan.,  '89.  3 

Jan.,  '89.  4 

Jan.. '89.  3 

Jan.,  '89.  4 

Aug.,'83.  S 

Jan.,  '89.  4 


Jan.,  '89.  4 


Jau.,  '89.  3 


Jan.,  '89.10 
Jan.,  'o9.  3  4 


Dot.,  '88.  5 


Feb.. '89  3 
Mav,  '88.10 
Nov.,'88.  4 
Nov.,'e8.  3 


Jan.,  '89.  3*a 


u 

3 

10 


■3 

7 
8 
8 

0*s 
6 
7 
6 
8 
6 
18 
8 


A 

A 

A 

A 

A 

A 
1  M.  A  N 
I  J.  A  J. 
I  J.   A  J. 


A  J 


6 

8 
10 

8 

8 
10 

6 

5 

6>s 


6 
5 
6 

10 
8 
8 
8 
6 
6 


10 


7 

18 

8 

10 

6 

7 

6 

8 

6 

10 

8 


10 

4 
6 
7 


Jan.,  '89.  7 
Jan  ,  'k9.  4 
Jan.,  '89.  5 


Jan.,  '87. 
Aiii*„'88. 
Jnn.,  '»9. 
Jan.,  '89. 
J.n„  '89. 
Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89. 
Dec,  '08. 
Jan.,  '89. 
Jan.,  '89. 
Nov.,'88. 


6 

8 

10 

8 

8 
10 

6 
5 

7 


Jan.,  '89.  5 
Jan.,  '89.  4 
Aug., '88.  3 
Jan.,  '89.  3>s 


Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89. 
Feu., '89. 
Jan., '89. 
Jan.,  '89. 
Jan.,  '89. 
Oct.,  'SS. 
Jau.,  '89. 


Jan.,  '89. 
Jnn.,  '89. 
Jan..  '89. 
Jan.,  '89. 
Jau..  '89. 
Jan.,  '89. 
Nov.,'88. 

5  i«  J, 111.,  '89. 

6  Jau.,  '89. 


Jan  ,  '89.  2 


Jan.,  '89.  8 


*  These  are  not  Natioual  banks. 

t  December  12, 1888,  for  National  banks  aud  December  8,  1888,  for 
Btate  banks. 

LOCAL   GAS  COMPANIES'  STOCKS  AND  BONDS. 


Gas  Companies. 


Brooklyn  Gas- Light 

Citizens'  Gas-Light  (Brooklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  A  Hoboken 

Metropolitan  Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 

Bonds,  7  peroent. 

BonilH,  6  per  cent 

Wllllamsburgb 

Bonds 

Metropolitan  (Brooklyn)  ... 

Municipal  Bonds 

Fnlton  Municipal.. 

Bonds 


Par. 


Amount. 


25  2,000,000 

20  1.200,000 

l.OOOj  250,000 

10035430O0O 

20|  756,000 

1,000  700,000 

100  3,500,000 

1,000  1,500,000 

25:1,000,000 

Vat's.  I  700,000 

101,000,000 

1,000  400,000 

Var's.   100,000 

50(1,000,000 

1,000  1,000.000 

100:1,000,000 

1.000  750.000 
100,3,000,000 

300,000 

1002,000,000 

1. 0001  l.i  00.000 


Dividends  and  interest. 


Period. 


Various 

Various 
A.  A  O. 
J.   A  D. 

Quar. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
Various 
M.  A  N. 

Quar. 
M.  A  N. 
A.  A  O. 

Quar. 
A.  A  O. 
J.   A  J. 
M.  A  N. 


Date. 


J.  A  J. 


F.  A  A. 


3*2  Nov.  8,  '88 
2     Jan.  1.  '89 

5  is  Hi,..  1905 
2  I)  c  15, '88 
2*8  Nov.  1,  '88 

6  1902 

2  Jan.  10.'89 
6  1902 

1  Hi  Jan.  1,  '89 
2*s  .Nov.  1, '88 
1  *s  Dec.  15,'88 
7 
(i 
2 

a 
3 

8*s 
8*1 

0 

a 

6 


1908 

Oct.  1,  '88 

Jan.  21/89 

1899 
Jan.  1,  '89 

1899 
Jan.  15,'89 

Is!):. 

Jan.  15,'89 
l'»oo 


INSURANCE    STOCK    LIST. 


Comfamu*. 


Alliance  ..  .. 
Aiii'trteant... 

Bowery 

Broadway. . . 
Citizens'  ...  t 

City 

Coium'nw'th 
Continental  t 

Eagle 

Empire  City 
Exchange.. 
Farrago,  t ... 
Fire  Ass'n.. 
Firemen's  . . 
German  Am 
(1  it  man  la  .. 

Globe 

Greenwich  . 
Guardian... 
Hamilton .. 
Hanover  ... 

Home 

Jefferson .  . . 
Kings  Co.m 
Kuick'bock'r 
Lafayette(J) 

Liberty 

Long  Isl.(!)  .t 
Maii.A  Build. 

Nassau);) 

National..  .. 
N.Y.  Eq'tablc 
N.Y.  Fire... 

Niagara  

North  River 

Pacific 

Park 

People's 

Peter  Cooper 
PhenixC).... 
Prudential  .. 

Eutgers' 

Standard  ..  . 
Stuyvesant.. 
Unit'd  States 
Westchester. 
Wins'bg  C.(',) 


Capital. 


Par.    Amount. 


1,000 

SO 

28 

28 

20 

70 
loo 
100 

40 
100 

30 

SO 
100 

17 
100 

50 

50 

28 
100 

IS 

50 
100 

30 

20 

30 

50 
100 

50 
100 
SO 

3714 

38 
100 

60 

96 

25 
i  00 

50 

20 

50 
100 

25 

50 

25 

28 

10 

50 


• 

200,000 
4  OO.OOO 
800  MX) 
200.000 
300,000 
210,000 
500,000 

,000,000 
300,000 
200,000 
200,010 
200.000 
300,000 
204,000 

,000,000 

,000,000 
200,000 
200.000 
200,000 
150,000 

,000,000 

,000.000 

200,010 
150.000 
210.000 
150,000 

800,000 

300,000 
200,000 
200.000 
200,000 
210,000 
200,000 
500,0001 
350,000 
200,000 
200,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 
Jan.  1, 
1888? 


804352 

191.855 

328.036 

170,346 

16.1.4*0 

10,233 

017.23s 

842,265 

80.107 

87.015 

89.41)8 

43,423 

41,433 

2.112,137 

672.142 

107,385 

448.355 

J  1,972 

90,35  2 

428,928 

1.375,691 

54.069 

175.0t4 

70,817 

40,267 


32,430 
167,141 
168,087 

62,055 
301,03!) 

51,004 


Dividends. 


1886.  1887.  18t8.     Last  Paid. 


10 
12 
12 

650 

8 

is'40 

18 

6 

7 
10 

"8    ' 

15 

10 

10 

10 

6 
10 
10 
10 
10 
20 

6 

8 


10 
12 
12 

«•» 

8 

2 
15  40 
15 

7 

7 
10 

7" 
20 
10 
10 
10 

8 

10 
10 
10 
10 

20 

a 

s 


33i,938  10 


59,829 
338,430 

10.676 

54,194 
208,710  12 
143,687  10 


8 
12 
10 
10 


164,484 

140.196 
73,6<'9 
2'5.297 
282,705 
584.270 


10 

7 

10 

10 
10 
20 


8 

8 
10 

8 
11 

8 
10 

8 
12 

8>a 
10 
12 
10 


10 
7 
* 
11 
10 
20 


10 
10 
12 

61s 
8 

12  45 

H' 

6ia 

7 
10 

6 

6 
20 
10 
10 
10 


10 

8 

12 


10 
7 
6 
11 
10 
20 


Jan., 
Jan., 
Jan., 
Jan., 
Aug. 
Jan., 
Jan., 
Oct.. 
Jan., 
Aug., 
Jan., 
Jan., 
Jan., 
Jan., 
Jan.. 
Jau., 
Jan.. 
Jan., 
Jau., 
Jan., 
Jau., 
Sept. 
Jan., 
July, 
Jan., 


'89. 

5 

•H9. 

8 

'80. 

5 

'8!). 

3*. 

■88. 

4 

•81). 

6 

'89. 

7 

'Srt. 

5 

•89. 

8 

•88. 

3*s 

'89. 

5 

•89. 

5 

•S!l. 

3 

'81)10 

'89. 

6 

•89. 

5 

'HI). 

5 

•87. 

8 

'89. 

sr 

'89. 

5 

•80. 

5 

•88. 

5 

•89. 

6 

•87. 

3 

•80. 

3 

Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Aug. 
Jan:, 
Oct., 
Jan., 
July, 
Ian., 
Jan., 
Jan., 


'88.  3 

'89.  1*» 

'89.  5 

'89.  4 

'89.  5 

87.  4 

•89.  5 

'88.  4 

'89.  6 

'87.  3-s 

'89.  3 

89.  6 

'89.  3 


Jan., 
Jan., 
Jan., 
Jan., 
Aug., 
Jan., 


'89.   5 
89.  3-s 

•aw.  3 

89.  6 

88.  5 
■80.10 


*  Over  all  liabilities,  inoluding  re-insurance,  capital  aud  scrip, 
t  Surplus  includes  scrip, 
(t)  Brooklyn. 
5  Impairment. 

CITY    HORSE    RAILROAD   STOCKS  AND  BONDS 


Railroads. 


Atlantio  Avenue  (Brooklyn). 

Bonds 

Bleecker  St.  A  Fult.  F.— Stook 

1st  mortgage 

Broadway  A  7th  Ave.— Stock. 

1st  mortgage .. 

2d  mortgage 

Broadway  Surface— Bonds... 

Bonds 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Brooklyn  City  A  Newtown... 

1st  mortgage 

Brooklyn  Crosstown— Stock. . 

1st  mortgage  bonds 

Bushwick  Av.  (Brooklyn)— Stk 

1st  mortgage 

Central  Crosstown— Stock.. 

1st  mortgage 

Cent.  Park  NT  A  E.  Riv.— Stock 

Consol.  mortgage  bonds.. 

2d  mortgage 

Christopher  A  10th  St.— Stock. 

Bonds  

Coney  Island  A  Brooklyn 

3d  mortgage 

Consolidated 

D.  D.  E.  B.  A  Battery— Stock. . 

1st  mortgage,  consol 

Scrip 

Eighth  Avenue— Stock 

Scrip 

42d  A  Grand  St.  Ferry— Stock. 

1st  mortgage 

42d  St.  Man.  Jc  St.  Nlch.  Ave.. 

1st  mortgage 

2d  mortgage  income 

Grand  St.  A  Newtown  (Bk'Iyn) 

1st  mortgage 

Hi. nst.  W.  St.  A  Pav.  F'y— Stk 

1st  mortgage 

Ninth  Avenue 

Second  Avenue— Stock 

1st  mortgage 

Sixth  A  venue— Stock 

1st  mortgage 

Third  Avenue— Stook 

Bonds 

Twenty -Third  Street— Stook. . . 

1st  mortgage 


Par. 


50 

1,000 

100 

1,000 


100 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

1,000 
100 

1,000 
100 

1,000 

100 
1,000 

1,000 

100 

1,000 

100 

1,000 

1,000 

100 

500  Ac 

100 


Amount. 


$700,000 

500.000 

900.000 

700.000 

100j2.100.000 

1.000  1,600,000 

1.0001  500,000 

1,000,1  000.00 

1,000  1.500,000 

525.000 
250,000 
100  000 

3,200,000 
800,000 

1,000,000 
400,000 
500,000 
200,000 
500.000 
400,000 
600.000 
250,000 

1,800.000 

1,200,000 
300,000 
650,000 
100,000 
500,000 
75,000 
125,000 

1,200,000 
1X10,000 

1,200,000 
100|l,0o0.00o 
100  !,;)'8j.<KK) 


J.  A  J. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.    A  J 


Dividends  and  interest. 


Period. 


Q'rt'rly. 


Q-J. 
J.   A  .' 


Q.-F. 
J.  A  J. 


A.  A  O. 
J.  A  J. 

Q.— F. 
J.   A  J. 

Q.-J. 
M.  A  N, 

QW. 
J.  A  D, 


Q.-F. 
A.  AO 


100 
1,000 

100 
1,000 
1,000 

100 
1,000 

100 

500 
100 


J.  A  T, 
J.   A  J. 

Q.-F. 
J.  A  D, 
P.  A  A, 

q.— F. 
P.  A  A, 

Q.-F. 


48.000 

236,000  Ar  A  O 

2,500,000. 

1,200,000  M.  A  8 
1,600,000  J.   A  J, 

170,000 


175,000 

250,000 

500,0(K) 

800.000 

100  1,862,000  J.  A  J. 

1,000  1,600.000  M.  A  N. 

100  l,.">0o,000!  O.— F. 

1,000|    500,000  J?  A  J. 

100|2,000,000|  Q.— F. 

1.000  2,OOO.OO0ij.   A   J. 
100     600.000  F.  A  A 

1.0001  280,000  M.  *  W 


2 

5-7 
% 
7 
3 
5 
5 
5 
8 
2 
7 
6 
2 
B 

1*1 
7 
4. 
1 
2 
(> 

1% 
0 

1*2 
7 
,-i 

l«J 
7 


Date. 
* 


Sdpt.,1888 
1885  A  "94 
Jau  ,  1889 
July,  1900 
Jau.,  1886 
June.  1904 

1914. 

1905' 

1924 
Feb.,  1889 

1889 

1889 
Feb..  1889 
Jau.,  1902 


1890 
Oct.,  1888 

1»08 
Feb.,  1869 

1902 
Sept.,  1888 
Nov.,  1922 
Apr.,  1887 
Deo.   1902 

1902 
Aug.,  1888 

1898 
Aug.,  1884 

1887 

1903 

Feb.,  1889 

.In  ne,  1893 

Feb.,  1914 

l*aiFeb..  1889 

6    I       1914 


Feb..  1889 
Apr.,  1893 


1910 
1915 
2>s  Jan.,  1886 
7     :       1896 
2     Fe>.,  1886 
7     July,  1894 
2     Nov.,  1887 
5     Jan..  1887 
5     I       1909 
1H  Feb.,  1889 
7     July,  1890 
4      Fob.,  1889 
7     Jan.,  1890 
2»s  Feb.,  1889 
1      Mav    is»8 


•  This  column  shows  last  dividend  on  Hocks  and  date   of  maturity 
of  bowls. 
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MONTHLY    EARNINGS    OF    PRINCIPAL     RAILROADS. 


Alabama  Great  Southern— 

1884 (296  m.). 

1885 (298m.). 

1886 (298  m.>. 

1887 (296  m.). 

1888  (206  m.). 

Atchison  Toiiekii*  Santa  Pe- 

1884 (2,259  to  2.940  m  ). 

1885 (2,375  to  2,396  m.) . 

1880 (2.404  to  2.487  m.). 

1887 (2.445  to  2,998  m.). 

1888 (2.9HS  to  8.025  m.). 

Burlington  Cedar  Rap.  &  So,- 

18M (113  to  889  m.). 

1885  (938  to  990  m.). 

18S6  (990  to  1,000  m.). 

1887 (1,039  m.). 

1888 (1.040  m.). 

Canadian  Pacific 


Jan. 


Feb. 


"1884....  (1.931  to  2."94m.).. 

1885 (2,794  o  3  527  m.).. 

1886 (3,527  to  4.34(1  m.>. . 

1887 (4.346  to  4.476  m.K  . 

1888 (4,416  to  4,660  m.).. 

Cf^™!.I*.!r*7 (401  to  490  m.).. 

188S (190m.). 

1886 (510  m.). 

1887 (510  m.t. 

1888 (510a«i- 

Chesapeake  At  Ohio— 

1884.  .„. (502  m.). 

1885 (502  m). 

1888 (502m.>. 

1887  (S02m.). 

1888 (502  m.). 

Elizabeth.  Lex.  At  Big  Sandy— 

1884 (139  m.). 

1885 (189m.). 

1886 (189  m.). 

188? (139  m.). 

1888 (139  m.) 

Chicago  Burlington  At  Quincy— 

1884 (3.322  to3,467m.). 

1885 (3,467  to  8,646  m.) . 

1886 (3.646  to  4,036  m.). 

1887 (4,036  to  4,693  m.). 

1888 (4,693  to  4.816  m.). 

Chicago  At  Eastern   Illinois— 

1884 (251  m.i. 

1885 (251m.). 

1888*  (247  m.). 

1887 (251  to  356  m.). 

1888' (256  m.) 

Chicago  Milwaukee  At  Si.  Panl.-j 

1884 (4.760  to  4,804  m.)..1 

1885 (4.804  to  4,932  m.) . 

1886 (4,932  to  5,298  m.) . . 

1887 (5.298  to  5.568  m.).- 

1888' (5.621  to5,670m.).. 

Chicago  At  Northwestern— 

1884  (3,781  to  3.843  m.).. 

1885 (8,843m.).. 

1886 (8.891  to  4,037  m.).. 

1887 (4,101  to  4,208  m.).. 

1888 (4,208  to  4,252  in.).. 

Chic.  St.  Paul  .11  inn.  At,  Omaha— 

1884 (1.307 'o  1,3(8  m.).. 

1885 (1,318  to  1,325m.).. 

1886  (1,389m.).. 

1887 (1.365  to  1,398m.).. 

1888 '1.899  m.). 

Cin.  Ind.  St.  Louis  At  Chicago— 

1884 (348  m.).. 

1886 (342  m.).. 

1886 (342  to  21.7  m.).. 

1887 (297  m.).. 

1888 (303  m.).. 

Cincinnati  N.  O.  At  Texas  Pac- 

1884 (338  m.).. 

1885 (336  m.).. 

1886 (338  m.)  . 

1887 (838  m.).. 

1888 (336  m.). 

Clev.  Col.  Cin.  At  lml. 

1884 (891  m  ) . 

1885 (891  m.)  . 

1888 (391m.).. 

1887 (391  m.)  . 

1888' (891m.).. 

Denier  At  Rio  Grande— 

1884 (1,317  m.).. 

1886 (1.817  m.).. 

1886 (1,817  m.).. 

1887 (1,317  to  1.461  m.). 

1888 (1.462  to  1.467  m.) .. 

Bast  Tenn.  Va.  At  Ga.— 

1884 (1,098m.).. 

1886  (1,098  m.).. 

1888 (1.099  m.) 

1887 (1,09*  m.). 

1888 (1,098  to  1,143  m.). 

Flint  At  Pere  Marquette— 

1884 (861m.). 

1886 (861m.).. 

1888 (861  m.). 

1887 (881  m.).. 

1888 (363  m.).. 

III.  Cent.-IU.  Line  At  So.  1)1  v. 

1884 (1.528  to  1.666  m.). 

1886 (1,666  m.).. 

1886 (1,886  to  1,953  m.). 

1887 (1,953  m.).. 

1888 (1,953m.).. 

Lines  la  Iowa— 

1884 (402  m.). 

1885 (402  m.). 

1886  (402  m.). 

-     1887 (402  m.). 

1888 (402  m.). 

Louisville  At  Nashvllle- 

1884 (2,065  m.). 

1885 (2,065  to  2,0;3m.). 

1886 (2,023m.). 

'     1887 (2,023to  1,973  m.). 

1888 (l,97Sto  2.250  m.). 

Memphis  At  Charleston— 

1884 (,330  m.). 

1886 (830  m.). 

1886 (3S0m.). 

1887 (330  m.). 

1888 (330  m.). 

Milwaukee  Lake  S.  At  West.- 

1884 (385  to  480  m.). 

1886 (486  to  551  m.). 

lft-« (551  to  573  m.). 

1*87 (578  m.). 

1»8« (692m.). 

Minneapolis  At  St.  Louis- 

18r4 (351  m.). 

18f« (351m.). 

lt*8 (851m.). 

18*7 (351  m.). 

1888 (8f>1  m.). 


$ 

88,313 
104,791 

94.153 
127.790 
136,719 

1,172,848 

1,115,698 
862,203 
1,312.692 
1,071,483 

213.863 

223,719 
177.563 
880.808 

208,245 

274.615 
423,764 
500.35* 
643,493 
801,205 

113,702 

86,347 
82.9.7 
109,446 
98,272 

280.621 

292,910 
261,169 
316.592 
383,242 

47,388 
55,641 

59,278 

76,651 
81,800 

1.648,220 
1.992.484 
1.380  963 
1,985.385 
1,671,294 

125,425 
127.034 
135.883 
155,063 
157,628 


• 

89,278 
98,450 
90,390 


March.  April 


t 

96,15' 

97.303 
98.839 


124.505      119,213 
128,7071    127,662 

1,167,03011,404,056 
1,084.748|  1,346,135 
1.057,407  1,309,352 
1,238.463  1,762.828 
1,009,123  1,233.23a 


■ 
85.806 
82,831 
88,872 
110,954 
116.067 

1,306,000 

1,297,825 
1,261.479 
1,6*4,35 


May. 


I 

88,543 
68.224 
78.275 
114,789 
1 15.248 


June. 


I 

79.749 
68,011 
8*,345 
1 17,66-( 
111,845 


July. 


1,343,363  1.254,029 
1.184,0*0,1.218.772 
1,198.173|),252.754 
1,558,719  1,  .4 1,876 
i;-i05,8;0  1,25S,98S,1,336,40« 


201,964 
202,537 
207.548 
195.93  - 
221,014 

224,639 
400,517 
485.45? 
510.046 
837,994 

99.154 
85.992 

102.357 
97,289 

107.904 

266,072 

218,094 
37S.24I 
296,500 
339,173 

45.949 
48,682 
88,631 
68.420 
74,499 

1.971.013 
1,601.915 
1,830.275 
1.841,235 
1,686,519 

107,467 
109.252 
129.142 

141.289 
159,200 


217,349 
272,369 
241,943 
286,875 
2 ,9,597 


217.578 
245.457 
209,1.0 
235.216 
193,176 


279.575  343.967 
4*8,*96i  692,141 
635,765  835.542 
719,255!  850,3-9 
968,523  1,034,58' 


114,726' 
127,397, 

lii.e.'S' 

133,345; 
124,312. 


122,760 
92,152 
95,603 
89.82 1 

108,19 


313.542  306,211 

268,175  290,002 

338.1541  317,1.2 

355,496:  344.766 

876,803  339,63b 


I 

57,519 
53,307 
74.284 
81,638 
75,634 


56,401- 
55,08> 
65,74: 
78.58- 
66.63: 


2,106,028  1,832,451 
2.639,110  2,065,070 
2.229,172  1,952.7401 
2,953,«.*2  2,197,900; 
1,211,188  1,703,844 


111,048 
146,726 
143.023 
169,342 

102,853 


108,547 
116.066 
135.557 
154,26* 
152.458 


221.573 
230,385 
211,355 
216,788 
194.501 

424,557 
(112,58? 
80?, 298 
945,493 
1,010,0,-5 

121.898 
88.777 

108.49.' 
94,018 

103,030 

287,491 
247,112 
307.*  93 
361,925 
368,6' - 

57.648 
49,929 
63,128 
84,704 
76,884 

1,981,12' 
2,0*1.904 
1.981,877 
2,152,072 
1,749,187 

112,309 
126,510 
115,133 
165,963 
187,831 


208,41- 
230,451 
218,121 
217,146 
222,118 

650,661 

731,862 
895,923 


I 

73,900 
70,092 
82,664 
115.973 
120,912 

1,301,639 

1,181,784 
1,308,110 
1.534,902 
1,-133,826 

195,970 
224,381 

209.735 
202,163 
19S.819 

549,367 

907,638 
998,348 


Aug. 


■ 

86,087 
77,351 
97,756 
129,617 
122.76 1 


Sept. 


I 

95.270 
90,523 
104.428 
137,863 
118,868 


1.391.319  1,513,046 
1.243,9091 1,385,585 
1,311,951  1,466,246 
1,501,37-  1,606.281 
1,318,741  1,411, 8  jO 


1,059,50?  1,057,299  .. 
1,180.998  1,188,355  1,218,73' 


216,590 
225,834 
216,435 
237,634 
215,306 

565,815 

823,427 

922.183 

1,055,170 


109,751 
86.739 
97.459 
92,614: 

106,62  j  | 

257,262 
249,522 
888.799 
885,832 
311,118 

58,056 
52,761 
67,411 
93.741 
77,208 


97,212 
85,079 
99,958 
99,974 
104,429 

820,938 

280,211 
405,509 
3-9,081 
385,742 

74,856 
68,060 

95,846 
98,98. 
93,33'; 


1,487,09V  1,317,084  1,788.728 
1,517,397  1,345,4»6  2,081,071 
1,445.174  1,563,901  2,1)33.814 
1,490,239  1,521.1-12  2.!  12.681 
1,452,000  l,577,00v  1,931.000 

1,502,418  1,504.100  1,766.940 
1,512.680  1.479.808  1,986,542 
1,328.107  1.67s,6uO  1,986.025 
1,723.178  1.634,180  2,334,183 
1,571,289  1,616,193  1.897,532 


2,077,182  1,735,199 
1,993,485  1,812.834  __ 
2, 148.532'  2.330,74 1  2,748. 175 
2,140,83:   2,167.801  2,382,103 
1,953,934 1 1,863,501  2,373,703 


1.918,636  1,985, 
1,927,28411,875,: 
l,768.S96|l,767. 
1.979,o81|l,866, 
1,-25,000  1,766, 

1,822,165  2,076, 

1,770,829,1.932, 
1,720,81711,947, 
1,839,334, 2.102, 
1,954.885:2,090, 


850,288 

331,452 
339.521 
371.459 
824,888 

170,818 

203,444 
195.995 
216,168 
204,932 

188,238 
201,647 
199.715 

265,194 
277.627J 

277.7591 
287.001 
885.733 

314,286 
313,436 

430,302 
405.341 
404,903 
M6.6I  0 

586,487 

317,98s 

427.885 
324.032 
422,487 
489,444 

186.792 
113.850 
152.094 
172,904 
194.396 

826,572 

915.957 
782,749 
959.948 
957,803 

131.512 
108,603 
85.480 
118.360 
118,571 


331.453:  163,952 

307,0431  458,824 

395,6001  520,653 

369.083:  579,786 

438,937  500,341 


122,686 
172,544 
199,168 
198.67 1 
202.274 

184.371 

196.079 
206.293 
352,848 
278,281 

?i02,99oi 
250.1.151 
292.529! 
288.415 
286.805 

347.586 
395.308 
427.747 
553.285 
514,701 


311,894 
341,3«6 
396.283 
4620)14 

189,589 
129.672 
157.849 
173,649 
190.585 

813.699 

868.715 
857,753 
883,508 
981,312 

131.842 
102.143 
129,779 
103,080 
147.618 


124.231 
113,565 
117,022 
112,880 
115,344 

348.18' 
299,198 
410,966 
415.859 
408.890 

88,172 

82,932 

91.02n 

106,056 

93,314 


861,16 

299,973 

297,853 

269,082 

280,433 

839,810 

823.4* 

955,963 

1,068,20: 

1,130,94 

149,950 

142,044 
124.254 
121.370 


Oct. 


I 

109,734 
104,273 
121,072 
153.792 
139,207 


Not. 

» 

123.688 
98,837 
IS  1. 878 
165,107 
163.344 


1,742,060,  1,461,922 

1,678,075  1,803.413 

1,687.348:  1,719.355 

1,874.1 60;  1,857,078 

1.580,743  1,180,371 


2S1.413 
349,503 
3111.204 
319.068, 
330.856! 


Dec. 


t 

149,079 
115,700 
129.523 
158,722 
158,420 

1,285,082 

1.253.874 
1,524,929 
1,495,951 


274.132 
313.008 
291,670 
89  .",689 
305.853 


288,415 

266,909 
&  16,779 
305.375 


Total. 


t 

1,165,108 
1.076,136 
1,215.196 
1.570,993 
1,649,293 

.8,291,888 

15.571.398 
15.984.307 
18,461,366 


735,531  840.373 

015,83*!  814,088 

1.077,630;  1.073,286 

1,263,966  1,288.237 

1,348,700  1,338,964 


154,381 
147,943 
133,365 
128.678 
128,631   141,900 


803,103 
309,097 
886,99  i 
410,328 


76,252 
72,519 
95.802 
109,701 
94,785 


270,181 
307,436 
372,031 
412.349 
393,7o7 

68,574 
70,932 
90.674 
112,635 


2,447,495  2.707,1102,683.597 

2.224,301  2,040,035,2,858.258 


123,571 1 
116,812) 
134.2851 
168,973 
171.0J2J 

1,919,902' 
1,865,499 
2,081222 
8,119,199' 
2,001,000! 

1  996,275 
1,997,619 
2.118,148 
2,166.217 

2,286,974 


128.392 
114,050 
141,249 
170,815 
167,805 

1,949,545 

1,893,976 
2,036.127 
1 .846.458 
1,923,600 

1,976,17' 

2,030,803 
2,146,493 
2,249,484 
2,149,666 


2,724,588  2,776,774 
2,414,924  2,774.922 
2,475.144  2,802,843 


150.514 
146,736 
168,196 
183,980 
209,004 

1,825,34*1 2, 
1,768,911 1 2, 
1,971,599:2, 
2,001.89.  2, 
2,078.000  2. 

2,027,9322. 
1,922,235|2, 
2,328,476,2, 
2.6i)9.794!2. 
*    95.391  2, 


567,998  518,349  4C8.514:  466,780 

464,392  478.188  470,508:  472,523 

479,187  458.925  498.271!  493,340 

510,175  582.381!  650,218;  681.036 

496,246!  472,176  501,889!  550.0o0 


1,039,317  1 
1,170,749  1 
1.050.686  1 
1,227.769  1 
1,808,817  1 

lll.Olo! 
141,366 
115.167 
158,248 
167,940 

73.214 
74,209 
97.019 

149.086 
133,434 
I 
133,428' 
122,562, 

73,695, 
117.845! 

86  f'OO 


I 

,015.431, 1 
,082.175 
019.2JM  1 
,170.016  I 
,280,395  1 

112,881 

101.147 
106.231 
1*6.375 
144,618 

78.868 
72,179 
100,532 
157.509 
144.225 

96.491 
113.162 
120.602 
103,366 
100.234 


201,150 
221,186 
228,209 
234,712 
212,984 

2SS.273 

222,292 
243,870 
212.258 
290,593 

316,14 

290,145 
314.322 
400,96." 
343,090 

390,873 
491,483 
497,183 
603,376 
641,848 

331,109 

324,400 
344,023 
414.882 
444,687 

218,759 

158,108 
201,8" 
236,913 
•207.558 

844,809 

974,800 
820.810 
956.89" 
915,013 

112,159 
154,082 
157,774 
144,197 
157,501 


197,822 
180,991. 
193.831 
202,741- 
206,258 

816,820 

194,008 
203.91 
246.523 
878,667 

294,113 
257.285 
881,588 
881,898 

301 ,520 

480,101 

449,659 
484,654 
565,744 
676,161 

891,519 

216,698 
277,376 
382.766 
416,674 

217.660 
168,812 
203.161 
888.918 

•226,450 

788.830 
789,766 
894,799 
798.761 
857,945 

180,103 
127,329 
123.260 
113.55.1 
121.550 


808,190 

192,175 
191,698 
217,707 
215,713 

224,()37j 
187,247 
195.684 
261,751 
800,867, 

302,200 

364.032 
309.321 
330,013 
319,8911 

494.230 

465,326 
510.068 
811,241 
657.089, 

295.461 

276,871 
284.152 
318,566 
423.898 


192,438!  209,516 

179,276,  177,087 

193.667  218.631 

217.728  214,384 

219,805  196,731 


212.051 
206,388 
838,007 

270,458 
296,224 

300,649 
291,490 
336.741 
374,448 
318.194 

h526,477 

525.341 
555.386 
677,241 
678,480 

807.810 

274.476 
320.398 
415.370 
438,397 


153,874 
169,714 
171,6*9 
183,421 
196,855 

,201,241 

373,278 
553.971 
359.621 
,478,000 

346.914 

,552,324 
,718,150 
,853.642 
714,214 


122,196 
123,940 
128,845 
138,592 
125,871 

276,071 
284.68(j 
858,551 
4i'8,36: 
857,071 

71,22t 

68,294 
89  858 
110.634 


2,796,459 
3.093  5-4 
2,933  3C9 
8.005,988 


303,89?    2,883.775 

521,552!  5,760,522 

729,935    8,867,218 

894,100  10,081,802 

1,151,741  11,806.413 

1,141,000  13,198,093 


118,297 
127.497 
126.737 
184,512 

•123,658 

808,912 
314,195 
340.181 
380,576 


65.581 
57,732 
80,846 
99,321 


156,577 
175,961 
118,737 
203,971 
229,371 

2,589,796 
2,892,474 
2,793,677 
2.800,689 
2,942,500; 

2,523,813 
2,878,469 
2,810,966 
2.786,216 
2,972,265 


469,130  527,881  642,460 

476,229  600,905  699,884 

499.087  618,4111  662,860 

591,786  701,768  775.558 

605.507  650.802  741,748 


223,298  179,343 

174,046,  161.100 

190,870:  16B.7S3 

226,982,  225.234 

•216,0801  •185,030 

788,809!  727,059 

822,385  764,607 

774,148,  798  676! 

882,980  877,015 

988,092  928.9^9 


228,703 
222,929 
259.751 
269,153 
323,407 

309,078 
287,934 
348,131 
385,291 
303,752 

433,119 

551.663 
610.082! 
678.170: 
811.977 

278,037 

298.824 
331.046 
424,215 
4o6,591 

172,853 
151,702 
179.730 
223,163; 
195,659 

704,233' 
728,007, 

848,538 
883,366 
915,716 


214,117 

206,817 
236.482 
237,453 
241,876 

286,451 

23*,1.*5 
850.908 
278,691 
312,804 

344,482 
341.161 

408.538 
487,191 
413,846 

478,356 

562,734 
814.639 
734,035 
705,700 

312,723 

329,249 
364,811 
441,798 
470,874 

174.328 

155,697 
168,925 
216,477 
199,227 

837,448 

310,891 
946,910 
975,099 
853,540 


134.332  130,6401  127,7181  129,480 

125,778  186,786'  184,110,  120,349 

134,191  142,695  128,656  157,603 

133.291  126.5191  122,771  149,686 

115,303  150,689;  137,476  126,181 


,187,738  1,128,291 
,280.523  1.158,899 
.108985  967,140 
327:519  1,171,743 
,261,2(2  1,204,415 


111,925 

109.203 
115,171 
127.816 
184,618 

100.857 
100,771 
149,138 
217,795 
181,934 

144.018 
164,213 

142,7.21 
162.071! 
100.161 


100,567 

98.994 
96,287 
117,293 
120,987 

97,383 
111,570 
160,856 
21 1 ,590 
188,863 

151,301 
151,286 

110.619 
113,852 
102.416 


1,156,109  1 
1.101.403  1 
1.037.714  1 
1.254.002. 1 
1,316,3*4  1 

101.023 

78.844 
77,297 
118,447 
120,647 

98,834 
98,488 
199.032 
302,432 
244,038 

153,947 
151,060 
121.364 
118,677 

103.601 


.032.350  1 
.036,578  1 
,121,192  1 
,260,829  1 
,366,790  1 

I 
117,705 
81,721; 
84,863 
111,964' 
107,638: 

90,583 
108,486, 
236,182: 
1:53,239 
295,211 

151,016 
438,883 
118,768 
113,459 
1S2..9* 


250.98* 
219,259 
245.523 
255,268 
886,118 

242,797 
24 1. 225 
256,300 
809,91" 
321,154 

839,927 
360,209 
442,956 
459.1.48 
463,372 

521,967 

568,694 
646,i'S4 
753,551 
731,272 

389,311 

81*4,424 
394,380 
504,481 
466,628 

172,199 

167,754 
179.155 
223,833 
182,472 

916,066 

934,229 

970,102 

1.(99,78- 

.•810,671 

168,628 

187.288 
190,083 
153,879 
•108,656 


060,104  1,117,313  1,145,366 
057,332  1,078.196  1,148,214 
257.207!1,196,284'1,253,9M) 
826,663  1,369,561  1,487,908 
333,488  1,346,927  1,894,884 


105,471 

83.816 
98.463 


114,663 
95.824 

119,375 
127,897  189,087 
115,138     122.573 


96,898 
116,272 
848.444 
326.214 
292,692 

150,0041 
131,331' 

116,394: 

100,683 
109.634 


96,031 
131,221 
251,450 
366.906 
815,850 

138,604 

132.276 
126,882 
105,900 
106.181 


241.145 
220,266 
247,953 
242,173 
252,420 

242,381 
257,163 
289,920 
328,542 
329,780 

872,987 

362,08-1 
408.6*3 
45-1,236 
419,072 

567.285 
626,363 
703,260 
797.566 
732,803 

412,289 

411,380 
456,61' 
555,21: 
680,96 

188,007 

IbO.SBo 
186,394 
219,098 
204,990 

1,078,644 
1,112,719 

1,138.385 
1,288,194 
•1087416 

184,88' 

178,768 

208,893 

180.110 

•188,705! 

1.29JL714 
1,2817469 

1.379.828 
1,538.706 
1,437,054 


110,884      126,245 


105,195 
120.680 
158,499 
104,001 


148,605 
248,140 
S34.075 
281,366 

160,118 

135,857 
154,625. 
129,120 
12*  .957 


133,795 
160.909 
178  849 
129,810 

108,887 

160.284 
254.976 
293,310 
309,456 

160,198 
172.110 
150.911 
146,017 
143.340 


2,233.891 
2,31*,053 
2,256,340 
2,346,834 
2,230,839 

185.400 
161,011 
164,339 
200,82- 
193,887 

2,308,877 
2,638,420 
2,469,311i 
2,840,218 
2,6  6.000 

1,998,60* 

2,259,541 
2,362.609 
2.650,190 
2,283,424 

540,969 

588,587 
636,122 
718,548 
615.190 

196.818 

194,678 
208,429 
220,182 
211,399 

281,138 

252,670 
272,584 
324,116 
300,639 

388,801 

329.395 
374,124 
424,137 
843,968 

462.459 

572.983 
648,907 
750,428 
•676,500 

380,180 
400,181 
424,372 
516,621 
517,569 

168,815 

177,698 
177,816 
217,664 
193,632 

1,099,074 

1,069,390 

1,038,599 

1,191,228 

•1.117,580 

162,189 
167,419 

155,51  K) 

168,998 

•158,567 

1,199,698 

1,129,894 
1,281,991 
1,501,898 
1,841,7b? 

142.185 
150,961 
175,408 
191,028 
146.224 

95,216 

133,994 
204.7119 
227,142 
245,008 

149,527 
171.5.-5 
161,884 
147.684 
140.600 


1,448,258 

1.307.312 
1,823.625 
1.352.526 
1,881,282 

3,538,605 

3,361.235 
4,096,048 
4,451,160 


762,627 

706,487 

987.628 

1,115,078 


2,060,299  85,483,818 
2..38U.975  26.550,427 
2,868,431  26,7*8,408 
2,163,888  27,676.078 


132,985 

164,065 

167,027 

184,129 

187,903 

I 

2,218,998: 

2,836,256 

2.250,241 

2,517,769 

2.273,500 


1,546,115 
1,673.948 
1,782,200 
2.071,.',26 
2,155,311 

28,470,998 

24,413.273 
24,718,404 
25,366,124 
24,803,000 


l,951,?48l23,491,898 
1.971.397:84.801.058 
2,174,554  25,348.847 
2,191.562,27,140,724 
1,940,627  25,832,973 


444,11,0 
465,81 
563,499 
599,166 


5,784,938 
5.814310 

6.15.3,266 
6,940,873 


203,098 

205,706 
246,977 
237.567 


339,030 
261,716 
271.105 
298,097 
819.197 

325,125 
345,688 

882,458 
418.6" 


2,431,780 
2  373,467 
2.601,663 
2,692,754 


421,309 
504,179 
635,215 
714,134 
•610,800 

878303 

40H.:V>4 
420.619 
608,288 
•489,244 

171344 
177,591 
193.569 
208.081" 
•202,766 

1,069,505 
1,128.460 
1,112,721 
1,188,804 
•1,147,580 

150,541 

160,681 
149,353 
168,798 
•169,384 

1,292.127 
1,164.212 
1,278.717 

1.449.662 
•1,436,365 


2,638.185 
2.681,547 
2.882,178 
8.377.851 
8,824,490 

8811,743 

3,669.439 
4.184.118 
4,816,393 


5,562,104 

6,119,054 
6,738,078 
7.983,43  > 
7,078,268 

3,093,628 
4,120.430 
4. 283,2 12 
6.329.489 
5,607,470 

2,262,988 

1.946,190 
2,160.773 
2,572.937 

1-2,400,224 

10,478,448 

10,942.928 
10.776.187 
11.868.038 
Cl 1752530 

1.712,889 
1,678.330 
1,753.308 
1.678.250 
cl,762,788 

13.862,447 

18,672,044 
18,978.546 
16.042,178 
16,028.342 


174,634     1,428,682 
158,983    1,339,849 


177.797 

190.354 

•168,546 

87,588 
107.248 
167.22-4 
181,323 
185,381 

145.881 
130,488 
140,184 
128.414 
•111.500 


1.444.688 
1,710,550 
1,562.613 

1,114,310 

1.365,277 
2,317.808 
3.180,681 
C2.822.848 

1,734,027 

1,714.762 
1,549,620 
1.491,388 
1 .374.522 


•  Approximate  furores. 

•  stakraotng  corrections fc and  neowsary  after  monthly  totals  bad  been  publish.,  d. 
MBciidlng  1136,000  trafflc  balaooM. 
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Habile  ok  <  n>  ■  o 

isSi iSS"-*-- 

1896 (588  m.).. 

1888o $22  m-!-- 

1887a' <887nj.J.. 

1888a (687  m.).. 

Kashmir  C  hull.  4k  St.  l.anla>— 

1891 (580  m.). . 

1KB (580  m.).. 

UBS (G80  to 000  m.).. 

1887 (600to887m.)  . 

1888 (827  to  650  m.).. 

m.  Y.  Central  A.  Hud.  Hlv.- 

18866 (888  m.).. 

1896 (1,141  m.l.. 

1887 (1.441  to  1.417  m.).. 

1888 .(1.447  to  1.480  m.).. 

Hew  Vark  Lake  Erie  AV  \i>«t.- 

1881 (1,680m).. 

1886  (1.888  m.). 

1888  ajnetm.).. 

1887» (1.613  m.).. 

1888" (1,613  m.).. 

Hew  Yerk  ok  New  Knglnod- 
1884 (384  m.).. 

::.•:::....::-•.:•  v;:^S:):: 

(447  to  490  m.).. 

1888 (180  m.).. 

Mew  Yerk  Snag.,  ok  Weet.- 

1884 (144  m.).. 

1886 (144  m.). 

1886 (157  m.).. 

1887 (157  m.).. 

1888 (167  m.).. 

Norfolk  4k  YVeal.- 

1884..., (502  m.).. 

1886.... (502  m.).. 

1886 (511  to  633  m.).. 

1887 (583  m.).. 

1888 (554  m.). 

Northern  Central— 

1884 (828  m.).. 

1886 (823  m.).. 

1888 (323  m.).. 

1897 (377  m.).. 

1888 (877  m.).. 

Northern  Pacific— 

1884 (8.449  to  2,453m.).. 

1886 (2.453  to  2,891  m.).. 

1886 (2,741  to  2,892  m.).. 

1887 (2,896  to  3,877  m.).. 

1888.. (8,877  to  3,493  m.).. 

Ohio  <fc  Mlaaiaalppl- 

1881 (616  m.).. 

1886 (616  m.).. 

1886 (616  m.).. 

1887 (816  m.). 

1888 (616  m.).. 

Oregon  Railway  <St  NaT.  Co.— 

1884 (657  m.).. 

1885 (667  to  685  m.).. 

1888 (886  to  742  m.). 

1887 (742  to  752  m.).. 

1888 (752  m.).. 

Pennsylvania— 

(All  lines  east  of  Pittsburg  4  Erle)- 

1884 (t2,036  to  2,202  m.) . . 

1886 (+2,202  to  2,250  m.).. 

1888 U2.250  to  2,322  m.).. 

1887 (+8,822  to  2,346  m.).. 

1888 (+2,346  m.)., 

Philadelphia  6k  Ui-ndiuu- 

1884 (940  m.).. 

1885 (940  m.) 

1886 (940  m.).. 

1887 (940  m.).. 

1888 (940  m.). 

Richmond  6b  Danville— 

1884 (767  to  774  m.).. 

1885  (774m.). 

1886 (797  m.) 

1887 (797  m.)., 

1888 ..(797  m.).. 

Charlotte  Col.  Sc  Angnata— 

1884 (387  to  873  m.).. 

1885 (373  m.)., 

1886  (378  m.). 

1887 (873  m.).. 

1888   (373m.).. 

Columbia  ck  Greenville— 

r      1884 (894  m.).. 

C  1886 (298  m.).. 

~  1886 (296  m.).. 

.     1887 (298m.).. 

1887 (296  m.)., 

Virginia  Midland  - 

1884 (353  m.). 

1885 (355  m.). 

1886 (355  m.). 

1887 (356  m.). 

1888 (355  m.). 

Weetern  North  Carolina— 

1884 (208  to  274  m.). 

1886 (874  m.) 

1886 (871to290m.). 

1887 (290m.). 

1888 (290  m.). 

81.  L.  Alt.  A.  T.  H.  Main  Line— 

18861 (267  m.). 

1887T <267  m.j. 

18881' (267  m.). 

St.  L.  Alton  ok  T.  II.  Brauchee— 

1884 (138  m.). 

1886 (138  m.). 

1896 (138  to  188  m.). 

1887 (188  m.). 

1888» (203  to  242  m.). 

St.  Loula  ok  San  Francisco— 

1SS4 (776  to  815  m.). 

1886 (816  m.). 

1886 (815  to  930  m.). 

1887 (963  to  1.190  m.). 

1883* (1.212  to  1,829  m.). 

St.  Paul  Minn,  6k  Manitoba.— 

1884 (1,827  to  1,471  m.). 

1885 (1.475  m.). 

1886  (1.475  to  1,800  m.). 

1887* (1,850  to  2,651  m.). 

1888* (8.697  to  8,024  m.). 

Southern  Pacific  Co.— 

1884 (4.585  m.). 

1885 (4,585  to  4,696  m.). 

1886 (4,696to4,940  m.). 

1887 (5,408  to  5.576  m>. 

1888 (5,576  to  5,931  m.). 

Union  Pacific— 

1884 (4,266  to  4.476m.). 

1885 (4,476  to  4,5111  m.). 

1886 (4,519  to 4,594  m.). 

1887 (4,594  to  4,771  m.). 

1888 (4,771  to  4,948  m.). 


Jan. 

Feb. 

March. 

April. 

11 II  )  . 

June. 

JbIt. 

An. 

Sept. 

Oct. 

NaT. 

Dec. 

Total. 

MM 
801,881 
184,263 
836.015 

MMU 

161,2X1 
164.484 
167.189 
800.499 
2  BSH : 

iaU7B 
180.956 
166.168 
188.466 

•203,58.8 

167.790 
12.8.42S 
148.772 
164.407 
174,198 

148.774 
128.663 
158.088 
I83.6n8 

21.1.1118 

140,088 

108.788 

144.505 
176.911 
184,468 

8 

129,823 
108388 
171.306 
175,688 
178,882 

118.606 
123.338 
166,886 
204.071 
182.778 

■ 
160,669 
1 68318 

174.356 
248.948 
181,778 

812,458 

2-23,-.:.' 

234.410 
26 '.481 
261,841 

8 

8683*8 

*3.5.*46 
861,781 
868,884 
877,146 

8 
884,861 

27  8,83,, 

887.021 

2.7.1.677 

•302,880 

8 
2.160,411 
2.045.851 
2.251,338 
2,579,845 
2,596.711 

1 86.992 
184,886 
186.619 
848.094 
tHjSU 

21  ".410 
174.819 
184.668 
849.461 
iHyoBB 

806319 

186,737 

187.350 

846,739 

257.133 

188,187 
166,881 

172.812 
222,720 
288.803 

180.751 

167.405 
172.330 
863.201 
862,797 

161,867 

147,700 
178.139 
241,071 
88M81 

187,175 
168367 

218,258 

258.877 
2-2.58  1 

218  .80 
18-2.116 
224.487 
272.481 
872,185 

210,586 

102.8.15 

870.148 
871,178 

203,787 
191,846 
213.200 
265.(824 
8883*1 

186.001 

181.488 
813.768 
250.6*.-, 
88 1,571 

187,612 
193.88; 

289,91(1 
275.48* 
288,1*8 

8398*988 

2.134,527 
2.400.771 

3..I.V..0I7 
3,188,280 

8,001.428 
8.8P6.096 
8,714,710 
2,718.704 

1.833,548 
1387380 

2.454.831 

fjseSXm 

3.8S7.83J 
8,759,288 
2.W19.810 

tjt&3H 

l.8'.6,314  1.814.396  1.972,915  1,666,551  1,950,194  2,437,668  2,845.487 
8,363.644  2.642.82*  8,881.245  2.677.686  8,980,874  3.05«,548  3,180361 
2.901.7IO  2.887.020  2,817,614  2,779,19-  8,332.321  3,488,555    1,534  1KXJ 
8,748,7)7  2.8*4,841  2,898,216  2,850,101  3,273,771  3,368,100  3,175.786 

8.B80.831 
2.886.832 
8.266,304 
2,884,242, 

8,310,184 

2.946,083 
3.2*9.021 
8,000.861 

24,495.875 
18,651.015 

18.298,084 
35,283.584 

1.587,811 
1,315,4-13 
1.531.61)4 
1.706.070 
1,718.428 

1.41M.3H4 
1.371.821 
1.561.488 
1.761,182 
IX  80,477 

1,496.641 
1.668.683 

1.703,2*1 
1.816.403 
1.852,824 

1,727,134 
1.488,012 
1,741.358 
I,8(>n122 
1,928,278 

1,615,364 
1.481,614 
1,951,877 
2.098.955 
2,179,957 

1,569,568  1,784,639  1,881,214  2,104,375 
1,451.933  1,581,722  1,737.458  1.835.884 
1.887.505  1.885.366  2,051.695  8,239,877 
8,066,573  8,131,200  2,180.675  2.183.867 
8.081,053  2,169,911  2,222,012  2,177,119 

1.867,857 
1.980.6-18 
2.881,869 
2.808.215 
2,340,368 

1,703.338 
1.912,526 
2.048,512 
8,188348 
2,072.614 

1,570,385 
1.872.887 
1.985.1-19 
8,028.886 

20.96S.320 
19,559,051 
23,002.607 

21,164.2.18 

843.047 
880,480 
866,934 
867.787 

301,539 

252  .W13 
886,086 
870,021 

861,518 
386,953 

259,171 
263,934 
880888 
430,087 
878.440 

875.507 
202.102 
314.504 
411.851 
110.325 

813,702 
260,305 
303.814 
878.657 
424.439 

283,831 
271,057 
811.318 
400,598 
160,078 

878.217 

295.987 
315.502 
108,3(11 
481,1611 

300,701 
327.248 
370.544 
476.471 
510,308 

881381 

861.611 
880,778 

484.232 
501,128 

806,784 

838.866 
381,180 
168,883 
688,117 

254,420 
808,718 
817.703 

448,488 
459.5I6 

239.050 
811.016 
320.786 

4*5,857 

3.216.718 
3.149.464 
3.866,311 
5,054.877 

64.055 

70.665 
81,850 
84,598 
119,527 

64,140 

88.505 
74.P82 
88.341 

HO. 881 

71,704 
91,098 
89.178 
118,5.38 
106,161 

82,278 
90.831 
87,316 
107,171 
106,381 

86,781 
85,294 
87.204 
107.770 
86,471 

82,970 
80,222 

84.057 
108.284 
118,638 

87,017 

100.696 
87,841 
118,968 
123,287 

105,828 
101,853 
94,848 
181,478 
116,685 

85,417 
IO535I 

10-2.817 
131.0-23 
130,145 

88,088 
108,087 

109,868 
181,169 
136,184 

972875 
97,344 
107,735 
129.804 
128,600 

87,686 
wl.4rt.-i 
112,545 
185,846 

1.034.210 
1.098364 
1,1*9.440 
1.395.181 

213,020 
229,255 
218,907 
279.305 
380,801 

225,857 

100,231 
221.789 
21(9.304 
850,769 

810,288 
220,410 
277,807 
888,470 
416,342 

211,522 

208,481 
267,559 
322.091 
396,512 

202,436 

192,827 
235.701 
321.814 

4o8.7c8 

183,869 
191,767 
228.1*8 
834.800 
370,764 

185,824 
210,476 
856,28(1 
831,764 
407,286 

828,108 
250,196 
287.407 
385.032 
132,9fe 

270,010 
287.874 
319,225 
404.724 
430,210 

288,-lor, 
885,981 
334.712 
483.851 
467,778 

844,810 
270,636 
337.708 
410.211 
427.6W6 

817,103 
219.128 
287.337 
106,128 
•881,608 

2,711.158 
2.771,121 
8388.058 
4,  '-54,794 
4.871,879 

409.846 
401.216 
400,128 
514.947 
452,441 

398,813 
389,049 
180.961 
188,880 

464,751 

462,564 

483,360 
460.147 

514.02a 
426,081 

464,749 
450,010 
411.897 
513.680 
488,614 

177,848 
454.917 
447.238 
186.670 
528,988 

116,635 
116.219 
432,536 
554.404 
551,200 

477,518 
411,723 

449.461 
536,338 
562,345 

510,427 

451.370 
502,027 
608,628 
600,205 

476,811 
604,754 
472.944 

452.63* 
586,205 

518,788 
534.01 1 
516,825 
501.291 
586,846 

171,605 
483,584 

493.150 
512,453 
188,111 

412,269 
507380 

457.809 
190.286 

5,52i,878 
5.I8O322 

5.474,616 
6.212.927 

614,103 

553,582 
4*0.330 
571.421 
703,607 

520,085 

569,984 
594,240 
525.728 
938,086 

078,1156 

691,612 

858.116 

1,030.679 

1,207.176 

1,441.511 

877,885 

893,484 

1,121.008 

1,444,888 

1,287.805  1,143,123 

901,100:i,012,507 

983,731!  1,077.366 

1,049,2 18|  1,119,102 

1,537,280  1,610,137 

1,022,438 
1,000,011 
1,100,026 
1.202.576 
1.803,585 

1.032,602 
871,289 
1,2*8,358 
1.888.C86 
1,665,291 

1,236,560  1,481,511 

1.224,955  1,522,285 
1,372,673  1.448.667 
1,408,210  1,674,881 
1,711,875  2,260,658 

1,116,378 
1349,868 

1,290,908 
1.'11".140 
1.898,612 

758,229 

775.371 

899.686 

1.181,773 

•1.162,020 

12.618,805 
11,840.608 
12,880,568 

13.864380 
18,041,201 

302,145 

300,301 
274,180 
295.219 
304,827 

231,023 

267,879 
274,430 
311,0*3 
290,878 

386,872 
341,591 
305.759 
390.697 
292,920 

306,476 

288,984 
270.198 
300.294 
270,079 

812,756 

275,480 
298.035 
296,162 
292,701 

257,135 
261.201 
308,110 
297.9*4 
289,313 

282.202 
281.799 
335.431 
322,692 
275,591 

353,709 
334,818 
378.100 
409,911 
379,185 

357,152 
844.619 
808361 

4"8,054 
396,802 

354,880 
885.603 
387.717 
413.137 
384,378 

276,033 
801.961 
828,654 

337,82.8 
891,588 

283,076 
312,904 
i96.918 
345.919 
•378.218 

3,702,958 
3.679,815 
3.8*7.832 
4,188368 
3,846,080 

299,373 
254,445 
234.818 
274.259 
272,598 

224,867 

238.883 
305,784 
240,810 
445,247 

391.418 
817.808 

420,858 
457.103 
558.733 

128,201 
326,0:10 
407.973 
437.548 
178,053 

435,114 

339,461 
480,345 
438,428 
507.550 

344,729 

382,782 
481.735 
444,731 
530.697 

328,259 
405,878 
421.881 
414.374 
528,094 

331,351 
443,458 
480,081 
422,776 
663  211 

387,716 

517,560 
556,053 
487,846 
683,089 

482,188 
666,212 
683300 

615,018 
731,719 

118,060 
829,672 
519,182 
816,057 

615.278 

252,035 
408.460 

403,152 
539,849 

1,308.811 
5.102,738 
5,344.982 
5,376,237 

3,574,233 

3,277.522 
3.421,538 
3,851,771 
4,193,979 

3.428.738 

3,075.700 
8.519,475 
3,988.788 
4.379,455 

4,002,627 
3,635.874 
3,901,855 
4,410,483 
4,526,501 

4,158,309 

3,704.890 
3,862.817 
4.342,834 
4,650.045 

4.287,173 

3,890,469 
4,178,580 
4.865.040 
5,027,758 

3,906.174 
3,735.638 
4.338,101 
4,911,858 
5,080,400 

8,989,085 
3.885.105 
4.358,677 
4.654.370 
4.822,412 

1,617,894 
8366,306 
1,686,890 

5.022,012 
5,390.939 

4.458.871 

4.276.628 
4.674,052 
5.006,56- 
5,285,428 

4.447,547 
4,339,174 
4,737,851 
4.980.521 
5,146,157 

3,950,937 
3,971,539 
1,847,218 
4,735.154 
4,860,852 

3,769,328 
4.048.882 
4,428.216 
4,892,954 

48,586,911 
46.616,027 
50.379,068 
66,671,308 

8,478,770 
2.011.170 

2,216.809 
2.808.571 
1,263,068 

2,183.719 

2,142,239 
1.982.053 
2,836,277 
1,389,801 

2,370.645 

2.287.051 
2.580.658 
3,043,163 
2,657,852 

3.121,865 
2,710.120 

8,452,92" 
2.956,422 
3,051.314 

8.766.976 

2.825.928 
2.947.881 
8.174.436 
3,623,270 

2,486,296 
2,871,549 
2,996,796 
3,381,8;8 
3,831,388 

3,224,737 
3,053,889 
3,127,845 
8.603.096 
4,233,782 

1,169,935 
3,365,616 

3,302,628 
4.035.480 
4,452,730 

3,490,135 

3,539,394 
3.482,928 
4.103,691 
3,958,485 

8,705,150 

8.688.791 
8.898,893 
4,406,996 
4,896,637 

3,339,268 
3,315,475 
3,921.548 
1,320.891 
3,591.484 

2.542,168 

2,994,035 
2.910,237 
8,889.078 

38.879,664 
64,786367 

35,808.297 
41.869.777 

266,889 

325,853 
278,527 
327,040 
873,796 

883,755 

309.890 
346,518 
345,412 
398,204 

356,128 

360,562 
892.514 
361.344 
382,686 

817,181 
801.097 
320.797 
304,014 
387.341 

299,329 
292.077 
281.114 
.300,251 
330,719 

251,818 

266,291 
289.834 
296.561 
295,451 

250.923 
272,277 
288.598 
305,365 
316,910 

293,147 

3-22,981 
331.088 
358,850 
895,148 

337,387 
381,172 
865,301 
180388 

368,778 

189,179 
125.516 
425.721 
504,817 
616.313 

371.276 
885,998 
421,974 
445.387 
151,811 

366,710 
348,138 
840,148 

303.00- 
430,8*3 

3373,721 
3,971.629 
4.060.225 
4.376,331 
4,596,883 

65,376 
80.494 
63.508 
63.578 
84,257 

82,831 
81,093 
84,912 
79,630 
92.359 

68,232 
75.578 
82.160 
76.305 
83,002 

*   84,818 
52,828 
58,862 
54,089 
57,470 

18,241 
46.286 
47,877 
49.387 
58.012 

38.299 
12.745 
44,489 
50,834 
19,701 

10,879 
15.982 
18,246 
55,223 
67,595 

18,070 
56,239 
51,573 
60,703 
71,493 

64376 
80080 

61.880 
86.931 
62,153 

96.753 
95.477 
91.9T! 
109.228 
104,411 

84,558 
74,929 
85.181 
03,015 
93,495 

83,096 
76,819 
67,801 
85.838 
89,771 

775,527 

808,100 
783,444 
870,416 
913,757 

66,646 
72,343 
53,714 
44,383 
57,864 

71,92b 
70,311 
80,017 

88,873 
69,829 

59,767 
69,026 

78,527 
50,148 
67,960 

45,728 
38,481 
41,003 
30,649 

85,884 

36,637 
35,617 
29.316 
27,508 
37,776 

28,148 
30,974 
24,052 
25.039 
32,557 

30,880 
81,882 
28.219 
29.910 
86,897 

87.879 
41,327 
87,547 
87,854 
49,081 

51,130 
63.400 
11.846 
60.726 

42,427 

88,018 
88,737 
78,140 
65,801 
75,718 

88.162 
76,919 
68.050 
72.740 
77,712 

88,397 
78,731 
84,898 
61,278 
71,939 

688,381 

696,550 
610,381 
562.934 
645,625 

107,115 
106,004 
93,832 
110,281 
125,832 

109.580 
97.905 
105.618 
103.720 
129,914 

119,368 
121,135 

122.11-11 
184.764 
138,803 

130,841 
125,190 
126,327 
121.438 
144,983 

137,362 
126,776 

122,580 
139.677 
150.232 

128,433 

118.993 
121,908 
137,868 
161,079 

131,306 

182,881 
125,521 
133.797 
154,928 

149.898 
144,753 
155,023 
151,891 
171,810 

170,268 
178,358 
171.268 
178,776 
175,863 

167,585 

152,939 
164,614 
161.506 
183,356 

122,715 
130,501 
137,087 
144,256 
164,512 

115.614 
123.278 
113.076 
148.788 
148,381 

1,590,098 
1.553.509 

1.558,892 
c  1,682,878 
c  1,846,985 

29,212 
33,805 
84.574 
49,949 
60,674 

35.083 
33,016 
42.308 
49,537 
66,891 

81.054 
37,872 
45.837 

55.183 
62,853 

38.834 
37,273 
10.683 
58.807 
16,861 

32.124 
36,437 
32,713 
57.334 
62,724 

28.629 
35.16* 

44.028 
59.951 
12,673 

35,719 
38,833 
13.068 
65.990 
48,940 

18.794 
46.821 
19.188 
68.795 

jSjim 

48,879 
17,866 
60,366 
88.535 
65,726 

11,513 
46,771 
52.757 
62.304 
69.680 

88,689 
44.889 
18.277 
50,635 
67,219 

87,248 
39.575 
42,165 
52.641 
63,036 

135.786 
177,990 
635.965 
682.781 
663,971 

140,227 
154.189 
160,689 

185,473 
157.439 
141,704 

139,521 
193,732 
177.904 

124,88/ 
143,823 
150,707 

146.946 
149.755 
147,581 

131,683 
152,659 
152,35:* 

181.863 
173.575 
160,771 

173,324 
213,481 

188,023 
230,751 

185,152 
241,942 

178,883 
808,598 

169,831 
816,633 

1.876.49a 
2,237;55il 

65,625 
58,262 
58,181 
74.085 
78,086 

66,878 
73,038 
61,187 
66,846 
74,730 

74.227 

88,058 
60.410 
78,588 
74,360 

71,434 
55,099 
41,238 
76,267 
62,728 

55,416 
47,796 
64.008 
67,645 
67,720 

14,801 
47,531 
53,270 
63.606 
68,762 

11.596 
62.817 
67.188 
69,182 
66,842 

58.267 
60.007 
72.006 
84.700 
78,011 

62.191 
75,309 
78,695 
94,875 
86,133 

75.509 
88,377 
88,773 

10.1, 13( 
95,888 

60,854 
68,785 

80,140 
9.3.138 
81.287 

61,458 
72,884 
88,602 
89.868 
84.551 

711.150 

766.316 

808.991 
982.480 

(924,815 

313.750 
302,780 
275.313 
359,172 
392,698 

322,806 
300,822 
285,544 
881.220 
390,944 

127,533 
367,863 
868,681 
554,407 
450,287 

839,003 
852,493 
352,269 
473,261 
415,272 

358.809 
3*3,667 
354,809 
481,072 
111,396 

365.873 
389.377 
119.487 
479.772 
166.978 

359,111 
815,924 
405.267 
6*7.37* 
154.886 

133,428 
388.44) 
460,048 
587,376 
615,124 

482,943 
394,805 
479,563 
598.496 
587,212 

618,738 
477.864 
619.494 
619,181 
639,087 

896,857 
466.824 

450.748 
638,889 

361.311 

352,617 
372,542 
604.011 
540.747 
518,938 

4.643.596 
4,388.406 
4.874.687 
6.82V.345 

5,785,832 

462,570 
462,125 
405.539 

482,421 

407,446 

305.217 
410.157 
434.801 
555,015 

702,041 
576,011 
801,910 
679,803 
786.72(1 

788,562 
712.408 
616.756 
686,657 
810,859 

621,167 
489,542 
4.33.46* 
572.517 
743,156 

712.165 
511.615 
479.694 
613,080 
765,184 

605.156 

6.50.387 
571.526 
6:1.311 
825,268 

571,762 
525,009 
627,781 

681.934 
790,000 

788,587 
747.578 
819.799 
847,800 
805.000 

1,011,862 

1,004,789 
060,05; 

1.08I.93S 
872,600 

878.110 
860.801 

810.514 

1.169,843 

840,000 

819.439 
886,8.".( 
700.181 
005.884 
1      858.05(1 

8.311.107 
7.521.138 

7.427.339 
8.737.231 
9,884.921 

2,34  \«a 

2,008,480 
2,603.052 
8.246,760 

2,111,647 

2.458.197 
2.239.64U 
8,462,791 

2,275.338 
2.409.122 
3.035,814 
8,892,800 

2.780,786 
8,310,261 
836a.67l 

3,081.5*5 
8,887,88.; 

2,817,787 
*.5( '6,1511 
2.739.2*.' 
3,295,169 
3,864.297 

2.416,271 
8,468,11-8 
2.591,72- 
3,  061,936 

8,721,714 

2.457.348 

2.522.045 
,2.717.197 

8.2o3.8ol 
3,730.651 

83863*1 

2,686.5  r* 

2.807,611 
8,716,578 

4,151,6*3 

2,973,219 
2.883.805 
0.046.08! 

3,411,823 
4,074.821 

3.087,710 
3,044,10* 

3,012.714 

1,528.751 

2.832.6M 
2,714,021 
2.V0O.611 

1,170,715 

2.699.381 

1  2.7*5,871 

2.904,516 

3,632.80. 

30,578.873 
3.-.1 10,158 
33,773,118 

1.531,891 
1,874,941 
1,488,028 
1,737,35s 
1.727.83S 

1,540.754 

1,583.941 
1,615.141 
1,675,814 

1,017,9.18 

1,665,497 
1,076,61' 
1,864.201 
2.57 1 ,881 
2,613,106 

2.118.520 

1.987,191 
2.113.440 

*.:i4a.i53 

2.53(1,243 

2,089.898 
2.087.588 
2.211.448 

2. 1 8S,27n 
2.312,191 

t 1738468 
1.959.3IK 
8,868.881 
2.506.82- 
2,188.86! 

3.375.899 
2,301.881 

2.442..V-8 
2,479,17-. 
2,541.084 

'2.417,710 
8,381,1* 

8,688,591 
2,587,358 

2,486.82; 
2,518.18* 

•2.517,793 
2.743.081 
2,667,91" 

2.6-19.214 
2.768.027 
2,706,184 

2.034. 461 
2,051,254 

2.414.238 
2.4*9,271 
8361,48: 

2.597.585 
2.636*3-- 

2,819,58f 
2,3-1,8,48- 
2,848,54! 
2.243.87S 


25.657,290 

25,925.171 
*6,803,797 
28,557,768 

*  Approximate  flgnres.  +  And  06  miles  of  canal.  t  After  deducting  |444,386  churned  off  by  Mr.  Adams  on  asmi  ruins*  office.  1  Including  TndlanapoIU 

Jt  St,  Louis,  a  Includes  St.  Louis  &  Cairo.  h  .Not  Including  AV est  Shore.  g  From  October  1st  earnings  are  Kiven  after  deducting  proportions  due  to 

leased  roads  operated  on  a  percentage  basis,  so  as  to  preserve  the  comparison  with  other  years.         c  Embracing  corrections  found  necessary  after  monthly 
totals  had  been  published 
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CHRYSTIE   &  JANNEY 

BANKERS, 

6     Wall    Street, 

i\l.\V     YORK. 

Transact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  and  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desired. 

VERMILYE  &  CO. 

16  &  18  Nassau  Street,  New   York. 

ALL      SEC  I  III  III;-      LISTED      AT      THE      JiEW      VOKK,      PHILADELPHIA      AXD     ROSTOV 
STOCK     EXCHANGES     BOl'OHT     A\D     SOLO     OX    COMMISSION. 


DEPOSITS      RECEIVED      AND      I.VTLRES  I       ALLOWED      ON      RA  LANCES,      SLRJECT      TO 

DRAFTS     AT    SIGHT. 


GOVERNMENT,    CITY      AMI     RAILROAD     BONDS,      AND      OTHER     CHOICE      INVESTMENTS.      FOR     SALE 

AND     ON     HAND     FOR     IMMEDIATE     DELIVERY. 


SAMUEL   D.   DAVIS  &  CO., 

15  AMvEHS, 

42     WALL     STREET,  \ 

and  NEW     YORK. 

39     PINE     STREET,  ) 

t  MEMBERS    NEW     YOKE    STOCK     EXCHANGE. 

I\VEST3IE]\T    SECURITIES    A    SPECIALTY.. 

INTEREST   ALLOWED    ON     DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

mill  EL  D.  DAVIS,  of    WOOD  &  DAVIS. 

CII\RLI>  R.  VAX  XOSTRAML 


J.  S.  FABLER  ROBERT  D.  FARLEE. 

J.  S.  FARLEE  &  BROTHER, 

NO-     T      XASSAT7     STHfc-ET, 
P.  O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE.   MUNICIPAL,    AND    APPROVED 

H   A   I  L  R  O  A   D  B  O   \   D  8, 

PAYING    FROM    4    TO    6    PER    CENT, 

On    hand    for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds    and    other 

Conservative  Investors.      Correspondence  Solicited. 
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TERMS  1 

The  Supplement  Is  published  on  the  last  Saturday  of  every  other 
month— viz.,  January,  Maron,  May,  July,  September  and  November, 
and  one  copy  of  each  issue  is  furnished,  without  extra  charge,  to  all 
regular  subscribers  of  the  Commercial  and  Financial  Chronicle. 
Additional  copies  of  any  issue  are  sold  to  subscribers  at  50  cents  each. 
and  to  persons  not  subscribers  at  $1  each.  No  subscriptions  are  taken 
for  the  Investors'  Supplement  apart  from  the  Chronicle  Annual 
subscription  price  to  the  Chronicle,  including  the  Investors'  Supple- 
ment,  is  $10  20  in  the  United  States  and  #11  la  in  Europe  ;  these  prices 
cover  postage. 

WILLIAM  B.  DANA  St.  CO.,  Publishers, 
102  William  Street.  New  York. 


RAILROAD  MAPS  IN  THE  SUPPLEMENT. 
The  railroad  maps   now   published  in  the  Supplement 
include  the  following  roads. 

Map.  Paoe. 

Alabama  Great  Southern.    See  Cincinnati  N.  O.  A  T.  P 43 

Atchison  Topeka  &  Santa  Fe 16andl7 

Atlantic  Atlanta  &Great  Western 18 

Baltimore  &  Ohio 20 

Buflalo  Rochester  A  Pittsburg 23 

Canadian  Pacific 25 

Central  RR.  A  iiauking  Co.  of  Georgia 26 

Central  KK.  of  New  Jersey 28 

Charleston  Cincinnati  A  Chioago - 29 

Chesaptake  &  Ohio , 31 

Chicago  Milwaukee  A  St.  Paul 34 

Chicago  &  Northwestern 36 

Chisago  Rojk  I-lanii  A  Pacific 38 

Chicago  St.  Paul  A  Kansas  City 40 

Cincinnati  Indianapolis  St.  Louis  &  Chioago 42 

Cincinnati  New  Orleans  A  Texas  Pacific 43 

Colorado  Midland . 45 

Delaware  Lackawanna  &  Western  47 

Delaware  A  Hudson  Canal  Co.'s  Lines ....139 

Denver  A  Rio  Grande 49 

Denver*  Kio  Grande  Western 50 

Denver  Texas  &  FortWorth 52 

Duluth  South  Shore  A  Atlantio 53 

East  Tennessee  Virginia  *  Georgia 55 

Evansvllle  A  T.  rre  Haute 57 

Gulf  Colorado  A  Santa  Fe 59 

Hudson  Suspension  Biidge  A  New  England 61 

Illinois  Central 62 

Jacksonville  Southeastern 65 

Jacksonville  Tampa  A  Key  West 64 

Kansas  City  Wyandotte  A  Northwestern  66 

Kentucky  Union 68 

Lake  Erie  A  Western 70 

Lehlah  Valley 72 

Louisville,  jt  Nashville 74 

Louisville,  New  Albany  A  Chicago 76 

Louisville  New  Orleans  A  Texas 77 

Louisville  St.  Louis  &  Texas 78 

Marietta  &  North  Georgia 81 

Maxwell  Land  Grant 141 

Mexican  Central 82 

Mexioan  National 83 

Milwaukee  Lake  Shore  A  Western 85 

Milwaukee  A  Northern 86 

Minneapolis  St.  Paul  A  St.  Ste  Marie 88 

Mobile  A  Ohio 90 

Nashville  Chattanooga  A  St.  Louis.    Set  Louisville  A  Nashville 74 

New  York  Ontario  A  Western 95 

New  York  Susquehanna  A  Western f>6 

Norfolk  A  Western 98 

Northern  Pacific 100 

Omaha  Dodge  City  A  Southern 102 

Pennsylvania 104 

Peoria  Decatur  A  Kvonsville.    See  Evansvllle  A  Terre  Haute 57 

Philadelphia  A  Reading. 106 

Pittsburg  A  Western  10.* 

Richmond  A  Danville.    See  Richmond  A  West  Point  Terminal Ill 

Richmond  A  West  Point  Terminal Ill 

Rome  Watertown  A  Ogdensburg 113 

Shenandoah  Valley,    see  Norfolk  A  Western 98 

St.  Louis  Alton  A  Terre  Haute ...lil 

St.  Louis  Arkansas  A  Texas 115 

St.  Louis  A  Han  Francisco 117 

St.  Paul  Minneapolis  A  Manitoba lit* 

Ban  AnWnio  A  Aransas  Pass 120 

f    ..leLake  Shore  A  Eastern  122 

Southern  Paclfio 124 

Texas  A  Psoiflo 126 

Toledo  Ann  Arbor  A  North  Mich .• 127 

Toledo  A  Ohio  Central  Extension 128 

Toledo  St.  Louis  A  Kansas  City 130 

Union  Pacific 132 

ZsmesvlUe  A  Ohio 137 


RAILROAD  BONDS  MATURING  BEFORE 
1901— S A  VING  OF  INTEREST  BY  REFUND- 
ING AT  LOWER  RATES. 

There  is  a  fact  bearing  upon  the  future  of  many  rail- 
roads which  has  not  yet  been  given  the  prominence  it 
deserves  ;  we  refer  to  the  large  amounts  of  debt  at 
high  rates  of  interest  maturing  within  a  comparatively 
short  term  of  years.  Various  issues  of  bonds,  put  out 
fifteen,  twenty  or  more  years  ago,  when  interest  rates 
ruled  much,  higher  than  at  present,  and  railroad  credit 
was  not  so  good,  will  fall  due  between  now  and  the  year 
1901,  and  such  has  been  the  change  in  the  meantime 
in  railroad  credit  and  other  respects,  that  in  most 
instances  these  loans  can  now  be  replaced  by  others 
bearing  a  much  lower  rate  of  interest;  in  some  cases 
eveu  as  low  as  one-half  the  old  rate,  while  with  nearly 
all  a  saving  of  2@3  per  cent  can  be  made. 

In  order  to  facilitate  inquiry  into  the  matter,  we  have 
had  prepared  for  the  present  issue  of  the  Investors' 
Supplement  a  detailed  statement  showing  the  charac- 
ter and  amount  of  these  bonds  for  all  the  companies 
now  represented  in  the  regular  lists  in  the  Supplement. 
We  have  al»o  figured  the  saving  in  interest  that  will 
accrue  on  each  issue,  and  the  total  for  the  several  issues 
where  a  company  has  more  than  one,  the  idea  being  to 
show  the  aggregate  of  advantage  to  result  in  this  way. 
The  calculation  has  been  made  both  on  the  basis  of 
refunding  at  5  per  cent  and  refunding  at  4  per  cent. 
There  is  of  course  little  doubt  that  nearly  the  whole  of 
the  debt  can  be  extended  or  renewed  at  the  first  men- 
tioned rate,  for  very  few  companies  of  established  busi- 
ness borrow  now-a-days  on  less  favored  terms  than  that ; 
while  a  large  proportion  of  the  issues  can  be  renewed  or 
replaced  with  4  per  cents,  the  liens  in  some  cases  being 
such  as  to  make  the  bonds  the  equal  of  the  very  best 
now  out  at  that  rate,  and  which  command  a  price  near  par 
in  the  market.  But  we  do  not  attempt  to  settle  that 
question  in  the  case  of  any  special  issue  or  company. 
To  be  thoroughly  impartial,  we  figure  them  all  at  both 
rates,  and  the  reader  can  determine  for  himself 
whether  a  company's  credit  is  such  as  to  warrant  the 
lower  or  the  higher  limit. 

It  may  be  well  to  state  some  of  the  other  points  ob- 
served in  making  up  the  statement.  We  have  taken 
all  issues,  bearing  six  per  cent  interest  or  more,  and  fall- 
ing due  between  the  1st  of  April,  1889,  and  the  close  of 
the  year  1900,  but  the  smaller  issues — say  those  under 
$400,000  or  $500,000  in  amount— are  not  separately 
given  ;  to  make  tho  statement  complete,  however,  and 
to  show  the  aggregate  extent  of  these  small  issues,  we 
have  inserted  a  line  at  the  end  in  which  they  are  given 
in  a  lump  sum.     It  will  be  seen  by  reference  to  the 
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table  that  there  are  115,630,700  of  such  minor  issues, 
and  the  amounts  vary  from  less  than  $50,000  to  nearly 
$600,000.  The  statement  does  not  include  roads  in 
process  of  reorganization  or  in  default,  except  a  few 
underlying  liens  of  defaulted  roads. 

In  an  article  in  the  Chronicle  of  this  date  on  the  sub- 
ject, we  refer  to  some  of  the  principal  features  disclosed 
by  this  statement.  We  may  summarize  here  by  saying 
there  are  altogether  $668,094,251  of  bonds  which  fall  due 
before  the  year  1901.  Poor's  last  Manual  gave  the  total 
of  funded  debt  on  United  States  Railroads  December 
31,  1887,  as  4,186  millions.  Allowing  for  considerable 
increase  in  the  amount  since  then,  the  668  millions  of 
maturing  debt  would  still  form  about  15  per  cent  of  the 
whole.  This  maturing  debt  bears  interest  in  some 
caBes  as  high  as  10  per  cent,  and  assuming  that  at  ma- 
turity the  bonds  at  different  rates  were  all  replaced  by 
5  per  cent  issues,  the  saving  in  yearly  interest  over  the 
amount  now  paid  would  amount  to  the  sum  of  $11,044,- 
128  ;  if  the  whole  debt  should  be  refunded  at  4  per 
cent,  then  the  saving  would  be  $17,725,069  per  annum, 
as  compared  with  the  amount  now  paid. 

BONDS    MATURING    BEFORE    1901    AND     POSSIBLE     SAVING 
OF    INTEREST. 


Name. 


ChicB.AQ.— Mort  of '64  7 

Plain  lionds  of  1872  .  7 

DixonP. Allan.—  IstM.  8 

OtOs  AFoxR.— IstM.  8 

111.  Gd.  Trunk— 1st  M.  8 

Quln.  AWsaw— IstM.  8 

Burl  AMo.Rlv.  -IstM.  7 

Omaha  A  8.  W.— IstM.  8 


litndf, 
when 
due. 
1890 
1896 

1900 
1890 
1890 
1893 
18U6 


—Sari '10  if 
Principal.  At  5  per  et. 

$ 

653,000 

547.500 

545,500 
l,O7ti,O0O 

890,500 

720.000 
4,170,550 

869,000 


Name. 


S  Bonds,  ^Saving  if  refunded— 

2    when     Principal.  At  6  per  ct.  At  4  per  ct. 
~     due.  9  $  $ 


ChlcAGd.Trunk-lstM.    6      1900 
Chic.  Mllw.  A  St.  Paul- 

IstLa  Crosse  Dlv 

Iowa  A  Minn.— lit  ... 

Iowa  a  Dakota— 1st.. 

Prairie  du  Ctalen— 1st. 

Prairie  du  Chie»-2d . 

Land  grant  income... 


8 
7-3 


1893 
1897 
1899 
1898 
1898 
1690 


Alb.  ASusq.-Alb.Cy.l'n    6  1895-7 

Alleg.V.-GaM.Biv.Dv.  73  1896 

Atch-T.  AS  F—  IstM.    7  1899 

Land  grant  mort 7  1900 


Atl.  A  Char.—  pref.mort.    7      1897 
Income  bonds 6     1900 


Atl'aAW.P.— deb.  oerto  6  1891 

Ati  AP.— lstCen.AM.dT.  6  1891 

Bait.  A  O.-Loan  of  '70.  6  1895 

City  loan 6  1890 


1 ,000,000 
4,000,000 
7.041,000 
2,411,500 

9,492,500 
500,000 
750,000 

1,250,000 
1,232,200 
1,189,905 
3,872,000 
5,000,000 


Benn'gt  ARutl.— IstM.    7 

Bost  A  Alb.— Plain  b'ds .    7 

Bonds  of  1875 6 


8,872,000 
1897  475,000 

1892        5,000,000 
1895        2,000,000 


Bost. C.AM.— Consol.  M.    6      1893 
Consol.  mortgage 7      1893 


7,000,000 

582,400 

1,365,000 


10,000 

20,000 

92,000 

132,000 

140,820 
48,230 

211,230 
72,345 

189,050 

283,575 

10,000 
7,500 

15,000 
15,000 

17,500 

30,000 

12,322 

24,644 

11,899 

23,798 

38,720 
50,000 

77,440 
1C  0,000 

88,720 

177,440 

9,500 

14,250 

100,000 
20,000 

iso.oro 

40,000 

110,000 

190,000 

5,824 
27,300 

11,648 
40,950 

Cbic.AN.W.-Ch.AM.lst  7  1898 

Iowa  Midland— 1st....  8  1900 

Ced.RAMo.R- IstM.  7  1891 

Ccd.R.AMo.R.— 2ddv.  7  1894 

Maple  River— 1st 7  1897 

SiouxC'yAPac— IstM.  6  1898 
Sioux  City  A  Pacific  - 

Mort  to  U.S.  Gov't.  6  1898 


Chic  Rock  Isld.  A  rac- 
ist Chic  A  Southw..    7      1899 

Chicago  A  West  Mich.— 
Chic.&Mich.  L.S.  1st..    8      1889 
Gd-R'dsN.AL.S.-lst.    8      1891 


Cin.  Ind.  St.  L.  A  Cbio.- 
Ind.  Cin  A  Laf.,  1st..    7      1897 
Cin.  A  Ind.— 1st  and  2d    7      1892 


Cin  Rich.  A  Chic— IstM.  7  1895 

Cin.  Sand  A  Clev.— 2d  M.  7  1890 

Cin.W.AB.-C.AB.lstM.  7  1900 

Bait.  Short  Line-lst.  7  1893 


Clev.Col.Cin.AInd.lstM.    7  1899 

Clev.  Lor.  A  Wheeling— 

Cl.Tusc.Val.AWh'l.lst    7  1898 

Clev.&Mahon'gVal.  1st    7  1893 

3d  mortgage 7  1896 

NUes  A  New  Lisbon  1st    7  1890 


Clev.  A  Pittsburg  4th  M.    6      1892 
Consol. BinkiDgF'dM.    7      1900 


CoLAPtDep.— IstM..  7  1893 
Col.  Hock.  Val.  A  Tol.— 

Col  A  Hook.  Val.  1st.  7  1897 

do  do       2d..  7  1892 

Colum.  A  Toledo  2d  ..  7  1900 


9,272,050 
5,444,000 

5,209,000 
3,lf)H,000 
541,000 
3,674,000 
1,241,000 
1,200,000 

1 5,063,000 

l,700,Oro 

1,350,000 

700,000 

582,000 

402,500 

1,628,000 

1,628,320 


1,947,400 

33,124 

Bost.  A  Low.— B'ds  of  '72 

Minor  Issues  L.  A  L , 
S.  A  L.  and  N.  A  L.. 

7 

6 

6 

'92A'5 
1896 

'93,7,8 

1,499,500 
750,000 

626,000 

2,875,500 

29,990 
7,500 

6,260 

43,750 

Bost.  A  Maine— Bonds.. 

7 

'93A'4 

3,500,000 

70,000 

Bost.  AProv.-Bds  for  br 

7 

1693 

500,000 

10,000 

Buff.  B.  A  Pitts.— G'l  M. 

7 

1896 

580,000 

11,600 

California  Pac— 2d  M„ 

6 

1891 

1,600,000 

16,000 

Camd.  A  Atl.— 1st  mort. 

7 

1893 

490,000 

9,800 

Catawissa  -Mort.  bonds 

7 

1900 

1,300,000 

26,000 

Cent.  Br.  Union  Pac— 
1st  AUh.  APike'sPeak. 
Funded  interest  bonds 
2d  mort, U.  8.  Gov't.. 

ti 
7 
0 

1895 

1895 

•96,7,8 

1,600,000 

630,000 

.1,600,000 

3,830,000 

16,000 
12,600 
16,000 

44,600 

Cent'l  RK.  A  Bank  Ga.— 

Tripartite  bonds 

Certificates  of  debt 

Ocean  88.  Co.— 1st  M. 

7 
6 
6 

1893 
1891 
1892 

4,999,000 

4,600,000 

987,000 

10,586,000 

99,980 

46.000 

9,870 

155,850 

Cent,  of  N.  J.— 1st  mort. 

7 

7 

1890 
1899 

5,000,000 
3,836,000 

8.836,000 

100,000 

76,720 

176,720 

Central  Ohio— 1st  mort. 

6 

1890 

2,500,000 

25,000. 

Central  Pac— 1st  mort. 
lstM.6anJoaq.Val.Br. 
2d  mort,  U.S.  Gov't.. 
Western  Paciflo— 1st.. 
West  Pac— U.S.  Gov't 
Cal.  A  Oregon— Ser.  B. 
Land  Grant— lit  mort 

6 

6 
6 
6 

<; 

(! 
(! 

'95-'98 
1900 

'95-'98 
1899 

'95A'9 
1892 
1890 

25,883,000 
6,080,000 

25,883,000 
2,725,000 
1,970,000 
5,865,000 
4,261,000 

72,667.000 

258.830 
60,800 

258,830 
27,250 
19,700 
58,650 
42,610 

726,670 

Cnar.C.AA.— IstM.cons. 

7 

1895 

2,000,000 

40,000 

C.AO.— Pur.  money  b'ds. 

8 

1898 

2,287,000 

22,870 

(1 

•96A'8 

800,000 

8,000 

Chicago  A  Alton— 1  st  M. 
8tL.J'ksv.AC. -1  st  M. 
La.  A  Mo.— 1st  and  2d. 

7 
7 
7 

1893 
1894 
1900 

2,383,000 
2,929,000 
2,085,000 

47,660 

58,580 
41,700 

52,598 
44,985 
15,000 

12,520 


72,505 
105,000 
15,000 
17,400 
32,000 
14,700 
39,000 

32,000 
18,900 
32,000 

82,900 

149,970 
92.000 
19,740 

261,710 
150,000 
115,080 

265,080 

50,000 

517,660 

121,600 

517,660 

54,500 

39,400 

117,300 

85,220 

1,453,340 
60,000 
.45,740 
16,000 
71,490 
87,870 
62,550 


Chlo.B.ANo— lOy'rdeb.  6  1896 


7,397,000 
2,250,000 


147,940 
22,500 


221,910 
45,000 


Col.CoalAIr'n— lstcon.  6 

Con.  A  Clarem't— 1st  M.  7 

Conn. A  Passnmp.lst  M .  7 

Massawlppi  lids.  guar.  6 

Corn.  Cow.  A  An.— Deb.  6 

Cumb'l'd&Pa — lstA2d  6 
Cumberland  Valley — 

Southern  Penn.— 1st. .  7 

Delaware— Mort.  bonds  6 

Delawa'e  A  Huds'n— 1st  7 

Debentures 7 

Del.  Lack.  A  Western- 
Plain  bonds 7 

Den. A  Rio  Gr'd.— 1st  M .  7 

Det.Lan.AN.— Ia.AL.lst  8 

Dub.A8.Cy.— IstM.  2dd.  7 
Dunk.Al'y  Vy  A  Pitts.— 

lstmortgage 7 

2d  A  3d  mortgages 7 

E.Tenn.Va.AGs.  oldlst    7 

Erie  A  Pitts.— Cons.M. . .    7 

Equipment  bonds ....    7 

Evans.T.H.4C— lstA2d    6 

Fitohburg  -  Bonds 6 

Bonds 7 

Genev.Ithaca  A  Bayre— 
Ithaca;  A  Ath.  IstM.    7 

Ga.  RR.  A  Bk.— Bonds..    6 

Gr'dRapidsAInd.lstM.    7 

2d  mortgage 6 

Hannibal  A  Bt.  Joseph.— 
IstQuinoy  APalmyra.    8 
lit  Kan.C'yACamer'n  10 


H.  ABdTop.-litA2d..  7 


$ 
13,060 
10.9.«>O 
10,365 
82,280 
26,715 
21.600 
83,411 
20,070 

224,451 
54,440 

104,180 

63,960 
10.820 
110.22(1 
28,543 
24,000 

341,723 
34,000 

40,500 
14,000 
11,640 

H,0.-,0 

16,280 
16,283 


refunded— 
At  4  )>tr  et. 
* 
19,590 
16,425 
21.820 
43,040 
35.620 
28.800 
125.116 
•26,760 


317,171 

108,880 

156,270 
95,940 
16,230 

1  lfi.960 
40,953 
36,000 

492,353 
51,000 
54,000 
21,000 
17,460 
1 2,075 
32,560 

32,566 


7,990,820   140,753   220,661 
5,000,000   100,000   150,000 


1900 
1894 
1893 
1890 


1898 
1891 

1900 
1895 
1891 

1894 


480.0C0 
576,000 

1,056,000 

431,000 
1,086,750 

1,517,750 
560,000 

1,100,000 
500,000 
750,000 

1,250,000 
3,000,000 

700,000 
654,000 
487,900 
500,000 

1,641,900 
1,104,844 
1,982,000 

3,086,844 
1,882,000 

1,401,000 
777,000 
600,000 

2,778,000 
3,499,000 

500,000 
1,500,000 

400,000 

1,900,000 
1,250,000 
1,103,500 

625,000 

640,500 

5,549,000 

4,829,000 


14,400 
17.280 

31,680 

8,620 
21,735 

30,355 
11,200 
22,000 
10,000 
15,000 

25,000 
60,000 

14,000 
13,080 

9,758 
10.000 

32,838 
11,043 
39,640 

50,688 
37.640 

28,020 
15.540 
12,000 

55,560 
34,990 
10,000 
30,000 
4,000 

34,000 
12,500 
11,035 

12,500 

6,405 

110,980 

96.580 


19,200 
•-'3,040 

42,240 

12,930 
32,602 

45,532 
16,800 
33,000 
15,000 
22,500 

37,500 
90,000 

21,000 
19.620 
14,637 
15,000 

49,257 
22,096 
59,460 

81,556 
56,460 

42,030 
23,810 
18,000 

83,340 
69,980 
15,000 
45,000 
8,000 

53,000 
25,000 
22,070 

18,750 

12,810 

166,470 

144,870 


10,378,000   207.560   311,340 


1892 
1900 
1889 
1894 

1900 
1900 


600,000 

6,382,500 

770,000 

586,000 

2,000.000 
1,200,000 


3,200,000 
1900  3,123,000 
1898  2,485,000 
1900    685,000 


1900 
189T 

1894 


3,170,000 

1,100,000 

500,000 

500,000 


12,000 

127,650 

23,100 

11,720 

40,000 
24,000 

64,000 
62,460 
49,700 
13,700 

63,400 

11,000 

5,000 

10,000 


18,000 

191,475 

30,800 

17,580 

60,000 
36,000 

96,000 
93,690 
74.550 
20,550 

95,100 
22,000 
10,000 
15,000 


1,000,000    15,000    25,000 


1890  600,000 

1897  1,000,000 

1899  5,375,000 

1899  2,700,000 


12,000 

10,000 

107,500 

27,000 


18,000 

20,000 

161,250 

54,000 


8,075,000   134,500   215,250 


1892 
1892 


433,000 
1,200,000 


1,633,000 
'90A95    783,500 


1B,990 
60,000 

72,990 
15,670 


17,320 
72,000 

89,320 
23,506 


Makch,  1888.] 


INVESTORS'    SUPPLEMENT. 


Name. 


111.  Cent.— Wort,  of  1875  6 

let  Chic.  A  8pringrd.  6 

2d  N.O  J.  AG't  Nori  h'n  8 

let  Chic.  St.L.A.N.O..  7 


Bond;  ^-Saving  if  refunded^ 

when  Principal.  At  5  per  ct.  At  4  per  ct. 

due.  $                       $8 

1895  2,500,000          25,000          50,000 

1898  1,600.000          16,000          32.OC0 

1890  1,480.000          44,400          59,200 

1897  1,397,000          27,940          41,910 


6.977,000 

113,340 

183,110 

Ind'ap.  A  Vlncen.  2d  M. 

6 

1900 

1.450.COO 

14,500 

29,000 

Kan.C.  F*t8.  AMnnp.— 

K  C.Spr.AM.plain  b'dg 

6 

1894 

500,000 

5,000 

10.000 

L.8D.  A  M.  So.— Cons.lst 

7 

1900 

15,041,000 

300,820 

451,230 

7 

1899 

1,356.000 

27,120 

40,680 

Clev.Painesv.AAsh.3d 

7 

1892 

920,000 

1 8,400 

27,600 

7 

1898 

2,784,000 

55,680 

83,520 

Kal.  AW.  Pigeon  1st 

7 

1890 

400,000 

8,000 

12,(  00 

Ja'sto'n  A  Franklin  2d. 

7 

1894 

500,000 

10,000 

15,000 

21,001,000 

420,020 

630,030 

Lehigh  Coal  A  Navigation— 

Loan  convertible 

(! 

1891 

685,500 

6,855 

13,710 

6 

1897 

2,000,000 

20,000 

40,000 

Mortgage  loan 

6 

1897 

4,653.000 

46,*30 

93,060 

Greenwood  2d  mort  . 

7 

189C 

643,000 

12,860 

19,290 

7,981,500 

86,245 

166,060 

Lehigh  Valley— 1st  mtg. 

t; 

1898 

5. 000,000 

50,000 

100,000 

t; 

1897 

2,678,000 

26,780 

53,560 

Delano  Ld  Co.  bds.end 

7 

1892 

1,355,000 

27,100 

40,650 

9,033,000 

103,880 

194,210 

Lehigh  A  Wilkesbarre  Coal- 

tl 
7 

1899 
1900 

1,504,000 
11,500,000 

15.040 
230,000 

30,080 

Consol.  mortgage 

345,000 

13,004.000 

2  45,040 

375.080 

Long  Iel.— let  main  line 

7 

1F98 

1,121,000 

22.420 

33,630 

Various  small  lssnes. . 

7 

•89-91 

338,000 
1,459.000 

6,760 
29,180 

lt',140 
43,770 

Louis.  ANash.— Cons. 1st 

7 

1898 

7,070,000 

141,400 

212  100 

Prior  bonds 

0 

1893 

333,00  > 

3.33U 

6,660 

Louis.  Cm.  A  Lex.  1st. 
Nash.  A  Decatur  1st.. 

7 
7 

1897 
1900 

2,850,000 
2,100,000 

57,'jOO 
42  000 

85.500 
63  000 

12.353.0C0 

243,730 

367,2«0 

Maine  Central — 

Androscoggin  A  Ken. 

6 

1890-1 

1,100,000 

11,000 

22,000 

Maine  Cent.  Ex.  bds.. 

« 

1900 

496,500 

4,965 

9,930 

Maine  Central  loan... 

7 

1898 

756,800 

15,136 

22,704 

European  AN.  Amer  . 

a 

1894 

1.000,000 

10,000 

20,000 

Leeds  A  Farming.  M.. 

6 

1896 

633,000 

6,330 

12,660 

Androscoggin  KK. 

Bath  City  loan 

6 

1891 

425,000 

4,250 

8.5C0 

Port.  A  Ken.  Cons.  M. 

<; 

1895 

1,166,700 
5,578,000 

11,667 
6:v348 

23,334 

119,128 

Manila  ttan  Elevated- 

Metropolitan  2d  inort. 

6 

1899 

4,000,000 

40,000 

80,000 

Marquette  H.  A  Ont.— 

1st  mort.  M.  &  O 

8 

1892 

1,427,500 

42,825 

57,100 

Mex.Cen.— Coop,  notes. 

Id 

1889 

3,825,570 

191,278 

229.534 

Debentures 

10 

1995 

2,500,000 

125,000 

150,000 

6,325,570 

316,278 

379  534 

Michigan  Central- 

Mich.  Air  Line  1st 

8 

1890 

2,100,000 

63,000 

81/00 

Kal  AS.  Hav.  1st  A  2d 

1 

•89-90 

710,1  00 

21,30) 

28,4'jO 

Jack.  Lan,  A  Sae.Con. 

■ 

1891 

1,722,000 

51,660 

68,880 

do              do 

II 

1891 

1,087,000 

10,870 

21,740 

5.619,000 

146,830 

203,020 

Missouri  Kan.  A  Texas— 

l-tniort.  U.  P.  S.Br.. 

6 

1899 

2,054,000 

20,540 

41.080 

Han.  AC.  Mo.  1st  A  2d 

7 

•90A'92 

696,000 

13,920 

20,880 

2,750,000 

34,460 

61,960 

Missouri  Pacific  — 

Pac.of  Mo.  2d 

7 

1891 

2,573,000 

51.460 

77,190 

Pac.of  Mo.  M.  on  depot 

a 

1892 

800,000 

24,000 

3  ,000 

8t.  L  I.  Mt.  A  So.  1st. 

7 

1892 

4,000,000 

80,000 

120,000 

7 

1897 

6/01,000 

120,000 

180,000 

Ark.  Br.  1st 

7 

1895 

2,500,000 

50,000 

75,000 

Cairo  Ark.  ATex.lst 

7 

1897 

1,450,000 

29,000 

4:-", 500 

Cairo  A  Pulton  lit.. 

7 

1891 

7,333,000 

.24,656,000 
2,999,000 

146,660 

501,120 
59,980 

219,990 

747,680 
89,970 

Morris  A  Essex— 2d  M . . 

7 

1891 

New'k  g'm.AStr't».-lst 

7 

1889 

800,000 

16,000 

24.000 

H.  IlavenANorth'n— 1st 

7 

1890 

1,300,000 

26,000 

39,000 

N.  Jersey  Southern— 1st 

<; 

1899 

1 .590,600 

15,906 

31,812 

N.  Y.A  Manh.  Be'ch— 1st 

7 

1897 

500,000 

10,000 

15,000 

N.  Y.  A  Harlem— Cons  . 

7 

1900 

12,000,000 

240,000 

360,000 

K.  Y.  L.  Erie  A  Weet.- 

N.  Y.A  Erie,  1st...  .. 

7 

1897 

2,482,000 

49,640 

74,460 

.    Long  Dock,  old  mort. 
Mir.l3dge.AErieJ.,lst 

7 

1893 

3,000,000 

60,000 

90,000 

7 

1900 

1,000,000 

20,000 

S  0,000 

6,482,000 

129,640 

194,460 

K.Y.  Pa.AO.— Prior  lien 

6 

1895 

8,000,000 

80,000 

160,000 

N.  Y.  Prov.ABoet.— 

1st  M.  Prov.  toSton. 

7 

1899 

1 ,000,000 

20,000 

30,000 

Norfolk  A  Western— 

Va.  ATenn.,4tb  .\I  .. 

8 

1900 

1,000,000 

30,000 

40,000 

Convert,  debentures . . 

a 

1801 

525.0JO 

5,250 

10,500 

Norfolk  A  Pele,ro'g.,2d 

8 

1*93 

496,010 

14,880 

19,840 

South  Side,  3d 

6 

'96,  Ac. 

452,800 

4,528 

9,056 

2,473,800 

54,658 

79.396 

North Penn.— 2d  mort.. 

7 

i89»; 

1,500,000 

30,000 

45,000 

Korthe'sfnlH.C.)lstA2d 

8 

1899 

1,142,000 

34,260 

45,680 

Northern  Cent.— 2d  Mt. 

6 

fffoo 

1,126,000 

11,260 

22,520 

Consol  mortg 

a 

190O 

2,804,000 

28,040 

90,080 

Union  RR..  in 

a 

189.", 

!"K>,000 

a.iJOn 

18.000 

Union  KK.,  2d 

6 

IOCiO 

600,000 

6,000 
54.300 

12,000 

.r).130,000 

108,600 

Ordensh.  A  L.  (>.— Mtg. 
Sink,  fund  bonds 

6 

1890 

<;oo,ooo 

6,000 

12,000 

8 

1890 

380,100 

11,400 

15,200 

*  AW      UU.B.AW.    7      1900 


980,000 
1,000,000 


17.4CO 
20,000 


27,200 
30,000 


Name. 

w 

Bonds, 

Saving  it 

refunded—. 

* 

when 

Principal.   At  5  per  ct. 

At  4  per  ct. 

due. 

$ 

9 

9 

Ohio  A  Miss.— 1st  oons. 

7 

1898 

6,501,030 

130,020 

1 95,030 

Old  Colony— Bonds 

7 

1894 

l.e9?.000 

33,34) 

50,760 

Bonds 

8 

1895-7 

3,600,000 

36,010 

72,000 

Bost.  Clin.  A  Fitch.  If. 

7 

•89-90 

491,500 
400,000 

9.830 
8,000 

14,745 

New  Bedford  lstM... 

7 

1894 

12,000 

6,183,500 

87,670 

149,505 

Panama -Gen.  mort.... 

7 

1897 

2,989,000 

59,780 

89,  670 

Penn.  A  New  York 

7 

1896 

1,500,'.  00 

30,000 

4  5,000 

Phil.  A  Bait.  Central— 

Wes'chest'rA  Phil. ,1st 

7 

1891 

1,100,000 

22,000 

33.000 

Pliil.  A  Erie  1st  Sud.A  E. 

7 

1897 

976,000 

19,520 

29,280 

Phil.Newt'nA  N.Y.— 1st 

(i 

1897 

700,030 

7,000 

14,0  OO 

Phil.  A  Read.— M.  loans 

7 

1893 

2.700,000 

54.000 

81.000 

Improvement  mort. . . 

1 

1897 

9,364,000 

93,640 

187.280 

Coal  A  1  run  Co.  morts. 

7 

1892-4 

10,58-1,000 

211,760 

317,640 

22,652,000 

359,400 

585,920 

Phtl.Wil.AB.— Plainbds 

6 

1892 

700,000 

7,000 

14,000 

0 

1900 

800,000 
1.500,000 

8,000 
15,000 

16,000 
30,000 

Pitts.C.ASt.  L— 1st  con 

7 

1900 

6,863,000 

137,260 

205,3  90 

Pitts.  AConnells.— lstM 

7 

1893 

4,000,000 

80,003 

120,0  00 

Pt.  K.  A  Aug.— 1  st  A  2d. 

8 

1898-9 

362,000 

3,620 

7,240 

Gen.  mortgage 

6 

1*99 

1,"  00,000 

15.000 

30,000 

l,862,Oi.O 

18,620 

37,240 

Pt.  Boyal  A  West  Car— 

Augusta  A  Knoxv.  M. 

7 

1900 

630,000 

12,600 

18.900 

Portland  A  Ogdens— 1st 

6 

1900 

800,000 

8,000 

16,000 

Provjd'e  A  Spring.— 1st 

7 

1892 

500,000 

10,000 

15,000 

Prov.  A  Worcester— 1st 

6 

1897 

1,242,000 

12,420 

24,840 

Raleigh  A  Gaston— 1st. 

8 

1898 

1,000,000 

30,000 

40,000 

Ricbni.  A  Danville— 3d. 

6 

1890 

601,700 

6,047 

12,094 

Rich.Yk.Riv.ACh'slst 

8 

1894 

400  000 

12,000 

16,000 

2d  mortgage 

6 

1900 

500,000 
1,504,700 

5,000 

10,000 

23,047 

38,094 

Rich.  AW.Point— Col.  tr. 

6 

1897 

5,500,000 

55,000 

110,000 

Rome  Wat.  A  Ogd.— 1st 

7 

1891 

1,02V!  00 

20.430 

30,645 

2d  mortgage . 

7 

1892 

l,i  01,0  0 

20,000 

3O00O 

UticaABlack  Ri  v— 1  st 

7 

1891 

1,107,000 

22,140 

33,21ft 

Black  Riv.  A  Mor-— let 

7 

1894 

500,000 

10,000 

15,000 

Clayton  A  Ther...— 1st. 

7 

1398 

200,000 

4,000 

6,00ft 

3,828,500 

76,570 

114,855 

St.L.  Alton  AT.H—  1st  A 

7 

1894 

1,100,000 

22,000 

33.0C0 

lstser.  B 

7 

1894 

1,100,000 

22,000 

33,000 

2d  mort.  pref  ,  ser  C . . 

7 

1894 

1,400,000 

28,000 

4*,O0O 

2d  mort.  pref.,  ser.  D.. 

7 

1894 

1,4  00.000 

28,000 

42,000 

2d  mortgage  incomes. 

7 

1894 

1,700,000 

3.4,0  0 

51,000 

6 

Alt.'94 

1,357,000* 

No  interest  paid. 

6,700.000 

134,000 

201,000 

Belleville  A  So.  111.  1st 

8 

1896 

1,030.000 

3i-,903 

41,200 

St.  L.  Van.  A  T.  H.-lst 

7 

1897 

l,8i>:>,003 

37,980 

56.970 

7 

1898 

2,600,000 

52,000 

78,000 

4,199,0(0 

89,980 

134,97ft 

Sav.  Fla.  A  Western  - 

At.  A  G.  cons 

7 

1897 

1,780,500 

35,610 

53,415 

So.  Ga.  A  Fla.  1st  A  2d 

7 

1899 

664,000 

13,280 

19,920 

2,444,500 

48,890 

73,335 

Sunbury  ALewlst'nlst. 

7 

1896 

500,000 

10,000 

25,000 

Terre  Haute  A  Ind.  1st. 

7 

1893 

1,600,000 

32,000 

48,000 

Tex.  AN.O.of  74— D'b'n . 

6 

1893 

584,000 

5,840 

11,680 

Un.  N.J.  RR.  ACan.  Co- 

United  Co. 's  mort 

6 

1894 

2.000.000 

20,000 

40.000 

do           sterl.  m. 

6 

1894 

3,646.000 

36,460 

72,920 

Joint  Co. 'scons,  mort. 

6 

1889 

5,000.000 

50,000 

100,000 

10,646  000 

106,460 

212,920 

Union  Pac— 1st  mort.. 

6 

1896-9 

27,147,000 

271,470 

542,940 

2d  mort.  (U.  8.  Gov.). 

<i 

1896-9 

27,236,512 

272,365 

544,730 

3d  mort.  sink.  fund. . . 

8 

1893 

13,920,000 

417,600 

556,800 

Omaha  bridge  bds 

8 

1896 

1.293,000 

38,790 

51,720 

Kan.  Pac.  1st  E.  Div. . 

6 

1895 

2,240,0(  0 

22,400 

44,800 

do        IstMid.Div. 

0 

1896 

4,0*3,000 

40,630 

81,260 

do      2dm.(U.8.G.) 

a 

189E-7 

6,303,000 

63,030 

126,060 

do      1st  Den  v.  ex. 

6 

1899 

6,038,000 

60,380 

120,760 

88,240,512 

1,186,665 

2,069,070 

Utah  Cent.— 1  st  mort. . . 

6 

1890 

1,000,000 

10,000 

20,000 

I'tica  Clin.  A Bing.  1st. . 

a  7 

1890 

790,000 

12,800 

20,700 

Wabat 1 1  Western  — 

St.  L.  K.C.ANo.letM. 

7 

1895 

6,000,000 

120,000 

180,000 

do        R.E.A2dM. 

7 

1895 

3,030,000 

60,000 

90,000 

9,000,000 

180,000 

270,000 

Warren  (N.J.)— PriorM. 

7 

1900 

750,000 

15,000 

22,500 

West  Jersey—  1  st 

a 

1896 

1,000,000 

10,000 

20,000 

7 

1899 

1 ,000,000 

20,000 

30,000 

2,000,003 

30,000 

50,000 

Wo-t.  of  Ala.— Prior  M.. 

8 

1890 

1,171,000 

35,130 

46,840 

West.  Mary land-3d  M. 

6 

1900 

875,000 

8,750 

17,500 

West.  N.  Y.  A  Penn.— 

War.  A  Frank.— 1st  M. 

7 

1896 

800.0CO 

16,000 

24,000 

West.  No.  Car.— 1st  M.. 

7 

1890 

850,000 

17,000 

25,500 

Wi  stern  Penn.— 1st  M  . 

(i 

1893 

790,000 

7,900 

15,800 

1st  M.  Pittsburg  br... 

6 

1896 

435,0(  0 

4,350 

8,700 

Wil.  A  WeldonS.  f.  bds.. 
Various  small  issues 


1,225,000 
7      1896  936,000 

var.   var.     15,630,700 


Grand  total  of  maturing  bonds 

Having  per  annum  if  refunded  at  5  per  cant.. 
Saving  per  annum  if  refunded  at  4  per  cent. 

*  Not  included  in  total. 


12,250  24,500 

18,720  28/  80 

297,673       453,980 

$688,094,251 

$11,044,128 

$17,725,069 


STOCK   AMD   BOND  TABLES. 

NOTES. 

nmt  table*  are  expressly Intended  to  be  used  Id  connection  with  the  inform  itton  concerning  Investment  matters  published  from  week  to 
week  In  the  Ciikom.  i  K  to  which  an  Index  Ih  furnished  In  the  remarks  on  each  pains.  Annual  reports  are  In  black-faced  figures.  The  dividends 
as  we  live  them  In  the  remarks  are  those  paid  In  the  year  named,  or  such  as  have  been  declared  and  will  be  paid  In  It.  In  many  instanoes  these 
dividends  arc  (aid  In  part  out  of  the  earnliiKS  of  the  pit  oedlng  year,  and  hence  It  Is  that  the  dividends  appearing  In  connection  with  the  earnings 
of  a  tear  often  differ  ttom  the  dividends  paid  In  the  same  year. 

■Hie  following  will  give  explanations  of  eaoh  of  the  columns  of  the  tables  below : 
Dttmpiion.  -Railroads  leased  are  sometimes  given  under  the  lessee's  name.    Abbreviations  used  are :    M.  for  "mortgage;"  s.  f.  for  "sinking  fund  " 

L  gr-  'or  "land  grant:"  r.  for  "registered:"  o.  for  "ooupon:"  c*  for  ••  coupon  but  may  be  registered;"  e.  A  r.  for'"  coupon  and  registered;"  br. 

for  "branch:"  guar,  for  "guariinteed;"  end.  for  "endorsed." 
Ikztt  of  Bond*.— The  date  of  Issue  is  referred  to  In  this  column. 

Hit**  if  Road.— Opposite  stocks,  this  means  the  miles  of  road  operated;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
Ak  or'l'ur  Value— These  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "100,  Ac.,'  signify  $100  and  larger. 
Salt  Per  CVn/.-The  Interest  mr  annum  is  given  for  bonds,  but  the  per  cent  of  iiut  dividend  for  stocks;  g.  means  gold;  x. extra ;  s.  stock  or  scrip. 
■When  Payable.— J.  A  J.  stands  for  Jan.  A  July ;  F.  A  A..  Feb.  A  Aug.;  M.  A  8.,  March  A  Sept.;  A .  A-  ( >.,  April  4  Oet.;  M.  A  N  .  May  A  Nov.;  J.  A  D., 

June  A  Dee.;  Q.— J.,  quarterly  from  January;  Q.— F..  quarterly  from  Feb.;  Q.— M.,  quarterly  from  March. 
Bonds,  principal  vlien  one  ;  Stock:  last  diwrfena.-Th 

when  toe  last  dividend  was  paid  on  $lockt 


file  date  lu  this  column  shows  the  period  when  the  principal  falls  due  of  fronds,  but  the  time 


UNITED    STATES    BONDS. 


DESCRIPTION. 

i  

4s  of  1907,  soup,  and  reg.,  lnel.  refund,  oertfs 

«Hsof  1691,  coupon  and  registered 

8  per  cents,  Navy  Pension  fund 

Currency  6s,  issued  to  Pacific  railroads r 


Author- 
izing   Act. 


1870  A  '71 
1870  A  '71 
July  1868 
J'y'62A'64 


Blzeor 
par 

value. 


■BOaVe. 

50Ac. 

50Ac 

10004c. 


INTERE8T. 


Amount 

outstanding 
March  1,'89 


Rate. 


f681.261.020    4,  coin. 
162,842,20O;412.  coin. 
14,1100,000    3,  coin. 
64,623,512  6 


When  I 
pay'ble 


Where  payable  and  by 
whom. 


Q— M. 
J.  A  J. 
J.  A  J. 


I 


U.  S.  Treasury  A  Sub  Treas 
do  do 

do  do 

U.  8.  Treasury. 


Principal— When 
due. 


July  1,1907 
Sept.  1. 1891 

189&6-7-&9 


AU  the  Government  bonds  except  the  currency  sixes  are  redeemable  !  and  $10,000,  and  mature  as  follows:  $2,362,000  Jan.  16 
in  crin,  tho  sort  of  coin  not  being  specified.  The  fours  and  four  and  a  1895;  $640,000  Nov.  1,  1895;  $3,680,000  Jan.  1,  1896;  $1,320,000 
halts  are  issued  In  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon  I  Feb.  1,  189t;  $9,712,000  Jan.  1, 1897,  $29,904,952  Jan.  1.  1898,  and 
and  resdsiered  Issues,  and  the  registered  bonds  also  in  pieces  or  $5,000,  i  $14,004,560  Jan.  1, 1899.  The  interest  on  registered  bonds  Is  m  ailed 
$10,000.  $?0.000  and  $50,000.  The  United  States  currency  sixes  are  pay-  by  check  directly  to  the  holders  or  to  any  address  requested  by  the 
able  in  "  lawful  money,"  all  registered.  Issued  in  pieces  of  $1,000,  $5,000  I  registered  holders. 


STATE     SECURITIES. 

Subscriber*  will  confer  a  great  favor  by  (firing  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Alabama- Substitution  bands  (A)  ($7,000,000). 

Bubstitut'n  b'ds  for  RR.  (B)  ($596,000) 

do  for  Ala.  A  Chatt.  (C)  ($1,000,000) 

Ponding  1020s  (tax-receivable) 

Arkansas— Bonds  Issued  to  State  Bank 

Bonds  to  Real  Estate  B'ks,  letters  "A"  A  "C" 

Funding  bonds  of  1869 

Funding  bonds  of  '70  (exclusive  of  Holford's) 

Sinking  fund  bonds  reissued  in  1888 

Funding  bonds  1870fHolford) ) 

Levee  bonds  (or  warrants) >  not  recognized 

B'ds  toralli'ds.Art.  '"eit.,Ac. ) 

California—  Funded  debt  bonds,  redeemable 

Connecticut— Bonds  (sink,  fd.)  not  taxable. ..cAr 

Bonds,  do       do     r 

Bonds,  coup,  orreg 

Bonds  registered  (redeemable  at  will) r 

Delaware.— Refuiul'g  bds.,  series  "  B"  A  "C"  ... 

Bonds,  redeemable  after  June  1, 1895 

Bonds 

School  bonds,  held  by  school  fund 

Hist,  of  Columbia—  Perm't  lmp't,  gold,  coup 

Permanent  improvement  bonds,  coupon 


Bds  for  fund'g  (Act  June  10,  '79)  coup,  or  reg. 
Fund,  b'ds  (UtS.guar.  .Acts  June,'74A  Feb.,'75) 
Market  stock,  sinking  fund,  not  drawn...  cAr 
Wat'r  st'k  bds.  s.f .  (*  I 5,000  due  July  1. 1903)  ,c 
Wash,  fund'g.g.  ($604, 100 M.AN., Nov.,  1902) . 

Wlorida— State  bonds c 

Oonsol.  gold  bonds c 

Ocorifia— *iuar.  g.  bds  , act  of  Sept.  15,  1870-CAr 

Bonds,  act  of  Jan.  18,  '72 ear 

Bonds  to  fund  coupons  on  endorsed  bonds. cai 
Bonds  provided  for  by  4>s  per  cts.  below.  .c*r 

Funding  bonds,  Act  Deo.  23.  '84 c&r 

Refunding  bds.,  $100,000  y'rly  '98  to  '16  cAr 
State  University  Bonds r 

Indiana— Temporary  loans  held  by  banks 
Temp'yloanror*700,000.red.  aft.  April  l,'94.r 
Tc.mp'y  loan  ror$370,00t>,  red.  aft.  April  1,  '91 
Bcnool  tund  bonds  (non-negotiable) 

Kansas—  Bonds,  $559,000 held  in  State  fds 


Date  of 

Size  or 

Bonds. 

par 
Value. 

1876 

$100Ac. 

1876 

1,000 

1876 

1,000 

1880 

500 

1838 

1838 

1869 

1,000 

1870 

1,000 

1875 

1,000 

1870 

1.000 

1870 

100  Ac. 

1870 

1,000 

1873 

500  Ac. 

1883 

1,000 

1884 

1,000 

1885 

1,000 

1887 

1,000 

1881 

1,000 

1885 

1,000 

1887 

1,000 

1881 

1872 

500  Ac. 

1873 

100  Ac. 

1879 

100  Ac. 

1874 

50  Ac. 

1873 

50  Ac. 

1871  to '73 

1,000 

1872 

100  Ac. 

1871 

100 

1873 

100  Ac. 

1870 

1,000 

1872 

500  Ac. 

1876 

1,000 

1877 

1,000 

1885 

1,000 

1888 

1,000 

1882  A  '83 

1885  A  '87 

1889 

1880 

1867  to  '87 

1866  to  '75 

100  Ac. 

Amount 
Outstanding 


$6,747,900 

539,000 

953,000 

954.000 

108,000 

573,000 

478.000 

458,000 

412.000 

904,550 

1,986,773 

5,350,000 

2,638,000 

500,000 

1,000,000 

1,740,000 

500,000 

215,000 

120,000 

2  5  0,000 

156,750 

3,031.600 

515,600 

920,400 

14,033,600 

144,900 

375,000 

1,558,750 

272.100 

774,700 

2,098,000 

307,500 

542.000 

2,141,000 

3,392,000 

1,900,000 

254,000 

2,025,000 

(.) 

(1) 

3,904,783 

815,000 


INTEREST. 


Rate. 


4  to  5 
5 
4 
6 
6 
6 
6 
6 
6 
6 
7 
7 

6g. 
3>* 
31* 
3 

3»* 
4 
4 
3 
6 

S* 

5 

365 

7 
7 

u 

v- 

7 
6 

4>s 
*•* 
7 
3  A3>* 
3 
3 
6 
7 


When 
Payable 


J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J. 

J.  A  J 

j:  "a"  j, 

A.  A  O 
I.  A  J 
J.  A  J 
J.  A  J 
A.  A  O 
M.  A  N 
J.  A  J 
J.  A  D. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Jan.  1 
J.  A  J. 

Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 

Seml-an 
Seml-an 
Various 
J.  A  J. 


Where  Payable  and  by 
Whom. 


N.  V.,  Am.  Exch.  Nat.Bk. 

do  do 

do  do 

Montgomery. 

I  $302,400  ]  Inter- 1 

1,584,210  1     est     | 

>  469,890  ,  due  A  -j 

446,550       nii- 

J  29:865  I  paid.  { 

Repudiated. 

Repudiated. 

Repudiated. 

Sacramento.  Treasury. 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

Phila.,  Phila.  Kat.  Bank. 

do  do 

do  do 


Wash,  or  N.  Y.,  U.  S.  Treas. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,Park  Bk.  A  Tallahassee 

do  do 

N.  Y.,  Fourth  National  Bk 

do  do 

do  do 

do  do 

New  York  A  Atlanta. 

do  do 

do  do 

N.  Y.,  Wlnslow,  L.  A  Co. 

New  York. 

New  York. 

do  do 

N.  Y.,  First  Nat.  Bank. 


Princi; 


pal—' 
Due. 


■When 


July  1, 1906 

July  1, 1906 

July  1. 1906 

Jan.  1,  1900 

Jan.  1,  1868 

Oct.,  1861 

July  1.   1899 

Jan.  1,  1900 

July  1,   1905 

1900 

1900 

1899  A  1900 

July  1,  1893 

Jan.,  1903 

Jan.  1, 1903 

Oot.  1, 1910 

May   1,  1897 

July  1,  "91  A  1906 

June  1, 1905 

June  1,  1907 

July  1,  1906 

July  1,  1891 

July  1,  1891 

July  1,  1899 

Aug.  1,  1924 

July  26, 1892 

Oct.  1, 1901  A  '03 

Julyi,1892A1902 

Jan.  1,  1901 

Jan.  1, 1903 

Oot.  1,  1890 

Jan.  1,  1892 

July  1,  1896 

Jan.  1,  1889 

July  1,  1915 

Ian.,  '98,  to  1916 

1932-33-34-35. 

April  1, '90  A '95 

April  1,  1889 

April  1, 1894 

July  1,1889  to  >99 


Alabama.— The  "A"  bonds  bear  5  per  cent  after  1896.  Analysis  of 
the  funding  of  1876  was  given  in  the  Chronicle,  V.  24,  p.  28.  The  10- 
20*8  ot  '80,  due  in  1900,  may  be  called  at  par  after  '90.  The  assessed  val- 
uation of  real  estate  and  personalty  in  '83  was  $158,518,157;  In  '85, 
$172,5^8,933-  tax  rate,  *6  per  $1,000;  in  '87,  $214,925,869— tax  rate, 
$5  50;  m  '88,  tax  rate,  $5. 

Arksnsu,- Total  undisputed  debt  Oct ,  '88,  was,  principal,  $2,029,- 
100;  Inter,  st  ov<  rdue,  $2,832,91 5;  total,  $4,862,015.  The  State  Supreme 
ftourt  decided  Levee  bonus  ot  '69  and  '70  invalid;  nor  are  the  Holford  or 
the  Railroad  Aid  bonds  recognized  by  the  State.  In  Jan.,  '83,  a  decision 
-was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonus  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  In  default 
•on  Interest  paym-  nts  sinoe  '41,  lat  under  act  of  '87  overdue  coupons 
were  made  exchangeable  for  certificates  of  Indebtedness,  which  are  re- 
eelvatile  for  certain  accounts  and  dues.  The  following  are  official  assess- 
ments and  tax  rate  per  $1,000 : 

Real  Estate.  Personal.     Tax  Rate. 

1884 $81,649,415  $50,403,842  $7 

1885 82,273.01)5  52,13.1,530  4 

18e7 1)0,760,142  57,499,512  5 

—(V.  44.  p.  421.) 

California.— The  State  holds  in  trust  for  School  and  Unlversltv  funds 
$2,364,000  bonds  of  1873,  leaving  only  $334,000  In  private 'hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 

Years.                                  Real  Estate.  Personal.     Tax  Rate. 

1886 $644,50 ',568  $151,937,132           $  v60 

1887 789,980,601  165,475,238             6-08 

1888 934,433,605  172,672,722             504 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been : 

Years.  Real  Est.  A  Personal.  Tax  Rate- 

1885 $349,177,587  $200 

1886 349,7-'5.773  1-25 

1887 352,7»*,928  

Ike  assessed  valuation  of  real  estate  Is  about  70  per  cent  of  the  true  value. 
-(Vol.  44.  p.  808;  V.  47,  p.  226) 


Delaware.-  Of  theissueof  '81,  series  "B"  were  redeemable  July,  '86, 
to'91;  and  series  "C"  redeemable  July,  'Jl.  to  19)1.  In  addition  to  above 
$83,000  Is  due  Dela.  College.  No  State  tax  Is  levied,  nor  assessm'ts  made. 

District  ot  Columbia.— Interest  and  sink'g  fund  on  the  3-65  bonds 
are  provided  for  by  Congress;  the  amount  Is  limited  to  $15,000,000.  Real 
and  personal  estate.  Ac.,  assessed  as  follows :  '85,  real  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  in  '87,  real  estate,  $112,300,- 
000  ;  personal,  $12,000,000  ;  tax,  $15  per  $1 ,000 ;  In  '88,  real  estate, 
$111,744,830;  personal,  $10,943,458;  tax  rate,$15  and  $10  on  farmland 

Florida.— The  sink,  funds  Feb.,'88,  held  $228,200  bonds,  and  school 
Ac,  funds  held  $407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
;  bonds  are  receivable  for  taxes.  Real  and  personal  property  assessed  in 
'83,  $55,008,560,  tax  rate  $4  per  $1,000 ;  in  '84,  $60,042,655 ;  tax  rate 
>  $4.  Assessment  in  '86,  $76,611,409;  tax  rate,  $4.  In  '87  real  estate, 
$66,908,163;  personalty,  $19,357,499;  tax  rate  $4-50  per  $1,000.  In 
1888  tax  rate,  $4. 

Georgia.— Total  debt  Deo.  31,  '87,  $8,734,500.  After  '87  8tate  pays 
off  $100,000  annually.  The  constitutional  amendment  In  1877  declared 
von i  several  issues  of  bonds  and  railroad  endorsements.  The  41*  p.  o. 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  In  Jan.,  '80. 
Tax  rate  in  1887  $3-77  per  $1,000.  Assessed  valuations  have  been: 
Years.  Real  Estate.  Personalty.  Railroads. 

1884 $174,452,761  $120,432,609  $22,188,901 

1885 179,946,059  119,200.739  23,000,294 

1887. „ 188,912.217  127,6<»3,112  24,899,592 

1888. 195,6)6,435  132,246,896  29,304,127 

—(V.  46,  p.  771.) 

Indiana.— There  are  also  outstanding  $340,000  5  per  cent  bonds 
due  1901,  held  by  Purdue  University;  $144,000  8tate  University  bonds 
held  by  Treasurer,  and  about  $18,000  miscellaneous  Issues  of  bonds. 
Valuation  for  1886,  $793,526,079,  Valuation  for  1887,  $794,696,597 
tax  rate,  $1'225:  poll  tax,  $0  50.    Total  debt  Oct.  31, 1887,  $6,430,608 

Kansas. -Kansas  has  but  a  small  StaM  debt,  but  the  Issue  of  municipal 
bonds  was  ^etimated  at  about  825.000,000  Jan.  1,  '88.  Population  In  '84, 
1,135,614;  I  »'87,  1,500,000.    Valuations  l1*  of  true  value)  have  been: 
Years.  Real  A  Per.Prop.   Tax  per  Sl.000.  Tot,  Debt. 

1886 $277,113,323  $4  10  $830,500 

18S8 353,248,383  4  10  815,000 


March,  1889.1 


STATE    SECUKITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  notes  on  fire'  page  of  tables. 


I 


Kentucky— Bonds,  gold "  .. 

Military  bonds 

hmi.igw.na— Relief  of  State  Treasury  and  miscel 

Bonds  In  aid  of  various  railroads 

Bonds  to  Boeuf  A  Crocodile  Navigation  Co. .. 
do     to  Mississippi  A  Mexican  Gulf  Canal 

do     sohool,  held  by  8t.  Treasurer 

do     to  N.  Orleans,  Mobile  A  Chttt.  RR.  . . 

do     to  N.  Orleans,  Mobile  A  Texas  RR 

N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 

Consolidated  funded  bonds  (stamped  1  per  ct.) 

do  Constitutional  bonds  of  1880. . . 

"Baby"  bonds  and  coupons,  overdue 

Maine — Bounty  loan  bonds - cAr 

Municipal  war  debt  assumed c*r 

New  bonds  (see  remarks) 

Maryland— Baltimore  A  Ohio  R  .ilr*d,  sterling. c 

Chesapeake  &  Ohio  Canal,  sterling c 

Railroads  and  canals r 

Eastern  Shore  Railroad r 

Baltimore  A  Susquehanna  Railroad c 

Baltimore  &  Susquehanna  Railroad r 

Annapolis  A  Elkridge  Railroad r 

Defense  redemption  loan r 

Treasury  relief  loan,  10-15  years c 

Exchange  loan  of  1886 r 

Exchange  loan,  '89  ($4,381,067)  tax  free,  gold 
Massachusetts — Bounty  Fund  Loan,  gold...c*4r 

do  do    sterling,g c*&r 

War  Loan,  sterling c*&r 

Tr.  AG.  RR., $.',011,324,  due  July.,'89..c*Ar 

do  home,  $216,500  due  Apr..'91.c"Jt! 

do  do  sterl'g..c*4r 

do  do  steri'g..c*Ar 

do  do  gold,  d'rb'dseMr 

do  do  gold,      do      c\tr 

do  do  gold,      do      c\tr 

Southern  Vermont  Railroad  Loan,  gold.  .c*.tr 

Boston  Hartford  A  Erie  Railroad,  sterl'g..c*Ar 

Harbor  Land  Improvement  (5-20s),  gold.c*&r 

Danvers  Lun.Hos  (i900,i  00  due  '94),g'd.c**r 

Lunatic  Hospital,  Worcester,  gold e*Ar 

New  State  Prisons,  sterling c\fcr 

Armory  bonds,  gold r 

Michigan—  War  Bounty  Bonds 

Minnesota— Adjustment  bonds,  (10-30,red.'92j.c 
Missouri—  University  and  Lunatio  Asyl'ni  bds.c 

Penitentiary  indemnity c 

State  Bank  stock  refunding 0 

Bonds  to  Cairo  A  Fulton  Railroad o 

Bonds  to  Platte  County  Railroad 0 

Bonds  to  Iron  Mountain  Railroad o 

Funding  bonds o 

do  5-20  years c 

Hannibal  A  St.  Joseph  Railroad,  renewal c 

State  school  fund  certificate  of  hide  t 

State  Seminary  certificate  of  indebt 

Stbraska—  Bonds  (act  Feb.  14,1877) c* 

Sew  Hampshire— V/ar  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  for  refunding,$100,000  duey'rly 

Prison  loan,  $14,000  payable  yearly 

Sew  Jersey— War  loan  bonds,  tax  free 

do  do      taxable 

New  York—     ( 
Canal  debt,<     Under  Art.  7,  See  3,  of  Con 

reg.  stock.  (  stitutlon. 
Niagara  Park  Jjoan  bds.  (held  In  trust  funds) 


Date  of 
Bonds. 


J 


1884 
1866 
1853 

'i'870 

1869 
1857 
1870 
1871 
1869 
1874 
1880 
1880 
1864 
1869 
1889 
1838 
1838 
1838-47 
1839 
1837 
1839 
1839 
1882 
1878 
1886 
1889 
1864 
1864 
1869 
1858  to '61 
1861  to  '63 
1871 
1875 

1873  to '74 

1875 

1877 

1860 

1868  to  '69 

1874  A '76 
1874  A '77 

1875-'76 
1875 
1688 
1865 
1881 
1872 


Size  or 

par 
Value. 


$1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 

500  Ac. 

500  Ac. 

100  Ac. 


Amount 
outstanding. 


INTEREST. 


Rate. 


1874 
1857  to  '59 
1859  to  '60 
1854  to  '59 

1874 
1886  A  '87 

1874 


1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 


500  Ac. 

*  100  Ac 
£200 

£200  Ac 

500  Ac. 

£200  Ac 
£500 
1,000 
1,000 
10,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 

Various-. 
1,000 
1,000 
l.ono 
1,000 
1,000 

l.ooo 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

100  Ac. 
1,000 
1,000 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 
1,000 


$500,000 

174.000 

43,115 

162,000 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875.000 

11.796,400 

217,650 

1,386,444 

1,748,000 

2,187,400 

(!) 

1,752,222 

2,248.889 

309.485 

31,069 

269,000 

298,435 

62,605 

3,000,000 

500.000 

1,898,829 


4,379,500 

4,022,649 

1,005,419 

2,459,042 

1,366,500 

3,618,242 

1,506,182 

300,000 

1,300,000 

370,000 

200,000 

3,618,729 

300,000 

1,500,000 

1,100,000 

1.299,355 

815,000 

229,000 

3,965,000 

185,000 

24,000 

80,000 

246.000 

428,000 

143,000 

617.000 

7,000,000 

659,000 

3,134,000 

535,000 

449,267 

150,000 

2,206,100 

400,000 

28,000 

702,900 

593,400 

473,000 

3.683.200 

1,986,000 

700,000 


6 
6 
6 
8 

730 
6 
8 
8 
8 
(7)4 
4 
3 
6 
6 
3 
5g. 

t* 

5 
3 
6 
6 

3-65 

6 

3 

<»> 
5g- 

ig- 

5  g. 
5  g. 

5g. 

Kg- 
tg- 
5g- 

Kg- 
£g- 
Kg- 
I"' 

7 

41* 

6 

6 

6 

6 

6 

6 

6 

3*4 

6 


8 
6 
6 
5 
5 
6 
6 

2g- 
Sg- 

6  g. 

2%> 


When 
Payable 


J.  A  D. 
J.  AD. 
J.  A  J 

Various 
J.  A  J. 
M.  A  8. 
Various 
J.  A  J. 
A.  A  O. 


Where  payable  and  by 
whom. 


Amounts  not 
,    fundable, 

Jer  report  of 
an.  1, 1888. 


A  J. 

A  J. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
A.  A  O 
J.  A  J. 
J.   A  J. 

Q- 
A.  A  O. 
Quart'y 

Q.-~ 
&..  A  O. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J 
M.  AN 
M.  AN. 
J.  A  J. 
Vaiious 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  8 
A.  A  O 
J.  A  J 
J.  A  J 
Various 
Various 
J.  A  J. 
M.  A  S, 
M.  A  N 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
A  J 
A  J 


A.  A  O 
M.  A  8, 
J.  A  J 
A  J 
A  J 
A  J. 
A  J. 
A.  A  O, 
J.  A  J. 
A.  A  O. 
J.  A  J. 


N.  Y.,U.  8.  NatB.nk 

Frankfort,  Ky. 

$11,000 

105,000 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875,000  , 

N.  O.  A  N.Y.,  Wins. .  L.  A  Co 

do  do 

Last  paid  Jan.,  1885. 

Aug.  A  Boston,  Suffolk  B'k 

Augusta  and  Boston. 

do  do 

London,  Baring  Bros. 

do  do 

Bait.,  Farm.  A  Merch.  Bk 


Principal— Whea 
due. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


BoBton,  Treasury. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co, 

Boston,  Treasury. 

N.  Y.,  Am.  Exchange  Bank. 

N.  Y.  City,  First  Nat.  Bk. 

N.  Y  ,  Bank  of  Commerce 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Kountze  Bros. 

Bost.,  Bk.  Comw'lth  A  Con. 
do  do 

do  do 

do  do 

Jersey  City  and  Trenton, 
do  do 

N.  Y..  Manhattan  Co.  Bank, 
do  do 

do  do 

State  Comptroller's  Offic  e. 


June,  1905 

Jan..  1896 

July,  1893 

1872  to  1906 

Jan.  1,  1890 

1899 

1897 

July  1,  191© 

April,  19111. 

Jan!'!)  1914 
.Tan.  1,1914 
Overdue,  1886 
June  1,1889 
Oot.  1, 1880 
.1890  to  1929 
Jan.  1,  1889 
Jan.   1,  1889 

1890 
April  1,  1890 

1890 

Jan.  1, 1890 

April  1,  189C 

Jan.  1,  1899 

Jan.  1, 1893 

1900  A  1901 

July  1, 190* 

May  1,  1894 

May  1,  1894 

July  1,  1889 

July,  1889  to  '90- 

April,  1891  A  *93 

July  1,  1891 

.Tan.  1.  1895 

July  1,  1894i 

July  1.  1895 

Sept.  1, 1897 

April  1, 1890 

Jan.  1, 1900 

Sept.  1. 1896 

Jan.l,'94-3epl,'97 

M'y  l,95-8epl,'l*6 

Jan.    1,  1895 

Sept  1, 1918 

May  1, 1890. 

Jan.  1, 1912 

July  1,  1892 

April  1, 1895 

April  1, 189« 

Apr.  A  July,  1889 

Atie..  eto  ,'8°  A'90- 

Mayl6,  1889 

July,  1894  A  '96 

1906-7-8 

1894-5-6-7 


April  1, 1897 

Sept.  1,  1889* 

Jan.,  '92  to  1905 

July  1, 1889--92 

Jan.,  1890  A  '91- 

Jan.,18fc0to'9ff, 

Jan.,  '97  to)  902 

Oct.,  1,1893 

July  1, 1891 

Oot.  1, 1892 

fioo.oooj'yi.yij? 


Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
$723,235,  Sept., '88.  Valuation  in  1884.  $377,888,542.  In  1886,  person- 
al, $95,654,572;  real  estate,  $293,204,320;  in  1888,  personal,  $131,- 
181,404;  real  estate.  $361,184,404;  tax  rare,  $4.75  per  $1,000 

Louisiana.-  Jan.  1,  1888,  total  adjusted  bonded  debt  was  $12,014,- 
050;  floating  debt  (including  baby  bOBds,  eto.),  $2,797,123;  old  bonds 
fundable  at  60  per  cent,  $04,115;  old  bonds  not  fundable,  $3,953,000. 

The  constitutional  conventionof  1879  respecting  the  State  debt  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  p,  c.  for  5  years  from  Jan.  1, 1880,  3  per 
cent  for  the  ensuing  19  years  and  4  per  cent  therealter;  alio,  that  hold- 
ers might  exobange  their  bonds  at  75  cents  on  the  dollar  for  new  bonds 
hearintr  4  pe>-  cent  interest  (the  so-called  constitutional  bonds),  butonly 
$217,650  of  these  new  bonds  were  issued.  In  1884  an  amendment  to  the 
ordinance  was  ratified,  fixing  the  Interest  on  the  consols  at  2  per  cent 
for  5  years  from  Jan.  1,  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
shoirid  be  stamped  on  tne  bonds  and  coupons.  This  took  effect  Jan.  1, 
1885,  and  since  then  no  distinction  has  been  made  between  the  const!- 
utional  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  issued  to  fund  certain  obligations  of  charitable  Institutions. 
A  suit  by  the  State  of  .New  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  favor  of  Louisiana  by  the  U.  S.  Supreme  Court. 

In  1887  assessed  valuation  wits:  Country  parishes,  $86,829,501; 
parish  of  New  Orleans,  $12.^,096,250;  total,  $211,925,751. 

Maine.— The  debt  Januarv  1,  1889.  was  $3,935,400;  sinking  fund 
afsets,  $1,200,000;  net  debt,  $2.735, 100.  During  1S87,  ia  accordance 
witii  a  new  law,  all  State  of  Maine  bonds  in  the  sinking  fund  were  can- 
celed. The  new  3  per  cents  were  authorized  to  retire  bonds  due  in 
1889.  They  fall  due  $50,000  yearly  1890  to  1901 ,  then  $70,000  yearly 
1902  to  1911,  then  $78,000  yearly  1912  to  1921,  and  $90,003  yearly 
1922  to  1929.  Tax  rate  for  1885-6,  $375  on  valuation  of  1881,  $235,- 
600,000;  in  1889  *2  75  on  same  valuation.     (V.  48,  p.  3-<9.) 

Maryland.— ToUl  funded  debt  Boi>t.  30,  188»,  $10,370,535;  sink- 
ing fund  assets,  $1,620,096.    The  State  has  largely  assisted  canals  and 


raSroads,  and  Holds  $5,154,435  of  stocks  and  howls  ranked  as  produet-i  iand  tax  rate  per  $1,000,  have  been  : 


lve  ;  the  .State  also  holds  $28,858,738  in  unproductive  securities,  which 
Includes  $26,177,460  on  account  of  Chesapeake  A  Ohio  Canal.  The 
rise  Loan"  is  secured  by  a  special  tax  of  S^a  cents  yearly. 
Bonds  due  Jan. 1,  1889.  to  be  refunded  Into  the  Exchange  loan  of  1889. 
old  bonds  being  taken  in  exchange  for  new  issues.  Assessed  valaation, 
Ac.  have  been: 
Years.  Real  A  Personal.  Tax  per  $1,000. 

1886 8476.829,611  $1  87>s 

1887 485.839,772  1 S7H 

1888 490,016,183  1 77>s 

— (V.  43,  p.  217.) 


this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2  >-a  per- 
cent of  average  valuation  of  the  three  preceding  years. 


Total  Sinking 

Debt.  Funds. 

$31,423,680  $17,731,725- 

31,429,680    18,964,412 

31,429,680    25,151.517 

28,851,619    23,235,60Sv 


Real  Personal 

Years.  Estate.  Property. 

1884 $1,258,452,712  $829,339,811 

1886 1,340,493,673    839,409,214 

1887 1,407,660,086    901,865,934 

1888 1,460,520,022  

Michigan.— The  debt  is  oraotioally  extinguished. as  the  sinking  fund, 
has  sufficient  assets  to  pay  the  bonds. 

Minnesota.— Minnesota  refused  for  some    years   to  recognize   the 
"State  Railroad  Bonds"  of  1858.  to  the  amount  of  $2,275,000,  but  a.u 
compromise  with  the  holders  in  1881  was  oarried  out  by  the  issue  of 
the  fy  per  cent  bonds.     Sinking  fuud  assets  Aug.  1,    1888,   about;. 
$1,934,210.    Taxable  valuations  and  State  tax  pec  $1,000  have  been: 

State 
Years.  Real  Estate.  Personal. 

1884 $307,859,774  $80,298,879 

1885 310,781,118  80,300.000 

1887 391,723,360  94.846,600 

1888 454,677.586  122,626,000 

Missouri.— Total  State  debt  Jan.  1.  1889,was  $13,197,000,  including 
school  fund  and  Seminary  certiilcates  of  indebtedness,  $3,672,000. 
The  tax  rate  is  $1  per  $1,000,  $2  being  for  interest  and  sinking  fund 
aud  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fuud.  i-souda 
maturing  in  '88  were  funded  in  5-20year  bonds  or  paid  fniiii  sinking  fund.. 
The  following  is  a  statement  of  the  assessed  property  in  this  state. 

1885— tax  of '86.  1886— tax  of '87.  1887-taxof'88- 


Tax  Rate 

$1-30- 

1-80- 

l-9» 

1-70- 


Keal  estate $518,803,118         $519,771,078 

Personal  property  ....     181,133.128  182.070,408 

Railroad  property,  Ac       46.444.835  49.346.327 

Total $746,381,081         $751,387,813 

Nebraska.— The  State  sohool  fund  holds  $326,267. 


$552,94  5,906- 
185,474,007 

5i.27i.iea 

$789,691,145 
Assessed  valu- 


ation of  real  estate,  personal,  railroad,  Ac  (33  "3  per  cent  of  true  value, 


Tax  Rate. 
$8- 121* 
750 


Years.  Valuation. 

1887  $160,506,266 

1888! v 175,815,355 

New  Hampshire.— The  debtof  New  Hampshire  was  created  for  war 
purposes.  The  Municipal  loan  of  1872  was  issued  to  oitdes  and  towns, 
the  proceeds  to  bo  applied  to  their  war  debts.  Total  valuation  in  188i* 
$227.91 4,o43;  in  1884,  $231,340,088;  in  1887.  $241,843,617;  tax  rat» 
for  State  purposes  nearly  $1-66  on  $1,000  of  valuation;  average  tax 
rate  for  all  purposes,  $13*80. 

New  Jersey.— The  debt  was  created  for  war  purposes.  Valuatlom 
of  real  and  personal   property  (taxable)   was  $586,917,360  in   1-187. 


Massachusetts.— The  funded  debt,  Jan.  1.  1889,  was  $28,851,619;     $565,500,687  in   1885;  $554,828,114  in  1884;  $548,495,069  in  1883.. 
sinking  funds,  $23,235,609.    The  Hoosao  tunnel  and  connections,  which     otate  school  tax  for  1887,  $2  48  per  $1,000. 
cost  the  State  heavily,  were  sold  In  1887  to  Fitchburg  RR.    Cities  in       New  York.— Niagara  loan  bonds  are  held  by  State  in  its  trust 
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Subscribers  will  confer  ■  great  favor  by  giving  Immtdlatr  notice  of  any  error  discovered  In  those  Tables. 


DESCRIPTION. 


Pol 


explanation  see  notes  on  first  page  of  tables 


north  Carolina—  Fd.  b'ds  (coups,  tax-reo'ble)  c" 

Old  bonds  fundable  into  4  per  costs o* 

No.  Car.  HE  construct,  bd».  fd.  Into  new  6s. c' 
Refunding  N.  (.'.  Kit.  bonds  (tax  reeelv.  cps.)c* 

RR.  bd*.  (Chatham  and  W.AT.) )     not    ( 

Penitentiary  bonds >  reoog-< 

Special  tax  bonds  (in  3  classes) >  nlzcd.  ( 

IM»- Boj  ds  ($250,000  j-'rly  after  1  889) 

Fumtylvania—  Keg,  bonds,  tax  fr.  (red'ble'92).r 
Beg.  bonds,  tax  fr.,due  1904,  red  after  1891. 

DOf  1882  ($1,754  900  «re3><s) r 

do.  (In  lOscr.)  ($103,000  are  3<aa 


Agricultural  College  land  scrip. 

CAode  ltlu*+-  War  bonds C 

.    War  bonds e' 

South  Car. — Conv.bds.,  act  Mnr.23,'69,notfund. 

State  House  bonds 1    fundable 

Various  old  bonds  and  stock Slnto  brown 

Blue  Ridge  Railroad  bonds )  '  consols 

Oooeol.  brown  and  green  (see  remarks)..'.... 

Refunding  bonds  and  stock  (blue) 

Agricultui  al  College  »cnp.  one  piece 

Jennetttt— i  und.  bonds,  act  of  1873  (red  at  100) 

Bonds  registered,  act  of  1873 

Held  by  E.  T.  University  (not  to  be  funded) . . 

'Compromise  bonds  (act  of  1882) 

New  settlement  3s  (act  of  1883), red.  at  100  . 
New  settlement  5s  A  6s  (act '83),  red.  at  100.. 
Stent*—  Funding  State  debt  tact  May  2,  1871)... 
Defer  se.guld,  act  Aug.5,'70(red.aft.Aug.5.'90) 
.Revenue  deficiency  bonds,  act  Dec.  2, 1871 
Bonds,  act  Mar.,  1874  (for  paying  float'g  debt) 

Redemption  of  debt,  act  Aug.  6,  '76 

Bonds,  act  April  21, 1879 

Bonds,  act  ot  1885 

Virginia-  Old  bonds,  funding  rate  69  p.  0. 
Old  bonds  sterling,  funding  rate  69  p.  c... 
Cpnsol.  (aot  Mar.  '71),  funding  rate  53  p.  o  .c 
do  do  do  do 

do     (act  '72)  "  Pealer,''  fund,  rate  69  p.  c.o 
do  do       "Pealer,"  do 

Deferred  certificates  (W.  Va.) , 

1C-40S,  act  March  28,  '79,fund.  rate  60  %.cAr 
do  do  sterling,  fund,  rate  60% 

"  KiddlebV  b'ds,  18-5CS,  acts  '82.  A  '84..CAr 
Tax-receivable  coups,  Incl.  those  of  Jan.,  '89 


Date  of 
Bonds. 


1880 

i'879 
1868 


1877 
1879 
1882 
1882 
1872 
It- 63 
1864 

1853' to  '61 
1866 
1854 
1874 
1888 

1874 
Various. 

1882 
1883 
1888 
1872 
1871 
1872 
1874 
1876 
1879 
1885 
1851  to  '66 
1851 
1871 
1871 
1871 
1*71 
1871 
1879 
1879 
1882 


Size  or 
par 

Value. 


$50  Ac 
500  Ac. 
1,000 
1.000 
1,000 
1.000 
1,000 

100  Ao. 

100  Ac 
50  Ao. 
50  Ac. 

l'.obo 

1.000 

1,000 
50  Ao. 
1.000 

500  Ac. 

500  Ac. 

l'.OOO 
1,000 
1,000 

500  Ao. 

100  Ac. 

100  Ao. 

l'.OOO 
1,000 
1,000 
1.000 

100  Ac. 


500  Ao. 
£100  Ac 

100  Ao. 

100  Ao. 

100  Ac. 

Various 


100  Ao. 


Amount 
outstanding 


$3,121,671 

1,1113,100 

189.000 

2,t:nO,000 

1.180,000 

44.000 

11,366,000 

3,040.000 

4,430,500 

1,802,900 

6,861,100 

992,600 

500,000 

5S4.OO0 

€99.000 

5,965,000 

152,463 

249,086 

51,000 

6,002,140 

400,000 

191.800 

|  2,006,000 

397.000 

473,000 

12,474.600 

1,346,300 

65,200 

499,000 

467,000 

288,000 

1,647,000 

1,068,900 
200,000 

1,587.822 

476,061 

12.958.200 

1,199,614 

295.700 

524,809 

12,961.530 

6,015,300 
254.400 

7,771,281 

4,900,(00 


INTEREST. 


When        Where  Payable  and  by 
Payable  Whom. 


4 

6 

6 

6 

6 

6 

6 

3 

5 

4 
3>*A4 
3»s  A  4 

6 

6 

6 

"e" 

6  g. 
6 
4-« 

f  "e 

(    5A6 

6 

3,  4,  5,  ( 

3 

5  A  6 

•     6 

7  g. 

6  g. 

5 

6 

6 

5 

6 

6 

6 

6 

6 
3to5 
3to5 

3 


J.   A  J 

Various 
Various 
A.  A  O. 

A.  i"0. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
F.  A  A. 

j.  "a'j. 

F.  A  A. 

J.  A" J. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  S. 

J.  A"  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
Various 
M.  A  S. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  D. 
July. 
I.  A  J. 
&  J. 
J 


N.  Y.,  Nat.  Bk.  of  Republic. 

( 'p-s.  since  July  '68  unpaid. 
Raleigh,  H'ate  Treasury. 

N.  Y.  Nat    Bk  of  Republic 

Ope.  since  July '68  unpaid. 

Coup,  of  Jan.'OHAslnceunp. 

I'ps.  A  A  O'OD  A  Ap  '70  nnp. 

N.  Y.,  Nat  Bk.  of  Republic. 

I'hila..  Farm.   A  Mech  B'k. 

do  do 

do  do 

do  do 

Harrlsburg,  Treasury. 

Providence,  R.I.H.  A  T.  Co. 

do  do 

1871  coupons  last  paid. 

Columbia,  State  Treasury. 

do  do 

do  do 

N.  Y.,  Nat  P.  Bk.  A  Colum. 


A 
A 
A 
A 
J.  A 
J.  A 
J.  A 
J.  A 


Nashville,  Treasurer. 


N.  Y.,  Wlnslow,  Lan.  A  Co. 
do  do 

State  Treasury. 
New  York,  Bank  of  N.  Y. 
do  do 

do  do 

New  York  A  St  ate  Treasury 
do  do 

State  Treasury. 


Coupons  tax  receivable. 

do  do 

Coups,  not  tax  receivable 

do  do 


Coupons  tax  receivable. 

do  do 

Richmond,  Treasury. 


Prlnoipal— When 
due. 


July  1,  1910 

1808  to  "98 

1884  to  '85 

April  1.  1919 

1868  to  '98 

Oct.,  1898 

1898  to  '99 

July, '89  to  1900 

•92toFeb.l,1902 

'94  to  Aug.1.1904 

Feb.  1. 1912 

'89,  '90,  '91  A '92 

Feb.  1,  1922 

July  1,  1893 

Aug.  1.  1894 

1888 

1871,  etc.,  to  '8» 

1S87  to  1897 

JTyl,'75-6,'7',8,9 

July  I,  1893 

July,  1928 


July  1,  1914 

1892,  '98,  1900 

Various. 

Jan.  1,  1912 

July  1,  1913 

July  1,  1913 

March,  1892 

Aug  5, 1910 

April,   1892 

Jan.  1,  1904 

July   1,  1906 

July  1,  1909 

Jan.,  1890 

1886  to  '95 

1886 
July  1,  1905 
July  1, 1905 
Julv  1,  1905 
July  1,1905 
Contingent 

1919 

1919 
July  1.  1932 


funds.  The  sinking  funds  October,  1888,  amountedto  $4,076,129.  The 
new »  apltol  building  has  cost  the  State  thus  far  $17,914,875,  paid 
for  by  taxation.  Valuations  and  State  tax  rate  par  $1,000  In  188  7  and 
for  four  years  previous  were : 

Real  estate.  Personal.       State  tax.     State  debt. 

1873 $1,692,523,071  $437,102,315         $695       $36,530,406 

1888 3,122,588,18!  346,611,861  2  62  6,965,355 

North  Carolina. -Total  adjusted  debt  Jan.  1, 188?,  was  $5,110,- 
886.  The  funding  law  if  March  4, 187',  provided  for  the  issue  of  i 
per  cent  bonds  due  in  1  >  10  to  fund  old  ante-war  bonds  at  40  per  cent  of 
race  value ;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  oent, 
and  bonds  of  1866  aod  1868  at  15  per  oent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  tor  funding  ended,  but  has  been  continued  till  July  1,  1890, 
If  all  bonds  provided  for  by  this  act  were  funded,  the  new  4  per  cents 
-would  amount  to  $3,613,511. 

Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
Bonds  were  made  exchangeable  for  new  6  per  oent  bonds  due  In  1"1 '. 
Interest  on  these  "bonds  la  met  by  dividends  on  the  $3,000,000  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  tne  Richmond  A 
Danville  at  a  6  percent  rental. 

In  the  debt  settlement  the  special  tax  bonds  were  Ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Wllllauiston  A  Tarb.  RR„ 
$150^)00,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1,  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  '69;  class 3  of  April,  '70.  Holders  of  the  speolal 
tax  bond-i  have  brounht  suit  to  establish  the  validity  of  the!  bonds 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  8  Circuit 
Court.,  is  now  in  the  U.  S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  la  about  60  per  oent  of  tru  evalue. 
Valuations  and  tax  rate  per  $1,000  have  been : 

Years.  Real  estate.  Personalty.     Total  val'atlon.Tax  $)  B  1,000 

1885....     $126,955,679         $82,613,417         $209,569,096  £2-50 

4886....        126,883,382  75,561,351  202,444,733  250 

"1887....        140,545,396  71,398,875  211,941,271  2-00 

■_<V.  44,  p.  744;  V.  45,  p.  53 ;  V,  47.  p.  594;  V.  48,  p.  251.) 

Pennsylvanla.-Total  funded  debt  Jan.  1, 1889  (Including  that  not 
tearing  interest),  was  $14,733,911;  sinking  fund  assets  $10,032,607. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $101,000,000.  The 
rate  per  $1,100  In  1886, 1887  and  1888  was  $3. 

Rhode  Island.— The  debt  was  all  created  for  war  purposes.  In 
January,  18>-9,  the  net  debt,  less  sinking  fund,  was  $5  25,338.  The 
State  valuation  of  real  property  up  to  1889  was  $328,530,559 ;  tax  rate, 
tn  1888,  $1  40  on  $1,000. 

Sooth  Carolina.— Total  fundtd  do^t  (as  per  report)  Oct.  31, 1888. 
was  $7,049,727.  This  Includes,  however,  as  do  the  consols  in  the  table 
above,  $618,161  green  consols,  some  of  which  are  partially  InvalU,  their 
aggregate  invalidity  being  $487,850.  The  valid  percentage  of  these 
"  tainted  bonds"  and  til  the  other  old  Issues  Included  in  the  table,  ex- 
cept the  conversion  bonds  of  1869,  tht  deficit  ncy  bonds  and  stock  and 
agricultural  scrip,  are  fundable  Into  brown  consols.  Invalidity  is  not 
found  except  In  the  green  consols  (some  of  which,  additional  to  those 
mentioned  above,  are  ettirtly  invalid),  In  the  convorstoii  bonds,  and 
the  nt  tame,  of  the  bonds  "topay  intereatou  the  public  debt,"  which  last 
is  wholli  Invalid.  The  funding  law  of  Dec.  23,  '73,  provided  for  -caling 
down  the  old  debt  50  per  oent.  The  consols  were  again  "reuliusted  ' 
In  1879.  The  several  acts  were  passed  Deo.  3,  1873,  Dec.  24,  1878, 
Dec.  24, 1879.  and  February,  1880. 

Years.  Real  estate.  Personalty.  Railroads.      Tax  rate. 

1884-85...  $m7,559,538  $16,904,705  $15,263,366         $V50 

1885-86...     t-6.114.852  42,836.288  15,521,041  5  25 

—(V.  46.  p.  471,  803.) 

Tennessee.— The  total  adjusted  debt  Dec.  13,  1888,  was  $13,854, 
900 ;  total  bonds  fun-e  able,  $2,4^9,C00.  A  funding  law  was  passed  (act 
of  May  20,  18821,  giving  new  bonds  at  60  per  oent  of  the 
principal  and  interest  of  old,  ths  n  w  bearing  3  per  cent  in  1882-83 
4  till  1886,  5  till  1888,  and  6  per  cent  1888  to  1912,  and 
98,224,351  of  these  compromise  bonds  were  Issued.  The  Lcgisla- 
mre  of  18J3  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
•on  the  basis  o?  new  bonds  at  50  per  cent  of  the  face  value  of  old,  and 


1885 201,0^7,500 

1886 20J,U8,265 

1887 211,267,498 

1888 254.126,330 


bearing  3  per  cent  interest;  the  old  8tate  debt  proper  of  $2,118,000  was 
made  an  exception,  and  now  5  and  6  per  oent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1882.  being  3.  4.  5  and  6 
per  cents,  are  fundable  into  the  new  settlement  3s,  at  five-sixths  of 
the  faoe  and  interest,  up  to  and  inolusive  of  July,  1883,  coupons— thus 
$1,000  compromise  bonds  reoeive  $858*33  in  new  3s,  and  interest  slnoe 
July,  1883,  paid  in  cash.  All  tho  settlement  bonds  are  rodeomablo  at 
option  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 

Real  estate.         Other  property.  Railroad  prop'ty.    Tax  rate. 

1884 $200,212,900  $26,631,284  $34,350,170  $3-00 

23,651.803  31,547,582  300 

24.790,914  31,547,582  3-00 

28,282,583  32,361,855  3-00 

43,078,701  32,290,302  3-00 

Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  interest 
bonds  issued.  Total  funded  debt  Aug.  31, 1839,  $4,237,730,  of  which 
all  but  $1,220,630  is  held  by  sohool.  oollege  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $1-25  and  poll  taxes 
$1-50  in  1888)  per  $1,000  have  been : 

Years.       Real  estate.  Personalty.  Total  val'ation.   Tax  rate 

1885....  $375,890,594  $245,121,395  $621,011,989  $3"75 

1886....     379,392,988  251,132,135  630,525,123  375 

1887....     404,897,497  245,514,904  650,412,401  3-75 

1888....    441,076,b25  240,007.979  681,081,901  3'75 

Virginia.— Tun  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  coupons  from  July  1869,  exoept  the  years  1872-3-4.  The 
consols  of  1871  carry  coupons  of  Jan.  1875  and  sinoe.  The  10-408  oarry 
Jan.  1881  and  sinoe;  but  the  consul,  and  10-40  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  Match,  1871,  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  oent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  oue-thlrd 
of  their  principal  a  "  deferred  certificate,"  to  beoharged  to  West  Virginia. 
The  act  of  1872  repealed  tho  tax-receivable  clause  of  the  law,  and  the 
bonds  issued  under  it  were  culled  "  Pealera."  The  McCullooh  law  of 
March  28,  1879,  authorized  the  10-10  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  oent  for  20  years  and  5  per  oent  for  10 
years,  coupons  tax-receivable.  In  February,  1882,  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  88.)  Tho  Riddleberger 
act  provided  for  the  Issue  of  new  bonds,  dated  July  1,  1332, 
into  whiohall  others  could  be  funded  at  the  rates  specified  iu  the  table 
above,  coupons  also  being  fundable  at  oertalu  rate?,  l'hls  law,  how- 
ever, was  amended  and  all  bouds  offered  for  funding  are  now  required 
to  carry  the  coupon  of  July,  1885,  no  allowance  being  m  ide  tor  in- 
terest muturlug  between  Jan.  1,  1885,  and  date  of  surrender  of  b  in  Is. 
Tho  8upreuie  Court  of  the  United  States  has  three  times  passed  on  tne 
Virginia  laws,  and  while  sustaining  In  theory  the  principle  that  the 
tax-receivable  coupon  law  constituted  a  couiract  with  the  bund  Holders, 
the  court  has  so  far  upheld  the  subsequent  laws  that  t  le  empon  . 
clause  has  been  practically  defeated,   (-lee  Chkonici.k  V.  13.  p.  291.1 

A  movement  was  begun  in  1885  to  procure  an  adjustment  of  the 
"Deferred"  bouds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  holders  of  some  $3,000,000  deposited  their  bonds  with  the 
Farmers'  Loan  A  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  Stock  Exchange. 

Total  funded  debt  8ept.  30, 1883  (excluding  deferred  certificates), 
%-as  $31,321,978.  but  of  this  the  State  itself  held  $2,109,256  of  the 
issues  prior  to  1382,  and  the  sinking  funds  held  $2,357,577.  the  Board 
or  Public  WorkB  $L73,900.  and  the  Library  Fund  $1,179,127  of  the 
Riddle  icrgcr  bonds,  consequently  the  total  of  bonds  held  by  the  public. 
was  $25,202.1 18. 

>  ssessed  valuations  have  been  as  follows: 
Years.        Real  Estate.  Persouaity.  Total.  Tax  Rate 

1884...  $239,826,000  $-id,974.040  $328. •■'00,040         $4-00 

1885....     256,916,140  84,884.270  341,800.410  400 

1-86 257.533,440  83,783,180  341,316,620  400 

1887....     259,857,880  82,377,430  312,215,390  400 

1888  (est)  299,251,019  97,460,806  396,711,325  4-00 

-(V.  44,  p.  451,495,  527,572,627,730;  V.  45,  p.  512,  768,  817;  V.  48, 
P.  29.) 


March,  1889.] 


CITY    SECURITIES. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Forexplanations  see  notes  on  first  page  of  tables. 

Albany,  JV.  T\— Purohase  Congress  Hall  Block 

City  Improvement 

Washington  Park 

New  Post  Office  site .... 

Water  debt  ($400,000  due  1900-3,  are  7s) 
Special  Water  Commission  bonds: 

New  City  Hall 

Public  Market 

Bonds  loaned  to  Albany  A  Susquehanna  KR. . 

Atlanta,  Go.— Bonds  for  streets,  floating  debt . . 
Bonds  for  A.  L.  Railroad  and  State  House... 

Bonds  for  West.  RR.  and  floating  debt 

Bonds,  1st  and  2d  series,  waterworks 

Redemption  bonds 

do  $52,000  only  due  1915  . . . 

Bonds  to  fund  floating  debt  (part  each  year) . 

Capitol  bonds L 

Redemption  bonds 

Auausta,  6a—  $24,500  are  4>«s,  die  1916 

Baltimore— Consolidated  loan  of  1890 r 

Water  lean,  stock,  red.  at  wl"  after  1916 r 

Funding  loan,  stock,  tax  free r 

Consolidated  bounty  loan r 

Exempt  bounty  loan r 

Public  parks  (Druid  Hill) r 

Park  improvement  loan r 

Patterson  Park  extension . r 

Five  million  loan  to  Baltimore  4  Ohio  RR. .  .r 

New  City  Hall r 

Paving  loan r 

Funding   loan r 

Western  Maryland  Railroad r 

Jones' Falls  ($957,000  are  5sA$455,000  3"65s)r 

do  ($100,000  are  3e) r 

Water  loan  ($263,000  only  are  6s) r 

Harford  Run  Improve,$250,000dueaf.l920.r 

Western  Maryland  RR  loan r 

do  do  r 

Endorsements  for  Western  Maryland  RR. 
do  do     Union  Railroad r 

Bangor,  Me. — City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875) 

European  A  North  American  Railroad 

Bangor  A  Piscataquis  Railroad 

Bath,Me-  -Fund,  debt  ($78,000  are  5s,'97,  J.AJ.) 
Knox  A  Lincoln  RR..  for  stock  and  coupons 
Androsooggin  RR  (guar,  by  Maine  Cent.  RR. . 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 

do              do                (F.AA.andM.&S) 
RR  refunding,  $100,000  4*48  due  1907 

Bottom— City  debt  and  Charles  town 

City  debt  registered 

do  do        

do        $550,000  due  Oct.,  1906 

do  $80,000due  Jan.  1, 1896 

do        $311,000  due  July  1,  1905 

do        $145  000  due  OiX.  1,  1897   

Ten-year  loan,  secured  liy  s.  f .  r 

Suffolk  Co.  Court  II  Ve  b'ds  sk.f d,  not  d'n. . .  oAr 

do  do 

do  do         1 50th  payable  yearly 

West  Roxbury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Park  bonds,  $155,000  4s,  due  1918 

do  do  ciuk.  fund,  $769,000,  due  1899. r 
Mystic  water  debt,  assumed,  part  renewed. .. 
Cocb.  Water  loan,  6  per  cent 


5  per  cent 

4  percent 

Sterling 

5«.g 

4>s  per  cent 

4s  $2*0,000  due  April,1910 

4s  $336,000  due  Oct.1,1913 

4a r 

3*s  percent 

3  percent 

Stcny  Brook  improve't,  secured  by  skg.  fd...r 
BrooKiyn—  Brooklyn  local  Improvement  loan. . . 

Soldiers' aid  fund  loan,  part  eaoS  year 

Bushwlck  avenue, A-c. improvement  loan, local 

BoathSeventh  st.        do  do        do    

Fourth  avenue  do  do        do       


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Date  of 

Size  or 

bonds. 

par 

value. 

1866 

$1,000 

1870-*71 

1,000 

1870-'82 

1,000 

1874 

1,000 

1874--88 

1,000 

1887-'88 

1882 

1,000 

1888 

1865 

1,000 

1867-'72I 

500  Ac. 

1869-'70 

1,000 

1870  A  '72 

500  Ac. 

1874 

1,000 

1877 

500  Ac. 

1881  A  '85 

1,090 

1879 

1884 

'S6-'67-'e9 

1,000 

Various. 

100  Ac. 

Various. 

100  Ac. 

1877 

100  Ac. 

1878 

100  Ac. 

1863 

100  Ac. 

1865 

100  Ac. 

1860 

100  Ac. 

1863 

100  Ac. 

1853 

100  Ac. 

1870-'74 

100  Ac. 

1881 

100  Ac 

1870 

100  Ac. 

1872 

100  Ac. 

1872-'84 

100  Ac. 

1885 

1874 

100  Ac. 

1880-4 

100 

1882 

100  Ac. 

1887 

100 

1870 

500  Ao. 

1872 

1,000 

1885 

500  Ao. 

1874 

1,000 

1875 

500  Ac. 

1869 

1,000 

1869 

500  Ac. 

Various. 

Various. 

1861 

Various. 

1869 

Various. 

1871-'72 

Various. 

1864  to  '80 

1,000 

1878-'82 

1879 

1885-'86 

1885 

1885 

Various. 

1889 

l.OOOAc 

188S 

1,000 

1-87 

1885 



i'873 

*l"00Ac 

1869 

£100A.( 

1887-'88 

1,000 

1889 

1,000 

1862  to  '86 

1,000 

1867  to  '76 

1875  A '78 

1878 

1872 

slOOAc 

1875-'76 

1879 

1879-'80 

1883  to '87 

1888 

1,000 

'84-5-7-8 

1887 

1887 

1000  Ac 

1861 

1,000 

1865 

1,000 

1865-'66 

1,000 

1863 

1,000 

1868  A  '69 

1,000 

Amount 
outstanding 


$97,000 

418,000 

1,058,000 

115,000 

1,184,000 

250,000 

145,000 

185,000 

858,000 

349,000 

400,000 

318,000 

427,000 

77,500 

120.500 

285,000 

55,000 

188,000 

1,787,800 

7,306,546 

5,000,000 

1,000,000 

2,211,068 

410,353 

555,566 

185,723 

200,000 

5,000,000 

1,500,000 

500,000 

800,000 

1,000,000 

2,212,000 

260,000 

4,900,000 

600,000 

681,000 

1,704,000 

875,000 

117,000 

50,000 

30,000 

100,000 

500,000 

1,000,000 

925.000 

180,500 

137,000 

425,000 

328,550 

482.850 

7,941,500 

9,549,000 

450,000 

1,591,000 

109,000 

947,000 

230,000 

480,000, 

700,000 

800,000 

816,000 

75,000 

4,997,604 

2,751,426 

1.3.",5,OO0 

1,219,000 

839,000 

4,897,000 

13,000 

588,000 

1,947,274 

3,552,000 

268,000 

686,000 

2,015.000 

100,000 

675,000 

191,000 

500,000 

213,000 

296.000 

35,000 

35,000 

126,000 


INTEREST. 


Rate. 


When 
Payable 


F.  A  A. 

m.  a  a 

M.  A  N. 
M.  A  N. 
F.  A  A. 

J.  i"  J. 


Where  payable  and  by 
whom. 


Boston,  Merchants'  Bank. 

New  York. 

New  York  and  Albany. 

N  Y.,  Merchants'  Nat.Bk. 

do  do 

do  do 

do  do 


July  1,1905  to  "10 


N.  Y.,  Del.A  Hud.  Canal  Co 

N.Y.  Han.Nat.  B'k  A  Atlan. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  da 

Augusta,  Treasury. 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  Nat.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank, 
do  do 

Balto.,  Nat.  Mechanics'  Bk. 

Balto.,  Farm.APlan.  Bank. 

Balto.,  N.  Mechanics'  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  N. Mechanics'  Bank. 

Baltimore,  Franklin  Bank. 

Bost.,Merch.N.Bk.  A  Bang'r 
do  do 

do  do 

do  do 

do  do 

do  do 

Bos.,  Nat.  H.  AL.  B'k  A  Port. 

Bos.,Nat.B'k  of  Com.  APort. 

Boston,  2d  Nat.  B'k  A  Fort. 


Principal— When 
Due. 


Feb.  1,1889  to  "94 

Mar.  1, '89  to  1900 

1910-*21 

May  1,  1904 

1894  to  1912 


1895-'97 

J.  A  J.,  1892 

J.  A  J.,  1890 

Jan.  1, 1902 

Jan.  1, 1904 

Jan.  1, 1897 

1911-1915 

Jan..  1890  to  1896 

Jan.  1, 1914 

July  1, 1916 

1889  to  1919 

After  July  1,1890 

After  July  1, 1916 

After  July,  1916 

Sept.  1,  1893 

After  Sept.  1,1893 

After  Sept.  1,1890 

Jan.  1,  1895 

Oct.  1, 1920 

Jan.  1,  1890 

1900  and  1902 

After  Nov.  1,1990 

After  July  1,1900 

Jan.  1, 1902 

April  9, 1900 

April  9, 1900 

Aft'rs94,192iA'26 

1904  A  after  1920 

July  1. 1925 

Jan.  1, 1927 

Jan.  1, 1900 

Jan.  1,  1895 

Sept.  1, 1892 

Nov.,1889  to  1891 

Jan.  1,1894 

Julyl,  1905 

Jan.  1,  1894 

April  1,  1899 

1897  A  1902 

1898 

Jan.  to  Oot.  1891 


Bos.,  Nat.  II.  AL.  B'k  A  Port.1  July  1, 1889  to  "99 


do  do 

do  do 

Boston,  Treasurer's  Office. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

London,  Baring  Brothers, 
do  do 

Boston,  Treasurer's  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Office. 
■  do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn.  1  2  i*  S?d ,:  I 
do         |  s  3  a  S 
do         >S*im  " 
do 
do 


1891  A  1902 
1902-1920  A 1907 
Ap'l,  1889  to  1897 
July,  1889-1914 

Oct.  1,  1889 

1896  to  1916 
1895  to  1916 
1895  to  1906 

1889-1900 

Jan.  1,  1899 

Oot.  1, 1918 

April  1, 1937 

1935 

June,  1889  to  1891 

April.  1893 

July  1,  1899 

1917  A  1937 

Jan.l,1899A1919 

July,  1890  to  1916 

1897  to  1908 
1907-1908 

April  1,  1908 

Oct.,  1902 

1905-1907 

Oct.  1,  1909 

1909-1912 

1913-1917 

Oct.  1,  1918 

1914-1918 

April,  1917 

Oct.   1,   1917 

Nov.,  1891 

Jim.  1,  1890  to  '94 

July  1, 1889  A  '90 

July  1, 1889  A  '90 

July  1,1889  to '85 


Albany.— Total  debt  Jan.  1, 1888,  was  $3,529,000,  of  .  nlch  $1,134,- 
000  was  water  debt;  sinking  fund  assets  (City  bonds,  etc.),  $560,139  ; 
net  debt,  $1,534,861.  The  loan  to  Alb.  A  Susquehanna  Is  secured  by 
flrstmort.  The  valuation  of  Albany  City  in '8  6  was:  Realestate,$60,728,- 
720;  personal,  $6,154,270;  tax  rate  per  $1,000,  $18  40.  In  1887  real 
estate  valuation  was  $61,245,455;  personal,  $6,326,900;  tax  rate— 
1st  rate,  $17  60:  2d  rate,  $7  60.   Pop'n,  90,758  In  1880;  69,422  in  187a 

Atlanta.— The  total  bonded  debt  Jar:.  1  1888,  was  $2,220,000.    As 

'•eased  value  of  real  estate  in  1881.  $21,023,370;  personal,  $7,889,269 

tax  rate  per  $1  COO,  $15.      Inl887ieal  estate,  $.14,933,001;  personal 

$7,304,703;  tax  rate,  $15    Assessed  value  between  50  and  75  p. c.  of  real 

Population,  37,409  in  1880;  21,789  in  1870;  about  67,000.Jan.  1,  1888 

Augusta.— Sinking  funds,  Jan.  1, 1888,  $70,000.  Taxable  valuation 
In  1888  :  Real  estate,  $15,241,450;  personal.  $1,933,806;  tax  rate,  $15 
per$l,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088,430  ; 
tax  rate,  $16  25  per  $1,000.  Population  in  1870,  by  U.  S.  Census,  15,- 
389;  in  1880,  21,891. 

Baltimore.— The  Bait.  A  Ohio  RR  pays  interest  on  $5,000,000. 
Water  loan  is  paid  by  income  of  water  works,  and  Public  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,369,176  the  city  is 
chargeable  with  interest  on  only  $18,598,392,  and  holds  productive 
asHets,  including  the  sinking  funds,  equivalent  to  $10,890,665,  leaving 
on  Deo.  31, 1887,  only  $7,707,727  debt  over  Interest-bearing  assets. 
The  "  pro  luctive  securities  "  here  Include  $3,250,000  common  ftcck  of 
B.  AO.  RR.  There  are  also  held  $5,610,500  of  unproductive  securities. 
Pop  nation  in  1870,207.354;  in  1880,  332,313;  in  1888  (polioe  oensus) 
including  the  Belt,  416,805.  Assessed  valuation,  near  me  full  cash 
value,  and  tax  rate  have  been  : 

Real  Personal 

i  cars.  ite.  Property. 

1883 $189,013,494  $58.8*9,738 

...     2<K>,77.->,«14  81,784,339 

1888 203,752,853  63.768,971 

*  Tax  r;ite  Includes:  Sta'e  tax,  $1-77;  school  an  I  city  tix,  $19-00. 
total,  ^^  ,77  per  (1,000,        t  of  this  $2,108,581  la  exempt  at  present. 

Bangor,  .lie. -The  loans  to  En.  <fc  No.  Am.  K.  K.  to  Bangor «  Pis.  R 
K.  are  secured  by  first  mortgages  on  those  roads,  and  interest  ful.v  paid 


Total  Rate  of  Tax 

Valuation.  per  $1,000. 

$218,803,232 
265,559,953      ■  

1267,516,724  *20  77 


from  the  earnings.  The  valuations  (near  full  value)  ii,  1 880  were :  Real 
estate,  $6,693,650;  personal,  $2,8  31,765.  Municipal  property,  In 
eluding  water  works,  $810,000.  In  1887,  real  estate,  $6,771,048;  per- 
sonal, $2.858,872 :  tax  rate  per  $1,000,  $22  50.  Population.  .  -,ooi  :u 
IsSO.  18,829  in  1870. 

Boston.— The  population  of  Boston  in  1880  was  362,839;  in  1370, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Apr.  30,1888, 
was  $48,987,803  (including  city  debt  proper,  $30,793,529;  county 
debt,  $1,616,000;  Coohituate  water  debt,  $14,741,274;  Charlestown, 
West  Roxbury,  etc.,  debt,  $1,843,000),  and  the  total  sinking  funds, 
etc,  applicable  to  it,  $21,287,251,  leaving  the  net  debt  $27,700,548. 
The  law  of  April  17,  '85,  limited  the  taxation  in  Boston  for  oity  pur- 
poses to  $9  on  the  average  valuation  of  Ave  years  preceding,  to  which 
is  added  the  tax  for  city  debt  and  for  State  purposes.  After  Jan.  1, 
1887,  the  net  debt  was  not  to  be  over  2  per  oent  of  average  assessed 
valuation  for  five  years.  After  deducting  from  above  total  of  gross 
debt  the  sum  of  $18,485,274  for  various  items  (water  debt,  etc),  not 
oovercd  by  this  law,  and  also  the  sinkiug  funds  applicable  to  i  he  debt  so 
reduced,  the  debt  remaining  Is  $14.3 15, 1 14,  which  exoeeds  the  allowed 
limit  by  $433,546,  the  said  average  valuation  being  $694,078,430.  As- 
sessed valuation  on  May  1  for  four  years  has  been : 

Real  Personal  Tax 

Estate.  Estate.  Rate. 

$488,130,600         $194,520,058         $17  00 

193,080,500 

200,451,000 

201,435,100 


12  70 

13  40 
13  40 


Net  Debt. 

Deo.  31. 

$24,706,064 

20,354,395 

27,627,589 

26,850,902 


Years. 
1884... 

1886 517,495,200 

1887 547.170,300 

1888 563,013,300 

-(V.  45.  p.  727.) 

Brooklyn.— The  whole  citv  debt  was  as  follows  Jan.  1, 1889  and  '88: 

Jan.  1, 1889.         Jan.  1, 1888. 

permanent  debt $25,800,703  $25,807,543 

Water  loan 11,082,500  11,073,500 

Debt  payable  from  assessments 419,000  483,000 

Tax  certificates 2.500,000  2,500,000 

$39,904,043 

7,849,541 

$32,014,502 


Gross  debt $40,402,203 

Less  sinklngfund 8.828,782 

Net  dabt $31,573,421 


INVESTORS'     SUPPLEMENT. 
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Saoaerlkera  will  confer  a  groat  favor  hy  giving 


nollre  ©f  any  error  discovered  In  these  Table.. 


DESCRIPTION. 


ror  explanations  m«  notes  on  first  page  of  tables 


Brtoktvm    rOanrm-B'gol'n.tlf  0.000 jr'rl.oAr 
Bonds  for  "" 


■  N.  Y.  *  Brooklyn  Bridge o  or  r 

Bonds  fcr  N.  Y.  A  Brw  klj u  Bridge 

do  do  

do  do  

Prospect  Park  loan,  reg.  A  ooup. 

Prospect  Park  loan 

Permanent  water  loan 

do  do r 

Temporary  tax  certificates 

Certs,  of  Indent.  (970.000 4s due  1889  A  '00) 

Bonds  to  pay  arrears  to  county 

Arreafubds.ctl.a.  0.000  10  40s  4s,  J'y, '23). r 

Local  Improvements 

do       $100,000  due  Feb.  each  year. r 

Bcbool  Itopr'in't,  $100,000  duo  Jan.  each  y'r.r 

Buffalo,  A.  1'.— Funded  debt  bonds cat 

waterworks  bonds car 

Tax  loan  bonds car 

Oambrulgt,  Ma—.— City  loan ear 

City  loan,  «1S0,000  are  5a  due  In  1893... .ear 

do       paving  20  J  ear  loans oar 

do  sewer  l'ns.  20  yr.  A  30  yr.  b'ds..cAr 
do  street  (20  yrs  )  A  street  wlden'g(30) 
do       sew  er  l'ns,  $30,000  are  4s,  No  v.  ,'o7 

Bridge  loans,  20  yeurs 

MunTcli  al  (10  yr)  and  Cemetery  (20  yr)  loans 
■rater  loan. 20  yr«,  part  due  earn  year'89to'97 

do         (only  $12,500  are  5s) oar 

do         

Charleston,  8. C—  on.bds. .to  red. past-due  debt, 
do  do  do 

do  coup,  or  reft 

Ohtltea,  Mas* — Sinking  fund  bonds 

Funded  dex  ($350,000  lor  water) 

do        notes 

Okicmgo—  Water  loan 

Water  loan 

Water  loan  (refunding) 

do  do  

8ew'gebds.,$490,000j'y,'92;  $785,000J'y,'94 

do  94  o8,o6o  J'y ,'04;  $387 ,000  J'y.  'OS 
River  Improvement  bonds,  part  each  year... 
Mnn,lbds.,$100,OOOJ,y,'95;$86,OOOJ'j,'96fAg 

Municipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 
CookC,yd't,$250,000,'£'9;  $l,483.000May,'92 

do 

do       

do 

5t>       due  $50,000  eaoh  j  ear. 

Cincinnati- Bonds  for  Waterworks C3 

Bonds  for  Common  8chool  purposes P 

BondstoO.  AM.  KR.  to  purchase  whf.  prop.. N 
Bonds  for  ert.  ana  impr.  Water  W. -C,  D.  A E 

Bonds  for  funding    floating  debt AA  A2 

New  Hoep'lbds.  $250,000  M.AN.,due'98.8AS2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works. . .  K  AF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  Water  Work  purposes C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($2,890,000  are  gold  6s) 

do  do        

Funding  debt  bonds,  coupon 

Park  improvement  (Q.  $15,000  6s) 
Water-works  b'de.,$10O,0OOdueAug.,  1895.  Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds .'. 83 

University H2 

8treet  bonds,  sf  rles,  part  of  each  eaoh  year. . . 
Consol.  s.  f .  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds.. 7U3  AU4 

Work  Bouse  and  Infirmary  ($19,000  M.  A  N.) 

Funding  debt  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.)  .. 

City  Hall  bonds,  redeem  able  after  1897 

01  tee/and—  Water  works  ($200,000  are  6  p.  ct.). 

Funded  debt 

Lake  View  and  Monumental  parks 

Canal  and  canal  lock  ($11,000  are  6s) 


1870 

1870-"7C 

1876  to '80 

1879  to  '82 
1881  to '83 
1860  to '73 

1804 

1857  to  '75 

1889 

Various. 

1884 

1884 

1HH4 

1883 
1889 
L6M 

1870to*86 
1870  to '86 

1880  to  '86 
1864 

1868  A  70 
1873,  '4. '5 
1873  '4'5'6 
1873,'4.'5 
I486* '87 
1887  A '88 

1  885 

1868  to  '77 

1878-'87 

1886 

1878 
1879 


Date  of 
Bonds. 


1882 
1888 


1880 
1884  A  '8 


1881-7  A  8 


Blse  or 
Value. 


Amount 
outstanding. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO 


1,000  Ac 
l.OOOAc 

1,000  Ac 
1,000 
1,000 


BOO  AC 

1,000 

100  Ac 
100  Ac. 
100  Ac. 

1,000 

500',Ac 

1.000 

100,  Ac 

500  Ao. 


1,000 

1,000 

500  Ac 

500  Ac 


1869 
1863 

1855 

1847  to  '50 

1847  to  '48 

1867-'68 

1853 
1851-'53 

1858 

1869 

1869 

1869 

1872 

1871 

1872 

1876 
1872'78'79 
.     1874 

1875 

1875 

1879 

1876 

1872 

1879  to '88 

1880  A  '81 
1879  A  '80 

1881  &  '82 
1881 

1885-'86. 

1887-*88 
1872  to '84 
1872  to '78 
1872  to  '74 
1874  to '79 


1,000 
1,000 
1,000 

500  Ac 

500  Ac. 
1,000 
1,000 
1,000 

100,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 

Various 
1.000 

100  Ac. 
100 

100  Ac. 

Various 
1,000 
1,000 
1,000 
1.000 
1,000 


$3,000,000 

1,250,0(10 

3,333,000 

2,279,000 

2,383.237 

8,019,000 

1,217.000 

11,573.500 

600,000 

2,500.000 

734.305 

549.000 

2,350,000 

200.000 

1.000.000 

400.000 

5,424.536 

2,778,382 

4.49,158 

100,000 

170,000 

255,000 

624.000 

127.000 

55,000 

210,000 

985,000 

986,000 

519,500 

218,000 

456.800 

109,500 

3,391,737 

446,800 

1,092,000 

123,000 

132,000 

3,340,000 

333,000 

150,000 

1,288,000 

489,500 

845,000 

2,608,000 

186,000 

1,858,000 

1,833.000 

2,175,000 

750,000 

1,158,500 

f  00,000 

1,000,000 

150,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

300,000 

600,000" 

8,071,000 

4,825,000 

2,260,500 

995,000 

65,000 

200,000 

175,000 

50,000 

76,000 

654,584 

2,354.000 

64,706 

79,000 

499,500 

2,473,000 

375,000 

1,775,000 

2,005,000 

80,000 

275,000 


INTEREST. 


Rate 


When 
Payable 


7 

7 

8 

5 

4 

7 

8 

»,  4,  5.  6 

8 

8 
HH  A  4 

4 
3>t  A4 

4 

3 

3 

3to7 

8>9to7 

3  A  4>s 

5 
5  g.  A  6 

b 

e 

6 
3>aA4 
4 
4 
6 

4  A  5 
8  >i 
7 

6 
4 
6 
6 
4,4>s 
6 
7 

3-65 
4 
7 

tot 

4 

7 

6 

7 

4 

7 

5 

4>s 

4 

4 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7  3-10 

6g.  A  7-3 

6A  7 

7 
6  A7 

7 

5  A6 
7 

7 
5  A  7 
4  A5 
4  A5 

4 

4 

4 

4 
3-65  to 
4,  5,  6,  7 

7 
6A  7 


A 
A 
A 
A 
A 
A 
,v 

.* 

A 
A 
A 
A 
.V 

A 

Various 
Various 
J.  A  J. 
A.  A  O. 
J.   A  J. 


Various 


A.  A  O. 
A.  A  O. 
J.   A  J. 

Various 
Various 
Various 
J.  A  J 
A 

cV 

A 
.V 

2 

A 

A 

A 

A 

A 

A 

A 

M.  A  N 
M.  A  N 
M.  A  8 
J.  A  D 
J.  A  J 
M.  A  N. 
A.  A  O 
M.  AN. 
J.  A  D. 
J.  A  J 
Various 
M.17A8 
M.15A8 
M..v  8. 
A.  A  O. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
M.  AN. 
Various 
M15AN 
J.  A  J 
F.  A  A 
MAN 
M.  A  N. 
F.  A  A 
Semi  an 
Various 
Various 
J.  A  J 
J.  A  D. 
Various 
J.  A  D 
Various 
Various 
Various 
Various 


Where  Payable  and  by 
Whom. 


Brooklyn. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

dO 
Buffalo  and 
do 
do 
Boston,  Bank 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Charleston, 
do 
do 
Chelsea,  Clt 
Boston,  N.  Bk 


a  §  1 1 1 

|§Si?£H  I 

1° 

>  I 

New  York, 
do 
do 
Redemption. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Treasury 
do 
do 
y  Treasury 
Redemption 


N.  Y.,  Am.  Ex.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  A  Chicago. 

Chicago. 

do 

do 

do 

N.  Y..  Am.  Exch.  Nat.  Bank 
N.  Y.,  Bank  of  America. 

N.  Y.,  Am.  Exch.  Nat.  Bank. 

N.  Y.  Bk.  of  Americj. 

do  do 

N.Y.,  Am.  Exoh.  Nat.  Bank. 

do  do 

N.  Y.  Bk.  of  America. 

Cincinnati,  City  Auditor. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati,  City  Treasury. 

N.  Y.,  Am    Exoh.  Nat.  Bit. 

Cincinnati,  City  Treasury. 

N.Y..  Am.  Exoh.  Nat.  Bank 

Cincinnati,  City  Treasurv. 

N.Y.,  Am.  Exch.  Nat.  Bank 

Cincln.,  Ofllce  City  Treae'r. 

N.  Y.,  Am.  Exch.  Nat.  Bk, 
do  do 

Cincinnati. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

N.  Y.,  Am.  Exch.  Nat.  Bk 
do  do 

do  do 

do  do 


Principal  —When 
Due. 


July,  1899-1924 
1905,  '6,  '7  A  '8 

1908  to  1919 
19I7'18'19'23'2S 
1921,2'3'5'«-7'8 
1915,  '6,  '7,  "8,  '24 

Julv  1,  1924 

1891  to  1916 
Jan.  1,  1909 

3  years  from  date. 

1889  to  1905 

July  1,1924 
July,  1923  A  1924 

July  1.  1893 

FelK  13,  '01  to  '18 

.Ian. 21, 1917  to '20 

1889  to  1926 

Oct.,  1889  to  1909 

Jun«2,'89  to  1900 

April  1.  1889 
July '90  A  Jan. '93 
July,  1893-'94'95 
1895,'96.l!i03-4-n 
1893.A1903. 
Nov.l.lW9(.AI907 

1917  A1918 

A  p. '95  A  Aug.  '05 

May,  1889  to  '  <i 

91-'98-1907,'8'10 

1906  and  1911 

188a  to  18**7 
Apr.  A  Oct.,  1898 
Jan.  A  July  1,1909 

1889  to  190s 
Aug.  1,1891  to  '95 
Sept.  1,1889-1890 
July,'97A.Ian.,'98 
July'89'90,'2,'4,'5 

July  l,  tsoa 

July  1.  1'.<W 
July,'ii2, '9 1  A '95 

July  1,  19O0 

July  1, 1904  A  '08 

J'y, '90/2/3, '4,'5 

July,  1895  A  -9t> 

July  1, 1890  to  '99 

April  1,1901,'7,'8 

May,  1889.  '90,'i*2 

Jan.  1,  1 899 

May  1,  1900 

Mav  1,  1  K>5 

Mar.  1,  '89  to  '08 

June  15. 1889 

Jan.  1,  1890 

Nov.  1.  1890 

April  15,  1895 

May  1,  1897 

June'97A  Nov.,'99 

Jan.  1.   1900 

June  A  Oct.,  1900 

Mar.,  17,   1908 

Sept.  15.1899 

Sept.  15.  1399 

Oct.  1,    1899 

Aug.  1.  1897 

Deo.  1, 1891 

July  1,  1902 

May   1,   1906 

1902-1908-1909 

May  15,  1904 
Jan.ANov.l,  1890 

Aug.,'90  A  '95 

Var.  1839  to  1909 

May  1,  1908 

Aug.  1.  189T 

1889  to  i  899 

1930  A  1931 

J'yl,'89AMay'90 

May, '91  A  J'y, '92 

June  I.  1901 
May  A  June.  1905 
June  1.  1907  A'08 

1892  A  19u3 
Var.  1889  to  190O 

Deo.,  1889  A  '9* 
Var.  1894  to  '9S 


Valuation  o1 


Personal. 
$22,049,310 
14,217,276 
21,685,591 
22.597,240 


Av.  Rate. 

$26  50 
26-563 
27-595 


Personalty.     Tax  Rate. 

$8,401,675  $17  21 

8,405,225  17  27 

8,755,150  14  78 

The  interest  on  different 


Poiulation  in  1870,  396,099,  against  566,663  In  1880. 

frojM  tty  and  tax  rate  per  $1,000  have  been 
ears.  Real. 

1885 $336,221,357 

1886 339,922,812 

1887 362,lt;6,os3 

1888 385,904,998 

Tht  debt  of  Kings  County,  separate  from  the  debt  of  Brooklyn,  Aug.  1, 
1888,  was  $4,539,500,  of  which  the  city  Is  responsible  for  iv-nttis.  (V. 
48,  p.  99.) 

Buffalo.- Total  funded  debt,  Feb.,  1888,  $8,689,942;  deduct  water 
debt,  $2,,78,382  ;  sinking  fund  assets,  $208,273  ;  net  debt,  $5,703,287. 
Valuations  and  tax  per  $1,000  have  been: 

Years.  Real  estate. 

1885 $99,912,470 

1886 113,963,945 

1887 119,876,145 

Buffalo  also  pays  77-100  of  Erie  countv  debt. 

bonds  is  3»s,  4,  4>».  5,  6  and  7.    Population,  230,284  in  i887  (police 

census);  154,766  In  1880;  117,714  In  1870. 

Charleston,  8.  C— Total  debt  Jan.  1,  1889,   $3,960,033,  against 
$6,241,710   in    1870.     There   are   also    $23,000  5  per    cents.     Con- 
version bonds  of  1878  and  1879  are  Issued  In  exchange  for  city  stock. 
Valuations  and  tax  rate  per  $1,000  have  been: 
Years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1885 $16,753,760  $8,168,153  $ 

1887 14,221.290  7,290,912  

1888  14,527,350  7,042,205  33  75 

Tax  rate  in  1888  inclii.lcs:  state  tax,  $  1 00 ;  school  tax,  $1  25  ;  city 
tax  front  r,  $23  5o;  total,  $33  75  per  $1,000.  Population,  49,984  in 
1880;  48,956  in  1870. 

< -lirUeii,  Mans.— Total  funded  debt  Jan.  1,  1889,  $1,661,800;  (of 
this  water  de<><  is  $350,000);  sinking  fund  assets,  $448,541;  net  debt. 
$1,213,259.  Valuation  In  1888,  real  estate,  $17,428,900;  persona 
$2,358,190;  tax  rate,  ln-40.  Valuation  in  1886,  real  estate,  $16,530, 
850,  and  personal,  $2,275,812;  total,  $18,806,662.  Population  21,782 
In  1880;  18.547  In  1870;  24,347  in  1884. 

Chicago.— The  city  debt  is  limited  to  5  per  eent  of  *ae  Illinois  State 


valuation.  .tal  funded  debt  January  1.  1888,  was  $12,583,  500,  but 
$3,955,000  or  this  was  on  account  of  the  Water  Works,  which  yield  an 
income  much  above  the  interest  charge  on  the  debt     Sinking  fund  in 

1887  was  $311,037.  Valuations  (about  one  third  true  value)  as  follows: 
Years.  Real  Estate.    Personal  A  RR.  Tax  per  $1,000. 

1884 $105,606,743         $31.720.it>7  $35  48 

1386 122,930.123  35,516,009  33  87 

1887 123,679,654  38,035.080  34  76 

Population  in  1870  was  298,977,  and  in  1880,  503,185.  The  South  Park. 
West  Chicago  t*ark  and  Lincoln  Park  loans  are  not  debts  of  the  ctty. 

Cincinnati.— Total  fundea  debt  Deo.  31,  1883,  $26,053,207;  in 
addition  there  are  $1,196,076  street  improve,  bonds  held  iir,  sinkiug 
fund  for  above.  Of  the  outstanding  debt  $15,156,500  is  for  Cin.  South. 
Hallway  (pays  city  *9CO,000  till  1901,  then  #1.250,000),  and  $1,525,- 
000  for  water  works  (self-supporting) ;  balance,  $4,727,207.  In  1870  the 
population  was  216,239,  against  255,139  In  1880.  The  following  table 
from  the  booksofthe  Auditor  of  Hamilton  County,  Ohio,  exhibits  the 
assessed  valuation  of  the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Personalty.  Total  Val.      Ta  >  rate. 

1880 8129,956.930         $37,578,376         $167,535,354        $31  00 

1887 130,730,870  43,806.977  174,537,847  27  68 

1888  (tax '89)    774,779,510 

The  city  ow  us  the  stock  of  Cin.  8.  KR.,  leased  as  per  terms,  V.33,  p.  281. 

See  also  V.  46,  p.  819. 

Cleveland.— Total  funded  debt  Jan.  J,  1889,  $3,275,800  iwater 
debt,  $1,775,'>00);  sinkiug  fund  assets,  $1,887,497;  netdeut.  $.,388.- 
303.  .  The  sewer,  street  improvements  and  street  opening  junOl 
are  for  special  local  improvements,  ami  redeemed  by  assessments  on  the 
propel  t)  benefit  tod.  Pop.,  160. 146  in  1880;  92.829  in  1870.  Assessed  valu- 
ation, tax  rate,  iebt.andpar  value  of  sinking  funds  on  Deo.31  have  been: 

Years.  Total  Debt.  Real  Estate.  Personalty.    Tax  Rate. 

1885 $7,623,000  

1886 8.710,900  

1888 8,275,800  89,133,346  26.786,240  28-30 

Tax  rate  in  1888  (for  tax  of  1.-89)  Includes:  Stale  tax,  $:-9i>;  oounty 
tax,  $2-n0:  school  tax.  $600  ;£cttyttax  i  roper. "»016;  other.  $0-45; 
total  per  $1,000,  $28-30.    .  rj  TJW       ' 

— (V.  45,  p.  743.1  fSK 
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CITY    SECURITIES. 


Rnbarrlbrn  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  Ihese  Tabes. 


DESCRIPTION. 


For  explanations  see  notes  on  first  paf  e  of  tables, 

1 

OUvtland—  {Oon  )— Ten.  bonds,  varfs  purposes 

Viaduct  (mostly  F.  &  A..  A.  A  O.  ami  J.  A  1). 

Elevated  R  adway 

Special  bonds  .i 

Kingsbury  and  Pearl  Street  Bridges 

Des  Homes,  Iowa — 2d  renewed  judg.  bds.  5-20s 

Funding  bonds,  extended  in  1888L. 

Warrant  funding  bonds  drawn  atpar 

Detroit, Mien.— For  Water  W.Co.,  on  city's  credit 

Public  Building  stock  (City  Hall)  bonds 

Publio  sewer  bonds  ($35,000  are«s  due  1897) 

Public  sewer  b  >nds  ($100,000  3^3,  due  190t) 

Bonds  for  purchase  Belle  Isle 

Public  Improvement 

Publio  Improvement,  ($30,000, due  1911).... 

Market,  Ac,  bonds 

Elizabeth.  .V.  J  —Adjustment  bonds  and  scrip  .. 
Erie  (Pcnn.)— Water  bonds I 

ImprovemeLt  noods I..... 

Consolidated  bonds,  $35,000  art  6s,  1898 

Refunding  bonds 

Evansville,  Indiana.— Series  A,  fond,  debt  loan. 

Series  B,  do  do 

Series  C,  do  do 

New  Water  Works  loan 

tall  River,  Mass.— City  notes 

City  bonds c* 


gold 


... 


... 


do 

do  ($50,000  aie  5s) C 

do  c* 

do        $17.5,000  are  5s,  due  May,  IS98..C* 

do         (sewer)  c* 

Water  loan,  *25,0u0  d  e}'i-ly,  1892  to'9J.cAr 

do         oAr 

do         $100,000  due  1906  are  M.AN.  .cAr 

do         cAr 

do        

Utehburg,  Mass.— City  bonds 

Municipal  bonds  ($2,000  or  $  ,500due  y'ly).. 

Water  loan  ($300,000  due  July  1,  1891) 

do  $50,000  4  per  cents  are  10-20s..r 

Oatveston,  Tex.—  Limited  debt  bds.  (sk'g  fd.  2  %) 
do  Limt  ed  dent,  40  year  b'ds  e.  f 

W.  W.  S.  I.  &  C.  H.  40-year  bonds 

Hartford,  Conn. — Water  bonds 

City  bonds  (H.  P.  AF.  RR.) 

Funded  debt 

Capitol  bonds 

Hartford  town  debts  to  railroads.  10-25 

do  do        war .". 

do  floating  debt L 

do       New  bonds$1.250,000non-tax'c 
Boboken,  N.  /.—Bonds  ( *54,O0O  due  Feb.  1,1905) 

Bonds 

Bonds 

do     ($75,000  due  FeO.  1,  1899) 

do      ($196,000  ducMiv.  15,  1901) 

School  House  bonds 

Botyoke,  Ma—.— City  notes 0" 

City  bonds,  sinking  fund .0* 

Water  loan  do  c* 

Railroad  loan     do  ($60,000  are  J.AJ.)c* 

City  bonds 

IndianaiKiLt*—  BoDds  to  I.  C.  A  D.  RK.  O o* 

Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.)...c 

Loan  bonds,  series  A C" 

do  do     B c* 

do  do    C o" 

do  do     D c* 

Purchase-money  bonds— Southern  Park 

Jertty  Oity—  Water   loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon 

Water  loan 

City  government c.tr 

Improvement  bonds,  &o 

Morgan  street  dock cfcr 

Funded  debt  bonds 
OldJ.C.b'dM*200,o0o,  Nov.  l,'89,M.AN)..c*r 
Hudson  City  bonds  <$oO,00<>  due  July  1,  '89)r 
Bergen  Sou'l  loan  b'ds  ($50,000  due  JV  l,'98).r 
Bergen  sr.  improv.  and  bounty  loan  bonds. .r 
Aseess't  fund.li'ds  ($400,000, 1906,  J.AJ.J.cAr 

Temporary  loans 

Bonds  to  fund  floating  debt.  Ao c*r 

B'ds  for  mat'g  b'ds. Ac.  ($150,000, 5s, A4,O)0,Sr 
City  of  Jersey  City  loan  


Date  of 
bonds. 


1885-86 

1873  to '78 
1836  to '88 

Various. 

1884-5-6-7 

1885 

1878 

1886 

1855  to '81 

1869-'70-l 

1872  to '77 

1886  A  '88 

1879 

1888 

1886  A  '87 

1880-'81-2 

1882 

1868  to '73 

1869  to'7M 

1874  to  '78 
1887 
1887 
1887 
1887 
1887 


Size  or 

par 

value. 


1873 
1887 

1871  A  '75 
1883-(; 

1877-8-9 
1830  A  88 

18o'£-v81 
1876 
1868 
1872 

1879-'80 
1863 

1839 
1865--76 

1872  A  '77 
1878 

Various. 
1880-'83 

1887 
1871-'74 

1874 

1872 

1873 

1888 

1870 

1877 

1873 

1873 

1874 

1875 

1874 
1852  to '77 
1869  to '73 

1872 

1871  to  '74 

1870 

1872 

1864-'65 

1869-'70 

1868-'70 

1865- '69 

1875-'76 

1879 

1880-'l 
1884 


$1,000 
1.000 

i",6So 

1,000 
1.000 

566,Ac 

1/00 

l.OOOAc 

1,000 

500  Ac. 
1.000 

100  Ac. 

100  Ac. 

500  Ac, 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOOAc. 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 


1,000 

2,000Ac 

1,000 

1.000 

100  Ac. 

100  Ac. 

l'.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
500  Ac. 

1,000 
500  Ac. 

1,000 
10,000 

1,000 
1,000 
1,000 
1,000 

5O0 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

1,000 

500  Ac 
1,000 
1,000 
1,000 

Various. 

1,000  Ac 

Various 


1,000 


Amount 
outstanding 


$185,000 

2,138.000 

884,000 

.      627,300 

300,000 

228.000 

160.000 

210.000 

1,137,000 

217.000 

291.500 

250,000 

100,000 

101.000 

370,000 

21,000 

3,250,000 

275,000 

63,000 

5'i7,700 

256,000 

675,000 

350,000 

720,000 

400,000 

100,000 

45,000 

600,000 

450,000 

100,000 

261,860 

125,000 

2H0.OO0 

300,000 

800,000 

300,000 

100.000 

400,000 

*       22,500 

400,000 

101.500 

123.000 

1,249,400 

50i),000 

857,000 

500,000 

300,000 

1,000,000 

1,250.000 

60.000 

203,000 

""iso.buo 

151,500 
337,000 
223,252 
261,000 
45,000 
163,000 
271,000 
250,000 
226,500 
125,000 
45,00ii 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
981,000 

3,329,000 
525.000 
549,000 

5,309,<OO 
125,000 
500.000 
558,000 
100,000 
150,000 
441,000 
900,000 
93  ,000 

1,353,000 
600,000 

l.non.000 


INTEREST. 


Bate. 

4  A  4% 
5.  6  A  7 

4  A5 
4,5,7 

4,4'd,  r. 

4>s 

4 

4i« 
4to7 

7 
6A7 
3ia  A  4 

4 

3-65 

34) 

4 

4 

7 

7 
7A6 

4 

5 

4 '2 

4 

6 
3*8,  4 

6 

5*. 
5  A6 

4 

5  A  6 

378 
6 
6 
6 
5 
4 
6 
4 
6 
3ia  A  4 
8 
5 
5 
5  A6 
6 
6 
6 

4>s 
6 
6 

"f" 
7 
6 
6 
5 

4ifl 
3  to5 
6 
6 
7 
4 
6 
6 

7-3 
73 
73 
7-3 
7-3 
6 
7 
A 
7 
7 
7 
7 
7 
7 
7 
7 
7 

'  e' 

5  A6 

6 


When 
payable 

Various 
Various 
Various 
Various 
Various 
J.  A  J. 
F.  A  A. 
St.  A  N. 
Various 
Various 
F.  A  A. 
J.  A  D 
F.  A  A. 

j.  a"d 

J.   AJ. 

Various' 
Various 
J.  A  J 
J.   A  J 


Where  payable  and  by 
whom. 


N.Y.,  Am.  Exchange  Bank. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Coffin  A  Stanton 


J.  A 
J.  A 
Various 
Various 
F.  A  A 
M.  A  N 
M.  A  N. 

m.'a'n 

MAN. 
Various 
F.  A  A 
Vario  is 
F.  A  A. 
J.  A  J. 
St.  A  N. 
J.  A  J 
A.  A  O. 
M.  A  8. 
J.  A  D 


Various 

J.  A  J. 
*  J. 
A  J 
A  J. 

J.   A  J. 

J.   A  J 


do 
do 
N.  V.,  First  Nat. 
do 
do 
do 
do 
do 
do 


do 

do 

Bank. 

do 

do 

do 

do 

do 

da 


N.  Y.,  Mercantile  Trust  Co 

New  York. 

do 

do 

do 

N.  Y.,  Wins 

L.  A  Co. 

do 

do 

do 

do 

do 

do 

City  Treasury. 

Boston, 

Revere  Bank. 

Boston,  Bank  Redemption 

do 

do 

do 

do 

City  Treasury. 

Boston,  Bank  Keieraption. 

do 

do 

do 

do 

do 

do 

Boston,  Merchants'  Bank 

do 

do 

do 

do 

do 

do 

do 

do 

New  Yoi 
City 

k  or  Galveston. 

Treasury. 

8uffolk  Bauk, 

Huston. 

City  Treasury. 

do 
Town  Treasury. 

do 

Hoboken, 

'First  Nat.  Bank. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Oity  Treasury. 

do 

do 

lost.,  Nat 

Hide  A  Lei.  Bk 

Indianapolis  Oity  Treasury. 

N.  Y.,  Winslow, 

Li.  A  Co. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

».  Y.,  Meroh.  Ex 

N.  Bank. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Principal  —When 
due. 


Various 
A.  A  O. 
J.  A  J. 
A.  A  O 
MAS. 

Jan. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 

j.  a"j. 

Various 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
J  A  D 


F.  A  A.  N.  Y.,  Merch.  Ex.  Nat.  B'k, 
J.  A  D.  do  do 

A   A  O. 


June,  1890-1895 
Var.  1893  to  1907 
Vr.  1901(0  1904 
Var.  1889  to  1903 
Var.  1899-1903 
1905,  payable  '90 

1903 

1906,red.at  option 

Aug.,  1889  to  1906 

June,  '89-M0-'9I 

1892-'93-*94-'97 

Oct.1906  A  J'e.'18 

Aug.,  1899 

Jan.  1,  1918 

1911  1910  A  1918 

Aug...  889-9  0-1-2 

July  1,  1912 

Mar  1.1889  to '92 

1889  to  1893 

1891  to  1898 

1897  to  1907 

Jan.  1,  1912 

Jan.  1,  19 12 

July  1,  1912 

July  1,  1913 

Aug.  5,  1892 

Apr.A  Sept.  1891 

Aug.  1, 1894 

May  1, 1895 

May  1,  ls95 

1896-'97-'98 

May  1,  1905 

Sov.  18,  '92  to '99 

\ug.  A  Nov.,  1899 

1900,  '01,  '05,  '06 

1908  A  19os< 

Aug.  1,  1900 

July  1, 1893 

18^8  to  1897 

Ji\ly  1,  '91,  1905-6 

1894,95,98  A  1903 

1393-1909 

1920  A  1928 


1890-1906 
Jan.  1,  1891 
Jan.  1,  18931 
Jan.  1,  1897 
10  to  25  years 
$10,000  yearly 

Jan.,  1900 
July  1,   1909 

1889  1905 
Oct.  1.  18921' 
Djc.  1,  1898 
1839  to  19021 
1901  to  19101 
Aug.  1,  1907J 


Oot.  1,  1889 

Jan.  1, 1900 

Jan.  A  Apr.  1,1894 

Sept.,  1898 

Jan,   1, 1890 

Jan.  1,  1897 

July   1,  1893 

July   1,  1893 

July   1,  1894 

July  1,  1895 

Jan.    26,    1 194 

Jan.,  1891  to  1909 

Var.  J'y,'89to  1913 

Feb.  1,  1913 

July  1,  1918 

1891  to  1906 

June  8,   1900 

May  1,  1897 

Nov..  1889-1890 

July  1,1889  A1900 

Jan.,  '98  A  1900 

1889  A  1890 

1905-1903 

Demand. 

Feb.  1, 1909 

1910-1911 

Anril  1.  1904 


J>es  Moines,  la.— Assessed  value  of  property  $11,500,000,  which  is 
about  20  per  cent  of  true  value.  Population  in  1 870,  12,035 ;  In  1880, 
22,400:  in  1837  (estimated),  about  45,000.  Sinking  fund  Jan.  1,  1888. 
amounted  to  $1»,450.  There  is  a  levy  for'  sinking  fund  each  year,  and 
In  1887  *1-0,(JC0  bonds  were  ledeemed. 

Detroit  Mich.— Total  funded  debt  July  1,  1888,  was  $2,531,500: 
deduct  for  water  works.  $1,137,000;  assets  of  sinking  fund,  $723,877; 
net  debt  $'168,622.  There  are  $10,000  House  of  Correction  bonds; 
due  1893.  The  population  in  1870  was  79,577;  In  '80,  116,340; 
In  1883,  130.O0O.  The  value  of  water  works  is  about  $3,500,00. 
The  water  works  bonds  are  issued  on  a  pledge  of  the  cltv  credit,  and 
$75,000  per  year  collected  In  taxes  to  pay  interest  on  them.  Popula- 
tion in  16S-6  about  175,000.  Valuations  (based  on  truo  value)  and  tax 
rate  have  been : 


Years.         Real  Estate. 

1880 $64.556.0-<5 

1884 82,793,115 

1887 105,'<27,840 

1888 112,740,300 


Personal. 
$1'.», -107.705 
27,928,880 
36, 5  »0.0 10 
39,558,810 


Total. 
$31,363,790 
110,721,995 
142,407,880 
152.299,140 


Tax  Rate. 

$11-83 

11-44 

12-04 

1310 


Kllzabeth,  N.  J.— Default  was  made  in  interest  February  1,  1879 
A  proposition  to  issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
of  old  bonds  was  made,  and  has  been  generally  accepted,  of  the  old 
debt  only  some  $:195,000  remaining  unadjusted  January  1,  1831*. 
Assessed  valuations  and  tax  rate  per  $1,000  uave  been  as  follows :  In 
1882,  $12,182,0^5,  rate,  $3120;  four  years  later,  la  1886,  $12,628,- 
710,  rate,  27-20;  in  1887,  $13,0o7,'295,  rate,  126-80  :  in  1888,  $12,. 
991,000;  rate  $29-80.  Population,  1880,  28,229;  in  1870,  20.W32 : 
estimated  In  18S6  to  be  32.COO.  (V.  44,  p.  211  ;  V.  46,  p.  828;  V.  47, 
p.  BO.) 

Bvansvllle,  led.— There  was  default  in  payment  of  interest  from 
April.  1883.  In  1337  the  old  debt  was  nearly  all  funded  into  the  several 
Issues  of  twmd.i  above  given. 


Years.                    Real  Estate.  Personalty. 

1884 $13,527,090  $6,519,820 

1885 13,*;««,615  0,682,800 

1887 15,184,093  6.239,810 

-(V .43,  p.  607;  V.  44,  p.  335  V.  45,  p.  112. 


Tax. 
$10  00 
10  00 
16  66»3 


Debt. 
$1651.000 
1,651,000 
2,145,000 


Fall  Klver,  Mass.— Total  funded  debt,  Jan.  1,  1339,  $<,6J1,961; 
(of  this  water  debt,  $1,700,00  >),  deduct  sink,  t'ds,  $!  ,206,822;  net  debt, 
$2,455,038.  Pop.  in  1885,  56,863;  48.961  in  '80;  26,766  in  '70.  Valuation 
in  1885,  $43,815,275  ;  in  1888,  valuation,  $46,477,285;  tax  rate  $17-40. 

Fltcbburg,  Mass.— Population  12,270  in  133. i;  20,000  (est )  in 
1 889.  Assessed  val'n  of  real  estate  .about  cash  value)  In  1886,  $3,422,- 
675;  personalty,  $3,071,886;  tax  rate,  18-2  i  per  $1,000;  In  1883,  real, 
$10,345,410;  personal,  $3,349,480;  tax  rato,  $16-80. 

Galveston,  Texas.- Total  funded  debt  Sept.  30, 188",  $1,917,600; 
deduct  bonds  in  sinking  fund  $268,400,  and  cash  on  hand  $123,115;  net 
debt,  $1,225,085.  Assessed  value  of  real  and  personal  property  (about 
50  per  cent  true  value),  1888,  $20,063,883;  tax  rate  per  $1,000,  $17-00 
(of  which  $2  for  schools).  1885  valuation,  $13,588, 196;  taxi-ate  $15'00. 
Population  in  1870. 13.8J2:  in  1838.  estimated,  40,000.  Thud  are 
also  $12,200  10  per  cents  and  $35,000  8s. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,801,982;  net, 
after  deducting  resources,  $1,903,289;  net  towu  debts,  Oct.  1,  1837, 
$1,191,346.  Assessed  valuation  in  1336,  $15,700,000;  la  1385.  $45,- 
898,365.  Pop,  42,553  In  1880;  37,743  in  1870.  It  is  proposed  to  issue  new 
town  bonds  at  not  exceeding  3  ■«  per  cent  to  retire  the  10-2  is,  $750,0  JO 
of  these  being  subject  to  call  July  1,  183»,  and  $300,000  Jaa.  1,  1890. 

Holyoke.  Mass.— Total  net  debt,  $764,500.  Valuation,  1883,  $16,- 
135,525;  tax  rate,  $17-20.  Valuation  in  1888,  $19,122,330;  tax  rate, 
$17-00.  Population,  21,915  in  1880;  10,733  In  1870;  35,000  iu  1888,  est. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1889,  $1,405,500.  The 
School  Board  is  a  distinct  organizat'n  and  levies  its  own  tax  ($2  20  for 
1888),  which  is  Included  in  tax  rates.  There  are  a  few  other  small  issues 
amounting  to  $50,000.  Fooulation,  75,056  in  1380;  43,244  in  1870. 
Valuation  (one  -half  real  value)  and  tax  per  $1,000  have  been : 
Years.  Real  Estate.         Porsonaltv.  Total.      Total  Tax. 

1883 $39,335,860         $13,792,290        $53,128,150  

1884 40,149.950  13,^91,650  54.041,600 

1388 36,377,275  15,583,260  51,960,535  18-10 

Tax  rale  of  1838  Includes— State  ta<  $j-90,  school  tax  $2-20,  city  tax 
proper  $!>  00;  total,  $1810  per  $1,000. 

Jersey  City.— One  of  the  main  causes  of  past  trouolein  jersey  City 
finances  has  been  the  failure  to  oolleot  back  assessments  and  the  large 
amount  of  railroad  property  exempt  from  taxation,  but  RR.  property 
Is  now  bearing  a  share  of  the  taxation. 
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INVESTORS'    SUPPLEMENT. 


[VouXLVIII. 


Subscribers  will  confer  a  great  ftTor  by  airing  I  Mediate  aettw  ot  any  error  *lseowwe4  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  note*  on  first  page  of  table* 


I>Ht<>  Of 

Bonds. 


Kantat  City,  Mo.— Renewal  M\rar  bonds , 

Renewal  20-Vfar  li  inds.  $10,000.  7s.  1898  .. 

Funding  and  renewal  bonds,  series  "  B" 

Floating  debt  lionds 

Bonds  to  K.C.ft  S.F.,  due  '90  4  K.C.A  N.('97> 
Latere  net.  Matt.— Sewer  loan 

Funded  debt 

do         

Water  loan 

Ism  Itland  Oily-  General  bonds 

Tax  or  revenue  bonds 

LouinllU.Ky.— Waterworks  1*186,000  due  '89) 

For  improvement  of  streets 

For  municipal  Improvement 

Re-constructing  street 

Pub.bldits.&ln8tn«.*122,oe0of9l,pa.atS.F.of 

Sewer  bonds. .. .      

do  

Elizabeth  A  P.  P»Hcnad 

Wharf  property  ($124,000  due  May  14, 1898) 

Jail  bords 

For  old  liabilities 

do       do       $119,OOOof  1901, pa  at 8. F.o!. 

do       do         

do       do        (half  are  10-40  and  half  20-10) 

Louisville,  New  Albany  A  St.  1..  Air  Line  RB. 

Roadbed,  Loulsv.,  Cln.  A  Lex.  RR 

City  bonds  Davable  by  Loulsv.  A  Nash.  RR. . . 
Lowell,  M tins.— City  notes  (various  purposes) .  . 

Bridge  bonds 

Water  notes 

Water  bonds 

8lnklngfund 

Lynn,  Mat*.— Temporary  loans 

Water  bonds  and  notes  

Water  loan,  act  of  1883,  30  year  bonds r 

do  act  of  1888,  30-year  bonds. 

Municipal  loan 

School  Houses 

Engine  House  and  sewer  bonds 

Manchester,  N.  27. —City  bonds 

S7at«r  bonds 

Bridge  bonds 

WempAu.Tenn.— Comprom.  6s,duel907,stam'd.c 

Taxdist.  6s,  due  19 13 

Tax  di.-t.  6s.  due  1915 

Milwaukee,  Wis.  — Re-adlust.  bds.  (drawn  at  par) 

General  olty  bonds  (drawn  at  par) 

do          do          (not  liable  to  be  called  in) 
do  do  (drawnatpar)  

Bridge  bonds  (drawn  at  par) 

Water  bds., $240,000 due  1903,di'n at  U'O.cAr 

do  

do  Ref  undl  g  coupor  (drawn  at  par). 

School  bonds ... 

Bath  and  Intercept  Sewer  bonds 

Minneapolis,  Minn. — City  oonds 

City  bonds  (only  $40,000  6s— due  in  1899)... 
do         ($366,000  due  1 912  are  red.  1902) . 

do         30-year  bonds 

Mobile— Fig.  bds.,dr'n  at  100  (4  p.  c.  to  Jan.  190 1 
Nathville.— City  bds.  ($25, 000, due  1901)  MAN  C 

Bonds 

Municipal  Bridge  bonds o* 

Waterworks(*50,000  due  yearly  after  1906)C 

Waterworks  ($300,000  dun  1918) 

Newark— Floating  debt,  Ac, sinking  fund 

Public  school  bonds,  sinking  fund 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.) oAr 

Corporate  bonds,  sinking  fund oAr 

Sewer  and  Improvement  b'ds  (local  liens)  s.  f . 

Aqueduct  Board  bonds($2,490,000due  In '92) 

Tax  arrearage  bonds,  sinking  fund 

do  do        sinking  fund 

Funded  debt  bonds,  sinking  fund 

Annexation  and  City  tax,  sinking  fund 

Intercepting  Sewer  bonds 

Jf  etc  Bedford,  Mast.— City  improve,  (part  s.  f .) . 

Water  Donds 

do  ($100,000  4e  due  1894) 

Sewer  and  Bridge  bonds  (part  sinking  fund).. 
2Tcto  Brunswick,  IV.  J. — 

1st  A  2d  mort.  water  works  bonds 

Water  b'ds.  of  '64,'73,'74  ($10,000  only  are  6s) 

City  improvement  bonds 

Sinking  fund  bonds 

do  do     


Slse  or 
par 

Value. 


1878  A '81 

1873 

1875 

1867  A'  70 

ls-4 

18(12  to '75 

1881  to '87 

1873-'75 

Various. 

1883-'86 

1859  to  '67 

i8t;t;to't;7 
I88:i 

1873 

1871  to  '73 

1868 

1871 

1808  ,V7;i 

1862,  3.    8 

1869 

1869 

1871  A  *74 

1886 

1880 

1871 

1871  A  '73 

1863 
1862  to  '84 

1882-83 
1871  to  '85 

1870 
1883  A  85 

1870 
Various 
Various 

1888 

Various 

Various 

Various 

1869-'85 

1872-'74 

1881 

1877 

1883 

i'861 

1871 

1876 

1885-86 

1882-'83 

1872 

1883-86-87 

1883-'84 

1887 

1887-8 

1870  to  '75 

1871  to '81 
1881  to  '8f. 
1886-7-8-9 

1881 
1870  to '87 


Amount 
outstanding. 


1885 

1887  A  '88 

1866  A  '71 
1868  to '87 

1875 

1878-'80 

1873-1887 

1867-'86 

1879  to  '85 

1886  A  '87 

1885 

1886 

1888 

1875-89 

1867  to  '76 
187o  A '84 

1881-'89 

1567-69 

1864--1874 

1873 

1881-82 
1882-S5 


•l/OO 

1,000 

500 
1,000 
5O0AO 

ftOOOAc 

lOOO&c. 

500  Ac. 

Various 
500 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
1,000 
Large. 
1,000 


lOOOAc. 

500  Ac. 

Various 

1,000 

100  Ac. 

100  Ac. 
1,000 
1,000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 

l.OOOAc 

LOOO 
1,000 

500  Ac. 

500  Ac. 

1,000 

1,000 

500 

100  Ac. 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
Various 
1,000 
5,000 
1,000 


500 
500 


$300,000 

90,000 

250,000 

142.500 

248,000 

300,000 

354.000 

225,000 

1,300,000 

911,500 

43-1.500 

685.000 

190.000 

1,500,000 

600,000 

519,000 

81,000 

423,000 

998,000 

141.000 

133,000 

51,000 

513,000 

500,000 

1,0(1(1.(100 

472,000 

350,000 

333,000 

737,500 

402,500 

531,000 

1,300,000 

12(1.050 

170,682 

1,124,000 

2 -'3,.' 00 

7o, 000 

595.000 

94,100 

322,000 

285,000 

600,000 

60,000 

747,000 

1,541,200 

952,000 

30,000 

170,000 

98,000 

263,000 

127.000 

1,153,000 

557.000 

233.000 

200,000 

85,000 

595,500 

422,000 

2,195,000 

2,100  000 

2,264,500 

1,088,700 

200,000 

80,000 

450,000 

468,000 

556,000 

581,000 

400.000 

1,200,000 

2,5^8,000 

3,497.000 

1,114,000 

172,000 

232,000 

284,000 

620,000 

425,000 

460,000 

200.000 

158,000 

190.000 

153,500 

32,000 

47,000 

52.000 


INTERBRT 


Rate. 


When 
Payable 


8 
6  A7 

8 
8 

7 
4 
6 

4 

e 

6A7 

5  .V  I 
6 
6 
4 
7 
7 
6 
7 
7 
6 
6 
6 
7 
5 
5 
7 
7 
6 
4  to  64 
4 

34to6«n 

6 

3*3  A  4 

3>2  A  4 

3  4    to  t; 

34,  3%,4 

4 

5A6 

34  A  4 

34  to  4 

4  A  6 

4  A  6 

4 

6 

6 

6 

5 

7 

7 

4 

4 

7 

4 

4 

"i' 

8 

5,6,7 

4  14 

4 

4  to  5 

6 

54 
5 
6 

44 
7 
4  4  A  7 
7 

5  A6 
4,6  A  7 

4, 44  to  7 
0 

44 

5 

4 

4 

34  A  6 

6A7 

4  A5 

34.4A6 

7 

6  A7 
7 

5 
6 


8. Mill    Hll 

Seml-an 
M.  A  N. 
F.  A  A 
J.  A  J. 
J.  A  J. 
Various 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J 
Various 
J.  A  J. 
J.  A  D 
Various 
Various 
A.  A  O. 
J.  A  D 
Various 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
Various 
Various 
Various 
Various 
M.  A  N 
Various 
Semi-an 
-Vini  an 


Various 
Semi-an 
Various 
Various 


Where  Payable  and  by 
Whom. 


Principal— When 
Due. 


Sew  York.  Ninth  Nat.  Bank 

do  do 

lo  do 

di  do 

do  do 

Lawrence  or  Boston. 

Boston,  Tretuont  Bank. 

Lawrence,  Mass. 

do  do 

N.  Y.  City  ALL  City. 

do  do 

N.  Y.,  Nat.  Bk.  of  Republic. 

LoutsvlUeSlnk.  FundOIIlce. 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

I  ottlsrllle.  Sink.  Fund  Office 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

Louisville  and  New  York. 

Louisville  Sluk.Fund.Oillce 

do  do 

f.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

do  do 

do  do 

New  York  and  Louisville. 

City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  of  Redemp'n. 


A 

A 

ft 

.t 

ft 

ft 

A 

A  D 

A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
.1.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
Various 
Various 
Various 
J.  A  J 
J.  A  J. 
A.  A  O 
J.  A  J. 
M.  A  N. 
J.  A  J. 
Various 

J.  A"  J 
Various 
M.  A 
Various 
F.  A  A. 
J.  A  J 
F.  A  A 
M.  A  S. 
A.  A  O 
A.  A  O. 
A.  A  O. 
A.  A  O 
A.  A  O. 

M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  A  8. 

FMAS 


City  Treasury. 

Boston,  Bank  Republic. 

do  do 

do  do 

do  do 

CltyTreas'ry  A  Bk.  Repub 

do  do 

City  Treasury  A  Boston. 

City  Treasury. 

do 

N.Y.,  Chemical  Bk.,A  Metnp 

do  do 

do  do 

Mil. A  N.Y.,  Morton  B.  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank. 

do  do 

do  do 

do  do 

S.  T.,  Am.  Ex.  Bk  ,A  Mobile, 

New  York  and  Nashville. 


N.  Y., 


Chemical  Nat.  Bank 
do       do 
New  York  A  Nash. 
Newark,  City  Treasury, 
do        do 
Newark,  Nat.  State  Bank 
do        do 
do 
do 
do 
do 
do 
do 
Newark. 
City  Treasury, 
do 
do 
do 

N.  Y.,  Ninth  Nat.  Bank. 

N  Bruns'k  Nat.  Bank,  N.  J. 

do         do 

do        do 

do        do 


do 
do 
do 
do 
do 
do 


1895, 1896  A  1897 

Nov..  'H8-Jan.  '01 

May  1,  1893 

Aug.  15.  1895 

1  SAO  A '97 

July.  1904 

1890-1894 

1891-95  1902 

Oct.  1,  '90.  to  1906 

In  Instalments. 

1889  to  1903 

1889  A  1897 

1896  A  1897 

1923 

July  1,  1903 

1891,  '92  A  1903 

July,  1898 

June, 1901 

.1 .111.  1.  1903 

1892,  '93  A  '98 

Oct.  1,  1898 

June  1, 1889 

1 M94  A  1901 

Feb.  1,  1911 

Mav  1,  1920 

Sept.,  1891 

July,  1901  A  1903 

1893 

1889  to  1894 

1889  to  1903 

Dec. 1888  to  1911 

Nov.  1,  1890 

1889  to  1895 
18S9 

Var.,  1891  to  1905 
YcarlT,1913to'J8 

Ju  y  1.  19  18 

Var.,18COtol897 

Var.,  18*9  to  1897 

Var.,  1899  to  1908 

1893  to  1911 

1890  to  1907 
July   1,  1911 

1907 

1913 

1915 

June  1,  1891 

Jan.  1,  1901 

June  1, 1896 

July  1,  1905  A  '06 

July  1,  1902 

Jan.  1.1902  A1903 

1903-6-7 

1903  and  1901 

July,  1907 

July,  1907  A  1908 

Mav  1,  1889-1905 

1893-1902 

1906  to  1915 
1916, '17,'18A*19 

Jan.  1,  1906 
Var.,  1839  to  1905 
1905 
Oct.  1.  1906 

1907  to  1915 
1907  A  1918 

Mar..  1891  A  1896 
1889  to  1892 
July  1,    1895 

Aug.,  1909  A  1910 

1893  to  1909 

'    1892  to  1916 

July,  1889  to  1895 

July  1,  189H  A  "97 
Auit.  14,  1895 

Mar.  A  Ju  y.  1906 
Apr.  10,,  1908 

1891  to'1910 
Oct.,  1889  to  1909 
Oct.  1,'94  to  1904 
Var.,  188  to  1909 

1892-1904 

1889-1900 

Jan.  1,  1889-92 

Sept.  1,  1901  1902 

1902-1903 


Dec.  1,  1887,  city  liabilities  were:  For  gen-rat  debt.  $5,727,083 
assessment  debt,  $5,873,500;  temporary  loans,  $905,000;  du  3  State  and 
county,$l,293,060;  making,  with  other  items,  $15,614,820,  and  water 
debt  additioLa1,  $1,939,000.  Resources:  cadi,  $183,557;  bonds  in  hluk- 
ng  fund,  $426,893;  unpaid  taxes,  $5,652,812;  unp ill  assessments, 
$2,849,261;  city  property,  $1,426,500;  with  other  items,  total  assets, 
$11,384,823.  Population  in  1880,  120,722,  against  82,546  in  '70; 
In  1885,  155,300.  Valuations  and  tax  rate  per  $1,000  have  been: 

rears.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1884 $61,571,512  $1,564,683  $32  80 

1886 61,994,739  4,935,200  29  40 

1887 63,981,430  4.933.650  

1888 64,069.305  4,971,420  29  80 

Value  of  railroad  property,  not  included  above,  $25,000,000,  whioh  Is 
subject  to  a  tax  rate  of  1  per  oent  foi  city  purposes.    (V.  46,  p.  815.) 

Kansas  City,  Mo.  -Total  funded  debt  Jan.  1,  1889,  $1,045,121, 
deducting  (fluking  fund  assets,  net  debt,  $695,121.  In  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $36.- 
833,5f0;  personal,  Ac,  $9,553,240.  In  1888  real  estate  valuation, 
$44,961,120;  personal.  $9,056.470 ;  banks  and  insurance  companies, 
$4,162,350 ;  merchants'  tax,  $3,669,830 ;  tax  rate  per  $1,000,  $20  50, 
of  which  $1 1  00  was  city  tax  proper  and  $9  50  school  and  State  tax. 
Assessed  valuation  in  ls88,  40  per  cent  of  real. 

Lawrence,  ilum.  —Total  debt,  Jan.  1.  1898,  $2,179,000.  Sinking 
funds.  $482,542.  Tax  valuation  in  '85,i$27,l44,050;  tax  rate,  16-60;  In 
'86,  $27,165,590;  tax  rate,  16-40;  in  '87  $28,427,123;  tax  rate,  17-80. 
Assessed  valuation  toward  90  tier  oent  of  real  value.  Pop.,  in  1884 
45,000  ;  39,151  ln'80;  28,921  in  '70. 

Louis  vllle.  -The  funded  debt,  Jan.  1, 1889,  exolusive  of  loans  paya- 
ble by  railroads,  was  $8,139,000  ($685,000  for  water  works),  against 
$9,352,000  Jan.  1,  1887.  The  sinking  funds  on  Jan,  1,  1889,  amounted 
to  $3,206,459.  Population  by  Census  of  1870  was  100,753,  against 
123,758  In  1880.  The  following  figures  give  the  assessed  property 
valuation:  1882,  $70,029,724,  of  whloh  $52,269,684  was  realty;  in 
1884,  $63,927,077.  tax  rate.  $21  00;  In  1886,  valuation,  $64,405,515, 
tax  rate,  $23-00;  in  '88,  val'n  real  est.,  impr'ts,  etc.  (incl.  RR's),  $65,- 
000,000;  pers'l  prop.,  etc.,  $7,269,487;  tax  rate,  (levy  of  "89)  $2020. 


Manchester,  IV.  H.— Valuation  in  1895,  $21,137,464;  tax  rate, 
$17  50  per  $1,000.  Valuation  in  1887,  $21,905  476:  tax  rate,  $17. 
The  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
interest  charge     Population,  32,630  in  1880;  23,536  in  1870. 

Memphis,  Tenn.— Total  funded  debt  May  31,  1888.  $3,241,711, 
The  city  defaulted  on  its  Int.  payments  in  '73,  and  the  Legislature  passed 
a  bill,  Jan.,  '79,  repealing  the  city's  charter,  and  the  •'  Taxing  District  of 
Shelby  County"  was  organized.  March  23,  1883,  an  act  was  passed 
authorizing  a  settlement  of  the  debt,  whioh  has  since  been  effected  at  an 
average  rate  (Including  capitalizations)  of  60-53  per  cent.  Beginning 
with  Jul/,  1839  coupon,  interest  on  the  Flippen  siamped  and  thenew 
Tax  District  4-6s  is  at  the  rate  of  6  per  cent  per  annum.  In  1884  valua- 
tion of  real  and  personal  property,  $13,499,325 ;  tax  rate,  $23  50.  Pop- 
ulation in  1870,  40,226;  in  1880,  33,592;  in  1884,  62,335. 

M  i  1  wau  kee.  Win.— The  city  cannot  issue  debt  beyond  5  per  ot.  of  its 
average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1885  real  estate,  $61,445,921  and  pesonal,  $17,415,445  ;  lu  1886.  $32,- 
641,743;  In  1887,  real  estate,  $69,962,365;  personal,  19,009,315;  and 
tax  rate,  $17-50  per  $1,000.  In  1838  total  assessei  valuation,  $96,- 
543,438.  Total  bonds  Jan.  1,  1889,  $2,943,000,  ot  which  $1,943,000 
for  water,  sinking  fund.  Ac,  June  1833.  $346,019.  Sinking  funds  are 
provided,  and  ail  old  issues  except  the  general  bonds  due  1896  may  be 
called  in  and  paid  by  sinking  fund  at  the  rate  of  5  per  cent  annually; 
holders  were  misted  as  this  was  not  stated  In  the  bonds.  Population, 
71,440  In  1870 ;  in  1887  (estimated),  180,000. 

Minneapolis,  Minn.— Total  funded  debt  March  1, '88,  $4,824,500; 
sinking  fund.  $328,32  I;  tax  valuation  (about  6  1  2-3  per  cent)  in  1888; 
real  estate  $106,007,275,  and  personal  $21,062,480— total,  $127,069,- 
756;  in  1886  total  valuation,  $107,373,159;  tax  rate  $20  6J  to  $22  50; 
in  1385  total,  $77,468,267;  in  1880,  $28,013,315:  tax  rate,  $16-10. 
Population,  46,887   in  1880;  170,000  (estimated)  in  1883. 

Mobile.— Valuation  01  real  and  personal  property  In  1883,  $15,350,- 
738;  in  1881,  $13,578,347,  in  1885,  $13,763,8  22;  In  1887,  real  estate, 
$8,154,489;  personal,  $5,235,822;  and  tax  rate,  $13  50  per  $1,000. 
Population  35,000  in  1885;  31,297  in  1380;  32,034  in  1870.  (V.  48, 
p.  99.) 
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8nb»erlbers  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  dlncovered  In  tUe»e  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  pige  of  tables 


ITcw  Bruniwitk.  N.  J.—(  Continued  J) 

Sinking  fund  bonds .1 

do  do    I 

Commissioners  of  streets  and  severs 

do  do  

Sew  Haven,  Conn.— Sewerage....! 

Bonds  (10-20  b'dsi  reduced  to  4J>.  c.  in  1887. 
Sewerage  bds.  (pay'le  $15,000  yTly  from  '95). 
Boul'vi-rd  sewerb'ds  (pay.  $25,0|.Ofrom  1902) 

New  Orleans— Consolidated  debt.. 

Consolidated  debt,  extended  . . .] 

Judgment  b  nds,  red.  at  100  onliotice 

Certificates  to  tuud  coupons,  refl.at  100 

Railroad  debt  (all  extended  except  $28,000) .. 
Ponding  loan  of  lbb9  ($27,150  ext.  to  1922). 
Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (u,ort  on  parks) '. 

Jefferson  City  (debt  assumed)  extend'd 

Premium  bonds  (in  exchange  for  other  bonds) 
Water  Works  ($72,400  extended  to  JaD.  1 9'2  3) 
Otherold  bonds  (mi  stlv  ex.  tol«22<sl923).. 

New  funding  bonds  ($'_0.OW,<100) 

A'ewporf.ifv—Bords  $15,000  only,  due  1S94  .. 
Bonds  <$;0o,o00f  or  water  w'lis,  1901  to  1903) 

Benewal  20-yr  bonds,  $20,000  are  5- 20s 

Bridge  bonds 

New  York — Armory  bonds 

Assessment  bonds 

Assessment  fund  stock 

Additional  new  Croton  Aqueduct  stock 

Croton  water  stock 

Additional  Croton  water  stock 

Additional  waterstock,  red'in'ble  after  1913. 

Additional  Water  stock 

Croton  water  main  stock 

Croton  Reservoir  bonds 

Central  Park  fund  stock 

do  do        

City  Improvem  ent  stock 

do  do     (cons.,  $687,803  red.  aft. '96) 

City  lmpr.  stock  (cons,  st'k) c.  &  r. 

City  Lunatic  Asylum  stock 

City  parks  Improvement  fund  stock 

Consolidated  stock,  county c.  4  r. 

do  city c.  &  r. 

do  dock  bonds c.  4  r. 

do  city  pks.  impr.  fd.  st'k,  do. . 

do  red.  aft.  1908 e.  4r. 

do  city c.  &r. 

do  city 

do  county  (A  4  B) 

do  cityiB&C) 

do  city  (DEAF) 

do  city  (G  K  L  &  M) 

do  city 

do  consol.  st'k  (Riker's  Isl'd).. 

do  (Harlem  River  Bridge)..  .. 

Dock  bonds 

Consol.  stock  (Metropolitan  Museum  of  Art) . . 

Fire  Department  stock 

Gansevoort  Msrket  cons,  stock,  rev.  bonds... 

Market  stock 

Museums  of  Art  and  Natural  History  stock. 
N.  y.  City  bds. for  const. of  bridge  ov.HarlemR. 

N.  Y  Bridge  bonds 

do    do  oonsol.  stock,  redeem,  after  '96 

do    do  $500,000  af.  '96,$1,421,900  af  1900. 
do    do$750,000af  1903, $416,666 af.  1905. 

Ninth  District  Courthouse  bonds 

Normal  school  fund  stock . 

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  4  5 

N.  Y.  and  Westchester  Co.  improvement  bonds 

Public  school  building  fund  stock 

School  House  bonds 

Soldiers'  bounty  fund  bonds 

do  do  No.3 

Soldiers' bounty  fund  red.boDds.No.  2 

Tax  relief  bonds,  No.  2 c.  4  r. 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co 
Cons,  stock,  Imp.,  ($20,000  due  Nov.  1, 1913) 


Date  of 

Bonds. 


1885-86 
1887 


1871 
1877 
1883 
1887 
1852 

1884 

1383 

1854-75 

1869 

1870 

1871  4  '84 

1857 

1875 

1869 

1857  to  '73 

1888 

1870  4'7i 

1871  to '74 
1880'83'84 

18s6 
1884  4  '83 
1884  to '88 

1868  to '83 

1872  to '77 
1847  to  '52 
1871  to '88 
1883  to  '84 

1885-8 
1871  to '81 

1866 
1856  to  '58 
1865  to  M 

1869  to  '78 

1876  to  '80 
1874 

1869  to  '70 
1871  to'80 
1871  4  '72 

1871  4  '72 
1871 
1872 
1878 

1874-'75 

1872  to  '74 
1874 
1874 

1876-'77 

1877  to  '84 
1880 
1884 

1886  to '88 

1870  to  '88 
1884-'83 
1869-'70 

1887  <fe  '88 
1867  to '69 

1873  to '81 

1879  to '84 
1869  to  '75 

1876 
1876  to'80 

1880  to '83 
1871 

1871  4  '72 
1862  to  '82 

1871 
1871to'74i 
lB84-'88  I 
1864 
1865 
1865 
1870 

1874  to  '77 
1872 

1887"  £'88 


Size  or 

par 
Value. 


500 


1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
5&c. 
1,000 

50,4  c. 

50,  Ac. 

1,0  0 

20 


500 
500 
500 
500 
100 
509 
50O 
500 
500 
100 
100 
100 
500 
500 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 


Amount 
outstanding 


124,500 

45,000 

484,100 

374.SOO 

499,000 

150,000 

150,000 

)  75.000 

1.254,000 

3,048,000 

1,«4J,146 

1,989,778 

397.000 

567,7  0 

375.750 

240,0. i0 

41.500 

7,18H,6b0 

82,400 

246,313 

(11 

75,000 

800,000 

129,000 

38,000 

1,422,000 

4,098,000 

1,3  93,  '-50 

1,331.300 

321,400 

6,409,000 

445.000 

19,500.000 

5,196,000 

20.000 

674.300 

1.766,600 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885.500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455.000 

l,6»0,i00 

6,324.700 

1,858,349 

956,loo 

2,800,000 

180.000 

2,450,000 

13,553,000 

157,000 

521,953 

50f,715 

296,000 

958,000 

499,500 

1,500,000 

500.000 

1,921.900 

l,166,6i6 

300.000 

200,000 

1,053.000 

30,000 

636.000 

1,958.000 

1,000,000 

745,800 

376,600 

3,000,000 

3*8,000 

475.000 

«<58,500 

212,000 


INTEREST. 


When 

Bate. 

payable 

6 

J,  4  J. 

5 

7 

M.  4  N. 

6 

M.  4  N. 

7 

A.  4  O. 

4 

J.   4  J. 

3i« 

F.  4  A. 

313 

J.  4  D 

6 

Various 

6 

Various 

5 

J.  4  D. 

6 

J.  4  J. 

6 

Various 

6  47 

M.  4  8. 

6  47 

J.  4  D 

6  47 

J.   4  J. 

6 

Various 

5 

5  46 

J.    4  J. 

6  to  8 

5  or  less 

J.    4  J. 

8 

Various 

73 

M.  4N. 

5 

1    4  J. 

4 

J.   4  J. 

3 

M.  4  N. 

3,  313 

M.  4  N. 

4,5,6  &  7 

M.  4  N. 

5,  6&7 

M.  4  N. 

546 

Q.-F. 

3Jsto6,7 

M.  4  N. 

3,  319 

A.  4  O. 

3,  3ifl 

A.  4  O. 

4,5,647 

M.  4  N. 

6 

Q. — F. 

5  46 

Q. — F. 

6 

Q.-F. 

5,6  47 

M.  4  N. 

5  46 

M.  4  N. 

6g. 

M.  4  N. 

6  47 

M.  4  N. 

5,6  4  7 

M.  4  N. 

6g. 

J.   4  J. 

6g. 

J.   4  J. 

6g. 

J.   4  J. 

6g. 

J.   4  J. 

5g. 

M.  4  N. 

el. 

M.  4  N. 

6  47 

M.  4  N. 

7 

J.  4  D. 

7 

J.  4  D. 

5  46 

M.  4  N 

4  45 

M.  4  N. 

4 

M.  4  N 

3 

M.  4  N 

3 

M.  4N. 

3  to  7 

M.  4  N. 

3 

M.  4  N. 

6 

M.  4  N. 

3 

M.  .&  N. 

6  47 

M.  4  N. 

4,5  46 

M.  4  N. 

3,4  4  5 

M.  4  N. 

6 

M  4  N. 

6 

M.  4  N. 

5 

Q.-F. 

4  45 

M.  4  N 

7 

M.  4  N. 

6 

M.  4  N. 

4,5,6  47 

M.  4  N. 

6 

M.  4  N. 

6 

M.  4  N. 

3 

M.  4  N. 

6 

M.  4  N. 

7 

M.  4  N. 

7 

M.  4  N. 

7 

M .  4  N. 

5  46 

M.  4  N. 

6  47 

M.  4  N. 

7 

Various 

3 

M.  4  N. 

Where  payable  and  by 
Whom. 


,  Bruns'k  Nat.  Bank,  N.  J. 
do 
do 
do 
City  Treasurer, 
do 
do 
do 
New  Orleans, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Prinoipal— When 


ilpal- 
due. 


1905-1906 

May,  1897. 

1894-1898 

1898-1906 

Oct.  1,  '9141901 

July  2,  1897 

lb95  to  1904 

Dec, 1902  to  1908 

Jan.  1,  1892 

19*2  4 1923 

June  1, 1934 

Jan.  1,1893 

1894  to  1923 

Mar.  1894  4  1922 

luue  1895  41922 

Feb.  1904  4  1923 

1"22  4  1923. 

When  drawn. 

1899  4  1923 
1892  to  1923 

1918 

1894  4  1900 

1894  41901  to '03 

1903  to  1906 

July  1,1911 

Aug.  15,'94,04,'07 

Nov.  1,1889  to  '92 

1903  4 1910 

Aug.  1,  1900 

Feb.  1, 1890 

1891, '99  4  1904, 

Oct.  1,19  33 

Oct. 1, 1904,  '54  7 

Nov.  1, 1900-1906 

Aug.  1, 1907 

July  1,  1898 

June  1 , 1 895 

Nov.  1, 18894  '  93 

1900  4  1926 
Nov.  1, 1896 
Aug.  1, 1889 

1901-1904 

July  I.  1901 

July  1. 1901 

July  1.  1901 

Jan.  1, 1902 

Nov.  1,  1896 

Nov.  1, 1928 

Nov.  1, 1894 

Deo.  1, 1896 

Deo.  1, 1896 

May  1,19 16, 4  26 

Nov.  1/89,  '97 '99 

Nov.  1, 1910 

Aug.,  1894 

Nov.  1,1906-1908 

Nov.  1,1901-1918 

Nov.  1,1905-1913 

Nov.  1,1899 

Nov.  1,  1907  4*09 

May  1, 1894  4  '97 

May  1,  1903 

Nov.  1, 1891 

Nov.  1, 1905 

May  1, 1926 

May  1, 1926 

May  1,  1928 

Nov.  1, 1890 

Nov  1,1891 

Nov.  1, 1889-'98 

Deo.  1,  1891 

Nov.  1,1891 

Aug. ,'94  4Nov.  '97 

Nov.,  1889-'90 

Nov.  1, 1895-'97 

Nov.  1.1891 

Nov.  1, 1890 

Nov.  1, 1890 

Nov.  1, 1902 

1889  to  2147 

Nov.  1,1907  4 '13 


Nashville,  Tenn.— Total  bonded  indebtedness  October  1,  1888,  was 
$2,3l8,;io<  >;  a^M^BeU  valuation,  1888.  real  esta  e,  *2'i,236,700;  pet  o- 
ally,  *8,391,"50;  tax  rate  per  $1,000,  westelde  river,  «15:  east  side, 

fl4.    In  1881  \aluation  was  $15,249,575.    Population,  43,350  in  1880; 
5.865  in  1870. 

Newark,— Total  funded  debt,  excluding  water  debt,  Dec.  31. 1887, 
was  »7,d^9,0i  0;  ibe  temporary  debt  was  $1,793,828;  and  the  sinking 
fund  amounted  to  $2,726,2(  6  ($217,216  cash,  rest  loans  and  bonds  at 
par,  mostly  Huge  of  the  city  itselt).  The  Aqueduct  bonds  are  not 
a  direct  liability  ot  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884.  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000.  $20  30 ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rate,  $20  20.  Popula- 
tion in  1 870,  1 05.059,  against  136,508  in  1880,  and  155,000  in  1885. 

New  Brunswick,  N.  J.— There  are  also  $14,900  5s,  due  Oct.  1. 
1888.  The  fivca!  year  ends  March  31.  In  1888  the  assessed 
valuation  (of  about  »3  true  value)  of  real  estate  taxable  was  $4, 4 14,(  65 ; 
pert-onal.  $2.(  60.060  ;  tax  rate,  fSe  50  per  $1.00j.  Bonds  held  by  sink- 
ing fund  March  »1,  1888,  amounted  to$113,0u0.  The  oity  finances  are 
now  under  able  and  consei  vative  management,  and  the  actual  net  debt 
Is  decreat-lhg.  On  April  1  the  statement  was  as  follows  for  four  years : 
In  1885,  net  debt  less  cash  and  sinking  funds.  $1,561,100;  In  1886, 
$1,526,134;  In  1887,  $1,508,882  ;  in  1888,  $1,473,315. 

New  Haven,  Conn.— Bond  funds,  $156,159.  Population  in  1870, 
60,840;  In  1880,62,?82;  in  1888  (estimated),  $95,000.  Assessed  valua- 
tion (about  80  per  cent  of  value)  tax  rate  per  $1,000,  Ao.,  have  been : 
Years.  Real  Estate.  Personalty.  Rate  or  Tax.  Tot.  D'bt.  Bkg.Fds.4o. 
1885...  $i2.i-00.000  $16,000,000  $1100  $->19,000  $114,078 
1886....  43.500.000  17,500,000  11 00  799,000  144,784 
1887....  40,000,000  21,000,000  1100  974,000  156,159 
1888....   42.oi0.o00       22  000,000  It  50  974.0QP  

New  Orleans.-  Total  bonded  debt  Sept.,  1888,  was  $16,573,799: 
floating  debt,  $8 11, li  0.  In  June,  1882,  new  6  per  cent  40  year  bonds 
were  issued  for  all  old  bonds  other  than  premiums;  the  extended 
bonds  running  till  1923,  but  redeemable  after  1895.  In  1888  the  city 
was  authorized  to  Issue  bonds  bearing  5  per  cent  or  less  interest  for  an 
•  mount  nor  exceed  ll  g  f  20.000,000,  to  retire  by  purchase  or  exchange 
the   outstanding     bonds     and  certificates.      Valuation    of     property, 


real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $1,000,  $18-20 
In '65,  $123,929,268;  tax  rate  $25-40;  in  '86,  $12?.7.'5, 853,  tax  rata 
$20  20;  in  1338,  $i27,OOJ,0O0.  tax  rate  $20  20  (oity  expenses  tax 
$lo ;  premium  bond  tax,  $5 ;  redemption  interest,  4c.,  $>;  park  bond 
tax,  $1-20  )  A  scheme  (or  settllug  the  debt  by  a  bond  premium  drawing 
plan  is  in  practice,  and  drawings  take  place  Jan.  31,  Aprd  15,  July  31 
and  Oct.  15  Population  In  1880,  216,090.  <V.  47,  p,50,  170,  472;  V. 
48,  p.  189.) 

Newport,  Ky.— Total  funded  debt  Jan.  31, 1838,  was  $1,071,000,  of 
which  $3oO.OOO  was  water  debt;  sinking  fund  assets  Deo.  31, 1837, 
$30,749.  Assessed  valuation  (about  two-thirds  true  value)  in  1887— 
personal  property  $605,7 16,  r  <al  estate  $7,023,840;  tat  rate  1832  to 
i887,  lnolusive.  $20  00  per  $1,00 J;  population  1380,  20,433  ;  In  1887, 
estimated  30,000. 

New  York  City.—  The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sinking  fuud  at  the  dates 
naiued: 

Description.  Jan.  1,  1887.        Jan.  1,  1888.       Jan.  1,  1889 

Total  funded  debt $12.3,932,736       $128,263,719       $132,445,095 

Sinking  fund 41,205,470  39,522,484  44,434,690 


Net  funded  debt $84,777,266 

Revenue  bonds 5,618,368 


$88,740,235 
4,554,346 


$88,010,405 
3,302,730 

Total  net  debt $90,395,634         $93,300,581         $91,313,135 

The  population  of  New  Yoik,  by  the  U.  S.  Census.  In  1870  was  942,292, 

and  1,206,299  In  '80.    Jan.  1,  '65,  and  since  Jan., '72,  the  valuation,  rata 

of  taxation,  and  net  funded  debt  at  end  ofyear  have  been  as  follows : 
Real 

Years.  Estate. 

1865 $427,360,384 

1872 797,143.665 

1877t 895,063,933 

1873 900,855,700 

1879 918,131,330 

1880 942,571,690 

1892 1,035,203,816 

*  Less  sinking  fuud. 


Personal 

Tax  p.  $1,000 

Net  Debt, 

Estate. 

State.    City. 

Deo.  31* 

$181,423,471 

34  96  $24  94 

$35,973,597 

306.919,422 

5  20    23  81 

95,467,154 

200,028,160 

3  78    22  72 

117,704,742 

197,532,075 

3  56    2194 

113,418,403 

175,931,955 

3  43    22  37 

109,423,414 

201,194,037 

3  12    22  13 

106,066.240 

198,272,582 

< — 22  50--^ 

109,383,483 

I  Annexed  towns  included. 
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DESCRIPTION. 


do 
do 
do 
do 


For  explanations  see  notes  on  first  page  or  tables. 

Korfolk.  Fa.— Coup,  bonds  ($413  400  due  1914) 

Coupon  bonds  of  1881 ■■■■■■ 

Trust  and  paving,  ooup.  ($189,:  00  due  1893). 

Coupon  bonds .••■•  • 

1st  M.  waterworks  <*500,0<  Odue  May.l  9M>c 
Onaha,  Neb.— U.  P.  Bildge  and  Depot  bonds. 

Bunds  (966.100  »re  7s,  due  Nov..  1900) 

New  bds,  $25,000  due  yearly,  1889W97  lnol. 

Funding  and  Sewer  bonds 

Sewer  bonds »•> 

faltrton.NJ.— School  hds($6,000are4>«a.AAO) 

Funded  debt  bonds,  $5,000  due  yearly 

Bewerb'ds  ($214,000 are  J.  A  D.  A  $90,500  5s>. 
8.  wit  appr.  bits  ,  $11,000  due  y'rly  fr.  19O0. 
War  bounty  bonds  (about  $20,500  due  yearly) 
Renewal  bonds.  -B,"  ••(,',"  "l>."  -E"  and  "F*. 
Park  bonds,  payable  yearly  after  1907... 

Ptoria,  Ms— School  loan 

War  loan 

Water  loan 

Refunding 

Philadelphia— Consolidated  city  loan 

Bonds  for  railroad  stook  subsidy  subscript'™- 

do      for  water  works 

for  bridges 

for  park  and  Centennial 

for  war  and  bounty  purposes 

municipal,  school,  sewer,  Ac 

Ouarant'd  debt,  gas  loaiis.$980,200  due  '99  . 
New  f  und'g  <"H"-"  Y")$40o.000,due  yly.af  .'89 

PUUburg— Water  exten.  loan cAr 

Water  loan r 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bonds oAr 

Fnuded  debt  imp.lid8(77,000onlyduel912)cAr 

Improv.  bonds  (Aot  of  May9,'79) eAr 

tortland.  Me.—  loan  to  Port.  A  Rochester  RR 

do     Portland  A  Ogdensburg 

Municipal — proper  and  notes 

Fun  ling  loan  (red.  on  or  after  July,  1902)  .. 

Providence,  R.  J.— War  loan  bonds oAr 

Watar  loan  bonds,  gd.  (;  820,000  are  6s,  cp.).. 

do  do  oAr 

do  do  gold  coupon cAr 

City  Hall  A  sewer  loan  b'ds,  sterling cAr 

do  loanofl879 oAr 

Public  imp.  loan  ($450,000  due  1899) r 

Prov.  A  Springfield  RR.  bonds,  guaranteed..  - 

New  High  School  Building  certificates r 

Special  Highway  loan 

O  ii'iey,  lit  —  Bonds 

Hiss.  A  Mo.  KR 

Bonds  (|1 84.0i  0,  due  1908  int.  July  1) r 

Bichmtynd,  Ya.— Bonds oAr 

Bonds,  reg.  and  coup.  ($213,500  are  coup.). 

New  Uvea,  10-34  years r 

Bonds  ($276,000due  1920 -$152,700 due '21) r 

Bond  r 

Rochester,  N.  Y.—To  Genesee  Valley  Railroad  . . 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads. 
For  city  improvements  ($335,000  due  1902).. 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Consul  loan 

Local  improvement  funding  loan 

(i.  Loui*— Renewal  bonds  ($  1 00,000  only  are  7s. ) 

Ren'w'l  bds,  $472,000,  '95:  $100,000.  '96 

do      *A£  ($548,000  10-208,  int.  J.  A  D.) 

do      $  A  £  (10-208) 

do     

do      $A£($l,559,O00  dueApl.  10,'08) 
General  purposes  (155,000  Caron.  indent;.... 

Tower  Grove  Park  bonds  (gold) 

Sewer  oonds  ($228.000,'89;  $200,000,Jan.,'93) 
New  wat.w'ks.g.  ($450,000,  June,'90  c'y  treas) 
Refun  ling  water  pipe,  special  tax,  gold,  $  A  £ 

Floating  debt 

Real  est.,  g.  ($2? ,000  5s'90,$245,000  6s  1906) 

Bridge  approach  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,  Judgm't.  £  or  $ 
St.  Louis  Co.  tide.  assuiLed,  genl.  purposes,  g. 
do  do  Park  bonds,  coup.,  gold 


par 

Value 


1,000 
500 
509 
500 

500 
500 
500 


50  Ac 

50  Ac 

50  Ac 

50  Ac. 

50  Ac. 

50  Ac 

50  Ac. 

50  Ac. 

25  Ac. 
100  Ac, 

25  Ac 
500  Ac 
100  Ac 
100  Ac 
100  Ac 
500  Ac. 

1,000 
500  Ac 

1,000 
lOOOAc. 
lOOOAc. 
lOOOAc. 

1,000 

£100 

lOOOAc. 

Large. 

1,000 
Various 
VaiiouB 


INTEREST. 


Rate. 


Bi.  Jotevn,  Mo.— Funding  bonds 
Fanding  bonds 


1889 

1872 

1872  to  '74 

1872  to '75 

1873  to '76 
1875 
1882 
1885 

1868  to  '79 

1880 

1882-83-85 

1837 

1888 

1875 

1868 

1869  to '75 

1870  A  '72 
1874 
1874 

1866-75 
1872 
1885 
1872 
1875 
1881 
1883 


1,000 

lOOOAc 

Various 

lOOOAc. 

1,000 

5.000 

5,000 

Various 

1.000 
1,000 

i.ooo 

Various 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 
50  Ac 
1.000 


$86O,"00 
600,000 
2<.)O.8O0 
37,500 
640.0OO 
162.850 
266,1    0 
242,000 
877.000 
100.000 
.'4,000 
65.000 
383.500 
65,500 
270,500 
333.500 
125,O(i0 
345 
929,420 
255,000 
315,000 
092.220 
256,800 
6,261,800 
3,830,000 
8,403.200 
11,706.500 
22,186,075 
3,500.500 
6,204,975 
4,282,500 
300.000 
1,226,000 
2,179,223 
1,480,000 
3,734,700 
416,000 
1,200.000 
739,500 
727,000 
300.000 
4,000,000 
1,500,000 
483,000 
1.397,250 
600,000 
596,000 
500,000 
18,438 
40,000 
1,232.900 
100.000 
234.000 
2,143,809 
1,179,700 
1,478,550 
478,725 
198,300 
123,000 
750.000 
534,000 
3,182,000 
410,000 
100,000 
150.000 
2,526,000 
1,840,000 
1,024,000 
913,000 
2,840.100 
3,544,000 
555,000 
340,000 
564,000 
1,700,000 
800.000 
900,000 
465,000 
461,000 
950,000 
600,000 
1.900,000 
773,750 
902.000 


When 
Pay'ble 


4  is  ' 


Where  Payable  and  by 
Whom. 


Bk 


Principal— When 


npal— 
Due. 


A.  A  O 
J.  A  J 

Variou- 
J.  A  J 


Bait, Brown  A  Lo'sANor. 

do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 

N.  Y.,  Cneui.  Bai.k. 

Kouutze  Bros. 

do  do 

do  do 

do  do 

City  Hal),  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

-V.  Y.,  Merch.  Ex.  Nat 

do  do 

do  do 

V.Y.,  Am.  Exch.  Nat.  Bank. 

Philadelphia,  by  Treasurer 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Townsend,  W.  A  Co 

do  do 

Pittsburg  and  New  York 

Vew  York,  B'k  of  America 

Pittsb'rg  and  Philadelphia. 

Pittsburg,  Treasurer. 
Bos.,  Maverick  N.Bk.orPtld 

do  do 

Bcston.  Mav.,  Bk  A  Port 

do  do 

Providence. 

Boston,  Prov.  and  London 

N.  Y.,  N.  City  Bank,  A  Prov 

New  York  or  London. 

London,  Morton,  Rose  &  Co 

Providence. 

do 

Providence,  Am.  NatBank. 

Boston  and  Providence. 

Pruvllence. 

New  York, 


July,  '94  to  1914 

1911  to  1916 
Apr..  '92,  Julv,'93 

Sept.  1.  1917 

1901.1914A1915 

Oof.,  1889 

1900  to  1903 

July.  1889  to  '97 

1902-1907 

Aug..  1906 

1889  1904 

1889  to  1900 

1889-1902 
1900  to  1905 
1889  to  1900 

1901-1916 

1908  to  1912 

June  1.  1890 

Mar.  1,  19O2A'03 

Aug.  1,1839-1901 

1908 

1889  to  1897 

1889  to  1903 


J.   A  J 

Various 

Vai  ious 
Various 
F.  A  A 
Various 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  I) 
J.  A  D. 
J.  A  D. 
A.  A  O. 
F.  A  A. 
F.  A  A. 


Richmond,  Auditor's  Office 

do  do 

do  do 

do  do 

do  da 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do 

do 

do 

N.  Y.,  Bk.  Com  A  Bk.  Repub 

N.Y.,  Nat.  Bk.  of  Com.ALon, 

do  do 

do  do 

do  do 

do  do 

NY..  Bank  Commerce. 

N.  Y.,  Nat.  Bk.  of  Republic. 

N.Y.,Nat.  Bk.  of  Commerce 

N.Y.,B'kof  Com  A8t.Loms. 

N.Y.,  Nat.  B  kof  Com.ALou, 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 

N.Y.,  Nat.B'k  of  Com.ALon. 

N.Y.,  B'k  of  Com.A8t.  Louis. 

N.  Y.,  Nat.   B'k  Commerce. 

N.  Y.,  Nat.  Bk.  Commerce. 

do  do 


1891  to  1905 

t899,  1900.'2,A'5 

Dec,  1889  to  1904 

1893  to  '98 

1908 
1893  to  1912 

1913 

1912-1913 

Dec.   1,  1915 

July  1,  1897 

Sept.  1.  1907 

1891  to  1897 

July  1,  1912 

Jan.  1,  1893 

July,  1900 

July  1,  1906 

Sept.  1,  1916 

July  1,  1895 

June  1, 1899 

July  1. '99  A  1900 

F     July  1,  1892 

May  1,  1889 

Oot.  20,  '89,  '90 

July  1,1890  to '99 

Jan.  AJulv,190O 

July  l,1906A-08 

Jau..  1889-1914 

1904-1909 

July,  1914  to  '21 

1920,  '21  A  '22 

Jan.  1, 1923 

Jan.  1, '89  to  1903 

Feb.  1, 1893 

Jan.  1889  to  1902 

Jan.  1, 1903 

Jan.  1, 1905 

Aug.  1,1912 

1890,  redeem. '87 

July,'89'91'93*94 

1895,96,  '98,  '99 

Jan.  A  June.  1900 

!902-'03-'05 

June  25,  1907 

Apr..l908A1918 

May  1,  1895 

Aug.  1.  1898 

Aug.,^89,'93-'l '5 

18*0  AApril  1  '92 

July   I,  1894 

July  1, 1894 

18!i0,  '95  A  1906 

Deo.  10,  1892 

June  1, 1905 

June  1,  1892 

April  1,1903 

Aug.  1,  1901 

Aug.  1,  1903 


Real 
Years.  Estate. 

1885....  $1,168,443,137 

1886 1,203.941,065 

1887 1,254,491,849 

1883 1,302,81<»,879 

The  Legislature  passed 


Personal        Tax  p.  $1,000         Net  Debf 
Estate.  State  A  City.  Deo.  31 " 

$202,673,866  $24  00  $93,031,951 

217,027.221  2?  60  90,395,634 

253,148,814  2160  93,300,581 

250,623,552  22:0  91,313,135 

i  law  In  1885  that  the  Indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
per  cent  was  construed  by  the  Court  of  Appeals  not  to  Inolude  the  bonds 
In  the  sinking  fund  as  a  part  of  the  debt.  (V.  43,  p.  41:  V.  44,  p.  204  ; 
V.  45,  p.  86,  541  ;  V.  46.  p.  60;  V.  47,  p.  21,  532.) 

Norfolk,  Va.— Total  funded  debt  June  30,  1837,  was  $2,172,398, 
of  which  $<j4O,0OO  was  for  water;  sinking  fund  appropriation  for  1887- 
88t  $9,204.    The  assessed  valuations  and  tax  rate  per  $1,000  were : 

Personalty.    Tax  Rate. 


$1,899,550 

1,739,630 

1,642.820 

in  1880.  21.966. 


Years.  Real  Estate. 

X885 $12,307,131 

1886 11,96?  ,450 

1887 12.091,205 

—Population  by  U.  8.  Census  in  1870,  19,229 

Omaha,— Total  funded  debt  Mav  1,  1888.  $1,398,950.  Asses,  ed 
valuation  in  1887— Persi-nal  property,  $3,716,625;  real  estate,  $12,7:  8,- 
119;  total,  $16,514,744;  tax  rate  per  $1,000,  $46  50.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  hence 
tax  rati!  apjnars  high.  State  taxes  are  levied  on  lame  valuation, 
which  explains  the  undervaluation. 

Paterson,  N.  J.— Finances  are  apparently  in  a  sound  condition. 
Floating  debt  March,  1888,  9258,000.  The  assessed  valuations,  tax  rate 
per  $1,000,  Ac,  have  been : 

Yen-  Real  Estate.  Personalty.     Tax  Rate.         Debt. 

1884-85 $19,205,501  $3,816,500      $25  00  $1,168,500 

1886-87 20.467,176  3,913.863         25  00  1.107,000 

1887-88 20,465,428  3,916,403         23  00  1,347,200 

—Population.  51,031  in  1880;  33,579  in  1870. 

Peoria,  111.- Funded  debt  Dec.  31, 1887,  $635,000;  deduct  water 
debt,  $450,000;  net  debt,  $185,000.  Population.  29,259  in  1880: 
32,849  In  1870:  In  1886  (estimated),  45,000. 

Philadelphia.  Jan.  1.  1889,  the  funded  debt  was  $57,146,095. 
(against  $70,970,042  in  1880),  of  whioh  $6,261,800  was  water  debt; 
linking  fund  assets  (City,  State  and  Got.  bonds  at  par,  etc.) ,  $24. 1 32 .20O 


tn  the  following  table  the  assessed  value  of  real  estate  Is  near  its  cash 
value,  and  debt  includes  outstanding  warrants. 


Years.  Debt  on  Deo.  30. 

1877-8 $73,615,352 

1884 64.131.362 

I8f"  62.589,679 

188b 5\940,046 

1887  .. 58.778,213 

1888 57.146.C95 


Real  Estate.       Personalty.  T»x  Rate. 

' $586,988,097 $21  50 

587,749,82^  10,035,600  18  50 

601,001,971  10,307,644  18  50 

613  059.9"7  10.614.329  19  50 

644,063,374  3,149.665  18  50 

666,324,799  3,182.765  18  50 

Assessed  valuations  of  property  for  1889  were :  Full  citv  property, 
$607,253,349  (tax  rate.  $19  50);  suburban  property,  $43,493,710  (tax 
rate,  $12  33):  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion. 1870,  674.022.  against  847  170  in  1880. 

Pittsburg.— Total  debt  Jan.  31,  1888,  was  $13,203,423;  net, 
$10,772,950.  The  assessed  valuation  In  188 1  was :  Real  property; 
$105,404,720;  personal,  only  $1,838,258;  tax  rate,  1884.  $18  pet  $1,000 
Valuation  of  real  estate  in  1885,  $108,530,608 :  personal.  $3,000,000i 
tax  rate.  $13.  Valuation  of  real  estate  In  1887-8,  $132,28ii,O00;  personal, 
$2,464,000;  tax  rate,  $18.  Population,  156,389  In  1880;  86,076  in 
1870.  and  on  July  1,  1887  .estimated),  205,000. 

Portland,  Me.—  The  sinking  fund  and  available  assets  March  31, 
1888,  were  $246,651,  not  including  $1,350,000  P.  A  Og.  RR.  bonds 
—since  converted  into  $2,200,500  stock  Population  iu  1880,  33,810; 
1887  (estimated),  40,000.    The  assessed  valuations,  tax  rate.  Ac,  have 

Real  Personal    Rate  of  Tax  Tot.  Debt    Sinking 

Years.  Estate.  Property,    per  $1,000.     Mar  31.  Funds.  AC 

1884-85..  $20,794,300  $12,014,435  $20  50  $4,28«,000  $106,408 
1885-86.  21,208,000  11,759,525  2100  4,285,500  162,986 
1886-87..  21,571,000  11,862,200  2100  3,942,1*00  167,627 
1887-88..  21,850,500  11,901,540  2100  3,437,500  146,652 
*  These  do  not  Include  the  sinking  funds  for  railroad  loans. 
Providence,  K.  I.— Floating  debt  Sept.  30.  1888,  $1,030,729.  The 
sinking  fund  for  bonds  due  in  1893  Is  $377,647;  1895-99,  $1,053,124{ 
1900,  $42,845  ;  1900-06-16,  (water  loan),  $489,313.  Sinking  funds 
are  invested  in  the  city's  bonds  and  notes.  Net  eipense  for  water 
works  In  year  1887-8  was  $8,003.  Population,  1870,  68,904;  1885, 
118,070.  The  laws  of  Rhode  111  and  now  limit  the  debts  of  towns  to  3 
percent  on  assessed  Ta!i:s?lon. 
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Subscriber*  will  confer  »  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


r'orexplanations  see  notes  on  first  pafe  of  tables 


St.  Paul,  Minn.— Bonds,  $75,000  dun  Feb.,  '90. 
Bonds,  850,000 Oct.,  '89;  *60,<00 Oct.,  '95... 
do  $100,000  May,  '98;  $50,000  Nov.,  99. 
do  $40,'  03  Apr.,  '99;  $75,00«  Apr., 1904 
do  $30,000  Apr., 1903;  $45,000  Aug.,  '04 
do       $105,01  0  Ap.,  1908;  $95,000  Mar.,  '09 

do       $265,000  19 13;  $125,000  1914 

do  $225,000  Jan.,  '16;  $200,000  July,  '16 
do  $55,C  00  Aug.,  1906;  $26,000  June,  '07 
dotoRR*.,  L.  Sup.  &  Miss. A  St,  P.  &Cbio.. 
d)  local  in)p.,'98,AC.park($10O,000J'ly,'03) 

do  of  old  Water  Co 

Baltm,  Mast.— City  debt  ($325.0006s) 

Water  loan,  $75,000  due  April,  1S98 

do         

Ban  Francisco— Cen.  Pao.  RR.drnatlOOooiUg.) 
Western  Paciflo  RR  ,  dr'n  at  100,  coup.  (g.).. 

School  bonds .. 

School  bonds — 

Park  improvement  bonds 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  construction 

Montgomery  Ave  (special  tax) 

Dupont  St.  (special)  (Act  Marcl  4,  1876) 

Savannah.  Qa. — Compromise  bonds  of  1879 

Compromise  bonds  of  1883 

Bomerville,  Mass.— Bonds  ($10,000  5i«s,  1904).. 

Bonds 

Swi>igfleld.Masii.—W.\oiia$23,i  00 y. '94-1902.0 

Water  loan  ($775,000  are  Ts,  due  1903) c 

Railroad  loan,  $20,000  due  yearly 

Toledo,  O.— General  fund  city  bonds,  coup 

Floating  debt  refun  ling  bonds 

Toledo  A  Woodville  Railroad,  coupon 

Waterworks  ($3,000  only  6s) 

Erldge  bonds  (redeemable  after  1893) 

Worcester,  M.— City,  ($700,000  ext'ded  to  1905). 

Sewer  debt r 

Water  debt r 

Park  debt r 


Date  of 
Bonds. 


1860  to  '7H 


1886-7-8-9 

1873 

Various. 

1868-9 

1878 

1864 

1865 

1870 

1874 

1872  to '75 

1871  to '73 

1874 

1875  to '76 
1873-74 

1876 
1879 
1883 

1876  to '85 
1886  to  '88 


1875  to '87 

1874-'77 

1870 

'73,'74A79 

l893-'84 

1861  to  '83 

1870  to '88 

1870  to '68 

1SSS 


Size  or 

par 
Value 


Various 
$1,000 
500&C. 
1.000 
1,000 
1,000 
1.000 
1,000 

l.ooo 

500,<Sc 

1,000 

100  Ac 
100  Ac. 
1,000 
500  Ac. 
500  Ac. 
500  Ao. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac, 
500  Ac. 


100  Ac. 

100  Ao. 
Various. 
1,000 
1,000 
1,000 
1,000 


500  Ao. 

500  Ac. 

500  Ac, 

I  500  Ac, 


Amount 
outstanding. 


$263,125 
163,000 
195,500 
118,000 
106,000 
705,000 

1,240.000 

2,199,000 
431,000 
235,000 
200,000 
160,000 
548,500 
225,000 
398.500 
140,000 
75,000 
285,000 
200,000 
475,000 
210,000 
150,000 
374,500 

1,579,000 
919,000 

3,306.000 
348,500 
361.500 
444,000 
225,000 
975,000 
100.000 

1,032.000 
296,000 
432,000 

1,000,000 
250,000 

1,883.400 
860,000 
802.300 
200.000 


INTEREST. 


Rate. 


8 

7 
7 
6 
5 
5 
5 

4>a 
4 
6 
6 
8 
4  A6 
6 
5 

lg- 
lS- 
I  g' 

5  g' 

£g- 

6  g. 

of: 
Is- 

5 
5 
t 

647 

7 
4  to  8 
6  A8 

73 
6  A8 

5 
4,  5  A  6 


When 
Pay'ble 


Various 


J.  A  J. 

Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J  A  J. 
J.  A  J. 
M.  A  N. 
I.   A  J. 


J.  A  J 
Q— F. 
Q.- J. 

Various 
Various 
Various 
A.  A  O. 
A.  A  O. 
Various 
Various 
M.  A  N. 
Various 
A.  A  O. 
Various 


Where  Payable,  and  by 
Whom. 


N.Y. 


Chase  National  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 

San  F.  ANY 
do 
do 
ds 
do 
do 
do 
do 


City  Treasury. 


do 

do 

LaidlawACo 
do 
do 
do 
do 
do 
do 
do 


4,  4H>,  5  1  Various 
3H,  4,5, 6  Various 
4        |A  A    >. 


San.F.A  N.Y.,LaldlawA  Co. 

S.  Y„  Eugene  Kelly  A  Co. 
do  do 

Boston,  Nat.  Security  Bank 
do  do 

Boston,  First  National  B'k. 
do  do 

do  do 

N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do  do 

do  do 

do  do 

do  do 

C.Treas.ABost.  Mchts.'  Bk. 
do  do 

do  do 

do  do 


Prinoipal— Whf  n 
Due. 


1889,  '90,  '9  3,  '97 
1889,  '90,  '95,  '97 
'98,  '99.  1903,  *01 
April,  1899  A 1904 
1903, '04  '05  A  '06 

1909  A  1909 
1913, '14  A   1915 
1916, '17,' 1 8, '19 
Aug.,19)6,'07,'12 

1899  A  1900 
July,  1898  A  1903 

Tan.  9,   1889 

Various  to  1908 

Apl.l,l893A18»8 

July  1, 1904 

July  1,  1894 

May  1.  1895 

June  1, 1890 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

July  1, 1894 

July  1.   1899 

W 

1896 

Feb.  1,   1909 

July  1, 1913 

Jan.  1,  '89  to  1900 

Oct.,  1889  to  1907 

1894  to  1802 

1903  A  1905 

April  1889  to  1893 

1899  to  1917 

1889-1892 

May  4.  1900 

1893  to  1899 

Oet.  1.  1913 

1889  to '94  A  1905 

Var.  1899  to  1908 

Deo.  1, '90  to  1918 

April  1.  1938 


Real 
Years.  Estate. 

1883 $90,143,400 

1884....  91.642,100 
1885....  92,867.400 
1886....  97.975,900 
1887....  99.754,040 
1888....  100,924,720 


Personal        Tax  per        Total    AssetsinSink. 
Property.        $1,000.         Debt.  Funds,  Ac. 

$31,722,000  $14  50  $9,941,188  $1,681,400 
30,854,400  14  50  9,390,698  1,843,785 
31,314,600  14  50  9.568,188  1,438.328 
32,281,500  14  00  9.685,817  1,701,985 
34,267.680  14  50  9,767,616  1,815,811 
35,837,840  15  00  10,005,417  1,961,073 
QiiIik  y,  III.— Total  funded  debt  Sept.  1, 1888,  $1  702,300.  against 
$1,^22,'  31  July  1.  1881.  Assessed  valuation  in  18c7  about  $1,500,- 
000  much  below  true  value.  Population  in  1888  about  36,000.  An 
annual  sinking  fui  d  of  $2\000  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  8.)  due  1902. 

Richmond,  Va.— Total  debt  Jan.  1,1888,  $5,433,558.  In  1837, 
real  estate  valuation,  $33,970,131;  personal,  $14,360,952;  tax  rate  per 
$1,000.  $14.  In  1886.  real  estate,  $33,517,807;  personal,  $14,575,848: 
tax  rate  per  $1,000,  $14.  In  1885,  real  estate,  $32,347,803;  personal, 
$13, V.  1,666 :  tax  rate.  $14.  Population,  63,600  in  1880;  51,038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  asses  ed  value  of  real  est.tte. 

Rochester.— Total  funded -debt,  $5,254,000  July,  1888.  The  bonds 
of  Genesee  Valley  RR.  loan.  $128,000,  are  provided  for  by  net  receipts 
from  a  lease  of  said  road  to  Erie  Railway.  Population,  89,366  in  1880; 
62,386  in  1870;  in  1882,  estimated,  105,000.  Assessed  valuation  (60 
per  ct.  of  true  value),  rate  of  tax,  Ac,  have  been 


Real 

Personal 

Tax  per  $1,000 
In  old  Wards. 

Funded 

Tears. 

Estate. 

Property. 

Debt. 

1883... 

$36,166,200 

$1,817,200 

27-65 

$5,354,000 

1884... 

37.270,850 

1,778,100 

3222 

5,294,000 

1885... 

38.563.020 

2,389,050 

30-98 

5,399,000 

1886... 

72,171,975 

3,345,000 

15-22 

5,459.000 

1887... 

72,860.1100 

4,529,000 

16-45 

5.309,000 

1888... 

78,504,025 

4,108,000 

9-91  to  16-38 

5,254,000 

In  1888  real  estate  valued  at  80  p.c.  Po,.ulationin  1888  about  130,000. 

Rockland,  Me.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900,000;  tax  rate.  $26  per  $1,000;  1886  valuations,  $3,788,780;  tax 
rate,  $22  50  per  tl.OOO;  18=7,  tax  rate,  $24.  Population.  7,599  in 
1881;   7,074  in  1870. 

St.  Joseph,  Mo.— Population  in  1880,  32.431 ;  in  1870.  19,565. 
June  30, 18*8,  there  were  in  addition  to  bonds  given  above  $13,400  Is 
and  $-50  5s  due  in  1900, and  the  total  funded  debt  was  $1,68:1,500. 
Bonsr-d  debt  is  reduced  annually  l4  per  cent  on  valuation. 

The  assessed  valuations  (in  1887  one-haif  of  actual  valuation)  and 
tax  rate  per  $1,000  for  three  years  were  as  below : 

Real  estate.  Personal .  Tax  rate. 

1883 $7,586,650  $3,678,193  $2300 

1884 7,873,150  3,700,222  42-00 

1887 15,000,000 •  2100 

1888 12,500,000  6,200,000         17-50 

St.  Louis.— Population  by  the  United  States  census  in  1870  was 
310,864,  against  350,518  in  1880;  in  1837  estimated  at  450,000. 
The  city  and  county  were  merged  by  law  In  1877  and  oity  assumed 
the  county  bonds.  $518,000  renewal  bonds,  due  1900,  are  redeem- 
able In  1690;  $913,000,  due  1902-1003,  are  redeemable  1892-1895.  In 
addition  to  the  bonds  as  given  in  above  table,  there  are  the  following: 
$55,000  Caiondelet  indebtedness  6w,  due  1895,  and  $100,000  Fire  Deut. 
6s,  dne  1895. 

Assessed  valuation  of  property  and  tax  rate  have  been: 


Real    Estate 
and  Personal 
Years.  Proper!  v. 

1884 $211,48<',710 

1885 207,526/00 

1886 214,427.-90 

1887 210,917,720 

1888 224,740,470 


—Rate  of  tax  per  $1,000.- 


New 
Limits. 
$  5  00 
5  00 
5  00 
5  00 
9  00 


New  limit 
Increased. 


Old 
Limits. 
$17  50 
17  50 
17  50 
17  50 
15  00 


Bonded 

Debt 

In  April. 

$22,507,000 

22,016,000 

22,942,000 

22,105,000 

22,045,000 


$10  00 

12  50 

14  00 

— (V.  44,  p.  586;  V.  45,  p.  26;  V.  47  p.  383.) 

St.  Paul,  Minn.— Total  city  bonded  debt  Nov.  30, 1868,  $8,188,000. 
Population  in  187o  was  22,300;  in  1880,41,496;  in  1888  the  looal 
estimate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  cent  cash  value)  and  tax  rate  have  been : 

Personal       Rate  of  Tax       Total 

Real  Estate.      Property. 

$31,000,000   $12,000,000 

47,000,000      14,263,565 

14,291,946 

15,584,481 

17,296,371 

1  ",025,250 


Years. 
1883.. 

16*4.. 

MSB.. 

1836.. 

1697.. 

1696 


er  $1,000.         Debt. 


50.512,212 

68,^)39,570 

72,479,471 

9.\474,750 
Valuation  of  real  estate  is  about  one-half  of  true  value. 
(V.  14,  p.  473.) 


124  50 

16  00 
19  50 

17  30 

17  00 

18  50 


$2,328,040 
3,027,140 
3,815.640 
4,521,057 
5,225,5r0 
6,188,000 


Salem,  Mass.— Total  debt  Djc,  1883,  $1,270,493,  including  muni- 
cipal loan  $549,500 ;  water  loan,  $623,5(0;  trust  funds,  mostly  payable 
on  demand.  $97,493.  The  sinking  funds  Deo.,  1889,  were  $374,205, 
oonsisting  principally  of  City  of  Salem  b  ,nds ;  net  debt,  $896,239.  Pop- 
ulation. 27.563  in  1880;  24,117  in  1870.  Tax  valuation  In  1883,  $25,- 
614,115;  tax  rate,  $16.  Iu  1885  real  estate  valuation,  $12,831,300; 
personal,  Ac,  $12,234,830;  total,  $25,066,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate.  $13,283,500;  personal,  $12,9  <7 ,021;  total, 
$26,220,323 ;  tax  rate,  $15  50.  Iu  1888,  real  estate,  $13,773,600.  and 
personal  Ac, $12,601,728;  tax  rate  (including  State,  school,  etc.),  $L6  00. 

San  Francisco.— Population.  233,959  In  1880;  149,473,  In  1870. 
Th»-  Montgomery  Avenue  aud  Dupont  Street  bonds  are  special  issues 
chargeable  only  on  the  assessment  of  property  benefitted,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  decision  hag  been 
in  favor  of  the  b  million,  r.s,  but  the  oase  was  appealed  to  the  U.  S. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oot, 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  following  valua- 
tions are  made  by  the  oity  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Realty.  Personalty.    Tot.  Tax  Rate. 

1883-84 $158,723,269  $62,272,534  $16  97>s 

1834-65.... 161,495,898  59,013,672  15  75 

1885-86 171,416,426  56,192,922  15  95 

1886-*7 175,409,145  54,741,834  15  71 

188788 191,603,141  60,127,957  17  56 

-(V.  48,  p.  189.)  , 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1883,  $3,676,400. 
Sinking  fund  in  188  7  purchased  and  canoeled  $32,300  bonds,  but  no 
bonds  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  In  oonse- 
quence  of  yellow  fever  and  non-oolleotion  of  taxes,  and  compromise 
bonds  were  Issued  on  certain  terms.  Assessed  value  of  real  estate  and 
tax  rate  eaoh  year  have  been  as  follows:  In  1891,  $10,500,000,  $25; 
1882,  $10,650,000,  $30;  1883,  $10,900,000.  $30;  in  1891,  $12,500,o00, 
$30;  in  1885,  $13,000,000,  $21  25;  In  1886,  $13,400,000,  $21  25:  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somer vllle,  Mass.— Total  debt,  Jan  1,  1839,  $860,500,  of  which 
$238,500  was  water  debt.  The  large  reduction  of  debt  lu  1888  to  May  1 
($652,500)  w.  s  accomplished  by  applying  entire  sinking  funds  to  Its 
payment.  Property  valuation  in  1882,  $23,162,200;  In  1883,  $23,812,- 
900;  in  1884,  $24,331,100;  in  1885,  $25,907,700;  In  1386,  $26,003,- 
200.  Tax  rate  in  1886.  $15  40 ;  in  1887,  $14  80.  In  1838  real  estate  was 
$26,488,200;  personal,  $2,274,300,  and  tax  rate,  $14-00.  Property 
is  assessed  at  full  value.    Population  29,992  in  1835  ;  14,685  in  1870. 

Springfield,  Mass.— Total  funded  debt,  Deo.  10, 1883,  $1,3  8,000; 
(against  aoout  $2,067,375  in  1876);  deduot  water  debt,  $1,200,000 ; 
net,  $153,000;  cash  assets,  $156,997.  The  railroad  debt  falls  due 
$20,000  each  year.  There  are  $316,000  notes  and  $12,000  6s  due  in 
1889, 1890,  1891  and  1892  outstanding.  Population  In  1867  estimated 
at  40,000 ;  1870,  26,703.    Tax  valuation  and  rates  have  been : 

Years. 

1881  .. 

1882  .. 
1883.. 
1884.. 
1885... 
1686.. 
1887. 
1888. 


Real  Estate. 
$23,795,920 
25,084,420 
25,676,800 
26,201,150 
26,969,800 
27,638,760 
28,566,280 
3i-,323,l40 


Personal 
property. 
$8,935,850 
9,198,258 
9.260.159 
8,792,666 
8,827,966 
9,143,442 
9.416,331 
9,540,115 


Tax  rate 
per  $1,000. 
12  50 
12  50 
12  50 
14  00 
12  80 

12  80 

13  80 
13  60 


Valuation  of  real  estate  is  about  75  per  cent  of  true  value. 

Toledo.— Total  funded  debt,  Jan.,  1888,  was  $3,142,700.  Of  this 
the  dent  payable  by  special  assessments  was  $2  5,70  >  Sink,  fund  assets, 
$109,50".  Iu  alditlon  to  bonds  as  given  above,  there  are  $29,000  6s,  due 
1891  and  1892,  and  $60,000  5s,  due  iu  1895  and  1905.  Taxable 
valu.it .mi.  (i  0  per  cent)  oi  real  estate,  1885,  $21,733,240;  personal, 
$8,157,060:  total  valuation,  $29,930,300;  tax  rate,  $28  per  $1,000.  Val- 
uation, 1886.  real  estate,  $22,179,770 :  personal,  $3,113,620;  total  val- 
uation. $30,29  9,390;  tar  rate.  $23;  1887,  real,  $22,559,910;  personal, 
$8,212,390;  total,  $30,802,300;  tax  rate,  $23  (city,  $14  50;  school, 
$5  30;  State,  $2  90;  county,  $3  30).  Population,  50,137  in  1880; 
31.584  in  1870;  in  1888,  estimated,  73,000. 

Worcester,  Mass.— Total  funded  debt,  Jan.  1,  1889,  $3,745,700, 
of  whioh  $802,300  was  water  debt.  Cash  assets  Deo.  1, 1888,  $1,823.- 
328,  Including  $1,014,659  in  sinking  fund.  Population,  80,000,  estimated 
Jan.  1,  1888,  38,291  in  1880,  41,105  In  1870.  Tax  valuation  In  1882, 
$45,504,512;  tax  rate,  $17  10  per  $1,000.  In  1883.  $48,!t70,335;  tax 
rate,  $17  20.  In  1884,  $50,773,475;  tax  rate,  $16  60.  In  1883,  $52,714- 
910;  tax  rate,  $18.  In  1883,  real,  $50,333,350;  personal,  $14,164,286; 
tax  rate.  $16.  Property  assessed  at  actual  value.  Tax  rate  includes 
State  and  oounty  taxes,  and  is  for  current  year  in  eaoh  oase. 
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*ub»crlber«  will  confer  a  great  furor  by  giving  imnediate  notice  at  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Alabama  Great  8onthern-\»t  mortgage « 

On.  M  redeem,  at  110  June  1,  '98,  930,000  p.  m 

Debenture*,  gold  

Certificates,  smiting  fund 

Alabama  Midland-IM  M.  ($16,000  p.  m.l.gnld.c 

Ala.  y.  0.  Texas*  Pac.  June.—  1st  deb.,  red  at  115. c 
2d  debentures  * 

Albany  <t  8usq.— 8toek,  7  p.  c  tental  D.  A  H.  Canal 
Albany  City  loan  (sinking  fund.  1  per  ct.  yearlylc 
Consul,  m..  (guar.  D.  A  H.  endorsed  on  lmnds)o*Ar 

Allegheny  Valley— General  mortgage  (Rlv.  Dlv.)..C 

2d  inert.,  to  State  Pa.  (endorsed)  East  ext c 

1st  mort.,  East'n  Exton.,  guar,  by  Pa.  KR o* 

Funding  Income  bonds,  with  trarltc  guarantee,  o 

Amador  Branch—  1st  mortgage,  gold,  slnki'  g  fund. 

Atherilie  it  Spartanburg— lat  mortgage,  gold 0 

2d  mort.,  cold o 

Atchison  Col.  <*  Pacific—  1st  M. ($16,000  p.ro.iguar. 

Atchison  Jewell  Co.  it  ifesL—lm  M.,  guar.  C.ti.U.  P. 

Alchit.m  Tofieka  it  Santa  Fe. — Stock 

1st  M.,g..($15  000  p.m.)  A  tell. to  westbound  Kan 

Landgr.  M.,g..  ($7,500  p. m.).  notdtawn  

5  p.o.  bds.  n.m.AS  P.  coll.  (dr.  at  101)  s  f.  $35,950 
8.  P.  5%  I  ds.plain  (red.  at  lul)s.  f.  $37,000 yearly 

4>«%s.  f.  bds.  (dr'nat  100)  s.  f.  $77.000 CAT 

6%s.  f.  sccui'd.bds.  (dr'ti  at  D'5)  s.f.$141.0O0  Mr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..C4r 

Notes  seoured  by  2d  M.  tor  $10,000,000.  Ac 

At.T.AS.  Fein>  hlc.  (terminal)  gnar.  $10,000,000 
Wlch.  AS.W.,lstM..g.  ($l5,0ii0p.ro.).lnt.  guar.  .. 
K.  C.  Top.  A  W.lst  Mi.  g.  ($13,000  p.m.),reutal  gu 
do  do        Inc.  bds.. (*4,«00  p.m  i  guar. 

Pneblo  A  A.  V..  1st  M..  gold.  $14.000  p.  m.  gua.c 


Miles 

of 
Baad. 


290 
290 


209 

142 

142 

132 

110 

110 

259 

27 

71 

71 

254 

34 

7,121 

471 

372 

206 


27 

66 

G6 

14S 


Date 
of 

Builds 


1878 
18-8 
1886 

1888 

:s*s 

1882 

1865 
imti; 
1866 
1870 
1871 
1874 
1877 
1885 
1887 
1879 
1879 

1869 
1870 
1880 
1880 
1880 
1881 
1887 

18*8 

1887 
1872 
1875 
1875 
1875 


Slse,  or 
Par 

Value. 


Amount 
Outstanding 


$I.OO0 

£100 
£100 

Vsrloiis 

$1,000 
£100 
£100 
$100 
1.000 
1.000 
1.000 

100,000 
1,000 
100  Ac. 
1.000 
1.000 
1,000 
1.000 
1,000 
100 

500  Ac. 

500  Ac. 
1,000 
1,000 
1.000 

1,000  Ac 

1,000  Ac 
5,000 

1,000 
1,000 

1.000 


$1,714,000 

£276.000 

£134,000 

£81,935 

(t) 

$7,l2-,000 

2.232,000 

3,500,000 

1.000.000 

10,030,000 

4,000,000 

2,200,000 

10,000.000 

9,72ts.300 

675.000 

500.000 

500,003 

4,070,000 

542,000 

75,000,000 

7.04 1 ,000 

2,311,500 

9 10,000 

3,441,000 

4,532,000 

14,27., 000 

15.00', 000 

3,500,0  0 

5,50  1.000 

412,000 

854,000 

200.000 

1,633.000 


INTEREST  OR  DIVIDEND*. 


Rate  per     When 
Cent.      Payable 


|» 

Og. 

4 

|» 

8 

3>9 

6 

6g.A7 
730 
5 

7 
7 

it 

{* 

6 

H 

I*" 

lS- 

5 

4i« 

6 

5g. 

6 

5g. 

7  g. 

t* 

7  e. 


Where  Payable,  and  b\ 
Whom. 


N.  Y..Farm.L.A  Tr.ABo» 

London.Comp'y's  ottk-e. 

do  do 

do  do 

N.  Y.  A  Montgomery. 

Last  paid  April,  1887 

Last  paid  J<n..  1887. 

N.Y.,Del.  A  Hud.Can.Co 

do  do 

do  do 

N.Y  ,W1ns.Lini«r,  Phil* 

Jui< ,  '87,  c  .up.  last  p'd 

Phil.,  r'nsond,  Wli.  A  Co 


N.  T..S-I.  Pacific  Co. 
N.Y..  R.&Daiv..2  Wal 

ill  do 

N.Y.U.P.Of.AUn.Tr.Co. 
N.Y.U.P.Of.AUu.TrCi 
N.Y.,IIan.Bk  .Kost.ACh 
Boston,  North  Nat.  Bk 

do  do 

Boston,  Boston  Nat.B'k. 

do  do 

Bo«i\  Hxfe  Dep.  ATr.  Co 
N  Y..B'kof  Com.A  Boat. 
N  Y.Ki.lil  r.  P.,  A  Bost. 
Boston.  Of.,  95  Mil  c  St. 
NY.. Kidder,  P., A  Bost 
Boston,  North  Nat.  Bk. 
Boston.  Everett  N.  Bk. 

do  do 

Bost.,  N.  Bk.  of  No.  Am. 


Hoiuit-'Prluc  - 

pal,  When  Due. 

Mb    i.HHt 

Dividend. 


Jan.  1,  1908 
Dec.  1.  1927 
Aug.  15.  1908 
Ky  slnk'gfund 
Nov.  1,  1928 
April  1,  1907 
June  1,  1907 
J  hi.  1.  1889 

1895-'97 

April  1.    1906 

March  1,  1896 

100.000  y'rly. 

April  1,  1910 

Oct.  1,  18P4 

Jan.   1.   1907 

April    1,  1925 

July  1,    1987 

May  1,  1905 

May  1, 1905 

Nov.  15,  1388 

July   1, 1899 

Oct.    1,  1900 

April  1, 1909 

Sept.  1,  1920 

Oct.  1.    192C 

Deo.    1,  1911 

Feb.  1,  1937 

Nov.   1.  1891 

Jan.   1,  1937 

July    1,  1902 

July   1,  1905 

Mar.   1,   1906 

Julv   I.   190  5 


Alabama  Great  Southern.— (See  Map  Oinn.  If.  0.  <t  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchle 
to  Chattanooga,  5  miles  total  operated.  295  miles.  The  Alabama  A 
Chattanooga  RK.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22,  1877.  Present  company  organized  Nov.  30, 1877,  and  Is 
controlled  by  an  English  <ompany  of  the  tame  title  owning  ail  the 
stock  of  the  American  Co.  The  English  company  has  £l'31,0oO  deben- 
tures exchangeable  for  genl.  mort.  bonds,  and  capital  stook — common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  yeun 
("A"  shares),  £67^,070:  par  £10.  Enough  of  the  general  mortgage 
bonds  are  reserved  to  retire  the  firsts  of  1903.  Gross  earnings  in  1887, 
81,575,993 ;  net  over  expenses  and  taxes,  $174,361.  (V.  46,  p.  608;  V. 
47,  p.  255,  28?,  .'31. ) 

Alabama  mdland  —Under  construction;  to  be,  completed  'y 
Sept.  15,  1889,  from  Bainbridge.  Ga.,  on  the  -lavaoah  Fla.  A  Western, 
northwesterly,  to  a  connection  wi'h  the  Louisv.  &  Naghv.,  at  M  nil 
gomery,  Ala.,  about  175  miles.  In  1888  purchased  the  Nortliw.  A  Fla  , 
Montgoiueiy,  Ala.,  to  Luzerne,  50  miles;  possession  to  be  acquired  De\, 
1889.  Int.  rest  on  the  1st  mort.  bonds  is  guar,  till  Nov.  I.  l<>92,  by  the 
Construction  Co.  (the  Ala.  Term.  A  Imiirov.  Co.,)  and  $600,000  to  secure 
same  has  been  deposited  with  the  Metropolitan  Trust  Co..  trustee  of  the 
moitgage  for  »2,300,<i00.  Parties  interested  in  the  Savannah  Florida 
A  Western  own  $1 ,060.000  bonds.  8toek,  common,  $1,600,000,  and  pre- 
ferred, $800,000.  New  York  office,  I.  B.  Newcomb  A  Co.,  54  Wall  St. 
-  (V.  48,  p.  368.) 

Alabama  N.  O.  Texaa  A  Pacific  Junction  (Limited).— (See 
Map  Oinn.  N.0.<*  T.P .)—  This  is  an  English  Co.  controlling  the  Vicksburg 
A  Meridian,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles;  N.O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  It  also  oontrols  the  Cincinnati  New  Orleans  A  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Qreat  Southern 
RK.  In  Nov..  1H87,  Capt.  Francis  Pavy  in  London  was  appointed 
leoeher  of  the  Euglish  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  oent  cumu- 
lative, and  the  deferred  or  "  B"  shares  £2,500,000 ;  par  value  of  all 
■hares  £10  each.  The  first  debentures  are  redeemable  any  time  at  115, 
on  six  months' notice.  The  company  holds  the  following  securities,  viz.: 
Cln.  N.  0.  A  Texas  Pacific  $532,000  stock;  Vloksburg  A  Meridian. 
$245,000  1st  mortgage.  $105,000  2d  mortgage,  $416,500  3d  mortgage. 
$1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vicksl). 
Shrevep.  A  Pac.  $3,692,000  1st  mort.,  $1,931,000  Incomes  and  $1,594,- 
000  stock;  of  N.  O.  A  North  Eastern  $4,900,000  1st  mort.  and  $4,320.- 
000  stock;  N.  O.  Spanish  Fort  AL.  RR.  .$300,000.1st  mort.  and  $200,<00 
oom.  stock;  Cincinnati  Southern,  $532,000  ^ook.  A  loan  of  $600,000 
was  authorized  in  Sept ,  1888,  for  the  pu  n-haso  of  a  majority  of  ViCKS 
A  Merid.  2d  mort.  bouds.    (V.  45,  p.  52,  436;  V.  47,  p.  2.6.) 

Albany  &  Snaquehanna.— (See  Map  Dei.  it  Hud.  Canal)— Owns 
Albany,  N.  Y.,  to  Blughaiuton,  N.  Y.,  142  miles;  branches  Duanesburg 
June,  N.  Y.,  to  Schenectady,  14  miles;  CoblesktJ,  N.  Y.,  to  Cherry  Val- 
ley, 21  miles ;  operates  Lackaw.  ASusqueh.  RR.,  22  miles;  East  Glen 
ville  to  CoonB,  10  miles;  total  operated,  209  miles,  leased  for  1M)  years, 
from  Feb.,  1870,  to  Del.  A  Hud.  Canal  Co.,  which  owns  $650,000  stook; 
rental,  7  per  cent  ou  stook.  Additions  and  betterments  obarged  to 
lessors,  and  cost  made  part  of  investment.  The  consol.  mort.  Is  for  $10,- 
000,000,  of  which  $3,000,000  are  7  per  cents,  currency ;  the  principal  ol 
the  6s.  Is  also  payable  in  "lawful  money,"  but  the  interest  in  gold.  From 
Oct.  1  to  Dec.  31,  1888,  (3  mo».)  gross  earnings  were  $888,673.  against 
$838,984  in  1887;  net  $463,4u9,  against  $405,740;  surplus  over 
charge',  $200,305,  against  $147,495.  Gross  earnings  in  1887-88, 
$3,389,100;  net,  $1,413,580;  surplus  over  interest,  rental  Including 
dividends),  Ac,  $437,647.  (V.  45,  p.  180,  614,  855  ;  V.  46,  p,  228,  481, 
610;  V.  47,  p.  140,  776  ;  V.  48,  p.  222.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood.  110  miles;  others,  17 
m,;  total  operated,  259  m.  Stook,  $2,106,500;  par,  $50.  Of  the  iDoome 
bonds  the  Penn.  RR.,  No.  Central  aud  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $6,28.1,935.  The  Penu.  RR.  owns  $1,250,000  stock  aud 
$6,510,000  funding  7  per  oent  bonds.  In  Mav,  1884.  receivers  were 
appointed  at  the  lustauoc  of  the  Penn.  and  other  railroads  as  plaintiffs. 
Suits  are  pending. 

From  January  1  to  Feb.  28  in  1889  (2  mos.i  gross  earnings  were  $311,- 
506,  against  $331,678  in  1888;  net,  $134,014.  agalust  $13s,27o.  In 
1887  gross  ern'gs  were  $2,029,108;  net,  $797,769;  deficit  under  charges 
•397,463.  In  1888  gross,  $2,098,965;  net,  $900,927;  interest.  $1,106, 
318;  deficit,  $290,956.     ( V.  45,  p.  792,386;  V.  46,  p.  480;  V.  48,  p.  221 . 

Amador  Branch.— Oalt,  Cal.,  to  lone,  Cal.,  27  miles.  Leased  till 
Nov.  1,  1890,  to  Cent.  Pacific,  but  in  Nov.,  1886,  new  lease  to  So.  Pacific 
was  made;  rental  $48,000  per  annum.  8tock,  $675,000;  par  $100. 
Earnings  ki  1887,  $52,819  gross  and  $25,588  net.  Iu  1886  gross  earn- 
ings $39,418;  net,  $13,124.    Leland  Stanford,  Pres't,8an  Fraucisco. 

Aaherllle  ac  Spartanburg  -(See  Map  Richmond  it  W.  P.  Term).— 
From  Hpartanhurg,  8.  C,  to  Asheville,  N.  C,  71  miles.  Formerly 
Spartanburg  «  Asheville;  sold  in  foreclosure  April.  1881,  and  reor- 
ganized. Stock  $1,050,000;  par  $100.  ControUed  by  Rich.  A  W.  Point 
Terminal,  which  owns  $1,047,981  stock  and  $215,000  2d  mortgage 


bonds.    In  year  ending  Sept.  30.  1888,  gross  earnings,  $115,982;    net 
over  operating  expenses,  $17,490. 

Atchlaon  Colorado  ac  Pacific— Waterville,  Kan.,  to  Washington 
'Mm..  20  miles;  Oreenleaf,  Kan.,  to  Logan.  Kan.,  155  miles:  Logan  to 
Lenora,  Kan..  25  miles;  Downs,  Kan.,  to  Ball  City.  Kan.,  24  miles;  Yuma, 
Kan.,  to  Warwick,  31  miles ;  total.  254  miles.  The  rood  forms  an  exten 
slon  of  the  Central  Branch  Union  Pacific,  which  leased  it  la  1879  for  25 
years,  and  guaranteed  the  bouds.  The  road  is  controlled,  and  the  whole 
system  is  virtually  owned  by  Union  Pacific,  but  op 'rated  by  Mo.  Pao. 
Stock.  $1,522,400  (p;r$t00),  of  which  U.  P.  and  C.  P.  own  $920,300 . 
Rental  is  $254,370  per  annum. 

Atchison  Jewell  Co.  ac  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
A  Pacific.  Stock,$202,80O.  of  which  Ceutral  Branch  Union  Paclflo  owns 
$105,000.    Rental  Is  $34,000  oer  annum. 

A ti-hixon  Topeka  ac  Santa  Fe.—  (See  Maps.)— Link  op  Road  — 
Atchison,  2,082  miles;  Soutnern  Kansas,  942  miles— to'al,  Atchison 
sy.-tem  proper,  3.021  miles.  Auxiliaries— R 'ads  leased  aud  ownid: 
8onora,  262  in.;  Gulf  Col.  A  San.  Fe  RR  ,  owned  absolutely.  1.058  m.; 
Chic.  San.  Fe  A  Califur.U  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  3an.  Fe  RR., 
97  m.;  St.  Louts  Kan.  City  A  Col.  RR.,  61  m.i  California  Central  Ry., 
269  m.;  N.  Mex.  A  Ariz..  88  m.  Auxiliaries-Rinds  controlled:  Cbfc. 
Kan.  A ■.  We  .i'n.  913  m;  Cal  forni  i  Southern,  211  m:  t<  tal  auxilarie*, 
3.507  m.j  t  tal  owned,  lea-el  and  oontroll  -d.  6.531  mi'es.  Roads  owned 
joiutly  with  oth*r  RR.  companies :  Lear.  Top.  A  S.  W..  57  m.:  Manba'. 
Aim  i  A  Burl.,  56  m.;  Wichita  A  West'n  45  m.:  Kingman  Pratt  A  West'n, 
80  m.;  Atlan.  A  Pac.  927  m.;  Kansas  Ctiy  Belt.  16  ni.;  'otal  owned 
jointly,  1.181  m.  Grand  total  operateu  (including  one-half  of  mileage 
operated  jointly)  7,121  miles. 

Oboasization,  Leases,  Ac— The  A.  T.  A  8.  Fe.  Co.  was  Incorporated 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23,  1872. 
Th'  whole  system  outside  of  the  main  line  Is  nominally  under  different 
coi  porations,  of  which  the  ownership  Is  vested  in  the  A.  T.  AS.  F..  and 
th,  roads  usually  leased  to  that  Co.  The  So.  Kansas  and  theSonora 
systems  are  not  leased,  but  are  controlled  by  ownership  of  the  stock. 

In  Aug.,  1884,  au  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacific  anda  right  fortratfic  over  the  Southern 
Pacific  to  San  Francisco.  Tue  Atlantio  A  Pacific  1st  and  2d  mort.  bonds 
are  guaranteed  one  half  each,  s-ivei-ally  but  not  jointly,  by  the  Atchison 
and  San  Francisco  companies.  See  Atl.  A  Pao.  aud  St.  L.  A  Sau  Fran.  In 
this  Supplement.    * 

In  April,  18S*s  the  Gulf  Coloralo  A  Santi  Fc  was  "taken  over"  by  the 
Atchison,  by  the  exchange  of  G.  C.  A  S.  F.  stocn  for  Atchison  stook, 
$8,000,000  in  all,  and  the  Atchison  agreed  to  '  assutin  th"  lion  -led  in- 
debtedness" of  the  Gulf  Co.    8ee  Chronicle,  V.  42,  p.  630;  V.  48,  p.  68. 

Stock  and  Bonos — The  stook  has  been  lnoreased  from  time  to  time 
to  present  figures,  for  the  acquisition  of  the  auxiliary  lines  and  by 
way  of  stocs  dividends.  Dividends  have  been— in  1379,  3  per  oent; 
in  1880,  81.,;  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  in- 
elusive,  6  per  cent;  in  1887,  6M;  in  18  33,  5 >4;  in  18  89  passed  February 
dividend.  The  range  In  prices  6t  stook  In  Boston  was— in  1-81,  92» 
15414;  In  1882,  787ea9B18;  In  1883.  7833H'4;  in  18-4.  .VJis»a0:  In 
1885,63149891a:  in  188H,  7978«100:  in  1887.  90ia»ll978;  In  1383, 
53>4a>9a58:  in    1889  to  Mar.  22,  inclusive,  45353'* 

Iu  addition  to  bonds  in  table  above,  there  are  outstanding  other  small 
Issues  as  follows:  Consol.  mort.  bonds,  7  per  cent  go  d,  duo  April,  1903, 
$108,500  and  $194,000  Sumuer  Co.  RR.  bonds,  drawn  at  110,  due 
Sept.  1.  1910,  int.  M.  AS.,  an  obligation  of  the  S0111  hern  Kansas  RR.  Co. 

Snob  bonds  as  are  held  in  the  company's  treasury,  or  leased  line  bond! 
held  as  collateral  for  any  of  its  own  bouds  given  above," arc  not  Included 
In  the  atiovo  amounts  outstanding. 

The  5  per  cent  bonds,  due  April  1.  1909.  are  seourn.i  by  the  N.  Mex. 
A  So.  Pac.  1st  mort.  7s  issued  on  road  from  New  Mexico  State  line  to 
San  Marclal  and  branch,  372  miles. 

The  slnkimr  fund  5  per  cent  bonds  due  Sopt.  1,  1920,  are  plain  bonds 
(not  mortgage)  and  partly  secured  by  deposit  of  $630,0)0  plain  bonds 
of  Kansas  <3ty  Topeka  A  Western  RR.  Sinking  Fund  is  1  per  cent  per 
annum,  with  which  bonds  are  drawn  at  101. 

The4»«  per  cents  due  October,  1920,  have  $1,650,000  of  the  6  per 
cent  mortgage  bouds  of  the  Rio  Gr.  Mex.  A  Pao.  and  $500,000  of  the 
Rio  Or.  A  El  Paso  roads  as  security,  the  siuk.  fd.  being  !■«  p.  ct.  per  an- 
num, rising  to  3  •«  by  1910.  with  which  bonds  are  bought  or  drawn  at  par; 
registered  nouds  for  $5,000  issued  for  coupon  bouds,  aud  are  not  re- 
dee  -uable  till  after  coupons. 

The  6  percent  bonds  due  Dec.  1, 1911,  have  a*  security  1st  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,000  per  mile,  deposited  In  trust  as  collateral:  they  are  re- 
deemed at  105  by  the  sinking  fund,  whioh  is  1  p.  0.  ($1  3,0  0)  per  an- 
num till  1891  aud  2  p.  c.  thereafter;  reg.  bonus  for  $  >.0U0  Issued  for 
coupun  bonds  cannot  be  redeemed  till  af»er  coupon  bonds.  V.46,  p.  386. 

Tue  collateral  trust  bonds  of  '87  are  direct  bnn  Is  of  the  Atouison  Co., 
ag'st  whioh  are  deposited  in  trust  the  bands  of  branch  Hues  constructed 
in  California  and  Colorado,  not  exceeding  $25,000  per  mile.  Bost.  Safe 
Dep.  A  Trust  Co  .  trustee.  Sei  V.44,  p.  245;  V.46.  p.  385;  V.  47.  p.  328. 

The  Wlchits  A  Western,  Wiohlta  to  Colllsim,  Kan  ,  loo  miles,  is  own.  d 
(olnily  with  the  8'.  Louis  A  San  Fran.,  but  bonds  arc  noi  guaranteed. 

The  Kingman  Pratt  A  West.  RR.  bonds  are  guaranteed  by  the  W.  A 
W.:  the  road  is  at  extension  from  Kinguan  towards  Dodge  City. 

The  Leav.  Top.  A  80.  RR.  bonds  at  4  per  oent  are  guaranteed  one-ha  If 
by  the  A.T.  AS.  Fe,  and  one-half  by  the  Union  Pacific. 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of   any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


A  T.aS.F.— (Con)-Pu  AA.V.lst(A2d,148m.),guar.o* 

K.  C.  E.  &  8  ,let  M  ,  $8.<H0  p.  m>.  g.  g 

Cowley  8.  A  Ft.  Sni..  1st,  $8.000p.  m.  g.,  guar... 

Mar.  A  McP.,  1st.  $7,000  p.  m.,  ».,  gu 

Flor.ElDor.AW.Val.,lst,g.($10,i00p.  m.),int.gu. 
Wichita  A  Western,  owned  jointly— 1st  m.  coup  . 
KingmanPratt  A  West.,lst.g.(*15.000p.m  ).  .o* 
Leav.Top.AS.W.— lstni.,>sguar.byAt.Ai9byUn.P. 
N.  Mex.  A  So.  Pac— 1st,  g.,  ($13,000  p.  m.).  guar. 
Sonora,  1st  mort.,  $20,000  p.  mgold.  Int.  guar. .. 
Cal. So.,  1st  M  ,$10,000  p.m..K.,g».,s.f.flr'natll2o" 

Income  bonds  in  on  cumulative) 

Chio.  Kan.  A  West..  1st,  g,  guar,  ($14,000  p.  m.)o* 

do  me.  bus.,  non-oun. ($7,000  p.  m.).c* 

Chio.S.Fe  A  Cal.,lst  <&2d  M.onfO  m.),  g,  guar.c'&r 

Chlo.A  St.  Louis— 1st  M.  (f  10,000  p.  m.) 

80.  Kan.— K.C.  Law.  A  So.,  IstM.  ($lH,000p.m.). 

So.Kan.A  West— lst,(s.f.$31,037y'ilydr.at  110) 

Ottawa  A  Burlington  RR.— 1st  m.  $12,000  p.  m 

8.  Kan.(Gulf  Div.)— 1st.  g'd,guar.($16,0 JO)  p.m.c* 

So.  Kans.  in  Texas,  1st  M.t$itV»00  P-m  )>K>  guar. 

8.  Kan.  Income  bonds  (not  cum.)$4,000  p.  mile) 

Atlaniait  Charlotte.— 8tock(5 p.arent'l  Ricn.A  Dan.) 

Pief.  mort.,  redeemable J. 

1st  mortgage -- 

Income  bonds  (not  cumulative),  guar r 

Atlanta  it  Florida— 1st  mort.  (£15,000  p.m.) e 

A'lanla  it  West  Point— Deben.  cert,  redeem,  after  '91 

Atlantic  Atlanta  rf  at.  W.— 1st  M.(*12,»00  p.m..)g.C 

Atlantic  <£■  Danville— 1st  mort.  gold,  $16,000  p.m.C 

Atlantic  it  Pac—  Guar,  tiust  M.bds.  g.  (rd.  atl05)c* 

2d  M.,  guar.,  g.,  (s.  f.  dr'naft.Mcb.l,  '90  at  105). c 

Incomebds.,non-eum'tive,W.D.($18,750p.m.)c*Ar 

1st  RR.  A  land  gr.  bonds  on  Cent.  A  Mo.  Div c* 


Miles 

of 
Road. 


144 

64 

92 

99 

73 

45 

79 

46 

372 

262 

210 

210 

911 

911 

350 

143 

1*5 

139 

42 

271 

100 

812 

269 

265  "a 

265  h 

i"04 


154 
672 
560 
560 
112 


Date 

of 
Bonds 


1878 
1879 
1879 
1879 
1877 
1884 

1882 
1879 
1880 
1886 
1886 
1886 
1886 
H87 
1885 
1879 
1880 
1881 
1886 
1886 
1886 

1877 
1877 
1880 
1887 
1881 
1888 
1887 
1887 
1887 
1880 
1871 


Size,  or 
par 

Value. 


$1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

1,000 
1,000 
1.000 
1,000 
1,000 

100  Ac 

100  Ac. 

l.OOOAc 
1,000 

500  Ac. 
1,000 
1.000 

100  Ac. 

100  Ac. 

100  Ac. 

100 

1,000 

1,000 

500 


1,000 

1,000 

1,000 

1,000 

50  Ao. 

500  &o. 


Amount 
Outstanding 


$2,082,000 

532,000 

798,000 

713,000 

775.000 

791,000 

956.000 

1,380,000 

4,425,000 

4.050,000 

2,081,000 

3.494,000 

13,281,000 

6,510,500 

15,350,000 

1,500,000 

2,940,000 

1,605,000 

500,000 

4,336,000 

1,583,000 

1,480,000 

1,700,000 

500,000 

4,250.000 

750,000 

1,550,0  0 

1,232,200 

3,00D,000 

l,*35.<i00 

17,601,000 

5,600,000 

12,000,000 

1,189.905 


INTEREST  OR   DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Pay'ble  Whom 


7g. 
7g. 

Is- 
Is- 

I* 

6 

4g. 

e' 

5g. 
6 

!*• 

6 

7 
6 

?g- 

6* 

2>« 

7 

7 

6 

66S' 

II: 
S* 

6 


J.  *  J 
J.  A  J. 
A.  A  O. 
A.  A  O 
A.  A  O. 
J.  A  J 
J.  A  J 
J.  &  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  &  8. 
J.   &  D. 

May  1 
J  &  J. 
M.  A  S. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
M.  A  8. 

May  1 
M.  A  S. 
A.  AO. 
J.  &  J. 
&  O. 
J.  A  J 
J.  A  J. 
A  J. 
A.  A  O. 
J.  A  J 
M.  A  8. 
A.  A  O. 
M.  A  N.I 


Bost.,  N.  Bk.of  No.  Am. 

Boston,  North  Nat.  Bk. 
do  do 

do  do 

Boston.  Nat.  B.  No.  Am. 
do  do 

do  do 

Boston,  Am.L'n A  Tr.Co. 

Boston,  Everett  Nat.Bk. 

Boston,  Nat.Revere  Bk, 

Bos.,  Miiv.   Nat.   H  ink. 

3d  ooup.  paid  Sept. ,'88. 

Boston,  Boston  Nat.Bk. 
None  paid. 

N.Y.Han.Bk.  Bos.ALon, 

N.Y.,Farm's  L.  A  T.  Co. 

Boston,  Union  Nat.  Bk. 
do  do 

do  do 

Boston,  Boston  Nat.Bk, 

do  do 

None  paid. 

N.Y.Cent,Tr.Co.,54Wall 
do  do 

do  do 

do  do 

N.  Y.  Cent.  Tr.  and  At. 
do  do 

N.  Y.,Mer.  Tr.  Co.  A  At. 

N.Y.,Green  A  Bateman. 

N.  Y.,  Meroan'  Trust  Co. 
do  do 


N.Y..8t.L.  AS.F.RROf 


Bonds — Print  i 

pal,  When  Due. 

Slocks— Last 

Dividend. 


July  1,  1905 

July  1,  1909 

Oct.    1,  1909 

Oct.    1,  1909 

Aug.  1,  1907 

Jan.  1, 1914 

July  1,  1916 

July  1,  1912 

April  1,  1909 

Jan.  1,  1910 

Jan    1,  1926 

March  1,  1926 

June  1,  1926 

June  1,   1926 

Jan.   1,   1937 

Mar.   1,  1915 

Apr.  1,  1909 

Jan.  1,  1910 

April  1.  1909 

Sept.  1, 1926 

Mar.  1, 1927 

July  1,  1927 

Mar.  6.  1889 

April  1,  1897 

Jan.  1,  1907 

April  1,  1900 

July  1,  1927 

July,  1891 

July  1,  1918 

Oct.   1,    1917 

Jan.   1,  1937 

Sept,  1,  1907 

Oct.    1,   1910 

Nov.  1,  1891 


Interest  on  the  Sonora  RR.  in  Mex.  (262  miles)  1st  M.  bonds  Is  guaran- 
teed ;  these  bonds  are  at  $20,000  per  mile,  of  which  $5,000  per  mile  are 
owned  by  the  A.  T.  A  8.  F.  Co. 

The  California  Southern  1st  mortg  bonds  are  guarantee  1  (by  endorse- 
ment on  the  bonds)  as  per  the  agreement  of  reorganization  for  that 
company  made  In  1885.  The  third  coupon  on  the  income  bonds  was 
paid  September,  1888,  and  the  second  Murch,  of|1888.  Sinking  fund 
$25,000  per  year  retires  the  first  mortgage  bonds  atll2. 

The  Chicago  Kansas  A  Western  stock  ($10,000  per  mile)  is  held  by  the 
A.  T.  A  8.  Fe,  and  the  first  mortgage  bonds,  at  $14,000  per  mile,  are 
guaranteed  by  the  latter  company,  and  these,  with  the  income  bonds  at 
$7,000  per  mile,  were  issued  as  per  the  circulars  in  V.  43,  p.  59  ,  V.  44, 

L245.  The  roads  covered  by  these  bonds  are  about  90J  miles  of  branch 
es  in  Kansas  constructed  in  '86  and  '87.    Report  of  '87,  V.  46,  p.608. 

The  Chicago  Santa  Fe  A  California  RR.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  43*  m  .lnoluding  Chic.  A8t.  L.  (purchased) 
90  in.  Its  bonds,  ($35,000  per  m.)  are  guaranteed  by  the  Atchison,  and 
are  a  first  lien  on  all  but  89  m.,  on  which  the  Chic.  A  St.  L.  lion's  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chie.  A  St.  L.  bonds  at  maturity, 
but  these  latter  cover  also  5  <  m.,  not  inoluded  in  *he  C.  8.  F.  A  C.  mort. 
The  capital  stock  is  $15,000,000.  Trustee  of  moitgagels  Boston  Safe 
Deposit  A  Trust '  o.    See  V.  44,  p.  148. 

Toe  Atchison  Topeka  A  Santa  Fe  In  Chicago  Is  the  title  of  the  corpo- 
ration owning  the  terminal  property 'here,  and  its  stock  is  $5,000,000. 

The  Southern  Kansas  Gulf  Division  and  the  Southern  Kansas  in 
Texas  first   mortgage  bonds  were  Issued  as  per  circulars   in   V.  42, 

S462,  V.  43,  p.  431.  The  bonds  are  guaranteed,  principal  ami 
terest,  by  the  Atchison  Topeka  A  Santa  Fe.  The  Gulf  Division  bonds 
cover  the  road  from  Arkansas  City  south  through  Indian  Tenitory 
towards  Denison,  and  also  the  branch  from  Kiowa  oa  the  Kansas 
border  southerly  to  Wolf  Creek  and  the  Texas  border  (in  the  Panhandle). 
The  Southern  Kausas  R  lilroad  iu  Texas  was  organize  1  to  build  that  part 
of  the  line  ic  Texas,  and  on  both  lines  the  bonds  are  at  $16,000  per  mile, 
guaranteed  by  Atchison.  The  Income  bomls  are  a  charge  against  the 
entire  mileage  {842  miles)  or  the  So.  Kansas. 

In  November,  '88.  the  quarterly  dividend  on  At  jbis'n  stock  was  reduced 
to  "a  of  Ip.  c.  and  the  oompiny  requiring  in  >ney  to  pay  floating  debt 
and  to  finish  up  Its  new  lines  in  working  order,  the  $10,000,000  notes 
were  authorized,  secure!  by  2d  M.  on  the  main  line  in  Kansas  and  by 
deposit  of  the  stock  of  the  Chic.  Santa  Fe  A  Cal.  and  terminal  companies. 
$7,000,000  of  these  to  be  Issued  as  needed.  The  mort.  can  be  discharged 
whenever  the  notes  are  paid  off— at  any  time.— (V.  47,  p.  472,  501.) 

Operations,  Finances,  Ac— From  Jan.  1  to  Jan.  31  in  1889  (1 
mo.),  gross  earnings  of  entire  system,  7,114  miles,  Including  Atchi- 
son's share  of  earnings  from  583  miles  owned  jointly,  were  $1,979,175: 
net,  $387,9  14 . 

TheAtohison  statement  for  eleven  months  ending  November  30, 
18;8,  showed  that  the  Atchison  road  proper  had  $1,<>66, 000  over  its 
charge*,  pail  $-',625,000  in  dividends,  and  therefore  had  a  deficit  for 
the  period  named  of  $1,558,999;  the  auxiliary  companies  had  a  deficit 
of  $3,')O0.00O,  paid  $1,800,000  bv  the  sale  of  their  own  bonds.  Ac,  and 
left  Atchison  to  nay  $1, 200,000;  thus  the  total  cash  deficit  of  Atchison 
for  eluveo  mo  itlis  wa<  $2.758, P93.  Tiie  official  estimate  of  total  fixed 
charges  of  every  sort  ror  the  year  1889  amounts  to  $10,918,558,  and 
the  following  statement  of  earnings  in  1887  and  1888,was  given  (De- 
cember, la88.  being  estlmat  d  : 

EXHIBIT  OF  COMPARATIVE  NET   EARNINGS  (FULL  TEAR). 


N -t  E  vrniugs. 


1888. 
9 

Atchison  proper 5,143,693 

Auxiliary  roads 1,245,491 

Roads  owned  jointly def.  64,347 


1887. 

s 

8,604,075 

2,145,802 

204,710 


Average  Mileage. 


1888. 

Miles. 

3,020 

3,402 

591 


1887. 

Miles. 

2,622 

2,144 

576 


Whole   system 6,324,837    10,954,587       7,013  5,342 

Detailed  statements  concerning  the  whole  system  to  Nov.  30,  1888' 
wcein  the  Chronicle,  V.  48,  pp.  158,  236,250  and  252. 

For  1887  earnings  and  operations  were  as  follows,  these  statistics 
embracing  the  At.  Top.  A  8.  Fe  and  South.  Kan.  systems  combined,  but 
nothing  of  the  Sonora,  Atlantic  A  Pacific,  or  roads  owned  Jointly, 
although  th  e  Interest  on  Sonora  bonds  is  deducted  here : 

OPERATIONS  AND  FISCAL  RESULTS. 


1»85. 

Milesoper.  At.  T.AS.Fe— 8.  Kan  2,397 

Earnings— 

Passenger $3,889,411 

Freight 10,873.621 

Mall  rxpress,  Ao 808,363 

Gross  earnings $15,571,895 

Total  operating  expenses..      8,314,967 

Net  earnings $7,*&6,42,8 

P.  ct.  of  op.  expenses  to  earns . .  53-40 

INCOME  ACCOUNT. 

Receipts—  1885. 

Net  earnings $7,256,428 

Rentals 28,012 

Other  receipts* 149,743 

From  la  nd  grant  trusts 180,188 

Total  income $7,614,371 


1887. 
3,016 

$5,136,652 

12,248,343 

1,076,371 


$18,461,366 
10,408.455 


1886. 
2,526 

$  4,026,004 

11,100,967 

857,331 

$lf/,084,307 

8.613,911 

$7,370,396 
53-89 

1886. 

$7,370,396 

33,785 

62:1,859 

170,633 

$8,198,673     $9,003,504 


$8,052,911 
56-38 

1887. 

$3,052,911 

29,953 

751,153 

169.487 


Disbursements—  1885.  1886.  1887. 

Rentals  and  miscellaneous $50,500  $20,400  $15,300 

Int. on  At.T. AS.  F. and  So.  K.bds  1,980,664  2,004,679  2,200,406 

Interest  paid  as  rental 854,930  829,499  859,888 

Interest  on  land  bonds 1^0,188  170,633  169,487 

Interest  on  Sonora  bonds 283,500  283,500  283,500 

Int.onLeav.  To  ASo.W  bonds 27,b00  27,600 

Dividends 3,414,786  3,738,478  4,474.725 

Kate  of  dividend (6)  (6)  (6H1) 

Sinking  funds 299,525  311,340  303,955 

Paid  to  orher  roads..  46,093  73,227  257,377 

Total  disbursements $7,110,186  $7,459,356  $8,592,233 

Balanoe,  surplus  t $501,185  $739,317  $411,266 

'Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits,  and  balance  oi  general  interest  account. 

t  This  surplus  does  not  include  the  profits  of  the   and  department. 
-(  V.  46,  p.  102.  133,  319.  353,  381,  385,  386,  448,  573,  595,  607,  608, 
610,  771;  V.  47,  p  326.  ?2 7,  352,410,  472,  499,  501,  624,663,708; 
V.  48,  p.  66,  127,  158,  236,  250,  252.) 

Atlanta  A  Charlotte  Air  tine.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26,  1881,  tne  road  was  leased  to  the  Rich.  A 
Danv.  for  99  years  at  a  rental  of  $466,500  per  year,  equal  to  the  Interest 
on  debt  and  5  per  oent  on  stock ;  if  gross  earnings  of  A.  A  C.  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  if  they  exceed 
$2,500,000,  7  per  cent.  In  year  ending  June  3",  1888,  gross  earnings 
were  $1,348,523.  Due  R.  A  D.  for  betterments  Sept.  30,  1888,  $1,046,- 
809. 

Atlanta  A  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va'ley 
(i:i.,  o.  Cent.  (ia.  K  It.  101  mini;  extension  to  tidewater  projected. 
This  is  the  Atlanta  A  Hawkinsville  incorporated  in  1386,  name  having 
been  onanged  in  1887.  Constructed  by  Georgia  Improvement  Co., 
which  received  $15,000  bonds  and  $10,003  stoo*  per  mile.  Trustee  of 
mortgage  for  $2,380,000  is  Central  Trust  Co.  Stock  outstanding, 
$1,260,000. 

Atlanta  A  West  Point.— Owns  from  East  Point,  Ga.,  to  West 
Point,  Ga.,  80  miles;  leased,  6 *a  miles:  total  operated,  86 >«  miles.  In 
April,  1881,  a  controlling  interest  In  the  stock  was  purchased  for  the 
Central  Georgia,  and  a  'stock  dividend  of  100  per  cent  was  afterward 
declared  in  debenture  certificates.  Any  mortgage  Issued  mustbj  subor- 
dinate In  lien  to  these  certificates.  The  stock  is  $1,232,200  and  divi- 
dends 6  per  oent  per  annum,  paid  J.  A  J.  In  1887-88.  gross  earnings 
$42 1,287;  net,  $138,334;  surplus  over  fixed  oharges,  $64,403;  dividends 
paid  (6  per  oent),  $73,932.    (V.  45,  p.  142.) 

Atlantic  Atlanta  A  Great  Western.  -(See  Map).—  Projected 
from  Atlanta  to  Savannah,  Ga  ,  250  m.  Located  80  m..  aud  final  sur- 
veys of  balanoe  now  being  made.  The  mortgage  is  for  $3,000,000,  trustee, 
Mercantile  Trust  Co.  Stock  Is  $1,500,000;  par  $100.  President,  George 
T.  Fry.  Atlanta.  9a.     (V.  47.  p.  226,  287.  381.) 

Atlantic  *  Danville.— In  progress  from  Not  folk  to  Danville,  Va., 
there  to  eonneot  with  the  Richmond  A  Danville.  In  operation— Clare 
mont  to  BelHelil,  Va.,  55  miles,  and  Norfolk  to  Edgeiton,  91  miles,  and 
branches,  8  miles.  Tne  towns  subscribed  to  capital  stock.  Stockauthor 
Ized  is  $5,000,000;  outstanding,  $2,100,500;  par,  $100.  (V.  47,  p.  326, 
714.) 

Atlantic  A  Pacific— This  corporation  was  chartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  Is  from  Isleta,  near  Albuquer- 
que, on  At  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Mojave,  Cal.  (242  miles),  leased  by  this  Co.  In  183 1  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
San  Diego  on  the  Pacifio  coast.  It  leases  also  A.  A  P.  Junction  to 
Albuquetque,  N.  M.,  13  miles;  total  operated,  819  m.  The  Central 
Division  additi  raal,  from  Seneca,  Mo.,to  Sapulpa  in  the  Indian  Ter- 
ritory. 112  m.is  operated  bv  the  St.  Louis  A  San  Fran.  Railway  Co. 

Tne  guar,  trmt  bonds  due  In  1937  are  guaranteed  severally  (but  not 
iointly)  by  the  Atohlson  aud  St.  Louis  A  San  Fran.,  each  oo:np  my  guar- 
anteeing one-half  of  each  bond.  Tuey  are  redeemable  at  any  time  at 
105.  The  2d  m  >rtg.  bonds  have  same  guarantee  as  aUove  first  mortg. 
the  sinking  fund  Is  $100,000  per  year  beginning  M  iroh,  1890.  and  If  not 
purchasable,  bonds  may  be  drawn  at  105.  There  are  also  $26,000  old 
W.  Div.  binds  for  whloh  $26,000 of  a>ove  lsts  are  reserved.  Stock 
authorized  is  $100,000,000,  and  Issued  $79,760,300  (par  $100),  of  which 
$51,503,800  is  owned  Dy  the  At.  T.  A  S.  F.  and  the  St.  Louis  A  8.  F. 
companies  equally  and  deposited  In  trust  tor  thirty  years.  The  stock 
is  classed  thus :  Western  Div.,  oom.  stock,  $78,26 1,600 ;  Mo.  div.,  pref., 
$1,400,000;  Cent.  Div.  pref.,  $9S,700.  The  old  pref.  stook  has  no  pref- 
erence. 

The  Southern  Pacifio  sold  the  242  miles  of  road  from  Mojave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271,- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 
to  amount  of  $i,059.2>0  and  $1,211,850  In  cash.  Until  clear  title 
to  this  piece  of  ro  td  Is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,i71,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacifio  linos  either  on  a  mileage  basis  or  at  3  per  oent  per  annum 
on  $40,000  per  mile.    Beo  V.  39,  p.  208;  V.  40,  p.  50. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables 

At.  Top.  &  fan'a  Fe.— (Continued). -~ 

1st  land  grant  bonds  on  Central  Hv.  cum c* 

Income bds., Cent.  Div., non-cum. ($1 8,750  p. m.)e 

Atlantic  &  St.  Laurence.— Stock,  fi»6 rental  G'd  Tr"k 

Augusta  dt  Savannah— Stock,  7°o  rental  Cent.  Ga. 

Said  Eagle  Valley— Gen'l  mort. .  (s.  f .  clru.  at  100) . . .  i 

Baltimore  <&  Ohio — Stock 

1st  and  2d  pref.  stock,  cum., $3,00p.000is  lstpref. 

Loan  due  in  1880.  extended,  payahle  at  will 

Loan,  1853,  extended  in  1885,  gfld 

do     1870, sink,  fund  £16,000  yearly,  notdr'n 

City  loan.  1855-'90.  sink,  fund,  not  d'awn 

Mort.  1872,  sink,  fund,  £12.000  semi-annually... 

Mort  1874,  sink,  fund,  £9,000  gemi-annua'.ly 

Consolidated  mortgage  (for  $29/300,000).  gold.c* 

Bond  to  Ci  y  Ba'iiinore(payable$40,000y'lv> 

Loan.  1877,  (s.  f.  £7,500)  (B.&O.  ACh.bdseollat'l) 
N.  W. Virginia  RR.  1st  M.  (ext.  in  1888),  assumd  .c 
Loan  1879  (Parkersburg  Brand  bonds  collateral) 
Mort.  on  Phila.  Br.,witli  Bait.  APbila.  bds.  as  col. 
Loan.  1885,  g.  (Pittsb.  *  Conneusvilleb'dscollat.) 
Car  trust  loan  g.($J5O,000  paid  yearly  Jan.  I)..c 
Equipnien  i,u  t  (*10  i.OOO  paid  yearly  April  1) 
1st  M.  Schuylkill  K.East  Side  RK.,  urold  (guar.). 

Ball.  <£Fotomac—  IstM  (tun.)g.s. f.  1%  not  dr'n  o* 
1st  m.,  road,  KUar.,  gold.s.f.  1  per  cent,  not  dr*n.c* 
2d  M.  income,  (cum.  with  int.)  road  and  tunnel.,  r 

Beech  t're«A:-8tock  ($1,300,000 is  pref.) 

1st  montage,  gold c 

Car  trust-.,  drawn  at  100 

Belli  Gap.— Stock 

1st  mortgage o* 

Extension  1st  morterftsre c* 


Miles 

Date 

Size,  or 
Par 

of 

of 

Road. 

Bonds 

Value. 

112 

1871 

$500Ae. 

112 

1882 

1,000 

151 

100 

53 

100 

80 

1880 

1,000 

1.774 

100 

1,774 

100 

379 

1853 

500  &  •. 

379 

1853 

500  AC. 

379 

1870 

£200 

379 

1855 

421 

1872 

£100 

421 

1874 

£200 

444 

1887 

1,000 

379 

1875 

• 

283 

1877 

£200 

101 

1855 

1,000 

104 

1879 

1,'RK) 

108 

1883 

£200 

150 

1885 

1,000 

1887 

1,000 

1889 

1,000 

10 

1886 

1,000 

i-H 

1871 

1,000 

90 

1871 

1,000 

92 

1875 

1,000 

132 

50 

13 2 

1886 

1.000 

1887 

250  Ac. 

63 

50 

1873 

500 

1875 

1.000 

Amount 
Outstanding 


"6796,629 

1,"  2 1.000 

5.484,000 

1,032,200 

368.000 

14,792,566 

5,000.000 

579,500 

1,709,500 

3,872,000 

5.000.000 

9,6*0.000 

9,680,000 

9,092,000 

480,000 

7,-41.000 

140,000 

3,000,000 

11,616,000 

10,000,000 

2.250,000 

1,000,000 

4,500,000 

1,500,000 

3,000,000 

2,000.000 

5,000,000 

5,000,000 

225,000 

550,000 

250,000 

lOO.ono 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

6 

3 

3*8 

6 

4 

3 

4 

4g. 

V 

6  g. 
6  g. 

I*' 

s* 

6 

413  g. 

5g. 
4>ag. 

5 

I* 

I"' 

2  ^  on  pf 

ig- 

5 

7 

6 


At  Mat. 

J.  A  D. 

M.  A  8 

J.  A  D. 

J.  A  J. 

M.  A  N. 

J.   A  J. 

J.   A  J. 

A.  A  O. 

M.  A   S. 

Q-J. 

M.  A   8. 

M.  A  N. 

F.  A  A. 

J.    A   J. 

J.  A  D. 

J.   A  J. 

A.  A  O. 

A.  A  O. 

F.  A  A. 

J.  A  J. 

A.  A  0. 

J.   <St  D. 

J.    A  J 

A.  A  O. 

.1.    A  J. 

J.   &  J 

J.   &  J. 

Vf.  &  8. 

Yearly. 

J.   A  J. 

F.   &  A 

N.Y.St.L.  AS.F.RE  Ot. 


London  and  Portland. 

Savannah,  Co 's  Office, 

Phila., F.Ins.Tr.AS.  Hep 

Balt.,of.,  Central  Build, 

do  do 

do  do 

do  do 

Lond'n.BaringBros  ACo 

Baltimore,  Office. 
Lond.,  Baring  Bros.  ACo 
London.J.S.MnrganACo 
N.  Y.,  Union  Trust  Co 

Baltimore.  Office. 
L"ndon.J.S. Morgan  SOo 

Bait,  b.  AO.  KR. 
N.Y.,  D.M  A  Co.  A  Bait. 
London,  Brown,  8.  A  Co. 
N.  Y.  Union  Trust  Co 
Bait.,  Merc.  Trust  Co. 
Phila.,  Finauoe  Co. 
Phila.,  Solicitors'  Co 
Bait.  O  flee  and  London 
Bait.  Office  Calvert  St. 

do  do 

W.Y.,  Gr'nd  font  Depot 
N.  Y.,  Kuickerb'r  Tr.  Co. 

do  do 

Phila.. 105  S.  4th  Street. 

do  do 

do  do 


Bonds — Pnncl* 

pal,  When  Due. 

Slocks— Last 

Dividend. 


Nov.,  1901 

June  1,  1922 

Mar.,  1889 

Dec,  18^8 

Jan.    1,  1910 

May   1,  1887 

Jan.,  1889 

At  will. 

Oct.    1,  1935 

Mar.  1,  1895 

Jan.  1, 1890 

Moll.  1,   1902 

May,  1910 

Feb.  1,    1988 

1889-1900 

June  1,  1927 

March  1,  1902 

April  1, 1919 

April  1,  1933 

Feb.    1,  1925 

10  p.  c.  yearly 

10  p.  c.  yearly 

Dec.   1,  1925 

July  1,1911 

April  1, 1911 

Jan.  1,  1915 

J*n.,1839 

Julvl  1936 

$37  500  p.  ann 

Jan.  1, 1889 

July   1,   189S 

Aug.  1.   190  5 


The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  '66,  is 
25,600  acres  per  mile  in  Territories  and  12,800  acres  in  8tates.  On 
the  West.  Div.  upwards  of  18,000,000  acr-  s  in  New  Mexico  and  ArizoBa 
have  been  earned  by  construction,  and  in  the  Indian  Territory  2,600,000 
acres  more,  the  best  of  these  lands  being  well  adapted  for  grazing.  The 
proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to  pay- 
ment of  interest  on  AT  A  P.  bonds  or  the  lands  have  been  p'edsed  and 
conveyed  in  trust  to  the  Atohison  and  San  Francisco  companies,  and 
nearly  6,000.000  acres  have  been  so  disposed  of.  For  state  nent  as  to 
land  sales.  Ac,  up  to  Jan.  1.  1887,  see  Cur  oniclb,  V.  41.  p.  751.  A 
map  or  the  land  grant  was  published  in  the  Cur  iniolb,  V.  36.  p.  468. 

Gross  earnings  in  '87  were  $2,639,305;  net.  $29  741 ;  rebate  received. 
$450,?66;  reuta'spaid.  $138,236;  interest.  $610,321;  deficit  for  year. 
$o95,977.  In  1888,  gross,  $2,980,084;  deficit  under  operating  expenses, 
-{V.  46,p.  288,609,  801;  V.  47,  p.  80,  326;  V.  48,  p.  37.) 

Atlantic  A  St.  Lawrence. — Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equal 
to  bond  interest  and  K  per  cent  on  stock.  The  funded  debt  Is  $2,521.- 
000,  of  which  $308,000  1st  mort.  is  for  City  of  Portland  bonds,  while 
the  Grand  Trunk  RK.  holds  the  2d  and  3d  mortgage  bonds,  $2,213,000. 
and  has  pledged  them  for  its  deoeuture  stock.  The  stock  of  $5,484,000 
is  mostly  £,  with  dividends  paiable  in  London.  In  year  eading  June 
i30,  1888,  gross  earnings  were  $1,041,-36;  net,  $182,500;  deficit  under 
iLt.-regt  and  dividends,  $298,144. 

Augusta  A:  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  GeDrgia  for  $73,000  per 
annum.    Has  vo  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  8tatlon,  Pa.,  to  Lockhavon, 
Pa.,  51  miles;  branch, Milesburg,  Pa.,  to  Bellefonte.  Pa..  3  miles.  Snow- 
shoe  to  Sugar  Camp,  25  miles;  total  operated.  79  miles.  Leased  to 
Pennsylvania  Railroad  Company  for  99  years  from  December  7, 1864. 
The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent  of 
gross  earnings.  Sinking  fund  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  in  1887,  $196,037;  net,  $270,521;  rental,  $197,297; 
surp'us  over  charges  *nd  10  p.  c.  div.,  $8 1.202.  Stock  Is  $935,000  (par 
$50),  or  w„ich  Peim.  RR  owns  f468.350.  In  1886  and  1887 paid  10  p.ot. 

Baltimore  A  Ohio  -(See  Hap).— Op-rates  Baltimore  to  Chicago, 
853  miles,  ami  lias,  via  the  Cincinnati  Washington  A  Baltimore,  a  direct 
route  to  Cincinnati.  593  miles,  its  total  mileage  lease  1,  owned  and 
opera'ea  (excluding  the  Cin.  Wash.  A  Bait.)  being  1  774  miles. 

The  milcate  in  detail  is  as  follows:  Owns— Main  stem,  Baltimore  to 
Wheeling,  West  Va..3->0  miles;  branches,  61  »sj  miles;  Parkersburg  and 
Bcnwood  bidge-),  2>«  m.;  total  owned  (and  covered  by  consol.  mort ), 
444  m.  Controls  by  ownership  of  stock— Washington  br— Relay  House 
to  Washington,  D.  C.  31 111  ;  Wheel.  Pitts.  A  Bait.  RR.,  Gleuwood.  Pa., 
to  Wheeling.  W.  Va.,  65  m.;  Bait.  A  Ohio  A  Chit-ago  RR.  (Chicago 
Div.),  Chicago  June.,  Olio  to  Parkslde,  HI.,  263  m.,  with  trackage  to 
Ch  cago  :i  1.  Ce'.t.),  8  m.;  Parkersburg  br.,  Grafton,  W.  Vs..  to  Parkers 
"Org,  103  m.;  Philadelphia  br..  Canton,  Md.,  to  Delaware  State  line,  53 
m.:  Ba  timore  A  Plul.  RR  .  Delaware  State  line  1 1  Schuylkill  River  East 
Side  RR.  (near  Philadelphia),  42  m„  and  branch,  15  in.;  Scnuylkill 
River  East  side  BR.,  through  Philadelphia,  10  m.;  Washington  Co.  El., 
Wever.on,  Mil  .  to  Ha^er^town,  Md..  24  ro.  Leases  in  perpe  utty  at  its 
own  option-Plttsbur;  A  Connellsvllle  RR.  (also  controlled)  Pittsburg 
to  Cumberland.  15  1  m.,  and  leased  lines,  23  111.;  Ceniral  Ohio  RR.  (Cen 
tral  Ohio  Div.),  Bellaif,  O.,  to  Columbus,  137m.;  8  induskv  Mansfield  A 
Newark  kR.  (Lake  EricDiv.).  Newark  O.,  to  Sandusky,  116  m.\  Newark 
Somerset  A  -taitsvill  •  RR.  (Straltsville  Div.i,  Newark,  O  ,  to  Shawnee 
and  branch.  47  m.;  Winchester  A  Potomac  RR.  (32  m.),  Winchester  A 
Htrasburg  RR  (21  m.-also  controlled)  and  Strasburg  A  Harrisonbur* 
RR.  (49  10.,  ea-ed  from  Vd.  Midland), forming  line  from  Harper's  Ferry, 
W.  Va.,  to  Harrisonburg,  Vs.,  In2  111.;  other  lines  leased,  owned,  con 
tro  led  and  operated.  111m.    Grand  total.  1,774  miles. 

Organization,  Leasbs,  Ac— The  corporation  was  ohai  tered  in  Mary- 
land Feb.  28,  1827,  and  In  Virginia  March  8, 1827.  Fust  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  o  vned  by  the  B.  A  O. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $5,OOJ,00J  Western 
Union  stock  at  par  and  a  rental  of  $30,001  per  year  for  fifty  years. 
TheB- AO.  Express  was  sold  in  Sept.,  1837,  to  the  U.  8.  Express  Co. 

The  B.  A  O.  Railway  Co.  had  a  nominal  surplus  to  credit  of  Income 
account  Sept.  30.  1-88,  of  $23,81^,600,  again <t  $48,083,720  In  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  and 
property  owned  and  the  writing  off  of  accounts  uncoileo  ible.  It  is  pro- 
posed to  open  a  tb'  oitgh  line  to  New  York,  via  the  Reading  a  id  Cen  ral 
of  N.J. ,  with  terminals  on  Stat -n  Island.  Fer  this  reason  the  company 
has  acquired  control  of  the  otnek  and  income  bonds  of  1  he  Staten  Isl  ind 
Rapid  Transit  KR  .  and  under  sub-corporations  is  going  to  construct  a 
short  line  from  Philadelphia  10  ajunetion  with  the  North  Pennsylvania 
RR.,  which  i-  part  of  the  Reading  system. 

Stocks  and  Boiro— The  pref.  stock  carries  6  per  cent  dividends  only. 
Theoommon  stock  has  paid-in  1877,  8  percent;  In  1878,  8  in  stock;  fn 
1879.  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885.  incl.,  10;  in  1886  8; 
In  1887,4;  in  Is 88.  none.  Range  in  prices  of  common  stock  in  Baltimore 
In  1881  was  183*210;  in '82,  1903202;  la  '83. 192>a02O5;  hi'8L  167 
®199;  in  'So.  IA6>9*185;  In  '-0.  150*191  ;  In  'o7,  104<*180;  in  '88, 
'h;  in  -HU.  to  M  tr.  22,  inclusive,  86S97. 

Of  the  bonds  given  in  the  table  as  outstanding  th»  s'nkinz  funds  held 
Sept.  30.  18-8,  consols  of  IH87  to  the  amount,  of  $1,592,000  linterct 
on  whl  :h  Is   paid  in  consols  themselves,  and  bonds  of  the  main  line 


moitgages  prior  to  consols  to  a  total  of  $7,611,912;  they  also  con- 
taine  1  $8 1 1 ,19 1  cane  led  bonds. 

The  consol.  mort.  of  1887  (trustee,  Merc.  Tr.  A  Dp.  Co.)  covers  the 
main  line  and  branches,  111  miles,  the  two  Ohio  Rive  .•  bridges,  stock  of 
the  Washington  branch  for  $1,028,000,  and  the  entire  issue  of  first 
mortgage  bonds  ( -5,000,000)  on  the  r  'ad  between  Pittsburg  and  Wheel- 
ing. The  balance  of  co  isols  unissued  is  reserved  to  retire  the  prior 
bonds  not  held  toy  the  sinking  funds.  The  loan  of  1877  is  secured  by 
depositor  the  eutire  stock  and  bonds  of  the  Chi  .'ago  division.  The 
loan  of  1879  is  3  -cured  by  deposit  of  m  >rtgasre  for  $  !,ooo,000  on  the 
Parkersburg  branoh,  tills  mort.  being  subjeot  only  to  $1 10,000  iV.  W. 
Virginia  bonds  assumed  by  B.  A  O.  Tne  1  >an  of  1883  is  secured  by  first 
mort.  on  the  Phil,  branch  and  pledge  of  all  first  m  ire.  bonds  of  the 
Bait.  A  Phil.  RR.  (Md.  State  line  to  Phil.),  amounting  to  £1,000,000. 
The  loan  of  1885  is  secured  by  $10,000,000  2d  consol.  bonds  of  Pitts- 
burg A  Connellsville  RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as 
trustee.  The  bonds  of  the  Schuylkill  Val.  A  East  Side  RR.  are  guar- 
anteed by  B.  A  O. ;  the  Pennsylvania  Co.  for  Insurance  on  Lives,  Ac. 

1ft  tllfl  T"T*llfl tf*f* 

The  other  bonds  guaranteed  are  $6,250,000  Cin.  Wash.  A  Bait  first 
mort.  4  "a  per  cents.  $!. 50  1,000  Staten  I -laid  Rapid  Transit  seoond 
mort.  5s,  $147,2.^0  Winchester  A  Poiotnac  first  more.  6s  and  $2,400,000 
Pitts.  C  eve.  A  Tol.  (sea  that  company)  first  mart.  6s.  See  also  Pitts.  A 
Coanellsvill  <  KR. 

Operations,  Finances,  Ac— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  aud  subsequsnt  dividends  on 
common  stock. 

From  Oct.  1,  1838,  to  Feb.  28.  1889(5  mos.),  tross  earnings  of  all 
lines  were  $3,29 7,867,  against  $8,362,461  in  1887-3;  net,  $2,210,388, 
against  $2,339,804. 

Fiscal  year  ends  3  »pt.  30.  The  annual  report  for  the  fiscal  yea-  end- 
ins  Sept.  30.  1888,  was  published  in  full  iu  tlie  CKROSICLK  V.47,  p. 
627;  see  also  p.  622.  Tin  gross  and  net  earnings  of  tie  main  stem  and 
its  branches  and  of  the  other  divisions  for  the  last  fiscal  year,  as  com- 
pared with  1883-7  were: 

. — Earnings,  1886-87. — . , — Earnings,  1887-88.— > 
Gross.  Net.  Gross.  Net. 

Main  Stem. etc $11,201,313  $4,343,313  $10,616,692  $4,1 77,046 

Washington  Branch...  380,403       291.561         336,701        3)1,419 

ParkersbnrgBranch...  676,330  83,957  63l.3'9        110,176 

Central  Ohio  Division.       1,283,526       53  1,368       1,199,232        281,187 
Lake  E'ie  Division     ..       1,030.463        291,861       1,03  <,o98        19-i,966 

Chicago  Division 2,070,013  81,122      2,L39,417       161,340 

Pittsburg  Division 2,5)9,074    l,001.i64       2,541961        840,104 

Wheeliugand  Pitt.  Div.  465,610  def  13,930  510,370  13,241 

Philadelphia  Division.  713,741  def. 76,220  925,125  46,650 

Newk  Somerset  A  St'le         183,010  2,575         241.411         13.107 

Totals $20,659,036  $6,538,9j4  $20,353,491  *6, 152,930 

In  1837-88  the  utt,  balauce  over  all  charges  was  $>03,9l  ',  out  of 
which  paid  bmis  and  contributions  to  sinking  fund  amounting  to 
$J8 1,487,  leaving  net  balance  of  $124,432. 

Results  on  all  lines  in  five  years  have  been : 
Years.  Gross  Earnings.        Operating  Expenses. 

1883-81 $19,436,607       $11,676,307=60  07  p.  0. 

10,973,585  =  116  03  " 
12.035,713=6>(3  " 
lt,l20.'.61=83  3t  " 
11,200,5  11= " 


1884-85 16.616.612 

1885-86 18,422,437 

1838-37 20,659,035 

1887-88 20,353,491 


Net  Earnings. 
$7,760,300 
5,613,057 
6.386,695 
6,538,904 
6,152  930 

V.  47,  p. 


-(V.  46.  p.  102,  319,  344,413,  510.  61  >,  802,  804    819.  827 
470,611,682,621,  627,  708,775;    V.  48,  p.  221,326.) 

Baltimore  ic  Potomac— Owns  from  Baltimore.  Ml.,  to  South 
End  Loug  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49 
miles :  total,  92  miles— including  tunnel  in  City  of  Baltimore;  leases 
branch  4  m.;  total  opera'ed  93  mil  is.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $4,374,250  (par  $50),  of  which  Penn.RR  owns 
$  t.511,100  and  Nor.  Cent.  $622,350.  In  1883,  gross  earnings,  $1,539,- 
127;  net  earnings,  $509.562 ;  surplus  over  11  <etl  chargos,  $230,8  53.  In 
1887,gross  earnings,  $1,447,332;  net,  $538,955;  surplus  overcharges, 
$25s,842.  Income  bonds  are  all  held  by  Penn.  RR.  Co.  From  Jan.  1  to 
Feb.  28,1889  (2  mos.),  gross  earu's  were  $229, 175,  against  $238,417 
in  1888;  net,  $52,773,  against  $84,553. 

Beech  Creek:.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles:  brandies 
to  Puillpburg,  to  mines,  Ac,  2s  miles;  total,  132  miles.  This  is  suc- 
cessor to  the  Beech  Croe*  Clearfield  AS.  W.  reorg  In  1836.  Dividends  on 
pref.  stock  s  nee  reorganiz  ttion  have  been  at  the  rate  of  5  per  cent  per 
annum  In  1387  gross  e.arninis  were  $736,823;  net,$173,i93;  surplus 
over  fixed  charges.  $130,847;  dividend  (opir  oent)  on  pref.  stook,  $65,- 
000.  Win  A  W  .Mace,  Clearfield,  Pa.,  Pies.  (V.  45,  p.  13,  203;  V.  46,  p. 
573;  V.  48,  p.  259.) 

Bells  Gap.— Owns  B^llwoid,  Pa.,  to  Irvona,  Pa.,  23  miles,  and 
leases  io.'  99  years  Cleartt  d  I  A  jen°;r'on  R'way,  trvona  to  H  iratto, 
Pa..  37  miles;  total,  61  miles.  Dividends  sine  1331  nave  baen;  In 
1382.15  s  rip;  in  1333,  6;  in  1381.  3;  m  13  i5  to  H33  incl.,  5.  Gross 
earnings  In  1836-7.  $130,1*5  ;  net,  $3 1, 160,  Interest  paid.  $3  !,  107;  div- 
idends, $27,500;  surplus.  $22,553.  Gross  earnings  in  183 >  36,  $160,- 
25»;  not.  $78,23  1.  Of  the  oouso'.  mortgago  $150,000  Is  reserved  to 
retire  prior  lssuos.    Chas.  F.  Berwind,  Pres.,  Philadelphia. 
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Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Bel''.*  Oap-  {Oontiwua.)— 

Consol.  M.  (for  $550,000)  s.  f.,not  drawn o* 

Cleaifit-M  AJeflvreon-lst  m.,  guaranteed c* 

Belvidere Del.— 1st  M.,  ext'd  in  '77i  conv.,  guar...( 
Cons.  mort.  of  1876,  sinHog  f  u»d,  not  drawn,  c 
Cons.  M  of  '76.  guar,  by  Un.  Co'aA  Pa.  RR.,  s.f..r 
Flemington  RR.  M.  bds.,  s.  f..  1  pet.  not  drawn.. c 

Bennington  dt  Rutland — 1st  mortgage c 

Berkshire — Stock  (7  p.  c.  perpet.  rettal  Housatonic). 

Billings  C.F.d  CjokeC.—G'l  lstM^.f.red.at  HO.g.o* 

Boston  <&  Albany— Stock 

Plain  bonds,  nor  mortgage c&r 

Bonds  of  1875  not  mortgage  c&r 

Bonds  (not  mort.)  issued  to  State  for  its  stock  ..  .r 

Boston  Concord  it  Montreal — Oldpref.  stock,  guar.. 
Com.  and  new  pf .  stock  (new  pf.  stock  is  $540,400) 
Consol.  mort.  (for  $2,000,000)  $582,400  are  6s.  .<■ 

•    Improvement  mortgage  bonds o 

Boston  <£  Lowell — Stock  . . " 

Bonds  not  mort 

Bonds       do       

Bonds       do       I  Boston  A Maine  gives 


a  rental  guarantee 
for  99  years. 


Bonds       do 

Bonds       do       

LiL.iB.4  L.  bonds 

Nash.  A  Low.,  t  l'n  bds. 
Boston  <t  Maine— Stock.. 

Bonds c&r 

Imp'nt  bonds  ($l,"00,000dueFeb.,  1905!,s.f 

Boston&N  T.  Air-Line— Bt'k,  pref.(gu.N.Y.N.H.AH.) 

1st  mortgage c* 

Boston  <t  Prov.— Stock,  10  p.  c.  guar.  99  yrs..  Old  Col . 

Bonds  to  purohase  branches,  coupon  or  registered 


Miles 

Date 

Size,  or 

of 

of 

Par   , 

Road. 

Bonds 

Value.  ' 

1883 

$50jAc. 

37 

1886 

500  Ac 

64 

1877 

1,000 

67 

1876 

1,000 

67 

1885-7 

1.000 

12 

1876 

1,000 

59 

1877 

1,000 

22 

100 

51 

1887 

500  Ac. 

390 

100 

1872 

1,000 

1875 

1,000 

1882 

100 

187 

100 

187 

100 

166 

1873 

200  Ac. 

166 

1881 

1,000 

509 

100 

1872 

1876 

1879 

1883 

.... 

'85-6-7 

.... 

1,209 

.... 

Tob 

., 

1873-4 

500  Ac. 

1885-7 

1,000 

54 

100 

50 

1880 

1,000 

68 

1873 

100 

Amount 
Outstanding 


$183,500 

1,000,000 

l.oOO.OOO 

1.046.000 

1,225,000 

250,000 

475,000 

600,000 


20.000.000 

5,000,000 

2,000,000 

3,858,000 

800,000 

1,000,000 

1,947,400 

500,000 

5,529,400 

1,499,500 

750,000 

620,000 

250,000 

2,325,000 

426.000 

300,000 

7,000,000 

3,500,000 

2,473.000 

2,998,000 

500.000 

4,000,000 

500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
6 
6 

7 
4 
6 
7 
1\ 

f* 

7 
6 
5 
2»s 

6"&7 

6 

3>a 

7 

6 

5 

41s 

4 

6 
5  A  6 

4 

7 

4 

2 

5 

2>« 

7 


A.  A  O 
J.  A  J. 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
M.  A  N. 

Q.-J. 
J.  A   J. 

Q.-M. 
F.  A  A- 
J.  4  J. 
A.  A  0. 
M.  A  N. 

A.'&O. 
J.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Various 
A.  A  O. 
Various 
M.  &  N. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 
Q.-J. 
J.   A  J. 


Phil.  Guarant'e  Tr.  Co 

PhiL.Guar.Tr.A  8.D.C0, 

Philadelphia.  Pa.  KK. 

Treasurer,  Trenton.N.J 

Philadelphia,  Pa.,  RR. 

Treasurer,  Trenton.N.J. 

N.Y.,  Union  Trust  Co. 

Stockbridge,  Treasurer, 

New  York  A  London. 

Boston,  Office. 

do 

do 

do 

Bost  ,3 1  Milk  St.  APlym. 


Boston,  Office, 
do  do 

Boston,  at  Offloe. 
do  do 

do  do 

do  do 

do  do 

•   do  do 

do  do 

Nashua,  Co.'s  Office. 

Boston,  at  Office. 

do  do 

do  do 

N.H.,N.Y.N.H.AH.Co. 

N.Y.,  Lincoln  Nat.  Bank 

Boston,  at  Office, 
do  do ' 


Bonds  —Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


April  1,  1918 
Jan.  1,  1927 
June  1,  1902 
Jan.  1,  1916 
Sept.,  1925-27 
Jan.  1,  1916 
Nov.  1,  1897 
April  1,  1889 
Jin.  1,  1927 
Mar.  30, 1889 
Feb.  1,  1892 
July  1.  1895 
April  1,  1902 
Nov.  1,  1888 


Apr.  1,  1893 

Jan.  1,  1911 

Jan.   1,  1889* 

Apr., 1892  A'95 

July  1,  1896 

-July  1,  1899 

May  1,  1903 

8ep.l,1905-6-7 

Oct.  1,'97  A'98 

Aug.'93A1900 

Nov.  15,  1888 

Jwi.,1893  A  94 

1905,'07  A  '37 

April,  1889 

Aug.  1,   1905 

Jan.  1,  1889 

July   1,  1893 


Belvidere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemington  RK.,  12  miles;  operated  cut-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7, 1876,  by  which  operated  as  their 
BelvidereDivision.andnetearningspaidoverasrental.  Penn.  RR.  owns 
most  all  of  the  7  per  cents.  In  1885  the  Flemington  BR.  Co.  was  merged 
in  this.    The  1st  moil,  (convert,  into  stock)  and  new  4  p.  c.  bonds  are 

fiar.  by  the  United  Co's.  All  mortgages  except  1st  have  sinking  fund  of 
percent,  if  earued;  no  bonds  drawn.  In  1887  net  earnings  were  $3  !6,- 
509;  surplus  over  cnarges,  $121, '!2l;  dividends  (6  per  cent),  $69,000. 
In  1888,  net.  $435,399;  surp.  over  tKed  charges,  $197,634.  Dividends 
of  6  per  cent  are  paid  Stock.  $1,150,000  (par$5(),ali  hell  by  Penn,  Co 

Bennington  Sc  Rutland. -Owns  from  Rutland  to  Bennington, 
Vt.,  57  miles;  branch,  No.  Bennington  to  New  York  State  Line,  2  miles; 
total.  59  miles.  Chartered  as  West.  Vermont  in  1845.  and  consolidated 
In  Harlem  Extension  in  1870.  Since  Sept.  10, 1877,  the  Vermont  division 
(  u>  above)  operated  by  the  reorganized  Bennington  A  Rutland.  Stock, 
$1,000,000  (par  $50).  Dividends  S'DCe  189:  In  1880  anrni  ted  to 
$10,010:  in  1882,  $20,080;  in  1883,  $40,160;  th»n  nil  till  1888, 
when  $40,000.  Gross  earnings  In  1838  were  $213,170;  net,  $10,219; 
surplus  over  interest,  56,969,  against  $36,041  in  1887. 

Berkshire.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonlc  Railroad 
Company  at  7  per  ct.  on  capital  stock.  $600,000.  Lessors  pay  taxes,  Ac., 
and  fortius  reason  the  quarterly  dividend  due  in  Oct.  is  usually  omitted. 

Billings  Clark's  Fork  Sc  Cooke  City.— Projected  from  Billings, 
Mont.,  on  Northern  Pacific  RR.,  to  Cooke  City— distance,  115  miles— 
with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  toral  of 
125  mi'es.  $900.0(0  of  the  bonds  have  been  authorized  to  cover  51 
miles  of  road  from  Billings  to  coa'  fields;  mortgage  is  for  $2,000,000. 
Binkirg  fund  1  )  er  cent  after  flr.t  five  years,  bonds  drawn  at  110.  Tha 
Co.  has  coal  land,  and  has  a  eoal  contract  with  Northern  Pacific  RR. 

Boston  Sc  Albany. — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y.; 
202  miles;  numerous  branches,  102  miles;  leased  lines,  86  miles  ;  tota' 
operated  390  miles.  The  Boston  A  Albany  was  formed  (Dec.  1867' 
by  the  consolidation  of  the  Boston  A  Worcester  and  the  Western  RRs. 
In  18S9  soight  permission  to  issue  $10,00  0,000  additional  stock.  $7  - 
000,000  being  for  bonds  due  in  1892  and  1895  and  the  remainder  for 
improvements. 

Cash  dividends  at  the  rate  of  f  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  lo  per  cent  was  paid  in  1883  and  of 
3i:(  per  cen'  in  1886. 

From  Oct.  1,  1888,  to  Dec.  31,  1888  (3  mos).  gross  earnings  were 
$2,319,385.  agamsi  $2,404,327;  net,  $730,713,  against  $848,012;  sur- 
plus overcharges.  $67,1/6,  against  $132,955. 

Fiscal  year  ends  Sept.  30;  report  for  1888  was  In  V.  46,  p.  498. 

INCOME  ACCOUNT. 

1884-85.       1885-86.       1886-87.       18S7-8. 


Gross  earnings.. 7,637,982 

Net  earnings 2,344,306 

Dubursemenls  — 

Rentals  paid 75,000 

Interest  on  debt 662,-*-.  0 

Dividends,  8  per  cent 1,647,804 


8,298,733 
2,488,315 

78.000 

603,420 

1,547,804 


8,925,743 
2,552,108 

78,000 

662,900 

1,  99.565 


8,882,664 
2,410,707 

78,000 

66,!  ,900 

1,C00,<>00 


To'al  disbursements....  2,285,701    2,289,224    2,340,465    2,310,900 

BaUrne,  surplus 58  602        199,121        211,643  69,807 

-<V.  46,  p.  201,  610:  V.  47,  p.  161,  498,  V.  1H.  p.  159,  222.) 

Boston  Concord  Sc  Montreal. -Owns  from  Concord,  N.  H.,  tc 
Woodsvllle,  N.  H.,  93  miles;  branches— Woodsville,  N.  H.,  to  Groveton 
Junction,  53  miles;  Wing  Road  to  Mt.  Washington,  20  miles;  leased 
Plymouth  to  No.  Woodstock,  21  miles;  total  operated,  187  miles. 

In  June,  1884,  leased  for  99  years  to  Boston  A  Lowell,  but  suit  to 
annul  the  lease  Is  pend  ng.  Rental  is  25  per  cent  of  gross  receipts  of  the 
Noithern,  the  (on  A  Clare,  and  Boston  ('on.  A  Mont,  railroads,  less 
$200,000  pi  r  year,  with  guarantee  of  interest  on  bonds  and  5  per  cent 
on  preferred  stock.  Dividends  on  old  pref.  stock  since  1877,  »rlor  to 
current  year  have  been  :  In  1877  to  1884  lucL  6  per  cent;  In  1885,  5>«; 
from  1886  to  1888  incl.  5.-(V.  46,  p.  707.) 

Boston  Sc  Lowell.— Owns  from  Boston  to  Lowell,  27  m.;  branches  - 
Balen,  A  Lowell,  17  miles;  Lowell  &  Lawrence,  12  miles;  others,  32 
miles;  Middlesex  Central,  11  miles;  leases— Nashua  A  Lowell,  15  miles; 
Stony  Brook  P.K..  13  miles ;  Wilton  RR.,  15  miles ;  Manchester  A  Keene 
BR., 29  miles;  B.  (on.  A  Mon..  187  miles;  Central  Mass.,  104  miles; 
Connecticut  A  Passumpsic,  147  miles;  total  leased,  509  miles;  total 
owni  (1  and  leased.  too  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Bost.  Con. 
A  Montreal  railroads  was  made.  In  March,  ls«7,  the  Northern  lease 
was  held  void  The  Ht.  Jolms'jury  A  Lake  Uhamplain  RR.  was  leased, 
put  a  suit  concerning  the  lease  is  pending,  and  the  road  is  now  operated 
by  its  owners.  • 

,/'»  Conn.  A  Pa«Knmpsio  RR.  is  leased  for  99  years  from  Janu  rv  1, 
188 1.  A  lease  of  the  B.  <v  L.  and  all  Its  branches  to  the  Boston  A  Maine 
for Hi)  years  was  effected  by  vote  of  stockholders  on  June  21,  1887,  and 
in  Oct.  the  lines  |  assed  to  the  Boston  A  Malue.  Br  the  lease  this  com- 
pany receives  7  per  cent  on  stock  till  fan.,  1  S97,  and  8  p.  e.  thereafter. 

Dividends  since   1»80  have  been:    In   1881  and  1882,  1  per  cent ;  In 


1883,  5;  in  1884,  5%;  in   1885  and  1886,  6;  in  1887,  6is;  in  1888  and 
binc^  at  rate  of  7  per  oent  yearly. 

Fiscal  year  eniis  Sept.  30.  Income  was  as  follows ;  no  report  issued 
since  1886: 

1887-88.  1886-87.  1885-86. 

Set  earning* $l,053,7i)7       $1,491,590       $1,273,741 

Fixed  charges 669,708         1,127,703  971,653 

Balance $389,08J  $363,887  $302,038 

-(V.  45,  p.  512,  538.  792;  V.  46,  p.  37.) 

Boston  Sc  Maine.— Owns  from  Boston  to  Portland,  Me.,  via  Dover, 
N.  H.,  115  miles.  Leases— Boston  to  Portland,  Me.,  via  Portsmouth, 
N.  H.  (Eastern  RR*s  in  Mass.  and  N.  H.  and  Port.  Saco  A  Port*.),  108 
m.;  Bostou  to  cherbrooke,  Canada  (Bos.  A  Lowell,  Nash.  A  Lowell,  Con- 
cord (trackage).  Northern  N.  H.,  Conn. A  Passump.  and  Massawlppl  Val. 
RR's)  290  m.;  Portsmouth,  N.  H.,  to  North  Conway.  N.  H.  (Ports.  Grt. 
Falls  A  Con.)  72  m.;  Worcester,  Mass.  to  Rochester,  N.  H.  (Woroes. 
Nash.  &  Roch  ),  95  m.;  North  Cambridge  Juuc.  to  Northampton,  Mass. 
(Cent  Mass.).  H 9  m.;  branches  43  J  m.;  total  operate!  Bept.  30,  1888, 
1,209  mile  .  For  terms  of  leases  see  under  title  of  each  company  else- 
where in  this  Supklkmknt.  The  Boston  Cm.  &  Montreal  lease  beiug  in 
litigation,  the  road  s  mileage  is  not  inclined  iu  the  B.  &  M.  report. 

Dividends  since  1880  nave  been:  In  1831  to  1885  inclusive,  8  per  ot.; 
in  1886,  9i«;  in  188  7,  10;  In  1888,  9. 

There  were  also  Sept.  30,  1888,  $2,278,000  no?es  payable. 

The  Hsoal  year  ends  Sept.  30.  Report  for  1887-83  was  in  Chronicle, 
V.  47,  p.  743,  E  1  minus  and  expenses  below  are  for  the  whole  system, 
includlug  Bost.  A  L  w.  in  1887-38. 

1-85-86.  1886-87.  1887-88. 

Milrs  operated 586  609  1,209 

E  irnings — 

Passenger $4,040,286         $4,374,581       $6,489,565 

Freight 2,929,766  3,207.062         5,700.569 

Mail,  express,  Ac 283,829  310.98J  534,385 

Total  gross  earnings 

Total  expenses,  incl.  taxes  . 


$7,253,881        $7,892,632      $12,724,519 
4,7c3,409  5,2->8,831         9,241,768 


Net  earnings $.',500,472 

INCOME  ACCOUNT. 

Recrols—  18-5-86. 

Net  earnings $2,50>,472 

Rentals,  Interest,  Ae 239,809 


$2,623,801       $  i,432,751 


Total  Income 

Disbursements — 
Rentals  paio ,  lucl.  Eastern  RR.  $1 ,365,117 

Interest  on  debt 255,440 

Dividends <9>fl)  665,000 

Eastern  propor'n  under  lease.         469,724 


1887-88. 

$3,182,751 

386,279' 


$2,790,281         $2,923,551       $i,869,030 


1886-87. 

$2,6^3,801 

299,750 


$1,451,075 

260,609 

(10)  700,000 

510,816 


$2,812,902 

296,486 

(10)  700,000 

91,153 


$2,922,530      $3,950,541 
$1,021    def.  $81,511 


Total  disbursements $2,756,281 

Balance  surplus $35,000 

— (V.  47,  p.  743,760.) 

Boston  Sc  New  York  Air  Line.— Owns  from  New  Haven,  Conn., 
to  Willi  i  nan  lie.  Conn.,  50  miles;  leases  Turner  vllle  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
A  Williinantio.  A  lease  was  made  in  Oct.,  1882,  to  the  N.  Y.  N.  H.  A  Hart. 
RR.  for  99  years  at  4  per  oent  dividends  per  year  on  the  pref.  stock  and 
interest  on  the  bonds ;  the  common  stock  is  $836,900. 

Boston  Sc  Providence.— Owns  from  Bostou,  Mass.,  to  Provideooe 
R.  I.,  44  miles ;  branches, 20  miles;  leases,  A ttleborough  to  North  Attle- 
horough,  4  miles;  total  operated,  68  miles.  In  November,  1887,  the 
directors  authorized  $2,000,000  bonds  to  pay  floating  debt.  Leased  for 
99  years  fiom  April  1,  1883,  to  Old  Colony  RR.  at  10  per  cent  yearly  on 
stock  aud  a  bouus  of  $1,300,000  cash,  out  of  which  an  extra  dividend 
of  $32  50  was  paid  on  stock  May  2,  1883.  f'vidends  since  1879  have 
been:  1880  to  188  >  in ,1.  8  per  cent;  in  I880,  3%;  In  1387, 10;  in  1888, 
10  and  32  >a  ex.;  in  1839  at  rate  of  10  per  cent  ye.rly.  In  year  ending 
Sept.  3a.  1887,  gross  Income  was  *1.905,495;  net,  $170,863.  In 
1817-88  gross  $1,191,307.    (V.  46,  p.  430.) 

Bradford  Bordell  Sc  Klnzna— (3-foot  gauge)— Mileage  from. 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Kinzua  Junction  to  Rew  City, 
2  miles  :  Rew  City  to  Eldred,  12  miles ;  Simpson  to  Smethport,  10  miles ; 
total.  39  miles.  Stock  is  $500,000,  par  of  shares,  $100.  In  Deo.,  1881, 
default  in  interest  was  made,  and  iu  Nov..  1886,  bondholders  subscribed 
5  per  ceut  on  their  bonds  to  resume  payments.  Gross  earnings  in  1887,. 
$o0,737;  deHoit  under  int.,  $  3,223.    J.  J.  Carter,  Titusville,  Pa.,  Prest. 

Bradford  Eldred  *  Cuba.— Owns  from  Cuba  to  Ceres,  N.  Y., 
24  miles;  operates.  Wellsvllle  to  Little  G  nosse,  21  roles,  and  Eldred  to 
Ceres,  9  miles;  total  operated,  54  miles.  Stock,  $480,000;  par,  $100. 
There  are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due 
June  1,  1885.  Foreclosure  suit  begun  in  February,  1885.  Iu  year 
ending  8ept.  30,  1888.  gross  earnings  were  $23,057;  deficit  under  oper- 
ating expenses  and  taxes  $12,303.  againit  deficit  of  $15,919  in  188687. 
Thoa.  C.  Piatt,  Receiver,  82  Broadway,  N.  Y.     (V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  Broadway,  &o.,  to  East  New  York,  6%  miles,  and  leases 
Union  tlcvated,  in   operation  from  Broadway  and  Lexington  Avenue 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  uotc» 
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Bo*'.  <*  Pros.— i  Con.)— F"g  bd's.  not  M.,  slnk.fd.'90.o* 

Hratl/iint  Hordell  <t  Kinxua—  1st  mortgage 0 

Bradford  Eldred  d  Cuba—  1st  mort 

Brooklyn  ztievuted— 1st  ni.,  g.,  ».  f.  not  drawn — c* 

2d  mort..  gold.  Making  fund  not  drawn c* 

Union  Kiev.,  lot  M..  guar..  fo.Vi.noo  p.  m.,  g...o* 

2d  M..  Ini-  nou  cum.,  guar.,  $185,00  '  p  m.,  g  0* 

Brunrw.  <t  Wat.— In  M.  guar,  by  8.  F.  A  W...oMr 

Income  bunds  uon  cum 

Bnf.Brad.4  t'ilin.—Uen.  M..  (lncl.  10.OOO  ao.  I'd) 
MuffatofT.  r.a  AVie-8tock<7  p.crent  N.Y.L.E.AW.) 

1st  mortgage c 

Bug.  koch.4i-iiub.-in  gen. M.,g.($  10,000,000). o* 

RIP.  1st  mortgage 

K.  A  P.  Consol.  mortgage,  $20,000  per  mile... 
R.  A  P.  Equipment  bonds  (car  trust)  In  ft  series 
Lincoln  Paik  ACharl.lstin.  for  *35l).000.gu..»  c* 
Buffalo  dSoulhtc.—  lstM.g.lnt.gr.byN.Y.L.E.A.W.0* 

Burlington  0.  Rapid*  <*  Northern— Stock 

1st  mortgage  o* 

Iowa  City  A  West.,  1st  M„  red.  after  '89.  guar.,  o 
Ced.  Rap.  I  F.A  N.W.,  1st  M.,g.,guar.,red.aft.'90  ' 

do  1st  M.,  gold,  guar e 

Consol.  1st  M.A  collat.  trust,  g.,  $15,000  p.iu  oM  r 

Miiiiii'iipuli    a  St.  i.ouis,  1st  mort.,  (assumed) 

Cairo  Vincrnna  «*  Chic.  -1st  M.  lids.,  gold  (Wabash) 
California  Pari/fe— 1st  mort.,  gold  (ext'd'd  at  Ha) 

2d  mort.,  gold.  end.  by  Cent.  Pao 

3d,  mort  g..guar.  by  Cent.  Pac.($l,oo0,0O0are3s) 
Camden  <*  A  tlantic— Stock  ($879,850  of  it  pre!.). . . . 

1st  mortgage  (extended  20  rears  In  1873) o* 

2d  mortgage,  extended  In  1879 .0* 

Consol.  mort.,  ($'r0.000are5sreg.tnr.at  orncal  0 


Miles 

Date 

Size,  or 

Of 

of 

Par 

Road. 

Bonds 

Value. 

1888 

41 

1882 

$500 

24 

1881 

1.000 

69 

1884 

l.ooo 

6-9 

1885 

1.000 

4-rl 

1*87 

1.000 

46 

1887 

1.000 

171 

18MS 

500  Ao. 

1-88 

1.000 

26 

1805 

1,000 

142 

10O 

142 

1870 

1.000 

All 

1887 

1,000 

108 

1881 

1,000 

258 

1  882 

1,000 

Var's 

1.000 

1889 

1.000 

67 

1877 

50  Ao. 

1.046 

100 

369 

1876 

100  Ac. 

73 

1879 

1,000 

390 

<   188(1 
)    1881 

l.COO 

1 .000 

All 

1884 

l.OOOAc 

12 

1877 

500  Ac. 

266 

1881 

1.000 

114 

1867 

1.000 

114 

1871 

1,000 

114 

1875 

500 

79 

50 

79 

1853 

1,000 

79 

1854 

1,000 

79 

1881 

l.ooo 

Amount 
Outstanding 


$1,400,000 

498.000 

500.000 

3,500,000 

1.25O.000 

2,305,000 

Itt 

3.000,000 

3,<  0  l.oOO 

680,000 

950,000 

2,380.000 

1.586.000 

1,300.000 

3,9  0.000 

626,000 

(1) 

1,5m  i.ooo 

5.500,000 

6,500,000 

584,000 

82.-..0O0 

1, 905,000 

5.000,  TOO 

150.000 

3,857,000 

2,250,000 

1,600,000 

2,998.000 

1,257,250 

490,000 

497,000 

500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent.    '  Payable 

4 

Q. 

6 

J.   A  D. 

6 

.f.    A  J. 

6  g. 

A.  A  O. 

5g. 

I.   A  J. 

8' 

I* 

7 
7 

6 

6  A7 

6g- 

'*5' 

7  g. 

\i 

?* 

5  g. 

44i  g. 

3g.A6g. 
2>«onpf 

S  A  6 


M  A  N. 
J.  A  J. 
J.   A  J. 

j.  a"j. 

J.  A  D. 
J.  A  D. 
M.A  S. 
F.  A  A. 
J  A  D. 
Various 
J.  A  J. 
J.   A  J. 

J.  AD. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  D. 

A  J. 

A  J. 

A  J. 

A  .7. 

A  O. 

A  J. 
A.  A  O. 
J.   A  J. 


Wlu-re  Payable,  and  by 
W  hum. 


Braof'd,  Pa..  Co.'sOfflce 

Last  paid  July,  18-4. 

N.  Y..  Cent.  Trust  Co. 

d  >  do  . 

do  do 

do  do 

N.Y.,12W.231st.,ASav. 

■Tone  iald. 
N.  Y.  L  Erie  A  W.  RR. 
N.  Y.  L.  Erie  A  W.  RR. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y..  Gallatin  Bank. 

N.  Y.  Uuli  nTr.  Co. 

N.  Y.,  1st  Nat.  Bank. 


N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

ds  do 

Last  paid  July.  '84 

N.Y..8.Pac.RR.,v3  Br'd. 
do  do 

do  do 

Phila.,Of.,233  8o.4th8t 

Phila..  Farm.  A  M.  B'k. 


Bonds— Prlnol 

pal. When  Due. 

Stock*— Last 

Dividend. 


July  1,  1918 
June  1,  1933 
Jan.  1,  1932 
Oct,  1,  1924 
July  1,  1915 
M  iy  1,  19.17 
Jin.  1,  1927 
Jan.    1,  1938 

1 1  re  leeuiable. 
Jan.  1,  1896 
I>ec.  1,  1888 
Deo.   1,   1916 

Sept.    1.   1937 

Feb.  1,  1921 

Deo.   1.  1923 

Various. 

Jan.  1939 

July  1,  1908 


do 
do 


do 

do 


June  I.  1906 
Sept.  1,  1909 
Oct.  1,  1920 
Oct.  1.  1921 
April  I,  1934 
Juue  1,1927 
Oct.  1,  1931 
Jan.  1,  1912 
Jan.    1.  1891 

July,  1905 
April  16,  1888 

March,  1893 
Oct.  1,  1904 
July   1,   1911 


to  Broadway  Ferry,  2s»  miles,  and  Myrtle  Avenue  and  Adams  St.  to 
Brookh  :i  Bridge,  1-d  mile*.  Other  Unas  of  Un.  El.  uuder  construction 
to  be  opened  early  in  1889.  This  is  the  Brooklyn  El.  Railro'd  orgau 
l/.el  May  29,  18M  1,  as  successor  to  the  Brooklyn  Elevated  Hallway  sold 
In  foreclosure  May  12,  1884.  The  capital  stock  Is  $5,000,000  (par 
$100).  After  1888,  If  mt  earnings  suttlce,  a  sinking  fund  of  one  per 
cent  will  purchase  2d  mort.  bonds  at  90,  and  after  '89  a  like  a.  fd.  will 
purchase  1st  mort  bonds  at  105— no  bond*  drawn. 

The  Union  Elevated  bonds,  incomes  as  well  ;n  1st  mort.,  are  guaran- 
teed, priucipal  and  lnterdst.  The  1st  mort.  is  for  $7,000,000.  the  2d 
for  $2,500,000;  Trustee  of  both,  Central  Trust  Co.  Union  Elevated 
stock  is  $1,009,0  0.  par  $luO  Application  in  full  to  .V.  Y.  Stock  Ex- 
change was  In  Chronicle,  V.  48,  p.  129.  It  in  expected  that  a  oon 
eolldation  with  the  Uuion  Elevated  will  eventually  tak    place. 

From  Oct.  1, 1888.  to  Deo.  31.  1888  (3  mis),  »nss  sarns  were  $248,- 
460,  against  $175,919;  net,  $94,549,  against  $68,115;  deficit  under 
charge*.  $6,806,  against  surplus,  $  5,182. 

For  year  en  ling  Sept.  3o.  1837.  gross  earninars,  $620,281 ;  net.  $229,- 
200;  net  def.  under  charges,  $22,491.  In  1837-88,  gross  earnings 
$763,361;  net,  $271,981;  surplus  over  ttxed  charges,  $1,70  I.  Hy.  W. 
Putnam,  Pres't.  (V.  46,  p.  74,  190,  201,  610;  V.  47,  p.  188,  594,  803; 
V.  48,  p.  100,  129,22  2.) 

Brunswick  A  Western. — From  Brunswick  to  Albany,  Ga.,  171 
miles.  This  was  formerly  the  Brunswick  A  Albany.  Jan.  1,  1383, 
the  control  of  the  road  was  sold  to  the  Savannah  Florida  A  Western, 
and  new  bonds  were  issued  as  above,  guaranteed  principal  and  interest 
by  the  9.  F.  A  W  Co.,  trustee  of  mortgage  beinz  Metropolitan  Tr.  Co  , 
all  old  issues  being  canceled.  Stock:  Common,  $1,500,000;  preferred, 
6  per  oent,  $3,500,000;  par  $100.     (V.  46,  p.  428,  819,  828.) 

Buffalo  Bradford  A  Pittsburg.— Owns  from  Carrollton,  N.  Y. 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  &  Western  for  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  1  ork  Sc  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  In  1863  to  the  New  York  A  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  A  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expeuses.    Dividends  and  interest  paid  directly  by  the  lessees. 

Buffalo  Kocbester  ic  Pittsburg  Railway.— (See  Hup.)  Owns 
from  Rochester,  N.  Y.,  to  Clayville,  Pa.,  229  miles;  Buffalo  Branch  from 
Ashford  to  Buflalo,  48  miles;  other  branches,  17  miles;  total,  .1*1  miles. 

This  company  was  formed  In  March.,  1887.  as  successor  of  the  Koch- 
ester  v-  Pittsburg  and  the  Pittsburg  &  State  Line  RR.,  which  were  fore- 
closed in  Oct.  1835  and  purchased  by  Mr.  A.  I  -elm. 

The  preferred  stock  or  the  consolidated  company  is  $6,000,000  (en- 
titled to  6  per  ceut  dividends,  non-cumulative),  and  common  stock, 
$6,000,000.   In  year  1886-s7  21*  percent  was  paid  on  preferred  stock. 

In  N' vmaber,  1887,  anew  mortgage  (Trustee  UnlouTr  Co.  of  N.Y.)  for 
$10,000,000  5  per  cent  nrtyyear  bonds  was  issued,  $6,o0j,000  being 
reserved  for  prior  bonds. 

From  Oct.  I  t  >  Deo.  31. 1888  (J  mos.i .  gross  earnings  were  $557,038, 
against  $569,129  in  1837;  net,  *2  14,521,  against  $151,418;  surplus 
over  taxes  and  filed  charges,  $  19,287,  against  $53,266. 

Fiscal  year  ends  8ept.  30.    Report  for  1837-88  w  is  in  V.  48,  p.  220. 

Receipt*-  1885-6.  1886-7.  1887  8. 

Gross  earnings.  $1,291,362       $1,916,361       $2,001,156 

Net  income  duel,  miscel) $39J,356  $594,734  $178,605 

Deduct - 

Interest  on  lion's $352,106  $353,910  $400,3'0 

Rentals  and  miscellaneous....  56,128  68.50  5  89,249 


Total  disbursements $108,231  $122,415  $18»,ft99 

Balance der.  $17,878  sur.$172,319  def.  $10,991 

—(V.  46.  n.  101,  201,  353,  610;  V.  47.  p.  161,  591,  624;  V.  48,  p.  190, 

220,  222.) 

Buffalo  A-  Southwestern. —Owns  from  Buffalo  to  Jamestown, 
W.  Y.,  67  miles.  Formerly  the  Buffalo  A  Jamestown;  reorganized 
in  1877,  after  foreclosure.  In  July,  1880.  leased  to  N.  Y.  L.  E.  A  West, 
for  99  vears— at  35  per  cent  of  gross  earnings,  but  1-tereston  bonds 

fuaranteed.  Rental  In  year  ending  8ept.  30, 1887,  $1 15.3  »2j  In  1887-83, 
134,">18;  surplus  over  fixed  charges,  $J7,663,  out  of  which  paid  7  per 
oent  dividend  on  preferred  sto  k.  Stock— common,  $171,833,  and 
$171,33.1  ureferrcd;  par  $100.     D.viden  l;on  prsr.  .March  7,  '<J9  5  n.  c. 

Burlington  Cedar  Kaplds  A  Northern.— On  Jan.  1  '88,  oper- 
ated from  Uurnngton,  Iowa  to  Albert  Lea,  Minn.  (Including  11  miles 
leased),  253  miles;  branches- Linn,  la,  to  Postville,  la.,  94  miles;  Mus 
catine,  la  ,  to*Rivcrslde,  la..  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  Iowa  City  to  What  Cheer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Decorah  Division.  2S  miles;  Iowa  Falls  Division, 
430  miles;  Waverly  I >1  vIMon,  6  miles ;  Forest  Division,  7  mile-;  total 
owned,  426  miles;  total  operated,  1,046  miles.  This  oompany  has  a  per- 
petual lease  of  those  linns  (Included  above)  built  bv  the  Iowa  City  A 
Western,  the  Cedar  Rap.  Iowa  Falls  A  N.  W.,  the  Ceda-  Bap.  A  Clinton, 
and  the  Obie  Dee.  A  Minn.  RRs.  The  Waverly  Short  L!no  is  operated 
temporarily,  aud  the  Forest  Division  for  nve  years  eliding  June  22. 
1892.  Till*  company  was  formed  as  successor  to  the  B.  C.  R.  A  Minn., 
foreclosed  June  22,  1876.  In  May,  1885,  a  decision  was  obtained  by 
the  holders  of  old  equipment  mortgage  lion. Is  of  1874,  holding  those 
bonds  to  be  good,  but  the  master  found  only  513  bonds  a  valid  obliga- 
tion, and  tne  case  Is  yol  pending.    (V.  46,  p.  649.) 


Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  after  August  31,  1389,  at  105  Bonds  of  the  Cedar  Rapids 
Iowa  Falls  A  Northwestern  road  are  endorsed  (endorsement  Is  on  the 
bouds) ;  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1,  1890: 
of  the  5  per  cents  $325,000  are  reserved  to  retire  the  6  per  cents.  The 
company  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Miuneap.  A  St.  Louis  7  per  oent  bonds  duo  June  1,  1927.  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Miuneap.  A  8t  L. 
In  April,  1884,  for  the  purpose  of  issning  additional  bonds  for  exten- 
sions, the  limit  of  authorized  capital  stock  was  raised  to  £30.000,000. 
The  consolidated  bonds  are  dated  April  1. 1884,  are  issued  at  $15,000  per 
•nile  to  build  new  road,  being  secured  by  first  mortgage  bonds  on  the 
roads  built,  deposited  with  the  Central  Trust  Co..  trustee  of  this  mort- 
gage.   They  will  al'O  retire  all  prior  an  1  divisional  bonds. 

From  Jan.  1  to  Jan.  31  in  1839  (I  mo.),  gross  earnings  were  $205,628 
against  $208,215  iu  1888;  net.  $50,399,  against  $:11.98l  in  1888. 

Iu  1383  gross  earnings  were  $2,848,075;  net,  $771,146. 

Annual  report  iu  V.  46,  p.  619,  gave  net  Income,  ao  ,  as  follows: 


INCOME   ACCOCXT. 


Receipts- 
Net  earnings 

Other  receipts 

Total  income..  ... 
Disbursement* — 
Interest  on  debt.. 


Const'n  ,  improvem't, 

equipment,  Ao 

Tot.  dlsbursem'ta 


1381. 
$ 
878.690 

31.108 
909,798 

573,663 

103.169 
681.832 


1885. 

$ 

903,970 

83,798 
987,768 

742,275 

137.775 


1830. 

$ 

800,905 

63.252 

861,157 

749,898 

51,925 


1887. 
$ 

780,057 

95.789 

875,846 

767,127 

140,067 


880,050 


907,194 
def.31,348 


806,823 

Balance sur.227,966  gur.  107.718    snr.57.334 

-(V.  44,  p.  90,  184,  494,  619;  V.  4tf,  p.  610,  649;  V.  47,  p.  472.1 

Cairo  Vlncennes  &  Chicago.— Owns  Cairo  to  Tilton,  111.,  258 
mm-;  branch,  St.  Franoisville,  111.,  to  Vincennes.  Ind.,  8.;  trackage,  12 
in.;  total.  278  miles.  This  was  formerly  the  Cairo  Div.  of  the  Wauash  St, 
Louis  A  Pacittc.  in  July,  1«87.  a  decree  was  entered  by  consent  releas- 
ing this  road  from  liability  on  all  Wa'iash  claims.  Receiver's  certificates 
for  $726,161  have  keen  issued.  All  the  a'love  bonds  have  b  eu  deposited 
with  Anthony  J.  Thomas  and  Cnur.o-  E.  Tracy,  bondholders  com mttee, 
preparatory  to  reorgauizition.  In  Feb..  1889,  the  pioperty  was  tellv- 
ered  over  and  Mr.  Llswelieu  Tuomas  elaoted  President.  From  May  1, 
1888.  to  Jan.  31.  188J(9  mos.).  gross  earnings  were  $566,520.  against 
$598,919  In  1887-8;  net,  $197,316.  again-t  $209,351.  In  1887-88 
irross  earnings,  $763,035;  net,  $251.3  )7;  paid  renials,  $il  5o7.  aud  in 
terest  on  receiver's  oer  iiicates,  $  19,430,  surplus,  $200,401.— ( V.  45,  p. 
214,  614,  819,  855;  V.  43,  p.  250.) 

California  Pacific.— Owns  from  VaUeJo,  Cal.,  to  9acraraento,  Cal., 
60  miles ;  Adelaute  to  Calistoga,  35  miles;  Davis  to  Knight's  Landing, 
19  miles;  total  operated,  114  miles.  Leased  tor  29  years,  from  July  I, 
1876,  to  Central  Pac  .  bu'  In  Nov.,  18  -<6,  new  lease  was  made  to  South- 
ern Pacific  Co.  Rental,  $600,000  per  auuum,  and  three  fourths  of  net 
earnings  when  in  excess  of  that  amount.  Capital  stock,  $12,000,000; 
par,  $100.  In  1886,  gross  earnings  were  $1,233,611;  net,  $674,082. 
Id  1837,  gross,  $1,207,  J7 2  ;  net,  $331,087. 

Camden  Sc  Atlantic— Owns  from  Camden,  N.  J.,  to  Atlantic 
City,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Mart.  A 
Med.  RR.— HaddonUeld  to  Medford,  12  miles;  total  operated,  79  miles. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
lfmorethan7.  Penn  RR.  owns  $231,100  com.  and  $151,95  1  pref.  stock. 
From  Jan.  1  to  Nov.  3".  1888  (1 1  mos.).  gross  earnings  on  main  Hue  and 
bra  idles  were  $660,729,  against  $144,920  in  1887;  net,  $133,244, 
against  $144,878.  Dividends  siuoe  1880  have  been:  On  common, In 
1882,  3  per  o-nr,  and  none  since;  on  preferred,  in  1831,  3  •»  in  scrip; 
in  1882,  4;  in  1834  7;  til  1887,  5:  iu  1888,  21». 

On  main  line  an  1  branches  in  1837  gross  earnings  were  $673,611;  net, 
$138,564;  sui  plus  over  fixed  charges,  $56,539;  dividends  (5  per  oent), 
$13,988.  In  1833,  gross,  $696,128;  net.  $131,493;  surplus  over  fixed 
charges,  $31,313;  dividends  (2»s  per  cent),  $22,001.— (V.  44,  p.  494; 
V.  46.  p.  218;  V.  48,  p.  367.) 

Camden  &  Burlington  County.— Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles ;  total,  30  miles.  Leased  to  Camden  A  Amboy  Railroad 
Co..  and  now  operated  by  the  Pennsylvania  Railroad  Company,  lessees 
of  United  Railroad  A  Canal  Company's  lines.  Lease  rental,  $14,415, 
being  6  per  oent  on  stock  and  bonds,  aud  $500  for  organization  ex- 
penses.   Stock  $381,925;  par  $25.    Dividends  in  January  and  July. 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  tnera  connecting  with  the  Central  Vermont,  over  which  it 
h  »s  trackage  10 St.  A  baus,  21  stifle  crosses  the  St.  L  vw renew  at  Coteau 
Landing  by  ferry,  but  bridge,  towarls  which  tin  D  iniint  m  Govern- 
ment hue  granted  »  subsidy  of  $180,090,  Is  under  construction.  Has 
traffic  contract  with  the  Canadian  Paeifl  •  and  new  "Soo"  route.  Trustee 
ofinortgase  Is  Farmer*'  L.  A  F.  Co.  $i,0  >0,OJO  bonds  are  reserved  for 
the  bridge.  Iu  year  ending  June*30,  1383,  gross  earnings  were 
$183,244:  m  t,  $206,741.     In  1886-7  gross  $340,669;  net  #li9,293. 

Canada  Southern.— Line  of  Road — Main  line  from  Cantilever 
Bridge  to  Windsor,  Out.,  226  in.;  branoh,  Amherstburg  to  Essex  Centre, 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thomas, 
Ont.,toCourtright,  Out.,  63  miles;  Erie  A  Niagara,  31;  Saruia  Chatham  4 
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INVESTORS'    SUPPLEMKNT. 


I  Vou  XLVm. 


Mnbacrlbcr*  will  confer  a  great  favor  by  siring  Immediate  notice  ot.ni>   error  discovered  In  these  Tables. 


DESCRIPTION.  I„,. 

— — — — -^— —  ■ — iMUes 

r  explanation  of  column  headings,  Ac.,  sec  notes      of 
on  tlrst  page  of  tables.  'Road. 


Camden  tl  Burlington  Co.— 1st  roortgaire c* 

Canada  Atlantic -Maori,  for  $3,450,000 

Canada  Southern— Stook 

1st  inort..  Interest  guar,  by  N.  Y.  C.  A  Hud.  Klv.c 
2d  mortgage oAr 

Canadian  Pacific— SlocV  (guar.  3  p.  o.  dlr.  till  '93). 

Canada  Ceutr.il  KK.  1st  A  2d  mortgages 

Quebec  Prov.  due  ou  Q.  M  O.  A  O.  and  N.  8.  RR 
Land  mortgage  bond*,  gold  (redecujable  at  110) 

1st  mort.  dolient.  sterling 

1st  mint  on  Algoma  Branch,  £ c\fct 

Land  gr.  Ids.  not  il'rn. Int.  gu  by  Can. Gov't. c'Ar 
Manitoba  8. W.<  ol.Ry,  $12,000  p.  m ..  Int.  guar..g, 
Atlantic  &  Northwest  —  1st  M..  g.,  guar e-.tr 

Cp. fear rfl'm/  l'a/.-lstM..rcr.A#IO.Oi.Op.nj  c'Ar. 
1st  M.,  8er.  "  B,"  #10,ooo  p.m.(  .d  on  130  m.ic'Ar 

Cape  Girardeau  8.  W.-  Dlv.  let  M.  (see  retu'rks).. 

2d  mort.  (li-ton  22  miles)  

Consul,  mort.  for$!,00n.i  00.  gold o* 

Carolina  Went— 1st  M..(  VI  Ira.  lo  Shelby,  240  m  )o* 
2d  M.  (for  $1.50'i,000),  gold,  Income,  non  cum  ,r 
3d  mort..  gold.  Income,  non-cumulative r 

CartonA  Colorado — 1st  mortirnire.  Series  "A" 

Second  Dlv.  M„  Ser.  -B.,'"  June,  to  Cal.  State  line. 

Cafatrtuo— Common  stock 

Pref.  stk.  ($2,200,000  is  old  prof.),  7  %  gu.  P.  A  R. 

1st  mortgage,  assumed  by  Phila.  A  Reading 

Mortgage  bonds 


Cayuga  <t  Susti.— Stock,  9  p.  c.  rental  D.  L.  A  W". ... 
Cedar  Fall*  <*  Minn.— Bonds  on  2d  dlv..  sink,  l'd.c' 
OenLEr.U.P—  IstM  Atch.*P  P.KR  ,g.#l  6,000p.m. 

Funded  interest  bonds  (coupons  held  In  trust).  .. 

2d  mort  (Government  subsidy) 


31 
142 
43H 
404 

4. 1 1 
,960 


'..MB 
183 

213 

325 

)f><> 

75 

51 

73 

73 

240 

240 

240 

158 

34 

98 

98 

"93 
34 
61 

100 

100 


Hat.. 

of 

Bonds 

1st;? 
1889 

1878 
1883 


•82->88 

1881 
1 B85 
13«8 
1888 
14sl 
1887 
18io 
1-86 

'80-1  2 
1895 

1444 
1881 
1881 
18511 
1881 
1883 


1882 
1870 

1866 
1865 
1879 
66-7-8 


8lze,  or 
Par 

Value. 


Amount 
Outstanding 


$  lOOAo 

ibb 
1,000 

1,000*4 
100 


500  Ac- 
£IO0Ac 
£  1 00  Ac 
£100  Ac 

l.ooo 

£100  Ao 

$1,000 

1,000 

1.000 

It  0  Ac 

1,000 

1,000 

1,000 
1.000 
1,000 

l.ooo 

50 
50 

500  Ac. 
30 
500Ac. 
1,000 
1,000 
1.000 


$  I50.0OO 

2.450.OO0 

15,000,000 

13.920.071 

5,100.000 

65.000,000 

1,823  3  ft 

7,000.003 

3.461.000 

31.998. H33 

£750.00  i 

15.000.000 

2.544,000 

6,650,000 

1,500,000 

750,00  ' 

377.'  00 

137.70J 

(I) 

2,000,000 

1,200.000 

1,500.000 

2,250.000 

510.000 

1.159,500 

3,200.000 

230,500 

1,300,000 

589,110 

1,377,000 

1,600,000 

630,000 

1 .600.000 


I.VTKRUST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

»  g 
V* 

5 
5 

!>• 
5  A  6 
5 
5g. 

5  g. 

6  g 

3»4g. 

A5*- 

i*. 

6 
6g. 

6  g. 
6g. 

5* 

6 

3J« 
6 

7 

41, 
7 
6g. 

7  g. 
6 


When 
Payable 


Where  Payable,  and  by 
Whom. 


I 


F.  A 

J.  A 
F.  A  A. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
Various 
A.  A  O. 
A.  A  O. 

A  J. 

A  J. 

A  J. 

A  1> 

A  J. 

a  n. 

A  D. 

A    S. 

MA  8. 
M .  A  8. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 


Ptilla..  Penn.  RR.  Co. 

-New  York  City. 

N.  Y.,  Grand  Cen.  Dep. 

N.  Y..  Union  Trust  Co. 

do  do 

N.Y..5»Wall8t  .ALon. 

Montreal. 

do 

Montreal. N.Y.orlyiudon 

London,  Baring  It.  A  to. 
do  do 

do  do 

N.Y.. ".9  Will  A  London. 

I^indi  »n. Bat  in -^B '•*.. V  to 

N.Y.,  Farm.  LA  Tr.  Co. 
.to  do 

NY  ,  Bk.  or  Commerce 
do  do 

da  do 

Phi  a  ,  Median  .Nat.Bk. 


New  York, 
do 


M.  A  N    Philadelphia  Cn.'s  office 
F.  A  A    Phila..  Phila.A  Read.Co 
F.  A  A  do  do 
J.   A  J.  New  York.  52  Wall  st 
J.    A   J.     Last  Mil  Jnlv.  18-17. 
M.  A  N.  N.  Y.,195B'yAUo.Tr.Co 
M.  A  N             do               do 
U.S.  Treas..  at  maturity 


Bonds  -Princi- 
pal.When  Due. 
Stocks— Last 
Dividend. 


Feb.  1,  1897 
Inn  5,  1909 
Feb.  15,  1889 


1908 
1913 
13«9 
1910 
H04 
1931 
1915 
1937 


Jan.    1, 
Mar.  1. 

Fell.    18. 

1891  A 
1H02  A 
Oct.    1, 
July    1, 
July   1. 
July  1,  1938 
June  1,  l '  :t  l 
Jan.  1,  1937 
June  1,  1916 
June  1.  1918 
Si  )it..  1000-1-2 
Rapt.,  1905 
Sept..  1908 
July  1,  1920 
July    1,  1915 
Julv   1,  1910 
Jnlv.  1911 
July  1,1913 


Nov.  19,  1888 
Feb.  1,  1902 
K.-l>.  1,  1900 
Jan.  3.  1889 
Jan.  2,  1907 
May  1.  1895 
May  1,  1895 
1896. '97.  '98 


Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4  ;  Toledo  Canada  Southern  A 
Detroit,  56,  and  Michigan  Midland  A  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  which  105  milesare  nominally  owned  by  proorie 
tary  companies  under  separate  organizations.  Holds  practically  all  the 
Stock  anil  bonds  of  the  Cau.  So.  ridge  and  of  the  Tol.  Can.  So.  A  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  the  main  line  opened  November  15,  1873. 
Default  was  made  and  debt  readjusted  by  Act  of  Parliament  In 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co  til  1894  ;  but  the  principal  is  not  guar 
anteed.  In  Nov..  1882.  a  olose  contraot  was  made  with  the  Micbigar 
Central  for  21  years  from  Jau.  1,  1883,  providing  for  the  oporatior 
of  the  roads  jointly  and  paying  from  the  net  earnings  the  fixed 
oharges  of  both ;  then  the  division  of  the  remainder  between  the  two, 
In  the  rate  of  two-thl'ds  to  the  Miohigan  Central  and  one-third  to  the 
Canada  Southern,  but  the  Michigan  Centralis  entitled  to  an  increase 
On  this  proportion  as  it  diminishes  its  fixed  charges,  and  hence  receives 
now  more  fhau  two-thirds. 

Dividends  since  I860  have  been:  in  1881,  2>s  per  cen';  in  1882,  nil: 
in  1883  and  1884,  2;  in  18-45  and  1886,  nil;  in  1  8  -,7  and  1884,  2>«;  In 
1889.  to  date,  H» 

In  1888  the  surplus  to  C.  8.  was  $339,000;  for  IBS'7,  surplns,  $510.. 
870  and  balance  over  dividend  of  2»a  per  cent,  $lt;5,000.  For  latest 
reports  of  earnings  see  Miohigan  Central.  (V.  46,  p.  783.  802;  V.  47. 
p.  80.'.) 

Canadian  Pacific.  —  (See  Map.)— The  main  line  extends  from 
Montreal  to  Vancouver  ou  the  Paeitlc  coast  in  British  Columbia. 
2,906  miles.  There  are  branches  and  auxiliary  lines  owned  of  925 
miles,  and  1,129  miles  of  leased  lines,  making  the  whole  system  4,960 
miles.  CSeede'ailslu  Chronicle,  V.  46,  p.  619.)  The  road  was  opened 
throughout  the  first  of  July,  1886. 

The  Canadian  Paeitlc  was  Incorporated  February  18,  1881.  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  au  important 
contract  in  Its  charter,  receiving  from  the  Government  $25,000,000  in. 
cash  as  a  subsidy,  also  25.000,  MX)  acres  of  land,  all  to  be  lit  for  settle- 
ment. In  Nov.,  1883.  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  for  ten  years  on  $65,000,000  of  stook. 
In  May,  1838,  the  company  voted  to  relinquish  its  exolusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  on  S15.uOu.UO  >  of  land  grant  bonds  These  bonds 
for  £3.093.7  0  are  a  lien  on  14,934,233  acres  of  land  subject  oulv  to 
$3,463,000  land  giant  bonds  ot  1841.    • 

Authoiity  to  issue  consoi  debenture  stook  was  asked  of  the  Canadian 
Paliament  in  February,  1889. 

The  Manit-  ha  Southwestern  Colonization  Railway,  extending  fr  m 
Winnipeg  southwesteily,  la  leased  fur  $600  per  mile  yearly,  Interest  on 
bonds  being  guaranteed. 

To  the  Atlantio  A  Northwest  RR.,  crosiing  the  State  of  Maine,  the 
Domi..ion  Government  graits  a  subsidy  of  #186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balanoe  of  money  necessary  for  iuterest. 

The  lands  In  possession  of  the  company  are  about  14,934,237  acres. 
The  land  bonds  of  193]  are  receivable  ror  lands  and  mav  be  paid  off  at 
110.    There  are  also  $436,035  North  Shoie  Railway  1st  mort  b  mds. 

Dividends  since  1882  have  been :  In  1883,  2 *v  per  oent;  in  188  4,  5; 
in  1885,4;  fi  oui  1 K86  to  date,  at  the  rate  if  3  per  cent  yearly. 

From  .Inn.  I  tojan.31,  1889  (1  IDO.I,  groso  earnings  were  $897,938, 
against  »801,205  in  188i ;  net,  *1  .'0.963.  against  S22I28R. 

In  1888  gross  earnings  were  $13,195,535;  nei,  $3,37n,776. 

The  annual  report  for  1887  was  published  at  length  in  the  Chronicle. 
V.  46,  p.  608,  617: 

INCOME  ACCOUNT. 

„  1886. 

Net  earnings $3,703,487 

Fixed  charges. 3,O6*,042 

Surplus 


1887. 

$3,501,118 

3,2f,0,264 


#635.445 


!!53.«5. 


-(V.  4  5.  p.  52,239.400;  V.  4r,  p.  38,  102,  448,  4-0,  608,  609.  617 
634,708,  .70.  ,71  (M.  8.  W.C.);  V.  47,  p.  50,  170,472;  V.  48,  p.  250,398 

Cape  Fear  Sc  Yadkin  Valley.— In  operation  from  Fayetteville,  N 
C  to  Benneltsville.  S.  C,  57  miles;  Fas et tevllle.  N.  C,  to  Mt.  Airy' 
X.  C,  168  mites;  Factory  branch,  10  m;  total,  235  miles.  Projected 
and  partly  graded,  from  Faj  ettevllle  to  Wilmington,  80  miles;  1st  mort. 
covers  this  division  only,  in  addiiion  to  the  two  divisions  now  in  opera- 
tion. Series  ••  b"  bonus  are  a  1st  mort.  on  road  from  Greensboro  to 
Mt.  Airy  and  a  set  ond  on  the  other  two  divisions.  North  State  Im- 
prov.  ment  Co.  holds  $750,000  2d  mort.  Income  bonds.  The  total 
•took  ts  $810,351  (par  «<liO),  $793,550  being  outstanding  April  1, '84. 
In  year  ending  March  31.1-88,  gross  earnings  were  $291,590;  net, 
9142,774;  in  le86->-7  tross.  #236,066;  n.t.  $111,535;  surplus  over 
rentals  and  lnteiest,  $46,797.    (V.  46,  p.  319.) 

Cape  t-lrardeaii  Southwestern.— Owns  from  Cape  Girar- 
deau. Mo.,  to  Williainsville,  73  m  ,  aud  leases  Hue  to  Ztlnia,  9  m.,  total 
operated,  82  m.  Under  construction  to  junction  with  Current  River 
RR.,  18  m.  The  rousol  mort.  wit  Usued  to  comi  lete  the  road  -  bonds 
being  reserved  to  retire  Ihe  Divisional  bonds  when  due,  namely,  for 
$10J,000  Cepe  Girardeau  Dlv.  bonus  (on  IS  m  ),  due  Sept.,  1900;  $80.- 
000  l.akevilie  Div.  bond-,  (.-n  11  m  ),  aue  Sopt.,  1901;  $19;.0008t 
Francois  River  Div.  bonds  (oa  26  in.),  due  Sept.,  li'0'2,  and  $137,70.' 
bonds  of  1885,  due  Sept.,  19J5.  President,  Louis  Hojok,  Cape  Girar- 
deau, Mo. 


Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Rctherfordton 
N.  C,  267  ra„  an  I  branch,  9  m  :  total.  276  m.  Formerly  Wi'.m.  Char. 
A  Rutherford,  chartered  in  1855,  and  foreclosed  May  3,  1873  De- 
faulted, and  receiver  placed  in  possession  April  5.  1876.  8old  In  fore- 
closure May  31.  1880,  for  $1,200,000.  Controlled  by  Seaboard  A  Roan- 
»ke  and  Raleigh  A  Gaston  8to«k,  $!, 200,00(1.  From  April  1  to  Nov.- 
30, 1848,  (8  nios  )  grow  earnings  were  $310,837,  agiinsi  $3^7,551  in 
1887;  net  $138, 149,  against  $9  .-,874.  In  year  ending  vfarch  31,  1888, 
gross  earnings  were  $527,194;  uet,  $157,402;  surplm  over  1st  mort. 
interest  etc.,  $5,967  Wilmington  Bridge  bonds,  $215,000.  at  7  p.  0. 
are  guaranteed  by  this  Co.  and  the  Wil.  Col.  A  Aug.,  and  interest  paid 

Carson  A;  Colorado.— (3  foot  gauge.)— From  Mound  House  Nev.,  to 
'^andelaria.  Nev.,  158  miles;  Junction,  Nev..  toKeeler.  Cal..  141  miles  : 
total  29l»  miles.  Road  follows  the  valleys  along  eastern  side  of  Sierra 
Nevada  Mountains.  Stock,  $6,380,040  authorized:  $2,760,000  issued. 
No  information  furnished.     H.  M.  Yerington,  Pres't,  Carson.  Nev. 

Cedar  Falls  A  Minnesota.— Owns  from  C.  F.  A  M  junction  on 
the  D.  A  8.  C.  RR.  near  Cedar  Falls.  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubuque  A  Sioux  City  for  40  year-  from  January  1,  1867, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  cent  cif 
any  excess  over  $7,500  per  mile;  minimum  rental  Is  $113,370  per  annum. 
The  Dub.  A  8.  C.  was  acquired  by  111.  Central  through  ownership  of  Its 
stock  in  1887.  and  a  suit  is  pending  ro  annul  t:ie  lease  of  this  road.  In- 
terest was  defaulted  Jan  ,  1848.  Capital  stock.  $1,586,500.  From  Oct. 
1,  1887.  to  Deo.  31.  1887  (3  mos.),  gross  earnings  were  $27,313;  deficit 
under  expenses  an  1  taxes,  $8,923.  J.  Keunedy  Tod,  Pn-sllent.N.  Y. 
— (V.  45.  p.  819.  855:  V.  -i6,  p.  74.  102.  199   288.) 

Central  Branch  I  ulou  Pacific.— (See  Map  Mo.  Pac.)— Owns  from 
Atchison,  Kan.,  to  WatervlUe,  Kan.,  100  miles:  leases  Atchison  Col  A 
Pac.  254  miles  ;  Atch.  J.  Co.  A  W  ,  34  miles;  total  operated,  384  miles. 
The  Un.  Pac.  Cent.  Branch  was  formerly  the  Atchison  A  Pike's  Peak  RR. , 
and  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stook  is  $1.0tX),O00,  of  which  the  Union 
Pacific  owns  $854,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  part  of  the  Missouri  Paeitlc 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  which  the  net  earn- 
ings are  paid  to  Union  Pacific  as  rental.  In  18-8.  gross  earnings, 
*908.32l;  ne',  $166,522.  In  1887,  gross  earalne-s.  $1,139,460;  net 
income.  $38 .1,579.  Dividends  prior  to  current  year  hi  ve  been;  In  1885, 
5  percent;  In  1886,  10;  in  1887,  10;  In  1888,  nil  — (V.  46.  p.  321.) 

Central  KB.  &  Banking  Co.  of  Georgla.-(Se«  Map.)—  Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga.,  291  m.;  Tiranch,  Gordon  to  Mil- 
leclgeville,  17  ui.:  leases  In  perpetuity — Augusta  A  Savannah  R  It.,  53  m.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  aud  branohes,  333 
miles;  leases  till  1985  Mobile  A  Girard  RR  ,  85  miles;  controls  by  own- 
ership of  stock— 3avannah  A  Western  RR..  3.15  miles;  Montgomery 
A  Eufaula  RR.,  «0  miles;  total  operated  and  practically  owned 
Aug.  31,  1888,  1.219  miles.  Auxillar-  system  ttho  earnings  of 
which  are  reported  separately)  includes,  besides  other  lines,  West- 
ern RR.  of  Alabami,  138  miles;  Georgia  RR.,  3J7  miles;  Port 
Royal  A  Augusta,  1 1 2  miles;  Atlanta  A  West  Point,  87  miles ;  Port 
Km  al  A  West.  Car.  229  miles,  and  Sav.  G.  A  N.  Al..  6)  miles,  and  em- 
braces In  all,  984  miles.    G  and  total  of  Cent  RR.  mileage.  2.203  miles. 

Also  owns  entire  stock  of  Ocean  S4.  Co.  Iuthi  auxiliary  lines  the  Cen- 
tral RR.  owns  part  interests,  either  half  or  greater,  represented  Auir.  31, 
1848.  by  $3,461,611  stocks  and  $1,119,700  bonds  or  mortgage  note*. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the.iuterest  of  this 
company  and  the  Louisville  A  Nashville,  which  operate  tt  on  joint  ac- 
count. This  company  and  the  Georgia  RR.  Co.  are  joint  ownors  of  the 
Western  RR.  of  Alabama,  133  mil- 8.  The  "  tri-partite"  bonds  were 
issued  jointly  by  this  company,  the  Macon  A  Western  and  the  South- 
western. For  abstract  of  deed  and  securities  deposited  for  the  collateral 
trust  bonds  (Central  Trust  Co.  of  New  York,  True  tee),  see  V.15,  p  242. 

The  Central  RR.  A  Banking  Co.  was  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Georgia  Company,  and  in  Oct ,  1888,  the 
stock  of  this  last-naned  corporation  was  sold  to  the  Richmond  A  West 
Point  Terminal,  giving  that  company  coDtrol  of  th  Central  Georgia 
system.    (See  V.  47.  p.  499  ) 

Dividends  si  noe  1881  have  been:  In  1882.3  percent:  in  188  3,  7>s; 
in  1884,  .•■>*;  in  1885,  4;  in  1886.  6:  In  1847,8;  in  1888,  8. 

From  July  I,  V8.  to  ..  an.  31,  '89  (7  mos).  gross  earnings  were  $4,9 13,- 
fOl,  against  $4,730,794  in  '87  H8;  net,  $1,820,623,  against  $1,905,955; 
net,  inoluding  investments.  $1,8S1.258,  against  $1,936,737. 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1883.)  Presi- 
dent's report  for  1887-8  was  in  V.  47,  p.  285 ;  see  also  article,  p.  274. 

1885-6.  188«-7.  ->1887-8. 

Oross  earnings $4,0.42.652     $4,421,080     $4  874,960 

Expenses 2.505,874       2  441  81 1       2.801.257 

Net  earnings  railroads $l,o76,778     $i,97n.46.->     $2,073,i03 

Net  earnings  steamship  cos 469.451  274.194  526,201 

Net  bank  and  investments 36.220  35,5s  |  119,016 

Total  net  income  of  company  $2,082,450      $2,289,641     f'2,718,920 

Less  iuterest  and  rentuls 1.3>>1.087    _       

Exc-83  of  inoome  over  fixed  charges $928,554  

*  Iuoludes  12  months,  July  1.  1887,  to  July  1,  1888. 
-(V.46,p.37;  V. 47, p.  50,  226,  274.284,285,410,499,084;   V.  48,  p.99, 
127.1 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables, 


Central  B.  B.  <t  Bank,  Ga.— Stock 

Generalmort.  "tripartite"  bonds,., o* 

Collateral  trust  bonds,  gold,  redeemable  at  HO.c* 

Certs,  of  debt,  payable  at  option  tfter  July,  '91 . . 

OceanSS.Co.,  IstM.,  guar., a. f. $100,000  yearly. 
Central  Massachusetts— Stock  ($3,832,088  is  pref.) . 

Mortgage  bonds.  Interest  guar,  by  B.  A  L o  * 

Central  of  New  Jersey— Stock j 

Gen.  mort.  for  $50,000,000  gold(}eg.  Q.-J.)..cAr 

1st  mortgage  bonds 

Bonds  (convertible  Nov.,  1875  tdl877) 

Consolidated  mortgage L 

Am.  Dook  A  Imp.Co.  M.  bds.,  guai.  redeem,  at  110. 

Leb.  Coal  ANav.,  mort,  gold,  assumed 

Debenture  bds.,  conv.into  stock  till  1907 

Central  OAio-^Stock  '$411,500  of  this  is  pref.) 

1st  mort.  bonds,  sinking  fund 

Consol.  1st  mortg.  (for  $2,850,000),  gold c 

Central  Pacific— Stock 7 

1st  m.,  gold,  (2  sink,  f,  $50,000 each),  not  crawn. 

lstni.S.Joaq'nVal.Br.,  g.  (s.f  $30,000)  not  drawn. 

U.  8.  Loan,  (2d  lien  on  certain  terms)  gold 

W'nPac.,lst,s.f.,g.not  dr'n($l  11,000,  JAD,due'95j 

West.  Pac,  Government  lien,  aold 

Cal.  A  O.,  1st  M.,ser.  A ,  g.  (exred)  )  s.  1.  not  dr'n 
Do  do     ser.  B,  g.  J     $100,000. 

Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 

RR.A  l.gr.,l6t  on  17m..2d  on  466m.,g.s.f.,not  dr  c 
Central  of  Yt—  Stock,  Coneol.  Vt.  ($750,000  pre/.). 

Stock,  Central  Vermont 

Consolidated  BR.  of  Vermont,  1st  mortgage 

Mississquoi  Valley  RR.,  stock,  4  p.  c.  rental 


99 

99 

651 

'74 

"97 


137 
137 
137 
1,360 
737 
146 
737 
147 
123 
296 
296 

1,3  6  6 

709 

185 

29 


Date 

Size,  or 

of 

par 

Bonds 

Value. 

$100 

1872 

1,000 

1887 

1,000 

18S1 

100 

1882 

1,000 

100 

1886 

1,000 

100 

1887 

500Ac. 

1869 

1,000 

1872 

1,000 

1874 

1,000 

1881 

1,000 

1867 

500  Ac. 

1883 

1,000 

50 

.... 

1,000 

1886 

1,000 

100 

1865-8 

1,000 

1870 

1,000 

1869 

1,600 

1869 

1868 

1,000 

1872' 

1,000 

1870 

1,000 

1886 

1,000 

1883 

1O0 i'&o. 

.... 

.... 

INTEREST  OR  DIVIDENDS. 

Bonds— Pranoi- 

pal.When  Due, 

Stocks— Last 

Dividend. 

Amount 
Outstanding 

Rate  per 
Cent. 

4 

When 
Payable 

J.  A  D. 

Where  payable,  and  by 
Whom. 

$7,500,000 

N..  Y.H.B.IIolUns  ASav.. 

Dec.  21,  1888 

4,999,000 

7 

J.  A  J. 

N.Y.Ke88lerACo.54Wall 

Jan.   1,  1893 

10,000,000 

5  g. 

M.  AN. 

do             do 

May  1,  1937 

4.600.000 

6 

J.  A  J. 

Savannah,  Ga. 

After  July,  '91 

987,000 

6 

J.   A  J. 

N.Y.KesslerACe.51Wal) 

Jan.    1,  189Z 

7,245,988 

2,000,000 

5 

A.  A  O. 

Boston  Co  's  Oflioe. 

Oot.  1,   1906 

18,563,200 

.... 

30,460,000 

5g. 

J.   A  J. 

N.  Y.,  119  Liberty  st. 

July   1,  1987 
Feb.  1,  1890 

5,000,000 

7 

F.  A  A. 

do              do 

1,167,000 

7 

M.  A  N. 

do    •          do 

Nov.  1,   1902 

3,836,000 

7 

Q.-J. 

do              do 

July   1.  1899 

5.000,000 

5 

J.   A  .1. 

do              do 

July  1,  1921 

2,310.000 

6g. 

J.   A  D. 

Phila.,  Leb.C.A  Nav.Co. 

Dec.  15, 1897 

680,000 

6 

M.  A  N.i  N.  Y.,  1 19  Liberty  St. 

May  1,  1908 
1891  A  1892 

503,000 

617 

Phila.,  Guar.  TiustCo. 

2,f  60,048 

3 

J.   A  J. 

Bait.,  at  B.  A  O.  office. 

Jan.  31, 1889 

2,500,000 

6 

M.  A  8. 

do              do 

Sept..   1890 

1 ,000,000 

4>sg. 

M.  A  8. 

N.Y.ABalt.,B  AO.offlce. 

Sept.  1,  1930 

68,000,000 

1 

N.Y.,S.Pae.Co.,23Br'd. 

Feb.  1.   1880 

25,533,000 

6g. 

J.   A  J. 

do              do 

1895,  '6,  '7A'8 

6,080,000 

6g. 

A.  A  O. 

do             do 

Oct.    1,  1900 

25,883,000 

6 

I.   A  J. 

U.  8.  Treasury. 

1895  to    '98 

2.735,000 

6  g. 

J.   A  J. 

N.Y.,S.Pac.Co.,  23  Br'd. 

July  1,  1899 

1,970,000 

6 

Various 

U.  8.  Treasury. 

1895  A  1899 

6,000,000 

5g. 

J.  A  J. 

N.Y.,SPac.Co.,23Br'd. 

Jan.   1,  1918 

5,865,000 

6g. 

J.  A  J. 

New  York  A  London. 

Jan.  1,  1892 

4,261,000 

6g. 

A.  A  O. 

do              do 

Oct.    1,  1890 

8,563.000 

eg. 

A.  A  O. 

N.  Y.  A  San  Francisco. 

Oct.  1,  1936 

1.050,000 

1,000,000 

7,000,000 

5 

J.   A  J. 

Bost..Am.  LoanATr.Co. 

June  30, 1913 

500,000 

$2 

J.    A  J. 

St.  Albans,  Vt.,  Treas. 

Jan.  1,  1889 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  foreclosure 
Sept.  1,  1883.  Leased  to  Boston  A  Lowell  for  99  years  from  Oot.  I, 
1886,  at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000,  but 
with  a  guarantee  of  sufficient  rental  to  pay  interest.— (V.  45,  p.  642.) 

Central  of  New  Jersey.— (See  Map)— Owns  412  miles,  leases  in 
perpetuity  193  miles  and  controls  46  miles ;  total,  651  miles.  The 
principal  leased  lines  are  the  Lehigh  A  Susquehanna  and  branches  179 
miles  (See  Lehigh  Coal  «  Nav.)  and  N.  J.  Southi  rn  79  m.  The  minimum 
rental  of  Lehigh  A  Susquehanna  is  $1,885,800  till  1893,  and  after  that 
$2,043,000.  A  majority  of  the  Lehigh  A  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
A  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  A  Improvement 
Company,  $3,000,000,  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and  the  right  exists  to  purchase  the  bonds  by  lot  at  110. 

Receivers  were  in  possession  from  Jan.  1, 1887,  till  Jan.,  1888,  when 
the  road  went  back  to  its  owners. 

Of  the  general  mortgage  of  1887  see  abstract  of  mortgage  V.  45,  p. 
402.  Trustee  of  consolidated  and  general  mortgages  is  Central  Trust 
Co.  of  New  York.  The  full  statement  of  the  company's  proposal  to  each 
olass  of  debt,  with  status,  Ac.  was  given  m  V.  44,  p.  714,  716,  and  the 
receivers'  report  at  length  in  V.  46,  p.  41.  • 

Guarantees  interest  on  $1 ,400,000  Nf.  Y.  A  Long  Branch  5  per  cents 
(see  ttat  Co.)  aid  pays  as  rental  in  0  rest  on  the  $11 1,000  N.J.  Southern 
6s  which  it  does  not  own  and  on  $197,000  Long  Branch  S.  8.  7b.  (3ee 
N.  J.  80.) 

Dividends  since  1882  have  been:  In  1883,  l^  per  cent;  in  1881,  4>s; 
nothing  since. 

From  Jan.  1  to  Nov.  30,  1888  (11  months),  gross  earnings  were 
$12,200,261,  against  $10,432,196  in  1887;  net  $5,588,768,  against 
$4,575,116;  surplus  over  fixed  charges  (exclusive  of  Income  from 
investments)  $1,244,737,  agaiost  $388,992. 

Operations  for  1888  showed  the  following  earnings  and  fixed  charges; 

Earnings  from—  1888.  1887. 

Passengers $2,269,615  $2,207,574 

Freight 3,128,674  3,395,774 

Anthracite  coal 7,500,652  5,632,728 

Express 165,139  80,797 

U.  8.  Mail 24,493  23,533 

Miscellaneous 88,891  84,266 

Total $13,177,472        $  11,424.674 

Operating  exj  entes,  including  taxes 7,204,067  6,425,772 

Netearnings $5,973,404  $4,998,902 

Other  income 1,507,159  

Total  income $7,480,564  $4,998,902 

Fixed  charges 4,722,441  4,577,862 

Surplus $2,758,123  421,040 

-(V.  46,  p.  37,  41,  133,  609;  V.  47,  p.  108.) 

Central  Ohio. -Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio' 
137  miles.  Chartered  in  1847  and  opened  in  1854.  Reorganized  in 
1865.  Leased  to  the  Baltimore  A  Ohio,  for  20  years,  Nov.  11.  1866; 
rental,  35  per  cent  of  gross  earnings,  with  minimum  guaranteed  rental 
of  $1U6,COO,  and  in  1880  the  lease  was  extended  to  Deo.  1,  1926, 
with  the  option  of  renewing  for  terms  of  20  years  perpetually.  8inking 
fund  for  6  per  cents  held  Deo.  6,  1888,  $772,000  company's  bonds  given 
above  as  outstanding,  and  other  securities  valued  at  about  $160,000. 
The  consol.  mortgage  (Mercantile  Trust  A  Deposit  Company  of  Balti- 
more, trustee.)  is  for  $2,850,000.  In  1887-88  gross  earnings,  $1,199,282; 
net,  $284,186;  loss  to  lessee,  $163,971.  The  road  between  Newark  and 
Columbus  (33  miles)  Is  owned  jointly  with  the  Pittsburg  Cincinnati  A 
8t.  Louis  Railroad  Co.  Dividends  on  common  stock  since  1880  have 
been  :  In  1881,  61*;  in  1882  and  since,  6  per  cent  yearly.   (V.  48,  p.  70.) 

£entraI  **»c«nc.— (gee  Map  of  Southern  Pacific.)— Lixr  of  Road— 
—Main  line— Man  Francisco,  Cal.,  to  Ogden,  Utah,  (including  11  miles 
leased;,  8*3  miles;  Latlirop  to  Goshen,  146  miles;  Rosevillo  Junction  to 
Oregon  State  Line,  296 miles;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1,  1889,  1,360  miles.  In  connection  with  the  Union 
Pacific,  the  Central  Pacific  forms  a  continuous  line  from  San  Francisco, 
Cal.,  to  Council  Bluffs,  [a.  (1,918  miles),  which  was  opened  May  10,  1869. 

,o"5iB  ii"\RTE,n'  ''EASK9»  Ac— The  C.  P.  was  a  consolidation  (Aug.  22. 
1870)  of  the  Central  Pacific  (organized  Oct.  8,  1864),  California  A 
Oregon,  Ban  Francisco  A  Oakland,  Ban  Francisco  A  Alameda  and  San 
Joaquin  Valley  railroads.  The  act  of  Congress  of  July  1,  1862,  granted 
Vo.?;  '"""'*'  ''""dies  and  lands  to  the  Pacific  railroads;  the  act  of  July, 
18b4,  made  the  lien  of  the  Government  subject  to  that  of  the  first  mort- 
gage bonds,  but  authorized  the  Government  to  withhold  one-half  the 


charges  for  transportation  on  its  account,  and  also  to  receive  5  per  cent 
of  the  net  earnings ;  the  "Thurman"  act  of  May  8,  1878,  directed  that 
the  other  one-half  of  charges  for  Government  transportation  should  be 
withheld,  and  also  that  the  company  should  pay  $1 ,200,000  yearly  to 
the  Government  for  the  sinking  fund  of  its  debt  or  as  much  thereof  as 
shall  make  the  5  per  oent  of  net  earnings,  plus  the  whole  transportation 
account,  equal  25  per  cent  of  the  whole  net  earnings  for  the  year.  Deo. 
31, 1887,  accrued  interest  due  the  Government  amounted  to  $32,611,- 
838,  and  par  value  of  securities  in  U.  S.  Gov.  sink.  fd.  was  $2,819,906. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacifio  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  is  provided  for  by  the  lease. 

Stock  and  Bonds— Dividends  have  been :  In  .1877,  8  per  cent;  1880, 
6  per  cent ;  1881,  6 ;  1882,  6 ;  1883,  6 ;  in  1884,  3;  in  1888,  2  per  cent; 
in  1889  to  date,  1.  Prices  of  stock  since  1879  have  been :  In  1880, 
63®97ia;  in  1881,  80^910278;  in  1882,  82%897>e;  in  1883.  61®88; 
in  1884,  30@673j;  in  1885,  26>sa>49;  in  1886,  3S»51;in  1887, 2iH9i'i3»; 
in  1888,  26>a'j371s;  and  in  1889  to  Maroh  22,  inclusive,  31o>3i%. 
Most  of  the  issues  of  bonds  have  sinking  funds  (see  Chronicle  V. 
48,  p.  311),  and  these  sinking  funds  are  invested  mainly  in  the 
bonds  of  other  tributary  lines  and  accumulate;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1888,  to  $6,241,653. 
The  land  grant  bonds  are  purchased  with  proceeds  of  land  sales. 
There  was  to  the  credit  of  the  land  grant  bonds  Deo.  31, 1887,  $1,572, 
891.  secured  by  a  deposit  of  $1,500,000  bonds  of  1936.  Of  the  land 
grant  mortgage  of  1936  W.  E.  Brown  and  Frank  S.  Douty  are  trustees. 

The  Land  Grant.— The  total  land  granted  the  Central  Pacifio  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
abont  2,470,000  acres  had  been  sold  toDeo.  31, 1887.  In  1887  231,562 
acres  were  sold  for  $105,324  and  total  cash  receipts  of  Land  Dep  *rt- 
ment  were  $495,916.    Land  contracts  on  hand  Jan.  1, 1888,  $1,117,408. 

Operations,  Finances,  Ac— In  1887  the  floating  debt  was  wiped  out, 
and  first  dividend  under  the  lease  was  paid  Feb.  1, 1888.  The  reduc- 
tion of  the  floating  debt,  was  accomplished  by  the  sale  of  materials  to 
the  80.  Pac.  Co.  and  ihe  issue  of  bonds.    (See  report,  V.  46,  p.  571). 

GENERAL  BALANCE  SHEET,  DECEMBER  31,  1887. 

Construction  and  Equipment $167,404,012  66 

Miscellam  ous  Investments 1,799,085  07 

Land  Contracts.  —  Defeired  payments  on  time  sales  ....       1,117,407  53 
Cash  Assets  over  floating  Debt 1,790,194  65 

Total  Assets $172,110,699  91 

Capital  Stock $68,000,000  00 

Funded  Debt $59,880,00000 

Less  Amounts  held  in  S'nking  Funds 

of  the  Co,  and  Laud  Trust  Funds...      7.814,543  68—     52,065,456  32 

United  States  Bonds 27,855,680  00 

Lets  payments  maiie  in  full  to  date  for 

the  U.  8.  requirements,  under  acts  of 

1862,  lt-64,  and  the  Thurman  Ac.t ..   10,041,722  18—     17,813,957  82. 

General  Income  Account 3,459,79157 

Income  used  for  Redemption  ot  Land 

Bonds 8,429,298  46 

Income  used  for  Sink'g  F'nds  of  the  Co.  12,300,473  56 

Income  used  for  U.  S.  Requirements..   10,0*1,722  18—     34,231,285  77 

Total  Liabilities $172,110,699  91 

From  Jan.  1  to  Deo.  31  in  1888  (12  months),  gross  earnings  on  1,361 
miles  were  $15,838, 833,;against  $13,723,320  on  1,361  miles  in  1887;  net, 
$6,206,766,  against  $6,387,998  in  1887;  surplus  over  interest,  rentals, 
Ac,  $962,830  in  1»88. 

The  annual  report  for  1887  (Chronicle  V.  46,  p.  571)  showed  gross 
earnings  $13,737,845;  net  profit  due  Central  Pacific  Railroad  $1,086.- 
733;  balance  due  from  8o.  Pacific  (to  mako guaranteed  rental)  $113,267. 
-(V.  4H,  p.  37,  38.   199,   571,609,737;  V.   47,  p.  21,140,352,410, 
531,  624 ;  V.  48,  p.  209,  311.) 

Central  of  Vermont.— This  company  was  organized  in  April, 
1873,  under  a  charter  from  Vermont.  It  has  no  road  of  its  own,  but 
operates  a  large  mileage  under  lease.  The  Consolidated  RR.  of  Ver- 
mont was  organized  July  I,  1884,  embracing  the  former  Vermont  Cen- 
tral and  Vermont  A  Canada  properties,  and  was  then  leased  to  the  Cen- 
tral Vermont.  The  stock  of  the  Consolidated  Vermont  is  $750,000  pre- 
ferred 6  per  cent  and  $300,000  common.  The  stook  of  the 
Central  'Vermont  is  $1,000,000,  and  it  operates  under  lease 
the  following  roads:  Consol.  RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  Juno,  to  Burlington,  8;  swantoa  Juno,  to 
Province  Line,  11;  Rutland  RR.— Bellows  Palls  to  Burlington,  120 ; 
Addison  RK- Leicester  June,  to  Ticonderoga,  16;  Montreal  A  Vt. 
Junction— Province  Line  to  St.  Johns,  26  ;  8.  8.  A  Ohambly  RK.— 8.  8.  A 
C.  June,  to  Waterloo,  41 ;  Ogd.  A  Lake  Champlaln  RR.— Rouse's  Point 
to  Ogdeusburg,  118;  New  London  A   Northern   RK.— Brattleboro  to 
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Subscribers  will  eoufor  a  great  favor  by  giving  Immediate  uuilce  of  uuy  error  discovered  lu  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  nouw 
on  first  page  of  tables. 

CMar.  Oinn.  <t  CAic.-lst  M.,g..  ($25,000  p.  mh.o* 

Oharleston  it  SawjimoA-Gen.  M.  $1,500,000,  g...o' 

1st  A  2d  pref  Incomes,  91 ,000,000  each,  non-cuu. 

OharinUe  Columbia  *  AiH/iula— Stock 

1st  mortgage  consol 

2d  mortgage 

Columbia*  Augusta  1st  mortgage 

Consol.  niortg.,  gold  (for  $3,000.000) 

Ckait.Romtd  Coi.-lst,g.(*2,210,000)$16,000p.in.c* 

OharHert—  1st  mortgage ...^ -.••••?, 

Chesapeake  <t  Nash  -1st  m.,  g..$25,000  p  m.  s  f...c* 

OKetapeaktd  Ohio—  Puroh.  money  funding  bonds.o* 

1st  mortgage,  gold,  series  "A"..........  ........c' 

1st  niort.,  gold,  of  1911,  Peninsula  Extension. .o' 
1st  niort.,  gold,  of  1922  on  ext.  (for  *3,000,000).u* 

Consol.  mort.  for  $30,000,000,  gold o*  A  r 

Equipment  trust  bonds o* 

Elevator  Co.  Ut  M.,  prln.  A  int. guar,  by  C.  A  O.o* 

Income,  2d  mort.,  lor $£00,000,  non-cuin —  o* 

Ches.OMo  it  Southwest.— 1st  14.,  g.  ($19,000  p.  m  )  .e- 

2d  mortgage  ($11,000  per  mile) C 

Paduc.A  Eliz.,lst  «..  p.f.,dr'n  at  100($300,000  8  h) 

Equipment  trust  bonds  for  $2,000,000 o* 

Ohtthirt— StocK,  preferred . 

Bonds,  not  mort.,  $550,003  due  July  1,  1898.  ..c* 

Chicago  <*  AJloii^—Conimon  stock 

Preferred  st'ck  (7  d.  c.  y'rly  not  cumulative) 

Gen.  mortgage,  sterling,  for  *900,000 

l8tuort«age 

JolietA  Clilc,  7  p.c.  stock,  perpet.  guar,  by  C.A  A. 

8t.  Louis  Jacksonville  &  Cliic,  1st  M  ,  assumed. 

do  do         1st  M.  end.  by  Chic.  A  Alton 

do  do         2d  M.  endorsed  by  C.  A  A. . 


MOM 

Date 

Size,  or 

of 

of 

Par 

Road. 

Boud> 

Value. 

1887 

91,000 

121 

1P86 

1.000 

121 

LSSfl 

1,000 

373 

100 

191 

1869 

500  Ac. 

191 

1872 

1,000 

1805 

1889 

1,000 

140 

18*7 

1,000 

23 

1871 

1,000 

35 

1887 

1.000 

428 

1878 

1,000 

503 

1878 

1,000 

75 

1881 

1.000 

8 

1  S82 

500  Ac 

655 

1 88;) 

1,000 

Var. 

1,000 

18  38 

1,000 

18  58 

1.C00 

352 

1881 

1,000 

352 

1881 

1,000 

186 

1877 

1,000 

1882 

1,000 

64 

100 

*76-'78 

500  Ac. 

819 

100 

849 

100 

322 

1873 

1,000 

220 

1862 

1,000 

38 

100 

150 

1864 

1.000 

37 

1864 

1,000 

37 

1868 

1.000 

INTEREST  OR  I1IVIDI  £N1  1.8. 


Amount 


r>,,7j     ,     .  ,  .  R"««  iw     When 
Outstanding      ,.,.„{_     PliylihW 


$1,612,500 

1,236.000 

2.000.O00 

2,578,000 

2,000,000 

500.000 

If'.  »»i 

Nil. 

2,090,000 

500,000 

875,000 

2,287,000 

2,000,000 

2.000,000 

142,000 

18,116,000 

855.000 

fOO.Ouo 

315,000 

6,176,000 

2.8vi3,0O0 

401.000 

755,000 

2,159,300 

SOu.OOO 

14,114,600 

3,479,500 

4.379,850 

2,383,000 

1,500,000 

2,365,000 

564,000 

188.000 


5  g. 

p 

1 

7 
7 
7 

tB- 
7g' 

.;  r. 

6  g. 

?«• 
J* 

S' 

6  A8 
6 
3 
6 
2 
2 

•* 

lh 

7 
7 
7 


Where  Payable,  and  bj 
Whom. 


Q.— J.       B«st.  Safe  D.  A  T.  Co. 
J.   A  J.  S.Y.,12W.23dACha'st'n 

No  coupons  paid. 
N.Y.rtlch.ADan  ,2 Wall 
J.   A  J.  I"  do 

A.  A  O.  do  do 

J.  A  J.  'to  do 

.J.  A  J.  do  do 

M.  A  8.  NY,  -Muion  Berg  A  Co. 
A.  A  O.  Philadelphia,  Penn  R.R. 
F.  A  A  N.Y.Otllcc.Mllls  B'ldlng 
J.  A  J.N  Y  ,I>rexe!,Morg.AC. 
A.  A  O.  do  do 

A.  A  O.I  do  do 

J.   A  1 1.  ill  do 

M .  A  N.  do  do 

Various  do  do 

A.  A  O.  do  do 

Oct.  1  No  ciujions  paid. 

F..  A  A.  N.  Y.,  23>Bioad  -Street. 
F.  A  A.  do  do 

F.  A  A.  do  do 

J.  A  J.  do  do 

J.   A  J.     Keene.  N.  H..  Offloe. 
J.  A  J  Boston,  Oflioe. 

Q.-M.    <  N.Y.,JohnPatonAOo 

(J.— M.  (  and  Chic.  Treaa.Offlce 
J.  A  J.  l<oud'n,J.8.MorgauACo. 
J.   A  J.  N.  Y.,  John  Paton  A  Co. 

Q.  -J.       N.  Y.  TJ.  8.  Trust  Co. 
A.  A  O.  N.  Y.,  John  Paton  ACo. 
A.  A  O.  do  do 

J.   A  J.  do  do 


Bonds— Frlncl- 

pal.When  Due. 

Stoelts—  Last 

Dividend. 


July  I,  1947 
Jan.  1.  1930 
Irredeemable. 
Feb.  27,  1889 
.Inn.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Sept..  1937 
Oat,  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,   1939 

Various. 

Oct.    I,    1938 

Oct     1,    1988 

Aug.  i,  1911 

Aug.  1,  1911 

Feb.  1.   1897 

Yearly  to  1892 

Jan.  10,  1889 

July  1,'96A'98 

March  1,  1889 

.March  1,  1889 

July  1,   1903 

Jan.  1,   1893 

Jtu.,   1889 

April    1.1894 

April  1.  1894 

July  1.  1898 


New  London,  121 ;  Brattleboro  A  Whitehall  RR.— Brattleboro  to  London- 
derry, 36 ;  M'tpelier  A  White  Riv.  RR— Mtpelierto  W'mstown,  1?.;  Misi 
sisouoi  A  Black  River  RR.— Eastmans  to  Bolton  Centre,  10 ;  Mlsgiasnuo, 
Valley  RB.,  S-t.  Albans  to  Richford.Vr.,  29  miles ;  total, 709m.  In  Sept., 
1888,  leased  I  be  Mif  sif  uuoi  Vt  lley  R.  R.,  at  4  per  cent  on  $500,000  stock. 

In  year  ending  June  30,  1887,  gross  earnings,  $1,481,607;  net 
earnings,  $1,318,675;  .balance  over  rentals',  taxes,  interest,  etc., 
$86,835.  In  1887-8  gross,  $1,773,373;  net,  $1,356,751;  balanoe  over 
rentals,  taxes,  interest,  $54,732.    (V.  45,  p.  512 ;  V.  4^,  p.  459.) 

Charleston  Cincinnati  A  Chicago.— (See  ifap.)— This  road  is 
being  built  by  the  Mass.  A  S.mtb.  Cons! ruction  Co.  from  Charleston, 
8.  C,  through  the  States  of  South  Carolina,  North  Carolina.  Tennessee, 
Virginia  and  Keutuoky,  to  Ashland,  on  the  Ohto  River;  147  miles  be- 
tween Camden,  8.  C,  and  Rutherfordton,  N.  C,  Is  now  (March  1, 1889) 
in  operation,  forming  a  through  line,  in  connection  with  the  South 
Carolina  RR,  290  miles  long,  between  Charleston,  8.  C  ,  and  Ruther- 
fordton, N.  C.  On  Aug.  2,  1887,  the  company  voted  to  lake  up  and 
cancel  the  bonds  issued  under  a  mortgage  dated  Oct.  1,  1886,  and  to 
Issue  the  above  bonds,  covering  the  whole  line  of  road  from  Charleston 
to  the  Ohio  River.  The  counties,  towns  and  townships  through  which 
the  road  runs  have  already  voteil  aid  to  the  amount  of  about  $  1,5 00,- 
000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange  for  an  equal 
amount  of  stock.  These  subscriptions  are  payable  as  the  road  is  com- 
pleted. Par  of  stock,  $100.  General  oftlcesof  the  company,  45  Broad 
way,  New  York.    (V.  45.  p.  613;  V.  46,  p.  418,  829;  V.  48,  p.  221.) 

Charleston  A  Savannah.— Owns  trom  Savannah,  Ga.,  to  Charles- 
ton Junction,  8.  C,  104  miles  (except  7  miles  trackage),  and  br^noh  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7 miles;  total  operated,  lvl  miles.  This  was 
llrst  the  Charl.  A  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880.  and  present  company  organized.  Stock,  $500,000.  In  addi- 
tion to  the  gen.  niort.  bends,  there  aro  $1,000,000  1st  pref.  Income  7s 
and  $1,000,000  2d  pref.  income  7s.  Earnings,  gross  in  1888,  $551,191; 
net  over  expensos  and  taxes,  $93,073;  surplus  over  charges,  $9,453, 
against  $2,901  In  1887.    H.  B.  Plant,  President.  New  York. 

Charlotte  Columbia  A  Augusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta,  Ga.,  191  miles ;  leases  Atl.  Tenn.  fe  O.  RR.,  Charlotte  to  States- 
vllle,  44  m.;  Cheraw  A  Chester,  29  m„  and  Chester  A  Lenoir,  109  m.; 
tital  operated  373  mills.  Controlled  by  Rich.  A  Danv.  since  Ik  78,  and  in 
May,  18S6,  leased  to  that  oompany  ;  $188,580  interest  on  bonds  being 
guaranteed.  There  was  due  other  companies  Srpt.  30, 1888,  $57,139. 
Noue  of  the  new  consol.  bonds  had  been  Issued  to  Sept.  30, 1888.  DU  i- 
dends  in  1888,  4  per  cent;  in  1889  to  date,  1.  lu  year  coding  Sept  30, 
1887,  gross  earnings  were  $826,116;    net  over  expenses  and  lazes, 

f  304,246;  turplus  over  Interest  and  rentals,  $13,»54.  Gross,  1887-88, 
914,815;  net,  $359,702;  surplus  over  all  Interest  and  rentals,  $104,- 
5S4.    (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  In  1867.  Leased  for  99  years 
trom  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1886,  $217,044;  net  earnings, 
$111,258.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  ttxed 
charges  and  dividends  (5  per  cent).  $8,076.  Capital  stock,  $645,300 
(par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  in  1887,  5  per 
cent;  In  1888,  5  per  cent. 

Chattanooga  Rome  A  Columbus,— Owns  from  Chattanooga  to 
CarroUtou,  140  m.,  and  projected  to  Columbus,  Ga ,  with  lir.iuch  to 
Montgomery.  This  company  is  successor  to  the  Rome  A  CarroUtou  RR. 
There  are  6  per  cent  income  bonds,  non-cumulative,  for  $1,400,000. 
Stock,  $2,800,000;  par  $100.  Of  the  1st  mortgage  bonds  $150,000  are 
held  to  retire  same  amount  of  R.  A  C.  prior  bonds.    (V.  46,  p.  829.) 

Chesapeake  A  Nashville.— Road  owned  from  Gallatin  to  Beotts- 
ville,  Tenn.,  35  miles,  and  branoh,  Gallatin  to  Hartsvllle,  12  miles,  in 
progress.  Construction  from  Scottsvillo  to  near  Danville,  Ky.,  105 
miles,  is  proposed.  There  is  a  sinking  fund  of  one  per  cent,  but  bonds 
ate  purchased  not  drawn.    StocK,  $1,050,000;  par,  $100. 

Chesapeake  A  Ohio.— (Seeiran.)— Old  Point  Comfort  Va.,  via  New- 
port News,  to  Big  Sandy  River,  W.  Va..  511  miles.  Also  controls  and 
operates  the  Maysville  A  Big  Sandy  RR.  Co.  (Ashland  to  Covington. 
Ky.,  143  milee)  and  bridge  between  Covington  A  Cincinnati;  total  655 
miles. 

The  present  Chesapeake  A  Ohio  Railway  Company  was  organized  in 
July,  1878,  as  successor  of  the  Chesapeake  A  Ohio  RR.  Co.,  which  was 
organized  after  foreclosure  April  2,  1-78.  The  Company  hat  lug  de- 
faulted on  Its  interest  a  receiver  was  appointed  in  October,  1887.  The 
reorganization  of  the  road  and  Us  extension  to  Cincinnati  was  under- 
taken in  1888  by  Drexel,  Morgan  ACo.. and  successfully  carried  through 
without  foreclosure.  The  receiver  was  discharged  Sept.  21',  1888,  and 
the  road  pnssod  to  its  now  management.  Tue  extension  to  Cincinnati 
was  opened  January  7.  1839. 

In  August,  1888, an  arrangement  was  made  to  acquire  the  Richmond 
A  Alleghany  Road  (252  miles)  on  which  property  there  are  to  be  issued 
$5,000,000  1st  mortgage  bonds  (2  percentforS  years  and  4  thereafter); 

f  1,000,000  2d  mortgage  bonds  (2  per  cent  for  1  year,  3  for  one  ye*r  and 
thereafter);  $500,000  Income  bonds  (lo  get  same  Interest  us  C.  A  O. 
first  preferred  stock);  $600,000  Ohetapeake  A  Ohio  1st  preferred  stock; 
and  $6,000,000  Chesapeake  A  Ohio  common  stock.  Pending  the  comple- 
tion of  this  plan  the  operating  of  the  R.  A  A  is  conducted  by  the  <  .  A  O. 


The  BrarJ  of  Directors  of  the  Ches  .poake  A  Ohio  Ry  Co.  oleoted  Janu- 
ary 8,  1889,  was  M.  E.  Ingalls,  C.  H.  C  s.er,  George  T.  Bliss.  Uhn  1.  s  D. 
Dickie,  Henrv  Vill  »rd,  W.  Saloni  n,  W.  P.  Anderson,  Ex.  Norton.  C.  P. 
Huntington,  George  S.  Scott  and  Henry  T.  Wickham. 

Until  Jan.  1,  1894,  the  voting  power  and  ooutrol  of  the  company  re- 
mains with  three  rustees.  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss. 

Theplanof  reorganization  was  given  at  length  In  the  Ciironkjle  of 
February  11, 1888  (V.  46),  onpige  V.  of  advertisements.  The  consol. 
mortgage  is  for  $30,000,000  (trustee  of  mortgage,  Central  Trust  Co.), 
and  sullii  lent  bonds  are  reserved  to  provide  for  prior  liens,  the  balance 
being  held  in  the  Treasury  for  use  as  needed.  This  mortgage  is  also 
socured  by  deposit  in  trust  of  the  $ll,000,ooj  bonds  an  I  two  tlirds  of 
the  stock  ol  the  Maysville  A  Big  Sandy  RR.,  Ashlaud  to  Covington,  Ky., 
and  the  Bridga  to  Ciua.,  all  owned  by  the  C.  A  O.  RR  Co.  The  Elevator 
Co.  mortgage  covers  grain  elevator  of  1 ,500,000  bushels  capacity,  and 
land,  Ac.,  at  Newport  New?.  The  stock  is  $40,ooo,oon  common, 
$12,000,000  1st  preferred  5  per  cent  uon-cumnlativeaud  *12.oOO,000 
2d  preferred  5  per  cent. 

From  Jan.  1  toJau.  31,1889,  (1  month)  gross  earnings,  (not  Including 
Rich.  A  All.  orCinn.  Div),  were  $318,059,  against  $3=3,241  in  1«88; 
not,  $74,330.  :igaiust'$81,843. 

The  aunual  report  for  '87  was  in  Chkonhi-e,  V.  46,  p.  411,  as  follows: 

1885. 

Gross  earnings $3,861,239 

Opf rating  expenses 2.374. 1 5> 

Earnings  over  oper.  expenses $987,0/5 

Other  receipts 1.557 


II 


1886. 

$4,096.0.8 

li.807,981 

$1,'<28,0BG 
11.626 

$1,239,6«3 
109,227 


1887. 

$1,451,168 

3.152,170 

$1,298,998 

7.081 

$1  306,079 

110,«78 


Total $9a8,633 

Taxes  and  rentals 91.6S2 

Balanoe  net  earnings $896,981    $1,130,  65    $1,195,201 

-(V.  46,  p.  171,  199,  227,  254,  289,  319,  353,  411,448.  481,537.  610, 
619,  770,  882;  V.  47,  p.  81,  199,  410,  025;  V.  48,  p.  37, 66, 99, 169,  222.) 

Chesapeake  Ohio  A  Southwestern.— Owns  from  Elizabetht'wn 
Ky..  yla.  Paduoah,  to  Memphis,  Tenn,  352  miles;  leased,  Cecilian 
branch  of  Louisville  A  Nashville,  47  miles.  Total  operated,  398  miles. 
In  Feb.,  1886,  leased  to  the  Newport  News  A  Mississippi  Valley  Co.  for 
fifty  years.  The  company  purchased  the  Memphis  Paduoah  A  Northern 
— Paducah  to  Memphis — and  thePaducah  AEUzabcthtowii,  subject  to  the 
$500,000  mortgage  on  the  latter,  and  leased  in  perpetuity  the  Cecilian 
Branch  of  Louisville  A  Nashville,  from  Louisville  to  Cecilian  Junction, 
for  $60,000  per  annum,  with  option  of  purchasing  it  for  $1,000,000. 
Stock— Common,  $6,030,600,  and  preferred,  $3,696,000;  par,  $100. 

From  Jan.  1  to  Jan.  31  in  1889  (I  mouth),  gross  earnings  were 
$170,326,  against  $160,760  in  1883;  net,  $75,514,  against  $53,368. 

In  1838  gross  earnings  were  $2,000,615;  ni  t,  $738,878. 

The  aunual  report  in  V.  46,  p.  448,  snowed  the  following : 

1836.  1837.  1388. 

Gross  earnings $1,713,325      $2,001,723      $2,005,167 

Netearnings $656,525         $809,867         $631,317 

Interest,  rentals,  taxes,  Ao 674,620  713,6^0  762.179 


Balance  def.  $18,095    sur.  $96,247     dof.  $81,162 

-(V.  44, p.  90,  2d4,  344,  750;  V.  46,  p.  134,  448,  802  ) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Mi  mad  nock  Railroad,  Winohendon  to 
Peterboro,  J*  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 
miles:  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  61  miles  operated.  Rental  paid  to  Vt.  A  Mass.  for 
leased  portion  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  In  year  ending  Sept.  30,  '87,  gross  reocipts  were 
$670,830  ;  net,  $119,490;  denol  d  charges  and  6  per  cent  div- 

idends on  pref.  stock  $5,511.  In  1887-38,  gross, $(H  1,036;  net,  $194,363; 
deficit  after  fixed  charges  and  6  per  oent  dividend  on  preferred  stock 
$30,637.  Dividends  on  preferred  stock  sinoe  1876:  from  1377  to  1879 
inclusive,  1  per  cent;  f ro  n  1330  to  1885  inclusive,  3;  in  1886;  5;  in 
1837  and  1838,  6;  in  1889  to  date,  3.— (V.45,  p.  672,  820;  V.  47,  p.  625.) 

Chicago  A  Alton,— Line  or  Roai>— Joliet  to  East  St.  Louis 
(main),  244  miles;  Branohes— To  Coal  City,  30  mites;  Dwight  to 
Washington  A  Live'n,  80  miles;  Rootlhouae  to  Louisiana,  38  miles; 
Upper  Alton  line.  8  miles.  Total  owuod,  400  miles.  Leased— Chicago- 
to  Joliet.  37  nulls;  Bloomlngton  to  Godfrey,  150  miles:  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  102  miles.  Total 
leased,  450  miles.    Total  operated,  Dec.  31,  1888.  849  miles. 

Oro AXlZATloy,  LEASES,  Stocks  and  Bonds.— Chartered  as  the  Ohio. 
.t  Miss.,  Feb.  27,  1817;  reorganised  under  act  of  Jau.  21,  18">7.  as 
Chic.  Alton  St.  A  Louis,  and  under  act  of  Feb,  10,  1861,  thev 
corporation  succeeded  to  the  property,  vnich  was  sold  under  tore- 
olosure  in  the  following. year  and  transferred  to  new  organization  in 
October,  1862.  Fiscal  year  ends  Deoembjer  31.  The  annual  meeting 
Is  held  the  first  Monday  in  April. 

The  Juliet  A  Ohlnago  is  leased  from  January  1,  1864,  for  the 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental.  7  p.  c 
on  stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental.  35  p.  c.  ot  gross  earnings,  alter  tax,'.-,  Ac.,  have  been £*>ltieted 
from  them,   but    interest  guaranteed  on  second   ini.r  is   and 

$329,100  pref.  stoclc  the  other  pref.  stock-Is  $1,010,000  and  common 
$2,272,700;  rental  in  lSb'8  $152,374,  against  $200,716  in  1887.  The 
Kan.  C.  St.  L.  A  Chic.  Is  leased  to  tho  chic.  A  Ut.  Co.  in  perpetuity  from. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Chicago  d  Alton— (Continued)— 
St.  L.  Jsoksonv.  A  Chic.  3d  M.,  assumed  (oonv.) . 
La.  A  Mo.,  1st  M.  (9439,100  assumed  by  0.  A  A.) 

do        2d  M.(lnt.guar.  C.  A  A.) 

do         guar.  pref.  stook 

K.  f.  Iiils.for  K.C.St. L.«:.|  1st  M.  as  collat  motdr'n 

Pref  stock  K.  C.    -t.  L  AC.,  guar 

Miss.  Klv.  Br.  stock  (7  p.  ot.  guar.  C  A  A.) 

Miss.  Klv.  B'ge,  1st  M., assumed,  g..s.f.  dr'n  at  100 

Chicago  <t  Atlantic— 1st  mort.,  gold,  $  or  M 0* 

2d  mortgage  (for  $5.000,000) 0' 

Car  trust  bonds  for  $651,000 

Chicago  Hurlinaton  <*  Sorthern. — Stock 

1st  M..s.f..red.at  105  aft..Mcb.,,90  ($25,000  p.m. )C* 
2d  M.  ($10,000  p.  m.),  red.  after  June  1, 1»98 — 
Ten-year  debentures,  b  ing  exchanged  for  2d  M.o* 
Equip.  b'dB,red.atlOK;after'ii310%dr.  y'rlylOO 

Ohicago  Hitrlington  <*  (juiricy— Stock 

Consolidated  mortgage  ( for  $30,000,000) 0* 

Trust  mort.  Iowa.dr.  at  100  A 105  (s.f.  H«  p.c).c*r 
Denver  exten.,  bonds  d  awn  at  ICO  (s.  f.  l|p.  e.)c 
Bonds  for  Bur  A  8.W.,  drawn  at  100  (s.  f.  lp.c.l.c' 

Debenture  bonds  for  Han.  A  St.  Jo.  stock o 

North  Cross  K.  K.  2d.  M  (now  1st),  g.,s.f.,$50,000 

Trust  mortgage  (Burlington  to  Peoria) c* 

Plain  bonds    c* 

Sink,  fd.bds. (forAlbia  Kuoxv.AD.M.),notdr'n.o* 
Nebraska  ext.,  $20,000  p.  m.(s.  f. not  drawn). c"*r 

Dixon  Peoria  A  Hannibal,  1st  M c* 

Ottawa  Oswego  A  Fox  River,  1st  M c* 

111.  Grand  Trunk,  1st  M.,  $20,000  p.  m.,  Int.  gu  c* 

Qulnt'V  .V  Warsaw.  1st  mort..  Int.  guar c* 

8.  fund  li'ils.  not  dr'n  (8t.  L.  R.  I.  AC.  M.  collatl.o* 


MOM 

of 

K.i.i.I 


150 
101 
101 
101 
162 
182 


249 
249 


365 
MB 
MS 


4.693 
825 
790 

i"89 

100 
96 

"33 

"45 
70 
48 
40 
270 


Date 

of 

B it 


1808 
1870 
1877 

1878 


1877 

1881 

1883 


Inst; 
1888 

is-i; 
1888 

1873 
1879 
1881 
1881 
1883 
1860 
1864 
1872 
1875 
1887 
1869 
1870 
1870 
1870 
1876 


Site,  or 
Par 

Value. 


$1,000 

l.ooo 
1,000 

100 
1,000 

100 

1,000 
1,000 
1,000 

1,000 

100 

500  Ac. 

1,000 

1,00  J 

1,000 

100 
1,000 
1,000 
1.000 
1,000 
1,000 

l'.ooo 

1,000 
1,000 
1  ,000Ac 
500  AC. 
1,000 
500  AC, 
1,000 
1,000 


Amount 
Outstanding 


$12,000 

1,785.000 

300.000 

329.100 

2,331,000 

1,750,000 

300,000 

638,000 

6,500,000 

See  remarks. 

433,000 

9,000.000 

9,000,000 

900,000 

2,250,000 

940,000 

76,393.505 

13,980,000 

11,886,000 

7,968,000 

4,300,000 

9,000,157 

291,000 

653,000 

547,500 

350,000 

19,785,000 

545,500 

1,076,000 

890,500 

720,000 

2.316,000 


INTKRK8T  OR  DIVIDENDS. 


Kate  per 
Cent. 


When 

Where  Payable,  and  by 
Whom. 

Payable 

J.    .V-  J. 

N.  Y.,  John  P.iton  A  Co. 

F.   ft  A. 

do              do 

M.  4  N. 

do              do 

F.  A  A. 

do              do 

M.  A  N. 

do              do 

Q.-F. 

do             do 

J.    A  J. 

Chic,  Treasurer's  Office 

A.  A  O. 

N.  Y..  John  Paton  A  Co. 

M.  A  N. 

F.  A  A. 

Pays  4  per  cant 
None  paid. 

J.   A  J. 

A.AO. 

N.  Y..F.L  'aT.Co.A  Boat. 

J.  A  D 

do              do 

J.  A  D. 

do              do 

F.  A  A. 

.!,i              do 

Q..-M. 

N.  Y..  Boston  A  Ohio. 

J.   A  J. 

N.  Y.,Bk.  of  Com .  ABost. 

A.  A  O. 

do              do 

F.  A  A. 

do              no 

M.  A  S. 

do              do 

M.  A  N. 

do              do 

J.  A  J. 

Frankfort,  Grrmany. 
N.Y.,  Bk.of  Com.ABost. 

A.  A  O. 

J.   A  J. 

do              do 

J.  A  D. 

Boston,  Co.'s  office. 

M.  A  N. 

N.Y.,  Bk.  of  Com.  A  Bos 

J.   A  J. 

do              do 

J.   A  J. 

N.Y.  r'.L.A  T.Co. A  Bost. 

A.  A  O. 

Boston,  Co  'a  Office. 

J.   A  J. 

N.Y..F.L.AT.CO.A  Bost. 

A.  A  O. 

N.  Y. .  BK.  of  Com.  A  Bost. 

Bond§— Prlnol- 

pal.When  Due. 

Siockt— Last 

Dividend. 


July  1.  1898 
Aug.  1 .  1900 
Nov.  1,  1900 
Feb.  1,  1889 
May  1.  1903 
Feb.  1.  1889 
Jan.,  1889 
Oct.  1.  1912 
Nov.  I,  1920 
Aug.    1,1933 


April  1. 
June  1, 
li..-,  i, 
Feb.  1. 
Mar.  15, 
July  1, 
Oct.  1, 
Feb.  1, 
Sept.  1, 
May  1, 
July  1, 
Oct.  1, 
Jan.  1, 
June  1, 
May  1, 
July  1. 
July  1, 
Oct.  1, 
July  1. 
Oct.    1, 


1926 
1918 

18!tH 

1903 
1  ks;» 
L9M 
1919 
1922 
1921 
1913 
1890 

;8<io 

1  896 
1895 
1927 
1889 
liiOO 
1890 
1*90 
1901 


Nov.  l,1877.ataventalof35perct.  of  gross  earnings— $335,83 1  in  1888. 
The  bonds  are  held  by  V  8.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  Issued  to  build  this  road,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pa}-  Interest,  qnar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
slock,  $271,700,  of  which  $157,600  n owned  by  C.  A  A.  The  Mississippi 
River  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A.)  and  6  per 
cent  on  bonds.    (Sec  last  drawing,  V.  18.  p.  159.) 

The  Chic  A  Alton  preferred  stock  has  prior  rignt  to  a  non-cumulative 
dividend  not  exceeding  7  per  pt.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140®153;  in  1882, 
1303*6;  in  1883,  140*150;  in  18-.4,  142»152;  in  1885,  1478155:  in 
1886,  150S162;  in  1887,  155»164;  in  1888.  157*165;  In  1889  to 
Mar.  22,  inclusive,  160  81601a  Common  in  1881.  1273156;  in  1882, 
127Hi®145i»;  in  1883, 128a.l37!4 ;  in  1884,  1188140^:  in  1885.  128 
®140:  In  1886.  138*146;  in  18-7,  130*155;  In  1888,  13281401s; 
in  1889  to  Mar.  22,  inclusive,  133  4a  1 1". 

Dividends  since  1876  have  been :  In  1877,  both  stocks.  7>a ;  in  1878, 
both  7;  in  1879,  preferred  7,  common  6 ;  In  1880,  pref.  7,  com.  6i« :  in 
1881  both  8;  In  1882  both  8:  in  1883  both  8;  in  1834,  both  10 ;  from 
.  1885  to  1888,  inclusive,  both  8;  in  1889  to  date,  both  2. 

Operations  and  Finances.— The  Chicago  A  Alton  road  has  been  par 
tlcularly  strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  &e.,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Deo.  31.  Annual  report  for  1888  was  in  V.  48,  p.  249, 
and  the  President's  remarks  at  length  In  V.  48,  p.  258. 


Receipts— 

Net  earnings 

Other  receipts 


Total.... 


INCOME  ACCOUNT, 

1885.      1886.  1887.  1888. 

3,380,322   3,103,684  3,671,183  2.843,380 

272,845    282,654  269,239  273,252 

3,653,167   3,692,338  3,940,422  3,116,632 


Disbursement!—  $ 

Rentals  paid 704,473 

Construe, equip.,  Ac.  380,702 

Interest  on  debt 839.307 

Dividends 1,409,750 

Miscellaneous 93,854 


701.777 
254,134 
836.381 
1,407,224 
102,116 


710,608 

657,444 

831,031 

1,407,644 

92,672 


665,455 
531,542 
825,658 
1,407,608 
106,924 


Total  disbursomts.     3,428,086       3,301,632      3,699,399       3.537,187 

Balance sur.  .2.5,081  sur.390.706  sur.241,023     df.420,555 

-(V.  46.  p.  254,  272,  388,  320  (L  A  Mo.  Riv.);  V.  47,  p.  140;  V.  48,  p. 
349,358.) 

Chicago  A  Atlantic— Opened  May  14, 1883,  from  Marion,  O.,  on 
line  of  N.Y.  Pa.  A  O.,  to  Hammond,  I  ml.,  249  miles,  and  thence  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  $9,562,- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust  to  hold  and  voteon  It.  On  Nov.  1,1884,  the 
Interest  due  on  1st  mort.  bonds  was  defaulted,  and  interest  has  been 
paid  recently  at  4  p.  c,  as  per  reorganization  scheme.  The  2d  mort. 
bonds  were  largely  pledged  for  N.  Y.  L.  E.  A  W.  loans,  and  about  $300,- 
000  are  held  by  the  Erie  and  $2,500,000  in  trust  for  Erie  by  Farmers' 
Loan  A  Trust  Co.,  and  balance  of  $1,700,000  by  other  parties,  some  of 
whom  oppose  tie  foreclosure  (See  V.  48,  p.  127.)  In  February,  1886, 
suit  was  brought  by  the  Farmers'  L.  A  T.  Co.  to  foreclose  the  mortgages. 
A  decree  was  entered  in  Jan.,  1 889.  An  outline  of  proposed  plan  and  ar- 
rangement with  Erie  was  in  Chkonici.e  of  March  19, 1887,  v.  44,  p.  369, 
by  which  arrangement  '.he  new  issue  of  bonds  will  be  $12,000,000,  bearing 
4  p. cent  for  5  years,  5  p.  <  ent  thereafter,  gold,  guaranteed  by  N.  Y.  L.  E. 
A  W.,  and  $100,000  only  of  stock  to  be  hold  by  that  company;  there  will 
also  be  $10,000,000  of  5  per  cent  non-cumulative  income  bonds.  In  the 
year  ending  June  30,  1888,  gross  earnings  were  $2,405,121;  net  over 
expenses  and  taxes  $540,559;  rental  to  Ch.  A  W.  Ind.,  $180,461; 
SeeieportV.  47,p.593.  (V.44,  p.  21, 173,  343,369;  V.  40,  p.  537,  649; 
V.  47,  p.  530,  563,  593  ;  V.  48,  p.  37,  127,  291.) 

Chicago  Burlington  A  Northern.— owns  irom  Oregon,  111.,  to 
St.  Paul,  Minn.,  and  branches,  348  m.;  trackage  Fulton  to  Savanna,  111., 
17  m.;  total,  365  miles.  The  road  was  completed  Aug.,'86,underChieago 
B.  A  ij.  auspices,  as  per  circular  of  August  1, 1885  (in  Chronicle,  V.  41, 
p.  160).  The  Chic  B.  A  Q.  and  Chic.  A  Iowa  give  a  traffio  guarantee  for 
twenty  yeais  of  one-half  of  their  net  earnings  derived  from  business  to 
and  rrom  the  C.  B.  A  N.,  to  be  not.  less  than  $100,000  per  year,  for  the 
purchase  of  C.  B.  A  N.  bonds  at  105;  and  after  1896  the  bonds  may  all 
be  retired  at  105.  The  2d  mort.  was  issued  to  fund  the  floating  debt  and 
$2,2.' 0,000  was  reserved  for  the  debentures,  which  could  be  exchanged 
for  tbeni  till  April  17,  1889.  See  circular,  Chronicle,  V.  47.  p.  2..0; 
also  V.  48.  p.  326.  From  Jan.l  to  Jan.  31  in  1889  (1  mo.)  gross  earn's 
were  $1:8,628  agst.  $108,835,  in  1888;  net.  $50,108,  agst,  detlcii  of 
$7,252.  In  1 887  gross  earnings  were  $2,270,199;  net  Income,  $480,628; 
rental  and  Interest,  $640,501;  deficit, $165,873.  In  1888,  gross,  $2,026, 
319;  net,  $44?,960.  (V.  45,  p.  .210,  436;  V.  46,  p.  227,  254;  V.  47,  p. 
256;  V.  48,  p.  326.)  •  '" 


Umcago  Burlington  A  uumcy.—  Line  of  Road.- 
Q  is  one  of  the  most  complex  rallroadjiystems  in  the  U.  8. 


-Thj  C.  B.  A 
It  has  a  net- 
work of  lines  in  111.,  Iowa  and  Neb.  The  main  line  extends  from  Chic. 
HI.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacific  Junction,  276 
miles, -and  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  making  tho 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Council  Bluffs  is  18  miles  (track  nsed  jointly  with  K.  C.  St.  Jo.  A  O. 
B.),  making  the  C.  B.  A  Q.  line,  Chicago  to  Council  Bluffs,  498  miles. 
The  Extens.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  in  Illinois  to  East  St.  Louis,  and  to 
Qoincy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purohased  by 
0.  B.  A  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1888  was  1.917,  of  which  160  miles  wore  leased  or  oper- 
ated witn  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  18 1  *a  miles ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles;  the  Chioago 
Burlington  A  Kansas  City,  153  miles :  the  8t.  Joseph  A  Dos  Moines,  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Huuiestou  A  Shenandoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic.  Bur.  A  Northern.  In 
September,  1887,  the  Denver  Utah  A  Pacific  (narrow  gauge),  43  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

Organization,  Ac— This  was  a  consolidation  in  January,  1875,  of  the 
Cmca^-o  Burlington  A  Quincy  in  Illinois  and  the  Burungtou  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1835,  the  agreement  was  male  with  the  Chic  Bur.  .V  No. 
for  the  line  to  8t  Paul,  but  the  C.  B.  A  Q.  owns  $3,097,500  only  of  the 
stock  of  that  company.  Fiscal  year  ends  Dec.31.  Annual  election  In  April. 

The  lands  have  been  mostly  sold,  but  80,000  acres  remaining,  and 
land  notes  are  $1,215,000. 

Stocks  and  Bonds.— The  stock  has  been  rapidly  Increased  for  the 
acqidsition  of  new  lines,  and  in  1380  a  distribution  of  20  per  cent  In 
stock  was  made.  Dividends  have  been :  In  1877,  9  per  cent ;  In 
1878.  10ig;  in  1879,8;  in  1880,  9*4  cash  and  20  stock;  from  1881  to 
1887,  incl.,  8;  In  1888,  5  per  cent;  In  1889  to  date  1.  The  prices  of 
stock  have  been :  In  1881, 133>3»182»s;  in  1882, 120>sai41;  in  1883, 
11511312938;  in  1884.  1073)12734;  in  1885.  115'sa>138'«:  in  1336, 
12834*141;  in  1887, 1237e»156;  in  1883,  103%»130Vi;  In  1839  to  Mar. 
22,incl.,93ia»llli9 

The  C.  B.  A  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
In  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  A  Q.  stock  issued  therefor  at  $125  per 
siii  I-,,  tAkinif  the  St..  .fn.  atnnb  m±  *  oTso  n^r  share.    Enough  of  the  C.  B. 

to  take  up  prior  debts.    The 


share,  taking  the  St.  Jo.  stook  at  $72 
A  Q.  consolidated  mortgage  is  reserved 


50  per  share, 
id  to  take  up 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 


Louis  Rock  Island  A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $3,988,000  are  4s  and  $2,398,000 
5s,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sinking 
fund  being  l'a  per  cent  of  bands  issued,  payable  Oot.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  of  '87  (N.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  issued  at  $20,000  per  in.  for  single  track  and  $10,000  per  m. 
additional  for  second  track.    See  abstract  of  inortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  funds  Deo.  31, 1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766,511. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  Interest,  as  stated  in  the  table  above.  The 
Bur.  A  Mo.  in  Nebraska  6s,  due  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  after  1903, 

Operations  and  Finances.— The  Chic  Burl.  A  Quincy  BR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  Jan.  31  in  1889  (1  mo.)  gross  earnings  were  $1,916, 205, 
against  $1,671,291  in  1888 ;  net,  $453,879,  against  $378,643.  On  lines 
controlled  gross  earnings  for  same  period  were  $548,421,  against  $470,- 
799;  net  $156,071.  against  $143,648. 

The  annual  report  for  1888  was  published  m  the  Chronicle,  V.  48 , 
(p.  397  and  399i.    Comparative  statistics  for  four  years  are  as  follows: 


1886. 

3,914 

122 


708 


1885. 
Miles  owned  A  leas'd  3.534 

Miles  operat'djointiy  113 

Total  operated ...  3,6 17  4,036 

operations  and  fiscal 

Operations-  1885.  1886. 

Passengers  carried'       5,134,312       5,213?5 
Tonscarricd 8,431,808 

namlngw—  $ 

Passenger 5,286,407 

Freight 19,565,854 

Mail,  express.Ao...  1,704.164 
Total  gross  earnings  26,556,425 
Oper.  exp.  A  taxes..     1 1.405.763 

Net  earnings 12,150,657 

P.C.  ofop.ex.  to  earn  54'25 


8j534 
$ 

5,633,261 
19,367,!'35 

1,727.212 

26,728,408 
14.491.633 

12,236,725 
54-22 


1387. 

4,571 

122 

4,693 

RESULTS. 

1887. 
S       5,750,348 
6,752,325 


6,629,859 

18,675,055 

2.270.564 

27,576,078 

16,097.913 

11,478,165 

53-38 


1888. 

4,757 

160 

1,917 

1888. 
5,968,148 
9.056,665 

$ 

6,146,121 

15.484.035 

2,159,011 

'.167 

18.882.4ii0 

4,906,707 

7:i-37 


Not  including  those  carried  on  mileage  or  pennon  tickets. 


March,     1889.] 


KAILBOAD     STOCKS    AND     BONDS. 


Subscribers  will  confer  a  great  favor  by  giving;  immediate  notice  or  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headingd,  Ac.,  see  notes 
on  first  page  of  tables. 


Chicago  Burlington  <£  Quincy—  (Continued)— 

Quinoy  Alton  A  St.  L.  (leased),  lsl  mortgage. . .  c* 

Burl.AMo.Riv.,lst  mort.  (cum.  si  f..  not  dr'm  c* 

do     1st  M.  oonv.  bonds,  (5th  St  6tU  scries)  .c* 

Burl.dcMo.RR.  in  Neb.  cons.M.l.»r..8.f.dr'natl00 

Oniaha  AS.W..lstM.,guar 1 o* 

Borl.dE  Mo.RR.inNeb.,  s.  f.  for  Att  ANeb.RR.stock 

Nebraska  Railway  oonsol.  mort.,  guar c* 

Repub.  Val.  R.  lstM.g.(dr.  at  10D)  s.f.,  $l4,000.c 

Atchison  dE  Nebraska.  1st  mortage  guar c* 

2d  M.  on  A.  A  N.  RR.  and  bridge  at  Nebras.  City 

Lincoln  dsN.  W.  RR.  1st  M.  smarjs.  f.  lp.c  not  dr 

K.C.8t..lo.  dE  C.  Bl.,consol.  M.  (Sba.l  to  =  00pf.).c' 

1st  Ms.  Nod.  andTarkVal.  RBs.  (dr.  at  100). o" 

Hutneston  A  Shenand.  RR  1st  M.. $20,000  p.  ni.. 

Ohic.  <t  East.Hl.— Stock  (part  is  6»'o  pref.) 

1st  M.,  (s.f.  $20,000  after 'S5.no  drawings).  ..o* 

Consol.  mort.,  gold  (for  $ti,000JuO0)  s.  f o* 

Collateral  trust  bonds,  sinkiugfund  o* 

C.  dEE.  ill.  Extension.  1st  mortgage c* 

General  consol.  mortgage  cAr 

Dan.  A  Grape  Creek  RR.— 1st  mortgage c* 

Strawo  A  ind.  State  Line  bonds,  assumed,  s.  f  .c* 
CbicdE  Indiana  Coal— 1st  M. ($25,000  per  mlle).c* 

Chic.  <t  Or.  Trunk— Ul  M.  $  A  S.  ($567,500  res'd)cAr 

2d  mort 

Northwest.  Grand  Trunk,  1st  mort 

Chic.  dOt.  Western— 1st  mort..  gold,  int.  guar c* 

2d  mort.,  for  $4,000,000,  goldf  int.  guar o" 

Chicago  Milwaukee  t£  St.  Paul — Com.  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Consol. M.(for  $35,000,000)  con  v.  into  pref.  st'k.c* 
1st  M.  CLacrosse  Div.).  convert,  into  pref.  ft'k.c* 


Miles 

of 
Road. 


46 
281 

40 
628 

49 

133 

148 
146 
146 

73 
274 

62 

498 
107 
208 

15 

277 

7 

13 

172 

327 

327 

66 

10 

10 

5,670 

5,670 

1,435 

370 


Date 

of 
Bonds 


1876 

1863 

69'70 

1878 

1871 

1880 

1877 

1879 

1878 

1887 

1880 

1877 

1880 

1881 

1877 
1884 
1887 
1881 
1887 
1880 
1881 
1886 
1880 
1882 
1880 
1886 
1886 


1875 
1363 


Size,  or 

Par 
Value. 


$1,000 
50  Ac. 

500  &o. 

600  Ac. 
1,000 
1,000 
1,000 
1,000 
100  dEO. 


lOOAO 

1,000 
100 

100  dEC, 

1,000 
1,000 
1,000 
l.OOOAc 
1,000 
1,000 

l.ooo 

£100  dEC 

1,000 

500  die 

1,000 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


$340,000 
4,170,550 

217,500 
12,715,600 

669.000 
3,347,000 

385,000 
1,056.200 
1.125,000 

901.280 

600,000 
5,000,000 

65J.O0O 
1,342,000 

(1) 
3.000,000 
2,704,000 

400,000 

111.000 
3,32 1,0  JO 

121,000 

150,000 
4,402,000 
5,432,500 
6,000,000 

567,500 

4,000.000 

4,000,000 

39,680,361 

21,610,900 

11.486,000 

5.209.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

5 

F.  A  A. 

7 

A.  A  O. 

8 

J.   A  J. 

6 

J.    A  J. 

8 

J.  dE    D. 

4 

J.   A  J. 

7 

A.  dE  O. 

6 

J.     dE    J. 

7 

M.  A  8. 

6 

,1.  A  D. 

7 

J.   A  J. 

7 

J.   &  J. 

7 

J.   &  0. 

7 

l>sonpf. 

Q.-M. 

6 

J.  A  D. 

£«■ 

A.  A  O. 

6g. 

F.  A  A. 

6 

J.  A  D. 

5 

MAN. 

6 

M.  A  N. 

6 

J.   A  J. 

5 

I.   A  J. 

6g. 

J.   A  J. 

5 

J.    A  J. 

6 

J.   A  J. 

Sg- 

J.    AD. 

5g. 

J.   AD. 

2>3 

A.  A  O. 

2 

A.  A  O. 

7 

J.    A  J. 

7 

J.   A  J. 

Where  Payable,  and  by 
Whom. 


N.Y.,F.L.AT.Co.ABost. 

do  do 

Boston,  Co.'s  Office. 

.  Boston,  Bk.  of  Com'rce. 

Boston.  Co.'s  Office. 

Boston,  Bk.  of  Com'rce. 

Boston.  Co.'s  Office. 

Boston,  Bk.  of  Com'roe. 

do  do 

Boston 

Boston.  Co.'s  Office. 

Boston,  2d  Nat.  Bank. 

do  do 

Boston,  Co.'s  Office. 

N.Y.,  Hanover  Nat.  Bk. 

N.Y.,4thNat.Bk.ABost. 

N.  Y.,  Central  Trust  Co. 

do  do 

,  New  York,  4th  Nat.  Bk. 

N.  Y.,  Cent.  Trost  Co. 

Boston,  Globe  Nat.  Bk. 

N.  Y..  Central  Trost  Co. 

N.  Y.,  Met.  Trust  Co. 
New  York  and  London. 

do  do 

N.  Y.,  E.P.Beach.B'way. 
N.Y.,  Office,  36  Wall  St. 

do  do 

N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 


r.nuis — Pi-mat 

pal, When  Due 

Stocks— Last 

Dividend. 


Feb.  1,  1896 
Oot.  1,  1893 
July  '89  A'  94 
July  1,  1918 
June  1,  1896 
Jan.  1,  191o 
Oct.  1,  1896 
July  1,  1919 
Mar.  1,  1908 
Dao.  1,  1927 
Jan.  1,  1910 
Jan.  1,  1907 
June  1, 1920 
Mar.  31,  1911 
Mar.  1,  1889 
Deo.  1,  1907 
Oct.  1,  1934 
Feb.  1,  1912 
Deo.  1,  1931 
Nov.  1,  1937 
May  1, 1920 
Oot.  1,  1921 
Jan.  1,  1936 
Jan.  1,  1900 

Jan.,  1922 
Jan.  1,  1910 
June  1,  1936 
June  1.  1936 
April  23, 1888 
April  26.  1889 
July  1,  1905 
Jan.,  1893 


INCOME   ACCOUNT. 


Receipts- 
Net  earnings 

Interest  and  exch.. 
KetB.  AM.  l'dgr't.. 

Total  income 


1885. 

$ 

12,150.6i7 
5y2.432 
985,796 

13,728,885 

1885. 

$ 

187.171 

4,294,^63 

6,110,572 

8 

646.430 

1,000,000 


1886. 

$ 

12,236,725 
615,342 
846.771 

13,698,838 

1886. 

$ 

153,215 

4,391.004 

6,110,722 

■  8 

670,295 

1,000,000 


1837. 

$ 

11,478,165 
859,055 
567,083 

12,904,303 

1887. 

$ 

198,168 

4,587,762 

6,111,064 

8 

500,154 


1888. 
$ 
4.90R.707 
169,601 
408.555 


5,484,863 

1838. 

$ 

193,709 

5,111,527 

3,819,578 

5 

691,474 


12,233,436    12,325,235    11,397,148      9.816,288 
1,430,449       1,373,602      1,507,155  df.4,331,425 
478,  481,   802;  V.  47,  p.  381,  775;  V. 


Disbursements— 

Rentals  paid 

Interest  on  debt 

Dividends 

Bate  of  dividends. . . 
Carried  to  sink'g  f'd. 
Carried  to  renew'l  f'd 

Total  disbursements 
Balance,  surplus 

—(V.  46,  p.  133.  Ml.  254.  255 
48.  p.  201,  291,  307,  399.) 

Chicago  dc  Eastern  Illinois.— Owns  from  Dolton,  111.,  to  Dan. 
vllle,  111.,  107>a  miles;  Covington,  Ind.,  to  Coal  Creek,  Ind..  9  miles: 
Danville  to  luscola,  50  miles;  Momenoe  to  Indiana  8tate  line  (Junction 
with  the  Chic.  A  Ind.  Coal).  11  mile-;  Wellington  Junction,  to  Cissna 
Park,  13  miles ;  Chicago  A  rndiana  Coal.  Brazil  to  La  Crosse,  Ind..  145 
Doles,  and  branch,  7  miles;  Goudand  June,  to  Illinois  State  Line.  (June. 
Chicago  A  E  st  Illinois  RR.).  20  miles.  Lea.es:  La  Crosse  to  New 
Buffalo,  35  miles  (of  Chicago  A  West  Michigan  RR.);  Dolton  to  Chicago 
(uses  track  CAW.  I),  17  miles;  EvanBville  Terre  Haute  A  C.  RR., 
Terre Haute  to  Danville.  111.,  55  miles;  Otter  Creek  to  Brazil.  Ind.,  13 
miles ;  Danville,  111.,  to  Covington,  Ind.,  use  of  track,  13  miles;  total 
operated,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Under  the  terms  of  leases  the  C.  A  E.  111.  guarantees  Interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  are  also  $  J4,0u0  2d  mort.  Incomes, 
due  1907,  outstanding. 

In  February,  lt<89,  stockholders  of  the  Chicaso  A  Indiana  Coal  RR. 
were,  granted  an  exchange  of  common  and  preferred  s^ock  respectively 
at  i  ar  for  their  $2,197,800  common  and  $1,465,200  preferred  stock, 
thus  consolidating  the  properties.  See  Chronicle,  V.  46,  p.  134;  V. 
48,  p.  334,  for  complete  status  as  given  in  the  applications  to  the 
Stock  Exchange. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provide*  for  the  retirement  of  $8,000,000  prior  bonds  and  for  issue 
of  bonds  on  new  road  at  $13,000  per  mile  lor  single  track,  $7,000  per 
mile  additional  for  equipment  and  *8,00  >  per  mile  for  double  track. 

Chicago  A  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
R.  B.  F.  Pierce)  is  for  $1,000,000,  on  road  from  Veddo  to  Brazil, ai  d 
$25,00i)  per  mile  ($7,000  of  this  for  equip.)  for  extensions;  second 
track,  $3,0  10  per  mile. 

Dividends  since  1881  have  been:  On  common,  in  1882,  3  percent ;  In 
1886,  f>;  In  1887,  6:  la  1888  on  new  pref.  alone,  Tt;  in  1839,  to  Oat.-,  1»». 

From  July  1  to  Dec  31,1888  (6  m  mths).  grcs  earnings,  including 
Chicago  A  Indiana  Coal,  were  $1,195,080;  net  $642,553  ;  surplus  over 
fixed  char.es.  $ls7,503;  balance  over  3  per  oent  dividend  on  pref. 
stock,  both  companies,  $53,547. 

H.  H.  Porter,  pre-t.,  Chicago.  (V.  46,  p.  102,  133, 134,  135,  171.  172, 
22;.  738;  V.  48,  p.  100.  169,  222,  334.) 

Chicago  dc  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
to  Elsdon,  327  miles;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  RR.;  total  operated.  335  miles.  This 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$0,ii00,000  in  $100  shares.    The  Grand  Trunk  of  Canada  gives  a  '.rattle 

fiarantee  of  30  per  cent  of  gross  earnings.     Gross  earnings  from  Jan. 
to  Jan.  31,  in   1889   (1  month)  were    £52,132,    against  £i2,!H3  in 
not. £1 1,348,  agst.  £1P,9.,9.     In  '88,  gross  receipts,  $3,223,338; 
net,  $815,892;  s  irp.  overcharges,  $12,131,  against  $84,077  in  1887. 
—(V.  44,  p.  400;  V.  45,  p.  52.) 

,  Chicago  dc  Great  Western.— Owns  a  double-track  road  enterlug 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.    The  interest  on  1st  mort.  bonds  is 

guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  en>er 
hieago  over  this  road.    Terminals  are  under  construction.    Stock,  $3.- 
OtO.ooO;  par  $100. 

Chicago  .Milwaukee  dc  St.  Paul.— (See  Map.)— Line  of  Road.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 

Wisconsin,  Minnesota,  Iowa,  and  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
waukee, 88  iniies;  Milwaukee  to  St.  1-aui  and  Minneapolis,  via  La  Crosse 
I.  ""'''";  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (oppo- 
site Praine  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Butts, 


I  la..  487    miles;    Marion,  la.   (neir  Cedar  Rapid*)  to  Kansas  City.  305 

I  nr.les;  Minneapolis  to  Aberdeen.  Dak.,  288  miles.    On  Dec.  31,   1887, 

the  mileagoin  Illinois  was  316;   in  Wisconsin,    1,305:  in   Iowa,  1,573; 

in  Minnesota.  1,120;  in  Missouri,  14');  in  Dakota,  1,215.      Total  miles 

operated.  5,670.    On  Nov.  1,  1887,  the  line  to  Kansas  City  was  opened. 

Organization.  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5,  1863,  and  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee A  Miss.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  and 
otuers.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11,  1874,  the  company  took  its  present  name.  The 
fiscal  year  ends  June  30.  The  annual  meeting  will  be  held  in  September 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  in 
eaoh  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  In  any  year  and  not  paid,  there  might  be  a  olalm  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  in  1879,  2>a  p.  c.;from 
1*80  to  1884,  inol.,7;  In  1885.4;  in  188G  and  1887,  5;  In  1888,  2>«: 
In  1889,  to  da»e,  nil.  On  preferred,  in  1874,  7  in  consol.  bonds;  in 
1875  nil;  in  1876,  3  "a  cash  and  14  percent  in  bonds;  in  1877,  SHj:  in 
1878,  lOis:  from  1879  to  1887  inolueive,  7;  in  1888,  6;  in  '39,  to  date,  2. 

The  range  in  prices  ot  stocks  since  1877  have  been:  Pref.  In  1878, 649 
34%:  in  1879,  74%«102%:  in  1880,  9931241a;  in  1831,  U6%3140;  in 
1882,114i3®144i4;  in  1833,115312214;  in  1884,  95*83ill9:  in  1885, 
1023125;  in  1886,  1163125%;  in  1887,  110«l'i7>4:  in  1838.  98ifl3 
117;  In  1889  to  Mar.  22,  tnel.,973106.  Common -In  1878. 27  i«a54t>8« 
in  1879,  34383821b;  in  1830,  66ia«114%;  in  1881,  I0li«3l2s>i4;  in 
1882,  96  L)  8128 14:  in  1883.  9l%*108ia;  in  1834,  5814394H:  in  1885, 
64S.399:  in  1886,  82»s»99;  in  1887,  69^395;  inl883,  5914378;  in 
188'.)  to  March  22,  Inclusive,  607s®66%. 

An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85,  114,  144  and  212. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  A  D  iKota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  CUiea  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals  in  these 
cities:  but  it  eovers  also  property  quite  detachel  which  cost  about 
$3,000,000  acquired  eotne  time  after  the  general  mort.  was  made ;  also 
property  to  be  acquired  as  needed  to  amount  of  $3,000,000  and 
depot  in  Milwaukee  costing  $1,000,000.  The  Income  bonds  of  1886 
are  for  an  authorized  Issue  of  $5,000,000,  and  are  convertible  into 
common  stock,  on  notice,  60  days  after  any  dividend  day.  They 
have  a  sinking  fund  of  4  per  cent,  beginning  in  1839,  and  may 
be  drawn  at  105.  After  '88.  if  a  majority  of  the  bondholders  so  request, 
a  2d  mortgage  shall  be  made  on  the  line,  Chicago  to  Kansas  City, 
and  a  first  on  the  Mo.  River  bridge  and  terminals  in  Kansas  City. 
In  addition  to  above  bonds  there  are  $89,003  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert.  Into  pref.  stock;  also  $275,000  5  per  cent  real  estate 
mortgages  due  in  1890  and  1894. 

Operations,  Finances,  Ac— The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  in  six  years,  the  miles  owned 
being  2,359  on  January  1, 1880,  against  5,670  on  January  1,  1888,  and 
the  stock  and  bonded  debt,  in  round  figures,  $09,000,000  on  January  1, 
1880,  against  $180,500,000  January  1,  1888.  The  most  complete  an- 
nu  1  rep  irtlssueit  fora  nu  nber  of  years  was  that  for  1887,  which  was 
given  at  lenirth  n  the  Chronicle  V.  46,  p.  414. 

In  Sept.,  188s.  the  board  voted  to  pass  the  dividend  on  oommon  stook 
and  to  reduce  the  Oct.  dividend  on  nref.  stock  to  2*4  percent.  From 
Jan.  1  to  Feb.  28,  1889  (2  moiths)  grow  earnings  were  $3,332,517, 
against  $.(.029, 1 08  In  188/;  net,  $739,241,  against  #233,095. 
.  The  preliminary  report  for  1888  gave  the  following,  but  the  ftaoal 
year  low  ends  June  30. 

income  account. 
1885.  1886.  1887.  1888. 


Gross  earnings 

Oper.  exp.  A  taxes  . . 

Set  earnings 

Other  receipts 


* 

24,413,273    24,718,403    25,366,124  24,367,730 
14,512,471     14,560,264    15,326,694  17,37. .353 

7,490,377 
218,174 


9,900,802 
105,939 


10,158.139     10,039,130 
144,654  272,825 


Total  income  . 
Disbursements — • 

Interest  on  debt 6,096,573 

Dlvs.  on  both  stocks*     2,391,039 
Rate  of  dividend 7  A  4 


10,006,741    10,302,793    10,312,255     7,708,551 


6,241,093 
3,053,076 
7A5 


6,456,637 
3,257,523 

7  A5 


7,04-,976 

2,'2>-8,l73 

6A  £** 


Tot.  dlsbursem'nts     8,490,612      9,294,169      9,714,160      9,337,149 
Surplus  for  year....      1,516,129       1,008,624  598,095 df.l. 628,598 


These  are  the  actual  dividends  paid  In  the  year,  without  regard  to  the 
time  when  they  were  earned. 
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RAILROAD  STOCKS  AND  BONDS. 


Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION,  i 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  Milwaukee  <£  St.  Paul  —iQontinued\  — 

1st  mort.  (la.  A  M.)  convert  inti  pref  stock c 

1st  mortgage  (Minnesota  Central) c 

1st  M.  (Iowa  A  Dakota),  conv.  into  pref.  stock. o* 
1st M.,I.AD.Ext.($15.000  p.ui.ltonv.intopf.stkC 

1st  M.  (Prairie  du  Chien) I c 

2d  M.  (Prairie  du  Chien),  convj  Into  pref.  st'k.c 

Milwaukee  A  WeBtein  i c* 

Bt.P.AC.  lstM.(Riv.D.)$A*(coi(v.intopf.8tock).c- 

1st  M.,  Chic.  &  Mil.  (conv.  into  pref.  Btock) c* 

1st  mort  on  Lac'se&Dav.  Div„ o* 

1st  mort.  on  S.  W.  Div.  Western  Union  RR o* 

1st  mort.  on  Chic.A  Pac.  Div..<Jhic  to  Miss.  Riv.c* 
1st  mort.  on  So.  Minnesota Dir.  ($9,000,000)  ..c* 

Land  grant  income  bonds,  drawn  at  105 c* 

1st  M.onHast.A  Dak.Uiv.extaus.($15.000p.m.)c 
1st  M.  on  Ch.Cl.D.A  M.(Dub.Piv),  s.  f..not  di-'n  0" 

1st  M.  on  Wis.  Val.RR.,s.f.,  1  p.c,  not  dr'u e'j 

Priormort.  do-      '         o* 

1st  mortgage,  Mineral  Point  Division o*i 

1st  mortgage  Chic.  &  Lake  Superior  Div o* 

1st  M.  Wis.  A  Minn.  Div.  ($20,000  p.  m.) 

let  M.,  g..  on  Chic.  A  Pac,  W.  Div..  $20,000  p.  m.c*  1 
Chic.  A  Mo.  Rlv.Div.,lstmorte..  ($20,000  p.  m.).c* 
Inc.  bonds  convert..s.f  .,4  p.c  after  '88  (dr.at  105) . 

Terminal  mort.,  gold c* 

Fargo  *  Southern,  1st  mortgage,  gold,  assumed  . . 

do  incomes 

Dakota  *  Gt.  South'n,  1st,  gold  ($18,000  per  m.) . 

Chicago  d  Northwestern— Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly.  not  cumulative) 

Coneol.  8.  fd.  M.,  purchasable  (nos  dr.)  at  110.  .c 


Miles 

of 
Road, 


230 
49 
126 
231 
195 
195 

i'30 
85 
185 
212 
120 
419 

395 
372 
161 
107 
142 
68 
230 
267 
154 


119 


159 
211 
211 
776 


Date 
of 

Bonds 


1867 
1864 
1869 
1878 
1868 
1868 
1861 
1872 
1873 
1879 
1879 
1880 
1880 
1880 
1880-6 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1886 
1886 
1884 
1883 
1885 
1830 


1865 


Size,  or 
par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
500&C 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 

l'.ob'o 

100 

100 

1,000 


$3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 

215.000 

3,804,500 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432,000 

1,200,000 

6,670,000 

6,563,000 

2,466.000 

1,106,500 

2,840,000 

1,360,000 

4,755,000 

25,340,000 

3,083,000 

2,000,000 

4,773,000 

1,250,000 

200.000 

2,356.000 

31.367.4C0 

22,323,170 

12,746,000 


INTEREST   OR   DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'ble  Whom. 


7 
7 
7 
7 
8 

7-3 
7 

7g. 
7 
5 
6 
6 
6 
7 
7  A5 
6 
6 
7 
5 
5 

is- 
5 
5  g. 

g* 

5g. 
3 

1% 
7 


A  J 
A  J 

A  J 
A  J 
A  A 
A  A 
A  J. 
J. 
J 
J 
J 


A 

& 

A 

A   J. 

A   J. 

A  J 

A  J. 

A  J. 

A  J. 

A  J. 

A  J 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  O. 
A  J. 

A  D. 
— M. 
.— F. 


N.  Y„  Office,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York 

N.  Y.,  Ottloe,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

&o  do 

Boston. 

N.  Y,  Office,  42  Wall. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.Co.'s  Office,  52  Wall 

do  do 

do  do 


Bonds— Princi- 

pal.Wb.en  Due. 

Stocks— Last 

Dividend. 


July,  1897 
July,  1894 
July,  1899 
July  1,  1908 
Feb.,  1898 
Feb.,  1898 
July,  1891 
Jan.,  1902 
Jan.  1,   1903 
July  1,    1919 
July  1,  1909 
Jan.  1,  1910 
Jan.   1,  1910 
Jan.   1,  1890 
Jan.  1,  1910 
July  1,  1920 
July  1,  1920 
Jan.   1,  1909 
July  1,  1910 
July  1,  1921 
July  1,  1921 
Jan.  1,  1921 
July  1,  1926 
July  1,  1916 
July  1,  1914 
Jan.   1,  1924 
April,  1895 
Jan.    1,  1916 
Deo.  24,1888 
Mar.  25, 1889 
Feb.  1,  1916 


The  annual  report  for  1887  was  in  V.  46,  p.  411  and  414,  and  showed 
the  following,  the  figures  for  1838  not  having  been  issued  as  yet. 

OPERATIONS  AMD  FISCAL  RESULTS. 

1884.  1885.  1836.  1887. 

Miles  operated 4,804  4,921  5,293  5,669 

Operations— 
Passengers  carried..  4,904,678  4,319,187  5,431,400  6,144  063 
Passenger  mileage...  225,851,443  214,550,187  234,414,700  230,444.573 
Rate  per  pass.  p.  mile.  2-55  eta.  2-56  cts.  2-42  cts.  2-54  cts. 
Freignt  (tons)  moved.  6.023,016  6,482,869  7,085,072  7,573,795 
Freight  (tons)  mil'ge.  1247737233  1337721453  1486509713  1629334501 


Av.  rate  p.  ton  p.  mile.  '   1-29  cts.  1-28  ets. 

Earnings—  $  $ 

Passenger 5,766,843  5,499,737 

Freight 16.128,964  17,101,742 

Mail,  express.Ao 1,575,191  1,811.794 


1  17  cts. 


1-09  cts. 


5,661,690  5,849.261 

17,358,294  17,742,142 

1,693,419   1,774,721 


Total  gross  earn'gs    23,470,998    21,413,273    24,713,403  25,366.124 


Operating  expenses— 
Mainfnce  of  way*... 
Maint'noe  of  equip't. 
Transportation  exp.t 

Taxes  

Miscellaneous 


1884. 

$ 

2,339,635 

2,574,437 

8,102,668 

702,060 

140,329 


1885. 

$ 

2,551,327 

2,430,809 

8,646,132 

733,545 

150,658 


1886. 

$ 

2,641,977 

2,327,875 

8,675,045 

759,350 

156,017 


1837. 

$ 

2,871,902 

2,342,314 

9,190,9:16 

767,026 

154,516 


Tot.  operating  erp.  13,859,629    14,512,471    14.560.261    15  326.691 

Net  earnings 9,611.369      9,900.802    10,153,139    10,039,430 

Pr.  ct.op.ex.  to  earns  59-65  5945  58  90  60-42 

*  Includes  renewal  of  track,  t  Including  elevator?,  stock-yards,  per- 
sonal injuries  and  damages  to  property,  legal,  insurance,  rent  of  cars, 
trackage,  Ac. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAS. 

1884.       1885.       1886.      1887. 

A$$ttM—  jR  £  St  A 

Railroad,equipm'tAcl  49,426,734  154,228,775  165,898,616  177,371.430 


Bt'ks  A  b'ds  own.,oo8t 
Co's  bonds  in  treas.. 

Bills&acc'tB  rec'able  1,146,059 

Materials,  fuel,  Ac...  1,483,365 

Cash  on  hand 2,971,133 

ni.  A  Iowa  coal  lands  6.30,475 


1,228,283  754,792 


1,452,309 

1,543,217 

4,262,378 

617,026 


877,486 

768.782 
2,048,985 
4,682.431 

583.526 


2,909,148 
3,365,ii00 
1,140,909 
2.927,171 
2,716,319 
546,651 


Total  assets 156,936,049  162,858,497  174,859,829  190,979,631 

Liabilities—  $  $  $  $ 

Btoek.oommon 30,904,261    30,904,261    30,904,261    39,680,361 

Btock,  preferred 16,540,983    21,540,900  -21,555,900    21,598,900 

Funded  debt  100,254,000  101,470,000  111,658,000  119,236,000 

Allotherdues&acc'ts     2,093,163  164,953  431,825      3,494,9  to 

Unpaid  pay-rolls,  Ac.     1,610,661       1.729,269      2,249,109      2,896.432 

Income  account 5,532,981     7,049,100      8.057.734      4.074.9H3 

Total  liabilities..  156,936.049  162,858,497  174,859,829  190,979,631 
— (V.  46.  p.227.  255.371,401.411,414.  418,481,  537;  V.  47,  p.  271, 
285,  326,  353,  368,  708  ;  V.  48,  p.  363.) 

Chicago  A  Northwestern.— (See Map.)— LineofRoad— TheChic. 
A  Northw.  operates  4,211  miles  of  its  own  roads  and  controls  1,399  miles 
of  the  Chic.  St.  P.  Minn.  A  Om.,  941  miles  of  Fremont  Elk.  A  Mo.  Val.; 
J06  of  Wyo.  Cent ,  and  107  of  Sioux  City  A  Pac;  total  controlled,  6,761  m. 
The  mileage  Is  extensive,  and  is  shown  clearly  in  the  accompanying 
map.  The  main  line  from  Chicago  to  East  Omaha,  Iowa,  Is  492  miles, 
and  this  forms  practically  the  southern  boundary  of  the  whole  system. 
On  May  31,1888,  the  Chic.  A  Northw.  mileage  was  made  up  In  the  annual 
report  as  follows: Wisconsin  Division,  549  miles;  Galena  Division,  400 
miles ;  Iowa  Division,  618  miles :  No.  Iowa  Division,  546  miles :  Madison 
Division,  509  miles;  Peninsula  Division,  416  miles  :  Winona  A  St.  Peter 
Division,  448  miles ;  Dakota  Division,  724  miles ;  total,  4,21 1  miles.  In 
July,  1884,  the  Blair  roads,  previously  leased, were  acquired  by  purchase, 
but  the  Sioux  City  A  Paciilo  and  Fremont  Elkliorn  A  Missouri  Valley  (In 
eluding  Wyoming  Central)  are  operated  separately  (1,154  miles)  and  their 
earnings  not  included  in  those  of  0.  A  N.W..  but  separately  stated  in  the 
annual  reports  in  the  Chronicle  on  p.  178  of  V.  45,  and  p.  169  of  V.  47. 
Organization,  Ac— The  Chicago  A  Northwestern  Railway  was  or- 

fd  In  1859.  The  company  has  since  absorbed  by  consolidation  a 
arge  number  of  other  roads. 

Ingecemoer,  1882,  a  controlling  interest  was  acquired  in  the  Btock  of 
the  Chic.  St.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of  53,800 
•hares  of  preferred  and  93,200  shares  of  com  stock. 

In  July.  1834.  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
on*5.      f''rTna  stated  in  the  Supplement  of  June,  1883,  and  prior  issues. 

The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  early  in  June 

Stock  and  Bonds.— Of  the  common  stock,  $10,007,476  was  held  In 
U»  .company's  treasury  on  May  31.  1868.  making  the  whole  common 
stork  (41,374.868.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  percent  ;  then  preferred  3  per  cent;  then  common  3; 
then  both  classes  share.  Dividends  since  1  S75  have  been:  On  com- 
mon- in  1878  and  1879,  6  per  cent:  In  1880  and  18:11,6;  from  1882  to 
'1.7,  In  1885,  t»s;  from  1886  to  HsMncl.,  6.    On  prcforred- 


In  1876,  2*3  per  cent;  in  1877,  313;  from  1878  to  1881  iaol.,  7:  1 1 1882, 
7\ ;  in  18 16  and  1834, 8;  in  1835,  Us  ;  from  18 16  to  date,  at  rate  of  7 
per  cent  yearly. 

Pricesof  stock  since  1877  have  been  as  follows:  Commonin  1878, 
321995514:  in  1879,  495sa91Vi;inl880.  87%®130:  in  1881, 1173136; 
In  1832,  1213150%;  in  1833.  U5i4®140is;  in  1884,  81i««124;  in  1885. 
84383115%;  in  1886,  104i4®12058;  in  1887,  104i43127<>s:  in  1888, 
10  !«b®116;  in  1889  to  Mar.  22,  Inclusive,  103isa  lO.jis.  Preferred  in 
1878,  59»4S79ia ;  in  1879,  76's®108;  in  1880,  104®146i«;  In  1881, 
131ie®147ia:  in  1882,  1369175;  in  1833,  1343157;  in  1884,  117» 
14913:  in  1885, 119V*139?8:  in  1886, 135*144;  In  1887,  138®l45ia; 
In  1888.  136U-0146;  in  1889,  to  Mar.  22,  Inclusive,   136<s3142. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  in  V.  29,  p.  277. 
There  are  $6,305,000  of  these  6s,  and  the  sinking  fund  is  1  per  cent  of 
outstanding  bonds.  There  are  several  small  issues  of  bonds  in  aldition 
to  those  in  the  table  above,  viz.:  Minnesota  Valley  RR.,  $150,000.  7s 
(A  A  O.).  due  Oct.  1,  1908;  Plainview,  $100,000.  7s  (VI.  A  8.),  due 
Sept.  1,1908;  Peninsula  Railroad  (Mich.).  $152,000,  7s  (M.  A  S.).  due 
Sept  1. 1893;  Chicaio  Iowa  A  Nebraisa,  $129,000,  l«t  unrr.  7s  IV.  A 
A.),  due  Aug.  15, 1892;  also  $1,261,000  live  bonis  in  tlie  sinking  funds, 
May  31. 1888. 

The  $10,000,000  debenture  bonds  were  issued  to  pav  for  the  Chicago 
St.  Paul  Miuneapolis  A  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1388,  if  they  can  be  redeemed  at  105. 

In  June,  1 884.  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include,  them. 

The  C.  A  N.  W.  exten.  bonds  of  1886  are  dlreot  bonds  of  the  C.  A  N. 
W.  Company,  secured  by  the  deposit  iu  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  the  rate  of  $20,000  per  mile.  The 
mortgage  is  for  $20,000,000,  and  the  Union  Trust  Co.  of  N.  Y.  is  trustee. 

Land  Grant. — The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners' report  for  1887-83  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$532,664.  Net  cash  receipts  were  $491,613.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,214,886. 

TABLE  OF  LANDS  UNSOLD  FOR  TEARS  ENDING   MAT  31. 

Name  of  grant.  1883.                 1886.  1837.                  1888. 

Minnesota 626,811  571,362  373,819  354,662 

Michigan 443,296  420,423  379,299  347,535 

Wisconsin 303,165  299,041  297,708  293,441 


Total 1,373,272 


1,293,831  1,050,826  995,638 

Operations,  Finances,  Ac— The  Chloago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  Its  lines  in  the  far  West. 
The  stock  had  not  been  much  increased  until  the  issue  of  new  stook 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32,000,000  in  May,  1886.  of  whioh  over 
$21,000,000  was  charged  off  In  1887.    (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  May  31.  Report  for  1887-8  was  In  the  Chronicle,  V. 
47,  p.  16-i  (see  also  article  in  V.  46,  p.  719),  showing  the  following  for 
the  C.  A  N.  W.  proper : 

ROAD  AND  EQUIPMENT. 


Tot.  miles  oper'd 

1834-85. 
3,843 

1883-86. 
3,918 

1883-87. 
4,101 

1887-83 
4,211 

Locomotives.... 
Passeng.Aocars 

Freight  cars 

All  other  cars  . 

672 

481 

20,103 

470 

698 

485 

20,513 

516 

735 

507 

22,091 

558 

766 

509 

23,631 

531 

OPERATIONS 

AND  FISCAL  RESULTS. 

Operations— 
Pass'gers  carr'd. 
Pass'ger  mileage 
R'te  p.pass.p.m. 
Fr'ght(tns)  mv'd 
Fr'ght  (tns)  m'ge 
Rate  pr. ton  p.m. 

Earnings — 

Freight 

Wall,  express.Ao 

1884-85.           1885-86.        1886-87.             1837-88 

8,103,884        9,140,195        9,709,934     10,787,420 

231,090,788    239.150,020    254,709,295  272,745,019 

2-38  cts.           2-36  cts.           2-29  cts.          2-30  ots. 

8,235,127        8,494,239        9,737,312      10,912,315 

1416,789,205  1466,892,717  1734,593,5961939,014,102 

1-19  cts.            1-24  ots.          1-15  ots.           1-02  ots. 

$                                                $                                                $                                                !B 

5,498,111         5,646,150        5,820,151       6,279,621 

16,917,391      17,503,211      19,329,481     19,118,797 

1,086,551         1,130.206         1,171,681        1,299.140 

Gross  earn'a. 

Expenses— 

Af aint'ee  of  way 

"       cars,  Ao 

Transp.Amiscel 

23,502,006 

$ 

2,939,233 

2,193,221 

7,970,502 

690.928 

2-t,2/9,oOo 

$ 

2,951,880 

2,048,673 

8,156,2il 

702,452 

26,321,316 

$ 

3.227,245 

2,212,289 

8,913,681 

712,123 

26,69  ;,558 

• 

3,331,700 

2.507,673 

10,055,634 

75\,742 

Total 

13,793,907 

13,859,226 

15,07o,.i±i 

16,670,799 

Net  earnings 

9,708,149 

10,420,374 

11,250,971 

10,0 16,759 

P.c.  exp.  to  earn. 

58-69 

5708 

57-26 

62-44 

[In  yenr  1837-83,  total  grosi  earnings  of  the  Sioux  City  A  Pac,  From. 
Els.  ft  Mo.  Val.  and  Wyoming  Cent,  (the  "trans-Missouri  Hues")  were 
$3,330,950;  net  over  expenses  and  taxes,  $106,200.] 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chic,  <i  Northwestern—  (  Continued)*- 
Madison  extension,  1st  M.  ,g.  (a.  f .  ,¥23.000  not  dr'n) 
Chio.  A  Mil.,  1st  mortgage  ($20,000  per  mile). 

Menominee  River,  1st  mort.,  guar. 

Menomineeexten8ion,lstM„g.(8.f$20,OO0.notdr.) 
Gen  eons.  M.,  gold,  s.f.  1  p.c  ($48,000,000)..  o&r 

Winona  A  St.  Peter,  2d  mort.  (now  1st) ,  guar 

do  1st  M.  exten.  gla.,  land  gr.,  s.  f . . 

Iowa  Midland,  1st  mort.,  guar,  by  Chic.  &  N.  W. . 

Northwestern  Union,  1st  M.,  g.  a  f 

Rochester  A  No.  Minnesota,  1st  mortgage 

Chic.  Mil.  AN.  W.,  construction  bonds 

Chicago  ATomah,  1st  mort.,  guar 

Mil.  A  Mad.  1st  m.  Mil.  to  Mad.,gu.  $20,000r-.m  .0- 
8.  f.bds.d st  M.  coL)  ($15.000 p.m.) red.at  105..oAr 
8.  f.  deben.  not  drn.(for  C.St.P.M.AO.stockJ.cAr' 
Debenture  bonds  of  1909  (for  $6,000,000) . .  c  A  r* 

C.A  N.W.  Exten.  bds.  ($20,000  per  M.) o&r 

Ottumwa  C.F.A  St.P.,  1st  M  £uar.($25,000p.m.) 
Des  Moines  &  Minneapolis  KS.  1  st  mort.  Bonds. . . 

Escanaba  A  Lake  Superior  RR.,  1st  mort 

Dakota  Central  RR.,  1st  mort 

do         1st  M..  Southeast  Div.  (for  $2,000,000) . 
North.  111.,  1st  M.  ($20,000  p.  m.)  guar.  C.A  N.  W. 

Other  small  issues  (see  remarks) 

Cedar  Kapids  A  Missouri  River,  1st  mort 

do  do  1st  mort.,  2d  Div. 

do  do  1st  mort.,  3d  Div. 

do  do         mortgage  of  1384. 

Maple  River  1st  mortg 

Fremoat  Elkhorn  A  Mo.VaL.Consol.bonds 

8.  C.  APae.  CarTr.,as8'd,  $40.000dr'n. yearly. o 
Mo.V.ABlairRR.Br'ge,  1st.  red'ble  aft.'93 


Miles 

of 
Road. 


126 

85 

25 

120 

1,058 

137 

175 

75 

62 

24 

141 

154 

80 


64 
58 
36 
71 
125 
75 


70 

58 

146 


311 


Date 

of 
Bonds 


1871 
1863 
1876 
1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1879 
1883 
1884 
1886 
1884 
1882 
1881 
18S2 
1882 
1885 

1861 
1863 
1866 
1884 
1877 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$500Ac 
1,000 

500  Ac. 

500  Ac 
1,000 

100  Ac. 
1,000 

500  Ac 


1,000 

1,000 

1,000  Ac 

1,000  Ac 

l.OOOAc 

1,000 

1,000 

1,000 


1,000 

500  Ac. 

500  Ac. 
500  Ac. 


1,000 
1,000 


Amount 
Outstanding 


$2,977,500 

1.700,000 

560,000 

2,549,500 

12,343,000 

1,592,000 

4,079,500 

1,350,000 

3.365,000 

200,000 

601,000 

1,528.000 

1,600,000 

14,665,000 

10.000,000 

3,869,000 

13,908,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531,000 

700,000 

582,000 

2,332,000 

769,000 

402,500 

7.725,000 

272,000 

1.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


7g. 
7 

7 

I* 

lS- 

6 
6 
6 
5*6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"l 

7 
7 
7 
7 
6 
6 
6 


A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
A.  A  O. 
M.  AS. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
F.  A  A. 

r.  a  j. 

M.  A  S. 
M.  A  N. 
M.  A  8. 

F.  a"a. 
F.  A  A. 
M.  AN. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
J.    A  J. 


N.  Y.,Co.'sOffloe,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston  .Columb.  Nat.  Bk. 
N.  Y.,Co's  Office.  52  Wall 


Bonds — Prfno  - 

pal.When  Due. 

Stocks— Last 

Dividend. 


April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1902 
Nov.  1,  1907 
Deo.  1,  1916 
Oct.  1,  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1,  1905 
Nov.  1,  1905 
Sept.  1,  1905 
Ooi.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Aug.  15, 1926 
Mar.  1,  1909 
Feb.  1,  1907 
Julj-  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar.  1.  1910 
1892—1908 
Aug.  1,  1891 
Aug.  1,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1.  1933 
Mar.  1,  1896 
Jan.   1,  1923 


INCOME     ACCOUNT. 


Receipts— 
Net  earnings 

Disbursements— 

Rentals  paid 

Interest  on  debt* 

Dividends 

Rate  on  pref 

Rate  on  comm'n 
BiLking  fund. .. 


1884-85. 


1835-86. 


9,708,149      10,420,374 


28,567 

5,064,534 

3,981,348 

8 

7 

53,000 


1886-87. 

$ 

11,250,974 
$ 


1887-88. 

$ 

10,026,759 


5,536,363 
3,444,504 

7 

6 
58,000 


5,136,198 
3,441,504 

7 

6 
58,000 


5,215,156 
3,444.504 

7 

6 
58,000 


Tot.  dlsb'm'te.       $9,132,449     $9,033,867       $8,638,702     $8,717,660 
Balance,  surplus         $575,700     $1,381,507       $2,612,272     $1,309,099 
*  Less  credit  items. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1885-86.         1886-87.  1887-88. 

$  $  $ 

136  C28,-824  }  tl44,161,050  -[148,372,056 


Assets— 
Chic.  A  N.W.  —Road  A  equip. 
Other  companies        do 

Bonds  owned... 

Stocks  owned 

Land  grant  investments 

Bills  and  accounts  receivable 

Materials,  fuel,  Ao 

Cash  on  hand 

Trustees  of  sinking  fund.... 


6,082,295 
12,282,160 
230,000 
1,757,952 
3,000,5)78 
4,214,036 
4,320,175 


♦10,321,015 

tl2,467,l59 

253,000 

1,846,520 

2,455,296 

"   3,669.099 

4.438.177 


934,482 
12,2-2,159 
714,000 
lIC26,231 
2,000.734 
2,932.848 
4,239,176    _ 

Total $183,759,528  $176,048,646  $183,822,322 

Liabilities — 

Stock,  common $41,374,866 

Stock,  preferred 22,325,454 

Stocks  of  propriet'ry  roads,Ao      1 1, 230,000 

Bonded  debt|| 90,411,500 

Divid'ds  declared,  not  yet  due        1,331,600 

4,239,175 

2,251.206 

140,762 

31,044 

37,000 

125,000 

703,525 

120,000 

3.194,071 


$11,374,866  ;  $41,374,865 
2i.',325,454       22.325,454 


Sinking  funds  paid . 
Current  bills,  pay-rolls.  Ao. 

Uncollected  coupons,  Ac 

Due  to  roads  in  Iowa 

Bonds  unsold,  Ac 

Hot*  of  Consol.  Coal  Co 

Accrued  interest  not  due  . . 

Miscellaneous 

Land  income  account. 


Railroad  income  account. 11.144.326 


1T674,l*3 
97,384,500 
1,331,600 
4,320,175 
2,721,369 
135,506 
316,814 
37,000 
125,000 
1,473,536 
120,000 
714,104 
•12.994,539 


668.933 

103,433,500 

1,331,599 

4,438,175 

2,050,770 

122,880 

790,955 


125,000 
1,552,796 
115.209 
1.138,546 
f4,303.639 


Total $138,759,529  $176,048,646  $183,82^,322 


*  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  l»ts  owned 
and  pledge!  as  collateral  for  extension  4s  of  1836,  $10,093,000. 

t  Includes  Chic.  8t.  P.  M.  A  O.  stock,  $10,315,659;  F.  E.  A  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,476, 
and  preferred  stock,  $2,284,  included  on  other  side  of  the  account. 

;  Including  $10,007,476  stock  and  $2,284  pref.  stock  in  Co's  treasury. 

II  Including  live  bonds  in  sinking  f  uuils,  which  amounted  May  31, 1888, 
toltl.  261.500. 

IT  The  capital  stocks  of  eleven  different  proprietary  companies  were  in 
former  yea-  s  brought  forward  at  their  par  value,  but  are  now  entered 
at  their  estimated  value  with  reference  to  cost,  and  the  stated  cost  of 
the  properties  correspondingly  reduced. 

—IV.  44,  p.   343,621,713;  V.   45.  p.  52,  159,177,340,  575;  V.  46,  p. 
172, 184,  200,  738;  V.  47,p.  168,  182,  300.) 

Chicago  A  Ohio  Rlver.-Line  of  road  from S'dells,  111.,  toOlney, 
86  miles.  This  Co.  was  organized  in  1886  as  successor  of  the  Danville 
Olney  A  Oliio  1:1  ver.  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  Is  projected.  Income  bonds  are  convertible  into  stock  for  five  years 
from  May  1.  '86.  Grass  earnings  in  1835-86,  $61,767;  net,  $8,133.  In 
1380-H7,  gross,  $75,377;  net  over  operating  expenses  anddxed  charges, 
$1,639.    Austin  Corbin,  President,  N.  Y.  City.  -(V.  44,  p.  21,  289,  308.) 

Chicago  Rock  Island  A  Pacific— (See  Map.)  -Line  of  Road.— 
Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport.  la.,  to  At- 
chison, Kan.,  345;  Atchison  Junction  to  Leavenworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxville,  77;  South  Englewood  to  South  Chicago,  8;  Wil- 
ton to  Muscatine.  12;  Newton  to  Munroe,  17;  Des  Moines  to  Indianola 
and  Winterset,  47;  Menlo  to  Guthrie  Centre,  14;  Atlantic  to  Audubon, 
25;  Atlantio  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car- 
son, 17;  Mt.  Zion  to  Keosauqua,  4;  Wilton  to  Lime  Kilns,  6;  total 
owned.  1,121  miles.  Leases:  Cameron,  Mo.,  to  Kansas  City,  54;  Bu 
reau  Junction  to  Peoria,  47  miles;  Keokuk  to  Des  Moines.  162;  Des 
Moines  A  Fort  Dodge  RR  ,  Des  Moines  to  Fort  Dodge  and  Rnthven. 
144  niilet-;  total  leased,  407  m  lea.  Total  operated,  April  1, 1888,  1,528 
miles.    New  road  under  construction  in  1883,  see  below. 

Oboanization— The  Chicago  A  Rock  Island  RR.  was  chartered  in 
Illinois  Feb.  7,  1851,  and  opened  from  Chicago  to  the  Mississippi  River 
July,  1854.  The  present  Chic.  R.  I.  A  Pacific  was  a  consolidation  June 
4,  1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
100  percent,  to  the,  holders  of  Chic.  R.  I.  A  P.  stock.  Des  Moines  A 
Fort  Lodge  RR.  -*  as  leased  in  '87.  The  annnal  election  occurs  in  June. 
,<?Jj?CK  and  Bondb.— Dividends  have  been  paid  as  follows  slnoe 
1876,  viz.:  in  1877  and    1878,  8  per  cent;   in    1879,    10;    in   1880, 


S'scash  and  100  p.  o.  in  stock;  from  1881  to  1887,  inclusive,  7,  In 
1888,  6^;  in  1889  to  date,  1. 

Range  of  prices  of  stock  was  as  follows  since.  1876,  viz.:  in  1877, 
82>aai05is;  in  1878,  98389122;  in  1879,  119al50-a;  In  1880 
to  July,  1499204;  July  to  Dec.  (new  stock)  100»aal43  ;  in  1881, 129 
»1485g;  in  1882,  122®140i4;  in  1883, 116iflal27% :  in  1884,  lOO"*® 
126%;  in  1885.  1054132;  in  1836,  120^3131;  in  1887.  109 3140?9; 
In  1888,94  7a -JIM'S;  in  1389,  to  Marl  22  inclusive,  89%®1007e. 

The  exteusion  and  collateral  trust  5  per  cent  bonds  of  1881  (trustee 
of  niorU»a?e  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  mile 
for  single  tracir,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  secured  either  by  the  direct  lien  of  a  first 
mortgage  or  by  deposit  with  tlie  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  oent  bonds  of  branch  lines.  After  July  1, 1394,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  p  r  cent  yearly),  as  it  accumulates,  is 
invested  in  the  collateral  trust  bjuds  if  purchasable  below  105;  other- 
wise it  reverts  to  the  company.  The  bonds  deposited  to  secure  them 
are  the  following:  $3,228,0J0  Wisoonsin  Mlunesota  A  Paclflo  bonds 
on  road  from  Morto",  Minn.,  to  Watertown,  Dak.,  121  miles,  and  Red 
Wing  to  Maukato,  Minn  ,  93  miles  (the  Wisconsin  Minnesota  A  Pai-ifio 
beingoper  -ted  by  the  Minu.A  St.  Louis);  $1,280,000  St.  Jo.A  Iowa  bonds, 
on  road  from  Altamont  to  Rushville,  Mo.,  64  milep;  and  $24,6 17,000 
binds  ($3,827,000  for  equipment)  of  the  Chicago  Kansas  A  Nebraska 
RR  Co  ,whichin  1889,  had  constructed  1,388  miles  of  road,  principally 
in  Kansas,  and  completed  a  line  to  Colorado  Springs,  Col.,  in  Oot.,  1888. 
Also  $1,155,000  bonds  were  issued  to  retire  the  firs',  mort.  bonds  of 
Kansas  City  A  Topeka  Ry.  Co.,  owning  10  miles  road,  a  bridge  over 
Kansas  River  and  terminal  property  In  Kansas  Oity.  (See  abstracts  of 
the  extens'on  and  collateral  trust  mortgage,  and  of  the  mortgages 
securing  the  bonds  deposited,  in  Chronicle,  V.  47,  p.  260,  261,  2t>i.) 

The  fiscal  year  ends  March  31.  Anuual  report  for  1837-8  in  V.  46,  p. 
736,  also  art.  on  p.  752     The  mileage,  earns.,  Ac,  have  been  as  follows : 

1883-84.  1884-35.        1885-86.     1886-87. 

Miles  ownod  A  oper.         1,384  1,334  1,384  1,527 

Opeations—  $  $  $  $ 

Passengers  carried.  2,848,900  3,121,607  3,517,624  3,720.334 
Passenger  mileage..  122,618,235  129,203,401 133,091,642  142,573,651 
Rate  per  pass.p.  mile  2-466  cts.  2  420  cts.  2-328  ots.  2-336  ots. 
Freight  (tns)  oarried  3,980,502  3,873,605  4,180,109  4,970,496 
Freigbt  (tons)  mile*.  780,944,261719,972,565  793.824,454  941,661,006 


Av.ratep.tonp  mile        1*04  ots. 

*  Company's  freight  not  inoluded. 

Earnings —  $ 

Paisenger 3,023,884 


1-07  cts. 


1-01  cts.        0-93  ots. 


3,127,258 
7,713,659 
1,163,*31 
12,004,348 
7,166.893 


Freight 8,144.142 

Mail.expr's.r'nts.Ac  1,038,835 

Total  gross  earns.  12,206,911 

Operating  expenses  7,160,324 

Netearnings 5,046,587      4,837,455      4,814,241       4,767,667 

P.c.ofop.ex.toearn.  58-65             59  70             60  92              64-71 


3.097,916 
8,037,453 
1,183,681 
12,319,050 
7,501,809 


3,489,501 
8,801,354 
1.21--.372 
13,509,727 
8,742,080 


Receipts- 
Set  earnings 5,046,587 

From  laud  departm't  330,000 

Int.  from  prop,  roads         

Preui.  on  5  p.  c.  bonds.  

Total  income 5,376,587 

Disbursements —  $ 

Rent  leased  roads  ..  301,121 

Interest  on  debt 1,094,750 

Dividends 2,937,186 

Rate  per  cent 7 

Add'n  and  imp.  aco't.  750,000 

Miscellaneous* 196,344 

Total  disbursements.  5,279,401 

Balance,  surplus....  97.186 


income  account. 
1883-4.  1884-5. 


4,837,455 
310,000 


1885-6. 
$ 
4,814.240 
230,000 


5,147,455 

$ 

301,995 

1,213,250 

2,937,186 

7 

463,000 

164.784 


5,044,240 

$ 

303,762 

1,320,867 

2,937,186 

7 


1886-7. 
$ 

4,767,667 
220,000 
193,170 
844.000 

6,024,837 

$ 

411,400 

1,810,778 

3,010,518 

7 


170,922 


206,388 


5,080,215      4,73^,587      5,439,084 
67,240  311,703  585,753 

*  Includes  rental  and  tolls  Mo.  River  Bridge. 
-  (V.  46,  p  134,251.  353,  448,  736,  752,  819;  V.  47,  p.  21,  81, 108,  S60, 
327,  499,  745;  V.  48,  p.  222.) 

Chicago  St.  Louis  A  Pittsburg.— The  mileage  is  as  follows: 
Columbus,  O.,  to  Indianapolis,  lud.,  187iniles;  branches — Bradford  Juno.; 
O.,  to  Chicago,  111.,  231  in.;  Richmond,  Ind.,  to  Anoka  June,  Ind.,  102  m. 
Logausport,  Ind.,  to  Illinois  State  Line,  61  in.:  Indianapolis  to  Kokoino 
(operated  Jointly  with  Lake  Erie  A  West.)  54  m.;  Otn.  Rich.  A  Chic  RR., 
Hamilton,  <  >.,  to  Indiana  State  line  (and  leased  road),  44  miles;  Cin.  A 
Kich.  RR.  to  Hamilton,  O.,  23  m.  ;  total  operated,  702  m. 
.  This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  10,  1883.  The 
C.  C.  A  I.  C.  company  was  formed  Feb.  12,  1868,  by  consolidation  of 
the  Col.  A  Ind.  Cen.  and  Chic.  A  Great  East,  railroadcompanies.  In  Aug., 
tB8,  acquired  Cin.  Rich.  A  Chic,  previously  1  ased  by  Cin.  Ham.  A  Day, 
The  Pcnn.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  the  1st  con- 
solidated mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
per  oent  yearly  if  earned,  and  is  cumulative. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 

Miles 
of 

Date 
of 

8ize,  or 
par 

INTEREST  OR  DIVIDENDS. 

Bonds — Princ  1- 

pal.When  Dr  e. 

Stocks—  Last 

For  explanation  of  column  heading),  Ac,  see  notes 
on  first  page  of  tallies. 

Amount 
Outstanding 

Rate  pei 
Cent. 

When 

Where  Payable  and  by 
Whom. 

Road. 

Bonds 

Value. 

Pay'ble 

Dividend. 

Chicago  d  Northwestern — (Continued) — 

102 

1868 

$500Ao. 

$1,628,000 
1,628.320 

6 

J.  A  J. 

N.  Y.,  Co's  Offio,,52  Wall 

Jan.  1,  1898 

do                  2d  ruort.  (Gov't  subsidy) 

102 

1868 

500Ac. 

6 

J.  A  J. 

U.S.  Treas.,  at  maturity 

Jan.  1,    1898 

do                  pref.  stock  (Ut  M.  on  6  m  ). 

.... 

100 

169.000 

3* 

A.  A  O. 

N.Y.Co,.'sOrtice.52VVall 

Oct.   1,    1888 

Chicago*  Ohio  Hirer.— 1st  mort.  (f»r  $500.000) 

86 

1886 

lOOAc. 

218,000 

6g. 

M.  A  N. 

N.Y.,  Corbln  Bk.  Co. 

May  1,  1916 

Income  bonds,  conv.  Into  stock  till  May,  1891  ... 



1386 

618,300 

6 

M.  &  N. 

No  coupons  paid. 

May  1,  1916 

Chicago  Rock  Island*  Pac  — St'ck  tfor$50,000.000) 

100 

46.156,000 

1 

Q.— F. 

New  York  A  Chioago. 
N.  Y.,  13  William  St. 

May  1,  1889- 

lBt  mort.,  Chic,  111.,  to  Council  Bluffs  &  br'chs.o' 

636 

1877 

LOOOdco 

12,500,000 

6       . 

J.   A  J. 

July  1,  1917 

Chlo.A  Southw..  1st  M.g.  (g'd  in  car.  by  C.R.I.AP.) 

271 

1869 

100  Ac 

5.000,000 

7 

M.  A  N. 

do              do 

Nov.  1,    1899 

1st  M.  ext.and  col.($20,000  p.m.),red.aft.'94,c.Ar.  1,676 

1884 

l.OOOAc 

30.220,000 

5 

J.  A  J. 

do             do 

July  1,   1934 

702 
702 

100 
100 

9,010,021 
17.497,975 

.... 

.... 

1st  mortgage,  consal.  gold  ($22,000,000) o  A  r 

580 

1883 

1,000 

13,771,000 

5g- 

A.  A  0. 

N.  Y.,  Union  Trust  Co. 
do               do 

Oot.   1,   1932 

1st  M.  Chic.  A  G't  East.  (Chic.  t»  Logansportl-.o' 

117 

223,000 

7 

Various 

1893  A  '95 

do    Col.  &  Ind.  Cent.  (Colum.to  Ind.  and  br.).o~ 

208 

1864 

1,000 

2,631,000 

7 

J.  A  J. 

do              do 

Nov.,  1904 

do     Union  A  Logansp't  (U'n  City  to  Logansl.o" 

93 

1865 

715,000 

7 

A.  A  0. 

do             do 

Deo.,  1905 

do     Cinn.  A  Chic.  Air  Ltne(Rleh.  to  Logans.)  .c* 

107 



108,500 

7 

F.  A  A. 

do              do 

Aug.   1,  1890 

208 

1864 

1,000 

780,000 

7 

M.  A  N. 

do              do 

Nov.,  1901 

Chic.  St.  P.  *  Kan.  City-1  st,  M.,g.(red'l  Jan.,  '96).c* 

302 

1886 

1,000 

9,f63,<00 

5  g- 

J.  A  J. 

N.  Y.,40  Wall.A  London 

July  1,  1936 

Minn.  A  Norths  est'n— 1  st  K. ,  g. ,  $1 6,000  per  m.c' 

514 

1884 

1,000 

9,628,000 

5  g. 

J.   A  J. 

do          .  do 

July  1,  1934 
July  1, 193« 

Income  bonds  (conr.  Into  5  percent  pref.  stock). . 

.... 

1888 

100,  Ac 

7,981,700 

5 

J.   A  J. 

None  paid. 

Chic.  St.  Paul  Min'polis  <£  Omaha— Common  stock. . 

1,399 
1,399 
1,384 

100 

18,559,593 

1880 

100 
1.000 

11,259,933 
13,067,000 

1 
6 

J.  A  J. 
J.    A  D. 

N.  Y.,  Office,  52  WaU  st. 
do             do 

Jan.  21,  1889 

Consol.  mort.for  $30,000,000  ($15,000  per  m.).o* 

June  1,  1930 

Chic.  St.  Paul  A  Minn.,  1st  mort.,  gold o* 

177 

1878 

500 

3,000,000 

6g. 

M.  A  N. 

do             do 

May  1,  1918 

North  Wisconsin,  1st  mortgage o* 

Bt.P.  A  8i'xC.,lt.tM.,g.  ($7,000,000)  JlO.COOp.m.o* 

80 

1880 

1,000 

800,000 

6 

J.  A  J. 

do             do 

Jan.  1,  1930 

608 

1879 

1.000 

6,080,000 

6  g. 

A.  &  O. 

do             do 

April  1,  1919 

St.  Paul  Stillwater  A  Taylors'  Falls,  1st  mort c 

21 

1878 

500  Ac. 

334,800 

7g. 

J.   A  J. 

do              do 

Jan.    1,  1908 

12 
3 

1878 
1879 

1.000 
1,0(0 

125.000 
75,000 

8 
7 

J.  A  J. 
J.   A  J. 

do             do 

do              do 

July   1,  1908 

Minneapolis  East  RR.,  1st  mort.,  guaranteed — c 

Jan.  1,  1909 

Chic.  <t  West.  Indiana—  1st  M  .ft.,  s.  f.,  dr'n  at  105. c* 

48 

1879. 

1,000 

2,224,000 

6  g. 

M.  A  N. 

ST.  Y.,  Drexel,  M.  4  Co. 

Nov.  1,  1919 

Gen'l  mort.,  gold,  sinking  fund,  red.  at  105 c* 

48 

1882 

1,000 

6.396.6(56 

6g- 

Q. -M. 

do              do 

Deo.   1,  1932 

Gen.  rroiteage  for  $1,000,000,  drawn  at  105.  o* 

48 

1888 

1,000 

1.000,000 

6         Q.  -  M. 

do              do 

Dec,  1932 

In  1888  it  was  proposed  to  issue  debentures  to  fund  overdue  coupons 
on  the  5  p:r  cent  mortgage  bonds,  but  none  are  yet  out. 

For  j  ear  end.  June  30,  1888,  gross  earns,  were  $5,735,756  against  $5, 
388,474  In  1887;  net.  $1,302,382,  against  $1,321,458.    V.  47,  p.  498. 

The    annual  report  of  this  company  for  the  year   1887    was  pub 
lished  in  the  Chronicle,  V.  46,  p.  536,  to  which  reference  should  be  made. 

OPERATIONS  AND  FISCAL  RESULTS. 

1884.  188.".  1886. 

Miles  of  r"d  operated           635  635  635 

Total  gross  earns....    $1,396,840  $4,567,596  $4,842,316 

Op  exps.  and  taxes.      3,602,213  3,807,645  3,966,301 

Net  earnings 

F.o.of  op.ex.  to  earns. 


1887. 
'      635 
$5,887,180 
4.311,165 


$794,627       $759,951 
8193  8336 

INCOME  ACCOUNT. 


1884. 
$794,627 

80,045 
$874,672    $759,951    $876,015  $1,576,016 


1885. 
$759,951 


$876,015 
8191 

1886. 
$876,015 


$1,576,01.". 
73  33 

1887. 
$1,576,016 


$21,224 
1,079,602 


$21,224 

1,079,241 

17.565 


$21,224 
1,074,121 

95.789 


4321,918 

1.068,775 

145,324 


Receipts — 

Net  earnings 

Other  receipts..... 

Total  Income 

Disbursem  nits — 

Rentals  paid 

Int.,  ,1c,  on  debt.. 
Miscellaneous . 

Total  disb'rsm'ta    $1,100,826     $l,118,03u     $1,191,131     $1,236,017 

Balance def.$226,154  def.$35S,079  def.$315,119sur.$339,999 

-(V.  46,  r.  133,  227,  371,  o36;  V.  47,  p.  498.) 

Chicago  St.  Paul  A  Kansas  City.— {See  Map).— Main  lines  (all 
steel)  Chicago  to  8t.  Paul  and  St  Joseph,  690  mi  es;  Hayfield  to  Central 
Iowa  J  and  ion  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  4c,  in  Iowa,  10  miles;  total  owned  811  miles.  Leases,  St. 
Paul  to  Minneii polls.  10  miles ;  Chicago  terminals  10  miles;  Dubuque  to 
Aitken.  16  miles:  Des  Moines  terminals,  l>a  miles;  total  leased  37*3 
miles.  Total,  849  miles;  but  only  829  operated,  20  miles  belrg  leased 
to  Iowa  Central. 

Organized  May,  1886.  Amalgamated  December,  1887,  wita  Minne- 
sota A  N.  W.,  which  was  chartered  in  1854.  Operations  during  con- 
struction to  date  have  been  as  follows : 
9  mos.  ending 
June  30, 18!- 6. 


Gross  receipts  .. 
Oper.  exp.  *  taxes 

Net  income 

Interest  

Rentals 

Balance . 


$292,623 

199,485 

$93,137 

92,000 


Year  ending 

June  30,  1887. 

$1,216,110 

799,911 

$116,499 

345,170 


Yaar  ending 
June  30, 1888. 
$*  .',315,517 
),81K,523 


$  193,993 
595,725 
163.826 
sur.  $1,137         snr.  $71,328        def.  $i«0.553 


Av.  mileage  operated...  109  355  608 

Tonnage  mileage 16,2f3.297  71,164,238  187,092,5' 5 

Rate  per  ton  per  mile.  1-230  1-260  80c 

*  Including  $64,001  59  brought  forward. 

For  nix  months  July-Dec,  1888,  gross  earnings  on  the  lines  in  opera- 
tion were  $1,442,393  against  $l.v3%376.  The  rate  per  ton  p>  r  mile 
was  -97  in  December,  against  -826  in  Sept.  In  1889  all  lines  are  earn 
ing  more,  and  b  tter  net  earnings  are  lo.  ked  for. 

The  Co.  has  also  ill, 200.000  3-vear  notes  outstanding  due  1891.  M.  A 
N.  W.  mortg.  is  limited  to  $16,000  per  mile  of  road  plus  certified  cost  at 
par  of  terminals  in  cities  of  £0,000,  and  bridges  over  the  Mississippi  Kiv- 
er,  provided  maximum  does  not  exceed  $20,000  per  mile:  the  bonds  out- 
standing cover  the  road  between  (hie.  4  St  Paul  (400  m.)  and  other  road, 
total  511  m.,  with  bridge  at  St.  Pt.nl,  and  extensive  terminals  in  S'.  Paul. 
Minneapolis  and  Dubuque,  c.  St.  P.  A  K.  C.  1st  M.  is  limited  to  $20,000 
per  m.  of  mad  plus  certified  cost  at  par  of  terminals  in  cities  andof  equip 
ment  as  regain  <l  over  the  whole  sysiem,  provided  maximum  does  not  ex- 
ceed $25,.  CO  per  m.  on  total  mile  *ge  owned ;  the  bonds  outs'anding  are 
thus  1st  mortg.  upon  300  miles  between  Des  Moines  and  St.  loseph  and 
alf.o  upon  sundry  equipment  together  with  terminals  In  St.  Joseph  and 
Kansas  City;  and  further  have  a  lieu  up;tn  the  remaining  511  miles, 
subject  only  to  the  Minnesota  A  Northwestern  bonds  as  authorized. 
Common  stock  S14.8!)  2,900.  par  of  shares  $10f). 

A.  B.  Sticuney.  Pres't,  St.  Paul,  »finn.  W.  I,  Boyle.  Vice  Pres't.  40  Wall 
V48    "'"fT"    {V'  4°'  P'  200,  255,  771;  V-47'P-353'531'  593,595; 

Chicago  St.  Panl  Minneapolis  A  Omaha.— (See  map  Chicago 
A  .North western.)  Mileage:  Eastern  Div.— Eiroy  to  St.  Paul,  195  miles; 
River  Falls  Branch,  25  miles:  Still  water  Branch,  4  miles;  South  Still  water 
Branch  4  miles:  Kan  Claire  Branch,  3  miles;  Neillsville  Branch,  16  m.;  St 
ira'i.  !,. """eapolis,  11  m  (leafed);  total.  258  miles.  Northern  Division— 
■orth  Wisconsin  Junction  to  Bayfield,  178  miles;  Ashland  Junction  to 
Ashland,  4  miles;  Ashland  Shore  line,  1  mile:  Eau  Claire  to  Chicago 
Junction,  81  miles;  Superior  Junction  to  Duluth,  73  miles:  total, 
337  miles.  8t.  Paul  A  Sioux  City  Div. -St.  Paul  to  Sioux  City,  26:)  miles; 
Minneapolis  to  Merriam  June,  27  miles  (leased) ;  Lake  Crystal  to  El 
.""ill  i  mil's;  Heron  Lake  lo  Pipestone  55  miles;  Sioux  Falls  Junction 
to  Mitchell, 131  miles;  Luverne  to  Doon,  23  miles;  total,  5 54  miles. 
i«  na  V  • — f:'»'liigton  to  Omaha,  126  miles;  Coburn  June  to  Ponoa, 
6  miles;  Missouri  River  transfer,  2  miles;  Norfolk  Branch  to  Emerson. 
««  miles;  Wakefield  to  Hartlngton,  34  miles;  Wayne  to  Randolph,  22 


miles;  total,  245  miles.  Total,  1,394  miles  (33  miles  of  whloh  under 
lease.)  Proprietary  road,  5  miles.  Total  of  all,  Deo.  31, 1887, 1.399 
miles.  This  was  a  consolidation  July,  '80,  of  the  Chic  St.  P.  A  Mluneap . 
(formerly  West  Wisconsin),  the  North  Wisconsin,  and  the  St.  P.  A  S.  City. 

Pref  erred  stock  has  a  prior  right  to  non-oumulative  dividend  of  7  per 
oent  from  net  earnings ;  but  common  is  never  to  receive  more  than  is 
paid  on  preferred.  Dividends  on  pref.  stook  have  been :  From  1881  to 
1881,  inoluslve,  7  per  oent;  in  1835,  W;  from  183<i  to  1883,  Inclusive, 
6  per  cent;  In  1889.  to  date,  1. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
(or  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  and  53,800  shares  of 
preferred  at  an  average  of  104-04— the  total  cost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Chic  A  Northwestern  Company  . 

In  1888  gross  earnings  were  $6,414,422 ;  net,  $1,759,183. 

Report  for  1887  was  in  Chronicle,  V.  46,  p.  411.    The  land  sales 
1887  were  30,671  acres  for  $89,078,  including  lots;  land   contracts 
and  notes  on  haud  Dec  31,  1887,  $2,495,571;  lands  undisposed  of, 
621,141  acres.    Earnings,  Ac,  were  as  follows : 


1884. 
Receipts—  $ 

Netearnings 1,777,909 


INCOME  ACCOUNT. 

1885. 


Net  from  land  grants 

Other  receipts 

Total  Income.... 
Disbursements — 

Rentals  paid 

Interest  on  debt 

Div.  on  pref.  stock.. 
Rate  of  dividend  .... 
Loss  on  prop,  roads. 
Tot.  dlsbursem'ts 
Balance  surplus 


2,093,659 

721,995 

33,235 

2,641,255      2,848,889 


651,125 
212,221 


49,174 

1,320,146 

787,976 

(7) 
13.085 


62,982 

1,331,324 

675,408 

(6) 
12,524 


1886. 
$ 
2,304,692 
741,065 
73.959 
3,119,716 
$ 
117,009 
1,337,956 
675,408 
(6) 
9,624 


1387. 
$ 
2,307,258 
654,501 
39.954 
3,001,713 
9 
82,233 
1,337,956 
675,108 

16> 
8,409 


2,170,361 
470,891 
-(V.  46,  p.  302,  319,  411;  V.  17,  p.  170,  396 


2,085,238 
763,651 


2,139,*t»7 

979,719 

V.  48,  p.  372.) 


2,104,061 
397.652 


Chicago  A  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, III.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware 
houses,  elevator,  Ac,  48  miles  of  roads  and  135  miles  of  traok  In  all 
Including  2d,  3d,  4th  and  siding  track  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Ohloago),  and  about  400  aores  of  real  estate.  This 
company  leases  its  road  for  right  of  way  Into  Chicago  an,d  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic  A  E. 
111.,  the  Chic.  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chic.  8.  Fa  A  Cat. 
roads;  the  annual  rentals  stipulated  exceed  the  Interest  charge  consid- 
erably. Stock,  $5,000,000;  par,  $100.  The  bonds  are  liable  to  be 
redeemed  at  any  time  at  105  by  a  sinking  fund,  which  Is  provided  for  by 
Increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  payment* 
in  1838  about  $35,009,  applying  only  to  1st  mjrtgage  oonds ;  (see  last 
drawing,  V.  4°,  p.  159).  The  general  moi  tgage  of  1889  was  Issued  for 
improvements,  for  which  additional  rentals  will  bo  received.  The  sink- 
ing fund  will  lo  about  $6,000,  increasing  by  interest  on  bonds  retired. 
In  1888  gross  receipts  were  *803,495;  surplus  over  fixed  charges,  $277,- 
961 ,  against  $168,829  in  1887.    (V.  47,  p.  2jl;  V.  48,  p.  159.) 

Chicago  A  West  Michigan. — Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mioh.,209  miles;  branches — Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  Frultport  to  Muskegon, 
10  miles;  Kirk's  Junotlon  to  Plokand's  Junction,  3  miles;  Muskegon 
to  Port  Sherman,  6  miles;  Woodville  to  Muskegon  River,  18  miles ; 
Mears  to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles;  White 
River  Junction  to  Baldwin,  20  miles;  total  operated,  414  miles.  In 
1887  leased  to  Chlcag  .A  Ind.  Coal  RR.,  about  18  miles. 

Organized  as  successors  of  Chicago  A  Mich.  Lake  Shore  Jan.  1, 1879, 
and  consolidated  In  Sept.,  1831,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also  outstanding 
$24,000  G.  R.  N.  A  L.  S.  2d  Div.  7s,  due  June  !,  1905. 

Dividends  since  1880  have  been:  In  1881  and  1332,  2L3  per  cent;  in 
1883.3;  iu  1884,4;  in  1885,  IH;  In  1886,  3 ;  In  1887,  2»a;  In  1888,2; 
in  1889  to  date,  1. 

Report  for  1887  was  In  Chronicle.  V.  46,  p.  770.  In  1888  gross  oirn- 
ings  were  $1,417,801;  not,  $370,900;  surplus  over  ouargo*,  $139,860; 
dividends,  (2  per  cent)  $123,001 ;  balance,  $16,35 a.    (V.  43,  p.  189.) 

Chippewa  Valley.— Projected  from  Mount  Pleasant,  Mioh.,  to 
Manistee,  about  120  miles.    Trustee  of  mortgaga  is  Oantral  Trust  Co. 

Cincinnati  Hamilton  A  Dayton.— Owns  from  Cincinnati,  O., 

to  Dayton,  O.,  60  miles;  MoComb  to  Dasnler,  9  miles;  Bowling  Green 
RR..  6  miles:  Troy  A  Piqu*  RR..  8  miles;  leases— Dayton  A  Mlohlgau, 
Dayton  to  Toledo,  142  miles;  D  shier  to  Finllay,  11  miles;  Cincinnati 
Hamilton  A  Indianapolis,  Hamilton  to  Indianapolis,  99  miles.  Total 
operated,  324  miles.  lit  Aug.,  1883,  the  Cin.  Rich.  A  Chicago  was  trans- 
ferred to  the  Chioago  St.  Louis  &  Pit  sburg. 

In  June,  1887,  authority  to  issue  $10,000,000  prot  stock  was  voted 
and  part  was  issued  under  the  Ives  management,  but  was  oontested. 

Tho  bonds  Issued  In  1887  are  a  seooud  lien  on  the  main  line,  60  miles, 
ind  also  cover  the  road  from  MoUomb  to  Desldor,  9  miles,  the  perpetual 
leases  of  the  Dayton  A  Michigan  and  Cincinnati  Riohuioud  A  -^uioagj 
roads  and  $1,3.16,653  of  debt  claimed  to  be  due  from  the  Cincinnati 
Hamilton  A  Ind.  Hit.  Co. 
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Subscribers  will  couler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables.1 


Chicago  it  West  Michigan— Stock,  ne* 

Chic.&  Mich.  L.8.KB,  1st  M.,New  Buff,  to  St.  Jo.c* 
Gr.  Bap.  Newaygo  A  Lake  8h.,  RB..lst  niort.  ..c* 
Qen'l  M.  ($12,000  p.  mile),  1st  M.  on  242  miles  0" 

Chippeira  Valiey-lst  M.  g.  $&£  for  $1 ,800,000. ..«" 

Cincinnati  Hamilton  <£  Dayton— Stock 

Preferred  stock,  Series  A  A  B 

Consol.  mort.  ($996,000  are  7s)  $  A  £,  s.  f e* 

2d  mortgage,  gold — c* 

Cin.  Ham.  &  I.  (Junction)  RK.,  1st  mort.. guar 

Cincinnati  Indianap.  St.  Louis  <£  Chicago — Stock.. 

Indianapolis  Cin.  &  Laf.  M.,  1st  an  64  miles c 

Cin.  A  Ind.,  1st  mortgage 0 

do  2d  M.,  guar e 

Gen.  let  M.  g.,  s.f.  1  p.  o.,but  bonds  not  dr'n-.cfcr 

Consol.  mort.,  drawn  at  105, s.  f.  1  percent c* 

Cincinnati  Lafayette  A  Chicago,  1st  mort..  gold  c. 

Oinn.Jack.it  Hack .— Ut.eonsol.,  g.<$10,000  p.m.)  c' 

Cincinnati  Van  Wert  &  Mich.,  lit  mort o* 

do  do       2d  M,  inc.,  non.cuiu..red.  at  100 

Cincinnati  Lebanon  it  Nor.— In  ni.  (for  $200,000).  c 

Cincinnati  it  Muskingum  Valley— 1st  mortgage 

Cincinnati  Hew  Orleans  <&  Texas  Pacific— Stock 

Oin.  Richmond  it  Chic— 1st  mort.,  guar 

Oin.  Richmond  it  Ft.  IT.— 1st  mort..  gold,  Int.  guar. 

Cincinnati  Sandusky  A  Cleveland— Stook 

Preferred  stock 

1st  M.,8.Day.AC.  (Vlad.Riv.  &  L.  E.)  dr"n  at  100.. c 

2d  mortg.  Cine. .  Sandusky  A  Cleve o 

Consol.  1st  M.  ($3,000,000)  gold c 

Cincinnati  it  Springfield — 1st  mortgage,  guar c 

2d  mortgage .  c 


Miles 

of 
Road. 


414 

127 

36 

414 

324 

324 

60 

"99 

413 

151 

21 

21 

389 

175 

56 

331 


38 
148 
336 
36 
86 
190 
190 


170 

43 
48 


1875 
1887 
1873 

1867 
1862 
1867 
1886 
1880 
1871 
1881 
1831 
1881 
1886 
1870 

1866 
1871 


1866 
1868 
1888 
1871 
1872 


SIp»V°ri     Amount 
Value.  ]0"tstandiug 


$100 

1.000 

1,000 

1.000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1.000 

1000  *o 

1,000 

1,000 

1,000 

100  Ac 

1,000 

1,000 

100 

1,000 

1,000 

50 

50 

1,000 

l'.db'o 

1,000 
1,000 


$3,150,200 

480.000 

576,000 

2,970,000 

(0 

4,000,000 

1,000,000 

2,891,000 

2,000,000 

1,800,000 

10.000,000 

43  1.000 

297,000 

789,780 

6,864,000 

792,000 

869,000 

2,066,000 

1,200,000 

379,500 

140,000 

1,500.000 

3,000,000 

560,000 

1.800,000 

4,015,750 

428,500 

236,000 

1,100,000 

1 ,195.000 

2,000,000 

651,000 


INTEREST  OR  DIVIDENDS. 


1 
8 
8 
5 

2 
1 

,6,7 
I'ag, 
7 

1>4 
7 
7 
7 

lg. 
6 

7g. 
5  g. 
6 
6 
5 
7 
3 
7 

lS- 

3 

6 

7 

?«■ 

7 


j  Bonds— Princi- 
pal, When  Due. 


Rate  per    When  j  Where  Payable,  and  by   Stocks— Last 
Cent.     Payable  Whom.  Dividend. 


F.  A  A. 
M.  &  8. 
J.  A  J. 
J.  A  D. 
J.  A  J. 

Q.'-F. 
A.  A  O. 
J.    &  J. 
J.    A  J. 

Q.-M. 
F.  A  A. 
J.  A  D. 
J.   <fe  J 

Q.-F. 
M.  A  N. 
M.  A  S. 
J.   A  D. 
J.   A   J. 

J.  "&  "j. 
J.   A  J. 

J.  "*"j. 

J.   A  D. 

M.  AN. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.   A  J. 


Boston,  26  Soars  B'ding 

do  do 

N.  Y.  Union  Trust  Co. 

Boat..  Nat. Webster  B'k. 

N.  Y.  A  London. 


N.  Y.,  Winslow  L.  A  Co. 
do  do 

do  do 

do  do 

C'inelnnati.Treas.Office. 

N.  Y,  Drexel,  M.  A  Co, 
do  do 

do  do 

N.  Y.,  Central  Trust  Co, 

N.  Y.,  Drexol,  M.  A  Co. 

do  do 

N.  Y.,  Sheldon  &  Co. 

do  do 


Cinn.,  4th  Nat'l  Bank. 
Jan.,  '86.  op.  last  paid  . 
Cincinnati.  Co's  Office. 
S.Y.,  Winslow,  L.  A  Co. 
N.Y.,  Winslow.  h.  A  Co. 
Bos'n  Office,  3  Mer.  Row 

do  do 

Boston,  Nat.  Revere  Bk. 

Bos.  Office,  3  Mer  Row. 

N.Y.,UmonTr.ABoston. 

N.  Y.,  U.  S.  Trust  Co. 

do  do 


Feb.   15,   1889 

Sept.  1,  1889 

July  1,   1891 

Deo.   1,  1921 

Jan.     1,    1929 

May  1,   1887 

Feb.    1,  1889 

Oct.  1.  1905 

Jan.  1,  1937 

Jan.    1,   1903 

Mar.  15, 1889 

Feb.  1,  1897 

Deo.  1.  1892 

Jan.  1,  1892 

Aug.  1, 1936 

May  1,  1920 

Sept.  1, 1901 

Deo.  1,  1936 

Jan.  1, 1901 

Jan.  1,  1930 

Jan.,  1916 

Jan.  1, 1901 

Feb.  28,  18S9- 

Julyl,  1895 

June  1, 1921 

Feb.  11,  1889 

Nov.  1,  1888 

Feb.  1,  1900 

June  1,  1890 

Jan.   1,  1928 

April  1,  1901 

Jan.  1,  1902 


In  June,  1887,  a  controlling  interest  In  the  stook  of  the  Terre  Haute  A 
Indianapolis  RR.  was  purchased.  The  failure  of  H.  S.  Ives  A  Co.,  in 
August,  1887,  placed  the  affairs  of  this  company  in  a  complicated  situ- 
ation. The  securities  in  its  treasury  had  been  used  largely  for  lo  ins. 
and  preferred  stock  to  an  unknown  amount  had  been  issued  and 
pledged  by  Ives  A  Co.  This  matter,  with  a'  1  others  pertaining  to  the 
years  1887-8,  were  explainei  in  the  President's  report  in  V.  46,  p.  769. 

Dividends  on  common  stock  since  1882  have  been  :  In  1833.  9  per 
cent;  in  1884,  6;  in  1885,  6;  In  1886,  7;  in  1887,  6;  nothing  since.  On 
series  A  and  B  pref.  stock  from  Jan.  1, 1883,  to  July,  1886,  at  rate  of 
6  per  cent ;  from  July,  1886,  ti  date,  at  rate  of  4  per  cent  yearly. 

From  April  1 ,  1888.  to  Of  c.  31,  1888  (9  months),  gross  earnings  were 
$2,674,895;  nit,  $1,165,049;  surplus  over  flxod  charges,  $521,327. 

Fiscal  year  ends  March  31.  R-port  for  1887-83  was  in  Chronicle, 
V.  46,  p.  788. 

1885-86.  1886-87.  1887-88. 

Gross  receipts $2,856,559      $3,122,141      $3,480,198 

Operating  expenses  and  taxes..  $1,813,899      $1,947,218      $2,037,273 
C  H.  AD.  div.,  com.  and  pref..        236,940  325,259  120,000 

Interest 490,718  507,443  576,959 

D.  A  M.  dividends 182,020  132,024  171,401 

Miscellaneous _J,j?*2_  73.542 

Total $2,673,577       $2,920,756     S2,97».l>.> 

Netsurplus $182,982         $-z0l,385         $101,023 

—(V.  46,  p.  769,  802,  V.  47.  p.  170,  563. 

Cincinnati  Indianapolis  St.  Louis  A  Chicago.— {See  Map.)  — 
Owns  from  Cin.  to  Lafayette.,  Ind.,  174  miles;  Lawrenceburg  branch, 
4  miles;  Harrison  branch,  8  miles;  Fairland  F.  AM.  Road,  38  miles; 
and  Cincinnati  Lafayette  A  Chicago  (leased),  76  miles;  Vernon  Green. 
A  Rush.,  44  miles;  Kankakee  A  Seneca  (one-half  owned),  43  miles;  Col. 
Hope  A  Green.,  26  miles;  total  operated,  413  miles,  but  statement  of 
earnings  for  1 887-88  below  covers  only  303  miles. 

This  company  was  formerly  the  Indianapolis  Cin.  A  Laf.,  which  road 
was  sold  in  foreclosure  Feb.  2, 1880,  and  this  company  organized.  In 
Feb.,  1689,  consolidation  with  Clev.  CoL  Cin.  A  lad.  was  arranged. 

The  new  4  per  cent  mortgage  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  other  bonds  as  they  fall  due.  The 
sinking  fund  for  these  bonds  is  1  per  cent  yearly  of  the  amount  of  out- 
standing bonds ;  payments  lapse  when  bonds  cannot  be  purchased  at 
1021«  and  Interest.  There  are  also  $23,750  Ind.  Cin.  A  Laf.  funded  cou- 
pon 7s  due  Sept ,  1890. 

Dividends  since  1880  have  been :  In  1881,  6  per  cent;  in  1882,  6;  in 
1883.  3;  In  1884,  0;  in  1885,  1;  in  1886,  *H;  in  1887,  5;  In  1888,  5;  in 
1889  to  date,  1»4. 

From  July  1, 1888,  to  Jan.  31,  1889  (7  mos.),  gross  earnings  were 
•1,619,644,  agst.  $1,61 1,959  in  1887-8;  net,  $563,710,  agst.  $605,840. 

Fiscal  year  ends  June  30;  report  for  1887-8  was  In  V.  47,  p.  380,  383. 

INCOME  ACCOUNT. 

1884-85.  1835-86.  1886-87.  1887-88. 

S  $  8  ft 

Net  earnings 935,678  986,872  1,052,296  1,076,823 

Disbursements — 

Interest  on  bonds....          624,482  624,234  643,267  514,653 

Dividends (3)  210,030  (4%)332,500  (5)500,000 

Miscellaneous 29,015  18,814  15,582  4,559 

Total  distiureem'ts.  653,527  853,078  991,349     1,019,212 

Balance,  surplus 282,151  133,794  60,947  57,011 

— (V.46,p.  102.251.255,352,480,609,802;  V.  17,p.f  1,,226,  380,1383 
V.  18,  p.  221,  250.) 

Cincinnati  Jackson  A  Mackinaw.—  Owns  from  Carlisle, 
O., north  to  Addison,  Mich.,  188  mil™-,  Allegan  to  Dundee,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  311  miles. 
This  Co.  was  formed  Feb.  12, 1886,  by  consolidation  of  the  Clncln.  Van 
Wert  &  Miou.  RR.  and  the  Jackson  A  Ohio  RR,  In  1837  purchased  th 
Mich.  A  Ohio  sold  In  foreclosure.  • 

The  bonds  are  Issued  at  $10,030  per  mile,  covering  also  equipment 
which  cost  about  $1,000,000.  The  authorized  Issue  of  1st  consol.  bonds 
Is  $6,000,000;  pref.  stock  6  p.  o.  non-cumulative,  $7,350,000.  and  oom 
mon  Btock,  $13,500,000.  of  which  $11,269,500  common  and  $5,882,000 
pref.  were  outstanding  June  30, 1888,  par  both  $100.  Of  the  1st  consol. 
mort  ,$1,200,000  will  bo  used  to  retire  the  same  amount  of  Oin.  Van 
Wert  A  Mich.  1st  mort.  bonds,  due  1901,  which  are  a  first  lien  on  81Hl 
miles  (called  the  Central  Division)  between  Cecil,  O.,  and  Greenville, 
O.;  of  the  $5,682,000  pref.  stook,  $1,200,000  Is  In  trust  for  retiring  same 
amount  of  the  2d  mortgage  inoomes,  now  being  exchanged.  See  abstraot 
of  mortgage  (Central  Trust  Co.  of  New  York,  trustee)  Vol.  45,  p.  571. 

Fiscal  year  ends  June  30.  For  year  ending  June  30, 1888,  gross  earn- 
ings were  $520,465;  expenses,  $414,187;  net  $106,278;  Interest,  rentals, 
eto.,  $.129,941.  For6mos.  July  l.toDec.  31,1888,  gross  earns.  $317,184; 
net,  $<J7,726.-(V.  47,  p.  563,  801.) 

Cincinnati  Lebanon  A  Northern.— Cincinnati,  O.,  to  Dodds,  O., 
36  miles;  branches,  2  m  ea;  total,  38  miles.  This  Co.  was  formed  in 
1885,  as  successor  of  th  ( Unn.  Northern,  sold  In  foreclosure.  Stook  Is 
$088,000;  par,  $100.  In  1887  gross  earnings  were  $111,717;  net,  $25,- 
477;  surplus  over  charges,  $20,177. 

Cincinnati  A  Muskingum  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,    O.,    148  miles.      Sold   under   foreclosure   Deo.    3, 


'69,  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  the  sale  of  the 
road  was  made  in  1887.  Gross  earnings  In  1886.  $391,132;  net,  $74,- 
511 ;  interest  $105,000 ;  deficit,  $62,155.  In  1887  gross,  $411,054;  net, 
$44,695;  deficit  under  fixed  charges,  $102,252.  Amount  due  lessee 
Deo.  31,  1887,  $1,081,013,  and  for  coupons  up  to  July,  1888,  not  pre- 
sented, $263,550.    Capital  stock,  $3,997,320. 

Cincinnati  New  Orleans  A  Texas  Pacific.  {See  Map).— Thisia 
the  company  organized  under  the  laws  of  Ohio  Oct.  8, 1881,  to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  is  held  by  the  Eng- 
lish companies,  the  Ala.  Great  So.  By.  Co..  Lim.,  and  the  Ala.,  New  Or. 
A  Tex.  Pac.  J.  Co.,  Lim.  The  Cincinnati  Southern  road  extends  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  The  Ala.  N.  O.  A  T.  P.  also 
controls  the  Vicks.  A  Mer.,  142  miles ;  Vioks.  Shrev.  A  Pac,  189  miles ; 
N.  O.  A  No.  East.,  196  miles:  and  Spanish  Fort  RR.,  13  miles.  See 
title  in  this  Supplement.  The  annual  report  for  1888  in  V.  48.  p.  326, 
gives  Information  as  to  the  condition  and  affairs  of  the  company.  The 
rental  due  the  Cincinnati  Southern  is  $912,000  till  1891,  $1,012,000 
till  1896,  $1,102,000  till  1901,  and  $1,262,000  till  1906.  In  1889 
the  Ohio  legislature  authorized  the  extension  of  the  lease  of  the  Cinn, 
Southern.  See  V.  48,  p.  250.  Dividends  since  1881  have  been:  In 
1882,  l>fl  per  cent ;  in  1883,  3:  in  1889,  to  date.  3. 

From  Jan.  1  to  Jan.  31, 1889  (1  mo.),  gross  earnings  were  $319,378, 
against  $277,626  in  1888;  net,  $121,000,  against  $71,785. 

The  annual  report  for  1888  in  V.  48,  p.  326,  gave  the  following  in- 
come account  for  lour  years : 

1885.  1886  1887.  1888. 

Gross  earnings $2,681,546    $2,882,172    $3,377,552    $3,621,490 

Working  expenses...      1,616,735       1,753,879      2,034,572       2,419,536 
Netearnings $1,064,811    $1,128,292    $1,342,980    $1,204,954 

Deduct — 

For  taxes $93,800         $79,700         $82,214         $80,658 

Forrental 812,000  834,043  912,000  912.000 

Total $905,800       $913,743       $994,214       $992,658 

Surplus  revenue $159,011        $214,549       $348,766        $^12,296 

— (V.46,p.  252;  V.  48,  p.  221,  250,  326.) 

Cincinnati  Richmond  A  Chicago. — Owns  from  Hamilton,  O.. 
to  Indiana  State  Line,  37  miles ;  leases,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles ;  total  operated,  44  miles.  Leased  in  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  <£  Dayton  Co.,  but  in  Aug.,  1888,  lease  trans- 
ferred to  Chic.  St.  L.  A  Pitts.  There  are  2d  M.  bonds  for  $65,000,  due 
Julyl,  '89.  Capital  stock,  $382,600.  Deltcit  under  expenses  in  year 
ending  Mar.  31/83,  $2,812.  (V.  16,  p.  573,  V.  17,  p.  170,226.)- 

Cincinnati  Richmond  A  Fort  Wayne.— Owns  from  Rich 
mond,  Ind.,  to  Adams,  Ind.,  86  miles ;  leases  5  miles  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Bapids  A  Indiana,  the  rental  being  net  earnings;  in- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Cincinnati  Hamilton  A  Dayton  Company,  jointly.  Gross  earnings 
In  1887,  $418,508;  net,  $100,492;  loss  to  guarantors,  $30,961.  Gross 
in  1886,  $333,535 ;  loss  to  guarantors,  $-18,166.  Capital  stook,  $1,709,- 
313;  par  $50.  Total  advances  by  guarantors  to  Deo.  31,  '87,  $1,037,593. 

Cincinnati  Sandusky  A  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Daytou,  Ohio,  154  miles;  branch,  Carey  to  Findlay,  16  miles; 
leases  Columbus  Springfield  A  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  and  Dayton,  21  miles,  is 
leased  to  the  Clev.  Col.  Cinn.  A  Ind.,  leaving  190  miles  operated.  The 
preferred  sto  ok  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1838,  due  1928  (trustee,  Am.  Loan  A  Tr.  Co.  of  Boston),  was 
to  retire  the  preferred  stock  and  prior  bonds  when  due,  $2,600,000 
bonds  being  pledged  for  this  purpose.  In  April,  1881,  a  lease  was  made 
to  the  Indiana  Bloom.  AWest'n,  but  in  March,  1888.  road  reverted  to 
owners.  Dividends  since  187(1  have  been :  On  preferred,  6  per  cent 
yearly  to  date;  on  common,  in  1882,  2  and  10  in  stook  Col.  Sp.  A  Cin. 
RR.;  in  1884,  2;  in  1888,  5  out  of  judgment  agst.  I.  Bl.  A  W.;  in  1869,  to 
date,  2.      (V.  46,  p.  771;  V.  47,  p.  81,  103,  326;  V.  48,  p.  99,  129.) 

Cincinnati  A  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Col.  Oin. 
A  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  and  interest 
to  C.  A  S.  stook.  Interest  is  guaranteed  on  the  first  mortgage,  one-half 
by  the  lessees  and  one-half  by  L.  Shore  A  .Mich.  Southern.  Stook  Is 
$1,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  C.  C.  C.  A  I.  To  January,  1889.  tue  C.  C.  C.  A  I.  had  advanoed 
$2,872,869.  Gross  earnings  in  1887,  $1,202,065 ;  net,  $192,321; 
interest,  $185,570 ;  balance,  $6,571.  Gross  in  1888,  $1,190,789;  net 
over  expenses,  rental,  Ac,  $128,591;  def.  under  interest,  Ac,  $37,116. 

Cincinnati  Wabash  A  Michigan  Railway.— Owns  from 
Benton  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  O.  O.  O.  A  I. 
tracks  Anderson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  There  are  $81 2,000  bonds  deposited  as  collat- 
eral for  loan  of  about  $360,000.  Stock,  $2,044,039;  par  $100.  Gross 
earnings  for  1888,  $489,613;  net,  $118,951;  surplus  over  oharges 
$77,551.    J.  H.  Wade,  President,  Cleveland,  Ohlo.-(  V.  45,  p.  311, 533.) 

Cincinnati  Washington  A  Baltimore.—  {See  Map  of  Bait. 
Ohio.)—  Cincinnati,  O,,  to  Belpre,  O.,  193  miles;  branohes- Marietta  to 
Belpre,  11  miles;  Portsmouth  to  Hamden,  55  m  ;  Blanchester  to  Mile, 
boro,  22  ro.;  total,  281  m. 
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Subscriber*  will  confer  a  great  favor  by  glvln-  Immediate  notice  of  any  error  discovered  la  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  not* 
on  tint  page  of  tables. 


MOM 


of 
Road 


Mneinnati  Wabash  4  Michigan  — M.  ror *  1,000,000.0 

Cincinnati  Washing!  ■>'  d  Baltimore.— 

(1u.  A  ii;.lt  .  liit  M.,  Cin.  toC.  A  S.J imc  ,5m 

Baltimore  Short  Use,  1  M  inorlgagc.  assumed  ..c 

Prior  lien  mort..  (told  (1st  M.  on  240  mile) <• 

1st  M.  (BUbj.to  aofcveM.l.g.  ( *0,250,000  arc4>ssgu.c 

2d  mortgage,  gold c 

Sd  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after)  c 

1st  Income  uiort..  lioii-eiimulntivc,  gold 0* 

2d  Income  mort.,  non-cumulative C 

Cleveland  Akron  d  Ootumbus— Stock 

1st  mort.,  gold,  redeemable  ai  par  after  180J...0' 
General  mortgage,  gold  (for  $1,800,000) 

Cleveland  d  Canton— 1st  mortgage 

Cleveland  Columbus  Cincinnati)*  Ind.— Stock 

1st  mort.  Bel.  4  Ind.  (about  $21,000  red.  yearly) 

do  C.  C.  C.  &  I.  sinking  fund 

Cons.  M.  (s.  f.  1  p.o.)  drawn  at  100  unless  stamp'd 
General  consol.  mort.,  gold  (for  $12.000,000) 

OUvel.  Lor.  d  Wheel.— CI.  Tusc.  Val.  A  W.  1st  M..  .. 

Cleveland  d  Mahoning  Valley— Stock 

1st  mortgage,  extended c* 

Sdmortg.  (now  2d) o* 

Consol.  mon.  for  $3,000,000,  (reg.  Int.  Q— J.JcAr 
Nlles  A  New  Lisbon,  1st  mortgage o* 

Cleveland  d  Marietta.— 1st  mortgage cAr 

Oleve.  d  Pitts*.— Stock,  7  p.  ct.  guar,  by  Penn.  Co.. 

4th  mortgage  (now  1st) c 

Consolidated  sinking  fund  mort.  for  $5,000,000. c 

Constr'n  and  equip'tlno.  bds.,  Ser.  "A"  I  S.f.drn.o 

do  do  Ser. "  B"  J  at  lOO.c 

Clet.  SI.  L.  dKans.  Oil*— 1st  M.  (for  $7,000,000). e* 
Bridge  and  Terminal  M.  for  $4.000.000,  g o% 


165 

5 

30 

281 

231 

V81 
281 
281 
■-•81 
195 
144 
195 
161 
738 

119 

391 

391 

391 

158 

125 

67 

67 

125 

35 

225 
199 
199 


99 


Hate  I  Size,  or 

of  Par 

Bond*   Value. 


INTEREST  OR  DIVIDENDS. 


Amount      [>_♦_  __r 
OuUtandlng|B?£1Pr 


1S82    $1,000    As  collateral 


is:o 

1S71 
ls-:i 
iss:t 
1883 
1883 
1883 
1883 

1886 

1SS7 

1887 

1864 

1869 
1874 
1884 
1878 

1873 
1876 
1888 
1870 
1887 

1862 

1867 
1873 
1873 

lsss 

ISMS 


1  ,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

500  Ac. 

500  Ac. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000  I 
50 

500  Ac. 

500  Ac. 
l.OOOAc 

500  Ac 
1,000 
50 
500 
1,000 
1.000 
1,000 
1,000 
1,000 


500,000 

750,000 

500,000 

7,500,000 

3,040,000 

2,270,000 

3,214.000 

4,000.000 

4,000,000 

260,000 

1,215,000 

2,(  00,000 

14,991,600 

235,000 

3,000.000 

3.920,000 

3,205,000 

700,000 

2,759,200 

054,000 

487,900 

1,500,000 

500,000 

000,000 

11,247,036 

1,104,844 

1,982.000 

1,590,000 

48!>,000 

500,0(10 

520.000 


Cent. 

6 

7 
7 

4>*g. 
Vtgss  8« 

•     5  g. 

3-4 

5 

5 

1»« 
6g- 
5g. 
5 

IH 

7 
7 
7  or  6  g. 
6  g. 
7 

?*• 

7* 
6 

1*4 
6 

7 

7 
7 

5  g. 


When 
Payable 


A  A  O. 

J.  A  J. 

,1.  .*  ') 

A.  •    J. 

M.  A  N. 

J.  A   J. 

F.  A  A. 


J.  A  J. 
M.  A  8. 
J.  A  J. 
F.  A  A 
J.  A  J 
M.  A  N 
J.  A  D 
J.  A  J 
A.  A  O 
Quar. 
F.  A  A 
M.  A  8 
J.  A  J 
J.  A  .1 
F.  A  A 
Q.-M. 
J.  A  .1 
M.  A  N 
J.  A  J 
J.  A  .1 
J.  A.  D 
F.  A  A. 


Where  Payable,  and  by 
whom. 


New  York  Agency, 

Cin.,  C.  W.A  B.  Office, 
do  do 

N.Y., Farm's'  L.A1T.  Co. 
(is,  ^lay.'SS.cp.laet  paid. 
July,  88,  cp.  last  paid. 


Bonds—  pnuci 

pal.When  Du*\ 

Stoekt—Uuxt 

Dividend. 


No  interest  paid. 

No  Interest  paid. 

N.  Y.,  J.  A.  Horsey. 

do  do 

do  do 

N.Y.8.V.  White;  Bos.f.Tr 

N.  Y„  U.  8.  Trust  Co. 

do  do 

do  do 

N.Y.Tlrex.M.ACo  A  Lon 

N.  Y..  U  8.  Trust  Co. 

N.Y..  Union  Trust  Co. 

Cleveland,  Office. 

N.Y.,WInslow,Lan.ACo. 

do  do 

<lo  do 

N.  Y..  Union  Trust  Co. 

N.  Y.,  John  Paton  A  Co 

N.  Y.,  Farm,  L.  A  T.  Co. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Holland  Tr.  Co. 

do  do 


Oct  1912 

Jan.  1,  1900 
Deo.  1,  1904 
April  1,  1893 
Nov.  1,  1931 
Nov.  1,  1931 
Nov.  1,  1931 
I  Nov.  I,  1931 
Nov.  1,  1931 
Feb.  1,  1882 
Jan.  1,  1926 
I  Mar.  1,  1927 
July  1.  1917 
Feb.  15, 1889 
Until  Jan. 1899 
May  1,  1899 
June  1.1914 
Jan.  1,  1934 
Oct.  1,  1898 
Mar.  10,1889 
Aug.  1,  1893 
Sept  15,  1896 
Jan.  1, 1938 
Jan.,  1890 
Aug  1,1937 


Mar.  10,  1889 
Jan.  1,  1892 
Nov.  1,  1900 
Jan.  1.  1913 
Jan.  1,  1934 
uec.  1,  1927 
Aug.  1,  1938 


The  Marietta  A  Cincinnati  Co.  was  sold  In  foreclosure  Deo.  9,  1882' 
and  re-organlzatlon  was  made  Feb.  7, 1883,  ui.der  this  name.  In  Nov.* 
1888,  default  was  made  In  payment  of  coupons  on  some  of  the  1st 
mort.  bonds, both  6s  and  4>s>8,  and  on  Dec.  31, 1888,  Col.  Orland  smith 
and  Henry  C  Yergason  wire  appointed  receivers.  Reorganization  com- 
mittee. T.  E.  Hambleton.  E.  R.  Bacon  and  J.  H.  Davie.  The  Bait.  A  Ohio 
has  a  lien  against  the  property  in  a  judgment  for  $1,220,'.98,  declared 
a  prior  lien  by  the  court  in  March,  1889;  the  floating  debt  addi- 
tional Is  about  $668,000.  (Ste  Chronicle,  V.  48,  p.  37,  100,  127,  368.) 
The  <  oir.  stock  is  $5,886,100;  prel.,  $12.y93,200  ;  par  $100. 

Of  the  nret  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  4>s  per  cent  and  are  guaranteed  by  the  Bait.  A  Ohio  RR.  Co.  The 
income  bondholders  have  voting  power.  Baltimore  Short  Line  mort. 
covers  30  miles  of  main  line  from  Belpre  westerly.  The  $300,000  Soiito 
&  Hocking  Valley  bonds  due  in  1858  were  taken  up,  and  are  held  f  jr 
the  account  ot  the  company. 

For  the  year  ending  June  30,  '88,  a  report  was  giveu  in  V.  47,  p.  198 
Report  for  year  ending  Dec.  31, 1887,  was  In  Chronicle,  V.  40.  p.  536' 

INCOME  ACCOUNT. 

1884.  1885. 

Gross  earnings $1,854,308  $1,705,270 

Net  earnings $445,937  $240,440 

Disb  arse  me  nts— 


1886.  1887. 

$2,010,406    $2,238,004 

$547,463       $622,161 


Int.  on  bonded  debt.. 
Otner  int.  Amiscel 


$o92,072 
28,591 


$693,275 
1,213 


$693,175 
408 


$693,175 


Total  disbursein'ta .      $7*0,667       $091,488       $t;93,583        $693,175 

Balance,  deficit $274,730       $454,048       $146,120         $71,011 

— (V.46,p.  536;  V.47,p.28o.  498,  801;  V.  48,  p.  37,  66,  100,  127,328.) 

Cleveland  Akron  Ac  Columbus  Railway.— Owns  from  Hud- 
son, ()..  to  Columbus,  O.,  144  miles,  and  branch,  Kitbuok  to  Jauesville, 
60  miles ;  total.  195  miles.  The  Cleve.  Mt.  Vernon  &  Del.  was  sold  in 
foreclosure  In  1882,  and  reorganized  uuder  this  title  In  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  after  1890,  and  of  the  general 
mortgage  sufficient  were  held  to  retire  the  firsts.  Gross  earnings 
In  '8b,  $542,915;  net,  $130,532;  oharges,  $56,828.  Gross  in  '87,  $609,- 
530;  net,  $151,102  ;  surplus  over  fixed  cuarges,  $83,901,  out  of  which 
paid  dividend  (l>a  per  cent)  $60,000.    Repoit  for  -87  in  V.  46,  p.  677. 

Cleveland  Ac  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gmgciu  Nov..  1888.  The  Counotton 
Valley  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
wasorgauized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred ;  par  $100.  The  mortgage  of  $2,000,000  was  ^sued  to  change 
the  gauge  to  standard,  Ao.  (8ee  V.  46,  p.  228  )  The  full  report  for 
year  ending  June  iO,  1888,  was  in  V.  47,  p.  533.  The  gross  earnings 
for  year  ending  June  30,  1888,  were,  $j85,361;  net,  $124,675     sur- 

Jlus  over  iuUrest.  $99,252.  See  full  report  in  V.  47,  p.  533.  From 
uly  1,  1888,  to  Feb.  28, 1889  (8  months),  gross  earnings  were  $io2.- 
914,  against  $253,713  In  1887-8;  net,  $,7,435,  against  $80,524.  (V. 
46,  p.  200.  227,  320,  448,  480,  481,  677;  V.  47,  p.  81,  498,  533,  664; 
V.  48,  p.  127, 122.) 

Cleveland  Colnmbus  Cincinnati  &  Indianapolis.— Owns 
from  Cleveland,  O.,  to  Columbus,  O.,  138  miles ;  Gabon,  O.,  to  Indian- 
apolis, Ind.,  203  miles;  Delaware,  O.,  to  Springfield,  0.,  50  miles; 
total  owned,  391  miles.  Leases:  Cin.  A  Spring.  RR.,  80  in.;  Levering 
Station  to  Mount  Uilead,  2  in.;  Ind.  A  St.  Louis  RR.,  Indianapolis  to 
Terre  Haute,  72  in. ;  St.  L.  Al.  &  T.  H.  main  line,  East  St.  L.  to  Terre 
Haute.  189  miles;  Alton  branch,  4  miles;  total  owned,  leased  and  oper- 
ated, 738  miles  A  consolidation  in  April,  1868,  embracing  the  C.  C.  A  (J. 
anil  ilie  Bellefoutaine  roads;  subsequently  leased  Clnn.  A  Spring.  RR. 
.  and  St.  L.  Al.  A  T.  H.  RR.'s  main  line,  and  purchased  Ind.  A  St.  L.  RK. 

In  1882  the  Co.  acquired  control  of  the  Indianapolis  A  St.  L,  and  made 
a  new  lease  of  the  St.  Louis  Alt.  A  Terre  Haute's  main  line.  In  Feb., 
18r9,  consolidation  with  Oiu.  ind.  St.  L.  A  Cuic. was  arranged.  The 
sinking  fund  provision  of  consolidated  bouds  may  be  canceled  at 
oiu  ion  of  holders,  and  the  bonds  so  stamped.    (See  V.  48.  p.  398.) 

Dividends  since  1879  have  been:  in  1880,  2>s  per  cent;  in  1881,  5; 
in  18s3.  2;  nothlbg  since  till  1889,  1  'j 

Range  ot  Btock  prioes  since  18^2  lias  been :  In  1883,  54®81 ;  in  1884, 
28a>«9>s;  in  1885,  23<n6rt;  In  1886,  43i«a75i8;  iu  1**7,  47^363; 
In  1888,  421s»U5;  In  ls80  to  Mar.  22.  inclusive,  05^374%. 

From  Jan.  I  to  Jan.  3 1,  18sy  (1  mo),  gross  earnings  were  $569,920, 
against  $574,994  iu  1888:  net.  $11'>.659.  a^lnst  $lac,930;  deficit  uu- 
der fixed  charges,  $4d,413,  agali  st$iu,304. 

In  1888  gross  earnings  (including  cin.  A  Spring,  aud  Ind.  &  St. 
Louis)  were  $7,611,41*,  against  $8,056,008  in  1887;  net,  $2,281,685, 
against  $2,820.-78;  surplus  over  interest  aud  taxes,  $339,993,  against 
0797,001  in  1887. 

The  annual  report  for  '88  was  in  the  Chronicle  V.  48,  p.  321  and  397. 

On  the  C  C.  A  I.  C.  proper,  the  results  for  four  years  were  as  follows  : 


Earnings—  1885. 

Paasenger $797,679 


Freight 

Hall,  express,  Ao..  .. 

Total  gross  earn'gs. 

Oper.  exp.  A  taxes. . . 

ret  earrings 


2,471.863 
1*6.865 


3,4o6,  to7 
2,812,182 


1886. 
$849,168 
2,S77,157 
194.165 
3,920,190 
2,699,361 


1887. 
.  $991,445 
3,170,  Hi  1 
196,380 
4,358,3  >9 
2,915,931 


1888. 
$l,li>9,()98 
2,9 15,5 ->6 
198,715 


Keeetpts— 

Net  earnings 

Rentals,  interest,  Ac. 

Total  Income 

Disbursements— 
Interest  on  debt.... 
Miscellaneous 


INCOME  ACCOUNT. 

1885.  1886. 


644,225 
213,032 


1,221,129 
26:1,626 


1887. 
$ 
1,442,458 
258,004 


1888. 


1,240,466 
130,430 


857,257       1.484,755       1.7C0.462 


659,385 
79,896 


702,310 
2,133 


700,675 
1,800 


1,370,896 
698,550 


4,223.1*99 
2.983.533 


644,225       1,221,129        1,442,458      1,240,400 


Total  disbursem'ts  739,281  704,943  702,475  698,550 
Balance  surplus '117,976       *  779,812       "997,987       -672,346 

*  From  the  surplus  as  here  given  each  year,  there  was  spent  for  addi- 
tions to  property:  In  1885.  $177,144;  in  1886,  $188,418;  in  1887, 
$422,007;  in  1888,  $210,640. 

-(V.  40.  p.  320.  399,  410,  413,  537.  738.  827;  V.  47,  p.  108,  256,  381, 
531,  533,  663,  801;  V.48,  p  221,  250,  324,  397.  398.) 

Cleveland  Lorain  A  Wheeling.— Owns  from  Lorain.  O..  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bellauv,  O.,  6  in.  The  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
as  Cleveland  Lorain  A  Wheeling.  Common  stock  Is  $1,000,000  and 
preferred  $1,600,000.  There  are  also  $150,000  1st  mort.  6  per  cent 
bonds  (int.  J.  A  J.),  due  July,  1895  In  '87  gross  earnings  were  $1,102,  - 
882;  net,  $366,021.  Dlv.  3  p.c.  on  pref.  stojk  iu  '87.  (V.  46,  p.  609,  676. ) 

Cleveland  A  Mahoning  Valley.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re- 
organized New  York  Penn.  A  Ohio  RR.  till  196.';  the  rental  is  $502,180 
per  year.  Dividends  have  been  paid  at  irregular  period*,  and  amount 
to  11  or  12  percent  per  annum.  The  new  bonis  lu  1888  (trustee  of 
mortgage.  Cent  Trust  Co.)  were  for  dbuble-traokiug  between  Cleveland 
and  Youngstown,  for  tc  -initials,  and  $1,141,000  reserved  to  retire  prior 
bonds  in  1893  and  1895.-1  V.  46,  p.  708  ;   V.  47.  p.  593.596.) 

Cleveland  Ac  Marietta.— Operated  from  Marietta,  O..  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May, 
1886,  and  reorganized,  and  $2,000,000  new  stock  issued.  In  year 
ending  June  30,  1887,  gross  earnings  were  $s00.617;  net.  $03,103 ; 
surplus  over  interest  and  rentals,  $34,382.  In  1887  8.  gross.  $326,215; 
net,  $60,761.    A.  T.  Wlkoff,  Pres't.,  Cambridge,  Ohio. 

Cleveland  A-  Plttsburs.— (See  Map  Penn.  RR.)  Cleveland,  O.,  to 
Rochester,  Pa.,  124  miles;  branches— Bayard,  O.,  to  New  Phila.,  31 
miles;  Yellow  Creek  to  Bellaire,43  miles;  leases.  Rochester  to  Pittsburg 
(P.  Ft.  W.  AC),  26  miles;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1,  1872.  Rental,  7  per  cent  on  existing  capital 
(10  per  cent  on  the  old)  and  $10,000  per  year  for  company  expenses, 
the  lessees  assuming  all  liabilities.  The  sinking  fuuds  in  ls88  redeemed 
$92,510  consols  of  1900  and  $43,000  of  series  A  aud  B  construction 
and  equipment  bonds. 

For  the  year  ending  November  30,  1388,  the  gross  receipts  were 
$3,221,154,  an  I  the  deficit  to  lessee  after  making  all  payments  was 
$ ,  against  a  deficit  of  $2  7.248  In  1887.    (V.  43,  p.  9.1.) 

Cleveland  Mt.  Loain  A  Kansas  City. —Projected  from  Alton, 
111.,  with  bridge  over  the  Missouri,  td  Kana*s  Ciiy,  275  miles;  and 
from  Alton  to  St.  Louis,  20  miles;  oomoiete.i  from  St.  Charles,  Mo.,  to 
Matsens,  22  miles,  and  under  coustructiou  between  St.  Ch  rles  and  Al- 
ton, 20  miles  and  from  Mitsous  westerly  30  miles.  Tills  is  the  'entral 
Miss  iiiri  RR.  sol  i  in  foreclosure  and  reorganized.  rruste«  of  first  inortv 
gage  is  i  'i-ii'.  l'r.  Co.,  of  bridge  mortgage,  Ho;la  id  Trust  Co.  Pho  latter 
mortgage  provides  lor  thn  b  idging  of  ta\e  Mississippi  at  Al'onand  the 
Missouri  at  St  .Charles  and  Arrow  Rock;  it  covers  also  termiu  il  prop- 
erty lu  Alton,  St.  Louis  and  Kansas  City,  for  whioii  and  the  St.  Louis 
bridge  $1.5u0.000  only  is  to  be  used,  the  ba  anoe  beinir  reserved  for  the 
other  bridges,  if  required.    Stook  is  $1,500,000  ;  par  $100. 

Colorado  Central— ISee  Map  of  Union  Pacific)— Denver  to  Golden 
16miles;  Golden  to  State  line.  106  miles;  D  mver  Juu  tion  to  LiSaile, 
151  miles;  aad  narrow  gauge  lino  from  Golden  to  Georgetown,  35 
miles,  and  Forks  Creek  to  Central  City,  11  miles;  leajes  lino  from 
Colorado  Junction  to  Wyoming  StatA  line,  9  miles;  total  operated,  398 
miles.  It  is  owned  by  the  Union  Pacific,  whloh  bolls  $1,697,000  of 
above  bonds.  The  mortgage  trustees  are  Fred.  L.  Ames  aud  Jay 
Gould.  Of  the  old  8  per  cents  $37,000  are  yet  out.  Stook, 
$6,230,300  dross  earnings  In  1837.  $1,592,974;  net,.  $'(i4,958;  In- 
terest, $336,030;  dividend  ( 1  per  cent),  $.!4tf,212;  surplus,  $49,716. 

Colorado  Midland.— (See  jfap*-Owns  from  Colorado  Springs  to 
Newcastle,  Col.,  233  miles:  kapen  brsnoh.  19  miles;  Jerome  Park 
branoh,  15  mlies:  total  completed  1888,  267  miles.  At  Colorado 
Springs  conneciion  Is  made  with  Denver  aud  Pueblo  over  the  Denver  At 
8anta  Fe  road,  which  has  lust  been  constructed  lu  the  Interest  of  tha 
Atchison  Topeka  A  Santa  Fe.  The  stock  is  $s,000,000;  par,  $100.  See 
abstract  of  1st,  mort.  In  V.  45  p.  540.  and  application  to  Stock  Exchange 
In  full  In  V.  48,  p.  69.  Central  Trusi  'ompauy  of  New  York  is  trustee 
of  tne  1st  mort..  and  F.  D.  Tapp  >n  of  the  2  I  and  3d  morts.  Interest  on 
2d  and  «1  mm  tragi's  Is  ciuuul'ttlve,  but  payment  not  obligatory  till 
1891  and  1893  respectively.  For  tue  year  1888  gross  earnings  were 
$1,369,410;  net,  $263,767.    (V.  46,  p.  289,  077,  738 ;  V.  48,  p.  69.)  mst 
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DESCRIPTION 


For  explanation  of  column  headings,  4o..  see  note* 
on  first  page  of  tables. 

Colorado  Central— l»t  M.,  new.  (815,000  per  mlle)c 

Colorado  Midland— Ul  ul..  gold  ($25,000  p.  nillejo' 
2d  M.llstM.  Jerome  P.  Br.).  Inc.  earn,  till "!» I  ,tr .« 
?d  M.  (for$).000,00(').g.,  Income  cum.tiU'03  c- 
Equip  bds.  (f  bOO.000),  dr'n  at  105  (s.f.  In  "JO),  c 

Columbia  4  Greenville—  1st  more,  gold 0* 

2d  mortgage o* 

Columbia  J  Port  Deposit—  1st  mortgage 

Volumbut  *  rum.  Midland— 1st  niort 

Columbus  d  A'aslrrn— 1st  m.  for  93,000,000 gold. 0 

Oolumbut  Hocking  Valley  it  Toledo— Stock. 

Ool.  A  H.  V.  1st  M.,  (reg.  9300.0O0  by  Trea».).o* 

Col.  A  II.  V.  2d  mortgage  bonds o' 

CoL  4  Toledo,  1st  M.  (Columbus  to  Toledo) o 

do  2dM.  do  do       

Ohio  A  W.  Vs.,  1st  M o 

Consul,  mortgage,  gold  (for  914.500,000) C 

Gen.  M.,  jr..  on  road  4  Hocking  Coal  4  RK.  C0...0 

Oolumbut  Springfield  <t  Cincinnati— 8100k 

1st  mortgage c 

Columbus  it  X«nto— Stock  J  8»6  p.c.r'lP.C.  ASt.L.; 
1st  mortgage 0*  J  Penn.  RRgua's  lease. 0* 

Concord— Stock 

Concord  it  Claremont—  1st  mortgage e 

Concord  it  Ports.— Stock,  7  p.  cren'l.  99  yrs.  Conc'd 

Conn,  it  Possum.— Pref.  stock,5-6p  cren'l, 99 yrs.c* 

1st  mortgage C 

Massawippi  st'k,  guar,  same  dlr.  as  Conn.  4  Pass. 

do         bonds,  guar,  by  Conn.  4  Pass 0* 

Newport  4  Riohford  1st  M.,  guar,  by  C.  4  P  .  .0 

Connecticut  Rivet — Stock 

connecting  (Phila.)— 1st  mortgage,  endorsed 0 

fjorning  Coicanmgue  it  Antrim — Debentures o* 


Miles 

of 
Road. 

323 
252 
267 
207 

164 

164 

40 

71 

62 

325 

121 

121 

118 

118 

85 

325 

325 

44 

44 

55 

55 

141 

71 

47 

147 

110 

37 

37 

22 

56 

7 

78 


Date 
of 

1879 
1886 
1888 
1888 

1888 

1881 

1881 
1869 

lssl 
1888 

1867 
1872 
1875 
L880 

1880 
1881 
1884 

1871 

I860 

1874 

1873 

1869 
1881 

1864 

1383 


.-i/.-.  or 

?« 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
5004c. 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 

50 
1,000 

50 
1,000 

50 

r.oo  A* 
100 
100 

100  4c 
100 
1,000 
1,000 
100 
.1,000 
1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per     When 
Cent.     Payable 


$1,701,000 
6,250.000 
1,500,000 
•J.i  00,000 

303,000 
2,000,000 
1,000,000 
1,882.000 
2.000,000 
1,260,000 
11,690,300 
1,401,000 

777.000 
2,500.000 

600.000 
1,584,000 
8.0O0.OO0 
1,378,000 
1,000,000 
1,000.000 
1,786,200 

302,000 
1,500,000 

500,000 

350,000 
2,500,000 
1,500,000 

400,000 

400.000 

350,000 
2,580,000 

991.000 
1.250.000 


7 

5«- 

6  g. 
6g. 

8* 

7 
6 

6  g. 
13Sg  st'k 
7 
7 
7 
7 
7 
5g. 

I* 

7 

Z>« 

7 

5 

7 

3»« 

2>« 

7 

m 

6g. 

5 

2 

6 

6 


A.  A  O. 

J.  A  J. 
F.  4  A. 
M  A:  * 
M.  A  N. 
I.  A  8. 
J.   A  D 


J.  A  J. 
J.  A  D. 
F.  A  A. 

M   A  N. 

A-    8. 

4  J. 
4  O. 
A  A. 
A  J. 
A   J. 


Where  Payable  and  by 
Whom. 


N  Y.U.POf.AUn.Tr.Co 
N.Y.,  Central  Tr.Co. 
a>  New  York  City. 

do  do 

N.  Y..8.  S.  Sands  A  Co. 

N.Y.,  Rich  4  Dun. 2  Wall 

do  do 

Phila..  Penn.  RR. 

N.Y..  Farm's'  L-ATr.Co. 

New  York  City. 


Bonds— Prlnel' 

pal, When  Due. 

Stocks-Lout 

Dividend. 


M 

4   8. 

Q.-M. 

rfi  S. 

M 

A  N. 

.1. 

4  J. 

J. 

A  J. 

F. 

A  A. 

A. 

A  O. 

F. 

A  A. 

.1. 

A  J. 

J. 

A  J. 

< 

.-J. 

H 

A  H. 

U 

A  N. 

N.  Y..  Chase  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.,3  Merchants'  Row 
do  do 

Columbus,  O. ,  Treasurer 

N.  Y.,  Am.  Exeh.  N.  B'k 

Bost.AManchester.N.H. 

Bost.,  Treasurer's  ollice 

Boat.  AManohester.N.  II. 

Bost.Safe  Dep.A  Tr.Co. 
do  do 

do  do 

do  do 

do  do 

B09t.,B.4A.RR.,8prlng. 

Phila.,  Penn.  RR.  Otitic. 
Phila.  Fidelity  Tr. 


July  1,  1909 

June  1,  1936 

!  Feb.  I,  1918 

May  1,  1913 

March,  1898 
Jan.  1,  1916 
April  1,  1923 

Feb.  1,  1893 
Jan.  1,  1914 
Sept  15.  1938 
Aug.  19,  1885 
O.I  1.  1897 
Jan.  1.  1892 

Aug..  1905 

Sept.,  1900 
May  10.  1910 
Sept.  1,  1931 
June  1,  1904 
Feb.  11.1880 
Sept.  1,  1901 
Mar.  10,  '.999 
Sept.  1,  1890 
Nov.    1,  1888 

Jan.  1,  1894 

Jan.,  18fc9 
Feb.    1,  1880 

April  1,  1893 
Feb.  1,  1889 
Jan.  1,  1890 
Jan.  1.  1911 
April  1,1 869 
1900-'l-'2-'3-'4 
May    1,   1898 


Columbia  A  Greenville  (8.  C.)—  {See  Map  of  Rich,  it  W.  P.  Term) 
—The  company  owns  from  Columbia  to  Greenville.  8.  C,  143  m.;  branches 
to  Abbeville  and  Anderson,  21  m.;  total  164  m.  Also  owns  Laurens  RR., 
Similes;  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  A 
Col.  RR.,  69  m.  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000 ;  common  stock.  $1 .000- 
000;  par  of  shares  $100;  due  other  companies  Sept.  30, 18S8,  $399,350. 
All  the  common  stock  was  pledged  by  the  Richmond  &  W.  P.  Terminal 
Co  under  Its  collateral  trust  deed,  and  in  May,  '86,  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross 
earnings  on  all  lines  were  $*  59,468;  net,  $102,264;  interest  and  rentals, 
8242.176;  deficit.  $139,912.  In  1887-8,  gross  earnings,  $620,073;  net 
9193U«i5;  interest  and  rentals,  $247,025;  def.  $53,860.  (V.  46,  p.  699.,' 

Columbia  A  Port  Deposit. — Owns  from  Columbia,  Pa.,  to  Port 
Deposit,  Md.,  and  branch,  44  miles.  Operated  by  Penn.  RR.Co.  (which 
owns  $1 ,922,000  7  per  cents)  as  agent,  but  arrangement  may  be  termin- 
ated on  three  months'  notice  by  either  party.  Rental,  net  earnings. 
Rental  in  1887,  $61,648;  deficit  under  charges.  $70, 1 03;  in  1888,  rent- 
al $139,913;  surplus  over  charges,  $1,325.  Capital  stock,  $497,100, 
par  $50;  floating  debt  (coupons)  $1,058,120  in  1889. 

Columbus  &  Cincinnati  Midlaud.  -Line  of  road,  Columbus 
O.,  to  Clinton  Val.,  O,  71  m.  Opoued  la  Nov.,  '81.  Stock,  $2,000,000. 
The  company  has  a  50-years  tratlic  agreement  with  the  Baltimore  & 
Ohio  and  Cin.  W.  A  Bait,  companies.  Gross  earnings  in  1886,  $320,259. 
net,  $112,795.  In  1887,  gross.  $340,121;  net,  $123,666;  def.  under 
fixed  charges,  $11,334.    Orland  Smith,  Pres.,  Cincinnati,  Ohio. 

Columbus  A  KastcrnKalliray.— Owns  Columbus  June  .  O..  (Juno- 
C.  C.  C.  A  1)  to  Alum  Creek  June.  5  in.;  lladley  Juno  ,  O.,  to  Csuiiel- 
vllle,  O.,  44  m.;  Redtield  branch.  8  iu.;  other  branches,  5  m  ;  total 
owned,  b2  m.  Leases  Alnm  Creek  June,  to  Uadley,  O.,  (used jointly  wilh 
Tol.  AO  Cent.)  perpetual  lease,  21  m.;  Cin.  A  Musk.  Vsllcy  to  Zuiesvllle, 
5  m.;  C.  C.  C  4 T.,1  ni.;  other,  3  m.;  total  operated,  95  m.  The  Col.  A 
Eastern  RR.  wag  sold  Aug.  10, 1888,  and  this  company  formed.  Com- 
mon stock  outstanding,  $1 , OOo.OOO;  pref.  $1,000,000;  par  both  $100. 

Columbus  Hocking:  Valley  A  Toledo.— Owns  main  line 
from  Toledo  to  Pomeroy,  256  miles;  branches— Logan  to  Athens,  26 
Logan  to  New  St  raltsville,  13;  Monday  Creek  Junction  to  Nelsonvllle, 
17:  others,  13;  total,  325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  &  Hock- 
ing Valley.  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  4  RR."  joined  in  making  these  bonus.  The 
Central  Trust  Co.  of  New  York  is  trustee.  The  general  mortgage  of  1884 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"  Hocking  Coal  4  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  V.  4  T. 
The  divisional  bonds  originally  had  sinking  funds,  but  upon  issue  of 
consol.  niort.  of  1881  sinking  fund  payments  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  went  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  597,  and  the  C.  A  H.  V.  guarantees  the  Interest  on  the 
T.  A  O.  C.  1st  mortgage  bonds. 

Dividends  f  lnce  If  81  have  been:  In  1883,  2hi  per  cent;  in  1885,  13% 
In  stock;  nothing  since.  Stock.  $11,696, 3U0;  par$100;  special  oar  trusts, 
$300,000. 

Range  of  Btock  prices  since  1884  has  been :  In  1885, 18»43 :  in  1886, 
26'8®451a;  in  1887,  15-339%;  in  1888,  17»363»:  in  1889  to  Mar.  22,  in- 
clusive, 23*8328  "a. 

Annual  report  for  1888  in  V.  48,  p.  290 ;  income  for  four  years  was  as 
follows : 

INCOME  ACCOUNT. 
1880.  1886.  1887.  1888. 

Receipts—  9  9  $  9 

Gross  earnings 2,311,003       2,361,403       2,595,583       2,875,515 

Nctearnings 977,306  966,169  993,684        1,221,853 

Miscellaneous 11.841  44,485  28,579 


Total  receipts.. 

Disbursements— 

Int.  on  bds.  A  car  tr. 

Int.  on  float's  debt.. 

Int.  to  Pa.RR.on  l'se 

Miscellaneous 

Tot.  dlsburse'ts. 


977,306 

884,564 

61,58(1 

22,002 

1,490 


978,010       1,038,169        1,250,432 


940,925 
42,832 
22,88] 

18.7.50 


979,557 
18,629 
21,048 


981,020 

23,758 

24,086 

3,118 


970,542 
Balance snr.  6,764 


1,031,088  1,022,234  1,034.982 
def.  53,078  sur.  15,935  sur.  215,451 
— <V.  46.  D.  74,  102,351,677;  V.  47,  p.  50,  200,  353  410  530;  V.  48, 
p.  100,290.) 

Columbus  Springfield  A  Cincinnati.— Owns  from  Columbus, 
Ohio,  to  Bpringllcld,  Ohio,  44  miles.  Lease  to  Indiana  Blooiulngton  4 
Western  terminated  March  10,  1888,  and  road  has  since  been  been 
operated  by  Cincinnati  Sandusky  A  Cleveland.  Dividend  of  5  percent 
•was  paid  Aug.  6,  1888,  out  of  Judgment  against  Indiana  Blooiuiugton 
A  Western ;  In  1889,  to  date,  2.    (V.  47,  p.  108.) 

Columbus  A  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
55  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  from  Dec,  1869,  in  connection  mad  with  that  to  the  Pitts- 
burg Cincinnati  A  St.  Louts,  which  pays  B  percent  on  stock  and  pro- 
vides for  the  bonds.      Hie  lease  is  guaranteed  by  the    Pennsylvania 


Railroad  Company.  The  Columbus  4  Xenia  pays  823per  cent  dividend 
per  annum;  2l8  per  cent  March  10  and  Sept.  10  and  2  per  cent  June  10 
and  Deo.  10. 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua,  N.  H.,  35  miles  , 
Hookset  Branch,  3  miles;  total  owned,  38  miles;  leases— Concord  A 
Portsmouth,  47  miles;  Manchester  A  North  Weare,  19  miles;  Suncook 
Valley,  17  miles;  Nashua  kctou  4  Boston,  20  miles;  total  operated. 
141  miles.  In  Aug.,  1888.  two  suits  for  sums  amounting  to  $1,100,000 
were  instituted  against  this  company  by  the  Manchester  A  Lawrence 
and  Manchester  4  Lowell  companies. 

Dividends  of  10  per  cent  annually  have  been  paid  for  many  years. 

Fiscal  year  ends  Mareu  31.    Annual  report,  in  V.  46,  p.  677. 

INCOME  ACCOUNT. 

1884-85.         1885-86.        1886-87.         1887-88. 

..$1,100,804    $1,071,983    $1.16>i.847    $1,151,416 

$452,573        $179,475        $362,804 


Gross  earninzs... 

Net  earnings $106,379 

Disbursements— 

Rentals $113,319       $112,532 

Taxes  on  stock 37.755  36.872 

Improvements,  4c 104,091  152,314 

Dividends,  10  per  cent.      150.600       _150.000 
Total  disbursem'ts.    $405,166       $451,718 

Surplus $1,214  $855 

-(V.  46,  p.  077.) 

Concord   A    Claremont.— Owns    from 
N.    H.,   56   miles;   branch,    Oontoocookville 
15  miles;  leases  — Peterboro  4  Hillsboro  BR 
89  miles.    Capital  stock.  $112, 100. 
RR.  haviu 


$113,005 

37.359 

178,074 

150.000 


$39,700 

39,108 

132,910 

150,000 


$478,433 
$1,037 


$361,778 
$1,026 


Concord    to   Claremont. 
to    Hillsborough,  N.    H., 
18  miles;  total  operated. 
The  lease  to  the  Boston  A  Lowell 
„  been  held  invalid,  this  road  w.,s  operated  independently 
until  Nov.  1, 1887,  when  the  Boston  A  Maine  began  to  operate  it  under 
coitractwith  Northern  RR.    (V.  45,  p.  26). 

Concord  A  Portsmouth.— Owns  from  Portsmouth,  N.  II.,  to 
Manchester,  N.  H..  40>a  miles,  aud  branch  to  Suncook,  7  miles.  The  road 
was  sold  to  first  mortgage  bondholders  in  1857,  ai>d  leased  to  Concord 
RR.  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  ct.  a  year  to  present  stockholders.  There  is  no  .debt.  (V.  47,  p.  531.) 

Connecticut  A  Passumpslc— Owns  from  White  River  Junction, 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  The  lease  of  Massawippi 
Railroad  Is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1887,  this  road  was  leased 
to  the  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
stock  5  per  cent  per  annum  for  ten  years  and  6  per  cent  thereafter. 
In  Oct.,  1 887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1980  have  been:  In  1881,  5  per  cent;  in  1832 
and  18S3,  6;  in  188 1,  5>s;  in  1SS5  aud  since,  5. 

Connecticut  River. — Owns  from  Springfield.  Mass.,  to  South  Ver- 
non, Vt.,  50  miles;  branches,  6  miles;  total  56  miles;  also  leases  and 
owns  stoi  k  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keene,  N.  H.,  24 
miles,  but  keeps  accouuts  separate.  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $939.742 ;  net  income  over  rentals  and  Interest, 
$219,5a9;  in  1887-38.  gross,  $:)37,23  7;  net  $197,019;  total  available 
reven'ie,  $245,452.  Dividends  since  1876  hive  been:  FroaalsTT  to 
1885,  8  per  cent;  in  1886, 10;  in  1887  aud  1888,8;  in  1889  to  date,  4. 
— (V.  45,  p.  572,  791 ;    V.  46,  p.  510;  V.  1 7,  p.  B25.) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junction  to 

md  June,  Pa..  7 mile   1    Leased  to  Phil.  4  Trenton  for  999  years, 

and  with  that  road  operated  by  Pennsylvania  Rmlroact.    Rental  $139,- 

993,  wh'ch  pays  6  per   cent  on   $1,278,300  capital  stock  (par  $50), 

owned  by  Pennsylvania  RR 

Corning  Cowanesque  A  Antrim.— Owns  from  Corning,  N.  Y. 
to  Antrim,  Pa.,  53  miles;  branch,  Lawrenceville  to  Harrison  Valley 
Pa.,  32;  total  operated,  85  miles.  Consolidation  (January,  1873) 
of  the  Blossburg  4  Corning  RR.  and  the  Wcllshoro  RR.  June  1,  1874, 
tne  Cowanesque  Valley  RR.  was  absorbed.  These  lines  arc  leased  to  and 
operated  by  tno  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $150,000,  equal  to  6  per  cent  on  common  stock  aud  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly,  March  31,  Ac. 
Stock— com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  The  coal  line  of 
Phila.  A  Reading  and  N.  Y.  Central  Is  over  the  road  of  this  company, 
wldoh  jointly  guarantee  the  bonds  of  the  Pine  Creek  Railroad 
Company.  Earnings  in  1885-86,  $614,688;  net,  $202,209;  rental 
paid  C.  C.  4  A.  RR.,  $150,000;  surplus  to  lessee,  $52,208.  Earnings  in 
1886-87,  $651,367;  net,  $174,37(>;  rental  paid  C.  C.  A  A.,  $150,000; 
surplus  to  lessee,  $24,370.  -George  J.  Magee,  Prest.,  Watklus,  N.  Y. 

Coshocton  A  Southern.— Under  construction  from  Ooshooton, 
O  .  to  Zauesville,  about  30  miles,  to  be  completed  in  May,  1839.  Presi- 
dent. .1.  W.  Cassiughaiu,  Boston,  Ma<8. 

Covington  A  Macon.— Owns  from  Macon,  Ga„  to  Athens,  Ga., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capital  stock  $12,000  per  niilo.-(V.  46,  p.  173.) 

Cumberland  A  Pennsylvania. -Owns  from  Cumberland, Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  <  o..  which  guarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrlslmrg,  Pa.,  to  Potomao 
River  Md.,  82  miles;  leases— Martinsburg  ,t  Potomao  RR.,  12  miles; 
DillsburgA    '!  ui'g  RR.,  8  miles;  Southern  Pennsylvania   RR. 

23  miles:    controls   Mont,  Alto  RR.,  18   miles,  but  accounts  kept  sep- 


March,  1889. 
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DESCRIPTION. 


For  explanation  of  column  heading*,  Ac,  see  notes 
on  first  page  of  tables. 


Coihoeton  d  Southern -IkI  mortgage 

Covington  d  Macon-  lit  M.,  gold  («12,<>00  per  m.)o 

Cumberland  d  Pennsylvania— In  mortgage 

2d  m.,  ». f.  $20,000  yearly,  (guar.)  eU'ded  In  1888 

Cumberland  Valley— SUtek  ($484,900  is  preferred). 

lit  A  2d  Ms.,  2d  $109,500.  due  April.  1908 

Southern  Pennsylvania  (leased),  lit  m,  gold — o' 

Danbury  d  Nor.Stook.  ft  P.  e.  gu.  90  yr*.  Houi.  RR. 
lit  and  2d  mortgage!  (2d  M.  due  July  1, 1892). c* 

Consolidated  mortgage o 

General  mortgage o 

DaytonFt. Wayne dOk  e»0»-6tock  <$  15 ,000,000).. 

Dayton  d  Mich.-Com.  stook  (3"s  %guar.C.  H.AD.). 
Preferred  stock,  (8  percent,  guar.  C.  H.  AD.).... 
Coniol.  mort.,  guar,  prlnc'l  A  int.  by  C.  H.  A  D.  o 
Toledo  Depot  2d  mortgage 

Dayton  d  Union— 1st  M..  sinking  fund  (not  drawn)c 
Income  mortgage  bonds,  sink,  fund r 

Dayton  d  Western— 1st  M.,  guar.  L.  M.  andC.  A  X.c 

Dtbxare— Stook -6  p.  o.  guar,  till  '98,  P.  W.  A  B 
Mortgage  bonds,  convertible,  guar.  P.  W.  A  B    o* 

Del.  d  Bound  £r.-8tock— 8  %  gu.,  Phil*.  A  Read. 

1st  mortgage :--.v  ' 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line  r 

Delaware  Lackawanna  d  Western— Stock 

Consol.  mort.,  on  roads  A  equipm't,  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 

DeL  Maryland  d  Fa.— June.  A  B.— 1st  M.  to  State. 

Juno.  A  Breakwater,  2d  mortgage o* 

Breakwater  A  Frankford.  1st  mort.,  to  State 

Worcester  RK.,  litM.  (s.f.  not  in  operat'n)  gol'J.e' 


HDM 

Date 
of 

Size,  or 
Par 

of 

Road. 

Bonds 

Value 

30 

1887 

t  ... 

105 

1885 

1.000 

88 

1866 

1,000 

:<* 

LM8 

1.000 

125 

50 

52 

ftOOAo. 

24 

1870 

37 

50 

33 

•70-"72 

100  Ac. 

31 

1880 

1,001 

36>a 

1883 

100 

250 

152 

50 

152 

1871 

50 

142 

1881 

1801 

1,000 

32 

1879 

1,000 

32 

1879 

1,000 

37 

1864 

1,000 

100 

25 

85 

1875 

500  Ac 

31 

., 

27 

1875 

.---. 

4 

1879 

889 

50 

288 

1877 

1872 

1,000 

44 

I860 

44 

1879 

1,000 

19 

1873 

35 

1876 

500&C. 

Amount 
Outstanding 


•600.000 

1.200,000 

803,500 

&oo,ooo 

1.777,850 

270,500 

625,000 

Cm  i. (MX) 

400,000 

100,000 

150,000 

(t> 

2,40.1,171 

1,211,250 

2,675.000 

58,000 

225.000 

172.000 

495.00) 

1,555,211 

640,500 

1,742,000 

1,500,000 

242,000 

26,200,000 

3.074,000 

600,000 

400,000 

250,000 

800,000 

400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

««• 

6 

3 

8 

7g. 

2«s 

7 

6 

5 

1*4 
2 
5 
7 
7 
6 
6A7 
3 
6 
2 
7 
6 

1% 
7 
7 
4 
4 
4 
*g. 


When 
Payable 


J.  A  J. 
M.  A  S. 
M.  A  S. 
M.  A  N. 
Q.-J. 
A.  A  O. 
M.  A  S. 
P.  A  A 
J.  A  J. 
J.  A  J. 
A.  A  O. 

A.AO. 

Q.-J. 
J.  A  J. 
M.  A  8. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
J.  *  J. 
J.   A  J. 

Q.-F. 
F.  A  A. 
M.  A  N. 

Q.-J. 
M  A  .8. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 


Bonds— Princi- 
pal.When  Due. 
Where  Payable,  and  by    Slocks— Last 
Whom.  Dividend. 


Boat.  Internat'j  Tr.  Co. 
N. V.. Mercantile  Tr  Oo. 
N.Y..  Consol.Coal  Office 

do  do 

Phila.  and  Carlisle.  Pa. 
Phi)n.,T.A.BiddlcAOo. 
Last  paid  March.  1S7.">. 
Bridgeport,  Hous.  RR. 

rto  do  . 

do  do 

do  do 


1917 

Sept.   1.  1915 

March  1,1891 

May  1.  1891 

Jan.  1,  1889 

1904  A  1908 

Mar.   1.  1900 

Feb.  15,  1889 

July  1,1890-92 

Julv  I,  1920 

April  1,  1925 


N.  Y.,  Window,  L  A  Co 
do  do 

do  do 

do  do 

N.Y.,  Am.Exch.Nat.Bk. 


N.T.,  Bank  of  America. 
Dover,  Co.'s  Office. 

Phil.,  Fid.  I.T.A8.D.  Co. 

Phila.,  240  Si.  Third  St. 

P  hila.  .Guar.T.  A  S.D.Co. 

Phila.,Of..240  8o.3d8t 

N.  Y..  26  Exchange  PI. 
do  do 

do  do 

Phila,.  233  So.FourthSt 
do  do 

do  do 

do  do 


April,  1889 
April,  1889 
Jan.  1,   1911 
March  1.  1894 
Dec.  1,   1909 

After  1910 

Jan.   1.  1905 

Jan.,  1889 

July  1.   1895 

Feb.   19,  1889 

May,  1905 

May   I,   1899 

Jan.  21,  1889 

Sept.   1,  1907 

June  1. 1892 

Jan.,  1890 

Feb  ,   1899 

Jan  ,  I s98 

April,  1896 


ante;  total  controlled  and  operated,  143  miles.  Owns  or  leases  sev- 
eral factory  roads,  in  all  about  43  miles.  Of  the  stock,  $975,800  com- 
mon and  $237,200  prelerred  is  owned  by  Peun.  RR.  Co.  Large  advances 
have  been  niado  to  branoh  roads.  The  8o.  Pennsylvania  is  leased  for 
net  earnings;  no  interest  paid  on  bonds  since  March,  1875. 

In  1888  gross"  earnings  on  the  main  line  were  $752,711;  net,  $199.- 
849;  surplus  over  fixed  charges.  $178,203,  against  $165,411  in  1887. 
-(V.  48,  p.  221.) 

Danbury  A  NorwalW.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point.  South  Norwalk,  Conn.,  2619  miles;  branches  to  Ridgefleld  and 
Hawleyvllle,  together  10  miles;  total  operated,  36>s  miles.  In  July. 
1886.  a  lease  of  this  road  was  made  to  the  Housatouic  for  99  years,  the 
lessee  to  pay  interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  A  Chicago.— Road  from  Dayton,0.,to  Iron- 
ton,  162  miles  (the  former  Dayton  A  Ironton  road);  Dayton,  O-,  to  Del- 
phos,  96  miles ;  total,  258  miles,  and  projected  43  miles  from  the  main 
fine  to  Fort  Wayne.  This  company  was  formed  in  June.  1887,  by  con- 
solidation of  the  Dayton  A  Ironton  and  tho  Dayton  A  Chicago.  Stock 
authorized,  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888.  R.  D.  Marshall  was  appointed  reoelver.  Receiver's  certificates 
for  $432,000  are  outstanding.  E.  Zimmerman,  President,  Cincinnati. 
-(V.  46.  p.  102.  320.  371,  448,  738.) 

Dayton  A  Michigan.— Owns  Dayton,  <>.,  to  Toledo,  <>.,  141  m.,  and 
leases  Deshler  to  Findlay,  11  m.  Leased  May  1, 1863,  inperpctuity  to 
the  Cm.  Ham.  A  Dayton.  Lease  amended  Jan.  23, 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3>«per  cent  on  $2,128,600  common.    Of  the  common  stock  only 

t 2,128,600  is  iruarantoed  3>s  by  C.  H.  A  D.  Profit  to  lessee  in  1883-8 1, 
161,990;  1884-85.  $196,387;  1885-6,  $215,219;  1886-7,  $276,562; 
In  1897-8,  $363,933.  Due  lessees  for  advances,  March  31,  '88, 
$7 14,475.    (V.  17,  p.  708  ;  V.  48,  p.  127.) 

Dayton  A  Union. — Owns  from  Dodson,  Ohio,  to  Union  City,  lud., 
82  infies;  leases  Dayton  to  Dodson,  15  miles;  total  opeiated,  47  miles. 
The  Greenville  A  Miami  RR.  was  sold  out  Oot.  30, 1862,  ind  re-organ- 
lzed  as  now  Jan.  19, 1863.  Operated  by  trustees  since  Dec.  23,  1871, 
all  surplus  earnings  over  inter. --t  going  to  a  sinking  fuud  for  the 
redemption  of  I  Kinds  at  not  above  100.  Capital  stock,  $86,300;  par,  $50. 
In  year  ending  Oot.  31,  18i8,  gross  earnings,  $155,934 ;  net,  $58,123 ; 
surplus  over  charges,  $18,065. 

Dayton  A  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  tho  general  lease  to  the  P.  C.  A  St.  L.  The  lessees  are 
virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,000  are  7s. 

Delaware.— Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delmar  ?Md.  Line),  84  miles;  branches,  16  miles:  total  operated,  100 
miles.  The  Dorchester  A  Delaware  and  Queen  Anne  A  K.  railroads 
now  opeiated  by  P.  W.  &  B.  RR.  Tho  Delaware  Railroad  was  opened 
1855-60,  and  1s  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per 
cent.    In  year  ending  Oct.  31,  1888.  gross  earnings  were  $918,470;  net, 

f  275. 541;  interest  and  dividends,  $131,637;  surplus,  $143,901.  In  1886- 
7.  gross,  $736,0.55;  net,  30  per  cent  gross  earnings.  $220,817;  inteiest 
and  dividends.  $131,550;  surplus,  $8tf,267.  One-half  of  eaoh  year's 
surplus  goes  to  lessee  as  per  lease. 

Delaware  A  Round  Brook.— Owns  from  Bound  Brook  (Cent. 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles ;  total  operated.  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 
DM  interest  and  8  per  eent  on  stock  after  May,  1883.  Gross  earnings 
887,  $764,586;  net,  $407,159;  surplus  to  lessee,  $149,279. 

Delaware  Lackawanna  A  Western.— (See  Jfa/O.-^This  company 
operates  under  lease  an  extended  system  of  roads  in  New  York,  Penu- 
■ylvanla  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 
York  State  line.  115  miles;  branches— Scraut  on  to  Northumberland, 
80  miles;  Greenville  to  Winton,  Pa.,  8  miles;  to  Storrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Susquehanna  RR.,  31  miles; 
Greene  RR.  8  miles:  Oswego  A  Syracuse  Railroad,  35  miles;  Utica 
Chenango  A  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamtou  A  New  York,  81  miles ; 
leased  lines  in  New  Jersey— Chester  RR.,  10 miles;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomtteld,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
miles ;   Passaic  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  I,ackawanna  A  Western  formerly  paid  10  per  oont  on  its 
stock,  but  In  the  dull  times  1876  to  1880  no  dividends  were  paid :  in 
1880  3  percent  was  paid;  in  1881.  6*4 ;  in  1882. 1883,  and  1884,  8;  in 
1885,7%;  from  1886  to  1888  iiclusive,  7;  in  1SS9,  to  date,  1%. 

Prices  of  stock  yearly  since  1870  have  been:  1871,102311111;  1872, 
9l9112i«;  1873.  79i«al0«;  1874.  993112*3:  1875,  106>*9123;  1876, 
64»«9120%;  1877,  30*B977:  1878.  41 361 's;  1879,  43 S94;  1880,  68>s 
®110>4;  1881,  1079131;  1882,  ll(i'4n  ir.0'4:  1883,  lllis9131>s:  1881, 
86*4»  133*6;  in  18o5.  K2=k«H29-V  in  1880,  1 15914  i;  In  1887.  \2i^'a> 
139H;ln  1888,  123>sai45ie;  in  188a t>  Mar. 22, inclusive,  137"4»1445s. 

The  report  for  1887  was  in  Chronicle,  V.  48,  p.  126. 


re; 


EARNINGS   ASI'   EXIEN8E8. 

11:85.  1886.  1887.  1888. 

$  $  $  s 

Gross  rec'ts  all  sources. .  31,091,677  32,342,865  39.845,857  43,232,422 
Operating  expenses....  23,220.572  24,954,433  30,694.000  33,516.135 
Betterments,  equip.,  Ac .        443,182       164,029       810,061       967.605 

Total  expenses. 23,663,754  25,118,462  31,504,061  34,513.740 

Net  receipts 7,427,923    7,224,403    8,341,796    8,718,682 

INCOME  ACCOUNT. 
1885.     1886.     1887.     1888. 

Net  receipts 7,427,923    7.224,403    8,341,796    8.718,682 

Interest  and  rentals 5,187,089    5,186,711    5,203.419    5,218,419 

Balance,  surplus 2,210,834    2,037.692    3,138.377    3.503,263 

Dividends 1,965,000    1,814,000    1.834,000    1,831,000 

Rate  of  dividends 71*  7  7  7 

Balance  after  dividends.        275,834       203.692    1,304,377    1,666,203 

GENERAL  BALANCE  AT  CLOSE  OF   EXOH  H8CAL  YEAR. 

Assets—  1885.  1986.  1887.  1888. 

RR.,buildings,equipm'nt,  $  $  $  $ 

coal  lands.  &c 34,508,047  31,496,431  34,669.226  31,538,226 

Btks  and  bds.own'd,  cost.  5,374,918  4,770,651  5,735,779  5,873,340 
Net  cash  and  cur.  acc'ts.  *357,562  "897,331  '1,037,985  *2,582,749 
Materials,  fuel,  &c 941,372    1,221,174    l,246,97o    1,361,914 

Total 41,181,899  41,385,590  42,689,966  44,356,229 

Liabilities — 

Stock 26,200,000  26,203.000  26,200.000  26,200,000 

Funded  debt 3,674,000    3,674,000    3,674.000    3,674000 

Surplus  account 11,307,89)11,511,590  12.815,966  14.182,229 

Total  liabilities 41,181,899  41,38  5,590  42,689,966  44,356\22» 

*  Net  balance  between  liabilities  and  assets. 
-(V.46,p.  133, 201,253,610;  V.47.p.l61,594, 776;  V.  48,  p.  126.190.) 

Delaware.  JIary land  A  Virginia.— Road  extends  from  Harring 
ton  to  Rehoboth  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  Into  oontrol 
of  the  Phila.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oot.  31, 1889,  gro*s  earnings  were  $197.107 ; 
net,  $25,668;  deficit  under  interest,  $24,332,  against  $38,853  in  188S-7. 

Denver  A  RlofGrande  (3  feet.).— (See  JfcMO-Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Ounuison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  oonnecti 
with  the  Denver  A  Rio  Grande  Western,  to  Salt  Lake  City  and  Ogden, 
making  the  distance  from  Denver  to  Ogden  77 1  miles,  and  from  Pueblo 
to  Ogden  651  miles.  Branches  run  to  Leadville,  Dillon,  Red  Cliff,  Crested 
Butte,  Silver  Cliff,  Chaffee,  Aspen.Ouray  and  Hot  8priugs;  also  from  Pueb 
lo  to  Silverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap;  total  Jan.,  1888, 
1,462  m.  Small  branches  since  completed.  The  standard  gauge  and  road 
with  third  rail  '.completed  and  under  construction!  exceeds  500  miles. 

The  former  D.  A  R.  G.  Railway  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 1896,  and  sold  for  $15,000,000.  Reorganiza- 
tion was  made  under  the  title  of  Denver  A  Rio  Grande  Railroad  Co. 

Of  the  $42,000,000  consol.  gold  lids  (U  8.  Tr.  Co.,  trustee)  authorized, 
$6,382,500  were  reserved  to  retire  the  old  .bonds  when  due  and  $6,900, 
000  retained  for  acquiring  the  Denver  4  Rio  Graude  Western  or  to 
extend  the  Denver  A  Rio  Grande  to  Ogden.  Of  the  $45,500,000  com- 
mon stock,  $7,500,000  to  be  held  to  acquire  the  Denver  A  Rio  Grande 
Westro,  or  to  build  the  Hue  to  Ogden,  and  $1,350000  of  prof,  stock  re- 
served for  the  same  purpose.  The  pieferred  stockholders  have  the  right 
till  1891  to  eleot  twothirds  of  the  directors,  unless  dividends  are  paid 
out  of  net  earnings  for  two  full  years  on  the  preferred  stock,  after  whiot 
the  directors  shall  be  chosen  by  all  the  stockholders.  See  abstract  >t 
consolidated  mort.  in  Chronicle,  V.  47,  p  228. 

In  June,  1888.  the  improvement  mortgage  for  $5,0  00  per  mile  was 
issued  for  layiug  third  rail  and  other  improvement*;  trustee,  U.  8. 
Trust  Co.    (See  mortgage  abstraot  In  Chronicle.  V.  47,  p.  229.) 

Dividends  on  pref  stock  have  been:  In  1887,  2^  perceut;  in  1888, 
2^  per  csnt  in  cash  and  m  In  scrip,  subsequently  redeemed  in  cash. 

The  range  of  stock  prices  since  reorgantzati  >n  has  been:  Common  in 
1886,  14^935*4  (assessm't  paid);  in  1887.  2012*321»;  in  1888.  15SS23; 
in  1889  to  Mar.  22  inclusive,  15i«9l7ia.  Preferred  in  1886,  53*4®03V. 
in  1887,  52*8»6838:  in  1899,43i4a>55*4;  in'89.  to  Mar.  .!2,incl.,42>4945. 

Report  for  1987  in  Chronicle  V.  46,  pp.  572  and  574. 

From  Jan.  1  to  Oct. 30, 1888  (10  months),  gross  earnings  were  $6,396,- 
463,  against  $6.518.857 in  1887:  net,$2, 113,123,  against  $2,703,395. 

Earnings,  expenses,  Ac,  for  four  years  wore  as  fellows: 

1895.  1886.  183".  1888. 

Miles  operated  Dec  31...         1,317  1.317  1,34*  1.463 

$  $  $  $ 

Total  gross  earnings 6,119,054    6,738.077    7,983,418    7,669,654 

Operating  exoenses 3,935,273    4,227,417     4,742,048    5,104,682 

Netearnings 2,183,781    2,510,660    3,241,370    2,563,972 

Other  receipts 07,227  l(i,740         41.997         

Toal  income 2.251,007    2,557,405    3,283,037    2,563.972 
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Subscribers  will  confer  a  groat  favor  hy  giving  Immediate  notice  of  any  error  discovered  In  tbcse  Tables. 


DESCRIPTION- 


For  explanation  of  column  Leadings,  <&c,  see  notes 
on  first  page  of  ttples. 


Miles 


Denver  ct  Rio  Grande— Stock  ($45,500,000) [1 

Pref.  stock,  5  per  ct..  non-cunt.  ($23,000,000) II, 

1st  mort.,  gold,  sinking  fund c'.fcr 

Consol.  mortgage,  gold  (for  $42,000.000) 0'«r  1 

Improvement  mortgage  ($5,000  perniile)  g..c-&r  1 

Denv.it  R.Gr.West.— 1st,  g.  ($16,000 p.m.),cp.or  reg. 
Coup,  certs,  (see  V.  41,  p.  278)  pa1  able  a  .  will — 

Denver  South  Park  &  P«c— 1st  M.  gold,  sinking  fd. 
Cons  ol.  mort.  gold  ($17,000,  per  mile) 

Denv.  Tex.  d  Ft.  Worth— 1st  M.  ($20.0C0  p.m.lgold.c* 

Denver  Texas  <t  Gulf—  1st  M.  (*20,000  p.  m.) c&r 

Des  Moines  ct  Ft.  Dodge—  1st  »iort..  coup.,  guar 

1st  mortgage,  ineom",  guaranteed  by  C.  fi.  I.  A  P. 
Mortgage  on  extension ,  guaranteed  by  C.  E.  I.  &  P. 

Detroit  Buy  OUyctAlp. — 1st  Hurt.,  gold c 

Detroit  Grand  Haven  ctMil— 1st equip,  in.,  guar... c* 
Consol.  mort..  guar,  by  Grand Trunkof  Can c* 

Del.  Hillsdale  ct  S.  IT.— St    ;k,  1  %  rental,  L  S.&  M.S. 

Detroit  Lansing  ct  North.— Btiick,  common 

Preferred  stock,  (no  dividend  since  Feb  ,  1898).. 

Consol.  mortgage  (1st  molt,  on  163  miles) o* 

Ionia  <fe  Lansing,  1st  M.  Lansing  to  Greenville. C 

Baglnaw  &  West.  1st  M.,  endorsed,  gold c" 

1st  M.,Gr.E.L.*  D., 1st. $20,000  p.m.,endo-sed.o* 

Dubuque  d  Sioux  Oity—StocK 

1st  mortgage,  2d  division 

Gen.  M.  for  $3,000,000  held  bv  111  C'l,  g eAr 

Iowa  Fails  &  Sioux  City,  1st  M.  Ia.F.  to  S.City... 

Duluth  a  Iron  Range— 1st  mortgage oAr 


467 
467 

468 
468 
370 

iso 


138 

88 

88 

56 

218 

189 

189 

65 

331 

321 

222 

59 

43 

55 

524 

43 

143 

184 

118 


Date 

of 
Bonds 


1871 
1886 

1883 
1881 
1885 
1876 
1880 
1887 
1887 
1874 
1874 
1881 
1883 
1878 
1878 


1877 
1869 
1883 
1887 

1864 

1888 
1869 
1887 


Size,  or 

Par 
Value. 


$100 

100 

500.sc. 

500&0 

5(10 

1,000 

1,000 
1,000 
1.000 
l,000&o 
1,000 
1,000 
1.000 
1,000 

1,000 

200  Ac. 

100 

100 

100 

500  &c. 

1.000 

1,000 

1,000 

100 

500  Ac. 

500  Ac. 
l.OOOAc 


Amount 
Outstanding 


$38,000,000 

23,650,OC0 

6,382,500 

25,521,000 

3.000,000 

6,900,000 

(!) 
1,800,000 
2,925,000 

(0 
3,000,000 
1,200,000 
1,200,000 

672,000 
2,500,000 
2,000,000 
3,200,000 
1,350,000 
1,825,600 
2,510.000 
2,672,000 

770.000 

566,000 
1,103,000 
8,000,000 

586,000 
1,084,000 
2,339,500 
4,264,000 


INTKEESTjOKIDIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


1U 

7  g. 

4g. 

5g. 

6g. 

5 

7 

SI 

4 

8* 

6 
2 
3 
31* 

7 

8 

6g. 

5 

*a 

7 

5 


When 

Payable 

\r 

A  N. 

.i. 

A  J 

i. 

A  D 

M 

A   8. 

M 

&  s 

u 

A  N. 

.i. 

&  J. 

M 

A  N. 

A. 

&  O. 

I. 

&  J. 

.1. 

A  J. 

.1. 

&  J 

.1. 

A  J. 

A. 

&  o. 

A. 

&  o. 

,1. 

&  J. 

1-'. 

A  A. 

P. 

A  A. 

1. 

A  J. 

f. 

&   J. 

1. 

A  J. 

SI 

A  S. 

r. 

A  J. 

J. 

&  D. 

A. 

&  O. 

A. 

&  o. 

Ollice,47  Wm.  St.,  N.Y. 

N.  Y„  4th  National  Bk. 
do  do 

do  do 

N.  Y.,  4th  National  Bk. 
do  do 

May,  '83,  coup,  last  pd. 


N.  Y..  Mercantile  Tr.Co. 
N.  Y.  Co.'s  Agency. 

N.Y.,Ohic.R.I.APac.Co 
do  do 

do  do 

W.  Y.,  Farm.  L.A  Tr.  Co 

NYAp.Can  Bk.ComALo 
do  do 

Jf .  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 

Boston,  26  8ears  Bldg. 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 

do  do 

S.Y.,Ottice,216  B'dway. 
do  do 

do  do 

S.Y.,  Park  Bit.  B'lding. 

N.  Y.,  Office,  Mills  Bldg. 


Bonds— Princl- 

pal.When  Due. 

Slocks— Last 

Dividend. 


Nov.  12, 1888 
Nov.  1,  1900 
Jan.  1,  1936 
June  1. 1928 
Sept.  1,  1911 
Sept.  1,  1895 
May  1,  1905 
Jan.  1,  1921 
Nov.  1,  1937 
April  1,  1937 
Jan.  1,  1905 
June  1,  1905 
June  1.  1905 
Jan.  1,  1913 
Nov.  14, 1918 
Nov.  15, 1918 
Jan  5,  1889 
Feb.  15,  1887 
Feb.  15,  1888 
Jan.  1,  1907 
July  1,  1889 
July  1,  1918 
Sept.  1,  1927 
JaD.  22,  1889 
July,  1894 
June  1,  1938 
Oot.  1,  1917 
Oct.  1,  1937 


1885. 
$572,364 


1886- 
$'1,198,625 


1887.  1883. 

$1,713,317  $1,8:8,717 
1,182,500  295,625 

250,524  240,906 


Deduct— 
Interest,  taxes,  Ac. . . 
Div.  on  pref.  stock. . . 
Betterment  s 

Total  disbursements.    $572,364     $1,198,625    $3,146,341    $2,415,248 

Balance,  surplus.. .$1,678,643      $1,358,775       $137,064       $148,724 
»  Taxes  from  July  12  to  Dec.  31  only. 
—(V.  46,  p.  228,  254,  448.  510,  572,  574,  677,  738,  819;  V.  47,  p.  228, 
381,  442,  801 ;  V.  48,  p.  399.) 

Denver  <k  Rio  Grande  Western  (narrow  ga  iiiie).— (fee  Map.) 
—The  mortgage  covered  lines  in  Utah  Ter.,  about  469  miles  in  all,  of 
which  there  have  been  completed— Colorado  State  Line  to  Ogden,  Ut.,  31 1 
m.;  Bingham  Junction  to  Alta,  18  m.;  Bfmrham  Junction  to  Bingham,  16 
miles:  P.  V.  Junction  to  coal  mines  19  miles;  other  branches,  9  miles- 
total,  373  miles.  The  stock  issued  on  469  miles  is  $7,500,000;  par  $100. 
About  $1 ,000,000  bonds  were  issued  on  road  only  partially  completed. 

Bondholders  have  generally  accepted  the  proposal  of  August,  1885, 
viz.,  that  the  coupons  from  Sept.  1. 1886,  to  March  1, 1889,  inclusive, 
shall  be  paid  one-half  in  cash,  full  interest  being  resumed  with  Sept., 
1889.  8erip  bearing  5  per  cent  is  given  for  these  coupons.  Of  this  scrip 
$105  is  paid  by  current  payment  of  coupons  and  $195  matures  Sept.  1, 
1895,  but  it  may  be  redeemed  at  Co's  option  by  payment  in  full,  and  no 
dividend  on  s  tock  can  be  paid  till  it  is  redeemed.  The  full  interest  on  bonds 
la  $414,000.  but  under  the  plan  it  will  be  $428,283  In  '89.  and  afterwards 
$414,000  on  the  bouds,  and  5  per  ct.on  the  funding  certificates,  amount- 
ing to  $67,^75,  making  the  total  interest  charge  peryear  $481,275  as  the 
principal  of  c-rtlticatos  will  be  $1,345,500,  if  all  are  then  outstanding. 

In  March,  1889.  there  was  a  plan  on  foot  for  widening  the  gauge  and 
retiring  old  securities  with  new  issues.    See  V.  48,  p.  368. 

From  Jan  1  to  Jan.  31,1889(1  mo.)  gross  earnings  were  $121,900, 
against  $91,359  in  1888;  net,  $14,127,  against  $15,315.  The  annual 
report  for  1887  was  in  V.  46,  p.  536. 

In  the  year  1887  gross  earnings  were  $1,181,324  ;  net  $324,725  ;  sur- 
plus over  interest,  $74.2i7.  In  1888,  gross,  $1,369,892;  net  $378,791; 
surplus  over  charges,  $114,863.    (V.  46,  p.  254,  413,  536,  771,  801.) 

Denver  South  Park  &  Pacific  (3  ft.)— (See  Map  of  Union 
Pacific).— Denver,  Col.,  to  Baldwin  Mines  219  miles;  Garos  to  London 
Junction,  16  miles ;  Como  to  Leadville,  63  miles ;  Bear  Creek  Junction 
to  Morrison,  lo  m.;  other  branches,  17  m.;  total,  325  m.  New  stock,  to 
be  owned  by  Union  Pacific.  $3,000,000.  On  Nov.  1. 1888,  the  int.  was 
defaulted.  Both  morts.  are  to  be  foreclosed"  and  new  4*a  per  cents  at 
$11,100  per  mile  issued  and  deposited  as  collateral  for  a  Un.  Pac.  collat. 
trust  at  $1 0,000  per  mile,  o:d  bondbol  ters  to  receive  bonds  of  the  latter 
issue  at  par,  and  $22-50  in  cash  for  Nov.,  1888,  coupon.  (See  V.  48,  p. 
159.)  From  Jan.  1  to  Jan.  31,  1889,  (1  mo.),  gross  earnings  were 
$57,015,  against  $74,625  in  1-38;  deficit,  $27,808,  against  $23,995. 
In  1888.  gross  earnings,  $1,065,386;  deficit  under  operating  expenses, 
$104.550.  (V.  47,  p.  531,  563,  594  ;  V.  48.  p.  67,  159,  398.) 

Denver  Texas  6c  Fort  Worth.— (See  Map  of  Ft.  W.  ct  Den.  Co- 
operates "  Pan  Handle"  route  from  Denver,  Col.,  to  Fort  Wotth,  Tex., 
802  miles,  with  branches  57  miles,  opened  for  business  in  March,  1888. 
Of  this  it  owns  from  Trinidad,  Col.,  to  Texas  State  line.  125  m  ,  uses 
third  rail  over  the  Denver  A  Eio  Grande  from  Pueblo  to  Trinidad,  100 
m.  (and  branches  57  m.),  ana  controls  the  Den.  Tex.  &  Gulf,  Denver, 
Col.,  to  Pueblo,  126  m.,  and  the  Fort  Wor;h  A  Denver  City,  Texas  State 
line  to  Foit  Worth,  Texas,  450  m.  Bv  an  exchange  of  stock  in  1888  con- 
trol was  obtained  if  all  the  $8,985,000  stock  of  the  Fort  W.  *  Den.  Citv, 
except  about,  5,000  shares,  and  the  entire  issue,  $3,260,000,  of  Den. 
Tex.  A  Gulf  stock. 

The  company's  own  outstanding  stock  is  $18,000,000  (par  $100)  and 
a  large  majorry  of  it  is  deposited  in  trust  with  the  Mercantile  Tr.  Co.  to 
be  voted  on  as  a  committee  of  nine  stockholders  shall  direct.  The  Trust 
<".  *  certificates,  entitling  the  holder  to  dividends,  are  issued  in  its 
stead  and  listed  on  the  Ex<  liange.  Of  the  1st  mortg.  bonds  $1,000,000 
were,  set  aside  to  provide  for  construction  and  equipment  on  the  D.  A  E. 
G.  third  i all  line  Trinidad  to  Pueblo;  $200,000  for  terminals  in  Pueblo 
and  Trinidad,  and  balance  at  $20,000  per  mile  on  new  road.  Trustee  of 
mort.  Merc.  Tr  Co.,  Sidney  Dillon,  President,  No.  1  Broadwav,  N.  Y.— 
—(V.  40,  p.  418,  573,  707;  V.  47,  p.  256,  285,  802;  V.  48,  p.  37,  67,70.) 

Denver  Texas  6c  Gulf.— {See  Map  of  Ft.  W.  ct  Den.  C)— Denver  to 
Pueblo.  126  miles.  StocK  («3.26o,000)  all  exchanged  for  Den.  Tex.  & 
Fart  Worth  stock  and  roal  operated  as  its  northern  division.  Exten- 
sive terminal  grounds  in  Denver  and  coal  lauds  at  Franeeville  are  cov- 
ered by  the  tirst  mortgage.  Bonds  are  $i0,000  per  mile  and  $210,0  0 
[Of •  terminals,  Ac.  Trustee  of  mortgage  is  Mercantile  Tr.  Co.  (V.46,  p. 
413;  V  47,  p.  256,  802.) 

Des  ffloliies  4;  Fort  Dodge.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  miles, with  an  extension  56  miles  to  Eutliven,  connecting 
with  Chic.  Mil.  A  St.  Paul.    Common  stock,  $4,283,100;  pref.  $763,500. 

Leas'-d  from  Jan.  1.  1887,  to  the  Chicago  Book  Island  A  Pacific,  for 
re  at  h  rental  of  30  per  cent  of  the  gror-s  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  on  the  1st  mortg.  and  extension  bonds,  and 
2*8 p  c.  per  annum  on  the  Incomes,  and  road  was  delivered  June  2,  '87. 
In  1-M7  and  1888  rental  $101 

Detroit  Bay  City  A;  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
ER.,  to  Alpena.  106  miles;  Loon  Lake  Branch,  24  m.j  Mud  Lake 
Branch,  20  m;  other  branches  73  miles;  total  road  227  miles.    Has  a 


traffio  contract  from  Mich.  Central.  Stock  authorized  is  $2,000,000,  is, 
sued  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent  was  paid  Jan.  3 
1888,  at  the  office  of  H.  B.  Hollins  A  Co„N.Y.  From  Jan.  1  to  Feb.  28 
(2  mos.)  in  1889 gross  earnings  were  $80,262,  against  $62,531  in  1888; 
net,  $37,957,  against  $19,130.  In  1838  gross  earnings  were  $458,238; 
net.  $160,432;  surplus  over  oharges,  $10  432,  against  $73,619  in  1887. 
-(V.  45,  p.  85;  V.  46,  p.  74,  75,  1 99;  V.  48,  189. 

Detroit  Grand  Haven  6c  Milwaukee.— Owns  from  Detroit' 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  in  foreclosure  Sept.,  1878. 
The  bonds  are  guaranteed  bv  the  Grand  Trunk  of  Canada.  Stock 
$1,500,000;  par  $50.  From  Jan.  1  to  Jan.  31,  1389  (1  mo.),  gross 
e  irnings  were  £15,699,  against  £16,638  in  1888  ;  net,  £1.498,  against 
£1,562.  Gross  earnings  in  1886,  $1,241,033;  net,  $372,773.  In  1887, 
gross,  $1,194,309;  net,  $323,771;  surplus  over  fixed  charges,  $74. 

Detroit  Hillsdale  6c  SouthwesternT^Owns  from  Ypsilanti, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  &  Ind.  road  was  sold 
in  foreclosure  Jan.  28, 1875.  and  this  company  organized  by  the  bond 
holders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Mich.  Southern  Co.;  the  rental  is  $54,000  per  year -4  p.  ct. 

Detroit  Lansing  As  Northern.— Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  June, 
to  Big  Eapids,  Mich.,  63  miles;  Belding  Branch,  Ha  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile;  Saginaw  &  West.  EK.— Alma  to  Howard.  City, 
43  miles;  Gr.  Eap.  L.  &  Det.  ER.— Grand  Rapids  to  Grand  Ledge,  53 
miles;  total  operated,  321  miles.  The  Detroit  Lansing  &  Lake  Mich. 
was  foreclosed  in  1876  and  this  company  formed.  Dividend*  since  1876 
have  been:  On  common  stockiu  1880,  6;  in  1883,  6;  in  1884,  6;  in  1887, 
3 ;  in  1883,  nil.  On  preferred  stock  in  1879,  9"«  per  cent :  from  1880  to 
1834,  inc., 7  per  cent;  in  1885,  5>a;  in  1886,  8>s;  in  1887,7;  in  1888, 3>a. 

In  1888  gross  earning*  were  $1,041,800;  net,  $321,169;  charges,  $310,- 
516:  balance,  *lo,623,  against  $177,349  in  1887,  out  of  which  latter 
sum  were  paid  dividends  of  7  per  cent  on  preferred  stock.  (V.  46,  p. 
171,  770;  V.  47,  p.  21;  V.  48,  p.  188.) 

Dubuque  6c  Sioux  City— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls,  Dak  ,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles. 
In  April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  A  Minn.  EE.  lease  is  pending. 

In  Oct.,  1888,  ths  stock  was  increased  from  $5,000,000  to  $  ^,000.000. 
in  order  to  absorb  the  Iowa  Falls  &  Sioux  City,  Ced.  Ea  i.  &  Chic  and 
Chfr.  &Dak.  ERs.  See  V.  47,  p.  440.  111.  Cent,  owns  $7,897,300  stock 
and  aU  the  5  per  cts.    (V.  45,  p.  472,  768;  V.  46, p.  38,  448;  V.  47,  p.  440.) 

Duluth  dc  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  118  miles* 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mile  for  construction  and  $7,000  for  equipment, 
the  Metropolitan  Trust  Co.  of  N  Y.  being  trustee.  There  are  also  $3,- 
500.000  of  income  certificates  and  the  stock  is  $500,000.  There  is  a  land 
grant  from  Minnesota  of  about  ."106,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certificates  and  $400,000  bonds.  From  Jan. 
1  to  Nov.  30,  1888  (11  mos.)  gross  earnings  were  $633,015;  net,  $245,- 
857:  surp.  over  charges,  $^0,359.  Iu  1887  gro'S  earnings  were  $590,- 
145;  net,  $305,951.  H.  E.  Bishop,  15  Broad  Street,  N.  Y.,  President. 
-(V.  45,  p.  472;  V.  46,  p.  2 IS.  255,  371 ;  V.  48, p.  70.) 

Duluth  South  Shore  A;  Atlantlc-(£ee  Ifo^.-Dulufito  Bault 
Ste.  Marie,  403  miles  (of  which  43  m'les  from  Dulmh  to  Iron  Biver  is 
used  iu  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  is  leased  in  perpetuity  from  Marquet'e  Houghton  A  Ontona- 
gon Bail  way) ;  Soo  Junction  to  St.  Ignaoe,  43  mUes,  an  I M.  H.  ai  On. 
lines  not  inelud  :d  in  above,  114  miles;  total,  566  mile*.  At8ault  Ste. 
Marie  connection  is  made  by  bridge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sault.  This  oompauy  pur- 
cnased  at  judicial  sale  Oct.  20, 1886,  the  Datroit  Maekinac  &  Marquette 
Eaiiroad  and  property.  Owns  substantially  all  the  pref.  and  common 
stocks  of  the  Marquette  Houghton  &  Onton.  EK.,  160  miles,  which  It 
leases  in  perpetuity.     8  'e  abstract  of  first  mortgage,  V.  45.  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  D.  S.  S.  &  A.  stock  was 
sold  to  Can.  Pa s.  parties.  (See  V.47.  p.  50.)  Pref.  stock  is  6i>.c.,non-cum. 

The  consol.  mort.  (trustt  e  Cent.  Tr.  Co  )  was  issued  in  1888  to  provide 
for  extensions,  equipment,  etc  ,  $4,000,000  being  reservedfor  1st  mort. 

From  Jan.  1  to  Jan.  31.  1889  (1  lno  ),  gross  oarnings  were  $97,386, 
against  $77,050  in  1838;  net.  $32,016,  against  $4,889. 

In  1 887  gross  earnings  on  307  miles  were  $1,465,689    net,  $569,086 ; 
surplus  over  M.  II.  &  O.  interest  and  dividen  1,  $1  '1 ,189. 
— (V.  46  p.  74,  320,  353,  537;  V.  47,  p.  50,  218,  708.) 

Dunkirk  Allegheny  Valley  A;  Pittsburg.  -Owns  from  Due* 
kirk,  N.  Y..  lo  Titusvillc,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  &  Pittsburg  and  Warren  &  Venango  In  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  &  Hud.  Elver  Co.,  but  accounts  arc  kept 
separate.  Eental  is  interest  on  bonds.  Capital.  $1,300,000;  par  $100. 
There  is  usually  an  annual  deficit  below  the  interest  charge,  but  the 
N.  Y  Cent  &  Hud.  Eiv.  Co.  holds  $2,324,000  of  the  securities.  In  year 
ending  Sept.  30,  1887,  gross  earnings  were  $217,567;  deficit  under 
operating  expenses,  $7,590.     In  1887-88  gross,  $204,284;  net,  $'S,103. 

Kast  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Eoberts- 
dale,  Pa.,  30  miles,  aud  leases  branch  to  Stair  Mine,  7  miles ;  total,  37 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note 
on  first  page  of  tables. 

XhU.  So.  Shore  <t  All.  -Stock,  $10.000,<"00  Is  pref. .. 

1st  mortgage,  sold  ($12,000  per  mile) r.tr 

1st  con.  M.  gold,  $20,000  p.  in c/Ar 

Dunkirk  Aliegh.  Val.  <t  Itllsourg—  1st  mort.,  gcld.o 
Sd  sad  3d  mortgages  ($200,000  only  ate  3d  m)..c 

Mast  Broati  Top.— let   mortgage r 

Mast  Pennsylvania— Stock,  0  *  gu.  999yrs..Phll.A  R 
Kew  1st  mortgage & 

Matt  Tennessee  Virginia  «*  Georgia— Common  stock. 

1st  preferred  stock  (5  per  et.  non  cum.).... 

2d  preferred  stock  (5  per  ct.  non  cum.) 

Old  1st  m.s.f.  ( Bristol,  l"«rn.\  tit  Cliat.tnDalton.Gaj 
Cons.  M.."DIvlsM"g.(  Bristol. Tenn  .toSelma.Alalo* 

Oonsol.  mort..  gold  (for  $20,000,000) cAr 

1st  ext.  M.,  g,  f$20,0  0  p.  m.)  for  $15.000.000. CAr 
Impr.and  equip,  mort.  for  if  1,000,000,  gold...c«tr 

Ala.  Centra)— 1st  mortgage,  guaranteed,  op 

Knoxvllle  A  Ohio— 1st  inort.,  gold,  guar o* 

Mast  <*  West  Ala.  -1st  cons.  M..  gd  ($15,000  p.  m.).C 

Moslem  (Mass.)— Stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Essex  RR.  1st  mort.  (extend,  for  5  years  In  '8tt)..c 
Certs,  of  indent.  1st  in.  s  f.$100,000  y'ly,  not  drn.c 
Debenture  bonds  (for  $900,000),  for  refunding. .c 

Eastern  (N. H.)— St'k. 4>«  p.  c.  ren'l till  1938.  E. M ass. 

Eel  Biver— Stock,  2  (to  3  p.  c),  guar,  by  Wab.  West 
loin  Joliel  d  Ltnlern-  1st  M.  for  $6,000,000  g..c" 
Gardner  Coal  City  A  N.lst  >f.  for  $1,00,000  g.o* 

Elisabeth.  Lex.  ft  Big  Sandy— ltrt  m.,g.,s.  f.,  not  dr..c 

Elmira  Cortland  <t  Northern— 1st  pref.  M.,  gold.o* 
1st  mort . ,  gold,  lnt(  rest  5  per  cent  after  1 889 ... . 


Miles 

Date 

8Ue  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

BUM 

1887 

1,010 

1888 

1,000 

90 

1870 

1.000 

90 

1872 

1,000 

80 

1873 

1,000 

36 

50 

36 

1888 

1,000 

1,088 

100 

1,083 

100 

1,083 



242 

1870 

1,000 

552 

1880 

1,000 

1880 

1,000 

SO 

1887 

1.000 

1883 

1,000 

95 

1879 

1,000 

66 

1888 

1,000 

112 

1886 

1,000 

119 

100 

1836 

100 

1851 

100  4c. 

.... 

1876 
1837 

500*0. 

16 

100 

94 

100 

98 

1888 

1,000 

32 

1889 

1,0  JO 

110 

1872 

1,000 

120 

1884 

1,000 

120 

1884 

1,000 

Amount 

Outstanding 


$22,000,000 
4,000,000 

(1) 

2,000.000 

1,200,000 

500.000 

1,714.950 

405,000 

27,500,000 

11.000,000 

18.500,000 

3.123.000 

3.106,000 

12.770.OOJ 

1,000,000 

2,500,003 

1,000,000 

2,000,000 

1,725,000 

4,997,600 

3,149,600 

194.400 

9.700.000 

Nil. 

402,500 

2,792,800 

3,417,000 

750,000 

3.282,000 

750,000 

1,250,000 


1NTKRK8T  OR  DIVIDENDS. 


Bats  Ml 

Cent. 


2* 

v- 

4 
3 

"5" 

"l 

5g. 
5  g. 

5  g. 
5g. 
6g. 
6g. 

6  K- 
4>s 
3 

4ia 
6g. 
4ks 
2*4 
1 

2  g 

Sg- 

6  g. 

4  to  5  g. 


J.  A  J. 

J.  A  D. 

J.  A  D. 

A.  A  O. 

J.  A  J. 

J.  A  J. 
M.  A  S. 


When 
Payable 


J.  A  J. 
J.   A  J. 

•I.  AN. 
J.  A  D. 

M .  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  D. 

h.'a's 

M.  A  S. 
M.  A  8. 
1*8. 
J.  A  D. 
A.  A  O. 
M.  AN. 
J.  A  J. 
M.A  8. 
A.  A  O. 
J.  A  J. 


Where  Payable,  and  by 

Whom. 


N.  T.,  Chase  Nat.  Bank. 

New  York  City. 
N.Y.,  N.Y.  Cent.  A  Hud. 

do  do 

Philadelp'a,  Co.'s  Office. 

Phil.,  Phil.  A  Read.  RR. 

do  do 


Office,  10  Wall  Streot. 


N.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  pa'd  Dec,  18S7. 

Boston,  Of.  Eastern  RR. 

do  do 

d<  do 

Bost.,8haw'utBk.ALon. 

B  ihton  and  I, -union. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

Now  York. 

New  York. 

N.  Y..  Mills  Building. 

New  York,  115  B'way. 

do  do 


Bonds— Prlncl 

pal.When  Due. 

Slocks—  Last 

Dividend. 


Jan.  1.  1937 
June  1,  1933 
June  1,  1900 

Oct.  1,  1900 

July  1,  1903 
Jan.,  1889 

Mar.  1,  1958 


Deo.  10, 1888 


July  1,  1900 
July  1,  1930 
Nov.  1,  1950 
June  1,  1937 
Sept.  1,  1938 
July  1.  1918 
July  1,  1925 
Deo.  1.  1926 
Dec.  15, 1887 
Mar.  1,  1889 
Sept.  15, 1891 
Bept,  1906 
Sept.  1.  1908 
Dec.  15,  1888 
Oct.  1.  1888 
Nov.  1,  1936 
Jan.  1,  1937. 
Mar.  1,  l:K>2 
April  1,  1914 
April  1,  1914 


mllea.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  par  $50. 
In  year  ending  Nov.  30,  1887.  gross  earnings  were  $117,379;  net, 
$21,483.    In  1885-86,  gross,  $96,066;  net,  $>,223. 

Earn  Pennsylvania. — Owns  double  track  from  Reading,  Pa.,  to 
AUeutown,  Pa.,  B6  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Phila.  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  in  1888.    Austin  Corbin,  Pres't,  Philadelphia.    (V.  46,  p.  173.) 

East  Tennessee  Virginia  A  Georgia  Railway.— (See  Map.)— 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morristowu  to  Unaka,  44 
m.;  Cleveland  to  Sclnia,  264  m.;  Selma  to  Lauderdale,  95  m.;  Ooltewah 
to  Cohutta,  11  in.:  Rome,  Ga.,  to  Macon.  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick.  190  m.;  Coohran  to  Hawkins- 
vllle.  10  111. ;  total,  1,015  m. ;  operates  Lauderdale  to  Meridian,  18  m  ; 
Waldens  Ridge  BR..  Emory  Gap  to  Clinton.  Tenn.,  and  branches,  50  in.; 
total  owned  and  operated  June  30. 1888.  1,083  m.  Leases  the  Knoxv. 
A  Ohio  road,  60  miles,  and  controls  the  lines  of  the  Mem.  A  Charl.  RR., 
from  Chattanooga  to  Memphis,  Tenn.,  31<>  m.,  and  the  Florence  and 
Somerville  branches,  20  m.,  the  Mobile  A  Birmingham,  150,  in  all  546 
in  ,  making  a  total  of  1,629  miles. 

This  company,  the  E.  T.  Va.  A  Ga.  Railway  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25, 1886.  The  first  preftrn  d  stock  is  entitled  to  a  non-cumula'ive 
dividend  of  5  per  cent,  and  has  "  the  right  for  five  years  (till  1891)to 
elect  a  majority  of  the  Board  of  Directors  of  said  comoauy,  unless  be 
fore  that  time  the  said  company  should  pay  out  of  its  net  earniugs  5 
per  cent  dividends  on  such  preferred  stock  lor  two  full  successive  years." 

In  January,  1 887,  a  sale  was  made  of  $6,500,000  of  the  first  pref. 
stock  to  the  Richmond  A  West  Point  Terminal  Company  thus  giviig 
them  control  of  the  road  for  five  yeais  unless  divliends  of  5  percent 
are  paid  on  pref.  stock  for  two  years,  and  in  Oct.,  1883,  a  lease  for  99 
years  to  the  Rich.  A  Danv.  was  proposed,  but  enjoined  by  the  courti. 

The  Knox.  A  Ohio  was  lea-ed  for  99  yrs.  from  1881  and  its  bonds  guar. 

The  trustee  under  the  consolidated  mortgage  of  1386  and  the  1st  ex- 
tension mortgage  of  1887  is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  A  Ga.  RR 

The  mortgage  of  1888  for  $6,000,000.  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  Im- 
provements, etc. 

Dividends  have  been:  On  lstpref.  stock  In  1887,4  percent;  In  1888,5. 

Ranue  of  prices  of  new  stock  has  been  as  follows:  common,  in  1836, 
HS187s;  In  1887.9%817;  in  1888.  8SII14  in  18*9  to  Mar.  22  inclusive, 
e"4®M'8:  1st  pref..  In  188S. 673830s;  in  1887,  52®32>s;  in  1888,55® 
83  ;  in  1889  to  Mar.  22,  inclusive,  63  3-70%:  2d  pref..  in  1386.  24®35%; 
in  1887,  18332;  in  1883,  17^-3)271*;  in  1889  to  Mar.  22.2013323%. 

From  July  1, 1888,  to  Deo.  31, 1888  (6  mos.).  gross  earnings  (includ- 
ing  Knoxville  A  Ohio)  were  $2.96-',373,  against  $2,944,615  in  1887; 
net,  $1,018,818,  against  $1,115,803. 

The  fiscal  year  ends  June  30.    The  annual  report  for  1887-88  was 

?  mulshed  In  the  Chronicle.  V.  47.  p.  623.     The  results  do  not  include 
he  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCOUNT. 

Receipts—  1886-87.  1887-88. 

Total  gross  earnings $4,368,180  $5,109,918 

Net  Income $1,354,489  $1,723,835 

Dittburtiemenls— 

I  mere-ton  debt $833,343  $1,086,993 

Dividend  on  lstpref.  stock 440,000  (5%)  550,000 

filer  pii.Muci.t- '—■"•  16,156 

Tot.  disbursements $1,273,343  $1,653,149 

Balance sur.  $81,146  $70,68o 

The  Knoxville  A  Ohio  grrgs  earnings  in  1387-8  were  $190,291  and 
net,  $187,407.  (V.  46,  p.  708:  V.  47,  p.  50,81,  188,200.  353,381. 
410.442,472,499.532,693,62  5,663;  V.  48,  p.  128,  129,393.) 

East  A  West  RR.  Co.  of  Alabama.— Owns  Cartersvilie.  Ga.. 
to  Pell  City,  Ala.,  117  miles.  The  above  bonds  were  issued  in  1887  and 
retired  $800,000  of  prior  1st  mort.  bonds  and  $5i'0,0  nj  of  debentures 
outstanding.  Stock  (authorised),  $2,000,000  (par  $100),  issued  at 
$10,000  per  mile  of  completed  road.  Clias.  P.  Ball,  Cartersvilie,  Ga  , 
Receiver.  Foreclosure  In  progress.  See  V.  48,  p.  189.  E.  Kelly,  Pres't 
New  York.    (V.  45,  p.  211,  240,  573;  V.  47,  p.  140;  V.  48,  p.  189.) 

Eastern  (ITIass.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches -Salem  to  Marblohead,  4  miles:  Bever 
ley  to  Gloucester,  17  miles;  Salisbury  to  Aiucsbiiry,  4  miles  ;  Peabody 
to  Wakefield,  8  miles;  Salem  to  Lawrence,  20  miles;  others,  2  miles- 
total,  llOinlles.  The  leases  of  the  Eastern  RR.  of  N.  H„  16  miles-  New- 
bury port  (itv  RR.,  3  miles;  Portland  Saco  A  Portsmouth,  51  miles; 
Portsmouth  ADover,  11  miles;  Poitsm.  Gt.  Falls  a  Conway,  73  miles- 
and  Wolfeboro  RR.  12  miles,  have  been  transferred  to  B.  A  M.  A  lease 
to  Boston  A  Maine  was  negotiated  on  new  terms  rrom  Oct.  1, 1883,  on 
the  basis  of  combining  the  total  earnings,  paying  all  charges  and 
dividing  the  surplus  income  as  follows  :  1.  To  B.  A  M.,  -(1630.000  (9  per 
cent  on  Its  stock) ;  2.  To  Eastern.  $100,000  for  sinking  fund;  3  To  B 
AM..  $70,000:  4.  To  Eastern.  S836.000;  balance  to  be  spent  bv  lessee 
on  both  properties  pro-rata  A  cons  olldatinn  is  proposed.  Mortgage  notes 
for  $675,300  are  outstanding,  secured  by  real  estate. 

Dividends  have  been;   On  oommon-In  1K87,  4"s;  In  1888,  and  since, 


nil;  on  preferred— Ln  1887  and  1888.6    in  1889  to  date,  3.    Assets  in 
sink,  fund  Sept.  30,  1888,  were  $722,336.      " 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  A 
Maine  in  1886-S7  gave  surplus  income  to  Eastern  of  $136,000.  In 
18  37-88  after  B.  A  M.  had  received  its  share  there  was  nothing  left  for 
Ihe  Eastern  common  stock.    (V.  45,  p.  13,  705,  743,  820,  856.) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4*8  p.ct.  per  annum.  M.  Currier,  Pres.,  Manchester,  N.H.— (V.  45,p.612.) 

Eel  Rlrer.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  &  Illinois  Railroad, 
sold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  bssi-  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2^  till  1895  and  3  p.  c.  there- 
after—this to  be  paid  on  $3,000,000  stock. 

Elgin  Joliet  A  Eastern.— Owns  from  Spaulding,  111.,  (2  miles 
east  of  Elgin)  via  Joliet,  to  MoCool,  89  m.,  and  branch  to  Normantown, 
9  m.;  and  operates  the  Gardner  Coal  City  A  Northern  RR.— Walker  to 
Coster,  111.— j2  m.;  tota1,  13  1  miles.  Extensions  projected.  This  is  a 
belt  line  on  a  large  scale,  ciossing,  or  intended  to  cro<s,  at  a  distance  of 
about  30  from  Chicago,  all  the  roads  approaching  that  city,  and  afford- 
ing facilities  for  transfer  of  freight  lrjm  one  line  to  another  without 
breaking  bulk.  Tiie  Uar.  Coal  City  A  North'n  reaches  the  coal  fields  of 
Grundy  Co.  The  first  mort.  (trustees  Union  Trust  Co.  an  1  J.  W.  Butler) 
provides  for  $6,000,000  bonds  at  $'10,000  per  mile  for  single  track, 
$10,000  per  mile  a  iditional  for  second  track,  and  a  further  $5,000  per 
mile  for  real  cstato,  Ac.    President,  Norman  Williams,  Chicago. 

Ellzabethtown  Lexington  A  Rig  Sandy.— Owns  Lexington, 
Ky.,  to  Junction,  near  Denton,  102  m.;  A.  C.  A  I.  Junction  to  Big  Bandy 
Rivcr.  7  111.;  total  owned  110  miles.  Leases  Junction  with  A.  C.  A  I. Co., 
near  Denton  to  A.  0.  A I.  Juno.,  21  miles  West  8ide  Big  Sandy  River  to 
I  Inn  tin  gt  on,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  anuual  net  surplus,  if  any.  to 
this  company.  Stook,  $3,569,169;  par  $100.  There  are  also  $4-9.520 
certificates  of  indebtedness.  Kinking  fund  is  $25,000  yearly,  but  no 
bonds  drawn.  For  year  1888  gross  earnings  were  $1,008,689;  net, 
$292,886;  surplus  over  fixed  charges,  $26,501.  In  1887  gross  earnings 
were  $1,115,073;  net,  $378,854;  surplus  over  rentals  and  interest, 
$160,953.    (V.  45,  p.  642;  V.  46,  p.  289,  412,  897) 

Elmira  Cortland  A  Northern.— Elmira.  N.  Y.,  to  Camden,  via 
Canastota,  N.  Y.,  141  miles,  of  which  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Ruyter,  20  miles,  are  leased  for  499  years,  and 
Canastota  RR.,  21  miles,  during  oorpor.ite  existenoe.  Sold  in  fore- 
closure in  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort.  for$l,250,000  bears  5  p.  ot.  after  1889.  Stock  is  $2,000,- 
000;  par,  $100.  In  year  ending  Sept.  30,  1887,  gross  earnings  were 
$374,903;  net  income.  $56,323;  interest,  taxes,  Ac,  $93,636;  dctioit, 
$37,36 1;  total  defloit,  $28S,106.    Austin  Corbin.  President.  N.  Y.  tatv. 

Elmira  A  Lake  Ontario.— Owns  from  Canandaigua,  N.  Y.,  to 
Watkins,  N.  Y.,  47  miles;  to  Chemung  June,  17*9  miles;  Sodus  Point  to 
Stanlev  34  miles;  other  2  — total,  100  miles.  This  company  was  a  con- 
solidation in  Decembar,  183i>,  of  tao  Elmira  Jefferson  &  Canandaigua. 
the  Sodus  Bay  A  Southern  and  the  Chemung  Railroads,  with  st  >ck  and 
bonds  as  above.  Ic  is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,493,000  of  the  $1,500,000  stock  and  $226,000 
Modus  Bay  bonds.  Lease  may  be  terminated  on  thirt3"  days'  notice  from 
either  party.  In  1888  the  gross  earnings  were  $1362.797;  defloit, 
$19,237;  deficit  under  fixed  charges,  $43,958. 

Elmira  A  Wllllamsport.— Owns  rrom  Willlamsport,  Pa.,  to 
Elmira,  N.  Y.,  77  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1, 1863,  at  a  rental  of  $154,500  per  annum 
after  Jan.  1, 1880.  The  dividends  on  tins  common  stock  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  1887,  $927,489; 
net,  $298,716;  surplus  to  lessee,  $124,849.  Gross  earnings  in  1383, 
$993, 337;  net  $30~>,701;  surplus  to  lessee,  $126,774 

Erie  Sc  Pittsburg.— uwns  from  New  Castle,  Pa.,  to  Girard,  Pa., 
32  miles;  branch,  Dock  Junction  to  Erie  Docks.  3  miles;  leases  — 
Girard  to  Erie,  17  miles;  total  operated,  102  miles.  Road  opened  in  1865- 
It  was  leased  to  the  Pennsylvania  RR.  for  809  years  from  March  1, 
1870,  at  a  rental  of  7  per  cent  on  stook  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees ;  the  deficieucy  paid  by  them  in 
1881  was  $233,522;  in  1832,  $207,051  in  1883,  $260,071:  in  1884, 
8307.841  ;ln  1885,  $354.633 ;  In  1836,  $225,794;  ln  1837,  $237,306. 

Eureka  Springs.— Sellgman,  Mo.,  1 1  Eureka  Springs,  Ark..  181* 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.  Stock,  $500,000; 
par  $100.  There  is  a  traffic  contract  with  st  Lulls  A  San  Francisco. 
In  1887  gross  earning-  were $96,273;  no:,  $61,953;  surplus  over  inter- 
est. $8,922.    R.  C.  Kerens,  President,  St.  Louis,  Mo.    (V.  45,  p.  373.) 

European  &  North  American.  —  Owns  from  Bangor,  Me., 
to  Vanccboro  (State  Line),  Me..  114  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  is  given  under  Maine  Contral. 


Mabch,    1869.  J 
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DESCRIPTION. 


War  explanation  of  column  headings,  4c,  see  note* 
on  first  page  of  tables. 


Mtmira  *  Lake  Ontario— StocX 

Sodus  Bay  &  Southern  1st  mortgage,  gold o 

Mlmira  *  WUliamtport—avk.eow.X  p  c.  reu'l. N. C. 
Preferred  stock,  7  p.  c.  rental,  999  yrs..  No.  rent. 

1st  mortgage 

Income  bonds,  999years  to  run 

#ri«  *  Pill*.— Stock.  7  p.  c.  ren'l,  999  yrs.,  Penn.  Co. 

3d  rnort.,  convertible o* 

Equlpmen  t  beads 0* 

Consol.  mort.  free  of  State  tax  (for  $4,500,000).  c* 

Murel.a  Spring*— 1st  M.,  gold  0' 

2d  M.  income  bonds,  4  percent  int.  paid  in  '80 . 

European  it  So.  Amer.— Stock.  8  p.  0.  rental,  M.  U 

Mvatittilte  it  Indianapolis  — 1st  m.,  Evans. 4Ind.g.0 

Terre  Haute  4  Southeastern— 1st  mort o* 

Ev.  4  Ind.  Cons.  M.  (for  $2,500,000)  gold,  guar.c' 

MtantriilcJ  T.  Haute— Stock 

1st  consol.  niort.,  golil C 

1st  M.,  Mt  Vornou  Branch,  g  i$15,000  p.  m.)..C 
Evuns.  A  ltivhmond,  1st  M.  guar.  ($12,000  p.  m.). 

Mtantville  Terre  B.  <t  Chic.— 1st  M.,  g., Int. guar,  .o 
2d  mortgage,  gold 0" 

Fitekburq— Common  stock 

Pref  4  p.  c.  stock,  non-cuu'.  (T.  4  B..  see  remarks) 
Bond  j  to  State  of  Mass.  (3  p.  ot.  Int.  till  1892).... 
Bonds,  coups.,  $500.00  1  ate  (is,  duo  Oct.  1,  1807 . 
Bonds.$500,000  y  'rly,*99  to  1903  inol.  .rest  1908  c* 

Bonds cat 

Bonds  ($1,250,000  due  1907,  int.  A..fc  O.) 

Boston  Barre  4  Gardner.  1st  M.,  $91,300  are  7s. 

2d  &  3d  M,  ($57,000  3d  M.  6s.  conv  Into  stock). 

Boet.  Hooaac  Tunnel  4  West,  debentures 


hum 

of 
Road 

98 
34 
77 
77 
77 


102 
814 
100 
100 
19 

il4 

54 

40 

133 

156 

144 

25 

55 

55 

369 


384 


Date 

of 
Bond! 


1-S1 


I860 

1863 

1865 
1870 
1801 

1*83 

1888 

188'4 
187) 
1836 

1881 
ls-,3 
1838 
1870 
1872 


1887 

744  7 

8J-'8« 

1887 

81'8: 

1873 

1875 

1883 


Size,  or 
Par 

Value. 


Amount 

Outstanding 


■till  10 

1,000 

50 

50 

1,000 

500 

50. 

lOO.ve 

1,000 

1.000 

1,000 

500 

100 

1,000 

1 ,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

l'.dbb 

1.000 
1.000 
1,000 

100, fee. 

1,000 


$1,500,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

1,998,400 

91.800 

685,000 

2,485,000 

500.000 

500,000 

2,500,000 

697,000 

260,000 

1,003,000 

3,000,000 

3,000,000 

375,000 

(?) 

775,000 

325,000 

7,000,000 

13,52  \  100 

5,000.000 

1 .000,000 

4,500,000 

2,250,0  JO 

2,2   0,000 

391,000 

243,600 

1.400.000 


INTEREST  OR  DIVIDENDS. 


Kate   per 
Cent. 


When 
Payable 


5  g. 
24 
34 
6 

6 

l\ 

7 

7 

7 

J* 

24 

76& 

6  g. 
I1* 
6g. 

6g. 
Og. 


S  to  l 

647 

5 

44 

4 
5*7 
346 

5 


J.  A 

.«.  4  n. 
j.  4  j. 
,1.  4  j 

A.  4  O 
Q.-M. 

A.  4  O. 

A.  4  O. 

J.  4  J. 

P.  4  A. 
Feb.  I. 

A.  4  O. 

J.   4  J 

m.  i  a, 

j.  4  j. 

q,.-j. 

j.  4  j 

A.  4  O. 
J.  4  J. 
M.  4  N 
J.  4  J. 

M.4N 
F.  4  A. 
A.  4  O 
Various 
M.  4  S. 
Various 
A.  4  O 
J.  4  J 
M.  4  S. 


Win-re  l'a; 


'aval 
Who 


,ble,  and  by 

"in. 


Baltimore,  N.  Cent.  RR 
N.  Y.Nat.  Bunk  Com. 

Phlla.,  Penn.  R.  R.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Onion  Trust  Co 
do  do 

do  do 

do  do 

N.Y..  Mercantile  Tr.  Co. 

do  do 

Bangor.  Trea*.  oilice. 

N.Y..  Kami.  L.  4  Tr.  Co 
flu  do 

ilu  do 

N.Y.,  Farm.  L.  4Tr.  Co. 
1I1  j  do 

do  da 

N.  Y.  Mai)  aim  Tr.  Co. 

N.Y.,Farm.  l.'an  4  T.U 
do  do 


Boston,  Ollioe 
do  do 

do  do 

do  do 

do  do 

do  do 

dn  do 

do  do 

N.  Y.,  Kountze  BroB. 


/<om/«— Pnnci. 

pal, When  Due' 

fifoefcs-Last 

Dlvidond. 


July  1,  1924 

Nov.    1,  1888 

Jan.    1,  1889 

Jan.   1,  1910 
Oot.     1 

Mar..  1889 

Mar.    1.  1890 

Oct.    1,  19C0 

Julv   1,  180)1 

Feb.   1, 

Fell.    1, 

Oct  15,  1888 
July  1,  1024 
Sept.  1,  1909 
Jan.  1,  1926 
Jan.  21,  18S9 
July  1.  1921 
April  1.   1923 

1923 
May  1,  1900 
Jan.    1.   1900 


May  15.   1888 

Feb.   1.   1937 

Ap.'9440c.'97 

Var.'9Jtol908 

Sept,  1,  1897 

1904- 5-7 
April  1.  1893 
July   1,  1895 
Sept.  1,  1913 


Kvansvllle  4c  Indianapolis.— {Sse  Hap  Ee.  <t  T.  H.)— Owns 
Evansville  (o  Terre  Haute,  Ind.  .via  Worthington),  135  miles;  branoh  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in. 
Oct..  '85,  of  three  corporations,  viz.:  the  Evansville  4  Indianapolis,  the 
Evansville  Wash.  4  Brazil  and  the  Terre  Haute  4  Southeastern  RRs., 
and  is  controlled  by  EvansvlUe  4  Terre  Haute.  Of  the  con- 
solidated mort.  bonds,  $900,000  are  reserved  to  meet  prior  Hens. 
The  consolidated  bonds  are  guaranteed  by  the  Evansville  4  Terre 
Haute  Co.  Capital  stock,  $2,000,000.  In  year  ending  Aug.  31,  1887, 
gross  earnings  were  $230,402;  net.  $102,292.  In  1887-8,  gross  $246,- 
055;  net  $89,021.    (V.  45,  p.  26,  509.) 

Evansville  4  Terre  Haute.— [See  Hop)— .Owns  from  Evans 
vllle  to  Terre  H.,  Ind.,  109  miles;  Ft.  Branoh  to  Mt.  Vernon,  37  miles, 
New  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockville 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  4  Logans- 
port  and  Chic.  4  East  III.  for  $12,000  yearly.  Formerly  the  Evansville 
4  Crawfordsville  RR.  Co.  This  oompauy  is  building  the  Evansv.  4 
Richmond  road  to  extend  15 a  miles  from  Elnora  on  the  Evansv.  4 
Indiaitap  ilis  RK.  to  Ricamond.  Ind.  Tuere  are  also  $30,000  E.  4  C. 
RR.  consols.  Dividends  since  1830  have  been:  In  1881,  44p.  c;  in 
1884,  20  stock;  In  1885.  3;  in  1886,  4;  In  1887.  5;  in  1888,  Bj  in 
1889  to  date.  1>4.  Annual  report  for  1887-88  in  V.  47.  p.  530.  Gross 
earnings  year  ending  Aug.  31.  1888.  $863,67';  net.  $406,464;  surplus 
over  all  interest  and  5  per  cent  dividends,  $47,832.  lu  1-86-37  sur 
plus  over  4%  per  cent  dividend,  $36,949.     (V.  47,  p.  530,  531.) 

Evansville  Terre  Haute  &  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind.. to  Danville,  111., 49  miles;  leases  0  miles;  total  operated, 
55  miles.  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30,  1880,  a  lease  to  the  Chicago  4  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  ana  the  assumption  by  the  C.  4  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  4  C.  Josephus  Collett,  Presi- 
dent. Terre  Haute.  Ind. 

Fitchburg.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (inol.  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  4  Gard.  RR.,  Worcester 
to  Winchendon,  36  miles;  branches— Charlestown,  1  mile;  North  Cam- 
bridge to  Waltham,  8  miles ;  South  Acton  to  Marlborough,  12  miles ; 
Peterborough  4  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles :  Saratoga 
and  Sehuylerville,  25  miles;  Ashburnham  brauch,  3  miles;  total  owned, 
290  miles;  leases  and  operates— Vermont  4  Mass.  RR.,  Fitchburg  to 
Greenfield,  56  miles ;  Turners  Falls  Branch,  m. ;  Bennington,  5  m.;  in- 
cluded above.  6  m.;  total  leased,  70  m. ;  total  owned  and  operated,  Sept. 
30,  1888,  369  m. 

The  present  company  was  formed  by  consolidation  In  1887  of  the 
Fitchburg  RR.  Troy  4Greenrteld  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  4  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  4  Boston  stock,  4c,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  after  Maroh.  '95,  and  in  else  of  extraordinary  expenditures  on 
the  T.  4  B.  beyond  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  4  Boston  7  percent  bonds  for  $1,200,000  nave  relused  to 
come  into  consolidation  agreement,  and  the  question  whither  they  are 
due  and  payable  Is  before  the  courts.  See  Cuit  inioi.k,  V.  46.  p.  708, 
and  V.  47.  p.  2 ' .  There  is  also  outstanding  a  4  p.  ct.  mortgage  note  of 
the  H.  T.  D.  4  E.  Co.  for  $500,000  due  1892. 

Dhldeiuts  s  U"e  1886  have  been:  From  1866  to  1875,  Inol..  8  per 
cent;  In  1876,  7;  In  1877  and  1876.  64;  in  1879,  6;  in  I880  and  1881. 
6V,  in  1882  and  1-8  i,  6;  In  1834,  54;  In  1835  and  1836.  5;  in  18-5  7,  5 
(and  then  stock  was  made  preferred,  dividend  of  334  per  cent  in  stock 
of  new  company  being  paid  to  old  stock  holders)  and  2  on  ths  new  pre 
ferred;  in  18-8,  2  nnpieferred,  November  dividend  being  pass-id. 

From  Oct.  1,  1838,  to  Dec.  31.  1888   (<  m,s).    gross    oaruiugs    were 

?l,510.t(,o,   against  $l,40i>,469  in  1887;  net  $  191  2^6,  against $132,- 
9i;  surplus  over  fixed  oharges,  $95,877.  against  $141,852. 
The  fiscal  }  ear  ends  Sept.  30.    The  aim  11  il  report  was  in  V.  47,  p.  774, 
and  gave  an  account  of  the  transactions  of  the  year. 

INCOME  ACCOUNT. 

1884-85.  1835-86.  1886-87.  1887-83. 

Total  miles  op<  rated           228  229  345  369 

Kecetptt—                               $  $  $  $ 

Tot.  gropseuru'gs  ...     2,820,119  3.29\289  4,373,439  5,391,490 

Net  earnings 673,159  735,624  890,785  1,187,885 

Bents  and  other  inc.           71,130  101,253  195,882  7~,803 

Total  Income  ...  741,289  839,877  1,086,667  1,2  6,693 
lHttlmrscments — 

Rentals  paid 252,581  256,480  266,011  281,2-0 

Interest  on  debt 2*0,688  260,763  423,228  680,388 

Other  Interest 58,7 1 9 

Dividends 247.500  264,331  368,488  261,836 

Bate  of  dividend (5)                   (5)  <*4)  ("2) 

Total  disliurscin'ts         720,769  781,574       1,055.727       1,282,219 

Balance sur.23.520    sur.58,303  Burp.30,940      def  15,520 

*  And  3»  of  2  per  cent  on  10.000  shares 
-(V.  4H.  p.  25:i,  480,  699,  708;  V.  47,  p.  21.  50,218,  625,  604,  774  ;  V. 
-48,  p   159.) 


Flint  &  Pere  Marquette. — Owns  from  Monroe,  Mich.,  to  Linling- 
c-on,  Mich.,  253  miles:  brunches— Bay  City  to  East  Saginaw,  13 
miles ;  Flint  Junction  to  Otter  Lake,  20  miles ;  South  Saginaw  brauch, 
i  miles;  Harrison  branoh,  32  miles;  Manistee  brauch,  26  miles; 
Saginaw  4  Mount  Pleasant  Railroad,  15  miles;  total  operated, 
364  miles.  The  road  was  sold  August  18,  1880,  under  the  consol- 
idated mortgage,  and  reorganization  was  made.  The  common  stock  of 
$3,500,000  was  to  be  issued  only  after  the  preferred  stockholders  had 
received  7  per  cent  yearly  dividends  for  five  conseoutive  years.  But 
In  Maroh,  1883,  the  Court  held  they  were  entitled  to  have  their  stock 
issued  (See  V.  46,  p.  371.),  and  a  joint  board  of  directors  was  elected  in 
May,  1888,  representing  all  interests.  Iu  1839  consolidated  with 
certiin  branches  (sea  V.  48,  p.  222)  and  arranged  subject  ta  act  of 
lature  to  absorb  Port  Huron  4  N.  W.  (sea  V.  48.  p.  261 ).  It  is  said  a 
mortgage  tor  $3,500,000  will  be  placed  on  the  newly  acquired  hue  to 
m  ri  the  expense  of  purchase  and  of  making  the  road  standard  gunge. 

Divldeuds  on  preferred  stock  since  1880  have  been:  InlSrl.24 
percent;  in  1882.6;  Iu  1883  and  1884,7:  iu  1885,54;  in  1886,  44: 
in  1 887,  54;  in  1888, 7  and  5  extra;  lu  1839  to  date.  34. 

On  Jan.  1,  1888,  the  land  notes  (principal  and  interest)  on  hand  for 
lands  sold  were  $214,809,  and  lands  yet  unsold  79,378  acres.  From 
Jan.  I  to  Jan.  31, 1389  (1  mo.),  gross  earnings  wcra  $203,778,  against 
$191,396  in  1883;  net,  $19,801.  against  $31,182.  In  1888  gross  earn- 
ings were  $3,403,074;  net,  $756,619.  Annual  report  for  1887  iu  V. 
46,  p.  572,  and  application  to  Stock  Exchange  in  V.  47,  p.  441. 

INCOME  ACCOUNT. 

1884.  1885.  1886.  1887. 

$  $  $  $ 

Total  gross  earn's...       2,252,989  1,946,790  2,160,771  2,572,937 

Net  earnings 737,527  593,950  649,689  757,654 

Disbursement* — 

Interest  on  debt.;...          337,223  329,499  322.910  329,194 

Dividends 455,000  260,000  325,000  422,500 

Miscellaneous , 4,226           

Total  dlsbursem'ts.  792,223  593,725  647,910         751,694 

Balance  for  the  year.  def.  54,696  sur.  5,225  sur.  1,759  sur.  5,960 
-(V.  46.  p.  200,371,  418,  511,  537,  672,  802;  V.  47,  p.  441,  625;  V. 
48.  p.  221.) 

Florida  Central  A  Peninsular.—  Owns  Jacksonville  to  Chatta 
hooehee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
tioello,  4  miles .  Fernandina  south,  179  miles :  Waldo  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville.  25 
miles:  Withlacooohee  toPlantCity,  33  miles;  Jacksonville  .*  Bait  Line 
RK., 3  miles;  total,  573  miles.  The  Florida  Railway  4  Navigation  RR. 
Co.  (which  was  a  consolidation  in  March,  1881,  of  the  Florida  Central 
&  Western,  Florida  Transit  4  Peninsular,  Fernandina  4  Jacksonville  and 
the  Leesburg  4  Indian  River  railroads),  was,  in  Oct.,  '86,  place  I  lu  the 
hands  of  a  receiver,  and  lu  1388  the  property  was  sold  in  divisions,  and 
the  present  company  organized,  with  II.  K.  Duval  as  Pro-idout.  The 
other  di recti >rs  areW.  Bayard  Cutting,  Adolph  Engler,  Wayne  MoVeagh, 
R.  Fulton  Cutting,  W.  L.  Bree-e.  E.  N.  Ldokerson,  J  A.  Henderson. 
Ferdinand  Peck,  u.  E.  Maxwell  ami  F.  W.  Foote.  The*  common  stock 
is  $20,000,000;  par  $loo.  The  plan  of  reorganization  was  out- 
lined In  V.  46,  p  289.  Fr.imNov.  1.  1889,  to  Jan.  31,  1889  (3  mos.), 
gross  earnings  were  $^88,812;  net.  $9 1,816.  In  tl.-eal  year  ending 
Oc  .  31,  1887,  gross  earnings  were  $1,066,619;  net,  $203,423.  In 
18  37-88  grass,  $1,019,814;  net.  $170,618.  (V.  45,  p.  642.705;  V.  46, 
p.   75,  133,171,200,289,448,573,609;   V.  47,  p.  21,  81,  741.) 

Fonda  Johnstown  A  Oloversvllle. — Owns  from  Fonda,  N.  Y., 
to  Northvllle.  26  in.  The  stook  is  $300,000;  pir,  $100.  Gross  earnings 
in  1887-88,  $206,511;  net.  $35,475;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.    W.  J.  Hoacock,  President,  Gloversville,  N.  Y. 

Fort  Madison  4:  Northwestern. — Narrow  gauge  rood  from  Fort 
Madlsou,  la.,  to  Collett.  la.,  about  45  miles.  Stock,  $125,600.  Default 
on  bonds  was  made  October.  1834,  and  on  June  30,  1895,  a  receiver  took 
possession,  and  it  was  proposed  to  issue  newbouds  and  make  a  reorgan- 
ization, but  nothing  was  done  anl  an  order  of  sale  in  foreclosure  Is 
expeoted  suon.    0.  A.  Gilchrist,  Receiver,  Fort  Madison,  Iowa. 

Fort  Wayne  Cincinnati  A-  Louisville.— From  Fort  Wayne, 
Ind.,  to  Oouiiursvlllo.  Ind,  1  i4  miles:  branoh  to  Rushvltle,  Ind.,  24 
miles:  total  operated.  129  miles.  The  Fort  Wayne  Muneie  4  Cin.  was 
sold  in  foreclo.-ure,  Julv  27,  1881.  and  reorganized  under  this  name. 
There  are  $100,000  notes,  due  1393.  Gross  receipts  iu  1833.  $263,578; 
net.  Inoludlng  other  reeeiuts,  $73.65;'.  Gross  earnings  in  1887.  $^78,- 
895:  net,  Including  other  recelp'.s,  $53,908;  interest  paid,  $7,000. 
fclijah  Smith.  Presiaent,  g.  Y. 

Fort  Wayne  A    Jackson. — Ownn  from  Jackson,  Mich.,  to  Fort 

Wayue,  Iinl.  97  miles.  The  former  Fort  Wayne  Jackson  4  Saginaw  made 
default  on  its  bonds  and  was  sold  in  foreclosure  Dec.  3, 1879.  On  Sept. 
1,  1  392, leased  perpetually  to  Lake  Shore  4  Mich.  Southern  at  a  rental  of 
$126,027.  equal  to  54  per  cent  ou  the  pref.  stock,  and  after  1*87  any 
net  earnings  over  s  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stock,  but  not  exceeding  2  per  cent  a  year. 


Mabch,  1889.] 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  <>f  eoluiun  headings,  ac>  see  note* 
on  first  page  of  tables. 

Ftinid  Pere  Marquette— Com.  stk,  (for  $6,500,000). 

Pref.  stock,  non-emulative  (for  $C,!  uO.000). 

Reorganization  mortgage,  gold  ($5,000,000)...  .r 

Equipment  bonds.  $10,000  paid  annually 

Dt  M.  on  Port  Huron  AN.  W.  for $3,500.000 

Holly  Wayne  A  Monn  e,  1st  M..  sink,  fund,  end.c 
Tloritta  Central  <t  Petiin.— 1st  pier,  hl'k.5  p.e.,cum. 

2<1  pref.  stock.  5  percent,  noncuinulative 

let  mortgage,  gold,  $5,240  per  mile c* 

Fomta  Johnslotrn  <f  Glorrrsrilie—  1  st  M.,  8  f.  not  du  c* 

Cons.  M.  for  $500,000  (MOO.OOu  res'd  for  1st  M.J.o 
tort  Madison  <*  Northwestern—  1st  unirt.,  gold..., 
tort  Wayne  <*  Jackson—  Common  stock 

Pref.  stock.  (8  p.  cf.),  .'."a  p.  ot.  rental  Lake  6hore 

fort  Wai/ne  Cincinnati  <t  Louisville — 8took 

fort  Worth  *  Drnv.  City—  1st  M.,  g.,  $18  00.'  p.  m.c* 

ft  Worth  A  Rio  Or..  1st  M..  g.,  $.0,0  o  p.m..  .0' 
Oaltcston  liarrish.it  S.Antonio—  1st m., gold.  1.  gr.o- 

2d  mortgage.  Houston  to  San  Ant.  and  branch  c 

We8t.Div.,lslM  ,g.,8anAnt,toElPaso,«3bin  Abr.. 

do  M    mortgage c* 

Salreston  Houston  it  Bend,  of  1882— 1st  ra..gu.ir  c 
Genera  Ithaca  *  Sayre— ls\  M.,  ifor  $1,500,000). 

Ithaca  A  Ailirns.  1st  mort.,  s.  f.,  gold 

Georgia  Co.—  Ir'stb'ds.s.f  ,dr.atll0aft.July,92,g.c* 
Georgia  Midland  it  Gulf—XsX,  M.  g,($15,O0o  p.  tu.i.e* 
Georgia  Pacific— 1st  mort.,  $10,000  p.  m  lut.  guar 

Con.  2d  ui.int  guar.  (*9.C 00  p.  m.)  ($5,400,000).c' 

do       income,  non-cuiu.  (i9,000  p.  m  ) o.  A  r 

Georgia  Railroad  it  Banking  Co. — 8tock 

Bonds,  not  mortgage c 

Bonds,  not  mort .  ($300,000  mature  In  1922) .  .c&r 

Bonds,  rot  mnrtirage r 


Miles 
of 

Koad. 


864 

364 
302 


65 

573 

573 

57.1 

10 

26 

45 

97 

97 

128 

450 

44 

256 

226 

671 

671 

50 

103 

35 

"98 
357 


307 


Date 
of 

Bonds 


Mat,  at 
Par 

Value. 


Amount 
Outstanding 


1M10 

1*87 


1871 


1888 
1870 

1M81 

1880 


1881 
1*88 
•71'80 
1880 
1881 
1881 
18  S3 
1885 
1870 
1887 
1886 
1882 
1HK6 
1888 

1871 

77A80 
1887 


*UK) 

100 

1,000 

1,000 

1.000 
100 
100 

1.000 

1(111  if. 

100  Ac. 
500*0. 

loo 
ioo 

100 

l.ooo 

1,000 
1,000 
1,000 
1,000 

l.ooo 

1,000 

l.ooo 

100  Ac 

1,000 

1,000 

1,000 

500  AC 

500  AC 

100 

1,000 

1.000 

1.000 


$3,928,200 

6.342.00O 

3,924.000 

285.000 


INTE+tEBT  OR  DIVIDEND. 


Rate  per 
Cent. 


1.000,000 

1.582,00ti 

4,5>0.O00 

3,000,000 

300,000 

200,000 

320,000 

431,747 

2,287.832 

4,000,000 

8.086.0OO 

880.000 

4,7iC.OOO 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

750,000 

600.000 

4.0OO.000 

1,470,000 

3,772. 000 

2.950,000 

2,350,000 

4,200,000 

100,000 

2.300,000 

200.000  1 


3>a 

8* 

5 

8 


I8" 

6 

7g. 

"e'g. 

5g. 

6g. 

7 

5g. 

6 


Wheu 
Pay  *ti)e 

i'.'.vf'x. 
A  2  o 
M.  AN 

J.  AJ. 


Where  Payable,  and  by 
Wdoui. 


Bonds—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  Mer.  Ex.  Nat.  Bk. 

do  do 

do  do 


5  g. 
g  g- 

7 
6 
6 


J.  A  J 
J.  A  J. 
A.  A  O. 
A.  A  O. 

m.'a's. 

J.  AD. 
J.  A  J 
P.  A  A. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
A.  A  O 
A.  A  O. 
Q.-J 
I.  A  J. 
J.  A  J. 
J.   A  J. 


N.Y.,  Mer.  Ex.  Nat.  Bk 


N.  Y..  Am.  Exeb.  Bk. 
N.  Y.,M.Nich.Nat.B'k 

do  do 

Last  paid  April,  1893. 


N  Y, Farmers' L.ATr.Co 


N.  Y..  Mercantile  Tr.  Co 
N.  Y..  II.  B.  Hollins. 

N.Y.,8o.Pac.Co.,23Br'd 

do  do 

do  do 

do  do 

N.  Y.,Korountile  Tr.  Co 


Feb.  15,  1889 

Oct.  1.  1920 

Nov.l,'S9;o'97 


Jan.  1,  1901 


July  1,  1918 

July  1,  1900 

May   1,  1921 

April  1,  1905 


Mar.  1,  1869 


See  remarks. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Trui-t  Co. 

N.  Y.,  Central  Trust  Co. 
do  do 

1  st  coupon  due  Oct.,  '89 

Ani.Es.Llk.,N.Y.,A  Aug 
do  do 

do  do 

do  do 


Dec.  1,  1921 
July  1,  1928 
Feb.  1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 
April  1,  1913 

Jan.,  1910 
July  1,  1890 
July  1,  1937 
July  1,  1928 
Jan.  1.  1922 
Oct.  1,  1923 
Ooc.  1,  1923 
Jan.  15,  1889 
Jan.  1,  18!)0 
97,1910,1922 
Jan.  1,    1922 


Fort  Worth  it  Denver  City.— (See  Map)— Owns  from  For 
Worth,  Tex.,  to  Texas  State  llDe,  450  miles,  completed  In  March,  1888 
In  1888  stock  of  the  coi  solidated  company,  Denver  Texas  A  Fort 
Worth,  was  Bccepted  In  exchange  for  all  but  if  500,000  of  this  com- 
pany's $8  985,000  stock  (see  DenvirTexasA  FortWortl ).  Bonds  were 
issued  at  $25,000  per  mile  lor  the  144  miles  to  Harroid.  but  beyond 
that  point  to  be  lstued  at  $16,000  per  mile  Bee  abatraet 
of  mortgage,  V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company  of 
New  Y<  ik )  The  cont-trui  tion  company  paid  lLterest  ou  the  boDds 
till  eaoh  piece  of  road  was  turned  over  to  the  company  for  opera- 
tion ;  hence  the  earnings  on  road  operated  have  exceeded  the 
interest  charge  (see  annual  report  for  1887-88  In  V.  48.  p.  36  ) 
Bange  of  stock  prices  since  1884  hare  been  as  follows:  In 
1885.  14325;  in  1886,  15325>s  In  1887,  2 1  >4 3  6'J >s ;  In  1888. 
19n4638.  From  Nov.  1, 18' 8  to  Jan.  31,  1889  (3  mos.),  gross  earplugs 
were  $310,£.82.  against  $211,363  in  1887-88;  net,  $100,020.  agnlnBt 
$82,79:  .  In  1887-88  gross  earnings,  $1,016,113;  net,  $373,433;  sur- 
plus over  Interest,  taxes,  Ac,  $79,493.— (V.  45.  p.  25.  85,142.164, 
272,  342,437.  440.  575.  <42.  768.  792,  819.  820,  823;  V.  46,  p.  15, 
255,  344,  413;  V.  47,  p.  744,  801;  V.  48,  p.  36.) 

Fort  Worth  Sc  Rio  Grande.- Projeoted  from  Fort  Worth.  Tex., 
southwesterly  to  Kerrvllle,  Kerr  Co,  Tex.,  330  m.,  with  branch  I  ui. 
Comph  ted  Fort  Worth  to  Uranbury,  44  m.  Mortgage  trustee  is  Central 
Tr.  Co.-(V.  48,  p.  221.) 

<>al  veston  Harrinburg  Sc  San  Antonio.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  San  Antonio,  Texas,  217  miles 
LaG range  Extension,  28  miles;  Harrisburg  to  Pierce  Junction,  8  niles ; 
leased,  Harwood  to  Gonzales,  12  miles;  total,  266  miles.  Werner .1  Ex- 
tension, San  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch,  35  miles;  total  Western  Exten- 
sion, 671  miles.    Grand  total,  937  miles. 

The  Btock  is  $27,093,000.  The  1st  mort  covers  256  miles  of  old  road 
and  1,500,000  acres  of  lind.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  Is  optional  with  bondholders  to  surrender  their  bonds,  If  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  10, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  Interest  on  the  debt  and  16  '4  per  cent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Jan.  31,  1889  (1  mo.),  gross  earnings  were  $325,960, 
against  $276,065  in  1888;  net,  $63,995,  against  $41,594  inl888.  In 
1887  gross  earnings  were  $3,347,lo4;  net,  $662,947.  In  1888,  gross, 
$3,804,674;  net,  $982,873. 

Galveston  Houston  &  Henderson  of  1882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000,000;  par  $100.  In  1886  gross  eam's  were 
$401,031;  exrersee,!r395,355:  net,  $5,676;  interest  add  taxes,  $118,467. 
In  1867  gross,  $108,525;  deficit  under  operating  expenses,  $63,3x3;  in- 
terest and  taxes,  $16u,6t9;  received  from  rental  of  track,  $286,202. 

Geneva  Ithaca  A.  Sayre.— Owns  from  Geneva, N."»..  to  Sayre, Pa., 
75 miles;  branch,  Ithaca,  N.Y.,  to  Cayuga,  N.Y.,  38  miles;  Hayt's  Corners 
branch  (leased),  3  miles:  total  operated,  116  miles;  organized  Oct.  2,  '76, 
as  successorol  the  Geneva  Ithaca  A  Athens  RR  (sold  in  foreclosure  Sept. 
2, 1876).  The  com.  stock  is$l  .275,000;  pref.,  $400,000.  8  p  c,  cumula- 
tive; par  both  $100.  J  an.,  18*9,  coupons  on  Ithaca  A  Athens  mort.  were 
defaulted  on,  but  the  Invest.  Co.  of  Phil,  offered  10 purchase  them  at  par 
(see  V  48,  p.  68, 100).  In  year  ending  Sept.  30,  1887,  gross  earnings 
were  $424,454;  net,  $28,160  ;  deficit  under  Interest,  $60,754.  In  1887- 
88.  gross.  $448,011:  net,  $6,170;  Interest  payments,  $94,166; deficit, 
$77,996.-  (V.  48,  p.  68, 100). 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  extend  the  t-jsteni  of  the  Georgia  Central  RR.  A  Banking  Co.,  and 
owns  40.000  shai  es  ($4 .000,000 1  ot  the  stock  of  that  company,  this  stock 
being  deposited  with  the  Cential  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  July  1,  1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outs' anding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  is  $12,000,000  (par  $100),  all  owned  by  Rloh.  A 
W.  P.  Term.  In  November.  1888.  the  Rlchim  nd  Term  nal  pui  chased 
control  and  elected  new  Board  of  Directors.— (V.  45,  p.  792;  V.  46,  p.  4 
of  adv'ts,  353  ;  V.  47,  p.  625. 

Georgia  midland  A  Gulf.— Road  built  from  Columbus,  (In.,  to 
McDonough,  98  miles.  Stock,  $)  ,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
sau St.— (V.  46,  p.  imj 

Georgia  Pacific— (See  Map  of  Richmond  it  W.  P.  Term.)— Atlanta, 
Ga.,  to  Starkville,  Miss..  317  miles;  Wood  lawn  to  Bessemer,  Ala.,  19 
miles;  small  branches,  15  miles;  Greenville,  Miss.,  to  JohnsonvlUo  and 
branch  (3  it.  gauge),  52  miles;  total,  402  miles;  and  extension  142 
miles,  Johnsonvllle  to  Columbus,  Miss.,  in  progress.  Operated  in  the 
Rich.  A  Wist  Point  Ter.  system.  The  R.  A  D.  gives  atrallic  guarantee 
of  SO  per  cent  rn  joint  business  to  pay  coupons  if  needed,  but  the  cou- 
pons may  be  held  as  a  lien.  In  Nov.,  1»88,  tnis  road  was  leased  to  the 
Richmond  A  Danville  for  20  years,  from  Jan.  1, 1889  (with  priv.lege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  A  D.  agreeing  to 
make  up  any  deficiency  In  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  prrfeired  charge  next  ahead  of  the  Income 
bonds  (see  V.  47.  p.  744).  Capital  stock  Is  $8,555,000  (par  $100).  and 
$4,378,432  of  it  is  held  by  the  Rich.  A.  W.  Pt.  Terminal  Co.  There  are 
$834,800  6  per  cent  ear  bust  notes,  payable  10  per  cent  yearly,  and 


$50,000  other  notes  outstanding.  The  2d  consol  mortgage  (trustee, 
Cintral  Trust  Co.)  .-ecuies  $5,400,000  2d  mortgage  bon.it,  and  also, 
subject  to  these.  $5,400,000  2d  mortgage  non-cumulative  in>  omen,  both 
istued  at  $9,000  per  mile.  In  year  ending  Kept.  30,  1888  gioss  earnings 
v. ere  $1,324,926;  net.  over  expenses,  $367,145;  deficit  under  charges, 
$5,705.  Report  for  1887-88  was  in  Chronicle,  V.  47,  p.  800.— (V.  45, 
p.  79 1 ;  V.  46,  p.  320,  5 11 ;  V.  47,  p.  56J,  064, 741,  800). 

Georgia  Railroad  &  Banking  Co.— Augusta,  Ga.,  to  Atlanta, 
Ga..  171  miles;  branches  to  Washinirt^n  and  Athens, 60  miles;  Warren- 
ton,  Ga.,to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  is  controlled  loititly  with  the  Central 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000. 
The  Macon  A  Augusta  RR.  76  miles,  is  owned  by  this  company.  The 
Port  Ro3-al  A  Augusta  RR  is  owned  one  tilth  part  by  this  company; 
the  Atlanta  A  West  Point  thirty-five  one  hundredths  by  this  company. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroads,  at  $600,000  per  year,  pryable  semi-annually.  Dividends 
since  1*80  have  b.  en:  In  1881.  9>s  per  cent;  in  1682, 10>4:  fiom  1883 
to  1887.10;  In  1«88, 10%.  Deficit  to  lessee  companies  In  1884-8o  on  the 
lease  was  $98,599;  in  1866-87,  $110,969.  in  1887-88  net  income  from 
all  sources,  Including  bank,  was  $671,459,  leaving  a  surplus  of  $75,500 
above  all  charges,  including  10  per  cent  dividends.—  (V.  46.  p.  245.) 

Georgia  Southern  A:  Florida.-  In  operation  from  Maoon  to 
Valuosta.  Ga.,  164  miles,  and  under  construction  to  Palatka.  r'hi..  290 
miles  in  all.  Trustee  of  mortgage  is  the  Meioantile  Trust  A  Deposit  Co. 
of  Baltimore,    President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563.) 

Grand  Rapids  A;  Indiana.-  (See  Map  0/  Ptsnruit/fiKiiua  RR.)— Owns 
from  Fort  Wnvne  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukee  Branch,  8  miles;  Osceola  Branch,  7  miles;  total 
owned,  404  miles  ;  leases  and  operates  Cm.  Richmond  A  Fort  Wayne 
RR..  86  miles;  Traverse  City  Railroad,  26  miles;  Bay  View  Little 
Traverse  A  Mackinaw  Railroad,  6  miles ;  Muskegon  Grand  Rapids  A 
Indiana  RR.,  37  miles— 155  miles.    Total.  559  miles.' 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  In  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $4,000,000  of  the  first  mortgage 
bonds  were  guaranteed  Ivy  that  company,  which  has  bought  the  coupons 
when  any  remain  unpaid  by  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales, 
there  was  In  the  sinking  fund  for  them  Jan.  1,  1888,  $1,599,737  cash 
and  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonus  have  a  traffic  guarantee  applicable 
to  their  interest  payment.  Penn.  RR.  owns  all  2d  mortgage  bonds.  Be- 
sides above  Indebtedness  there  is  the  so-called  Mackinaw  loan  for  $275,- 
Ooo,  and  real  estate  mortgage  tor  $56,00  '. 

The  Co.  has  a  laud  grant,  and  sold  m  1888  16,967  acres,  for  $160,897. 
The  lands  unsold  on  Jan.  1,  1889,  were  375,606  acres.  The  assets  were 
$487,199  bills  receivable  and  $1,439,292  cash. 

From  Jan.  to  Jan.  31,  1889  (I  mo.),  gross  earns,  were  $162,605,  agst 
$116,353  in  1888;  net,  $51,868.  agst.  $25,491. 

The  income  accounts  for  three  years  showed  in  18S5a  defioit  of  $140,- 
698;  in  1886  a  surplus  cf  $14,187;  lu  1887  a  surplus  of  $126,287.— (V. 
46,  p.  131,  254.) 

Green  Bay  Winona  4c  St.  Panl. — Owns  from  Green  Bay.  Wis., 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases— Plover 
to  8tevcn's  Pt.,  6  miles ;  total,  225  miles.  This  was  a  reorganization  in 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12. 1881.  Preferred  stock  ;s  $2,000,000,  7  per 
cent,  ami  common  stock  $8,000,000,  both  stocks  $100  shares.  On  Feb, 
1,1885,  default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed  payment  of  interest  on  Aug.  1.  For  IS86-87  gross  earnings 
were$124,131 :  net,  $113,0.55;  taxes  and  interest,  $111,223.  In  1887- 
88,  gross.  $354,774;  net,  $59,316.  Samuel  Sloan,  President,  New  York. 
-(V.  46,  p.  254;  V.  47,  p.  5o3.) 

Gnlf  Colorado  A  Santa  Fe.— (See  Map)— Mileage  as  follows:  Gal- 
veston to  Purcell.  517  miles;  Alvin  to  Houston,  26;  Somerville  to 
Conroes,  74;  Temple  to  Coleman  and  San  Angelo,  233;  Cleburne  to  Paris 
and  Dal'as,  154;  Cleburne  to  Weatherford,  42;  hi  audi,  12;  total 
Sept.,  1888,  1,058  miles.  Road  was  sold  and  reorganized  April  15 
1879.  In  April,  1866,  the  stock  of  this  company  was  exchanged  for  the 
stock  of  the  Atoh.  Top.  A  Santa  Fe  RR.  Co.,  and  the  two  proireilies  thus 
consolidated.  The  Atchison  Co.  agreed  to  "  assume  the  Ponded  indebt- 
edne.-8"  of  this  company.  See  V.  42,  p.  630,  and  V.  48,  p.  67;  also 
abstract  of  tnorts.  in  V.  45,  p.  241. 

From  Jan.  1  to  Jan,  31,  1889  (1  mo.),  gross  earns,  were  $243,450, 
agst.  $181,690  iu  1888;  def.  under  oper.  expenses  in  1689.  $22,986. 

In  1867  gross  earnings  were  $3,608,550;  net,  $1,0  5,168;  surplus 
over  fixed  charges,  $32,443.  Iu  1886,  gross  earnings,  $2,556,461;  total 
net  receipts,  $835,364:  surplus  over  interest,  $72,705.— (V.  45,  p.  241, 
342,  878;  V.  46.  p.  134 ;  V.  48,  p.  67,  222.1 

«.nl  1  A  Ship  Island.— This  road  la  under  construction  2>a  miles 
west  of  Mississippi  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany, to  a  junction  with  the  Memphis  A  I'harleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  in  350  miles,  of 
which  63  miles  from  Miildleton,  Tonn.,  to  Pontotoc,  Miss.,  is  in  operation, 
and  about  77  miles  to  conn,  rt  with  the.  New  Orleans  A  Northeastern  at 
Hattiosburgh  lu  progress.    Both  mortgages  cover  land  acquired ;    trus- 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  note* 
on  flrat  page  of  tables. 

Btoruia  Southirn  <f  Fla—  1st  M..  g.(»12,000p.ni.)c' 

frarirf  Rapids  it  Indiana— Stock o- 

1st  M.,  land  grant,  gold  a.  f.  (guar,  by  Pa.  RRI..O* 
lit  M„  gold,  ($508,000  are  land  gr.s  f.,not  dr'n).o* 

2d  mortgage,  redeemable  at  105  till  1894 or 

Conaol.  mortgage  for  tl3.000.000. c  .t  r 

Muskegon  O.  Rap.  *  Ind.  RR.  1st  m.  traf.  guar.o* 

6reen  Ban  Winona  it  St.  Paul—lBt  mort.  ooup 

Funded  coui»on  bonds 

2d  mort.  lucoiue  bonds,  non-cumulative I 

Qui/  Col.  <t  Santa Fe—U\.M..g.  ($12,000  p.m.!.... c 
2d  mort.  ($8,000  p.  m  ),  gold,  assumed  by  Atob..o 

But/  it  Ship  Island— Ut.  M..  gold,  $12,000  p.  m...o* 
2d  mort.  for  $2,800,000  ($3,000  p.  m.),  gold....or 

Han nibal  it  St.  JosepAV— Consol. M. (for  $8,000,000) .c 

1st  mortgage  Qulncy  a  Palmyra  RK 0' 

1st  mortgage  Kausas  City  &  Cameron  RR 0* 

Barrisb.  for tsm' th  iH.Joytt  Lane.— Stock.  7  %  guar. 
1st  M.  (cxt'd  in  '83),  Int.  guar.  Penn.RR r 

Barrisb'g  it  Polo'r—lRt  mort.  f<  r  $1 ,800.000 

Hartford  <t  Conneelirnl  Western—  1st  mortgage  .. 

Somatome—  Stock 

Preferred  stock.  4  per  cent  non-cumulative 

New  consol.  mort.  (for  $3,000.000) o* 

2d  mort.  bonds  of  1869 

Consol.  mort.,  not  payable  till  1910 

Consol.  mort.,  10  -3os,  payable  In  1890 r 

BoumL  Hast  A  West  Texas.— 1st  M.,  gld  ($7,000  p.  m. ) 
2d  mort.,  land  grant c* 

Houston  it  Texas  Vent.— 1st  M.,  (main)  gold,  l.gr.,8.1. 

1st  M.,  gold. Waco  A  N'west  (Bremond  to  Ross) 

Consol.  ticrt.,  land  grant.  Main  and  Western  Dlv. 
Gen.  mort..  «rold  (for  $18.500.000) 


Miles  '  pate    Size,  or 

of  of  Par 

Road.  BondB    Value. 


edlate  notice  of  any  error  discovered  In  these  Table* 
INTEREST  OR  DIVIDENDS 


M0 

335 
335 
367 
367 
37 
219 


219 
1,022 
1,022 


292 

13 

54 

53 

53 

38 

104 

164 

164 

164 

74 

74 

74 

192 

192 

345 

58 

464 

522 


1887 

1869 
1869 
1884 

1884 
1P86 
1881 
1886 

1881 

1879 

188.-, 
1887 
1887 
1881 
1867 
1867 

1853 

1874 

188;; 


1887 
1869 
1880 
1880 
1878 
1883 
1866 
1873 
1872 
1881 


|1,000 

100 

1.1HH) 

1.000 
1,000 
1.000 
1 ,000 

l.ooo 
500 
1.000 
1.000 
l.ooo 
1,000 

1,000 

i.0f>; 

l.Olx 
1.UUO 

50 

-00  Ac. 

iOO  Ac. 

1,000 

100 

100 

1,000 

fiOOAc. 

500A". 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


(t) 

$4,985,081 

3,931.000 

1,441.000 

2,700,000 

3,267,000 

750  000 

1,600,000 

280,830 

3,781.000 

12,696.000 

8,064.000 

(») 

rf> 

6.643,000 

4:  3.000 

l,20o.ui><i 

1,182.550 

700,000 

507.200 

608,000 

732,500 

2  360,300 

2,261.000 

291,000 

100,000 

276,000 

1,344.000 

750,000 

6,154,000 

1,140,000 

3,980,000 

4.325,000 


Kutr    per 

Cent. 


When 
Payable 


eg. 

'7'g. 

«*• 
5 

6* 

6 

8 

7  g. 
6  g 
«  g. 
6g. 
5  A6 
8 
10 
3>* 
4 
7 
5 


5g. 
6 

4 
5 

I* 

6  It. 


J.  A  J.iNY.Nar.CityBk.AMac'ni  July  1,  1927 


.Bond*- Princi- 
pal, When  Due 
Where  Payable,  and  by  I  Storks—  l.ast 


Whom. 


Dividend. 


S I 

A  N. 

■    8. 

A  J. 
A  A. 
A  A. 
A  N. 
4  J. 
a.  O. 
A  J. 
A  J. 
A  S. 
A  A. 
A  J. 
A  J. 
A  J. 
A  J. 
A  J. 


N.  Y..  Wlnslow.  L.  A  Co 

do  do 

do  do 

do  do 

do  do 

N.Y. Farmer-    l...\-r-.Co 

do  * 

Kone   ever  ;.hm! 

N.  Y.  Nu'.  <  Ity  Bank. 

N.  Y..  Hanover  Nat.  Bk 

N  v.,  Agency. 

do  do 

N.Y.,Bk.ofNo.Ameriea. 

do  do 

do  do 

Phila.,  Co.'s  Office. 

do  do 

Phila..  Third  Nat.  Bk. 

Hartford. 


M.  A  N 

J.  A  J. 
4.  A  0. 

A.  A  O. 

M.  A  N. 
J.  A  J. 
J.  A  J. 
I.  A  J. 
A.  A  O. 
A.  A  O. 


Oct.  1. 
Oct.  1, 
Nov.  1, 
Sept.  1. 
July  1. 
Feb.  1, 
Aug.  1. 
•!ay  1, 
July  1, 

<>rt„    1, 

Jan.   1, 

Jan.   1 , 

Mar.  1, 

Jan.  1, 

Jan.  1. 

Jan.  10, 

July  1, 

Jan.    1 . 

July  1. 


1899 
1899 
1899 
1.  M 
1926 
1911 
1906 
1911 
1909 
1923 
1927 
1927 
1911 
1892 
1892 
1889 
1913 
1904 
1903 


N.Y.. Farmers'  LAT.Co, 

Bridgeport,  Office. 

do  do 

do  do 

Last  coup'n  pd.May,  '86 


Last  paid  July,  1885 
Last  paid  July,  1885 
Last  paid  Oct.,  1884 
Last  paid  Oct.,  1884 


Nov.  1,  1937 
July  1,  1889 
April  1.  1910 
April  1,  1910 

1898 
Jan.  1,  1913 
July  1.  1891 
July  1.  1901 
Oct.  1,  1913 
April  1.  1928 


tee,  Manhattan  Trust  Co.    The  bonds  are  held  by  the  Construction  Co. 
till  road  is  finished.    N .  Y.  Office,  J.  B.  Dumoiit ,  40  Wall  Street. 

Hannibal  A  St.  Joseph.— Owns  from  Hamflbal,  Mo.,  to  St.  Jos  epn 
Mo.,  206  miles;  branches— Cameron  to  Kansas  City  54  miles;  8t.  Joseph 
to  Atchison,  Kans.. 20 miles;  Palmyra  to  Qalnoy  111.,  13  miles:  leases, 
2  miles;  total  operated.  295  miles.  The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock  -Common,  $9,168,700;  preferred,  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  patt  of  both  olasses  of  stock,  and  also 
$9,000,000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-oumulatlve  dividend  ot  7  per  oent;  then  common  to  7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent;  in  1881  and  1882,  7;  in  1883,  3;  in  1887,  7;  in  1888,  nil.  Fiscal 
year  ends  D«c.  31.  The  income  accounts  have  shown  a  surplus  over  all 
charges  of  $397,562  in  1887;  $68,210  in  1886;  $506,152  In  1885. 

Harrlsburr  Portsmouth  mount  Joy  Ac  Lancaster.— Owne 
from  Dillerville,  Pa.,-  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
The  property  was  leased  to  the  Pennsylvania   Railroad  Co.    for    999 

Sears  from  Jan.  1,  1861,  the  rental  being  7  per  oent  on  the  stock  and 
iterest  on  the  bonds.    Stock  $1,182,550;  par  $50.    Operated  as  apart 
of  main  line  of  Pennsylvania  Railroad. 

Harrisburg  A  Potomac. — Owns  from  Bowmansdale  to  Shippens- 
burg,  Pa.,  32  miles;  branch  to  mines,  5>s  miles;  total  operated,  37>» 
miles.    Stock  $379,165;  par  $100.    Austin  Corbin,  President,  Phila.,  Pa. 

Hartford  A  Connecticut  'Western.— Owns  Hartford,  Conn.,  to 
Rhlneoliff,  N.  Y.,  108m.  OnMay  25, 1881.  bondholders  reorganized,  and 
stock  in  new  company  issued  for  bonds  In  August.  '87.  Jas.  W.  Husted, 
of  N.  Y.,  was  elected  President.    A  controlling  interest  in  the  road  is  re- 

S>rted  to  have  been  purchased  by  parties  interested  in  the  Po'keepsie 
ridge,  by  which  it  will  form  an  all -rail  route  across  the  Hudson  River. 
In  Feb.,  1889,  permission  to  increase  stock  by  $2,000,000  was  sought 
from  Connecticut  Legislature  (see  V.  48,  p.  251).  There  are  still 
•utstaudlng  $92,700  C.  W.  RR.  7  per  oent  bonds,  due  1900,  con- 
vertible into  stook  at  60  per  oent,  on  which  no  interest  is  paid.  Stock  is 
$2,627,300,  par  $100.  From  Oct.  1  to  Deo.  31  in  1888  (3  mos.),  gross 
earnings  were  $97,690,  against  $99,227  in  1887;  net,  $22,530,  against 
$35,04o;  surplus  over  charges,  $10,597,  against  $23,194.  Inyearend- 
lng8ept.30, 1887,  gross  earnings  were  $350,484;  net,  $97,112;  surplus 
over  charges,  $65,848.    Gross  In  1887-S8,  $358,238;  net,  $90,312;  sur- 

Slus  over  interest,  Ac,  $59,3:6.— (V.  46,  p.  228;  V.  47,  p.  21,  802;  V. 
8,  p.  190,  251,  399.) 

Housatonlc— Owns  Bridgeport,  Conn.,  to  State  Line,  Mass..  74 
m.;  Brookfleld  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  Botsford  to  Huntington,  —  m.  Leases— Berkshire  RR., 
21  m.;  Stockbridge  A  Pittsfleld  RR.,  23  m.;  Danb.  &  Norw.  RR.,  Dan- 
bury  to  Wilson,  Conn.,  26  m.,  and  branches,  10  m.;  total  operated, 

miles.    The  pref.  8  per  cent  cumulative  stock  Issued  in  1845  was  retired 
in  1887  by  an  issue  of  new  4  per  cent  non -cumulative  pref.  stock,  100 

Sir  cent  In  the  same  stock  or  a  $100  '«>nd  being  paid  for  the  past-due 
viHends.  Common  stock  is  exchangeable  for  the  same  new  pref.  on 
such  basiB  as  the  directors  may  offer.  In  1 889  the  Conn.  Legislature  was 
asked  to  authorize  an  Increase  of  stock.  The  consol.  5  per  oent  mortgage 
for  $3,000,000  was  issued  to  effect  these  changes,  and  $970,000  bonds 
are  held  to  retire  old  debt.  There  are  also  $70,000  5  per  cent  Danbury 
branch  bonds  due  October  1, 1912,  redeemable  after  1892.  In  Sept., 
1886,  the  Housatonlc  leased  the  Danbury  A  Norwalk  RR.  for  99  years. 

Dividends  on  preferred  stock  since  1876    have  been:     From    1877 
to  1884,  8  per  cent;   in  1885,  5;   in  1886,  6;  In  1887,3;  in  1888  and 
since,  nil.    Report  for  1887-88  in  Chronicle,  V.  48,  p.  37. 
Fiscal  ye.  i  r  ends  September  30. 

Passenger    Freight  (ton)       Gross  Net  Div.  * 

Mileage.  Mileage.  Earnings.  Earnings.  Rentals.  Pref. 
24,550,937  $1,087,413  $411,939  $164,055  0 
21,757,014  982,550      380,253       170.022       3 

17,296,373  690,016      240,610         74,100       6 

—(V.  45.  p.  53,  472,  672,  856;  V.  47,  p,  442,  744,  775;  V.  48,  p.  37, 100, 
398.) 

Houston  East  A  West  Texaa.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Tex.,  :o  Sabine  River  at  Loganspori,  192  miles,  and 
connects  there  with  a  line  to  Shreveport,  La.  The  company  had  a  Texas 
land  grant  of  10,240  acres  for  each  mile  constructed  and  equipped. 
Bonds  issued  to  the  extent  of  $7,000  per  mile  first  mortgage  and  $5,000 
per  mile  second  mortgage,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000;  Issued,  $1,920,000.  In  July,  1885,  M. 
G.  Howe  was  appointed  receiver.  Interest  Is  in  default,  aud  several 
propositions  have  been  made  to  bondholders.    See  V.  44,  p.  244;  V.  46, 

S.  352  and  609;  V.  47,  p.  200,  381.    In  1887  gross  earnings  were  $304,- 
20;  net,  $106,446.     (V.  45,  p.  792;  V.  46.  p.  352,  413,  609,651;  V. 
47,  p.  188,  200,  381,  744.) 

Houston  A  Texas  Central.  (See  map  of  Sotithern  Par i  tie.)  -Owns 
from  Houston,  Tex,  to  Red  River  City,  Tex.,  345  miles;  branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Ross,  Tex.,  57  miles;  total  operated,  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  mad,  but  accounts 


Years. 
1887-8.16,538,739 
1886-7.15,737,214 
1885-6.   9,890,020 


are  separate.  The  company  has  a  land  t rant  from  the  State  of  Texas 
of  10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  ot  which, 
Aug.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands,  are 
not  on  the  line  of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship 
Line,  bought  a  controlling  interest  in  the  stock,  and  in  Feb.,  1883,  the 
Southern  Pacific  party  purchased  this  interest  ($3,985,500  of  the  stock) 
with  their  purchase  of  the  Morgan  property.    Total  stock  Is  $7,726,900. 

In  February,  1885,  B.  G.  Clark  and  Chas.  Dillingham  were  appointed 
receivers.  8alc  of  the  road  was  made  Sept.  8,  188",  to  the  reorganiza- 
tion committee  (see  V.  47,  p.  327)  and  under  the  proposed  plan  of  reor- 
ganization interest  charges  will  be  about  $960,000  per  year.  AH  the 
existing  mortgages  to  be  foreclosed  and  a  new  company  organ- 
ized. The  first  mortgage  bondholders  or  all  the  divisions  to 
receive  $50  per  bond  bonus  in  cash  and  payment  of  back 
Interest  up  to  July  1,  1887,  and  new  five  per  cent  50  year 
gold  bonds  secured  by  a  single  mortgage  on  the  entire  railroad 
and  the  lands  now  covered  by  the  existing  first  mortgages.  The 
consolidated  or  second  mortgage  bondholders  to  receive  $180  per 
bond  in  6  per  cent  debentures  and  new  six  per  cent  gold  bonds  drawing 
Interest  from  October  1, 1887,  secured  by  a  second  mortgage.  Tie  gen- 
eral mortgage  bondholders  to  receive  new  general  mortgage  gold  bonds 
bearing  four  per  cent  interest  from  Ootober  1,  1887,  and  $120  per 
bond  to  four  p  r  cent  debenture  bonds.  The  general  mortgage  is 
to  oover  the  entire  property  and  is  to  be  further  secured  by  the 
deposit  with  its  trustee  of  1,149  of  the  new  second  or  consolidated 
mortgage  boi  ds.  All  mortgages  to  be  guaranteed  by  the  Southern 
Pacific  Co.  The  new  stock  Is  to  be  $10,000,000  and  the  old  stockhold- 
ers may  pay  a  cash  assessment  of  (1)  per  cent.  an<i  receive  their  pro  rata 
share  of  the  new  stock.  We  give  *.ne  new  secniitiee  above  as  tbev  will 
stand  when  the  reorganization  is  finally  effected,  but  they  will  proba- 
bly not  be  issued  till  May,  1889. 

The  following  is  the  statement  of  earnings,  betterments,  interest 
charges,  Ac,  for  four  years. 

EARNINGS,  EXPENSES  AN»   CHARGES  FROM   1885  TO   1888    DJCHIA1VB. 

1885.  1886.  1887.  1888. 

Gross  earnings $2,739,915    $3,080,796  $2,896,999    $2,736,053 

Expenses— 

Operat'g.lncl'g  taxes. $2,052,377  $2,311,305  $2,501,502  $2,262,088 
Extraordln'y  rep's,  Ac        77,192  \         78  834         216  363*         32,128 


82.989  j 


'( 


4rt,844 


Equipment. 

Total $2,212,559    $2,390,039  $2,717,865    $2,385,060 

Net  earnings $527,356       $690,757  $179,134       $400,993 

-  (V.  45,  p.  437,  642,  727,  792,  820;  V.  46,  p.  191,  289,  537.  573.  609, 
V.  47,  p.  50,  327,  744:  V.  48,  p.  159,  398.) 

Hudson   Suspension   Bridge   A   New  England    RR  —  {Sec 

Mop.) — Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near 
Peeksklll,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's, 
N.  Y.,  to  Conn  State  line  at  Sorth  Salem.  The  Co.  has  traffic  contracts 
with  several  roads,  and  an  exclusive  one  with  tie  N.  Y.  A  New  England. 
It  is  expected  that  the  bridge  will  be  open  by  July  1, 1890.  Tho  mortgage 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad,  and 
a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock,  $10.(100,000.  par  $100.  Pres- 
ident, Edward  W.  Serrell,  38  Wall  St.,  N.  Y.    (8ee  Chronicle,  p.  744.) 

Huntingdon  A  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt. Dallas,  Pa.,  45  miles;  branenes— Shoup's  Run,  9  miles;  Six  Mile 
Run,  4  miles;  and  Sandy  Run,  3  miles;  Long's  Run  Br..  3  miles: 
total  operated,  64  miles.  Stock  $1,369,400  common  and  $1,935,300  7 
per  cent  non-cumulative  pref.  stock;  par,  $50.  There*were  also,  Deo.  31, 
1883,  $161,000  ear  trusts.  Dividends  on  preferred  stock  since  1883  have 
been:  In  1884, 1*4  per  cent:  in  1887,  2;  in  1838,  5;  in  1889  to  date,  2>s. 
There  is  outstanding  $118,895  of  7  per  oent  scrip  due  December,  1889. 
In  1837  gross  earnings  $435,426;  net,  $236,252.  In  1888,  gross, 
$516,000;  net,  $290,162.     (V.  46,  r.  190.) 

Illinois  Central.— (See  Map.)— Line  of  Roao— Chicago  to  Cairo 
365 miles;  East  Dubuque  to  Centxalia.  341  miles ;  Memphis  Div.— Gren 
ada  to  Memphis,  Tenn.  (Miss.  A  Tenn.  RR.).  100  m  ,  and  C.  8t.  L.  A  N 
O.  RR.,  Cairo,  111.,  to  New  Orleans,  La,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles;  Kempton 
Junction  to  Kankaxee  June,  111.,  45  miles;  Oilman  to  8pringfleld.  11) 
miles;  Park  Site  to  South  Chioago,  2  miles  ;  Champaign  to  Havana,  with 
branch  Monticcllo  to  Decatur,  130  miles;  West  Lebanon,  Ind,  to  ljeroy, 
111.,  76  miles;  Durant.  Miss.,  to  Aberdeen,  Miss.,  108  miles;  Jackson  to 
Parsons,  Miss.,  115  miles;  Schula  to  Durant.  Miss..  24  m.;  Mound  City 
branch.  3  m.:  Chie.  Mad.  A  Northern,  Chicago  to  Madison  aud  Dodge- 
ville,  Wis.,  2c0  miles  total,  2,236  miles.  Also  controls  by  ownership  of 
nearly  entire  st<  ck  Dubuque  A  Sioux  Citv  and  leased  lines  600  miles. 
Grand  total,  2,886  miles. 

Organization,  Lf.asf.s,  Ac— This  company  was  ohartered  In  Decem- 
ber, 1850,  and  organized  in  Maroh,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 

fn  oss  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  in  Iowa  acquired 
n  1887  by  purchase  of  a  controlling  interest  In  their  stock  were  consoli- 
dated in  1888  as  trie  Dub.  A  Sioux  City.  The  company  acquired  a  con- 
trolling interest  Iu  the  Chic  St.  Louis  A  New  Orleans  Railroad,  and  leased 
it  from  July  1, 1882,  for  400  years,  at  4  per  cent  per  annum  on  stork. 
and  issued  the  above  4  per  cent  leased  line  stock  in  exchange  for  the 
Chic.  St.  L.  A  N.  O.  stock.     In  1889  the  C.  St.  L.  A  N  O.  was  consolidated 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of   any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For 


explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Houston  it  Texas  Central.— {.Con.)  — 

1st  m.  land  g' ant  goli,  int. guar,  by  So.  Pao 

Consol.  M.,  land  giant.gel',  int.  guar,  by  So.  Pae 

Gen.  M.,  KOld,  int.  su  Tanteed  by  So,  Pae 

Debent.,  prn.  end  int.  guar.  (8 are  6si 

Bud.  Sus.  nriih/eit  N.E.R'y  -1st  M-$IO,O0O.0OO.c\fcr 
UunCga'ntt  Br'ad  Top— St'k  $l,985,80u  is  7  p.c't  pref . 


::} 


1st  mortgage,  got 

2d  mortgage,  gold 

3d  mortgage  consolidated 

Illinois  Central— StocK 

Leased  line  4  per  cent  stock,  guar 
Mortgage  sterling  bonds  of  1895. . 
Sterling  bonds  of  1903,  (s.  f.  £20,000  d'n  y'rly)  c* 

Mortgage,  sterling,  bonds  of  1905 

Mortgage  bonds,  gold . c' 

Msrtgate  bonds,  gold c* 

Trust  bondssterl'g.lsecured  by  Ch.S.L.AN.O.  cons.) 
1st  M.  on  Ch.  *  Sp.  KR.  (Oilman  to  Springfield)  . 
1st  M  ,  Middle  Dlv..  Otto  to  formal  June.  &l>rs..r 
Collac.  tiu-t  b'ds.gold  (for $15,000,000)  $&  £...c" 
Ohic.St  .Louis  A  N.O.,  2d  XL  (N.  O.J.A  G.  N.).... 

do  do  lstmort 

do  do  2d  mort 

do  do   cons.M..  gld.  (for  $18,000,000) 

Illinois  A  St.  Lruis—t  st  mortgage c" 

Venice  A  Oarondelet  moit.,guar c" 

Indiana  Illinois  it  Iowa— 1st  M.  bonds,  extended. .r 
2d  mortgage r 

lndianap.  Decatur  it  Western— T.D.&  Sp.lst  M.g.s.r. 
1st  M.,fnr  $1,942,000,  g„  ($1,800,000  reservtd).c 

2d  M.,  (income  non-cum.  till  Jan.,  1893) o 

Income  bds..non-cuin.,  drawn  at  100 r 


Miles 

Date 

Size  or 

of 

of 

par 

Road. 

Bond? 

1887 

Value. 

520 

1,000 

520 

1887 

1,000 

520 

1887 
1887 

l,i  00 

1888 

1,000 

61 

;0 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

1 ,953 

E 

100 
100 

706 

1875 

£200 

706 

1874 

*200 

706 

1875 

*200 

706 

1886 

1,000 

706 

1886 

1,000 

1886 

*200 

111 

1878 

1,000 

131 

1881 

1.000 

18-S 

500AC. 

224 

1860 

1,000 

567 

1877 

1,000 

567 

1877 

1,000 

567 

1881 

1,000 

19 

l»75 

500 

6 

1880-2 

1,000 

120 

1882 

1,000 

120 

1883 

500 

153 

1876 

1.000 

153 

1888 

1,000 

153 

18*8 

1,000 

153 

1888 

1.000 

Amount 
Outstanding 


9,565.000 

3,980,000 

(t) 

(?) 

0) 

3,355.200 

416,000 

367,500 

^  ,197,000 

40,000,000 

10,000,000 

2,500,000 

3,800,000 

1,000,000 

1,500.000 

2.499,000 

5,266,000 

1,600,000 

968,000 

8,27:1,000 

1.480,000 

1,374,000 

80.O00 

14,50J,000 

200,0(0 

300,000 

600,000 

40 ',000 

1,800,000 

142.000 

1,213,000 

79 i, I  00 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Pay'ble 

5  g. 

T.  &  J. 

eg. 

J.  a  J. 

4  1. 

A.  <fe  O. 

4  A6 

A.  A  O. 

5  g. 

F.  A  A. 

2iaonpfd 

J.    A  J. 

7  g. 

A.  A  O. 

7g. 

F.  A  A. 

5 

A.  A  O. 

21a 

M.  &  S. 

2 

J.   A  J. 

6g. 

A.  A  0. 

5g. 

A.  A  O. 

5  g. 

J.  A  D. 

4«. 

J.  A  J. 

3i«g. 

J.   A  J. 

3^8  g. 

J.   &  J. 

6 

J.  A  J. 

5 

F.  &  A. 

4  g. 

A.  &  O. 

8 

A.  A  O. 

7 

M.  &  N. 

6 

J.   A  D. 

5  g. 

I.   &  D. 

8 

J.  A   D. 

6 

Various 

6 

M.  &  N 

6 

M.  A  N. 

7  g. 

A.  A  O. 

5  g. 

A.  A  0. 

6  g- 

J.  A   J. 

10 

O.t.  1 

Where  Payable,  and  by 
Whom. 


N.  Y.,  23  Broad  St. 

do  do 

do  do 

do  do 

New  York  A  London 

Phil.  Of.,  417  Walnut  st 

do  do 

do  do 

do  do 

N.  Y.,  214  Broadway. 

do  do 

London. 

London.Morton  R.A  Co 

do  do 

New  York,  211  B'dway. 

do  do 

London.Morton  R.A  Co. 

N.  Y.,  214  Broadway. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

St. Louis,  Boatmen's  Bk. 

do  do 

N.Y.,Lockw'dBros.AH. 

None  paid. 
N.  Y.,  1st  Nat.  Bank. 

New  York.  Ofiee. 
1st  coup,  due  July,18  3 


tftmun—  frinoi- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Julyl,  1937 

Oet.  1,  1912 

Aprill,  1921 

Oot.  1,  1897 

Feb.   1.  1938 

Jan.  2->,  1889 

Sept.  30, 1890 

Feb.   1,  1895 

Aprill,  1895 

Mar.   1,  1889 

Jan.  1,   1889 

Aprill.  1895 

Aprill,  1903 

Deo.   1,   1905 

Jan.  1,    1951 

Jan.  1,  1951 

July  1,1950 

Jan.    1.  189S 

Aug.    1,  1921 

April  1,  1953 

Oct.  1,  1890 

Nov.   1,  1897 

Deo.    1,   1907 

June  15, 1951 

June  1,  1895 

1900-'02 

At  »  ill. 

Nov.  15,  1903 

July  1,  1906 

Oct.   1,   1947 

Jun.  1,    1948 

Drawn  at  100. 


with  the  Mis".  A  Tenn.  (leased  till  the  same  time),  to  form  the  Memphis 
Dlv.  The  stock  of  the  Duuleith  A  Dubuque  bridge,  $1,250,000,  is 
owned.    Fiscal  year  ends  December  31.    Annual  election  held  in  March. 

Stocks  and  Bonds — Theland  sijper  cents  due  in  1951  were  Issued 
under  the  main  line  mortgage  of  '74.  On  the  Chic.  St.  L.  A  N.  O.  the  lessee 
guarantees  the  principal  and  interest  of  all  the  outstanding  bonds  prior 
to  the  5  per  cent  bonds,  and  by  an  endorsement  ou  the  latter  bonds 
guarantees  the  payment  of  the  interest  on  the  same  until  the  principal 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  or. 
that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  de  oslt  of  a  $1,000  bond  of  the  Chle.  St.  LAN. 
O.  consol.  5  p.  o.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  issued  on  the  [11.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$ 15,0i  O.OOo,  and  st  cured  by  pledge  with  the  U.  S.  Trust  Co.  of  N.  Y. 
of  $16,350  000  5  per  cent  1st  inortg.  gold  bonds  of  subsidiary  rail- 
roads as  follows :  Canton  Aberdeen  A  Nashville.  83  miles.  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $4,300,000;  Chicago  Havana  A  Western, 
131m.,  2,M)0,000;  Rantoul,  75in.,  1.000,000 ;  Cedar  Rapids  A  Chicago; 
42m  ;  $-30,000,  Cherokee  A  D  ikota,  155m.,  $3,100,000;  Chic.  Madi- 
son A  Northern,  225  m  ,  $4,370,000;  total,  850  miles ;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871,  10  per  cent;  In  1872, 
10;  in  1873,  10;  in  1874,  8;  In  1875,  8;  in  1876,  8;  in  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  in  1881,  7;  in  1882.  7;  In  1883,  8  and  17  per 
cent  in  Chicazo  St.  Louis  A  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  iu  1884,  10;  in  1885,  8;  in  1836,  Ta;  In  ls87  and 
1888.  7;  in  1889  to  date,  2*3. 

Prices  of  stock  yearly  have  been:  in  1871,  1323139»«  in  1872,  119® 
140",  in  1873.  90  «126ia;  in  1874,  90al08>«;  in  1875,  88>«  »106>«;  in 
1876,  t07e*103%:  in  1877,40>a»79;  in  1878,  723s®87;  in  1879,  79*4» 
100%;  in  1880,  99^V\21%;  in  1881,  124a  146*8;  in  1882,  I27%al50"i: 
In  1883,124*148:  in  1884,  l]03140;in  1885,  119H®140;  in  1886. 
130®143»2;  in  1887.  114*138;  in  1868, 113»12a>a;  in  18c9  to  Mar.  22. 
Inclusive,  106^116%. 

Operation's  ano  Finances.— The  company,  to  extend  its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  invested  largely  in 
Improving  the  property,  and  in  1837  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  st  >'ts.  • 

From  Jan.  1  to  Feb.  i  8,  1839  (2  mos.),  gross  earning  i  f  111.  and  So.  Dlv. 
(2,167  mtlef)  were  $2,040,999,  against  $1,873,271  on  1,953  miles  In 
188r;  net,  *710.i=95.  aga  nst  $494,215. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273.  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
Includes  the  Iowa  roads  for  the  full  years  prior  to  138f,  th  >ugh  the  net 
callings  f..r  the  three  months  Oct.  1  to  Dec.  31.  1887  ($197,922),  srj 
deducf-d  in  the  income  account,  showing  ti  e  proper  balance  to  Illinois 
Central  for  that  year.  In  1838  the  operations  of  tho  Iowa  roads  are,  of 
course, eiclided  aitogttlu  r. 

INCOME  ACCOUNT. 


B'd  op'rat'd  Dec.  31. 

Gross  earnings 

Net  earnings 

Interest,  Ac 


1885. 

2,066 

$ 

12,621,264 

5,994,«35 
336,593 


1886. 

2,149 

$ 

12,529,494 

5,988,790 

41.1,464 


1887. 

2,355 

$ 

13,546,288 

6,235.317 

896,8.  1 


1888. 
1,953 
* 
11,822,476 

4,675,134 
1,760,692 


Total  net 6,331,228       6,404,254      7,132,208      6,135,826 


Disbursements — 

Rentals 

Int. on  III. On.  bonds 
111.  Cent,  dhldends.. 

Taxes 

Iowa  roads 

Construction  acc'ts. 
Miscellaneous 

Total 

Balan  oe,  surp'  us 


1,901,038 
544.400 

2,720,000 
556,074 


1,875,073 
776.760 

2,430,000 
575,459 


518,359 
60,807 

6,331,178 
50 


615,926 
122,443 


1,805.585 
861.760 

2,850.000 

846,375 

197,922 

583,377 

53,114 


1,812,635 

1,021,020 

2,800,000 

607,263 


220.781 
2  13,947 


6.395,661 
8,593 


6,998,633      6,703,646 
133,575  def. 27  2.820 


•  Includes  interest  on  bonds  of  leased  and  subsidiary  lines. 
— (V.  45,  p.  142,  509;  V.  46,  p.  368,   380,382,771;  V.  47,  p.  327;  V. 
48,  p.  112,  128,251,  273,  289,  293.368.) 

Illinois  &  St.  Louis. -Owns  Belleville  to  East  St.  Louis,  III.,  15 
miles;  blanches  to  coal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venice  A  Caron.  Rrt.,6  miles  (and  guarantees  the  bonds) ;  total  operated, 
25  miles.  Capital  stock,  $900,000  preferred  and  $617,000  common; 
par,  $10O.  In  year  ending  June  30,  1887,  gross  earnings  were  $204.- 
106;  net.  $98,247;  surplus  over  all  interest.  $48.981 ;  lu  1887-8  groBS 
were  $235,507;  net,  $103,176;  surplus  over  fined  charges,  $57,698. 
Jot.  W.  Branch,  President,  St.  Louis. 

Indiana  Illinois  A;  Iowa. — Completed  and  In  operation  from 
Btreator,  ill.,  to  Knox,  Ind..  120  miles.  Stock,  $3,598,000,  par  $100. 
Holders  of  first  mort.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.    In  year  ending  June  30,  '87,  gross  earnings  were  $188,701.  net, 

?12,it93;  surplus  over  charges  and  improvements.  $1,052.     Gross  in 
887  8.  $no,65H  ;    net,  $28,866  ;  deficit  under  fixed  charges,  $31,606. 
F.  M.  Drake.  President,  CentrevUle.  la. 

Indianapolis  Decator  4c  Western.— Owns  from  Indianapolis, 
Ind.,  to  Decatur,  [11..  153  miles,     ft  is  eiinieuiplated  to  extend  th«  road 


westward  to  a  connection  with  other  important  systems.  This  company 
Is  successor  to  the  (nd  Dec.  A  Spring.  RR.,  sold  in  foreclosure  Mav  25, 
1887.  The  capital  stock  is  $1,000.0(0.  Of  the  new  1  st  mort.  bonds, 
enough  are  reserved  toietirethe  old  I.D.  &  S.  lsts,  which  are  subject 
to  a  sinkiug  fund  of  $40,000  yearly,  dependent  upon  earnings.  The  2d 
mort.  5s  are  nen-cumulative  income  bonds  for  live  years,  interest  pay- 
able oulv  if  earnings  more  than  suffice  to  meet  prior  interest  charges 
an  I  sinking  fund  payments  of  Ind.  Dee.  A  Sp.  bonds.  Trustee  of  1st 
and  2d  mortgages.  Farmers'  Loan  A  Trust  Co.  The  income  bunds  are 
also  subject  to  said  sinking  fund  charge.  N.  Y.  Oftiee.  «  Wall  st.— (V. 
45,  p.  239,  272,  856.  836;  V.  46,  p.  38,  404/449,  53r;  V.  47,  p. 626, 708.) 

Indianapolis  A  St.  Louis.— Owns  from  Indianapolis  to  Terra 
Haute,  ind.,  72  miles;  leases  St.  L.  Al.  A  T.  H.  main  line, 
193  miles;  total  265  miles.  On  July  28, 1832,  the  road  was  sold  in  fore- 
closure and  reorganized.  A  new  lease  was  made  of  the  St.  Louis 
Alton  A  Terre  Haute  by  which  this  company  and  the  Cleveland  Colum- 
bus Cincinnati  A  Indianapolis  are  jointly  liable  for  the  rent  of  $450,000 
per  year  as  a  minimum.  Of  the  first  mortgage  bonds  series  "A"  are 
J.  A  J.  ;  series  "B."  M.  A  8. ;  series  "C."  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guarantees  $750,000  of  them.  The  Penn.  RR.  owns  the  6  per 
cents.  Stock,  $500,000  (par,  $100),  the  voting  power  being  held  for 
C.  C.  C.  A  I. 

There  has  been  a  large  deficit  on  the  company's  operations  after  de- 
ducting the  rental.  Net  earniugs  in  1838  were  $191, h23;  rental  paid, 
$450,000;  Interest  on  bonds,  $170,000;  total  $620,000;  net  loss  to 
lessee  in  1888,  $225,452;  deficit  in  1887,  $207,737.  The  road  is  only 
Incidentally  of  advantage  to  its  owners  as  a  route  to  St.  Louis.  Opera- 
tions and  earnings  for  three  years  past  were : 
Passenge  Freight  (ton) 
Mileage. 
216.121,867 
177,844,516 
205,617,923 
203,610,470 


Years.  Miles 

1885 265 

1886 265 

1887 265 

1888 265 


Mileage. 
20,596.678 
21,017,157 
25.118,045 
29,162,116 


Gross 
Earnings. 
$1,855,903 
1,876.495 
2.237,551 
2,074,702 


Net 

Earnings. 

$249,249 

441.513 

538  338 

394,623 

Indianapolis  &;  Vlncennes.  -Owns  from  Indianapolis,  Ind., 
to  Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles; 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  Interest  in  tho  stook 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1,402,000;  par,  $50:  due  Penn.  Co.  Deo. 
31,  1887,  $1,7.58,30*.  in  1887  deficit  under  expenses,  $20,828.  An- 
nua) interest  on  debt,  $206,000. 

Ion  Central.— Owns  from  Albia,  la.,  to  Northwood,  la.,  189 
miles;  Oskaioosa  to  I  iwa  Junction,  184  miles ;  Grinnell  A  Montezuma 
Branch,  14  miles;  Story  City  Branoh,  35  miles;  State  Cent  re  Branch,  27 
miles;  Belmond  Branoh,  22  miles;  Newton  Branch,  28  miles;  total 
owned  (and  covered  by  mortgage),  501  miles;  leases  Manly  Junction  to 
Lyle,  20  miles  and  tracks  » t  Mississippi  River,  3  miles ;  trackasre.  Iowa 
Junction,  111.,  to  Peoria,  111.,  3  miles  (leases  to  B.  C.  R.  AN.  RR.  Co., 
Manly  Junctiop  to  Northwood,  12  m.  of  above) :   total  operated,  515  m. 

Chartered  as  Central  RR.  of  Iowa  and  opened  In  1871.  Reorganized 
as  Central  I  >wa  June  18,  1879.  after  foreclosure  sale  under  first  mort- 
gage. In  October,  1881,  default  was  made  in  payment  of  Interest,  and 
In  1888  company  reorganized  under  pre-ent  title  according  to  plan 
stated  in  Chkomcle,  V.  44,  p.  653.  Foreclosure  sale  of  tne  Eastern 
Division  and  branches  was  made  sept.  17. 1887;  of  the  main  line  Nov. 
9,  and  <f  the  Illinois  division  Maroh  17,  1883.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  Common  block  is  $8,600,000;  preferred,  $5,60i>,- 
00'';  par  of  both.  $100. 

From  Jan  1  to  Jam.  31  in  1889  (1  month)  gross  earns,  were  $116,661, 
against  $98,272  in  1883;  net.  $21 ,248,  against  deficit  of  $886. 

The  fiscal  year  ends  Deo.  31.  The  income  account  has  been  as  follows: 

INCOME  ACCOUNT, 

1886.       1887. 
$1,323,625   $1,352,526 
$171,196 
720,275 


$174,373 


1888. 
$1,379,834 
$99,539 


Gross  earnings 

Net  earnings 

Int.  on  bonds,  car  trusts,  Ao 

Balance Def.  $549,079  

-  ( V.  46,  p.  19  ?,  228,  371,  619;  V.  47,  p.  531,  663,  745;  V.  48,  p.  70,  159.) 
Ithaca  Auburn  &  Western.— Owns  from  Freeville  to  Auburn, 
N.  Y.,  38  miles.  The  New  York  A  Oswego  Midland  RR.,  Western  Exten- 
sion, was  sold  in  foreclosure,  and  this  company  organized  Sept.  20, 
1876.  The  stock  is  $975,800.  Leased  in  1883  to  So.  Central,  at  rental 
of  33io  per  oent  of  gross  earnings,  with  a  guarantee  of  4  per  cent  on 
1st  M.;  but  in  Jan.,  '89,  this  lease  was  forfeited  by  failure  to  pay  rental 
Jacksonville  Southeastern— (See  Hap)— Owns  from  lacksonville 
to  Cent  ralia,  III.,  112  miles ;  Chicago  Peoria  A  St.  Louis  Railway  (Pekin 
to  Jacksonville  and  Havant  to  Springfield,  Ills.)  120  miles;  Louisville 
A  St.  Louis  Railway  (Oentralia  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles;  Driver*  to  Mt.  Vernon  5  miles.  Operates  Lltohti  ;ld 
Carrollton  A  Westrn  RR.  (Barnett  to  Columbiana),  52  miles.  Total, 
316  miles.  L  C.  W.  RR.  wai  acquired  Dec..  1880,  C.  P.  A  St.  L.  Ry., 
Feb,  18e7,  L.  A  St.  L.  Ry.,  D-.o.  1887.  Application  to  N.  Y.  Stock 
Exchange  for  listing  of  Chio.  P.  A  St.  L.  bonds  was  given  in  full  in 
Chronicle  V.  48,  p.  223.  Earnings  on  the  system  for  year  ending 
June  30,  1887,  mostly  from  the  main  line,  were  irross;  $287,475;  net, 
$102,184;  Interest  on  debt,  $71,807;  surplus,  $30,377.  For  tho  Chicago 
Peoria  A  St.  L.  R'way,  from   Feb.  1,1888.  to  Oct.  31,    1888  (9  mos  ) 
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Subscribers  will  confer  a  great  favor  br  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,see  notes 
on  Hr.-t  page  of  tables. 


Indianapolis  it  St  Louis— 1st  mort.,  In  3  series 0 

Mort  for  $2,000,000,  gold,  (end.  by  C.  C.  C.  A  I.)c 

Indianapolis  it  Vineennes—lut  mortgage,  guar c 

2d  mortgage,  guaranteed  Penn.  Co c 

Iowa  Cen  t  —1st  M.  for  $7,<  50,000,  $  1 5,000  p.m  ,g.  o" 

Ithaca  Auburn  it  West.— 1st  mort. (for  $500.000) 

2d  mortgage 

Jacksonville  Southeastern— 1st  mortgage c* 

General  mortgage c* 

Chic.  Peoiia  A8t.  L  RR.,  1st  M,gu«r o* 

Litchfield  Carroll.  A  W.  RR..  1st  ($10,000  p.m.)  o* 
Louisville  A  8t.  Louis  RR.  Co o* 

Jacksonville  TampaitKey  Wert— lst.gold.rtd.at  110 
Collar.  Tt.  loan  on  Fla.  So.  stock  and  bonds  .     _. 

Jefferson  (Pa.)— 1st  A  2d  Ms.  exten.  (Hawley  Br.).o 
l6tni.Carbondaleto8.depot,37m.g.  gd.  pr.Aint.o* 

Jefi  'ville  Mad.it  Ind. —lata,  (s.f  .$15,00o,dr  natl  10j  e 
2d  mortgage 0 

Joliet  it  Northern  Indiana — IstM.  .guar,  by  M.  C.-.c 

Junction  (Philadelphia).— 1st  mort.  (extended) 

2d  mortgage 

Kanawha  it  Ohio— Lt  m^rt     $10,000  p.  m.) c* 

Kansas  Central — 1st  mortgage 

Kan.  City  Ark.  it  New  Or/.— 1st  M.,($4,r00  000)  g.o* 

Kansas  City  Beit—  1st  ($534,000 gu.K.C.F.8.&M).c* 

Kansas  City  Clinton  it  Spring. — 1st  M.,  g.,  guar,  C 
Pleasant  Hill  A  De  Soo,  1st  niort.  gold c* 

Kan.  C.FI.S.dileiii.—aitKk  ($2,749,70018  8  p.o.pref.) 

Preferred  stock  8  per  cent 

Confol.  mort  (  $25,000  per  mile)  not  drawn  ..  .c* 

K.  C.  F.  8.  A  G.  1st  M.,  Id.  gr.,  s.  f.,  dr'nat  110. c* 

do  Vorts.  guar,  (part  dr.  at  105).  c* 

do  Kan.  AMo.RR e* 


Miles 

of 
Road. 


72 

72 

117 

117 

501 

38  ^ 

38  ii 

54 

112 

120 

52 

17 

130*5 

"• 

37 
159 
159 
44 
3-6 
3-6 
129 
168 

"id 

174 
45 
752 
752 
671 
160 
202 
26 


Date 

of 
Bonds 


1869 
1882 
1867 
1870 
1888 
1876 
1877 
1880 
18"2 
1888 
188* 
18-7 
1884 
1888 
1867 
1889 
1866 
1870 
1877 
1882 
1865 
18«6 
18S1 
1888 
1886 
1885 
lb77 


1988 
1879 
80'84 
1-82 


8l7.o,  or 

Par 
Value. 


$1,000 

1,000 

500  Ac 

l.ooo 

1,000 
100  Ac. 
100  Ao. 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

l.ooo 
1,000 

1.000 

1,000 

1,000 

1,000 

500 

100 

100 

1,000 

100  Ac 

1,000 

1.0(0 


Amount 
Outstanding 


$2,000,000 

500.000 

1,700.000 

1,450.000 

5,900.000 

400,000 

498.090 

300,000 

1,115.000 

1,500,000 

516  000 

247,000 

1,566,000 

m 

300,000 

2,800,000 

2.53-.OO0 

1,995,000 

800.000 

425.000 

300.000 

1,1 7^,000 

1,348,000 

111 

1 ,780,000 

3,192.000 

58,000 

9.898,000 

2,749,8(10 

11,156,000 

2,247.0(0 

1,085,000 

390,000 


INTERK8T  OR  DIVIOENOS. 


Rate  per     When    Where  Payable,  and  by 
Cent.      Payable  whom. 


7  Various 

6  g.  M.  A  N. 

7  F.  A  A. 

6  M.  &  N. 

5  g.  J.   &  D 
4  (7)  J.  A  D. 

7  J.   &  J. 

6  J.  &  J 
6  J.   &  J. 

5  g.  M  &  S. 

6  g.  J.  &  I. 
5  A.  A  O. 
-6g.  J.   A  J. 

3-4-4»s 
Cl.i    6  J.   &   J. 

5  g.  A.  &  O. 

7  A.  A  O. 
7  J.  &  J. 
7  J.  &  J. 
.4%  J.  A  J. 

6  A  A  O. 
6g.  J.  &  J. 
d  A.  A  0. 
6  g.  J.   A  J. 

6  J.   &  J 

5  g.  A.  A  O. 

7  g.  A.  &  O. 
l»a  F.  A  A. 

4  F.  A  A. 

6  M.  A  N. 

7  J.  A  D. 
7  M.  &  S. 

5  F.  &  A. 


N.  Y.,  Union  Trust  Co. 
United  i-tates  Trust  Co 
N.  Y.,  Farm.  L.  &  T.  Co 
Interne*  ante. 
New  York  City. 
Jane,  1888.  last  paid. 

Never  paid. 
N.Y.  Ara.Ei.lin.A  Phila 
do  do 

do  do 

N.  Y.,  Han.  >'at.  Bank, 

do  do 

N.  Y.  Mercan.  Trust  Co. 


Bonds— Prlnol 

pal, When  Due- 

Stitcks — Last 

Dividend. 


Phlla.,  Fidelity  Tr.  Co. 
N.Y.,N.Y.L.E.AW.RR. 
N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co 

Phila.,  233  So.  4th  St 

do  do 

In  rfefau't. 

Oct..  1886,  last  paid 

N.  Y.,  F»rm.  L.  A  T.  Co. 

Boston,  26  Stars'  Bldn. 

Boston,  Morch'sN'at.Bk, 

do  do 

Bo3ton,  26  Sears'  Bldg 

do  do 

Bost,  Nat.  Webster  Bk. 

do  do 

do  do 

do  do 


July  1,  1919 
Nov.  1,  1912 
Feb.  1,  1908 
May  1,  1900 
June  1,  If  38 
Deo.,  1906 
Jan.  1,  1907 
July  1,  1910 
July  1,  1912 
Mar.  1,  1928 
Jan.  1,  1916 
Oct.  1,  1927 
Jan.   1, 1914 

1898 
July,  1927 
Jan.  1,  1909 
Oot.  1,  1906 
July  1,  1910 
July  10, 1907 
July  1,  1907 
April  1 ,  1900 

Jan.     1,  1939 

April  1,  1911 
Jan.  1,  1918 
July  1,  1916 
Oct.  1,  1925 
Oct.   1,  1907 

Fen.  15.  1889 
Feb.  15,1889 
Mav  1,  1928 
June  1,  1908 
Sept.  1,  191 0 

I  Aug.  1.  1022 


gross  earn's  were  $244,307;  net,  $101,646;  and  In  the  year  ending  Feb. 
1,  '88,  gross  earnims  were  $287,543;  net,  $119,163;  surplus  over  in- 
terest, $44,lii3.  W.  8.  Hook.  Pres't.  Jacksonville.  EL— (V.  47,  p.  107, 
353;  V.  48,  p.  222,  223  ) 

Jacksonville  Tampa  A  Key  West.— (See  Hap)— Line  of  road 
Jacksonville,  Fla.,  to  Santord,  12b  m.;  Enterprise  branch,  5  m.  Deland 
branch.  6m.  Leases  At.  Coast  St.  Johns  a  I.  11.,  Euterorise  to  Titus 
ville,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines- 
ville, 50m:  Rochelle  to  Leesburg,  to  Brookville,  106  m.;  Bartow  to 
Punta  Gorda,  81  m  ;  LeesbU'g  to  Astor,  50  m;  other  branches  23  m.; 
total.  310  m.;  St.  Joht  s  R'y,  Tocoi,  Fla,  to  8c  Augustine.  15  m  ;  St.  Au- 

fnstinf  A  Palalka  Junction  RR.  Junction.  Fla.,  to  Paiatka,  £3  m  ;  St 
ohna  A  Halifax  RR.,  Paiatka.  Fla  .toDavtonn,  52  in.;  other  mileage,  1 1 
m. ;  operates  Jacksonville,  St.  Augustine  A  Halifax,  37  m.;  sanford  A  Lake 
Eustls  KR.,  San  ord  to  Tavares,  29m.;  total  operated,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  line  running  fioiu  Jackson- 
ville to  Sanfnrd.  Fb  nda,  and  via  South  Florida  road  to  Tampa,  whenoe 
steamers  run  to  Havana.  The  road  was  opened  March,  18*6.  The  laud 
grant  is  about  1,5<iO,0o0 acres.  The  bonds  may  be  redeemed  before  ma- 
turity at  110.  Stock  Is  $2,600,000.  In  October,  1888.  an  important 
agreement  was  made  for  control  of  the  Florida  Southern  on  January  1. 
1889.  and  tht  i-sue  of  a  collateral  trust  loan  on  that  Company's  gto-k 
and  bonds.  This  loan  will  bear  3  per  cent  interest  for  two  years,  4  per 
cent  for  three  3  ears  and  4*«  per  cent  for  five  years.  See  v.  47,  p,  531. 
In  toe  year  ending  Dec.  31,  1 887,  the  gross  earnings  were  $450,669  ; 
net,  $130,127.  N.  Y.  office.  lOWallSt.— V.46,p.  320,  573;  V.  47,  p.  631.) 
Jefferson. — Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa.. 
37  miles;  branch,  Hawley,  Pa.,  to  Honesuale,  Pa..  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
$140,000  per  annum  for  main  line  and  $15.90.1  for  branch.  The  mort 
gage  of  1888  provided  lor  1st  M.  7s  and  for  double-tracking  37  miles. 
It  Is  guaranteed  principal  aid  interest  1  y  le.-see.  The  Hawley  branch 
2ds,  $9(i,0d0,  due  in  1 889.  were  extended  at  ts  per  cent.  Capital  Mock. 
$2,096,050;  par  $50.  Hamuel  Hines,  President,  Scranton,  Pa.  (V.  46, 
p.  7<  s;  V.  47,  p.  745.) 

Jeflersonvllle  Madison  A  Indianapolis.— (fre  Map  of  Penn 
Sphania  Jilt.)    Owns  irotu   Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles;  branches— .Madison,  Ind.,  to  Columbus,   Ind.,  45  miles;  Colum- 
bus, Ind..  to  Slieibyville,  Ind.,  24  miles;  Jeffersonville,  Did.,  to   New 
Albany,  Ind.,  6  miles;  Shelby  A  RuBb  RR..  18  miles;  leases  Cambridge 
Extension,  21  miles;  total  operated,  225  miles.    The  road  was  leased  to 
Pennsylvania  Company  from   1873,  with  a  guarantee  of  interest  on 
bonds  and  7  per  cent  on  stock.    Lease  was  modified  from  January  1 
1880.  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I 
roper.      Tie  sti  ck  is  $2,000,000,   and    the  Pennsylvania  Co.  owns 
1,981.600.    Sinking  fund,  $15,000  yearlv,  draws  1st  mort.  bonds  at 
10.    In  1887  gross  earnings  were  $l,582.14(i;  net.  $408,996:  rental, 

f 389,836;  surplus  over  fixed  charges,  $83,082;  profit  to  lessee,  $19, 
60.     (V.  47,  p.  4i0.) 

Joliet  A  Northern  Indiana.— Owns  from  Joliet,  Til.,  to  Lakt 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Centra' 
main  line.  Koad  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia^.— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  0  nnectsthe  Penna.,  the  Phlla.  A  Eeaifng 
and  the  Phila.  Wilmington  A  Baltimore  KRs.,  coming  into  Philadelphia. 
Stock  $^50  000;  iar$!0.  Flfcalyear  ends  Feb.  28.  t-UTplui  over  ex 
pei  sesai  dint  In  1882-3,  $123,919;  in  1883  4.  $130,731;  la  1884-5, 
$95,865;  in  1885-6.  $131,212  ;  in  1886-7,  S28, 024;  In  1887-8,  $107,- 
828.  Large  dividends  are  paid  according  to  receipts  each  year.  In  1884 
paid  40  p.  e..in  1*65  20  p.  c.  In  1886  30  p.  c,  In  1887  and  1858  45  p.  c. 

Kanawha  A  Ohio.  — Corning,  Ohio,  to  Charleston,  w.  Va  ,  129 
miles.  The  Ohio  Cent  Riv.  Div.  defaulted  on  Interest  Sept.,  '83,  and 
was  sold  Oct.  22.  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3  6  )  $111 ,(  00  1ft  mort.  bonds  are  reserved  to  retire  the  Ohio 
Cent.  Mineral  D.v.  binds.  In  Feb..  1889.  Robert  W.  Kelly  was  ap- 
pointed receiver.  Foreclosure  proceedings  In  progress.  (See  V.  48.  p. 
251.)  Common  slock  authorized  $2,2(X>,<inO;  1st  pref.,  $6,000,000; 
2d  pref.,  $4,(100,000.  Office,  2  Wall  Street,  N.  Y.  R.  W.  Kelley,  Pres't- 
-<V.  4-,  p.  135;  V.  46,  p.  218;  V.  48,  p.  251.) 

Kansas  Central  —Owns  from  Chic.  R.  I.  A  Pac.  June,  to  Milton 
vale,  U  6  miles  ;  leu  sod  L«  avenworth  to  Chic.  R.  I.  A  Pae.  June,  1  mile. 
Sold  under  foieolor-ute  of  first  mortgage  April  14,  1*79.  Reorganized 
April,  187W;  (n  April  1.  1887,  default  was  made.  Gross  earnings  in 
1886,  $217, S73;  del.  $7(1.047;  def.  ui.der  interest,  Ac  ,  $159,4r4.  GroSB 
earnings  in  1-87,  $17  8,650;  def.,  $;<3,61t ;  der.  under  Interest.  Ac., 
$114,494.  Stock.  $1,348,000.  Union  Pacllio  holds  $1,313,400  of  the 
stock  and  $1,316,000  bond".     (V.  45,  p.  53  ) 

Kansas  City  ArkansaH  A  New  Orleans.— Under  contract  to  be 
builttiuio  Beet*,  air.,  to  Monroe,  L:i.,  wr,h  biauoli  toPuie  Bluff,  about 
250  miles. 

Kansas    City  Belt.-From    Argentine    to  Washington    Park,    10 
miles.     Mortgage  Is  for  $2,500,000.     Stock  is  $lo0,000;    owned  one 
half  by  Atchison  Topeka  A  Santa  Fe  and  one  ouarer  each  by  Kansas 
City  i-t  Scott  A  Gulf  and  Chlc.   Mil.  A  St.  Paul.    Djuble  tracked  and 
nsed  f .  r  a  terminal  road  at  Ka.nt.as  City. 

Kansas  Cltj  Clinton  A  Springfield.— Owns  from  Cedar  Juno, 
Kan.,  to  Ash  Grove,  Mo,  164  nlles,  and  branch  to  Pleasant  Hill,  Mo., 


10  miles;  total.  1 74  miles,  but  only  163  miles  operated.  Built  in  the- 
Interest  of  K.  C.  Ft.  8.  A  6.  RR ,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  De  Soto  road,  45  miles,  was  purchased 
from  Atch.  Top.  A  S.  Fe  RR..  the  K.  C.  C.  A  8.  Co.  assuming  the  bonds. 
8cock  authorized.  $2,500,000;  par,  $100:  Issued.  $1,775.40(1.  of  whiou.  a 
majority  is  owned  by  the  Kan.  City  Fort  Scott  A  Me  11  phis  RR.  la  1837 
gross  earninzs  were  $261,675;  net,  $9rf,456 ;  def.  under  int.,  $68,738. 

Kansas  City  Fort  Scott  A  Memphis.— Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  lenu  ,487  miles,  with  branches,  184  m.; 
total  owned,  671  miles;  leases— Cum  nt  River  RR.,  Willow  Springs, 
Mo.,  to  Ciiro.  81  miles;  total  operjt^d.  752  miles.  Company  formed  in 
April,  1888.  by  co  isolidation  of  the  Kansas  City  Fort  8cott  A  Gulf  and 
Kansas  Cltv  Spriug.  &  Memphis  railroads,  the  Kansas  City  Fort  Scott 
A  Gulf  Company  having  been  organized  April  1,  187!i,  as  successor 
to  the  Missouri  River  Fort  Hcott  A  Gulf,  foreclosed. 

The  consolidated  bonds  of  1888  (trustee  New  England  Trust  Co.  of 
Boston)  will  retire  alt  the  above  bonds  <  xcept  tho  e  on  the  Current 
River  RR,  8 1  mile*,  which  is  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  per  ceut  bonds  due  Sept.  1 ,  1910.  are  on  the  lollow- 
ing  leased  lines:  Fort  Scott  Southeastern  A  Meroprds,  103  miles,  at 
$15,000  per  mile;  Rich  Hill  Road.  28  miles,  at  f  13, 135  per  mile;  Short 
Creek  A  Jopliu  Road,  22  miles,  at  $14,209  per  m  le:  These  bouds  are 
guaranteed,  principal  and  interest,  and  have  a  sinking  fund  of  1  per 
cent  of  whole  issue  annually,  with  which  bonds  are  bought  at  110,  or,  if 
nt  offered,  are  drawn  at  105:  also  the  bonds  of  Memphis  Kansas  & 
Colorato  RR.,  26  mt'es,  at  $15, OnO  per  mile,  without  tiukiagfund. 

The  Kan.  city  Spr.  A  Mem.  guar,  bonds  of  1910  have  mostly  been 
exchanged  for  the  Kan.  City  Fr.S  A  Mem.  mw  firsts.  The  Current  River 
RR  bonds  are  guar.;  1  hey  were  issued  as  per  circular  iu  V.  44,  p.  246. 

Dividends  :  ince  lS-^O  have  been:  On  common  —  iu  18S2,  2  per  cent; 
in  1883,  3;  in  1884,  5>s;  iu  1885,  2<s;  in  1-8-1.  4;  in  1887,  413;  la  1889, 
3^;  in  18-i  =1  to  date,  Hu;  on  preferred— in  1881,  81";  from  1882  to  date, 
at  the  rate  of  8  per  cent  yearly. 

The  annual  report  of  Kansas  City  Fort  Scott  &  Gulf  for  1887  was  in  V. 
49,  p.  199,  showing  the  following  earns,  and  iuo.  account  for  four  years: 

INCOME  ACCOUNT. 


1894. 


1885. 


188«. 


1887. 


2,422,443  2,546,525  2,539,338  2,732,204 
1,042,145   988,218  1,066,321  1,083,262 

166,081   162,546   177,236   17ri,190 


204,123 

213,078 

214,i87 

215,921 

7e,212 

109,625 

111,477 

133,703 

102,661 

116,951 

103,250 

99,018 

475,576 

3  46,156 

405.880 

429,120 

5 

2>« 

4 

4ka 

8 

8 

8 

8 

21,176 

22,300 

22,300 

22,300 

384 

3,£05 

Receipt — 

Tottl  gross  earnings 

Total  net  income 

Disbursement* — 

Interest  on  bouds 

Leased  hues  interest 

K.  C.  S.  A  M.  proportion. 
Ft.  Scoit  equ  p  boaus... 

Dividends  

Rate  paid  on  com 

Do        pref 

Sinking  fund, 

Miscellaneous 

Tutal  disbursements...     1,046,213       904,461    1,034,330    1,076,552 

Balance def.  4,068  sur.  23,747  sur.  31,991    sux.  6,710 

— (V.  46,  p.  199,  537,  678,  772;  V.  47,  p.  140,  352,  708;  V.  48,  p.  189.) 

Kansas  City  Memphis  A  Birmingham.— Own*  from  Memphis 
to  Birmingham,  Ala.,  251  111.  and  spurs  35  m.;  completed  in  October, 
1887.  Bonds  lor  $25.00o  per  mile  are  Issued.  The  New  England  Trust 
Co.  Is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  Tile  Equipment 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days' notice  at  110  and  interest.  Toe  K.  C.  8prlngtteld  A  Memphis 
owns  half  the  stock  and  gives  a  traffio  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied, 
fir.  t  to  the  payment  of  any  deflcienoy  ia  the  Interest,  an!  second  to  re- 
tire the  boi  ds.  The  bouds  may  be  drawn  or  bought  at  110.  Stock 
$5,95e-,000;  par.  $100     (V.  45,  p.  472,  575;   V.  46,  p.  200  ) 

Kansas  City  A  Pacific— Owns  CoffeyvlUe.  Kan  ,  to  Vanoe,  93. 
miles,  and  under  construction.  Stock  aucuorized,  $28,000,000;  out- 
standing, $1.8.35,400.    President,  W.  H.  Wolvertou,  New  York  City. 

Kansas  City  Wyandotte  A  Northwestern.—!  See  Map.\—  Owns 
from  Kansas  city  to  Suniinerneld,  Neb.,  State  line,  141  miles.  12  of 
this  (Seneca  to  AxtelJ)  being  leased  for  99  yea- s  from  St.  Jo  A  Gr.  Id.. 
and  branches  to  Fort  Leavenworth,  Kan.,  eto  ,  18  miles,  an  1  operates 
Leavenworth  Rapid  Traustt  Railway,  4  miles;  total,  163  mile.  Road 
opened  for  business  February  18,  1888.  Mortgage  of  18-<8  (trustee, 
Farmers'  Loan  A  Trust  Co.)  is  Issued  at  $16,000  a  mile,  with  $3,000  ad- 
ditional for  equipment  and  $^,000  for  second  traok.  with  further 
amounts  for  terminals.  Stock  Is  *-2,750.00O:  par.  $100;  oar  trust  debt, 
$2*6.863.  Annual  report  for  1888  was  in  Chronicle,  V.  J8.  p.  291. 
Iu  18J9  (road  partly  under  oonstruution)  grossearuings  were  $181,52'; 
net  over  operating  expenses.  $72,659.  Niwrnm  Erii,  Vloe-President, 
K  in-as  City,  Mo.  (V.  46,  p.  678.  819,  829;  V.  47,  p.  21,  709;  V.  48,  p. 
291,  29^.) 

Kentucky  Central  Railway.— Owns  from  Covington,  Ky.,  to 
Rounosrene  (less  3  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Paris.  Ky.,  to  Maysville,  Ky.,  49  miles;  total  owned,  217  miles; 
leases  Richmond  to  Rowland.  34  miles;  Roundstone  to  Livingston, 
3  miles;  tola!  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  24,   1897,  and 
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kan.  Oily  Ft.  ScrM  A  Memphis— (Cont'd). 

K.  C.  Ft.  8.  A  G.  Ten-year  coupon  notes 

Kan  City  S.  AM.  Plain  b'ds  (redble  at  105),  gu.  e* 

Current  Riv.  RR..  1st  mort.  $20,00  J  p.tn.guar. . 

Kan.  O.Mcmph.  it  Sir.— 1st  M.  (drawn  at  110).. c* 

do  Bir.  equip  guar,  (redeem,  at  110) 

Kansas  City  <t  Pacific— 1st  mortgage 

Kan.  C.  Wyana-eit  If.  W.— M.$19.000  p.m., g.,$A£  e* 
Kentucky  central—  Covington  A  Lex.  mort.,  extend. 

Maysvllle  A  Lexington  RR.  mortgage 

New  mortgage,  gold - o* 

Kentucky  Union-lsi  mort.  for  $3,000,000 c' 

Ktokukit  Des  iloines— 1st  M  .int.guar.  C.R.I.AP.c* 

Keokuk  it  Western — Common  .-to  k  

Kings  County  Elera'ed-lBt  M.,g.,  $550,000 p.m. c* 

2d  mort.  <$7,0CO,OO0l,  $550,000  p.  m c* 

Kingston  it  Pembroke-  1st  mort.  (redeem,  at  105)  . 
Knoxville  Oumbtrland  Cap  it  Louisville —1st  M..0* 
Lackawanna  it  Pittsburg— Mortg.  (for  $2,000,000). 

Income  bonds  

Alleghany  Cent.,  1st  mort.,  gold,  payable  at  105. 

do  2d  M..  g.A  income  M.  not  cum.. 

La ktErie  Alliance  it  So uth.— 1st  M.f  or  $1,250,000  c* 

Inc.  bonds,  non-oum..  g.  (red.  after  '97  at  106). .c* 
Lake  Erie  it  Western— Com.  stock,  $20,000  per  mile. 

Preferred  stock,  6  p.  c.  (not  cum.)  ($20,u00  p.  m.) 

1st  mortgage,  gold  ($10,000  per  milei o* 

Lake  Shore  it  Michigan  Southern— Stock 

Guaranteed  10  per  cent  stock 

Conaoi.  1st  mort.  l8ini    tund    $25O.0O0  y'rlyj0 
I  and  $4,500,000  so  retired.  }  J 

Consol.  2d  mort.,  do.  (for $25.000.000) 0*  r 


Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

Amouut 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

85A86 

5,0004c 

$320,000 

6 

Boston,  28  Sears'  Bldg. 

IS. 4 

1,000 

500,000 

6 

M.  A  S. 

Boston  Nat.  Union  Bk. 

81 

1887 

1,000 

1,638.000 

5 

A.  A  O. 

do              do        - 

276 

1887 

1,030 

6,892,000 

5 

M.  A  8 

Boston,  Merch.  Nat.  Bk. 

.... 

1888 

1,000 

729,000 

6g. 

M.  A  S. 

do              do 

92 

1,481,000 

6 

• 

134 

1888 

1.000 

3,071,000 

5g. 

J.  A  J. 

N.  Y.,  Western  Nat.  Bk. 

80 

1855 

1,000 

219,000 

5  A  6 

J.  A  D. 

N.  Y.,  Office,  23  Broad. 

49 

1876 

1,000 

400,000 

7 

J.   A  J. 

N.  Y.,  Morton.  B.  A  Co. 

220 

1887 

1,000 

7,000  000 

4g- 

J.   A  J. 

N.  Y.,  Office,  23  Broad. 

1888 

1,000 

2.500,000 

6 

J.  A  J. 

N.  Y., Mercantile  Tr.  Co. 

162 

1878 

100  Ac. 

2,750.000 

5 

A.  A  O. 

S.  Y.,  13  William  street 

172 

4,000,000 

1 

N.  Y.,  John  Paton  A  Co. 

1885 

1,000 

3,303,000 

5g. 

J.  A  J. 

N.  Y.,  Am.  E  S.Nat  Bk. 

1888 
1882 

l]000 

572,000 

5 
6 

A.  A  O. 
J.  A  J. 

i.34 

N.Y..R.P.  Flower  A  Co. 

1883 

1,000 

1,500,000 

5 

J.  A  D. 

N.  Y.  Agency. 

.... 

.... 

1,642,000 

6 

A.  A  O. 

Last  paid  April,  1884. 

.... 

1883 

.... 

500,000 

6 

62 

1881 

1,000 

231.000 

6g. 

J.  A  J. 

Last  pa'd  July,  1884 

62 

1832 

.... 

95,000 

6g. 

Last  paid  Oct.,  1834 

60 

1887 

1,000 

346.000 

6g- 

J.  A  J. 

None  paid. 

60 

1887 

1,000 
100 
100 

i,68O,(.0O 
11,840.000 
11,840,000 

6g. 



F89 

5S9 

589 

1887 

1,000 

5,920,000 

5  g- 

J.  A  J. 

N.  Y.,  Chase  Nat.  Bank. 

1,341 

.... 

100 

49,466,500 

2  Alex. 

F.  A  A. 

N.Y.,Grand  Cent.Offloe. 

1,341 

100 

533,500 

5 

F.  A  A. 

do             do 

864 
864 

864 

1870 
1870 
1870 

1000  > 

1,000  I 

1,000 

15,041.000 
399,000 

7 
5 

CJ.A  J. 
1  Q  -J- 

Q— J. 

•  See  page  following.  ^ 

864 

1873 

1,000 

24.692,000 

7 

J.   A  D. 

J                                     1 

Bonds— Prinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Deo.  1895A'9<; 
May  1,  1891 
Oct.  1,  1927 
Mch.  1,  1927 
Mch.  1, 1903 
May  1,  1927 
Jan.  1,  1938 
June,  1890 
1906 
July  1,  1987 
July  1,  1928 
Oot.  1,  1923 
April  2,  1888 
Jan.  1,  1925 
April  1,  1938 
Jan.  1,  1912 
June  1,  1928 
April  1,  1923 
April  1.  1923 
Jan.  I,  1922 
1912  A  1922 
Jan.  1,  1917 
Jan.  1,  1917 


Jan.  1,  1937 
Feb.  15.  1889 
Feb.  1,  1889 
July  1,  1900 
July  1.  1900 
Oct.,  *89  to  '90 
Dec.   1,  1903 


the  present  company  organized,  with  stock  of  $7,000,000:  par  $100. 
See  abstract  of  mort.  (Metropolitan  Trust  Co.  of  New  York,  Trustee),  V. 
45,  p.  372.  The  company  leased  of  the  Louisville  A  Nashville  Railroad 
its  Richmond  branch  for  99  years  from  Jan.  1, 1883,  for  $24,000  per 
annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays- 
ville  Division  is  leased  for  $28,000  per  year,  but  the  stock  Is  all  owned. 
From  Jan.  1  to  Jan.  31,  in  1889  (1  mo.),  gross  earnings  were  $68,- 
848.  against  $72,709  in  18*8;  net,  $18,194,  against  $25,503.;  In 
1888  gross  earnings  were  $1,042,681;  net,  $483,624. 

INCOME  ACCOUNT. 


1885. 
$847,071 
$309,621 

$61,210 

255,250 

69,853 


1886. 
$920,698 
$332,325 

$55,045 

33',529 


1887. 
$1,067,468 
$455,352 

$55,045 

253,620 

73,390 


Total  gross  earnings 

Net  receipts 

Disbursements— 

Rentals  paid 

Interest  on  debt 

Taxes  and  miscellaneous 

Total  disbursements $386,313  $88,574       $382,057 

Balance def.  $76,692sur.$243,751  sur.  $73,295 

—(V.  45,  p.  112,  372,  373;  V.  46,  p.  200,  412,  802.) 

Kentucky  I  'nlon.—  i  See  Map.) — Road  in  progress  from  Lexington, 
Ky.,  to  Big  stone  Gap,  121  miles,  connecting  with  Norfolk  A  Wrstern, 
Louisville  A  Nashville  and  South  Atlantio  «  Ohio.  Stock  authorized. 
$5,000,000.  of  which  the  counties  of  Clark  and  Fayette  and  city  of 
Lexington  have  subscribed  $300,000.  An  issue  of  bonds  to  the  amount 
of  $3,000,000  has  been  authorized,  covering  road  and  equipment.  The 
authoriaed  stock  Is  $5,000,000.  The  following  are  directors  :  F.  D. 
Cjrtey,  H.  C.  McDowell.  St.  John  Boyle,  L.  T.  Rosengarten,  A.  P.  Hum- 
phrey, W.  R.  Belknap.  John  M.  Atberton,  George  M.  Davie,  C.  H.  Stoll 
and  R.  P.  Stoll,  all  of  Louisville  and  Lexington,  Ky. 

Keokuk  A  Des  Moines.— Owns  from  Keokuk,  la.,  to  Des  Moines, 
la..  162  miles.  This  was  a  reorganization,  Jan.  1,  1874,  of  the  Des 
Muioes  Valley  Eastern  Div.,  sold  In  foreclosure  October  17, 1873.  The 
property  was  leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  A  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the  gross 
earnings,  nut  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2, 600,400  common 
<par  both  100),  a  niajoritv  of  which  is  held  by  the  lessee.  Dive,  on  pref. 
since  1876  have  been:    In  1380  and  1881,  i3i  p.  c  —  nothing  binoe. 

Keokuk  A  Western.—  On  na  Alexandria,  Mo.,  to  Van  WerMa., 
14a  miles;  operates  Keokuk  to  Alexandria,  5  miles;  Centerville,  la.,  to 
Albia  (trackage-C.  M.  A  A.  RR.).  24  m.;  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  WaVash  system  sold  in  fore- 
closure Aug.  19,  1886,  and  reorganized  under  this  title.  Stock  $4,000,- 
000:  par  $100.  A  6  p.  c.  note  for  $240,000,  seoured  by  mort..  payable  at 
will,  is  outstanding.  In  1888  gross  earnings  were  $3i8.517;  net  earn- 
ings. $40,971 ;  construotiou,  $6  ,351.  Dividend  of  1  per  cent  was  paid 
In  1888.  F.  T.  Hugnes.  Pres't,  Keokuk,  la;  G.  H.  Candee.  52  William 
Street,  N.  Y..  Vice-Pres'c.     (V.  45,  p.  166,  304;  V.  46,  p  479  ) 

Kings  County  Elevated.— Owns  road  in  operation  through  Ful- 
ton Street,  Brooklyn,  to  oi<y  limits,  about  «  miles  in  all.  Stock  paid 
in,  $1,000,000;  2d  mort.  was  issued  in  1888  to  complete  the  road. 
Of  the  1st  mortgage  bonds  $200,000  are  6s.  The  Fulton  Elevated  RR. 
Co  has  been  formed  to  extend  the  road  to  the  Jamaica  line  and  town 
of  W*  odhaven,  aoout  3>»  miles.  President,  James  Jourdan.-(V.  45,  p. 
25,  eOO;  V.  46.  p.  93;  V   43.  p.  170.) 

Kingston  A  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Rentrew  on  the  Canadian  Paoifln  RR.,  104  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Offered  In 
New  York  in  1887  by  R  P.  Flower  A  Co.  Stock,  $4,500,000;  par  $50. 
Gross  earnings  1886,  $148,563;  net,  $13,348;  nxed  charges,  $34,320; 
surplus.  $14,023.  In  1887  gross,  $175,135.  net,  $51,104;  surplus  over 
interest,  $16,784     See  full  statement  in  V.  44,  p.  402. 

Knoxville  Cumberland  Gap  A  Louisville.— Under  construc- 
tion northerly  Irom  Knoxville,  ieuu.,  with  tunnel  at  Cumberland  Gap, 
to  a  connection  with  the  I,. uis.  A  Na»b.,  a  distance  of  65  miles.  It  will 
form  wirh  the  Marietta  A  North  Georgia  (with  whioh  it  may  eventually 
eonsolidate)  a  direct  line  to  Atlanta,  Ga.  The  mortgage  is  for  $1,500,- 
000  on  above  mileage  and  provides  for  the  issue  of  $500,000  additional 
at  S15.000  per  mile  for  extensions.  The  bonds  were  oflVred  in  Loudon 
In  October,  1888.    The  city  of  Knoxville  subscribed  to  $225,000  stock. 

Lackawanna  A  Pittsburg.— A  consolidation  in  April,  1883,  of 
the  Alleghany  Central  and  the  Lackawanna  A  Pittsburg.  Road  oper- 
ated iron.  I.aekawanna  Jumtion,  New  York,  to  Perkinsville,  41  miles; 
Swain  s  to  Nunda.  1 1  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— 
total,  90  miles,  stock  $5,000,000,  of  which  $1,500,000  is  preferred. 
In  1884  Company  became  embarrassed  and  in  Dec,  1884,  a  receiver 
was  appointed.  A  plan  of  reorganization  was  agreed  upon,  and  under 
JJ  »c' "lues  were  deposited  wlih  Mercantile  Trust  Co.  (see  V.  46,  p. 
^OOt,  but  difficulties  arose  and  matters  came  10  a  stand-still.  A  new 
j/1*'1''' reorganization  has  recently  he,  n  proposed.  Karninns  in  1885-6. 
9^0,943;  net  loss,  $17,359.  in  1886  7.  net  loss,  $2,000.  Geo.  D.  Chap- 
'',a"j  President  and  Receiver,  43  Wall  Street.  New  York.-  (V.  46,  p.  200, 

Lake  Krle  Alliance  A  Southern.— Owns  from  Bergholz,  O.,  to  I 
Phalanx,  O.,  60  miles.    Formerly  Cleveland  Youugstown  <s  Pittsburg,  I 


sold  in  foreclosure  Dec.,  1886,  in  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  above  name.  It  is  proposed  to  extend  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stock  is  $2,000,000; 
par,  $lo0.  The  1st  mort.  's  subject  to  the  lieu  of  $150,000  bonds  of  the 
Alliance  A  Lake  Erie  RR.  on  road  from  Phalanx  to  Allianoe,  21  miles. 
The  balance  of  1st  mort.  bonds  is  reserved  for  extensions,  at  $25,000 
per  mile.  A.  L.  Grittin,  President,  Pittsburg,  Pa.;  L.  M.  Lawson,  Treas- 
urer, 102  Broadway,  N.  Y. 

Lake  Erie  A  Western  Railroad.— (See  Map)— Owns  irom  San- 
dusky, O.,  to  Peoria,  111.,  and  branch  to  Minster,  428  miles,  and  from 
Indianapolis  to  Michigan  City,  161  miles ;  total,  589  miles.  This  is  the 
new  company  formed  in  1887  after  foreclosure  (on  Deo.  14, 1886,)  of 
the  Lake  Erie  A  Western  railway,  whioh  had  been  made  up  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloomington  A  Muncie  and 
the  Lake  Erie  A  Western.  In  Maieh,  1887,  purchased  the  Indianapolis 
Peru  A  Chio.  road,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees) , 
In  V.  46,  p.  45. 

Range  of  stock  prioes  since  reorganization  has  been  as  follows : 
Common  in  1887,  13®24ia;  In  1838,  IV  "a®  19%  in  1889  t>  Jan.  18. 
inclusive,  l«is®1678.  Preferred  in  1837, 39%®6l;  in  1883,  40"*®55"a: 
in  1889  to  Jan.  18,  inclusive,  5138®53'<j. 

From  Jan.  1  to  Oct.  31  (10  mos.)  in  1838  gross  earnings  were  $1,783,- 
207,  against  $1,752,808  in  1887;  net,  $652,249,  against  $688,621. 

The  annual  report  for  1888  was  in  V.  48,  p.  367,  showing  tuo  follow- 
in.: 


1,005,881. 

26,154,028 

2-38  cts. 

1,167,315 


OPERATIONS    AND    FISCAL  RESULTS. 

Road  operated,  miles.  589 

\     Operations— 
Passengers  carried.  .. 

Passenger  mileage 

Rate  per  pass,  per  m . . 
Freight  (tons)  moved. 
Freight  (tons)  mileage  160,731,024 
Aver  rate  p.  ton  p.  m.      0-783  cts. 
Earnings— 

Passenger $631,660 

Freight 1,266,099 

Mail,  express,  Ac 270,030 

Total  earnings $2,167,789 


Operating  expenses  — 
Maintenance  of  way. . .       $298,015 
Maint.  of  cars  and  mo- 
tive power 

Transport,  expenses... 
Geueral  and  taxes 

Total $1,440,904 

Net  earnings' $726,885 

INCOMg    ACCOUNT. 

Netearnings $726,885 

Deduct — 

Interest  on  bonds $296,000 

Rental  of  tracks 18,824 

Total $314,824 

Balance,  surplus $412,061 

C.  S.  Brice,  New  York,  President.— (V.  45,  p.572;  V.  46,  p.  45,  44T 
573;  V.  47,  p.  530,367.) 

Lake  Shore  A  Michigan  Southern.— I, ink  op  Road— Buf- 
falo, N.  Y.,  to  Chicago,  111.,  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  A  Toledo.  62  miles ;  Kalamazoo  A 
White  Pigeon,  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  160 
miles.  Roaos  leased  are  as  follows:  Kalamazoo  Allegan  A  Gr.  Rapids, 
58  miles ;  Jamestown  A  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngs- 
town  to  Anlover,  O,  and  branches,  42  miles;  Detroit  Hills.  A  South- 
west., 65  miles;  Fort  Wayne  A  Jackson,  98  miles;  others,  8  miles;  total, 
315  miles.    Total  road  owued,  leased  and  operated,  1,341  miles. 

Organization,  Ac— This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1869- 
and  the  BuffaloA  Erie  RR.  August  16, 1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  A  Toledo  and  the  Cleve- 
land Painesville  A  Ashtabula  railroads.  The  roads  leased  at 
fixed  rentals  are  the  Kal.  Allegan  A  Grand  Rapids,  Jamestown 
A  Franklin  and  Mahoning  Coal.  The  Detroit  Monroe  A  Tol. 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  of  Michigan,  are 
proprietary  roads  controlled  by  ownership  of  their  stock.  The  Mahon- 
ing Coal  RR.  is  leased  at  40  per  cent  of  gross  earnings,  and  its  pre- 
ferred stook  and  bonds  guaranteed.  The  New  York  Cldcago  A  St.  Louis 
road  is  controlled  by  ownership  of  stook. 

Stocks  and  Bonds.— The  guaranteed  stock  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stook  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871,8;  In  1872,8;  in  1873,4;  in  1874,  3H:  In 
1875,2;  in  1876,3i4;  in  1877,  2;  in  1878,  4;  In  1879,  61*;  in  1880, 
•8 1 ,  '82  and  '83,  8  p.  ct  eacli  year;  In  '34, 7;  in  '85  and  '86,  nil;  in  '87  and 
'88    4  p.  c;  in  1889  to  date,  3. 

Mahoning  Coal  common  stook  paid  3  per  cent  in  Feb.,  1889. 

The  range  in  prices  of  stock  since  1870  has  been:  In  1871,  85]<j®116i4; 
1872,  83i«®98i4;  1873,5714*97%;  1874,  6778®84»8 ;  1875,  51H® 
30ia;  1876,  48%®6858;  1877,  45®733g;  1878.  557e  071  o«:  1879,  67« 
108;  1880.  95913938;  1881.  112»8,a>135%;  1882,  98*120%:  in  1883, 
92V*114'8;  In  1884.  59>3®101%;  In  1885.  503ta89V,  in  18s6,  76i<> 
a  100%;  in  1887,  89®98%;  in  1888,  8514®  104V,  in  1889,  to  March  22, 
inclusive,  P9»i®106. 

The  nrst  consolidated  mortgage  bonds  are  redeemed  each  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
olasses  outstanding  are  given  less  the  amounts  held  in  the  sinking 
funds,  which  amounted  to  $4,250,000  Dec.  31,  1887. 

Operations,  Finances.  Ac— The  annual  reports  of  this  oompany  are 
models  of  clearness  In  all  the  statistical  matter.  The  road  Is  greatly 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  and  Its 
business  is  injured  by  any  cutting  of  rates. 

In  1882,  140,500  shares  preferred  stock  and  124,800  shares  of  com 
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Subscribers  will  confer  a  great  temr  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  uxr-ianation  of  column  headings,  Ac,  see  notes 
ou  first  page  of  tables. 


Lake  Shore  <t  Mich.  Southern.— {CorU.) — 

Lake  Shore  dividend  bonds -..c 

3d  more.  (Clev.  PainesvlUe  A  Ash.  RR.) r 

Buffalo  A  Erie,  mortgage  bonds c 

Dot.  Monroe  A  Tol.,  1st  mort.,  guar... o 

Kalamazoo  &  White  Pigeon,  1st  mortgage c 

Kal.  Allegan  <fe  Gr.  Rapids,  stock,  6  p.  o.  guar 

1st  mortgage,  renewed  in  1888  o 

Jamestown  <s  Franslln,  1st  mortgage c 

Jamestown  A  Franklin,  2d  mortgage r 

Mahonirg  Coal  stock 

Preferred  stock,  guar.  5  peroent  

lstm..  Youngs,  to  And.  A  branches,  guar c 

Lehigh  <£  Hudson  Hirer — 1st  m.,g..iut.red'oedto5% 

2d  mortgage  consol.  (for  $500,oS)0) 

Warwick  Valley.lst «  2d  ms.($240,0OO  2ds,  1911) 

Lehigh  A  Lock.— 1st  mortgage  ... c 

Lehigh  VaUey— Stock  ($106,300  is  pref.) 

1st  mortgage,  coupon  and  registered 

2d  mortgage r 

Oonsol.  m.,  sterling,  g..  s.f.  2%  y'rly,  d'rn  at  par.c<Si 

do        coupon  and  re^Ktered cir 

do        annuity 

Eastou  A  Amboy.  1st  m.,  guar.  Easton  to  P. Amboj 
Delano  Land  Company  bonds,  endorsed 

Little  Miami-  -8tk.com., gu.8%,99yrs,Pitt.C.ASt.L. 
Street  con.  1st  M.  (jointly  with  Cin.A  Ind.RR.)...c 
Renewal  mortgage c 

Little  Rock  dt  Memphis — First  mortgage,  gold.....  c 

Liitie  Schuylkill— atod 

Long  Island — Stock 

IstM  ,  Jamaica  and  Hunters'  Point  extension. c* 
1st  M..  main,  $1 68.500  resei  fa  for  above  bds..c 


Miles 

of 
Road. 


259 

95 

88 

62 

37 

58 

58 

51 

51 

42 

42 

4  2 

41 

63 

22 

25 

1,078 

101 

101 

232 

23  2 

232 

60 

193 
4 

84 
135 

31 
357 

10 

94 


Date 

of 
Bonds 


1869 
1867 
1868 
1876 
1869 

1888 

1863 

1869 


1894 
1881 

1387 
79  '81 
1877 

1868 
1870 
1873 
1873 
1873 
1880 
1872 

1864 
1882 
1887 


1860 
1868 


Size,  or 

Par 
Value. 


$1,000 
1,000 

500  Ac, 

1,000 

1,000 

KiO 

1,000 

1.000 

1,000 

50 

50 

1.000 

1,000 

1,000 

500  4c. 
1,000 
50 
1,000 
1,000 
1,000 
1.000 

1,0!. 0 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

50 

50 

500 

500 


Amount 
Outstanding 


•  1,356.000 

920,000 

2,784,000 

924,000- 

400,000 

610,000 

810.000 

235,000 

500,000 

1.373.0C0 

4  00,000 

1,500,000 

800,000 

204,070 

385,000 

100.000 

39,707,550 

5,000,000 

6.000.000 

2,678.000 

9,785,000 

1.3:).\000 

6,000,000 

1.355,000 

4,913,100 

250,000 

1,500,000 

3,250,000 

2,487,850 

10,000,000 

168,000 

1.121.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
7 
7 
7 
S 

s 

7 
7 
3 
2ia 

2 

5 

5 

6 

7 

1>4 

6 

7 

6 

6 

6 

5 

7 

2 

6 

5 

5  «• 

3* 

1 

7 

7 


When 
Payable 


4  O. 
A  O. 
A  O. 
A  A. 
A  J. 
A  O. 
A  J. 
A  J. 
A  D. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
I.  A  D. 

I.  A  D. 

NLA  8. 
I.  A  D. 
J.  A  D. 
J    A  D. 

*.  AN. 

r.  a  j. 

Q.— M. 
J.  A  J. 

«.  A  N. 
M.  A  8. 
r.  A  J. 
Q.-F. 
LAN. 
i.  A  N. 


Where  Payable,  and  b;- 
Whom. 


Coupons  are  paid  by 
Treasur'r  at  Gr'nd 
Central  Depot,  N. 
Y.,  and  registered 
Interest  by  Union 
Trust  Company. 


N.  Y.  Gr'd  Cent.  Office. 
N.  Y.  Union  Tr.  Co. 

do  do 

N.  Y.  Nat.  Ex  Bank. 

do  do 

do  do 

Phil.,  Fidel  I.A  S.Dp.Co. 

Phil.,  228.  So.  Third  St. 

Reg.  at  office;  op.B'k  N.  a 

PhUa.  Of.,  228  So.  3d  St. 
do  do 

Reg.at  office  cp.B'k  N.  A 

Phil.,  Of.,  229  So  3d  St. 
do  do 

do  do 

Clnn.Offloe,Laf'ette  Bk. 
do  do 

N.  Y.,  Bank  of  America. 

N.  Y..  Central  Trust  Co 

Phil.  Offlce,4l0  Walnut. 

N.Y.,Corbln  Bank'g  Co. 

do  do 

do  do 


Bonas-Prinoi- 

pal.When  Dne. 

Stocks — Last 

Dividend. 


April  1,   1899 

Oct.    1,  1892 

April  1,  1898 

Aug.   1,  1906 

Jan.    1,  1890 

Oct.   1,    1888 

July  1.   1938 

Var.toJ*ly,'97 

June  1,  1894 

Feb.  1,    1889 

Jan.  1,  1889 

July  1,    1984 

July  1,  1911 

July  1,  1917 

1899  A  1911 

Deo.  1.   1907 

April  15.  1869 

Juue  1.  1898 

Sept.  1, 1910 

Drto.  1,  1897 

Dec.  1,  1923 

Irredeemable. 

1920 

Jan.,  1892 

Mar.  11,1889 

1894 
Nov.  2,  1912 
8e35.  1, 1937 
Jan.12,  18e9 
Feb.  1,  1889 
May  1,  1890 
Mav  1.  1898 


mon  stock  of  the  New  York  Chicago  A  St.  Louis  Railroad  (a  con- 
trolling interest)  were  purchased.  This  N.  Y.  C.  A  St.  L.  (Nickel  Plate) 
stock  was  afterwards  cut  down  one-half  in  the  reorganization,  viz.,  to 
70,250  shares  of  pref.  and  62,400  shares  of  common  and  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Chic.  A  St.  L.  for  the  assessment. 

In  1886  the  1st  consols  for  $849,000  were  issued,  bearing  only  5  per 
cent  Interest,  and  these  may  be  redeemed  by  instalments  on  Oct.  1 
each  year  till  1890. 

For  the  year  ending  Dec.  31, 1838,  the  preliminary  statement,  partly 
estimated,  was  as  follows : 

1888  1^87. 

Gross  earnings $18,0  3,936  $18,710,936 

Operating  expenses  and  taxes 11,239,287  11,029,798 

Percent (62-32)  (58-95) 

Net  earnings $6,794,649 

Int.,  rentals  and  dh'nds  on  guar.  stk.       3,600,000 


$7,6J],165 
3649,645 


Surplus  earnings $3,194,649  $4,031,520 

Equils  per  share (t646)  ($8  15) 

The  annual  report  for  1887  was  published  in  V.  46,  p.  570,  containing 

the  tables  below,  showing  the  earnings  and  income  account  for  a  serk-e 

of  years  : 

OPERATIONS  AND  FISCAL  RESULTS. 

1881.              1885  1886.-  1887. 

Miles  operated 1,340              1,340  1,340  1,341 

Operations— 

Pass,  carried  (No)  .       3.629,196      3.479.274  3,715.508  3  752,840 

Pass'ger  mileage...  190,503,a>2  176.830.30i  191,593,135  20  >,7«1,459 

Rate  p.  pass.  p.  mile       2-170  cts.       2-058  cts.  2-098  cts.       2  260  cts. 

Ffght  (tons)  moved      7.365,688       8,023.093  8.305.597  9,326.852 

*  1,602,567 
0-553  cts. 


1,410,545 
0-652  eta. 


4,133.729 
9,358,817 
1,351,038 


3,639,375 
9,031,417 
1,462,713 


•  1.592.044 
0-639  Ota. 

$ 
4,020,550 

10,329,625 
1,509,280 


1,943,785 
0-670  cts. 


4,650,653 

12,547,923 

1,512,386 


Fr'ght  (t'ns)  mileage 
Ar.  rate  p.  ton  p.  m. 
Earn  ings— 

Passenger 

Freight 

Hail,  exp.,  rents,  Ao. 

Total  gross  earnings  14,843,584  14,133,505  15,859.45.5  18,710,962 

Operating  Expenses —  $  $  $  $ 

Maint'ce  of  way.  Ac.  1,532,252  1,614,777  2,014,041  2,079,084 

Haint.  of  equipment.  1. 111.329  1,317,379  1,340,291  1,995,012 

Transports  exp'nses  5,380,166  5,277,444  5,192,943  5,730,97; 

Taxes 521,543  518,663  485,916  476,257 

Miscellaneous  t 588,231  529,269  668.398  748,468 


Total 9,133,521 

Net  earnings 5,710,063 

P.c.of  op.ex.to  ear'gs  61-53 

*  Three  ciphers  omitted. 

t  Includes  damage  and  loss  of  freight  and  baggage,  personal  Injuries, 
law  expenses,  rents  payable  and  hire  of  cars. 


9,287,537      9,731,622    11,029,798 

4,845,968      6,127,833       7,631,164 

65-71  61-36  5395 


INCOME  ACCOUNT. 

1884.      1885. 

$      s 

5,710,063   4,845,968 


1896.  1887. 

$  $ 

6,127,833  7,631,164 

110,752  129,99,* 


Xeceipts— 

Net  earnings        

Interest,  divid's,  Ac. 

Total  income....  5,710,063  4,845,968  6,238,585  7,811,163 
IHsoursements — 

Rentals  paid 446,450  439,168  443,900  449.313 

Interest  on  debt 3,220,870  3,374,938  3,326,480  3,276,140 

Divid's  on  guar.  s'k.  53,350  53,350  53,350  53,350 

Sinking  fund 250,000  250,000           


Total  disbursem'ts  3.720,670 

Surplus  for  dlv'd 1,989,393 

Dividends 2,473.325 

Rate  of  dividends...  (5) 

Balance 


4,117,456 
728,512 


4,073,730  3.778,803 

2,164,855  4,012,360 

989,330  1,97-seeO 

(2)  (4) 


...  def. 483.932  sur.  7as,512i>r-l,17o.o258r  2,053,700 
*  From  this  surplus,  $292,522  was  applied  to  reduction  of  pay-rolls; 
lynchers,  Ac. ,  at  end  of  1 885. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


Assets— 
Railr'd,  bulld'gs,  Ac. 

Equipment 

R"!  est.  A  office  prop. 
Ch.ACati.8o.lHlH.,Ac. 
Stocks  owned,  cost.. 
Bonds  ewned,  cost . . 

Advances 

Materials,  fuel,  Ac... 

Cash  on  hand 

Uncollected  earnings 


1884. 

9 

70,049,600 

17,300,000 

365,780 

71  =.,000 

12,012,839 

933,0*10 

1,454,942 

966,311 

218,682 

1,249,858 


1885. 

S 

70,018.600 

17,300,000 

305,780 

715.000 

12,195,068 

645,400 

1,461,147 

673,474 

235,795 

1,588,590 


lf86. 

• 

70,018,600 

17,300,000 

354,167 

715,000 

12,113,700 

674,400 

1,525,859 

596,430 

2,559,928 

1,210,840 


1887. 

ft 

,018,600 
,300,000 

3P2.6  18 

729,970 
,039,982 

6«4.40n 
,701.911 

604.594 
,604,482 

734,369 


Total  assets 105,265,092  105,228,854  107,104,924  108,780,946 


1884.  1385.  1886.  1887. 

Llttltilili-GS I  SR  «xt  <b 

9tock 50,000,000  50,000,000  50,000,000  50,000,000 

Bonds 47,716.000  47,466,000  47,216,00)  46,766,000 

Dividends 26,675  26,674  1,016,005  1,016,005 

Other  liabilities 2,975,161  1,131,670  839,143  911,469 

Profit  and  loss 4,547,256  6,604,510  8,033,771  10,037,472 

Total  Uabili ties..  105,265,092  105,228,854  107,104,924  103.780,946 
-.V.  45.  p.  5.  25,304,743.  820,  872,  886!  V.  46,  p.  255.570,  610; 
650,  783,  802;  V.  47.  p.  227,  709,  802;  V.  48,  p.  29.2.1 

Lehigh  ic  Hudson  RlTer.— Owns  from  Greyjourt,  on  Erie  road, 
to  Belvidere,  N.  J.,  63  miles.  Parties  interested  in  this  an  1  connecting 
roa1s  are  bulding  the  Orange  Co.  Rtt.  from  Greycourt  to  Campbell,  7 
miles,  to  termlnuiof  the  Penosi  lvatla  Pough.  AEasr)riiRR.,anduader 
construction  to  the  Pouxhkeepsie  Bridge,  a  distance  of  27  lnl'es.  In 
addition  to  above  there  are  $65,000  Wayawanda  6s  due  1900  and 
*89,430  6  per  cent  car  trusts.  Stock,  $1,340,000.  Four  coupons,  July, 
1885,  to  January,  1887,  in  tlusive,  were  funded.  In  Deee  nbar,  1883, 
a  traffic  contract  was  made  with  Lehigh  Coal  A  Nav.  Co.  an  I  In  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
stock.  In  year  end  ng  Sept.  30.  1887,  gross  earning*  were  $244,431; 
net.  $101,806:  surplus  over  interest  andtates,  $7,159.  In  1887-88  gross 
earnings,  $235,502;  net,  over  expenseiand  taxes,  $88,292;  deficit  under 
interest,  $313.  Gi-lunell  Burt,  President,  Warwick,  N.  Y.  (V.  45,  p. 
856;  V.  47,  p.  709.) 

Lehtgh  6c  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  tn  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylors'mrg  and  Bangor,  Pa.,  38  miles.  Opened  in 
1867.  Capital  stock.  $370,500;  par,  $50.  Gross  earnings  in  1887, 
$56,319  ;  net,  *14.765.    In  1886,  net,  $13,860. 

Lehigh  Valley.— (See  Jfop.l-OwnsPhlllipsburg  (Pa.  Line),  N.  J.,  to 
wukesbarre,  Pa.,  100  miles ;  branches  to  Audenried,  T  .mhicken, 
Hazleton,  Ac,  206  m.;  Roseile  AS  0.  Plalntleld  RR.,  10  m.;  Easton  A  Am.- 
boy  RR.,  Amboy,  N.  J.,  to  Pennsylvania  Line,  60  m.,  and  branches,  6  m  ; 
total  Lehigh  Valley  proper,  382  miles;  leases  Soutbirn  Central  RR-, 
114  in.;  Pennsj  lvauia  A  New  York  Canal  A  Rallwav  and  leased  lines, 
180  m.;  I.ehigh  Valley  in  N.  Y.,  12  m  ;  controls  Geneva  1th  ica  A  8ayre, 
116  m.;  total,  804  mles.  TracKage:  Penn.  RR  ,  50  ni.;  N.  Y.  Central, 
15  m.;  Erie,  188  m.;  Cen\  of  N.  J.,  21  m.  Grand  total  operated,  1,078 
miles.    It  is  reported  a  Hue  will  be  built  to  Buffalo.     (V.  48,  p  326.) 

This  is  one  of  the  most  important  of  the  coal  roads  Dividends  on  the 
ordinary  stock  have  been  as  follows  since  1870 :  In  1871,  1872.  1873, 
1874  and  1875,  10  per  cent  paid;  In  1876,  9;  in  1877,  5  9t;  in  1878, 1879 
and  1880,  4  ;  in  1881,  5*e;  in  1882,  6%s;  in  1883  and  1884,  8;  in  1885,  6; 
in  1886.  4  In  1387,  4>g;  In  1883,  5;  in  1889  to  date.  2^.  Prices  ol 
the  common  stock  in  Phliartelpha  since  1977  were  as  follows:  In  1878, 
323i3)42'4;  in  1879,  33t«a>55 ;  in  1880,46957%;  in  1881,  57is®64i4; 
in  1882.  58>4S37%:  in  1883,  63S73>4;  in  1834,  57»71'b;  In  1985,  5413 
w.61»4;in  1886,  55V.S62;  In  1887,  537B»575i;  in  1888,  bl^aiWe;  In 
1839  to  Mar.  22.  53"s3>o5. 

In  March,  18-3.  issue!  20  per  cent  in  new  stock  to  stockholders  at 
par,  the  proceeds  pajin,'  for  additions.  (9eeV.  46,  p.  371.)  Company 
guarantees  dividends  on  stock  of  Morris  Canal  (see  that  company, 
under  "Canals.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
Chronicle,  V.  48,  p.  S>8.    It  is  oneof  the  peculiarities  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given. 
INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

Gross  income  (inch  invest,  Ac.)    $9,395,800    $11,197,168    $12,351,739 
Op nrauug  expenses 5,293,816         6,142,396         7,128,235 


Total  netincome $1,101,986 

Disb  ursemen  U  — 

Interest  on  debt 2,048,201 

General,  taxes,  floating  inter- 
est, loss  on  Morris  Canal,  de- 
preciation, Ao 682,003 

Dividends* 1,331,531 


$5,054,771       $5,225,504 
2,011,171         2,081,285 


1,018,747 
1,584,081 


967,874 
1,890,876 


Total  disbursements $1,061,735      $1,643,999      $4,940,035 

Balance,  surplus 40,250  410.772  285.469 

*  In  1883  86, 10  on  pref.  and  4  on  com.:  In  1886-87,  10  on  pref  and  4% 
on  com.;  In  1887-88,  10  jn  pref.  and  4%  on  com.— (V.  46,  p.  101,  344, 
371,67«;  V.  47,  p.  109,  593,  661;  V.  4-,  p.  98,  100,  29  2,  32d,  399.) 

Little  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  A 
Xenia  RR.,  Xenia  to  Columbus,  O.,  55  miles;  Dayton  A  West.  RR.,  Day- 
ton, O.,  to  Indiana  State  Line,  38  miles:  Ohio  State  Line  to  Riohm'd,  Ind., 
4  miles;  (incin.  Street  Conn.  RR.,  2  miles;  total  operated,  199  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Springfield,  but 
1  he  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch ; 
for  the  remainder  of  the  main  line,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  is  used. 

On  December  1,  1869,  tho  Little  Miami,  with  all  its  branches,  Ac, 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Long  Island— (Continued)- 2d  mortgage e* 

Consol.  M.  g.  ($1,563,000 reserved orpriorbda.)c  * 

General  mortgage  for  $3,000,000,  gold o* 

New  York  <fe  Kockaway,  guar.  int.  only 

Bniithtown  &  Fort  Jefferson  niortg.,  guar 

Newtown  *  Flushing,  guar,  principal  and  lnt 

Brooklyn  &  Montauk— Stock  ($1,100,000  is  pref.) 
First  mort.,  guaranteed  by  Long  Island  RR.-c  ' 
Second  mortgage  (for  $600,000),  gold e* 

long  Island  City  d  Flushing— 1st  mortgage c* 

Consol.  mort.,  gold,  endorsed  by  Long  Isl.  RR.c* 

}M<itlana  Western— 1st  mortgage,  gold 

L>.ti.iD.  Evansv.  <t  St.  Louis.— 1st  mort.  E.  R.  <fc  E. . . 
lst:i;ort.,  gold,  for  $2,000,000  (2d  on  72  M.).  ..c* 

2d  mort.,  gold,  for  $3.000,000 o* 

Hunt.  Tell  City  4  C.  RR.,  1st  M.,  gold,  guar.  ...0  * 

Louisville  <£  Nashville— Btod 

Lebanon  br.  June.,  to  Livingston,  Louisv.  loan..oy 
Lebanon-Knoxv.,M.  1st  on62m.(*l,500,00O>..c* 
Cecilian  Br.,lstni,Cecil.to Louis. ,s  f.,dr'nat  100  c" 
Consol.  1st  M.  (prior  liens  are  only  $333,000) . . .  e" 
Memphis  &  Ohio,  1st  in.. Paris  to  Mem.,  guar...o" 
Mem.  Clarke. &  L.  lstm., Guthrie  to  Paris.Tenn.o' 
1st  M.E.H.&  N.,HendersontoNash.,dr'natll0.o" 
General  M.,  gold,  drawn  at  110  ($20,00  J.O00) . .  c' 
Collat.  Trust,  3d  M.,  g.,  (dr'n  at  110)  convert. ..c" 

10-40  Adjustment  M.,  g.,  (red'ble  aft.  '94) o* 

1st  M.  onN.  O.  &  Mobile  I>i  v.,  N.O.  to  Mobile..  .o< 
2d  M.,  N.  O.  &  Mob.  Div.,  New  Orl.  to  Mobile. .0* 
Bonds  sec'd  by  pledge  of  2dM.8.&N.Ala.RR...o* 
1st  M.,  Southeast.*  8t.L.Div.,g.c*  {EStLtoEv's- 
2d  M.,8outhea8t.&St.L.Dlv.,s.e'  )     ville  &  br... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

158 

1878 

$l00Ac 

180 

1881 

1,000 

180 

1888 

1,000 

9 

1871 

500 

19 

1871 

500 

4 

1871 

500 

78 

100 

78 

1881 

1,000 

78 

1888 

1,000 

10% 

1881 

1,000 

19 

1887 

1,000 

112 

1881 

1,000 

71 

1881 

1,000 

182 

1886 

1,000 

182 

1886 

1,000 

23 

1887 

1,000 

,119 

100 

110 

1863 

1,000 

171 

1881 

1,000 

4b 

-.877 

1,000 

SO? 

1868 

1,000 

j.30 

.8200 

83 

i.8/2 

*200 

135 

1879 

1,000 

80  i 

1880 

1,000 

,079 

1882 

1,000 

785 

1884 

1,000 

141 

1880 

1.000 

141 

1880 

1,000 

189 

1880 

1,000 

208 

1881 

1,000 

208 

1881 

1,000 

Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$268,703 

3,437,000 

1,000,000 

250,000 

600.000 

150.000 

2,000,000 

1,000,000 

550,000 

600,000 

.     650,000 

2,240,000 

900.000 

2,000,000 

3,000,000 

300,000 

32,148.300 

333,000 

Pledged. 

875,000 
7,070,000 
3,500,000 
2.015,560 
2,320,000 
12.056,000 
9,576,000 
5,000,000 
5,000,000 
1,000,000 
1.960,000 
3,500,000 
3,000,000 


7 

5g. 
lg. 
7 
7 

7  - 
20&30 
5  &6 

5  g- 
6 
5g. 

s* 

6g. 
2  to  6  g. 

6  g. 
2  stock 

6 
6 
7 
7 
7 

6g. 

6g. 

•  6g. 

!*• 

sg- 

6 

6g. 

3g. 


F.  A  A. 

Q.-J. 

J.  &  D 

A.  &  O 

M.  &  S. 
M.  &  N. 

M.'&S 
J.   &  D. 

M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 

A.  &'o. 
M.&  8. 
M.  &  8. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
, — Mar 
&  N. 
J. 
J. 

A.  &  O 
M.  &  S. 
M.  &  S. 


ft 

r.  &  J. 
.  &  J. 


N.  Y.,  Corbin  Bank.  Co, 
do  do 

10  ■  '< 

do  do 

do  do 

do  do 

N.  Y.,  Gallatin  Nat.  Bk. 

N.  Y.,  Corbin  RaiiK'g  Co. 

N.  Y.,  Central  Trust  Co. 

N.Y.,  Corbin  Bank'g  Co. 
do  do 

N.Y.,  So.  Pac.Co.,23  Brd 

N.  Y.  Mercantile  Tr.  Co 

Boston,  Cont.  Nat.Bank 
do  do 

do  do 

N.Y.,  50  Exchange  PI. 
do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros, 
do  do 

N.  Y.,  50  Exchange  pi. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Boums— Princi- 
pal, When  Due, 
Stocks— Last . 
Dividend. 


fug.  1, 

July    1, 

June,  1 

April  1 

Sept.  1 

May  1 

June  19, 

March  1, 

June  1, 

May  1, 

May  1, 

July  1, 

July  1, 

Oct.  1, 

Oct.  1, 

Oct.  1, 

Feb.  11, 

Oot.  15, 

Maroh  1 , 

Mar.  1, 

April  1, 

June  1, 

Aug.  1, 

Deo.   1, 

June  1, 

Mar.  1, 

Nov.  1, 

Jan.  1, 

Jan.   1, 

April  1, 

March  1, 

March  1. 


193  8 
1»81 
1938 
,1901 
,1901 
1891 
1888 
1911 
1938 
1911 
1937 
1921 
1921 
1926 
1936 
1927 
1889 
189a 
1931 
1907 
1898 
1901 
1902 
1919 
1930 
1922 
1921 
1930 
1930 
1910 
1921 
1980 


Road  is  now  operated  by  Pittsburg  Cin.  &  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,913,100.  interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulfill- 
ment of  the  lessor's  lease  obligation  is  also  stipulated.  In  addttion  to 
above  debt  there  is  $100,000  6  per  cent  permanent  capitalized  debt ; 
interest  J.  &  J.  In  1886  net  loss  to  lessee  was  $468,680.  In  1887 
net  revenue  to  lessee  was  $142,254;  against  which  paid  rental,  &c, 
$740,659;  net  loss  to  lessee  $293,405. 

Little  Rock  6c  Memphis.  —  Owns  from  Little  Rock,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  &  Little  Rock 
road  was  eold  in  foreclosure  in  1872,  again  in  1877,  and  again  in  1887. 
The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $162,500.  Under  the  title  Memp.  &  L  Rook, 
in  issues  of  the  Supplement  prior  to  Nov.,  1887,  an  account  of  the  road 
is  given,  stock  $3,i:50,000 ;  par  $100.  Rudolph  Fink,  President, 
Memphis,  Tenn.    (V.  45,  p.  401.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles ;  branches,  2  miles ;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12, 1863,  for  99  years,  and  Bub-leased  to  Pliila 
<fe  Reading  July  7, 1868.  The  Little  Scbuykill  Railroad  is  leased  to  the 
Philadelphia  <s  Reading  Railroad  for  93  years  from  July  7,  1868. 
Rental  in  1887,  $185,227.  Extra  dividend  of  l'a  per  cent  was  paid 
July  7,  1888. 

Long  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  NT  Y.,  94  miles;  branches,  86  miles;  total  owned,  180  miles 
Leases— Smithtown  <fe  Pt.  Jefferson  RR„  19  miles;  Stewart  RR.  to  Beth- 
page,  14;  Stewart  RR.  to  Hempstead,  2;  N.  Y.  &  Rockaway  RR., 
4(ounop.>;  Brooklyn  *  Jamaica  RR.,  10;  Newtown  <fc  Flushing  RR„ 
4 ;  Brooklyn  &  Montauk,  67 ;  N.  Y.  Brook.  &  Man.  Beach  R'way  and 
branches,  20;  Hunter's  Point  &  South  Side  RR.,  2;  Far  Rockawav 
branch,  7;  L.  I.  City  &  Flushing  RR..  14;  Whitestone  Br.,  5:  Woodside 
Br.,  4  ;   total  leased,  177-4  miles.    Total  owned  and  leased,  357  miles. 

The  Long  Island  Railroad  went  into  the  hands  of  a  receiver  October, 
1877,  but  in  1881  the  company  resumed  possession. 

The  control  of  the  company  was  sold  to  the  "  Long  Island  Company," 
controlled  by  Mr.  Austin  Corbin  and  others,  in  Dec.,  1880.  In  July. 
1881,  the  stock  was  increased  from  $3,260,700  to  $10,000,000,  and 
it  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn* 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  March,  1889,  by  an  exchange  of  stock. 

The  general  mortgage  issued  in  1888  provided  for  new  equipment 
and  extensions;  trustees,  Central  Trust  Co. 

Dividends  have  been  as  follows  since  1881 :  In  1882, 1;  from  1883  to 
date  at  the  rate  of  4  per  cent  per  annum.  Range  of  stock  prices  s.nce 
1882  has  been  as  follows:  In  1883,  58  886%;  in  1884,  62978*4;  in. 
1885,  62®80's:  in  1886.  808100;  in  1887,  85^99%;  in  1888,  87"ir3> 
95;  in  1889  to  Mar.  22,  incl.,  903t®96>i. 

From  Oct.  1  to  Dec.  31  in  1888,  (3  months)  gross  famines  were 
$737,123,  against  $719,718  in  1887;  net.  $249,279,  against  $253,607  ; 
surplus  over  fixed  charges  and  taxes,  $82,499,  against  $103,199. 

Fiscal  year  ends  Sept.  30 ;  the  18»7-8  report  was  in  V.  47,  p.  775. 

EARNINGS  AND  EXPENSES. 

1884-85.  1885-86.  1386-87.  1887-88. 

£                    SS  ■     C                   £ 

Gross  earnings 2.826,478  2,994,772  3.197,808  3,403,296 

Expenses  and  taxes 1,856,351  1,872,325  1,399,206  2,222,630 

Netearnings 970,127    1,122,447    1,298,602    1,180,666 

INCOME   ACCOUNT. 

1884-85.  1885-86.  1886  87.  1887-88. 

Deduel—                                     $  $  8  $ 

Interest,  less  int.  received. .    176,358  233,179  203,195  151,758 

Rentals 297,560  304,063  412,372  335,093 

Dividends 400,000  400,000  400,000  400.000 

Miscellaneous 31,564         48,198  63,067 

Total  disbursements...    905,482       937,242    1,063,765       999.918 

Surplus 64,645       185,205       234,837       130,748 

There  are  also  real  estate  mortgage,  $234,000.  5s  and  7s :  time  loans, 
$200,000.  at  6  per  cent.  (V.  45,  p.  142,212,792,855:  V.  46,  p.  171, 
610;  V.  47,  p.  21, 109,  161,  383,  775;  V.  48,  p.  100, 190.  221,  250.) 

Long  Island  City  Sc  Flushing.— Road  from  Long  Island  City  to 
Great  Neck,  14  miles;    branches,  8  miles;  total,  23  m.    This  is  a  reor- 

fanlzation  of  the  Flushing  &  North  Side  road,  foreclosed  December  11, 
880.  The  stock  is  $500,000;  par  $100.  The  consol.  bonds  bear  the  print- 
ed endorsement  of  L.  I.  RK.;  $600,000  of  them  are  reserved  to  retire  1st 
mort.  bonds.  The  company  is  liable  for  $25,000  of  New  York  &  Flushing 
6s.  due  1920.  Leased  to  Long  Island  KR.  for  50  years,  the  lessee 
taking  60  p.c.  of  gross  earn's  and  $17,500  for  fixed  oharges.  In  1837-8, 
rental  $110,0l<8;  surplus  over  oharges, $47,273;  In  1886-7,  rental  3105,- 
841  and  surplus  over  charge-'.  $61,882.  Austin  Corbin,  Pres.,  New 
York  City.    (V.  45,  p.  53;  V.  46,  p.  228.) 

Louisiana  Western.— (.See  Hup  of  So.  Pac  )  -Owns  from  Lafayette, 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  in  Texas,  7  m.;  total, 
119  miles.    Leased  and  operated  by  the  South.  Pao.  Co.  for  99  years 


from  March  1,  1885,  being  part  of  the  through  line  between  New  Or- 
leans and  Houston.  From  Jan.  1  to  Jan.  31  in  1889  '1  month),  gross 
earnings  were  $94,856,  against  $64,023  in  1888  ;  net,  $50,804,  against 
$24,207.  In  1888  gross  earnings  were  $966,494 ;  net,  $476,908.  -In 
1887,  gross,  $843,794 ;  net,  $414,836.    Stock  is  $3,360,000;  par,  $100 

Louisville  Evansville  &  St.  Louis.— Line  of  road.  New  Albany,* 
Ind.,  to  Mt.  Vernon,  nis.,  182  miles;  branches  to  Jasper  and  Gentryville, 
71  in  :  trackage,  Louisville,  Ky.,  to  New  Albany,  End.,  6  m.;  Hunting- 
burg  Tell  City  &  Canuellton  RR..  Lincoln  to  Cannellton,  24  m.;  total 
operated,  283  miles;  opened  Oct.,  1882.  The  road  was  formerly  the 
Louisville  New  Albany  &  St.  Louis,  foreclosed  In  1878.  In  Oct..  1881, 
a  consolidation  was  made  with  the  Evansv.  Rockport  &  Eastern,  and  the 
$900,000  of  E.  R.  &  E.  1st  mortgage  bonds  stand  as  a  prior  lien  on  that 
division.  The  foreclosure  sale  was  made  Jane  9,  1886.  In  Feb.,  1889, 
the  Mackey  syndicate,  controlling  the  Evansville  &  Terre  Haute,  etc . 
purchased  control,  and  a  consolidation  with  111.  *  St.  Louis  RR  ,  21  in., 
and  Belle.  Cent.  &  East.,  and  an  issue  of  bonds  on  consolidated  road 
was  talked  of. 

The  2d  M.  bonds  bear  2  per  cent  in  1888  and  1889,  3  per  oent 
In  1890,  4  per  cent  in  1891,  5  per  cent  in  18s*2  and  6  per 
oent  thereafter.  Second  mortgage  bondholders  have  the  right  at 
stockholders'  meetings  to  cast  ten  votes  for  eaoh  of  their  registered 
bonds.  Trustees  of  both  1st  and  2d  mortgages  are  the  Am.  Loan  A  Tr. 
Co.  of  Boston  and  Noble  C.  Butler  of  Indianapolis.  The  stock  is  $  1,293,- 
562  pref.  5  per  cent,  non-oumulative,  and  $2,821,247  common;  par  of 
all  shares  is  $100.  The  Huntingburg  Tell  City  &  Cannellton  RR. 
bonds  are  guaranteed  by  this  Co.  In  1885-86  gross  earnings  were 
$786,229;  net,  $213,357.  In  1887  gross  earnings,  $1,023,989;  net, 
$302,773;  surplus  over  charges,  $113,773.  (V.  46,  p.  609,  827;  V.  48, 
p.  189,  221.) 

Louisville  Sc  Nash vllle. —(See  Map.)— Link  of  Road.- -Main 
line — Newport,  opposite  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles; 
8t.  Louis  to  Edgefield,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
June.,  259  (to  Cincinnati,  437);  branohes,  631;  total  mileage  on  which 
earnings  were  based  June  30, 1888,  2,119  miles. 

The  mileage  in  detail  was  as  follows :  Lines  owned  absolutely  and 
through  stock— Louisville,  Ky..  to  Nashville,  185  miles;  Bardstown  Br. 
and  extension,  37;  Lebanon-Knoxville  Br.  Junction,  via  Livingston  to 
Jellico,  Ky..  171:  Memphis  June  to  Guthrie,  46;  Mem.  Clarks.  <fc  L., 
Guthrie,  Ky.,  to  Paris,  Tenn.,  83;  Memphis  &  Ohio  RR.,  Paris  to  Mem- 
phis, Tenn.,  130;  Ev.  Hend.  &  Nash.  Div.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  803  miles  are  oovered  by  the 
10-40  adjustment  mort.):  Cumberland  Valley  Br.,  30;  Princeton  Br. ,  53, 
Mobile  &  Mont.  RR.,  Mobile  to  Montgomery,  179;  N.  O.  Mobile  &  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  *  St.  Louis  RR.,  East  St. 
Louis,  III.,  to  Evansville,  Ind.,  161,  and  branches,  47;  Louisv.  Cin.  * 
Lexington  RR.,  Louisville  to  Newport,  Ky.,  109,  and  branoh  to  Lexing- 
ton, 67;  Pensacola*  Selma  Dlv.,  Selma,  Ala.,  to  Pensaoola  Jane,  Ala., 
65;  Pensacola  Div.,  Pensaoola,  Fla.,  to  Pensacola  Juno.,  Fla.,  44;  Bir- 
mingham Mineral  RR.,  Birmingham,  Ala.,  to  Blockton  and  branches 
73;  other  lines,  16;  total  owned,  1,788  miles.  Leases -Nashville  & 
Deoatur  RR.,  Nashville  to  Decatur.  119;  other  lines,  24;  total,  142 
miles.    Operates  for  account  of  80.  &  No.  Ala.  RR.,  Decatur  to  Mont- 

f ornery,  182,  and  branch,  6.  Total  on  which  earnings  were  based, 
,119  miles 

Operates  under  lease  for  account  of  various  companies— Cumberland 
&  Ohio  RR.,  Lebanon  to  Greensburg,  Ky.  (31).  and  Shelbyville  to 
Bloomtleld,  Ky.  (27),  46;  Mammoth  Cave  RK.,  10;  other  Hues,   21  miles. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  central).  34 
miles,  and  the  Cecilian  Branoh  (leased  to  Ches.  O.  *So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  &  St.  Louis  RR.,  650  miles;  the  Owensboro  &  Nashville,  89 
miles;  the  Pensacola  &  Atlantic  1 60  miles ;  the  Nashville  Florenoe  & 
8hefHold  RR..  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1,0(0  miles;  also,  as  Joint  lessees  with 
the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries,  729  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stock,  June  30,  1888.  was  4,015  miles.  In 
1887  arrangements  were  made  for  extension  of  a  line  which  will  conneot 
with  the  Clinch  Valley  Division  of  Norfolk  &  Western. 

Organization,  Leases,  Ac— The  Louisville  &  Nashville  was  ohartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  a*  belonging  directly  to  the  Louisville  &  Nashv.  Co.  The  South- 
east.  &  St.  Louis  RK.  is  leased  for  49  years  to  the  Louisville  *  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  of 
1882  $380,000  out  of  the  road's  49:19,500  stook.  The  flsoal  year  of  L. 
&  N.  ends  June  30.    Aunual  election  is  held  early  in  Ootober. 

Stock  and  Bonds.— At  the  close  of  the  tlscal  year  (June  30)  1880  the 
capital  stock  was  $9,059,361.  and  In  Nov.,  1880,  the  stock  dividend  of 
100  per  cent  was  made,  raising  the  amount  then  to  $18,133,513. 

All  the  dividends  paid  since  1870  were  as  follows:  In  1871,  7  per 
cent;  in  1872,  7  per  cent;  in  1873,  7  per  cent;  in  1877,  Ha  per  oent: 
In  1878,  3  per  cent ;  in  1879,  4 :  In  1880.  8,  and  100  per  oent  in  stoek ; 
in  1881,  6 ;  in  1882,  3 ;  in  1888,  5  per  cent  in  stock ;  in  1889  to  date.  2  in 

Prioes  of  tho  stock  from  1872  to  date  have  been:  In  1873 
50®79;  In  1874,  53®59;  in  1875,  36"sja40;  in  1876,  none;  in  1877 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c,  Bee  notes 
on  first  page  of  tables. 


Louisa.  <t  Xashr.-  (Continued)  — 
Pensacola  Div.,  1st  mort.,  gold  (drawn at  105). .c 

Mobile  A  Montg.  Div.,  1st  M.,  ($2,677.000) o* 

Pensacola  A  Selnia  Div.,  1st  M.,  g..  ($l,248,000>c- 
Pensa.  A  Atl.,  M.,g.,  guar..  $1,000,000  pledged. c* 
L.C.iLex  ,lstM.,s.f.(uotdi'n).Louis.toNewport  c* 

do  2dM..s.  f.,notdiawn c* 

L.  A  N.  m.  on  L.C.  &  L.,told,$3,208,0C0  plflgd.c* 
1st  mort.,  gold,  on  branches.  $15,000  per  mile..o* 
1st  mortgage,  collat.  trust  ($7,000,000),  gold..c* 

Car  trust  liens 

Henderson  Bridge  Co.,  1st  M.,  g.,  s  f.,  dr'nat  105. 

Louisville  New  Albanu  »£  Chicago— Stock 

1st  M.,  Loa.  Div  —New  Albany  to  Mich.  ( 1  y..c* 
1st  M., gold.  Chic.  &  Ind'polis  Div.,  Chic,  to  Ind.c* 
Consolidated  mortgage  gold  (for $10,000,000).. c* 

Lvuisv.  N.  O.  dt  Tex.— 1st  M  ,  g.,  for  $16,900,000.. c  * 
2dmort.  Income  bonds,  cum.  (payable  at  105).. o* 
Income  bonds  (not  cumulative) 

Louisville  S>.  L.  d  Tex.— 1st  M.,g.  ($20,000  p.  m.).c* 

Louisville  South.-  1st  m.,in  .  guar.  ($2,500,000). <•' 

Lykens  Fa/.— 8t'k,10p.ct  cental.999yrs.Nor.Cent. 

Haine  Ventral — Stock 

1st  M.,consol.  Classes  A.B,  C  A  D($2«9.0G0. 5s). c* 

Collateral  trust  bonds  for  Mt.  Desert  Branch c 

Sinking  fund    0-20  gold  bonds c 

Bonds  Androscoggin  A  Kennebec  RK c 

E.>  tension  bonds,  1870,  gold c 

Lean  for  $1,100,000 o 

Improvement.  "A" A  'B" 

European  A  North  American  (Bangor  loan) o 

Leeds  A  Farm.  kR.  M c 

Androscoggin  Railroad,  Bath  City  loan c 


Miles 

of 

Rond 


45 
179 
104 
185 
175 
175 
175 
103 


621 

288 
158 
520 
513 
513 


121 

83 

21 

626 

304 

41 

55 

18 

109 

"56 
36 
30 


Date 
of 

Bonds 


1880 
1881 
1881 
1881 
1867 
1877 
1881 
1887 
1888 
1882 
1881 

1880 
1881 
1886 
1886 
1886 
1884 
1887 
1887 


1872 
1883 
1885 
1860-1 
1870 
1868 

1869 

1871 
1866 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1.000 
1,000 
1,000 

l.iioo 

1,000 

1,000 

500  Ac 

20 

100 

100  Ac. 

1,000 

100  Ac. 
500  &c. 
100  Ac. 

500AC. 
100  Ac 
100  Ac. 


$585,000 

Pledged. 

Pledged. 

2,000,000 

2,850,000 

892,000 

50,000 

1,539,000 

4,153,000 

312,400 

1,935,000 

5,000,000 

3,000,000 

2.300,000 

4,700,000 

11,140,000 

8,  117,000 

10,000,000 

2,420,000 

2,500,0;0 

600,000 

3,603,500 

4,176,400 

687,000 

600,000 

1,100.000 

496,500 

756.800 

450.000 

1,000.000 

633,000 

425.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


f  *• 
f* 

6 

7 
7 
6g. 

2g- 
|* 

6g. 

"  e" 

6g. 

5g- 
tg- 

6 
6g. 

eg. 

2% 
3 

5  A7 
5 

sg- 

6g. 

7 

4*9 

6 

6 

6 


M.  A 
M.  A 

M.  & 
F.  A 
J.  A 
A.  & 
M.  A 
M.  A 
M.  A 
A.  A 
M.  A 


S.  Y.,  50  Exchange  PI 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Fidelity  Tr.  Co. 

N.  Y.,  50  Exchange  pi. 


J.  A  J. 
F.  A  A. 
A.  &  O, 
VI.  A  S. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
W.  A  S. 
Q.-J. 
F.  A  A. 
A.  A  O. 
J.  A  D. 
F.  A  A 
M'nthly 
A.  A  O. 

A   J. 

A  J. 

A  J. 

A  J. 


Q— J. 


N.Y.,Nat.Bk.Coinmerce 

do  do 

do  do 

N.  Y.,  R.  T.  Wilson  A  Co. 

do  do 

do  do 

N.Y.,  Central  Tr.  Co. 

N.  Y.,Han.  Nat.  Bank. 

N.Y.,  office,  13  William. 
Portland,  Me  ,  oflioe. 

Bost..2dNat.Bk..  AP01  t. 
do  do 
do  do 
do  do 
do  do 
do      do 

Bost.,  2d  Nat.Bk.A  Port. 

Boat.,  Merch'ts'Nat.Bk. 

Bost.  2d  Nat.  Bk.  A  Port. 
do  do 


Bonds— Prinel  - 

pal.When  Dae. 

Stocks — Last 

Dividend. 


Mar.  1, 
Nov.  1, 
Mar.  1, 
Aug.  1, 

Jan.  1, 
Oot.  1, 
Nov.  1, 

May  1, 
Nov.  1, 
April  1 
Sept.  1 


1920 
1931 
1931 
1921 
1897 
1907 
1931 
1937 
1931 
1889 
1931 


July  1,  1910 
Aug.  1,  1911 
Apr.  1,  1916 
Sept.  1,  1934 
Sept.  1,  1934 
Sept.  1,  1934 
Feb.  1,  1917 
Mar.  1.  1917 
Jan.    2,  1889 

Feb.  15,  1889 
Ap  «1  1, 1912 
June  1,  1923 
Feb.  1,    1905 

Aug'90-Sep'91 
Oot.  1,  1900 
July  1,  1898 
July  '16  A  '17 
Jan.  1,  1894 
Julyl.  1896 
July   1.  1891 


26341 ;  in  1878,  35339;  in  1879,  353891$;  in  1880,  773174;  in  1881. 
793110i«;  in  1882,46ia3100%;  lnl883,40!>B358i*;  In  1884.  22i«  351* 
In  1885,  22»513i:  In  1886,  33»e369;  in  1887,  5418970H;  in  1888, 
5058'a61i4;  in  1888  to  March  22,  inclusive,  06I4362I2. 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
Is  for  $20,000,000,  of  which  the  balance  unissued  is  reserved  to  pay 
off  all  prior  liens  ou  332  miles,  the  other  410  miles  being  subject  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  1 :  m  per  ceut  of  all  bonds  Issued, 
plus  61  e  interest  that  would  have  accrue  I  on  all  the  bonds  so  drawn — 
about  $162,000  in  1887-8.  F. r  last  drawing  see  Cukoniclk.  V.  >8,  p. 
326. 

The  Louisville  A  Nashville  Lebanon- Knoxville  bonds  of  1881 
(pledged  under  collateral  trust  3d  mort.  of  1832)  cover  110  in., 
subject  to  prior  liens,  and  62  miles  from  Livingston  to  State  line  as  a 
flrst  lien.  The  Pen.  *  Atlantic  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  has  issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  third  mortgage  trust  deed  of  1382  is  made  to  E.  H.  Green  and 
John  A.  Stewart  as  trustees,  and  has  a  sinking  fund  of  1  per  sent 
annually,  the  bonds  being  purchased  or  drawn  ana  paid  off  at  110.  These 
bonds  are  also  redeemab  e  at  any  time  at  110,  and  are  convertible  into 
stock.  The  bonds  are  securer!  by  a  3d  mortgage  on  the  road  (Delud- 
ing the  L.  C.  A  L.  RR.,  175  inl"e3,  and  the  New  Orleans  <fe  Mobile  Div. 
141  miles),  and  by  pledge  of  a  large  amount  of  stocks  and  bonds  (see 
V.  45.  n.  475),  the  par  value  of  bonds  being  $9,633,O0">  and  stocks 
$18,529,700  ;  total,  $28,162,700.  The  bonds  so  pledged  are  mentioned 
in  the  table  abo*  e. 

The  10-40  adjustment  mort.  of  1884  (trustee.  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  lienp, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.    See  V.  39,  p.  409. 

The  mortgage  bonds  of  1887  on  branches  are  issued  at  $15,000  per 
mile.  U.  S.  Trust  Co.  is  trustee  ot  the  mortgage,  ami  ths  lien  covers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR.  and  others.  (V.  44.  p. 751.) 

The  1ft  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  Ji 
Trust  Co  ),  are  secured  by  bonds  on  the  B.rro'nghain  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR.  at  $2  ',000  per 
mile.    (V.  46,  p.  5H.) 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5,'  Oil  tilt  190o.  in.l.,  then  $10,000,  and  so  Increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par$100),ot  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co 
Is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  se ver.il  roads 
using  it,  an  t  dividend  of  2  Lj  per  cent  is  paid  <  ach  Feb.  and  Aug. 

Operations,  Finances,  Ac— The  Louisville  A  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879;  the  100  per 
cent  stock  dividend  wa*  declared  In  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  apian 
adopted  in  18f8  (V.  46.  p.  45,  255)  2  p.c.  in  stock  was  paid  in  Feb., 
Ir83,  to  represent  surplus  earns.,  and  fhis  policy  was  voted  to  be  pursued 
till  July,  18t<0.  but  nut  to  exceed  an  issue  of  $5,000,000  stock  In  all. 

The  annual  rei»on  for  the  year  <  nding  June  80,  1838.  was  published 
in  the  Chronicle.  V.  47,  p.  411.  The  surolus  net  income  over  annual 
charges  was  $1,603,767. 

From  July  1.  '88,  to  Jan.  31, '89  (7  mos.),  gross  earns,  were  $9,- 
710,103,  against  $9,931,1.6  In  1887-8;  net,  $3,774,C83,  against  $3,- 
936,014. 

Fiscal  year  ends  June  30.  For  1887-88  the  report  was  in  V.  47,  p. 
409,  411,  for  the  Louisville  A  Nashville  proper. 

1884-85.         1885-86.         1886-87.       1887-88. 

Total  gross  earns $13,936,347  $13,177,01 8  $15,080,585  $16,360,241 

Oper'g  ex.  (excl.tax.)     8,182.255      8,213.295      9,047.053    10,267,535 


Net  earnings 

$5,754,092 

$1,963,723 

$6,033,532 

$6,0  2,706 

Per  ct.  of  ex.  to  earn. 

58-71 

INCOME 

62-33 

ACCOUNT. 

59-99 

62-76 

Receipt*— 

1884-85. 

18«5-8fl. 

1886-87. 

1887-88. 

Ket  earnings 

$5,754,092 

$4,963,723 

$6,033,532 

$6,092,706 

Income  from  invest's 

198,591 

207,807 

479,858 

528,828 

Total  Income 

$5,952,683 

$5,171,530 

$6,513,390 

$6,621,534 

Disbursements— 

Taxes 

$379,845 

$370,814 

$3P5.317 

$375,557 

Rentals 

53,333 

15.000 

15,000 

15.000 

Interest  on  debt 

4,026,543 

4,085,706 

4,113,207 

4,249,473 

Dividends  on  M.  A  M. 

116,242 

117,095 

118.895 

130,33' 

Georgia  RR.  Deficit.. 

49,299 

44,815 

55,470 

3.453 

Pens.  A  Atl.  RR.  der. 

238,943 

Miscellaneous 

7,542 

10,297 

8,440 

Block  div'nd  (5  p.  c.) 

1,518,000 

Total  disbursements.  $1,637,806    $1,643,727    $1,681,338    $6,530,765 
Balance,  surplus* $1,314,877       $527,803    $1,832,052         $90,769 

•  In  1884-85  $12,012  Included  in  expenditure"  was  to  be  refunded, 
Increasing  the  surplus  bv  that  amount;  in  1885-86,  $164,692  was  to  be 
refunded;  in  1-83-87,  $100,591  was  to  be  deduoted  lrotn  the  surplus 
and  In  1887-88  $218,869  to  be  refunded. 


GENERAL  BALANCE  AT  CLOSE  OF   EACH 

Asset*—  1884-85.         1885-86. 

Road.equipment,  Ac  $67,930,874  $68,433,991 


limber  A  quar.  lands  689,94 1 

Stocks  owned 2,005,590 

Bonds  owned 4,249,861 

Stks&bds.heldintr'tt  9,527,878 

Bills  A  acc'ts.  recelv.  1,771,487 

Materials,  fuel,  Ac.  726,624 

Cashonhand 404,714 

30.  A  No.  Ala.  RR. . .  1,733,805 

-Vash.  A  Dec.  RR 603,250 

Other  roadsIT 1,567,793 

Claims  in  litigation..  850,808 

31nking  fund 50,000 

Profit  and  loss 2,479,344     2,068,666 


598,746 

1,298,347 

4,435,098 

9,527,878 

1,915,654 

926,262 

303,976 

2,071,723 

618.148 

635,978 

850,808 


FISCAL    YEAH. 

1886-87.         1887-88. 
936,"40  $72,104,199 


431,316 
1.7««,98  4 
6,262.598 
9,527,878 
1,-51.439 
1,044.803 
1,375,143 

178,432 

632,140 
2,230,9 13 

850,803 


474,191 

1.921,307 

7,223,059 

12,o27,878 

2,056,612 

1,218,018 

213,987 

615,500 

663.591 

465,812 

850,808 


Total  assets $94,591,970  $93,705,275  $95,034,024  $99,834,892 

Liabilities— 
Stock $30,000,000  $30,000,000  $30,000,000  $31,518,000 


Bonded  debt* 61,958,314 


Louisville  bonds.... 

Bills  payable 

Interest 

Sundry  accounts 

June  pay-rolls,  Ac. 
Profit  and  loss 


850,000 

189.279 

499,435 

34,774 

1,C60,168 


61,355.254 

201.000 

41,229 

501,528 

34,327 

1,571,937 


61,999,596  64,046,660 

377^16  474,229 

504,929  527,360 

327,918  314,865 

1,287,874  1,444,822 

535,911  1,508,956 


Total  liabilities..  $94,591,970  $93,705,275  $95,031,024  $39,834,892 

-  The  bonds  deposited  in  trust  have  been  deducted  here.  %  Lese 
bonds  pledged.       H  Advances,  Ac 

-iV.  46,  p.  45,  75,  255,  353,  481,  511,  678,  739.  771,  302;  V.  47,  p. 
109,  161,  201,  409,  410,  41 1,  426,  472;  V.  43,  p.  68, 129,  326.  329  ) 

Louisville  New  Albany  A  Chicago— (See map)— Operates  front 
STew  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City,  Ind.,  289 
miles;  Howland  Junction  to  Hammond,  Ind.,  160  miles;  Bedford,  Ind., 
to  Bwitz  City,  43  miles;  Orleans.  Ind..  to  French  Lick  Spr.,  18 
miles;  total  owned,  510  miles;  leases— Hammond  to  Chicago,  20  miles ; 
[lowland's  Junction  to  Itidianapolis,  4  miles ;  New  Albany  to  Louisville, 
5  m.i  Louisville -o.,  Louisville  to  Burgiu,  82  m;  total  leased,  111  m.; 
total  operated,  621  m.  A  lease  for  999  years  with  Chic  A  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
In  foreclosure  Dec  27,  1872,  and  reorganized.    In  Aug.,  1881,  consoll 
dated  with  Chicago  A  Ind.  Air  Line,  and  stock  Increased  to  $5,000,000, 
giving  15  per  cent  increase  to  stockholders  of  record  Aug.  31. 

In  Deo  ,  1 888.  leased  the  Louisville  Southern,  but  did  not  guarantee 
intereston  its  bonds;  a  1  net  earnings  to  be  shared  by  the  two  companies. 

Oftheeonso].  bonds  of  1 886,  $5,300,000  was  reserved  for  prior  ttrst 
mortgages. 

Fiscal  year  ends  Dec.  31.  The  annual  report  for  1883  was  in  V.  48, 
p.  367.    Earnings,  expenses  and  charges  have  been  as  follows  : 

INCOME  ACCODNT. 

1885  1386  1887               1888 

(4ross  earnings $1.68o,454  $1,919,189  $2,295,623  $2,292,782 

Operating  expenses..    1,332,035  1,278.528  1,489,698      1,424,676 

P.  c.  of  op.  ex.  to  earns.       79-27  66-62  64-89             62-14 


Net  earnings $348,418 

Int.,  rent's,  taxes,  Ac.      637,251 


$640,631 
735,407 


$805,925 
803,455 


$368,106 
864,233 


Balance def.$288,832  def.$94,747   sur.  $2,469     sur.  $3,87  3 

William.  Dowd,  President.  N.Y.  .(V.  45,  p.  437;  V.  46,  p.  102, 191  , 
381,745,802;  V.  48,  p.  367.) 

Louisville  New  Orleans  A  Texas— (See  map)— Line  of  road 
Memphis,  I'ciin  .  to  New  Orleans,  La..  456  miles;  Leland  to  Huntington, 
Miss.,  22  miles;  Washington  Co.  branch,  35  miles- total  owned.  513 
miles.  Leases  -Clinton  to  Port  Hudson,  La.,  22  miles ;  total  operated, 
531  miles.  This  road  was  built  in  the  Interest  of  the  Huntington  sys- 
tem of  roads,  and  forms  the  connecting  link  in  that  system  aoross  the 
Continent  from  Norfolk  to  San  Francisco.  The  luoome  bonds  are  a  tlrst 
mortgage  on  750,000  acres  of  land  in  the  Yazoo  Delta.  The  second 
mortgage  bonds  are  *'  incomes."  receiving  Interest  only  whe'i  earned; 
but  no  interest  is  payable  till  March  1,  1389;  unpaid  interest  is  cumu- 
lative, and  bears  interest  at  the  rate  of  5  per  oeot ;  these  bouds  may  be 
paid  off  at  105.  The  Uniou  Trust  Co.  of  New  York  is  trustee  of  the  1st 
and  2d  mortgages,  and  Edward  H.  Pardee  and  Albert  Crol;us  of  a  new 
laud  grant  lnoome  mortgage  which  has  been  executed  to  take  up  the  old 
income  bonds ;  but  none  yet  issued.    Stock  is  $5,000,000. 

From  Jan.  1  to  Jan.  31  in  1889  (1  month),  gross  earnings  were 
$256,609,  agcinst  $.£41,528  In  Us- ;  net,  $81,034,  against  $81,u81.  In 
1888  gross  earnings  were  $2,426,  U7;  net,  $659,114. 

Annual  report  for  1887  was  Iu  Ciiko.-  icle,  V.  46,  p.  4 17 : 

1886.  1887. 

flross  earnings $1,803,784  $2,243,211 

Operating  expenses I,252,n62  1,521,128 

$722,08*8 


Net  earnings $551,221 
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Subscriber  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  erior  discovered  In  these  Table*. 


Pfcawnos. |  miea 

For  explanation  cf  column  headings,  &o.,  see  notes     of 
on  ttrsi  pa^e  of  tables. 


Maine  Ctnt' 't— (Continued)— 
Portland  A  Kennebec,  consolidated  mortgage... c 

Dexter  &  Newport,  stock 

do  bonds 

MancAet.it Law— Stock,  lOp.c.ren'ltill  1937,B.&M. 

Manhattan  (EUv.)— Consol.  stock 

Metropol.  El..  1st  M.,  $600,000  p.  m.,  $  &  & 0' 

do      2d  M.  (guar,  by  Manhattan) o* 

N.  Y.  Elevated.  1st  M.(payable  at  105  after  1896) 
Consolidated  mortgage  (for  $15,000,000) 

Marietta  <£  Snrth  Georgia—  1st  M.,  gold,  $7,000 p.m. 
Consol.  istM.,  g.  $4,500,00i)  ($17,300  p.  m.)..  o" 

Marquette  H.  <£  o. — Coinmon  stock 

Pref.  stock  (6  percent  rental.  D.8.S.&  A.) 

1st  m.,  M.&O..  Marq  to  Wii-h  A  bra.  lge.  not  (ir'n 
Mort.  1st  M.  M  ch.  to  Ans-\.v  brs.  40 in., red. at  100 
M-.lst.  Anse.toHoug.i.A  brs  45  ui.,  red.  at  105.c*itr 
Gen.  M  1st  M.  on  Mar.  &  West.,  21  m.  int.  guar  u* 

Mem.  <*  Char'sUm— Tenu.  State  loan  for  $1,736,906 

1st  mort.  extended 

2d  mortgage,  extended c 

OonsoL.goTd  ($1,400,000 1st  on93m.inTenn.)..o*| 
-General  inortg.,  gold c&r 

Mexican  Oen trat  (Mexico.)  —1st  m,g.($3 2,000  p.m).c* i 1 

Income  bonds,  con  v.,  not  cum.  (£6,400  p.  m.) r 

Coupon  notes  called  for  payment  April  16,  ls89..| 
Decent. (8ecu.byoollat.)(V.39.p. 733), red.at  lOi».o*i 
Priority  consol.  31  ($8,000,000)  gild,  red.  at  110.0*  1, 

•Consol.  M.,  gold,  $32,000  per  mile 0*il, 

1st  consol  noouies,  gold.  n>u-cucn '1. 

2  I  eou.  ino.  $6,li.O  p  m.red  at  5 0%  till  Jlv  10,  '29  1, 

Mex.  Nal.—UtM..,  g.  ($9,000  p.  m).),or'nat  100  .C  1, 
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26 
3  2 

IS 
13 

14 


112 

156 

156 
50 
90 

78 

156 

94 


292 
292 
597 


507 
397 
597 
.397 
064 


Date 

Size,    or 

of 

Par     1 

1  Bonds 

Value.  1 

1865 

$100&c. 

.... 

"ibo 

100 

1878 

1,000 

1879 

1.000 

1876 

1,000 

1888 

1886 

1,000 

1881 

1.000 

1887 

l.OoO 

100 

100 

1872 

100  Ac. 

1878 

1,000 

1883 

1,000 

1885 

1,000 

1854 

1,000 

1867 

1,000 

1877 

1,000 

1884 

1,000 

1881 

1,000 

1881 

1,000 

1884 

100,  Ac. 

1885 

1,000 

1889 

$&  £ 

1889 

1,000 

1889 

1,000 

1889 

1,000 

1887 

1,000 

INTEREST  OK  DIVIDENDS. 


Amount 


\B  md«— Prinol 
pal,  When  due 


OiftaranTiini?  Bat'»  P6'    When     Where  Payable,  and  by     Macks—  Last 

UUlStailUing,       ..„„»         Po„ahl«  Whom  T>ii,irt«nVl 


Cent.     Payable 


Whom. 


Dividend. 


$1,166,700 

122,000 

175,000 

1.000.000 

25,210,770 

10,818,000 

•4.000,000 

8,500,000 

Nil. 

1,000,000 

554,000 

1,410,000 

2,378,670 

3,278,456 

1,427,500 

576,200 

1,500,000 

1,400,000 

In  Trust 

1,260,000 

1,000,000 

2,264,000 

1,00(1,000 

48,605,000 

10,221,t  00 

3,828.330 

2,500,000 

Nil. 

Nil. 

Nil. 

Nil. 

11,000,000 


A.  A  O.  Bos.,2d  Nat.  Bk.&l'ort. 


5        M.  &  N.  Manchester  and  Boston 
1>S  sorlp    Q.-J.    I    N.  Y..  71  Broadway. 


S* 

7 

5K- 
5 
6g. 

I8' 

3 

8 

6 

6 

6 

'T 

7 

If: 

$* 

10 
10 

5g. 
¥ 


J.   &  J.  If.  Y.,  Mercantile  T.  Co. 
M.  A  N.  do  do 

J.  A  J.  do  do 

J.  A  D.  do  do 

M.  &  8.  do  00 

J.  A  J.  N.Y.,Smith,Oakman&B 
J.  A  J.  do  do 


F.  A  A.       N.  Y.,  10  Wall  St. 
J.  A  D.  N.  Y.,  Chase  Nat.  Bank. 


M.  A  S. 
J.  &  D. 
A.  A  O. 


do 
do 
do 


do 
do 
do 


J.  A  J.  N.Y.,W.H.Brown&Bros. 
J.  A  J. 
,1.  A  J. 
J.  A  J. 
J.  &  J. 
July  1 
J.  A  J. 
A.  &  O. 
J.  &  J 
J.  &  J 


do  do 

do  do 

do  do 

Boston,  Office, 
do 
do 
do 
Boston  A  London. 
Boston. 
July  10  Boston— when  earned. 
July  10  Boston — when  earned. 
6  g.    J.  &  D.  N.  Y.  National  C.ty  Bk. 


April  1,  1895 


Nov.  1,  1888 
Apr.  1,  1889 
July  1,    1908 

Nov.  1,  1899 
Jan.    1.  1906 

1988 
Mar.  1,  1916 
July  1,  1911 
Jan.   1,  1937 

In  1883 
Feb.  15,1889 

June  1,  1892 
Mar.  1,  1908 
June  1,  1923 
April  1,  1925 


1915 
1915 
1915 
1924 
1911 
1911 
1889 
1895 
1939 
1911 
1939 
1939 
1927 


Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1, 
July  1, 
July  1, 
July  1, 
Apr.  1, 
July  1, 
July  1, 
Jan.  10, 
Jan.  10, 
June  1, 


INCOME   ACCOUNT   1887. 

Net  earnings $722,083 

Taxes,  rental  and  mis.  expenses $10J,22> 

lntereston  bonded  debt. 445,600—548.825 

Surplus  income . ...... ■  $173, 2o7 

Mr.  R.  T.  Wilson,  Pres.,  N.  Y.  (V.  45,  p.  5 12;  V.  46.  p.  4  4  7  ) 

Lon'svllle  St.  I.ouls  &  Texas  —  (See  Map.)— Louisville  to  Hen 
■derson,  Ky.,  140  miles.  Has  contract  wita  Chesapeake  Ohio  A  South- 
western tor  joint  use  of  tracks  from  Louisville  to  West  Polut,  Ky.,  20 
miles.  Trustee  of  mortgage.  Central  Trust  Cc.  Stock,  $2,400,000, 
par,  $100.  Financial  agent-  W.  V.  McCracken  A  Co.,  42  Wall  St.,  New 
York.     (V.  47,  p.  3sl,  555,  709;  V.  48,  p.  t8.) 

lioalsrllle  Southern.— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgiu  on  Cincinnati  Southern  RK.,  82  nrib-s  Completed  in  May, 
1888,  aud  in  Dec,  1883.  leased  to  L  >uis.  New  Al.  A  Chic,  (which  see). 
Eitmsioa  projected.  Stock,  $2,6O0,0J0;  par,  $10o.- (V.  46,  p.  480; 
V.  47,  p.  4)9,  745.) 

Lyltens  Valley. — Owns  from  Millersburg,  Pa.,  to  Wiltiamstowo,  Pa., 
20  miles;  branch,  1  mile;  total  operated,  21  miles.  It  is  a  coal  road 
leased  aud  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  BR.  The  lease  is  for  999  years 
from  March  1,  1866,  and  the  rental  Is  $62,500  per  annum. 

From  Jan.  1  to  Feb.  28  In  188 0  (2  mos.),  gr_Bi  earnings  from  coal  and 
mining  <, iterations  were  4151,952,  against  $194,115  in  1888;  net, 
$10,151,  against  deficit,  $5,421. 

Maine  Central.— Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
miles ;  branches,  Cumberland  Junction  to  Skowhegan,  90  miles;  Bath 
toLewiston  "UdFannington,  76  miles;  total  owned,  303  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  miles;  Bangor  to  Vance- 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles 
Stillwater  Br.,  3  miles;  Port.  A  Og.  RR..  Portland,  Me.,  10  Lunenburg, 
92  miles;  total  leased,  316  mil38.    Total  oper.  8ept.  30,  1888,  626  miles. 

In  August,  18-H.  leased  Portland  &  Ogdensburg  for  'J99  years  and 
guaranteed  its  1  ond-. 

There  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894 
anti  $42,000  Shore  Line  b  per  cents,  due  1923. 

Dividends  since  187*  have  been:  In  1882,2  per  cent;  In  1883,  5»s; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-8  was  in  V.  47,  p.  774. 

1881-85.         18°5  86.         1836-87.         1887-88. 
Total  gross  earnings    $2,839,779    $1,001,076    $3,142,407    $3,389,007 
Expenses  and  taxes.       1,730,902      1,820,740      1,948,480       2,199,882 


Net  earnings... 


Receipts — 
Net  earnings.. 
Other  receiuts. 


$1,108,877    $1,180,336 

income  account 

1884-85.         188j-86. 

$1,108,877    $1,180,336 

7,828  7,400 


$1,193,927    $1,189,125 


1886-87. 

$1,193,927 

8,870 


1887-88 

$1,189,125 

9,»19 


Total  income.. 
Disbursements — 

Rentals  paid 

Interest  on  bonds. 
Dividends 


.    $1,116,705    $1,187,736    $1,202,797    $1,199,044 


$189,000 
701,767 
215,541 


$189,000 
707,130 
215,578 


$189,000 
717,068 
215,598 


$1,106,308    $1,111,708    $1,121,666 
$10,397  $76,028  $81,131 

V.  46,  p.  573;  V.  47,  p.  50,  774.) 


$192,573 
734,031 
215,601 

$1,142,208 
$56,836 


Total  disbursed 

Balance,  surplus 

— (V.  45,p.  820,854; 

Manchester  4c  Lawrence.-Owns  from  Manchester,  N.  H.,  to 
Methuen  (Mtate  Line),  22>4  miles;  leases  Methuen  Branch,  34  miles;  to- 
tal operated,  26  miles.    Road  m  operation  since  1849. 

Leased  for  50  years  from  Sept.  I,  1887,  to  Boston  A  Maine  at  a  rental 
paying  10  per  cent  dlvideuds,  at  which  rate  dividends  had  been  paid 
lor  many  years.  Oross  earnings  In  year  e  ding  March  3 1 ,  I880,  $177,- 
802,  net,  $10^,669.    In  1886-7,  gross,  $172,524  ;  net,  $100,691. 

Manhattan  Elevated.— Road  operated,  32-39  miles.  This  was  a 
corporation  lonncd  (Nov.  24,  1875)  to  lease  and  operate  the  two  elevated 
railroads  In  New  York  City.  The  original  lease  of  May  20,  1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884.  all  liabili- 
ties were  assumed,  and  new  stock  was  issued  by  the  Manhattan  Co.,  viz : 
For  M  inbatau,  85  per  cent  in  new  stock;  for  New  York,  120  per  cent; 
for  iMetropolitan.  lloper  cent,  making  tbe  whole  stock  $26,0.10,000. 

There  are  Urge  claims  pending  against  the  elevated  roads  for  damage 
to  proiierty  on  their  lines,  and  many  of  these  are  before  the  courts.  In 
June,  1-88.  It  was  resolved  that  the  balxn'  e  of  nut  earnings,  after  pay- 
tag  the  dividend,  be  appropriated  to  the  payment  of  judgments  and 
claims  against  th-oomp.ny  for  iiHinageg  to  abutting  real  es  ate,  and  in 
1887'S .  there  was  s  >  paid  #513,770  (see  V.  48,  p  3t8). 

Dividends  have  been  :  In  1884,  3  per  cent;  I83i  to  1887,  includve.  6; 
tn  1"88,  5;  in  1889  1 1  date.  1  in  casi  and  1»«  In  scrip.  Range  of  prices 
of  consol],  aied  stock  since  1883  has  been  as  follows:  In  18-(4,  64'a® 
79;  In  1H85.  6i»1.3>«:  in  1886,  120®175;  in  1887,  92>aa>l6178;  in 
1888.  77%a9-ias;  in  1889  to  March  21,  inclusive,  9J»109i«. 

In  1886  tbe  debentures  of  tbe  New  York  Elevated  were  issued  for 
advances  made  by  the  Manhattan  Co.  and  In  1888  $15,000,00d  new 


bonds  were  authorized  tn  cover  al  1  '•se  and  to  provide  for  future  needs. 
Tbe  scrip  issued  for  dividend  in  Apt ..  1889,  bears  4  per  cent,  payable 
seml-annuailv.  is  redeemable  at  option  of  company,  and  is  convertible 
into  new  100-year  4  per  cent  cons ols.  See  V.  48,  p.  327.  New  plans 
were  m-ntioned  in  V.  48,  p.  292.  Net  floating  debt  Dec.  31, 1888,  was 
reported  as  $1,818,065. 

From  Oot.  1.  1883,  to  D^o.  31,  1888  (3  mo>.),  gros*  earnings  wera 
$  .,305.986,  against  $J,237,039  in  1887;  net,  $1,088,245.  against  $1,- 
Ofin,032;  surplus  over  cbarges.  $560,52  7,  against  $578,39?. 

Fisoal  year  ends  Sept.  30;  report  for  1887-88  was  in  V.  47,  p.  592. 

1884-5.  1885-6.  1886-7.  1887-8. 

Glross  earnings $7,000,567    $7,426,216    $8,102,662    $8,673,871 

Operating  expenses...  3.967,983      3,960,191      4,970,450      5,201.050 


Net  earnings. ...$3,032,584    $3,466,024    $3,132,212    $3,472,821 
Interest  and  rentals...   1,459.043      1,806,393      1,554  080      1,554,080 


Balance $1,573,511     $1,659,631     $1,578,132    $1,918,741 

Deduot  dividends 1,560,000      1,560,000      1,560,000      1,300,000 


Surplus $13,541  $90,631  $18,132       $618,741 

Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 
and  the  gross  earnings,  siuoe  the  completion  of  the  roads : 


Passenger*. 
1878-79..  46,045,181 
1879  80..  60,831,757 
1880-81..  75,585,778 
1881-82..  86,361,029 
1882-83..  92,124,943 


Earnings. 

$3,526,825 
4,612,976 
5,311,076 
5,973,633 
6.386,506 


Paitsengers. 
1883-84..  96,702,620 
1884-85..  103,354,729 
1885-86. .115,109,591 
18*6-87..  158,963,232 
1887-88..171,529,789 


Earnings. 

$6,72<f,859 
7,000,566 
7,426,216 
8,102,662 
8,673,871 


-(V.  45,  p.  272.  £04,641.  673,  727,856;  V.  46,  p.  75,  228,  289,  511, 
630,  802;  V.  47, p.  188,  692,  594;  V;  48,  p.  260,  202,  327,  368.) 

Marietta  dc  North  Georgia— (See  Map)— Owns  Marietta,  Ga.,  to 
Murpuy,  S.  C.  Ill  miles,  aud  nranoh,  7  miles;  total,  118  miles.  Road 
is  under  construction  north  to  Kn  ►xville.  Tenn.,  and  south  to  Atlauta, 
Ga.,  which  wi  1  make  total  mileage,  including  branohes,  260  miles. 
Stock  is  $1,560,000.  About  $l,5o0,00d  hai  been  subscribed  by 
interested  parties,  including  $275,000  bv  tbe  city  of  Knoxvllle.  The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  consol.  mortg.,  issued 
to  extend  tbe  road,  wid^-n  the  gause  aud  retire  old  bonds.  After  1397 
$15,000  yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  The  old 
hondliol  lers  can  exchange  for  bonds  of  the  new  issue.— (V.  46,  p.  75; 
V.  47,  p.  499.) 

Marqnette  Houghton  &  Ontonagon.— (See  Map  Duluth  South 
Shore  t£  A..)  —Owns  Irom  Marquette,  Alien.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
30.000  acres.    Business  consists  largely  of  transportation  of  iron  ore. 

Leased  In  perpetuity  fro  u  Feb.  15,  1887,  to  the  Duluth  Routh  Shore 
&  Atlantic  RR.,  rental  being  interest  on  bonds  and  *1»(;,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  s  00k),  all  net  earnings  In  excess 
of  cbis  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888.  yross 
earnings  were  $1,110,264;  net,  $518,726;  suiplus  above  lixed  cbarges, 
$195,934;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis   ic   Charleston.— (See  Map    of   East    Tennessee    Tir- 

Sinia  &  Georgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
ranches — to  Somerville  14  miles,  to  Florence  6  miles ;  leasee,  Steven- 
sun  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  con* 
olldated  mortgage,  $1,400,000  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,906.  assigned  to  a  trustee,  and  thus  stand  higher  In 
value.    There  are  also  car  trusts.    The  tto  k  is  $5,312,725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885.  placed  a 
majority  of  tbe  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
control  The  validity  of  this  ownership  of  stock  is  contested  by  the 
mine  11  it,  v  stockholders,  and  a  suit  is  pending. 

From  July  1  to  Nov.  30  in  1888  (6  mos.),  gross  earnings  were  $617,- 
745.  against  $793,034  in  1887    net.  $46,602,  against  $263,525. 

In  the  yoir  ending  Juue  30,  1888,  gross  $1,759,732  ;  net.  $499,757 
surplus  over  Interest.  &c„  $103,179.    Report  in  V.  47,  p.  623. 

For  tne  year  ending  June  30, 1887,  gross  earnings  were  $1,606,772, 
net,  $111,280;  surplus  over  interest,  etc..  $20.021.— (V.  45.  p.  26.  180 
239.  272,304,  437,  bl3,  705,  727,  742;  V.  46,  p.  255;  V.  47,  p.  623; 
V.  48,  p.  398.) 

Mexican  Central  (Mexico).— (See  Map.)-  In  Dec,  1888,  the  mil6 
age  w»«  -Main  Uue.  Mexico  Cltj  north,  to  El  Paso  del  Norte,  1,224  miles, 
1)7  miles  on Tamplco Division,  11  miles  on  Guanajuato  Krancn,161  miles 
on  Guadalajara  Division,  and  17  miles  on  the  Paeltlc  Division,  60  miles 
on  the  San  Luis  Division,  and  a  branch,  7  miles,  to  stone  quarry,  made  a 
total  of  1.597  miles.    Other  work  in  progress. 

The  company  was  incorporated  Feb.  25, 1880,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexioan  Government,  granted  Deo.  5,  1874.  The  company  has  a 
subsidy  Iron  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1S85  the  payment  from  dutUs  was  rosumi  d,  and  was  1  p.  it  Jan.  1, 
1887.  and  after  that  1  per  cent  more  every  si*  months,  till  July,  1890, 
tbe  full  8  per  cent  is  reaction.    The  stock  Is  $38,500,300. 

The  above  10  per  cent  coupon  notes  are  secured  by  deposit  of  ooupona, 
and  by  an  amount  of  Mex.  Gov't  subsidy  oertinoates  equal  to  the  prin- 
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DESCRIPTION. 


for  explanation  or  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Ml!,-* 
of 

Road. 


Mexican  Nattonal-iContinued)-     ..„„,.  „™> 
9d  M.,  ser.  •'  A."  «.,  Inc.  aooum.  (for  $l6.675.000).o*  1 
2d  M.,  ser."B,"g  ,lno  nonao.  (for  $16,675,000). r 

3d  mort.,  deb  (Inc.  not  cum),  gold r 

Texas-Mexican.  Corpus  Cb.S.D.  ARO.  1st  M,  gd.r* 
do  1st  M.,  gold  ($15,000  p.m.) o* 

MUntgan  (Jen Iral— Stock... 

Consolidated  mortgage  ($2,000,000  are  5s)..c.  Ar 

If.  C.  Michigan  Air  line,  IstM c.  tr 

Michigan  Air  Line  1st  M.,  assumed  by  M.  Co.  A  r 
M  cTbonds,  uiort.  on  Grand  River  Val  RR..C  A  r 
Kal.A  8. H.,  1st  A  2d  m..  g.$70,00O2dsdue'90  0.  A  r 

Grand  River  Valley,  stock,  guar 

Detroit  A  Bay  City  1st  en'd.  and  bridge o.  Ar 

M  C.  mort.  on  Detroit  A  Bay  City  Railroad.  .0.  A  r 
Jack.  Lans.  A  Sag.  con.ra.<$l,722,000  are  8s)  .c.  A  r 

MutdletotcnUn.dW.  Gap—  lstm.  ext.  25yra  in '86.0" 
do  do  2d  mort.  guar o- 

Milw.  iAike  Shored  West— Common  stock 

Preferred  stock,  7  percent........^... 

Oonsol.  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 
Income  bonds  (not  cumulative) r 

Suipment  bonds  of  1882  ($30,000  red.  yearly).. 
chigan  Div.,  1st  mortg  .gold  (for  $3,000,0o0)c* 

Ashland  Division,  1st  mortgage,  gold c* 

8t.  Paul  Eastern  Or-d  Trunk,  1st,  gold.int.guar.c* 
Equip,  brts.  1885  ($100,000  red.  yearly  fro.u  '90). 
Conv.  debentures,  secured  by  mort.  of  '89,  gold.o* 
1st  Ms.  on  H  irleyAOnton.  branches  (dr.atlOO).c 
Ext.  &  Imp.  M.  for $5,000,000,  g.,s.  f.  not  dr'n.-.o" 
Milwaukee  <*  Lake:  Winnebago—  1st  mort.,  gold...o* 

Income  bonds,  gold  (cumulative).  Int.  paid C 

Debent.,  convert..  g.,  lessee  pays  int.  till  1894. c 


.061 
,061 

161 

161 

,537 

270 

115 

115 

84 

39 

84 

147 

147 

295 

IS 

584 
584 
346 


85 
40 
56 

531 
16 

531 
65 
65 


Date 

of 
Bonds 


Blze,   or 
Par 

Value. 


Amount 
Outstanding 


1HS7 
1887 
1887 
1880 
1881 

1872 

1870 

1870 

•79-86 

'69-70 

1872-3 
1881 

71A80 
1866 
1871 


1881 
1881 
1882 

1884 
188  "> 

1883 
1888 

1887 
1886 

1889 
1882 
1882 
1884 


■800*0. 

BOO  .Vo. 

1,000 
1,000 
1,000 

100 
1,000 
1.OO0 
1.000 
1,000 
1,000 

100 
1,000 
1,000 

l.ooo 

'.00  Ac. 

500  Ae. 

100 
100 

1,000 
1,000 
1,000 
1,000 
l.OOO 
1,000 

1,000 

1,000 
1,000 

1,000 
1,000 

l.ooo 


INTEREST  OR  DIVIDENDS. 


Rate  [x  r 
('.•tit. 


When 
Payable 


■18.965,006 

12.265,000 

7.040,000 

960,000 

1,380,000 

18,738,204 

10,000,000 

1,900,000 

200.000 

1,500,000 

710.000 

491,200 

424,000 

3,576,000 

2,809,000 

150,000 

250,000 

2,000,000 

5,000,000 

4,671,000 

500.000 

90,000 

1,281,000 

1,000,000 

973,000 

500,000 

2,000,000 

175,000 

500,000 

1,430,000 

520.000 

226,000 


I  g' 
6  g. 

S* 
lg' 

S* 

7  A5 

8 

8 

6 

8 

2>a 

8 

S 
6  A8 

f 

4 
2i« 

8* 

8 

2* 
2*' 
og- 

58: 

5  g 

5  g- 

6  g. 


tomilx-  Prtnol  - 
—  pal, When  due. 
Where  Payable,  and  by|    Stock*— Laatl 
Whom.  Dividend. 


M.  A 

April 
May 
J.  A 
J.  A 
F.  A 
M.  A 
J.  A 
M.  A 
M.  A 
M.  A 
J.  A 
M.  A 
M.  A 
M.  A 
M.  A 
J.    A 

f.'a" 

M.  A 

M.  A 
J.  A 
J.  A 
M.  A 
J.  A 
J.  A 
F.  A 
A.  A 
F.  A 
J.  A 
J.  A 
A.  A 


N.  Y.  Office,  32  Nassau. 

do  do 

Y.,  Gr.  Cent.  Depot. 

Y.,  Onion  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  N.  Y.  Susq.  A  W. 
do  do 

N.Y.,  N.  Bk.  of  Cora'roe 
do  do 

do  do 

do  do 

N.  Y..  S.  8.  Bands  A  Co. 

N.  Y.  Bk,  of  Commerce 
do  do 

do  do 

do  do 

N.  Y„  Bk.  of  Commerce 

N.  Y..S.S.  Sands  A  Co. 
New  York. 

N.Y.,36  Wall  St. A  Bust. 
do  do 

do  do 


July  1.   1917 
July  1.   1917 

1937 

July   1,  1901 

July   1,  1921 

Feb.  15,  1889 

May  1,1903 

Jan.   1,1890 

Nov.  1,  1890 

Sept.  1.  1909 

Nov.  1,  '8H-00 

Jan.,  1889 

May  1, 1902-3 

Mar.   1,  1931 

Sept.  1,  1891 

Nov.  1,   1911 

Deo.   1,   1896 

Jan.  14,  1888 

Feb.  18,  1889 

May  1,  1921 

May  1.   1911 

Jan.  14,  1892 

July  1,   1924 

Mar.  1,   1925 

Jan.,  1,  1913 

1890-95 
Feb.  1,  1907 
April  1,  1896 
Feb.  1,  1929 
July  1,  1913 
July  1,  1912 
April  1,  1904 


clpal  and  Int.  of  the  coupon  notes.  Of  the  1st  mort.  bond*  $2,500,000 
additional  are  deposited  as  collateral  for  the  debenture  bonds. 

In  Deo.,  1885,  It  was  arranged  to  reduce  the  interest  on  1st  mortgage 
bonds  to  4  per  cent,  with  an  agreement  to  pay  the  remaining  J 
per  cent  in  any  year  when  earned,  but  not  to  be  cumulative.  In  1889 
anew  funding  plan  was  agreed  to  (see  circular  in  full.  Chronicle,  V. 
48,  p.  191:  also  p.  292,  327).  $7,000,000  priority  consols  are  Issued  to 
pay  off  the  coupon  notes  and  debentures,  etc.,  $1,000,000  additional 
being  reserved  for  new  rolling  stock,  etc.  New  oonsol.  is,  with  a  bonus 
of  $300  In  1st  consol.  Incomes,  are  exchangeable  for  old  4s,  these  1st 
oonsol.  incomes  being  issuable  only  to  the  amount  necessary  to  effect 
this  exchange;  2d  consol.  incomes  are  exchangeable  for  old  incomes  at 
par.  The  consol.  mort.  securing  both  the  priority  oonsols.  and  consol. 
4s  (trustee,  Boston  Safe  Dep.  A  Tr.  Co.)  covers  the  t  nttre  property,  all 
old  lsts  deposited,  and  a  $6,270,000  subsidy  earned  and  to  be  earned. 
Both  Beries  of  incomes  are  non-oumulative  and  secured  by  one  Inden- 
ture to  the  Am.  Loan  A  Tr.  Co.    See  new  securities  in  table  above. 

From  Jan.  1  to  Jan.  31, 1889  (1  mo.),  gross  earnings  were  $495,156, 
against  $512,042  In  1887;  net,  $210,311,  against  $253,310. 

In  18s8  gross  earns,  were  $5,506,251;  net,  $2,210,759  (In  Mexican 
currency). 

The  annual  report  for  1887  In  V.  46,  p.  572,  576,  showed: 


INCOME  ACCOUNT. 

Receipts-                                                1885.  1886. 

Gross  earnings $3,559,561  $3,857,706 

Netearnings,  Ac.  (U.S. currency).  $l,30a,395  $1,102,072 

Net  subsidv  ree'd (U.  8.  currency) .       590,352  58,487 


1887. 
$1,886,578 
$1,680,295 

204,845 


Total  net  income 

Duburtementl— 

One  year's  int.  on  cou.  of  '89,  oash.  $38  4 ,027 

Int.  on  istmort.  bonds,  cash 731,480 

Int.  on  debentures,  cash 167,500 

Miscellaneous 122,571 


..  $1,898,747    $1,160,503    $1,885,140 


$♦192,013 

736,710 

187,500 

84,850 


$316,313 

1,254,677 

250,000 

71,612 


Total  $1,125,578     $1,201,073    $1,895,602 

Balance sur.$173,169    def.$10,561  def.$10,162 

—(V.  46,  p.  102. 191,  537,  538,  558,  5  72,576,  678;  V.  47,  p.  626,  745, 
V.  48,  p.  128,  189, 191,  292,  327,  368.) 

Mexican  National  Railroad  (OTex.)— (See  Jfap)— Owns  from 
Laredo  to  City  of  Mexloo,  842  miles  •  Aoainbaro  to  Patzuaro,  96  miles ; 
El  Salto  branch,  15  miles;  Matamoras  to  San  Miguel, 76  miles;  small 
branches,  10  miles ;  total  owned,  1,069  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  branch,  163  miles:  other  lines,  5  miles ;  total  owned  and  controlled, 
1,237  miles.  This  road  wa9  completed  in  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  Railway)  took  place  on  May  23d.  1887,  and  the  present 
company  acquired  716  miles  of  road,  and  the  control  of  the  Texas 
Mexican  Railway  from  'Lared  >  to  Corpus  Christi,  Texas,  161  miles,  by 
the  purchase  of  $218,000  1st  mort.  bonds  our,  of  a  total  issue  of 
$960,000;  $1,196,000  2d  mortgage  bonds  out  of  a  total  issue  of 
$1,380,000;  $2,153,750  of  its  capital  stock  out  of  a  total  issue  of 
$2,500 ,0t0;  the  Brownsvil  e  A  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  $25,000;  the  Texas  Mexican  Northern  chute r, 
by  the  purchase  of  all  its  oapltal  stock.  $100,000. 

The  new  m-.-t  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  ate  redeemable  on  notice  at  par.  Trus- 
tees. Hugh  M.  Matheson  and  Charles  Magniac.  Of  the  proceeds  of  this 
Issue,  $1,650,000  was  provided  for  interest  and  capltalreserve,  the  re- 
mainder being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  line  and  a 
branch  of  about  75  miles  Into  the  Sablnas  coal  fields. 

Of  the  securities  issued  in  exchange  for  old  securities,  the  second 
mortgage  bonds  series  "  A "  are  striotly  cumulative,  and  not  fore- 
closable  while  stock  remains  in  i  rust  as  below  stated ;  the  second  mort- 
gage-bonds series  •  B"  are  non-cumulative ;  trustees,  Lyman  K. 
Bass  and  J.  A.  Horsey.  TiUrd  Mortgage  Income  trustees,  C.  J.  Cauda 
and  II.  A.  Risley.  Stock.  $33,350,0.0,  (par  $100)  placed  in  trust  with 
the  Farmers'  Loan  A  Trust  Co.,  leaving  the  road  in  coutrol  of  first  and 
second  mortgage  bondholders  until  the.  road  earns  and  pays  interest  on 
both  classes  of  bonds  for  two  consecutive  years,  in  which  event  the 
control  reverts  to  the  stockholders. 

From  Jan.  1  to  Dec.  31  in  1888  (12  mos.),  gross  earnings  were  $2,401,- 
937,  against  $1,795,881  In  1887;  net,  $03,858,  against  $195,562.  (V. 
45,  p.  232,  537,  678;  V.  47,  p.  200, 410,  454,532,  b64,  709;  V.48,p.  129.) 
mcli>i;aii  Central.— Line  of  Road.— Main  line— Kensington  to 
Detroit,  270  miles;  and  Windsor  t.i  Suspension  Bridge  (Can.  So.).  226 
miles;  total  main  line,  190  miles.  Branches  owned  and  leased— Mich. 
Air  LineRR..  115:  Jol.  A  No.  Ind.,l.r>;  Grand  River  Valley,  84 ;  Jack. 
Lan.&Sag.,  295;  Kal.  A  So.  Hav.,39;  Det.  A  Bay  Clty,152;  Sag.  Bay 
A  No.  W.,  64 ;  branches  85.  Tol.  Can.  So.  A  Det.,  56;  Can.  So.  Br. 
Co.,  4;  Mich.  Mid.  A  Can.,  15;  Canada  So.  branches,  99:  Sarnht  thai.  A 
Erie,  7;  Erie  A  Niagara,  31;  total  branches,  1,027  miles;  trackage  111. 
Cent.,  11  miles;  total  operated,  1,537  miles,  of  which  1,101  are  owned 
There  are  157  miles  of  second  track  ami  021  of  side  tracks. 

Organization,  Leases,  Ac— The  Michigan  Central  was  chartered  in 
1846 ;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit    A  Bay  City  road   was  foreclosed   Feb.  12,    1881,   and    pur- 


ohased  for  the  Michigan  Central,  whioh  leased  it  and  put  a  mortgage 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  A 
Saginaw  company  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  or 
net  profits  over  all  charges  as  follows — one-third  to  Canada  South- 
ern and  two-thirds  to  Miehigan  Central;  but  the  Mich.  Central  Is 
entitled  to  an  Increase  on  this  proportion  as  It  diminishes  Its  Interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  It  now  obtains 
more  than  two-thirds  of  the  net  income. 

Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
tame  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
ao  dividend  till  1878,  and  since  then  Irregular  amounts.  Since  1870 
lividends  have  been:  In  1870-71,  10  per  cent;  1871-72, 10;  1872-73, 
5  and  4  In  scrip;  in  1878,  2;  In  1879,  3^;  In  1880,  8;  inl881,6is;  in 
'82,  none  paid;  in  '83,5 ;  in  '84,  3;  in  '85  and  '86,  nil;  In  '87  and  '88,  4 ; 
in  '89  to  date,  2. 

The  range  in  prices  of  the  stock  has  been  as  follows :  In  1871.  114» 
126;  In  1872,  113®120;  in  1873,  65»111;  in  1874,  68hi®95ia;  in 
1875,  53®82Vi;  In  1876,  345ea65V,  in  1877,  35^87414,  in  1878, 
58i«375;  Lnl879,  73%®98;  in  1880,  75»130is;  in  1881,  84%»1264i; 
In  1882,  77«105:  in  1883.  77alOOJs;  in  1884,  514i394ia:  in  1885. 
16i«®79%;  in  1886,  6li«398%;  in  1887,803951a;  in  1888,  72392%, 
In  1889  to  Mar.  22,  inclusive,  84i«®91i2. 

The  Jackson  Lansing  &  Saginaw  ilebt  Is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro- 
ceeds of  J.  L.  A  8.  lands  go  to  pay  bonds,  and  in  1887  sales  amounted 
to  7,222  acres  for  $140,451  (including  timber),  leaving  296,924  acres 
unsold:  land  contracts  and  other  assets  on  hand,  $473,353. 

Operations,  Finances,  Ac— The  road  is  operated  under  a  olose  con 
tract  with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below. 

The  statement  of  the  combined  roads  for  12  months  ending  Dec.  31, 
(Dec.,  1888,  approximate)  on  which  dividends  were  declared,  was 
as  follows : 

1888.  1887. 

Gross  earnings $13,716,000         $14,161,000 

Operating  expenses  and  taxes 10,015,000  9,875,000 

Peroent (73-01)  (69-72) 


Netearnings $3,701,000 

Interest  and  rentals 2,529,000 

Surplus  earnings $1,172,0  0 

Proportion  to  Canada  Southern  Co 342,000 

Proportionto  Michigan  Central  Co $830,000 

Income  from  investments 38,000 


Equals  per  share  for  Miehigan  Cent  Co. 
Ap,  ropriated  for  laud 


$868,<00 
(«4-63) 
35,000 


Leaves $-33,000 

Dividend  4  per  cent $749,528 


Balance,  surplus $83,472 

-(V.  45,  p.  5,  26,  872,  886;  V.  46,  p.  571,  783,  802;  V 


$4,289,000 
2,536,000 

$1,753,000 
541,000 

$1,212,000 
52,000 

$1,264,000 
($6-74) 
137,000 

$1,127,030 
$749,528 

$377,472 
47,  p.  802.) 

IUiddletowii  Ciiloiivlllc  &.  Water  Gap.— Owns  from  Mld- 
dletown,  N.  Y.,  to  Unionville,  N.  J.  State  Line,  13  miles.  Is  controlled 
by  N.  Y.Sus.  A  West,  by  ownership  of  stock.  In  year  ending  Sept.  30, 
'87, gross earn's, $44,903;  net,$12,»78;  def. under nxed charges, $8,642. 

Milwaukee  Lake  Sbore  &  Western.— (See  Map.)—  Owns  from 
Milwaukee  to  Ashland,  Wis..  391  miles  (4  miles  leased):  branches— 
HortonviUe  to Oshkosh.  23  miles;  Manitowoc  to  Two  Elvers,  6  miles; 
Eland  June,  to  Wausau,  23  miles;  Antigo  to  Maloolm,  11  miles;  Monioo 
to  Lac  de  Flambeau,  42  miles  ;  Hurley  branch.  16  miles;  branches  to 
mines,  Ac,  48  miles;  Watersmeet  branch,  5  miles;  Ontonagon  River 
branch,  6  miles;  other  branches,  18  miles;  total  owned,  531  miles; 
leases,  Milwaukee  to  Lake  Shore  Junction,  4  miles;  spur,  1  mile;  Clinton 
to  Oconto,  56  miles;  Wolf  to  Wisconsin  River,  15  miles;  total  leased,  72 
miles-  total  operated,  680  miles.  This  company  was  organized  In  1876 
as  successor  to  the  former  company  foreclosed  In  1875.  Preferred 
stock  has  a  preference  to  the  extent  of  7  per  cent  from  net  earn- 
ings The  debentures  are  convertible  into  stock  at  par  at  any  time 
within  ten  day*  after  the  date  nxed  for  payment  of  divs.  on  com.  stook. 
The  enuiP  bonds  are  redeem.  $30,000  per  year  at  par;  the  funding  notes 
$100  000  per  year;  theequip'sof  1885  at  $100,000  per  year  after  1890, 
and  the  Ontonagon  1st  mort.  $25,0110  per  year  at  par,  and  all  redeemable 
at  105.     (See  bonds  called,  V.  48,  p.  221.) 

The  mortgage  of  1H89,  due  Feb.  1,  1929.  (trustee,  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  Is  a  Urst  lien  on 
new  branches.  It  secures  the  $2,000,000  debentures  of  1887,  to  retire 
wiiloh  bonds  are  reserved.  Its  sinking  find  commences  in  1893,  and 
will  receive  yearly  a  sum  equal  to  l  per  oent  of  bonds  issued,  but  not 
less  than  $25,000;  bonds  being  purchased  if  possible  at  110,  otherwise 
sums  to  be  invested. 


March,  1889. 
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INVESTORS'    SUPPLEMENT. 


I  Vol,  XLVtlt. 


Subscriber*  will  confer  a  great  favor  by  jtviitu.  .rom»dlute  notice  ot  any  error  discovered  In  tbeae  Tables. 


DESCRIPTION. 


:  explanation  of  column  headings,  Ac,f  ee  notes 
on  tint  page  of  tables. 


MUteaukt*  <*  IforUurn    1st  mortgage c' 

Cons.  M.  ($17,000  p.  in. ).  1st  M.  north  of  Or.Bay.c' 

Mint  Hill  <f  BeAuylkul  if  awn— Stock  7  •*  %  rental  . . 

Mineral  Hanoe-— Stook ■• 

1st  mort ..  due  June  1,  1898,  but  not  paid 

1  it  mort. ,  gold,  on  Calumet  extension 


Bough  ton  extension,  gold  . 
I  of  October,  LsM. 


Mortgage. 

sVhuwosknm 

lstmsruo 


>*  SI.  X.— 1st  M.,  Mln.  to  Merriam  Jon.c" 
,  Mcrrlani  Junction  toState  Llne..o* 
lit  m., Minn. A  Dill. .Minn  to  White  B.Lakc.guar.o' 
1st  mortg.,  gold.  coup.  (Al.  Lea  to  Fort  Dodge). c* 
Imp.  and  equip.  M..  1st  A  2d  ser.,  Jun.  lien  on  t'd.c* 
Mort.  on  Southwestern  extension  ($12,000  p.m.jc* 
2d.  bds.,lnc„SA  10  yrs.  (White  Bear  to  Ft.Dodgelo' 

1st  mortgage,  gold.  Pacific  Extension 0* 

Jf»»ll.S<.P.<fS.SI«.JIfaH«-M.8.8t.M.A  At.,lst  M.g.C 
Minneapolis  A  Pacitlo— 1st  M.,  $15,000  p.  mUe  o' 
Consul.  M.  (for  $21,000,000),  $20,000  p.  m.,  g.o* 

Mississippi  d  Tennessee — 1st  mortgage e*  A  r 

Missouri  Kansas  d  Texas— Stock  ($5,157  pref.) 

1st  M.,g,  s.  fund,  land  grant  (U. P.S.Br.),  red.  at  120 
1st  mort,.  gold  (Tebo.  A  Neosho)  s.  f.,  red.  at  100. 
lstA2dM.  dan.  A  Cent.  Mo.,(2dM.,$32.000.1892) 
Consul.  M.,  gold,  on  road  and  bind  (red.  at  100) 
Sd  m..  Income,  exchangeable  for  genl.  m.  5  per  ct. 
Booneville  Bridge  bonds,  g.  guar.,  drawn  at  100  . 
General  consul,  mort.,  gold,  ($9,381,000  are  5s).. 

East  Line  A  Red  River 

Internat.  A  Ot.  North'n,  1st  mort.,  gold 

do  2d  mortgage,  gold c 

do  Colorado  Bridge  bonds,  sink'g  fd 


Miles 

Of 
Road. 


126 
177 
53 
17it 
12V 


27 

93 

15 

102 

360 

53 

224 

92 

495 

286 

800 

100 

1.611 

182 

100 

70 

786 

786 

1,565 
156 
776 

776 


Date 
of 

Bonds 


IS  80 
1884 


1873 
1880 

1886 
1880 

1877 
1877 
1877 
1879 

1882 
1880 
1880 
1881 
1886 
1886 

1888 

18*7 

1868 
1870 
1870 

1871-3 
1876 
1873 

1880-6 
1880 
1879 
1881 
1880 


Size,  or 

Par 
Value. 

■1,000 

l  ,ooo 

50 

100 

100  Ac. 
1,000 

500  Ac. 

100  Ac. 
1.000 

500  Ac. 
1,000 
l.(MM) 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1.000 

-l.ooo 

1,000 

1,000 

500  Ac 

1,000 


Amount 
Outstanding 


Rate  per    When    Where  Parable,  and  by 
Cent     Payable  Whom. 


■3,156.000 

1.831.000 

4.081,900 

400.000 

1118.0O0 

100,000 

100,000 

800,000 

465,000 

950.000 

280,000 

1,015,000 

4,000,000 

636,000 

500.000 

1,382.000 

10.000.000 

4,290,000 

6,710,000 

2,500,000 

46,410,157 

2,054,000 

346,000 

696,000 

14,877,000 

581.000 

799.000 

27,264,000 

347,000 

7,954,000 

7,054.000 

2 115,000 


INTEREST  OR  DIVIDENDS. 


e 

6 

3«« 

2% 

8 

5 

5 

4 

7  g. 
7g. 

?*• 

6g. 

S* 

5g. 
*«. 

Tg- 

7  g. 
lS- 
6g' 
7g. 
5  A  6  g. 
6 

|* 

7 


J.  A  D. 
J.  A  D. 
J.  A  J. 
Q.-J. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  D. 


N.Y.,  Merch.Exeh.N.Bk 

do  do 

♦hlla.,  Office,  119  S.  4th 


J.  A  J. 
J.  A  D. 

M.  A  N. 
F.  A  A. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
M.  A  8. 
M    A  N. 


Bond*— Prlnol 

pal. When  Dae 

Slacks-  Last 

Dividend. 


Last  paid  June,  1887 

Last  paid  April,  1887. 

Last  paid  July,  1887 

Last  paid  July,  1887 

Last  paid  Jan.,  1888. 

Last  paid  Deo..  1887. 
Nov.,'88.  cou.pald  in  '89 

Last  paid  Dec,  1887. 
Last  paid  July,  1887 

Last  paid  Dec.,  1887. 

Last  paid  Jan..  1888. 

Last  paid  Apr.,  1888. 
N.y.Mor'n.Bllss.ALond 
N.  Y..  R.  P.  Flower  A  Co. 
N.  Y.,  Morton.  B.  A  Co. 
N.  Y.  Office,  214  Bway 


Last  paid  Jan.,  1888. 
Last  paid  Dec.,  1887. 
Last  paid  May  1,1888 
Last  paid  Feb..  1888. 

None  paid. 

N.Y..  Mercantile  Tr.  Co. 

Last  paid  Deo.,  1887. 

Last  paid  Deo.,  1887. 

N.Y.,  Mercantile  Tr.  Co 

do  do 

do  do 


June  1,  1910 
June  1,  1918 
Jan.  15,  1889 
July    5.   1887 

Overdue. 
Oct.  1,  1915 
Jan.  1,  1918 
Jan.  1,  1937 
Jan.  1,  1907 
June  1,  1927 
May  1,  1907 
June  1,  1909 
July  1,  1923 
Deo.   1,   1910 

Jan.  1,  1891 
April  1,  1921 
July  1,  1926 
Jan.  1,  1986 
July  1.   1938 

Deo.  1,  1952 


Jan.  1, 1899 

June  1,  1903 

May,1890A'92 

1904-05-06 
April  1,  1911 
May  1,  1906 
Deo.  1,  1920 
June  1,  1900 
Nov.  1,  1910 
Sept.  1,  1909 
Mayl,  1920 


Dividends  have  been:  In  1887,  7  per  cent  on  pref.;  In  1888,  7  on 
pref.  and  4  on  common;  in  1889  to  date,  2>s  on  pref. 
The  annual  report  for  1887  was  in  V.  46,  p.  380. 

INCOME  ACCOUNT. 

1986.  1887.  1889. 

Gross  earnings 2  317,602      3,180,681      2,836,783 

Het  earnings 995,200      1,240,323      1,091.774 

Other  receipts 36,181  47,733  12,989 

Total  net  receipts 1,031,381      1,288,056      1,104,763 

Interest  paid  (including  incomes)..      490,271         517,687         879,621 
Rental  and  miscellaneous 26,940  31,307  29,277 

Total 507,211          648,994  608,898 

Surplus 524,170          739,062  495,865 

Dividends ..„ 175,000          430,000  300,000 

Rate  of  dividend 3  H  on  pref.  7  on  p.  4  cm.  6  on  pref . 

Balance 349,170  309,062  195,865 

—(V.  45,  p.  240.  820;   V.  46,  p.  134,  380,  802;  V.  47,  p.  381,  744,  745, 
803;  V.  48,  p.  221,  292.) 

Milwaukee  A  Lake  Winnebago. —  Owns  from  Neenah  u 
SchleisingervlUe,  Wis.  Built  In  1882  and  leased  for  99  years  to  Wiscon 
sin  Central  at  Zl^a  per  cent  of  gross  earnings  as  rental;  but  after 
8175,000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000,000  debentures  were  authorized  to  be  issued  at 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
Into  pref.  stock;  the  lessee  pays  interest  on  them  till  1894.  Pref.  stock, 
6  per  ct.  cum.,  $780,000 ;  com.  stock.  $520,000;  par  of  shares,  $100. 
Oregon  A  Trans-Continental  owns  $277,500  pref.  and  $226,000  common. 
Dividend  of  3  per  oenton  preferred  stock  was  paid  July  15, 1888,  and  6 
In  Jan.,  1889.  la  1887.  rental  was  $167,954;  in  1888,  $165,532;  net 
over  all  charges,  $51,146. 

Milwaukee  A  Northern  (See  !fri?i.  i  -Owns  from  Sohwartzburg. 
Wis.,  to  Champion,  257  miles;  branches— Menasha  and  Appleton  to 
Hlllbert.Wis..  21  m.;  Ellis  June,  to  Menominee,  22  m ;  total  operated, 
800  miles.  Uses  Chicago  M.  A  St.  Paul  track,  9  miles,  into  Milwaukee. 
See  full  statement  in  V.  44,  p.-813.  Stock,  $4,131,000;  par  $100.  The 
consolidated  mortgage  is  for  $8,000,000,  and  $2,155,000  bonds  are 
reserved  to  retire  lsts  of  1880.  In  1897  gross  earnings  were  $976,137; 
net,  $319,573;  surplus  over  charges,  $119,473.  Gross  earnings  in  1888, 
$1,085,719;  net,  $328,332;  surplus  over  charges,  $78,158.  (V.  45,  p. 
63,  613,  672:  V.  46,  p.  75;  V.  48,  p.  399.)  F 

■line  Hill  A  Schuylkill  Haven.— Owns  from  Schuylkill  Haven 
Pa.,  to  Locust  Gap,  Pa.,  with  branches,  53  miles.  Road  was  leased 
May  12  .1864,  to  the  Philadelphia  «  Reading  Railroad  Co.  for  999  years 
at  a  rental  of  $326,552  per  year.  There  is  no  debt,  and  regular  divi 
dends  of  71*  p.  o.  are  paid    Operations  are  Included  in  lessee's  returns. 

Mineral  Range.- Houghton,  Mich.,  to  Calumet,  Mich,  15i« 
miles :  branch,  Franklin  Station  to  Frauklln,  2  miles ;  total  171b  miles 
In  1887,  gross  earnings,  $153,782;  net,  $97,661;  interest,  $35,544:  div- 
idend, (7>«  per  cent)  $30,000;  balance,  $32,117.  This  road  was  under 
the  H.  8.  Ives  management.  The  ooupons  of  Oct.  1,  1887,  and  since 
have  been  passed,  and  bunds  due  June,  1888,  not  paid.  C.  A.  Wright 
was  appointed  receiver  in  June,  1888,  and  plan  of  reorganization  Is 
being  prepared.  President,  H  F.  Shoemaker,  10  Wall  St.— (V.  46.  n. 
272,  538;  V.  46,  p.  738;  9".  47,  p.  802.)  '  v 

Minneapolis  A  St.  Louis,— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  269  miles;  Pacific  Di\1sion,Hopkins  to  Morton,  92  miles  • 
Kalo  Branch,  2  miles;  Lake  Park  Branch,  1^  miles;  total  operated  354  ii 
miles.  I-euses  trackage  from  Minneapolis  to  8t-  Paul  over  St  Paul  A 
No.  Pacific  RR. ;  also  owns  from  Minneapolis  to  White  Bear  12  miles 
which  is  leased  to  the  St.  Paul  A  Duluth  RR.  '  ' 

Of  the  bonds  Issued  under  the  1877  mort.  due  June,  1927.  those  num- 
bered from  1,101  to  1,400,  for  $500  each  ($150,000  in  all  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No  RR  The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  A  Duluth  Railroad 
before  It  was  absorbed  by  this  company.  Preferred  stock,  $4  000  000 
issued;  common  stock,  $6,000,000  Issued ;  par  of  both  $100  per  share 
Most  of  above  1st  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  road.  The  Jan.,  1888,  coupon  on  equipment  bonds  and  all  subse 
quent  ooupons  weie  defaulted  on,  but  the  Nov.  coupon  of  the  Minn 
A  Duluth  bonds  was  paid  in  Jan.,  1889.  The  President's  explanation  at 
le  gth  was  in  V- 46,  p.  738.  W.  H.  Truesdale,  Pres't,  was  appointed  £ 
•H6™  Ji'.np'  88' ln  the  foreclosure  suit  under  imp.  and  equip,  mort. 

The  Wis  Minn  A  Pac.,  Red  Wing,  Minn.,  to  Mankato!  95  m.,  and%ortan 
K™?/'  t.°<W<iu',rt"  J«nc„Dak.,12I  m.,  is  leased  and  operated  by  this  Co.,  but 
the  M.  A  St.  L.  has  no  ooligation  for  the  bonds,  $3,000,000  of  which  are 

81»d**d  ujider  the  Chlc-  R-  L  *  Pac-  collateral  trust  mortgage.  Stock 
1  owned  by  Chic.  R.  I.  A  Pae.  RR.  '^      °n*.» 

FFom  i£J!-„\.to. Jan-  31, 1889  <l  """nth),  gross  earnings  were  $83  390 
against  $86,600  ln  1888;  net,  $18,538,  against  deficit  of  $1,376  ' 

For  year  ending  Jut  e  30,  1888,  gross  earnings  were  $1,377,889-  net 
$362,888;  other  receipt*.  $136,131;  total  net,  #499.019;  den  net  rentals 
Interest,  Ac,  $671,071,  leaving  a  deficiency  of  $172,051  ">•»*"»- 


For  calendar  year  1887  gross  earnings  were  $1,491,388;  net,  $428, 
147;  deficit  uader  Interest.  $125,263.  In  1898  gross  earnings  were  $1. 
373,449;  net,  $345.073.— (V.  45,  p.  303,  a  .«  V  46,  p.  320,  699.  738 
819;  V.  47,  p.  21, 626;  V.  48, p.  100.) 

Minneapolis  St.  Paul  A  Sault  Ste.  Marie. — < SceMap .)—  From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  m.;  branches,  23  m  ;  from 
Minneapolis  northwest  to  Boynton,  Dak..  286  in.;  total  completed, 
800  m.  In  progress  to  Bismarck.  Connects  with  Canadian  Pacific. 
This  Co.  was  formed  May,  1888,  by  a  consolidation  of  the  Minn.  Sault 
Ste.  Marie  A  Atlantic,  the  Minn.  &  Pacific,  tne  Minn.  A  St.  Croix  and 
the  Aberdeen  Bismarck  a;  Northwestern.  (See  V.  10  op.  538.  609.) 
A  large  block  of  the  stock  was  sold  to  capitalists  interested  in  the 
Canadian  Pacific  which  company  will  thus  work  with  the  consol- 
idated road.  Siuck— com.,  $14,000,000;  pref,  $7,000,000;  par,  $100. 
The  first  mortg.  bonds  of  M.  8.  8.  M.  A  A.  were  Issued  in  1887  at  $20,000 

S.  in  ,  end  out  of  the  proceeds  a  sum  was  retained  to  pay  ooupons  up  to 
uly,  1889.  (Abstract  of  mortgage  V.  45,  p.  243.)  Tne  consolidated 
mortgage  of  1888  (trustee,  Central  Trust  Co.;  mortgage  abstract  Chron- 
icle, V.  47,  p.  142)  will  retire  these  and  the  Minn.  A  Pac.  bonds  at  ma- 
urity.     (V.  46,  p.  38,  538,  609,  771,  802;  V.  47,  p.  142, 161.) 

Mississippi  &  Tennessee.— Owns  from  Granada,  Miss.,  to  Mem 
phis,  Tenn.,  100  miles.  Capital  stock,  $825,455.  A  majority  of  stock 
was  sold  in  May,  1886,  to  E.  H.  Harriman  and  others  identified  with 
the  Illinois  Central  Railroad.  Early  in  1889  a  consolidation  with  the 
Chic  St.  I,  A  New  Orleans  (111.  Cent.)  and  the  issue  of  $3,500,000  bonds 
was  arranged,  the  consolidated  road  to  be  leased  to  III.  Cent  till  2282 
for  a  minimum  rental  of  $130,000  and  a  maximum  of  $140,00j.  De- 
fault in  the  payment  of  Interest  was  made  in  1887,  and  in  1888  the  above 
mortgage  (trustees,  E.  T.  H.  Gibson  and  A.  G.  Hackstaff)  was  issued  to 
reti  re  tne  8  per  cents,  and  for  improvements.  The  111.  Cent,  owns  $615,- 
100  stook  and  $2,331,000  4  per  cents. 

In  year  ending  Sept.  30.  1887,  gross  earnings  were  $502,300;  net, 
$117,754:  deficit  under  interest  $40,646.  In  1885-6,  grow  $125,718; 
net  $97,358.     (V.  45,  p.  768 ;   V.  46,  p.  75,  134,  708;  V.  48,  p.  159.) 

Missouri  Kansas  A  Texas.— Road  Owned  and  Operated.— 
Hannibal,  Mo.,  to  Denison.  Tex.,  575  miles;  branches,  Dallas  A  Green- 
ville extension,  52  miles;  Parsons,  Kan.,  to  Junction  City,  Kan.,  157 
miles;  Denison,  Tex.,  to  Taylor,  258  miles;  Whitesboro  to  Henrietta, 
Tex.,  86  miles;  Denison  to  Mineola,  Tex.,  103  miles;  Denton,  Tex.,  to 
Dallas,  Tex.,  39  miles;  Echo,  Tex.,  to  Belton,  7  miles;  Trinity  to  Ogden, 
Tex.,  67  miles ;  coal  branches,  8  in.;  Jefferson,  Tex.,  to  McKlnney,  Tex., 
1"55  m.;  Taylor  Houston  A  Bastrop  RR.,  103  m.  Total,  Deo.  31, 1887, 
1,611  miles.  International  A  Great  Northern,  from  Longview,  Texas, 
to  Galveston,  Texas,  282  miles  (of  which  50  miles  leased  from  G.  H.  A 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles;  branches- 
Houston  to  Columbia,  50  miles;  Phelps  to  Huntsville,  8  miles ;  Mineola 
to  Troupe,  44  miles;  leased— Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles;  the  Holden 
branch,  54  miles,  is  owned  by  M.  K.  A  T.,  but  leased  to  Mo.  Pac  Total 
mileage  Mo.  Kan.  A  Tex.  and  Int.  A  Great  Nor.  (including  Gal.  Hous.  A 
Henderson,  50  miles),  Dec.  31, 1887,  2,490. 

Organization,  History,  Ac— The  M.  K.  A  T.  Company  was  organized 
April,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
Branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  Dec.  30, 1874,  to  July  1, 1876.  when  the  Union  Trust  Com- 
pany of  New  York  took  possession.  On  Dec.  1, 1880,  the  company  took 
possession  of  its  property,  paying  the  overdue  ooupons.  The  company 
has  a  land  grant  fit  the  Indian  Territory  of  3,622,400  aores  subjeot  to 
the  extinguishment  of  the  Indian  title  The  Booneville  Bridge  Com- 
pany is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pac.  for  99  years  was 
made  without  any  liability  of  the  lessee  for  interest,  etc 

On  June  1, 1888,  the  M.  K.  A  T.  made  default  in  its  interest  payments 
and  a  foreclosure  suit  was  begun;  H.  C  Cross  and  George  Eddy  were 
appointed  receivers  ln  Oct ,  1888.  Large  claims  for  advances  were 
made  by  the  Missouri  Pacific  Co.,  lessee.  See  report  of  Investigating 
Committee,  Chronicle,  V.  47,  p.  257,  440. 

The  International  A  Great  Northern  Railroad  had  been  foreclosed  in 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex.  In  May,  1881,  by  an  ex- 
change of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern,  and  the  Int.  A  (it.  N.  stock  is  held  in 
the  treasury  of  the  M.  K.  A  T.;  It  was  reported  as  pledged  to  the  Mis- 
souri Pacific  for  advances,  but  ln  November,  1888,  Judge  Brewer  de- 
olded  that  the  M.  K.  A  T  receivers  should  have  control  of  the  97,284 
shares  of  I.  A  G.  N.  stock  and  they  will  probably  vote  It  at  next  elec- 
tion Default  was  made  Sept.  1. 1888,  on  2d  mortgage  of  1909,  but  the 
over-due  coupons  were  paid  in  Nov.,  1888.  Receivers  were  appointed 
Feb.  16, 1889,  on  application  of  M.  K.  A  T.  Messrs.  T.  B.  Bonner  and 
J.  M.  Eddy  are  now  acting  ln  this  capacity.— (See  V.  48,  p.  251.326,  368. 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Galveston  Houston  A  Hen- 
derson 1st  mort.  5 per  cent  bonds,  of  which  M.  K.  A  T.  owns  $400,000. 

In  1888  gross  earnings  of  the  Int.  A  Grt.  N  or.  (partly  estimated)  were 
$2,949,227;  net  over  expenses,  $395,891;  fixed  charges,  $916,230;  de- 
ficit, $520,339. 

Stock  and  Bonds.— The  stook  has  ranged  as  follows  since  '77,  vis.:  In 
'78,  2®7is;  in  '79,  5!%»351»  ;  in  '80,  28»e®49V.  in  '81,84 T8»54  ;  in '82, 
263s»42is;  in'83, 19^93i7»;  in '84,91sa23>4;  In '85, 14^®37%  ln'86, 
•nnSS1*;  in '87,  16V334'«;  in  '88,  10*18*3;  in  '89  to  Mar.  22,  in- 
clusive, 12Vc  U. 
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MiMcrlhen  will  confer  •  areat  favor  by  giving  lmraecUate  uotlce  of  any  error  discovered  iii   these  Tables. 


UKHOKIPTiON' 


For  explanation  of  column  neudings,  Ao.,  see  cotes 
01  orst  page  of  tabu.  . 

Missouri  Pacific—  Stock 

1st  M..  e.,  (r/ac.  RR.  of  Mp.)  extended  in  1888 

2dM.  (Pac.  RR.  of  Mo.),  (a.  f.  $50,000) 

1st  moit.  on  depot  in  •  t.  Louts  (Pac.  RR.  of  Mo.). 

1st  M.  ;~.-oud,  Br  .  Pac-.RR.  of  Mo  ),euar 

3d  It.  (covering  all  p.operty  of  Pac.  RR.  of  Mo.) 

Leavenworth  Aton.  AM.  Vi.,  1st  won,.,  guar 

1st  niort.  on  St  Lulls  A  LexingtOD  (Mo.  Pac.) 

Con~ol.  M.,e.,  $30,000,000  (015,236,000  res'cD.c* 
Collateral  trust  bonds,  gold  ($15,000,000)... c*Ar 
Ler.  ACauey  Val.RR.  lstM,g,gu.($10,O00p.ni.)c* 
Verdiitns  Vail.  Independence  &  \V'.,  1st  5t.,g.,  guar. 

St.  L.  Iron  i»lt.  A  •»«».,  1st  niort.,  coupon 

do       2d  M    gold,  coup.,  may  be  teg 

do       Ark.  Bianch,  1st  snort.,  gold,  land  gr-- 

do       Cairo  Ark.A  T.,  1st,  gold,  cp.orreg 

do       Cal  ro  A  Fulton.  1st,  g. ,  on  road  &  land . . 

do       Gen.  itnimol.  and  land  grant  M,  eold... 

Little  Rook  &  Fort  Smith— 1st  M.,  landgr.  sink.  id. 

Sedalia  Warsaw  A  Southen.  1st  niort ". 

Little  Rock  Juncfn,  1st  &  2d  M.  ($15,000  are  2i1) 
Jfooi'ei*  Birm  —  1st, g., guar.  ($20,000  p.m.).  ..c&r 
Mobile  <t  Dauphin  Isl.-Ut  M.,g.  (for  $3,000,000). c 

XobiUA  Giraril— 3dM.  ($200,000  are  us) c 

Jfo&«e<*lfw't.-.-L.&N.RR.Co.,ijl.&M.  tt't  deedb'ds. 

Income  bni-is.  e*ren>t»  d c* 

Kmw  it  oniu—  1st  M..  g'd.  Mob.  to Colum.,  472 mo* 
1  at  ooort..exten  ,guld.  Colum.  to  Cairo  A  branch. c* 
Geu'lM.(int.payabiein  scrip  till  after  '91)  Lg.s.f.c* 

Equipment  bonds 

Moruyom.  it  Eufaula— 1st,  s.  f.,  $15,000  notd'wn.e* 


Miles 

of 
Road. 


283 
283 

lois 

299 

21 

i,o"fi6 

1,120 
80 
T5 

210 

310 
99 
71 

304 
125=) 

165 

"2 
147 

"85 
179 
179 
472 
55 
527 

81 


Date 

of 
aonds 


1868 
1871 
1872 
1873 
1876 
1869 
1880 
1880 
1887 
1886 
18S6 
1<<37 
1872 
1870 
1872 
1870 
81to'7 
1875 
1980 
18-<4 
1887 
1838 
1877 
1881 

1879 

1883 
1S33 
81to'7 
1879 


Size,  or 

Var 

Value. 


$100 
1,000 
1.000 

500  Ac. 

500 

1,000 

1,000 

500  ■%£ 

1,000 

1,000 
X.'.o 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 

1.000 

1.000 
1,000 
1,000 
1.000 
l.OOOAc 

1.0'  Ml 

500  Ac 

I.OjO 

500  &c. 

1,600 


Amount 
Outstanding 


$13,974,850 

7,0.10.000 

2,573,  (100 

800,000 

245,000 

3,828,000 

190,000 

650.000 

14.714,000 

14,376,000 

52O.O00 

750.000 

4,000,000 

6,OOC,OoO 

2  5O0.000 

1.450.000 

7,163.000 

18,058.000 

2,342,500 

338  Oon 

435,000 

3,0(  0,000 

3*0,000 

1,000,000 

2,6o9,000 

214.000 

7,100.000 

1,000.000 

8,151,500 

593.1*0 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


I 

4  *. 
7 

8 

6g. 

7 

7 

5 

6g. 

5g- 

5  g. 
V 

7g. 
7g. 
7g. 

J* 

5  g. 

7 
6 

5  g. 
»  g. 
4  &6 
6 
6 
6 

!*■ 

6A  7 
6 


When 
Payable 

Q.— J. 
F.  a  A. 
J.  A  J. 
M.  A  A . 
A.  A  O. 
M.  A  N. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
M.  A  S. 
F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
I.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J 
F.  A  A. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
Q.— Jan 
M.  A  S. 

J.    A" J. 


I 


Where  Piyauie,  and  by 
Whom. 


N.  Y.,  Mercantile  Tr.  Co 


0.0 
.10 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Ov, 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Btnul>>—  Princi- 
pal. When  due. 
Slock*—  Last 
Dividend. 


New  York  or  London. 
N.Y..  Mercantile  Tr.  Co. 
do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


N.  Y„  Chase  Nat.  Bank. 

N.  Y.  Of.,  32  Nassau. 
N.  Y  Kessle  •A()o.54Wall 

N.  Y..  L.  A  N.  Otlice. 
N.  Y.  A  Louisville. 


N.Y.Ke3slcr&Co.54Wall 


April  15, 1889 
Aug.  1,  1938 
.Inly  1,  1891 
May  1,  1892 
Oot.  1,  1893 
Nov.  1,  1906 
Oct.  1,  1889 
Aug.  1,  1920 
Nov.  I,  1920 
Jan.  1,  1917 
July  1,  1926 
Feb.  1,  1928 
Aug.  1,  1892 
Mayl,  1897 
Juna  1,  1895 
June  1,  1897 
Jan.  1,  1891 
April  1,  1931 
Jan.  1,  1905 
May  1,  1910 
April,  1914 
Jan.  1,   1937 

1928 
June  1,  1897 
rtfay  1.  1931 
Jan.,  1890 
Deo.  1,  1927 
July  1,  1927 
Sept.  I,  1933 

Var.,  '90  to  >97 
July   1,  1909 


The  consol.  niort.  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  in  1874,  but  the  sinking  fund  has  not  been  fulfilled. 

An  analysis  of  the  general  mortgage  of  1*80  shows :  Reserved  to 
retire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes;  total  sixes 
authorized  to  date,  $35,815,000.  Fives  Issued  for  incon  e  bonds  ami 
scrip,  $9,340,000;  total  genl.  consols,  outstanding,  both  i  aim  1.  per 
eents,  $27,261,000.  Theie  has  been  soiu-  confusion  m  regard  to  the 
number  of  bonds  listed  at  the  Stock  Exeha.-"  <e  and  the  am"""'  rctuu  'i\ 
outstanding.  sin  :e  the  numbers  from  1  to  18,217  oiiglnally  reserved  to 
retire  prior  liens,  have  been  listed  ever  since  1881 ;  also  the  fives  are 
listed  in  the  same  series  of  numbers  with  the  sixes,  embracing  the  nuni- 
bersfioui  28,217  to  45, 815  inclusive.  See  abstract  of  consol.  mort.  of 
1871  in  Chronicle,  V.  47,  p.  227,  and  of  general  consol.  of  1880  in  V. 
47,  p.  170. 
A  report  of  earnings  for  year  ending  Sept.  30, 1888,  was  in  V.  49,  p.  8 1 
The  .\1.  k.  A  T.  annual  report  for  1887,  m  V.  46,  p.  380,  showed : 


1885. 
Miles  of  road  operated  Dee.  31...  1,366 

Earning*  fr-   n — 

Passengers $1,532,713 

Frtight 1,833,860 

Mail,  exj;  •*■&*■  am*  miscellaneous. .         427.082 


1886. 
1,386 


1387. 
1,611 


$1,575,920    $1,654,270 

5,470,742       5,29.:  344 

404,982  420,109 


Total  earn._'.    ,6,853.655    $7,451,644 

Operating  expense 4.055,101       4,228,755 


$7,366,726 
5, 100.14C 


Netearnings $2,798,56*  $3,222,890 

Ratio  of  earnings. 59-1  56-/4 

income  account. 
Receipts—  1885.  1886. 

Netearnings $2,798,554  $3,222,890 

Dividends,  Ac 189,799  126,453 


$1 ,8«6,58i 
74-66 


1887. 
$1,866,583 
41,374 


Total  net  income $2,9e8,353  $3,349,343  $1,908,45" 

Disbursement* — 

Interest  on  bouds $2,439,427  $2,483,363  $2,781,480 

Taxes,  rentals,  Ac 310,646  *1,502,022  425,7s2 


Total  disbursements $2,750,073    $3,985,385    $3,207,262 

Balance  for  year +$238,280    — $6o6,0.2— $1,298,806 

*  Of  this  about  $800,000  was  paid  to  Int.  A  Gt.N.,  In  settlement. 
—(V.  46.  p.  148,  171,  371,  380,413,511,  524,538,543,573,609,  650, 
678,699,739,771,802,828;   V.  47.  p.  21,  140.  17c>,  183,  227,  256,  257. 
285,353,381.440,490,  594,  626,  064,  708;  V.  48,  p.  159,  326.  368,  369, 
398. 

Tllnaourl  Pacific.— Road  Owned  and  Operated— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR.  ard 
exten  —  Leroy  to  Deering,  Kan.,  8 1  miles ;  Leroy  A  Caney  Valley— Ropei 
to  Peiu,  Kin.,  52  miles;  small  lines,  principally  in  Kansas  and  Mis- 
souri. 654  miles;  total  Missouri  Pacific  system  proper,  Jan.  1,  1889, 
1,416  miles.  Also  operates  "  Branch  lines."  including  the  following  - 
The  Council  Grove  Osage  City  A  Ottawa.  7o  miles ;  Topeka  Saliua  A 
Western.  71  miles  ;  Council  Grove  Smoky  Valley  A  Western,  27  miles; 
Kansas  A  Colorado,  126  miles  (with  branoh  of  10  miles) ;  Denver  Mem 
phis  A  Atl..  Western  Div.,  139  miles;  and  Pueblo  A  State  Line,  151 
miles;— which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo. 
Col..  540  miles,  and  have  total  mileage  of  584  miles;  Kansas  Ft.  Scott  A 
Wichita— Ft.  Scott  to  Kiowa,  Kan.,  and  branches.  3u4  miles;  Denver 
Memphis  A  Atlantic  Eastern  Div.,  Chetoka  to  Lamed.  Kan.,  272  miles  ; 
other  lines,  543  m. ;  total  "  Branch  lines,"  Jan.  1, 1889,  1,703  m. ;  Mis- 
souri Pacilic  and  branoh  lines,  Jan.  1, 1889,  3  119  miles.  Also  operates 
Central  Branch  Union  Pacilic,  388  miles  Sedalia  Warsaw  A  Southern, 
Sedalia  to  Warsaw,  42  miles;  St  Louis  Iron  Mountain  A  Southern.  1,190 
miles;  Little  Rock  A  Ft.  8.  and  Little  Kock  June.,  172  m.;  Kan.  A  Ark. 
Valley,  83  m.;  total,  1,875  miles.  Grand  total  Missouri  Pacilic  mileage, 
Jan.  1,  188*.  4.994  miles.  Control  of  St.  L.  Ark.  A  Tex.  was  acquired 
la  Oct.,  1888,  by  purchase  of  bonds. 

Organization,  Leases,  Ac— The  Pacific  RR.  Co.  (of  Missouri)  wa* 
Incorporated  under  charter  dated  March  12,  1849,  and  road  opened  to 
Kansas  City  iu  October,  1865.  The  company  received  a  loan  from  the 
State  of  Missouri.  The  Pacific  Railroad  of  Mo.  was  sold  in  foreclosure 
Sept.  6,  1876.  The  present  company  was  a  consolidation  In  Aug.,  1880 
embracing  the  Missouri  Pacific  and  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  np  wltli 
Mo.  Pac.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  foui 
shares  of  Iron  Mt..  and  the  St.  L.  A  Iron  Mt.  stock  is  held  by  Mo.  Pao. 

The  lease  of  the  Int.  A  Great  Nor.  (lnoluding  tho  Gal.  Houst.  A  Hend.) 
was  abxogated  May  1,  1888. 

Stock  and  Bonds.— Under  the  new  regime  the  payment  of  dividend* 
was  begun  on  the  present  stock  in  '80,  In  which  year  li*  p.  o.  was  paid. 
Dividends  since  have  been :  In '81, 6;  ln'82,  614;  in '83  to'87  incl.,7;  in 
88. 5*4 :  in 'o9  to  date,  2.  Range  of  stock  prices  since  '82  has  been  as  fol- 
lows: In '33,  SealOO^s  ;  in  '84,  63Vtfl0o ;  in  '85,  89>»*111%  ;  in '86, 
100y»ll9;  in'87,  84\ail2;  in  '88,  66Vi»89%  ;  In '89  to  Mar.  22,  In- 
clusive, 66o>75>a. 


Trustee  of  1st  mort.  on  Pacific  of  Missouri  RR.,  extended  in  1888,  Is 
Mercantile  Trust  Co. 

The  consol.  mort.  above  is  for  $30,000.000— trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  is  In  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  containing  descriptions  of  prior  liens,  Chronicle, V.  47,  p.  287. 

The  collateral  trust  bonds  due  lal7  (Union  lr  Co.  of  N.  Y. ,  Trustee!  are 
secured  by  mortg.  bonds  of  new  railroads  at  $12,000  or  $15,000  per  m. 
For  securities  pledged,  Ac,  see  Chronicle,  V.  46,  p.  678.  The  Leroy  A 
Caney  Val.  RR.,  in  Kansas.  80  m.,  is  leased  and  bonus  guaranteed  ty  Mo. 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 

Operations.  Finances,  Ac— The  earningsbelow  are  for  the  Mo.  Pao. 
and  branches,  3,1 19  miles) ;  for,  notwithstanding  the  merger  of  St.  L.  A 
Iron  Mt.  stock,  the  operations  of  all  the  roads  have  been  kept  separate 
and  are  so  reported. 

The  annual  report  in  Chronicle,  V.  48,  p.  365,  had  the  following  : 

The  amount  of  capital  stock  and  bonded  iudebteduess  of  the  company 
has  not  been  materially  changed  duii  g  the  past  year: 
Amount  of  oapital  stock  outstanding  Dec.  31,  1838  (Inolud- 

lnr  stock  issued  in  exchange  for  stock  of  St.  L.  I.  M.  A  S. 

Railway.  1.190  miles) $13,974,850 

Bondeddebt  of  theMo.  Pac.  Railway  Co.  Deo.  31,  1883  ...    44,376,000 
Capital  stock  per  mile  of  the  Missouri  Pacific  Railway  (in- 
cluding St.  L.  I.  M.  AS.  mileage 10,205 

Average  bonded  debt  per  mile  of  Missouri  Pac.  Railway..  14,227 

The  aetual  deficit  in  income  account  for  1383.  after  charring  319  per 
cent  dividends,  was  $1,611,554.  but  the  company  carried  forward 
a  nominal  surplus  iu  its  balauoe  sheet  at  the  end  of  18o7  amounting  to 
$6,086,601.  and  the  deficit  of  1888  was  charged  against  that. 

The  construction  of  the  large  additional  mileage  of  new  lines,  which 
was  commenced  in  1836,  was  closed  during  the  past  year,  euibi  aolng  a 
large  number  of  roads,  which  have  beeu  complete!  and  turned  over  for 
operation  during  the  last  three  years. 

The  total  mileage  of  these  roads  «as  2.332  miles,  and  the  total  cost, 
includiug  equipment,  coal  properties  and  terminals,  is  stated  at  $37<- 
362,638. 

The  cost  of  above  construction  was  paid  from  following  sources : 

Capital  stcck,  the  Missouri  P<wltio  Railway  Co.  at  par $14,000,000 

Trust  5  per  cent  bonds,  the  Missouri  Pacific  Railway  Co. . .    14,s76.0i  0 

(guaranteed  bonds 1,333,000 

Other  sources 1,653,688 

Advanced  by  directors 6,000,100 

Total $37,362,689 

The  report  says:  "  When  the  foregoing  construction  was  entered  upon 
a  ready  market  existed  for  railway  securities,  the  capital  stock  of  the 
Missouri  Pacific  Railway  Company  was  selling  above  par.  aud  it  was 
the  reasonable  expectation  to  repay  these  expenditure  s  by  allotting 
i-hares  to  the  stockholders  at  par ;  an  additional  allotment  "f  $5,000,- 
000  of  stook,  making  the  capital  stock  of  the  oompany  $50,000,000, 
was  intended,  which,  with  the  $1,000X00  of  the  i-took  t:>en  in  the 
treasury,  would  have  liquidated  the  entire  expenditure.  The  general 
decline  in  railway  securities  has  postponed  the  oarriing  out  of  this 
plan,  and  the  financial  depression  of  the  past  year  was  so  great  that,  to 
avoid  any  sacrifice  of  the  assets  oi  the  conipauy,  several  of  the  direct- 
ors, who  aie  the  largest  stockholders  of  the  company,  advanced  the 
necessary  amount  to  complete  the  lines,  under  an  agieeu  ent  by  which 
the  company  can  repay  the  loans  at  its  convenience,  with  Interest  not 
exceeding  6  per  cent.  The  company  has  in  its  tieasury,  as  an  onset  to 
the  foregoing  construction  accounts,  and  inclusive  or  securities  under- 
lying the  trust  5  per  cent  bonds.  $29,000,000  of  first  mort  g^ge  bonds  of 
the  branch  lines  and  $66,537,607,  nominal  value,  of  shares;  a  portion 
of  these  securities  could  be  sold,  if  deemed  advisable,  and  thus  1  quidate 
the  debt  without  further  issue  of  bonds  or  stock  by  the  company  for 
that  purpose.  The  toial  cash  cost  of  the  securities  iu  the  treasury 
amounts  to  $46,744,253.  1  he  company  has  no  floating  debt,  except  that 
arising  from  the  current  operations  of  tue  road." 

Fioui  Jan.  1  to  Jan.  31,  lo89  (1  month),  gross  earnings  were  $922,435, 
against  $809,241,  in  1888;  net,  $210,532,  against  $103,971. 

The  annual  report  or  Mo.  Paclflo  lor  1888  was  in  the  Chronicle,  V.  49. 
p.  365,  The  earnings  and  income  account  were  as  below.  The  gross 
ean  ings,  operating  expenses  and  surplus  earnings  of  all  line*  operated 
tor  the  years  1837  and  1888  were  as  follows: 


1888.  1887. 

Miles  operated,  average...         4,813  3,831 
Earnings 

From  freight $14,770,942  $16,560,852 

From  passengers 4,964,372  4,930.046 

From  mails 663,250  517.292 

From  express 493,054  452,182 

From  miscellaneous 1,297,834  1,029,624 

Total $22,189,453  $23,519,999    De:.  $1,330,545 

Total  expenses 15,852,842  14,638,270    Inc.     1,214,571 

Surplus  earnings $6,336,611  $8,881,7.9    Dee.  $2,545,117 

Ratio  op.  exp.  to  gross  earn.    71'44  p.c.  62-24  p.c.      Inc.     9'20  p.o. 

For  the  Missouri  Pacific  proper  and  branches  (?,119  miles)  the  leport 
was  as  follows: 


Inc.  or  Decrease. 
Inc.  982 

Dec.  $1,789,910 
Ino.  34.325 

Ino.        115,957 
Ino.  40,871 

Inc.         268,210 


** 
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DESCRIPTION. 


For  explanation  of  column  headings,  &a.,  see  note 
on  first  page  of  tables. 


Morgan's  La.d  Tex  —  1st  M.(N.  O.  to  Morgan  City).c« 
1st  mort  sage,  Alex.  Extension,  gold 

Moms  <£  Essex— Stock,  7  p.  c.  guar.  D.  L.  &  W 

1st  mortgage,  sinking  fund 

2d  mortgage 

Con  vertible  bonds 

Gen.  m.  &  1st  on  Boonton  Br.  Ac.  (guar.  D.L.ifeW.i 
Consol.  M.  (for  $25,000,000)  guar.  D.  L.&  W.c  Ar* 
Special  real  estate  bonds 

Nashua  <t  Lowell— Stock,  9  p.  c  ren'l,  92  yrs.  B.  &  If. 
Bonds  not  mort. ($100,000  are  g.  5s,  J.  &J.,1900).c 

Nashville  Chattanooga  <£  St.  Louis— Stock I 

1st  mort.  (for  $6,300,000),  ooup :.o*| 

2d  mort..  gold  or  silver c* 

Bonds  held  by  U.  8.  Government 

letM.  on  Fayette.  &  McM.  brs.  ($6,000  p.  m  )..c 

1st  mort.  on  Lebanon  Branch ..C 

1st  Sf.  on  Jasper  Br.  (t90,000  are  8s,  due  1906)  c 

1st  M.  on  Centreville  Branch,  gold C 

1st  M.  on  Tracy  City  Br.  (Teun.  C.  &  I.  RB.)  ...e* 
1st  M.  on  Bon  Air  Br.,  10-308,  $20,00  )  p.  m.  ..o* 
Consol.  M.,g  (for  $20,000,000),  $20,0l>0  p.m.. e* 
Duck  River  KB.,  1st  M..  $8,000  p.  m.,  assumed. c 
2d  mart.,  assumed 

Nashville  <£  Decalui — Stock,  guar'd  6  p.  c.  by  L.  <&  N. 
1st  mort.  guar.  s.  f.  («200,0B0  held  in  stook  fund) 

Nathv. Flor.  <t  Sheffield.-  l8t  M.for$2,500,000,g..c 

Nashville  it  Knoxville—  1st  mort.  for  $2,000,000.. o' 

Notches  Jackson  it  Colum.—lat  M.$12,500  p.m.,g.  c.- 

Naugatuck— St'k,  10  p.  c.  ren'l,  99  yrs.,  N.  Y.N.H.&H 
1st  mortgage r 

Hesquehon  Val  — Stock, 5 p.c. guar. till  1904, UC.&N. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds. 

Value. 

102 

1878 

$1,000 

157 

IS80 

1,000 

132 

50 

84 

1864 

500  &c. 

84 

1866 

500  &o. 

Var'us 

1,000 

34 

1871 

1,000 

137 

1375 

1,000 

Var'us 

15 

•73-''80 

100 

65!) 

25 

340 

1873 

1,000 

321 

1881 

1,000 

321 

1871 

125 

1877 

1,000 

29 

1877 

1,000 

31 

'77-'83 

1,000 

46 

1883 

1,000 

20 

1887 

1,000 

7 

1887 

1,000 

650 

1888 

1,000 

48 

1876 

ROO  &c. 

48 

lo81 

1,000 

122 

119 

1870 

1,000 

91 

1837 

1,000 

13J-8 

1.000 

100 

1882 

100  Ac 

61 

100 

61 

1883 

l.OOO&c 

18 

.... 

50 

Amount 
Outstanding 


$5,000,000 

1,477,000 

15,000,000 

5.000,000 

2,999,000 

281,000 

4,991,000 

8,007,000 

2,795,000 

800,000 

300,000 

6,668,531 

6,300,000 

1,000,000 

500,000 

750,000 

300,000 

461,000 

376.000 

600,000 

130,000 

1,500,000 

250,000 

140,000 

2,170.557 

2,100,000 

1 ,608,000 

900.000 

1,250,000 

2,000,000 

150,000 

1,412.500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


7 

6g. 
313 
7 
7 
7 
7 
7 
413tfc5 
4H> 
6&5g. 

m 

7 

6 
4 
6 
6 

d  g.  A  8 

8* 

6 

5  g. 
6&8 

** 

7 

5g. 

6 

6 

5 

4 

2>9 


A.  & 
J. 

J.  & 

M  & 

F.  & 

J.  & 

A.  & 

J.  & 

M.&" 

F.  <fe 

A- 
j.-  & 
j.  &. 
j.  & 
j.  & 
j.  & 
j.  & 
j,  & 

J.  <te 
A.  & 
J.  & 
M.  & 
J.  & 
J.  & 
P.  & 
M.  & 
M.  & 
J.  & 
J.  & 
M.  & 


N.Y.,S.Pac.Co.23  Broad 


N. 


do 
Y.,  Del., 
do 
do 
do 
do 
do 
do 


do 

Lack  &  W. 
do 
do 
do 
do 
do 
do 


Nashua,  Co.'s  Office. 

do  do 

New  York  <fe  Nashville. 

N.Y.,  Continental  N.Bk, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


I 


Nashville. 
N.  Y.,  50  Exoh.  Place. 
NY  Agency  &  Louis 
N.Y.,  Mercantile  Tf.  Co. 
N.  Y.,  Metropol.  Tr.  Co. 
New  Haven,  Ct.,  Treas. 

do  do 

Phila.,  226  South  3d  St. 


Bonds — .Princi- 
pal, WTien  Due. 
Slocks— Last 
Dividend. 


April  1,  1918 

July   1,  1920 

Jan.  2,   1389 

Mayl,   1914 

Aug.  1,   1891 

Jan.  1,   1900 

Oct.,  1901 

June  1,  1915 

Various 

Nov.  1.   1888 

1893  &  1900 

Apr.  10,  1889 

July    1,  1913 

Jan.   1,  1901 

June  1,  1891 

Jan.  1.  1917 

Oct.  1,  1117 

Jan.,1906&23 

Jan.  1,    1923 

Jan  1892  to'17 

July  1,  1917 

April  1,  1»28 

Jan.   1,  1896 

Nov.  1,  1909 

Dec.  6,    1888 

July  1,   1900 

Aug.  1,  1937 

1918 
Sept.  1.    1912 
Jan.  3, 1889 
June  1,  1913 
Mar.    1,    1889 


EARNINGS  AND  EXPENSES. 
1886. 

1,488 


1887. 
2,796 


Miles  operated  Dec.  31 

Earnings— 

Passenger* $2,020,597    $2,845,458 

Freight 5,518,296       8,^37,017 

Mail  express  and  miscellaneous.       1,106,127      1,597,114 


188S. 
3,119 

$2,93.:>,725 
7,790,949 
1,647,967 


Total  earnings  $8,615,020  $12,979,589  $12,378,641 

Operating  expenses 5,238,723      8,286,594       9,411,980 

Net  earnings $3,406,297 

INCOME  ACCOUNT. 

Keeetpts—  1886. 

Net  earnings $3,406,297 

Dividends,  interest,  &c 1,360,832 


$4,692,995  $2,966,661 

1887.      1888. 

$4,692,995  $2,966,661 

3,014,262     941,376 


Total  net  income $4,767,129    $7,707,257     $3,908,037 


Disbursements— 

Interest  on  bonds $1,875,470 

Dividends  paid 2,531,770 

Bate  of  dividend 7 

Taxes,  rentals,  &e 653,992 

Commissions  on  bonds 

Loss  on  St.  L.  <6  San  Fran,  stock  


$2,349,407 
3,008,174 
7 
762,265 


$2,535,718 

•1,539,120 

*3»s 

941,523 
250.000 
283,230 


Total  disbursements $5,061,232    $6,119,846     $5,549,591 

Balance  for  year -$294,103 +$1,587,411  -1,641,554 

•The  dividends  actually  paid  in  the  year  1388  were  5  >4  per  cent,  but 
the  income  account,  in  the  report  gives  only  3>a,  as  above. 

St.  Locib  Iron  Mountain  &  Southern.— St.  Louis  to  Texarkana, 
Texas  Line,  490  miles;  branch  lines,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles ;  Poplar  Bluff,  Mo., 
to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gut-don.  Ark.,  to  Camden,  Ark., 
34  miles;  Knobel  to  Helena,  140  miles;  Newport  to  Cushman,  40 
miles ;  Neelyville  to  Doniphan,  20  miles;  Allen  ville  to  Jackson,  16  miles; 
Arkansas  Valley  Dtv.  (formerly  L.  Book  Miss.  K.  A-  Texas),  113  miles; 
Warren  Brancit,  49  miles;  Bald  Knob  to  Memphis,  Teun.,  93  miles;  total, 
Dec.  31,  1888,  1,190  miles. 

There  were  yet  out  Dec.  31, 1888,  $345,455  of  old  income  bonds  of  the 
several  l-  pees.    The  Mercantile  Trust  Co..  of  New  York,  is  trustee  of  the 

Sneral  consol.  mortgage.  The  stock  ($.'5,731,025)  is  nearly  all  held 
the  treasury  of  the  Missouri  Faciflo  Bailway  Co.,  havlog  been  retiree! 
In  May.  1881,  by  the  Issue  of  three  shares  of  Mo.  Pac.  stock  for  four  of 
St.  Louis  &  Iron  Mountain.  The  sales  of  land  in  Arkansas  on  which  the 
Cairo  &  Fulton  bonds  have  a  lien  are  given  in  the  report  for  1888  as 
100,092  acres  at  $2-33  per  acre.  Lands  in  Arkansas  unsold,  Deo.  31, 
1888,  759,075  acres;  in  Missouri,  101,333  acree:  of  Lit  le  Bock  &  Ft. 
Smith  BB.,  559,103  acres. 

The  Little  Bock  &  Fort  Smith  road  was  absorbed  by  an  eschar  ga  of 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.)     See  title  of  that  coni- 

?iany  in  Supplement  of  May,  1888.  and  previously.     On  Dec.  31, 1838, 
be  L  B.  &  Ft.  Smith  bad  outstanding  $447,247  coupon  notes. 
The  St.  L.  &  I.  M.  report  for  18-8   ■  ■■    published  in  the  Chronicle, 
V.  48,  p.  366,  and  the  ini  ome  account  was  as  follows : 


S2.950.800,  all  owned  by  the  Louisville  &  Nashville  BE.  Co.,  which 
now  operates  the  road.  The  Louisville  &  Nashville  Co.  Has  Issued 
$2,689,000  bonds  secured  on  this  road,  $2,677,000  of  which,  as  well  as 
$2,939,700  stock,  are  pledged  for  the  collateral  trust  bonds  of  that 
company.  In  year  ending  June  30, 1883,  gross  earnings  were  $1,230,- 
106;  net,  $430,246;  surplus  over  interest  and  taxes,  $220,350,  against 
$166,   83.     (V.  46,  p.  21?.) 

mobile  &  Onto. — (See  Map.)—  Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  &  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  &  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mill- 
stadt.  9  miles;  Owns  branches— Artesia,  Miss,  to  Columbus,  Miss.,  14m.; 
Artesia,  Miss.,  to  Starkviile,  Miss.,  11  miles;  Muldon,  Miss.,  to  Aberdeen, 
Miss.,  9  miles ;  total  owned,  527  miles ;  total  operated,  688  miles.  In 
July,  1885,  the  gauge  was  ohanged  to  standard,  4  feet  8  >s  incites.  In 
Ortc,  1885,  the  lease  of  the  St.  Louis  <fc  Cairo  BB.  (161  miles)  was  taken 
for  45  years  at  a  rental   guaranteed  to  amount   to  $165,000  per  year. 

A  default  was  made  May  1,1874,  but  the  oompany  was  reorganized 
without  foreolosure.  The  stock  is  $10,000,000.  Lands  June  30,  1888, 
were  876.124  acres,  valued  at  $441,935. 

In  May,  1883,  the  new  4  per  cent  mortgage  for  $10,500,000,  (trustee 
Farmers'  L.  &  Trust  Co.)  was  issued  to  retire  the  old  sinking  fund 
debentures,  etc  Until  alter  Sept.  1,  1891,  iuterest  on  the  bonds  may 
be  paid  in  scrip,  fundable  into  bon  s  of  same  issue,  and  the  March, 
1889,  c.  upons  were  so  paid.  There  oan  be  no  foreclosure  under  this 
mortgage  till  four  coupons  are  in  default.  The  sinking  fund  depends 
on  land  sales.  After  exchanging  for  alt  the  debentures,  there  wdl  re. 
main  $2,1«7,000  of  the  4  per  cents  for  the  future  u»e  of  the  company- 
Feb.  27, 1839,  there  remained  outstanding  $752,500  1st  and  2d  deben- 
tures, for  which  a  like  amount  of  gen.  mort.  bonds  (included  in  "amount 
outstanding"  above)  was  reserved.    8ee  mortgage  abstract,  V.  47,  p.  83. 

la  the  half-year  endiug  Deo.  31,1888,  gross  ear.  ings  were  $1,405,- 
425;  net ,  $444,936 ;  fixed  charges,  $356,360;  balanoe,  $88,576;  ex- 
pended for  betterments  and  equipment,  $112,144. 

Fiscal  year  ends  June  30 ;  the  report  for  1887-88  was  in  V- 17,  p. 
562,  and  for  the  six  months  ended  Dec.  31,  1383,  in  full  in  V.48,  p.  191. 


INCOME   ACCOUNT. 

Beteipls-  1886. 

Net  earn  ngs $3,143,281 

Other  receipts 159.800 

Total  net  income $3,603,081 

Disbursements— 

Interest  on  bonds $2,214,131 

Taxes,  bridge  exp.,  dividends,  Ac.       350.144 
Total  disbursements 


1887. 
$3,433,392 

118.5Q2 
$3,b01,o»4    $3,054,853 


1833. 
$2,994,614 
60,239 


$2,358,397 
1,(  92.052 


$2,407,300 
419,003 


$2,564,275    $4,05o,44H    $2,816,303 

Balance  for  year +$1,038,806    —$448,555    +$238,550 

— <V.  46.  p.  352,  353,  867,  378,  511.  524.  538,  678,  771;  V.  47,  p.  327; 
453,  490,  70S,  776;  V.  48,  p.  189,365,369.) 

Mobile  Sc  Birmingham.  -(»«  Map  East  Tenn.  Va.  it  Go.)— 
Mobile  to  Marion  June.  Ala.,  on  the  East  Teun  Va.  <fe  Ga.  road,  about 
147  uiiles.  opened  in  J11I3 ,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  <t  Ga.  owns  a  major.ty  or  the  stock  and  guarantees  principal 
and  interest  of  bonds.  SUck,  $  (,000,000  (par  $100),  and  bills  paj  abi< 
Ang.  23,  1888,  I '127.500.    (V.  46,  p.  320,  678;  V.  47,  p.  333,  412.) 

mobile  A  Dauphin  Island  Kit.  4c  Harbor  Co.— Projected 
from  Mobileto  Dauphin  Island,  Ala.,  36  miles.  Intended  to  form  an  out^ 
let  at  deep  water  on  the  Gull'  of  Mexico  for  the  railroads  centering  at 
Mobile.  Stock  authorized  $3,000,000;  outstanding  $90,000;  par  $100. 
Robert  Sewell,  N.  Y.,  President. 

mobile  dc  Glrard.— Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
mile*.  Common  stock,  $1,137,121;  preferred  stock,  $137,603,  and 
$2,630  Pike  Co.  stock  ;  par,  $100.  From  June  I,  1886,  road  was  leased 
10  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  lij 
per  :ent  p.r  annum  on  $673,456  stock.  In  1897  88  gross  earnings 
$22l,0!i:i;  oet, $06,6  16. 

mobile  A  montgomery— (See  Hap  Louisville  <t  Nashcille)- 
Owns  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.    The  stook  is 


Total  miles  operated.        527 

Gross  earnings $2,101,025 

Net  income 524,839 

Disbursements— 
hit.  on  mort.  bonds..    $482,400 
Interest  on  car  truBts        ........ 

Bent  to  St.  L.  4  C 

Miscellaneous 


INCOME  ACCOUNT. 

1884-85.        1883-86.* 


527 

$1,962,323 

506,744 

$431,600 
38,636 


1886-87.  1887-83. 

663  663 

$2,431,381  $2,629,536 

637,713  710,393 

$480,800  $180,000 

15,426  40,408 

128,863  165,000 

11,303  19,510 


Total  dlsbnrsem'ts     $482,400       $520,236       $636,393       $704,918 

Balance,  surplus $12,439  $27,490  $1,320  $5,474 

-(V.  46,  p.  289,  449,  481,  511,  678,  771 ;  V.  47,  p.  83,  188,  568;  V.  48. 
p.  372.) 

Montgomery  &  Kufaula.—  Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1 ,  1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  oontract  by 
Cent.  BB.  of  Georgia,  and  interest  paid  by  the  rental.  Stock  Is  $620,000, 
all  owned  by  Central  BR.  of  Georgia.  In  year  ending  June  30, 1888, 
gross  earnings  weie $316,845  ;  ret,  $135,234;  surplus  over  interest, 
$45,231. 

Morgan's  Louisiana  *  Texas  Railroad  dr.  Steamship  Co.— 

(See  Jf<y>  of  So.  Pac.  Oo.j— The  road  owned  is  from  New  Orleans  to  Che- 
ney  ville,  204  miles;  branches,  55  in.;  Cbcueyville  to  Alexandria  (under 
track  agreement),  24  m.;  total,  283  miles.  In  Feb.,  1883,  the  stook  was 
sold  to  the  South.  Pac.  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000.  This  oompa^y's 
property  consisted  of  seventeen  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
bouses,  and  terminal  facilities,  besides  the  cap'tal  stook  of  railroad  and 
other  companies,  including  a  majority  interest  11.  the  capital  stock  of  the 
Houston  &  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251,- 
716  of  old  New  Orleans  Opelousas  it  G.  W.  bonds  due  1889,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101;  net.  $1,718,- 
678.  In  1887  gross  earnings  were  $4,684,339;  net,  $1,346,279.  From 
Jan.  1  to  Jan  31,  1889  (I  montlil,  gross  earnings  wero  $145,217 
against  $472,266  In  1888;  net,  $119,608,  against  $172,687. 

morris  A:  Essex.— (See  M*pof  Del.  L.  it  W.)— Owns  from  Hoboken,  N 
J.,  to  Piuilipsiiuig,  N.  J.,  85  miles;  branch,  Denville,  N.  J.,  via  Morris  <b 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  111.;  leases  Dover  to  Chester,  10  in.: 
Newark  it  Bloom.  RR.,  4  111 :  total  operated,  132  miles.  In  1868  this  roaa 
was  leased  In  perpetuity  to  the  Del.  Lack.  &  W.  BB.  The  lessees  assume 
all  liabilities  of  the  Mor.  &  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agree  to  pay  8  per  oent  in  case  the 
Morris  &  Essex  earns  10  per  cent  on  its  stock  In  any  one  year  after  the 
year  1874.  The  Morns  St.  Essex  is  important  to  the  Delaware  Lacka- 
wanna &  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, tint  the  actual  earnings  011  the  road  show  a  large  annual  defioit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in  '80,  $1,012,416;  in '81,  $985,890;  in '82,  $94 1,550;  in  '83,  $1,104,218 
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Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  ol  any  erior  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  ftrst  page  ol  tables. 


Nevada  Central- 1st  M..g.,  income  (sinking fundi. .1 

Newark  it  Hud son— 1st  mortgage 0 

Newark  Somerset  <£  Straitsv.,  0  —  1st  mortgage I 

Newburg  Dutchess  it  Connecticut— Income  bonds.. r 

Few  Castle  it  Beaver  Valley— Stock 

New  Haven  it  Derby— 1st  mort  .exteudedin  1888. c* 

2d  mortgage o\ 

N. Hav.it  Xorthamp  — St'k.guar.99yrs.N.Y.N.H.AH. 

1st  mortgage c* 

li-iy.  A  W.,  leased,  1st  A  2d  M  ,  ($200,000  gu.).c* 
Coasci.  sink,  fund  $15,000  per  yr.  not  drawn    o* 

Northern  Extension c* 

Bonds  convertible  into  stock c* 

New  Jersey  Junction-  1st  M. ,  guar,  by  N.  Y.Cent.c&r 
New  Jersey  it  New  York— lat  M..  (reorganization j.c* 

2d  mortgage r 

JIT.  J.  Southern— Is c  mort c* 

Long  Branch  A  Sea  Shore.  1st  mort.,  guar c* 

hew  London  Northern — Stock 

2d  mortgage »v o* 

Consol.  mortgage  ($300,000  are  4s) 0  * 

Newport  Sews  it  Mississippi  Valley— Stock 

New  Orleans  it  Gulf—  1st  consol.  mort ,  gold c* 

New  Orleans  it  Northeastern— Prior  lien  mort....c* 

1st  mortgage 

N.T.Brvoktynit  Uan.Beach—X.Y.&M.B.  1st,  M-.o* 

N.Y.B.AM.B.,  1st  consol.  M.,  gold,  guar  by  L.I..C* 

Jf.  T.it  Canada— 1st  M.,  ster.,guar.D.AH.Can..c, 

New  York  Central  it  Hudson  River— Stock 

Debt  certificates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 

N.  Y.  C.  A  H.,  J  $30,000,000  \  cout)0n  or    re„  $ 

mortgage  ... )     £2.000,000  i  couP°n  or    reK- J 

Debenture  bonds  (to  be  incl.  in  any  newmoit.)  cAr 


Miles 

of 
Road. 

94 

5 

44 

15 
13 
13 

147 

92 

.     17 

"27 

"  5 
39 

"78 
11 
121 
100 
121 

"68 
196 
196 
14 
All. 
150 
1,421 

840 

840 


Date 

of 
Bonds 


1883 
1871 
1869 
1877 

18' 8 
1870 

1869 
1870 

1879 
1881 
1886 
1886 
1880 

1879 
1869 

1872 
1880 

1886 
1885 
1881 

1877 
1885 
1874 

1853 
1873 
1873 

1884 


Size,  or 

Par 
Value. 


$1,000 

1,000 

500  Ac. 

"50 

1,000 
500  &o. 
100 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
SOOifcc. 

600 
1,000 

100 

500  Ac. 

1,000 

100 
1,000 
1,000 

5o6"a'c. 
1,000. 

*100Ac 
100 

500  Ac. 
1,000 
1,000 

i,ooo&<- 


Amon.it 
Outstanding 


$750,000 
250,000 
800.000 

1,164,500 
700,000 
300,000 
225,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700,000 
700,000 

1,650,000 
400,000 
100.000 

1,590,600 
197.000 

1,500,000 
387,500 

1,112,000 
13,612,040 

1,000,000 

1,0^0,000 

5,000,000 
500,000 
845,000 

4,000,000 
89,428,300 

6,450,000 
30,000,000 

9,733,333 
10.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  rayabie,  and  by 
CeDt.      Payaule  whom. 


•2.H 

5 

7 
50c. 

7 
6A7 

6 

5 

5 

4 

6 

5 

6 

7 

1% 

7 
4&5 

I* 

7 

f  g- 
6  g. 

1 

5 

7 

2* 


J.  A  J. 

M.  &  S. 
M.  A  N. 

Q.-J. 

M.  &  N. 
Various 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  &  O. 
J.  &  J. 
&  A. 


M.  A  N. 


J. 

I.  &  J. 
I.  AD. 
Q.— J. 
J.  &  D. 
J.   A  J. 

m.'a'n. 

A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  &  O. 
M.  A  N. 
Q.-J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  S. 


No  coupons  paid. 

N.Y.L.E.AW.  RB. 

N.  Y.,  Union  Trust  Co. 

When  earned. 

Newcastle,  Penn. 

N.  Haven,  Mech.  Bank, 

do  do 

New  Haven. 

do  do 

N.Hav.,N.Tradesm's  Bk 

do  do 

do  do 

do  do 

New  York  Agency. 

N.Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  119  Liberty  St. 

do  do 

New  London,  Office. 

N.  Y.,  B'k  of  N.  Amerioa 

do  do 


N.  Y.  Nat.  City  Bank. 
N.  Y.,  Central  Trust  Co. 


N.  Y.,  Corbin  Bank'g  Co 

do  do 

London.  Baring  Bros. 

N.Y.,  Gr.  Central  Depot. 

do  do 

do  do 

London,  Union  Bank. 

N.Y.,  Gr.  Centr'l  Depot. 


Bonas — Prino 

pal,  When  dne 

Stocks— Lout 

Dividend. 


July  2,  1938 

Sept.,  1901 

Nov.  1.  1889 

June  1, 1977 

April  1,    188 

Nov.  1,  191 

Aug.  1, 1900 

Oc6,  1888 

Jan.,  1899 

Apr.l  '91  A  '98 

April,  1,  1909 

April,  1911 

Julyl,    1898 

Feb.  1,  1986 

May  1,    1910 

Jan.  1,  1986 

July  15,  1899 

Dec.  1,  1899 

Jan.  2, 1889 

July,  1892 

July,  1910 


Nov.  1,  1926 
Nov.  1,  1915 

Jan.,  1911 
Jan.   1.  1897 

Oct.  1,  1935 

May  1, 1904 
Apr.  15,  1889 

May  1, 1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1.  1904 


in  '84  about  $1,100,000:  in  '85  and '86  about  $900,000.  In  1887 
gross  earnings  were  $5,510,616;  net  over  operating  expenses  aud  re- 
pairs, $2,079,917.     (V.  45,  p.  13.) 

Nashua  &  Lowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H. 
15  miles.  On  Oct.  1, 1880,  a  lease  for  99  years  to  the  Boston*  Lowell 
was  made.  In  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co., 
which  pays  a  rental  of  $73,000  (9  per  cent  on  stock).  The  funded  debt  of 
$300,000,  principal  and  interest,  is  assumed  by  the  lessee,  and  the  lessor 
holds  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45,  p.  143.) 

Nashville  Chattanooga  A  St.  Louis.— (See  Hup  of  Louisville  it 
Aa»/ir.)— Owns  from  Chattanooga  Tenn.,  to  Hickman,  Ky.,  321  miles; 
branches — Wartrace,  Tenn.,  to  Shelby vllle,  Tenn.,  8  m.;  Jasper  Br.,  to 
Tnman  and  Dunlap,  43  m.:  Nashv.  to  Lebanon,  30  m.;  McMinnville 
Br.,  61  m.;  Fayetteville  and  HuntsviileBr.,66m.:Centreville  Br.,  46  m.; 
Tracy  Citv  Brane*,  20  m.;  Duck  River  RR.,  48  an.;  Bon  Air  Br  ,  7  m ; 
total  operated  June  30, 1883,  650  miles. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  A 
Nashville  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  comDanv. 

Of  the  consolidate!  mortgage  of  1888  (U.  S.  Trust  Co.,  trustee), 
$10,807,000  bonds  are  reserved  to  retire  all  prior  bonds,  and  $1,500,- 
000  bonds  were  issued  to  standard  gauge  the  Duck  River  Val.  RR.  and 
the Centrevllie  branch;  the  remainder  can  only  be  issued  on  vote  of 
the  stocknoldersfor  eitensions,  etc. 

From  July  1,  18X8,  to  F^b.  28,  1889,  (8  mos.),  gross  earnings  were 
$2,203,972, agst.  $2,121,279  in  1887-8;  net,  $920,509,  agst.  $934,160; 
surolus  over  int.,  taxes  and  improvements,  $300,234,  agst.  $312,706. 

Dividends  since  1876  have  been:  In  1877, 1>«  per  cent;  in  1378,  21s; 
in  1879.  3.  in  1880,2;  in  1831,  3;  in  1832,  1H;  In  1883  and  1884,2;  in 
1835,  nil:  in  1836,  1;  in  1887,  4;  in  1888,  4^;  In  1839  to  dite,  2*2 

Fiscal  year  ends  June  30.  Tne  report  for  1887-8  was  in  V.  47,  p.  352 

EARNINGS  AND  EXPENSES. 

188485.       1885-86.       1886-87.   1887-88. 
Earnings—  $  $  $ 

Passenger 649,737       601,820 

Freight 1,435,878    1,429.468 

Mail,  express,  rents,  Ac..        155,101       153,821 


725,961        834,823 

1,894.715    2,102,956 

153,572        153,874 


Total  grossearnings....     2,240,719  2,188,109 

Total  operating  expenses.    1,304,002  1,322,858 

NetearnlngB 936,717  865,251 

INCOME  ACCOUNT. 

1881-85.  1885-86. 

Net  Receipts—                              $  $ 

Net  earnings 936,717  865,251 

Miscellaneous  receipts...  11,947        


2,774,243 
1,578,611 


3,091,653 
1,770,249 


1,195,637 
13,445 


1,321,404 
1887-88 

s 

1,321,404 


948,664        865,251     1,209,032    1,321,404 


682,273        675,096 


58,401 

740,674 
207,990 


45,221 

720,317 
144,934 


70D.834 
266,741 
119.430 

1,096,055 
113,027 


760,831 
266,741 
145,015 


1,172,590 
118,814 


Total  income 

Disbursements— 
Interest  on  debt  A  taxes. 

Dividends 

Improvements 

Total  disbursements. 

Balance,  surplus 

— (V.  46,  p.  102,  228,  371,  511,  650,771;  V.  47,  p.  81,  227,  35i,  353, 
473,  594,  775.) 

Nashville  A  Decatnr.— (See  Map  Louisville  it  Nashville.}— Owns 
from  NashviUe,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Loulsv.  A  Nashv.  RR.  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  &  Decatur  Co.  Sinking 
fnnd  June  30,  1887,  held  $112,000  N.  A  D.  and  L.  AN.  bonds  In 
1887-88  gross  earnings,  $1,291,300;  net.  $150,802;  surplus  over  In 
terest  and  dlvi  lends.  $182,123.  In  year  ending  June  30,  1887,  gross 
earnings  were  $1,239,633;  net,  $549,196;  surplus  over  Interest,  taxes 
and  gaar  dividends,  $265,029. 

Nashville  Florence  A  Sheffield.— Owns  from  Columbia,  Tenn., 
to  Florence.  Ala..  79  miles,  with  bra  .chto  West  Point,  12  miles,  and  has 
trackage.  Florence  to  Sheffield  (Mem.  A  Char.  RR).  6  miles;  total  97 
miles.  Ojerated  by  Louisville  A  Nashville.  Snook  June  30.  1888, 
$708.:-  -mi      in    1884   grow  earnings,  $78,300;  net, $1,255. 

President,  M.  H.  Smith.  Loiisville,  Ky. 

Nashville  A  K  noxvillo.— Owns  from  Lebanon  to  Gordorsvllle, 
30  mile-  In  operation;  and  under  co  :structlon  to  Glm  Alice  on  Cin.  So. 
RR.  Stock  i-  $300,000,  Trusee  of  moitgage,  M  ircautlle  Trust  Co, 
of  New  York.    A.  L.  Crawford,  New  Castle.  Penn. 

Natchez  Jackson  &  Columbus.— Owns  completed  road  from 
Natchnz,  Miss.,  to  Jackson,  Miss.,  100  miles.  Stock,  $.1,028,350;  par  $50 
The  shove  new  6  per  rent  mort.  at  $12,500  per  mile  will  retire  all  prior 
Bens  and  provide  lor  future  requirements.  In  1837  gross  earnings  were 
■183,016;  n>-t  over  expenses  and  taxes,  $55,935,  Earnings  for  1888, 
gzoss.  8163,878    net,  #44,418.    N.  T.  office.  52  William  Street, 

■aunMaesu— Owns  trom  BsagatucS  Junction  to  Wiusted,  Conn.. 
56i«  iei.es;  leased.  Watertown  A  Waterbury  RB,,  4>9  miles ;  total  oper- 
ated. 61  mile..  Leased  for  99  years  from  April  1,  1887,  to  NY.  n.  h.a 
H.  at  $206,000  per  year.    Iu  year  ending  Sept.  30, 1887,  gross  earnings 


were  $725,328;   net,    $246,661. 
$221,522. 


In   1885-88,   gross,  $704,336;  net, 


Nesquehoning  Valley.— Owns  from  Nesquehoning  Junocion,  Pa., 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford. 
Pa.,  1  mile;  total  operated,  18  miles.  Opened  in  1870,  and  was  leased 
for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.  at  a  lease  rental  o 
$130,000  per  annum.  In  Sept.,  1884.  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  aud  the  option  to  purohase  the  stook  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000.  Road  sold  in  foreclosure  June  21,  1837.  Reorganization 
completed.  Above  boids  were  issued  in  exchange  for  $750,000 old 
lsts.  N.  Y.  Committee.  Messrs.  D.  B.  Hatch,  el  al.  In  1887  gross  earn- 
ings were  $70,8 16,  net,  $7,204;  defloit  under  interest,  $37,796.  Gross 
In  1888,  $42,145;  net  over  operating  expenses,  $2,550.— (V.  45,  p.  672, 
743.) 

Newark  A  Hudson.— Owns  from  Bergen  Junotion  to  Newark, 
N.  J.,  6  miles.  Leased  to  New  York  Li.no  Jine  A  Western  at  a  rental 
of  $17,500  per  annum,  which  pays  Interest  on  bonds.  In  1887  gross 
$72,238;  net,  $13,850.    Cortlandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  A  Straitsville.— Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Baltl- 
m  >re  A  Ohio  (in  perpetuity  at  B.  A  O.'s  option),  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  advances  any  additional  amount  neoessary 
to  meet  the  interest  on  the  debt.  Suit  has  been  instituted  by  stock- 
holders for  the  appointment  of  a  reoeiver,  on  the  ground  that  the  B.  A  O. 
has  failed  to  comply  with  the  lease.  Stock,  common,  $795,400,  and  pre- 
ferred, $218,200  (par both,  $50),  $705,550  of  the  first  and  $191,850  of 
the  latter,  being  owned  by  Bait.  A  O.  In  1887-88  gross  earnings  were 
$241,461;  net,  $13,101;  loss  to  lessee,  $65,380.  In  1884  85,  gross, 
$113,430;  deficit.  $29,102;  loss  to  lessee,  $S4,631.  In  188586,  gross, 
$214,291;  net.  $35,208.    In  1886-87,  gross,  $183,010;  net,  $2,575. 

Newbnrg  Dutchess  A  Connecticut.— Owns  from  Dutohess  Juno. 
N.  Y.,  to  MUTerton,  N.  Y.,  59  miles.  The  Dutchess  A  Col.  BR.  was  sold 
Aug.  5, 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pur- 
chasing bondholders.  In  .Vov, ,  1838,  was  leased  to  New  York  A  Mas- 
sachusetts. In  addition  to  abovo  incomes,  there  are  $150,000  1st  mort. 
7s,  due  in  1907.  In  year  ending  Sept.  30, 1887,  gross  earnings  were 
$144,726:  net,  $19,657;  surplus  over  interest,  $8,259.  In  1887-88, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  charges,  $13,477. 
The  common  stock  is  $300,000  and  preferred  stock  $587,450;  par  $50. 
John  8.  Schultze,  President,  Matteawan,  N.  Y.    (V.  47,  p.  626.) 

New  Castle  A  Beaver  Valley.— Owns  from  Homewood.  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99 
years  at  a  rental  of  40  per  cent  of  gioes  earnings,  and  lease  assumed  by 
Pennsylvania  Company.  There  Is  no  debt,  and  a  cash  surplus  January, 
1889,  of  about  $130,000.  In  1879, 13  per  cent  dividends  were  paid;  in 
1880,  13  p.  o.;  in  1881,  24  p.  0.J  in  1882,  14  p.  c;  in  1883,  29  p.  c;  in 
1884, 19  p.  c;  In  1885,  10  p.  o  ;  in  1886  and  1887,  6  p.  o.  each;  in  1888, 
10  p.  c.  Gross  earnings  in  1887,  $258,003;  rental  received,  $103,201. 
-(V.  46,  p.  699.) 

New  Haven  A  Derby. — Owns  from  New  Haven,  Conn.,  to  Ansonia, 
Coim.,  13  miles,  and  extension  to  the  Housatonic  RR.  at  Huntington, 
4  miles.  In  1887  the  road  was  sold  to  W.  H.  Starbuck  in  the 
interest  of  New  York  A  New  England,  the  purchaser  assuming  the 
guarantee  of  New  Haven  Cltv  to  the  2d  mortgage  bondholders.  Stock, 
$447,000;  par  $100.  Gross  "earnings  in  1886-7,  $161,975;  net,  $67,- 
934;  surplus  over  interest  and  taxes,  $21,808.  In  1887-88,  gross, 
$173,779;  net,  $69,216;  surplus,$31,841.— (V.  45,  p.  84.) 

New  Haven  A  Northampton. — Operated  from  New  Haven, 
Conn.,  to  Con wa>  Junotion,  Mass.,  95  miles;  branches — Northampton  to 
Williamsburg,  7  miles;  larmiugton  Conn.,  to  New  Hartford, Conn.,  14 
miles ;  South  Deerfield  to  Turner's  Falls,  10  miles;  to  Tariffville,  Conn., 
1  mile;  leases— Holyoke  A  Westtteld RR.,  10  miles;  total,  137  miles. 
In  April,  1881,  a  controlling  interest  in  the  stock  was  sold  to  New  York 
New  Haven  A  Hartford  parties,  and  in  June,  1887,  the  road  was  leased 
for  99  years  to  the  N.  Y.  N.  II.  A  H.  at  1  per  cent  on  stock  till  1890 : 
then  2  per  cent  till  1893;  then  3  per  cent  till  April,  1896,  and  4per  cent 
afterward.  In  1886-7,  gross  income,  $825,232;  net,  $121,982;  defloit 
under  interest,  $115,974.    (V.  45,  p.  13.) 

New  Jersey  Junction.— Terminal  road  through  Jersey  City,  Ho- 
boken  and  Weehiiwkeu,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  Juno  30,  '86, 
to  the  N.  Y.  Central  A  H.  R.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  for  $4,000,000.    There  is  also  a  4  per  cent  $50,000  bond. 

New  Jersey  A  New  York.— Owns  from  Erie  Junotion,  N.  J.,  to 
Haverstraw,  N.  Y.,  34  miles;  Nanuet  to  New  City,  5  miles;  oporates 
Garnervllle  RR.,  1  mile;  total  operated,  40  miles.  The  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in  April,  1880. 
Stock  outstanding,  $1,440,800  common;  $787,800  preferred;  par  $100. 
Contro  of  road  Is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years, 
tiros' earnings  in  1886,  $185,40d;  exueuses.  $139,753;  net  earnings, 
K4B.«=.v.  (trofs  earnings  In  1337,  $184  376;  net,  $25,333;  defloit 
under  interest,  Ac,  $1,447.    V.  L.  Lary,  President. 
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DESCRIPTION. 


Par  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


JT.r.Ofci<.<««.io«i<*-l§tniort  ,K-.«  '■•  not  d'rn.c* 
if.  T.  *  Oreentcood  Lake.— 1st  A  ad  M..  Income  — 
ff.r.dHor/em— Dora,  and  pref.  8took,8p.  o.N.  Y.C.. 

Oonaol.  mort.,  ooup.  or  reg o* 

jr.  J.  Lackawanna  <t  Western.— Stock,  guar.,  5  p.ot. 

1st  mortgage o* 

2d  mort..  guar,  by  Del.  Lack.  A  West 

JT.  T.  Lake  Krie  it  West.— Btock.  common 

Preferred  stock,  not  cumulative 

H.  Y.  A  E.,  lit  ro.,  Pleriiiont  to  Dunklrk.N.Y.,ext. 
do  -d  mortgage,  gold  (extemled  In  1870) . 

do         3  J  m.,  gold  (ext.  40  years  at  4<s  p.  ot.) 
do  4th  m.,  (told,  (ext.  In  1880  at  5  p.  ct.) 

do  *.th  mort..  ext.  In  1888  at  4  p.  c,  gold 

Erie  R'y,  let  m..  Buffalo  Br.,  Hornellsv.  to  An  lea 

Lome  Dock  Co..  1st  mortgage 

do        Cou.M.,  g., ($7 ,500,000)  rod.  at  llO.c* 
Erie  R'y  1st  consolidated  morr.,  gold,  $  &  £  ..  .c* 

H.  Y.  Lake  Erie  A  West,  funded  ooupon  bonds 

do  do  1st  lien   bonds,  g c* 

do  do  2d  con.  A  fund.  op.  bds  c* 

do  do  Income  bonds  (non-oum.) 

do  do  fd.  cp.bds<red.l05  A  int.) 

Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  110. . 

Car  trust  bonds,  ser.  C  to  G,  incl.,  part  pd.  every  y  r 

N.  Y.  Car.,  trust,  '88.  series  A.  (guar,  by  D.  A  H  ) 

Newburg  AN.  Y.,  1st  mort..  pxV.i  in  1889 c* 

JT.  r.  it  L'g  Branch—  1st  in.  red.  In. '99  at  1 10,  guar.c* 
JT.  1*.  <t  Massachusetts— 1st  mort  (for  $2,760,000) 
JT.r.  <*  iV.  Efialand— Stock  ($20,000,000  auth'rlzed) 

Preferred  stock,  7  per  cent  cumulative 

1st  mortgage  ($0,000,000  are  7s) C 

2d  M  .  part  ■oali  d  ($4,002,000  are  Oa)  c.fcr 


■Dm 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

513. 

1881 

■1,000 

40 

1*75 

100  Ac. 

151 

50 

132 

1872 

1,000 

214 

100 

200 

1HHO 

1,000 

200 

1883 

1,000 

1,635 

100 

l,«3.r) 

100 

416 

1847 

1,000 

446 

1879 

1,000 

446 

1853 

1,000 

ii.r. 

1857 

1,000 

465 

1858 

500  Ae, 

00 

1861 

100  Ac 

1863 

1,000 

1885 

1,000 

526 

1870 

1,000 

526 

1878 

500  Ac. 

534 

1878 

1,000 

1878 

500  Ac 

1878 

300  Ac. 

1885 

1.000 

1882 

1,000 

1,000 

1888 

1,000 

12 

1868 

1.000 

38 

1882 

1,000 

490 

.... 

100 

100 

321 

1876 

1,000 

321 

1882 

1.000 

Amount 
Outstanding 


Ban  peg 
Cent 


$10,890,000 

2,700.000 

10.000,000 

12,000,000 

10,000,000 

12,000.000 

5.000.000 

77,36d,500 

8,149,400 

2,482,000 

2,149,000 

4,618,000 

2,926,000 

709,500 

182,600 

3.000,000 

4,500.000 

16,890,000 

3,705,977 

2,500,000 

33,597,400 

508,008 

4,025,760 

3,6<!4.000 

5,292,300 

38.1,000 

84,000 

1,500,000 

(1) 

10,731.000 

2,450,000 

10,000.000 

5.000,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


2 

7 

6 
5 

"e'  • 

7 

5g- 

4i«g, 

4  g- 
7 

7  g. 

6  g. 
7g. 

7  g. 
6g. 
6g. 
6 

2g- 

6  g. 
6  A  J> 

5  . 
5 

5g 


Whore  Payable,  and  In 
Whom. 


A.  A  O. 
P.  A  A. 
J.  A  J. 
M.  A  N. 
Q.-J. 
J.  A  J. 
P.  A  A. 


Yearly. 

M.  A  N. 

M.  A  8. 

M.  A  8. 
A  O., 
A  D.j 
A  J. 
A  D. 

A.  A  O. 

M.  A    B. 

M.  A   8. 

M.  A  N. 

J.  A  D. 

J.  A  D. 

J.   A  D 

M.  A  N. 
Var. 

J.  A  J. 

J.   A  J. 

J.  A  D. 


N.  Y  ,  Union   Trust  Co. 

None  paid. 

N.Y.,  (Jr.  Central  Depot. 

do  do 

N.  Y.  by  D.  L.  A  W. 

do  do 

do  do 


Hmuls—  Prtuil- 
pal.When  Due. 

.s7w/.-«— Last 
Dividend. 


N.Y.,  21  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  I/ondon 

do  do 

do  do 

do  do 

Last  paid  Dec.  1883. 


Oct,  1,   1937 
N..v.  :to,  1908 
April.  1889 
May,   1900 
Ian.,   1899 
April   1,  1921 
Aug.   1.  1923 


New  York  A  I-ondon. 

N.  Y.,  21  CortlandtSt. 
do  do 

do  do 

N.  Y.,  119  Liberty  St. 


3is     M.  A  N  )Bost'n  Of.,214FedalSt 
6A7     J.  A  J.iBos.,8afeDep.AT'stOo. 
3  to  5  A  6  F.  A  A.|  Boston. 


Jan.  15,  1884 
Hay  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
June  1,  1928 
July  1.  1891 
June,  1893 
Oct!  1,  1935 
Sept.  1,  1920 
Sept.  l,  1920 
Dee.    1.   1908 

Dee.  l,  1969 
June  1.  1977 
Dee.   i,  1969 

Nov.  1,  1922 
19O0.    02.  '05 

$63.00'J  y'rly 
Jan. 1,  1929 
Deo  , 1931 


Nov.  1,  1888 
Jan.,  1,  1905 
Auk.   1.   1902 


Hew  Jersey  Southern.— The  road  extends  from  Port  Monmouth, 
Bandy  Hook,  to  Atco,  70  miles,  with  branch  from  Eatontowh  to  Pt.  Mon- 
mouth, 9  miles.  The  capital  stock  is  all  owned  by  Cent.  RR.  of  N.  J. 
The  property  is  subject  to  a  bonded  drbt  of  $1,590,600  (of  which  all 
hut  $411,000  is  owned  by  the  Cent.  RR.  of  N.J.)  and  $197,000  on  the 
Long  Branch  A  Sea  Shore  Railroad.  The  N.  J.  Sou.  bonds  have  inter- 
est conditionally  guaranteed  by  the  New  Y'ork  A  Long  Branch  Railroad 
by  endorsement  of  the  bonds.  The  road  is  operated  as  a  part  of  the 
Central  N.J.  system.  Gross  in  1886,  $481,908;  deficit,  $30,321. 
Gross  In  1887,  $540,402:  net,  $6,917. 

New  London  Northern. — Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  G.  Smith  and 
others.  This  road  has  been  operated  since  Deo.  1, 1871,  under  lease  to 
the  Central  Vermont  Railroad;  the  lease  was  for  20  years  at  $150,000 
oer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
8516,000  per  year.  Dividends  since  1876  have  been  :  In  1877,  6%  per 
cent;  from  1878  to  1886,  Inclusive,  6;  in  1887,  6»s;  in  1888,  7;  in  1889 
to  date,  1  %.  In  year  enuing  September  30,  1888.  gross  earnings  were 
$626,391;  net,  $194,067.  Rental  and  Interest  received,  $241,582; 
paid  Interest,  Ac,  $91,198;  dividend  (6»s  percent),  $97,500. 

New  Orleans  A  tiulf.— The  line  ol  the  road  is  from  New  Orleans 
south  along  the  Mississippi  River  to  Bohemi  .with  a  branch,  making 
68»s  utiles  In  all  completed  in  1887.  Capital  stock  authorized,  $300,000; 
Issued,  $241,300.    (V.  45,  p.  613.) 

New  Orleans  &  Northeastern.  -  Line  of  road  from  New  Orleans, 
La.,  to  Meridian,  Miss.,  196  miles.  Slook  is  $5,000,000.  This  road  be- 
longs to  the  so  called  "Erlanxer  System,"  and  $4,320,000  of  the  stock 
and  84,900,000  of  the  $5,000,000  first  mortgage  bonds  are  held  by  the 
Ala.  N.  O.  A  Texas  Paclnc  Junction  Co.  There  are  also  car  trusts,  pay- 
able at  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  Jan.  31,  188P,  (I  month)  gross  earnings  were 
$100,804,  against  $75,049  iu  D  88;  net,  $30,000,  against  $19,OC0.  In 
1888  gross  earnings  were  $900,310;  net,  $157,738 :  ("elicit  under  all 
charges  in  18S8,  $190,505,  against  $2^5,214  In  1887.  (See  title  of 
Alabama  New  Orleans  A  Texas  Pacific  Junction.) 

Newport  News  A  miss.  Valley.— This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntington 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1.,  1»8S, 
the  company  owned  $5,579,600  Cues.  Ohio  A  Southwestern  common, 
and  $3,442,000  preferred  stock,  $1,055,500  EUzabethtown  Lexington  A 
Big  Sandy  BR.  stock,  $3,000,000  Ches.  A  Ohio  common,  and  $427,191 
pref.  stock,  and  $1,704,500  Cbes.  A  Ohio  bonds  of  1918.  Company 
leases  the  first  two  of  these  roads,  aggregating  531  miles,  the 
former  for  50  years  and  the  latter  for  250  years,  agreeing  to  pay  fixed 
charges  so  far  as  net  earnings  suthce,  any  surplus  up  to  6  per  cent  to 
be  divided  to  lessor  companies,  and  the  excess  retained  by  the  lessee. 
Offices  of  Co.,  No.  23  Broad  st.  and  New  Haven,  Conn.  (V.  45,  p.  211.) 
New  York  Brooklyn  A  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greenpoiit.  20  mile.-.  This  was  a  consolidation  Aug.  27, 1885.  Leased 
for  99  years  from  May  1, 1882,  to  the  Long  Island  RR.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
In  each  year;  1st  consol.  bonds  are  endowed  by  L.  I.  RR.  on  application. 
Btock  Is  $350,000  oom.  and  $650,000  non-cumulative  pref.  (par  $100) 
and  5  per  cent  I  er  annum  is  paid  on  the  latter  semi-uunually  A  A  O. 
by  L.  I.  RR.  Co.  In  year  endinv  Sept.  30.  '88,  rental  was  $103,250 ; 
deficit  under  interest  and  dividend  $1,125.    (V.  46,  p.  353.) 

New  York  A  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
N.  Y.,4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y..  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  In 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  has  $3,895,666  Invested  lu  ir. 
The  stock  is  $4,000,000 ;  par  $100. 

In  1887-8  gross  earnings  were  $922,°00;  net,  $330,207 ;  surplus  over 
intercFt,  $93,625.     V.  4r>,  p.  2-8,  610;  V.  47,  p.  140,  776.) 

New  York  Central  A  Hudson.— Line  op  Road.— Owns  from 
New  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  RR.,  426  miles,  and  branches,  23  miles;  Troy  A  Greenbusli, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duvvii 
A  Port  Moms,  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  b 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  Is  877  miles;  third  track,  313  miles;  fourth  track, 
291  miles;  turnouts,  828  miles— making  a  total  of  2,432  miles  of  track 
owned  by  the  company,  and  1,297  miles  leased,  3,729  miles  in  all. 
Also  oporates  the  Dunkirk  Allegheny  Valley  A  Plttsbi'.rg  Railroad,  104 
miles,  but  reported  separately. 

Organization,  Ac.  -This  company  was  formed  by  a  ccraoUdation 
of  the  New  York  Central  and  the  Hudson  River  railroads  Gctobci 
1,1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2,  1853.  The  Albany  A  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the.  Mohawk  A  Hudson,  was  the 
first  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  Chartered  May  12,  1846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December.  1885,  for  475  years. 

Stock  and  Bonds.— The  famous  scrip  dividend  of  Ho  per  cent  on  the 
Capital  stock  of  the  New  York  Central  was  made  in  December.  1868 
and  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
further  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  Rlvor  stock.     In  Nov., 


1879,  250.000  shares  ($25,000,0001  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Dec,  1885,  a  lease  of  tho  West  Shore  Railway  was 
taken  for  475  years  and  the  bonds  of  $30,000,000  at  4  per  cent  guaran- 
teed, by  N.  Y.  C.  A  Hud.,  and  $10,000,000  West  Shore  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  hau  been  paid 
since  1868,  but  in  1885  only  3>a  percent  was  paid,  and  In  1886  to  1888, 
inclusive,  4;  In  1889  to  date,  2.  Prices  of  stock  since  1878  have  been: 
In  1878,  103V»115;  in  1879,  112®139;  In  1880,  122»155!>8;  in  1881, 
130i*al55;  In  1882.  123»s®138;  In  1883,  lllia»l29is;  lu  1884, 
83ia»122;  in  1885,  81%3 107H;  in  1886.  98V011738-,  in  1887, 101%9 
114»b;  in  1688, 10  J^aill;  in  1889  to  Mar.  22,  inclusive,  106>aallOHi. 

Operations.  Finances.  Ac— The  New  York  Central  A  Hudson 
River  RR.  has  au  exceptionally  rich  looal  traffic,  but  dhe  profits  also 
depeud  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  for  the  quarter  and  six  months  ending  March  31  Is 
given  below,  March,  1889,  being  estimated : 

^—Quarter  end  Meh.  31 , 

1889  18Sst 

Gross  earnings..  $8,042,000  $-*.  152,796 
Opcr.  expenses..  5,511,000  5,802,028 
Expen.  lo earns.    (G8>sp.e.)     <71T6pe.) 


—Six  mos.  end.  Hob.  31.-% 

1889.      1888. 
817,818,000  818,173,023 

11.483,000   12,272,528 
(60  71  p.  c)  (67  53  p.  c.) 


Net  earnings  $!,531,<0 ) 
First   charges...     1,963.000 


$2,   50,768 
V  54,860 


85,  7:10,000 
3,926,000 


$5,900,484 
3,909,720 


.*;,  *0  1,000     $1,990,764 
1,788,000        1.788,"66 


Profit $568,000       8395,908 

Dividends  (1  p.c 
quarterly) 891,000         894.2s;; 

Balmce df.$326,O0O  4X$198,VT5  sur.$16,000  sur$202,t93 

Annual  report  for  1887-88  in  Chronicle,  V.  47,  p.  706. 
Year  Net  Income,  Divl- 

endlng  Passenger     Freight  (ton)        Gross       over  exp.,   dends, 
Sep.  30.  Mileage.  Mileage.  Receipts.    Int.  A  rents,  p.c  8urulus 

1885.438,397,774  2,137.824.205  $24,429,441  $2,176,342  3>s$*953,651 
1886  476,128,729  2,414,266,463  30,506,362  4,650.100  4  1.072,968 
1887.528,308.742  2,704,732,176  35,297,035  5,147,509  4  1,570.377 
1888.559,816.001  2,899,501,501    36,132,920    3,657,118  4  97.986 

»  Deficit.    In  1881-5  total  deficit  was  $2,295,072. 
— |V.  46.  p.  38,  172,  200,  352,  610,  S03;  V.  47,  p.  21,  81,  170,  381,  395, 
683,  706,802.) 

New  York  Chicago  A  St.  Louis  Railroad.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  State  Liue,  513  miles ;  leases  in  Buffalo  l1*  miles ;  nii- 
uois  State  Line  to  Chicago,  9  miles;  total,  523  miles. 

The  former  liailwai/  Co.  was  formed  In  1881  and  became  known  as 
the  "Nickel  Plate."  "Sale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  first  pref. 
stock  Is  for  $3,000,000.  and  has  a  5  per  cent  preference,  non-cumula- 
tive, and  the  preferred  stock  for  $11,000,000  has  next  preference  for 
5  per  cent,  noil  cum  ;  common  stock  is  $14,000,000;  par  of  all  $100.  A 
sinking  fund  of  $100,COO  per  year  is  provided  when  the  net  earnings  are 
8900,000  or  upwards,  if  bonds  can  be  bought  at  or  below  102  ;  it  uot, 
the  sinking  fund  lapse*  for  that  year,  thus  leaving  $100,000  more  for 
dividends.  Lake  Shore  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  'Central  Trust  Company  of  New  York,  trustee),  V.  45,  p.  541. 

Large  exptnd  tures  are  being  m»de  from  earnings  for  renewals,  Ao., 
and  charged  to  operating  expenses.  From  Oct  1, 18S8  to  Dec.  31, 1888 
t3  months),  gross  earnings  were  $1,274,545,  against  $1,415,981  in 
188  T;  net  earning!.  $219,161,  against  $393,746;  defloit  under  interest, 
taxes  and  lentals,  $24,164,  against  surplus  of  $149,119. 

For  the  year  ending  Sepumbcr  30,  1888,  the  earnings  were : 

1887-88.  1886-87. 

Gross  earnings $5,064,175  $4,569.S90 

Operating  expenses 3.957.875 

Net  earnings $.,106,300 

Fixed  charges 998,178 


8urplus $108,122 


$1,327,508 

•292,273 

$1 .035,235 

Interest  on  bonds  not  included. 
— (V.  46,  p.  200,  480,  573,  650;  V.  47.  p.  563,  594;  V.  48,  p.  100.  260.) 

New  York  A  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Ringwuod  Junction  to 
Rlngwood,  2  miles ;  North  Newark  to  Orange,  N.  J.,  8  miles;  total,  58 
miles.  Tills  was  the  Montclair  A  Greenwood  Lake,  sold  Ootober  12, 
1878.  The  New  York  Lake  Erie  A  West,  purchased  a  controlling  inter- 
est In  the  property  and  now  operate  It.  The  holders  of  the  2d  mort.  of 
$1,800,000  have  a  right  to  pay  off  the  1st  mort.  bonds  of  $900,000  at 
105.  Btock  $100,000.  Gross  earnings  in  15:87,  $243,5  IC:  net.  $8,409  ; 
payments.  $30,173 ;  deficit.  $21,764,  against  $9,656  iu  1886.  Abram  8. 
Hewitt.  President 

New  York  A  Harlem.— Owns  from  New  York  City  to  Chatham, 
S.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Host.  A  Alb. 
RR.  is  used.  This  coinnanv  owns  the  Fourth  Avenue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1,  1873,  tor 
101  years,  to  the  N.  V.  Central  A  Hudson  Ri\er  RR.  at  8  per  cent  divi- 
dends on  the  stock  and  the  interest  on  the  bonds.  The  pref.  stock  is  $1,- 
361. 35C,  balance  common.    The  Fourth  ave.  horse   railroad  baa  paid 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


N.  Y.it  New  Eng.—(Cont.)— Mort.  notes  &  eont't  liab 

Terminal  bonds  lor  $1,486.000 

lstM.  ouRockvilleRR.  for  SlOO.OOf..., 

Km  York   New  Haven  <t  Hartford— Stock 

1st  Mortgage  bonds,  (for  $5,000,000) r 

Harlem  &  Portchester,  leased,  1st  mort.  guar,  cir 
do  do  2d  M.,  coup,  or  reg.,  guar . . 

N.  Y.  <t  Northern— 1st  mort.,  gold c 

2d  mort.,  gold,  (income  till  Dec,  1891) c 

Sew  York  Ontario  <t  West.— Stock  ($11,000  is  pref.) 
1st  M..  gold,  for  $4,000,000  (redeemable  at  110). c 
Consul.  M.  for  $10,000,000  gold,  red.  at  105  in  '99 

Sew  York  Penn.  <t  Ohio— Prior  lien, gold,  $  &  *...c* 
1st  mort.,  gold  (no  foreclosure  till  1895.)  $  &  £  c* 

2d  mortgage,  incomes.  $  <fe  £ c* 

3d  mortgage,  incomes,  $  &  Jfc c* 

Equip,  trust  bonds,  s.  f.  3  p.  c,  cum.  (dr'n  at  100) 
Deferred  int.  warrants,  oonv.  into  1st  M.  bonds  . 
New  Castle  &  Shcnango  Vail*-,  1st  M..  int.  guar 
Sharon  (leased)  lt-t  mort.,  golu c 

S.  Y.  Phila.  it  Norfolk— 1st  M..  g..  $16,500  p.  m..o* 
Ino  oraeM..  non  cumulative.  $10,000  per  milo...r 

Jr.  Y- Prov.  it   Boston— (Stonington) — Stock 

First  mortgage,  Providence  to  Stonington o* 

1st  mortgage  (Stonington  to  New  London) c* 

H.Yit  Roekaway  Beach— 1st  M..  g.,  en  1'sed  by  L. I . c* 
Income  bonds,  non-cumulative r 

«■  Y. Susqueh.it  Western— 1st  M.,  g  ,  Mid.  of  N.  J...C* 
IstTM.,  Paterson  Exten.,  1  m..  and  r'l  est.  gold.o* 
First  mort.,  refunding,  gold  (2d  M.  on  73  miles).o* 
New  2d  M.  ($1,000,000  gold),  3d  M.  on  73  miles-c" 

N.  Y.  Tex  it  Hex.— 1st  St..  g.,  $  or  £,  gu.  by  So  Pace* 

Niagara  Bridge  it  Oanan'd — Stir.  6«rent..N.Y.  Cent . 


Miles 

of 
Road. 


4 

508 

123 

12 

12 

54 

54 

417 

320 

320 

432 

432 

432 

432 


22 
19 
112 
112 
82 
50 
12 
16 

"78 

1 

131 

134 

W2 

100 


Date 
of 

Bends 


77-87 

1889 

1889 

1893 
1873 
1881 
1887 
1887 

1884 
1889 
1880 
1880 
1880 
1880 
1838 

1887 
1839 
1883 
1833 

1869 

1881 
1887 
1387 
1880 
1881 
1887 
1887 
1882 


Size,  or 
Par 

Value. 


■  $100 
l,000&e 
1,000 
1,000 
1,000 
1,000 
100 
1,000 

SOO&e. 

500  &c 
500  <&c 
500  &c. 
£100 


1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1.000 

500  Ac. 

1,000 

1,000 

1,000 

500 

100 


Amount 
Outstanding 


$1,609,157 


15,500,000 
2,000,000 
2,000,000 
1,000,000 
1,200,000 
3,200,000 
58,121,982 
3,189,000 

Nil. 

8,000.000 

44.283,000 

14,500,000 

30,000,000 

£240,000 

9,439.760 

250,000 

167,000 
1,848,000 
1,000,000 
4,000,000 
1.000.000 

300,000 

800,000 
1,000,000 
3,500,000 

250,000 
3,750,000 

636,000 
1,442,500 
1.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


var.4to  6 
4 
5 

2ifl 
4 
6&7 
4 

4  g- 


6g. 

5g. 

Sg' 

1% 

ig- 

4>a  g. 

S* 

2>a 

7 
4 

S* 

5  g. 

41aa. 


Various 


Q.-J. 
J.  &  D. 
A.  &  O. 
J.  <fe  D 
A.  &  O. 


M.  &  S 

M.'&'s. 
J.  &  J 
M.  &N 

M.  &N 
M.  <feN 

J.  & :  J, 
J.  &D 
J.   &  J, 

—Feb. 

.  &  J, 

A.  &  O 

M.  &  S. 

A.'&O, 
I.  &  D, 
J.  &  J 
F.  &  A. 
A.  &  O. 
A.  &  O. 


Boston 


New  Haven.Co.'S  OHice 
N.  Y.,  Chem  Nat.  Bank 
do  do 

do  do 

N.  Y.,  Offlce,  6  Wall  st 
1st  coup,  due  June,  '92 


N.  Y. 


N.Y.,  OtBoe  18  Exch.  Pi 
New  York. 
Farmers'  L.  &  Tr. 

London. 

None  paid. 

None  paid. 

London. 


N.  Y.,  Farmers'  L.  &  Tr. 

do  do 

Phila.,  Penn.  RR.  Offlce. 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,Offloe,U5B'way. 

No  interest  paid. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Offlce,  15  Cotlandt 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Offlce,  15  Cortlandt 
N.  Y.  ,8o.PacCo.;L>nd'n 
N.  Y.,  Cent.  RR.  Offlce. 


B  ond  e— Prinof. 

pal, When  Dae 

Stocks— Las*, 

Dividenu. 


'89,'90,'1,'2,'a 

1939 

1919 

April  1,  188H 

June  1,   1903. 

Oct.,  1903 
June  1,   1911 
Oot.  1,    1927 
Dec  1,    1927 


Sept.  1.  1914. 

1939 

March  1, 1895 

July   1,  190S 

May  1,  1910 

May,  1915 

May,  1, 19081 


Julv  1,  1917 
June  1,  1919 
Jan.  1,  1923 
Oct.  1,  1933 
Feb.  11,  1889 
Jan.,  1899 
April  1.  1901 
Sept.  1,  1927 
Sept.  1,  1927 
April  1,  1910 
June  1,  191© 
Jan.  1,  1937 
Feb.  1,  1937 
Apr.  1,  1912 
Oct.  1,   1888 


dividends  annually  in  April,  and  these  since  1876  have  been :  In  1877, 
2  percent;  irom  1878  to  1881,  inclusive,  3;  from  1882  to  date,  inclu- 
sive, 2     All  operations  included  In  N.  Y.  Cent.  &  Hudson.— (V.  47,  p  50.) 

New  York  Lackawanna  4c  Western.— (.See  Map  of  Del.  Lack 
d  Wt St.)—  From  Bingh  allium  to  Buffalo  and  International  Bridge  and 
branches,  214  miles;  built  under  the  auspices  of  Del.  Lack.  &  Western, 
to  which  compauy  it  is  leased  for  99  years,  with  a  guaranty  of  the  bonds 
and  5  per  cent  yearlv  on  the  stock  (endorsed  on  the  certificates).  Owes 
D.  L.    &  W.  over  $1,150,000  for  advances 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  4B0  miles,  with  branches  576  miles  total  1,036  miles 
Owns-Pier.nonr,  N.  Y.,  to  Dankirk.  4+6  miles;  branohes— New  ^urg.  19 
m.;  Buffalo.  61  m. ;  Newburg  &  New  York  RR.,  Vails  &  Ga'e  June,  to 
Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  tufferns,  N.  Y.  (several  small  roads). 
31  m  :  Jefferson  RR.,  45  m.;  Buf.  Brad.  &  Pitte.,  26  m.;  Buff.  N.  Y.  & 
Erie.  140  m.:  Suspen.  Bridge  &  Erie  June.  24  m.;  Roch.  &  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  &  S.  W.,  66  m.;  Northern  of  N.  J., 
23  m.:  other  small  lines,  93  m.:  total  leased,  437  m.;  total  N.  Y.  L  E.  * 
W  ,  1.0  !6  m.  Also  leases  N.  Y.  Penn.  «t  Ohio  an  1  branches,  599  miles. 
Total  operated  1,635  miles. 

Organization.  Leases,  &c— The  New  York  &  Erie  RR.  was  chartered 
April  24,  1832.  and  the  State  of  New  York  loaned  the  company  $3,000,- 
000;  the  road  was  opened  to  Dunkirk  April  22,  1851.  The  company 
was  reorganized  under  the  name  of  Erie  Railway  Co.  June  25,  1861. 
This  Erie  Railway  was  sold  in  foreclosure  under  the  second  consolidated 
mortgage  in  1878.  The  present  company  was  organized  and  took 
possession  June  1, 1878.  The  Long  Dock  Co.  has  stock  of  $800,000,  all 
owned  by  the  N.  Y.  L.  E.  &  W.;  its  property  consists  of  lands  and  lands 
under  water,  about  577  acres,  with  piers,  buildings,  &c.  The  N.  Y.  L.  E. 
A  W.  Coal  <fe  RR.  Co  Is  an  auxiliary  corporation  from  whioh  advances 
of  $2,047,081  are  due,  as  per  balance  sheet  of  Sept.  30, 1883.  On  May 
1, 1883,  began  to  operate  the  N.  Y.  Pennsylvania  &  Ohio  inder  lease. 

Stock  and  Bonds.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," but  the  U.  8.  Supreme  Court  held  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  though  net  earnings  are  sufficient. 

Dividends  since  1876  have  been :  On  preferred  stock  from  1832  to 
1884,  inclusive,  6  per  cent— nothing  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows: 
Com.— In  1878,  7883221a;  in  1879,  21*8349;  in  1880,  30351ie;  in  1881, 
89%»5278;ln  1882, 33>4®43%;  in  1883,  26'8340'?8;  in  1884,  1H832838; 
in  1885,  9>4«2T78;  in  1886,  22V<«3838;  in  1687,  24iflB35«g  ;  in  1888, 
223e»3034;  in  1889.  to  Mar.  22,  Inclusive,  26»4a30>s.  Pref.— In  1878, 
21"s®38;inl879,37i«a78i8;  in  1880,  47®93»s;  In  1881,  80ia®96»fl; 
In  1882,  6738314;  In  1883,  72383;  In  1884,  20371;  In  1885,  18357;  In 
1886.  50^381  »s;  in  1887,  59976;  in  1888,  52>»®67i«;  in  1889,  to  Mar. 
22,  inclusive.  61370J4.  • 

The  ni>t  lieu  bonds  of  1878  bave  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "has  decided 
lhat  redemption  shall  be  by  purchase  onl}'." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  mortgage  (Farmers'  Loan 
&  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ace  till  six  successive 
coupons  are  in  default,  but  all  of  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  8.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
able at  110  on  three  months'  notice.  The  2d  consol.  funded  coupon  bonds 
of  1885  were  issued  to  lund  three  past  due  coupons  and  the  coupon  of 
June.  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mort.  for  $7,500,000  was  issued  in  1885  (H3.000.000  being  reserved  to 
.meet  the  old  bonds), and  the  bonds  are  payable  at  110  from  land  sales. 

Operations,  Finances,  &c— Three  coupons,  June,  1884,  to  June,  '85, 
on  the  2d  consolbouds,  were  passed  and  funded. 

From  Oct.  1.  '83,  to  Jan  31,  '89  (4  mos.),  gross  earnings  were  $8,838.- 
703,  ag'st  $3,063,237  in  1887  8;  net,  $3,049,300,  against  $3,052,701; 
net,  after  deducting  proportions  due  roads  operated  on  a  percentage 
basis,  *2,263,260.  against  $2,230,290. 

The  annual  report  for  year  ending  Sept.  30,  1888,  was  published  at 
length  in  tne  Chronicle.  V.  47,  p.  662,  0t>5.  The  earnings  include  the 
N.  Y.  Penn.  &  Onio  and  all  the  leased  lines 

1885-6.  1886-7.  1887-8. 


Pavonia  ferries -earnings. 

Interest  on  securities 

Other  credit  items 


Total  credits 
Total  debits*. 


1886-87. 

$ 
272,527 
401,508 
266,623 


1887-88. 

$ 
305,225 
391,897 
240,719 


7,760,343 
7,158,514 


7,767,19  L 
7,023,348 


Balance. 


26,587,859 

2,357,501 

21,210.358 

17390.878 

6,319,635 
65-4575 


Total  fross  earnings 24,756,066 

Proport'n  paid  leased  lines. 
leaving  as  gross  revenue... 
Total  operating  expenses.  . 

Net  earnings 

P.c.oiM-xp.  to<«/.  r/r.*s  earn.  66-2005 

♦Of  I  its  there  were  pjM  to  theN.  Y.  Penn.  & 

proportion  (32  p.  c.  of  its  gross  earnings)   in   1885  86,  $1,! 
1886-87,  <K2,03«. 341;  in  1887-88,  92.040,8 19. 

COMPARATIVE  8TATEMKM    OF    PROFIT   AND   LOSS 

_      ,.  1835-86.  1886-87. 

Credits—  $  « 

Earnings— Main  line  &  brs.        22,500,048       24,210,353 
Working  expenses 16,338,638        17,390,673 


27,217,9-9 

2.385.170 

24,832,819 

18.003,489 

6,»29,350 

661454 

Ohio  as  its 

•71,554;  iD 


1837-88. 


24,832.820 
18,003.470 


Net  earning!. 


6,111,410 


6,819,685 


6,329,350 


188  "-86. 

$ 
292,521 
424,829 
229,109 

7,057,839 
7,013,258 

sur.  14,611      sur.  601,799    eur.  738,843 
*  Allowing  for  full  interest  on  2d  consol.  bonds,  whether  paid  or  not. 
— (V.46,p  371. 538,650, 632,771;  V.47,p.  278, 653,  633,  664,  665,  690  r. 
V.  48,  p.  222.) 

New  York  Sc  Long  Branch.— Owns  from  Perth  Amboy  to  Bay 
Head,  38  miles.  It  is  operated  jointly  by  Cent.  N.  J.  and  Penn.  RRs., 
at  a  guar,  rental  equal  to  Interest  on  bonds  and  7  ]  er  cent  on  $2,000,- 
000  stock,  owned  by  the  Cent.  RR.  of  New  Jersey,  whioh  has  deposited 
$1,500,000  of  it  as  security  for  its  own  general  mortgage.  The  bonds- 
are  redeemable  after  Juue  1,  189).  at  110,  and  are  guaranteed  (en- 
dorsed) by  Cent.  New  Jersey.  In  1887  gross  earnings  were  $652,039; 
net,  $96,570.— (V.  46  p.  172,  255.) 

New  York  4c  ITlassaehusetts. — Owns  from  Poughkeepsie  to 
Boston  Corners,  40  miles,  and  leases  Newburg  Dutchess  &  Coun.  Dutch- 
ess Juno,  to  Millerton.  N.  Y .,  59  mil^s.  Projected  to  Chicopee,  Mass ,  73 
uiles  to  a  junction  with  Cent.  Mass.,  to  form  through  route,  197  miles, 
from  Boston  to  Hudson  River,  This  road  embraoes  the  former  Pough- 
keepsie Hartford  &  Boston,  foreclosed  in  1886.  The  bonds  have  nor  yet 
been  issued.  8tock  authorized.  $2,500,000;  par,  $100  ;  issued,  $1,014,- 
000.    G.  P.  Pelton,  President,  Poughkoepsie,  N.  Y.    (V.  47,  p.  626.) 

New  York  4c  New  England.— The  mileage  owned  is  as  fol- 
lows: Boston  to  Hopewell  Junction,  215  miles ;  Wicopee  to  Newburg,  3 
miles ;  Providence  to  Willimantic,  59  miles ;  branches— Newton,  Mass . . 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  East  Hartford  to  Springfield,  27  miles;  other 
small  branches,  12  miles;  total  owned,  361  miles.  Leases— Franklin  to 
Valley  Falls,  14  miles ;  Vernon  to  Rockville,  4  miles ;  Franklin  to  Ash  ■ 
land,  20  miles;  B.  &  A.  RK.,  1  mile;  Norwich  &  Worcester  RR.,  66  miles; 
total  leased,  105  miles ;  also  has  running  arrangements  over  24  miles- 
more.    Total,  490  miles.    Controls  Norwich  <fc  N.  Y.  Steamer  line. 

The  former  Boston  Hartford  <fe  Erie  Railroad  became  Insolvent  and  was 
succeeded  by  this  company,  formed  in  1873.  From  Jan.  1, 1884,  to  Jan  „ 
1, 1886,  road  was  in  hands  of  receiver.  Trustees  of  1st  mort.  are  Boston 
Safe  Deposit  &  Trust  Co. ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fitz,  and  F.  J. 
Klngsberry.  Terminal  bonds  to  fund  the  terminal  indebtedness  were 
authorized  in  Dec,  1887.  Stock  is  reserved  for  $266,000  convertible 
Bost.  llart.it  Erie  Berdell  bonds.  The  2d  mortg.  bonds  bear  3  per- 
cent to  Feb.,  1890,  5  percent  to  Feb  ,  1892,  and  6  for  balance  of  term. 

Dividends  on  preferred  stock  have  been:  From  1886  to  1883,  Inclu- 
sive, 7  per  cent. 

Range  in  common  stock  prioes  since  1888  has  been:  In  1883,  17>a» 
5214:  In  1884,  8317»a;  in  1885,  12ia»39%;  in  1886.  30»a368a8;  tn 
1887,3431966:  in  1888,  29ia3o314;  in  1889,  to  Mar.  22,lnc,4i'78348"8. 

From  Oet.  1, 1888.  to  Doc.  31, 1838  (3  mos.),  gross  earnings  were 
$1,415,864,  against  $1,314,205;  net,  $192,932,  against  $146,331;  net. 
iuciu  ling  other  Income.  $510,155,  against  $447,824;  surplus  over  ttxed 
charges,  $101,141,  against  $59,605. 

Annual  report  for  year  ending  Sept.  30,  1888.  In  Chronicle,  V.  47, 
p.  622.    Operations,  &c,  for  four  years  past  were : 

INCOME  ACCOUNT. 


Receipts— 

1884-85. 

$ 

3,288,946 

1885-86. 
2,863,994 

1836-87. 

$ 
4,156,917 

1887-88. 
5,268,408s 

987,231 
23,473 

1,010.704 

130,132 

933,221 

28,769 

32,041 

1,243,389 
35,411 

1,278,800 

$ 

66,235 

964,629 

94,269 

9,507 

133,000 

1,233,603 
65,768 

1,518,806 

Other  receipts 

5,043 

Total  income 

Disbursements — 

Interest  on  bonds*... 
Int.  on  floating  debt. 
1 11  t.i  hi  car  tr'st  h  .v  mis. 
7  p.  c.  div.  on  pr.  st'k 

1,299,371 

$ 
66,636 
961,077 

8,543 
135,975 

1,523,849 

B 

353,744. 

987,871. 

11,367 
139,416 

Tot'ldisb'ments.  1,124,163      1,267,610     1,172,231   1,492,398 

Balance def.    113,459  sur.  11,160  sur.127,140  sur  31,451 

*  Including  full  interest  on  bonds,  whether  paid  or  not. 
-(V.46,  p  171,320,538,699;  V. 47,  p.  21,  81,  218,  563,  638,745,776 
V.  48,  p.  327.) 

New  York  New  Haven  4c  Hartford.— Owns  from  Harlem  Juno 
N.  Y.,  to  Springfield,  Mass..  123  miles;  branches  to  New  Britain,  Middle 
town  ami  Bnffleld,  18  miles;  total  owned  142  miles;  leased— Shore  Line 
KB.,  43  miles ;  Boston  &  New  York  Air  Line  and  branch,  55  m.;  New 
Haven  <fe  Northampton  RR..  New  Haven,  Conn.,  to  Conway  Junc.» 
Mass.,  and  branches,  137  m.;  Nuiigatuck  RK.,  Naugatuok  June,  to  Win- 
Bted,  Corn.,  and  branch,  61  in.;  Hart.  &  Conn.  Valley,  Hartford  to  Fen- 
wirk.Onn.,  46  in.;  other  lines  20  m.— total  leased.  367  in.;  total  oper- 
ated, 508  ui.  This  was  a  consolidation  July  24,  1 872,  of  the  N.  Y.  &  New 
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>uo«erf  bem  will  confer  ■  (treat  favoi   by  givlnx  Immediate  notice  of  any  error  discovered  In  these  Table*. 


P8BCBIPTIOW. „,,,.„ 

■  explanation  of  column  heading*,  Ac.,  see  notes      of 
on  first  page  of  tuhl<  *.  Road 


&«rMk  Southern— 1st  mortgage,  gold 8* 

Mincn.  debentures,  p.  f.  Men  prior  to  Incomes. o* 

2d  mortgage.  Income  (not  cumulative) 0* 

Funded  Int.  tionda  (8270,000  secured  by  coup'sjc* 

Wjr/WA<e  Western.— Common  stock 

Preferred  (f.  per  cent)  stock 

Gen.  II. .Norfolk  to  Bristol.  408  in. A  brs.20  m.g.  .0' 

*BtM.,golrt.  onNewRlv.div o* 

topro\.  A-  Ext.  m.,gold,  ($8,000,000  anthorM).  c' 
Adjustment  M..  g.  (red'hle  after  Oot.'94  at  HOI.c* 
1st  M.  Clinch  Valley  Div..  gold.  $17,000  p.  m..c* 
Equip. b'ds.10  20s,  e.f.  3%,drn  at  100 aft.  May  ,'98. 

Oar  trust 

"Oonv'ble  dcbent'res  (red'ble  on  30  days'  notice). c* 
(Norfolk  A  Petersb'g— 2d  M  ,Nor.  toPets'b'g.  81  m 
South  Side— 1st  pref.  con.  M.text.  in  '95-'80-'88).c 

2d  do  guar.  Petersburg c 

3d  do  Petcrs'gtoLyn'gAbr.,133m.c 

•Enlarged  m.  (extended  in  '84) c 

AthM.,  Lynchburg  to  Bristol  A  branch,  214  m. 

tro.Carolina— Stock,  com..  6  %  till  1901.  Rich.  A  D. 
Pref.  stock-6  p.  c.  rental  till  1901.     Rich.  A  D.. 

/forth  Pacific  Coast— In  and  2d  M.  (1st  M.  sink,  fd.) 
let  mort.  North  Pacific  Coast  Extension  Co 

tf+.  /Perm.-  -8tock,  8  %  guar.  990  yrs.,  Phil.  A  Read . 

3d  mortgage 

General  mortgage  bonds 

Bonds  secured  by  $1,200,000  stock r 

tfarUiea stern  (S.  C.)— Stock 

1st  mortgage,  provided  for  by  consol  mort. c 

2d  mortgage,  provided  for  bv  consol  mort o 

Ootrsol.  mort.,  gold  (for  $1,836,000) c 

northern  (Cat.)— 1st  M..1nt.ffnar..  ($6,300,000).  gold. 


74 
74 
74 

554 
554 
428 
126 
554 
554 
115 


81 
133 
133 
133 
214 
214 
223 
223 

76 

"88 
56 


140 
102 
102 

149 


Date 

of 
Boxtdi 

1880 
1881 

18X1 

1884 


1881 
1882 
1883 
1884 
1887 
1888 
Vafs 
1884 
1868 
1868 
1868 
1868 
1854 
1S66 


1881 
1883 


1881 

1869 
1869 
1883 
1877 


Size,  or 
Par 

Value. 


Amount 

Outstanding 


$1,000 
1,000 

l.tioo 

300 

100 

100 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

'500 

1,000 

1,000 

100  Ac. 

100  Ac 

1,000 

1,000 

100 

100 


50 

500  Ac 


50 

500 

500 

1,000 

1,000 


$900,000 
260,000 

l.ooo.ooo 

345.000 

'  7,000,000 

22,000.000 

7,094,000 

2,000.000 

5,000,000 

1,500.000 

2,500.000 

1,600,000 

919,303 

580,000 

496.000 

399.000 

826.800 

452.800 

985,000 

1,000,000 

3,000,000 

1,000.000 

1,090,000 

150.000 

4,742,950 

1,500,000 

4,500,000 

1,200.000 

900,000 

820.000 

322.000 

694,000 

4.464,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Win  a 
Cent.     Payable 


6 

3*3  to  6 

"in 
£  *■ 

6  g. 

»»• 

"&' 

8 
5,  6  48 
5  A6 
6 
5 
8 
3 
3 
6g. 

S* 

7 
7 
6 
3 
8 
8 

2  *• 

6  g. 


vj.  I  j 

A.  A  O. 


Where  Payable,  and  by 
Whom. 


Yearly. 
Yearly.  N.Y., 


Int.  fund,  till  Sept..  '89 
Int.  fund,  till  Oct.,  1889 


M.  A  N. 
A.  A  O. 
F.  A  A. 
Q.-M. 
M..v  8 
J.  AD. 
M'nthlv 
J.   A  J. 

A  J 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

.v  B. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
Q.-F. 
M.  A  N 
J.  A  J. 
M.  A  8. 
J.  A  J. 
M.  A  S. 
M.  A  8. 
J.  A  J. 
T.   A  J. 


Mercantile  Tr.  Co. 


Phll.,333  Walnut  it 
N.y.Cent.Tr.Co.APhil. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Prlnol 

pal, When  Due. 

A'(ort-»— Last 

Dividend. 


Sept.  1,  1920 
Oct.  1,  192] 
Jan.  l,  1970 
1920  A  1921 


Burlington,  N.  C. 

do  do 

San  Francisco. 

do  do 

Phtla.Of.,240So.  3dst. 

do  do 

do  do 

do  do 

Charleston,  Office. 

do  do 

do  do 

N.  Y.,  John  PatonACo 

N.Y..SO  Pac.Co..23Br'd 


Oct.  25, 1888 
May  l,  1931 
April  1,  1932 
Fib.  1,  1934 
Dec.  1,  1924 
June  1,  1957 
June  1,  1908 

Various. 
Jan.  15,  1894 
July  1,  1898 
1890  A  1900 
1890  A  1900 
Jan.l.'96-1900 
June  30,  1900 
Mch.  1,  1900 
Mch.  1,  1889 
Mch.  1.  1889 
Nov.  1,  1901 

Jan.  2.  1889 
Feb.  25,  1889 
May  1,  189" 
Jan.  1,  1903 
Sept.  1,  1905 
Jan.  5,  1889 
Sept.  1,  1899 
Sept.  1.  1899 
Jan.  1,  1933 

Jan.  1, 1907 


Haven  and  the  Hartford  A  New  Haven  railroads.  The  company  uses 
the  N.  Y.  &  Har.  RR.  from  Williamsbridge  Into  N.  Y.  City  and  pays  a- 
large  rent  therefor.  The  company  leases  the  Harlem  River  &  Port 
Chester  Raiioad,  and  guarantees  the  bonds.  In  July,  1887,  the  New 
•Canaan  road,  the  Naugatuck,  the  New  Haven  A  Northampton  and  the 
Hartford  A  Connecticut  Valley  were  leased  for  99  years. 

Dividends  of  10  per  cent  have  been  paid  regularly  since  consolidation 
In  1872.    It  Is  prop*  sea  to  iucrease  the  stock     See  V.  48,  p.  100. 

In  the  quarter  ending  Dec.  31,  1888.  gross  earnings  were  $2,579,183, 
against  $2,504,573  in  1887;  net,  $937,545,  against  $827,778;  surplus 
over  fixed  charges  and  taxeB,  $561,346,  against  $447,466. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-&8  was  in  V.  47,  p.  707. 

1884-85.        1885-86.         1886  87.         1887-88. 
•Road  operated 265  265  265  503 

$  $  $  $ 

Total  gioss earns...  0,895.824  7,601,956  7,890.209  9,970.036 
'Operating  expenses      4,449,288      4,775,830      5,434,288      7,126,778 


fefetearninga 

IHsbursemenU- 

Sentals  paid* 

Interest  on  debt. 


2,446,536      2,826,1,26      2,455,921       2,843,258 


Total 

Surplus.     

Dividends  pd.,10  p.c 

•  Balance 


425,663 
250,000 

675,668 
1,770,868 
1,550,000 


442,876 
250,000 

692,876 
2,133,250 
1,550,000 


452,088 

250,000 


959,538 
250,000 


702,028  1,209.538 
1,753,893  1,633,720 
1,550,000   1,550,000 


220,868    583,250    203,893 


83.720 


*  Including  rents  of  depots  and  grounds. 
>— (V.  46,  p. 289,  650;  V.  47,p.218,594,  707,725,745,776;  V.48,p.  100. 

Hew  York  A  Northern.— Owns  from  155th  Street  and  8tli 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  and  branch,  54  miles;  also  doulile  track  branch  from 
Van  CortlaLdtto  Yonkers,  4  mil  s;  total,  58  miles.  The  former  N.  Y. 
■"City  A  Not  thtrn  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
■was  organized  with  common  stock  of  $3,000,000  and  non-eutn  pref. 
•5  per  cent  stock  of  $6,000,000;  par,  $loO.  Trustee  of  1st  mortg.  Is 
Central  Trust  Co.;  of  2d  mo  tg.,  Farmeis'Loan  *  Trust  Co. 

For  year  ending  Sept.  30, 1 883,  gross  earnings  were  $563,127;  net, 
■*70.163;  surplus  over  fixed  charges,  $10,163.  (V.  46,  p.  449,  828;  V. 
•A7,  p.  473.) 

New  York  Ontario  A  Western.— (SesMap.'i— OwnsOswego.N.Y., 
Tto  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
*to  Delhi,  17  miles:  to  Ellenvllle,8  miles;  total  owned,  320  miles ;  leases 
<  Randallsville  to  Utiea,  32  miles,  and  Clinton  to  Rome,  12  miles ;  Whar- 
;ton  Valley  RR.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
^flhore  RR.  from  Cornwall  to  Wcehawken,  53  miles,  by  payment  of  track- 
age; total  operated,  424  miles.  In  May,  1 886,  made  an  agreement  with 
'the  D.&H.  Canal  Co.for  operation  of  the  U.  C.  A  Bing.  and  the  Rome  A 
'Clin,  roads  for  30  years  on  a  percentage  basis.  An  extension  Is  In 
'.progress  trom  Hancock,  N.  Y.  to  Scranton.  Pa.,  50  miles. 

This  was  the  New  York  A  Oswego  Midland.    Main  line  was  opened 
•Jy,  1871.    Default  was  made  in  1873.    The  main  line  was  sold  in  fore- 
closure Nov.  14, 1879.     Present  company  organized  January  22.  1880. 
In    1889    the  consol.   mortgage    for  $10,000,000  was  author  zed— 
^4,000,000  to  be  reserved  for  prior  bonds,  the  remainder  forimprove- 
tnents  and  the  extetision  to  Scranton.  gee  ciieular  in  full  in  V.  48,  p.  iv 
■adv.  and  V.  48.  p.  826.    Guarantees  principal  and  Interest  $75,000 
'Wharton  Valley  RR.  first  mort.  5s  (M.  A  N.)  due  1918. 
Dividend  of  12  per  cent  on  pref.  stock  was  paid  in  1883 ;  none  since 
From  Oct.  1. 1888,  to  Jan.  31,1 889  (4  mos.),  gross  earns,  were  $514,863, 
♦gainst  $b04,286  in  1887-88;  net,  $  10,700.  against . +58,670. 

In  tlie  year  ending  Sept.  30,1888,  gross  earnings  were  $1,683,697; 
tnet,  $255,479;  surplus  over  interest,  etc.,  $50,263.  In  1886-87  gross, 
^1.480,564;  net,  $245,609;  surplus  over  Interest,  Ac,  $72,816.  See 
annual  report  for   1887-88  in  V.  48,  p.  99. 

— <V.  4«.  p.  75,  255,  610,  678:  V.  47,  p.  188,  664;  V.  48,  p.  99,1159,  222, 
■251,  260,  292,  326.) 

New  York  Pennsylvania  A  Ohio.— Owns  from  Salamanca, 
JR.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles; 
-•ther  branches,  12  miles ;  total  ownod,  434  miles.  Leased  lines— 
<Jleve.  A  Mahon.  Val.  RR.  and  branches,  125  miles;  Sharon  RR.  (till 
■April.  1981— rental  $35,181,  Ac.)  Hharon,  Pa.  to  Sharon  Juno,  and  lira., 
19  m.:  Hew  Castle  *  Shenango  Valley,  New  Castle  to  Sharon  and  Clev. 
A  Mahon.  Val.  RRs.,  and  branches.  22  miles;  total  operated,  600  miles. 
.Formerly  Atlantic  A  Great  Western  Hallway  8  >ld  July  t.  1871,  and 
Again  sold  Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  In  cash  during  three  years. 
The  Itrst  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
tn  bonds  of  the  same  class ;  payment  of  Interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  tho  right  to  foreclose 
■the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
OOO;  com.,  $34,999,350;  par  $50:  the  deferred  warrants  Sept.  30,  '88, 
•were  $9,439,700.     Bonds  above  are  also  secured  on  leasehold  estates, 


A  lease  to  N.  Y.Lake  Erie  A  Western  from  May  1, 1883,  was  mooa- 
fled  from  April  1,  1887.  The  rental  is  32  per  cent  of  all  gross  earnings 
up  to  $6,000,000,  and  Increased  by  1-10  of  1  per  cent  on  each  $100,- 
100  of  gross  earnings  above  $6,000,000  until  the  gross  earnings  are 
$7,250,000,  and  then  33  *a  per  cent  of  all  earnings.  But  if  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  specified  minimum  sum 
of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to  be  made  up  without 
Interest  out  of  tho  excess  in  anv  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1888,  $6,377,967;  net,  $1,745,963; 
rental  to  N.  Y.  P.  A  O..  $2,097,367;  surplus  of  N.  Y.  P.  A  O.  after  all  pay- 
ments, $63,378.    (V.  46,  p.  201,  320,480;  V.  47,  p.  22;  V.  48,  p.  188.) 

New  York  Philadelphia  A  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crlstleld, 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
Has  trafiio  contrast  till  Jan..  1895,  with  Penn.  RR.,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock  ,$1,714,375;  par,  $100.  In  nine  months 
ending  Sept.  30, 1888,  gross  earnings  were  $482,533.  against  $389,607 
in  1887;  net,  $135,367,  against  $73,445.  A.  J.  Cassatt,  President, 
Philadelphia.    (V.  46,  p.  228;  V.  47,  p.  170,  802.) 

New  York  Providence  A  Boston. — Owns  from  Providenoe,  P. 
I.,  to  Groton,  Conn.,  62  miles;  branches,  18  miles;  leases — Pawtuxet 
branoh  road,:  6  miles;  total  opetated,  86  miles.  In  1888  proposed  to 
lease  Providence  A  Worcester  Railroad  for  99  years  at  10  per  cent  per 
annum  on  the  stock.  Owns  a  majority  interest  in  the  Providence  & 
Stonlngton  Steamship  Line,  which  has  a  capital  of$l, 500,000.  Divi- 
dends since  1876  have  been:  In  1877  and  187X,  10  per  cent;  from  1879 
to  1835,  inclusive,  8;  in  1886,  8>s;  in  1887,  1883  and  since,  at  the  rate 
of  10  per  cent  per  annum.  In  year  ending  Sept,  30, 1888.  gross  earn- 
ings were  $1,303,169;  net,  $298,818.  adding  SS.  dividends  ($84,334), 
$383,152;  surplus  over  fixed  charges,  $300,339.  (V.  45,  p.  819,  820; 
V.  46,  p.  134,  573;  V.  47,  p.  743.) 

New  York  A  Rockaway  Beach. — Owns  from  Glendalo  Junction 
to  Rockaway  Beach,  103i  miles;  leases  trackage — Glendalo  Junction  to 
Long  Island  City,  6^8  miles;  Fresh  Pond  to  Bush wiok.  21*  miles;  Wood- 
haven  to  Brooklyn,  6>a  miles;  total  operated,  261*  miles.  The  stock  is 
$1,000,000;  par  $100.  Controlled  by  L.  I.  RR.  Co.,  whose  endorsement 
is  pr;nted  on  first  mortgage  bonds.  (Formerly  N.  Y.  Woodhaven  A 
Rockaway).  In  year  ending  Sept.  30, 1888,  gross  earnings  were  $188,- 
285;  net  income,  $44,962;  surplus  over  interest  and  discounts,  $3,758. 
—(V.  46,  p.  572,  856;  V.  47,  p.  383). 

New  York  Susquehanna  A  'Western.— (See  Man.)  -Jersey  City 
to  Gravel  Place,  Penu.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville,  N.Y., 
21  miles;  other  branches,  12  miles;  leases— Unionville,  N.  Y.,  to  Middle- 
town,  N.  Y.,  14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  Feb.  21, 1830,  and 
the  Midland  ol  New  Jersey  was  organized.  The  New  York  Susquehanna 
A  Western  was  a  consolidation  in  June,  1831,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000:  preferred 
(cumulative  6  percent),  $8,000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  Into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1,375,731 
of  the  old  stock,  income  bonds  and  scrip  not  yet  exchanged.  There  are 
also  $6,000  old  lsts  of  1911  and  $13,500  defcen.  of  1897  outstanding. 

Annual  report  for  1 888  was  in  V.  48.  p.  324. 


INCOME    ACCOUNT. 

1885.  1886. 


1887. 


1888. 


Net  earnings.. 
Other  income. 


Total . 


1,092,355 
501,914 

1,129,441 

491,779 

44,023 

1,395,186 

633,017 

27,159 

1.445,900 

623,910 

25,828 

504,914 

"322,095 
25,<00 
92,352 
30,079 

535,802 

•327,765 
29,500 

•155,919 
34,493 

660,206 

441,120 
26,4*4 

5    

35,455 
2,541 

619,738 

441,120 

26,497 

28,000 
2,699 

Disbursements — 

Interest  on  bonds 

Rentals 

Car  trust  obligations 

Taxes 

Miscellaneous 

Total  disbursements.       469,526       547,677       505,610       498,318 
Balance sur.  35,388    df.  11,875  su.154,596  su.151,420 

•  Half  interest  only  paid  on  N.  Y.  Sus.  A  W.  firsts  and  debentures. 
-  (V.  46,  p.  131,  198,  256;  V.  48,  p.  38,  324,  327.) 

New  York  Texas  A  Mexican.- Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $643,010;  par  $100.  There  are  also  $75,500 
6s  outstanding.  In  September.  1885,  sold  to  So.  DeveL  Co.  and  is  oper- 
ated by  the  So.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds. 
From  Jan.  1  to  Jan.  81,  in  1889  (1  month),  gross  earnings  were  $9,606. 
against $7,827  in  1883;  deficit.  $10,005.  against  $4,698.  In  1887  gross, 
$170,526;  net  $22,107.     In  1888  gross,  $146,527;  deficit,  $32,883. 

Niagara  Bridge  A  Canandafgna. — Owns  from  Canandaigua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  is  leased  in 
perpctuilv  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000,000 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Northern.  N.  H.— Stock 

Northern  Central — Stock 

1st  mortgage,  State  (Maryland)  loan 

Zd  mortgage o* 

Consolidated  mortgage,  gold c 

Consolidated  mortgage,  gold r 

Cons.  gen.  M.,g.,s.l.,  d'wn  at  100,  £  or  $  A  AB..C 

do  do  gold,$CAD c 

do  do  gold.E c 

2d  gen.  M.,  "A"  (s.  I'd  $30,000  yearly) c* 

do  do       "B." c* 

Union  BB.,lst(ass'd>  $117,000  end.byBalt.City.c 
do       2d  mortgage  (assumed)  $  or  £ c 

North,  of  New  Jersey— 3d  M.,now  1st  (for  $700,000  e 

Norther n Pacific— Pref.  8tock(8  p.  c,  not  cum'tive) 

Common  stock 

1st  M.  and  Id  gr.,  Missouri  Div.,  dr"n.  at  par..c*£r 
IstM  and  Id  gr.,P.  d'Or.  Div.,  dr'nat  par..c\W 
Gen  IstM  Id  irr.g., $25,000 p.m., dr. atll0..c**r 
Gen.  2d  M.,  g  ,  1  gr.,s.f.,dr.  at  110 aft,  '83. . .  . c*Ar 
Gen.  3d  M.  s  f..notdrn.g.(for  fl 2,000,000). c'Ar 
Dividend  certificates,  ext'd  in  '38,  red.  after  '92.. 

Jas.  Biv.  Val.  BR.  1st  M.,  gold,  guar.,  s.  f c* 

Coeur  d'Alene,  1st  mortgage,  gold c* 

Gen.  M..  *25,O00 p.  m., g.,  gu.,  s.f ., dr'n al  105.C* 

Spokane  *  Palouse,  1st  M.,  gold,  guar.,  s.  f c* 

Duluth  A  Manitoba,  1st  M.,  gold,  guar.,  s.  f — c* 
do  do     Dakota  ex.,  1st  M.,g.,  guar.,  s.f. 

Helena  A  Red  Mountain,  1st  M.,fd.,  guar.,  s.  f.  c* 
No.  Pac.  La  Moure  A  Mo.  R.,  1st  M..g.,guar.,s.f.c* 
No.  Pac.  A  Montana,! st  M.,g.,eu.,s.f.n6td'rn  c**r 
Cent.  Wash.  RR..lstM,  g.,gu.,  s.f.,d'rn  105  c'Ar 


Miles 

of 
Road. 


83 

361 

138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 

3,317 

3,317 

205 

225 

2,13  B 

All 

AU 

"64 
33 
33 

104 

110 
96 
17 
21 

125 
42 


Date 
of 

Bonds 


1865 
1868 
1868 
1874-5 
18761; 
1885 
1876 
1876 
'67'70 
1873 
1887 


1879 
1879 
1881 
1883 
1887 
1888 
1886 
1886 
1838 
1886 
1886 
1887 
1887 
1-87 
1888 
1888 


Size,  or 

Par 
Value. 


$100 
50 

500  Ac. 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

1,000 

500  Ac. 

1,000 

100  Ac. 

ioo 

100 

500  Ac. 

1,0  JO 

l.OOOAc 

l,000&e 

1,000 

500  Ac 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1 .OOOAc 

l.OOO&c 


Amount 
Outstanding 


$2,997,300 

7,150,000 

1,500,000 

1,126,000 

2.599,000 

205,000 

2,209,000 

2.000.000 

1,220,000 

2,730,000 

1.000,000 

900,000 

600,000 

544,000 

37,634,169 

49,000.000 

2,130.000 

2,579,000 

46,9 13,000 

20,000,000 

10,791,000 

1,131,500 

963,000 

360,000 

25,000  p.m. 

1,557,000 

1,650,000 

1,451,000 

400,000 

318,0110 

3,131,000 

830,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom 


3 
5 
6 
6 

?g- 
6  g. 

6g. 
6g. 
4ijg. 
5 
5 
6 

6  g. 
6 
lUiocert 

"•" 

6 

6g. 

6g. 

6g. 

6 

6g. 

6g. 

8* 

6g. 
6g. 
6  g. 
6  g. 

6  g. 
6g. 


M.  A  N 
J.  A  J 

q.-^i. 

A.  &  O 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  &  J. 
A.  A  O. 
J.  &  J 
J.  A  J. 
J.  &  J. 
M.  &  N. 
J.   &  J. 


M.  & 
M.  A 
J.  A 
A.  A 
J.  A 
J.  A 
J.  A 
M.  A 
A.  A 
M.  A 
J.  A 
J.  A 
M.  A 
J.  A 
M.  A 
M.  A 


Bost.,Cono'd  or  Leban'n 

Bait.  A  Phil.  2 13  S.  4  St. 
Annapolis. 

Bait.  APhil.,W.Nat.Bk. 

Baltimore,  Treas.  OfHoo. 

do  do 

London  A  Baltimore. 

Baltimore,  Treas.  Office, 
do  do 

do  do 

do  do 

do  do 

N.Y.,  London  A  Balt're. 

J.  City,  Hudson  Co.  B'k. 


I 


N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  LandASec  Inv.Co. 

N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— Prinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 

Nov.  1,  1838 
Jan.  15,  183a 
Irreaeemable. 
April  I,  1900 
July  1,  1900, 
July  1,  1900. 
July  1,  1904 
July  1,  1904 
April  1,  1925 
Jan.  1,  1926 
Jan.  1,  1926 
Jan.  1,  1895 
May  1,  1900 
July  1,  1917- 
Jan.  15,  188% 


1919, 
1919. 
1921 
1933 
1937 
1907 
1936 
1916 
1938. 
1936 
1936; 
1937 
1937 
1937 
1938 
1938 


May   1, 

Sept.  1, 

Jan.  1, 

Deo.  1, 

Dec.  1, 

Jan.  1, 

Jan,   I, 

Sept.    1, 

TOot.    1, 

May  1, 

July  1, 

June  1, 

March  1, 

June  1, 

Sept.  1. 

Sept  1, 


Norfolk  Southern.— Formerly  the  Elizabeth  City  A  Norfolk. 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va.,  to  Edenton.  N.  C,  and 
branch,  74  miles.  Capital  stock,  $1.000,000 ;  par,  $100.  The  holders 
of  1st  mort.  and  debenture  bonds  funded  their  interest  for  five  years, 
Sept.  and  Oct.,  1884,  to  March  and  April,  1889,  respectively,  until 
which  dates  the  funded  interest  bonds  bear  3>2  per  cent  interest,  pay- 
able yearly;  after  that  6  per  cent  semi-annually.  Gross  earnings  in 
1887,  including  steamboats,  $282,167;  net,  $77,233:  surplus  over  all 
payments,  $13,558.    Gross  in  1886,  $210,200;  net,  $66,002. 

Norfolk  &  Western.—  (See  Map.)— Owns  from  Norfolk,  Va..  to 
Bristol,  408  miles  ;  branches — Petersburg  to  City  Point,  Va  ,  10  miles: 
Junction  to  Saltvllle,  Va..  10  miles;  New  Biver  Division  (Kadfordt) 
Pochihontas,  75  miles;  Cripple  Creek  Extension,  29  miles;  other,  23 
miles)  12t*  miles;  total  operated  Deo.  31,  1837,  554  miles;  under 
construction.  Clinch  Valley  Extension,  115  miles;  brancbes  to  mine, 
11  miles. 

The  Atlantic  Mississippi  A  Ohio  BR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  ATennessee  roads ;  ic  was 
foreclosed  Feb.  10,1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

Company  also  pays  6  per  cent  on  $51,100 pref.  stock  (par  $100)  of 
Va.  A  Tenn.  RR. 

Abstract  of  Clinch  Valley  mortgage  (Fi  lellty  Ins.  Trust  A  Safe  D.  Co. 
of  Pliila.,  Trustee.)  was  in  CllKOKICXK  in  V.  45,  p.  541. 

The  fcouipment  mortgage  of  1898  (trustee  Girard  Life  Ins.  Co.  of 
Phil  )  is  for  $5,000,000,  and  covers  all  equipment  and  rolling  stock  and 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  issued. 

Preferred  stock  paid  1  percent  in  cash  in  1882.  3>s  in  scrip  in  1894 
and  1  >a  in  cash  in  1888. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883. 
10318;  in  1884.  10312>a;  in  1885,  S^lS^g;  in  1886,  8a>273»:  in  1887, 
13®233e;  In  1889.  \bhi1n23^  ;  in  1889  to  Mar.  22.  inclusive.  15*  is. 
Preferred— In  1883,  323149%;  in  1884,17342;  in  1985,  14®34H> :  iu 
1896,  25®593s:  in  1887,  34V»557g;  in  1889,  41»a®59lV;  in  1889,  to 
Mar.  22,  inclusive,  47>»'a531e. 

From  Jan.  1  to  Jan.  31  in  1889  (1  month),  gross  earnings  were 
»39-,064,  against  $380,801  in  1888;  net.$l  1<>,679  against  $158,635. 

The  annual  report  for  1388  was  published  in  the  CHRONici.B,  V.  48, 
p.  220.    The  earnings  and  expenses  for  four  years  were : 

Operations—  1885.  1886.  1887. 

Pa^engers  carried.  398,097  400,;69  55S.951 

Rate  ner pass.  p'rm.       3  027  ets.       3-122  cts.       3-011  cte. 

1,555,867 

0-655  cts. 

$ 

436,231 

2,5*0,827 

174,998 


Freig't  (tons;  carr'd. 
Rate  per  ton  per  m . 
Mat  nings — 

Passenger 

Freight 2,138,120 

Mail,  express,  Ac 174,555 


1,199,790 
0741  cts. 
$ 
458,445 


Total  gross  earn's . 
Oper'gexp.  A  taxes. 

Met  earnings 


2,771,120 
1,649,291 


3,252,056       1 
1.960,910       2 


Net  income1 

Disbursements — 
Inter,  on  bonds,  Ac. 

Miscellaneous 

lHp.  c.  on  pref.  st'k 

Total  dlsbursem'ta. 
Balance  for  year 


1,121,829       1,291,146       1 

INCOME  ACCOUNT 

1885.  1886. 

$  $ 

1,121,829       1,325,449 


1,139,991 
55,699 


1,134.547       1 
9,239 


1.195,690      1,193,786       1 
def.  73,861  sur.  131,663  sur. 


,237,134       1,626,551 
635.528  sur.  418,558 


•'Includes  Income  from  investments,  Ac. 
-(V.  46.  p.  134,  199.353,  H6,  509.  612.574,819;  V.  47,  p.  81  ;  140, 
327,  532,  745;  V.  48,  p.  128,  129,  141,  220,  222.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223  ni. 
The  property  was  leased  Sept.  11,  1871,  to  the  Richmond  A  Danville 
Railroad  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
per  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
•8,000,000,  and  the  dividends  thus  received  by  the  State  are  applied  to 
her  bonds  issued  to  the  North  Carolina  RR.  Rental,  Ac.,  in  1887-88, 
$276,870  ;  expenses,  $24,960;  balance,  $251,910.  Rental,  etc.,  iu  M6-7, 
$274,819;  expenses,  $24,660;  balance,  $250,189;  div's  paid,  $238,698. 

North  Pacific  Coast  (Varmw  t.suge),- Owns  San  Francisco 
to  Duncans,  Cai.,  79  miles;  branch  to  San  Katael,  2  miles;  leased,  San 
RatacltoBao  CJuentin,  3  miles  and  Duncan's  Mills  to  Ingram,  7  miles; 
total  operated.,  91  miles.  Stock,  $2,500,000;  par,  $100.  In  le87  gross 
earnings  weie  (337,831;  net,  $50,535;  iuterest,  $74,400.  No  late 
Information. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Bethh- 

i.,  56  miles;  branches— Jenkint'n  to  Dela.  River,  20  miles;  Lans- 

dale  to Doylestown,  10 miles;  [ion  Hill  to  Shimersville,  2  miles;  total 

operated,  98  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 

peratcri  under  eontrac     In  May,  1879,  was  leased  for  990  years  to  Phil. 

A  Readme  at  d87  p.  o.  on  stock  till  into  1883,  and  8  per  cent  thereafter. 

Northeastern  <*•  C.)— Owns  from  Charleston.  8.  C,  to  Florenw  , 
H.  C.,  102  miles;  leases  jointly,   Lane,  S.  C„  to  Sumter.  8.  (,'..  39 
total  operated.  140  miles.     This  company  has  earned  the  interest 


bonds,  with  a  good  surplus.  Fiscal  yf  ar  changed;  hereafter  to  end  June 
30.  Of  consol.  mortgage  $1,142,000  was  held  to  retire  debts  of  prioi* 
i  lien.  Stock.  $900,000  ;  par,  $50  In  the  year  ending  Sept.  30, 1887, 
gross  earnings  were  $554,253;  net,  $154,439;  adding  other  receipts, 
surplus  over  Interest  was  $54,742 ;  dividend  paid  (3  par  cent)  $27,000 ; 
in  1887-88,  gross.  $601,077;  net,  $160,729;  surplus  over  interest,  $63„- 
291;  divdend  paid  (9  per  cent),  $81,000.  (V.  45,  p.  401,  768;  V.  47,  p; 
708) 

Northern  (California).— Tills  is  the  title  of  a  consolida'ion  May, 
1888,  of  several  corporations  in  California,  including  the  original  com- 
pany of  the  same  name.  The  total  length  of  lines  completed  and  projec- 
ted will  be  700  miles ;  of  whioh  390  were  in  operation  at  tbe  close  of 
1888.  The  whole  is  leased  to  the  Southern  Pacific  Company,  which  will 
become  the  owner  of  nearly  all  the  stock,  the  lessee  paying  the  interest, 
fixed  charges,  betterments  and  additions. 

The  capital  stock  of  the  new  oompany,  authorized,  is  $26,175,000  ;  of 
which  there  had  been  issued  in  exchange  for  old  issues  $9,895,400,  and 
for  new  lines  at  the  rate  of  $20,000  per  mile  $1,800,000,  a  total  of  $11,- 
695,400.  The  6  p.  c.  bonds  of  the  Berkeley  Branch,  and  Amador  Branch 
Co's  wilt  be  retired  in  exchange  for  a  new  issue  of  the  consolidated  Co. 
($10,000,000  In  amount)  at  5  p.  c;  li  aving  $4,464,000  Northern  R'y  6 
p.  c.  and  $1,401,000  Sac.  A  Placerville  6  p.  o.  still  outstanding,  or  a  to- 
tal of  $16,792,000  issued  anl  to  be  Issued  as  road  is  completed.  (V.  46. 
p.  650.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.  H.,  to  We»t 
Lebanon,  N.  H.,  70  miles;  branch.  Franklin,  N.  H.,  to  Bristol,  N.  H..  13 
miles;  total,  83  miles.  Operated  by  Boston  A  Maine  under  an  agree- 
ment terminable  at  one  month's  notice.  In  year  ending  Maroh  31,  1988, 
net  receipts  from  rental,  etc.,  $188,013 ;  surplus  over  dividends  (6  per 
cent),  $8,175.  Dividends  since  1876  have  been:  From  1  977  to  1879.  5 
percent;  from  1880  to  1881  inclusive.  6;  in  1885,13;  from  1386 to 
1888  inclusive.  6.    (V.  45,  p.  26.  612,  673;  V.  46,p.  827) 

Northern  Central.— Owns  from  Baltimore.  Md.,  to  Sunburv,  Pa. 
139  miles;  branch— Hollins  to  Green  Spring  June,  9  miles;  leases— Sham 
Oku  V.iUey  A  Pottsville  RR.,  28  miles;  Elmira  A  WiUiamsport  Rail' 
road,  78  miles;  operated  ai  cost— Elmira  A  Lake  OLtario  RR..  103 
miles ;  track  of  New  York  Lake  Erie  A  Western  used,  7  miles ;' 
total  operated,  364  miles.  This  was  a  consolidation  of  sevoral  roads  in 
Dec.,  1854.  The  terms  of  the  several  leases  will  be  found  under  the' 
names  of  the  leased  roads.  In  February,  1882,  purchased  at  par  the 
stock  of  Union  RR.  in  Baltimore,  $600,000;  in  1387  this  stock  waa 
increased  to  $1,200,000,  and  a  dividend  of  ten  per  cent  in  Northern 
Central  stock  was  paid  to  stockholders  July  15,1887.  The  Pennsylva- 
nia RR.  owns  $3,322,800  of  above  stock. 

ihe2d  general  mortgage  provides  that  $30,000  yearly  shall  ba  ap- 
plied to  the  "purchase  and  redemption"  of  series  "A"  bonds. 

Dividends  since  1880  have  been:  In  1881,  5»»;  in  1882,  6;  from  1883 
to  1886  inclusive,  8;  in  1837,  8  and  10  stock;  in  1888,  7;  in  1839,  to 
date.  5. 

From  Jan.  1  to  Jan.  31  in  1889  (1  month)  gross  earnings  were 
$164,749,  against  $452,411  in  1883;  net,  $149,518,  against  $128,247. 

The  fiscal  year  ends  December  31.  and  the  report  for  1888  was  in 
the  Chronicle,  V.  48,  p.  290.  ~ 

INCOME  ACCOUNT. 


1885. 
Receipts—  $ 

Gross  earnings 5,490,923 

Netearnings 2,235,309 

Other  receipts 254,070 

Total  Income 2,489,379 


Disburscmen  ts — 
Rentals  l's'd  lines, Ac* 

Interest  on  debtt 

Dividends 

Rate  of  dividend 

Miscellaneous ., 

Tot.  disbursements. 
Balance,  surplus... 


442.203 

931,172 

520,000 

8 

53,690 

1,947,165 
542,21* 


1886. 
$ 

5,474,617 
1,911,919 

277,348 

2,209,297 

$ 

440,997 

903,041 

520,000 

8 

44,775 

1,914.813 
294,484 


1887.  1838. 

$  s 

6,212.026  6,203,394 

2,073,184  2,109,821 

251.125  307,628 


2,417,419 


2,324,609 

* 

460,819 

902  910 

545.946 

8 

48,196 

1,957,872 
366,737 


470,706 

926,505 

571,963 

8 

79,495 

1,048,672 
368,776. 


lulled; 

on  Its 


■  Includes  rent  of  roads  and  intorest  on  their  equipment. 

t  Includes  car  trusts. 
-(V.  46.  p.  220,  739;  V.  48,  p.  290.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  8rarkill, 
N.  Y  ,  21  miles;  leases  Sparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  Now  York  Lake 
Erie  A  Western,  at  35  per  oent  of  Its  gross  earnings  and  five  fif  y -sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000;  par  $100.  Dividends  are 
paid  as  earned  on  the  rental.  In  1887-88,  rental  $100,698.  (V.  46,  p. 
255;  V.  47,  p.  803.1 

Northern  Pacific.— (See  Map.)— Line  of  Road— June  30,  1888, 
owned:  Main  line— Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,140  m  ;  Duluth  to  Nor.  Pac.  June.  Ca  iuterest),  24  m.;  Duluth 
to  Superior,  3  m.  Total  owned,  2,167  in.  Leases  and  controls— Sc.  Paul 
A  N.  P  ,  BraloeTd  tost.  Paul  and  brunches,  147  miles  ;  St.  P.  Minn.  A 
Man..  St.  Paul  to  Minneapolis  and  branuhes  16  miles;  C.  St.  P.  M.  A  O., 
Superior  to  W.  Superior,  4  miles;  Little  Falls  A  Dakota  RR.,  88  miles; 
Nor.  Pac.  Fergus  A  Black  Hills  RR.,  117  miles;  Fargo  A  Southwestern 
RR.,  87  miles;  San.  Coop.  A  Turtle  Mount.  RR..  37  miles;  James- 
town A  Northern    RR.,  103    miles ;    Rocky   Mount   RR.   of    Montana 
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Bonds— FrlnoW 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Northern  Pac.Ter.Co.— 1st M.,g.drn  aft.'92  atllO.e" 

Northwest  &  Florida— 1st  M.,  $12,000  per  mile.  ..c' 

Norwich  d  Worcester— Pref.  stock.  8  %  rental 

1st  M..  principal  &  int.  guar,  by  N.Y.  &  N.  E..  ..o 

Ogdensburg  &  Lake  Ohamptain—  ■finking  f'd  bonds 

Mortgage  oonds  (redeemable  July,  1890) 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Bonds r 

Ohio  Ind.  <£■  TT.-Ind.  Bl.  A  W.,  1st  M.  pref CAr 

O.  I.A.W.  IstM.  ($500,000 are  pref .  bonds)  g...c* 

2d  mortgage,  gold c* 

1st  A  2d  M.,  int.  cer r.  drawn  at  100 

Ohiod  Mississippi— Stock  ($4,030,000  is  pref.) 

1st  general  mortgage  (for  $16.000,000) c" 

1st  consolidated  mod  ($3,445,000  are  s.  f.)  ...,c* 

Consolidated  mortgage,  sterling,  s.  f o* 

2d  cons.  mort.,(cum.  sink,  fund.),  no  drawing. .c* 
Spring.  Div.  (Sp.  A  III.  3.E.)  1st  M.  ( $3,000.000) . o' 
Equipment  Tr.,  10  perct.  drawn  y6arly  at  100. c* 

Ohio  A  Northwestern— 1st  mort..  $12,000  per  mile. . 
2d  mort,  $7,000  per  mile,  for  $1.200,000 

OkioRiter-  1st  mort.,  gold  ($12  00  per  mi'.e....c" 
Gen'l  M.,  gold  (for  $3,000,000),  1st  on  40  miles. c* 

Ohio  Southern— 1st  mort.  ($15,000  p.  m.)  gold c* 

2d  mort., income,  non-eum.  ($15,000  p.  m.)  g...c" 

Ohio  Valley,  Ku.— 1st  M.,  gold  ($15,000  p.m.),s.f..o* 
Gen'l  consol.  M.  for  $1,960,000  ($20,000  p.  m  )  .. 

Old  Colony— Stock,  $15,000,000 c* 

Bonds  (not  mortgage) c&r 

Bonds        do       ($2,000,000  F.  A  A., A.ug.'s)7).c&r 

Bonds        do  r 

Bonds  for  Fraiuinshara  A  Lowell  bonds c 


Miles 

of 
Road. 


45 
66 
66 

118 

118 


202 
342 
342 
342 
623 

393 
393 
393 
222 

ioi 

103 
169 
209 
132 

132 

98 

564 


Date 

of 
Bonds 

1883 
1888 

1877 
1871 
1877 
1880 
1880 
18*8 
1879 
1888 
1888 
1888 

1883 
1868 
1868 
1871 
1874 
1887 
1886 
1886 
1886 
1887 
1881 
1881 
1886 


Size,  or 

Par 
Value. 


1874 
75-6-7 
1882 
1884 


$1,000 
1,000 
100 
1,000 
1,000 
1,000 

500  Ac. 

100  &c. 

lOOAc. 

500  &e. 

500  Ac. 
50  Ac. 
100 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Too 

1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$3,000,000 

m 

2,604,400 

400,000 

380,000 

600,000 

2,529,650 

999.750 

350,000 

1.000,000 

7,000,000 

2,000,000 

854,165 

24,093,570 

3,624,000 

6,501,000 

112,000 

3,619,000 

2,009.000 

455,000 

950,000 

517,000 

2,000,000 

2,380,000 

2,100,000 

2,100.000 

1,470,000 

<s 

11,766,200 

1,692,000 

3,600,000 

200.000 

198.000 


6  g. 

5 

4 

6 

8 

6 

6 

6 

4 

7 

5g. 

5g. 

5 

"ft 

7 

6  g. 
7 
7 
6 
6 
5 
5  g. 

5  g. 

6  g. 

5  g. 

3is 

7 
6 

4>a 
4H> 


When 
Payable 


J.  A  .T. 
A.  &  O. 
I.  A  J. 
M.  &  S. 
M.  A  8. 
J.  A  J. 
A.  &  O. 
A.  A  O. 
J.  &  J. 
J.  &  J. 

Q.-J. 

Q.-J. 
A.  &  O. 

j.  &  b. 
J.  A  J. 
J.  &  J. 

A.  &  O. 
M.  AN. 
A.  &  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  &  O. 
J.  A  D. 
J.  A  D. 
J.  A  J. 

J.  "&"  J. 

M.  A  S. 
Various 
J.  A  D. 
A.  *  O. 


Boston,  2d  National  Bk. 

Boston,  N.  E.  Trust  Co. 

Boston,  Office. 

do 

do 

do 

do 
N.Y..  Corbin  B'nk'g  Co. 
Overdue  exc'pt  on  pref. 
Jan.,  '88,  coup,  overdue 
do  do 


Where  Payable,  and  by 
Whom. 


N.Y.,  Winslow,  L.  A  Co. 


N.  Y.,  Union  Trust  Co. 

do  do 

London. 

N.  Y.  Union  Trust  Co. 

do  do 

S.Y.Kidder.Peab'yA  Co 
in  default. 
None  paid. 
N.  Y.  Central  Trust  Co. 

do  do 

N.Y.,  Corbin  Bank'g  Co. 


N.  Y.,  Central  Tr.  Co. 


Boston,  Office. 
do 
do 
do 
do 


pal.When  Due, 

stocks — Last 

Dividend 


Jan.  1,   193a 

1938 
Jan.    5, 188& 
March  1,  1891 

Mar.,  1890 

July,  1897 
April  1,1920 

April,  1920. 

April,  192a 
Jan.  1,  1900 
April  1, 1938 
April  1, 193a 
April  1,193% 


1933 
1898 
1898 
1911 
190& 
189? 
193S 
192* 
193a 
193? 
1921, 
1921 
19?(, 


June  1, 
Jan.  1, 
Jan.  1. 
April, 
Nov.  1, 
Oot.  1. 
July  1„ 
April  X, 
June  X, 
April  1, 
June  1, 
June  1, 
July  1, 


Jan.  1,  188ft 

March  1. 1894, 

■  19-'  -6-7 

Dee.  1,  1897 

April  1.  1904, 


62  miles;  Helena  A  Jefferson  Co.  RR.,  20  miles;  James  River  Valley  RR., 
Jamestown,  Dak.,  to  Oakes  (June.  Chic.  A  N.  W.),  64  miles;  Spokane  A 
Palouse  RR.,  Marshall,  Wash.  Ter.,  10  Belmont,  44  miles;  Heleua  A 
Red  Mountain  RR.  Heleua  to  Rimini,  Mon.,  16  miles;  Dulutu  A  Mani- 
toba RR..  Winnipeg  June,  Minn,  to  East  Gd.  Fork,  110  miles;  Duluth 
A  Manitoba.  Dakota  extension.  Grand  Forks  to  near  Pembina,  Dak. , 
97  m.;  Nor.  Pao.  A  Montana  (Clough  June,  to  Marysville,  12  m.;  Jeff. 
June  to  Calvin,  3D  in.;  Missoula  to  Grantsdale,  51  m.;  Diuinmond 
to  Phillipsburg,  26  m.).  119  in.;  the  Northern  Pacitic  La 
Moure  A  Missouri  River  RR.,  La  Moure  to  Edgeley,  Dak.,  21  miles; 
Southeastern  Dak.  RR.,  9  miles;  Cokedale  spur.  3  miles:  Spokane  Falls 
A  Idaho,  14  miles  ;  Nor.  Pac.  A  Cas.  RK.,  10  mile  ;  Nor.  Pac.  A  Puget 
Sound  RR.,  7  milf  s  ;  total  leased  and  controlled.  1,171  miles.  Grand 
total  owned.  If  ased  aud  controlled,  3,337  miles,  of'which  20  miles  were 
not  in  operation  June30,1883.  The  Coaur  d'Aleue  RR.,  Old  Mission, 
Mon.,  to  Burke  and  exten. ,  33  miles,  is  leased  for  !W9  years  from  Oct.  1, 
1888,  all  so-plus  earnings  over  interest,  etc.,  to  go  to  Creur  d'Alene 
stockholders. 

The  Central  Washington  RR.  runs  from  Chenev,  Spokane  Co.,  Wash- 
ington Ter.,  on  Nor.  Pac,  northwesterly  to  Davenport,  Lincoln  Co., 
42  miles. 

Organization.— This  company  was  chartered  by  act  of  Congress  July 
2, 1864,  to  build  from  Lake  Superior  to  Puget  Sound  and  Portland,  Or. 
The  land  grant  was  20  sections  per  mile  in  States  and  40  sections  in 
Territories.  The  road  was  opened  450  miles  west  from  Duluth— to  Bis- 
marck, on  the  .Missouri  River-in  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganized  by 
the  bondholders'  committee  Sept.  29,  1875.  New  preferred  stock  was 
issued  at  the  rate  of  $1,400  for  each  $1,000  bond  and  overdue  interest. 

stocks  ash  i;i)ND8.— The  preferred  stock  has  a  preference  to*  8  per  cent 
in  each  year  if  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claiui  on 
net  income  is  subject  to  expenditures  for  new  equipment.  Pref.  stock  is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Of  the  stock  $6,233,000  pref.  and  $14,075,100  of  10m.  in  Oct., 
1887,)  was  held  by  the  "Ore.  A  Trans-Con.  Co."    (See  V.  45,  p.  539.) 

The  dividend  certificates  fell  due  Jan..  1888,  but  part  were  extended 
till  1907,  and  these  are  exchangeable  Into  third  mortgage  bonds. 

Of  the  outstanding  debt  June  30,  18S8,  $823,700  was  held  by  the 
trustee  of  the  sinking  fund,  $656,700  of  this  being  in  general  first 
mortgage  bonds. 

Dividend  of  111  p.  et.  was  paid  ou  pre  f.  stock  In  1883;  none  since. 

Prices  of  preferred  stock  since '79  have  been:  In  "80,  393s®67iji :  in 
•81,  64%388'e;  in  '82, 66^ 3 1003s;  in  '83,49%»9058;  in  '84,  37i4®5758: 
In  '85,  36>a®6538;  in  '86,  53>fl»66>«;  in '87,  Ileus's;  in  '88,  4iV» 
64:  in  '89  to  Mar.  i2,  Inch.  b-t^Wti'S^.  Common  stock:  In  80.  20©36; 
in  '81.  32*a>61;in  82,  28^®543a;  iu  '83,  23>8®53i«;  in  81.  14*27;  in 
'85,  lft®3H4  :  in'86,  22S313e;  in  87,  20 934 »s;  lu  'tiS,  197s3>29%  ;  in 
'89  to  Mar.  22.  Inol  ,  25»27V 

Lanpb.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30,  1888,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  40,293,225  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Dlvs.)  are  pledged  to  the  pre- 
ferred stock,  and  that  stock  is  received  in  payment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  the  divisional  mort- 
gages having  prior  liens  on  their  respective  divisions.  In  Feb.,  1389,  a 
contract  with  the  Minnesota  A  Dakota  Land  (Jo.  was  announced,  the 
Land  Co.  to  purchase  1,650.000  acres  east  of  Missouri  River  at  $2 
per  acre  and  Nor.  Pac.  stockholders  to  have  privilego  of  subscribing  to 
the  company's  debentures  at  95. 

For  the  fiscal  year  1887-8  land  sales  were392,25S  acres  for  $1,380,867. 
Total  sales,  including  town  lots,  etc,  were  $1,591,876;  net  receipts 
for  the  year,  $930,443. 

From  July  1, 1888,  to  Jan.  31,  1889  (7  months),  gross  earnings  were 
•11,804,340,  agnt.  $9,110,773  In  1887-8;  net,  $4,61)6,223,  agst.  #1,140,- 
052.  In  the  half-year  ending  Dec.  31,  1838,  gross  earnings  Wf  re  $10.- 
62u,S41;  net,  $4,;i57,025;  surplus  over  flied  charges,  444,851.  (See 
V.  48,  p.  141. 

Fiscal  year  ends  June  30.   Report  for  1887-88  was  in  V.  47,  p.  351,354. 


Mileage  June  30.  ... 
Earnings— 

1884-85. 

2,668 

* 

3,075,882 

7,11' 

712,001 

1885-86. 

2,808 

$ 

2, '•97,218 

8.189,614 

013,095 

188687. 

3,i  02 

$ 
3,269,703 
8,730,547 
•    789,197 

1887-88. 
3,337 
9 

4,577,898 

Freight 

Mall,  express,  Ac... 

10,428.244 
842,136 

Operating  expenses 

11,234,149 
6,196,801 

5,037,818 

11,730,527    12.789,447 
6,15t,i61      7,173.020 

15,«46,328 
9,2t6,384 

Net  earnings 

5,574,i6J 

6,618,427 

6,579,444 

Per  it.  exp.  to  earn's 

5516 
DT0O1U 

52-48 
ACCOtr.NT. 

5009 

5848 

Receipts— 

1  Flint's 

From  Investm'ts,  Ac. 

1884-85. 

« 
5,037,848 
193,822 

1885-86. 

$ 
5,574,263 

3 15, 335 

1886-87. 

$ 
5,616,427 

474,  160 

18  37-83 

$ 
0,579,414 

648,537 

Total 

5,231,070 

5,890,093 

0,090,793 

7,127,981 

Disbursements — 
Interest  on  bonds.. 

Rentals 

Guarantees 

Sinking  funds 

Miscellaneous 


1384-85. 

$ 

$1,123,949 

581,144 

352,154 

50.376 

31,488 


1885-86.         1836-87.         1887-&8, 


$4,339,091 

670,748 

673,850 

55,633 

39,774 


$  1,456,536 

752,757 

696,650 

112,698 

6,445 


$4,703,95* 

782,350 

881,072 

224,09.'x 

17,8ia 


Total 5,139,111       5,778,899      6,025,0*6      6,609,294, 

Balance,  surplus....  91.959  111,199  65,707  518.687 

-  (17,  p.  21,  22.  49. 122. 110,  161.  227,  287, 3i7, 337,  344,  SSI,  354. 
473,532,  593,745,776;  V.  48.  p.  37,  70,  222,  261,  32-?,  372.) 

Nortbern  Pacific  Terminal  Co.— Owns  terminal   facilities   ou 
the  Willamette  River.  Oregon,  at  Portland,  East  Portland  and  Albina 
comprising  lands   270   acres,  trackage  24  miles,  buildings  39,  dock; 
frontage  .  ,904  feet.    Thev  are  leased  for  fifty  years  from  Jan.  1, 1883 
jointly  and  severally  to  the  Nor.  Pac.  RR.,  the  Oregon  Ry.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  reutal  sufficient  to  pay' 
interest,  sinking  fund  and  taxes.    The  sinking  fund  begins  in  1893  and 
is   to  be  sufficient   to   retire   the  bonds   by   maturity,    bonds   beina 
drawn  at  1 1 0  and  interest.    The  stock  of  $3,000,000  is  owned  by  aafq 
three  companies  (40  per  oent  by  Ore.  Railway  &  Navigation  Co.,  10  pe? 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  California  lift.) 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay-, 
inents  to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Northwest  &  Florida.— uwus  from  Montgomery,  Ala.,  ta, 
Luzurne,  oo  miles.  The  Montg.  A  Fla.  railroad  was  sold  July  12.  1888, 
aud  this  comoany  formed  ;  there  are  also  $300. 0J0  4  per  oent  income, 
bonds  at  $6,000  a  mile.  Stock,  $612,000.  A  cont'act  of  sale  has 
been  made  of  this  property  to  the  Ala.  Midland  RR.,  first  payment  and; 
possession  I"  Take  place  iu  Dec.  1889.  It  is  supposed  to  be  in  t^ci 
Sav.  Fla.  A  Western  interest.  -(V.  47,  p.  50,  10.),  255,  532.) 

Ogdensburg  &  Lake  Champlaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1, 1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Central  Vermont  RR.  Co.,  the  leases 
to  pay  interest  on  the  bonds. 

From  Oct.  1,  1888,  to  Dec.  31,  1888,  gross  earnings  were  $182,601, 
arainst  $197,067  in  1837;  net,  $70,116,  against  $58,401;  surplus  oven 
charges,  $3,343,  against  *?,122. 

In  year  ending  March  31,  1888.  gross  earnings  were  $727,512;  net, 
$235,412;  surp.  over  int.  charge,  $15,5  9.  In  1886-7,  gross  earnings. 
$683,213;  net,  $229,200;  deficit  uuder  charges.  $27,303.  (V.  45,  p.  272. 
561,  887;  V.  46.  p.  255,  h7K;  V.  47.  p.  1-8,  601;  V.  48,  p.  222.) 

Oiilo  Indiana  A:  Western.— Owns  from  Indianapolis,  Ind.,  to, 
Pekin,  III.,  202  miles,  and  Indianapolis  to  Springfield,  Ohio,  142  miles, 
Leases,  Pekin  to  Peoria.  9  miles.  Total  operated,  353  miles.  The  formet* 
Indianapolis  Bloomlngton  A  Western  road  was  sold  in  foreclosure  Oct. 
30,  1878,  and  on  March  28,  1887,  again  sold  and  reorganized  as  &\ 
present.  Payment  of  the  Jam,  1M89,  coupons  on  the  O.  I  A  W.  bonds, 
(except  preferred  bonds)  was  indefinitely  deferred.    (See  V.  47,  p.  8Q3.  j 

Or  the  1st  mort  bonds  for  $3, 500.0J0,  $500,000  are  preferred  and 
$1,000,000  are  rose'  ved  to  retire  the  I.  B.  A  W.  bonds  at  maturity  and 
$500,  Oi'O  for  future  improvemeuts.  Under  both  mortgages  were  to  be, 
issued  "aecrued  intorest  certificates"  for  overdue  coupons  of  Ind.  B.  A  W,, 
having  a  lien  next  t  >  the  bonds,  and  with  the  provision  that  all  surplus 
earnings  In  each  year  over  interest,  etc.,  shah  go  to  reiiro  them,  drawn, 
by  lot.  Trustee  of  both  1st  and  2d  mortgages  is  the  Central  Trust  Co, 
(See  mortgage  abstracts,  Chronicle,  V.  47.  p.  201.)  Pref.  stock  is  $3,-. 
325,000.  5  per  cent,  not  cumulative.    Common  stook.  $  10,< '00,000. 

In  1888  gross  earnings  were  $1,495,315;  net,  $102,665;  deficit  under, 
fixed  charges,  $129,385.— (V.  45,  p.  309,401,672;  V. 46, 102, 171,  181. 
254.  320,480.739;  V.  47,  p.  142,147,188,201,383,591,803.)  ' 

Ohio  Sc  Mississippi.— This  company  owns  a  direct  line  Iron, 
Cii.c-inuati,  Ohio,  to  East  St,  Louis,  111..  338  miles;  Louisville  branoh. 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divl, 
sion,  Beardstown  to  Shawneetown,  111..  225  miles ;  New  Al» 
bany  A  Eastern.  Watson  to  New  Abany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divifions  were  sold  in  foreclosure  »ud  tluj 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  read  as  follows) 

"  The  preferred  stock  is  to  be  and  remain  a  first  claim  upon  tue  pro- 
perty of  the  corporation,  after  it«  indebtedness,  and  the  holder  thereof 
shali  be  entitled  to  receive  from  the  net  earniugs  of  the  compauy  7  pej 
cent  per  annum,  payable  semi-annually,  and  to  have  suoh  interest  paid 
in  full  for  each  and  every  year  before  ft oy  payment  of  dividend  upon 
the  common  Btooli ;  and  whenever  the  net  earnings  "  *  *  * 
"  shall  be  more  than  sufficient  to  piy  botu  s  iid  interest  of  n  per  cento  i 
the  preferred  s  ock  In  full,  and  7  per  cent  dividend  upon  the  common 
stock  for  the  year  In  whicii  s.*id  net  earnings  are  so  applied,"  then  the 
excess  shall  be  divided  equally,  Ac. 

Of  the  new  general  mortgage  $12,376,000  Is  reserved  ti  exchange 
for  old  bonds  as  they  mature.  Oyrus  ('.  riiues.  of  Ind.,  and  Union  Trust 
Co.,  of  N.  v  ar^  mortgage  trustee*.  There  are  also  $254, 5u0  past-due 
bonds  held  hv  trustees  of  sinking  fuud. 

Sinking  fund  amounted  June  30,  1888,  to  $256,196,  and  floating  debt 
to  $8H1,357,  against  which  were  acc'isdue,  materials,  etc..  of  $281,846. 

Range  Of  stock  prices  since  18f2  has  been  as  follows:  Co  union -In 
'83,21*36%;  in  '84,  140s'<r25V,  In  '85.  10°4®28)s  in'86,  19388351,,. 
iu  *7,  21  -32>s;  in 'e8,  17V"'26»e;  In 'c9,  to  Mar.  22,  iucl..  19S4»24. 
IT.  i.  in  '83,  9b'4U2>t;  in '84.  4.V0HO;  ill  '85.  71978:  in  'S«.  79991; 
in  '87,  75»93;  in  '88  •  :j«84;  in  18B9  to  Mar.  2.-r  incV,  843i®85. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


OUt  Colony— t  Continued)— 
Boads  not  mort.  ($750,000  '81,  due  July,  1904). r 
Post.  Clin.  A  Fitehb.  and  M.&  F.ER.  mort.  bonus.c 

New  Bedford  RK.  1st  mortgage c 

Boat.  Clin.  F.  A  N.  B.  mort.  bonds o 

Omaha  Dodge  City  <t  So.— 1st  M.  ($20,009  p.  m.).c* 

Oaiunu.it  St.  Louis— 1st  M.,  gold c* 

Orange  BeU—Xm  M.,  g.,$5,000  p.  m..  red.  alter  1892 
Oregon dt  Cat—  1st M.,g  ($30.000 p.in.ldr'n at  100.C' 

Oregon  Pacific— 1st  mort.,  land  grant,  gold 

Oregon  Railway  <£  Navigalioji — Stock 

1st  mort.  U>nds,  gold.  sink.  fd.  (drawn  at  100).. o 

Consol.  mortgage,  gold,  $25,000  per  mile e&r 

Oreg'nShortL.— lstM.,g.,int.gu.byU.P.($25,000p.ni) 

Oregon*  Trans-Cont.—  !r.  b'ds.g  .(s.f.dr'n  at  105.0* 

Notes  secured  l)y  collateral,  extended  in  1888.. 

Oswego  <t  Home— 1st  M.  $325,1 00  guaranteed 

Income  mortgage  bonds 

Convertible  bonds,  1.000  years  to  run 

Oevego  <t  Syracuse — 8tock,  9  p.  ot.  guar.,  D.  L.  A  W. 

Consol.  mortgage  (guar.  D.  L.  A  W.) 

Construction  M.,  guar.  prin.  &  int.  (for  $1 ,000,000) 

Ototnsboro  <*  Nashville—  1st  mortgage,  gold c* 

Panama— Stock — 

Gen.  m..sterrg.  (£657,8O0,.-,100,O0O.ducAp  ,'39. c 

Sinking  fund  subsidy,  gold o* 

Paterson<&Hud.Sik.,  8  p.c.  perp.  rent.N.Y.L.E.A  W. 

Pennsylvania — Stock 

Ger..  M.,  $  A  £,coup.,  J.  &  J.;  reg.,  A.  &  O 

State  lien  (pay'biein  annual  inst'lm'ts  of  $160,000) 
Consol.  M.,  coup.  J.  A  D.;  reg.  Q.— M.  s.  f.  not  dr'n. 

Consol.  mortgage,  gold 

Bonds,  (P.W.  AB.  stock  as  collat.)  s.  f.  not  dr"n..r 


Miles 

of 
Road. 


66 

58 

125 

145 
149 
475 

746 
749 
749 
610 
497 

28  is 


35 


35 
123 

48 
48 
48 
15 
2,346 
455 

455 


571 


Date 

of 
Bonds 


'84-'88 

U9'70 

1874 

1880 

1838 

1887 

1887 

1887 

1880 

1879 
1885 
1882 
1882 

1865 
1866 
1866 

1876 
1883 
1881 

1867 
1880 


1867 
1873 
1873 
1879 
1881 


Size,  or 

Par 
Value. 


$1,000 
500Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
100 
*20O 
1,000 

"so 

1,000 

1.000 
1,000 
1,000 


Amount 
Outstanding 


$2,310,000 

491,500 

400,000 

1,912,000 

(?) 

2,717,000 

700,000 

14.254,000 

25,000  p.m. 

24,000,000 

5.511,000 

10,843,000 

14,931,000 

10,063,000 

4,315,000 

350,000 

152,000 

107,000 

1,320,400 

438.000 

668.000 

2,000,000 

7,000,000 

3.089.000 

2,6 -'3,000 

630,000 

106,544,500 

19.997,810 

T,53C,757 

27,48  '.. !)>0 

4.998,000 

S.Osn.OOO 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4 
7 
7 
5 
6g. 

5  g. 

6  g. 
I1* 
6  p. 
5  g. 
6g. 
6g. 
6 

7 
7 
7 
4> 

5 

56g' 

7g. 

6g. 

4 

2% 

6 

5 

S 

5 

4 


J.  A  J. 
J.  &  J. 
J.  A  J. 
,T.  A  J. 
M.  A  N. 
J.  &  J 
J.  &  J. 
J.  A  J. 
A.  &  O. 
Q.-J. 
J.  A  J. 
J.  A  D. 
F.  &  A. 
M.  &  N. 

M.  "AN. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
M.  A  N. 

A.AO 
M.  A  N. 
J.  A  J. 
M.  A  N. 

Q.-J. 
A.  A  O 

Q.— M. 
J.  A  D 
J.   A  J 


Boston,  Office. 

do 

do 

Boston.  N.  E.  Trust  Co 

New  York  or  London . 

N.  r\.  U.S.  Trust  Co. 

Coup.,  July, '88,  lastpd 

N.  Y.,  South.  Paciflo  Co. 

N.  Y.,4»n  iU'u,  St.A  Lou. 

N.  Y.  Office,  Mills  Bldg. 

do  do 

do  do 

N.  Y.  Union  Trust  Co. 

N.Y.,Farmers'L.A  T.Co. 


N.  Y.,  Central  Trust  Co 
do  do 

N.Y.  Office,  96  B'dwat . 

N.  Y.,Del.,L.  A  W.  RR. 
do  do 

N.Y..Fariners.L.AT.Co 
New  York. 

N.  Y.,  Office.  15  Broad. 

N.Y.,  15  Bread  A  Lond. 

IN.  Y.,  Office,  15  Broad, 
New  York. 

!    Philadelphia,  Office. 

]  Phil.  Office;  A  London. 

'    Philadelphia,  Office. 

i  Phil.  Office:  A  London, 
do  do 

do  do 


Bonds — Prin  01 

pal.When  Due. 

Stocks — Last 

Dividend. 


1904  A  1938 
Jy  '89AJan'90 

July  1,  1894 

Jan.  1,  1910 
Nov.  1,  1918 
Jan.  1,  1937 

Jan.  1,  1907 
July  1,  1927 

Oct.  1.  1900 

April  1,  1889 
July  1,   1909 

June  1,  192S 
Feb.   1,  1922 

Nov.  1.  1922 

Dec,  1889 
May  1, 1915 

Aug.,  1891 
2866 

Feb.,  1889 
1907 

May,  1923 
Nov.  1.   1931 

Mar.  6,  1889 
Apr.l889A*97 
Nov.   1,  1910 

Jan..  1889 
Nov.  30.  1888 
July  1.  1910 

July  1,  1890 
June  15, 1908 
Dec.  1,  1919 
July  1,  1921 


1886-87.  1837-88. 

$3,988,433  $3,977,550 

$1,337,953  $1,244,142 

$1,024,716  $1,012,530 
57,000  61.' 00 
29.931 


From  July  1.  1888,  to  Jan  31,  1889  (7  mos.)  gross  earns,  were  $2,447, 
388,  against  $2,541  .^68  in    1887-8;  net,  $800,173,  agaiust  $910,142. 
Fiscal  year  ends  June  30 ;  report  for  1887-83  in  V.  47,  p.  472. 

INCOME  ACCOUNT. 

1884-5.         18--5-86. 

Gi  088  earnings $3,645,467    $3,671,920 

Net  earnings $974,731    $1,074,212 

Disbursements — 

Interest  on  debt $1,024,900    $1,026,415 

Sinking  fund 49,000  53,000 

Miscellaneous 

Total $i^d73,i,00    $1,079 .115    $1,081,716    $1,133,401 

Balance def.*99,169    def.$5,203sur.$25;>.237suT  $110,681 

—  (V.  46,  p.7<!.  173.  320;  V.  47,  p.  188.227.326,432,  472;  V.  48,  p  372 

Ohio  Hiver— Ovns  Wheeling,  West  Va..  to  Point  Pleas  mt.  West 
Va.,  168  m.,  and  Huntingdon,  West  Va.,  40  ni.;  total,  203  m.  The  stock 
outstanding  is  $5,874,400;  par  $100. 

From  Jan  1  to  Jan.  31,  1889  (1  mi.),  gross  earnings  were  $38,093, 
against  $26,984  in  1888;  net,  *1 2,747,  against  $9,670. 

Iu  18t8,  gross  earning*,  $471,805;  net.  $21)0.271;  interest,  $196,818; 
snrplus,  $3, 153.  Geo.  W.  Thompson,  President,  Parkersburg,  W.  Va.— 
-(V.  46,  p.  171,819.) 

Olilo  Southern.— The  road  was  to  extend  from  Springfield,  Ohio, 
to  some  point  on  the  Ohio  River.  Length  of  road  completed  and  in 
operation  Dec,  1887,  Springneld,  Ohio,  to  Wellston.  with  extensions 
and  branches,  140  miles.  Stock  (par  $100);  uuth,  rizeci,  $5,500,000; 
outstanding.  $3  840,000  Equipment  notes.  $344,000.  Gross  earns,  in 
year  .  ndiug  June 3c,  '88,  $608,919;  net,  $247,988;  surplus  ovor  interest, 
$12),98S.    Alfred  Sully.  President.    (V.  4«,  p  53-,  o50;  V.  47,  p.  530.1 

Ohio  Valley. — Completed  from  Henderson,  Ky. ,  to  Princeton  on  the 
Che-.  Ohio  A  Southwestern.  89  mile3;  branches,  9  miles ;  total.  98  miles 
extended  to  Evansviile,  Ina.  Charter  provides  for  sinking  fund 
sufficient  to  redeem  bonds  at  maturity;  no  drawings.  The  stank  is 
$1,960,000.  In  1887,  on  average  of  K2  mile),  gross  earnings  were 
$l(>l.s62;  net,  $43,242;  deficit  under  interest,  $8,103.  P.  G.  Kelsey, 
President,  Henderson,  Ky.    (V  46,  p.  191.) 

old  Colony  (Mass.)— Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  rfed 
ford,  Lowell  and  Fitchburg,  Mass..  and  to  Newport,  R.  L,.S4H 
miles,  and  numerous  branches  101  miles  in  all;  total  owned.  470 
miles;  leases— Fall  River  rtiilroau.  12  miles;  Nantasket  Beach  RK.,  7 
utiles;  Bjston  A  Piov.  RK.,  Boston  to  Providence,  44  miles,  an  I  "ranches 
27  miles;  total  owned  and  leased,  564  miles.  In  1-8  a  lease  ot  Boston  A 
Providence  Koad  was  made  for  99  years.  There  are  also  $56,00  <  5s  due 
April.  1391,  interest  A.  A  O.  An  Increase  of  s'ock  from  $12,000,000  to 
$15,0  .(>,'  no  is  proposed,  to  pay  for  new  conuections,  etc. 

Dividci.ds  since  1876  have  been:  Iu  1877  t  ml  18"k,  6  per  cent;  in 
1879,  ui.;  in  1880  and  1831,  6;  iu  1882,  8>»;  from  1883  to  date,  at  the 
rate  of  7  per  cent  yearly. 

Fiscal  year  ends  8ept.  30.    Report  for  1887-88  was  in  V.47,  p.  5:9. 

IXCuilB  ACCODNT. 


1884-85. 
Receipts—  $ 

Gross  earnings 4,251,186 

Net  earnings 1,281,056 


Other  receipts . 

Total  income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Dividends  i7  p.  e.)... 
Impiovein't  account. 

Total  disbur.s,  its. 
-(V.  45.  p.  612.  705; 


70.331 


l,36u,390 

$ 

45,594 

551.42  1 

738.122 

25.250 

,360,390 


1885-86. 

$ 
4,528,032 

1,302,929 
89.931 

1 ,  :^i_r»t>0 

32,694 
582,534 
761,747 

16,8x5 


1  886-37. 

4  865,571 

$332,576 

95.215 

1,427,791 

m 
16,131 
597,8:)7 
788,616 

25,  ]  1 1 

1,427.791 


1837-88. 

$ 

6,322,628 

1,684,061 

91,090 

1,779,051 

* 

2(15,559 

636,363 

802.763 

74,3iil 


1.3DZ.BC0  1,427,791  1,779,051 
V.  46°.  p.  481 :  V.  47,  p.  52!).  66 1;   V.  48,  p.  159.) 

Omaha  Dodge  City  A;  Southern.— ("fee  Man.)— Proje  ted  ami 
uniier  construction. f rom  superior,  NeD.,  southwester!,  across  K  .ns.ts 
orado  State  line,  360  miles,  with  tranches,  240 miles—  30  miles 
are  in  operation  south  of  Dodge  City.  The  iiioriga-c.  ih  for  $i  2,00  ',000] 
trustee.  Metropolitan  Trust  Co.  Stuck  authorized,  $12,000,000;  par. 
$1  .(i.  pi  c.-ident,  Geo.  M.  Hoover,  Dodge  City,  Kan.— (Vol.  47,  p.  709; 
V.  48,  p.  222.) 

■  >iu»liu<V  St.  I.ouls.  - Owns  road  fiom  Council  Bluffs,  la  ,  to  Patrons- 
burg,  Mo.,  1  1 1  miles,  ihis company  was  formed  in  1887 assuocessortothe 
i  Div.  or  tin)  St.  L.  K.  (.'.  A  Nor.  (Wabash),  sold  iu  foreclosure. 
fret.  8  p.  0.  stock,  non-cumulative,  $2,220,500;  com.  stock,  $2,313,000, 
ni  in  trust  for  three  years:  par  both,  $100.  see,  abstract  ot 
mortgage,  V.  45.  p.  213;  lull  statement  in  V.  41,  p.  812.  In  year  end- 
ing May  31,  Is-,-,  gross  earnings  were  04V5.940;  net,  $101, o55;  def. 
oniier  interest.  $8i8.    Office.  49  Wall  St.,  N.  Y.    (V.  4.5.  p.  z!3,  352.) 

Orange  Belt. -Kroni  Monroe,  on  the  Jacksonville  Tampa  A  K.  W. 
road,  to  .-t.  Pi  torsi, urg,  149  rules.  The  bonds  are  o-2os,  and  may  be  re- 
de>  moil  att»T  Jan.,  18:<2.  Tney  are  guarante,  d  liy  the  Orauge  ii-.lt  In 
Testment  Co.  The  Jan.,  1889,  coupon  was  purchased  by  H.  O.  Armour 
ACo  ,  New  York    (V.  l>;,  p.  2if,.) 

Oregon  &.  Calllorn'a.— B,  >m  Portland,  Or.,  to  cal.  State  tine,  36) 
vitios;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land to  Corvallis,  97  miles.  Total,  475  miles.  The  original  Oregon  A 
California  was  in  default  after  1878.  and  reorganized.  Of  the  old 
bonds  $106,000  are  yet  out,  and  the  balance  of  $8,199,000  deposited 


with  trustee  as  collateralfor  the  new  bonds,  but  subject  to  cancellation. 
The  I  md  grant  was  about  4,000,000  acres,  and  is  covered  by  the  mort- 
gage, proceeds  of  land  sales  going  to  redeem  bonds  drawn  at  par,  unless 
purchasable  lower.    Trustee  of  mm  tgage.  UuiouTrustCo..  N.  Y. 

The  plan  of  agreement  forreorganization  was  reported  in  the  Chron- 
icle. V.  44,  p.  ll*,  370.  The  road  is  leased  to  the  South.  Pac.  Co.  for  40 
years  from  a  an.  1,  188  7,  the  lessee  guaranteeing  interest  on  the  bonds. 
The  Pacific  Improvement  Co.  owns  the  bulk  of  O.  A  C.  s'ock.  In  1887, 
m310  miles,  gross  eai-LS.,  $959,331;  net,  $266,611.  (V.  46.  p.  321,  353.) 

Oregon  Pacific. — Road  in  progress  and  148  miles,  from  Yaquina  on 
Yaquiua  Bay.  to  rear  summit  of  Cascade  Mts.  toinple;ed.  Ov»r  900.000 
act  es  arc  covered  by  first  mortgage.  Stock  is  $30,000  per  mllo.  Com- 
pany owns  three  steauibaats  on  Willamette  Rive".  T  K  Hoga,  Presi- 
dent, Corva'lis.  Orevon.  N.  S.  Bentley.  Treastrcr,  45  William  St.,  N.  Y. 
(V.  45,  p.  643;  V.  47,  p.  218.1 

Oregon  Railway  A  Navigation.— Owns  East  Portland.  Ore- 
go.  to  Wallula.  W.  T„  211  miles;  Walia  Walla  to  Riparia.  56  miles  ; 
Belles  Junction  to  Dayton,  1)  miles;  Pataha  June,  to  Poiueroy,  30 
miles;  Walla  Walla  to  Milton.  13  miles:  Pendleton  to  Ceutrevilic,  17 
milis;  Umatilla  to  Huntington,  217  miles;  total  owned,  5 >7  miles. 
Leases— Palouse  Junction  to  Colfax,  89  miles;  Coif  ix  to  Moscow,  23 
miles;  Colfax  to  Farmiugton,  27  miles;  Wa'lula  to  Walla  Walla,  31 
miles;  Blue  Moun  ain  to  Milton,  Ore.,  7  miles;  Cascade  Railroad,  6 
mile  ;  total  operated  June  30, 1883.  716  miles.  Ocean  line  between  San 
Francisco  and  Portland,  070  miles;  Puget  Sound  lines,  275  miles; 
River  lines,  363  miles,  'om>1  if  water  lines.  1,308  m  les. 

Of  the  consol.  bonds  $5,441,000  are  reserved  to  take  up  the  old  mort. 
bonds.  There  is  a  sinking  fund  of  $00,000  per  year,  nlus  interest 
on  bond .  canceled  for  sink  fund  (  nakiiw  $93,18  >  in  a  1  iu  year  1S87- 
8-)  for  the  bonds  issued  In  1879,  to  buy  houds  at  or  be  ow.  110,  or  else 
draw  them  at  par  on  Jan.  I,  bonds  o  puld  beltw  can  eled.  The  Farm- 
ers' I»an  A  Trust  Co.  Is  trustee  of  both  mortgages.  The  Oregon  Trans- 
Con;  luental  Company  hold- about  «12,002,700  01  the  stock. 

In  Aoril..  1887,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Line  R  8.,  guaranteed  by  Union  Paciflo.  was  made  on  the  basis 
of  6  p  t  cent  pei  annum  on  the  0.  R.  A  N.  Co.'s  stoijk.  See  abstract  of 
lease,  V.  45.  p.  53  '.  See  V.  48,  p.  2  H,  292.  In  March,  1 889.  the  Su- 
preme Court  decided  the  case  of  the  Oregonlan  Ry.  Co.  in  favor  of  the 
Or.  Ry.  A  Nav.  Co     (See  V.  48,  p.  327.) 

Dividends  since  1876  h.ve  been:  In  187 1\  2  par  cent;  inl88(),8  and 
10  scrip;  in  1831  a  d  1-82,  «;  iu  18s',  10;  In  1834,  6isa;  in  1835,  413; 
in   1886.  7;  in  1887  and  lb88,  6;  in  1839  to  da' e,  3. 

From  Jan.  1  to  Jan.  31,  in  188h(1  mo.),  gross  earnings  were  $356,199 
against  *272,59.3  in  1 8  <8;  net,  $T  1,  aga'nst  *3 1 ,558. 

Annuel  report  for  the  year  ending  J  one  30,  1888,  was  in  V.  47.  p,  743. 
Tie  inciuueaccount  sho»  ed  net  deficit  of  $67,253  under  charges  and  6*9 
per  centdiv  dend  for  1886-87.  In  1-87-8 '  the  estimated  d  tl  it  under 
6  per  cent  dividend  was  #74,383.  (V.  46,  p.  76,  102,  771,  80  ;  V.  47, 
p.  218,  •  90,  743   V.  48.  p.  37,  281,  327.) 

Oregon  Short  Eiine.— Koad  rrom  Granger  on  the  Union  Paciflo 
(156  miles  east  of  Ogden)  to  a  junction  with  the  railroad  of  the  Oregon 
Railway  A  Navigation  Co.,  at  Huntington.  Oregon,  542  miles,  with  Wood 
River  branch  to  Ketchum,  70  miles.  Total,  6 12  miles.  Interest  ou  the 
bonds  is  guaranteed  by  tue  Union  Pacitio.  The  stock  Is  $1 ',073,600, 
of  uhich  Union  Pacifle  owns  $3.01 5,(100.  Liases  the  Oregon  Railway 
ANav.Co  's  lines  for  99  years  from  Jan.  1,  '8  ',  agreeingtopaytheinierest 
on  bonds  and  6  p.  cent  on  stock;  the  lease  isguaranteed  by  Unio-i  Paciflo. 
Consolidation  wiih  the  Utah  a  Northern  is  proposid  (See  V.  48  p.  327). 

From  Jan.  1  to  Jan.  31,  1  S-,9  (1  mu,  gross  earnings  were  $231,129, 
agalns    $133,150  in  188  ;  net,  $106,758,  agaiust  $30,016. 

Gross  earnings  in  18->8.  $2,671,815;  net,  $1,219,913.  I11  1887  gross, 
$2,018,063:  net.  $726,988;  deficit  under  charges,  $281,406.  (V.  47, p, 
2^7;  V.  4  8,  p.  327.) 

Oregon  Ac  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  on  June  27, 1881,  and  received  from  the  "Villard  Pool" 
an  assignment  of  the  stock  of  the  North.  Pao.  Railroad  purchased  by  It. 

Che  assets  in  Dec,  1888.  included  «12,0,)  ,700  stock  of  O.R.  A  Nav.  Co, 
$6.<  03,(-0«  of  N.  Pac.  prof,  and  $1.1,915  100  of  N.  Pac.  common.  (See 
V.  47,  p.  744.)  The  unfunded  debt  due  Dee.,  1889.  is  $1,315,000  at  6 
p.  c;  carried  on  demand  and  short  loans. $1,645,000;    oral,  $5,960,000. 

8-oek  authorized.  $50,000,000;  outstanding,  $10,000,000  ;  par.  100. 
The  bonds  are  secured  by  deposit  iu  trust  of  first  mortg.  bonds  on 
now  branch  railroads  at  $^0,000  per  mile;  also  secured  by  traffic  eon- 
tracts  with  the  Northern  Pacific  UK.  Co.  guaranteeing  a  minimum  net 
annual  income  of  $1,400  per  mile,  being  equal  to  6  per  cent,  per  an- 
num ou  $20,000  tier  mile  of  bonded  Indebtedness,  and  a  sliming  fund 
Charge  of  one  per  cent.  The  roads  thus  mortgaged  are :  The  No.  Pacl- 
lie  Fergus  A  Black  Hills  RK.,  of  Minn.,  117  miles.  $2,312,000;  Little 
K alls  i  Dakota  KR.  of  Minn.,  83  m„  $1,757,000;  Jamestown  A  North- 
ern Kit.  of  Dakota.  102  ui..  $2,050,000;  Fargo  A  Southwestern  RR.  of 
Dakota,  87  in..  $1,718, "00;  3  .uhorru  OOoperstown  A  Turtle  Mountain 
RK.,  37  m..  $730.  00;  Rocky  Mountain  KR.  Montana,  52  ii..,  $1,034.- 
000;  HclenaA  Jeff.  Co.,  *0  in.,  $102,000;  total.  503  miles  at  $20,000 
per  ioilo-$lo,063,000  lu  bonds.  (V.  46,  p.  80J;  V.  17,  p  626,  8j0,  715; 
V.  -13,  p.  292, 

Oswego  Ac  Rome.— Owns  from  Richland,  N.  Y..  to  Oswego,  N.  Y., 
29  miles.  K  lad  opened  Ian.  1,  1886.  It  Is  leased  to  the  Rome  Water- 
t  >wu  A  Ogdciisbut'-r  KK. ;  annual  rental  is  7  percent  on  $325,000 
1st  mortgage  bonds  and  *18,260  lu  cash;  total,  $1  l."lo.  Oi  bonds  due 
1870  $62.1oo  are  yet.  outstanding.  Stock  is,  common,  $225,000;  pre- 
ferred, $75,000;  par,  $100. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Fjr  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Ptnnsylrania—  {Conlinu(d)  — 
Collateral  trust  loan,  gold,  (s.  f.  H  pc.)  not  dr'n.c* 
Penn.  t  ar  Trust  (in  series  payable  i10th  yearly) . . 
Equip.Tr.(ser."A"  to"H,"  payable  one-tenth y'rly 
tat)  Yard  bonds  (extended  20  years  in  '81)  ...r 

Pennsylvania  Company— Stock 

Bonds,  see.  by  P.Ft.W&C.  stock  (s.f.,di'n  atl05.r 
Bonds,  g.,  sec.  bypl'ge  and  guar.  (s.f.notdr.).cMkr 

Pennsylvania  dt  New  lork— 1st  M.,  end.  by  Leh.V  c* 

1st  mort.,  endorsed  by  Lehigh  Val o* 

General  M.  $10,000,000 guar.  prin.  &  int.  (end.i.r 

Penn.  Pough.  it  Bost.-lot  M..g.,  for  ($1,500,000)0* 

Pennsylvania  Schuylkill  Valley— Stock 

let  M.,  sinking  fund,  1  percent,  not  drawn r 

Pensaeola  <t  Atlantic— 1st  m.  g,  (guar,  by  L.  <fe  N.).. 

2d  mort.  (2d  on  lands) 

land  grant  bonds --   — 

Peoria  <c  Bureau  Vol.— Stk.,  8  p.  ct.rent'lC.R.I.&P. 

Peoria  Decatur  <£  Evansville — Stock 

1st  mort.,  gold  (Peoria  Div.,  Pekin  to  Mattoon)... 

1st  mortgage  (livanBV.  Div.),  gold "... 

P.  D.  A  E.  2d  mortgage,  gold  c* 

Car  Trusts  (payable  $48,000  per  annum) 

Peoria  <e  Pekin  Union— 1st  moitgage.  gold c 

Second  mortgage,  gold  (issued  for  incomes) c 

Perkiirmen— 1st  M.,  ser.l  (1st  I'd),  gu.  byP.&  rt.e.c* 
1st  M.,  ser.  2  (Sdl'n),  g.,gnar.  by  P.*  B.(erd.)  .c* 

Petersburg — Stock  , 

Guar.  pref.  stock,  3  per  cent.,  lien  prior  to  mortg. 

1st  mort.  bonds  (payable  $25,000  yearly) e&r 

Mort  bonds,  class  A,  $251,C00reserved  for  IstM 
Mortgage  bonds,  class  B 


Miles 

of 
Boad. 


3,325 


105 
105 
105 
73 
117 
117 
160 
160 

"47 

254 
110 
135 

2S8 

'26 
20 
38 
38 
61 

"59 
59 
59 


Date 

of 
Bonds 


1883 
1881-1 
1886-9 

1876 

1877 
1881 
1866 
1866 
18£9 
1889 

1885 
1881 
1888 
1884 


1880 
1880 
1886 
1881-4 
1881 
1881 
1887 
1888 


1869 
1881 
1881 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
5,000 

50 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 

50 

i",6oo 

1,000 

Too 

l'.OOO 

1.000 

1,000 

1,000 

1,000 

1,000 

100.  &c. 

1,000 

100 

ICO 


Amount 
Outstanding 


$9,900,000 

3,725,000 

ri  ,100,000 

1,000,000 

20,000,000 

1,879,000 

16,967,000 

1,500,000 

1,500,000 

4,000,000 

1,000,000 

6,676,800 

6,600,000 

3,000,000 

360.000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1.470.000 

2,088,000 

181,000 

1,495,000 

1,499.000 

800,000 

1,450,000 

96i',800 

323,500 

251,000 

643.000 

800,000 


INTEREST  OR  DIVIDEND. 


Rate  per    When 
Cent.     Payable 


4>sg. 

5 

4 

5 

4 

6 

4«sg. 

7 

7 

5 

6g- 

"0" 
6 
6 
6 

4 

"e'g. 

6g. 

»*• 

6g. 

4  lag. 

5  g. 
5g. 
2 

l'a 
8 

5 
6 


J.  &  D. 

Q'rtrly 

Q.-F. 

J.   &  J. 

J.  &  J. 
J.  &  D. 
J.  &  D. 
A.&  O. 
J.   &  J. 

J.  AD. 
F.  &  A. 
F.  &  A. 

F.'&A. 

J.  "&J. 
M.  &  8. 

M.  &  N. 
Various 

Q.-F. 
M.  &  N. 

Q.-J. 

Q.-J. 

J.  &"j. 
.1.  &  J. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Pliil.ProvidentL.&TCo 

Phila.,  Prov.  L.  <&  Tr.Co 

Phila.,  S.  Dep.  &  In.  Co. 

Phil.,Pa.,Co.,forins.<&c. 

Pittsburgh,  Co.'s  Office. 

Phila.  Tr.  8.  D.  &  I.  Co. 
N.Y.,  Nat.  City  Bank. 

Phila.,  B'k  N.  America, 
do  do 

Phil.,  Lehigh  Valley  RR 

N.Y.,  Holland  Trust  Co. 
Ow 

Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PI. 
do  do 

do  do 

N.Y.,  Chic,  R.I.  &  Pac. 


N. 


Y.,  Central  Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

Phil.,Penn.Co.Tn?.on  L. 

do  do 


Rich'nd  &  PetersVg,Va. 
4u  do 

do  do 


Bonds — Prinol 

pal,When  Due. 

Stocks— Last 

Dividend. 


June  1,  1918 

1889  to  1894 

1889  to  1899 

Jan.   1,  1901 

For  1883 
July  5,  1907 
July  1,  1921 
June  1,  1896 
June  1,  1908 
April  1,  1939 
Jan.  1,  1939 
ned  by  Pa.  RR. 
Deo.  1,  1935 
Aug.  1,  1921 


Feb.,  1889 


Jan.  1, 1920 
8ept.  1,  1920 
Nov.  1,   1926 


Feb.  1, 1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
Jan.  3,  1889 
Jan.,  1890-'98 
July  1,  1926 
Oct.    1,  1926 


Oswego  &  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y.> 
35  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there 
of  to  the  Delaware  Lack.  &  West.  RR.  Co.  for  9  per  cent  per  year  on 
$1,320,400  stock  and  interest  on  bonds.    (Vol.  46,  p.  172.) 

Owensboro  &.  Nasnville.—  Owns  from  Owensboro,  Ky.,  to  Adair- 
villc.  Ky.,  84  miles.  Operated  by  Louis.  &  Nash.  RR.,  which  owns  a 
majority  of  the  stock,  and  has  $1,150,000  of  the  1st  M.  bonds  in  pledge 
for  its  collateral  trust  bonds.  Gross  earnings  for  1886-87,  $204, *63; 
net,  *6.%549  ;  deficit  under  interest  and  taxes,  $1,317.  ($1,100,000  re- 
served for  1st  mortgage. 

Panama.— Owns  from  Aspinwall  to  Panama,  48  miles.  Opened 
through  Jan. 28, 1855.  The  subsidy  bonds  are  secured  by  apledge  of  the 
snm  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  pat  lies 
interested  in  the  De  Lesseps  Panama  Canal  Co.  Tne  report  for  1887  was 
In  1  hronicle,  V.  46,  p.  479,  showing  net  income  of  $l,141,115,against 

t64",360  in  1886,  and  a  surplus  over  chaiges  of  $619,902.  agiiinst 
118,581.  Dividends  since  1876  have  been:  In  1877  and  1878, 12  per 
ceLt;  in  1879,  13;  in  1880,  16;  in  1.881,  31-26;  in  1882,  12"«  in  1883, 
13V,  in  18-4,  16;  in  1885,  10;  in  1886  and  1687,  nil;  in  1888,  23;  in 
1889  to  date,  5.    (  V.  46,  p.  479.) 

Faterson  &  Hudson.'— Owns  from  Weehawken,  N.  J.,  to  Pater- 
son.  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  *48,400  per  year,  and  is  operated  by  the  N,  Y.  Lake  Erie  A 
Western  *s  part  of  its  main  line. 

Pennsylvania.— (See  Map)— Line  of  Road— The  Pennsylvania  sys" 
tern  embraces  about  7,581  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1888  the  mileage  operated  east  of  Pitts- 
burg <£  Erie,  on  wliich  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,617;  Philadelphia  & 
Erie  Division,  287;  United  Railroads  of  N.  J.  and  branches,  465;  total 
operated.  New  York  to  Pittsburg,  with  branches,  2,370. 

Organization,  Leases,  &c— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13.  1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations, 
including  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  & 
Lancaster  is  still  operated  under  a  lease  though  forming  part  of  the 
main  line.    Road  opened  in  1854. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  &  Erie,  the  Penn- 
svlvania  RR.  Co.  holdin*  all  its  stock  ■ 
'stock  and  Bonds.— The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  Btock  at  par  to  stock- 
holders, for  the  purpose  of  raising  capital  for  new  acquisitions  or  better 
rueiits.  A  new  issue  1  a  $4,000,000,  it  is  reported,  will  be  inaclein  May,  '89. 

The  dividends  paid  each  year  since  1870  have  been— in  1871, 
1872, 1873  and  1874,  10  per  cent  each  year;  in  1875  and  1876,  8  per 
cent  each  year ;  in  1877,  4 ;  in  1878,  2 ;  in  1879. 4»3 ;  in  1880,  6  and  1 
per  cent  in  scrip;  in  1881.  8;  In  1882,  8>a;  in  1883,  8>s;  in  1884,7; 
In  1885  and  in  1886,  5;  in  1887,  5V,  in  1888,5  per  cent 


In  '84,  4»>*a61;  in  '85,  4.=.%a561e;  in  '86,  5138160I4;  in  87,  5J»s<«du; 
in  1888,  52>4'»06f;  in  1x89  to  Mar.  22,  inch,  53»a»5«. 

Tnu  company  owns  217,819  shaico  ot  tne  Phila.  Wilm.A  Bait  RR.,  and 
the  4  per  cent  bonds  of  1*>21  ire  purchased  yearly,  if  obtainable  at  not 
over  par,  with  the  surolus  proceeds  of  Pb.  w.  &  h.  dividends. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bends  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

Operations.  Finances.  <sc.-The  total  cost  to  the  Pennsylvania  Rail- 
oad  Co.  of  the  stocks  and  bonds  of  otlmr  companies  he'd  in  its  treasury 
was,  up  to  Dec.  31.  188s,  $10*1.296,039  (par  value  of  the  same  $14.;,- 
6. 3.4"  1),  most  of  which  is  represented  011  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $19,229,368. 

A  plan  of  Inlying  the  company's  guaranteed  securities  with  1  per 
cent  of  the  net  income  per  year  is  in  operation,  and  up  to  Jan.  1,  1889, 
there  had  been  purchased  ror  the  fund  securities  01  the  par  valu"  "f 
*6,'  69,950,  which  yielded  an  interest  of  6s6  per  cent  per  annum  uoon 
the  purchase  price.  The  sinking  fund  tor  consols  Jan.  1,  18»9.  held: 
Consols,  $l,769,o:0;  real  estate  morts.,  $1,247,hOO;  cash,  $110,646. 
I  Jr'roiii  Jan.  1  to  Jan.  31, 18«9  (1  mo.),  gross  earnings  on  lines  east  of 
Putsiiurg  and  Era-  were  $4,548,744,  against  $4,213,979  in  1888;  net, 
$1,08  ',793,  against  *l,O0>.!>20  in  1888.  Surplus  on  lines  west  of  Pitts- 
burg and  Erie,  $57,631  in  18=9,  against  deficit  of  $18,683  In  1888. 

The  report  for  1688  was  iii  the  Chronicle,  V.  48,  pp.  309,  323,  328. 
A  summary  of  the  total  business  of  1888,  compared  with  prevtom- 
years,  is  shown  in  the  following  : 

■AKKIN08  ON  ALL  LINKS    BOTH    EAST  AND  WEST  OF    PITTSBURO  A    ERIE 

1886.  1887.  1888. 

Gross  earnings $101,697,981  $115,516,506  $1U,509,2P3 

Operating  expenses 67,102,714       77,238,082       80,737,338 

Net  earnings $34,595,267     $38,277,424     $35,771,957 

The  Income  account  below  embraces  all  receipts  and  expenses  of  the 
Pen.-.sylvanla  Railroad  proper,  but  not  Including  the  roads  west  of  Pitts- 
burs  <te  Erie  oiierated  by  the  Pennsylvania  Company.  The  account  for 
the  years  1886.  1887  and  1888  was  as  follows: 


INCOME  ACCOUNT  OF    PENNSYLVANIA   RAILROAD  COMPANY. 


Net  income  Penn.  RR.  Division. 

Net  loss  New  Jersey  Division  . . 

Balance 

From  this  balance  deduct  :— 

Advances  to  Penn.  Co 

Payments  to  trust  fund 

Consol.  mortgage  redeemed 

Allegheny  Val.  RR.— Deficiency 
Fred.  &  Penn.  Line  RR.  do.. 
Am.  S8.  Co.— To  meet  int.  guar. 
Settlement  of  balances   under 

trunk  line  pool 

For  fire  at  N.  Brunswick,  N.  J.. 
Extraordinary  expenses 

Bala  ace  to  credit  of  income 

Dividends 

Rate  of  dividend 


1886.                 1887.  1888. 

$8,974,970  $10,441,287  $9,969,662 

179.016           227,991  160,501 

$8,795,115*   $10,213,296  $9,809,161 


$C  67,093 

69,895 

324,800 

698,390 

15,000 

90,000 

411,972 
265,000 


To  credit  of  profit  and  loss 

Deduct  settlem't  of  claims,  Ac. 
Balance 


$2,542,150 
$6  2)3,804 
4,738.892 
(5) 

$1,514,912 
623,756 


78,624 
324,800 
352,835 

'90,006 

167,183 

175,000 

1.241,115 

$2,429,557 

$7,783,739 

5,418.702 

_(5>9) 

$2,365,037 
381,437 


$1,020,000 

71.121 

324,800 

100,730 


90,000 


_1,161,547 

$2,768,198 
$7,040,963 
5,327,270 
(5) 

$1,713,693 

93,272 

$691,156       $1,983,600      $1,620,421 

Add  profit  and  loss  Jan.  1 14,734.193      15,625,347    17.608,948 

Balance  profit  anil  loss  Dec.  31.  $15,625,349  $17,608,947  $19,229,369 
-  (V.  46.  p.  134,  289.301,318,322,344,413,481,538,678.828;  V. 
47,  p.  109,  256,  381,532,  664,  803;  V.  48,  p.  222,  309.  323,  328,  372, 
389.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dis- 
tinct from  the  Pennsylvania  RR.,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  and  $1,500,000  4>«  per  cents  are  owned  by  the 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  dcChic.  special  stock.  The  gold  bonds  of  1921  are  secured  by  a  deposit 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  &  Chic,  and  the  Cleve.  &  Pitts, 
railroads  and  are  also  guaranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wlstur  Mortis,  Edmund  Smith  and  S.  M.  Felton.  The 
sinking  fund  is  1  per  cent  rot  annum  if  the  bonds  can  be  bought  at  par. 

The  whole  number  of  miles  operated  or  controlleo  by  this  company  is 
3.325.  The  income  account  has  shown  net  profits  as  related  to  charges: 
deficit  in  1884  of  $710,220;  deficit  in  1885  01  $1,094,671;  deficit  in 
1886  of  $200,674;  in  1887  Het,  profits  $675,516.    (V.  47,  p.  745.) 

Pennsylvania  <k  New    York  (Canal  and  Kail  way).— Owns 

from  Wilkesbarre,  Pa.,  to  N.  Y.  L.  E.  &  W.  RR.  near  New  York  State 
Line,  105  miles;  branches  to  mines,  ic.  30  miles;  total  owned,  135 
miles;  leases- State  Line  &  8ullivan  RR.,  Monroeton  to  Bernl  e,  Pa., 
24  miles ;  Wilkesbarre  &  Harvey  Lake  RR.,  Kingston  to  Harvey  Lake, 
12  miles;  other  lines,  9  miles;  total  leased,  45  miles;  total  operated, 
180  miles.  Operated  in  connection  with  the  Lehigh  Valley  RR.  as  a 
northern  outlet,  and  in  18*8  was  leased  to  it  for  99  years.  Common 
stock  $1,061,700  (par  $50)  and  pref.  stock.  10  per  cent  cumulative 
$4,000,000  (par  $100).  buth  owned  by  Lehigh  Vailev  RR.  The  gene 
mort.  of  188a  (trustee,  Glrard  Life  Ins.  Co.)  was  issued  to  retire  thr 
pref.  stock,  with  arrearages,  and  the  other  bonds  when  due.  In  yea 
ending  Nov.  30,  1888,  gross  earnings  were  $2,952,548;  not  over  rentals, 
$844,526.    (V.  48,  p.  98,  292.) 

Pennsylvania  Pouglikeepsie  &  Boston.— Under  construction 
from  Satington,  Pa.,  ou  the  LvhUh  Vallej  KB.,  to  Pine  Inland.  N  Y.( 
on  the  N.Y.  L.  E.  &  W  ,  (about  80  miles),  connection  to  be  made  by  the 
latter  roai  with  the  Poughkeepsie  Bridgj.  Tiack  to  be  completed  in 
1889.  This  is  the  c  Id  Slatmgton  <te  New  England,  sold  In  loreclosure 
April  20,  87,  and  purchased  by  parties  intern-  t.-d  in  the  Pouguke.  psla 
bridge.  Trustee  of  the  mortgage  is  the  Holland  Trust  Co.  Stock, 
$1,000,000;  par  $50.  President.  Gen.  J.  W.  Hutted,  of  Peekskill,  N.  Y. 
tee  Chhonicle,  V.  48.  p.  38.  100. 

Pennsylvania  s<  h  11  \  11,111  Valley.— Owns  from  Philadelphia  to 

New    Boston,  Pa., uiii^s,  and  Frazer   to    1'iuenix villc.    1 1    miles; 

branches,  —  miles;  total,  117  miles,  'this  is  controlled  by  the  Pennsyl- 
vania RR.  Co.,  which  leases  it  for  50  years  from  Dec,  18f5.  The  bonds 
atid  stock  are  owned  by  the  Pennsylvania  KR.  Gross  earnings  in  1887, 
$938,865;  net  over  expenses  and  taxes,  $153,916;  rental,  $91,lv0. 
Gro-s  in  1388,  $1,358,269;  not,  $434,88J;  surplus  over  fixed  charges, 
t64,9.,5. 

Peoria  &  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14,  1854,  to 
the  Chicago  &  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Decatur  4c  Evansville.— (See  Map  Evansville  <&  Terre 
Haute). -OvuB  troui  Pekin  to  bvansville  235  miles;  branch  6 
uines;  leases.  Pekin,  III.,  to  Peoria,  111.,  10  miles;  through  bueatur 
i  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  &  Decatur  RR.  and  the  Oeoatur  Mattoon  <s  80.  and  the 
Ciiiiy ville  a.  Mat.  The  road  Is  operated  In  harmony  with  the  Evansville 
<fe  Tene  Haute.  (See  full  statement  of  the  Co.  and  balance  sheet  In  V 
44,  p.  552.)  Annual  report  for  1887  in  V.  48,  p.  351.  Gross  earnings 
n  1886,  $814,744;  net,  $336,981;  gross  in  1887,  $876,474;  net,  $351,- 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


' •DESCRIPTION, 

For  explanation  of  column  headings,  Ac.  see  notes 
on  first  page  of  tables. 

Philadelphia  <t  Bait.  Central— Stock 

Gen. M. for  $2,500,000  ($1,100,000  res'd  for  IstM.) 
Westchester  A  Phila.,  1st  mortgage c' 

PhUa.  a  Erie— Stock.  $'.400,000.  is  pref.  special. .. 

1st  mort..  Sunbury  A  E.  (exte'd  20  y 'rs  in  '77)..c  A  r 

Gen.  M. ,  g.,  guar  by  Pa.  RR. ($5,263,000  g.  5s) . .  o&r 

do  do  r 

Phil.  Gtrrn.  dt  Chestnut  Hill— 1st  M.,  gu.  by  Pa.  RR.  r 

Phil.  Germ.  <tNorrist'n— Stk.  12  %  rent.,Ph.AR.  RR. . 

Philadelphia  Newtown  <£  New  York— 8tock 

1st  mort.,  guar,  by  Phila.  A  Read.,  coup 

Philadelphia  <«  Heading— Stock 

Mortgage  loan,  sterling,  coupon 

do  dollars,  coupon 

do  convertible,  coupon 

Mortgage  loans,  coupon 

Consol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg. 
Impr't  M.,  g..  s.  f.  di^n  at  ICO.  See  V.  49,  p.  260. 
Consol.  M,  of  '82  stamped  (parable  at  notice). .0" 

New  gen.  mort.,  gold  ($100,000,000) c*4r 

1st  pref.  income  M.,  not  cum.  ,$-'4.400,000; c" 

2d  pref.  income  M„  not-enm.  ($22.500,000). ...c* 
3d  pref.  inc.  M.,  m,t-cum.  ($6,631,301  convert.)c* 

Deferred  inconebonds  (coming after  stocky 

Car  Trust  Certificate",  Series  "A" 

do  do  "P." 

do  do  "C" 

Mortgages  on  leal  estate 

P.  A  K.  Coal  A  I.,  purchase  money*  real  est.  M.. 

Phila.  <t  Trenton— Stock,  10  p.o  rental.  Penn.  RR.. 

Philadelphia  Wilmington  <£  Baltimore— £tock 

Plain  bonds,  registered 


Miles 

of 
Road. 


79 
79 
27 

287 
40 

287 

287 

7 

29 

21 

21 

941 


327 
327 
327 
327 


39 
506 


Date 
of 

Bonds 


1881 
1871 

1857 
1869 
1869 

1883 


1877 

1843 

1843-9 
1857 
1868 
1871 
1873 
1882 
1888 
1-88 
1888 
1888 

1883 

1884 
1887 

•72-;84 


1887 


500  Ac. 

100 

50 

1.000 


Amount 
Outstanding 


$2,495,650 

i,ooo;ooo 

1,100,000 

10,375,000 

976,000 

13,943,000 

4,555,000 

1,000,000 

2,231,900 

1,200,000 

700,000 

39,480,362 

967,200 

1,499,500 

79,000 

2,700,000 

18,811,000 

9,364,000 

5,768,452 

33,186,214 

23,941,247 

16,165,853 

18,575,639 

7.670.427 

1,000,000 

612,000 

1,080,000 

2,158.792 

12,5o7,H  6 

1,259,100 

11,819.350 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5 

7 

"7 

5g.A6g 
4g. 
41* 
3 

"e 


6 

J.  A  J. 

6 

J.   A  J. 

6 

J.   A  J. 

7 

A.  A  O. 

3  g.  or  7 

J.  A  D. 

6*. 

A  A  O. 

5  g. 

M.  &  N. 

4g. 

J.  A  J. 

5g- 

Feb.    1. 

5g. 

Feb.    1. 

5g- 

Feb.   1. 

6 

6 

F.  &  A. 

6 

M.  A  8. 

4>a 

Q— M. 

5,6  A  7 

Various 

2^ 

Q.-J. 

4 

J.   A  J. 

4 

A.  &  O. 

M.  A  N. 
A.  A  O 

A.a'o. 

Various 
A.  A  O. 
M.  &  N. 
Q.— M. 

A.'i"0. 


Phila.,  Penn.  RR  Co. 
do  do 


Philadelphia,  Pa.  RR. 
Phil.. Pa.  RR.  &  London 

Phila  ,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.Offlee 
Phila.,  Treasurer  of  Co 


Phila.,Phil.ARead.RR 


London. 

Phila..Offloe,227  So.4th. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

1st  coup.  7>a%pd.  in'89 
do  do 

1st  coup.  2i{s%  pd.  in  '89 


Phila.,  Union  Tr.  Co. 

do  do 

Phila.,  Fidelity  Tr.  Co. 


Phil.,  Of..227  So.4tb.8r. 
Phil'delphia,  Co.'s  Office 

Phila.,  233  8.  4th  8t. 
Phil.Of.;  Bost.Kid.Peab. 


Bond  »— Prinoi 

pal.When  Due. 

Stocks— Last 

Dividend. 


None  paid. 
Nov.  1,  1911 
April  1,  1891 


Oot.  1,  1897 
July  1,  1920 
July  1,  1920 
May  1,  1913 
March,  1889 


Oct.    1,  1897 


July,  1910 

July,  1910 

July,  1910 

Oot.    1.  1893 

June,  1911 

Oot.    1,  1897 

May  1,  1922 

Jan.  1,  1958 

Jan.  1,  1958 

Jan.  1,  1958 

Jan.  1,  1958 

Irredeemable. 

$200,000  y'ly. 

102,000  y'ly. 

120,000  y'ly. 


Var.  '92  to  '04 

April  10.  1889 

Jan.,  1889 

April,  1917 


807;  interest,  $269,820;  or  trustsredeemed,  $48,000;  sut  plus,  $33,987. 
—(V.  45,  p.  26;  V.  46,  p.  351.) 

Peoria  A  Pekln  Cnlon.— Owns  from  Pekin  to  Peoria,  10  miles 
on  each  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  union 
toad,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
RR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  8ee  full  description  in  V.  36,  p.  253.  In  1887  gross 
earnings  were  $3-<4,872;  net,  $183,948;  surplus  over  interest  and 
charges.  $175  Receipts  in  1888.  $412,433;  net,  $176,110;  surplus 
over  interest  and  charges,  $11,355.    A.  L.  Hoptins,  Pres't,N.  Y. 

Perkiomen.  Owns  from  Perkiomen  Junction,  Pa.,  to  Emans 
Junction,  39  miles.  The  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  A  Reading  RR.,  and  bonds  guaranteed  by  the  lessees ;  but 
the  property  was  surrendered  in  May,  1879.  Stock  subscription,  $3S,- 
040.  Reorganized  in  1887  and  the  new  mortgage  for  *2,25O,0oO  issu-d 
toretiie  old  lionds.  ete.  There  was  due  Phil.  A  Read  RR.  Nov.  30, 
'88,  on  loan  acc't,  $781,120;  on  current  ace'  ,$148,830.  In  year  ending 
Nov.  30,  '88  gi  OSS  earnings  were  $200.7*6:  net  $55,445;  deficit  under 
interest,  $40,795.     (V.  45,  p.  63,  473,  705;   V.  47,  p.  81. > 

Petersbnrg.  -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C,  59  m.; 
rents  Garyslmrg  to  Weldon  (Seal).  *  Roanoke).  2  m.:  total,  61m.  Re- 
organized in  1877  vitliout  foreclosure.  From  Oct.  1,  lc88,  to  Jan.  31, 
1889  (4  moP.>,  gross  earnings  were  *140,329,  against  $126.!i73 
in  18  7  88;  net,  $61,298.  against  $"51,653.  In  year  ending  Sept. 
30,  18>-8,  *ross  earnings  were  $410,103;  net,  $138,1-2;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  divid'nd  No.  2 
on  comuun  stock  (2  per  cent),  $19,21tf;  bonds  redeemed,  $25,000. 
In  jear  ending  Sept.  30,  '87,  gross  e»  nings  were  $351,889;  net,  $122,- 
096:  tniplua  over  Interest  and  guar,  dividends  on  pref.  f-tock,  $7,817; 
dividend  No.  1  on  common  stock  (3  per  cent),  $28,824.  -(V.  46,  p. 
574,  V.  47,  p.  626.) 

Philadelphia  *  Baltimore  Central.— Philadelphia  to  West- 
Chester,  26  miles;  Westchester  Junction  to  Octoraxo  Md.,  46  miles; 
leased  Chester  ('reek  Railroad,  7  miles;  total  operated,  79  miles.  This 
was  a  consolidation,  Oct.,  1881,  of  the  Philadelphia  k  Baltimore  Cen- 
tral and  the  Westchester  A  Philadelphia  railroads.  Of  the  new  stock 
Philadelphia  Wilmington  A  Baltimore  RR.  holds  nearly  all  and  operates 
the  road,  paying  over  net  earnings  fas  rental.  In  year  ending  Oct.  31, 
1887,  net  rurnings  were  $143,181;  rtetick  under  charges.  $1,830.  In 
1887-88,  net  earnings.  $149,171 ;  dencit  uniier  charges,  $3,781. 

Philadelphia  4c  Erie. — Owns  from  Sunbury  to  Erie,  287  miles. 
Formerly  Hunbury  A  Eric  RR.  It  was  leased  to  Pennsylvania  RR.  for 
999  years  from  Jan.  1,  1862,  the  lessees  to  pay  30  per  cent  of  gross 
receipts  as  rental,  but  modified  January  1,  1870,  so  that  actual  net 
receipts  are  paid  as  rental.  The  general  mortgage  is  guaranteed  by  the 
Pennsylvania  Railroad  and  the  interest  on  the  6s  is  paid  J.  A  J.,  on  the 
5  per  cents  A.  &  O.  The  four  per  cents  were  issued  in  1888  to  retire 
the  dencutu'es  and  refund  $3,000,000  7s  falling  due.  The  Penn.  RR. 
Co  owned  Dec.  31.  18X8.  $3,501. 8<io  common  and  $2,400,000  pref. 
stock  and  $5,795,000  general  mortgage  bonds,  and  tbe  city  of  Phila- 
delphia (sinhii  g  Innd)  $2,250,000  common  stock. 

From  January  1  to  Jan.  31,  1889  (1  month),  gross  earnings  were 
$258,570,  atiaiust  $223,744  in  1888  ;  net,  $38  464,  against  $52,147. 

Last  report  was  in  Chronicle,  V.  48,  p.  290,  giving  the  following : 

INCOME    ACCOUNT. 

Receipts—  1885.  18fc6. 

Gross  earnings $3,292,253    $3,708,485 

$1,4H5,953 
10.836 


Wet  earnings $1,292,880 

Other  receipts 8.471 

Total  income  ...  $2 1, 3d  1,35 l 
Total  dlsbursem'ts..       1.187,713 

inrplns $U3,t38 


SI. 476,789 
1,339,328 


1887. 

$1,036,930 

$l,579.8a3 

13.396 

*1. 593,27  9 

1.472,298 


1888. 

$4,373,042 

$1,639,954 

15,896 

$l,655.8f0 

1,512.5-0 


*i2u,y->l        $143,270 


$137,461 
—(V.  46,  p.  134,  226  371 ;  V.  48,  p.  100.  298.) 

Philadelphia  German  tou  n  A  Chestnut  Hill.— In  Philadel- 
phia from  Germantown  June,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  3o  years  to  the  Pennsylvania 
KR.  Co.,  which  guarantees  4^  per  cent  on  the  bonds.  Rental  net  earn- 
ings. There  is  a  sinkingfnndnf  $10  000;  bunds  purchased,  not  drawn,  at 
par.  Penn.  liR.  nwn.  $<i  i9,780of  the  $1 ,0i)n,i  OOstock  (par  $50).  Gross 
earnings  in  1888,  $198,564;  net  over  expenses  and  taxes,  $5/,818, 
against  +2  ..1H1  In  1  "87. 

Philadelphia  (iermantonn  &  Norrlstown.  —  Philadelphia. 
Fa.,  to  Nomutown,  Pa.,  17  miles;  Gerniautown  Branch,  3  miles;  Ply- 
mouth Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Nov.  10.  '7<».  to  Philadelphia  A  Reading  RR.  for  99!)  years  at  a  -nntal  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Iiivi  tends  «f  12 
percent  personam  are  [>aid  regularly.    Stock  $2,246,000  -par,  $50. 

Philadelphia  *  Reading.—  (See  Hop.)  Line  of  Road — Owns 
main  line,  Philadelphia  to  .Mount  Carbon,  Pa., 98  miles  ;  branches  owred, 
229  miles;  leaned  hues.  51 6  miles;  roads  controlled.  212  miles:  total  oper- 
ated November,  1--".  1,0  5  miles.  TheShainokin  SuiihuryA  Lewlsburg, 
and  tin-  Jersey  shore  Pine  ('reek  A  Buffalo  and  other  lines,  form  the 
connecting  roads  to  t  lie  N.  Y.  Cent.  *  H.  at  Geneva  and  Lyons.  N.  V. 

Organization,   Leaser,  Ac— The  Philadelphia  A  Reading  Compani 

wa=  chartered  April  1,  1833,  to  build  from  Philadelphia  to  Reading,  anil 

on  May  13,  1872,  the   Mount  Carl. on    Railroad  was  merged  and  became 

Dart  of  Mi"  main  line.    Road  opened  Philadelphia  to  Pottsville  in  Jan., 

The  Philadelphia  A  Reading  Co.  leases  a  number  of  roads  in 


Pennsylvania,  including  the  Catawissa,  Chester  Valley,  Colebrookdale, 
East  Pennsylvania,  Little  Schuylkill.  Mine  Hill,  Schuylkill  Valley,  Phila- 
delphia Germantown  A  Norristown,  Philadelphia  A  Chester,  Shamokin 
Sunbury  A  Lewisburg,  Schuylkill  A  Lehigh  and  some  minor  roads;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.    The  annual  election  is  held  early  in  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  A  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Company,  and  in  all  had 
invested  in  it  Nov.  30,  ll?88  (as  per  balance  sheet),  $72,615,374  over 
liabilities.  It  also  held  Nov.  30,  18*8,  other  stocks  and  bonds  appraised 
at  $14,734,744,  besides  $  1,351,777  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed;  and  held  possession  till  May, 
1883.  In  June.  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January  ,  1888. 

In  Feb.,  '86,  the  Drexel-Mbrgan  syndicate  was  formed,  and  the  plan  of 
reor. :  nlzatiou  was  published  at  length,  as  modified,  in  the  Chronicle  of 
Dec.  18. '.-  6,  on  p.  747  (V.  43.  p.  747).  Nearly  all  holders  of  securities 
a*.sei  ted  to  the  reorganization  scheme,  except  that  of  the  $5,768,722 
first  series  consol.  fives  not  deposited  the  holders  agreed  to  accept 
laymentof  their  bonds  at  anytime. 

1'he  P.  A  R.  Railroad  Terminal  Company  with  $3,500,000  bonds  and 
$3.5  0.010  stock  was  organized  as  per  statement  in  V.  46,  p.  413. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  '9z;  these  are  J.Lowber  Welsh,  J.  Pierpont  Mor- 
gan, John  Wanamaker,  Austin  Corbin,  and  George  de  Be  K.ini. 

Stock  and  Bonds.— The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  In 
1876  2i«  per  cent  was  paid  and  nothing  since. 

The  general,  and  first,  second  ana  third  prefererce  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc..  of  Philadel- 
phia) cover  in  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $8,000,000  P.  A  R.  Coal  A  Iron  Co.  stock,  as 
well  as  the  real  estate  of  that  Company,  and  subjeot  to  a  mortgage  to 
P.  A  R.  RR  Co.  dated  July  1,  1874,  stock  in  other  coal  and  !run  00m- 
panies  amounting  to  $7,448,975.  An  abstract  of  the  general  mortgage 
was  in  the  Chronicle, V  4(i,  p.  679,andof  the  preference  income  mort- 
gages in  V.  47,  p.  141  and  1j2. 

The  1st  and  2  1  pref.  inoon  es  received  7'«  per  cent  on  Feb.  1,  1889, 
and  the  3d  pref.  only  2^  per  cent,  but  the  holders  of  the  latter  appealed 
to  the  trustees  for  a  statement  of  income,  showing  what  was  properly 
due  them.  (V.  48,  p.  160.)  Net  earnings  are  defined  in  the  income 
mort's  as  the  profits  of  the  RR.  Co.  for  each  fiscal  year  ending  Nov. 
30,  derived  from  all  soirees,  after  paying  operat'g  expenses,  taxe>,  and 
existing  rentals,  guarantees,  and  Int.  charges  (but  not  fixed  charge*  of 
'he  same  sort  subsequently  cleared);  also,  after  deductiug  expenses 
of  "renewing,  replacing  and  repairing  its  said  propetty  and  premises, 
including  such  reasonable  improvements  thereof  and  additions  thereto 
as  shall  be  necessary  tor  the  safe,  proper  and  economical  operation  of 
the  same."-(V.  47,  p.  256.) 

The  range  of  P.  A  R.  stook  yearly  in  Philadelphia  sinoe  '75  (shares  $50 
par),  has  been:  in  1876, 18Ja«55;  in  1877,  10»20'4;  in  1878, 11%9 
19%;  in  1879  11]33>37!>8;  In  1880,65ia36;  in  1881,25383371*;  in 
1862,  23Hi»33i>8;ln  1883,23>u®30>3;  in  1*84,  8>a»30'4;  in  1885.63a® 
12'8;in'8fi,9>s©27;  in  87, 17i4®3578;  in '88,  to  Aug.  10inel„25''8a'3138; 
new  stock,  Aug.  11  to  Dec.  31  incl.,  22^®2714;  in  1839  to  Mar.  22,  21»8 
S  25. 

Operations,  Finances,  Ac— In  1886  87  while  the  company  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  months  of  the  fiscal  year  1387-8B  the  strike  prevailed,  and 
earnings  wire  greatly  reduced. 

The  annual  charges  coming  before  dividends  on  stock  are  substantially 
as  follows : 

Rentals  and  interest  both  companies $8,234,000 

Annual  payments  for  oar  trusts 422,000 

$23,941,247  of  first  preference  bonds  ®  5  per  cent 1,197.000 

$16,165,853  of  second  preference  bonds  •a   5  percent  ...  808,000 

$18,57.1,639  of  third  preference  bunds  ®  5  per  cent 9*8,000 

Total  of  all  charges  preceding  stook $11,589,000 

From  Dec.  1.  1H88.  to  Jan.  31,  1889  (2  mos.),  gr  iss  earnings  of  RR. 
Co.  w*re  $1,133,113,  against  $2,645,896;  net,  $1,361,259,  against 
$894,274:  net.  after  deducting  Coal  A  Iron  Co.  deficit,  $95  >,730. 
against  $674,415. 

Die  fiscal  year  ends  Nov.  30;  the  report  for  1887  8,  in  V.  48,  p.  97, 
showed  the  lollowing; 

1885-86.  1886-87.  1887-88. 

Net  earnings  RR.  Co $8,482,657       $10,981,572  $9,649,338 

Net  earnings  C.  A  I.  Co.  .Df.    1,147,055  Pr.     1,448,482        Pr.    28,652 

$7,335,(02        $12,430,054  $9,677,990 


Total  net  both  Co.'s. 
Deduct— 

Rentals  RR.  Co 

Interest  RR.Co. 

Intel  est  Coal  A  Iron  Co.. 


$3,620,939 

6,222,863 

984,6114 


$3,300,383 

5.478,132 

794,272 


$2,882,582 

4.516,433 

834,872 


Total  deductions $10,828,486  $9,572,787  $8,233,887 

Balance,  both  Co.'s Def.  $3,492,884  8ur.$2.857,2t7  Sur.$l,444,l03 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Phila   Wilm.  <£  Ball.— I Continued ;— Plain  bonds. .. 

Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn — 

do         8.  fd.  $20,000  yearly,  not  drawn 

do         

Piedmont  <£  Cumberland — 1st  mort.,  gold o* 

Pine  Creek.— 1st  mort.,  guar.,  prin.  and  int r 

Pitts.  C. itSt.L.— 1st  M.,  consol oat. 

2d  con  sol.  mortgage,  held  by  Penu.  RR c 

lBt  mort.,  Steub.  <&  Ind.,  extend,  in  1884 r 

Col.  *  Newark  Division  bonds o 

Holliday's  CoveRR.  mortgage  bonds c 

Pittsb.  olece.  it  Toledo— let  M.,  gold, int.  guar.,  B.&O. 
Pittsb.  it  Connellsville.— let  mortgage 

let  mortgage  Turtle  Creek  division 

Consol.  mort.,  guar.  B.  &  O.  (s.  f .  £7,200  pr.  yr.) . . 

2d  consol.  mortg.,  gold  (pledged  for  B.&  O.  bonds) . 
Pittsb.  Ft.  Wayne  <t  Chic.— Stock,  7  p.  ct.,  guar.  Pa.Co. 

Guaranteed  s  pecial  improvement  stock 

1st  mort.  (series  A  to  F)  i  stak  .     A    „„_     not  ( 

2d      do     (series G to M)Ssi,k-wl"n<1'  cum"  n°}] 

3dmortgage )     orawn c   ( 

Pittsburg  Junction— 1st  M.,  gold e* 

Pittsburg  <t  Lake  Erie— Stock 

1st  mort.,  gold,  coup 

Pittsburg  McE.  it  YougK.— Cons,  stk.,  guar.  P.&  L.  E. 

1st  mortg.,  guar,  by  P.  &  L.  E.  and  L.  8.  &  M.  S.. 

2d  mortgage  for  $1, 750.01)0 

Pittsb.  Painesvitle  <t  Fairport— 1st  M.,  g.,  int.  gu.e* 

Pitlsb.  Shenango  <t  L.  Erie— 1st  mort..  gold o 

Pittsb.  Va.  it  Charleston— 1st  mortgage,  gold 

Pittsburg <t  Western—  1st  M.,g.(for $10,000,000). c* 

1st  mortgage  Pitts.  Newcastle*  Lake  Erie 

Old  PittsT  &  West,  1st  mort 


Miles 

of 
Road. 


29 

75 

199 

199 

125 

33 

7 

78 

149 

10 

149 

149 

470 

470 

468 

468 

468 

8 

71 

71 

65 

62 

62 

63 

111 

70 

226 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1872-4 
1875 
1880 
1887 
1886 
1883 
1868 
1873 
1864 
1864 
1863 
1882 
1868 
1859 
1876 
1885 

1871 
1862 
1862 
1862 

1882 

1878 
1884 
1882 
1884 
1886 
1889 
1882 
1887 
1878 


$1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l'.obo 

100  &c. 

£200 

100  <fco 

100 

100 

500  &c, 

500  &0, 

500  Ac 

1,000 

50 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  Ac. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 

Rate  per 
Cent. 

6 

When 
Payable 

$700,000 

A.  &  O. 

800,000 

6 

A.  &  O. 

1,000,000 

5 

T.   &  D. 

1,000,000 

4 

M.  &  N. 

650,000 

5g- 

F.  &  A. 

3,500.000 

6g. 

J.  &  D. 

6,863.000 

7 

F.  &  A. 

2,500,000 

7 

A.  &  O. 

3,000,000 

5 

J.  &  J. 

134,000 

7 

J.  &  J. 

120.000 

6 

F.  &  A. 

2,400,000 

6g. 

A.  &  O. 

4,000,000 

7 

J.   &  J. 

326,600 

6 

F.  &  A. 

6,321.040 

6g. 

T.  &  J. 

10,000,000 

5g. 

F.  &  A. 

19.714,286 

1\ 

fc*. 

11,244,400 

1% 

5,250,000 

7 

Various 

5,160,000 

7 

Various 

2,000,000 

7 

A.  &  O 

1,440,000 

6g. 

J.   &  J. 

(?) 

3 

J.  &  J 

2,000,000 

eg. 

J.  &  J. 

3,100,000 

3 

J.   &  J. 

2,250,000 

6 

J.   &  J. 

850,000 

6 

J.   <fe  J. 

1,000,000 

5g. 

J.   &  J. 

2,300,000 

6   g. 

J.   &  J. 

3.000,000 

5 

A.  &  O. 

9,350,000 

*  g. 

J.  &  J. 

219.000 

7 

J.  &  D. 

81,000 

6 



Where  Payable,  and  by 
Whom. 


Phila.,  233  So.  4th  St. 

Phil.Of.;  Bost.,Kid.Pea 

do  do 

Phi).,  233  So.  4th  St. 

New  York  and  Bait. 

Phila.  P.  &  R.  RR.  Co. 

Phila.,  Pa.,  RR.  Offloe. 

Jan.,  1883,  last  paid. 

N.  Y„  Nat.  City  Bank. 

Phila.,  Pa.  RR.  Office. 

do  do 

New  York. 

Bait.,  Bait.  &  Ohio  RR 

Pittsb.,  First  Nat.  Bank 

London.  J.S.Morgan&Co 

New  York  Agenoy. 

N.  Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bk. 

Pittsburg,  Co.'s  Office. 

N.  Y.,  Phila.  &  Pittsb. 

N.Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,Mercantile.Tr.  Co 

New  York. 

Philadelphia,  Pa.  RR. 

N.  Y..  Drexel,  M.  &  Co. 

do  do 

do  do 


Bonds— Prlncl- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Oot.    1.  1892 

April  1.  1900 

June,  1910 

Nov.  1,  1922 

Aug.  1. 1911 

Dec.  1,  1932 

Aug.    1,  1900 

April  1,  1913 

Jan.  1, 1914 

Jan.  1, 1890 

Feb.  1, 1893 

Oot.   1,  1922 

July,  1898 

Aug.  1,  1889 

Jan.  1,  1926 

Feb.  1,   1925 

April,  1889 

April.  1889 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,    1922 

Jan.  18,  1889 

Jan.   1.    1928 

Jan.  1,  1889 

July  1,  1932 

July  1,  1934 

July  1,  1916 

July  1,  1938 

April  1,  1912 

July  1,  1917 

June  1,  1898 

Oot.  15,  1900 


The  following  tal  le  shows  trafiio  and  jolit  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS  OF    RAILROAD    AND  COAL  &  IRON  COMPANIES. 


1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 


Coat  carried 

(tons  of 
2240  lbs.) 
one  mile. 


553,689. 
628,975, 
713,984, 
58-i,980 
665,018, 
727.179, 
835,308 
548,257 


M'rchandise 

carried  one 

mile. 


Coal  from  | 
landsofO.it     Gross  re- 
I.  Co.,  tons  |  eeipts  both 
2240  lbs.    I  companies. 


725  303,460, 
470327,347, 
492|305rf7l, 
525  319.279, 


573 
162 
697 
474 


359,526 
395,862 
144,614 
435,904 


473 
373 
8071 
871 
194! 
487, 
423J 
463; 


5,422 
5,624 
6,074 
5,672 
6,040 
6,20} 
6,901 
6,732 


600  $35,286 
789  37,300 
40,045 
37,009 
34,343 
35,683 
41,188 
39,638 


131 
6  -4 

178 
202 
497 
486 


463 
162 
81S 

75.3 

.-,01 

096 
737 
,990 


Net  e'rnings 
of  both  com- 
panies. 


?10,051,888 

10,647,770 

11,855,181 

8,950,554 

7,926,304 

7,33  %603 

12,430,054 

9,677,988 


(V.  46.  p.  39,  73,  76,  134,  171,  289,  413,  464,  533,  6 '5,  670,  699 
739,772,  803,  819.8  28;  V.  47,  p.  22,  81,  109,  141.142,161,256,278 
287,  382,  499,  532,  t64;  V.  48,  p.  68,  98,  159.  190,  260.) 

Philadelphia  Newtown  Sc  New  York.— Owns  from  Erie  Ave., 
Philadelphia,  to  Newtown,  Pa.,  21  miles.  Stock,  $1,200,000  (par  $50). 
The  bonus  were  guaranteed  by  the  Philadelphia  &  Reading  R  I:  Co.  The 
road  is  operated  by  its  owners  and  in  connection  with  the  P.  &  R.  Three 
suite  for  sum*  aggregating  $513,000  have  been  brought  by  the  P.  &  R. 
(3oe  48.  p.  222.)  in  year  ending  Nov.  30, 1-87,  gross  earnings  were 
$88,191;  deficit  under  operating  expenses,  $2,533,  against  deficit  of 
$6,179  in  1885-86.     (V.  48,  p.  222.) 

Philadelphia  4c  Trenton. — Owns  from  Kensington,  Pa.,  to  Mor- 
rlsvllle,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Rai'road,  7  miles,  and  Frankford  &  Holmeaburg  Railroad,  4 
miles:  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RR.,  at  10  p.  c.  on  stock,  and  ts  operated  as  a  part  of  its  N.  Y.  division. 
In  1888  gross  earnings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  &  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  RR.,  133  miles;  Philadelphia  <fe 
Baltimore  Central,  80 ;  Delaware  RR.,  100  ;  Queen  Anne  <fe  Kent  RR., 
26;  Delaware  &  Chesapeake,  54;  Cambridge  <£  Seaford  RR.,  27;  Del. 
Hd.  &  Va.  RR.,  98  miles ;  total  operated,  518  miles.  Owns  over  half  the 
stock  of  the  Phil.  &  Bait.  Cent. 

From  '68  to  '87,  inclusive,  divs.  of  8  p.  e.  were  paid ;  in  '88,  7  p.  o;  In 
1889  to  date,  4.  In  April,  1831,  nearly  the  whole  stock  was  purchased 
by  Penn.   RK.  Co.,  $10,890,950  of  it  being  now  held  by  that  company. 

In  year  ending  October  31,  1888,  gross  earnings  were  $6,604,653; 
net,  $1  ,"77,275;  surplus  over  fixed  charges  (including  other  Income), 
$1,222,408,  dividends  (7  p  o.)  $827,354;  i  uprovements.  etc.,  $298,368; 
surplus,  $96,e,8«.  In  1886-87  gross,  $6,007,805;  net,  $1,471,028;  sur- 
plus over  charges,  dividend  (8  p.  c),  etc.,  $9,262. 

Piedmont  Sc  Cumberland.— Road  extends  from  Piedmont,  West 
Va.  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va.  Central  <fe 
Pittsburg  RR.,  by  which  it  is  operated  with  the  Pennsylvania  RR.  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  from  this  road  over  the  Pennsylvania  Railroad,  whioh  owns 
$.00,000  ttock  (par  $50).    H.  G.  Davis,  President. 

Pine  Creek.— Stokesdale  Junction  to  Newberry  Junction,  Pa.,  on  the 
Com  l  ng  C.  A  A .  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  &  Bull. 
BR.  It  Is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  &  Reading  lines  and  N.  Y.  Central,  and  bonds  are 

guaranteed  by  these  companies  and  the  Corning  C.  A  A.,  on  the  oondl- 
on  that  guarantors  shall  advance  money  for  Interest  If  needed  and 
take  2d  mortgage  bonds  for  such  advances.  Stock  $1,000,000;  par  $50. 
Stock  »nd  bonds  were  largely  held  by  Mr.  W.  H.  Vanderbilt.  Gross  earn- 
«ngs  In  1888,  $723,233  ;  net,  $249,303  ;  lent  of  road,  $216,969;  surplus, 
$32,334.  In  1837,  gross,  $312,844;  net,  $228,612;  rental  to  P.  C, 
$187,777;  surplus,  $40,335. 

Pittsburg  Cincinnati  Sc  St.  Lonls. — Owns  from  Pittsburg,  Pa., 
to  Columbus,  Ohio.  191  nlles;  branches,  15  miles;  total,  206  miles- 
This  wi  s  a  consolidation  of  several  companies,  May  1,  1868,  in 
eluding  th«  Steuben ville  A  Indiana  and  the  Pan  Handle  roads.  This  com 
pany  Is  controlled  by  the  Penn.  Company,  through  the  ownership  of  a 
majority  of  its  stocK.  The  P.  C.  A  St.  L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  pref.  $2,929,200; 
second  preferred,  $3,000,000;  par  value  of  shares,  $50.  Penn.  RR. 
owns  $3,000,000  pref.  stock  and  $">(  0.000  consoln.  Authorized  amount 
o'  1st  u, ort.  $10,000,000,  of  which  $3,137,000  reserved.  The  Co.  Is 
liable  for  *262.500  Cmn.  Rtre,  t  Connection  Ry.  bo:  ds  assumed.  There 
are  alio  >ar  trusts,  which  enlled  tor  an  outlay  of  $70,611  In  1887. 

In  153  <  gross  earnings  were  +5,388,547;  net  (Including  other  Income) 
$1,200.8:4;  Interest,  rentals,  etc.,  $1,296,103;  deficit,  $95,254. 

The  statistics  ol  the  report  for  1887  are  as  below : 

1884.  1885.  1886.  1387. 

Total  gross  earnings.       4,045,257      4,033,623     4,752,596      5,808,378 
Op.  exp  and  taxes..       2.7.11,960      2,631,633     3,130,690      4,017,219 


Net  earnings 

P.c.of  op.ex.to  earn's 


1,313.297 
6753 


1,351,990 
66-48 


1,621,906 
65-87 


1,791,159 
6916 


INCOME  ACCOUNT." 


Receipts- 
Set  earnings 

Rentals  and  interest 
Net  from  l'sed  roads. 

1834. 
$ 
1,313,297 
4.624 
423,531 

1885. 

$ 

1,351,990 

4,835 

378,330 

589 

1886. 
$ 
1,621,906 
4,974 
432,897 

1887 
$ 
1,791,159 
5,778 
664,955 

JKsbursements — 
Interest  on  fund,  d'bt 

Int.on  C.  AM.Val.bds. 

Loss  on  St.  L.  V.  AT.  H. 

"Cin.AMus.  V.RR. 

1,741,452 

$ 

849.920 

646,990 

183,850 

105,000 

33,011 

42,003 

27,888 

1,735,744 

$ 

830,881 

646,990 

178,615 

52,500 

66,917 

2,059,777 

$ 

931,518 

646,990 

133,104 

14,172 

2,451,892 

$ 

938,683 

646,990 

150,051 

113,217 

Total 1,888,662       1,775,903       1,725,784       1,848,944 

Balance def.147,210    def.  40,159  sur.  333.993  sur.  602,948 


*  Exclusive  of  Col.  Chic  A  Ind.  Cent. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH 

FISCAL  TEAR. 

1884. 

1885. 

1886. 

1887. 

Assets— 

$ 

$ 

$ 

$ 

RR.,  equipment,  Ac. . 

20,798,277 

20,870.740 

20,965,392 

21,202  077 

Stocks  owned,  cost.. 

1,085,967 

1,035,967 

1,085,967 

1,085,967 

Bonds  own^d,  cost  . . 

23,750 

23,750 

23,750 

Betterm'  ts  to  l's'd  r'ds 

21,744 

38,170 

16,021 

16,130 

Bills  A  accts.  recelv. . 

1,119,287 

1,036,391 

951,613 

1,191,589 

Materials,  fuel,  Ac... 

292,014 

389,995 

330,697 

580,465 

Cash  on  hand 

258,918 

276,134 

322,015 

293,843 

Din.  Str.  Conn.  Ry,.. 

64,689 

64,639 

64,ti69 

Profit  A  loss  balance 

396,124 

428,482 

119,300 

24,060,720 

24,214,268 

23,879,426 

24,370,071 

Liabilities — 

$ 

$ 

$ 

$ 

2,508,000 

2,503,000 

2,508,000 

2,508,000 

5,929,200 

5,929,200 

5,929,200 

5,929,200 

Bonds 

12,617,000 

12,617,000 

12.617,000 

12,617,000 

All  other  duesA  aco'ts 

1,451,050 

2,013,724 

1,680,136 

1,787,248 

Due  Little  Miami  RR. 

845,826 

845,826 

845,290 

759,639 

3in.  Street  Conn.bds. 

262,500 

262,500 

262,500 

262,500 

447,144 

38,018 

37,298 

37,299 

Profit  A  loss  balance 

469,185 

Total  liabilities ..    24,060.720    24,214,268    23,879,426    24,370,071 
-(V.  46,  p.  172;  V.  48,  p.  399.) 

Pittsburg  Cleveland  Sc  Toledo.— (See  Map  of  Pittsb.  it  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
030  (par$50),  or  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  ii  July, 
1384.  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  In  1383  road  win  in  litigation,  but 
the  dlffloulty  was  adjusted  From  Jan.  1  to  Jan.  31,  1889,  gross 
earnings  were  $38,707,  against  $30,443  in  1883;  net,  $2,310,  against 
$1,181. 

Pittsburg  Sc  Connellsville.— Owns  from  Pittsburg,  Pa.,  to 
Mt.  Savage  June,  Mil.,  147  miles;  branch,  2  miles ;  leased  lines,  22  miles; 
total,  171  miles.  Leased  for  50  yeais  from  Jan.  1, 1876  (renewable 
forever),  to  the  Bait.  A  Ohio  R  tiiroad.  The  consolidated  sterling  mort- 
gage is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  Road  operated  as  the  Pittsburg 
Division  of  the  Baltimore  &  Ohio  RR.  In  1884  the  Bait.  <*  Ohio  issued 
Its  bonds  for$10, 000,000  secured  by  pledge  of  the  above  2d  consolidated 
mortgage  of  the  Pittsburg  &  Connellsville  RR.  Stock  is  $1,941,400; 
par,  $50.  In  year  ending  Sept.  30,  1588,  gross  earnings  were  $2,544,- 
969 ;  net,  $340,404  ;  loss  to  lessee,  $387,450. 

Pittsburg  Fort  Wayne  *  Chicago.— Owns  from  Pittsburg,  Pa. 
to  Chicago,  m.,  and  brjnch,  470  miles.  Made  default  Oct.  1, 1857.  and 
again  in  1859.  and  was  foreclosed  Oct.  24, 1861,  and  reorganized  under 
this  title  Feb.  26, 1862.  On  June  27, 1869,  the  oompany  1  sased  all  Its 
road  In  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
•inking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
Increased  at  that  time  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
cbe  road  in  repair  and  also  pay  taxes,  expenses,  &c.  The  rental  and 
interest  charge  Is  about  $3,1M>,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  &  Chic,  leases  the  Newcastle  & 
Beaver  Val.,  which  in  turn  is  leasod  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan., 
and  July;  on  "B"  it  is  February  and  August;  on  "C"  it  Is  March  and 
September;  on  "D"  It  is  April  and  October;  on  "E"  It  is  May  and  Nov., 
and  on  "  F"  it  is  June  and  December.    The  second  mortgage  is  also  In 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  Ant  page  of  tables. 

Pittsburg  Youngstown  <t  Ashtabula— Fret.  8 took 

Lawrence  RR,  1st  mortgage 

Ashtabula  *  Pittsburg,  lot  more oar 

Mew  mort.  (for  $4,000,000),  s.  f.  1  p.  0.,  not  dr.o* 
Port  JerviM  Montlcello  <t  .V.  I'.— lot  H.  ($10,000  p.m.) 
Port  Royal  rfjwomto -lstM.,B.f.,$lO.OOO,dr.atll0.o 

2d  mort,  endorsed  by  Central  Oa.,  s.  f.  $6,000  .  o 

General  mortgage  Income  bonds,  coup e 

PoriJtoyaiitWtsl  Carol.- Con.  M.,s.f.,red.  atllO.c* 

Augusta  A  Knoxville  mortgage o* 

Poriiaiul  <t  Ogdensb.— lstm.g., Int.  guar.  M.  Cent  c 

Consul,  mort.  $20,000  p.  m.  (guar.  Maine  Cent.)  c 

Portland  &  Rochester— BVoci.  ($600,000) 

Portland  Baeo<e  Portsmouth — Stock  (&uar  by  rental) 
Portland  it  Willamette  Vol.— 1st  M.,g.  ivil.  at  105. c" 
Portsmouth  d  Dover—  Stock,  6  p.  c.  guar.  East.  Mass. 
Pont.  Gt,  Poind  Con.— Stock, gu.  same  div.  as  East.. 

1st  mortgage c 

Prtscotl  d  Arizona— Pint  mort.,  gold,  sink.  fund..c 

2d  mortgage,  Incomes 

Providence  d  Spring/.— 1st  M.  iend.by  City  Prov.lo* 
Providence  d  Worcester— Stock ... 

1st  mortgage o' 

Quincy  Omaha  &  Kan.  C— Pref.  1st  mort 

1st  mortgage 

Raleigh  d  Augusta—  1st  mort.,  funding  coup c* 

Raleigh  it  Gaston—  1st  mortgage c 

Reading  it  Columbia — 1st  raort.,  (extended) 0* 

2d  mortgage,  coupon  (extended  i  i  i  1 8  - 1 ) c 

Debentures - o 

Lancaster  A:  Reading,  1st  M 0* 

Rensselaer  it  Sara.— Stock,  8  p.  o.  guar.  Del.A  H.Can. 

1st  mortgage,  consolidated  (for  $2,000,000)..  c*At 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

128 
17 

1865 

HO 
1,000 

62 

1878 

1,000 

122 

1887 

1,000 

10 

1887 

1,000 

112 

1878 

10O  Ac. 

112 

1882 

600 

1878 

100  Ac. 

229 

1887 

1,000 

68 

1880 

500 

60 

1870 

r>oo  Ac. 

„. 

1888 

1,000 

53 

100 

81 

100 

30 

1846 

1,000 

11 

.     100 

73 

100 

73 

1877 

500  Ac. 

73 

1886 

1,000 

73 

1880 

1,000 

23 

1872 

1,000 

SI 

100 

51 

1877 

1,0  0 

134 

1387 

1,000 

134 

1887 

1,000 

1886 

1,000 

97 

1873 

1,000 

40 

1862 

lOO&c 

40 

1864 

1.000 

1877 

1,000 

15 

1873 

100  Ac. 

195 

100 

79 

1871 

l.ooo 

Amount 
Outstanding 


$1,700,000 

310.000 

1,500,000 

1,3  .'5,000 

121.000 

•250,000 

112,000 

1,500,000 

2,143.000 

030,000 

800,000 

M  0,000 

591.970 

1,500.000 

400,000 

769.000 

1,150,300 

1,000,000 

775,000 

775,000 

500,000 

3,000.000 

1.242.000 

250,000 

1,489,240 

1,000.000 

1,000.000 

650,000 

350.000 

1,000,000 

350,000 

8,412,400 

1,925.000 


INTEREST   OR   DIVIDENDS. 


Rate  per    When     Where  Parable,  and  by 
Cent      Payable  whom. 


3% 
7 
6 
5 

"o" 
6 
6 
6 

7 

3 
8 

5* 

41« 
4  la 
6g. 
6 
7 

2  Hi 
6 
5 
3.4,5 
6 
8 
5 
5 
6 
7 
4 
7 


M.  <x  8. 
F.  A  A. 
F.  A  A. 
M.  A  N. 

J.  '£"  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 

A  J. 
M.  A  N. 
J.   A  J. 

A  J. 

A  J, 

A  J. 


J.  A  D. 
J.   A  J. 

J.  A*' J. 
Q.-M. 
A.  A  O. 
J.  A  D. 
J.  A  D 
J.  A  J 
J.  A  J 
M.  A  8. 
J.  A  D 

J.  "A*  J 
J.  A  J, 
M  A  N. 


bomts— Princi- 
pal,When  Due. 
Stocks—  Last 
Dividend. 


N.Y.,  Farm.  L  A  Tr.  Co. 
N.  Y.,  Wlnslow.L.  A  Co. 
Phil.,  Fidelity  Trust  Co. 
N.Y.,  Farm.  LA  Tr.  Co. 

New  York  Agency 
N.Y.K"salerACo,54Wall 

do  do 

do  do 

N  Y.,  Mer.  Nat.  Bank 

N.  Y.  KesslerACo,  54  Wall 

Portland,  Me.  Cent  KK. 

Boston,  Agency 

Portland. 

Boat,  Eastern  RR.  Co. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

Portsmouth-,  Treas, 
Bost.,  Eastern  RR.  Co 
Boston,  Mass.,  Nat.  Bk. 
N.Y.,  Offloe,  42  Wall  St. 

None  paid. 
Providence.Aui.Nat.Bk. 

Providence,  Office. 
Prov.  R.  I.  Hosp.  Tr.  Co. 
N.  Y.,  John  Paton  A  Co. 

do  do 

Bali-.*  Phll.Mech.N.Bk. 
Rait. A;  Phll.Mech.N.Bk. 
Puila..Phil.A  Read.  RR. 

do  do 

Last  paid  Dec,  1879. 
Phila.,Phil.A  Read  RR, 
N.Y.,  Del.A  H.Canal  Co 

do      do 


Mar.  55,  1889 
Aug.  1,  1895 
Aug.  1,  1908 

Nov.  1,  1927 

Dec  1,  1927 
Jan.  1,  1899 

July,  1898 
Jan.  1,  1899 

May  1,  1937 
July  1,  1900 
July  1,  1900 
Not.  1,  1908 
Jan.  15,  1889 
Jan.  16,  1889 
Jan.  1,  1906 
Jan.  1,  1689 
Dec.  15,  1387 
June  1.  1937 
Jan.  2.  1916 
Jan.  2,  1916 
July  1.  1892 
Mar.  31, 1889 

Oct.  1,  1897 
Dec.  1,  1917 
Dec.  1.  1917 

Jan..  1926 
Jan.  1,  1898 
Men.  1,  1918 
June  1, 1904 
Dec.  1,  1917 
July  1,  1893 
April  2,  1889 

Nov..  1921 


el  x  series  of  $860,000  each,  lettered  O  to  M  lnolusive  (J  omitted),  and  the 
Interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  '•  K,"  May  and  Nov.  on  "  L," 
and  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink,  fund, 
ana  if  bonds  cannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $l,753.f  00,  and  of  the  2d  mortgage  $2,154,000,  and 
$1,135,549  cash,  were  held  In  the  sinking  funds  Jan.  1,  1889.  The 
special  improvement  stock  Is  Issued  to  Pennsylvania  RR.  for  Improve- 
ments, Ac,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  six  eial  bonds  or  stock,  ana  in  1888  improvement  bonds  were, 
authorized  for  same  puipose.  but  not  yet  issued.  Penn.  BR.  holds  $1,- 
248,519  special  improvement  stock. 

Earnings  for  three  vear«  past  «howed  In  1885  gross.  $8.237,10C;  in 
1886,  »9.)  16,311;  in  18S7,  $11,269,953.  Net  reveuue  1865,$2,411,451; 
1886,  $3,080,399;  1887,  $3,959,229.-(V.  46,  p.  538 ;  V.  47,  p.  709.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  $  in.,  incl.  side  tracks  and  branches.  Built  under 
auspieesof  B.  A  O.  and  Pittsb.  A  West,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  car.  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27, 1922.  In  '88  gross  earn's  $201,313  and  net 
$152,637.  In  '87  gross  $182,050;  net  $140,941;  surp.  over  fixed 
charges,  $38,626.  Com.  stock  Is  $960,000;  pref.,  $480,000;  par  $50. 
Div's  paid  as  earned. 

Pittsburgh  Lake  Brie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio.  68  in.;  branch  line  to  Newcastle.  Pa.,  3  m.;  total  owned.  71 
m.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yough.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57in  ,  with  branches.  8  m.;  total  operated, 
136  m.  Scrip  certificates  for  $615,000,  bearing  6  p.  c.  Int  and  payable 
at  will,  are  also  outstanding,  and  the  temporary  loans,  Ac,  additional 
amounted  Dec.  31  ,'87,  to  $8'  5,705.  This  Co.  is  managed  in  the  interest 
of  Lake  8h.  A  Mich.  8o.,  which  owns  $2,141,111  stock.    The  stock  was 

Snt  In  trust,  but  the  Vanaerbilt Interest  was  allowed  to  vote  and  control 
lie  road;  see- V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  new  bonds  for  double  track,  etc 
In  '87,  gross  <  arninns,  $2,452,194;  net.  $79i>.419;  surp.  over  fixed 
ch'ges.  $242,205;  divs.  paid  (6  p.  c),  $123,000.  Jno.  Newell,  Pres't. 
Cleveland,  O.  (V.  45,  p.  540,  673;  V.  46,  p.  826;  V.  48,  p.  38.  128,  292.1 

Pittsburg  JTlcKeesport  Sc  Yougblogheny.— Owns  from  Pitts- 
burg to  New  Baven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  $3,100,000  stork  and  principal  and  interest  of 
the  bonds  being  guar,  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos.,  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earninirs  In  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  Ac  , 
$132,614.  Stock,  $3,100,000;  par  $50.  W.  C.Quincy,  President,  Pitts- 
burg, Pa. 

Pittsburg  Palnesvllle  A  Palrport.— Owns  from  Fairport  O., 
to  Youngstown,  O.,  63  miles.  Oct.  7,  1886.  leased  to  the  Pittsburg  A 
Western  the  52  miles  from  Fairport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  In  perpetuity  to  the  Trumbull  A  Mahoning, 
which  is  controlled  by  Pi  ts.  A  Western,  rental  being  commuted  in  ad- 
vance. Opeiatcd  at  cost,  but  Interest  of  bonds  is  guaranteed.  The 
Painesville  A  Mahoning  RR.  was  sold  In  foreclosure  June  3, 1886.  and 
P.  P.  A  F.  Co.  organized.  Com.  stock,  $800,000;  pref.,  $250,000 ;  par  $50. 
From  Jan.  1  to  Jan.  31,  18S9,  pross  earnings  were  $20,581,  against 

?]  3.8  89  In  1 388;  net,  $4,473,  against  $4 ,787.  In  year  ending  June  30, 
888,  gross  earnings  were  $245.995 ;  net  $95,357.  (Vol.  47,  p.  664.) 
Pittsburg  Shenango  Ac  Lake  Erle.-Thls  company  owns  from 
Billiards,  Pa.,  to  Amasa  Junction,  with  branches,  66  m.  Operates  at 
cost  Pitts.  Butler  A  Stienango  (formerly  West  Penn.  A  Sherango), 
Bror.cht<n  to  Butler,  22  m  ;  total,  88  miles;  uncer  construction;  Green- 
Tille  to  8t*te  line,  45  m.;  State  line  to  Harbor.  4  m.  Reorganized  Feb. 
10,1888.  The  mortg.  of '88  retired  $1,200,000  old  bonds,  paid  debts 
of  $300,000,  and  provided  for  extension  from  Greenville  to  Councaut, 
O.,  with  branches  and  equipment  Stock  $2,900,000;  oar  $50.  From 
Feb.  10  to  June  30,  1888,  gross  earnings  were  $80,849;  net  $30,822. 
— (V. 47,  p.  594,709,  803;  V.  48,  p.  128.1 

Pittsburg  Virginia  Sc  Charleston.— From  South  Pittsburg,  Pa.. 
to  Uniontown,  etc.. Pa.,  77  miles.  The  stock  is  $1,805,200;  par  $50 
Of  the  stock  $1,451,050  Is  owned  by  the  Penn.  RR.,  which  pays  net 
earnings  as  rental,  «nd  the  bonds  are  all  p'edged  under  Its  collateral 
trust  of  1883.  In  1888,  gross,  $674,065;  net  over  taxes,  Ac,  $215,832; 
surplus  over  fixed  charges,  $65,832. 

Pittsburg  A  Western.— (See  Map)— Owns  from  Alleghany  City. 
Pa.,  to  New  Castle,  Pa.,  64  miles;  Callery  June  to  Mt  Jewett,  137  m. ; 
Duck  Rnn  Branch,  3  in.;  Clarion  Branch,  6  in.;  other  branches,  2  miles; 
total  owned,  212  miles.  Leases  for  99  years  P.  C.  A  Tol.,  New  Castle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  A 
Fairport  RR.,  Niles  to  Fairport,  in  Ohio,  54  miles;  and  uses  26  miles 
of  CI.  Mt.  V.  A  Del.  RR.,  Akron,  O..  to  Orville.  O.:  also  owns  entire 
stock  of  Trum.  A  Mahoning  RR.,  Hazleton  to  Niles,  O.,  1 5  miles;  and  of 
Pitts.  Northern,,  4  miles;  total  operated,  398  miles.  Sold  in  foreclosure 
June  8, 1887,  and  bought  by  the  N.  Y.  committee;  new  company  organ- 
lied  June  25  according  to  plan  In  Chronicle.  V.  44,  p.  370.  Stock 
authorized  Is,  common,  $7,000,000,  and  preferred.  $5,000,000,  5  per  ct 
Bon -cumulative;  both  In  $50  shares;  outstanding  Dec.  1887.  $6,975,000 
common  and  all  the  preferred.    Voting  power  of  stock  will  be  exercised 


till  Jan.  1, 1892,  by  J.  Pierpont  Morgan,  J.  L.  Welsh  and  James  Callery 
For  abstract  of  mortgage  (trustee.  Merc.  Tr.  Co.)  see  V.  45,  p.  439. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Feb. 29, 
'88,  real  estate  mori gages  for  $175,935,  and  car  trusts  $3)0.269.  From 
July  1,  '88.10  Jan.  31,  '.-9  (7  runs.),  gross  earnings  wne  $1,235,520 
against  $1,261  696  in  1887-8;  net  $334,337.  against  $368,208.  In  year 
ending  June  30.  "88,  grcs?  earns,  were  $2,023,376,  net  $542,289 :  surp. 
over  int..  $140,?  89.  Pres.,  Jas.  Gallery,  Alleghany  Citv,  Pa.  ;  V.-Pres., 
A.  J.  Thomas,  N.  Y.  (V.  45.  p.  26,  113.  439.  614,  705,743,820,887; 
V.46,  p.  171,255,289,  510,610;  V.  47,  p.  140,745.) 

Pittsburg  Youngstown  Sc  Ashtabum.— Owns  Kenwood,  Pa., 
to  Wampum  June,  Pa.,  13  miles  (operates  Wampum  June  to  La  wren  e 
June.  6  milei-);  Lawrence  June.  Pa.,  to  Ashtabula,  O.,  80  miles;  Niles  to 
Alliance  June,  O.,  25  miles;  Canfield  Branch.  4  mile-;  total  owne  1, 122 
milfs;  total  operated.  128  miles.  In  July,  1837,  this  organ  zation  was 
made  by  consolidation  of  the  Ashtabula  A  Pittsburg  and  otier  roads. 
Leased  from  Dec  12,  '87,  to  Penn.  Co.  Stock  outstanding:  com.,  $1.- 
333,342,  and  pref.,  $1,700,000;  boih  in  $50  shares.  Bonds  or  18S7 
(trustee.  Farmers'  L.  A  Tr.  Co.)  are  reserved  to  retire  divisional  bonds. 
A  sinking  fund  of  1  per  cent  retires  bonds  of  '87  at  par,  otherwise  pay- 
ments lapse.  From  Jan.  1  to  June  30,  '68  (6-mos.),  gross  earnings 
$472  218;  net  $161,049;  surp.  over  int.,  $81,143.  In  '87,  gross  earn- 
ings $at.6,'394;  net  $452,080:  surp.  over  fixed  charges,  $221 .000;  out  of 
which  paid  dividend  $50,COi).— (V.  45,  p.  112;  V.  46,  p.  173  191,481, 
538;  V.  47,  p.  140.) 

Port  Jervls  Montlcello  Sc  N.  If.— Owns  from  Port  Jervis.  N.  Y., 
to  Montlcello,  N.  Y.,  24  miles,  and  Huguenot  to  Sunnilt  vdle,  —  miles,  to 
connect  there  with  the  Poiighkiepsie  A  Delaware  Valley  road,  thence 
to  the  Poughkeepsic  Bridge.  Was  sold  in  foreclosure  July  16,  1875.  and 
again  sold  out  in  Nov.  1886,  and  then  reorganized  under  present  title. 
The  whole  issue  of  bonds  on  old  road  and  extension  to  Suumiitx  i.i  •  will 
be  about  $500,000.— (V.  48,  p.  372.) 

Port  Royal  A  Augusta.— Owns  from  Port  Royal,  8.  C,  to  Augus- 
ta, Oa..  112  miles.  Formerly  Port  Royal  RR.  Sold  in  foreclosure  June 
6,  1878,  and  bondholders  organized  this  Co.  The  Georgia  Bit.  was 
endorser  on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  par 
$100,  and  In  June,  '81,  a  controling  interest  was  purchased  by  Cent.  Ga. 
RR.  parties.  Of  the  above  Inc.  bonds  $920,700  are  owned  by  that  Co. 
In  year  euding  June  30,  '87,  gross  earn's  were  $.116,304:  net,  $42  807; 
surplus  over  interest  and  sinking  fund,  $5,177.  Gross  in  1887-88, 
$-.'.91,710;  net,  $51,191.     (V.  45,  p.  696.) 

Port  Royal  Sc  West  Carolina.— Owns  Aujusta,  Ga.,  to  Spar- 
tanburg, 8.  C,  Laurens  to  Greenville,  s.  c,  and  McCorrulok  to  Ander- 
son, 8.  C.,  229  miles,  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
I  .aureus  A  Spart,  Sav.  Val.  and  Oreenv.  A  Laurens  in  1886  with  com. 
stock  of  $1,234,000  and  6  p.  e  nun-cumulative  pref.  stock  $184,000. 
The  mortgage  is  for  $2,500,000.  Contra!  RR.  of  Ga.  owns  $  ,681,000 
of  the  above,  bends.  $694,000  com.  stock  and  all  the  pref.  Iu  year  end- 
ing June  30.  '87,  gross  $273,446;  net  $13. 177:  def.  under  Int.,  $32,884. 
Iu  '87-88,  gross  $292,915;  net  $68,462.    See  V.  45,  p.  643. 

Portland  Sc  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June,  '86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
A  O.  Rallirui/.  The  city  of  Portland  owns  $2,200,500  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  oonsol.  mort  (Boston  Safe  Deposit  A 
Trust  Co..  trustee,  was  issued  in  1888,  to  extend  the  roal  to  a  con- 
nection with  the  St.  Johnsbury  A  Lake  Cbamplain,  $800,000  being 
reserved  to  pay  off  1st  mort,  and  bonds  being  guaranieed,  principal 
and  interest,  bv  Maine  Central.— (V.  45,  p.  743;  V.  46,  p.  102,  573; 
V.  47,  p.  50,  161,  278.) 

Portland  Sc  Rochester.— Owns  from  Portland,  Me,  to  Rochester, 
N.  H.,  53  iu.  By  a  settb  incut  in  '81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  out  of  which  the  Bost.  A  Me.  owns 
$300,000.  Dividends  since  1883  have  been :  In  1884  and  1885,  4  per  ' 
cent;  in  1886,  5;  in  1887  and  1888,  6  per  cent;  In  1889  todato  3.  In 
year  ending  Sept.  30,  '88,  gross  earn's,  $204,939 ;  net,  $41.306 ;  surplus, 
over  6  per  cent  dividend,  $5,849     (V.  47,  p.  744.) 

Portland  Saco  Sc  Portsmouth.-Fortland,  Me.,  to  Portsmouth  i 

N.  H.,  51  oiiles.  It  was  leased  May  4, 1871,  In  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent  The  Boston  A  Maine  Railroad 
[eased  the  Eastern  In  1884  with  all  Its  leased  roads  till  1937. 

Portland  A  Willamette  Valley.— Line  of  road  from  Portland  Or., 
to  Duudoe,  28  in.,  and  branches  5  miles.  Connects  with  Oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.    8tock,  $150,000. 

Portsmouth  Sc  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H,  11 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  bv  Eastern  (Mass.)    Frank  Jones,  President  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  Sc  Conwajr.-Owm  from  Conway 
Junctiou,  Me,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
in   Massachusetts   has    leased   the  road    for  60  years    from  Deo.  1, 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  flrat  page  of  talilen. 


Richmond  <f  Alleghany— 1st  mortgage,  gold 

8t*cond  mortgage,  gold 

fiteA.rfDanr.-StklTl.'-'oi.'  00  owned  by  R. AW. p.) 

Sd  ui.  (consol.  of  1867),  Richmond  to  Danville  .. 

General  mort.,  gold.  Bleb,  to  Danv.  A  branches. 

Debenture  mortgage  ImiihIs.  cumulative 

ConsoLM.  g.($l\0  Op.  m.»,$or*($l  1,500,000)0 

Equipment  Trust  bonds 

Northwestern.  N.  C,  1st  m.  ($15,000  p.  m.l.g.gu.c 

Bleh.  York  RIvrrA  ('ties..  1st  mortgage 

2d  mort.,  Richmond  to  West  Point,  Va 

Stock  guaranteed  6  percent. 

Waal).  Oh-AWest.— 1st  in.,  guar.,  Alexan.to  R.  HUI 
Income  mortgage 

Oxford  A  Clarksvl  le,  let  M.,  $15,000  p.  m c 

BieA.  tred  <r  Pot.-RVU,  com.  ($1,071  .lOOdiv.oblig.) 

Stock,  guar.  7  p  c,  except  $111,300  guar.  6  p  o.. 

Convert. bonds,$ 1 3  7.36 0  5s,duel 90 1 ,  «sA7p,  1896 

Coupon  bondsor  1890 

Coupb'ds  ($57,327  are  .'spay.  J.  A  J.  In  London).. 
Richmond  dt  Petersburg — Stock 

Consol.  mortgage  ($50,000  are  7s) 

Bichmond  <*  West  It.  Ter.  R.  <t  W.  Co.— Stock 

Preferred  5  per  cent  stock,  cumulative... 

Collateral  trust  bonds,  gold  (payable  at  1051 c ' 

Con.collat.Tr.  M.  $-'4,300  000 g.  red.  at  100.  s.f  c' 
Roch.it  Genesee  Vol.—  Stock,  6%  rental  N.Y.L.E.A  W. 
Bock  Island  it  Peoria — Stock 

1st  mortgage r 

Consol.  1st  mortgage r 

Rome  it  Decatur— 1st  mort.,  god  ($15,000  p.  Va.).. 
Home  Watertorrv  <t  Ogdcnsbnrg— Stock 

1st M.,Wat.A  R..Romelo CapeVin., s.f. not dr'n.c* 


Miles 
of 

Road 


252 
252 

140 

152 
152 
152 

"si 

38 
38 


80 
60 
60 
81 
81 

78 


Date 

of 
Rouds 


23 

23 

1875 

6.800 

.... 

.... 

1887 

1889 

18 

113 

91 

1878 

113 

1 885 

35 

1886 

643 

97 

1855 

1880 
1881 

1867 
1874 
1882 
1886 

l-S'.l 

1888 
1873 
1880 

1881 
1884 
1887 


1850 
1871 

5  8  A  70 


8lze,  or 
Par 

Value. 


Amount 

Outstanding 


$1,000 
1.000 

loo'ic. 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

100 


1,000 
100 
ICO 


100 
500  Ac 
100 
100 
1.00C 
1,000 
100 

25,000 

5.000 

1,000 

100 

100  Ac. 


$  4.982 ,000 

4.000.000 

5,000,000 

604.700 

6,369,(100 

3,551.000 

2,2*7.520 

(0 

500.000 

400,000 

500,000 

500.000 

1,250,000 

625.0C  0 

744,000 

2,101,200 

500,400 

172,720 

150,000 

357,127 

1,000,000 

384,  OOO 

40,000,000 

5,000.000 

5,5'  0.000 

5,000,00  ) 

555,200 

1,500.000 

150,000 

450,000 

050,000 

6,230,100 

417,800 


INTEREST  OR'DIVIDK.Mi.H. 


Rate  per 
Cent. 


7g. 

56g- 
6 

5* 

8g. 

I* 
6 
3 

4 
6 

Oj. 
3>s 
3* 
5,6,7 
8 
5  g.  &  6 
3>s 
647 

"i'h 
6g. 
5g- 
3 
2^ 

10 
6 

s* 

6 


When 
Payable 


.1.  .«  J 
'•I    A  N. 

MAN 
J.  A  J, 
A.  A  O. 

A.  A  O. 

A.AO. 
J.  A  J. 
M.  A  N. 
J.  A  J 

r,  &  a. 
m.  "an. 

J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J 
M.  A  N. 

J.  A"  J. 
F.  A  A. 
•i .  A  S, 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
A  D 
A  A. 


J. 
F. 
M.  A   8 


Where  Payable,  and  by 
Whom. 


Hands— Prlnoi  • 

pal, When  Due. 

Stocks— Last 

Dividend. 


iJist  paid  Jan.,  1883. 
Ijist  pa  hi  Nov.,  1882. 


N.  Y.  Office,  2  Wall  St, 

do  do 

do  do 

do  do 


N.  Y.  Office,  2  Wall  St. 
do  do 

do  do 

do  do 

do  do 

None  paid. 
N.  Y  ,  Office,  2  Wall  St. 
Richmond,  office. 
do  do 

do  do 

Putla  ,Town,Whel;  Bich 
do  do 

Richmond,  Office. 
do  do 


S.  Y.,  Office,  2  Wall  St 

do  do 

do  do 

N.Y.,by  N.Y  L.E.AW.Co 

N.  Y.,  Corn  Exch.  Hank. 

do  do 

do  do 

None.  paid. 

N.Y.  Office,  96  B'dway 

N.  Y.,  Central  Trust  Co, 


July  1,  1920 
May  1,  1916 
Jan.  2,  1889 
May  1,  1890 
Jan.  1,  1915 
April  1,  1927 
Oct.  1,  1936 


April  1,1938 

Jan.  1,  1894 

Nov.  1,  1900 

Jan.   2,  1889 

1924 

1921 

Nov.  1,    1937 

.Ian.    1,  1889 

Nov.  1,   1888 

Jul.*95  A  1901 

1890 

Jul.&Novl901 

Jan.   1,   1889 

May    1,  1916 


Jan.  10.  1889 

Feb.  1, 1897 

Mar,  1,  1914 

Jan.    1,   1889 

Jan.   1,   1889 

Jan.  1, 1900 

Jan.  1,  1925 

Dee.  1.  1926 

Feb.  15, 1889 

Sept.  1,  1910 


1878,  with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4>s  per 
■cent  on  $1,000,000  iHmds,  and  the  stock  Is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.    Lessees  own  $551,300  stock. 

Prescott  A  Arizona  Central.— Owns  from  Sellgman  on  the 
Atlantic  A  Pacific  RR.  to  Priseott.  Arizona.  73  m  les.  Stock.  $1,- 
200,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  c.  of 
net  earnings  each  yearaccumulates  as  a  sinking  fund;  bonds  purchased, 
7,ot  drawn,  at  110.  Applcatlon  t<>  N.  Y.  Stock  Exchange  was  given  in 
full  In  Chronicle,  V.  48,  p.  223.    From  Jan  1  to  Feb.  28,  1889  (2  mos.), 

fross  earnings  were  $21,799,  against  $17,222;  net,  $14,289.  against 
11.097.    In  1888  gross  earniigs  were  $125,727;  net,  $77,025.    T.  8. 
Bullock.  President.  42  Wall  8t— (V.  48.  p.  222,  223. 

Providence  A  Springfield.— Providence,  R.  I.,  to  Pascoag,  23 
miles.  It  was  proposed  to  extend  the  road  to  Springfield,  Mass..  80  miles. 
Stock  Is  $517,450;  par  $100.  In  year  ending  Sept.  30.  1887,  gross 
■earnings  were  $10a,G58;  net,  $43,092.  In  1887-8  gross  earnings,  $118.- 
664;  net.  $48,459;  surplus  over  interest,  Ac.  $12,337. 

Providence  A  Worcester.— Owns  rrom  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7  miles ;  total  operated,  51  miles. 
In  May,  1888,  arranged  to  lease  road  to  the  New  York  Providence  A  Bos- 
ton (when  legislative  authority  is  obtained)  for  99  years  at  10  percent 
per  annum  on  the  stock,  which  is  also  to  be  increased  $500,000  for  ter- 
minal improvements,  Ac.  In  1886-7.  gross  earnings  were  $1,270,828; 
cet,  $438,977;  surplus  over  interest  and  dividends  <9i»  p.  ct.),  $107,267. 
In  1887-8  gross  earns.  $1,397.601 ;  net  $402,6  20 :  surplus  over  charges 
andlOpercen   dividci  ds,  $49,054.    (V.  46,  p  573;  V.  47,  p.  800.) 

Quliicy  Omaha  A  Kan.  C— Quiney  to  Trenton,  111.,  134  miles. 
This  Company  is  successor  to  the  Quiuoy  Mo.  A  Pacific  seld  in  foreclos- 
ure and  reorganized.   The  stock  is$l,489,240(par$100).   (V.  45, p.  856.) 

Raleigh  A  Augusta.— Owns  from  Raleigh,  N.  C,  to  Hamlet,  N.O., 
1B8  miles;  Hamlet  to  (ilbson,  10  miles;  leases  Moncure  to  Pittsboro.  10 
miles:  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  A  Gaston  (which  owns  most 
of  the  stock  and  bonds)  and  so  by  Seaboard  A  Roanoke.  Stcck  is  $373,- 
000;  par  $100.  In  j  ear  ending  Sept  30,  1887,  gross  earnings,  $240,169; 
net,  $64,010  ;  1887-8,  gross,  $241,987 ;  n6t,  *e8,97g  ;  surplus  over  in- 
terest. Ac.  $28,977. 

Raleigh  A  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Loufsburg  branch  10  miles.  Controls  RUeigh  A  August*  RR.,  108 miles, 
and  has  large  interest  in  Durham  A  Northern  RR,  under  construction 
from  Durham  to  Hendeisin,  N.  C.  42  miles;  aid  with  Seaboard  A 
Roanoke  controls  Carolina  Central.  Seaboard  A  Roanoke  owns  $742,200 
of  the  $1,500,000  stock;  par  $100.  Semi-annual  dividends  of  2  per  cens 
are  paid  at  Raleigh,  N.  C,  April  1  and  October  1.  Gross  earnings  year 
ending  Sept.  30,  1887,  $166,226;  net  $142,903;  adding  other  receipts, 
$206,700.  Gross  in  1887-8.  $469,458  ;  net  (including  other  receipts), 
*2S6,815;  surplus  over  interest  and  4  per  cent  dividend,  $146,815. 
John  M.  Robinson.  Pres't,  Baltimore. 

Heading  A  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  40  miles;  branches,  16  miles;  Lancaster  A  Reading  Railroad, 
leased.  15  miles;  operates  Marietta  Junction  toChickies,  6  miles;  totai 
«oeraced,  77  miles.  Stock,  $958,208  ;  par  $?.0.  The  road  Is  controlled 
and  operated  by  Phil.  A  Reading  (which  holds  the  above  debentures), 
t>ut  accounts  kept  separate.  In  year  ending  Nov.  30, 1888,  gross  earn- 
ings were  $312,769;  net  over  operating  expenses,  $66,786;  surplus  over 
Interest  on  Lan-asler  A  Reading  bonds,  $42,287.  In  1886-87  deficit 
under  fixed  charges  was  $25,146. 

Rensselaer  A  Saratoga.— Owns  Troy  to  Ballston.  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  line.  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June...  12  miles;  Sara- 
toga to  Schenectady,  22  miles ;  Fort  Edward  to  Caldwell,  14  m  ;  other 
branches,  10  in.— total  leased,  58  miles;  total  operated,  195  ml'es. 
reused  in  perpetuity  March  1 .  1871,  to  the  Delaware  A  Hudson  Canal 
Co.,  which  owns  $1,600,000  stock ;  rental,  8  per  cent  on  th  3  stock  and 
Interest  on  the  bonds. 

From  Oct.  1.  1888,  to  Dec.  31, 188  3,  gross  earnings  were  $575,797, 
against  $626,134  In  1887;  net,  $248,412,  against  $278,006;  deficit  un- 
der charges,  *1 1,878,  axamst  surplus  $23,020.  In  1887-88,  gross  earn- 
ing!", $2,449,702;  net.  $790,3*7;  detloit  under  fixed  charges,  dividends, 
etc.,  $176,357.     (V.  47,  p.  140,  776;  V.  48,  p.  222. 

Richmond  A  Alleghany.— (Secilapof  uhes.  it  Ohio  )— Owns  from 
Richmond  lo  Clifton  Forge,  231  miles;  branch  to  Lexington,  19 miles ; 
leased,  Buckingham  RR.,  New  Canton  to  Arvon,  4  miles;  Valley  RK.  con 
neetlon,  2  miles;  total,  256  miles.  June  23,'83,  receivers  were  appointed. 

In  June,  1888,  a  consolidation  with  Chesapeake  A  Ohio  was  proposed, 
and  Sept.  1  operation  of  the  road  was  assumed  by  Chesap.  A  Oliio,  but 
accounts  to  le  kept  separate  until  the  arrangement  should  be  finally 
settled.  The  1st  mort.  bonds  with  all  overdue  coupons  take  new  $1,000 
first  mortg.  bonds  bearing  2  per  cent  Interest  for  five  years  and  4  per  cent 
for  95  years.  The  R.  A  A.  2d  mortg.  bond*  take  new  seconds  for  $250 
Bearing  2  per  cent  for  one  year,  3  per  cent  for  one  year  and  4  fer  98 
years;  al-o  $125  In  Incoiuc  bonis  and  $625  in  new  Ches.  A  O.  common 
stock.  All  the  new  bonds  bear  date  Jan.  1,  188i»,  and  are  to  be  secured 
on  the  R.  &  A.  property  and  to  be  either  a  direct  bond  of  the  C.  A  O.  or 
the  first  and  seconds  are  to  be  guaranteed  by  C  A  O.  R.  A  A.  stock 
having  paid  10  percent  assessment  takes  new  Ches.  A  O.  stock  for  70 
per  cent  of  its  face  value  and  ('.  A  O.  1st  pref.  stock  for  the  assessment. 
Bee  CiiROM' -i.K  V.  47,  p.  199.  382.  A  decree  of  foreclosure  was  made 
Dec.  19,  the  property  to  be  sold  April  16,  1889.  -(V.  45,  p.  791;  V.46,p. 
■481, 802;  V.47,p.  81, 199,  382,  745,  776;  V.  48,  p.  160.) 


Richmond  A  Danville.— (See  Map  Rich,  a  W.  P.  Term*)— The 
nain  line  Is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches, 
12  miles;  Danville,  Va.,  to  Greensboro,  N.  C., 47 miles;  Salem  Junc- 
tion, to  Salem,  25  miles.  The  Virginia  Midland  RR.,  Columbia  A  Green- 
ville, Charlotte  Columbia  A  Augusta  and  Western  North  Carolina  are 
'eased  for  99  vears.  The  Piedmont  RR.  is  virtually  owned,  also  the 
Northwestern  North  Carolina.  The  Rich. York  R.  A  Chesapease  Is  leased 
in  perpetuity.  It  was  proposed  in  1888  to  lease  the  East  Tenn.Va.  A  Ga. 
for  99  years,  hut  lease  was  enjoined.  In  Nov.,  1888,  the  Georgia  Pacltlo 
was  leased.    For  whole  system  operated  see  R.  A  W.  P.  Terminal  Co. 

In  Feb.,  1887,  the  R.  A  D.  stock  was  mostly  exchanged  for  Terminal 
in  the  proportion  of  fo:ir  shares  of  Terminal  for  one  of  Rich.  A  Danville. 

The  interest  on  the  Debenture  bendn  was  strictly  cumulative  and  in  ex- 
change for  the  overdue  coupons  new  consol.  mori.  5  per  cent  gold  bonds 
were  given.  Of  the  consol.  mort.  bonds  of  1936  $10. 720,00  J  were  re- 
served to  retire  the  general  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  A  Ularkes.  6s  due  1937  $264,000  have  principal  and  interest  and 
$480,000  interest  only  guarantied  by  Rich.  A  Dan.  In  1 8  s9  endorsed 
the  bonds  of  the  Georgia  Co  There  are  $111,0:>0  Clarkesv.  «  No.  Car. 
6s(M.  AN.)  guar,  due  Nov.,  1937.  Only  $1,000,000  of  the  Wash.  Ohio 
A  Western  bonds  rejeive Interest. 
"Dividends  since  1876  have  been:  In  1881,  5  per  cent;  in  1882,  7;  in 
1887,  3;  in  1888,  5;  in  1889  to  date,  5. 

From  Oot.  1,  1887,  to  Sept.  30  in  1888  (12  mos.),  gross  earnings  were 
$4,718,928,  against  $4,299,662  in  1886-7;  net,  $2,216,476 ,  against  $1,- 
983,827. 

The  annual  report  for  the  year  ending  Sept.  30, 1 888,  was  published 
in  the  Chronicle,  V.  47,  p.  707,  containing  the  following : 

INCOME  ACCOUNT. 

1884-85.       1885-86.       1886-87.       1887-88. 


Total  receipts 3,999,147    4,012,023    4,355,161 

Net  receipts 1.767.0S1    1,890,475    2,067.304 

Rentals  and  interest! 1,483,097    1,467,658    1,482,518 


Balance 284,564 

Construction,  equipment, 
betterments,  Ac 221,047       323,958 


422,817       584,786 
249,922 


4,869.825 
2,329,774 
1,576,278 

753J496 


Balance,  surplus 03,517         93,859       334,864       753,496 

*  Included  in  operating  expenses  In  1887-88. 

I  Inoluding  debenture  interest,  whether  paid  or  not. 
-(V.46,p.  100,539.  574.  699,  828;   V.  47,  p.  81,  161,  410,472,531, 
664,  690,  707.1 

Richmond  Fredericksburg  A  Potomac. — Owns  from  Rich- 
mond, Va.,  to  Quantico,  79  miles;  leasee  Quantico  to  Junction  2  miles. 
There  are  $33,363  7  per  coti  t  debt  certifl eates  due  July,  1 899,  and  $53,5 1 2 
5  per  cent  certificates  due  in  1931  and  1902.  Dividends  of  7  per  cent  paid 
on  common  stock  in  1888.  In  18o7-S8  gross  earnings,  $b08.834;  net, 
$236,826;  interest  and  guar,  dlviie  nd,  $82,206;  sur.,  $154,620.  (V.  47, 
p.  626.) 

Richmond  A  Petersburg.— Owns  from  Richmond  to  Petersburg 
Va..  23  miles.  The  road  has  earned  moderate  dividends  and  the  deot|ac- 
ount  is  very  small.  From  Oct.  1, 1888.  to  Feb.  28, 1889  (5  mos.).  gross 
earn'gs  were  $118,879,against  $101,271  in  1887-8;  net,  $50,295 ,  against 
$50,300.  la  year  ending  Sept.  30, 1888,  gross  earnings  were  $254,164; 
net,  $85,416;  total,  net  Income,  $98,185;  surplus  over  interest  and  divi- 
dends (7  per  cent),  $3,393.     (V.  45,  p.  7«3;  V.  47,  p.  626.) 

Richmond  A  West  Point  Terminal  Railway  A  "Ware- 
house Co,-|.*f  Hap.)—  The  mileage  controlled  and  operated  In  Nov., 
1887,  was  as  follows: 

Richmond  A  Danville  System.— Richmond  A  Danville  and  Piedmont 
RR.  and  branches,  274  miles;  Richm'd  York  River  A  Ches.  RR.,  3;i  m.; 
Northwestern  No.  Caroliua  RR.,  25  in.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  232  m.:  Atlanta  A  Charlotte  Air  Llue  R'way  and  branches, 
288  m.;  Virginia  Midland  R'way,  413  m.;  Wash'n  Ohio  A  West'n  RR., 
50  in.;  West'n  No.  Car.  RR.,  290  in.;  Char.  Col.  A  Aug.  RR.  and  leased 
lines,  373  m.;  Col.  A  Greenv.  RR.,  leased  lines  and  branches,  296  m.; 
Asheville  A  Spartanburg  RR  ,  70  in.;  Knox  v.  A  Aug.  RK.,  16  in.;  Rich. 
A  Mecklenburg  RR.,  31  m.;  Georgia  Pac.  R'way,  516  m;  Northeastern 
RR.  of  Georgia.  60.m  ;  Statesville  A  Western,  20  m.;  Oxford  A  Hender- 
son, 13  m.;  Clarksville  A  Durham,  57  m.;  total  Richmond  A  Danville 
system,  3,063  miles. 

East  Tennessee  Virginia  A  Georgia  System.— (See  East  Tenn. 
Virgiuia  A  Ueorgia  for  details.)— Total  East  Tonn.  system,  1,603  miles. 

CKKTBAL  RK.  of  Oeoroia.  -(See  thatCompany)  2,203  miles. 

Gramd  Totalof  all  Mileage  as  per  report  Nov.  30, 1888  (Including 
water  lines  500  miles),  was  7,369  miles. 

Tim  Central  Georgia  RR.  A  Banking  Co.  was  brought  into  control  of 
this  Company  in  Oct..  1888,  through  the  purchase  of  the  stock  of  the 
Georgia  Company,  which  owned  a  majority  of  the  CeDtral  RR.  stock. 
See  V.  47,  p.  499. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8,  1880.  It  was  the  auxiliary  corporation  of  the  Richmond  A 
Uunville  Kli.Co,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Terminal  Co.  purchased  a  largo  majority  of  the 
R.AD.RR.  stock.  $5,000,000  of  pref.Terminal  stock  was  issued,  secured 
by  the  deposit  in  trust  of  25,000  shares  of  R.  A  D.  stock;  and  afterward 
the  common  stock  was  lnciea>ed  to  $10,000,000. 


March,  1839. 
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suh.i  i  Iber*  will  I'.inrrr  a  groat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  ttaeae  Tablea. 


dkmkiition. 


For  explanation  <>r  column  headings,  4c,  see  notes 
on  tint  png '  of  tables. 


Miles 

of 
Road. 


Some  W.&Oa.—  (Co<r</»—  lstM..».f.  (2d  M.ou  91  m.) 

3d  uiort.  (3d  mort.  on  01  miles)  e* 

Consul,  mort..  (extended  July.  1882,  at  5  p.  0.).c' 

Syracuse  Northern,  1-t  mort.  (gold) --  c 

R.  W.  4  Og.  Term.  Kit.  Co.,  sto.  k.  6  p.  c.  rental . 
1st  nio't..  guar c 

Sultana— Stock,  preferred 

General  mort.  (8  i>er  cent,  reduced  to  6i c 

2d  mort.  In  exch.  for  equipment  bonds,  4o o 

Bacramrn.  4  Placer.  -1st  M.  s.  f.  $20,000  not  dr'n 

Saaiitaw  Valley  it  SI.  Louu.—lst  mori g. .  coup 

81.  JoHmbary  it  L.  Champtain—lut  M.,coup.  or  rog. 
Consolidate  d  mortgage  (for  $1,000,000) 

St  Joseph  <t  Grand  A— 1st  M.,  g.,  Int.  guar,  by  U.  P. 

2d  mortgage,  income 

Kan. C.40.KR.1HM. ($15,000  p.iu.),g.,tut.gu.o*Ar 

St.  J .  All.  it  Terre  Haute— rref.  stock  (7 rum.),  con 
1st  M.  (series  A)  (sinking  fund   $25,000  yearly, 

IstM.  (series  B)  J     but  bonds  not  drawn o* 

3d  mortgage,  preferred  (series  C) e* 

3d  mortgage,  preferred  (series  D) o" 

2d  mortgage,  incomes o* 

Dividend  bonds,  Income  (see  terms,  V.  48,  p  389) 
Belleville  4  So.  III.— 1st  M.  (lnt,4s.f.  g'r'd.)  n.  d.c- 
Belleville  4  Caroudelet.lst  m.  .Belle,  to  E.  Caron  c* 

Belleville  4  El  Dorado— 1st  (int.  guar) c 

2d  mortgage 

St.  Louis  (Southern— 1st  M.,  gold.  Int.  guar c* 

2d  mortg.  Income,  non-cumulative e* 

Carboodaie  4  Shawneet'n— 1st  M..  g.,  int.  guar.c 

Chic.  St.  L.  4  Paducah,  lstm  .g.r'd  at  105 guar.c* 

2d  mortgage,  gold, Income  (non-cumulative).. o' 

St.  l.nitix  Ark  <tTrr—\*'  M.. gold  ($13.O"0p  m.).c' 


190 

190 

409 

45 

14 

14 

120 

120 

120 

48 

36 

120 

120 

252 

252 

196 

428 

207 

207 

207 

207 


56 
17 
52 
52 
33 
33 
18 
54 
54 
1.244 


Data 

of 
Bonds 

1861 
1872 
1874 
1871 

1688 

1*872 

1878 
1877 
1872 
1880 
1884 
1885 
1885 
1887 

1862 
1862 
1862 
1862 
1862 
1881 
1866 
1883 
1880 
1880 
1886 
18^6 
1887 
18s7 
1887 
1886 


Site,  or 

Par 
Value. 


Amount 
Outstanding 


■5004c 

1.1HKI 

1.000 

1.000 

100 

1,000 

100 

1004c. 

100  4C. 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

500  4c 

100 

1,000 

5004c. 

1,000 

1,000 

5004c 

1,000 
1,000 


1,000 
1,000 
1,000 

1,000 

1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


$1,021,500 

1,000,000 

7.055,000 

500.000 

250,200 

375,000 

4,000,000 

1,500,000 

1,500,000 

1,404,000 

446,000 

628,000 

400,000 

6,9ti5,000 

1,680.000 

2,606,500 

2,468.400 

1,100,000 

1,100,000 

1,400,000 

1,400,000 

1,700,000 

1,357,000 

1,030.000 

485,000 

220,000 

330,000 

550,000 

525,000 

250,000 

1,000,000 

1,000,000 

16.409.000 


Rate  per 
Ceut. 

_  7 
7 
5 
7 
3 
5 

5Cc. 
6 
5 

6g. 
8 

v- 
I*- 

5 

I 
7 
7 
7 
7 
7 
6 
8 
6 
7 
6 

ie 

4g. 
6  g 


When 
Payable 


Where  Payable,  and  by 
whom. 


J.   4  D. 

J.  A  J. 
A.  ii  O. 
J.   4  J. 

M.  4N. 

M.4N. 
F.  4  A. 
J.  4  J. 
M.  4  N. 
A.  4  i) 
Q..-J. 
M.  4  N. 
J.  4  J 
J.   4  J. 

J.  *"j, 

A.  4  O. 
P.  4  A. 
M.  4  N. 
M.  4  N. 
June  1 
A.  4  0. 
J.  4D. 
J.  4  J. 
P.  4  A. 
M.  4  8. 
M.  4  8. 
K.  4  S. 
M.  4  8. 
M.  4  8 
M.  4  N 


Bond*— Prtnol- 

pal.When  Due. 

Stocks— Ijist 

Dividend 


N. 


N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

Y.  Ollice,  5  Pine  St. 
do  do 

Rutland,  Clem.  Nat.Bk. 

Bos.,aiobeNat.Bk4Rut 
do  do 

N.Y.,8o.Pac.Co.,23  Br'd 

Boston,  C.  Merriam,  Tr. 

Bost.,  Am.  L.  4  Tr.  Co. 
Boston. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

N.Y.,Omoe,18  Broad  Bt 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Deo.  1.  1891 
Jan.  1,  1892 
July  1,  1922 
July  1.  1901 


No  coupons  paid. 
N.  Y.,   Merc.  Trust  Co 


May  1,  1918 
Jan.  1,  1889 
Nov.  1,  190? 
Aug.  1,  1898 
Jan.  1,  1907 
May  1,  1902 
Oct.  1,  1910 
April  1, 1914 
May  1,  1925 
July  1,  1925 
Jan.  l,  1927 
Jan.  10.  1889 
July  1,1894 
July  1, 1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
After  Jan.,  '94 
Oct.  1,  1896 
June  1,  1923 
July,  1,  1910 
Aug.  1,  "- 
Sept.  1, 
Sept.  1, 
March  1,  1932 
Sept.  1,  1917 
Sept.  1,  1917 
May  1,  1936 


1920 

1931 

,1931 


The  report  in  Nov..  1888  (V.  48,  p.  742),  showed  that  this  company 
then  had  total  securiiies  owned  $10,665,382  Donds,  $9,919,333  pref. 
stocks  and  $.V7,t  29,340  common  stocks;  grand  total.$57,614,061.  Of 
these,  $18,557,382  (Including  those  maiked  with  a  star)  were  depuslted 
■with  the  Central  Triut  Co.  of  N.  Y.  as  security  for  the  old  collateral 
trust  bonds  outstanding ;  those  bonds  may  be  redeemed  on  notice  at 
any  lime  at  105.  See  abstract  of  mertgaiic.  V.  45,  p.  575.  (The  securi- 
ties pledged  hive  been  changed  materially  since  deed  was  made. 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,30U,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,-  00,000  being  reserved  to  retire  (if 
•  leeu.eil  advisable),  $5,000,000  preferred  stock.  $5,^00,000  for  the  col- 
lateral trust  bonds  of  18-7,  *4,o00,00o  for  the  Georgia  Co.'s  bonrts,  and 
$1,957,000  more  to  ts.l.e  up  the  East  Tenn.  1st  pref.  and  the  Rich.  4 
Dan.  and  Georgia  Cent,  common  stocks  outstanding.  The  first  is  -ue  of 
$5,000,000  went  to  pay  off  floating  debt.  See  V.  48,  p.  261.  They 
will  1  e  a  first  lieu  upon  stocks  and  bouds  having  a  market  value  of 
about  t7, 400, 000  and  a  second  lien  upon  other  securities  having  a 
market  value  of  about  $  1 2,077,550,  subject  to  $5,500,000  outstanding 
6  per  cent  collateral  bonds  The  sinking  fund  of  2  per  cent  begins  Feb. 
1, 1898,  bonds  to  be  drawn  if  not  purchasable  at  par. 

Dividends  on  preferred  st  ck  nave  been:  In  iSHl.iZ1*  per  oeut;  in 
1688.  5;  in  1889  to  dare,  2>s. 

The  prices  of  common  stock  have  been:  In  1881,  122®  174k;  in 
1882,  23®263;  in  188*.  21®:-9  ;  in  1884.  12932:  in  1885.  1838® 
43>4;  in  1886,  27  >4  a  77  la  j  in  1887,  20%®53;  in  1888, 19*29%;  inl889 
to  March  22,  incl.,  22S83>273|.  Pref.  in  ls87,  43®87>s;  in  1888,  55» 
&7H  :  in  1969  to  March  22,  lncl..  7G»*2  V 

The  annual  report  tor  year  ending  Nov.  30, 1888,  wis  given  In  V.  48, 
p.  74*.  (V.  46,  p.  449.  511,  574,  57».  699  ;  V.  47,  p.  140,  432,  499,  532, 
742,  745 ;  V.  48,  p.  190,  209,  261 ,  369.) 

Rochester  4  Genesee  Valley.— Owns  from  Avon  to  Rochester 
W.  Y.,  18  miles.  This  road  was  leased  July  1, 1871,  in  perpetuity,  to 
Erie  Railway,  and  now  operated  by  New  York  Lake  Erie  4  Western. 
Rental,  $34,012.    James  Brackett,  President,  Rochester,  N.  Y. 

Borne  4  Decatur— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  65 
miles  and  projected  i o  Decatur.  The  bonds  were  offered  in  New  York  by 
Grovesieen  4  Pell,  and  when  theysuspended  in  1887  work  ceased.  R  T. 
Dorsey,  of  Atlanta,  is  receiver.  Receiver's  certificates  for  $400,000 
wire  i.-fu.  d  to  complete  and  equip  the  road  to  Attalla.  In  Feb..  1881). 
anew  committee  on  reorganization  was  appointed,  consisting  of  E. 
Kelley,  Camilla  Weidenfeld,  John  Byrne,  J.  8.  Silver  and  S.  F.  Austin. 
Bee  V.  48,  p.  223.  From  Oct.  1  to  Dec.  31,1888(3  mos.).  gross  earnings 
were  $14,554;  net,  $6,390.  Eugene  Kolly,  Pres't,  New  York.  (V.  46,  p. 
371;  V.  47,  p.  362;  V.  48,  p.  223.) 

Rome  Watertown  4  Ogdensburg.— (See  Map.)— Niagara  Falls 
to  Massena  Springs,  301  miles;  Lewlston  Junction  to  Lewiston,  4 
miles;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles; 
Watertown  Junction  to  Cape  Vincent.  24  miles;  DeKalb  Junction  to 
Ogdensburg,  19  miles;  Rochester  to  Windsor  Beach,  7  miles;  Wood- 
ward's to  Oswego,  29  miles;  Utlca  to  Ogdensburg,  134  miles;  Carthage 
to  Sucketts  Harbor,  30  miles ;  Theresa  Junction  to  Clayton,  16  miles; 
total,  643  miles. 

The  R.  W.  4  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  4 
Home  and  the  Potsdam  4  Watertown  railroads.  The  Oswego  4  Rome 
-was  leased  January  1, 1866.  The.  Niagara  Falls  Branch  road  was  leased 
Nov.  1,1881,  and  all  but  $7,000  of  Its  $250,000  stock  Is  owned.  There 
are  also  outstanding  $100,000  Oswego  RR.  bridge  6  p.  c.  bonds,  due 
Feb.  1915,  and  in  additi  ,n  to  other  rentals  lhe  company  pays  as  rental 
interest  on  $r.  5,000  Syracuse  Phenix  4  Oswego  1st  mort.  6s.,  due  Feb. 
1,  1915,  and  on  $130,000  Norwood  4  Montreal,  1st  m  rf.  5s,  due  April 
1,  1916,  and  to  the  Carthage  Watertown  4  Saokett's  Harbor  RR. 
37>a  per  cent  of  its  gross  earnings. 

The  Ut  iea  4  Black  River  road  and  branches  were  leased  in  April, 
1880,  the  R.  W.  4  O.  guaranteeing  fixed  charges  and  7  per  oent  per 
annum  on  the  stock,  a  majority  of  wbich  It  hold*. 
Dividends  have  been:  In  1887,  ('  p  e.;  in  1888,  6 ;  in  1889  to  date,  3. 
From  Oct.  1, 1888,  to  Dec.  31,  1888  (3  mos.).  gross  earnings,  including 
the  Blaok  River,  were  $880,918,  against  $8t>l,310  in  1886-7;  net, 
$399,317,  against  $405,145.     (Quarterly  statement  in  V.  48,  p.  260.) 

Fiscal  year  ends  Beit.  30.  Report  for  1887-8  in  V.  48, p.  36.  Earn 
lugs  were  as  follows: 

1885-6.  1886-7.  1887-8. 

Gross  earnings $2,406,793       $3,138,447       $3,328,325 

Netincome $941,243       $1,319,840       $1,347,223 

Deduct — 

Interest  and  rentals $693,480 

Dividends 


$919,551 
276,825 


Total. 


$693,480 

$247,763 

134,201,050;    V. 


$884,142 
327,834 


$1,196,376       $1,211,976 
$123,464  $135,252 

47,  p.  188,  664,  690;  V.  48, 


Surplus  for  the  year  . 
—  (V.  46,  p.  40;  V.  46,  p, 
I'.  36,  260.) 

Kutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120  no. 
Tills  road  has  been  through  many  changes.  It  was  leased  to  the  Cent.  Vt. 
In  Dec, '70,  'or  20  "«ars.  but  the  lessee  became  Insolvent,  and  finally  a 
modification  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini- 
mum rental  sort  $8,000  for  organUnti-ui  expenses;  but  in  1887-88  los- 
sce  retained  $18,000  for  taxes,  which  led  to  legal  proceedings  mow  pend- 
ing. The  5  i'.c.  2ds  axe  aytrsl  mortg.  on  rolling  stork  and  personal  prop- 
erty.   Ccmmon  stock  la  $2,480,600;  (par  $100),  of  which  In  Nov.,  1887, 


the  Del.  4  Hud.  Canal  purchased  $1,500,000.  The  income  aocoant  for 
year  ending  June.  30, 1888,  was  in  V.  47.  p.  81  Dividends  on  preferred 
stock  since  1876  have  been:  In  1881,  1  '-j  per  oent ;  in  1882,  2  ;  In  1884 
and  1885,  1;  in  1886  and  1887,  Us;  In  1838,  1;  in  1889  to  date,  i*. 
-(V.  45,  p.  112,  643,  744  ;  V.  46,  p.  38 ;  V.  47,  p.  81.) 

Sacramento  4  Placcrvllle.— Owns  Sacramento,  Cal.,  to  Shingle 
Springs,  48  miles.     Leased  to  So.  Pac.     Stock  $1,756,000 ;  par  $100. 

Saginaw  Valley  4  St.  Louis. — Owns  from  Ithaca  to  Pains, 
Mich.,  30  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles:  total,  45  miles.  Opened  Jan.,  1873.  8tock,  $264,804,  par  $100. 
In  1886,  gross,  $90,131;  net.  $7,848.  In  1687,  gross,  $99,784:  net, 
$23,218;  int.  payments,  4c,  $35,680;  total  def.  to  Dec.  31.  '87,  $85,521. 
In  July,  '79,  management  was  transferred  to  the  Detroit  Lans.  4  No. 

St.  Joseph  4  Grand  Island.-  (See  Hup  of  Un.  Pac.)—  Llneof  road 
St.  Joseph,  Mo.,toGrand  Island,  Neb., 252 miles:  Kansas  City  4  Omaha 
RR  .  Stromsburg  to  Alma,  151  miles,  and  MoCool  June,  to  Kansas  City  4 
Omaha  June,  44  miles;  total,  447  m.  This  company  was  organized  In 
June,  1885,  as  successor  of  the  St.  Joseph  4  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  4  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  which 
owns  $2,301,500  of  the  $1,600,000  stock,  and  guarantees  the  interest 
on  the  first  mortgage  bonds.  Notes  for  $500,000  were  outstanding  Dec. 
31,  1887,  representing  sums  advanced  to  Kansas  City  Wyandotte  4 
Northwestern  RR.  Co.  Kansas  City  4  Omaha  bonds  have  Interest  guar, 
by  St.  J.  4  Gr.  I.  and  U.  P.  under  a  perpetual  agreement  for  operating 
the  road.  The  Union  Pac.  owns  $1,563,500  bonds  and  $2,035,125  of 
the  $2,698,700  stock  of  the  Kansas  City  4  Omaha. 

From  Jan  1  tJ  Jan.  31. 1389,  gross  earnings  were  $87,876,  against 
$71,462;  net,  $9,"99,  against  $16,610.  In  1887  gross  oarnings  $1,- 
005,412;  net,  $337,516;  deficit  under  charges,  $30,562.  James  H. 
Benedict,  President,  New  York.  (V.  45,p.  614,  673,  771.  K.  C.  4  O.;  V. 
47,  p.  5J5.I 

St.  Louis  Alton'4;sprlngfleld.— Owns  Springfield,  111.,  to  Alton, 
69  miles. 

St.  IiOUls  Alton  4  Terre  Haute.— (See  .Map).— Owns  main  lino 
from  Terre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14 ;  leases— Belleville  4  Southern  Illinois 
RR.,  Belleville  to  Du  Quoin,  111.,  57;  Belleville  4  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50:  Belleville  4  Carondelet  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Plnekneyville  to  Carbon 
dale,  III.,  33:  Carbondale  4  Shawneetown,  Carbondale  to  Marion,  18; 
Chic.  St.  L.  4  Pad.,  Marion  to  Paducah,  and  br.,  54  m.;  total,  428  miles, 
of  whl  )h  the  company  operates  only  235  miles,  the  main  line,  193  miles, 
having  been  leased  Nov.  1,  1882,  to  the  new  Indianap.  4  St.  L.  Railway 
and  the  Cleve.  Col.  Cln.  4  Indianapolis  jointly.  This  company  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  4  8t.  Louis  RR. 

The  Bellev.  4  So.  Ullnols  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except  on  coal,  4c),  30  per  cent  above  $7,000  and  up  to  $14,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,000  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  4  So.  III.,  is  $430,000  and 
preferred  $1,275,000.  and  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  :— 4>s  in  1881 ;  5>s  in  188 1 ;  6>4  In  1883 ;  5»t 
in  1884;  5  in  1885;  5  in  1886;  6%  in  1887;  6%  in  1888. 

The  Bellev  4  Carondelet  is  leased  for  9  33  years  from  June,  1883,  at  a 
rental  of  $30,000  per  year,  which  Is  a  guarantee  of  Int.  on  the  bonds 
the  stock  of  $500,000  being  owned  by  the  8t.  Louis  A.  4  T.  H. 

The  Bellev.  4  Eldorado  Is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000;  par  $100.  The  St.  Louis  Southern  RR.  aud  Carb.  4 
rthawnee.  RR.  are  leased  for  980  years  for  30  per  cent,  of  gross  earnings, 
int.  on  1st  mort.  being  guar.  The  Chicago  St.  Louis  4  Paducah  road  is 
leased  for  978  years  from  Maroh,  1888,  at  30  per  cent  of  gross  earnings, 
with  guarantee  of  reutal  to  pay  1st  mortgage  Interest.  (V.  47.  p.  801.) 
Tlic  1-tM.  bonds  on  this  road  are  redeemable  after  Sept. ) ,  1892,  at  105. 

The  rent  received  for  main  line  is  $450,000,  unless  the  gross  earnings 
exceed  $1,750,000  in  any  year  ending  Oct.  31,  and  then  20  per  ceut  is 
to  be  paid  of  the  excess  oi  gross  earnings  over  $1,750,000. 

Deo.  31, 1887,  sinking  fund  held  of  the  first  mortgage  bonds  $|J3C,000 
(included  a'love)  and  $478,936  cash.  The  dividend  Dond  terms  were  in 
V.  48,  p.  389.  The  preferred  stock  has  a  prior  right  to  a  cumulative 
dividend  of  7  per  ceut  before  any  is  declared  on  common.  It  is  also 
convertible  Into  com  oion  at  par.  Common  stock  is  $2,30i, 000;  par$100. 
Dividends  on  preferred  stook  since  1876  have  been:  In  1878,  2  per 
cent;  in  1881,  3  and  55  in  bonds;  from  1882  to  1835,  inclusive,  7;  iu 
18-G,  2>»;  In  1887.  nil;  in  18»8,  Ik;  In  1889  to  date,  1. 

The  annual  report  for  1888  was  In  V.  48,  p.  397. 

The  Cairo  Short  Line  Division,  which  Includes  the  roads  direotly  oper- 
ated by  this  company,  makes  the  following  exhibit : 

EARNINGS.  EXPENSES  AND  RENT  OF  LEASED  LINES. 

1885.  1886.  1887.  1888. 

Gross  earnings $766,316    $803,990    $962,480    $949,307 

Oper.  expenses  and  taxes....  397,347      408,895      521,079      548,511 

Net  earnings $368,969    $395,095    $441,401    $400,796 

Rent  of  leased  roads 203,381       214,482       255,883      249,936 

N't  revenue $165,588    $180,613    $185,518    $150,860 

-(V.  45,  p.  166,  273.  V.  46,  p.  537,  707;  V.  48,  p.  372,  369,  397.) 
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Subscribers  will  confer  a  great  laror  bf  giving  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


r  explanatlun  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


at.  Loui*  Arkamn*  <*  Tcxa*—( Continued)  - 
2d  (Inc.  till '89,  sec  rem  ),  g..  ($13,000  n.  m.)...o' 

St.  Lout**  Cairo—  1st  tnott..  lnt.guar.,M.  AO.  g..o 

St.  I.nuita  Chicago.— 1H  mortgage 0* 

Comol.  niort.,g.  ($20,000  p.m.) c' 

MULouitit  Hantnbal—  1st  mortgage  ($600,010)  ..c 
■  Ml.  lAtuii  d  San  traneitco.— Stock,  common 

<  Preferred,  7  percent,  not  cumulative 

'  1st  preferred.  7  percent,  not  cumulative , 

'  2d  niort.  (now  1st), A,  gold  i    (Paclfl"  to  Seneca. 
do  do      B,  gold  >  Mo.,  i  lid   'u  uliohi  il 

do  do     C.  gold )  294  miles. 

■">  Equip,  mort.,  gold,  $80,000  dr.  ann'lly.  at  105.0* 
1st  on  Mo.A  Wwt  RR.,g  $0.(00  yrly  dr.  at  105. o* 
'  Collateral  trust  Winds,  gold,  sink.  fd.  not  drawn.. 
Bt.L.WIch.  A  West ,  1st  m  (Osw.to  Wlch.)  g..  guar. 
Gen.  M.,  g.dst  on  365  m.)  ($7 .727,000  are  6s)..o* 
CoUatTr.M.  ou  hr'chcs  ($20,000  per  mile),  gold.o" 

Equipment  Trust  ($2:1,000  due  each  A.  A  0  ) 

Kan.  C.AS.W„lRtM.,g.,rtd.at  1  ll  ($12,OC0  p.m.)o» 
Bt.  L.  Kan.  A  8.  W.,  1st  M .,  g. .  guar.  ($15,000  p.  m.) 
Ft.  s.  A  Van  Bur.B'dge,  1st  m..  g.drn  at  li  5  guar. 

'  £t.L.8ul*  m  A  Ark., 1st  M.. guar.,iedeem.at  105.. o* 
Kan.  Midl'd,  1st  M.,g,  $16,000  p.m..  int.  guar,  o* 

Bt.  Louit  Van.  <t  Terre  E.— 1st  M.S.  f.  guar.notdr.c* 
2d  mort..  sink.  fund,  not  dr'n  ($1,600,000  guar.l.o* 

St  taut  <t  Dul n (A— Preferred  7  p.  o.  stock  A  scrip. 

Common  stock 

1st  mortgage o* 

2d  mortgrgc 0* 

Taylor's  Falls  &  Lake  Sup., 1st  m.,gu.,s.f.  notdr.e* 
.mlutli  Short  L.,  1st,  guar., cum.  s.f.  not  drawn. c' 


hum 

Date 

■as,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

733 

1886 

$1,000 

161 

1886 

500  Ac 

50 

1885 

1,000 

70 

IMS? 

1,000 

85 

1886 

1,000 
100 

1.451 

1,451 

.... 

100 

loo 

294 

1876 

100  Ac 

294 

1876 

500  &c 

■J  '-I 

1876 

500  Ac 

1880 

1,000 

82 

1879 

1,000 

103 

1880 

1,000 

145 

1879 

990 

1831 

1,000 

55 

1887 

1884 

1,000 

62 

1886 

1,000 

48 

1886 

1.000 

1885 

1.000 

54 

1886 

1,000 

107 

1887 

1.000 

158 

1867 

1,000 

158 

1868 

1.000 

231 

100 

231 

100 

167 

1881 

1,000 

lh7 

1887 

1,000 

21 

1884 

1.000 

25 

1886 

1,000 

Amount 
Outstanding 


$16,403,000 

4,000.000 

500,000 

900,000 

380.000 

11,859.300 

9,768,400 

4,500,000 

500,000 

2,766.500 

2.400.000 

465,000 

1,080,000 

1,213,000 

2.000,000 

20.042.000 

1,099.000 

2  »0,000 

744,000 

732,000 

475.000 

810,000 

1,608,000 

1,899,000 

2.600.000 

5.376.970 

4,660,207 

1.000.000 

2,000.000 

210,000 

500,000 


INTKRK8T  OR  DIVIDENDS. 


Hate  perl   When 
Cent.     Payable 


6g. 
4g. 

gg- 
\l 

V* 

6g. 

f  g- 
6  g. 

7g. 

.* 

6 

5  A  6  g. 
5g. 
6g. 
6g. 
«g. 
6  g. 

5g- 

|* 

7 

3H) 

3  A  lost 

5 

5 

6 

5 


v.  :   a 

J.  S  J 

J.  A  J 

J.  A  J 

J.  A  J 


Where  Payable,  and  by 
whom. 


See  remarks. 
N.  Y.,  Fanners'  L.  A  Tr. 

July, '88,  last  paid. 

July.  '88,  last  paid. 
N.  Y.  National  City  Bk 


A.  A  O. 

N.Y 

.Office  1" 

Broad  8t 

F.  A  A. 

do 

do 

M.  A  N. 

do 

do 

M.  A  N. 

do 

do 

M.  A  N. 

do 

do 

J.  A  D. 

do 

do 

F.  A  A. 

do 

do 

F.  A  A. 

do 

do 

M.  A  S. 

do 

do 

J.   A  J. 

do 

do 

A.  A  O. 

do 

do 
do 

A.  A  0. 

do 

J.   A  J 

do 

do 

M.  A  8. 

do 

do 

A.  A  O. 

do 

do 

J.  A  D. 

do 

do 

J.  A  D. 

do 

do 

J.  A  J. 

N. 

Y 

.,  Central  Trust  Co. 

M.  A  N. 

do 

do 

J.  A  J. 

N. 

V 

,  Fourth 
do 

Nat.  Bk. 
do 

F.  A  A. 

N.Y. 

Central  Trust  Co. 

A.  A  O. 

N.Y 

.,  First  Nat.  Bank. 

J.   A  J. 

N. 

Y 

,  Central  Trust  Co. 

M.  A  S. 

do 

do 

Bond*—  Prlncl- 

pal.When  Due. 

Stock*— Last 

Dividend. 


May  1,  1930 
Jan.   1.  1931 

July  1.  1915 
April  1,  1927 

Jan.,  1936 


Oct.  31,  1888 
Feb.  11,  1889 
Not.  1.  1906 
Not.  1,  1906 
Not.  1.  1906 
June  1.  1895 
Aug.  1,  1910 
Aug.  1,  1920 
Sept.  1,  1919 
July  1  1931 
Oct  1,  1987 
A.AO.Sp.c.ea. 
Jan.  1,  1916 
Sept.  1,  1916 
April  1,  1910 
Deo.  1,  1936 
June  1,  1937 
Jan.  1,  1897 
May  1.  1898 
Jan  15, 1889 
July  5,  1887 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept  1, 1916 


St.  LnulH  Arkansas  A  Texas.— (See  Map.)— Road  from  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana.  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Oatesville,  305  miles ;  total,  main  line,  723 
miles;  branches.  Paw  Paw  Junction  to  New  Madrid,  6  miles;  McNeil 
to  Magnolia.  7  miles;  Sherman  branch,  115  inil'-s;  Tyler  to  Lnfkin.  in 
Texas.  90  miles;  Corsicaua  t«  Hllsboro,  Tex.,  45  in.;  Commerce  to  Fort 
Worth,  107  m.;  Louisville,  Aik..  to  8hrevepoit.  La..  B6  m.;  Altheluier  to 
Little  Rock.  Aik.  46  in  :  Maiden  branch,  Dexter,  Mo.,  to  Delta,  38 
■miles;  total.  Jau  ,'89, 1,244  miles. 

The  road  In  Texas  was  foreclosed  Deo.  1, 1885.  Ihe  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  whloh  latter 
has  Issued  its  own  stock  for  the  same.  Till  1891  the  oontrol  of  the  en- 
tire road  is  to  be  vested  in  the  commlltee,  and  for  this  purpose  the  stock 
Is  deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
certificates  ate  issued,  and  designated  as  "stock  crust  certificates." 
See  plan  «,f  reorguiiz  ition  in  editoilal  «.f  Supi'lrment,  Oct.,  1885. 

The  first  moitga.e  bonds  are  it-sued  at  $1 3,000  per  milo,  seconds  at 
$13  000,  *nd  stock  at  $13,000.  In  Oct,  18-8.  the  company  needed 
money,  owing  to  the  laru'e  expenditure  ior  improvements,  and  over 
$6 ,0(0.000  of  second  mort  bonds  were  eold  to  Jay  Gould  and  Russell 
Bagetor  about  $■-',<)(  iO.OOO  cash  (V.47,  p.  402),  and  they  were  given  three 
of  the  Ave  controlling  trustees,  who  are  now  Messrs.  Russell  Sage, 
Geoige  •  ould.  Louis  Fitzgerald,  Oeorge  Cnppell  -iiid  N.  Gernsheim. 

The  1  st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  are  deposited  with  the  central  Trust  Co.  aud  the  vd  mortgages  on 
bo'h  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust,  com 
panes  has  issued  against  t iieae  mortgages  so  held  its  coupon  trust  oer. 
tilieates  for  $1,000  each.  See  mortgage  abstra  ts  in  ClIKONlCLE,  V.  45, 
p.  644.    supplementary  mortgages  exrend  lien  to  various  branches. 

The  first  coupon  on  the  Vd  mort.  bonds  (for  three  months  interest 
on  y)  is  payable  Aiw.  1,  1889.  but  this  coupon  is  stamped  on  the  bond* 
the  same  as  its  predecessors,  ••  payable  if  earned."  Stock  $16,409,000, 
par  $1>0.    There  are  car  trusts  payable  at  the  Farmers'  L'n.  ATrust  Co. 

Report  :or  1887  was  in  CHEONiotK,  V.  46,  p  801.  Gross  earnings  in 
18<7  were  $2,670.53 1;  net  over  expenses  and  taxes,  $764,738.  (V.  46, 
p.  76.  191.  353,  418,  471  574,  blO,  801;  V.  47,  p.  22,  188,  382,  383, 
402,432.  690;  V.  48,  p.  70.) 

St.  Louis  A  Cairo.— Thisroad  extends  from  Cairo  to  East  St.  Louis 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  A 
Bt.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July. 
1881.  Stock  Is  $6,500,000.  In  Jan..  1886,  a  lease  was  negotiated  till 
Jan.  1. 1 931.  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  <:»Oe4o)  of  the  gross  revenue  of  the  whole  line,  MoMle  to  8t.  i  .ouis, 
this  rental  being  guaranteed  by  the  lessee  to  amount  to  $165,000  per 
year. 

St.  Li'iiln  A  Chicago. — Owns  from  Springfield  to  Litch- 
fi(  Id.  111..  Mi  in.,  »nd  bianch  to  Mount  Olive  coal  fields,  10  m.;  other 
bianehis  10  m.;  total,  70  m.;  under  construction  to  Eureka,  111.,  to  a 
Jin  ifon  v  iih  the  new  Atch.  line.  From  Litchfield  to  St,  Louis  trains 
run  over  the  C.  C.  C.  A  I.  tracks  57  m..  under  a  traffic  agreement.  Total 
opi  rati  d,  127  ro.  In  consequence  of  dissensions  in  the  company  default 
w  us  made  on  Jan.,  188H.  coupons,  and  Robert  Cavett  was  appo  nted  re- 
ceiver. (See  V.  »8,  p.  68.)  The  morrg.  made  in  '87  (Trustee,  Am.  Loan 
A  'Jr.  Co.,  of  N.  Y.)  was  lor  $4,500,000,  providing  for  an  extension  to 
Juliet.  111.,  and  foi  the  ri  tlrement  of  the  old  bonis  of  '85.  Stock : 
Common.  $1 ,'.  00,000 ;  preferred,  $1,200,000;  par  $100.  (V.  46,  p.  255, 
290;  V.  47  p.  10u;  V.  48.  p.  68.) 

St.  Louis  A  Hannibal.— Owns  from  Hannibal,  Mo.,  to  Gilmore.on 
WalaushSt.  laaiis  X-  Pacific,  83  miles;  uses  2*3  ndles  Missouri  Pacific 
track;  total  operated.  84 1«  miles.  This  company  Is  successor  to  the 
foimer  St.  Louis.  Man.  A  Keokuk,  sold  in  foreclosure  Deo  8,18-5. 
Stock  is  *l,000.o00au  homed  and  $452,000  issued;  par.  $100.  Gross 
earnings  In  18s7,  $144,681;  net,  $32,325;  surplus  over  interest,  $591. 
John  I.  Blair,  President.    (V.  46,  p.  413.) 

St.  Louis  &  San  Francisco.—  (See  Map.)— Link  of  Road— St; 
I  ouis. Mo.,  to  Beneca,  326  miles;  Oronogo,  Mo.,  to  Galena,  18  miles; 
(.ii  a  id  to  Joplin.  Kan.,  38  miles;  Pierce  Citv  to  Wichita  Kan.,  217  m.; 
Hoot  It  Mo.,  to  Paiis,  Tex.,  303  m.:  8priug«'d  to  Chadwick,  Mo.,  35  in., 
Spiliictlcld  to  Bolivar.  Mo..  39  m.;  FayettevlUe,  Ark  .  to  St.  Paul.  Ark. 
88m.:  .len-eiito  Mansfield  Aik.,  18  m.:  small  branches,  17  in.;  total 
owned  Dec.  31,  IF- 87,  1,044  miles.  Leases,  Cuba  Junct'n  (.0  Salem  and 
blanches.  54  m.;  Peantnont  to  An'l.ouy,  Kan.,  117  miles;  branch  2 
miles;  Wichita  to  EX  (Worth.  107  miles;  total  owned  and  leased  1,324 
miles;  flic  tracks  of  the  Atchison  To)ieka  A  Santa  Fe  areused  from  Wi 
chits  to  Halstead,  Kansas.  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  A  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  Sa 
pulpa,  in  the  Indian  Territory,  112  miles;  total  operated,  1,451  miles. 

Organization,  Ac.— This  company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  A  Pacific  In  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25.  If52),  which  was  consolidated  with  the  Atlantic  A 
Pacific  mud  Oct.  25.  1870.  The  Atlantic  A  Pacific  road  and  lands  were 
■old  In  foreclosure  Sept.  8.  1876,  and  the  St.  Louis  A  Ban  Francisco 
became  possessor  of  the  property. 


ThiB  oompany  is  jointly  Interested  In  the  Atlaiitlo  A  Paclfio  RR.  with 
Che  Atoh.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  mortgage 
bonds  severally,  not  jointly. 

In  January,  1836,  leased  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont.  Butler  County,  Kansas,  to  Calo,  In  Cowley 
County.  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bonis  are  redeemable  on  notice  at  1 10,  The  stock 
of  the  St.  L.  K.  AS.  W.  isowned  and  the  bonds  guaranteed. 

Kansas  Midland  Railway  is  leased  for  97  years  from  Jan.  30,1888,  at 
a  rental  guaran  eed  to  meet  interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stock  has  prior  right  to  7  per 
oent  (non-eumuliti ve) ;  then  pref.  entitled  to  7  per  cent ;  then  common 
entitled  to  7;  tnen  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  *  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stook." 

Dividends  have  been  on  first  preferred  stock  In  1881  and  since  at  7 
per  cent  per  annum ;  and  on  preferred  in  1887  2>a  per  cent;  in  1888.  5. 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  to 
1878(4  months),  5iaall%;  in  1879,  9%s78ia;  In  1880.  60®100;  In 
1881.  90a>115ij;  in  1882,  79\a>106ia;  in  1883,  87»l00is;  in  1384, 
70a>96ia;  in  1885,  79  399i«;  in  1886,  97®118ia;  in  1837,  1079120;  In 
181-8,  105»2»11678;  In  1889,  to  Mar.  22,  inclusive,  10tail4i«. 

Preferred  stock  In  1878,  l»s®5>4;  In  1879,  4i9®60i*:  In  1880.  33» 
65:  In  1881,  55®8H*;  In  1882,  43a6di«;  in  1883,  40»59i«;  In  1884, 
2413*50;  in  1885,  30»49T8;  In  1886.  37i«a>7238;  in  1887,  61>s*84i«; 
iu  1-188,  611437138;  in  1889,  to  Mar.  22,  lnclu-lve.  53®6678. 

(  onimon  in  1878  (3  months),  i^ml^;  in  1879,  3%  853;  in  1880,  2SH 
®48;  in  1881,  39355;  In  1882,  31® 467s:  In  1883.  -20^936^;  in  1834, 
llis<»29i«:  in  1885,  17ifli»24i«;  in  1886.  17®36%:  in  1887.  30«44\; 
in  1888,  22i«  a  31)  V.   in  1839  to  Mar.  22.  inclusive.  21ig®26is- 

The  trust  bonds  of  1830  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds;  bonds  ou  Monet.  Mo.,  to  FayettevlUe,  Ark  ,  71  m ; 
Carl  June,  Mo  ,  to  Girard,  Kan  ,  :'.)  in.,  aud  branch,  3  in  ;  total,  103  iu. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  18-c-)  for 
$30,000,000  Is  made  to  the  U.  8.  Trust  Co.  as  trustee,  and  enough 
reserved  to  take  up  all  prior  debt.  Thisgeneral  mortgage  lsa  first  lien 
ou  st.  Louis  to  Pacific  Mo.,  34  miles  ;  Springfield  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwick,  Mo  ,  35  m.;  Fayettevvde,  Ark.,  to  Red  River.  I.  T., 
215  m.,  and  to  Powell.  Ark.,  25  m  ;  Jopdn  to  Galena,  10  m.,  aud  Carl 
Juno.,  7  in.:  total,  365  in. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000.  at  $2O,0OJ  per  mile,  and  are  secured  by  dep  istt  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  A  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur- 
chased or  drawn  at  105.  St.  Lou  s  Wieh.  A  West,  bonds  are  purchased 
or  drawn  at  105  with  any  surplus  rental  over  iutirest. 

The  St.  L.  Kan.  A  So.  Western  iiouds  are  issued  at  $15,000  per  mile  on 
road  trim  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110 
on  auy  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  A  Van  tjureu  Bridge  bonds  are  guaranteed  by  the  St. 
L.  ,t  S.  F.  Co.,  and  have  a  sinking  fund  of  5  per  cent  yearly  after  1339 
to  draw  the  bouds  at  105;  they  are  all  redeemable  at  llo  at  co 's  op- 
tion. The  land  department  assets  were  estimated  Dec.  31,  1887,  at 
$718,608,  iuoludlng  133,903  acres  of  land  valued  at  $369,572.  1,156 
towulots  val'd  at  43,923,  $i00,621  lulandcontr'ctsand  $104,486  cash. 

The  -t.  L.  Salem  A  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches.  54  m.  (guar,  absolutely  by  St.  L.  A  Sau  F  )  are  issued  at 
$15,000  per  mile,  aud  are  redeem,  on  notice  at  10%.  Kausas  Midlaud 
first  mort.  bonds  (Wiohita.  Kan.,  to  Ellsworth,  107  m.)  are  at  -?15,000 
per  mile,  and  Interest  Is  guar,  under  lease  of  97  years  by  St  L.  A  Sau  F. 

Operations,  Finances,  AC— The  St.  Louis  A  San  Francisco  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  Income,  without  very  heavily  increas- 
ing us  annual  interest  charges. 

The  annual  report  ror  1887  was  in  V.  46,  p.  603  and  615. 

From  Jan.  1  to  Jane  30,  in  1388  (6  uio-u,  gross  earnings  were $2,520,- 
836,  against $2,728,904  In  1887;  net,  $9T9..-o-,  against  $1,513,288. 

INCOME    ACCOOST. 

1885. 


1887. 

$ 

6.229,344 

3,247,477 

1110,332 

2,523,054       2,453,144       2,811,951      3,437,809 


1884. 

■ 

4,613,596 

2,508,218 

14.830 


4,383,106 

2,433,662 

19.782 


1886. 

$ 

4,374,628 

2,652.332 
159,619 


Receipt*  — 
Gross  earnings... „ 

Net  earninirs 

Other  receipts 

Total  net  income 
rHsbuntemcnt* — 
Int..  sink.  fd.  A  i  ems 

Dividends 

Rate  of  dividends.. 
Miscellaneous 

Total  dlsbursem'ts       2,141,445       2,070,947       2,271,297       2,784,901 
Balance,   surplus...  381,609  382,497  540,654  652,908 

*  Aud  2!s  per  cent  on  pref. 
— (V.  45.  p.  54,  793:  V.  46.  p.  40,  76,  134,  255.  449,  481,  608,  610,  61*, 
621,  739,771;   V.  47.  p.  81,  161,  395,  594,  708.) 


1,826,203 
315,000 

7 
242 


1,751,215 
315,000 
7 
4,732 


1,950.323 
315,000 
7 
5,974 


2.219,901 
565,000 
7* 
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Nubarrlbers  will  confer  a  great  favor  bjr  giving  Immediate  uotlce  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c,  see  notes 
on  first  page  of  tables. 


HUM 

of 

Road. 


Bt.  Paul  Minneapolis  J  Manitooa— Stock 

Bt,  P.  4  Poc.,  2d  M.  (1st  on  St.  Paul  to  Watab). .. 
lstmort.  land  grant  sink.  fd.,g.  drawn  at  105.. o* 

2d  mort..  gold  (does  not  cover  lands) c" 

Dak.  Ext..  1st  mort.,  gold  (SI  2,000  per  mile) 

Consoi  mort ..gold  918,844 .000  are  6a),  cp.  or  reg. 
let  M.,g..  Montana  Exten.  (925,000 p.  m.)...o**r 
Collateral  trust  tx  nds,  e  ,  redeemable  at  par...  o 
Mlnneap.  Un.  RR..  1st  M.,  gold.gunr.($3,000,000i 
East,  of  Mlnu.,l8tM.,g,gu.  <$50,000p, m.)  o**r 
Montana  fen.,  1st  M.,  g.  (8*0.000  p.  m.) ,  guar,  o  4  r 

Bt.  Paul  it  No.Pae.— Stock  ($10,000,000  authorized) 
Gen.  M.,guar.  Id. gr., ($10,000,00* )  reg.  O.— F.o**  t 
West'rnRH.,Mlun.,lstM.,RR.,  covered  by  Gen.M. 

San  Antonio  <f  Aransas  Pass-lBt  mort.,  gold 

1st  M..ex.,  gld.  ($12,000  p.  m.),tedeem.  at  110.  o 
1st  mort.,  for  $9,000,000,  gold,  $15,000  per  mllo. 
2d  M.,g.,  Income  for  5  years,  $8,000  per  mile — 

San  Diego  Ouyamaca  it  Kcutf.-lstM..  $25,000  p.m. 

Sandusky  Mansfield <t  Newark— Re-organized  stock 
lstM.,g,lnt.gu.underleasebyB.AO.andCent.0.c• 

Savannah  Americus  <t  Montgomery- -1st  niorts 

Consoi.  rtort.,  gold,  $12,000  per  mile o' 

Savannah  Florida  <t  West.  -At.A  G.  consoi.  lnort.C 
So. Oh.  A  Flor.,  1st  Ms.,  end.  by  State  of  Georgia. o- 

do  2d  mortgage,  gold o* 

Bav.  Fla.  A  W.,  1st  mortgage,  gold e* 

Savannah  <*  Weffrrn—  Columbus  A  West'o,  1st  mort. 
Columbus  A  Rome  1st  moitgage 

Seheneelady  d  Duanesburg—\Bt  M.,  guar.  D.  A  H.o* 

Schuylkill  Vo/.-Stock,  5  p.c,  guar.  999  vis.,  Ph.AR. 

8eu>to  ralUy—lBt  mort.  (s.  fiuid  $13,000  per  year) . 
2d  mortgage  (sinking  fund,  $.r),000  per  vear) 


1,024 

76 

656 

DM 

473 

1,292 
2fc8 


70 
191 
152 
152 
60% 
150 
217 

459 

iie 

116 


347 
58 
58 
545 
158 
50 
14 
19 
98 
98 


Date 

of 

Bonds 


1862 
1879 
1879 
1880 
1893 
1-S7 
13*S 
1882 
1888 
1887 

1883 

1877 
1885 

1.380 

133s 
1888 
1889 

1869 

1869 
1867 
1869 
186-* 
1884 
1881 
1881 
1874 

1876 
1879 


8Ue.  or 

Par 
Value. 


$100 

1,000 

100  Ac 

1,01X1 

1,000 

1.000 

1,0004c 

1.000 
1.000 
1,000  Ac 
l.OOOAc 
100 
1.000 
1,000 

l.ooo 

1.000 

1,000 

1,000 

500  Ac 

50 

1.000 

SCO 

500  Ac. 

l.ooo 
1.000 
l.OOO 
1.000 
1.(00 
100&C. 
50 
r.oo.vc. 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


$20,000,000 
360.000 
4,691,000 
8,000.000 
5.676,000 
25.444.000  4»i 
7,468.000 
8,000,000 
2,150,000 
?.  500.000 
4,500,000 
5,000.000 
6,812,000 
488,000 
1,760,000 
2,698,000 

<JI 
3,672,000 

Cl 
1,068,832 
2,300,000 

350,000 


1.730,000 
164,000 
-.00,000 

4,056,000 
800,000 
200,000 
500.000 
576,050 

1,294,000 
283,000 


7 

lg- 
6g. 

6g. 

A6g 

4  g. 

5*' 
6  g. 

6  g. 
1>« 

6g. 

ig- 
5g. 

S* 
3»» 
7 

7 

7* 

7 
7 

5' 

6 
6 

2>« 

7 
7 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


Q.-F. 
J.  A  J 
J. 


A  O. 
A  N 
A  J. 
D, 
A  A. 
A  J 
A.  A  O 
J.    A  J. 

Q.-J 
F.  A  A. 
.AN. 
A  J 
A  J. 
4  O 
A  O. 
S'-annu 
Feb.  1 
J.  4  J. 
4  J 
4  J. 
4  J. 
AN 
A  N. 
AO. 
4  J 
A  J. 
M.  A  8. 
J.  4  J 
J.  4  .1 
A.  4  O. 


Bonds—  Princi- 
pal, When  Due. 
Stock*— lMt 
Dividend. 


New  York,  40  Wall  St. 

do  do 

New  York  and  London. 

do  do 

N.  Y.,  40  Wall  St. 

do  do 

do  do 

do  do 

do  do 

N.Y.,40Wall;Fos.,Lee  II 

New  York,  40  WaU  St. 

N.  Y.  Office,  35  Wall  St. 

N.Y.,  Winslow,  L.  4  Co. 

do  do 

N.Y.S.M.SwensonASon 

do  do 

New  York. 

None  paid. 


Moss  N.  Bk.,8and'kyrO 

N.  Y..«Union  Trust  Co. 

Americus,  Us. 


N.Y.,H.B.Plant,ASavan 
do  do 

do  do 

do  do 

N.  Y.Kess'rACo.54  Wall 
do  do 

Del.  A  Hud.  Canal  Co 

Phll.Offl'e,  407  Library 
Lost  paid  July,  1884. 
Last  paid  April,  1884. 


Feb.   I,   1889 

July  1 ,  1892 

July  1,  1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
June  1,  1937 
Aug.  1,  1898 
July  1,  1922 
April  1,    1908 

July  1,  193T 
April  20,  1889 
Feb.  1,  1923 
May  1,  1907 
Jan.  1,  1918 
July  1,  1926 
Oct,    1,   1928 

Oct.   1.   1913 

1918 
Feb.  1,   1889 

Jan.,  1909 

1905  A  1906 

1919 

July,  1897 
May   1,  1899 
May  1,  1699 
April  1,  1934 
Jan.    1.  1911 

Jan.,  1914 
Sept.  1,  1924 
Jan. 11,  1869 

Jan.  1,  1896 
April  1,   1894 


St.  Louis  Vandalla  4  Terre  Haute.- Owns  from  East  8t. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresliam 
decided  in  favor  of  its  validity,  and  the  case  has  been  appealed 
to  the  TJ.  S.  Supreme  Court.  The  first  mortgage  ond  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  thePittsb.  Cin.  4  St.  L.  RR.  Stock,  $2,379,358  common  and$l,- 
544,700  pref;  par  $100.  Penn.  RR.  boids  $837,000  1st  pref.  In  year 
ending  Oct.  31,  1888,  gross  earnings  were  $1,622,716;  net,  $498,797; 
rental  to  St.  L.  Van.  4  T.  H.,  $486,815  ;  less  charges,  $372,162,  leaving 
surplus,  $114,652.  In  1885-6  profit  to  lessee  was  $23,687;  in  1886-7 
profit  $117,821;  In  1887-8  profit  $11,983.  -Report  for  1887-8  was  in 
Chronicle,  V.  48,  p.  186.    (V.  46,  r.  76,  133, 172;  V.  48,  p.  68, 126.) 

St.  Paul  4  Duluth.— Line  OF  Road.— St  Paul,  Minn.,  to  Duluth. 
Minn  ,  155  miles ;  branches,  12  miles;  leases:  Stillwater  A  8t.  Paul  RR.> 
13  m.  (for  699  years);  Minneapolis  A  DulutU  RR.,  13  m.  (for  99  years 
from  July  5, 1883);  Taylor's  Falls  A  Lake  Superior,  21  miles;  Grants- 
burg  Branch,  17  m.;  total,  231  miles.  Between  North.  Pacific  Junction 
and  Duluth,  24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 
The  Duluth  Short  Line  road  from  Thomson  to  Dulutb,  25  miles,  is 
leased  for  99  years,  and  the  $500,000  bonds  guaranteed. 

The  Lake  Superior  4  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  or  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been;  On  preferred— In  1881, 10  stock; 
in  1882,  3>9  in  cash;  in  1883,  7;  in  1884,  3»a  and  7  in  pref.  stock;  from 

1885  to  1888,  7;  in  1689  to  date,  3V  On  common— In  1887,  3  and  15 
in  common  stock;  in  1888,  nil.  The  2d  mort.  covers  the  right  to  leased 
lines,  but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  1,110,394  acres  remained  un- 
sold Deo.  31, 1887,  and  68,531  acres  of  the  Taylors  Falls  branob.  In  1837 
net  receipts  from  land  and  stumpage  sales  amounted  to  $541 ,926.    For 

1886  and  1887  the  income  account  was  as  follows,  and  $568,315  for 
" improvements "  and  "betterments"  was  charged  in oper.  expenses. 

1888  1887 

From  operation  of  railroad $233,459  $492,880 

Paid  Interest  on  bonds 71,491  50,000 

Net  income  from  railroad $161,968 

Cash  dividends  paid  within  year: 

Sis  percent  on  preferred  stosk $187,703 

S'sper  cent  on  common  stock 187,708 


$442,880 

$375,154 
120,960 


Balance • sur.  $213,491     def.  $53,233 

Inoome  from  lands  and  stumpage $541,925 

-(V.  46,  D.  201,  321,  381,  678,  739,  803 ;  V.  47,  p.  81,  432,  745;  V.  48 
p.  129.) 

St.  Panl  Minneapolis  4  Manitoba— (See  Map).— Owns  from  St. 
Paul,  via  Barncsville,  to  Emerson,  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  m. ;  Minneapolis  to  Hinckley  via  St.  Cloud,  132 
m.  ■  St.  Cloud  to  Wlllmar,  55  m.;  Elk  River  to  Milaca,  32  m.;  Botti- 
neau Branoh,  39  m.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pelican  Rapids,  22  miles;  Crookston  Juno,  to  Great  Falls,  Dak., 
779  miles ;  Shirley  to  St.  Hilalre,  22  miles ;  Wayzata  to  Spring  Park,  6 
miles;  Morris  to  Brown's  Valley,  47  miles;  Breckenridge  to  Langdon, 
206  miles;  Everest  to  Portland  (via.  Mayville).  50  miles;  Riponto  Hope, 
30  miles;  Moorhead  to  Halstad,  34  miles;  Evaneville  (via Tintah  Junc- 
tion to  EUendale),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchinson  Junction  to  Hutchinson,  53  miles;  Benson  to  Water- 
town,  92  miles;  small  branches,  8  miles;  total  operated  June  30, 1888, 
2,648  miles.     Mileage  on  Jan.  1, 1889,  was  3,024  miles. 

This  rallioad  company  was  organized  May  23,  1879.  The  com- 
pany had  a  land  grant  of  3,848,000  acres,  and  acquired  the  Min- 
neapolis A  St.  Cloud  RR.  grant,  4/6,864  acres.  The  proceeds  of  land 
■ales  are  applied  to  the  redemption  of  1st  mort.  bonds  at  or  under  105. 
The  land  soles  for  year  ending  Juno  30,  1888,  were  51,001  acres  for 
$830,626,  and  384  town  lots  for  $17,205.  The  net  amount  due  on  land 
contracts  June  30, 1888,  was  $295,105 ;  lands  unsold,  2,658,838  acres. 

Dividends  have  been  as  follows  since  1880:  In  1881,  3  percent;  in 
1882, 9 ;  in  1883,  8 ;  in  1684,  7»a ;  1885  to  1688,  Inclusive,  6;  in  1889  to 
date.  I1* 

Range  in  stock  prices  sinoo  1882  has  been:  In  1883,  94  ©leg's;  in 
1884T76>«'<»99;  in  1885,  793»»111 ;  In  1886,  1061*  •»  124*8;  in  1887, 
94%*120Tg;  in  1888,  94»1141a;  In  1689  to  Mar.  22,  inclusive,  9678» 
105. 

The  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  which 
819,426,000  wen-  reserved  to  pay  prior  Hem.  The  mortg.  on  the  .Mom 
tana  Di v.,  Issued  in  1887  and  dne  in  1937,  Is  for  $25,OUO.OOO,  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track. 
Bee  abstract  or  mortgage  In  V.  45,  p.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  due  1898  were 
loaned  as  per  circular  in  V.  46,  p.  228.  and  may  be  paid  off  at  par 
on  three  months  notice;  the  Central  Trust  Company  trustee.  The 
Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward  70 
lulled, io  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
and   elevators.      The   St.    Panl   Minneapolis   4   Manitoba   leases  the 


road  till  1997,  and  guarantees  the  bonds.  The  Montana  Centra 
bonds  are  issued  on  severa  reads  'V  46.  p.  125)  and  are  guar,  principal 
and  interest  by  the  St.  P.  M.  A  M.  Co..  whioh  owns  the  M.  C.  stock.  Fiscal 
year  ends  June  30.    Report  for  1887-83  in  V.  47,  p.  497,  502. 

1884-85.  1885-86.         1888-87.         1887-88. 

Miles  operated 1,471  1,509  1,935  2,648 

$  8  $  ■ 

Gross  earnings 7,776,164      7,321,736      8,028,448      9.561,905 

Oper.  exp.  A  taxes..       3,509,927      3,838,652      4,314,895      4.669,987 


Net  earnings 

P.c.  of  op.ex.  to  earn. 

Receipts— 

Net  earnings 

Rev.from  L'ndDep't 

4,266,237 
45  13 

INCOME 

1884-85. 

$ 

4,266,237 

131,292 

66,284 

3,483,084 
52-43 
ACCOUNT. 
1885-86. 
$ 
3,483,084 
350,114 
171,118 

3,713,553 
53-74 

1886-87. 

$ 
3,713,553 
415,782 
514,447 

4,8^1,918 
66-68 

1887-33. 
$ 

4,891,918 
271.938 
450.759 

Total  income 

Disb  ursements — 

Interest  on  debt 

Dividends 

Rate  of  dividend 

sinning  fund 

Imp'M  A  renewal  fd. 

'4,463,813 

8 

1,980.200 

1,300,000 

6>s 

131,292 

4,004,314 

$ 

1,999,820 

1,200,000 

8 

350,114 

4,643.782 

m 

2,170,409 

1,200,000 

6 

415,782 

600,000 

5,614.615 

$ 

2,793.751 

1.200.000 

6 

271.938 

750.000 

4,386,191       5,015,689 

257,591  598.926 

p.   327,370,382,  497, 


Tot.  disburse' ts..      3,411,492      3,549,934 

Balance,  surplus 1,052,321         454,380 

-(V.  46,  p.  134, 191,  223,  255,  353,  739;  V.  47, 
502,  664;  V.  48,  p.  70,  129.) 

San  Antonio  Ac  Aransas  Pass.— (See  Map.)— Road  extends  from 
Kerrvllle  to  Wallis.  Texas,  264  m.;  Kenedy  Jnnotlon  to  Corpus  Christ! 
and  branoh,  102  m.;  Yoakum  to  West  Point  50  m.;  Skidmore  to  Klebnrg, 
43  in.;  total  459  miles.  The  mortgage  of  1885  covers  the  150  miles  from 
San  Antonio  to  Aransas  Bay,  that  of  1886  from  San  Antonio,  northerly, 
with  branches  to  Waco,  Ac.  built  and  to  be  built,  about  865  miles  in  all; 
and  that  of  1888  from  Wallis  easterly  and  from  Yoakum  to  Anstln. 
The  Farmers'  Loan  A  Tiust  Co.,  of  N.  Y.,  is  tiustee  of  both  mortgages. 
Abstract  of  1st  mortgage  on  extensions  in  V.  45,  p.  372.  In  year  anding 
Dec.  31.  1888,  gross  earnings  ipartly  estimated),  $1,001,230;  net, 
$334  501  s  surplus  over  fixed  charges,  $91,141,  against  $57,7.-1  in 
1687.  U.  Lott,  President  and  Geneial  Manager.  (T.  46,  p.  321,  418; 
V.  47,  p.  140,161,382.) 

San  Diego  Cnyaniaca  4  Eastern.— Projected  from  San  Diego, 
Ca\,  northeasterly  to  a  junction  with  the  Atlantlo  A  Paoiflo  at  the 
Needles  on  the  Colorado  River,  under  construction.  Mortgage  is  for 
$6,350,000.  Trustee,  Mercantile  Trust  Co.  Stock,  authorized,  $7,000,- 
000.    President,  R.  W.  Waterman. 

Sandusky  Mansfield  4  Newark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  H.ilti- 
mors  A  Ohio,  Feb.  23, 1880,  till  Dee.  1,  1926,  with  option  to  the  Bait.  A 
Ohio  Co.  to  renew  for  termt  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  A  Ohio  system.  In  '87-88,  gross,  $1,088,- 
096;  net.  $198,966;  loss  to  lessee,  $29,556. 

Savannah  Americus  4  .Montgomery.  —  Owns  Louvale  to 
Abbeville,  Go.,  110  miles,  narrow  gauge,  of  which  60  miles,  Americus 
to  Louvale,  is  being  made  standard.  Road  to  be  extended  25  miles 
easterly  to  a  connection  with  E.  Tenn.  Va.  A  Ga.  This,  was  formerly  the 
Americus  Preston  A  Lumpkin.  Of  the  1st  mort.  bonds  $10i>,000  are  a 
first  lien  on  38  miles,  the  others  cover  extensions,  being  a  second  lien 
on  the  38  miles.  The  new  consols,  will  soon  be  issued.  Stock  is 
$149,514.  In  1888  gross  earnings  were  $100,541;  net,  $41,501;  deficit 
()ii  boat  line  (only  a  few  months  in  operation),  $508.    (V.  48,  p.  369.) 

Savannah  Florida  4  Western.— Owns  from  Savannah,  Ga..  to 
Chattahooohee,  Fla.,  258  miles;  branches— Balnbridge  Junction  to  Bain- 
bridge,  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomasville  to 
Albany,  58  miles;  Tliomasville.  Ga,  to  Monticello,  Fla.,  24  miles t 
Waycross  to  Jacksonville,  75  miles;  Fort  White,  Fla,  to  Lake  City,  Fla., 
20  miles;  total,  569  miles.  Stock  is  $6,161,400,  <par$100)  and  divi- 
dends are  paid  as  earned.  In  1887  gross  earnings  were  $2,675,526; 
net,  $423,037.  In  1888  gross  earnings,  $2,853,030;  net,  $669,302; 
surplus  over  charges,  $260,773.    H.  B.  Plant,  President,  New  York. 

Savannah  4  Western.— Owns  from  Birmingham,  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  4  Memphis),  to  Columbus,  Ga.,  158 
miles;  Columbus  to  Greenville  (nar.  gau),  50  miles;  Opelikato  Roanoke, 
37  miles;  blufaula  to  Ozark,  61  miles;  Americus  to  Buena  Vista,  30  miles; 
total  in  operation,  335  miles.  Under  construction  from  Columbus  to 
Buena  Vista,  35  miles. 

This  was  a  consolidation  In  August,  1888,  of  the  Columbus  4  West- 
ern and  other  roads.  Rood  belongs  to  the  Central  of  Georgia  sys- 
tem. 8took  Is  $5,000,000;  par,  $100.  It  is  proposed  to  issue  oousoL 
mort.  bonds  for  $20,000  per  mile.  $3,000  of  this  being  for  equipment. 
Presi't,  Gen.  E.  P.  Alexander,  Savannah,  Ga.    (V.  47,  p.  218.) 

Schenectady  4  Diianesburg,- From  Quaker  Street  Junotlon, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  nines.  Leased  In  perpetuity  to  th« 
Del.  4  Hudson  Canal.    Rental ,  $30,000  per  year.    Stock,  $100,500. 
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Su  b-eriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings.  Ac,  see  notes 
on  tirst  page  of  tables. 


Scio'o  Valley— ( Continued) 

Consol.  mo rt ease 

Seaboard  <t  aoa' A-«— Stk.($244,200  is  prf.  gua.7p.e.) 

Debentures,  redeem,  at  will  niter  Aug.  1,  1916. .r 

1st  mortgage  for  $2,500.000 c* 

Seattle  Lake  a'.  <t  East.-M  M..e.,  $25,000  p.  m..*c 
Shamokin  Sunbury   <t  Lewisburg— 1st  mort C 

2d  mortgage •  C 

Shamokin  Vol.  <&  PottsvilleStocK,  guar,  by  Nor.  C. 

1st  mortgage,  gold,  on  road  and  lands o 

Shenandoah  valley—  1st  M 

General  mort.. gold  (lien  on  *1. 560.000 1st  V.b'ds.) 

3d  mortgage  income  bonds,  non-cum r 

Car  truso  certificates o 

Sheffield  dt  Birm.— UtM.,g  ((15,000  p.m.) c'Ar 

2a  mort.  ($10,000  peruiile),  gold  c 

1st  M.  on  lands,  furnaces,  Ac.  sink  fd  not  dr'n  .c* 
Shore  Line  (Conn.)  -St'k,7i<ip.et.reut.N.  Y.N.H.AH. 

1  st  mortgage 

Shreveport  <*  Houston — 1  st,  g. .  guar,  by  H.  E.  A  W.  T. 
Silver  Up.  Orata  <£  Qulf—  1st.  I.gr  ,  g. ($15,000  p.m.)c* 
South  Carolina — 1st  mortgage,  sterling  loan 

1st  consol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage x c* 

Income  mortgage  bonds  (not  cumulative) o* 

South  Florida-  1st  mort.  ($12,000  per  mile) c* 

So.  <*  No.  Alabama — 1st  M.,  endorsed  by  Alabaica. 

2d  mort.,  sierllng,  sinking  fund,  guar,  by  L.  A  N. 

3d  mortgage  bonds  (owned  by  L.  A  N.) 

Consol.  mort.  (for  $10,000,000),  gold c 

A  Pacific  Coast— 1st  M.,  g.,guar.  (8  f.  begins  1912). c 
South  Pennsylvania—  1st  mort.  (for  $20,000,000)... 
Southern  Cent.  (N.  $.) — Consol.  mort.  convertible. 0 


Miles 

of 
Road. 


124 
110 

Hi 

72 

31 

31 

29 

28 

255 

254 

255 

"87 
87 

"«9 

49 
40 
50 
247 
247 
247 
247 
189 
183 
183 
183 

iio 


Date 

of 

Bonds 


1880 

1886 
1886 
18b6 
1882 
1884 

1871 
1880 
1881 
1883 

1886 
•1886 
1883 

1880 
1881 
1888 
1868 
1881 
1881 
1881 
18*5 
1870 
1873 
18*0 
1886 
1887 
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Size,  or 

Par 
Value. 


$1,000 
100 

100  Ac. 
1,000 
1.000 
1,000 
1,000 
50 

500  Ac. 
1,000 
1,000 
1,000 

1,000 

1,000 

100  Ac. 
100 

lOOOAc. 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 
1,000 
£200 
1.000 
1,000 
1.000 


Amount 
Outstanding 


$  553.000 

1,302,900 

690,000 

<>5>,000 

1,800,000 

1,000.000 

500,000 

869,450 

2,000,000 

2,270.000 

4,113,000 

2,209.000 

1  20.109 

1.30  '.000 

8K.V  00 

1,'OO.OOD 

1,000,000 

200,000 

400,000 

750,000 

114,539 

4,850,000 

1,130,000 

2.538.000 

2,256,000 

391,000 

4.620.110 

1.H60.000 

2,>71,000 

5,500,000 

(t) 
3,299,800 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
Cent.      Payable  Whom 


7 

5  on  com 

6 

5 

6  g. 
5 
6 
3 

7  g. 

lg- 
S* 

"e'g. 
6  g. 

6 
3i« 

4i« 
6g. 

eg. 

Ig- 

6 
6 
6 

6g. 
6 

5 
4«. 


J.  A  J 

M.  A  N 

F.  A  A 

J.   A  J. 

F.  A  A. 

M.  A  N 

F.  A  A. 

F.   A  A 

I.   A  J 

J.    A  J 

A.  A  O 
Feb.  1 
Q.-F. 

J.   A  J. 

I.   A  J. 

J.   A  J. 

J.   A  J. 

M.  A   S. 

J.   A  J. 

J.   A  J. 

J.   A  J. 

A.  A  O. 

J.   A  J. 

Yearly. 

J.   A  J. 

J.   A  J. 

M.  A  N. 

A.  A  O. 

F.  A  A. 

J.   A  J. 

f.'a'a. 


Last  paid  July,  1884. 
Balt..F>irm.APlant.  Bk 

Portsmouth,  Va. 
New  York.  Bait.  A  Phlla, 
N.Y,  Uniou  TrutCo. 
Phlla.,  Phil.  A  Read.RR, 

do  do 

Phlla..  Penn.  RR.  Co. 

do  do 

Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 

Noue  paid. 

Phila..Ftrtelity  Tr.  Co. 

N.  Y.   Office,    10  Wall. 

do  do 

do  do 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

t?) 

N.Y.,  56  Wall  8treet 

London. 

N.  Y.,  68  William  street. 

Last  paid  July,  L888 


Bonds — Princi- 
pal,When  Due. 
Slocks— Last 
Dividend. 


N.  Y.,  50  Exchange  PI. 
London,  Baring  Bros. 
N.  Y.,  50  Exchange  Pi. 
N.  Y.,  50  Exchange  pi. 
N.  Y..  So.  Pao.,  23  Br'd 


(?) 


July  1. 
Nov.   1, 

Aug.  2, 
July  1, 
Aug.  1, 
May  1, 
Feb.  1, 
Feb.  1, 
July  1, 
Jan.  1, 
April  1, 
Jan.  1, 


1910 
1888 
1916 
1929 
1931 
1912 
1924 
1889 
1901 
1909 
1921 
1923 


Jan.  1, 

1926 

Jan.  1, 

1926 

Jan  1, 

1908 

Jan.,  188! 

March, 

1910 

July  1 

1914 

July  1, 

1918 

On  demand. 

Oct.  1, 

1920 

Jan.  1, 

1931 

Jan.  1. 

1931 

Jan.  1, 

1915 

Jan.  1, 

1890 

May  1, 

1903 

April  1, 

1910 

Aug.  1, 

1936 

July  1, 

1937 

Feb.  I,    192 


Seliuylklll  Valley.— Owns  from  Palo  Alto  to  Beevesdale,  Pa., 
11  mile*;  branches,  8;  total,  19  miles.  Leased  to  Phila.  A  Reading  RR 
for  999  years  from  Sept.  1,  '61,  at  5  p.  ot.  on  stock.  Has  no  bonded  debt, 

Scioto  Valley. — Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
miles.  Stock  $2,093,350;  par  $50.  Coupons  of  1st  m.  and  cons.  m.  due 
July  1,  '84,  and  of  2d  m.  due  April,  '81,  were  purchased  in  Interest  of  Mr. 
Huntington,  and  are  held  as  liens.  Reoelver  (Jas.  Robinson)  was  ap- 
pointed in  June,  1885,  on  a  Judgment  of  C.  P.  Huntingtou  for$639,3o5. 
Sui  s  are  pending.  (V.  45,  p  673  ;  V.  46,  p.  678.)  There  are  also 
$82,050  7  per  cent  equipment  bonds. 

From  Jan.  1  to  Nov.  bo.  184*  (11  mo«.),  gross  earnings  were$61 1,246, 
against  $726,224  in  1887;  net,  $131,881,  against  $183,379.  In  1887 
gross  earnings  were  $789, 1 23;  net,  $173,A2f .  In  18a8  gross  $665,927; 
net,  $146,*0i.    (V.  47,  p.  «62.) 

Seaboard  A  Roanoke. — Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
N.  C..81  miles;  leases  Roanoke  AT.R.RR. 29  miles.  Also  has  aonntroiling 
Interest  in  the  ttaleigh  A  Gaston  R  ;.  10  I  miles,  and  thus  in  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mils-;  also 
controls  Pittsboro  RR.  ll  mil  8  and  Carthage  KR.  11  miles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  ruar.,  and  $44,200  Is  2d  guar.  The  debentures  above 
are  to  be  included  in  any  2d  mort.  Issued.  They  are  payable  at  will  as 
a  whole,  or  in  10  per  cent  Instalments  after  Aug.  1,  1916. 

The  Georgia  Carolina  A  N  .rthern,  In  which  this  company  is  inter- 
acted, is  utder  construction,  and  has  bsen  oompleted  from  Monroe  to 
Chester,  S.  C,  45  miles. 

From  March  1  to  Nov.  30,  1888  (9  mos.).  gross  earnings  were  $512,- 
247,  against  $430,>-49  in  1887;  net,  $IS9,69^.  against  $196,435. 

In  year  en  ling  Februiry  29.1888.net  earnings  on  road  proper,  113 
miles,  (329,075;  surplus  over  fixed  charges.  $246.V6l:  from  which  paid 
dividends  (10  per  wnti,  $114,4;©;  surplus  overdividendg  and  interest. 
$131,841.  See  report  in  V.  46,  p.  827.  J.  M.  Robinson,  Pros.,  Bait.,  Md. 
—(V.  4*.  p.  539,  678,  827.) 

Seattle  Lake  Shore    A    F.astern.— (See  Map  )— Main  line   com 

Sletel  from  -cattle  to  Racing  River,  52  miles.  The  Northern  branch  from 
Dohomlsh  Junction  to  a  connection  with  the  Canadian  Pacific,  105  miles, 
is  in  pro^res*.  and  20  miles  oompleted,  making  72  miles  in  operatiou. 
There  has  also  just  been  completed  45  miles  from  Spokane  Falls  to 
WheaUale.     (V.43,  p.  669.739;  V.  47.  p.  382;  V.  44,  p.  38.) 

Shamokin,  Sunbury  A  Lewlsburg.— Line  from  Shamokin  to 
West  .Milton.  Pa.,  with  iron  bldge  over  Susquehanna,  31  miles. 
Leased  to  Philaitelpt  la  dt  Reading  till  July  20,  2883,  and  used  for  coal 
traffic  northward.    Stock.  $1,00).  ,000:  par  $50. 

Mil  amok  in  Valley  A  Pottsville.— Line  of  road,  Sunbury,  Pa.,  to 
Mt.  Cariuel.  Pa.,  27  miles;  branch  to  Lancaster  Colliery,  2  miles;  t  »tal 
29  mile*.  The  r  >ad  was  leased  February  27,  1833.  tor  999  years  to  the 
Northi  ru  Central  R  lilw  ty  Company,  with  a  guarantee  of  taxes,  interest, 
on  the  bonds,  and  6  per  cent  on  the  *869,450  stock  (par  $50),  _ot  which 
$619.4oo  is  owned  ny  Northern  Ceatrai).  I'. 1  Kit.  owns  $605,000  7 
per  cents.  Gross  earnings  for  1887,  ♦38  7,025;  net,  $202,169.  Gross 
earnings  for  188*,  $181,612;  n  :t.  $416,981.  Geo.  B.  Roberts,  Presi- 
dent, Philadelphia. 

Sheffield  A  Birmingham  Coal,  Iron  A  Railroad  Co.— 
This  toad  is  completed  between  Sheffield  and  Jasper,  Alabama, 
87  miles.  In  Sept.,  1387,  Sheffield  A  Birmingham  Railroad  was 
consolidated  with  the  A'a  lania  de  Tennessee  Coal  A  [rou  Co.  The 
new  company  o *ns  the  ratlr  pad,  70,000  acres  of  coal  an  I  Iron  lands  in 
Alabama  and  60  acres  of  land  in  Sheffield.  Stock  Is  $7,200,000  pref. 
Mortgage  of  1838  covers  3  furnaces,  70,000  acres  of  mineral  1  inds,  Ac. 
In  Jan..  18*9.  Jacob  G.  Chamherlln  was  appolnte  I  receiver,  owing  to 
e  1  barrassments  growing  out  of  the  consolidation,  failure  of  contractors, 
•  Ac  E.  W.  Cole,  President.  Nashville.  New  York,  office,  10  Wall  Street 
—(V.  45,  p.  441;  V.  48,  p.  128.1 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Ro  noke. 
239  miles  and  branches  17  miles.  A  close  contract  for  working  and  an 
exchange  of  stock  for  Norfolk  ts  Western  stock  was  made  In  1883.  In 
March.  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
is  pending  and  litiaaiion  has  been  complicated.  A  reference  to  the 
gages  of  Chroiticle  indicated  below  will  give  the  various  chances. 
Stock  $3,696,200  ("ar  $100),  of  wldch  $3,057,100  is  held  by  the  Norf  A 
West.  KR.  Co. 

From  Jan.  1  to  Feb.  29  In  '88(2  mos.).  gross  earn'swere$108,56 1, agst. 
fll4,w0s  in '87;  deficit,  (2,705  in  '83,  against  surplus  of  (3,905  In  '87. 

In  1387  gross  earnings  were  $9o2,802;  net,  $129.31*;  t  >tal  deficit 
under  fixed  charges,  *473,840.     (V.  46,  p.  40,  737;  V.  48,  p.  190,  292  ) 

Shore  Line  (Conn.)— Line  of  road,  New  Haven,  Conn.,  to  New 
London,  Conn..  U  m.  Leased  toN.  Y.  A  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1,  '70,  at  $100,OOo  net  per  annum.  Dividends  3"sj  in  Jan.  and  4  in 
July.    Operations  md  earnlugs  are  Included  in  the  reports  of  the  lessee 

Shreveport  A  Houston.— From Shreveport. La., to Logansport,  laa.j 
40m.;  cuniieciswitliHoiiH.  hu*t.A  W.  Texas  road,  forming  jvith  tuatanar 
rowgange  llneuf  230m. from  Shrevep'r  to  Houst'n.   E.L.Bremond,Pres. 

Silver  Springs  Ocala  A  Gull. -This  road  is  projected  from  Sil- 
ver Springy,  Fla.,  to  Point  Pineilos  on  Tampa  Bav,  snout  175  miles, 
and  completed  to  Homosasia,  50  miles.  Stock,  $1,500,000,  par  1 100. 
There  is  a  land  grantor  l:),'<40aoresnerm.,of  whloh  the  uiongage covers 
4,000  acres  perm.    Thos.  C.  Hoge,  I  re.-hlent,  56  Wall  St.  I 


South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C„  137  m. 
branches  t  >  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension,  4  miles; 
total  main  line  and  branches,  247  m.  Default  was  made  and  the  road  sold 
In  foreclosure  July  28.  '81.  and  the  company  reorganized.  There  were 
on  Deo.  31. '87.  $178  000  old  5  per  c'l  1st  mort.  extended  bonds,  payable 
1887  to  1892,  and  $8,000  7s,  due  1907,  in  addition  to  those  above.  The 
stock  is  $1,20 1, 160.  On  Jan.  1, 1889,  the  company  defaulted  on  the  2d 
111.  coupons,  and  committee  of  bondholders  was  appointed  iu  Mew  York. 

From  January  1  to  June  30,  188  9  (6  mos.),  gross  earnings  were  $593.- 
703,  agiiust  $432,156  in  1-87;  net,  $139,246,  against  $99.3  75. 

The  annual  report  for  1887  was  in  the  Chronicle,  V.  46,  p.  737. 


INCOME  ACCOUNT. 


Receipts— 
Total  net  inome.. 

Disbursements — 
Interest  on  debt... 
Miscellaneous 

Total  disbnrsem'ts. . 


1884. 
$ 

388,604 

382,722 
252 


1885. 

$ 

358,427 

374,524 
8.020 


1886. 


1887. 


159,853        320,683 


389,437 
813 


389,643 
1.998 


382,974  38vs,o44  387,200       391,641 

Balance gur.  5,630    def.  24.117  def.  227,392  del.  70,958 

—(V.  46,  p.  737;  V.  47,  p.  140;  V.  48,  p.  6 i,  190.) 

South  Florida.— Owns  from  Saaford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branoh,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles — total,  207  miles.  The  road  Is 
pa  t  of  the  Savannah  Florida  A  vVestern  system. 

South  A  North  Alabama,  -(.te  Map  of  Louisville  <&  Nash- 
ville.)—Owns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetumpka.  The  road  Is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ( 8 1 ,960,000, 
due  1910)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
loulsviUe  A  Nash  v.  bonds,  dated  June  1,  '80.  Common  stock,  $1,469,082; 
pref.  stock,  $4,000,000  (all  pledged  under  Louis.  A  Nash,  collat. 
trust  of  1882);  par  $100.  In  year  .nding  June  30. '88.  gross  earnings 
were  $1.952,825 ;  net,  $H33,893;  deficit  uuder  interest  and  sinking  fund 
(417,5  '7;  paid  to  construction  acct .  $198,687. 

South  Pacific  Coast  (Narrow-gauge).— Owns  from  Alameda 
to  Santa  Cruz,  87  m.;  branches,  23  in.;  total,  110  m.  The  road  is  leased 
for  55  years  to  the  Southern  Pacific  Company,  which  company  guaran- 
tees the  bonds.  Trustee  of  mortgage  is  Farmers'  L.  A  Tr.  Co.  Tha 
stork  is  $6,000,000;  par  $100.  Gross  earns.'86.  $870,157;  net,$H03,284. 
Inls87  gross  earnings  were $521,639;  net,  $230,563,     (V.  45,  p.  113.) 

South  Pennsylvania.— The  line  was  in  progress  between  Harrlsb. 
A  Pittsb.,  224  miles,  making  a  western  extension  of  the  Phila.  A  Read- 
ing system.  In  July,  1835.  it  was  agreed  that  the  Vanderbilt  interest 
should  be  transferred  to  the  Pennsylvania  Company,  and  that  com- 
pany offered  $6,500,000  3  p.  0.  bonds  of  the  Bedford  &  Bridgeport  RB., 
guaranteed  by  the  Penna.  RR.  Co.  But  the  Attorney-General  of  Peni> 
syivania  brought  a  suit  to  enjoin  the  transfer,  and  this  suit  in  OcU, 
1886,  was  decided  by  the  Supreme  Court  of  Pennsylvania  against  the 
transfer.  In  1889  the  Vanderbilts  bought  out  the  other  parties  inter- 
ested at  the  reported  price  of  60  cents  on  the  dollar,  ano  it  was  said 
woa  d  turn  over  control  to  Pa.  RB.  (V.  46,  p.  201,  581,  590,  621 ;  V. 
47.  p.  690;  V.  48,  p.  12s,  160.) 

Southern  Central  (N.  Y.)— Owns  from  North  Fair  Haven,  N.Y.. 
to  Pern,  ayl  vaiiiu  State  Line,  114  miles  and  branoh  2  m.  Had  a  lease  of 
the  Ithaca  Auburn  *  Western,  but  having  defaulted  on  rental  In  Jan., 
188^,  the  road  reverted  to  owners.  The  Lehigh  Valley  leased  this  road 
from  Jan  1,  1887.  for  975  rears,  without  any  guarauty  of  interest,  and 
it  is  operated  by  the  Pa.  A  N.Y.  Canal  Co.  The  consol  5s  are  convertible 
into  stock  at  option  of  holders  wm.  n  ten  years,  and  $100,000  are  hold 
In  trust  to  retire  $90,000  of  7  per  oent  prior  bonds  due  m  1899.  Six 
c  moons  from  Ann.  1,  1836,  inclusive  were  funded  into  income  bonds. 
Stock,  $1,774,950;  par.  $100.  Inl887-88,  gross  earnings  were  $491,943; 
loss.  .*  12,103;  In  'o6'-87,  gross,  $482,482 :  net,  $23,394;  deficit  under 
interest,  taxis  snd  rentals.  $182,827.     (V   44,  p.  23.) 

Southern  Pacific  ('(111  PA  N  Y..—  This  corporation  was  organized 
Aug.  14, 1884.  uuder  the  laws  of  the  State  of  Kentucky.  It  holds  most 
of  the  stock  of  the  Southern  Paciflo  of  California  and  the  other  railroads 
connecting  with  It  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Pacifiofor  99  years.  The  stook  of  each  of 
the  said  companies  owned  by  the  Southern  Pacific  Co.  Dec.  31, 1887, 
and  the  percentage  of  net  profits  of  the  whole  system  payable  under 
the  lease  to  the  several  lessor  companies  are  as  follows: 

80.  Pac.  RR.  Co.  of  California,  $43,997,900.  Mh  percent;  80.  Pao.  RB. 
Co.  of  Arizona,  $19.995,000, 12  per  cent;  So.  Pao.  RR.  Co.  of  New  Mexico, 
$6,688,800,  4  p-r  cent;  Mor.  L.  A  Texas  RR.  A  88.  Co..  $1,062,700,  22>« 
per  cent;  Gal.  Harris.  A  San  An.  Ry.  Co.,  $46,278,400,  16>4  per  cent; 
Texas  A  New  Orleans  Ry.  Co.,  $5,000,000,  71*  per  oent;  Louisiana  West- 
ern RR.  Co.,  $3,3HO.OOo,  31,  per  oent;  Mexican  International  RR.  Co., 
$1 172.100;  New  York  Texas  A  Mexioan,  $605,000;  8ou:h  Pacific  Coast. 
+6.000,000;  Total,  $120,15  »,900;  Galv.  Har.  A  San  Ant.,  West.  Dlv.,6s. 
$l.llii,00o;  total  stock  and  bonds. $121,269,900. 

On  entire  system  gross  earnings  in  Jan  ,  1889.  were  $3,514,772,  agst. 
t3. 246,765  in  1888:  net  $8  .<',')J2.  agst.  $9.12,4-'6. 

From  Jan.  1  to  Nov.  30,in '83  (11  mos),  gross  earns,  on  the  whole  system 
(5,931  miles)  were  $42,721,920,  agst.  $35,140,336  In  '87  (5,5  44  miles); 
uet,  $14,362,085,  axst.  $1  i,2j6,436;  adding  rentals  f mm  leased  lines 
and  other  reoeipts,  the  total  net  income  In  1888  was  $15,691,022:  net 
profits  over  fixed  charges,  oonstiuction,  lmproven-ents,  Ac,  $199,153. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Southern  Pacific  COMPANY-Stock  ($100,000,000) 
South.  Pac.  o/ Arizona—  1st  M.,  g.,guar.  cp.  or  reg. 
Southern  Pacific  Branch— let  M.  g.  s.  f.  In  1897... 
South.  Pac.( Cat.)— 1st  M.,*..land  «rr.,«.  f o 

Mortgage  bonds,  gold  (for  $33,000,OJO> 

Stockton  A  Copperopods -1st  M.g.  (guar.by  C.P.) 

Southern  Pactficof  N.  Mexico— 1st  M.,  gold cAr 

Southwestern  t  Oa.;— Stock,  7  p.  a,  guar.  Cent.  Ga. . . 
Southwest  Pennsylvania — Stock 

1st  M.  lapsing  s.  fund,  $5,000  yearly,  not  dr'n. . .r 
Spokane  falls  rf-  Northern— 1st  vf.,s;20,0u0p.nj.g..c* 
Spuylen  Duyvil  rfP'iMor.— Stock,  s  %,  gu.  N.Y.Cent. 

State  Line  <t  Sullican — 1st  M.,  conv o* 

Stolen  Island — 1st  mortgage 

Staten  Island  Rapid  Tran.— lstM.,$  or  * c* 

2d  inort.  endorsed  by  B.  A  O.  cp.  or  reg.,  gold. 

Incomes,  gold  (non  oum.) 

Suburban  Hapid  Transit-Stock  ($5,600,000)  .. 

1st  mortgage  bonds  (for  $6,600,OC0) 

tnui!  Branch  (Pa.)— Stock 


Miles 

Date 

S 

of 

of 

Road. 

Bonds 

5,931 

384 

•79--80 

93 

1887 

1,042 

'75-'82 

320 

18(?8 

45 

1875 

167 

1881 

321 

89 

89 

1877 

"6 

1889 

25 
13 

All. 


1st  mortgage  bonds,  sinklug  fund 

Sunbury  Hasletondt  Wilkesb  —  1st, $5,925  dr.  atlOO.c 

2d  mortgage,  income cAr 

Sunbury  <t  Lewis  town—Stock 

1st  mortgage c" 

Suspension  Bridge  &  Erie  Junction — Stock c 

1st  mortgage,  principal  A  iuterest  guar,  by  Erie. 
Syracuse  tt  BuldwinsvUle.— 1st  mortgage,  gold.  ..c* 
Syracuse  Binghatnton  <&  S.  Y. — Stoott 

Congol.  M.  (irln.  and  Int.  guar,  by  D.  L.  A  W.) 

Syracuse  Geneva  <t  Doming— 1st  inort.,  s.  f.  1  p.  0..C 

2d  mortgage o 


1879 
1873 
1883 
1886 
1885 


1886 

1,000 

20 

50 

20 

1874 

1.000 

43 

1878 

100  Ac. 

43 

1878 

100  Ac. 

43 

50 

43 

1876 

500 

37 

100 

23 

1870 

1,000 

7 

1886 

500 

81 

100 

81 

1876 

1,000 

57 

1875 

lOO&c 

1879 

l.ooo 

Size,  or 

Par 
Value. 

$100 
1,000 

500  Ac 

1,000 

500  Ac. 

1,000 

100 

51) 

1,000 

"ioo 
ioo.  Ac! 

1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$31,027,770 

10,000.000 

2,&0",000 

33,4-2,000 

7,250,000 

500,000 

4,180,000 

5,099,400 

998,850 

900,000 

""'989,000 

300,000 

300,000 

1,000,000 

2,500,()0D 

4.500,000 

641.865 

m 

4,010,330 

1,185,000 

1,185,000 

1,350,000 

600,000 

500,000 

500,000 

1,000,000 

160.000 

2.500.000 

1,966,000 

880,000 

600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  bj 
Cent.      Payable  Whom. 


J5*' 

£  g- 

6  g. 
3i« 
5 

7 

6g. 

4 

6 

7 

6g. 

""<"' 
3 

7 

5  A6 

.  6 

3 

7 
7 
7 
6 
2 
7 
7 
5 


J.  A  J. 
A.  &  O. 
A.  A  O 
A.  A  O 
J.  A  J 
J.  A  J. 
J.  AD. 
M.  A  8 
F.  A  A. 
J.  &  J 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 


M.  A  N. 
F.  &  A. 
J.  A  J. 
M.  &  N. 
M  A  N. 
A.  A  O. 
J.    &  J. 


J.  A  J. 
Q.— Mar 
A.  A  O 

M.  A  N 
M.  A  S 


N.Y.,8o.Pac.Co.,  23  BrM 

N.Y  , So. Pac. Co., 23  Br'd 

N.Y..So.Pac.Co  ,23  Br'd 

.  do  do 

do  do 

N.  Y.,  23  Broad  St. 

Savannah.Cent.RR.  Bk 

Philadelphia,!!  33  So.  4th 

do  do 

N.  Y.  Agency. 
N.Y.,  Gr.Central  Depot. 
N  Y.,  Union  Trust  Co 
8.Y.,  foot  Whitehall  St. 
N.  Y.,  Lnnd.  A  Glasgow. 
N.  Y.,  Of.,  Whitehall  St. 

do  do 


Pbila.,233  So.  4th  St. 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phila.,  Guar.  T.  *  D.  Co 

do  do 


Bonds — Princl- 

pal.When  Due. 

Slocks— Last 

Dividend. 


Mar.,  1909-10 
April  1,  1937 
1905-6  A  19  IB 

Aug.,  1938 
Jan.  1,  1911 

.Ian.  1.  1906 
Dec.  21,1888 
Mar.  30,  1889 

Feb.  1,  1917 
July  1,  1939 
Jan.,  1889 
Jan.  1,  1899 
April  1. 1893 
Jan.  1,  1918 
Jan.  1,  1926 
Jan.  1,  1946 


J.   A  J.  N.  Y.  Lake  Erie  A  West. 


July,  1888,  last  paid. 
N.Y.,  D.  L.  A  W.  KK.  Oo. 

do  do 

N.Y.,Farmers'  L.A  T.Co 
N.  Y.,  Or.  Cent.  Depot. 


1936 
Feb.  16,  1876 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
April  1,  1889 
July  1,  1896 


July  1,  1900 
July  1,  1936 
Mar.  1,  1889 
Oot.  1.  1906 
Nov.  15,  1908 
Mar.  1,  1900 


The  annual  report  for  '87  was  in  Chronicle  V.  46,p.  618, 651.  Earn'sof 
the  whole  system  Inelud'gSS.  hues,  iu  '87  and'86,were  as  below  given: 


1886. 
4,846'o3  miles. 

Cross  earnings $31,797,882 

-Operating  expenses 18,514,655 

Earnings  over  operating  expenses $13,283,226 

Rentals  received 51.0,391 


1887. 
5,57604  miles. 
$37,93o,16.! 
22,712,198 


Total  surplus $13,843,917 

id 


Rentals  paii 
Taxes 


$15,217,9ii3 
574,691 

$15,792,654 

$1,911,641 

1,022.263 


$2,933904 
$12,858,750 


$1,86  7,165 

838,622 

$  I  755  787 

Balance  surplus $tl"088"l29 

— (V.46,  p.76,  201,  539,  648,  650,651,771;  V.  47, p.  69,344,473,776.) 

Southern  Pacific  of  Arizona.— This  Is  the  connecting  line  of  the 
South.  Pacific  of  Cal.,  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000.  The  bonds  consist  of  Series  A  $6,0  JO, - 
000,  due  1909,  and  Series  B.  $4,000,000,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co.,  the  lessee  paying  all  charges  and  also  12  per  cent 
of  the  net  profits  of  the  whole  Southern  Pacific  system. 

In  1887  gross  earnings  were  $1,758,519;  net,  $702,787.  In  1388, 
gross.  $2.0J9,140;  net,  $477,233.    (V.  44,  p.  370.) 

Southern  Pacific  Branch  —Owns San  Miguel  to  Santa  Barba-a, 
Cal..  »3  luiles.  Leased  to  So.  Pac.  Co.  Mort.  is  for  $9,00  J.000.  Stock, 
92,323,000. 

Southern  Pacific  (of  California).  [Sec  Map.)— Line  of  Road.— 
This  is  the  title  of  a  consolidation  May  4, 1838.  of  several  lines  in  Califor- 
nia, including  the  company  of  the  sane  name,  which  had  been  formed  by 
a  consolidation  0:t  12,1370.  Among  the  companies  consolidated  in 
1888  were  the  following,  having  bonds  outstanding:  Southern  Pacific 
RR.  ofCa'.,  Southern  Pac.  Branch  KR.  C» ,  Stocnton  A  Uopparojolis 
BR.  Co..  (1,192  mi.ea)  an  1  the  foil  >wing,  whose  bonds  were  retired  : 
San  Pablo  &  Tulare.  San  Jose  A  Uinaden,  Paj  *ro  A  Santa  Cruz,  M  ni- 
ter,-y  Rtt,  Los  Angeles  ASai  D.egi  (118  miles).  The  total  mileage 
completed  at  the  close  of  1388  was  1,515,  of  whioh  24  2'5  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pa  i.  RR.  Co.  There  is  consid- 
erable mileage  projected  and  under  construction.  The  whole  is  leased 
to  the  Southern  Pac.  Co.,  which  owns  nearly  all  tue  stock,  the  lessee 
paying  the  interest,  fixed  charges,  betterments  and  ad  litious,  any  sur- 
plus being  divided  according  to  fixed  proportio  us  with  the  other  parts 
of  the  through  liue  between  San  Fraaoisco  and  Mew  Orleans. 

Stock  and  Bonus.— The  authorized  stock  is  $90,000,000,  oar  $100,  of 
whicti  *45,994,s00  is  issued  and  held  mostly  by  the  So.  Pacific  Company. 
The  old  So.  P.  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  whioh  A 
Included  $15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  the  balance 
beiug  in  series  F ;  the  bonds  are  issued  at  the  rate  of  $40,  J00  per  mile  on 
road  and  lands,  except  the  Colorado  Division,  whioh  is  bonded  at  $  iO,- 
000  per  mile.  The  series  A,  B,  C  and  D  mature  in  1905-6,  the  series  E 
and  F  In  1912.  The  bonds  are  a  mortgage  on  the  'lands,  and  as  proceeds 
of  lands  come  Into  the  hands  of  the  trustees,  bonds  are  purchased  and 
retired.  There  is  also  a  sinking  fund  of  $100,000  per  year.  Tue  new 
mort  rage  for  $18,000,000  is  d»telAu$.  25, 1888,  to  cover  old  line  and 
new  roads  acquired.    See  V.  47;  p.  490. 

Lank  O  rant.— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
•f  sales  go  to  retire  bonds.  The  total  lands  unsold  Deo.  31, '87.  were  esti- 
mated at  7.500.000  acres,  but  a  large  proportion  of  the  lands  is  barren 
and  u.-ele.ss  for  agricultural  purposes  without  irrigation.  In  '87  the  sales 
Were  7 7 7,000 acres  for  $1,935,548;  land  bonds  redeemed,  $871,500; 
land  notes  outstanding  Dec.  31,  1837,  $1,224,175. 

In'Ssgrossearu'sot  North.  Div.were$2,0  i5,938;  not,  $947, 139.  In  '88 
gross  earnings  of  Southern  Division  were  $6,668,600;  net,  $1,668,938. 

In  *87  grosnearn'gs  ot  both  divisions  were  $5,865,614;  net,  #1,934,744. 
—(V.  47,  p.  490,  594.) 

Son  t her ii  Pacific  of  New  Mexico.— Owns  Art  ona  State  Line  to 
Bio  Grande  bri  lge,  167  miles.  Operited  under  le»se  to  Southern  Pacific 
Company,  the  lessee  paying  all  uuarges  and  4  per  cent  of  net  profits  of 
the  whole  8o.  Pacific  tystem.  Stock.  *«.8«8,3O0  (par  $l00i.  Gross  earn- 
ings in  1888,  $1,003,638  ;  net,  #307,732;  In  1»S/,  gross  $735,736;  net. 
$313,408.- (V.  44,  p.  370.) 

Southwestern  (Ga.)— Owns  Macon, Ga., to  Eufaula,  144  m.,  and 
branches  189  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
Leased  in  perpetuity  Aug.  1,  1869,  to  the  Central  RR.  of  Georgia.  T'hich 
assumes  tne  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8 
per  oent  is  to  be  paid  if  10  per  cent  is  paid  on  Central  stock. 

Southwest  Pennsylvania.— Greensburg,  Pa.,  to  Fairchance,  Pa., 
44  miles,  and  branche-,  45  miles;  total,  89  miles.  Opened  April  1, 1873. 
and  leased  yearly  to  Pennsylvania  RR..  which  operates  It  at  cost,  pay- 
ing net  earnings  as  rental.  Penn.  KR.  owns  $704,850  of  stock  and 
$600,000  of  bond-.  In  1887  gross  earningi  were  $814,437;  net. 
earnings,  $422.7-20;  surplus  over  fixed  charges.  $352,125;  dividends 
(10  percent),  *90.903. 

Spokane  falls  A  Northern  —Under  contract  to  be  eonstruo'ed 
from  Spokane  Kails.  Wash.  Ter..  toL'tile  Dalles  on  Columt  la  River,  with 
•'>''""•';  125  miles.    Mort.  Is  for  $2,500  000.    8tock  authorized,  $2,500, 

00    ~ 


Spayten  Duyvil  dc  Port  Morris.— Road  is  6  miles  in  length  and 
lonneots  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem, 
-.eased  to  New  York  Central  November  1,  1871,  till  Doc  31,  1970. 
Cental  Is  8  per  cent  on  capital  stock  of  $989,000. 

State  Line  A  Sullivan.— Owns  from  Monroeton,  Pa.,  to  Berenioe, 
?a.,  25  miles.  Stock,  $990,000  (par  $50).  The  mortgage  oovers  5,000 
acres  coal  lands.  Tne  bonds  were  releemable  Jan.  1,  1839,  but  it  was 
agreed  t  ■  re  luce  interest  to  6  per  cent  and  make  them  unpayable  till 
Jan.,  1893.  In  May,  1884,  this  road  was  leased  to  the  Penn.  AN.  Y. 
Canal  A  RR.  Co.  for  fifty  years;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
origl'iHliy  $210,000,  par  $15  per  share,  but  being  bought  by  company 
lor  $65  a  share  this  Is  now  taken  as  par  value,  and  whole  a  uount  as 
$^10,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
Jjly  31,  1884.  at  $89,«00  per  annum.  Dividends  in  1833  86  and  In 
18o6-s7  6  per  oent  oa  $63  shares. 

Staten  Island  Rapid  Transit  RR.— The  line  of  road  is  around 
the  staten  Island  shore,  east  and  north  sides,  Irom  Van^erbilt  Landing 
(Junction  with  the  8.  I.  Railway)  to  a  point  opposite  Elizabethpott,  Tf. 
I.  It  has  a  99  years'  lease  of  the  S.  I.  Railway  aud  controls  the  Ferries 
w>  N.  Y.  City.  Iu  November,  1835,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  bridge  over  the  Kills  at  Elizabethport.  The  bridge 
was  completed  in  June,  1883.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  its  stock  of  $500,000.  The 
Income  bon  Is  are  held  by  the  B.  A  O.  and  S.  I.  R.  T.  Cos.,  one-half  each. 
From  Oct.  1,  18s8,  to  Feb.  '28  in  1889  (5  months)  gross  earnings  wore 
$263,035,  against  $248,976 in  1887-8;  net,  $22,168.  against  $39,424. 
In  year  ending  September  30,  1887,  gross  earnings  of  ferries  and  rail- 
road were  $342,278;  net,  $223,357;  surplus  over  Interest,  taxes,  ren- 
tals, Ac,  $;52.  See  annual  report,  V.  46,  p.  101.  (V.  44,  p.  495;  V.  45, 
p.  212,  643,  696;  V.  46,  p.  101,  102,  610,  803;  V.  47,  p.  140, 161,  803; 
V.  48,  p.  190. 

Suburban  Rapid  Transit.— This  company  has  built  a  bridge 
across  tue  Harlem  River,  N.  Y.  City,  and  is  In  operation  to  161st  Street, 
N.  Y.,  -2>«  miles.  Tue  line  as  laid  out  is  14-90  miles  long.  Little  informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July.  1886, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  of 
taking  its  stoek  and  bouds  as  follows:  Each  100  shares  of  Manhattan 
entitled  to  take  7  shares  S.  R.  T.  Co.,  aud  7-10  of  a  $1,000  bond. 
In  year  ending  Sept.  30,  1837,  gross  earnings  were  $43,244;  deficit 
under  operating  expenses,  $19,254.  Samuel  B.  Filley,  President,  N.  Y. 

Summit  Branch  (Pa.)— This  oompany's  business  is  almost  en- 
tirely in  mining  coal ;  it  leases  the  Lykens  Vallej  RR.,  Millersburg  to 
Williamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mines,  %  of  a  mile  The  road  Is  operated  by  the  Northern  Central 
under  oontraot.    Penn.  RR.  owns  $2. 19O.1O0  stock  and  $500,000  bonds. 

In  1387  gross  earnings  were  $1,358,811;  net.  $128,260;  surplus  over 
Interest,  $45,310:  detloit  uud-ir  Lykens  Valley  deficit,  $55,051.  In 
1888  gross,  $1,412,671;  net,  $^02,489.— (V.  46,  p.  173,  228.) 

Sunbury  Hazleton  dc  Wilkesbarro.—  Sunbury  to  Tomhloken, 

Pa.,  43  miles.  Foreclosed  March,  1878  Stock,  $1,000,000,  and  $135,- 
000  lss  (series  B)  and  $188,600  incomes  are  owned  by  the  Pent  sylva- 
nla  Railroad,  which  pays  net  earnings  as  rental.  Sinking  fund  for 
1st  mortgage  draws  S5.9.S5  May  1  yearly  at  par.  Gross  earnings  In 
1888  $56 1. 143;  net,  over  expenses  and  taxes,  $245  312;  dividends  (5 
per  cent),  $50,000..  J.  N.  Du  Barry,  President.  Philadelphia. 

Sunbury  A  Lewlstown.— Seliusgrove  Junction  to  Lewlstown, 
Pa.,  43  miles.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania 
RR.  for  contingent  interest  In  net  earnings,  which  in  1885  were  $168,- 
268;  in   1886,  $123,536;  in  1887,  $156,709;  in  1888,  $123,618. 

Suspension  Bridge  A  Erie  Junction.— East  Buffalo  Junction 
to  Niagara  rails  and  Suspension  Bridge,  23  miles;  Look.  A  Buff.  RB. 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  Is  leased  to  New  York  Lake  Erie  A  Western  Railroad  Co.  at  30  per  oent 
of  gross  receipts,  whioh  are  guaranteed  to  be  not  less  than  Interest  on 
bouds,  $7<>,000  pe»  annum.  Loss  to  lessees  in  1887-88,  $10,394.  Les- 
sees own  all  stock  except  297  shares. 

Syracuse  A  Baldwlnsvilie.— Owns  Baldwlnsvllle,  N.  Y.,  to 
Amooy,  N.  Y.,  on  the  West  Snore  Railroad  about  7  miles.  Stook  is 
$o0.000— par  $100.  Default  was  made  on  coupons  due  Jan  ,  1339,  and 
foreclosure  proceedings  are  It  progress.  In  yearending  Sept.  30,  1887, 
gross  earnings  were  $11,196:  net.  $2,642;  deficit  under  luterest, 
4,558.    In  18  37-8,  gross,  $15,782;  net,  $4,275— (Vol.  48,  p.  129.) 

Syracuse  Rlnshamtou  A  New  York. —Owns  from  Geddes, 
N.  Y.,  to  Binghampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Blna> 
namton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
M,  1837,  aud  controlled  by  Delaware  Laokawanna  A  Western.  In  year 
ending  8ept.  30,  1888  gross  earnings  were  S9J8.034;  net,  $144,194; 
surplus  over  charges  and  4  per  oent  dividend,  $3  1,473,  agalast$109,048 
in  1886-87. -(V.  45,  p.  212;    V.  46,  p.  610;  V.  47,  p.  161.) 

Syracuse  Geneva  A  Corning. — Owns  from  Corning,  N.  Y., 
Geueva;_N.  Y.,  58  miles,  and  Penu  Yan  to  Dresden,  6  miles ;  total,  64 
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Treas.,  Alfred  C  Chapln,  115  Broadway,  N.Y.  City -(V.  48,  p.  369.    miles.    This  road   was  opened  December  10,  1877,  and  la  leased  ,i 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DEi-CRrPTION. 


fror  explanation  of  column  headings,  Ac.,  see  noteB 
on  first  page  of  tables. 


Syracuse  Ontario  d  New  York— 1st  mort 

2d  niortg.  income  (for  $500,000) 

Tennes'ce  Midland— 1st  mort.,  tr.,  $20,000  p.m... 

Terre  Haute  d  Indianapolis— t-tock  ($1,988,150).. 

lstiiiOit.  (provided  for  by  consol  mort.) c&r 

Consol.  tnertgage  for  $2,200.000 

Terre  Hav.'.e  d  Logansport. — Stork 

1st  mortgage,  guar,  by  Terre  Haute  &  Ind'napolis 
lstM.,on  Lcgai  s  to  South  Kend(2don93m.),guar. 

Terre  Bauie  d  Peoria—  1st  mortgage,  gold 

Texas  Central—!  st  mortgage,  gold c* 

N.  E.  Div..  mort..  gold  (2d  on  177  miles) e* 

General  mortgage,  (pledged) c* 

Texas  d  N.  Orleans  of  '74 — 1st  mortg.land  gr..c*Ar 

Bablne  Division,  1st  mortgage,  gold c*Ar 

Debentures  

Texas  <t Pacific— New  .-took,  $50,000,000 

1st  m.,  gold  (Eastern  Div.i,  s.  fd.  red.  at  100    c* 

1st  consol.  moit.  for  $25,000.01  0.  gold c* 

2d  consol.  M.,  income.  non-oum.(*'.;5.000.000).  g.c* 

Tioga  PR.— In  mortgage,  due  1882  and  extended  . 

Consolidated  mortgage 

Extension  bonds .,- 

Elmira  State  Line  Railroadlst  mort 

Toledo  Ann  Arbor  d  N.  Michigan—  Stock 

1st  mort.,  South.  Div.  (T.  A.  A.  &  G.  T.) 

1st  mort.,  gold,  Ann  Arbor  to  St.  Louis,  Mich 

1st  M.  T.  A.  A.  &  Mr.  Pleasant  E'\  ,gold 0* 

1st  M.,  Tol.  A.  A.  A  Cadillac  Ry..  gold c* 

Toledo  d  Ohio  Ventral— let  mort.  gold, interest  guar 
Car  trusts,  Series  1,  2  and  3 

Toledo  d  Ohio  Cent.  Bxlens.—yiaT.  Col.  &  Nor.  let  M. 
Consol.  mort..  gold,  for  $1,500,000 c* 


Miles 

of 
Road 


43 


114 

114 

114 

182 

93 

65 

173 

177 

52 

228 

104 

104 

1,487 

524 

1,487 

1,487 

54 

54 

20 

7 

285 

61 

106 

20 

61 

196 


Date 

of 
Bonds* 


45 
60 


1883 
1883 

1887 

1873 
1885 

1879 
1883 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 
1888 
1852 
1876 
1875 
1875 

1881 
1884 
1886 
18-6 

1885 
85,7,8 
1*85 
1808 


Size,  or 

Par 
Value. 


$1,000 

i",6oo 

50 
1.000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1 ,000 
1,000 

500,  Ac 
l.<00 
1.000 

500,  Ac 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

lOOAc. 
1,000 


Amount 
Outstanding 


$900,000 

Nil. 

(II 

1,401,880 

1,600,000 

600,000 

500,000 

500,000 

1,000,000 

1,800.000 

2,145.000 

1,254,(100 

2,28-1,000 

1,620,000 

2,075,000 

584,000 

38,706,701) 

3,784,000 

21,049,000 

23,227,000 

239,500 

125,000 

265,000 

160,000 

5.300,000 

1,260,000 

2,120,000 

401,000 

l.2H0,0il0 

3,000,000 

709,000 

650,000 

850.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6 

6 

5 

;■ 

7 

g- 

7 

!-'■ 

tt 

«■ 

7 

6 

* 

6 

6 

K- 

5 

tr 

5 

* 

5 

7 

7 

7 

6 

K- 

6 

(f. 

6 

g. 

6 

ft 

5 

g- 

6  47 

6 

?• 

5 

g- 

J.  &  D. 
M.AN. 

r.  a  a. 

A.  A  O 
J.  A  J. 


J.  A 
J.  A 
M.  A 
M.  <s 
MA 
M.  A 
F.  A 
M.  A 
J.   A 


M.  A  S. 
J.  A  D. 
March  1 
M.  A  N. 
M.  A  N. 
A.  AO. 
A.  A  O. 


None  paid . 


New  York  Agenoy. 

N.Y.,  Farmers'  L.&Tr.Co 

do  do 

do  do 


N.  Y.  .Farmers'L.  ATc.  Co 

do  do 

N.Y.,  Union  Tr.  Co. 

Last  paid  Nov.,  '84. 

Last  paid  Nov.,  '84. 

None  paid. 

N.Y  ,8  >.Pac,  23  Broad. 

do'  do 

do  do 


N.Y.,Mer'leTr.Co.A  Phil 
do  do 

None  paid. 
Phil.,Newbold'r,Son  ACo 
N.Y.,  N.  Y.  L.  E.  A  W. 
Eluiira.ChemungCo.  Bk. 
do  do 


J.   A  J.  N.Y..Farmers  L.ATr.Co 
M.  AN.     N.Y.,  Central  Tr.  Co. 
M.  A  8,  N.Y.,  Amer.  L.  A  Tr.  Co. 
M.  A  S.jN.Y., Office.  ISO  B'way. 
J.  A  J.  N.  Y.,  Central  Trust  Co. 

M.  A  N.'n.Y.,  Farm'L.ATr.Co. 


Bands— Prttcl  - 

pal,When  Due,. 

Stoekst— Last 

Dividend. 


1933 

1983 

Nov.  1,  1933T 

Feb.  I,  188&. 

April,  18»3 

July  1,  192S- 


Jan.  1,  1910s 
Jan.  1,  191» 
Mar.  1,  193T 
Nov.  1,  190& 
May  1,  1918 
Nov.  1,  1934 
Aug.  1,  190& 
March  1,  1912 
Dec,  189» 


March  1,  1909 
June  1,  200O- 
Dec.  1,  200fe 
Nov.  1,  1915. 
Nov.  1,  189ft 
Oct.  1,  190S 
Oct.    1,  190& 


Jan.  1,  1921 
May  1,  192* 
'opt.  1,  1916s- 

Marohl,  191T 
July  1.  1938 

Byinstallm'ts.. 
May   3,  1915. 


M.  A  N.'N.Y.,  Am.  L'n  A  Tr.  Oo.l  Nov.   1,  193* 


the  Fall  Brook  Coal  Co.  at  a  rental  of  33is  per  cent  of  its  gross  earn 
lngs.  Stock  is  $1,325,000  (par  $100),  of  whioh  N.  Y.  Cent.  A  Had.  R. 
owns  $662,600.  besides  $113,000  7  per  cent  bonds.  In  1884-85  gross 
earning?  wen- $671,690:  net,  $163,611 ;  rental,  $223,897 ;  taxes,  $10,- 
559 ;  deficit  to  lessee  $70,844. 

Syracuse  Ontario  A  New  York.— Owns  from  Syracuse,  N.  Y  , 
to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorgnnized  under  presentnamein  1883.  The  West  Shore  acquired 
control  of  the  property.  Stock.  $404,600— par,  $100.  In  year  endirg 
Sept.  30, 1887,  gross  earnings  weie  $98,941;  net, $9,540;  deficit,  $44,461. 

Tennessee  midland.— Owns  Memphis 'to  Lexington,  Tenn.,  Ill 
miles,  first  85  miles  opened  June  1,  1888.  Extension,  24  miles,  to  Ten- 
nessee River  in  proeress.  Projected  to  Virginia  State  line  with  branches 
to  Columbia  and  Knoxville.  Local  aid  to  the  extent  of  $600,000  has 
been  tecured  betwt(n  Memphis  and  Nashville.  Trustee  of  mort.  is 
Cent.  Tr.  Co. 

Terre  Haute  A  Indianapolis.— Owns  from  Indianapolis  to  till 
nois  State  Line.  7s*  m.,  with  coal  branches,  35  m.;  total,  114  m.  The  road 
was  opened  In  1852  (as  Terre  Haute  A  Richmond).  The  company  leasee 
and  operates  the  Terre  Haute  A  Logansport  RR.,  also  the  St.  Louie 
Vandalia  A  Terre  Haute  Road  on  joint  account  with  the  Pittsb.  Cin.  A  St. 
Louis  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  first  and 
second  mort.  bonds.  In  June,  1887,  a  controlling  interest  in  the  stock 
was  sold  to  Cincinnati  Hamilton  A  Dayton,  but  pledged  by  H.  S.  Ives  as 
security  for  loans  and  payment  of  notes,  and  matter  is  now  in  liti- 
gation. In  1885-6  gross  earnings  $1,053,090;  net  earningB  and  other 
receipts.  $3e'6, 672 ;  interest  and  6  per  cent  dividends,  $246,289;  loss 
on  T.  H.  A  L.  lease  was  $89,412.  Dividends  since  1876  hive  been: 
In  1877,  6  per  cent;  from  1878  to  18e4,  inclusive,  8;  from  1885  to  date 
at  the  rate  of  6  per  cent  per  annum.  No  information  received  elnce 
1886.    (V.  44,  p.  714,  751;  V.  45.  p.  85;  V.  16,  p.  321.) 

Terre  Haute  A  Logansport.— Owns  from  South  Bend,  Ind 
to  Rockville,  Ind.,  1 59  miles;  leased,  Rockville  to  Terre  Haute,  22  mile  s 
Total  operated,  1«2  miles.  Formerly  Logansp.  Crawfordsv.  A  Southw. 
which  was  sold  in  foreclosure  Sept.  10,  1879,  and  reorganized  under 
present  name.  Leased  by  Terre  Haute  A  Indianapolis  Railroad  for  99 
years  from  DJe.,  1879,  at  25  per  cent  of  gross  earnings,  and  first 
mortgage  bonds  guaranteed  hv  that  companv.  Rental  in  1885-86, 
$119,759;  loss  to  lessee.  $89,482.    No  late  information. 

Terre  Hunt-  *  Peoria.— Road  operated  from  Terre  Haute,  via 
Decatur,  to  Peoria.  173  miles,  of  which  144  miles  are  owned.  Formed  in 
Jan.,  1887,  as  successor  of  the  111.  Midland,  sold  in  foreclosure  Sept.  30, 
1886.  That  road  embraced  by  consolidation  the  Peoiia  Atlanta  A  Dec- 
atur, Paris  A  Decatur  and  ParU  A  Terre  Haute.  Stock.  $2,160,000 
pref.  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to  pay  off 
receiver's  ceitirtcates  and  to  furnish  money  for  steel  rails,  equipments, 
*e.    Gross  earnings  in  1887-88,  $313,6£0.    (V.  44,  p.  184.  495.) 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles;  Garrett  to  Roberts,  52  miles;  total,  229 
Biles.  Is  controlled  In  Houston  A  Texas  Central  interests,  by  which 
tompany  It  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  #1.000.000;  total  Issued.  $200,265.  of  which  H.  A  T.  C.  holds. 
$50,000 ;  Morgan  Co.,  $75,000 :  directors.  $5,300.  Defaulted  in  interest 
In  1885,  and  road  was  to  be  sold  Jane  29, 1887,  bnt  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  recesveis'  certificates  was  uppeiled 
against  in  1889.  (See  V.  48,  p.  160.)  In  1888.  gross,  $2J9,f>99;  deficit 
under  opt  rating  expenses  and  taxes,  $17,125,  against  $32,132  in  1887. 
-(V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  A    New  Orleans  (of  18T4).— Houston,  Tex.,  to  Orange 

ealsine  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles; 
tal  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000,000,  and 
a  controlling  interest  is  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds-  there  are  $462,663  Texas  School  bonds.  From  Jan.  1  to 
Jan  31,  in  1889  (1  mo.',  gross  earnings  were  $12tf,4t0,  against  *93,5S6 
In  1888;  net,  $34,207,  against  $15,865. 

Gross  earnings  in  1887  were  $1,267,563;  net,  $563,353.  In  1888, 
gross,  $1,438,5',  8;  net,  $424,664.    C.  P.  Huntington,  President,  N.  Y. 

Texas  A  Paclnc—  (See  Map.\  — Owns:  Eastern  Division  -FromTex- 
arkana  to  Marshall  and  thence  to  Fort  Worth,  253  miles;  Texarkana 
Junction  to  Whltesboro,  239  miles ;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  j32  miles.  Rio  Grande  Dlvis'on— Fort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (joint  ;r  iek>,  92  miles; 
Cordon  Branch  to  coal  mines,  3  miles:  total  Rio  (Jrande  division,  619  m. 
New  Orleans  Division— (Forrnerlv  N.  O.  Pacific  RR.)  Shreveport  to  N.  O. 
and  B»toi.  Rome  Brunch.  336  miles.    Total  of  all.  1.487  miles. 

The  Texas  A  Pacific  was  built  under  act  ot  Congress  of  March  3, 1871, 
aid  other  acts  in  1872  to '74,  and  the  laws  of  Texas. 

In  1818  use  cniupanv  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  p.  j  01,  without  having  the  Court  confirm  the  sale  in 
lorecloenre  nsade  In  Nov.,  1887. 

At.  ti  c  icorganiza'ion  a  Land  Trust  was  formed  by  the  income  and 
land  grant  bondholders,  who  took  the  land  and  issued  certificates  of 
ownership,  *1',36«,410  of  which  are  llst.d  at  New  York  S  ock  Ex- 
change. (See  V.  47,  p.  83  )  These  am  In  the  Suitlemest  under  the 
title  Texas  Pacific  Land  Trust  in  "  Miscellaneous  C'ompanes,"  the  rail- 
road company  bavin  t  no  Interest  now  in  the  land. 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 


of  Philadelphia:  of  seoond  mortgage  of  1888  Mercantile  Trust  Co.  oD 
N.  Y.  Unless  lull  interest  is  paid  on  income  bonds  after  March  1, 1892,. 
the  income  bondholders  may  take  oontrol.  (See  mortgage  abstracts. 
Chronicle,  v.  47,  p.  82.) 

The  first  annual  report  since  reorganization  was  in  the  Chronicle  of 
March  9, 1889,  p.  324,  and  reference  should  be  made  to  that  for  detail a> 
of  operation  and  financial  condition. 

Range  of  stook  prices  since  May  9,  1888,  of  new  stook,  have  been  r 
In  1888, 187s®26*;  in  1889  to  Mar.  22, 17V323. 


EARNINGS  AND  EXPENSES. 

Earnings—                     1888.  1887. 

Freight $4,380,107  $4,186,781 

Pasengera 1,556,734  1,543,226 

Mail 194,824  194,824 

Express 180,000  192.000 

Rents 2,321  1,201 

Miscellaneous 60.S99  65,734 

Gross  earnings..  $6,374  386  $6,183,768 

Expenses  and  Taxes.       1888.  1887. 

Expenses $4,928,456  $5,800,804 

Taxes 143,213  lb4,381 


Increase. 

$193,325 

13,508 


Decrease, 


191,1 


$12,000 


Total  expenses $5,071,669 

Net  earnings $1,302,717 

1888. 
Improvement  acc't...      $777,062 
New  equipm't  acct. . .      $280,065 

INCOME  ACCOUNT,   1888. 

Net  earnings  from  operation 

A  id  other  income 


$5,965,186 
$218,582 

1887. 
$315,913 
$332,544 


5,335 

$190,617  ..~ 

Increase.  Decrease .. 

$872,348 

21,168 

$893,516 

$1,084,135 

Increase.     Decrease. 

$161,148 

$52,479 


$1,307,717 

130,936- 

Totilnet  Income $1,433,653 

From  which  were  paid— 

Intereston  bonds $916,791 

Expenses  prior  to  Dec.  1,  1887 260.675 

Rentals,  interest,  dis  ouot,  Ac 73,460 

Balance  applied  to  betterments 182,721— $1,433,653) 

-(V.  45,  p.  240.  303,  401,  614,  643.  821:  V.  46,  p.  134,171.  321,  539 
610,  621,  69  t,  819;  V.  47,  p.  82, 83,  344,  532,  690;  V.  48,  p.  324,  327.) 

Tioga.— State  line  Junction,  N.  Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  whioh  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hoyiville,  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  A  W.  In  1888,  gross 
earnings  were  $332,692;  net,  $131.8  >5;  surplus  over  interest,  rentals, 
Ac.  $66,386.  against  $37,845  in  1887.  The  stock  is  $391,200  common 
and  $189,700  preferred:  par  $50. 

Toledo  Ann  Arbor  A  North  .Tllclilgan.  —  (See  Hap  )— Owns 
from  Toledo,  O.,  to  Cadillac  Mich.,  235  m.,  and  branches  to  South  Lyon 
and  Macon  Stone  Quarry,  10  m  ;  leases  T»l.  Sag.  A  Mackinao,  Kisi 
Sazinaw  to  Durand  on  Det  Gr.  Hav.  A  Mil.,  40  m.;  total,  285  in.  Ink 
December,  '87,  the  connecting  road  to  Muskegon  was  opened.  Capital, 
stock  is  $5,300,000;  par  $100 ;  car  trust  debt,  $92,364.  The  first  mortg, 
of  '81  covers  the  South.  Div.,  formerly  called  the  Tol.  A.  A.  A  Gd.  Trunk. 
RR.,and  the  mortg.  of  '84  covers  road  between  Ann  Arbor  and  St.  Louis. 
Mich.  A  full  statement  on  May  26,  '88,  to  N.  Y.  Stook  Exokange  was  in 
V.  46.  p.  772.  The  annual  report  for  '87  was  in  V.  46,  p.  537;  gross 
earn's  being  $535,753 ;  net,  $193,147;  surp.  over  int.,  $8,347.  James 
M.  Ashley,  Pres't.  150  Broadway,  N.  Y.  (V.  45,  p.  768 ;  V.  46,  p.  537,. 
771,  382,  442,  473.) 

Toledo  A  Ohio  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbus,  29  in.,  including 
5  us.  leased ;  total  owned,  1»7  m.  Leases  also:  Corning  to  Jacksonville, 
12  id  .  Glosster  to  Carrington,  11  m.;  total  leased,  40  m.;  total 
operated,  237  m.  This  company  was  formed  after  sale  In  fore- 
closure of  the  Ohio  Cent  main  line  on  April  15, '83.  The  preferred 
stock  is  $3,730,000;  common,  $1,849,000:  par  both  $100.  The  pre- 
ferred Is  entitled  to  5  per  cent  noncumulative,  then  common  to  2  pen- 
cent,  then  preferred  to  2  per  oent,  after  which  bath  share  equally.  The* 
first  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  cant 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. Pref.  stock  issued  in  1888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  &  Hocking  Valley  RR.  Co.  and  the 
stock  of  Col.  A  H.  V.  Co.  was  given  in  exohange  for  Tol.  A  O.  C.  stook 
on  terms  niteel  in  V.  40,  p.  597.  An  luorease  in  stock  in  the  amount  ot 
$257,000  was  voted  in  Feb.,  188 ",  to  take  up  some  On  o  Cent,  incomes. 

From  July  1, 1888,  to  Jan.  31,  188si  (7  montus).  gross  earnings  were 
$ 721, 4 r,0.  against  *  22,to3S  In  1687-8:  l.et,  $228,0  II,  against  $270,502. 

Fiscal  year  ends  June    30;  report  for  1887  88  was  In  Chronicle,  Y 
47,  p.  53 1 . 

RESOURCES  OF  TOE  TEAR. 

1887-8.  1886-7. 

Net  earnings $3^0,828  $23°,So4s 

Increase  of  unfunded  debt 10,2s!8  416,558 

Reorganization  committee 235  


Total $371,291 


$705,362 
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Subscriber*  will  confer  a  great  favor  by  gi vlug  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  llrst  page  of  tables. 

Tol.  Peoria  <t  We*/.- 1st.  M..  new  (for  $5,000,000). c* 
Scrip  for  coupons  in  1883  (payable  at  will) 

Toledo  St  L.  <e  Kaunas  City—  Stock 

Pref.  4  per  ot.  coupon  stock,  non-cumulative 

1st  mortgage,  gold  (redeemable  at  105) c* 

ToltdoSm  <t  iluskejoit—  1st  M.,g.. $17,000  p.m. c*Ar 

Tonawawla  Valley  it  Cuba— 1st  inort.  ($50<i.OO0).. 

Tucson  Olobe  d  N.Ar.  -1st  M.,s.,s.f  for$i,600,00r>.o* 

Tyrone  <*  Cleortleld — 8tock,  ope.  rental,  Peun.  KR 
letmort  ($100,000  cum.),  sink,  fund,  not  dr'n  .  r 

Ulster  <t  Delaware— 1st  mortgage c 

2d  mortgage  income  bonds c 

United  N.  J.  RR.  <*  Canal  Go's.— Stock,  10  p.  c,  gu. 

Gold  bonds 

General  mortg.,gola  and  currency o 

Unitea  Co.'s  mort.,  s.  hind  $40,000,  not  dr'n..  ..r 
do  sterling  M  ,  s.  fd.  $16,920.  not  dr'n  . 

do  do        s.  Id.  $36,000,  not  dr'n  . 

do  gold  loan r 

Joint  Co.'s  plain  bonds,  to  he  replaced  by  4s 

do  Consol.  M.,  to  be  replaced  by  4*.  e&r 

do  Gen.  vf.  for  $20,000,000.  see  rem.. c* 

Union  Panfic— stock _ 

1st  ro..  30  year  b  nds.  gold,  oil  road  and  equipru't 

2d  m.,  currency  (Government  subsidy) 

3d  m.  on  road  (2d  on  land)  g.,  $A£  s.  f.not  di'n.cir 

Lanu  grant  bonds,  not  d  awn 

Omaha  bridge  bonds  (s.  f.,  drawn  at  110) c  Ar 

do  do       renewal  (s.f.  not  drawn) c 

Collateral  Trust  bonds,  gold,  drawn  at  105  — c' 
Collateral  trust  nonds  of  1883,  gold,  sink,  fund 
Equip.  tdi.,8er.  A4B,  ijo  paid  yearly,  not  dr'n. c* 


Miles 

of 
Road. 


230 

451 

451 

451 

96 

60 

105 

10) 
74 
74 

4o7 

238 


4,764 
1.038 
1,038 
1,038 


Date 

of 
Bonds 


1887 
1888 


1886 
1883 
1881 


1832 
1875 
1875 

1883 
1873 
1871 
1871 
1871 
1878 
1854 
1862 
1889 

186*6-9 
1866-9 
1874 
1869 
1871 
18<5 
1879 
1883 
1887 


Size,  or 

Par 
Value. 


$1,000 

Too 

100 

1,000 

1,000 

1.0"0 

500  Ac. 

50 

1,000 

1,000 

500  Ac. 

100 

1,000 

l.OOO 

1,000 

£200 

200 

$1,000 

l.ooo 

100  Ac. 
1,000 
100 
1,000 
1.000 
1,000 
1,000 
£200 
1,000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


$4,501,000 

1:15,000 

12,250,000 

4,805,000 

9,00n,000 

1,560,000 

500,000 

(?) 

1,000,000 

1,000,000 

200.000 

1,342.600 

21,240,400 

1,824,000 

5,669,000 

2,000,000 

1,846,000 

1,800,000 

841.000 

866,000 

5,000,000 

6,020,000 

6o.86H.500 

27,147,000 

27.236,512 

13,920,000 

966,000 

1,293,000 

328,000 

4,142.000 

5,:U7.000 

1,239,000 


INTEREST  OR  DIVIDE*  DS. 


Rate  per 


Where  Payable,  and  by 
Cent.     Payable  Whom. 


\s- 


6  g. 
5 

6 

7  g. 
2>s 
5 

7 
7 

2ia 
4 

I'- 
ll 
6g. 
6 
6 

iZ- 
1% 
6  <r. 
6 
8 
7 

8  g. 
5  g. 

S f- 

v- 


When 


J.  A  J. 
April. 

J.  '*  "d 
J.  A  J. 
M.  &  8 
J.  A  J. 
J.  A  D. 
J.  &  J. 
J.  A  J 
F.  A  A. 

Q.-J. 
F.  A  A. 
M.  A  S. 
A.  A  O. 
M.  A  S. 
M.  A  8. 
M.  A  S. 
J.  A  D. 
M.  A  N. 
M.  A  8. 

Q.-J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  D. 


New  York,  Moran  Bros, 
do  do 


N.  Y„  Bk.  of  N.  Amer 

New  York  City 
Last  paid.  March,  1884 
Bos  ,Am.L.ATr.Co;Lon 
Phila.,  233  South  4tti. 
Pbila.,  Ponn.  RR.  Co. 
Rondout.    Co.'s    Office. 

New  York. 

Phila.  and  N.  Y.  Offices. 

Philadelphia  Offioe. 

do  do 

Phila.,  Pennsylv'a  RR. 

Lond  .J.  S.Morgan  A  Co. 

do  do 

Phila..  Penn.  RR.  Office. 

Princeton,  N.  J. 
Phila.,  Penn.  Rft.  Co. 

do  do 

N.  Y.,  Un. Trust,  A  Bast. 

do  do 

U.S.  Treas.,  at  maturity. 
N.  Y  ,  Un.  Trust,  A  Bost. 

do  do 

London  A  N.  Y.,  Un.  Tr. 
N.  Y.,  Uuion  Trust  Co 

do  do 

Boston,  N.  Engl'dTr.Co. 
N.Y.,  Un.  Trust,  A  Bost. 


Bunds—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  191T 
April  1,    1893 


June  1.  1916 

July  1, 1918 

Sent.  I,  1933 

July  1,  191T 

Dec.  30,  1388 

Jan.  2,  191 8 

July  1,  1905 

July  1,  1905 

April  10,  188ft 

Feb.   1,  1923 

Mch.  1,   1901 

Oct.    1,   1894 

Moh.  1,   1894 

Mch.  1,   1894 

8ept.  1,   1908 

June    1,  1889 

Nov.  1,  if  89 

Sept.  1,  192» 

April  1,   1884 

1896  to  189ft 

1896  to  1899 

Sept.  1,  1899" 

April  1,  1889 

April  1,1898 

Oct.  1,  1915 

July  1,  1908 

Deo.   1,    1907 

1-10  yearly 


DISPOSITION  OF  RESOURCES. 

1887-8.  1886-7. 

Interest  on  funded  debt $150,000  $15  i.OOO 

Rentals  of  other  roads 13,979  12,217 

Construction 31,123  22.M41 

Equipment  124,191  492,750 

interest  on  cartru-ts 35.628  23,068 

Interest  on  floating  debt,  Ac 16.070  4,986 

Total $371,291  $705,3(2 

—(V.  45,  p.  240,  341,  572;  V.  47,  p.  284,  327,  531,  626  ) 

Toledo  &  Onto  Central  Extension.— (See  Map  )  -This  compa- 

pany  so  u  red  c .mini  in  1838  of  Marietta  Columbia  A  North  -rn.  Mari- 
etta to  Joy,  Oh>o.  41  milos;  branch  to  Stewart,  4  miles.  Extension  in 
progress  iroiu  Joy  to  a  connection  with  the  Toledo  *  Ohio  Ceutral  at 
Newton,  15  miles.    Total  mileage  will  be  60  miles.    Consolidated  mort- 

Sage  issued  fur  above  extension  »nd  for  equipment,  and  $8>0,0o0  held 
l  escrow  to  pav  off  the  M\  C.  A  N.  1  st  mortgage  at  maturity.  Stock  is 
$1,500,000.  par  $i00.  In  1388  gross  earnings  of  Mar.  Col.  A  Nor.,  *  88,- 
269;  net,  $38,251.  In  1887,  gross,  $S9, 801;  net,  $31,736;  surplus  over- 
charges, $9,240. 

Toledo  Peoria  A  Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  111.,  2.0  miles;  branch.  La  Harpe  to  Iowa,  III.,  10  miles; 
tracks  leased  to  !*■  oria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  uilies.  This  w*s  formerly  the  Tol.  Peoria  A  Warsaw,  then  the.  Tol. 
P.  A  Western,  and  was  leased  to  Wabash ;  sold  In  roreohwire  Oct.  29, 
1836.  Stock  Is  $1,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
(Charles  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V.  45, 
p.  242.  In  consequence  of  the  Chatsworth  accident  in  August.  1887, 
the  company  whs  obliged  to  fund  the  January  and  July  coupons 
In  1884,  i  aytng  $>  per  coupon  In  cash  and  funding  the  balance  in  4 
per  cent  scrip  certificates,  (interest  payable  April  li,  due  April  1,  189 a", 
but  redeemable  at  option  of  the  company.  In  year  ending  June  30, 
1888,  gio-s  income  was  $948,524;  net.  $199.034.— (V.  45,  p.  232,  242, 
573;  V.  46. p.  539,669.771,  772;  V.47.  p.  42,  £27.) 

Toledo  St  Louis  A  Kansas  City.—  {See  Hap.)— From  Toledo  to 
East  St.  Louis.  451  m.  Up  10  Feb., '89,  the  road  had  been  n.adesand- 
ard  gauge  from  Toledo  to  Lerna,  111..  328  m  ,  and  it  is  expected  that 
entire  1  ne  will  be  made  standard  by  June  1.  This  Co.  was  formed 
June  12,  1 836,  by  consolidation,  and  it  took  all  the  main  line  of  the 
Toledo  Cin.  A  St.  Louis  narrow  eauge  road,  foreclosed  Dec.  30.  1385. 

The  present  common  stock  and  the  tlrst  mortgage  bonds  were  issued 
for  the  purchase  of  the  property,  payment  of  receiver's  liabilities, 
broadening  the  gauge,  Ac,  Ac,  and  $4,000  per  mile  of  said  mortgage 
bonds  were  reserved  for  obtaining  standard  gauge  equipment.  The 
preferred  stock  s  a  coupon  stock,  non-cumulative,  and  without  votin* 
power ;  the  bonds  may  he  paid-off  at  105  on  notice.  Provision  has  been 
made  for  Interest  till  188M,  or  longer  should  construction  not  be  tlnlshed 
and  earnings  be  insufficient.  All  the  seeurt'kes  are  yet  held  In  trust  ex. 
eept  $4.80o,000  pref  stock  and  $4,00>,O00  common  stock  and  suoh 

Sroport  on  of  the  bonds  as  have  not  yet  been  used  In  connection  with 
ie  woik  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
of  N.  Y  and  Joseph  E.  McDonald,  trustees),  in  V.  45,  p.  403.  (V.  46,  p. 
77,819;  V.47.  p.  188,314.) 

Toledo  Saginaw  A  Muskegon.  — From  Muskegon.  Mich.,  to 
Ashley,  Mich.,  »6  m„  connecting  wltn  the  Toledo  Ann  Arbor  A  N.  Mich 
On  Aug.  1,  '8s,  the  Grand  Trunk  of  Canada  purchased  the  $1,600,000 
stock  and  above  bonds  were  issued  having  a  traffic  guar,  from  that  road 
and  the  Chicago  A  Grand  Trunk.  From  Aug.  1  to  Dec.  31,  1838  (5 
mos.i,  gross  earnings  were  $29,065;  deficit  under  fixed  charges  after 
crediting  income  from  trafflo  guar.,  $27,828.— (V.  45,  p.  7t8;  V.  47,  p. 
161.) 

Tonawanda  Valley  A  Cuba.— Owns  from  Attica.  N.  Y.  to  Cuba, 
K.  Y.,  60  miles.  Stock  $587,100.  Mr.  Bird  W.  Spenoer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  k  W.  is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  deficit,  $1,153.    (V.  45,  p.  7o8.) 

Tucson  Globe  A  Northern  Arizona. -Projected  and  under 
OOLStnieiion  irom  Tutvon,  ■vnz.,  on  Southern  Pacific  RR.  to  Globe.  110 
ni,  with  branch  to  cnaltit  Ids,  20  m.  Interest  on  bonds  is  guaranteed 
till  after  Juiy  1,  li90,  by  deposit  of  funds  in  Com.  Bank  cf  Scotland. 
Loan  offer,  d  Id  London  in  Feoruarj,  18s9. 

Tyrone  A  Clearfield.— Vail,  Pa.,  to  Cnrwensville,  Pa.,  46  miles; 
branches,  f,9  m.;  total,  105  m.  Tills  Co.  was  leased  to  the  Pennsylvania 
RR  for  50  years  in  '82  at  $112,400  per  annum.  All  stock  aud  bonds 
are  owned  by  the  Penn.  RR.,  the  bonds  btlug pledged mder its  col- 
lateral tru-t  of  1833.  Dividends  of  5  per  cent  are  paid  yearly.  J.N. 
Du  Barry,  President,  Philadelphia,  Pa. 

Ulster  A  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  leased,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par$:00.  There  is  also  a  $50,000  7  per 
cent  real  estate  mort.  In  year  ending  Sopt.  30,'87,  the  gross  earns. were 
$353,535;  net  earns.,  $130,711;  surplus  over  interest,  taxes,  etc, 
$68,963.  In  1*37*8,  gross,  $359,786;  net.  $93,522;  surplus  ov*r 
charges,  $32,657.    Thos.  Cornell  !s  Pres't,  P-ondout.  N.Y.    (V.  46,p.  669.) 

United  New  Jersey  Railroad  A  Canal  Co.— Lines  of  Road.— 

New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 


and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
85  miles ;  total  operated,  467  miles.  Delaware  A  Raritan  Canal.  66  miles. 
The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  In  May,  1871.  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  stock,  besides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1888  gross 
earnings  were.  $17,100,852:  net,  including  income  irom  investments, 
$1,729,262.  Net  loss:  In  1881,  $302,864;  in  1882,  $568,759;  in 
1883,  $635,914;  in  1884,  $593,536;  in  1885,  $159,496;  In  1836.  $179.- 
016:  in  1887,  $227,991;  In  1888,  $160,500.  Sinking  funds  Dec.  31, 
1838,  held  securities  of  par  value  of  $5,018,400,  and  cash,  $20,515. 
The  general  mortgage  of  1889  will  letire  all  prior  bonds  when  due. 

Union  Pacific  Railway.— (See  Map.)—  Lines  of  Road.— Main 
line— Council  BUffs  to  Ogden  and  branches,  1,049  miles;  other 
oranohes— Kansas  City  to  Denver.  643:  Denver  to  Cheyenne,  106; 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles;  controlled 
sud  operated  In  the  Union  Pacflc  system  January,  1888— Omaha  A 
Ripub.  Valley  RR.,  470  m.;  Colorad*  Central  RR.,  327;  Echo  A  Park  City 
RR.,  31;  Utah  A  Northern  RR.,  466,  of  which  58  m.  are  leased  to  Mon- 
tana Union  RR.  ;  Lawrence  A  Emporia  RR..  31  (leased— not  operated); 
Junction  City  A  Ft.  Kearney.  88 ;  Solomon  KR.,  57;  Sallna  A  Southw'n. 
35;  Kan.  Cen  ,167;  Den.  A  Boulder  Valley.,  27;  Oregon  Short  Line  and 
branch,  611;  Greeley  Salt  Lake  A  Pacific,  63;  Denver  South  Park  A 
Pacific.  325;  Salt  Lake  A  Western.  57;  Georgetown  Breokenridee  A  Lead- 
ville.  8  miles;  Denver  A  Middle  Park,  4  miles;  Denver  Marshall  A  Bould- 
er, 27  miles;  Laramie  No.  Park  A  Pan.,  14  miles;  Sallna  Lincoln  A  West- 
ern, 73  miles;  Cheyenne  A  Northern,  123  mile-;  Oakley  A  Colby,  22 
miles;  total  thus  controlled,  3.029  miles,  of  which  only  2,940  are  oper- 
ated.   Total  operated  in  the  U.  P.  system  Jan.  1, 1883,  4,764  miles. 

The  lints  of  the  Oregon  Ry.  A  Nav.  Co.  (752  miles)  and  of  the  St. 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Union  Pacific,  are  not  included  In  above 
mileage,  each  having  an  independent  management. 

The  Central  Branoh  Union  Pacific  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Paciflo 
for  twenty-five  years  from  1835  and  not  included  in  the  mileage  oper- 
ated by  Union  Pacific  The  U.  P.  also  has  large  Interests  in  the  Utah 
Central.  230  m.;  Leavenworth  Topeku  A  8.  W.,  47  m.;  Manhattan  Alma 
A  Burlingame,  56  m.  and  Nevada  Central.  93  tn.;  Montana  Union,  73 
m.;  Montana.  19  m.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Line,  8  m  ,  Ogden  A  Syracuse,  6  m.  Total  of  all  lines  whioh  are 
operated  separately,  2,236  miles. 

in  1 886  a  lease  of  the  Oregon  Railway  A  Navigation  RR  to  the  Ore- 
gon Short  Line,  guaranteed  by  Union  Paciflo  was  negotiated,  and  in 
Feb.,  1889,  joint  arrangtrcents  with  Northern  Pacific  were  discussed. 
—  (See  V.  4s,  p.  261.) 

Organization,  Ac— This  company,  the  Union  Paciflo  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1880,  of  the  Union  Paciflo  RR.  and 
the  Kansas  Pac.  and  Denver  Pac,  made  under  authority  of  the  acts  of 
Congress  of  July  1,  1862  and  July  2, 1864.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  Congress  of  July  1,  1862,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estluated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  in  U.  S.bonds  of  $27,236,512  on  1.033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West 
ern"  in  1861;  then  changed  to  "Union  Pacific,  Eastern  Division,"  June 
6, 1863,  and  to  '•  Kansas  Pacific"  on  March  3,  1869.  The  Paciflo  Rail- 
road aots  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidy 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  106  miles— wag  built  under 
the  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Paciflo  railroads  to  the  United  States  Govern- 
ment a  decision  of  the  U.  S.  Supreme  Court  settled  the  point  that  the 
payment  of  interest  on  the  loans  was  not  obligatory  on  the  companies 
till  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurmau  Act,  May  7, 1878,  which,  for  the  Union  Paciflo,  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the 
tlrst  mortgage  bonds  and  construction  and  equipment  expenditures 
should  be  paid  annually  to  the  AJovernment  as  follows :  First- 
Applied  directly  to  Interest  acconnt,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
first  mortgage  bonds.  Second— To  be  placed  in  the  sinking  fund— 
the  other  half  of  the  Government  earnings  and  so  much  of  $850,000  as 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings.  On  Dec.  31,  1887,  this  sink,  fund  invested 
in  U.  8.  bonds  (par  value)  was  $6,27s,6oO,  and  the  premium  paid  on 
bonds  and  cash  uninvested  was  $1,620,154;  total,  $7,893,804. 

Stock   and   Bonds.— The  capital    stook  Issued   and   outstanding  la 

f  60.808,500,  having  been  increased  about  $10,000,000  since  the  consoll- 
ation  in  1880.    Dividends  after  1879  were  as  follows:    In  1880    8 
per  cent;  in  1881,  6\;  In  1882,  7;  In  1883, 7;  in  1884,  S^a;  none  since  ' 

The  yearly  range  in  prices  of  the  stock  has  been— In  1880,  80®ll°3»u 
in  1881,  105i«-al31!l»;  In  1882,  98>4»U9*»;  in  1883.  70i«al04*- in 
1884,28®84»s:  10  1885,41362%;  Inl886.  441486814;  in  1887  44363V- 
in  1888,  43®66!2;  In  1889to  Mar.  22,  inclusive.  62i4®67i4.  """■"• 

Th-re  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  due  Jan  ")B 
and  $8,000  Den.  Pac.  bonds.  I      '       ' 

•  Of  the  Union  Pacific  collateral  trust  bonds,  the  first  Issue  Is  limited  to 
80  per  oent  of  the  following  bonds:  Omaha  A  Republican  Valley  RR 
$1,010,000;  Colorado  Central  Railroad  bonds,  $2,051,000;  Utah  North- 
ern    Railroad,    $2,326,000;    total,   $5,387,000.     The   collateral    trust 
bonds  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  RR 
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Subscribers  will  confer  a  great  tavor  by  giving  Immediate  notice  ot   any  error  discovered  In  these  Tables. 


Bond*— Frinol- 

pal, When  Due. 

Stocks — Last 

Dividend. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Union  Pacific— (  Onntintud) — 
B.an.P.,cons.M.for  $"tO,000,000,l.gr..g.,not  dr'n.c' 

do       1st  M..  Eastern  Di v.,  $16,000  p.  m 

Kansas  Pac.,  1st  M.,  Middle  Dlv.,$16,000  p.m.,  g. 
do  2d  M.lto  U.S.Gov.)  on  394m.W.  Mo.R. 
do  lstM..DenverEx.,l.g.,2,568,586  acsc*Ar 
do         Income  bds.  3d  M.on  427  miles,  ooup. 

U.  Pac.  Lin.  it  Ool.—\  st  m.,  g.,  gu.  ($20,000  p.  m.)o* 

UtaH  Ventral— Stook 

1st  mortgage,  gold.  Ogden  to  Salt  Lake o 

Utah  8o,  gen.  m..  8.  Lake  to  juab  (far  $1,950,000). 
Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco 

Utah  <*  Nor.— 1st  mortgage,  $12,0  i0  per  mile 

Cons.  M.  gu*r.,  $15,000  p.  m.,  s.  f.,  not  dr'n,  g  .c* 
Equipment  bonis  (l-10th  payable  yearly) 

Plica  <*  Bl.  Kic— St'K,7p.cperpet.  gu«ir.byR.W.AO. 

let  viortgage c 

Black  River  A  Morristown,  1st  mortgage c 

Clayton  A  Theresa,  1st  mortgage,  guaranteed  ..  c 
Ogdensburg  &  Morristown,  1st  mortgage c 

Vlica  Chen.  <t  S'tsq.  Va/.—Sl'k,  6  p.  c.  gu.  by  D.  L.  A  W. 

Utica  Clinton  <£  Bingh'tnn—lat  M.,$30  >,000  ex  Ps. . 

Valley  <N.  r.;-8tock.  5  p.  c.  guar,  by  D.  L.  A  \V... 
1st  mortgage  (for  $510.000) 

f alley  tOKwl—lat  mortgage,  (Jlev.  to  Canton e' 

Consol.  mort.  g.,  (for  $4.000,000)s.f.  notdrn.o'Ar 

Valley  (Ta.) — 1st  mortgage c 

Vermont  <t  Mass.— Stock,  6  p.  ct.  guar,  by  Fitchb. . . 
Bonds  not  mutt  (guar,  by  Fltchburg  RR.) e* 

Vermont  Valley  of  1871— Stock 

1st  M.,  with  $300,000  8u  .  Co.  RR.  stock  as  col  .o* 


Miles 

of 
Road. 


673 

140 

253 

394 

245 

427 

220 

280 

36is 

105 

138 

462 

466 

180 
87 
36 
16 
10 
97 
31 
12 
12 
59 
91 
62 
59 

'50 
24 


Date 

of 
Bonds 


1879 
1865 
1866 
1865-7 
1869 
1866 
1888 

1870 
1879 
1879 
1878 
18-16 
1887 

1871 

1874 
1873 
1883 

•66-'70 

1801 
1879 
1881 
1881 

1883 

1880 


Size,  or 

Par 
Value. 


$1,000 
1.000 
1,000 

i",6oo 

50  Ac. 

1,000 

100 

1,000 

1,000 

1,000 
1,000 
1,000 

Too 

500  Ac 
500  Ac. 
500  Ac. 
1,000 
100 
500  Ac. 


100.  Ac. 
1,000 
1,000 
100 
1,000 
50 
1,000 


Amount 
Outstanding 


$12,978,000 

2.240,000 

4,063,000 

6,303.000 

6,038,000 

85,900 

4,503,000 

4,225,0CC 

1,000.000 

1,950.000 

1.950,000 

4,995,000 

1,90  .",0  >0 

32«.0OO 

1,103,000 

1,107.000 

500,000 

200,000 

143,000 

4,000.000 

790,000 

750,000 

400,000 

1,600.000 

1,499,000 

750,000 

3,193,000 

1,000,000 

1,000.000 

800,000 


INTEREST  OR  DIVIDENDS. 


Rate  per  When     Where  Payable,  and  b> 
Cent.     Payable  Whom. 


2g- 

S* 

6g. 

7 

5g. 

1 

6g. 

7 

7 

7 

I* 
3* 
7 
7 
7 
5 
3 
6  A7 
2*s 
5 
7 

6g. 
6 
3 
5 
3 
5 


M.  A  N 
F.  A  A 
J.   A  D 

M.A  N 
M.  A  S 
A.  A  O 
0,-J 
J  A  J 
J.  A  J, 
J.  A  J 
J.  A  J 
J.   A  J 

m.'a's, 

J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
M.  A  N. 
I.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
M.  A  N, 
J.  A  J 
A.  A  O 


N.Y.,  40  Wall  Street. 

do  do 

New  York,  Un.  rr.  Co. 


N.  Y.,  Lond.  A  Frankf't. 

N.  Y..  Bk.  of  Commerce 

N.Y.Union  Tr.  A  B"8ton 

New  York,  40  Wall  St. 
do  do 

do  do 

do  do 

New  York,  40  Wall  St. 
do  do 

do  do 

N.  Y.,  R.  W.  A  O.  Co. 
N.  Y.  Cent.  Trust  Co 
do  do 

do  do 

do  do 

N.  Y.,  D.  L.  A  W.  RR. 

Utloa,  Oneida  Nat.  B*k. 

N.  Y.,  D.  L.  A  W. 

do  do 

N.Y.,  Drex.,  Mor.  A  Co. 

do  do 

Bait,  and  New  York. 

Bost.,  47  Devonshire  St. 

Boston,  Fltchburg  RR. 
Bellows  Falls. 

Bost.,  SafeDep.  ATr.Co 


May  1,  1919 

Aug.  l,  1895 

June  1,  1896 

1895  to  >97 

May  1,  1899 

July   1,  191« 

Apr.  1, 1918 

Oct.,  1884, 

Jan.    1,  1890 

July  1,   1909 

July  1,  1909 

July  1,  1909 

July   1,  1926 

1  -10th  yearly 

Mar.,  1889 

Jan.  1,  1891 

Jan.   1,  1894 

July  1,  1899 

Jan.   1,  1891 

Nov.  1,  1888 

JaD.  1,  1890 

Jan  ,  1889 

Aug.  1,   1911 

June  15,  1906 

Sept.   1,1921 

Oot.    1,  1921 

Oot.    8,   1888 

May  1,  1903 

Jan.    2,  188  9 

Oct.    1,  1910 


$1,36^.000;  Utah  A  Northern  RR.  $2,178,000;  Omaha  A  Rep.  Vallei 
RR.  $668,000;  Omaha  A  Repub.  Valley  Kailway,  $2,108,000;  Utah 
Southern  RR.  extension  $91,000:  total,  $6,40-1.000. 

The  Kan.  Pac.  consol.  mort.  cover*  the  riad  from  Kansas  City  to  Den- 
ver, and  hranch,  673  miles  subject  to  the  divisional  bonds  (to  retire 
which  sufficient  bonds  are  held)  and  the  U.  S.  lien.  It  is  a  first  lien  on 
797.000  acres  of  land,  valued  at  $3,600,500  (suhject  only  as  to  a  part 
of  this  to  $8,000  Den.  Pac.  bonds),  and  the  seouritirs  named  be  ow,  and 
a  second  Hen  on  Den.  Ex.  lands.  3,566.5  36  acres,  valued  at  $6,670,879. 

The  outstanding  bonds  of  Kansas  Paciflo  above  are  given  leas  tn« 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  con 
sol.  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  in 
trust  un  Jan.  1,  1888,  the  following  bonds  ot  the  Kansas  Pacific,  making 
86,799,  loO  in  all,  viz.:  Leavenworth  Branch,  $582,000  Income  (unsiib- 
ordinated)  bonds.  $217,750;  income  (subordinated)  bonds,  $3,948,400; 
Cheyenne  Branch  Den.  Pao.  bonds,  $2,05 1,000.  They  also  held  $1,997,- 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companies 
controlled  by  the  Union  Paciflo. 

Of  the  Kan.  Pac.  morts.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  iif  the  Mo.  River,  that  on  the  Middle  Div.  the  253  m.  following  and 
that  on  the  Denv.  Exten.  the  254  m.  next  beyond.  (394th  to  639th  m.) 
The  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $100,000  yearly,  from 
July  1, 18=0,  to  July  ),  1889,  and  then  of  $255,000  till  July  1,  ls99. 

Land  Grant. — The  proceeds  of  land  sales  on  the  Union  Paelflo  main 
line  are  applicable  to  the  principal  ot  the  land  grant  bonds,  and  after 
that  to  the  sinking  fund  mortgage  8  per  cent  bouds.  On  the  Kansae 
Pacific  the  cash  Income  from  land  is  applied  to  the  consol.  mortgage.  Ot 
Deo.  31  '87.  the  company  had  in  cash  from  the  Un.  Pacitio  grant  the  mini 
Of  $5,923,485,  and  in  land  contracts  (with  accrue  1  interest),  $7,922, 
984:  which  sums  are  applicable  first  to  the  payment  of  the  land  grant 
bonds,  and  then  to  the  pay  ment  of  the  8  per  cent  sinking  fund  bonds  due 
In  1893.  On  Jan  1,  18*8  the  U.  Pac.  lands  unsold  were  3,120,355 
acres,  estimated  at  $2,3 10,355;  the  K.  P.  lands  unsold,  3,365,586  acres, 
estimated  at  $10.171.M79. 

The  sales  In  1885, 1886  and  1887  were  as  follows: 

Union  Paeltlo—  188V  1886.  1887 

Acres  sold  (net) 743,704  146,189  51,352 

Amount $1,223,227         $178,326  $74,123 

Average  price  on  gross  sales...  $1  65  $1  22  $1  44 

Kan.  Pacific — 

Acres  sold 690.294  225.623  522  512 

Amount $2,817,159     $1,049,122     $2,514,642 

Av.  price  (discounts deducted).-  $108  $4  68  4  93 

Total  acres  sold , _        1,433.999  371,819  5T3  864 

Amount $1,010.3-6     $1,228,225     $2,538,76? 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  ooverw 
first  by  the  Denver  Extension  mort.  (covering  394th  to  639th  mile),  and 
all  the  lands  of  the  Kan.  Pac.  by  the  consol.  mortgage. 

Operations,  Finances,  Ac— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage,  of  which  the  Utah  Northern  and 
Oregon  Short  Line  are  two  of  the  most  import  *nt  branches. 

For  the  half-year  ending  Jane  30,  '88,  the  report  was  in  V.  47,  p.  500. 

From  Jan.  1  to  Jan.  31,  1889  (I  mo.),  gross  earnings  were  $l,91-< ,000. 
against  $1,727,832  In  1888;  net,  $521,096,  against  $349,011.  In  1888 
gross  earnings  were  $29,260,824  ;  ner,  $11 ,326,879. 

The  annual  report  for  1887  Was  in  the  Cukonicle,  V.  46,  p.  535,  510, 
and  the  following  figures  were  given  for  the  whole  sj  tern  operated : 

operations  and  fiscal  results. 

1885.  1886.  1887. 

Miles  operated  Dec.  31 4,519  4,594  4.764 

Passengers  carded  ore  mile 188,237,416  248,523,010  262,913,074 

Average  rate  per  pass,  per  mile..     3-05  ots.  2  45  CM.  

Tons  freight  carried  one  mil«...  994.780,223  1114102852  1350525946 

Average  i  ate  per  ton  per  mile 162  ots.  146  ots.  

Earnings  from—  $  $  $ 

Passengers 5.809.018       6.096.237      6,595,779 

Freight 18,193.215    18,588.744    19.956,467 

Mall,  express  and  miscellaneous...    1,922,899       1,918.815      2,005,519 

Total  earnings 25,925,172    26.603.796    28,557,766 

Operating  expenses  and  taxes 16,157,721    17,608,619    17,667,, 32 

Netearnlngs 9,767,451       8,995,177    10,890.0:14 

Percentof  expenses  to  ear-nines...      62-32  66-19  01-87 

*  Not  Including  company's  freight. 

INCOME  ACCOUNT. 

18S5.  1886.  1887. 

Receipts—                                                    $  $  $ 

■etearnlngs 9.687.441  8,995,179  10,890.034 

Income  from  lnve-tments 1,382,811  890,020  1,03' ',552 

Miscellaneous  land  sales 10,335  13  015  15,904 

Investments,  premiums,  Ac 670,341 

From  trustees  K.  P.  con.  mort 207,110  1,113.000  '17,8*50 

Profit  and  loss 101,927          

Total  Income 11,287,697    11,784,082    11,954,340 


1885.  1886.  1887.. 

Expenditures—                                            $  $  $ 

I  Merest  on  bonds 5,336,267  5,197,731  5,134,566 

Discount  and  interest 356.138  67,224  160,153 

Losses  on  invest.,  prem..Ao 93.945            113,490 

sinking  fund,  company's  bonds 593.6o5  591,965  587,670 

Interest-auxiliary  lines 1,191,010  1,298.399  1,331,372 

Land  taxes.  Ac,  Union  Div 39,920  62,640  53,653 

L  w>s  on  Leav.  Top.  A  8.  RR 21,579  11,722           , 

Profit  and  loss 198.05O 

Total  expenditure 7,632,464      7,229.681      7,578,954 

Surplus  Income  of  the  year 3,655,233      4,554,401      4,375,386 

Deduct  U.  B.  requirements 1,184,053  808,033       1.205,656 

Total  surplus  Income 2.471.180      3.746.368      3,169,730 

The  oondensed  balance  sheet  for  three  years  Is  as  follows : 

GENERAL  BALANCE  AT  CLOSE  OP  EACH  YEAR. 

1885.  1886.  1887. 

Assets-                                                 $  $  $ 

Road,  equipment,  Ac 159,298,919  161,283  688  162,522,403 

stocks  and  bonds  owned,  cost..   39,233.527  35,529.187  42,241.161 

Miscellaneous  investments 680,891  755,750  751,098 

Advances 3,415,280  5,697,670  4,570,428 

Materials,  fuel.  Ac 1,683,432  2,889.218  1,6.12,105 

Cash  and  cash  resources 1,351,190  401,689 

Denver  Extension  slnk'g  fund.         522,480  638.639  759,013 

rru.-t  5  per  cent.  Ac.sink.  fund          70,440  68,8 18  124,285 

Bonds  and  stocks  held  lu  trust.      3,215,250  3,217.250  3.217,250- 

Land  department  assets 18,159,290  18,599.519  19,742,124 

Total 226,279,509  230,030,959  235,961,586 

Labilities  — 

Stock 60,868,500  60,368,500  60,868,500 

Pundeddebt 81,957,682  81,969,127  80,180.655 

United  -Kates  subsidy  bonds...   31,539,512  33.5-9.512  33,539,512 

Accrued  int.  on  subsidy  bonds.    15,167,214  15,670,753  16,363,744 

Floating  debt 11,861,445  

Interest  accrued  not  due 774.104  758,493  727,469 

(Jeneral  income  (profit  and  loss)  110,493,284  13,827,456  16,826,177 

Income  used  for  sinking  fund..      2,978,634  3,568,599  4,l"i6.269 

Land  and  trust  income 18,641,134  19,828,519  23,299,260, 

Total  liabilities 226.279.509    230.030.959    235.961,586 

t  After  deduottng  deficit  of  U  8.  requirements,  as  compared  with. 
aooTued  interest  on  U.  8.  bonds  Feb.  1,  1*80,  to  date. 

t  Not  inoludlug  916,704  due  to  U.  S.  under  Thurman  Act,  paid  in  Apr!', 
1885. 

— (V.  46,  p.  38.  321,  525,  535,  539,  540;  V.  47,  p.  50,  140,  498,  50O; 
V.  48,  p.  »9,  203,  861,  327.) 

I  nion  Pacific  I. i in  ..In  4c  Colorado.— This  is  a  branoh of  the 
Kan.  Pac.  Ry..  running  westerly  from  8  ilina  to  a  junction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  and  may  ultimately  be  built  to  Denver  and  Canyoa 
City,  Col.  Tue  220  m.  already  completed  Is  a  consol.  of  the  Sal.  Lin.  At 
We-t.  Ry.  aid  the  Oakley  A  Colby  Ry.  in  Kansas,  and  new  road  connect- 
ing the  two.  The  bonds  are  guar,  by  Un.  Pac.  by  endorsement;  trustee, 
or  mortg.  is  the  Am.  Loan  A  Tr.  Cj.  of  Boston ;  sink,  tuud  of  23  of  1  per 
oent  yearly,  t.ut  bonds  cannot  be  drawn.  U.  P.  owns  all  the  stock  ex* 
cei't  what  Is  held  by  certain  coun  les  in  Kansas.    (V.  47,  p.  490,  803.) 

17 tan  Central— (See  Map  Un.  Pacific)— From  Ogden,  Utah,  to  Frlsoo, 
280  miles.  Extension  westward,  85  miles,  pojeoled.  A  consolidation, 
July  1,  1881,  of  the  Utah  Central,  Utah  Southern  and  Utah  Southern 
Extension.  Union  Pacific  owns  $1,8-6.900  sto^k  and  $982,000  Utah 
Southern  bond".  Iu  March,  ls89,  the  stockholders  voted  to  amend  tha 
articles  of  incorporation  so  as  to  extend  100  mites  to  the  Nevaia  lino, 
also  to  build  branches  to  coal  fields  if  found  desirable.  For  1887  gross, 
$797,343;  net,  $333.625 ;  fixed  charges,  $338,184;  deficit,  $4,558. 
In  1886,  net  deficit,  $43,031.    (V.  45,  p.  203;  V.  46,  p.  771.) 

Utah  6c  Northern— (See  Map  Union  Pacific)— From  Ogden,  Utah, 
to  Garrison,  and  the  line  of  Northern  Pacific,  with  brandies  to  Butte 
City  and  Anaconda  Mines  ;  total,  466  miles  (153  miles  narrow  gauge), 
but  58  mi  es,  Silver  Bow  to  Butte  and  Oarrlsun,  are  Iea«eil  to  Montana 
Union.  This  road  forms  a  oonnet  tlon  between  the  Northern  Paciflo  at 
Garrison,  Montana,  and  the  Unior.  Paciflo  at  Ogden.  It  s  to  be  consollr 
dated  with  t  e  Oregon  Short  Line.  See  V.  48,  p.  327.  Stock  $5,543,000, 
and  6  per  oent  dividend  paid  In  1884,  and  1  per  cent  Jan  ,  1885.  The 
road  was  built  by  Union  Paciflo,  which  owns  $4,816,400  stock  and  $4,- 
968,000  7  per  cent  bonds.  The  consolidated  bonds  are  stamped  with 
the  U.  P. 's  gnar.  of  prinolpal  and  Interest.  Improvements  and  change 
of  gauge  have  been  oharged  tr>  operatiig  expenses,  oausmg  deficit  as 
shown  below.  From  Jan.  1,  to  Jan.  31,  188d  (1  month),  gross  earning* 
wer«  $161,983,  against  $120,450  In  1888;  net,  $33,833,  against  $24,. 
062.  For  the  year  1887,  gross  earnings,  $1,868,990;  net,  $260,211; 
deficit  under  charges.  $1 11,71 1.  In  1886,  gross,  $1.805,592 ;  net,  $350,- 
561 ;  deflclt  under  Interest,  $14,565.     (V.  47,  p.  383,  442;  V.  48,  p.  327.) 

I  Ilea  Ac  Black  River.— Utica,  N.  Y.,  to  Ogdensburg,  N.  Y.,  134 
miles;  Carthage  to  Sackett's  Harbor  (leased),  30  miles;  Clayton  te 
Theresa,  16  miles;  total,  180  miles.  Iu  April,  1886,  the  road  was  leased 
In  perpetuity  to  the  Rome  Watertown  A  Ogdensburg  RR.  Co.  at  a  rental 
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Yickstntrg  <t  Meridian— 1st  mortgage 

2d  mortgage,  1st  on  lands 

3d  mortgage  Income  (not  cumulative) 

Vicksb.  Shrevep.  <t  Pac— Prior  lien  niort.,  gold  ...c* 

1st  mortgage',  gold c* 

3d  M..  and  1st  M.  on  land,  g..  for  $2,500,003. ..c* 

Inc.  bds..  non  cum.  i  there  are  also  *139.000  old  6s) 

Ta.  Midl'd— St'ck  ($3,577,333  owned bv  R.&W.P.T.) 

Mort  ,lstser.,lBt  M.Alex.  toGor.ionsv.Abr.,97ni. 

do       2d  series,  (L-t  M  Chariot,  to Lyneh.,60m.) 

do       3d  series,  2d  lieu  on  CO  m;  3d  on  97  m.. 

do       4th series,  3  percent  for  10 years 

do       5th  series,  1st  on  115  miles 

do       6th  series,  4  per  cent  for  8  years 

Income  mortgage  bonds  strictly  cumulative 

Gen'lmort.,  int  guar,  by  R.  A  D  ,  $12,500,000.0' 

do         pi  in  at  d  int.  guar,  (endorsed) 

Charlottev.A  Rapidau.(.'sed)lstM.,s.f.dr'nat  100 
Yirginia  4  Truekee—  lstM.(pay'ble$100,OOOayear> 

Wabash.  Raltcay—  1st  mort..  gold  (Chic  Div.) 

1st  mort.,  gold,  Detroit  Division 

Wabash,  1st  mort.  (Toledo  A  Illinois) 

do        1st  mort.  (Lake  Erie  Wab.  A  St.  L.) 

do       1st  mort.  (Great  Western  of  1859) 

do       1st  mort.  (Qulney  A  Toledo) 

do        1st  mort.  (Ill  &  8o.  Iowa)  extended — 

do       2d  mortgage  (Toledo  A  Wabash) 

do        2d  mortgage  ( Wabash  A  Western) 

do         2d  mortgage  (Great  West,  of  1859) 

ToL  W.  A  W.  Con.  M.,  (on  all  but  Dec.  &  E.  St.L) . 


Miles 

Date 

1 
Size,  or  i 

of 

of 

Par   < 

Road. 
140 

Bonds 

Value. 

1881 

$1,000 

140 

1881 

1,000 

140 

1881 

500  .fee. 

189 

1885 

1.000 

189 

1881 

1.000 

189 

1886 

1,000 

1887 

362 

, 

100 

97 

1881 

157 

1881 

157 

1881 

157 

1881 

2.2 

1881 

75 

1881 

1882 

1,000 

347 

1836 

1,000 

317 

183B 

1,000 

28 

1879 

100  Ac. 

52 

1874 

1,000 

262 

1880 

1,000 

112 

1881 

1.000 

75 

1853 

1,000 

2  67 

1853 

1,000 

180 

1863 

1,000 

33 

1865 

1,000 

29 

1862 

500  Ac. 

75 

1853 

250  Ac 

167 

1858 

100  &c. 

180 

1865 

1,000 

490 

1867 

1,000 

Amount 
Outstanding 


$1,000,000 
1,100,000 
1,917,000 
1,323,000 
4.000,000 
2,100  000 

494,860 
1,940,363 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310,000 

153,000 
2,436,0110 
2,267,000 

447,300 

200,000 
4,500,000 
2.052,000 

900,000 
2.500,000 
2,49(i,000 

500,000 

300,000 
1,000,000 
1,500,000 
2,500,000 
2,610.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
payable 


6g. 
7 

6  g. 
6  g. 
3-4-5  g. 
4 

"(T 

6 

6 
3-4-5 

5 
4  A5 

6 

5 

5 

6 
10 

5* 

7 
7 
7 
7 
6 
7 
7 
7 
7 


Wnere  Payable,  and  by 
Whom. 


A.  4  O. 

M.  A  N. 

m.'a'n. 

J.  A  J, 

J.   A  J. 


M.  &  s. 

M.  A  S. 
M.  A  S. 
M.  A  S. 
M.  A  8. 
IM.  A  S. 
J.  A  J. 
'M.  A  N. 
!m.  A  N. 
J.  A  J. 
I  Q.-F. 
!j.  A  J. 
'J.  A  J. 

|F.  A  A. 
F.  A  A 
F.  &  A 
M.  A  N 
F.  A  A 
M.  A  N. 
M.  &  N, 
M.  &  N 
Q.-F. 


Last  cp.  paid  Apr.,  1P85 
Last  cp. paid  Nov.,  1884 


Bonds— Prlncl' 

pal.  When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Central  Trust  Co. 
N.Y.,  Farmers' b.AT.Co. 
N.  Y„  Central  Trust  Co 


N.Y.,Rich  &  D„  2  Wall 
do 
do 
do 
do 
do 
Last  paid  July,  1884 
N.Y.,  Central  Trust  Co. 
do  do 

Phil.  Tr.  A  Safe  Dep. 
San  Fran.,  Bank  of  Cal 
Int.  on  certif's  for 
bonds  assenting   to 
the   plan   was  paid 
|  Nov.  1,  '88.    Coups, 
ou  all  1st  m.  bonds 
(except   Det.    Div.)- 
dueJune,  July,  Auvr.  | 
or  Nov.  1, 1886,  and  | 
coups,  on  fund,  debt 
bonds  (sec.    by    1st  | 
M. coups.)  due  Aug.,  ( 


April  1,  1921 
May  1,  1921 
June  1,  1921 
Nov.  1,  1915 
Jan.  1,  1920 
Jan.  1,  1916 
Jan.   1,  1920 


Mar. 
Mar. 
Mar. 
Mar. 
Mar, 
Mar. 
Jan. 
May 
Miy 
July 
Aug. 
July 
July 
Aug. 
Aug. 
Aug 
Nov. 
Aug. 
May 
May 
May 
Feb. 


1,  1906 
1,  1911 
1,  1916 
1,  1921 
1,  1926 
1,  1931 
1,  1927 
1,  1936 
1,  1936 
1.  1913 
1,  1889 
1,  1910 
1,  1921 
1,  1890 
1,  1890 
,1888 
1,  1890 
1,  1912 
1.  1893 
1,  1893 
1,  1893 
1,  1907 


guaranteed  to  pay  ttxed  charges  and  7  per  oent  yearly  on  the  stock.  In 
Jan..  1388,  stockholders  had  the  option  of  exchanging  their  st<  ck  on  the 
basis  of  100  sh»re-  ($10.00.))  for  $0,500  In  R.  W.  A  O.  5  per  cent  oonsol. 
bonds  and  $7.50  >  iu  R.  W.  A  O.  stock;  and  in  this  way  the  R.  W.  A  O. 
acquired  a  majority  of  the  -to  k,  $1,120,000  additional  to  what  is  in 
table  and  guaranteed.    (V.  46,  p.  76.) 

I  tlia  Chenango  A  Susquehanna  Valley, — Owns  from  Utica 
N.  Y,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richneld  Springs,  22  miles 
total.  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  A 
Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

I  Ilea  Clinton  A  Binghamton.— Owns  from  Utica,  N.Y.,  ti 
Randallviilc  N.  Y.,  31  miles.  Leased  durlag  continuance  of  chart'  r  and 
rer.e  wals  thereof  i  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $70, 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
line-  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR 
Co  for  $15,000  per  annum.  Gross  earnlnrs  of  this  road,  and  Borne  & 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont.  at  West.),  in  1886-87 
were  $20  r,f>30 ;  net,  »74,800.  In  1887-98  grow  $2 1  8,863  ;  net  $68,194; 
los-  :o  N.  Y.  Ont.  A  W..  $J,657.  Capital  stock.  $819,285,  (par  $100),  of 
which  city  o!  Utica  holds  *200,000,  with  ioterf  st  guaranteed  5  per  cent, 
James  1.  Soollard,  Pres.,  Clinton,  N.  Y.     (V.  47,  p.  188.) 

Valley  (N.  V.)  Railroad.— Owns  from  Binghamton,  N.  Y.,  to  Stat* 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  tt 
Delaware  Lackawanna  A  Western  at  8  per  oent  per  annum  on  stock, 
($750,000;  par,  $100),  which  was  reduced  in  1882  to  5  per  cent,  the 
lessee  assuming  the  interesi  on  bonds.    Samuel  Sloan,  Prest..  N.  Y.  City  ■ 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  O  , 
75  mill's .  aud  16  miles  of  small  branches.  Of  the  oonsol.  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  Tils 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sufiici'  nt  to  reiire  whole  Issue  at  maturity  begins  September  1, 
189  ,  nodraings  Capital,  $1,261,032,  par  $30.  Earnings  in  1886, 
$62-1,450:  net,  $289,286;  surplus  over  a'l  interest,  $39,1  It.  In  1837, 
gro-s,  $671,395;  net.  $3  j0,175 ;  surpliu  over  all  int.,  $17,727. 

Valley  (Va.) — Owns  from  Harrisonburg  to  Lexington,  Va..  62  miles 
Bj  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Leiington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tot 
Baltimore  A  Ohio  owns  $424,000  boi.ds  and  $1,020,000  of  thestock 
outstanding,  $2,731,839;  (par  $'.00).  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $122,272;  net,  $43,369;  1887-88,  grubs  receipts. 
$112,282;  net,  $22,266.    (V.43,p.608;  V.45,p.673.) 

Vermont  A  Massachusetts.— Line  of  road,  Fltchburg  to  Green 
field,  Mass.,  56  miles:  branch,  3  miles.    The  road  is  leased  to  the  Fit-ct- 
burg  RR.  for  999  years  at  6  p.  c.  on  stock.    The  lessee  to  Sept.  30,  18 =8, 
had  Invested  $  l,4o5,2 1 2  in  improvements  for  this  road.    <  V.  43,p.  636V) 

Vermont  Valley   of  1871. — Owns  from  Bellows  Falls  to  Br»i 
tleboro,  Vt.,  24  miles,  and  by  ownership  of  stock  the  Sullivan  Com  ty 
RR.  from  Bellows  Falls  to  Windsor.  Vt.,  26  miles;  total,  50  miles.    Con 
trolled  in  the  interest  of  the   Connecticut  River   RR.    The  Snlllvat 
County  RR.  stock,  $500,000,  is  deposited  as  additional  security  for  the 
alx^  e  mort.  bonds.  r.arnedS  p.-r  ot.  in  1887  8.    Gross  earnings,  Ac,  for 
whole  line  in  year  ending  Sept.  30,  1887.  were  $406,349 ;  nei  $126,370. 
In  1887-88  gross  $412,198;  net  $117,371;  surplus  over  interest  and  to 
per  cent  i  lvidend.  $407.    D  vidends  sinca  1880   have  been:    In  1881, 
4>a;    in  18-42,  4;    from  1883  to  18=8  luolusive,  6  ;  in  1889  to  date,  3. 

Vlcksburg  A  IQerldlan.— Lixe  of  Road.— Vicksburg  to  Meridian, 
Miss.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac.  Juno.  Co.  Preferred  stock.  $1,940,312;  common 
stock,  *3.962,100.  A  receiver  was  appointed  in  1-85  and  under  fore- 
closure road  was  sold  February  4,  1889,  (see  V.  43,  p.  190),  and  is  to  be 
reorganized  as  Alabama  A  Vlcksburg.  From  Jan.  1  to  Jan.  31,  1889 
(1  nionh)  gross  earnings  were  $56,85:1,  against  $46,066  In  1888;  net, 
$25,000.  against  $  i,0uo.  Annual  report  for  year  ending  Mar.  31,  1888, 
in  Chronicle,  V.  46,  p.  649. 

RECEIPTS  AND  EXPENDITURES  FOR   YEARS  ENDING  MARCH  31. 

18^5.  1881.  1887.  188*. 

Total  earnings $4!<5,«03    $503,304    $531,772    $547,761 

Operating  expenses 443,939      426,493      481,362      423,413 

Net  earnings $51,663 

Chargeable  against  revenue— 

For  taxes $17,550 

For  interest  on  bonds 104,000 

Forlut.  on  floating  debt 7,633 

For  expenses  of  landdep't...        4,477 


$70,806      $47,409    $124,348 


$16,741 

114,083 

15,894 

4,416 


$18,2*5 

125,083 

14,232 

4,298 


$18,134 

126,000 

41,711 

4,632 


Tot.  paym'ts  charg'ble  to  rev.$l  33,660    $151,135    $161,899    $190,478 

Net  deficit $81,9»7      $74,329    $114,189      $66,130 

—(V  46,  pi  228,  649.  669;  V.  47,  p.  382,  664,  803;  V.  48,  p.  209.) 

Vlcksburg  Shreveport  A  Pacific— (See  Map  Cincinnati  New 
Orleans  d>  Tejras  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line.  19  miles 
(the  latter  leased  to  Tex.  A  Pac);  total,  188  miles.  The  oldVicksburg 
Shreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1, 1879,  and 
reorganized  under  present  title.  The  stock  Is  f  I.OVi.oro.  of  wliicb 
the  K':  b  ma  New  Orleans  A  Texas  Pacific  Iniic'tou  .c.ilroad  Com- 
pany   soldi  ■  Bo  j'nt.i,   and  alho  $:',69   ,0  0  of   the    1st   mortg.   and 


$965,EO0  3d  mortg.  bonds.  In  1885  it  was  voted  to  issue  the  above 
pi  lor  lien  bonds  lor  improving  the  road  bed,  completing  the  transfer 
across  the  Miss.  River,  &c  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1891,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43.  p.  104).  Lands  unsold  June  30,  1888,  were  esti- 
mated at  278.V50  acres,  58,590  acres  having  been  sold  for  $153,291 
in  year  1887  8.  Trustees  of  prior  lien  mort.  and  of  3d  mort.,  Central 
Trust  Co.;  of  first  mort,  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  Jan.  Ml,  1889  (I  month),  gross  earnings  were  $53,624, 
against  $17,252  in  1888;  net,  $12,000,  against  $10,000. 

The  annual  report  was  in  V.  47,  p.  234.  In  year  ending  June  30, 
1887,  gross  receipts  were  $561,317;  net.  $144,899;  defloit  under  In- 
terest, $187,804;  in  1887-88,  gross,  $804,256;  net,  $185,934;  deficit 
under  interest,  $177,683.    (V.  45,  p.  537  ;  V.  47,  p.  284.) 

Virginia  Midland.— (See  Map  of  Richmond  d»  W.  P.  Term.)— Line 
of  Road.  —  From  Alexandria  to  Gordonsvllle,  88  miles ;  Warrenton 
Branoh,  9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg 
to  Danville,  66  miles ;  Pittsville  Branch,  9  miles ;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  whioh  49  miles  leased  to  Baltlmoie  A 
Ohio);  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Clar- 
lottesville  A  Rapidan  RR.,  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.),  Pittsville  to  Rocky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
miles,  Strasburg  Junction  to  Harrisonburg,  is  leased  to  the  Bait.  A  Ohio 
(in  perpetuity  at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  miles 
operated. 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Dec  20,  1b80,  and  reorganized  as  Virginia  Midland,  ana  bonds  and 
stock  issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  olioosea  advance  the  money  for  Interest  on  the  six 
series  of  prior  bonds  if  earnings  are  Insufficient,  but  guarantees  posi- 
tively the  general  mortgage  nterest,  The  Ri.h.  A  W.  P.  Term.  Co.  owns 
$3,5,7,333  stock. 

Of  the  above  bonds,  the  first  series  is  a  first  lien  between  Alexandria 
iinl  Gordonsvllle,  Including  lease  of  Charlottesville  A  Rapidan  Railroad 
*nd  the  Warrenton  Branch ;  the  second  series  is  a  second  lien  between 
Mexandria  and  Gordonsvllle,  Including  Warrenton  Branch  and  lease  of 
Oharlottesvllle  and  Rapidan  RR.,  and  a  first  lien  between  Charlottesville 
and  Lynchburg ;  the  third  series  is  a  third  lien  between  Alexandria  and 
Jordonsville,  including  Warrenton  Branch  and  lease  of  Charlottesville 
*  Rapidan  RR.,  and  a  second  lien  between  Charlottesville  and  Lynch- 
jore;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordons- 
vllle. including  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapidan 
-iR..  and  a  tnird  lien  between  Charlottesville  and  Lynchburg;  the  fifth 
series  is  a  first  lien  between  Manassas  Junction  and  Harrisonburg,  in 
sin-ling  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 
■>onburg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Oordonsville,  including  Warrenton  B-anch  and  lease  of  Charlottesville 
k  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynoh- 
■rarg;  the  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 
Including  Pittsville  Branoh  and  lease  of  Franklin  A  Kittsylvaala  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidau  Railroad. 

The  Income  bonds  are  exchangeable  Into  the  general  mortgage  bonds 
bearing  5  p.  c  interest,  and  guaranteed  under  the  lease  by  the  Rich.  A 
Danville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1836,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  Incomes.  See  ab- 
siraet  of  mortgage  V.  47,  p.  23.  General  mortgage  bonds  Nos.  2,501 
to  2.650;  3,501  to  3,732,  and  4,001  to  4,500,  all  IncluMve,  bear  the  en- 
dorsed guarantee  of  the  Richmond  A  Danville.  There  was  due  com- 
panies Sep  .  30,  1888,  $211,972. 

From  Oof.  1,  1887,  to  Sept.  30, 1888  (12  months),  gross  earnings  were 
$1,770,677,  agst.  $1,605,917  in  188d-7;  net,  K.732,63 1,  agst.  $620,535. 

Earnings  for  the  years  ending  September  30  were : 

Miles.       Gross  receipts.     Operat'g  exp'ses.  Net  receipts. 
1*84-85....        354  $1,554,375  $990,432  $563,943 

1883-86....        354  1,551,703  1,032,431  519,272 

1886*7  ....        367  1,635,667  1,051,739  583,929 

1887-88 1,800,426  1,099,823  700,602 

New  York  Otfioe.  2  Wall  St.  (V  45,  p.  85;  V.  46,  p.  418,  699;  V.  47, 
p.  22,  161,53  2,775.) 

Virginia  A  Truekee.— Reno,  Nev.,  to  Virginia,  Nev.,  52  miles. 
The  bonds  are  payable  $100,000  per  year.  Stook,  $5,000,000;  pai'SlOO. 
Gross  earnings  In  1886  were  $702,891;  net,  $353,544;  dividends, 
$270,000;  interest  and  bond  payments,  $303,170.  In  1887,  gross, 
$720,428;  net,  $338,999;  interest  paid,  $22,575;  dividends.  $273,750- 
bonds  redeemed,  $100,000  ;  defloit,  $37,326.    D.  0.  Mills,  President. 

Wabash  Railway.— This  embraces  most  of  the  roads  of  the  Wab. 
St.  L.  A  Pac  Kast  of  the  Mississippi  River  (operated  bv  Receiver  John 
McNuita.)  The  following  pieces  are  oovered  by  the  sevei al  mortgages: 
Toledo  A  Illinois  first  morts— Toledo  to  Indiana  Si  ate  line,  75  m.;  Toledo  A 
Wabash,  seoond  mortgages -Toledo  to  Indiana  Si  ate  line,  75  miles;  Lake 
Er'e  WurtsvtlA  St  T.n;i;s,  first  iro-t?-!r'".-Ol>io'>»n*nl<nn  to  Illinois  State 
ii, .e.  ItHliMll  s:  Wa  iai.li  .c  scaler  ,  s,co  .d  uior  g  g  ,  U.uo  8  ate  liuo 
1 1  Illinois  slate  1  n  -,  106  miles;  Gl'.-at  Western  of  1   5  '.tir.t  aid  socou  I 
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DESCRIPTION. 


For  explanation  of  column  heading*,  Ac,  tee  notes 
on  first  paee  of  tables. 


Miles 
of 

Road 


Wabaifi  Hallway— (Continued)  — 

Wabash,  1st  inort..  (Decatur A E.  St.  Louis)  .... 

do       Fund,  debt  ods.  A  so,  eerts.  (see  remarks.) 
.  do        Mort..  (told.  "ink.  fd.  $26,000  after  '82.. 

Hannibal  *  Naples,  1st  mortgage 

Wabath  Watern    Stock 

Bt.  L.  K.  ('.  ANo.,  lstniort.  (North  Missouri) 

do  real  estate*  railway  2d  mort — 

do  1st  M.onSt.  Char.  Bridge.coup.orrg 

do  do       2d 

Bt  Louis  Council  Bluffs  A  Omaha-lst  M 

1st  mart,  on  St.  Louts  Ottumwa  A  C.  R 

Boone  Co.  A  Rooneville  1st  mort..  Int.  guar 

BruuswlikA  ChtlHoothe  1st  inert.,  int.  guar 

■"ore  Vitrei — Stoek,  7%  rental  guar.99w  yrs.B.AAlb. 
Warren  (,V.J\)— Stock,  7  %  perp.  guar.  D.  L.  A  W... 

2d  mortgage,  now  1st 

1st  oonsol.  mortgage 

Wa*h.  Oily  <tPt.  Lookout—  1st  M. bonds  e.  Alex.  Br.s.'. 
Wat  Jersey— Stock.  81 22,250  •»  6  p.  0.  "  special". .. 

1st M., oum. Bin k. Id. $12.5<  0  yearly,  not  dm. ... o' 

lst        do        consolidated C 

Consolidated  mortgage .r 

Ocean  City  RR.  bonds o* 

Bwedesboro  RR.  bonds 

Woodstown  A  Bwedesboro,  1st  mort *c 

Hat  Jersey  <*  A  tlantic—  Stock 

1st  M.  Newlield  to  Atlan.  C.,33  ni  ,drn  at  100. cAr 

Pleasantvllle  A  Ocean  City,  1st  mort 

Wat  Shore—  1st  M.,  guar,  by  N.Y.C.A  Hud., &sr 


lO'.l 


50 

1,002 

354 

351 


42 
*i 
22 
38 
40 
18 
18 
18 
12 

209 
38 
63 

128 
Id 
11 
11 
40 
33 
7 

478 


I>:ite 
Of 

Bonds 


1869 
1877 
1879 
1870 

1865 

1X74 
1878 


1887 
1673 


1855 
1870 
1875 
1873 

1866 

1K0!) 
1879 

1868 
1882 

1880 

1880 
1885 


Site,  or 
Par 

Value. 


$1,000 

MXI  Ac 

1.000 

1,000 

100 

1,000 

1,000 

1.0O0 

100 

1,000 


100 

50 

100 

liooo 

50 

BOOAC, 

500  Ac 

500  Ao 
1.(00 
lOOAo 
1,100 
50 
1,000 

100  Ac. 

1,000  Ac 


Amount 
Outstanding 


$2,700,000 

3.009,850 

2,000.000 

500.000 

30,000.000 
6,000,000 
3,000,000 

l.iioo.ooo 

38M,'0  1 

620,000 

322.000 

103.000 

304  500 

750.000 

1,800.000 

750,000 

600,000 

540.000 

2,134,850 

1,000,000 

1,000.000 

748,500 

100,000 

20",(KX> 

90.000 

827,550 

2H7.0O0 

80,0n0 

50,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


7 
6  A7 

■»■• 

7 

6 

7to6to5 
7 
6to8 
34 
3>s 
7 
7 

eg. 

34 
6 

7 

a 

6 

7 
6 

2>« 
0 

6 

4 


P.  A  A 
F.  A  A. 
V.  A  O. 

J.    A      . 

J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 

a.'a'o. 

M.  A  N. 
F.  A  A 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  A  8. 
J.  A  D. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  D. 
M.  A  N 
M.  A  8 
M.  A  S. 
J.  A  J 
J.   A  J. 


'86,  were  paid,  with 
6p.c.lnt.,Dc0.1.'88. 
Last  coup,  on  other 

boudswuspaidin'Sl. 


N.  Y.,  Bk.  of  Commerce. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  .in 

Rostou  Bank  Reilemp. 

riomou,  Bost.A  All).  RK 

N.Y.,  Del.,  L.  A  W.  Kit 
do  do 

do  do 

Baltiniore.Balt.A  O.RR. 

Phlla..  Otnue,233  Ko.  lth 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phil.  Office,  233  So.  4th. 

Phlla.,  Fidelity  I.  T.  Co. 

Phila.,  Penn.  RR.  Offioe. 

N.  Y  ,  Gr'd  Cent.  Depot 


Sonde — Princi- 
pal,When  Due. 

■Stocks— Im% 
Dividend. 


Aug.,  1889 
Feb.   1,  1907 
April  1,  1909 
June  1,  1909 


July  1,   1895 

Sept.  1,  1895 

(it.      1908 

Oct.,  1903 


Apr.,  1937 
May  i.  lw  3 
An*.  1,  1903 

Jan..  1889 

April,  18f-9 

Oct.  15,   1900 

March  1.  1906 

June  1. 1913 

Mar.   15,  18(9 

Jan.,  1896 

Oct..   1899 

Not..  1909 

Aug.,  1925 

Deo.    1898 

May  1.  1912 

Mar.  15,  1889 

Sept.  1,  1910 

July  1,   1910 

Jan.  1,   2361 


mortgage-  Indiana  State  line  to  Merednsia  and  Naples.  111.,  180  miles; 
Illinois  A  Southern  Iowa,  1st  moitgige— Clayton  to  Carthage,  III,  29 
miles;  Qulncy  A  To'edo,  1st  moitgage— Clayton  to  Merednsia.  III.  33 
miles ;  Decatur  A  East  St.  Lulls,  tlrst  mortgage— Decatur  to  E.  St.  Louis, 
108  miles;  Hannibal  A  Naples,  1st mortgage-  Hannibal-  Mo.,  to  Naples, 
111.,  50  miles ;  Wab.  St.  L.  A  Pacific  (Chicago  Division),  1st  mortgage— 
Bti  eutor,  III.,  to  Effingham  and  Altamunt  and  Strawn  to  Chloago,  268 
miles;  Wab  St.L.  A  Pac.  (Detroit D  v.,  operated  by  Wad. AW.)  Istmort.— 
Detroitto  Butler.  Ii.d.,  114  miles.    The  total  mileage  operated  is  956. 

Organization.  Leases,  Ac— The  Wabash  St.  Louis  A  Pacific  wa» 
formed  Nov.  7, 1879.  by  a  consolidation  of  the  Wabash  ami  the  St.  Louie 
Kansas  City  A  Northern  roads  anil  their  branches.  The  Wabash  Com 
pany  had  been  organized  Jan.  1, 1877,  as  suocessor  of  the  Toledo  Wab 
A  West.,  which  company  was  formed  June  25, 1856,  by  a  consolidation 
of  several  coinpauies,  and  defaulted  on  Its  Interest  in  1875  ana  was  fore- 
closed June  10,  1876.  The  St.  Louis  Kansas  City  A  Northern  was 
formed  in  1871  as  successor  of  the  North  Missouri  Railroad,  whloh  was 
sold  In  foreclosure  August  26, 1871. 

In  April,  1883,  the  Wabtsh  St.  Louis  A  Paciflo  was  leased  for  99  yearf 
to  the  St.  Louis  A  Iron  Mountain  (and  thus  to  the  Missouri  Pacific),  on 
the  general  basis  of  paving  over  to  the  Wabash  its  net  earnings  each 
year,  but  in  May,  1884,  Messrs.  Solou  Humphreys  and  Thos.  E.  Tutt  were 
appointed  receivers  on  the  company's  own  application  In  view  of  the 
prospective  default  June  1  on  the  general  mortgage  bonds.  Receivers, 
certificates  were  Issued  for  about  $1,400,000  and  notes  for  $2,183,000. 
to  take  up  notes  endorsed  by  Messrs.  Gould,  Humphreys  and  others,  but 
these  were  finally  taken  up  by  leaving  to  the  said  endorsers  the  $2,700. 
000  of  collateral  trust  bonds  held  by  them  as  security 

The  plan  of  reorganization  under  which  the  properties  were  sold  to 
1886  was  published,  as  mollified,  in  V.  41,  p.  300,  providing  for  th*  issue 
of  $30,000,000  new  debenture  bonds,  to  be  disposed  of  as  tueie  stated. 

The  decree  of  foreclosure  was  made  In  January,  1886,  and  the  road 
gold  April  26,  1886,  to  the  purchasing  committee.  But  there  was  some 
delay  in  the  confirmation  of  sale,  the  Boating  liabilities  including  receiv- 
ers' debt,  Ac,  being  about  $4,000,000,  and  there  vet  remained  a  lartre 
amount  of  overdue  interest  on  the  prior  mortgage  Hens.  There  was 
further  dlsageeinent  and  litigation,  and  the  receivers  Tint  and  Ham- 

£hreys  were  removed  by  an  order  of  Judge  Qreshain,  and  Judge  Thos. 
[.  Cooley  was  appointed  receiver  of  roost  of  the  lines  east  of  the  Miss. 
Blver,  and  he  was  succeeded  by  Mr.  MoN  ulta. 

New  Reorganization  Plan —Under  the  present  litigation  the  first 
moitgage  bondholders'  committee  proposed  a  plan  of  sale,  leoiganiza- 
tion,  reduction  of  interest  and  consolidation  with  the  Wabash  Westen 
lines,  which  plan  has  been  outlined  in  previous  issues  of  the  Supple- 
ment. Suits  to  foreclose  Divisional  mortgages,  aiso  the  consul,  mort.  of 
1867,  were  begun  In  1887. 

The  charges  on  all  lines  as  they  would  stand  after  this  reorganization 
were  given  briefly  on  p.  744  of  V.  45,  an  1  the  earnings  below  for  the 
whole  system  in  1888. 

The  Chicago  Division  was  sold  March  11,  1889,  to  the  Purchasing 
Committee  lor  $3,500,000.    (V.  48,  p.  369.)  . 

The  final  decree  for  sale  of  all  the  rest  of  the  main  lines  east  of  the 
Mississippi  River  was  made  by  Judges  G  esbaui  and  Jackson  In  Chicago 
on  March  i3.  1889.  Ste  as  to  the  terms,  Ac,  railroad  news  in  Chron- 
icle of  March  30. 

Stocks  and  Bonds.— The  old  pref.  stock  had  a  prior  right  to  7  per 
cent  (non-cuiuulative);  then  common  to  7. 

Prices  of  stock  since  1879  have  been :  Common  In  1830,  26>u®48; 
In  1881,  334a60;  in  1882,  23»8»3978;  In  1883,  15  336*4;  In  1884. 
4®191i;  In  1885,  2<*154;  In  1886  (pur.  com.  receipts),  12S24»b:  in 
1887,lo18i»2238;  in  1888,  12»lo;  in  1889,  to  Mar.  22,  inclusive,  12*8 
■»14ij.  Preferred  In  1880,  51V»a88»8;  in  1881.  6414*9614:  in  1882. 
45'ea71»8;  in  1883.29iea57i«;  in  1884.  9S32;  In  1885,  6*8 325;  in 
1886  (pur.  com.  receipts)  2338*4178;  in  1887,  23%a38>4;  inlc8«,  21® 
30;  in  1889.  to  Mar.  22,  Inclusive.  243>28. 

Operations,  Finances,  Ac— The  Wabash  St.  Louis  A  Paciflo  extended 
its  lines  very  widely  in  the  years  1879  to  1882  (under  the  presidency  ol 
Mr.  Solon  Humphreys),  by  the  acquisition  ot  branch  and  connecting 
roads,  and  thereby  assumed  heavy  liabilities.  Although  the  earnings 
Increased  largely,  the  annual  liabilities  were  still  far  In  excess 
Of  the  net  profits.  The  road  was  operated  In  close  connection  with  the 
Gould  Southwestern  system  running  into  St.  Louis,  and  the  formal  lease 
to  the  St.  Louis  A  Iron  Mountain  Company  placed  the  Wabash  In  com- 

Filete  control  of  the  Missouri  Pacific  prior  to  the  appointment  of  receivers 
or  the  Wabash. 

In  the  Wabash  A  Western  report  for  1888.  the  following  statement  is 
made  of  the  Income  account  of  the  Wabash  Railway: 

1887. 

Gross  earnings $6,902,10") 

Operating  expenses  and  taxes 5,017,176 

Net  earnings $1,884,933 

Otherincome _       7.282 

Total  net  income $1,MU2,215 

Deduct  track  rentals,  car  trust  charges,  Ac.        359  541 
Balance,  applicable  to  interest 


18*8. 
$6,553,362 
5.613,065 
$910,^97 

7,o*o 


...  $1,532,674 
Net  revenue  applicable  to  Int.  $1,496,911    $1,532,875 
—IV    40.  p.  inn.  134.  201,277.  511,  539.621,  66P;  V.  47,  p.  327,  382. 
473,  0-6;    \    48.  p,  08,  100,  190.  261.  317.  369.  33".) 


$'-*l-.2/7 
390,390 

$527,687 

$3,029,587 


188a. 

$\779,583 

4.39M.391 

$1,381, :92 

110.270 

$1,491, 462 

1,348.076 


Wabash  Western.  The  road  owned  Includes  those  parts  01 
the  former  Wabasti  St.  Louis  A  Paciflo  west  of  the  Mississippi  River  tha\ 
remained  In  the  system  when  the  purchasing  committee  took  possession 
in  Mirch.  1887:  also  certain  lin-w  east  of  the  .Mississippi  that  Judge 
Cooley  did  not  take.  Owned  by  company— St  Louis  to  Kansas  City, 
277  m-;  St.  Louis  luvee  to  Fergu-on,  11  m.;  Mobi  rly.  Mo.,  to  Coatsville, 
Mo.,  83  ni.;    Coatsvll  e  to  Ottumwa,   Iowa,  43  m.;  branch  to  Glasgow, 

Ml.  15  111 ;  total  owned,  43t  m.    Owned  by  purchasing  committee 

Albia  to  Des  Moines,  la.,  67  m.;  Butler,  Ind..  to  Detroit,  Mich.,  114  m; 
Attica  to  Covington,  Ind.,  14  m.;  Champaign,  111.,  to  Sidnev,  12  m.; 
titnl  owned  by  purchasing  oomiuiitee.  207  in.  Leased—  Hrunswick  A 
Cuillicothe  RR..  B  unswick  to  Chiltlcothe.  Mo,  38  m.:  S'.  L.  C.  B.  A 
Om.  RR,  Chillicothe  to  Pationsburg,  Mo.,  42  in.:  IS  on-  Co.  A  Boons- 
vllle  RR.,  Centralla  to  Columi  la.  Mo.,  22  m.;  Eel  River  RR.,  Lognns- 
poit.  Ind..  to  Butler.  Ind.,  93  m.  And  rented— Otumwa,  la.,  to  Har- 
vey (Chic  R.  I.  A  Pac),  38  in.-  Lak -ton  June  to  Chicago  (  :hlc.  A  Alt ) 
123  m;  L"gansport  to  Clymers  (T.  H.  A  Ind.  RR.),  6  m.;  total  leased 
and  rented,  362  m.    Total  operated,  1,002  miles. 

The  St.  L.  Ottumw»A  C.  R.  RR.  was  taken  in  by  consolidation  in  Nov., 
1887,  and  honds  were  issued  on  the  road  bearing  7  percent,  interest 
till  Oct.,  1889.  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  A  Boonevllle  RR.  is  leased  to  May,  190  1.  The  Brunswick  A  Chilli- 
cothe was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its  bonds  bear  6 
per  oent  interest  till  Aug.  1,  1900,  then  8  per  cent  till  maturitr.  On 
April  1,  1837,  the  Eel  River  R  -J.  was  leased  for  99  years  (see  that  com- 
pany.) Annual  report  for  1888  was  published  at  length  In  V.  48,  p  325. 
333,  as  follows:  1887. 

Total  gross  earnings $6,518,062 

Operating  expenses 4,680.125 

Net  earnings $1,8*7  9  <7 

Miscellaneous  reoelpts 52.980 

Total  receipts $1,«90  917 

Interest  on  bonds,  rentals,  taxes,  Ac 1,310,743 

Balance,  surplus  $580,174  $143,386 

— (V.  46,  p.  319,  351,  352;  V.  47,  p.  42;  V.  48,  p.  325,  333.) 

Ware  River.— Palmer,  Mass.,  to  Wlnchendon,  Mass.,  49  miles.  It 
IS  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  RumriU.  President,  Springtteld,  Mass. 

Warren,  N.  J.— Line  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  lS^  miles.  The  road  is  leased  In  perpetuity  to  Delaware 
Lackawant  a  A  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair,  President.  Blalrstown,  N.  J. 

Washington  City  A  Point  Lookout.— Hvattsvllle,  Md.,  to 
Shepherd,  Md.,  13  miles.  This  road  was  opened  tn  1873.  Leased  In  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  p«r  annum,  being  In. 
ten  8'  on  debt  (assumed  by  B.  A  O.).  and  $3,600  for  an  accumulative 
sinking  fund-no  drawings.    The  stock  paid  in  is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May, 
Bridgeton,  Riddleton,  Sea  Isle,  Qcean  V\ty,  Ac,  179  miles;  West  Jersey 
A  Atlantic  Railroad..  40  miles:  total.  219  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  invested  in  com- 
pany's bonds  and  $598. 250  were  so  held  Feb.  1.  1889,  including  the 
$  00.000  Ocean  City  RR.  bonds  above  and  $100  0O0  Salem  RR.  bonds. 

In  August  1 867,  20  per  cer.t  new  stock  was  issued  to  stockholders,  at 
par,  to  provide  for  acquisitions  and  improvements,  and  a  further  Issue 
was  made  later  to  absorb  several  of  the  branch  roads. 

Dividends  since  1830  have  beeu  :  In  1881,  4  ;  from  1882  to  1884,  In- 
clusive, 3  and  b  scrip;   from  1885  to  1887,  inclusive,  6  ;  in  1888,  6»i 

From  Jan.  I  to  Nov.30, 1888  (11  mos  )  gross  earnings  weie  *1, 459,188, 
against  $1,370,319  iu  18-7  :  net,  $500,308,  against  $496,925. 

The  anuual  report  for  1887  was  published  In  the  Chronicle,  V.  46, 
p.  503.     Income  account  has  been  as  follows: 

INCOME  ACCOUNT. 

1885.  1886.            1887.  188S. 

Receipt*—                                       $  $                  9                    $ 

Net  earnings 476.627  503,274  492.958  501,902 

Other  receipts 14,008  21,350         20,8i7         27,348 


Total  inoome 490,625        524,624       513,815        529,250 


Disbursement*—  $ 

Rentals  paid ...  39.0D8 

Interest  on  West  Jer.  debt..  175,174 

Netearn.of  W.J.AA.RK.,Ao  81,990 

Dividends 89,113 

Rate  of  dividend 6  p.  c 


41,745 
180,174 
90,081 
89.140 
6  p.  o. 


39,154 
182,343 
90,652 
89,142 
6  p.  c. 


I  206,619 

82,787 
138,032 
6*s  p.  o. 


Total  disbursements 385,375       401,140       401,291        427,488 

Balance,  surplus 105,250       123,484        112,524        101,762 

-(V.  45,  p.  473.  614;  V.  46.  p.  191,  509.) 

West  Jersey  A  Atlantic— Owns-Newfleld.  N.  J.,  to  Atlantic  City, 
N.  J.,  13  miles;  Pleasantvllle  A  Ocean  City  RR.,  7  miles;  total,  40  mile* 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
(olnt  tratHo  agreement  and  2o  per  oent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  in  interest 
md  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100.it  over  105.  In  1887  not  earnings  were  $78,456;  in  1888,  $32,787. 
— (V.  43,  p.  291.) 


March,  1889.] 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


W.  Virginia  Cent.  ■*  Pitts.— Stock,  96 

1st  M.,  g.,  $25,000  p.  m 0- 

Wesi'n(Ala.)— 2d  (now  lsthgu.Cen.Ga.  and.Ga.RR.  ,c 

Consol.  mot.,  guar,  by  Cant.  Ga.  A  Ga.  RR — o* 

Wettern  <t  Atlantic  (Ga)— Income  bonds 

Western  Maryland— let  and  2d  pref.  mortgages 

3d  M.,  endorsed  by  Baltimore -  — 

4th  mort.  Citvof  Baltimore  stock 

5th  more,  hel  I  by  City  of  Baltimore,  s.  fd 

Baltimore  &  Harrisburg  RR.,  three  1st  morts 

Mort.  (for  $690,000) 

1st  Mort.  Western  Extension  ($240,000) o* 

Western  N.  I.  it  fennsylvania-Block ($30,000,000) 

1st  mortgage  ($10,000,000),  gold c* 

2d  mortgage  (1st  ou  equipment,  etc.),  gold c* 

do  do       income  scrip,  red.  at  opL'n 

Warren  A  Franklin,  1st  mortgage 

Western  Nortn  Carolina— 1st  mortgage o 

1st  consol.  mortgage,  gold  ($12,500  p;r  mile)..c* 

2d  consul,  mort.  ($15,000  p.m.) 

Western  Pennsylvania— 1st  M.,  Blairs.  to  Butler 

1st  mortgage.  Pittsb.  Br.,  Freeport  to  Allegheny. 

Codsoi.M.  for  $5,000,000  g.,  guar.,  by  Fa.  RR.  .o' 

White  Water— Stock  ($325,000  of  it  pref.) 

Wheeling  <t  Lake  .En*.— Pref.  stock,  6  pa,  not  cum 

1st  mortgage,  gold - c* 

1st  M.,  WheeliDg  Div.,$  A£  (.'don  186  miles). c* 
Wilm.  Colum.  4  Aug.— Stock,  6 p.  c,  guar. Wil.A Wei. 

1st  mortgage c 

Wilmington  <t  North.— 1st  M.,  20-40's  ($1,000,000). 
Wilmington  <£  Weldon — Stock 

Sinking  fd.  bds.,  g.,  provided  for  by  gen'l  mort.c* 

Gen'l  mort   for  $4.ooo.000  ($12.000  per  mlle)..c' 


Miles 

of 
Road. 


60 

138 

138 

138 

90 

90 

90 

90 

'32 

16 

658 

630 

630 

630 

50 

130 

290 

290 

60 

28 

94 

65 

186 

186 

50 

227 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

1881 

1,000 

1870 

1,000 

1888 

1,000 

1873 

1.000 

53*68 

500  Ac. 

1870 

500  Ac. 

1872 

1837 



1886 

.... 

1888 

1,000 

1"0 

1887 

1,000 

1887 

l.ooo 

1865 

500  Ac. 

1875 

1884 

1,000 

1834 

1,000 

1863 

500  Ac. 

1865 

100  Ac. 

1888 

1,000 

100 

1886 

1,000 

1888 

l.ooo 

100 

1880 

1,000 

1887 

500 

10O 

1,000 

1885 

1.000 

Amount 
Outstanding 


$5,550,000 

1,650,000 

1,171,000 

372,000 

131,000 

222,030 

875,000 

1,000,000 

1,800,000 

207,000 

483.000 

240,000 

19,724,344 

8,400,000 

20,000,000 

814  722 

800,000 

850,000 

2,675,000 

4,110,000 

790,000 

435,000 

3,000.000 

1,300.000 

3,600,000 

3,000,000 

1,500,000 

960,000 

1,600.000 

500,000 

2,500,000 

930,000 

2.260.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


1 

6g. 
8 
4>t 

10 
6 
6 
6 
3Vj 

"jj" 

5 

"5"g. 

3g.or5sc. 

5 

7 

7 

6g. 
6 
6 
6 
4g. 

"£" 

5  g. 

ig- 

6 
5 
4 


J.  A  J. 
A.  A  O. 
A.  A  O. 
Q-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
M.  A  N. 

J.  A"  J. 
A.  A  O. 
A.  A  0. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  D. 

Q.-F. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.    A  J. 


Bait .  Co.'s  Office. 

S".  Y.  Office,  1  Br'dway, 

N.Y.KesslerACo.  54Wall 

do  do 

Atlanta,  Co.'s  Office. 


Bait.,  N.  Mechanios'  B'k 
do  do 

do  do 

Bait., Company's  Offices, 
do  do 

do  do 


N.  Y.,  Bk.  of  New  York. 
Paid  2>fl  scrip  April,  '89 

None  paid. 
N.  Y.  Office,  35  Wall  St. 

Raleigh,  N.  C. 
X.Y.,Rioh.ADan.  2Wall. 


Philadelphia,  Penn.  RR. 

do  do 

do  do 


N.Y.,  Office,  2  Wall  St. 

S.Y.,  Mercantile  Tr.  Co. 

N.Y  .Cent.Tr.Co.ALona 

Wilmington,  N.  C. 

N.  Y.  and  Baltimore. 
Co.'s  Office.Wilni.  A  Del. 
Wilin.,N.C,  Co.'s  Office. 
N.  Y.,Bost.,Lond.,Frank 

N.  Y.  Bait.  A  London. 


Bonds— Prinol- 

pal.When  Due, 

Stocks— Last 

Dividend. 

March  1,1889 
Tuly  1,  1911 

Oct.    1,  1890 
Oct.  1,  1918 

Oot.  '89  to  '90 

Jan.,  '90  &  '95 
Jan.,  1900 
Jan.  1,  1902 
Jan.  1, 1927 

1892, '95  A '99 
Nov.  1,  1936 
May  1,  1938 


Jan.  1,  1937 
Oot.  1,  1927 
After  20  years 
Feb.  1,  1896 
May  1,  1890 
July  1,  1914 
Oct.,  1914 
April  1,  1893 
Jan.  1,  1896 
June  1,  1928 


Feb.  15, 1889 
Oct.  1,  1926 
July  1,  1928 
Jan.  10,  1889 
June  10, 1910 

1907-1927 

Jan.  15, 1889 

1896 

1935 


West  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  Y. 
Qty,*o  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  418  miles  in  all.  This  company  was  organized  in  December,  1885. 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  York  Central  A  Hudson 
Company  for  475  years  was  executed  in  compliance  with  the  plan  of 
reorganization  in  1835.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  interest  of  the  $5  J,000,000  of  new  bonds.  The  mort- 
gage is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  llue  of 
road,  Weehawken  to  Buffalo  with  branches.  443  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  A  Hudson 
Is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  4c  Pittsburg— A  coal  and  railroad  company  in 
ffest  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  Piedmont,  W.  Va.,  to  Davis,  W.  Va., 
58  miles:  brancht  s  to  Mineville  and  Elk  Garden.  9  m.;  operates  Pied- 
mont A  Cumberland  BK.,  Piedmont  to  Cumberland,  29  in.;  total.  93  111 
Extensions  in  progress.  Owns  32,244  acres  of  coal  and  lumber  lands 
covered  bv  the  hist  mortg.,  and  has  mineral  rights  on  5,407  acres  more. 
In  188-  net  protlts  (ooal  and  lilt.)  were  $131,764;  surplus  over  fixed 
charges,  $30,378.  In  1837,  net  profits  on  ooal  sales,  $51,982;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,376;  interest  paid,  $68,560; 
surplus,  $60,635.  Firtt  dividend,  1  p.  c,  was  paid  March  1,  1889.  H.  G. 
Davis,  Baltimore,  President.     (V.  46,  p.  480,  610;  V.  48,  p.  129.) 

'Western  Alabama.— Line  of  Road— Selnia  to  Opelika,  Ala.,  116 
miles;  branch,  Opelika  to  West  Point,  22  miles;  total,  138  miles. 
Was  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  the  consol.  mort.  was  issued  to   retire  bonds  falling  due, 

?  1,171,000  bonds  being  reserved  to  retire  2ds.  due  Oct.,  1890.  In 
887-83  gross  earnings  were  $496,209;  net,  $114,212;  deficit  under 
interest.  Ac,  $9,228.    Stock,  $3,000,000;  p*r,  $100. 

Western  tc  Atlantic— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
miles.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  of 
October  24, 1 870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $25,000.  Gross  earnings  in  1838,  $1,315,736;  net  over  ex- 
penses and  taxes,  $441,284.     (V.  45,  p.  85.) 

Western  Maryland.— Line  of  Road— Baltimore  to  Wllllamsport 
Md.,  90  m.  I /tares  -Bait.  A  Cum.  Val.  RR.  and  extension;  Edgemont  to 
Shippens 7urg,  Pa.,  34  miles;  Bait.  A  Harris.  RR.,  Emory  Grove,  Md.,  to 
Valley  June,  Pa..  29  miles;  Hanover  Juno,  to  Ortanna,  Pa.,  32  miles; 
western  exten..  Ortana  to  Fairfield,  5  miles, and  operatel  branches,  19 
miles;  total,  209  miles.  Ihe  Baltimore  A  Harrisburg  was  leased  in  Nov., 
1886,  for  99  years. 

The  stock  is  $684 .700;  par.  $50.  the  oompany  has  been  largely  assisted 
by  the  city  of  Baltimore. 

Of  the  Bait.  A  Harrisburg  RR.  the  West  Md.  owns  a  large  amount  of 
the  $<>59,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207,000 
are  1  eld  In  trust  to  pay  off  prior  morte  In  1888  a  new  mort.  was  issued 
to  extend  th  -  B.  A  H.  to  Blue  Ridge  Summit.  Md.,  15  miles. 

Fiscil  year  ends  Sept.  30.  Report  for  1887-88  was  in  Chronicle,  V. 
47,  p.  708.  Operations  on  main  line  and  B.  A  C.  V.  RR.  (and  including 
also  Bait.  &  Har.  in  1887-88)  have  been  as  follows  :  1886-7,  gross 
earnings.  $659,434;  net,  $261,109:  in  1887  8.  gross,  $771,210;  net, 
$;90,684;  betterments,  $107,233.  -(V.  47,  p.  708.) 

■Western  New  York  ec  Pennsylvania.— The  line  of  road  is 
—Buffalo  Uivision— Buffalo,  N.  Y..  to  Emporium,  Pa.,  121  miles.,  Larabee. 
Pa.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa,  136  ;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9  ;  Olean,  N.  Y.,  to 
Oil  City,  Pa.,  116  miles;  Oil  City  to  Newcastle,  Pa.,  66;  TryonvUle 
to  Union  City,  17  miles:  Rochester  Division— Rochester,  N.  Y.,  to  Hins- 
dale, N.  Y.,  99;  Olean,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford.  Pa.,  to 
Klnzua,  Pa.,  28 ;  Eldred  to  Tarport.  18  miles ;  Genessee  Valley  Ter.  RR., 
3  miles;  total  operated,  Sept.  30,  1888,  658  miles,  of  which  36  miles 
are  leased.  The  -wain's  Branch,  owned  11  miles.  Is  leased  to  L.  A  P  RR. 
Branch  to  Johnsonburg  on  PhlL  A  Erie  to  be  completed  in  Feb.,  1883. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  York  A  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  in  1884  and  was  sold  in  foreclosure  Sept.  15,  1887.  The 
plan  of  reorganization  dated  Feb.,  1886.  was  in  the  Chronkle,  V.  42,  p. 
242.  Of  the  old  bonds  all  but  $800,000  Warren  A  Franklin  bonds  are 
retired,  and  for  th-se  flrrt  mortgage  bonds  are  retained  to  pay  them  in 
1896.  The  2d  mortg.  bonds  are  seoond  lien  on  the  railroad  and  first 
"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan.,  1898, 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest  may 
be  pai  1  wholly  or  partly  in  scrip  as  follows:  1  per  cent  oasti  4  scrip;  1*» 
oasn  uscrip;  2  cash  2  scrip;  2H  cash  1  scrip;  or  5  per  cent  if  paid  all  In 
scrip;  after  1898  the  rate  is  4  p.  0.  cash  and,  if  earned.  7  per  cent  may 
be  paid,  but  after  3  per  cent  has  been  paid  on  second  mortgage  bonds, 
the  stook  and  seconds  share  alike.  The  scrip  Issued  for  lntorest  bears 
5  per  cent  interest,  non-cumulative,  payable  only  if  earned,  is  secured 
by  the  ooupois  placed  In  trust  therefor,  and  is  due  20  years  from  date 
but  redeemable  at  option.  It  is  convertible  into  income  debentures 
alse  non  cum,  !  itive.  and  payable  at  option.  Trustee  or  1st  mort.. 
Mercantile  Trust  Co.,  of  N.Y.;  of  2d  mort.  Fidelity  T.  A  S.  Dep.  Co. 
•f  Philadelphia.    (See  mortgage  abstracts,  Chronicle,  V.  47,  p.  It  9.) 


Second  mortgage  coupons  due  in  1888  were  paid  in  scrip. 

From  Oct  1. 1388,  to  Jan.  31, 1889  (4  months),  gross  earnings  were 

$1 ,094, 475,  against  $943,519  in  1887 ;  net,  $265,568.  agst.  $22  7,980. 
The  report  for  1887-83,  was  in  the  Chronicle  V.  48,  p.  98,  and  gave 

the  earnings  for  ten  months  only,  from  Dec.  1, 1887  as  belew. 


1886-7. 
1 0  months. 

Gross  earnings $2,250,229 

Operating  expenses 1,832,563 


Net  earnings $417,666 

Deduct— 

Rentals 

Taxes 

Insurance,  interest,  Ac 


1887-8. 

10  months. 

$2,587,938 

1,813,373 

$754,564 

$52,971 
65,624 
47,479 


$166,074 

Net  Income  for  10  months $588,439 

Interestoa  1st  mortgage  bonds  same  period 329,704 


Surplus $258,785 

-(V.  46,  p.  76,  173.  198,  201,  245,  353,  413,  538,  539,  803:  V.  47,  p. 
109,  161,  278;  V.  48,  p.  70,  98,  222,  389.) 

Western  North  Carolina.— (See  map  of  Richmond  <t  W.  P 
Term.)— Owns  from  Salisbury,  N.  C,  to  Paint  ttock,  Tennessee 
8tate  line,  190  miles;  Asheville  to  Jarretts,  100  miles;  total, 
290  miles.  The  road  was  financially  embarrassed,  and  was 
purchased  April  17,  1875,  by  commissioners  for  the  State  of  North 
Carolina,  and  subsequently  finished  by  the  Richmond  A  West  Point  Ter. 
Ry.  A  Warehouse  Co.  In  May, '86,  leased  to  the  R.  A  D.  for  $  134,980,  in- 
terest 0u  bonds.  8tock,  $4,000,000  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $1,110,000  and  $1,325,000  of  the  1st  consols, 
are  deposited  to  secure  the  collateral  trust  of  the  Rich  A  W.  P.  Term., 
which  company  also  owns  $3,163,300  common  and  $3,168,300  pref. 
stock;  $8-^0,000  of  1st  consols  are  reserved  to  retire  the  7  per  cents. 

Iu  1887-88  gross  earnings,  $629,379;  net,  $85,222;  defloit  under 
charges,  $99,633.  Iu  year  ending  Sept.  30, 1887,  gross  earnings  were 
$660,599:  net,  $81,350;  interest  (not  including  auy  on  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,711 ;    defioit,  $76,392. 

Sept.  30,'88,  there  was  dueothercompanies,$l,248,016.  (V.46,p.699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler,  Pa..  70 
in  ;  branch  to  Allegheny  City.  Pa.,  28  miles;  total.  98  miles.  A  new  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  The  consol.  mort.  bonds  of  1 388,  guaranteed 
by  Penn.  RR.,  replaced  old  five  peroents;  $1,225,000  bonds  are  reserved 
lor  prior  bonds.  Gross  earnings  in  1887,  $1,434,655;  net,  $528,241' 
Gross  in  1888,  $1,470,258  ;  net,  $570,12  7.  Dividends  have  been:  In 
1885,  6  per  cent;  in  1886,  9;  in  1887,  3,  in  1883,  6.    (V.  46,  p.  481.) 

Wheeling  A;  Lake  Erie.— Owns  Toledo,  0.,  to  Bowerston,  O.,  174 
miles,  and  branch  to  Huron,  O.,  12  m  ;  Wheeling  Div„  under  construc- 
tion— Bowerstoa  to  Martin's  Ferry,  opposite  Wheeling,  42  m.,  and 
branches,  8  m.  Sold  in  foreclosure  April  23,  1886,  and  reorganized  in 
July,  1886,  with  stock  of  $3,600,000  ($100  shares),  which  in  March, 
1888,  was  made  a  preferred  6  per  cent  non  cumulative  stock,  common 
stock  f  >r  $3,500,000  being  authorized.  Dividends  on  pref.  stock  have 
been:  In  1838  3  per  eentj  lu  1839  to  date,  1.  Mortgage  of  1883  for  $1,- 
500,000  was  issued  to  extend  the  road  to  Wheeling  from  Bowerston,  0., 
and  the  contractor  pays  the  interest  on  this  till  July,  1889.  In  year 
ending  June  30, 1888.  gross  earnings  were  $818,353;  net,  $241,710;  sur- 
plus over  interest,  $96,3-03;  dividend  paid  (2  per  oent)  $70,263.  Geo.  J 
Forrest,  President,  2  Wall  St.,  S.  Y.  (V.  45,  p.  26,  85,  371;  V.  46  V 
371,  538,  650;  V.  47,  p.  139,  345,  563;  V.  48,  p.  33.) 

Wklte  Water.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
miles.    This  was  formerly  the  White  Water  Valley,  sold  in  foreclosure 
May  2,  1878,  and  reorganized  under  this  title.    In  year  ending  April  30 
18  -7,  gross  earns,  were  $95,567 ;  deficit,  $5,498.    Elijah  Smith,  Pres't. 

Wilmington  Columbia  *   Augusta.— Owns  from  Wilmington, 
N  C,  to  Columbia,  s.  C,  189  miles.    Leases  jointly  with  Northeast- 
ern 3.  C.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  8.  C,  to  Sumter 
S.  C,  33  miles.    Total  operated,  227  miles. 

Road  was  sold  in  foreclosure,  October,  1879,  for  $860,500,  and  oom- 
pany reorganized  under  present  style.  Divi  lends  of  6  per  oent  yearly 
have  been  p;dd  since  18  3 1. 

In  June,  1885.  the  road  and  property  of  this  oompany  were  leased  for 
99  years  to  the  Wilmington  A  Weldon,  the  lessee  to  pay  all  Interest  and 
fixed  charges  and  6  per  oent  dividend  on  the  stock,  payable  semi-anuu- 
illy  In  January  and  July.  In  year  ending  Sept.  30,  1887,  net  receipts 
were  $269  144;  the  surplus  income  over  interest  and  dividends  was 
$15,544;  paid  deficit  Central  RR.  of  S  C,  $2,753;  in  1887-88,  gross 
$7'9,989;  net  $240,648  ;  surplus  $18,493  over  interest  and  dividends 
— (V.  47,  p.  801.) 

Wilmington  dc  Northern.— Owns  from  Wilmington  Del.,  to 
Blrdsboro,  Pa.,  64  miles  f  branches,  24  miles;  total  owned  87  miles- 
trackage  lewd,  5  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18,  1877,  as  successor  to  the  Wilmington  A  Reading 
RR.  Co.,  which  defaulted  on  its  Interest  and  was  sold  in  foreclosure  Deo 
4,  1876.    The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist 
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Witming  on  it  Wetdon  -  {Continued! — 

Cert,  of  Indebtedness,  non-cuni..  Income 

Special  Trust  rcrtltleatc* 

Winona  it  south  IV.— lsi  M.,  «18.500p.  m.g 0* 

Wucuusm  lent.  Co.— lstniort.  (for  $12,000,000). cr 

In.  .huh  bonds,  non  cum  (tin  $ii,ooo.oo0> e* 

Chic  Wis.  A  Minn.— 1st  luort.,  (told > ' 

do  dn         Income  bone  s.  6  p.  cent,  cum 

Witcaturin  Cent  mi.—Cmi.  int..  prof,  land  gr.  not  dr'n 

Cons  1  mort  1st  scries,  gold ctr 

Con.  M,  2d  m-i's.  Income  mot  cumulu'veigold.c'Ar 

ITorc«»lcr  .VoiAna  <t  Rochester— Stock 

Bonds,  mortgage 0* 

Bonds,  mortgage c" 

Nashua  A  Roch.,  1st  mortgage c* 

W.N.  A  K.— Mortgage c- 

tanes.  *  Ohio  Riti  r-  1st  M.,  gold,  $25,000  p.  m.  c" 

CANALS. 

Chesapeake  it  Delaware— Stoei 

1st  mortgage  (extended  In  1886) r 

Ohesapeake  it  Oh iit—  Stock 

Maryland  loan,  sinking  fund 

Maryland  lean,  guar.,  sterling 

Bonds  having  ucxt  preference 

Bepair  bonds.  Act  1878,  first  lien 

Delaware  Division— lsi  M.  (ext'd  20  yrs.  In  1878). e 

Delaware  <t  Hudson— Stock 

latin,  on  property  In  New  Y«  rk  State r 

Debentures  secuied  hv  Penn.  Dlv.  bonds c* 

1st  M.  on  Pennsylvania  Dlv.  ($10,000,000)..  ctr 
Schenectady  &  Duan.  1st   mnrtg..  int.  guar 

f-eAioA  Coal  *  Kanuialian— Stock 


Miles 
Road 
AC'u' 


122 

326 

326 

326 

94 


4li 
M 
71 


14 
14 

184 
184 
184 
184 
184 
60 
686 


14 
339 


Date 

Si/e  Of 

or 

Par 

1  Bonds 

Value. 



$100 

1888 

1.000 

1«S7 

1 .000 

1887 

1.000 

1 "  *-  -, 

1.100 

is  ■an 

, 

1879 

1 ,0"0 

1879 

500  Ac. 

1879 

5oO£e. 

100 

1873 

500  A«. 

1875 

lOOOAc. 

1874 

50O  Ac 

18*6 

1.000 

1886 

100  Ac. 

$50 

1886 

500  Ao. 

25 

500  Ac. 

500  Ac. 

500  Ac. 

18"8 

1858 

1,000 

100 

1871 

1,000 

1874 

1,000 

1877    lOOO&c. 

1874  ;  100  Ao. 

1 

50 

Amount 


$2,500  000 
380,000 
(I) 
8  0H6.0O0 
b,818.OO0 
2,8-  0  000 
1.OI0.000 

l<> 

2.3->,000 

1.810.500 

3.009.800 

250.000 

400.000 

;ir,.ni>ii 

150  000 

1,700.000 

$1,903,238 
2.602,950 
8331,593 

2,000,000 

4,375,000 

1,699.500 

500,000 

800,000 

24,500,000 

5,549.000 

4,829.000 

5,0»0.000 

500.0HO 

12.821,800 


INTEREST  OR  DIVIDENDS. 


Rate 
Cen 


per 


7 
6 

6g. 

5  g. 

6g- 


5  g 
5  K 

I" 

5 

5 

ft 

4 
6g 


6 

S 

6 

6 

6 

1% 

7 

7 

7 

6 

1H 


When 
Payable 


Where  Parable,  and  by 
Whom. 


A.  A  O 

A.  AO. 

J.   .v  ... 

M.  .V    I 

m.'a  s 

J.  A  J 
J.    A  J. 

J.  A  J 
A.  A  O. 
F.  A  A 

A.  A  O. 
J.   A  J. 

R  A  A. 


J.  A  D. 
J.  A  J 
J.   A  J. 

t-i 

J.  A  J. 
J.  A  J. 
J.  A  J. 
Q— Meh 
J.  A  J 
A.  A  O. 
M.  A  S. 
M.  A  8. 
J.   A  D. 


Raltiuii  re. 


S.  y.,  J.'  Walker  "A  Sons. 
N  Y  .  80    •■•  :.ll  A  Boston 

No  ci  upon*  pain. 
New  York,  36  W    II  St. 

No  coupon*  paid. 

Boston,  50  9tate  St. 

do 

No  coupon*  paid. 

Worcester.   Oltlee. 

Bost.,  (HobeNat.  Bank 

do  do 

do  do 

do  do 

N.Y..H.  B.  HollinsACo 


Philadelphia,  Office, 
do  do 


Urn,  ilt—  Princi- 
pal. When  Dne. 

StiifkM—lMt 

Dividend. 


April  1.  1928 
July  1,  1937 
•Inly   1,    1987 

March  1, 1915 


ft  p.  ot-  yearly 

Jan.  1,  1909 
Jan.,  1909 
Jan.,  2,  1889 
Apt  u  1,  1898 
Feb.  1.  1895 
April  1,  180i 
July  1,  1906 
Feb.    1.  1916 


July   1,    1916 


Jan..  1887.  last  paid. 

Phila.,  226  So.  3d  - 

N.  Y.Of.,  21  Cortlan.ii 

do  do 

do  do 

do  do 

do  co 

Philadelphia.  Office. 


1870 

1890 

1885 

1898 
.Ttllv  1.    189* 
March,  1F89 
Jan.  1,  1891 
Oct.  1 ,  1894 
Sept.  1,  1917 
Sept.  1,  1924 
Dec.  11,    isf-8 


lug  debts  and  to  pay  for  improvements; but  only  $500,000  can  be  Issue! 
on  pteseut  mileage  Gross  earnings  In  1886,  $384,2 17 ;  net  earnings, 
$54,272;  other  lccelpts  $1,680.  In  1887  gross  $383,336;  net  over 
expenses  and  taxes.  $49,075;  surplus  over  fixed  charges.  $36,347.  Paid 
Interest,  $12,570;  bonds  redeemed,  $2,400.    (V.  45,  p.  614.) 

tt'l  mlnzton  A-  Weldon.— Owns  Wllmingronto  Weldon,  N.C.*  162 
miles-,  branches -Tarboro,  17  in  ;  Scotland  Neck,  43  m. ;  Fayettevllle, 
71m.;  Spring  Hope.  20  m. ;  Warsaw,  1 3  m. ;  total  owned,  326  miles. 
Operates  Alhermarle  A  Raleigh  RR.,  Wllllamston  to  Tarboro, 32  miles; 
Midland  of  N.  C.  RR.,  Goldsboro  to  Smith  Held.  22  in. ;  Flo;  en -c  KR., 
27  m. ;  Manchester  A  Aug.,  16  m.  Leases  WU.  Col.  A  Augusta.  189  m. : 
Central  South  Car.  <Joi'  fly  w'th  N.  E.  So.  Car.  RR.)  38  ni.  Total  of  all 
650  miles.    ETten-lon  to  Greenville  and  to  Plymouth.  N.  C,  36  miles.  In 

Erogress.  Leased  Nov., '72,  to  WU.  Col.  A  Aug  RR,  for  99  years.  The 
issees  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13,1878.  In  June,  1885,  this  company  took  a  lease  for  99  years 
of  the  wiliniiu  ton  Columbia  A  Augusta.    iS .  <■  that  company  above.) 

There  was  sept.  30, '88.  $1,768,931  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000.  were  distributed  to 
stockholders  in  January,  1H87.  as  a  scrip  dividend. 

Dividends  since  1877  have  heen ;  From  1878  to  1881  Inclusive.  3  per 
cent;  in  1882  and  1883,6;  from  1884  to  1888,  Inclusive,  8;  in  1889  to 
date.  4. 

The  fiscal  year  ends  8ept.  30.    Report  for  1887-88  was  in  Chuonxlb, 
V.  47,  p.  801,  giving  earnings  on  322  miles,  Including  Midland  of  N.  C 
INCOME  ACCOUNT. 

Receipt*-  J881-ft.  188V6. 

Net  earnings  $373,141  $174,100 

Other  receipts....      29.S37  103,182 


1886-7. 

*$398.312 

158,773 


1887-8. 
$548,129 

16r>,V.88 


Total $403,078  $477,282  $557,085  $713,417 

Disbursements— 

Interest $79,365  $13«,353  $327,708  $355,020 

Dividends.       (8%)  166,592  (8%)  200,000    (8%)  200,009  (8%)  200,000 


Total $245,957  $338,353  $5'S7,708  $553,020 

Balance,  surplus.  $157,121  $138,929  $29,377  $158,397 

In  1886-87  tne  net  receipts  include  those  from  the  W.  C.  A  A.  lea^e 
and  the  iut  payment*,  $175,000,  paid  on  certificates*  of  indebtedness. 
— (V.  47.  p.  801.) 

Winona  A:  Sonthwe«tern.— Road  projected  from  Winona.  Minn., 
to  Omaha.  Neb.,  375  miles,  couiplet-d  from  Winona  to  Bear  Creek,  21m. 
Has  close  alliance  with  Green  Bay  Winona  A  St.  Paul  RR.  Trustee  >t 
mortgage  (for  *6,950.0  '0),  Farmers'  Loan  A  Trust  Co.  -Stock:  Common, 
$3,750,000;  pref.,  $3,750,000.    (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— This  company  was  organized  in 
1887  to  gather  into  a  sin*  e  corporation  the  ownership  and  control  of 
the  Wisconsin  central  Associated  Lines,  viz.:  Minnesota  St.  Croix  A 
Wisconsin.  110  miles:  Wisconsin  A  Minnesota,  54  miles;  Chippewa  Falls  fc 
Western,  10  miles;  St.  Paul  A  St.  Crcx  Falls,  5  miles;  Penokee,  50  miles; 
Packwaukee  A  Moutell  •,  7  miles;  Wisconsin  Central  RR,  344  miles; 
and  the  leased  lines,  Milwaukee  A  Lake  Wluutbago,  65  miles  and 
Chicago  Wisconsin  A  Minnesota.  12K  miles;  total,  767  miles,  of  which 
370  iiiilcs,  being  the  property  ot  the  first  six  roads,  had  been  acquired 
and  was  operated  by  the  company  June  15, 1838. 

[In  Msrch,  ls89,  an  arrangement  for  Northern  Pacific  to  run  over 
the  lines  of  this  company  on  a  percentage  of  gross  earnings,  was  under 
consideration] 

The  Wisconsin  Central  Company  now  owns  substantially  all  the  stock 
and  bands  of  the  six  flrst-nau-ed  roads,  and  about  seven-eighths  of  the 
stock  of  the  Wisconsin  Central  RR.  Co.  It  thus  acquires  ooinple'e 
control  also  of  all  the  leased  lines.  It  bought  about  $9,255,000  first 
mortgage  bonds  of  these  different  companies  with  its  own  bouds.  It 
exchanged  for  its  own  Income  bonds  all  the  income  bonds  of  the  six 
flrsVnamed  roads  and  about  $3,919,500  stcnud  series  bonds  of  the 
Wisconsin  Central  RR.  Company.  Its  ownership  of  about  two-tbi-ds  of 
the  Wisconsin  Central  RR.  first  mortgage  bonded  debt  gives  it  a  corre- 
sponding interest  in  the  land  grant  and  iron  mines  and  sinking  fund  of 
that  company.  July  1, 1888,  the  company  consolidated  into  itself  the 
six  first-named  roads,  but  the  Wisconsin  Central  RR.  and  its  leased 
line  Is  still  operated  by  trustees,  though  In  harmony  with  the 
consolidated  roid.  Its  total  capitalization  is  as  follows:  First  mort 
gage  bouds,  $12,000,000  at  5  per  cent;  incoue  bonds,  $9,0J0, 
ooo  at  5  per  cent,  non-cumulative;  preferred  stock,  $3,000,000  at  6- 
per  cent,  cumulative;  common  stook,  $12,000,000.  Trustees  for  mort 
for  both  firsts  and  Incomes,  John  A.Stewart,  of  N.  Y..  and  Edwin  H.- 
Abbot,  or  Milwaukee.  Its  total  is  ue  up  to  Fob.  28,  188s).  was  as  fol- 
lows: $8,066,000  first  mortgage  bouds,  $ii,318.000  income  bonds. 
24.606  shares  preferred  stook,  111,771  shares  common  stuck.  The 
remaining  bonds  and  stocks  arc  available  for  further  exohanges  and  the 
Improvement  of  its  property. 

The  Chicano  Wisconsiu  A  Minnesota,  from  Schlelsingerville  to  Chica- 
go A. Gicat  Westein  terminals  in  Cook  Co.,  111.,  122  miles,  was  leased 
Sept  1,  1885,  In  perpetuity  to  Wisconsin  A  Minnesota,  now  alsorbed  by 
Wisconsin  Central  Co.  Rental  is  37*50  per  cent  of  gross  earninxs.  less 
Its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000- 
yearly  is  divided  equally  with  lessee.  Stock  Is:  Common,  $1,040,000; 
preferred  6  per  cent,  cumulative,  •  $1,560,000.  Improvement  notes, 
$205,(  00  temporary  loan.  I 


From  Jan  1  to  Jan.  31. 1889  (1  mo.),  gross  earnings  were  $250,588  , 
against  $228,012  in  18-8;  net.  $i  1.322  In  1889. 

The  annual  report  for  1897  was  In  V.  46,  p.  826,  showing  gross  re- 
ceipts of  all  lines  onerated.  including  land  recelots.  $l,s62.320-  net 
$997,852:  tot.  charges,  $1,215,132.  (V.46,p.  471,  826;  V.  47,  p.  52.  473*- 
V.  4S,  p.  327.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Meuasha  to  Ashlaml.  253  in.;  Stevens  Point  to  Portage  City 
71  m  :  branches  and  spurs.  25  m.;  total  owned.  349  m.  Leases:  Mil- 
waukee A  Lake  Winnebago.  Neenah  to  8chlelslnirerville,  64  miles; 
Packwaukee  to  Montello,  7  miles:  operated  under  coctract,  Milwaukee 
to  SchleisingerviUe,  33  miles.  Total  operated.  450  miles.  This  road  is 
still  operated  independently  by  trustees,  but  in  harmony  with  the  Wis- 
consin Central  Company  consolidated  lin^s. 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Dec  31.  1887 
22-2.410  acres  had  be-n  sold  for  $624,453,and  2.473  town  tots  ami  28 
blocks  tor  $1 13,747,  receipts  from  piuestumpage  to  t  car  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  Is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  of  $2,000,000  preferred  and  $9,435,500  com- 
mon was  depositea  in  trust  with  Stewart  and  Abbot,  Trusteas,  to  be 
voted  on  until  all  Interest  should  be  earned  and  paid  on  bouds  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  issued  to 
the  old  stockholders,  which  oass  as  a  delivery  on  sales.  Nearly  all  the 
stock  is  owned  by  the  Wis.  Central  Co.  Proceeds  of  land  sales  go  to 
sinking  fund  for  bonds:  no  drawings. 

The  Milwaukee  A  Lake  Winnebago  RR ,  from  Neenah  to  Schleisinger- 
viUe, is  leased  for  99  years;  the  rental  is  37 1«  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  subject  to  this  lease. 

In  July,  18S7,  the  control  of  allied  roads  under  one  management 
through  the  Wisconsin  Central  Company  (which  sea  above)  was  pro- 
posed, according  to  the  ter .n->  given  iu  V.  45,  p.  54.  whioh  has  been  car- 
ried out  to  a  large  extenf.  The  exohange  of  stocks  aud  bonds  by  Wis- 
consin Central  holders  was  national,  and  In  the  table  above  is  given 
the  ainouut  not  exohanged  prior  to  Jan.  31,  18-39. 

In  teb.,  1889,  a  plan  for  exchanging  prefereuce  bonds  for  new  5s  was 
broached. 

Report  of  operations  for  18-J7  in  Chronicle,  V.  47,  p.  107.  For 
four  years  the  earnings,  Ac,  were: 

1884.  1885.  1886.  1987. 

Gross  earnings $1,429,075    $1,461,001    $1,565,313    $2,050,291 

Operating  expenses...       957,745  941,881       1,182,080       1,509,581 


Netearnlngs $471,330       $519,123        $383,233        $540,710 

Rentals, car serv.,  Ac.       319,650  310,406  366,559  473,842 


Balanoe $151,679       *208.716  $46,674  $66.-68 

—(V.  45,  p.  26,240,  573;  V.  46,  p.  228;  V.  47,  p.  107;  V.  48,  p.  190.  327.) 

Worcester  Nashua  &.  Rochester. — Owns  from  Worcester  to 
Nashua  aud  Nashua  to  Rochester,  94  miles.  This  consolidated  company 
was  formed  Dec  1,  1883,  by  a  merger  of  the  Worcester  A  Nashua  ami  its 
leased  Hue,  the  Nashua  A  Roc  he.- tor. 

In  October,  1865,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1896,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1897-9  rental  $250,o00;  net  over  all  fixed  ohirges, 
$162,798:  paid  dividend  at  6  percent,  $183,834;  deficit.  $21,016;  total 
deficit  to  Sept.  30.  1888,  *192.051.  Dividends  since  1883  have  been: 
In  i894.  l"s;  in  1883,3  and  17  stock;  in  1886,3;  In  1887  aud  1888,  6  ; 
in  1 889  to  date,  3. 

Zanes-rtlle  *  Ohio  River.— {See  Map.)—  Owns  from  Zanesville,  O. . 
to  Hariuar.  ou  the  Obi  i  River,  oppo  Ice  Marietta,  about  80  miles,  in- 
cluding in  nm-lica.  6  miles.  Wnole  line  put  iu  operation  in  Julv,  1888. 
At  M  d  a  road  connects  with  the  Shiwuee  A  M  tskiugara  River  Rail- 
way, constructed  by  parties  interested  in  the  Z.  A  6.,  and  having  a 
ooal  traffic  secured  by  contract  for  a  term  of  30  yeirs.  Tue  mortgage 
is  for  $2,000,000;  the  Mercautile  Trust  Co.  of  N.  V.  is  trustee. 

A  sinking  fan  I  will  ooiue  into  operation  in  1891,  bouds  being  bought 
iu  the  o.ien  market  at  par  a  id  accrue. 1  interest;  In  lieu  of  this  funds 
are  to  be  invested.    (V.  47,  p.  50.) 

CANALS. 

Chesapeake  &  Delaware.— Delaware  Cltvto  Chesapeake  City.  Md. 
In  July,  1896,  a  heavv  delaloation  by  the  Treasurer  and  an  over-issue 
of  bouds  was  discovered,  a  minuting  to  $109,200,  and  in  ls86  the  oom- 
pany  retired  Its  old  bonds  aud  issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  in  1916,  thus  covering  the  over-Issue.  (See  V.  43,  p. 
367.)  Iu  the  year  euiling  May  31,  1997,  gross  receipts  were  $196,331 
and  net  $142.12  >;  surplus  over  interest.  $11,978.  (V.  43,  p.  22,  49, 
367:  V.  45,  p.  52;  V.  46,  p.  738;  V.  47,  p.  801.) 

Chesapeake  A.  Ohio.— This  company  was  assisted  with  loans  bvthe 
State  of  Maryland.  It  has  long  been  unable  to  meet  its  interest,  except 
on  the  Repair  bonds  of  1 879.  and  these  too  have  been  in  default  sinoe 
Jan..  1887.  The  Halt.  A  Ohio  own  a  majority  of  these  bonds.  In  addition 
to  the  above  Indebtedness,  the  compauy  owed  Jan.,  1888,  $1.60o,500  In 
the  shape  of  small  issues  of  bonds,  debt  certificates,  pay  roll  acoouuts,  . 
etc.  Iu  1887,  gross  earnings  were  $129,207;  expenses,  $174,294.  In 
1888  gross  earnings  were  $l29,4b9;  expenses,  $126,769.  —(V.  46,  p.  38.) 

Delaware  Division.— Leased  to  Lehigh  Coal  A  Navigation  Co.  at 
nterest  on  bonds  and  4  percent  a  year  on  stock   (payable,  Q— FJ 


March,  1889.] 


RAILROAD    STOCKS    AND    BONDS. 


137 


MAP  ON  THE 

ZANESVILLE 


AND 


OHIO  RIVER 
v\   RAILWAY 

AND  CONNECTIONS. 


Granger 


t  Chicago  Jc 


Jfevr  London 

^Greenwich 


o  Shai'on 


(Mogadon? 


^Suffield 
[iHartville 


Cresttine 


ft 
^Shelby 

I 


Reedsburg 


Warwick 

Marshall  ville^ 


Alliance^. 


*^\\ 

\1     ^^^ 

JUktUS/f 

^^CNavarre 

lanton 


U  PejTyviHe^-ii^^v^Jrfltnipton 


fl'redericfcsb'g 

Beach  CItyl 


Uey  Junc^ 


3*aj  uil 


.^e^cf  Oneida 
9^y  c\3Iills 


Ca,-,, 


Ban's  Mills  i 


Chest*.  vlUa  RFiwlf  licktown 


rMilh'isburgh 
(illbuck 


{ Canal  Dover   «s 


■"ii,,, 


□  Sherodsville 


elmick 


tVBowerston 

UhrichsvilftW^cnniwn     ^Jfe 
Stone  O.  (J  «/^*\  Sc'io 


\vondalivf        <o^c         /    .<> 


-A* 


3Cenlrebuigh 


Tumu-HJIillJ^ 
Coopei-snlaleflo 


I  Comt-rsiown  WTippeeanoc 


n°°ton 


Ada  mi- vi  lie 
o 

Creightoti 


Guernsey 


^vp 


GranvilleM.       e^ 


t^dCamb  ridge  "^  %^ 


Pleasant  Vailed 


mv-le 


New  Concord 


»»\» 


«•*!, 


'"••<„ 


^COLUMBUS 


iHadley  Jc. 


caster 


Fultonliain\ 

/*     Rtflfi.-ld.; 


"|l'o 


•"///e  Somerton  o 


-Si*. 


s», 


£«r 


MUSK. 

NEvV  . 


4-"      ll!>f^ 


Sw»*Cedar  Run 

PiQjlU^Eloom 

iCagleport 

snood's 
*?"  «<i2i!Si*cF\  °  Mc  Conncllsville 


oxter  City 


CORNING 


0<£^< 


F\ 


-^     pCentit  Bna  * 

^^w'^^^J^fV^',,         ^(Whipple 
■y     c*     ~*     i°      ".  ^P^     l 


«» 
K* 


"V-  .** 


^.»%  coi- 

(  l.^>n''7  X-^*^ — """Vincent  , 


V* 


Moriis 

7 


HARMARJMMAKIETTA 


Vs5 


a? 


Parkerjburgh         o 
VJ  .    "V>»vi5ville         ?V0,cano...o  <£. 


198 


INVESTOR8'     SUPPLEMENT. 


[Vol.  XLTUI. 


Subscriber*  will  cooler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theae  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Miles 

of       Date 
Ko'dA       of 
Canal.  I  Bonds 


Ltkigh  Coal  4  Navigation— (Continued)— 
1st  in.canal.6,0I0acresroalaud76iD.  L&S.RR.r 
1st  m.  I.eb.  A  Sua.  RR.  Maurli  Chunk  to  East  on.,  r 
2dM.onCan  ,Coa]AKR.andlstM.^•ant.RR.,26m.c• 
Ooo».3dM.Caual,('oalA■122  m.KK.;  2dM  26  iu.RR. 
Urcanw'd  2d  on  1.254  acres  coal  land  <ext'd,'77).r 
General  mortgage  for  $15,000,000.  gold i 

M  orris— Stock,  oonsol.  .4  u.c.  gu.  999  yrs.  by  Lehigh  V. 
Preferred  stock,  10  p.  c  gu.  999  yrs.  by  I^ehlgh  V. 
1st  Mortgage c 

PtnntyUania— Stock 

Gen.  mortg..  a  f.,  Interest  guar'd  by  Penn.  KR..r 

ttAtiylkill  Navigation—  1st  mortgage,  extended... 

2d  mortgage 

Mortgage  bonds,  coup,  (payable  by  P.  Jk  II.) 

Boat  and  car  loan,  (paybleby  P.  <R.) 

Boat  and  car  loan  (     do  do      ) 

AdoueAanno— Maryland  loan,  2d  mortgage 

Basquebanna  Canal,  common  bonds,  3d  mort 

do  pref.  bonds  

do  bonds  of  1872, 4th  mort 

MISCELLANEOUS. 

Adams  Express — Stock 

American  Bell  Telephone—  Stock ... 

Debentures  ($2,000,000)  red.  at  110 aft.  aug.  1. 1890. cAr 

Amer.  Tel.  <*  Cable— Stock,  guar  5  by  West.  Union 

American  Coal  (Maryland)— Stock ......  1 


124  I  1864 
46  1867 
198  1867 
196  1871 
....  I  1872 
209  1884 
103  I  .... 
103  !  .... 
103  •7&-'85 
316  i  .... 
316      1870 


^ik>.  at 

Par 

Value. 


1863 
1864 
1839 
1859 
1884 
1872 


1888 


Var. 

Var. 

$500*0 

1,000 

1,000 

1,000 

100 

100 

1,000 

50 
1.000 
1,000 
1,000 

1,000 
1,000 

1,000 

500 

1.000 


$1<KJ 

100 
500,4c. 
100 
25 


Amount 
Outstanding 


95.000,000 

2.0O0.0OO 

1.8I3.OO0 

2,466.000 

643.0O0 

2,535  000 

1,025,000 

1,175,000 

1,000,000 

4,501,200 

2,738.000 

9.K76 

107,3-  9 

136,000 

\    13!,2(H)| 

1,000,000 
74,000 
40,900 
14,000 


$12,000,000 

9,802,100 

2,000,000 

14,000,000 

1.500,000 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


When 
Payable 


*>•       Q-J- 
6  Q-F. 

6  g.    J.  A  B. 

7  J.  all. 
7  F.  A  A. 
4>«g.    Q.-F 


2 
5 
7 

"e" 

6 
6 
6 
6 

7 
<f>4 
o 
6 
7 


2 
8 

7 

1H 

3 


F.  A  A. 

r.  a  a. 

A.  A  O. 

J.  A  J. 
Q.-M. 
J.  A  J. 

A  J. 

A  N. 

A  N. 

A  J 

A  J. 

A  J. 

A  J. 


M. 


It<m.ls  -Princi- 
pal. When  Dne. 


Where  Payable,  and  by!  Storks—  Last 
Whom.  Dividend. 


do  do 

do  do 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

Leh.  Val.  RR.OO..  Phlla 
do  do 

do  do 


I- 
F.  A  A 
Q.— M. 
M.  A  8. 


Phlla.,  233  So.  4th  St. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Phlla.  and  Baltimore. 
do  do 

do  do 

do  do 


N.  Y.,59  Broadway. 
Boston,  Compy's  Office. 

do  do 

N.  Y.(  West  Union  Tel 
N.  Y..  office  1  Broadway 


July   1. 

Feb.    1. 

Dec  15, 

June  1, 
Feb.  1. 
May  1, 
Feb.  7, 
Feb.  9. 
April  1, 


1914 
1897 

1897 
1911 
1892 

1924 
1889 
1889 
1908 


July,  1910 

March,   1897 

1882  to  1907 

1895 

May,  1913 

May,  1915 

Jan.,  1885 

Jan.  1,  1918 

Jan.,  1894 

Jan.,  1902 


Mar.  1,  1889 
April  15,  1889 
Aug.  1,  1898 
Mar.  1.  1889 
Mar.  l.   1889 


29,729  shares  hare  been  converted  into  Lehigh  Coal  A  Navigation  I 
stock,  leaving  only  2,938  shares  unconverted.  Interest  on  bonds  Is  | 
guaranteed. 

Delaware  A  Hudson.— (See  Map).  The  Del.  A  Hud.  Canal  Co. was 
chartered  April  7, 1823,  and  the  canal  from  Rondout,  N.  Y.,  to  Bones- 
dale,  Pa.,  108  miles,  was  completed  In  1828.  The  company  owns  tbe  fol- 
lowing railroads,  viz:  Lackawanna  A  Sugquehaunah— Nineveh,  N.  Y.,  to 
Jefferson  June,  Pa.,  22  miles;  Valley  BR.— Carbondale  to  Scranton,  Pa., 
17  miles;  Gravity  RR.  (4ft.  Sin.  gauge)—  Olyphant  to  Honesdale,  56  miles; 
Schenectady  A  Meehanicville— East  Glenvllle  to  Coons,  N.  Y.,  10  miles; 
Cherry  Valley  Sharon  A  Al.— CobleskiU  to  Ci-erry  Valley,  N.  Y.,  21 
miles;  Bchenee.  A  Duanes.— Sehenectady  to  Duane-burg,  U  miles;  total 
owned,  140  miles;  and  it  leases :  Albany  A  Susquehanna— Albany  to 
Binghamton,  142  miles  (leased  for  150  years  from  Feb  ,  1870);  New 
York  A  Canada  (leased  in  perpetuity)— Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles,  and  branches  to  Ansable,  etc.,  37  miles:  Bens- 
salear  A  Saratoga  aud  leased  lines  (lease!  during  term  of  charter  and 
its  renewals)— Albany,  N  Y.,  to  Lake  Champlatn,  N.  Y,  and  branches. 
195  miles;  Utlca  Clinton  A  Binghamton  and  Rome  A  Clinton  (leased 
during  term  of  charter  and  renewals,  and  sublet  to  N.  Y.  Ont.  A  West- 
ern till  June,  1921),  44  miles:  Union  RR.— G'een  Bidge  to  Wilkcsbarre, 
Pa.  (leased  during  term  of  charter  and  renewals),  20  miles;  other  lines, 
4  miles;  and  Jeffer-on  RR.  (trackage)— Jefferson  Junction  to  Carbon- 
dale,  35  miles.  Total  controlled,  730  miles,  but  only  680  operated  in 
D.  A  H.  sti-tem.  This  company  Is  among  the  largest  miners  and 
carriers  of  anthracite  coal. 

The  1st  mort.  of  1871  covers  real  estate,  etc.,  in  Buffalo,  Rochester. 
Weehawken.  New  York  City  and  elsewhere,  the  canal  from  Rondout  to 
Delaware  River,  83  m.,  the  Lack.  A  Susq.  RR.,  20  m.,  etc. 

The  debentures  are  secured  by  an  equal  amount  of  Pennsylvania 
Division  bonds,  reserved.  The  Penn,  Div  bonds  cover  canal,  railroads, 
-coal  and  other  lands,  etc..  in  Pennsylvania. 

The  stock  was  increased  to  $30,000,000  to  pay  off  the  bonds  dne  In 
1884  and  1891.  The  remaining  $5,500,000  lu  treasury  will  be  Issued  In 
1891,  to  take  up  an  equal  amount  of  7  percent  bonds. 

The  annual  report  lor  1887  in  V.  46,  p.  1 32  and  170,  had  the  following : 
The  managers  "propose  to  appropi iate,  from  time  to  time,  from  the  sur 

Sins  or  dividend  fund,  amounts  not  to  exceed  In  the  aggregate  twenty- 
ve  (25)  per  cent  of  the  five  millions  five  hundred  thousand  ($5,500,000) 
ollars  of  bonds  to  be  retired  during  the  year  13ul ,  a  id  to  credit  such 
ppropriations  as  cash  payments  on  the  stock  to  be  Issued  therefore  to 
stockholders  of  record  at  the  time  when  notice  is  given  of  their  right  to 
•ubscrlbe."    This  proposition  was  submitted  to  stockholders  at  the  an- 
nual meeting  In  May.  and  approved  by  them. 

Dividends  have  been  paid  as  follows  from  1831,  when  they  were 
resumed :  In  1881.41*;  in  1x82.  7;  in  18-3,7;  In  1881,7:  in  18-5,  tl : 
in  1886  and  1887,  5;  in  1883,  6;  in  1839  to  date,  1%.  Range  of  stock 
prices  since  1882  has  been:  In  1883,  102»2®112i8 :  in  1884,  673114; 
m  1885,  66>*»100>s;  Is  1886,  87143108%;  In  1887.  OtiValOG1*:  in 
181:8,  1(3*134;  in  1889  to  Mar.  22  inclusive,  130-a>133°8. 
Report  for  1888  was  in  Chronicle,  V.  48,  p.  157. 


PROFIT  AND    LOSS. 

1886. 


JteeeipU— 

Sales  of  coal 

Canal  tolls 

Int.  on  invest.  A  miscell.. 

Coal  on  hand  (Dec.  31) 

Railroad  earn'gs  In  Penn. 
Profit  on  leased  lines 

Total 

Disoursementt— 

Coal  on  hand  Jan.  1 

Mining  ooal 

Trans. to  tidew'ter  via  Erie 
Transportation  expenses, 

canal,  lease,  Ac 

Interest 

Teruiin'l  expense  Amiscel. 

Taxes 

Loss  on  leased  railroads.. 
Balance 


1885. 

S 

7,201,049 

51,551 

792,716 

649.905 

694,941 


7,39 


58,410 
633,867 
332,653 
841,662 


1887.  1888. 

$  $ 

095  10,100,118  10,604,465 


66,505 

£95,001 

183,697 

1,147.134 


9,393,162 

I 

892,804 

3,975,297 

592,803 

826,987 
1,082,768 
300,453 
222,323 
313,330 
1,186,396 


56,675 

496,217 

201,299 

1,041,756 

130,111 


9,265,687  11,892,457  12,530,522 

649,905        332,652        183,697 

4,239,907    5,019,147    5,313,138 

873,517     1,159,114    1,164,327 


767,151 

1,069,067 

280,230 

183,699 

21,695 

1,175,485 


885,810 
973,571 
402,658 
171,577 
37,622 
2,910,305 


932,282 
986,994 
43H,262 
169,189 


3,344,134 


Total 9.393.162-9,265.687  11,892,457  12,530,523 

—(V.  46,  p.  38,  132,  170,  609;  V.  48,  p.  157.) 

Lehigh  Coal  A  Navigation.— Owns  canal  from  Coalport  to  East 
ton,  Penn  ,  48  miles,  an  I  leases  Delaware  Dlv.  Canal,  60  miles.  Also 
owns  Lehigh  A  Susquehanna  RR.,  Phillipsburg,  N.  J.,  to  Union  June, 
Pit .  105  miles,  with  branches.  56  miles,  and  leases  for  999  years  Ncsque- 
bonlng  Val.  RR.,  17  m.,  anil  Trescow  RR.,  7  ru.;  also  leases  Wilke-b  u  i v 
A  Scranton,  —  in.;  but  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.J.  RR.,  rental  being  33>a  per  cent  of  gross  earn- 
ings, with  a  minimum  rental  o  $1.4  u  lOu  The  Central  RR.  of  N.  J. 
.assumed  (in  purchase  ot  equipment)  $2,310,000  of  the  gold  loan  due 
1807.    The  Lehigh  A    Wllkrslmire   Coal  Co.  assumed  $500,000  of  the 

fold  loan  due  1897  kad  $771,000  (all)  of  the  convertible  gold  loan  due 
894.  additional  to  amounts  in  table  anove.  The  general  mortgage  of 
1884  (tiustee,  Fidelity  Ins.  Co.  of  Phlla.)  covers,  toolset  to  prior  bonds, 
7,460  acres  coal  land.  48  milos  canal  and  161  miles  railroad,  estimated 
in  1881  as  together  worth  $25,278,000.  Bonds  are  reserved  to  retire 
all  prier  issues  not  assumed  by  other  companies.  The  modifications  of 
lease  under  the  new  arrangement  with  Central  of  New  Jersey  are  re- 
ferred t»<  in  V.  45,  p.  1 13. 


Dividends  since  1880  have  been:     n  1881,  2  p.c:  in  1882,4;  In  1883, 
5*3;  in  1834,  6;  in  1885,  5>s;  in  1836,  4>s;   in  188T,  4;  in  1888,  4>«. 
Report  for  1888  was  In  CHRONICLE,  V.  48,  p.  249. 

Receipt*—  1886.  1887.  1888. 

From  railroads  and  Nesque.  Tunnel. .$1,461,381  $1,533,134  $1,804,783 

Canals 48,225  50,248  43,201 

Ret  profit  on  Lehigh  Coal 135,104        148,452        358,968 

Royalty  on  coal  mined    by   lessees, 

revenue  from  rents,  Ao.,  Ao 80,797         71,302         46,712 


Total  receipts 

total  disbursements. 


....$1,728,507  $1,803,186  $2,253,664 
....   1,108,436    1,131,510     1,182,749 


Balance  of  earnings $620,021 

I  sink.  fd.  of  10  p.  e.  p.  ton  on  coal.      $39,419 
oal, 


$671,676  $1,070,915 
$61,597        $92,101 
93.009        282.002 


Less  depreo'n  on  coal,  imprVm'ta,  Ac. 

Total $89,419  $159,606  $374,103 

Surplus  for  year $530,602  $512,070  $696,812 

Balauoeto  credit  of  dlv'dfd.  Jan.  1  ..  683,343  644,037  646,745 


Total $1,214, 145  $1,156,107  $1,343,557 

Dividends 570,408        509,362        576,866 

Rate  of  dividend 4>s  4  4>a 


Balanoe  to  credit  of  dlv'd  fund  Dec.  31    $644,037     $646,745     $766,691 
-(V.43,  p.  634;  V.41,  p.  274;  V.45,  p.  113;  V.46,  p.  2*3;  V.  48, p.  249.) 

lWorrla.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  oonsol.  stock.  In  1889  the  Le- 
high Valley  deelded  to  cease  operating  the  canal,  which  will  probably 
be  used  for  water  supply.    (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  In  Interest  of  Pennsylvania  RR,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $469,000 
6s.  Earnings  in  1888,  $321,3 16;  net,  $105,817;  interest,  $165,571; 
loss,  $59,755.  In  1887,  gross,  $300,072;  net,  $75,322;  Interest,  $168,- 
571;  deficit,  $93,249 

Schuylkill  Navigation.— Leased  from  June  1,  1870,  to  Philadel 
phla  A  Reading  for  999  years.  All  the  bonds  save  thoso  in  the  table  were 
exchanged  under  the  Phil.  A  Reading  reorganization  plan,  for  bonds 
of  the  P.  A  R.  Tbe  report  for  1886  (V.  44,  p.  210)  gave  a  statement  of 
the  company's  relations  to  the  P.  A  R.  company  and  a  history  of  Its 
prosperity  in  former  years.  The  loss  to  the  Reading  in  1886-87  was 
$289,493:  iu  1835-86  was  $477,614;  loss  In  1884-85,  $444,292.  (V. 
44,  p.  752,  782,  809;  V.  45,  p.  143,  573;  V.  46,  p.  219 ;  V.  48,  p.  209.) 

Susquehanna.— Leased  and  operated  by  Philadelphia  A  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  All  the  bonds 
save  those  In  the  table,  were  exchanged,  under  the  Reading  plan,  for 
P.  A  It.  bonds,  and  in  1889  rate  of  interest  on  State  loan  was  reduced  to 
4  per  cent,  the  P.  A  R.  paving  $  147,500  back  interest.  Loss  to  Reading 
In  1886-87,  $135,159;  In  l8S5-e6,  $239,784;  loss  in  1884-5,  $230,657. 
-(V,48,  p.  190.) 

YItM  I   l.l-WI.OI  V 

A  dams  Express.— No  reports. 

American  Bell  Telephone  Co.— See  report  for  the  year  ending 
Deo.  31.  1887,  in  Chronicle.  V.  46,  p.  412.  Dividends  have  been  :  In 
1381,  6  percent;  in  1882,  11;  in  1883,  12;  In  1884,  15;  from  1885  to 
1887,  lnolu-ive,  16;  in  18s8,  18;  in  1889  to  date,  6.  The  annual  report 
in  Chronicle  of  March  30, 1889,  gave  the  following  for  three  years: 

18  S3.  1837."  1886. 

Gross  earnings $3,865,118        $3,453,028        $3,097,000 

Total  net  income $2,436,463       $2,237,814        $1,973,350 

Dividend,  regular 1,192,152  1,176,252  1,176,252 

Balance $1,214,311  $1,061,532  $797,098 

Extra  dividend $597,726  (1J9«,084  $392,084 

Reserve  forlt  struments 46,58)  132,616  117,754 

R,  serve  for  general  dept 600,000  

Surplus  foryear 536,656  281,260 

Total  surplus  Deo.  31 $2028,035        $2,028,035        $1,491,380 

— (V.44,  p.  433;  V.46,  p.  412;  V.  47,  p.  593.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  for  1883  in  V.  48.  p.  367,  gave  the  following  information: 
Income,  1888,  +0118,745;  total  expenses  and  interest  to  March,  1889, 
$595,711;  balance,  $103,034,  against  $84,423  in  1888;  dividends  (6 
percent).  $90,000;  surplus,  $13,o34.-(V.  44,  p.  274;  V.  46,  p.  253; 
V.  48,  p.  307) 

American  Cotton  Oil  Trust.— This  is  a  "Trust"  formed  to  con- 
trol a  large  proportion  of  the  cotton  seed  oil  mills  of  the  United  States. 
The  Board  of  Management  consists  of  nine  trustees,  of  whom  three  aro 
elected  each  year.  The  title  deeds  of  the  several  properties  owned  are 
deposited  with  the  trustees,  who  issue  their  trust  certificates  of  $100 
each,  and  these  are  dealt  in  at  the  Exchanges.  For  the  year  ending 
May  31, 1888,  the  net  earnings  were  $2,020,445  over  and  above  $350,- 


March,  1889.] 
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«.nt. ».  riiiom  will  confer  a  treat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  Me  note*  on 
first  page  of  tables. 


American  Cotton  Oil  7rii«<-0ertlfltates 

American  Express— Stock 

Oahaba  Coal  Mining—  Stock 

1st  moniw  sink,  fund  red.  at  110 

Cameron  iron  <f  Coal  Co 

Canton  Com  pan  y— Block  (44,300  shares) 

Central  A  South  American  Telegraph-Stock 

Chicago  Gas  Trutl—  Stock 

Cnic.  Gas  Light  4  Coke,  1st  mort.,  g  ,  guar o 

People's  G»s  Light  A  Coke,  1st  niort,  g.,  guar c 

2d mortga+e.  guar c 

Equitable  Gas  Light  ,v  Fuel,  let  mort.,  guar c* 

Consumers'  Gas,  1st  mort-,  guar c 

Colorado  Coal  a  Iron— Stock 

lstconsol.  mort..  gold,  accnm.,  sink.  fd.  not  drawn.. o* 
Columbus*  Hocking  Coal  A  Iron  Co.-Stook 

1st  M.,g.,s.f'd  (13,351  ax  r's  l'd,niln's 4 b'd'gs)  not  drn.o* 

Commercial  Cable—  Block 

Consolidation  Coal  of  Maryland— Stock 

1st  mort.,  consolidated,  convertible  Into  stcok  at  par... e 
Consolidated  Cos  (N.T.)-Stock 

1st  mort.,  Metropolitan  Gaslight  Co 0* 

1st  mort ,  Knickerbocker  Gaslight  Co.  sink,  fund c* 

Debentures  for  $3.COO,000 r 

Detroit  Mack,  d  MarquetU  Land  Co.-  M. (Inc.), red. at  100. r 

tiison  Alectric  Illuminating  Stock— 

Equitable  (!as  Light  Co  of  New  Tor*— Stock 

Bonds 

Certificates  of  Indebtedness,  red.  in  1891 

Cold  A  Stock  Tel.-  Stock,  rental  guar.  6%  99  yrs.W.Un.Tel. 

Bonds,  not  mortgage c 

Internat'l  Ocean  Telegraph— Stock,  6  %  99  yrs.,  W.  Onion 
Iron  Steamboat  Comvanv — Stock - 


Date 

of 

Bonds 


is -16 


18*7 
1874 
1874 
1885 
1886 

1880 


1887 


1872 


1881 
1878 
1888 
1881 


1886 


Size,  or 

Par 
Value. 

$100 
100 
100 

1,000 
100 
16>4 
100 
100 

1,000 
500 
500 

l.COO 

1,000 
100 

1,000 
100 

1,000 

Too 

1,000 
100 
500  Ac 
1,01)0 
1,000 
1,000 

ioo 

1,000 

ioo 

500 
100 
100 


Amount 

Outstanding 


$42,185,228 

18,000.000 

1,400  000 

750,000 

3,000,000 

719,875 

4,006.600 

25,000,000 

7,6*0.000 

2,100,000 

2,500,000 

2,000.000 

3,832,000 

10,000,000 

3,499,000 

4,700,000 

1,000,000 

10,000,000 

10,250,000 

1,100,000 

35,430.060 

658.000 

610.000 

1,000,000 

4,216,000 

1,500,000 

4,000,000 

1,000,000 

750,000 

6,000,000 

500,000 

3,C00,000 

2.000.000 


INTEREST  OH  DIVIDENDS. 


Rate  per 
Cent 

When 

Payable 

1 

3 

J.  4  J. 

7 

J- .*..'• 

1% 

9,-J. 

5g. 

J.  4  J. 

6g. 

M    A  N. 

6f. 

J.  4D. 

«!■ 

J.   4  J. 

5g- 

J.  4  D 

eg. 

F.  4  A. 

eg. 

J.  4  J. 

2>4 

*""" 

6 

J.  4  J. 

2 

J.  4  D. 

6 

F.  4  A. 

6 

J.  4D. 

A 

M.  4  N. 

7 

A.  &  O. 

1 
2 

U: 

6 

F.  4  A. 

6 

J.   4  D. 

1«9 

Q.-J. 

6 

M.  4  N. 

1»« 

Q.-J. 

2>fl 

Where  Payable,  and  by 
whom. 


N.  Y.,  45  Broadwav. 
N.Y.,  Ob's  Office,  65  B'y 


.  N.  Y.,  Farmers'  L.  4  Tr. 


New  York  Offlce. 


N.  Y.,  Central  Tr.  Co. 
.  N.Y., Cent.Tr.4  Loii.ru. 

do  do 

N.Y.,Cen.Tr.ACbie.Of. 
Chlcago,Dnlou  Nat.  Bk, 


.  N.Y.,  Chase  Nat.  Bank 


,  N.  Y.,  Central  Trust  Co 


N.Y.,Co.'s  Offlce,  71  By 
do  do 

N.Y.,  Office,4  Irving  PI. 

do  do 

do  do 

do  do 


Bonds  -Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Aug.   1.  1887 
Jan.  2,  1869 


Jan.  1,1907 


Jan.  5,   1889 


July  1,  1937 
Nov.  1,  1904 
Dec.  1,  1901 
July  1,  1905 
June  1,  1936 


Feb.   1,   1909 


Jan.  1,  1917 


N.  Y.  Olltce,  16  Broad  st 
N.Y.  Oilice,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
.  N.Y.,  Offlce  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 

do  do 

N.  Y.,  West.  Union  Tel. 


Jan.  31,  1889 

Jan.  1,  1897 

Deo.  15,  1888 

Aug.  1,   1901 

June  1,  1898 

May  1,  1908 

Oct    1,    1911 

Feb.  15,  1889 

Apr.  15,  1889 

Aug.   1,  1899 

1896 

Jan.,  1889 

May  1,  189S 

Jan.,   1889 

Nov.  1,  188  7 


981  spent  for  betterment*,  repairs,  4c.  No  balance  sheet  Is  published 
Dividends  of  1  per  cent  quarterly  for  the  year  1887-88  were 
declared,  but  In  Oct.,  1887,  the  company  announced  that  dividends 
would  be  suspended.  N.  Y.  Office.  45  Broadway,  N.  Y.--(V.  45,  p.  25, 
538,  564,  696;  V.  46,  p.  829;  V.  47,  p.  139.) 

American  Express.- Dhidei  ds  of  6  per  cent  yearly  have  been 
paid  since  1879. 

American  Telegraph  &  Cable  Co.— Owns  two  cables  between 
Bennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  A  pooling  ar- 
rangeementwith  the  other  cable  companies  till  1920  gives  this  company 
22  >a  per  cent  of  combined  revenues  while  both  Its  cables  are  working 
and  1 2 >s  per  cent  If  only  one  Is  working,  which  percentages  hold  good 
for  one  year  after  any  breaking  of  the  cables.  Then  this  company's 
cables  were  leased  to  Western  Union  till  1932  with  a  guaranty  of  5 
per  cent  per  annum  on  the  stock  issued-  $14,000,000. 

Cahaba  Coal  Mining.— Ov.ns  25,605  acres  of  coal  and  iron  lands 
In  Bll.b.  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation;  also  16  miles  of  standard  gauge  railroad, fully  equipped, 
connecting  Its  mines  and  mining  town  B  octon  with  the  Al.  Gt.  So.  and 
Louis.  *  Nash.  RK.  The  application  to  the  Stock  Exohant  cfor  the  lifting 
of  the  above  securities  was  given  in  full  In  Chronicle,  V.  47,p.  411. 

Cameron  Iron  4  Coal  Co.— This  company  was  organized  In  1886. 
The  lands  and  propeitv  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.    Nicholas  C  Miller,  President,  N.  Y. 

Canton  (Improvement)  Company  (Bait.)— The  capital  stock, 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  44,300  shares.  The  Union  RR.  sinking  fund  of 
$918,703  remains  the  property  of  Carton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  teen  paid  off  at  maturity.  Report  for  1887  in  V.  47, 
p.  20.     (V.  47,  p.  20.) 

Central  4  South  Am.  Telegraph.— Linefrom  Vera  Cruz,  Mexico. 
to  Cborrlllos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  New  cable  from  Galveston  to  Coatzacoales  waslsid  in  1888.  The 
cost  to  this  Co.,  about   $t  0,000,  being  out  of   surp.  earnings.    In  1888 

fross  earnings  were  $538,730 ;  net, $105,467  ;  surp.  overdiv'a  (6  p.  c.i, 
1 35,022.  James  A.  Bcrymser,  Pres't,N.  Y.  (V.  44,  p.  274;  V.  46,  p. 
804;  V.  47,  r.  801.) 

Chicago  Gas  Trust. -This  Co.  was  incorporate'!  in  '87  to  acquire 
control  of  gas  propei  ties  in  Chicago.  It  owns  $14,887,625  of  the  $14,- 
984,200  stock  <  fine  companies  whose  bonds,  guaranteed  piimipal  and 
Interest  by  the  Trust,  are  given  in  the  table  above,  and  this  stock  is  de- 
posited with  the  Fidelity  Tr.  4  Safe  Dep.  Co.  of  Phila.  as  security  for  the 
guarantee.  Through  its  nterest  in  said  companies  it  also  contr,  Is  all  but 
?15,8CO  of  the  $1,7.'  0,000  stock  of  four  smaller  companies  which  have 
outstanding  the  lollowing  bonds:  Lake  Gas  Co.,  $300,000  Dt  niorr. 
6s;  Byde  Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  and 
Power  Co,  $200,000  1st  mort.  7s,  these  last  are  guaranteed  by  the 
People's  Co.,  bot  not  by  the  Trust.  In  1887  the  eight  companies  Bold 
2,600,236  thousand  cubic  feet  of  gas ;  their  gross  receipts  were  $3,228.- 
480,  and  net  receipts, $1,^84,161;  fixed  charges,  $1,035,100.  In  1888 
the  eight  companies  cold  2.665,743  thousand  cubic  feet  gas  and  the 
gross  receipts  were  $3,437,395;  net,  $1,896,652;  surplus  over  fixed 
charges,  $*61  ,."^52.  See  application  In  lull  to  N.  Y.  Stock  Exohange  for 
listing  the  above  securities  In  Chronicle,  V.  47,  p.  746. 

Colorado  Coal  4  Iron.— This  company,  with  headquarters  at  Col- 
orado Springs,  Col.,  was  a  consolidation  Dec.  13, 1879,  of  the  Central 
Colorado  Im.  Co.,  the  Col.  Coal  4  Steel  Works  and  the  eoulneiu  Colorado 
Coal  4  Town  Co.  Stock  Is  non-assessable.  In  Nov.,  1887,  a  decision  in 
regard  to  certain  land  titles  was  mane  in  favor  of  this  Co. 

An  abstract  of  the  report  of  1888  was  in  V.  48,  p.  398. 

EARNINGS  AND  EXPENSES. 

MM       t^..,  | 1887. .      . 1888. 

Gross  Net  Gross  Net 

Earnings.     Earnings.    Earnings.    Earnings. 


$323,5.11  $1,316,917 

209,410       790,523 

9,350  29,192 

6,526  75,984 


$211,533 

loss  5,834 

12,239 

75,984 


Coal  A  coke  department.  $1,381,057 

Iron  and  steel  dep't 1.3P2.149 

Real  estate  dep't '  29, 1 43 

Miscellaneous  earn'gs 6,527 

Total $2,818,876     $548,581  $2,212,e23     $293,922 

INCOME   ACCOUNT. 

1886.  1887. 

Neteamlngs $333,611  $548,581 

Add  Income  from  Investments,  Ao 8,650  4,433 

Total                    $342,261  $553,014    $300,149 

Less  interest  on  bonds $209,940  $209,940    $209,940 

Less  premiums,  Ao... 780        15,707 

$209,C40  $210,720    $225,647 

Surplus $132,321  $142,294      $74,502 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  o 


houses,  lands,  &c,  eontainlngno  receipts  from  land  sales.  The  receipts 
from  land  sales  in  1888  were  $128,341.  egainst  $26,610  in  1887  IV. 
44,  p.  100;  V.  46,  p.  386 ;  V.  48,  p.  189,  398.) 

CoInmbus4  Hocking  Coal  4  Iron  Co.— Organized  atColumbus, 
O.,  Jan.  26. 1883.  Tne  Central  Tr.  Oo.  of  N.  Y.  Is  trustee  of  the  mortgage.  , 
After  May  1, 1888,  two  cents  on  everr  ton  of  coal  from  the  mortgaged 
I  remises  goes  to  a  slaking  fund ;  bonds  tendered  may  be  purchased  at 
not  above  105.  The  company  owns  large  coal  and  iron  properties,  with 
extensive  works  thereon,  In  Ohio,  and  a  full  description  of  these  was 
published  in  the  Chronicle  of  Feb.  26,  1887,  V.  44,  p.  278. 
In  fiscal  year  ending  March  31, 1888,  gross  earnings  were  $1,346,333; 
net,  $191,912;  surplu"  over  interest  and  improvements,  $110,196. 
Annual  report  was  In  V.  46,  p.  737.  Mr.  J.  O.  Moss,  President,  45 
Broadway,  New  York.    (V.  46,  p.  172,  573,  737.) 

Commercial  Cable  Co.— This  is  popularly  known  as  the  Maokay 
Bennett  Cable  Company  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  iu  Ootober,  1888,  to  $10,000,000. 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  under  ohapter  367,  laws  of  New  York,  1834.  The  com- 
panies merged  In  it  wero  the  New  York  Gaslight,  the  Municipal  Gas- 
light.thc  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000.  of  whioh  $3,617,940  was  reserved  for  working  capital  and 
for  indebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidation  Coal.— Annual  report  for  1888  was  in  V.  48,  p.  221. 
The  gross  receipts  from  mines,  railroads,  rents,      1887.  1888. 

Ac.  (incl'g  value  of  st'ok  of  ooalon  hand),  were.$2,373.083    $2.709,234 
Net  receipts $423,829       $482,118 

The  int.  and  sink.  fd.  in  1 888  took  f  190,929;  balance,  surplus,  $291,188; 
B.  4  O.  KH.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  4 
Pennsylvania  RK..  which  it  owns,  and  assumes  $55,000  of  the  Union 
Mining  Co.'s  bonds.  Total  bonded  debt  on  lands  and  railroads  Is  $2,- 
258.500.  Dividends  since  1880  have  been;  For  1881,  2  percent;  for 
1882  and  1883,  nil;  for  18i4  and  1885, 1 ;  for  1886,  %;  for  1887,  l>s; 
for  1388,  2»4.    (V.  44,  p.  210;  V,  46,  p.  253  ;  V.  48,  p.  221.) 

Detroit  Mackinac 4  Marquette  Land  Grant  Bonds.— Owns 

about  1,300,000  acres  of  land  in  Northern  Michigan,  along  tha  line  of 
the  D.  M.  4  M.  RR.,  which  road  was  sold  in  foreclosure  Oot.  20, 1886.  The 
land  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  The  bondholders  received  a  bonus  of  35  per  oent  in  oom- 
ruou  stock  of  the  Duluth  South  8hore  &  Atlantic  RR.  Co.  in  March, 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit, 
President.— (V.  46,  p.  320,  573.) 

Kdlson   lie.  ni<    Illuminating. - 

Equitable  Gas  Light  Co. -Incorporated  March  9,  1882.  Owns 
three  blot  ks  between  39tli  and  4  2d  St».,  First  Ave.  and  East  River ;  also 
32  lots  between  58th  and  59th  Sts.  and  10th  and  1 1th  Aves  Total  assets, 
Jan.  1, 1889,  $6,185,870,  Including  mains  about  114  miles,  gas  works 
valued  at  $2,501,952.  real  estate  at  $1,190,922.  Iu  1888  9  $1,000,000 
new  stock  was  issued.    (V.  48,  p.  129.) 

Gold  4  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  oon- 
tract  for  99  years  from  J  an.  1 ,  '82,  at  6  p.  o.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan.  1, 1882,  paying  6 
per  oent  per  year  on  stook,  of  which  it  owns  $1, 023, 100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880:  In  1881.  5  per  cent;  in  1882  to.  1884  iuclusive, 
nil;  in  1885  and  1886.  3;  In  1887,  2>«  ;  in  1888  and  since,  nil.  Iu  year 
er  ding  Sept.  30,  1888,  gross  receipts  were  $308,429;  net,  $1,402, 
against  $30,017  in  1836-67.     (V.  4i,  p.  642;  V.  47,  p.  555.) 

Lehigh  4  Wilkesbarre  Coal.— This  company  Is  controlled  by  the 
Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bonds  and  $2,353,000  of  the 
income  bonds.  Stock  is  $9,225.000 ;  past  due  coupons  of  consols  held 
by  Central  N.  J.,  $3,201,987.  A  sinking  fund  for  the  redemption  at 
maturity  of  the  i  on. Is  due  1912  Is  provided  from  sales  of  surfaoe  lauds 
and  from  payment  of  10  cents  for  each  ton  of  coal  mined  on  property 
Included  iu  the  ilrst  lien.  ,._^_, 

The  annual  report  for  1888  was  in  V.  48,  p.  290,  and  showed  total  re- 
ceipts, $9,950,630;  net  over  operating  expenses,  $1,986,522  ;  surplus 
over  all  Interest,  $353,015.-(V.  46,  p.  227,  537 ;  V.  47,  p.  21, 108,  227, 
343, 472, 49i) ;  V.  48,  p.  290.) 

Mariposa  Land  4  Miming.— Owns  mines  in  California.  There 
are  outstanding  only  15,0o0  shares,  the  balanoe  being  owned  by  Co. 
Litigation  has  been  In  progress  many  yrs.and  nothing  done  on  the  estate . 

Maryland  Coal  Co.- Controls  6,000  acres  of  land  In  Allegany  and 
Garrett  counties.  Md.  In  1888  produced  310,866  tons  of  ooal,  an  in- 
crease of  24,348  over  1887.  In  1888  net  earnings  over  expenses 
and  taxes  were  $68,188. 

Maxwell  Land  (irant  Co.— ( See  Map).-Ownn  1.700,000 1  acres .In 
Colorado  and  New  Mexico  containing  coal,  timber  and  land  lit  for 
grazing  and  agricultural  purposes.  The  estate  is  traversed  by  the 
Atchison  Topeka  &  Santa  Fe  Railroad  from  north  to  south,  and  the 
Denver  4  Fort  Worth  Railroad.    The  prior  lien  bonds  are  authorized 
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Iron  Stamboat  Co.—  {Continued)— Bonds c 

Lekigk  4  Wilkesbarre  Ooai— Lob.  Goal  ANav.  M., (.assumed 
do  do  Mort.  convert.,  gold,  assumed 

Sterling  loan,  sinking  fund,  drawn  at  100 c 

Oonsol.  mort.  ($6,1 16,000 Income  held  by  Cent.  N.  J.)..c 

Bundry  real  estate  mortgages o 

New  mort.,  cumulative  sinking  fund  (not  drawn) c 

Income  "B"  bonds  not  cum.  held  by  Cent.  N.  J 

Marifiota  Land  <*  Jfiiimo-Stock  (96,000,000  Is  prefered). 
Mortgage  bonds 

Maryland  Coal    Block,  last  dividend  paid  In  1876 

1st  m.,  drawn  at  100  (sink,  f'd  has  retired  $105,000).. c* 

Majnctil  lyd.  Or. -  Pr'r  lien  bds.g. .red.at  100<or  1 10  at  mat. )c 

Metropolitan  Tel.  Aleleg.  Co.  -1st  M.,g.,f.f.  (notdr'n)..c*r 

Mexican  Telegraph— Stock 

Minnesota  Iron  Oo.— Stock 

Sew  Central  Coal— Stock 

Jf.  T.  Mutual  Tel.— 1st  m.,  g..  gu.by  W.U.,».f  ,1  p.cnotd'n.e 

Kev  York  <*  Ferry  Coal  <t  iron  Co.— Stock 

JTsse  York  4  Texas  Land  <  Limited)— Stock 

Land  scrip  receivable  75  per  cent  for  lands 

Kortktcetlern  Tel.— Stock,  4  rising  to  6p.o.,  guar.  West.  Un. 
1st  mort.,  sink,  fund,  bonds  not  drawn,  Interest  guar..c* 

Oregon  Improvement  Co. — Stock 

Preferred  stock.  7  per  cent,  mm  cumulative 

1st  M.,  g..  s.f.  1  p.c.y'rly,  red.it  100,  if  notpurcu.at  106.0 

PaeitU  Hail  SUamiMp-Stoo* 

Pennsylvania  Coal — Stock 

Pkiladelvkia  Company—  (Natural  Gas)  Stock 

1st  M.  for  $2,500,000,  s.fd.  $250,000  y'rly,  not  dr*n...o' 

Postal  Telegrapk  Cable  Co.— Stock 

Pougkkeeptie Bridge.— lit  mort., gold, for  $5,000,000...  o* 


Date 
of 

Bonds 


Size,  or 
Pax 

Value. 


1881 
1867 
1869 
1874 
1875 

1888 


1875 


1888 
1388 


1881 


1874 
1880 


1888 
1886 


■M 

500  Ac. 

500  Ac. 

£200 

1.000 

1,000 

Too 

1,000 

100 

l.(H)0 

500 

1,000 

100 

100 

100 

1.000 

100 

50 

"50 

500 

100 

100 

1,000 

100 

50 

50 

1,000 

1,000 


Amount 
Outstanding 

9500,000 

500.000 

673,000 

1.504,000 

11,500,000 

632.358 

1,901.000 

2,353,000 

15.000,000 

250.0O0 
4,400.000 

115,000 
2,500,0(0 
2,000,000 
1,434,400 
14,000,000 
5,000.000 
2,500,000 
3,000,000 
1,500,000 

980,30;) 
2,500,000 
1,180,000 
7.000,000 
2,000,000 
5,000,000 
20,000,000 
5.000,000 
7,500,000 
1,500,000 
5,000,000 
5,000,000 


INTEREST  OK  DIVIDENDS. 


Rate  poi 
Cent. 


When    Where  Payable,  and  by 
Payable  Whom. 


6 

Gg- 

5* 

7 
6 
5 


m 

7 

6g. 
5g. 
2>a 

i" 

6* 

6 

"iij 

7 

l1* 
3>s 
6g. 

4 
1 
6 


J.  A  J.!N.  Y..  First  Nat.  Bank.    July  1,  1901 
J.  A  D.  I'b'l  Xeu.CoaUNav  Co  IMc  15,   1897 


Bonde— Print  1- 

pal.When  Due. 

Stocks— Ijwt 

Divide  n  i. 


M.   AS. 

M    A  N 

M.  A  N. 


M .  A  N 

J.  A  J. 

M.  AN. 

Q.-J. 

M.AN. 


do  do 

Now  York  A  London. 
do  do 

do  do 

do  do 


Sept.  1,  1894 
May  1,  1899 
June  1,  I9O0 


New  York. 


N.  Y..  35  Broadway. 
N.Y.  L'md.A  Aiust'uam. 


N.  Y.Offlce.l  Broadway. 


New  York  Office. 

New  York,  1st  Nat.  Bk 

N.  Y.,  52  Broadway 


Nov.  1,    1912 


N.Y..J.8  Wttmore2  Wall    Aug.  9, 


Jan.  1.  1886 
Jan.  1.  1376 
Nov.  1,  1906 
Jan.  1.  1.H3 
May  I,  1918 
Jan.  12.  1889 


1888 
1911 
1888 
L98I 


Apr. 
May 

Feb. 


N.  Y.  West.  Un.  Tel.  Co.!  Jan.  i. 


M.  A  8. 
J.  A  D 

Q.— F. 

M'thlv 
J.  A  D. 


6  g.    F.  A  A, 


do  do 

N.Y.,  Mills  Buildiug. 

do  do 

do  do 


N.  Y.,  1  Broadway. 
Pittsburg,  920  Penn  Av. 
N.Y.  City,  Merc.  Ir.  Cr. 


Jan.    1, 

Feb.  1, 
Mar.    1. 

Deo.  1. 
Sept.  15, 

Feb.  I. 
Mar.  25, 

Dec.    1. 


1889 
1904 
1889 
1889- 
1910 
1887 
1889 
1HH9 
1898 


N.  Y.  City,  Merc.  Tr.  Co.    Aug.  I,  1936 


for  93.000,000,  payable  at  1 . 0  at  maturity,  or  redeemable  at  par  from 
proceeds  ot  land  sales.  The  inc.  mort.  bonds  are  deposited  as  collateral 
security  for  the  1st  mort.  bonds.  The  management  of  the  property,  un- 
til the  date  when  all  prior  lien  bonds  will  1m  paid  t  if,  is  placed  in  the 
hands  of  a  board  of  trustees.  President  Board  of  Trustees.  R.  V.  Martin- 
sen,  46  Broadway,  New  York.  The  advertisement  in  Chronicle  of 
March  3. 1888,  gave  muoh  information  concerning  the  com.iany.— (V. 
48,  p.  159.) 

Metropolitan  telephone  A  Telegraph  Co.— This  company 
bas  exclusive  telephone  rights  under  the  Bell  patents  for  the  city  and 
county  of  New  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  The  mortgage  covers  real  estate  and  buildings  in  process  of 
construction,  which  together  wtll  be  worth  upwards  <  f  $1,000,000, 
and  also  all  the  franchises,  wires,  instruments,  etc.  After  1889  there 
will  be  a  sinking  fund  of  one  per  cent  to  purchase  boids,  if  possible  at 
110,  otherwise  10  be  invested  in  other  securities.  Trustee  of  mortgage 
is  Mercantile TrnstCo.  W.Union  Tel. Co. owns  9800.000  of  the  $2,000,- 
000  stock.    (Par  9100) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  ot 
New  York  State.  Has  a  cable  from  Galveston  to  Tampioo  and  Vera 
Crux,  738  miles;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles. 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
exoept  telegrams  to  and  from  a  neutral  zono  on  the  United  States 
bolder  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Company 
owns  1,362  shares  of  the  Central  A  South  American  Telegraph  Co.  In 
company  with  the  Central  A  South  American  Telegraph  Co.,  a  diiect 
cable  was  laid  in  1688  from  Galveston  to  Coatzaooales.in  Mexico, the  cost 
to  this  company  being  about  $375,000.  Stock  will  be  issued  to  represent 
earnings  used  in  meeting  this  expense.  Revenues  in  1888  $322,959 . 
expenses,  $60,867 ;  dividends,  10  p.  c,  $143,440;  surplus,  9118,658, 
against  $115,053  in  1887.  J.  A.  Sorymser,  Prest..  New  York.  (V.  46, 
f.  604;  V.  47,  p.  801.) 

Minnesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500,' 
000  stock,  $400,000  lBt  mort.  bonds  and  $3,500,000  6  per  cent  income 
oertlfloates  of  Duluth  A  Iron  Range  RR.  Co.  Mined  and  shipped  391,- 
000  tons  of  iron  in  1887.  Stock  listed  April  23, 1888.  Offices,  Mills 
Building,  New  York  and  Chicago. 

New  Central  Coal  (Sid,)- The  annual  report  for  1888,  in  V.  48,  p. 
22 1.  showed  net  profit*  for  year  of  $29,697  ;  and  balance  to  credit  of 
profit  and  loss  Deo.  31,  1888,  of  $216,417,  against  $211,353  Dec.  31, 
1887.  Dividends  since  1880  have  been:  In  1881,  2  per  cent;  In  1882 
and  1883,  nil;  in  1684, 1;  in  1885,  nil;  from  1886  to  1888,  inch,  1  per 
sent  yearly.    (V.  46,  p.  170;  V.  48,  p.  221. 

New  York  Mutual  Telegraph.— The  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Tel.  Co.  and  the 
stock  was  reduced  to  $2, 500,000,  carrying  dividends  of  6  per  cent  per 
annum,  under  a  lease  for  99  years  from  Feb.  15,  1883  to  Western  Union 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
sible, at  110;  otherwise  is  invested.  The  Western  Union  offered  its  col- 
lateral trust  bonds  in  exchange  at  par  for  the  above  stock  and  bonds, 
and  over  $6,000,000  had  been  exchanged  by  Mar.,  1889.    (V.  47,  p.  81.) 

N.  Y.  A  Perry  Coal  A  Iron  Co.— Owns  730  acres,  controls  800 
acres  and  leases  430*acres  of  coal  and  iron  land  in  Hocking  Valley  re- 
gion at  Shawnee,  Perry  Co.,  Ohio.  Has  five  coal  mines  and  two  blast 
furnaces.  The  assets,  as  per  balance  sheet  on  Dec.  1,  1888,  were  $3,- 
511,059.  For  full  exhibit  see  Chronicle,  V.  48,  p.  39.  In  1887  paid 
4>s  per  cent;  in  1888, 1  percent.    (V.  48,  p.  39.)    Office,  52  B' way,  N.  Y 

New  York  A  Texas  Land- This  company  took  the  lands  granted 
to  the  Intemat'l  and  Hous.  A  Great  North'n  railroads,  about  5,000,000 
acres,  which  were  g'  von  in  settlement  to  the  holdeis  of  convertible  and 
2d  mort.  bonds.  June  30/88,  had  2,287,497  acres  unsold.  (V.  44,  p.  527.) 

Northwestern  Telegraph.— This  company  owns  8,000  miles  of 
wire  and  is  leased  to  Western  Union  for  99  years,  with  guaranteed  divi- 
dends of  4  per  cent  at  first,  rising  one-eighth  per  cent  a  year  to  6  in 
1897  and  afterward.    The  bond  interest  is  guaranteed. 

Oregon  Improvement  Co.  -'Hits  company  owns  $3,000,000 stock 
of  the  Seattle  Coal  A  Transp.  Co.;  $575,000  stock  of  the  Columbia  A 
Puget  Sound  RR.;  $1,980,000  stock  of  the  Pacific  Coast  8.  8.  Co., 
and  $1,170,000  (all)  stock  and  $1,149,000  (all)  1st  mort.  bds.  of  Pac. 
Coast  Ry.  Co.  (Port  Harford,  Cal.,  to  Los  Aleros,  76  miles).  There  was 
$1,000,000  of  pref.  stock  sold  to  a  syndicate  in  Sept.,  1888.  Of  the 
bomls  given  above  as  outstanding,  $378,000  are  in  the  sinking  fund,  but 
draw  interest.  Bondholders  have  the  privilege  of  subscribing  to  all  is- 
sues of  new  stock  and  of  tendering  their  bonds  inpayment  for  it.  Div's 
since  1876  have  been :  On  com.— in  1683,  71*;  in  '88, 1H;  in  '89  (to  date), 
1>«.  On  pref.  (Issued  in  '88)— in  '88, 3>a;  in  1889.  to  da  e,  3>a.  From  Deo. 
1, 1838,  to  Jan.  31, 1839  (12  nios.).  gross  earnings  were  B031, 218,  against 
$714,084  In  1887-H.  delict,  $12,168,  against  net,  $114,679.  In  1887  88 
net  earnings.  $1,097,730;  surplus  over  Interest  and  dividend  on  pref.' 
stock,  $682,477.  (V.  46,  p.  76,  41  8,  803,  819;  V.  17,  p.  227,  344,  473: 
V.  48,  p.  222. 

Pacific  Mall  Steamship.— The  Pacific  Railroads  give  to  the  steam- 
ship company  a  guaranty  of  $65,000  minimum  net  earnings  per  month 
on  competitive  business. 

Dividends  since  1880  have  been:  In  1884,  3%  percent:  in  1885,  5; 
in  1886,  1  >»;  in  1887,  1 ;  lu  1888,  nil. 


Prioes  of  stock  yearly  since  1880  have  been:    In  1890,  27Lj»62  :  in 
1881,39362*4;  in  1882.  3i%®48V;  in  1»83,  28a>14%;  in   18-1    31» 
57>e:   In   1885.  46's'»70;    in  1886,  45»i«07;    in   1887,  32M358S*  ;  in 
1888,  28»«3>401a;  in  1989  to  Mar.  22,  Inclusive.  3m>340. 
Fiscal  year  ends  April  30 ;  report  for  1887-8  was  iu  V.  46,  p.  706. 
EARNINGS. 

1885-86  1886-87.  1887-88. 

AlanticLine 9957,810         $766,090       $8u7,011 

Panama  Line 1,603,536        1.368,882       1.778,275 

Trans-Paclflo  Line 1,534,272       1.282,317       1,334,384 

vustrallan  Line 166  414  

Subsidies  and  other  sources 217,906  216,092         158,887 

Total    $4,479,939    $3,633,371    $4,078,547 

Expenses 3,179,454      3,337,838      3,638,119 

Net  earnings $1,300,485        $295,533        $140,428 

No  balance  sheet  to  April  30,  '88,  was  given  in  the  annual  report.  Geo. 
J.  Gould,  President.    .V.  46,  p.  706;   V.  47,  p.  626.) 

Pennsylvania  Coal.—  Dividends  since  1880  prior  to  current  year 
have  been:  In  1881,15  per  cent;  in  1882  to  1888  Inclusive,  16;  in 
1889  to  date,  4. 

Philadelphia  Company.— The  company  was  incorporated  by 
special  act  in  Pennsylvania,  March  22,  1871,  as  the  Empire  Contraot 
Company,  and  toos  the  present  name  June  11,  1884.  In  1887  the 
Chartiers  Company  was  leased  for  99  years  at  a  rental  of  21-7  per  cent  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg and  vicinity,  owning  or  leasing  a  largo  quantity  of  gas  territory 
and  709  miles  of  pipes.  The  1st  mortgage  of  1888  (Tr.  Merc  Tr.  Co.) 
covers  its  whole  property,  gas  lands,  leases,  wells,  pipes,  Ac.  In  year 
ending  March  31,  1888,  gross  earnings  were  $1,901,703;  net,  $1,014,- 
642;  surplus  over  dividends  (12  per  cent)  9172,016.  Geo.  Westtnghouee, 
Jr.,  President,  Pittsburg.     (V.  46,  p.  76;  V.  47,  p.  473,  709.) 

Postal  Telegraph  Cable.— This  company  is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  Cable  Co.  The  old  bonds  took  new 
stock'  for  35  per  cent  of  their  face,  and  the  old  stock  5  per  cent  of  its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  A  Trust 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15,  1886.  A.  B.  Chandler, 
President,  New  York.    (V.  43,  p.  125.) 

Poughkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  Pougbkeepsie,  oompleted  in  Dec,  1888.  Cap.  stock. 
$5,000,000;  par  value.  $100.  Abstract  of  1st  mortgage  (Mercantile  Trust 
Co.  Trustee)  In  Vol.  45,  p.  275.  N.  Y.  Office,  15  Broad  Street.  (V.  45,  p. 
275,  401,  473 ;  V.  47,  p.  81,  256, 410,  555 ;  48,  p.  38.) 

Pullman  PalaceCar.—Thestock  has  been  increased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
par.  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
In  Jan.,  1889,  purchased  oontrol  of  the  Union  Palace  Car  Co.  (See  V. 
48,  p.  128),  and  in  March.  1889,  voted  to  issue  $5,000,000  new  stock  at 
par  to  stockholders.    (See  V.  48,  p.  260, 327.) 

Dividends  since  1876  have  been:  From  1877  to  1883  inclusive,  8 
per  cent;  from  1881  to  1«883  inclusive,  9>s;  from  1884  to  date,  at  the 
rate  of  8  per  oent  yearly. 

Fiscal  year  ends  Juky  31 ;  report  for  1887-8  was  In  V.  47,  p.  471 ,  and 
gave  an  account  of  the  new  contracts  and  general  financial  operations 
in  the  year. 

INCOME  ACCOUHT. 

1885-86.  1886-87.  1887-88. 

Revenue—                                                      $  $                   $ 

Earnings  (leased  lines  inoluded) 5,075,383  5,621,018  6,259,371 

Patent  royalties,  manuf.  profits,  Ac..        548,129  819,914  1,250,383 

Total  revenue 5,623,512  6,440,932  7.509,754 

Disbursements- 
Operating  expenses,  inoluding  legal, 

general, taxes  and  insurance  (leased 

lines  inoluded) 2,057,627  2,224,807  2,506,534 

Paid  other  sleeping-car  associations 

controlled  and  operated 802,176  969,896  1,045,398 

Rentals  of  leased  lines 66,000  66,000        

Coupon  interest  on  bonds 168,050  159,150  132,450 

Dividends  on  oapttal  stock 1,274,0*8  1,274,176  1,510,890 

Repairs  of  cars  In  excess  of  mileage 210,018  198,870 

Contingency  account 100,000        100,000 

Total  disbursements 4,107,881    4,904,047    5,494,192 

Net  result  1,155,631    1,536,885    2,015,562 

-(V.  45,  p.  509,  538,  696;  V.  47,  r.  471  ;  V.  48,  p.  128,  222,  260.) 

Quicksilver  Mlulng.— Owns  quicksilver  mines  at  New  Almaden, 
Cal.  The  prelerrea  stock  is  entitled  to  7  per  ot.  per  annum,  not  cumu- 
lative, and  any  surplus  goes  to  the  oommon  and  preferred  equally.  See 
annual  report  for  1887-83  in  V.  47,  p.  49,  showing  net  income  applica- 
ble to  dividends  for  the  year  of  $328, 85i,  against  $178,448  in  1886-87. 
Dividends  have  been:  On  common,  in  1881,  2*4  per  cent;  in  1882,  2-5; 
nothing  since.  On  preferred:  In  1881.  ilk;  in  1882,  6;  in  1883.  nil ; 
in  1884,  3;  In  1885.  nil;  in  1886,  2  U  ;  iu  1687,3;  in  1888,  6\;  In 
1899,  to  date,  11*.    (V.45,p.  83  ;  V.  47,  p.  49.) 
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Sabscribei-a  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  oolumn  headings,  Ac,  see  notes  on  first 
page  of  tables. 


Pullman  Palace  Oar— Stock 

Bonds,  4th  series 

Quicksilver  Mining — Common  stock — . — ..... 

Preferred  7  per  cent  stock,  not  cumulative 

St.Louis  B'dge  <e  Tun.BB.— 1st  pf.st'k.gu.Mo.Pacand  Wab, 

2d  preferred  stock,  guar 

1st  mortgage c 

Tunnel  RR.  of  St.  Louis,  stook,  guar 

Southern  <*  Atlantic  Telegraph— 8toc*  (guar.  5  per  cent.) 

Sterling  Iron  <&  Railway. — Stock 

Mortgage  bonds,  income,  series  "B" c 

Plain  income  bonds c 

Sterling  Mountain  Railway.— 1st mort.  income  guar... 

Sutro  Tunnel—  Mortgage  income  bonds  for  $2,200,000 

Tenn.  Coal  I.  <t  BR.  Co.— Stock,  ($1,000,000  Is  pf.  8  %  cum.) 

Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mort.,  s.  f.,notdr'n c* 

Alice  Furnace  Co.,  Ala.,  1st  bonds c* 

Birm'm,  Ala.,  Div.,  cons.  M.,  g.  s.  f.  1  p.  c.  not  drawn,  .c* 
Tennessee  Div.  bonds,  gold,  s.f .  1  >*  p.  c  yearly.not  dr'n  c* 

Tezat  Pac.  Land  rru«l.-"Certifloates  of  proprietary  int." 

United  Lines  Telegraph — 

1st  mortgage  (subject  to  old  lien  of  $300,000) 

2d  mortgage  (for  $3,600,000) 

United  States  Express— Stock 

Wells,  Fargod  Company  Express-  -Stook 

Western  Union  Telegraph — Stock 

Real  estate  bds.,g.,(lien  onW.U.Bldg.,N.Y.C.)  s.f.(not  dr.) 

Debentures,  drawn,  but  surrender  optional c.tr 

Debentures. sinking  fund  lp.  ct.,  drawn  at  100 c 

Collateral  Trust  bonds ..c* 

Whilcbrcast  Fuel—  Stock 

Gen.  M.,  (now  1st)  g.,  s.  1.,  $30,000,  dr'n  at  110. ..o*  A  r 


Date    Size,  or 

of  Par 

Bonds   Value. 


1872 


1879 


1880 
1876 
1881 


1883 
1882 
1887 
1887 


1885 


1872 
1875 
1875 

13S8 


1888 


$100 
1,000 
100 
100 
100 
100 
1,000 

"25 
50 

500  Ac 
1,000 
1,000 

Too 

1,000 
1,000 
1,000 
1,000 
100 


100 
100 
100 

1,000 

1,000 
£100Ao 

1.000 
100 

1,000 


Amount 
Outstanding 


$19,872, 

820, 

5,708 

4.291 

2,490i 

3,000, 

5,000 

1,250, 

948, 

2,300 

418, 

495, 

475, 


900 
,000 
,700 
,300 
,000 
,000 
,000 
000 
,875 
000 
000 
,575 
674 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


10,000,000 

715,000 

266,000 

3,403,000 

1,254,000 

10,370,000 

1,200,000 

(1) 

10,000,000 

6,250,000 

86,200,000 

1,325,000 

4,920,000 

860,893 

7,500,000 

1,300,000 

600,000 


2 

*8 
40c. 

3 

l1* 

lS- 

"7 
6 

7 

4  on  pref . 

7 

7 

6  g. 


When 
Payable 


Where  Payable  and  by 
Whom. 


Q.— F. 
A  A  O 


J.  A  J. 
J.  A  J 
A.  A  O. 
J.  A  J. 
A.  A  O. 

Feb.'l 

Febl'l 

J.  "a"  J. 

M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 


6 
,4.5 

m 

4 

l>4 

7g. 

8* 
1% 

6g 


N.  Y.,  Farm  L.  A  T.  Co 
do  do 


ST.  Y.  ,Offloe,20Nassau8t, 
N.  Y.,  Drexel,  M.  A  Co, 

do  do 

New  York  and  London. 
N.  Y.,  Drexel,  M.  A  Co. 
N.Y.,  West.  Union  TeL 


N.Y.Office  45  William  st 


N.Y.  Office  45  William  st 
London. 

N.  Y.  Fourth  Nat.  Bank 
do  do 

do  do 

do  do 

do  do 


No  coupons  paid. 
N.  Y.,  Office,  82  B'way. 
N.  Y.,  Offloe.  63  B'way. 
N.  Y.,  Offlce,195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London.  Morton,  R.  A  Co 
N.Y..  Offloe,  195  B'way 
N.  Y.  Office,  18  B'way, 


Q.— F. 

J.   A  J. 

Q.-J. 

M.  A  N. 
M.  A  N. 
M.  A  S. 
J.  A  .1. 
Q.-F. 
J.  A  D  |N.  Y.,  Atlantic  Trust  Co. 


Bonds— Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


Feb.    15,  1889 
Aug.  15,  1893 

May,  1882 
March  1, 188& 
Jan.,   1889 
Jan.,  1889 
April  1,  1928 
Jan.  1,   1889 
April,  1889 


April  1,  1894 
Oct.  1.  1896 
July  7, 1895 


Jan.  2,  1889 
Nov.  1, 1903 
1892  to  1903 
Jan.  1,  1917 
Jan.  1,  1917 


1915 

Feb.  15.  1889 

Jan.  15, 1889 

April  15, 1889 

May  1, 1902 

May  1,1900 

March  1, 1900 

Jan.  1,  1938 

Feb.  11.  1889 

June  1,  1908 


St.  Login  Bridge  A  Tunnel  Railroad.— The  railroad  and  tunnel 
were  sold  under  the  mortgage  of  1873,  July  1, 1878.  Foreclosure  under 
the  first  and  second  mortgages  on  the  bridge  was  made  Deo.  20, 1878. 
On  July  1,  1881,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo. 
Pacific  and  Wabash  St.  Louis  A  Paolflo  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stook  $2,490,000 
first  preferred,  by  the  terms  of  the  lease,  is  guaranteed  6  per  cent ; 
$3,000,000  second  preferred  is  guaranteed  3  per  cent  per  annum. 
The  railroad  stock  of  $1,250,000  is  guaranteed  6  per  oent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacific  and  one-half  by  Wabash.  The  common  stock  wag  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  The  bridge  common  stock  is  $2,500,000,  par  $100.  In  the 
year  ending  Dec.  31, 1888,  gross  earnings  were  $1,703,300;  net,  $855,- 
787;  surplus  over  interest,  guar,  dividends,  etc.,  $3,099,  against  $49,336 
In  1887.     (V.46,p.  255,  471.) 

Southern  A  Atlantic— Lines  leased  to  Western  Union  and  stook 
guaranteed  by  the  rental,  5  per  oent  per  annum. 

Sterling  Iron  A  Railway.— The  property  of  this  company,  In 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  01  25,000 
acres  of  land,  with  furnaces,  Ac,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  7^  miles  of  railroad,  houses,  Ac.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.    3  per  oent 

gaid  on  income  bonds  of  Sterling  Mo.  Railway  and  Steri.  Iron  A  Rail. 
os.  Feb.  1888.    A.  W  Humphreys,  President.  45  William  St..  N.  Y. 

Sutro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations.  Receipts  year  ending  March  1,  1888,  $268,147;  net  $179,- 
«75.  Receipts  in  1886-7  $206,553;  net  $189,838.  The  property  was 
sold  in  ftreclosure  Jan.  14,  1889,  for  $1,325,000  to  H.  C.  Dibble  for 
Union  Trust  Co.  of  New  York,  representing  the  reorganization  com- 
mittee. The  new  company  will  probably  be  organized  six  months  after 
the  sale,  when  the  right  of  redemption  expires.  The  old  stock  Is  wiped 
out,  and  new  stook  will  be  issued  to  parties  who  took  the  new  bonds. 
Sea  Chronicle  of  Oct.  6,  1888.  p.  v.  of  adv.  and  V.  46,  p.  819.  (V.  46, 
p.  125,  803.  819 ;  V.  47,  p.  50,  327.  382,  402;  V,  48,  p.  100, 128.) 

Tenn.  Coal  Iron  A  RR.  Co.— This  company,  organized  in  1881, 
acquired  the  properties  of  the  Sewanee  Mining  Co.,  the  Southern 
States  Coal  Iron  A  Land  Co.,  in  Tenn..  the  Pratt  Coal  A  Iron  Co.  in  Ala- 
bama, and  other  valuable  properties  consisting  of  blast  furnaces,  coal 
mines,  iron  mines,  foundries,  Ac,  and  large  tracts  of  coal  and  iron  lands 
In  Tenn.  and  Alabama.  See  a  full  statement  of  the  property  in  V.  44,  p. 
245.  Of  the  Birmingham  Division  bonds  $1,000,000  are  reserved  to 
retire  prior  issues  at  maturity.  The  prior  bonds  on  the  Tenn.  portion 
of  the  property  are  about  all  refunled  into  the  above  now  Issue  of  Tenn. 
Div.  bonds,  due  1917.  The  total  funded  debt  was  $5,995,100,  and  sink- 
ing funds  tljen  held  amounted  to  $929,300,  leaving  net  debt  $5,065,800. 
UDder  date  of  July  1, 1888,  the  company  retired  and  canceled  $1,000, 
000  of  its  common  stook  and  issued  and  sold  instead  $1,000,000  pref. 
8  per  oent  cumulative  stook,  in  order  to  increase  operating  capital. 

Dividends  have  been:  In  1887, 1  on  oommon,  in  1888,  nil;  In  1889  to 
sate,  4  on  prererred. 

From  Jan.  1  to  Jan.  31, 1889  (1  month),  net  earnings  were  $60,800. 
against  $64,500  In  1888. 

ye"  ending  Jan.  31,  1889,  net  earnings  over  expenses  and  taxes 
were  $691,900;  surplus  over  charges  and  4  p.  0.  on  pref.stock,  $207,900; 
to  1887-8  net  profits  were  $626,976.  (V.  46,  p.  134,  245,510,  539,  574, 
739,  819;  V.  47.  p.  218,  442.) 

Texas  Pacific  Land  Trust.— The  certificates  of  this  Trust  repre- 
sent the  ownership  of  the  lands  of  the  Texas  A  Pacific  Railway,  and 
they  were  Issued  In  1888  In  exohange  for  the  Texas  A  Pacific  land  in- 
come bonds  and  interest  scrip.  The  trustees  of  the  land  trust  are 
Messrs.  Charles  J.  Cauda,  Simeon  J.  Drake  and  William  Strauss,  of 
New  York,  and  the  lands  received  consisted  of  3,450,642  acres,  and 
also  the  company's  interest  in  381,234  acres  already  sold,  on  which 
there  was  yet  to  be  paid  $899,73 1 ,  secured  by  the  purchasers'  contracts. 
See  description  of  lands  in  V.  47,  p.  344. 

United  Lines  Telegraph.— This  company  was  formed  to 
August,  1885,  as  successor  To  the  Bankers'  A  Merchants' Tel.,  sold  in 
foreclosure  July  31, 1885,  subject  to  prior  mort.  of  about  $300,000.  See 
account  of  sale  and  list  of  property  sols  in  Chronicle,  V.  41,  p.  122.  In 
»ov.,  1886,  C.  P.  Farrell  of  N.  Y.  was  appointed  receiver  of  the  B.  A  M. 
plSf€riy       Penn-  »n<l  afterward  appointed  for  N.  J.  and  Conn. 

The  Hankers'  A  Merchants'  plan  of  reorganization  was  published  in 
thelNVBSTORS'  Supplement  of  Dec,  1886,  and  prior  issues.) 

Everything  has  been  held  in  oheck  by  litigation,  and  the  lines  have 
seen  operated  under  contract  by  the  Postal  Telegraph  Co. 

M^w*?,,8,.'"'?"  7^pr.e"-;^In  ^P*'  1837,  the  stock  was  Increased 
S^S'0^0,  ^"iS  to  8lo.l-00,000,  and  the  B.  A  O.  Express  was  pur- 
w^L,B■  ^-  °-  RPj„?wn"  W.000,000  stock.  Dividends  sinoe  1880 
i££S  £  rt»  .  iT"  IS8}**0  i887'  '"elusive,  *  Per  cent;  In  1888,  5;  in 
1889  to  date,  Ik.    (V.  45,  p.  305,  341,  438  ) 

lfiSK^iftaf  "«i?L0  ExPre»f'-No  annual  reports  or  information.  In 
SS»h.aw"'.cSWj'  te"?]"  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  A  West.  RR.  Co.  Dividends  of  8  per  cent  yearly  have  been 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.)  J  "»  *  ■"*> 

.~!f3"**rn„Cn.Ton  T«legraph.— On  Jan.  19,  1881,  was  dated  the 
grand  consolidation,  to  which  the  Western  Union  raised  Its  stock  to 


$80,000,000.  giving  par.  or  $15,000,000.  for  the  stook  and  bonds  of  the 
American  Union ;  60  per  cent  for  old  Atlantic  A  Paoiflc  stook  in  new 
Western  Union;  and  a  stock  distribution  of  48"s  per  oent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  bv 
the  New  York  Court  of  Appeals  to  Oot.,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  Feb., 1883 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable 
with  a  guarantee  of  5  per  oent  per  annum  on  its  stock  of  $14,000,000. 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  1 H  per  oent  quarterly. 

The  collateral  trust  bonds  of  1888  (trustee  of  deed,  Meroautile  Tr 
Co. )  arc  issued  to  retire  an  equal  amount  of  stock  and  bonds  of  various 
telegraph  and  cable  companies  for  the  Interest  or  dividends  on  which 
the  Western  iJnion  Co.  is  liable,  these  when  so  retired  to  be  held  as  se- 
curity for  the  new  bonds.  The  issue  in  1888  was  made  to  retire  the 
stock  and  bonds  of  the  New  York  Mutual  Telegraph  Co. 

In  October,  1887,  the  Baltimore  A  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  its  stock)  for  50,000  shares  of  W.  U.  stook 
and  $60,000  per  aanum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned,  52,603 
miles;  leased.  1,504,  controlled,  4,480.  Number  of  offloes  taken  over 
about  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  net  revenues  for  the  quarter  ending  Deo.  31  were  $1,685,905. 
being  $35,808  larger  than  the  estimate. 

The  statement  for  the  quarter  ending  Mch.  31,  1889  (partly  estimated) 
was  as  follows,  compared  with  the  aotual  figures  for  samequar.  in  1888: 

, Quarter  ending  March  31. — : — „ 

_  :  Actual,  1888.     Estimated,  1889. 

Net  revenue $1,153,193  $1,350,000 

Deduct— 

Interest  on  bends $122,652  $188,569 

Sinking  fund 20,000  20,000 

142,052 208,569 

?ettooome.     $1,010,541  tl,  141,431 

Less  dividend 1,077,357  1,077,376 

Surplus  for  quarter def.  $66,816  $64,055 

Total  nominal  surplus  March  31 $7,326,896  $8,383,909 

I  he  following  table  is  for  the  calendar  year  1888  compared  with  1887 

. Receipts.  Expenses.  Profits. 

1888 $20,462,600  $14,564,901  $5,897,699 

1887 18,169,167  13,914,743  4^54:424 


Increase $2,293,433  $650,158  $1,643,375 

President  Green  in  his  annual  report  makes  explanations  as  to  the 
nominal  surplus  of  the  company.    (See  Chronicle,  V.  47,  p.  440.) 
Fiscal  year  ends  June  30;  report  for  1887-88  was  in  V.  47,  p.  439. 

1885-86.         1886-87.  1887-88. 

Revenues  for  the  year    $16,298,639    $17,191,910    $19,711,164 

Expenses— 
Operating  and  gen.  expenses..    $3,510,658      $9,077,445 

Rentals  of  leased  lines 1,892,347        1,899,954 

Maintenance  A  reconstruction.      1,273,125        1,673,670 

Taxes 499,592  278,594 

Equipment  of  offloes  and  wires.        203,061  324,965 


$10,065,843 

1,942,486 

2,035,126 

355,878 

241,259 


Total  expenses $12,378,783  $13,154,628  $14,640,592 

Profits $3,919,850  $4,037,282  $5,070,572 

Disbursements — 

For  dividends $3,399,573  $811,864  $4,043,950 

For  Interest  en  bonds 494,461  493,074  490  258 

For  stoking  funds 39,991  39,991  40,000 

Total  disbursements $3,934,025  $1,344,929  $4,574,208 

Balance  of  profits def.  $14,169  $2,692,353  $496,364 

Surplus  July  1  (begin'gof  yr.)..    $4,324,004  $4,309,835  $7,002,185 

Balance  of  profits  for  year def.  14,169  2,692,353  496,364 

Total  nominal  surplus  June 

30  (end  of  year) $4,309,835      $7,003,188     $7,498,549 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been :  In  1881. 
77  (ex.  oertlf.)  -aWf,  to  1882,  76>sa93*3;  In  1883,  71»ia88i4;  to 
1881,  49®78»s;  in  1885.  5319381!%;  to  1886.  60i«a80<s;  in  1837,  67»« 
S81V  to  1888,  703aa86%;  in  1889  to  March  22,  lnol.,  83a873s. 
— (V.  46,  p.  352,  771 ;  V.  47,  p.  278,  327,  439,  663,  745  ;  V.  48,  p.  70, 
127.  190,  221.) 

Whitebreast  Fuel.— Owns  2,886  acres,  and  leases  to  perpetuity 
980  acres  coal  land  at  Cleveland .  Lucas  Co  ,  and  at  Marys ville  and 
Swan,  Marion  Co.,  Iowa.  Organized  as  Whitebreast  Coal  Mining  Co.  Jan. 
16, 1876;  reorganized  as  Whitebreast  Coal  Co.  Apiil  30, 1886,  and  under 
present  tltie  July  2, 1887.  See  application  to  N.  Y.  Stock  Exohange  in 
full.  Chronicle,  V.  45,  p.  676. 

From  July  1, 1888,  to  Jan.  31,  1889  (7  monthe),  net  earnings  were 
$119,315,  against  $97,228  in  1887-8.  In  year  ending  April  30, 1888, 
gross  earnings  were  $1,044,720;  net,  $164,343;  surplus  over  interest 
and  dividends,  (7  per  cent)  $11,383,  Including  $8O,C0O  bonus  from 
stock  of  Colorado  Fuel  Co.    President,  J.  C.  Osgood,  Otturawa,  Iowa. 
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BANK    STOCK    LIST. 


OOHTAinBS. 


C'AMTAU 


Par  Aiuuuut. 


Surplus 

at  latest   

dates.!    ,  period. ,  1887. 


DIVIDENDS. 


Kxch 

B*.ofDep'sit 
Bowery  ..  .. 
Broadway . . 
Botch's' ADr 
Central 


100  3,000,000  l.8«s.loii  .1. 

ioo  5.000.000  1,606.200  m 
ioo,   300,0011      :io.!ioo 

100i    280,000     3(11,600 
25  1,000,000  1,5411,600 


25 
100 
100 

25 

100 

25 

IOO 


Chemical.. 
Olttaens'.... 

«*tty 

OttBton* 

t  olunibia" . . 
Oomineroe.. 
I  oiumercial. 
Continental. '100 


100 


Corn  Exeb 
Raet  River 
Kant  Bide*.. 
11th  Ward'. 
Knip.  State' 

Fifth 

Fifth  Aye*.. 
First....  ..*, 

Fourth 

14th  Street* 
Gallatin  .... 

Garfleld 

fiwm'niin.' 
e?rm'n  Ex.* 
l>.  nuania'.. 
Sreenwtoh*. 
Hamilton*.. 

Harlem* 

Hanover 

Home* 

Hud.  Rlv'r*. 
Imp.*  Trad 

Irving 

Leather  Mfr. 
Lenox  Hill* 
Lincoln  — 
M adie'n  Sq.* 
Manhattan  * 
MM  &  Fult. 
Meohanlcs'  . 
Mooh.  ATr* 
Mercantile.. 
Merchants' . 
Mereh.  Ex.. 
Metropolis  * 
Mt»  Morris*. 
Murr'y  Hill* 

Hassan* 

K  Amst'm* . 
Hew  \ont.. 
8  Y.  County 
H.Y.N.  Ex. 

Hlnth 

Hlnth  Ave.*. 
Hlne'thW'd' 
H.  America' 
North  Rlv'r* 
Oriental*... 
Pacino*  .... 
Park...„... 
People's* . . . 

Fhenix 

Prod.  Exch.* 

Republic 

BJver  Side*. 
St.  Nicholas* 
Beaboard..  . 

Seventh 

Second 

Shoe  A  L'thr 

Sixth 

BtateofN.Y' 

Third 

Tradesmens' 
Twelf.Ward' 
23d  Ward 
Union 
TJ.States 
Western  . 
West  Bide 


A  J. 

A  N.I 


300,000  2711,900  J.  A  J 
2,000,000  490,600  J.  A  J 
500.000  631,200  J.  A  J 
450,000.  552,400!  Q.— J. 
300,000  5.809,300lBi-ni'ly 
"  A  J 


600,000  378.600 

1,000,000  2,335,000 

200,000    1,800 

200,000i   52,800 

5,000,000  3,133,400 


M.  &  N. 


25 

100 
100 
100 


75 
100i 
100 

25 


12 

16 
8 
8 
6 

12 

100 

7 

15 


A  J. 
A  J. 
A  J. 
A  A. 
A  J. 


J.  A  J. 


A  J 
A  J 

A  J 


300,000   49.500 

1,000,000  264,600 

100  1,000,000  1,078,700 

25  250,000  120,600 

100,000   20,900 

100,000  132.000 

250.000  47,600 

150.0001  252,400  J.  A  J. 
100.000'  873.200 
5O0,OO0i6,152.5OO  Q.-^J. 

100  3,200,000  1,358,400  J.  A  J. 
100!  100,000   52,300 
50  1,000,000  1 ,290.900  A.  A  O. 
50  200,000!  251,400 
750,000 
200.000 
200,000 
200.000 
150,000 

100,000 

100  1,000,000 
100,000 
200.000 
1,500,000 
500,000 
600,000 

100,000 

300.000 

200,000 
2,050.000 

750,000 
2,000,000 

200,000 
1,000,000 
2,000,000 

600,000 

300,000 

100,000 

100,000 
500,000 
250,000 
2,000,000 
200,000 
300,000 
750,000 
100,000 
100,000 
700,000 
240,000 
300,000 
i    422,700 
100  2,000,00011.868,700 
25 1    200,000     239,800 
20  1,000,000     523.100 
100 1,000,000     142.800 
100 1,500,000     824,500 
100,000  4,400 

500,000     211,300 
500.000     127,500 
300,000        73.900 
300,000     212,000 
500,000     211.700 
200,000       80.800 
1,200,000     454,200 
1,000,000      237,800 
1,000,000     213,300 
200,000        40,400 
100,000  2,900 

250,000  1,20c 

500,000      505,300 
3,500,000     162,300 
200.000     211.200 


100 

100 

50 

10(1 

ioo 

ioo 

50 

100 

25 

25 

100 

50 

50 

100 

100 

50 

100 

ioo 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
40 


207,500  F.  A  A 
369,000     May. 
3S4.200  M.  A  N 
85.400  M.  A  N 

53,800 

2,100 

1,104,700  J.   A  J 

59,100 

105.000 

4,277,800 

264,900 

503,600 

2,700 

217,300 

12,600 

1,171,500 

663.400 

1,640.300 

160,500 

695,400 

798,300 

104,200 

428.000 

199,200 

264,100 

167,300 

5,000 

1,562,200 

130,200 

122.600 

289,700 

1,900 

11,700 

466.800 

107.800 

353,600 

303,900 


1888 


Jan.,  '89.  4 
Nov., '88.  34 


12 

16 
8 
8 
6 

12 

150 

7 

15 


Jan.,  '89. 
Jan.,  '89. 
Jan., '80. 
Jao.,'89. 
Jan.,  '89. 
Jan.,  '89. 
Mob., '89. 25 
Jan., '89  34 
Nov.,'88.  5 


7 
10 

I 


40 

8 


10 


I 
12 

B 
6 


14 

8 

10 


60 
71* 


10 


Latent. 


Jan.,  '89. 
Jan.,  '89. 
Jan.,  "89. 
Jan.,  '89. 
Feb.,  '89. 
Jan., '89. 


Jan.,  '89.  4 


Jan.,  '89.  3 


Jan.,  '89.10 
Jan.,  '89.   3  1 


Oct.  '88.  5 


6 

10 

9 

6 


Feb.,  '89  3 
May,  '88.10 
Nov.,'88.  4 
Nov.,'88.  3 


Jan.,  '89.  34 


14 

8 

10 


Jan., '89.  7 
Jan  ,  '89.  4 
Jan.,  '89.  5 


J.  A  J. 

F.  A  A. 

J.   A  J. 

A  J. 

A 

* 
A 
A 
A 
A 


.A  N 


J.  A  J. 

J.  A  J 

F.  A  A 

J.  A  J. 


J.   A  J. 
J.   A  J. 
J.   A  J. 
Q.-F 
J.   A  J. 

A  J. 

A  J 

A  O. 

A  J. 


3 
7 
8 
8 

94 
6 
7 
6 
8 
6 
16 
8 


10 
8 
6 
7 


A 

A 

A 

A 

A 

A 
M.  A  N 
J.  A  J. 
J.   A  J 


Q- 


J.   A  J 


6 

8 
10 

8 

8 
10 

6 

5 

64 


Jan., '87.  3 
Feb., '89.  34 
Jan.,  '89.  4 
Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89. 
"an.,  '89. 
Jan..  '89. 
Dec, '88. 
Jan.,  '89.  3 
Jan.,  '89.  4 
Nov.,'88.  4 


Jan.,  '89. 
Jan.,  '89. 
Feb.,  '89. 
Jan.,  '89. 


6 
8 

10 
8 
8 

10 
6 
5 
7 


10 


6 

6 

6 

10 

8 
8 
6 


Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89. 
Feb., '89. 
Jan.,  '89. 
Jan.,  '89. 
Jan.,  °89.  3 
Oct.,  '88.  3 
Jan., '89.  34 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


'89.  3 
•89.  3 
'89.  3 
•89.  5 
•89 


Jan.,  '89. 
Nov.,'88. 


INSURANCE    STOCK    LIST. 


Companies. 


Capital. 


Par. 


Alliance..  ..  1,000 
An,..  Meant...     50 

Bowery 25 

Broadway...    25 
Citizens'  . . .  t    20 

City 70 

Comm'nw'th  100 
Continental  t,  100 

Eagle 40 

Empire  City.  100 
Exchange... 

Farragut 

Fire  Ass'n... 
Firemen's . . . 
German  Am. 
Germanla..  . 

Globe 

Greenwich  .. 

Guardian 

Hamilton  ..  . 

Hanover 

Home 

Jefferson .  .  .t 
Kings  Co. (J) 
Kulck'bock'r 
Lafayette  (!) 
Liberty 


Amount. 


Long  Isl.(t)  .t 
Man.  A  Build. 
Nassau(j)... 
National..  . 
N.Y.  Eq'tnble 
N.Y.  Fire.... 

Niagara  

North  River 

Pacltlo 

Park 

People's 

Peter  Cooper 
Phenlx(l).... 
Prudential  .. 

Rutgers' 

Standard  ..  . 
Stuyvesant.. 
Unit'd  States 
Westchester. 
Wms'bg  C.(t) 


30 

50 

100 

17 

100 

50 

BO 

25 

100 

15 

50 

100 

30 

20 

30 

60 

80 

50 

100 

50 

374 

35 

100 

50 

25 

25 

100 

50 

20 

50 

100 

25 

50 

25 

25 

10 

50 


• 
200,000 
400,000 
300  000 

aooBoo 

300,000 
210,000 

50(1.000 

1,000,000 

300.000 

2O0.OOO 

200,010 

200,000 

300,000 

204.0O0 

1.0O0.OO0 

1,000,000 

200,000 

200.000 

200,000 

150,000 

1,000.000 

3,000,000 

200.010 

150,000 

210,000 

150,000 

i,ooo,oco 

300,000 
200,000 
200,000 
200,000 
210,000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 
1,000,000 
200,000 
200,000 
800,000 
200,000 
250.000 
300,000 
250,000 


Net 
Surplus, 
Jan.  1, 

L88*V 


Dividends. 


$ 
B  8,468 

518,338 

119,(69 

218,736 

293,639 

159.619 

97,122 

, 226.6X2 

680.572 

80.497 

100.543 

79,190 

76,012 

42,673 

2,243,986 

726,445 

100,027 

415,742 

38,391 

73,594 

462,551 

1.502,4112 

244.408 

167,451 

94,397 

22,087 

115,408 

21,261 

119,789 

178,262 

71,880 

296,873 

56.212 

379,540 

34,120 

340,070 

138 

39,192 

212,336 

193,928 

13,185 

156,915 

130.236 

53,186 

263.902 

314,859 

611,004 


188b. 


10 
12 
12 

650 

8 


1540 
15 
6 

7 
10 

"i 

15 
10 
10 
10 

6 
10 
10 
10 
10 
20 

6 

9 


1887. 


10 
12 
12 

64 

8 

2 
1540 
15 

7 

7 
10 

7" 
20 
10 

10 
10 

3 
10 
10 
10 
10 
20 

6 

8 


1868. 


10 
10 
12 

64 

B 


Last  Paid. 


Feb 
Jan. 

1245  Jan. 

10 

64 

7 


Jan.,  '89.  5 
Jan.,  "89 
Jan.,  '88 
Jan.,  '89.  34 
'89.  4 
'89.  6 
7 
5 
3 


10 

8 
8 

20 
10 
10 
10 


7 
8 

10 
B 

12 
8 
10 
8 
12 
10 
10 
12 
10 


10 
7 

10 
10 
10 

20 


8 

8 
10 

8 
11 

8 
10 

8 
12 

8^3 
10 
12 
10 


89 
Oot.,  "Sb. 
Jan.,  '89. 
Feb., '89. 
Jan..  '89. 
Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89.10 
Jan.,  '89.   5 

'80. 

88. 

'87. 

■89. 

'89. 

89. 


34 

5 

6 

3 


Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 


Mch.,'89. 
Jan.,  '89. 
July,  '87. 
Jan.,  '89. 


3 

6 
10 

8 
10 

10 ' 

8 
12 


10 
7 
8 
11 
10 
20 


10 
7 
8 

11 

10 
20 


Jan.,  '88. 
Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89. 
Jan.,  '89. 
Feb.,  '89. 
Jan.,  '89. 
Oot.,  '88. 
Jan.,  '89.  6 
July, '87.  3>t 
Jan., '89.  % 
Jan.,  '89.  6 
Jan.,  '89.  3 


Jan.,  '89.  5 
Jan., '89.  34 
Jan.,  '89.  3 
iJan.,'89.  6 
Feb., '89.  5 
Jan.,  '89.10 


*  Over  all  liabilities.  Including  re-lnsuranoe,  oapltal  and  scrip, 
t  Surplus  Includes  scrip. 
(})  Brooklyn. 

CITY   HORSE   RAILROAD   STOCKS  AND  BONDS 


Railroads. 


54  Jan., 


6 


Jan. 


10 


'89. 
•89. 


Jan.,  '89.  2 


Jan.,  '89.  5 


*  These  are  not  National  banks. 

t  February  26,  1889,  (or  National  banks  and  December  8,  1888,  for 
State  banks. 

LOCAL  GAS  COMPANIES'  STOCKS  AND  BONDS. 


Gab  Companies. 


Brooklyn  Gas-IJght 

Citizens'  Gas-Light  (Brooklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  A  Hsboken 

Metropolitan  Bonds 

Mutual  (N.Y.) 

Bonds .. 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 

Bonds,  7  per  cent 

Bonds,  6  per  cent 

Wllliamsburgh 

Bonds 

Metropolitan  (Brooklyn) 

Municipal  Bonds 

Fulton  Municipal 

Bonds 

Equitable 

Honda 


Par. 


Amount. 


25  2,000,000  Various 

2011,200,000  Various 

1,000     250,000  A.  A  O. 

100  35430000  J.  A  D. 

20     756,000    Guar. 

1,000      700,000  F.  A  A. 

100  3,590,000  J.  A  J. 

1,000'  1,50  i.OOO,  M.  A  N. 

25  1 ,000,0001  Various 

Var's.      700,000  M.  A  N. 

101,000,000    Guar. 
1.000     400.000IM.  a  n. 


Dividends  and  Interest. 


Period. 


VarU).      100,000 

50  1,000,000 

1,000  1,000.000 

100|1,000,OOC 

1,000      750.000 

1003,000,000 

300,000 

1002,000,000 
1.000  1.(00.000 


A.  A  O. 
Quar. 
A.  A  O 
J.   A  J. 
M.  A  N. 


J.  A  J. 

f'.'a'a 


Atlantic  Avenue  (Brooklyn).. 

Bonds 

Bleeoker  St.  A  Fult-  F.— Stock 

1st  mortgage 

Broadway  A  7th  Ave.— Stook 

1st  mortgage 

2d  mortgage 

Broadway  Surface— Bonds... 

Bonds 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Brooklyn  City  A  Newtown . 


Par. 


50 
1,000 

100 
1,000 

100 

1,000 

1,000 
1,000 
1,000 
100 
1,000 
1,000 


Dividends  and  interest. 


Amount. 


1st  mortgage ..I   1,000 


$700,000 
500.000 
900.000 
700,000 
2,100,000 
1,500,000 
500,000 
l,0OO.0O( 
1.500,000 
525,000 
250,000 
100.000 
1013,200,000 
1,000,     800,000 

10011,000,000 


Q'rt'rly. 


Period. 


J. 
J. 

3(J 
J. 

A  J. 
A  J. 
.-J. 
A  D 
A  J 



•!' 

-J. 

A  J 

Date. 

* 


Q.-F. 
J.   A  J. 


Date. 


Nov.  5, 
Jan.  1, 


5  11895-1905 
2  Deo.15,  '88 
24:Nov.  1,  '88 

6  1902 

2  Jan.  10/89 
6  1902 

14  Jan.  1,  '89 
24'Nov.  1, '88 
14  Moll.  15/89 


1908 

Oct.  1,  '88 

Jan.  21/89 

1899 
Jan.  1,  '89 

1899 
Jan.  15/89 

1899 
Jan.  15/68 

1900 


Brooklyn  Crosstown— Stock 

1st  mortgage  bonds 

Bushwick  Av.  (Brooklyn)— Stk 

1st  mortgage 

Central  Crosstown— Stock 

1st  mortgage 

Cent.  Park N.4K Riv.— Stook 

Consol.  mortgage  bonds 

2d  mortgage 

Cliristopher  A  10th  St.— Stock. 

Bonds 

Coney  Island  A  Brooklyn  . . . 

3d  mortgage 

Consolidated 

D.  D.  E.  B.  A  Battery— Stock 

1st  mortgage,  cons,  il 

Sorip 

Eighth  Avenue— Stook 

Scrip 

42d  A  Grand  St.  Ferry— Stock. 

1st  mortgage 

42d  .-it.  Man.  A  St.  Nidi.  Ave 

1st  mortgage 

2d  mortgage  inoome 

Grand  St.  A  Newtown  (Bk'lynl 

1st  mortgage 

Hount.  W.  St.  A  Pav.  F'y— Stk 

1st  mortgage 

Ninth  Avenue 

Second  Avenue — Stock 

1st  mortgage 

Sixth  Avenue— Stook 

1st  mortgage 

Third  Avenue— Stook 

Bonds 

Twenty-Third  Street— Stock 


100 
1,000, 

100 
1,000 

100 
1,000 


400.000  . 
500,000  A.  A  O. 


2 

5-7 
*» 

7 

3 

5 

5 

5 

5 

2 

7 

6 

2 

5 

14 

7 


June,  1888 
1885  A  '94 
Apr.,  1889 
July,  1900 
Jan.,  1886 
June,  1904 

1914 

1905 

1924 
May,  1889 

1889 

1889 

May,  1889 

Jan.,  1902 


200,000 
500,000 
400,000 
600,000 
250,000 
100  1,800,000 
1,0001,200,000 
1,000'  300,000 
650,000 
100,000 
500,000 
75,000 
125,000 


J.  A  J 

Q.-F.  |  2 
J.  A  J.!  6 

Q.-J. 
M.  A  N. 

Q.-^I. 
J.  A  D. 


100 
l.OOOj 

100| 
1,000 

l.ooo, 


Q.-F. 
A.  A  O. 


J"  A  T. 
J.  A  J. 

10011,200,000  Q-.— F. 
500  Ac  900,000  J.  A  D. 
100  1,200,000  F.  A  A. 
100;l,OoO,0Ov'  Q.— F. 
100!,lHX>,O00IF.  A  A. 
1001  748,000.  Q.-F. 
1,000  236,000  A.  A  O. 
100  2,500,000 


l.OOOj  1,200,000 
1,00011,600,000 
1001  170,000 


l.oooi 

100 
500 
100 


-•I .  A  S. 
J.  A  J. 


F.  A  A 
Q.— F. 
J.  A  J. 


175.000 
250,000 
500.000 
800,000 
100  1,862,000  J.  A  J. 
1,000  1,600.000  M.  A  N. 

1001,500,000  a— P. 

1,000      500,000  J.   A   J. 

100  2,000,000  M.  A  N. 
1,000  2,000.000  J.   A   J. 

IOO     600.000JF.  A  A 


lstmortgage I   1,000     250,000 1 M.  A  N. 


1890 
Apr.,  1889 

1908 
May,  1889 

1902 
Apr.,  1889 
Nov.,  1922 
Apr.,  1887 
Dec  1902 

1902 
May,  1889 

Aug.,  1884 
1S87 
1903 
May,  1889 
June,  1893 
Feb.,  1914 
May,  1889 

1914 
May,  1889 
Apr.,  1893 

iVid 

1915 
Jan.,  1886. 

1S-96 
Feb.,  1886 
July,  1894 
Nov.,  1887 
Jan.,  1887 

1909 
Feb.,  1889 
July,  1890 
May,  1889 
7  |jau.,  1390 
24  Mav,  1889 
7  May,  1893 


6 

14 

7 

5 

1% 

7 

3 

7 

5 

2 

7 

8 

11* 

6 
8 

7 

6 
6 
24 

7 

a 

7 

a 

5 
5 
14 

7 

4 


•  This  column  shows  last  dividend  on  ttocJtt,  and  date  of   maturity 
of  bond: 
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WILLiAM   B.  DANA   &   CO.,  PUBLISHERS,' 
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The  Investors'  Supplement  is  issued  once  in  two  months,  viz.,  on  the  last  Saturday  or 
January,  March,  May,   July,    September  and   November,  and  one  copy   of  each   issue   is  fur- 
nished to    every  subscriber  of  the  CHRONICLE.      Extra  copies  are  sold  to  subscribers  of 
the  CHRONICLE  at  50  cents  each,  or  to  others  than  subscribers  at  $1  per  copy. 


CHRYSTIE   &  JANNEY 

BANKERS, 

6     IVall    Street, 

NEW    YORK. 

Transact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  and  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desired. 


VERMILYE  &  CO. 

16  &  18  Nassau  Street,  New  York. 

ALL     SECURITIES     LISTED     AT     THE     NEW     TORS,      PHILADELPHIA     ASD    BOSTON 
STOCK    EXCHANGES    BOUGHT    AND    SOLD    ON    COMMISSION. 


DEPOSITS      RECEIVED      AND      INTEREST      ALLOTTED     ON     RALANCES,      SUBJECT     TO 

DRAFTS    AT    SIGHT. 


GOVERNMENT,    CITY     AND     RAILROAD     BONDS,     AND     OTHER     CHOICE     INVESTMENTS,     FOR     SALE 

AND    ON    HAND    FOR    IMMEDIATE    DELIVERY. 

SAMUEL  D.   DAVIS  &  CO., 

BANKERS, 

42     WALL     STREET,         ) 

and  NEW    YORK. 


39     PINE     STREET, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES    A    SPECIALTY. 

INTEREST  ALLOWED   ON    DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

SAMUEL  D.  DAVIS,  of    WOOD  &  DAVIS. 

CHARLES  B.  VAN  NOSTRAND. 

J.  S.  EARLEE.  ROBERT  D.  FARLEE. 

J.  S.  FARLEE  &  BROTHER, 

ISO.    T     NASSAU     STREET, 
P.  O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE,  MUNICIPAL,   AND   APPROVED 

RAILROAD         BONDS, 

PAYING    FROM    4    TO    6    PER    CENT, 

On'  hand   for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds    and    other 

Conservative  Investors.      Correspondence  Solicited. 


ukaturs'  Mutant 
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INVESTORS'      SUPPLEMENT. 

TERMS: 

The  Supplement  is  published  on  the  last  Saturday  of  every  other 
month— viz.,  January,  March,  May,  July,  September  and  November, 
and  one  copy  of  each  Issue  is  furnished,  without  extra  charge,  to  all 
regular  subscribers  of  the  Commercial  and  Financial  Chronicle. 
Additional  copies  of  any  issue  are  sold  to  subscribers  at  50  cents  each. 
and  to  persons  not  subscribers  at  $1  each.  No  subscriptions  are  taken 
for  the  Investors'  Supplement  apart  from  the  Chronicle.  Annual 
subscription  price  to  the  Chronicle,  Including  the  Investors'  Supple- 
ment, is  SUO  20  in  the  United  States  and  $11  28  In  Europe ;  these  prices 
cover  postage. 

WILLIAM  B.  DANA  &  CO.,  Publishers, 
102  William  Street.  New  York. 

RAILROAD  MAPS  IN  THE  SUPPLEMENT. 
The  railroad  maps   now   published  in  the  Supplement 
include  the  following  roads. 

Map.  Page. 

Alabama  Midland 15 

AtchisoD  Topeka  A  Santa  Fe 18  and  19 

Atlantic  Atlanta  A  Great  Western 17 

Baltimore  &  Ohio 21 

Buflalo  Rochester  A  Pittsburg 23 

Canadian  Pacific 27 

Cape  Girardeau  Southwestern 25 

Central  KK.  A  Banking  Co.  of  Georgia 29 

Central  RE.  of  New  Jeisey 30 

Charleston  Cincinnati  A  Chioago 31 

Chesapeake  A  Ohio 33 

Chicago  Milwaukee  A  St.  Paul 36 

Chioago  .V  Northwestern 38 

Cliicairo  Ko  k  I-lano  A  Pacific 40 

CKica-o  St.  Paul  &  Kansas  City 42 

Cincinnati  Indianapolis  St.  Louis  A  Chicago 43 

Cincinnati  >'ew  Orleans  A  Texas  Pacific  45 

Colorado  Coal  A  Iron  Company 146 

Colorado  Midland 47 

Delaware  Lackawanna  A  Western 49 

Delaware  A  Hudson  Canal  Co.'s  Lines 144 

Denver  A  Rio  Grande 51 

DenverA  Kio  Grande  Western. ....  52 

Denver  Texas  A  FortWorth 54 

Duluth  South  Shore  A  Atlantic 55 

East  Tennessee  Virginia  A  Gi  orgia 57 

EvansviUe  ATtrre  Haute 59 

Gulf  Colorado  A  Santa  Fe 61 

Hudson  .-uspension  Bridge  A  New  England 63 

Illinois  Central 65 

Jacksonville  Southeastern 67 

Jacksonville  Tampa  A  Key  West 66 

Kansas  City  Wyandotte  A  Northwestern 69 

Kentucky  Union 70 

Lake  Erie  A  Western "2. 

Lehigh  Valley 74 

lie  A  Nashville 76 

Louisville  New  Albany  A  Chicago 77 

Louisville  New  Orleans  A  Texas 79 

Louisville  St.  Louis  &  Texas 80 

Marietta  A  North  Georgia 82 

Mexican  Central . 83 

Mexican  National 85 

Milwaukee  Lake  Shore  A  Western 86 

Milwaukee  A  Northern 88 

Minneapolis  St.  Paul  A  St.  Ste  Marie 89 

Mobile  A  Ohio 92 

Montciy  A  Mexican  Gulf 93 

New  York  Ontario  A  Western 97 

New  York  Susquehanna  A  Western 99 

Norfolk  A  Western 101 

Northern  Pacific 103 

Omaha  Dodge  city  ASouthern 105 

Oregon  Pacific 106 

Pacific  -hort  Line 108 

Pennsylvania 109 

Pennsylvania  Ponghkeepsic  A  Boston 110 

Pcona  Decatur  A  EvansviUe.    See  EvansviUe  A  Torre  Haute 59 

Philadelphia  A  Readiug 112 

Pittsburg  A  Western 115 

Richmond  A  Danville.    Ste  Richmond  A  West  Point  Terminal 117 

Richmond  A  West  Point  Terminal 117 

Rome  Watertown  A  Ogdensburg 119 

St.  Louis  Alton  ATerre  Haute ......120 

St.  Louis  A  San  Francisco 122 

8t.  Paul  Minneapolis  A  Manitoba 124 

San  Antonio  A  Aransas  Pass ...125 

rancisco  A  North  Pacific 126 

Southern  Pacitio 129 

Texas  A  Pacific . 131 

Toledo  Ann  Arbor  A  North  Mich *  ...'..  '.'.'.  ".'.'.'.'.'..'.'..132 

Toledo  A  Ohio  Central  Extension 133 

Toledo  St.  Louis  A  Kansas  City 135 

UnlonPaclfic 137 

Zanesviile  A  Ohio [ ^    142 


SOME    LOW-PRICED    BONDS. 

There  are  quite  a  number  of  bonds  on  the  Stock 
Exchange  selling  at  prices  which  (supposing  the  interest 
to  be  paid  regularly)  make  the  yield  6  per  cent  or  more 
on  the  purchase  price.  .First-class  long-date  bonds 
bearing  6  per  cent  interest  command  from  120  to  130. 
It  is  obvious,  therefore,  that  there  must  be  some  reason 
for  the  low  prices  of  the  bonds  in  question.  Where  the 
issue  is  in  default  no  other  explanation  is  necessary; 
but  as  to  other  bonds  it  may  happen  that  they  are  tem- 
porarily under  a  cloud,  or  that  their  prospects  are  not 
yet  sufficiently  established  to  place  them  in  the  same 
category  with  absolutely  first-class  securities;  or  it  may 
be  that  the  property  on  which  they  are  secured  is  new 
and  its  future  involved  in  doubt,  or  possibly  the  company 
is  one  whose  precarious  past  is  taken  to  indicate  an 
equally  precarious  future.  No  doubt  many  of  these  bonds 
have  merit  and  will  turn  out  well,  while  others  may  not 
be  so  entirely  speculative  as  to  be  quite  unworthy  of  the 
attention  of  the  average  bond-buyer. 

In  the  present  article  it  is  proposed  to  bring  together 
the  facts  with  regard  to  a  few  of  such  bonds,  so  as  to 
afford  an  idea  of  their  present  standing  and  position, 
but  to  leave  it  for  the  reader  to  determine  their  future 
prospects. 

MISSOURI  KANSAS  A  TEXAS. 

The  position  of  this  property  is  well  known.  After  consid- 
able  financial  troubles  early  in  its  career  it  has  again  fallen 
into  difficulties,  and  is  once  more  bi  ing  operated  by  receivers. 
Until  its  late  embarrassment  the  road  formed  part  of  the  Mis- 
souri Pacific  system  under  a  lease  entered  into  in  May,  1881. 
The  lease,  however,  was  a  mere  operating  one,  and  hence  the 
essee  has  disclaimed  any  liability  for  interest  or  other 
charges.  The  road  is  under  some  disadvantage  by  reason  of 
the  fact  that  it  has  no  termini  of  very  great  consequence 
either  at  thej  northern  or  southern  end.  It  ca-  not  reach 
St.  Louis,  Kansas  (Jity  and  Chicago  by  its  own  lines.  Yet 
one  can  easily  give  too  much  importance  to  that  circumetance, 
for  if  the  road  does  not  reach  any  of  the  places  mentioned 
directly,  it  connects  with  quite  a  number  of  roads  which  do 
reach  those  points,  and  which  doubtless  would  be  very  glad 
to  make  arrangements  for  an  interchange  of  business  with  it; 
the  connection  at  Hannibal,  the  extreme  northern  terminus, 
especially  ought  to  be  very  valuable. 

With  reference  to  the  relation  of  earnings  to  charges,  the 
former  have  greatly  fallen  off  during  the  last  two  years. 
Previously  the  net  income  had  been  for  som<j  years  more  than 
sufficient  to  meet  all  the  ordinary  charges  in  full.  Now  there 
is  a  very  large  deficit.  The  reasons  for  the  change  are  found 
in  poor  crops  and  increased  competition,  resulting  from  the 
building  of  many  lines  in  Texas  and  the  Southwest.  No 
statement  of  the  net  earnings  for  the  calendar  year  1888  has 
yet  been  published,  but  in  the  Chronicle  of  January  19, 
1889,  the  results  for  the  year  ending  September  30,  1888  and 
1887,  were  given  in  comparison  with  the  results  for  the  calen- 
dar years  1896,  1835  and  1884,  and  this  furnishes  the  best 
illustration  of  the  change  in  net  income  that  has    taken 
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place.  Here  is  the  table.  It  will  be  observed  that  for  1888 
Bet  earnings  ($1,496,177)  are  only  one-half  what  they  were  in 
1886  ($8,023,890). 


MISSOURI   KANSAS  *  TEXAS. 


Year  ending  Sept.  SO. 

Year  erullno  December  81. 

Earning  and  Expert— 

lam 

l--i. 

LBS*. 

1884. 

Passenger  earning*... 

t 

1.544.281 

2S8.47S 

137,688 

76,749 

t 

1.611,933 

5,7*3.017 

805.6*0 

137.983 

66,844 

»         I 
1.573.920. 

5.470.748J 

191.6971 

140.633 

66.650 1 

$ 

1.392.713 

4,833,860 

185.981 

165.449 

75,633 

t 
1,691.697 
3,166.678 
186.218 

194.087 
78,678 

6,496.190 
S.0O0.01S 

7,837,359 
8,580,467 

7.431,8441 
4,488.73l| 

4.958.108 

7,317.851 

Expenses  and  taxes. . . 

4,347,246 

Netlearnlnga 

1.498.1  H 

UNo,m 

8,088.800 

■.50A5M 

8,770,008 

The  company  is  in  default  on  all  its  bond  issues,  even  the 
email  underlying  liens.    There  are,  however,  only  three  large 
issues  of  bonds,  namely,  the  1st  consol.  7s  and  the  general 
mortgage  6s  and  5s,  the  latter  two  secured  by  one  and  the 
same  mortgage.    The  first  consols  sell  at  about  92 3 93,  the 
general  mortgage   6s   at   68   and   the   5s   at   51.      To   the 
investor    of    course   the    first    console    would    present   the 
greatest  attractions,  and   their    price    indicates    that  they 
are    rather   favorably   regarded,    notwithstanding   the   de- 
fault.     No   coupon    has    been    paid    on    them    since    Feb- 
ruary, 1838,  and  thus  they  carry  about  9  per  cent  of  accrued 
interest.    The    mortgage   may   be   said   to  cover,  roughly, 
the  entire  system  outside  of  Texas— that  is  to  say,  it  covers 
the  whole  of  the  main  line,  froai  Hannibal,  Mo.,  and  Junc- 
tion City,  Kansas,  to  Denison,  Texas  (about  786  miles  in  all), 
subject  only  to  $3,098,000  of   prior  liens  on  the   Hannibal 
&  Central  Missouri,  the  Tebo  &  Neosho  and  the  Union  Pacific 
Southern  Branch.    The  annual  interest  charge  on  the  $3,096,- 
000   prior  liens  is  $198,180;  on  the  $14,877,000  consols  it  is 
$1,041,390,    making   $1,237,570   together.     Net    earnings    in 
the  year  ending  September  30,  1833,  we  have  seen  were  $1,- 
496,177,  leaving  an  excess  of  $253,607  with  which  to  pay  small 
items  like  track  and  other  rentals.     Of  course,  we  have  taken 
here  the  net  earnings  of  the  entire   system,  including  the 
road  not  covered  by  the  consol  mortgage.     But  the  earnings 
of  those  parts  of  the  system,  it  would  seem,  do  not  form  a 
large  proportion  of  the  whole.    This  was  shown  by  a  state- 
ment of  the  results  on  each  division   for  the  period  of  the 
receivership  from  November  1,   1888,  to  January  81,  1889, 
given  in  the  Chronicle  of  April  27,  page  556.    According  to 
this  statement  the  net  earnings  (before  taxes)  on  the  mileage 
covered  by  the  consol  mortgage  and  underlying  liens  were 
for  these  three  months  $291,500,  while  the  net  earnings  of  the 
rest  of  the  system  were  only  $7,076. 

INTERNATIONAL  &  U5EAT  NORTHERN. 
The  lines  of  this  road  are  wholly  in  Texas,  and  the  system 
is  quite  an  important  one — furnishing  an  outlet  both  to  Gal- 
veston and  to  Mexico.  The  northern  termini  are  at  Mineola 
and  Long  view,  on  the  Texas  &  Pacific,  and  it  is  tarough  the 
Texas  &  Pacific  that  the  Iron  Mountain  Road  is  reachei. 
The  road  has  suffered  from  much  the  same  causes  as  the 
Kansas  <fc  Texas,  namely,  indifferent  crops  and  increased 
competition,  and  as  in  the  case  of  that  road  net  earnings 
during  the  last  two  years  have  undergone  great  contraction. 
Here  is  a  statement  bringing  out  that  fact. 

INTERNATIONAL  4  GREAT  NORTHERN. 


Tear  ending  Sept.  80. 

Tear  ending  December  31. 

Mamtnae  and  Expense* 

ish, 

1887. 

1886, 

1*80. 

1884. 

Passenger  earnings... 

• 

615.489 

2,0e9.769 

98.679 

49,719 

26,723 

t 

597.661 

L2.iW).:<04 

98.981 

82.510 

80^70 

* 

606.813 

2.185.850 

96,440 

83,048 

18318 

* 

600.053 

1,888.99- 

98..101 

68.611 

8,B» 

• 

690,303 

8,168,75!) 

97,489 

79,399 

11.644 

, 

«.8:4.3?»,     3.063,898 
2,401.86d|     2.877,892 

8. 925.866 
8,019,158 

008,710 

8.639,489 
1,-46.134 

7H3.35- 

8.041.887 

Expense*  and  taxes... 

2,562,155 

478,7731        788.404 

479,138 

There  are  two  issues  of  bonds,  both  secured  on  the  whole 
road  (776  miles)  and  both  6  per  cents,  namely,  the  lnt  mort- 
gage for  $7,954,000  and  the  second  mortgage  for  $7,054,000. 
The  first  mortgage  bonds  sell  at  104  and  the2ds  at  64.  Annual 
interest  on  the  lsts  being  $477,240,  the  company  fell  a  trifle 
short  of  the  amount  on  the  above  earnings  for  the  year  end- 
ing September  80, 1888.  An  unofficial  statemem,  however, 
for  the  calendar  year  1888  made  the  net  only  ab  >ut  $400,000, 
and  on  that  basis  the  deficiency  in  meeting  interest  on  the 
lsts  would  be  somewhat  greater, with  nothing  for  the  seconds. 


An  improvement  in  the  current  year  will  depend  .very  largely 
upon  the  outturn  of  the  crops,  and  the  probabilities  in  that 
regard  can   not  be  stated  with  any  accuracy  so  early  in  the 
season.    The  road  came  into  the  Gould   system   through  an 
exchange  in  1881  of  its  stock  for  that  of  the  Kansas  &  Texas, 
International  &  Gt.  Northern  shareholders  getting  two  shares 
for  one,  but  in  February  of  the  present  year  the  property  passed 
into  the  hands  of  receivers,  by  whom  it  is  now  being  operated. 
ST.  LOUIS  ARKANSAS  &  TEXAS. 
With  the  facts  and  recent  developments  in  the  case  of  this 
road  our   readers,  of  course,  are  quite  familiar.     It  is  a  com- 
peting line  to  the  Iron  Mountain.     As  a  narrow  gauge  it  could 
accomplish  little,  but  after  the  reorganization  of  the  road 
and  its  change  to  standard  width,  followed   by  the  building 
of  various  branches  and  feeders,  earnings  increased   heavily, 
and  have   been  steadily    rising    ever    since.     In  fact,   it  is 
about  the  only  road  in  that  section  which  was  able    to  add 
largely  to  its  gross  receipts  through  1883,  the  year  of  great 
depression.      In   1887,  on    849    miles,  gross    earnings   were 
$3,670,581;  in  1888,  on  1,052  miles,  they  were  $3,072,849;  and 
there    have    been    further  gains  the  current  year  to  date. 
Unfortunately,  the  net  results  have  not  been  so  satisfactory; 
the  net  in  1887  was  $764,789,  but  for  1888  the  amount  is  stated 
at  only  $31,926.     The  reason  assigned  for  the  small  net  is,  that 
having  no  other  resources,  the  company  was  obliged   to  use 
a  large  amount  of  earnings  for  necessary  reconstruction  work 
and  betterments.     But  even  this  did  not  suffice,  as  will  be 
remembered,  and  in  October,  1838,  a  large  amount  of  second 
mortgage  bonds  and  stock  was  sold  to  Messrs.  Gouli  and  Sage 
for  the  sum  of  $2,000,000  cash.     Referring  to  this  transaction, 
Mr.  Fordyce,  the  President,  in  a  letter  dated  January  1,  1389, 
and  appended  to  one  of  the  applications  to  the  New  York 
Stock  Exchange  for  listing  its  securities,  pointed  out  that  this 
arrangement  brought  the  Arkansas  &  Texas  into  harmonious 
arrangements  with  the  Missouri  Pacific,  and  avoided  the  ne- 
cessity of  building  an  independent  branch  to  St.  Louis.     He 
stated,  furthermore,  that  the  money  received  had  "  enabled 
"  the  company  to  pay  off  all  its  floating  debr,  meet  its  fixed 
"charges,  and  enabled  it  to  do  economically  the  inn-easing 
"  business  that  is  offered,"  and  that  it  was  believed  that   the 
arrangement  would  be  of  such  benefit  to  the  company  as  to 
make  it  possible  "from  its  own  earnings  in  the  future  to 
"  more  than  meet,  with  promptness,  all  its  fixed  charges,  and 
"  accumulate  something  for  its  second  mortgage  bonds  by  the 
''time  they  commence  to  draw  interest"  [in  1889.]    Though 
we  doubt  not  his  integrity,  Mr.  Fordyce's  good  intentions  evi- 
dently miscarried,  for,  with  gross  earnings  still  rising,  four 
months  after  the  date  of  his  letter  we  find  the  Mercantile  Trust 
Company  buying  (not  paying)  the  coupons  of  the  1st  mortgage 
bonds  and  this  was  followed  subsequently  by  a  complete  default 
and  then  by  Mr.  Fordyce's  own  appointment  as  receiver. 

The  road  reaches  a  number  of  important  points  at  its  south- 
ern extremity,  such  as  Sherman,  Texarkana,  Gatesville.  Fort 
Worth  and  Shreveport,  and  on  the  north  runs  to  Cairo;  but 
was    undoubtedly   hampered   in  not  having    a   line    to  St. 
Louis.     On  the  other  hand,  its  friends  say  it  is  well  located 
for  getting  local   traffic,  and    that   it   runs   through   some 
fine    agricultural    and    timber    country.      From    Cairo    to 
Jonesboro  (according    to    a    description    furnished    us)    the 
country  yields  hard-wood  timber  suitable    for    ties ;    from 
Jonesboro  to  Pine  Bluff  there  is  a  prairie  section  affording 
rich  cotton  land;  thence  to  Texarkana  there  is  a  forest  of 
yellow  pine,  while  beyond  this,  down  to  the  southern  ter- 
minus at  Gatesville,  it  is  stated  that  a  fine  section  of  agri- 
cultural country  exists,  which  holds  its  moisture  well,  and 
therefore  does  not  suffer  from  drought  as  much  as  ordinary 
land.    The  bonds  are  at  the  rate  of  only  $13,000  per  mile, 
and  the  total  amount  of  firsts  is  a  little  less  than  16>£  mil- 
lion dollars.     The  interest  being  6  per  cent,  the  annual  charge 
is  about  one  million  dollars.     With  three  million  gross  earn- 
ings, as  in  1888,  net  earnings  at  35  per  cent  would  yield 
$1,050,000;  with  gross  earnings  increased  to  $4,000,000  per 
year,  as  President  Fordyce  thinks  they  should  be  by  1890, 
only  25  per  cent  would  amount  to  $1,000,000  net.    The  bonds 
sell  now  about  80. 

FORT  WORTH  *  DENVER. 
The  bonds  of  this  road   have  advanced  considerably  sine* 
the  first  of  January,  but  still  yield  over  6  per  cent  on  the  in- 
vestment, as  their  rate  of  interest  is  6  per  cent  and  the  market 
price  at  present  about  98.    The  whole  issue  is  $8,086,000,  and 
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it  is  secured  on  450  miles  of  road  extending  from  Fort  Worth 
to  the  extreme  northwestern  part  of  the  State  of  Texas.  The 
bonds  run  till  1921,  are  dated  1881,  and  interest  has  been  reg- 
ularly paid  on  them.  An  abstract  of  the  mortgage  was  given 
in  the  Chronicle,  volume  45,  page  440.  The  Fort  Worth  & 
Denver,  together  with  the  Denver  Texas  &  Gulf  and  the  Denver 
Texas  &  Fort  Worth,  all  operated  under  one  management,  form 
the  "Pan  Handle"  rout  i  from  Fort  Worth  to  Denver.  The 
through  line  has  been  open  for  about  a  year,  but  owing  to  the 
disadvantage  s  under  which  a  new  line  necessarily  labors  has  not 
yet  had  an  opportunity  to  demonstrate  its  earning  capacity. 
In  the  late  fiscal  year  ending  October  31 ,  1888,  the  Ft.  W.&  D.  C. 
had  $293,940  interest  to  pay  (the  newer  portions  of  the  road 
not  having  carried  interest  in  full),  and  $373,434  net  earnings 
with  which  to  meet  said  interest.  The  full  interest  on  the 
$8,0S6,0O0  bonds  will  .be  $485  160  per  annum.  Forthefour 
months  of  the  current  fiscal  year  to  February  28  net  earnings 
were  about  the  same  as  last  year,  but  for  March   the  gain  is 

$13,097. 

COLORADO  COAL  A  IRON. 

This  company  is  engaged  in  the  mining  of  coal  and  manu- 
facture of  iron  and  eteel,  and  owns  valuable  lands  and  min- 
eral properties  in  Colorado,  with  coke  ovens,  iron  mines, 
steel  works,  rolling  mills,  etc.  It  has  $3,499,000  6  per  cent 
bonds,  running  till  Feb.  1,  1900.  These  bonds  sell  now 
at  about  99.  Last  year  was  not  a  good  period  for 
either  the  coal  or  iron  trades,  so  the  company's  net 
income  dropped  from  $553,014  in  1887  to  $300,149;  but  even 
this  latter  sum  left  a  considerable  margin  above  the  $209,940 
required  for  interest  on  the  bonds.  The  greater  part  of  the 
1888  net  income  came  from  the  coal  and  coke  department,  the 
iron  and  steel  department  having  been  operated  at  a  loss 
(against  a  profit  in  1887  of  $209,410). 

TENNE88EE  COAL  A  IKON. 

This  is  a  Southern  coal  and  iron  company.  The  property 
is  situated  in  Alabama  and  Tennessee,  and  it  was  described  in 
the  Chronicle  of  February  19,  1887,  page  245.  There  are 
two  principal  issues  of  bonds,  namely,  $3,460,000  of  Birming- 
ham Division  6s  of  1917  and  $1,233,200  of  Tennessee  Division 
6s  of  1917,  betides  about  $1,400,000  of  other  bonds.  The 
Birmingham  Cs  command  97  and  the  Tennessee  6s  94.  In 
the  year  eniing  January  31,  1889,  the  rompany  had  $666,092 
of  net  income,  with  which  to  meet  $336,697  interest.  For 
the  current  year  interest  is  estimated  at  $343,557,  and 
interest  and  sinking  funds  at  $420,050.  For  the  first  two 
months  (February  and  March)  of  this  new  fiscal  year  net 
results    show   a  gain  of     about    $6,500  over  the  same  two 

months  in  1883. 

DENVER  A  RIO  GRANDE. 

The  4  per  cent  consolidated  mortgage  bonds  of  this  road 
sell  at  about.  81,  the  improvement  mortgage  5  per  cents  at  83; 
the  latter  then-fore  yield  the  buyer  6  per  cent.  The  property 
was  reoigenized  in  1886  on  a  very  cor eervative  basis,  and 
since  then  cont-iderable  amounts  of  mon<y  have  been  spenj 
upon  it  for  imj  rovemerits  and  new  equijment  and  for  the 
laying  of  a  third  rail  on  parts  of  the  system,  to  as  to  permit 
the  running  of  standard-gauge  as  well  as  narrow-gauge 
trains  over  the  road,  It  wts  in  part  to  provide  the  money 
for  such  improvements  and  additions  that  the  improvement 
mortgage  was  issued.  Under  this  mortgage  the  company  can 
issue  bonds  at  the  rate  of  $5,0C0  p<  r  mile,  which  on  the  pres- 
ent mileage  wruld  allow  of  a  total  of  nearly  rt%  million  dol- 
lar*; but  only  $3,0(0,100  are  outstandir  g.  An  abstract  of  the 
mortgage  ippeared  in  the  Chronicle  of  August  25,  1888, 
page  2i9.  Last  year  having  been  an  exceptit nally  bad  period 
for  railway  operations  in  the  West,  the  read  lost  semewhat 
in  net  earnings  ($677,398,  or  ab«  ut  50  per  cent)  as  compared 
with  the  year  prect  ding.  Nevertheless  it  was  able  to  meet 
all  its  charges,  i  ay  $295,025  in  dividends  on  the  preferred 
stcck,  contribute  $240,806  to  bettements,  and  still  leave  a 
surplus  of  $148,724  on  the  operations  of  the  twelve  months.;, 
For  the  first  quarter  of  the  year  1869  net  earnings  are  $113,- 
891  in  excess  of  these  for  the  same  quarter  in  1888. 
DENVER  A  RiO  GRANDE  WESTERN. 

According  to  the  plan  of  reorganization  jusi  agreed  to  by  the 
bondholders,  the  $6,900,000 1  st  mortgage  6  pe r  ce nt  boedsof  this 
road  are  to  be  exchanged  for  new  5C-year  4  per  celt  bonds,  dol 
lar  for  d<  liar,  with  a  bonus  of  $600  in  preferred  stock.  The 
new  boi  ds,  however,  will  be  for  a  total  authorized  amount  of 
$16,000,0(0,  the  increase  being  for  the  turpoee  of  wideningthe 
gauge,  1  u>  ir  g  aeiditiemal  rolling  stcck,  makrg  extensions, 
Ac.    As  aln.ttt  all  the  road's  connect  ions  are  standard  width, 


the  making  its  gauge  the  same  will,  it  is  expected,  materially 
increase  its  business  and  add  to  its  revenues,  besides  dimin- 
ishing the  danger  of  having  a  parallel  line  built.  Net  earnings 
in  1888  were  $378,791,  after  deducting  taxes  and  insurance, 
and  also  $58,000  for  wheelage  and  expenditures  made  in 
preparation  for  the  change  of  gauge.  For  the  first' quarter  of 
the  current  year  the  net  has  much  increased,  standing  at 
$103,322  in  1889,  against  $49,768  in  1888.  The  old  bonds  (or 
trust  receipts,  as  they  are  called)  sell  at  present  at  about  89. 
GULF  COLORADO  A  SANTA  FE. 

The  securities  of  this  road  have  been  affected,  of  course,  by 
the  troubles  of  the  Atchis  n,  though  the  road  itself,  like  other* 
in  the  same  section,  suffered  from  the  unfavorable  conditions 
existing  during  the  last  year  or  two.  Iu  1887  net  earnings 
were  over  a  million  dollars.  For  1888,  according  to  the  At- 
chison report,  they  were  only  $166,807,  and  there  was  a  de- 
ficiency in  meeting  charges  of  all  kinds  for  the  year  of  $1,328,- 
791.  With  more  favorable  conditions  as  to  crops  and  rates, 
the  result  in  1889  ou^ht  to  be  much  better  of  course.  There* 
is  a  first  mortgage  at  7  per  cent  for  $12,696,000,  and  a  second 
mortgage  at  6  per  cent  for  $8,464,000,  the  former  at  the  rate 
of  $12,000  per  mile  and  the  second  at  enly  $8,000  per  mile,  or 
$20,000  per  mile  together.  There  has  been  no  default  in  in- 
terest, and  the  lsts  sell  at  110  and  the  2ds  at  73.  In  acquiring 
control  of  the  stock  of  the  road,  the  Atchison  agreed  to  assume. 
this  bonded  indebtedness. 

SOUTH  CAROLINA. 

This  company  defaulted  January  1,  1889,  in  the  payment  of 
interest  on  the  second  mortgage  bonds.  It  had  suffered  from, 
a  combination  of  adverse  circumstances — earthquakes,  fl  ,ods, 
heavy  expenses  incident  to  the  change  of  gauge,  low  rates,, 
and  a  delayed  cotton  movement.  With  net  earnings  of  only 
$232,655  in  1888,  against  $314,869  in  1887,  and  as  much  as 
$501,190  in  1882,  the  company  in  the  first  mentioned  year  fell 
$166,772  short  of  meeting  all  its  charges.  There  are  $4,883,- 
000  of  6  per  cent  1st  mortgage  bonds,  calling  for  $292,980  per 
year,  and  $1,130,010  of  2d  6s,  calling  for  $67,800  per  year^ 
besides  a  small  amount  of  prior  lien  bonds.  The  coupon 
maturing  April  1  on  the  first  mortgage  bonds  was  purchased; 
the  bonds  aie  quoted  at  90  bid  ex  coupon,  and  93  coupon  on. 
The  seconds  stand  at  45  bid. 

CHESAPEAKE  OHIO  A  SOUTHWESTERN. 

This  is  a  Huntington  line,  running  from  Louisville  to 
Memphis,  and  operating  altogether  about  393  miles  of  road. 
There  are  $6,176,600  1st  mortgage  6  per  cents,  selling  at  about. 
110,  and  $3,865,400  21  mortgagees,  selling  at  about  77,  besides 
some  small  issues  of  bonds.  Net  earnings  last  year  were 
$740,709,  against  $809,866  in  1887.  There  was  a  deficiency, 
however,  in  meeting  charges  of  all  descriptions  of  $81,163, 
against  a  surplus  in  1887  of  $96,247.  For  the  first  three  months 
of  the  current  year,  the  net  stand  at  $207,108,  against- 
$150,168  in  1888. 

RICHMOND  A  ALLEGHANY. 

The  sale  of  this  read  was  confirmed  this  week  at  Richmond, 
and  the  road  turned  over  to  the  Chesapeake  &  Ohio.     It  is. 
presumed  that  the  new  bonds  will  be  issued  soon.     The)  first 
mortgage  will  be  for  $1,000,000,  one  million  being  reserved  to- 
pay  leoeivei's  debts,  car  trusts,  and  for  new  work  on  the 
property,  the  remainder  to  be  exchanged  dollar  for  dollar  for 
the  old  bonds.    The  new  bonds  will  be  secured  by  a  first  mort- 
gage on  the  R.  &  A.  propeity,  and  are  to   be  guaranteed, 
princii  al  and  interest,  by  the  dies.  &  Ohio.     The  bonds  bi  ar 
date  Jan.  1,  1889,  and  the  interest  will  be  2  per  cent  for  five 
years  and  4  per  cent  for  ninety-five  years.     The  old  firsts  if 
purchased  at  65  would  yield  therefore  over  3  per  cent  interest, 
and  after  Jan.  1,  1894,  over  6  per  cent  at  that  price;   if  the 
bond  should  advance  to  85  by  that  titup,  there  would  be  20  per 
cent  additional  in  that   way.     The  new   seconds  are   to  bev 
$1,000,000  in  amount,  to  bear  interest  at  2   per  cent  for   the 
first  year,  3  per  cent  for  the  next,  and  4  pe  r  cent  for  98  years. 
H  -lders  of  the  old  2ds  are  to  get  $250  in  new  seconds,  $125  in 
ir  come  b'.nds  (these  to  be  on  the  same  footing  a*  the  1st  pre- 
ferred Btoek  of  the  Chesapeake  &  Ohio),  and   $625   in   Chesa- 
peake &  Ohio  common  stock.     Purchased  at  31,  the  account 
would  stand  about  as  follows  for  a  $1,000  old  R.  &  A.  aecond 
mortgage: 

$l,O0(i®^i.oo«t  totmver $31000. 

Value  of  $62f>  C.  A  O.  Block  -a  18... $112-50 

"      ••  $125  lucoie.eboud'S' 59 73-75      186-25 

LeavlDgfur  the  value  of  $2.">0  now  seconelg $I23'75 

In  other  words,  the  new  second  mortgage  $1,000  brmd  on 
this  basis  u  rated  at  about  49^,  the  bonds  bearing  2  per  cent 
into  est  in  1889,  3  in  1890,  and  4  per  cent  for  93  years. 
thereafter. 


STOCK   AND   BOND   TABLES. 

NOTES. 

tables  are  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  Investment  matters  published  from  week  to 
(n  the  Chkohiclk— to  which  an  Index  Is  furnished  in  the  remarks  on  each  page.  Annual  reports  arc  In  blaok-faued  figures.  The  dividends 
glre  them  In  the  reuiarkB  are  those  paid  In  the  year  named,  or  such  as  have  Keen  declared  and  will  be  paid  In  It.     In  many  instances  these 


vtdends  are  paid  In  part  out  "f  the  earnings  of  the  preoedln*  year,  and  hence  It  Is  that  the  dividends  appearing  In  connection  with  the  earnings 
en  differ  from  the  dividends  paid  In  t  lie  same  year, 
following  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 
.-Railroads  lei 


*  year  otte 


vs 


ads  leased  are  somet  lines  given  under  the  lessee's  name.    Abbreviations  used  are :    M.  for  "mortgage; 
"land  grant;"  r.  for  "registered;1'  c.  for  "ooupou;"  c*  for  "coupon  hut  may  be  registered;"  o.  A  r.  for7' < 


.    s.  f.  far  "sinking  fund  " 
coupon  and  registered;"  br. 


•tption. 
I.  gr.  for 

for  "branch:"  guar,  for  "guaranteed;"  end.  for  "endorsed. 
.  Jku  of  Bnuiu.—  The  date  of  issue  is  referred  to  in  this  column. 

-MiU* of  Rtxid .— Op]K>»itc  stocks,  this  menus  the  miles  of  road  operated ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
"    >  or  Par  Value.— These  figures  arc  dollars,  showing  the  denominations  or  par  value.    The  figures  "100,  Ac,"  signify  $100  and  larger. 

>  Per  Cent.  -  The  Interest  per  annum  Is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold ;  x,  extra ;  s.  stock  or  scrip 
Payable.— 3.  A  J.  stands  for  Jan.  A  July ;  F.  A  A..  Feb.  A  Aug.;  M.  A  8.,  March  A  Sept.;  A.  A  O.,  April  *  Oot.;  M.  A  N„  May  A  Nov.;  J.  A  D., 
JTune  A  Dec;  Q.— J.,  quarterly  from  January;  Q.— F.,  quarterly  from  Feb.;  tj.— M.,  quarterly  from  March. 

The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  botut;  but  the  time 


.principal  when  due ;  Stock*,  last  dividend. - 
when  tlie  last  dividend  was  paid  on  itoekt 


UNITED 

3TATES    BONDS 

Author- 
izing   Aet. 

Size  or 

par 
value. 

Amount 

outstanding. 
May  1,  1889. 

INTEREST. 

Principal— When 
due. 

DESCRIPTION. 

Rate. 

When 
pay'ble 

Where  payable  and  by 
whom. 

'**e«f  1907,  coup,  and  reg.,  incl.  refund,  oertfs. 

1870  A  '71 
1870  A  '71 
July  1868 
J'y'62A'64 

$50Ac. 

50Ac. 

50Ac. 

lOOOAc. 

$670,466,890 

148,542,200 

14,000.000 

64,623,512 

4,  coin. 

4»3,  coin. 

3,  coin. 

6 

Q.-J. 

Q.-M. 
J.  A  J. 
J.  A  J. 

U.  S.  Treasury  A  8ub  Treas. 
do                     do 
do                     do 
U.  8.  Treasury. 

July  1. 1907 
Sept.  1, 1891 

1895-6-7-8-9 

-  Sfwr  cents,  Navy  Pension  fund 

tiuKejicy  6s,  issued  to  Pacific  railroads r 

the  Government  bonds  except  the  currenoy  sixes  are  redeemable  !  and     $10,000,     and     mature 
it.  the  sort  of  coin  not  being  spec! fled.    The  fours  and  four  and  a    1895;  $640,000  Nov.   1,  1895 

Feb.   1,   1896;  $9,712,000  Jan 


in  coin,  the  sort  of  coin  not  being 

-half s  are  issued  in  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon 
"I  registered  Issues,  and  the  registered  bonds  also  in  pieces  of  $5,000, 


0,000,  $?0.000  atid  $50,000.  The  United  States  currency  sixes  are  pay- 
lawful  money,"  all  registered,  issued  in  pieces  of  $1,000,  $5,000 


in' 


as  follows:  $2,302,000  Jan.  16 
$3,680.0.10  Jan.  1,  181)6;  $l,32O,0X> 
1,  1897,  $29,904,952  Jan.  1.  1898,  aud 
$14,004,560  Jan.  1,  1899.  The  interest  on  registered  bonds  is  mailed 
by  check  directly  to  the  holders  or  to  any  address  requested  by  the 
registeied  holders. 


STATE     SECURITIES. 

Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of 


any  error  discovered  in  these  Tables, 


DESCRIPTION. 


<aUa*ai«a— Substitution  bonds  (A)  ($7,000,000) 

■tftebstitut'n  b'dsfor  RR.  (B)  ($590,000) 

do  for  Ala.  A  Ghatt.  (G)  ($1,000,000) 

I1— slut  10  20s  (tax-receivable) 

<M.rloaMsa*— Bonds  Issued  to  State  Bank 

Bands  to  Real  Estate  Bank,  letters  "A"  A  "C" 

Funding  bonds  of  1869. „ 

Fnnding  bonds  of  '70  (exclusive  of  Holford's) 

Sinking  fund  bonds  reissued  in  1888 

Funding  bonds  1870(Holford) ) 

Xevee  bonds  (or  warrants) ■  not  recognized 

B*d6toraiir'ds,Arlr.  Cent, Ac. ) 
■  <3mMfornta-  Funded  debt  bouds,  redeemable. 
■^gtmnecticut— Bonds  (sink,  fd.)  not  taxable.. .cfcr 

Sonds,  do       do     • r 

Bonds,  coup,  orreg 

Bonds  regisl  ered  (redeemable  at  will) r 

<3tHmware.— Refund'g  bds.,  series  "  B"  A  "C"  ... 

Bonds,  redeemable  after  June  1, 1895 

Bonds 

School  bonds,  held  by  school  fund 

UiM.of  Columbia—  Perm't  imp't, gold, coup 

.  Permanent  improvement  bonds,  coupon 

Bds  for  f und'g  (Act  June  10,  '79)  coup,  or  reg. 
'   fond,  b'ds  (U.S.guar.,Aots  June,'74A  Feb.,'75) 

Market  stock,  -inking  fund,  not  drawn cAr 

Wat'rst'kbds.s.f.  (*i5,000due  July  1. 1903). c 
Wash,  f  und'g,  g.  ($604, 100  M.  AN.,  No  v.,  1902) . 

"  siPjirida— State  bonds c 

-Consol.  gold  bonds c 

•^Bfrgia—  Jiuar.  g.  bds.,act  of  Sept.  15, 1870.cAr 

Bonds,  act  of  Jan.  18,  '72 CAr 

Bends  to  fund  coupons  on  endorsed  bonds.CAr 
Bonds  provided  for  by4>a  per  cts.  below.  .CAr 

Funding  bonds,  Act  Dec.  23,  '84 cAr 

Befundlng  bds.,  $100,000  y'rly  '98  to  '16cAr 

State  University  Bonds r 

iana— Temporary  loans  held  by  banks r 

Temp'y  loan  for  $700,000,  red.  aft.  April  l,'94.r 
Temp'y  loan  for$370,000,  red.  aft.  April  1,  '91 

fjonool  fund  bonds  (non-negotiable) 

-Bonds,  $559,000 held  In  State  fds 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1876 

$100Ac. 

1876 

1,000 

1876 

1,000 

1880 

500 

1838 

1838 

1869 

1,000 

1870 

1,000 

1875 

1,000 

1870 

1,000 

1870 

100  Ac. 

1870 

1,000 

1873 

5O0  Ac. 

1883 

1,000 

1884 

1,000 

1885 

1,000 

1887 

1,000 

1881 

1,000 

1885 

),000 

1887 

1,000 

1881 

1872 

500  Ac. 

1873 

100  Ac. 

1879 

100  Ac. 

1874 

50  Ac. 

1878 

50  Ac. 

1871  to  '73 

1,000 
100  Ac. 

1872 

1871 

100 

1873 

100  Ac 

1870 

1,000 

1872 

500  Ac. 

1876 

1,000 

1877 

1,000 

1885 

1,000 

1888 

1,000 

1882  A  '83 

1885A'7-'8 

1889 

188!) 

1867  to  '87 

1866  to '75 

100  Ac 

Amount 
Outstanding 


$6,747,900 
539,000 
953,000 
954,000 
108,000 
573,000 

;      809,000 

507,000 

904,550 

1,986,773 

5,350,000 

2,638,000 

500,000 

1,000,000 

1,740,000 

500,000 

215,000 

120,000 

250,000 

156,750 

3,031.600 

515,600 

920,400 

14,033,600 

144,900 

375,000 

1,558,750 

272.100 

774,700 

2,098,000 

307,500 

542.000 

2,141,000 

3,392,000 

1,900,000 

254,000 

2,365,000 

<») 

(1) 

3,904,783 

815,00^ 


INTERE8T. 


Rate. 


4to5 
5 
4 
6 
6 
6 

I  8 

6 

6 

7 

7 

6  g. 

31* 

34 

3 

3«a 

4 

4 

3 

6 

5 
3-65 

7 

7 

6g. 

7 

6g. 

v- 

7 
6 
4i« 

7 
3  A3>* 
3 
3 
6 
7 


When 
Payable 


J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 


J.  A  J. 

A.  A  O. 

J.  A  J 
A  J. 
A  J 
A  O 
A  N 
A  .1 
A  D. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Jan.  1 
J.  A  J. 

Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 

Semi-an 
Semi-au 
Various 
J.  A  J. 


Where  Payable  and  by 
Whom. 


N.  Y„  Am.  Exch.  Nat.Bk. 
do  do 

do  do 

Montgomery- 

1  $306,000     1  Inter-  ( 

1,604,255  est     I 

]    817,09o{     *£*] 

J  43,450     I  paid.  \ 

Repudiated. 

Repudiated. 

Repudiated. 

Saorameuto.  Treasury. 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

Phlla..  Phlla.  Nat.  Bank. 

do  do 

do  do 


Wash,  or  N.  Y. 
do 

do 

do 

do 
do 
do 


U.  8.  Treas. 
do 
do 
do 
do 
do 
do 


N.T.,Park  Bk.A  Tallahassee 

do  do 

N.  Y.,  Fourth  National  Bk. 

do  do 

do  do 

do  do 

New  York  A  Atlanta. 

do  do 

do  do 

N.  Y.,  Winslow,  L.  A  Co. 

New  York. 

New  York. 

do  do 

N.  Y.,  First  Nat.  Bank. 


Principal— When 
Due. 


July  1,  1906 
July  1,  1906 
July  1.  1906 
Jan.  1,  1900 
Jan.  1,  1863 
Oot.,  1861 

July  1,   1899 

Jan.  1,  1900 

July   1,   1905 

1900 

1900 

1899  A  1900 

July  1,  1893 
Jan.,  1903 
Jan.  1. 1903 
Oct.  1,  1910 
May   1,  1897 
July  1,  '91  A  1906 
June  1,  1905 
June  1,  1907 
July  1,   1906 
July  1,  1891 
July  1.  1891 
July  1,  1899 
Aug.  1,  1924 

July  20,  1892 

Oot.  1, 1901  A  03 

July  1,1 892  A 1902 

Jan.   1,   1901 

Jan.  1, 1903 

Oct.  1,   1890 

Jan.  1,  1892 
July  1,  1896 

Jan.  1,   1889 

July  1,  1915 

Jan., '98,  to  1916 

1932-33-34-35. 

'90,  '92,  '93,  '95 
April  1,  1889 
April  1, 1894 

July  1,  i"889  to  '99 


Alabama.— The  "A"  bonds  bear  5  per  cent  after  1896.    Analysis  of 
Be  funding  of  1876  was  given  iu  the  Chronicle,  V.  24,  p.  28.    The  10- 
20's  ot  '80,  due  In  1900,  may  be  called  at  par  after  '90.    The  assessed  val- 
uation of  real  estate  and  personalty  in  '83  was  $158,518,157;  in  '85, 
•  172,528,933-  tax  rate,  *6  per  $1,000;  in  '87,  $214,925,809— tax  rate, 
(  45  SO ;  in  '88,  tax  rate,  $5. 

Arkansas.- Total  undisputed  debt  May  l,'89,was,principal,  $1,997,- 
1O0;  Interest  overdue,  $2,770,795;  total,  $4,707,895.  The  State  Supreme 
«Tourt  decided  Levee  bonds  ot  '69  and  '70  Invalid;  nor  are  the  Holfordor 
'     lie  Railroad  Aid  bonds  recognized  by  the  State.    In  Jan.,  '83,  a  decision 
was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
•    vesponsilile  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
.  ttoe  case  appealed  to  U.  8.  Supiomo  Court.  The  State  has  been  in  default 
on  interest  payments  fince  '41,  but  under  aet  of  '87  oveidue  coupons 
-were  made  exchangeable  for  certificates  of  indebtedness,  whloh  are  re- 
>    oervahle  for  certain  accounts  and  dues.  The  following  are  official  assess- 
ments and  tax  rate  per  $1,000 : 

Real  Estate.  Personal.     Tax  Rate. 

1884 $81,649,415  $50,403,842  $7 

1885      82,273,095  52,133,530  4 

18*7       - 5,0,760,142  57,199,512  5 

S&8 94,502,469  59,017,574  5 

(V.  44.  p.  421.) 

California.— The  State  holds  in  trust  for  School  and  Universitv  funds 
*2.8tt4,000  bonds  of    1873,  leaving  only  $334,000   in  private  hands, 
.^jameseod  valuations  and  rate  of  tax  per  $1,000  have  been: 

fears.  Real  Estate.  Personal.     Tax  Rate. 

1886 $684,509,568  $151,937,132  $3-60 

TS87 789,980,001  165,475,238  6-08 

.1868 934,433,605  172,672,722  504 

.Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
---war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been : 
Tears.  Real  Est.  A  Personal.  Tax  Rate 

1885 $349,177,597  $2-00 

1886 349,725,773  1-25 

-J887 352,795,928  

Ike  assessed  valuation  of  real  estate  Is  about  70  per  cent  of  the  true  value. 
— *VoL  44,  p.  808;  V.  47,  p.  226) 


Delaware*-  Of  the  issueof  '81, series  "B"  were  redeernableJuly,  '86, 
to'91;  andseries"C"redeemableJuly,'91,tol901.  In  addition  to  above 
$83,000  Is  due  Dela.  College.  No  State  tax  Is  levied,  nor  assessiu'ts  made. 

District  ot  Columbia.—  Interest  and  sink'g  fund  on  the  3-05  bonds 
are  provided  for  by  Congress;  the  amount  is  limited  to  $15,000,000.  Real 
and  personal  estate.  Ac.  assessed  as  follows  :  '85,  real  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  in  '87,  real  estate,  $1 12,300,- 
000;  personal,  $12,000,000  ;  tax,  $15  per  $1,000;  in  'iS,  real  estate, 
$lll,744,830;personal,  $10,943,458;  tax  rate,  $15  and  $10  on  farm  land. 

Florida.— The  sink,  funds  Feb., '88,  held  $228,200  bonds,  aud  school. 
Ac,  funds  held  $407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  property  assessed  in 
'83,  $55,008,560,  tax  rate  $4  per  $1,000 ;  in  '84,  $60,042,655 ;  tax  rate 
$4.  Assessment  in '86,  $76,611,409;  tax  rate,  $4.  In  '87  real  estate, 
$60,908, 103;  personalty,  $19,357,499;  tax  rate  $450  per $1,000.  In 
1888  tax  rate,  $4. 

Georgia.— Total  debt  Dec.  31,  '87,  $8,734,500.  After  '87  State  pays 
off  $100,000  annually.  The  constitutional  amendment  in  1877  declared 
void  several  issues  of  bonds  and  railroad  endorsements.  The  4^  p.  c 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  iu  Jan.,  '89. 
Tax  rate  in  1887  $3-77  per  $1,000.  Assessed  valuations  have  been : 
Years.  Real  Estate.  Personalty.  Railroads. 

1884 $174,452,761  $120,432,009  $22,188,901 

1885     179,946,059  119,200,739  23,000,294 

1887 188,912,217  127,693,112  24,899,592 

1888 195,616,435  132,246,896  29,304,127 

—  (V.  46,  p.  771.) 

Indiana.— Of  the  temporary  loans  held  by  banks  $680,000  are  pay- 
abb-  at  pleasure  before  maturity,  and  $000,000  (due  1895)  at  will  after 
1690.  There  are  also  outstanding  $340,000  5  per  cent  bonds  due  1901, 
held  by  Pui  due  University;  $144,000  State  University  bonds  held  by 
Treasurer,  and  about  $17,000  miscellaneous  issues  of  bonds.  Valuation 
for  1888,  $821,512,980;  tax  rate,  $2-80.  Valuation  for  1887,  $794,096,- 
597.    Total  debt  Oct.  31,  1888,  $0,770,608.     (V.  48.  p.  527.) 

Kaiisaa.-Kansashasbut  a  smallStafidebt,  but  the  Issue  of  municipal 
bonds  was  estimated  at  about  $25,000,000  Jan.  1,  '88.  Population  in  '84, 
1,135,614;  in  '87,  1,500,000.    Valuations  fa  of  true  value)  have  been: 
Years.  Real  A  Per. Prop.  Tax  per$1.000.  Tot,  Debt. 

1886 , $277,113,325  $4  10  $830,500 

1SS?; 353,248,333  4  10  815,000 
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STATE    SECURITIES. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  notes  on  Are-  page  of  tables. 


K-nlucky— Bonds,  gold 

Military  bonds 

Louisiana— Relief  of  State  Treasury  and  miscel. 

Bonds  in  aid  of  various  railroads 

Bonds  to  Boeuf  A  Crocodile  Navigation  Co. . 
do     to  Mississippi  A  Mexican  Gulf  Canal. 

do     school,  held  by  8t.  Treasurer 

do     to  N.  Orleans,  Mobile  A  Chatt.  RR.  . . . 

do     to  N.  Orleans,  Mobile  &  Texas  RR 

N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 

do  Constitutional  bonds  of  1880 

"Baby"  Donds  and  coupons,  overdue 

Maine—  Bounty  loan  bonds cfcr 

Municipal  war  debt  assumed c&r 

New  bonds.  $1,676,500 

Maryland—  Railroads  and  canals r 

Eastern  Shore  Railroad ..V. r 

Baltimore  A  Susquehanna  Railroad c 

Baltimore  A  Susquehanna  Railroad r 

Annapolis  A  Elkridge  Railroad r 

Defense  redemption  loan ...r 

Treasury  relief  loan,  10-15  years c 

Exchange  loan  of  1886 r 

do         do  1889t$4,381,067)taxfree,gold 
Massachusetts— Bounty  Fund  Loan,  gold... o*4r.- 

do  do    sterling,g c*&r 

War  Loan,  sterling c\fcr 

Tr.  A  G.  RR.,$?,011,324,  due  July„'89..c'Ai 

do  home,  $216,500  due  Apr.,'91.c\fc: 

do  do  steri'g..c\fcr 

do  do  steri'g..c'4r 

do  do  gold,  d'r  b'ds  c**r 

do  do  gold,     do      c'.tr 

do  do  gold,     do      o*Ar 

Southern  Vermont  Railroad  Loan,  gold..c\sr 

Boston  Hartford  A  Erie  Railroad,  8teri'g..c\fcr 

Harbor  Land  Improvement  (5-20s),  gold.c'Ar 

Danvers  Lun.Hos  (* 900,t  00  due  '94),g'd.c**r 

Lunatic  Hospital,  Worcester,  gold o**r 

New  State  Prisons,  sterling o**r 

Armory  bonds,  gold r 

Michigan— War  Bounty  Bonds 

Minnesota— Adjustment  bonds,  (10-30,red.'92).c 
Missouri — University  and  Lunatic  Asyl'm  bds.c 

Penitentiary  indemnity c 

State  Bank  stock  refunding o 

Bonds  to  Cairo  A  Fulton  Railroad c 

Bonds  to  Platte  County  Railroad..: c 

Bonds  to  Iron  Mountain  Railroad c 

Funding  bonds c 

do  5-20  years c 

Hannibal  A  St.  Joseph  Railroad,  renewal. ...c 

State  school  fund  certificate  of  lndebt... 

State  Seminary  certificate  of  indebt 

Nebraska—  Bonds  (act  Feb.  14, 1877) c* 

New  Hampshire— War  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  for  refunding.$100,000duey'rly 

Prison  loan,  $14,000  payable  yearly 

New  Jersey— War  loan  bonds,  tax  free 

do  do      taxable 

Sew  York—    C  i 

Canal  debt,  <     Under  Art.  7,8eo  3,  of  Con-^ 

reg.  stock.  (  stitution. 
Niagara  Park  Limn  bds.  (held  in  trust  funds) 


Date  of 
Bonds. 


1884 
1866 
1853 

"i"87d 
1869 
1857 
1870 
1871 
1869 
1874 
1S80 
1880 
1864 
1869 
1889 
1838-47 
1839 
1837 
1839 
1839 
1882 
1878 
1886 
1889 
1864 
1864 
1869 
1858  to  '61 
1861  to '63 
1871 
1875 

1873  to  '74 
1875 
1877 
1860 

1868  to '69 

1874  A  '76 
1874  4  '77 

1875-'76 
1875 
1988 
1865 
1881 
1872 


Size  or 

par 
Value. 


$1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 

500  Ac. 

500  Ac. 
100  Ac. 


Amount 
outstanding 


1874 
1857  to '59 
1859  to '60 
1854  to '59 

1874 
1886  A '87 

1874 


1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 


500  Ac 

*  100  Ac 
£200 

.£200  Ac 
500  Ac. 

*  200  Ac 

£500 
1,000 
1,000 
10,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 
Various 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


1.000 
1,000 

100  Ac, 
1,000 
1,000 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ao. 
1,000 


$500,000 

174.000 

43,1124 

162,000 

80,000 

260,000 

48,000 

70,000 

2,500,000 

875,000 

11,796,400 

217,650 

1,386,444 

1,676,500 

2,187,400 

(') 

309,485 

31,069 

269.000 

298,435 

62,605 

3,000,000 

500,000 

1,898,829 

4,001,111 

4,379,500 

4,022,649 

1,005,419 

2,459,042 

1,366,500 

3,618,242 

1,506,182 

300,000 

1,300,000 

370,000 

200,000 

3,618,729 

300,000 

1,500,000 

1,100,000 

1,299,355 

815,000 

229,000 

3,965,000 

185,000 

24,000 

80,000 

246,000 

428,000 

143,000 

617.000 

7,000,000 

659,000 

3,134,000 

535,000 

449,267 

150,000 

2,206,100 

400,000 

28,000 

702,900 

593,400 

473,000 

3.683.200 

1,986,000 

700,000 


INTEREST. 


Rate. 


a 

6 

8 

7-30 
6 
8 
8 
8 
(7)4 
4 
3 
6 
6 
3 
5 
5 
3 
6 
6 

3-65 
6 
3 
3g. 

5g. 

lg- 

5g- 
lg- 

£g- 
lg- 
Zg- 
*g- 

I"' 

7 

4>9 

6 

6 

6 

6 

6 

6 

6 

3** 

6 


When 
Payable 


8 
6 
6 
S 
5 
6 
6 

2g- 
f  g- 

6  g. 
2i« 


J.  A  D. 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
M.  AS. 
Various 
J.  A  J. 
A.  A  O 

J.   A" J. 

J.  A  J. 
J.  A  J 
J.  A  D. 
A.  A  O. 

A.  A  0. 

Q-    " 

A.  A  O. 
Quart'y 
Q.-J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  AN. 
J.  A  J. 
Vaiious 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
J.  A  J. 
J.  A  J.  I 
Various 
Various 
J.  A  J 
M.  A  S, 
M.A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
J.   A  J. 


Where  payable  and  by 

whom. 


Prinoipal— 
due. 


Amounts  not 

,     fundable,    , 

per  report  of 

Jan.  1, 1888. 


N.  Y.,  U.  S.  Nat.  B  nk. 

Frankfort,  Ky. 
$11,000 
105,000 
80,000 
260,000 
48,000 
70,000 
2,500,000 
875.000 
N.  O.  A  N.Y.,  Wins..  L.  A  Co 
do  do 

Last  paid  Jan.,  1885. 
Aug.  A  Boston,  Suffolk  B'k. 
Augusta  and  Boston, 
do  do 

Bait.,  Farm.  A  Mereh.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


A.  A  O 

M.  A  8. 
J.   A  J 

A 

A 

A 

A 

A 

A 

A.  A  O 
J.  A  J. 


Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co. 

Boston,  Treasury. 

N.  V.,  Am.  Exchange  Bank. 

N.  Y.  City,  First  Nat.  Bk. 

N.  Y.,  Bank  of  Commerce 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Kountze  Bros. 

Boat.,  Bk.  Comw'lth  A  Con 
do  do 

do  do 

do  do 

Jersey  City  and  Trenton. 
do  do 

N.  Y.,  Manhattan  Co.  Bank, 
do  do 

do  do 

State  Comptroller's  Office, 


June,  190S- 
Jan..  189«fc- 
July,  189* 
1872  to  1906 
Jan.  1,  189C 
1899 
1897 
July  1, 19J6S- 
April,  1912 

Jan.'T,  191* 
Jan.  1, 1914L,; 
Overdue,  1886T; 
June  1,1 889> 
Oot.  1, 1889> 
1890  to  1929* 

1890 
April  1 ,  189* 

1890 
Jan.  1, 189» 
April  1, 189&-. 
Jan.  1,  1898c 
Jan.  1, 1893: 
1900  A  190E 
July  1, 1903T-. 
May  1,  1894. 
May  1,  1894 
July  1,  1889> 
July,  1889  to  '9© 
April,  1891  A '9  Si 
July  1,  1891 
Jan.  1.  1895. 
July  1,  1894^ 
July  1,  1895> 
Sept.  1,  189T 
April  1, 1890> 
Jan.  1, 1900> 
Sept.  1,  1896 
Jan.  1  ,'94-Sep  1,'  HE*: 
M'y  l,95-8c;:  1,*B« 
Jan.    1,  1895> 
Sept.  1>  1918 
May  1, 1890- 
Jan.  1, 19128  : 
July  1,  18921 
April  1, 1S9R 
April  1, 1894 
Apr.  A  July,  1888* 
Aue.,etc,'89A*9» 

May  16,  1889 
July,  1894  A  '9P. 
1906-7-8 
1894-5-C-T 


April  1, 1897* 
Sept.  1,  188» 
Jan.,  '92  to  190K 
July  1, 188&-'9K 
Jan.,  1890  Ai'SKV 
Jan.,  1890  to  "9C 
Jan., '97  tol90Bt 
Oct.,  1,1893; 
July  1, 1891 
Oct.  1, 1892 
$100,0O0J'y  1 ,  jTs 


Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
t723,23.t,Sept.,'88.  Valuation  in  1884,  $377,888,542.  In  1886,  person- 
al. $95,654,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
181,404;  real  estate,  $361,184,401;  tax  rate,  $4.78  per  $1,000 

Louisiana.-  J. in  1, 1888.  total  adjusted  bonded  debt  was  $12,014 , 
050;  floating  debt  (inducing  baby  bonds,  etc.),  $2,797,123;  old  bonds 
fundable  at  60  per  cent,  $04,115:  old  bonds  not  fundable,  $3,953,000. 

The  constitutional  convention  of  1879  respecting  the  8tate  debt  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  p.  «.  for  5  years  from  Jan.  1,  1880,  3  per 
cent  for  the.  ensuing  15  years  and  4  per  cent  therealter;  also,  that  hold- 
ers might  exohange  their  bonds  at  75  cents  on  the  dollar  for  new  bonds 
bearing  4  per  cent  interest  (the  so-called  constitutional  bonds),  butonly 
$217/150  ot  these  new  bonds  were  issued.  In  1881  an  amendment  to  the 
ordinance  whs  ratified,  living  the  interest  on  the  consols  at  2  per  cent 
lor  5  years  from  Jan.  1.  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
should  be  stamped  on  the  bonds  and  coupons.  This  took  effect  Jan.  1. 
1885,  and  since  then  no  distinction  has  been  made  between  the  const!- 
utional  and  consolidated  bonds,  both  being  culled  consols.  The  baby 
bonds  were  issued  to  fund  certain  obligations  of  charitable  Institutions. 
A  suit  by  the  State  of  New  Hampshire  against  Louisiana,  ns  assignee  of 
her  bonds,  was  decided  in  favor  of  Louisiana  by  the  U.  8.  Supreme  Court. 

In  1887  assessed  valuation  was:  Country  parishes,  $86,829,501; 
parish  of  New  Orleans,  $125,096,250;  total,  $211,925,751. 

Maine.— The  debt  Januarv  1.  1889.  was  $3,935,400;  sinking  fund 
assets,  $1,200,000;  net  debt.  $2,735,400.  The  new  3  per  cents  were 
ant  hoi  lzed  to  retire  bonds  due  in  1889.  They  fall  due  $50,000  yearly 
1890  to  1901,  then  $70,000  yearly  1902  to  1911,  then  $7.8,000  yearly 
1912  to  1921,  and  $90.00)  J  early  1822  to  1929.  Tax  rate  for  1885-6, 
$3-75  on  valuation  of  1881 ,  $235,600,000;  In  1889  $2  75  on  same  valu- 
ation.   (V.  48.  p.  389,  452. ) 

Maryland.— Total  funded  debt  Sept.  30,  188°,  $10,370,535  ;  sink- 
ing fund  assets,  $1,620,096.  The  State  has  largely  assisted  canals  and 
railroads,  and  holds  $..,  15  1. 135  of  stocks  and  bonds  ranked  as  product- 
ive; the  State  also  holds  $28,85-,738  in  unproductive  securities,  which 
includes  $2t>,177.460  on  account  of  Chesapeake  A  Ohio  Canal.  The 
"Defense  Loan"  is  secured  by  a  special  tax  of  5ti>  cents  yearly. 
Assessed  valuation,  Ac,  have  been : 

?•»"•  Real  A  Personal.  Tax  per  $1,000. 

Jffg $176,829,611  $l87ia 

}§87 485,839,772  1 87H 

1888 490,016,183  1  77*8 

Massachusetts.— The  funded  debt,  Jan.  1,  1889,  was  $28,851,619; 
sinking  funds,  $23,235,809.  The  Hoosac  tunnel  and  connections,  which 
oost  the  Stale  heavily,  were  sold  In  1887  to  Fltchburg  RR.  Cities  In 
»Dl"  s'  'wed  to  Incur  permanent  debt  to  the  amount  of  2>2  per 

cent  of  average  valuation  of  the  three  preceding  years. 


Total  Sinking 

Debt.  FundSL 

$31,423,680  $17,7Sl,T2sS. 

31,429,680    18,9«4,41«fe. 

31,429,680    25,15  X51T&- 

28,851,619    23,2365jM«--4 


Tax  Katev 
$1-80. 
1  9t 
l-7» 


Real  Personal 

r  Years.  Estate.  Property. 

1884 $1,258,452,712  $829,339,811 

1886 1,340,493,673    839,409,214 

1887 1,407,660,086    904,865,934 

1888 1,460,520,022  

Michigan.— The  debt  is  oractically  extinguished,  as  the  sinking  taUssa 
has  sufficient  assets  to  pay  the  bonds. 

Minnesota.— Minnesota  refused  for  some  years  to  recogniza  the  . 
"State  Railroad  Bonds"  of  1858.  to  the  amount  of  $2,275,000,  \>ai  s>. 
compromise  with  the  holders  in  1881  was  oarrled  out  by  the  ieaa»  oft? 
the  4*9  per  cent  bonds.  Sinking  fund  assets  Aug.  1,  1888,  aoosHs 
$1,994,210.    Taxable  valuations  and  State  tax  per  $1,000  have  beeni 

St.il'o 
Years.  Real  Estate.  Personal. 

1885 $110,781,118  $80,300,000 

1887 391,723,360  94,846,600 

1888 454,677,586  122,626,000 

Missouri.— Total  State  debt  Jan.  1, 1889, was  $13,197,000,  including? 
school  fund  and  Seminary  certificates  of  indebtedness,  $3,672.O0tX 
The  tax  rate  is  $1  per  $1,000,  $2  being  for  interest  and  sinking  fa  nd': 
and  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund.  Bonds, 
maturing  ln'88wcrefundedin  5-20year  bonds  or  (lai'l fro.n sinking  fuad.. 
The  following  is  a  statement  of  the  assessed  property  In  this  State. 

1885— tax  of  '86.  1886— tax  of '87.  1887-taxof  8  8^. 

Real  estate $518,803,118         $519,771,078         $552,945>90e. 

Personal  property 181,133,128  182,070,408  185,47l,O0T 

Railroad  property,  Ac.      46.444.835  49.346,327  51,27 L16Zt 

Total $746,381,081         $751,387,813         $789T69:,145^ 

Nebraska.— The  State  school  fund  holds  $326,267.    Assessed  val  Or- 
ation of  real  estate,  personal,  railroad,  Ao.  (33  "3  per  oent  of  true  vahasw 
and  tax  rate  per  $1,000,  have  been : 
Years.  Valuation.  Tax  Bats* 

1887 $160,506,266  $8-lSRs> 

1888 175,815,355  7-50) 

New  Hampshire.— The  debt  of  New  Hampshire  was  oreated  for  wasr 
purposes.  The  Municipal  loan  of  1872  was  Issued  to  cities  and  towiiL 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  in  183» 
$227,91 4,  '.43;  in  1884,  $231,340,088;  in  1887.  $241,843,617;  tax  rat* 
for  State  purposes  nearly  $1-66  on  $1,000  of  valuation;  average  luv. 
rate  for  all  purposes.  $13-80. 

New  Jersey.— The  debt  was  created  for  war  purposes.  Valnatiaas- 
of  real  and  personal  property  (taxable)  was  $586,917,360  In  1887.. 
$565,500,687  in  1885;  $554,828,114  in  1884;  $548,495,069  in  1&83K. 
State  school  tax  fur  1887.  $2  18  per  $1,000. 

New  York.— Niat'araloanb'dsareheldby State inltstrm    funds.  Th«> 
sinking  funds  Oct.,  Vs,  amounted  to  $4,07(1,1291  The  new  Capitol  build- 
lug  has  cost  the  State  tuns  far  $17,914,875,  paid  for  by  taxation.  Valnav 
tions  andState  tax  rate  per  $1 ,000  in  '8  7  and  for  four  years  previous  wer  •>. 
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DESCRIPTION. 


Tor  explanation  sec  note*  on  first  page  of  tables 


Worth  Carolina— FA.  h'ds  (coups,  taxrec'ble)  c 

Old  bonds  fundable  Into  4  |«t  i»ita o 

Wo.  Car.RR  aomtruct. bd».  fd.  lutonew6g.c' 
Refunding  N.  C.  RR.  bonds  dux  recelv.  cps.ic* 

RR.  Iid«.  (Chatham  and  W.A  T .) ,     not 

Penitentiary  bonds >  reong 

Special  tax  bonds  (in  3  classes) )  nlzi  d 

Ohio—  Hot  de  (¥250,000  y 'rly  after  1 889) 

-  fenntylrania—  Reg.  bonds,  tax  fr.  (red'ble  '92). r 
Res.  bondw,  tax  fr..  due  1904,  red  after  1801. 

Loan  of  1882  ($1,754  900  are  :(»««) r 

do.  (In  lOser.)  ($103,000  are  3>«s 

Agricultural  College  land  scrip 

*  Mhodt  Itlaiul— War  bonds c' 

Wax  bonds o' 

Mouth  Car.— Conv.bds., act Mar.23,'69,not fund. 

State  House  bonds 1    tundnble 

Various  old  bonds  and  stock >  into  brown 

Blue  Ridge  Railroad  bonds )    consols 

CodfoI.  brown  and  green  (see  remarks) 

Refunding  bonds  and  stock  (blue) 

Agricultuial  College  scrip,  one  piece 

ftntit nee— Fund,  bonds,  act  of  1873  (red  at  100) 

Bonds  registered,  act  of  1873 

Held  by  E.  T.  University  (not  to  be  funded) . . 

Compromise  bonds  (actof  1882) 

New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  59*6"  (act '83),  red.  at  100.. 

Teza»-Fuudlng  State  debt  'act  May  2,  1871)... 
Defense. gold,  act  Aug.5.'70(red.aft.Aug.5/aO) 
Revenue  deficiency  bonds,  act  Dec.  2, 1871 . . 
Bouds,  act  Mar.,  1 874  (tor  paying  float'g  debt) 

Redemption  of  debt,  act  Aug.  6,  '70 

Bonds,  act  April  21, 1879 

Bonds,  act  of  1885 

Tfroi'nt'a— Old  bonds,  funding  rate  69  p.  o 

Old  lK>nds  sterling,  fundi  n •_•  rate  69  p.  c 

■Consol.  (act  Mar.^71),  funding  rate  53  p.  c  .C 
do  do  do  do  r 

■do      (act  "72)  "  Pealcr,''  fund,  rate  69  p.  c .  c 
do  do       "Pealer,"  do 

Deferred  certificates  ( W.  Va.) 

1C-408,  act  March  28,  '79,tund.  rate  (JO  %  cAi 

do  do  sterling,  fund,  rate  60% 

"Rlddleb'r"b'ds,  18-5(8.  acts  '82.  A  '84..0&1 

Tax  receivable  coups,  inel.  tbose  of  Jan.,  '89 


Date  of 

Bite  or 

Bonds. 

par   i 

Value. 

1890 

$50  Ac. 

500  Ac. 

1,000 

LOTS 

1.000 

1,000 

1868 

1.000 

.... 

1,000 

1877 

100  Ac. 

1879 

100  &e. 

1882 

50  Ac. 

1882 

50  Ac. 

1872 

.... 

It- 63 

1,000 

1864 

1.000 

1853  to  '61 

1,000 

1866 

50  Ac. 

1854 

1.000 

1874 

500  Ac. 

1888 

500  Ac. 

1874 

1,000 

Various. 

1,000 

1,000 

1882 

500  Ac. 

1883 

100  Ac. 

1883 

100  Ac. 

1872 

1871 

1,000 

1872 

1,000 

1874 

1,000 

1876 

1.000 

1879 

100  Ac. 

1885 

1851  to  '66 

500  Ac. 

1851 

*100Ac 

1871 

100  Ac 

1871 

100  Ac. 

1871 

100  Ac. 

1871 

1871 

Various 

1879 

1879 

1882 

100  Ac. 

Amount 

outstanding 


$3,127,521 

1.898,300 

188.000 

2,607,000 

1.18Or00O 

44.000 

11,366.000 

3,040,000 

4,430,500 

1,802,900 

6,861,100 

992,600 

500,000 

5.-4.000 

(99.000 

5.965,000 

152,463 

249,086 

51,000 

6,002,140 

400,000 

191.800 

|  2,006,000 

397.000 

473,000 
12,474.600 

1,3-6,300 

65,200 

499,000 

467,000 

288,000 

1,647,000 

1,068,900 
200,000 

1,587,922 

476,061 

12,95-1.200 

1,199,614 

295.700 

524,800 

12,961.530 

6,015,300 
254.400 

7,771,281 

4,900,100 


INTEREST. 


Ratx        When        Where  Payable  and  by 
"***•      Payable  Whom. 


4 

6 

6 

6 

6 

6 

6 

3 

5 

4 
3>«A4 
3>s  A4 

6 

6 

6 

*•" 

S* 

<  *<r 

)    5A6 

6 
3,  4,  5,  t 

3 
5  A6 

6 

7  g. 

i» 

6 

6 

5 

6 

6 

6 

6 

6 
3to5 
3  to  5 

3 


J.   A  J 

Various 
Various 
A.  A  O. 

A.AO. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
F.  A  A. 

J.  A"  J. 
F    A  A. 

J.  A" J. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  S. 


N.  Y.,  Nat.  Bk.  of  Republic. 

Cps.  since  July  '68  unpaid. 
Raleigh,  State  Treasury. 

N.  V.  Nat    Bk  of  Republic. 

Cps.  since  July  '68  unpaid. 

Coup,  of  Jau.'OiiAsiio  ■<■  nop. 

Cps.  A  A  O'09  A  Ap  'TO  imp. 

Ni  Y.,  Nat  Bk.  of  Republic 

I'inia  .  Farm.  A  Mecii  K'k. 

do  do 

do  do 

do  do 

Harrlsburg,  Treasury. 

Providenoe,  R.I.H.  A  T.  Co. 

do  do 

1871  coupons  last  paid. 

Columbia,  State  Treasury . 

do  do 

do  do 

N.  Y.,  Nat.  P.  Bk.  A  Colum 


A  J. 
A  J. 
A  J. 
A  J. 

A  J. 
J.  A  J. 
Various 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D 
July. 
J.    A  J. 

A 

.v 

A 

A 

ft 

A- 
A 

A 

A 


Nashville,  Treasurer. 


N  Y.,  Winslow,  Lan.  A  Co 
do  do 

State  Treasury. 
New  York,  Bank  of  N.  Y. 
do  do  ' 

do  do 

New  York  A  State  Treasury 
do  do 

State  Treasury. 


Coupons  tax  receivable. 

do  do 

Coups,  not  tax  receivable 

do  do 


Coupons  tax  receivable- 
do  de 
Richmond,  Treasury. 


Piiuoipal— When 
due. 


July  1,  1910 

1868  to  '98 

1884  to  '85 

April  1,  1919 

1868  to  '98 

Oct.,  1898 

1898  to  '99 ' 

Julv.  '89  to  1900 

"92toFeb.l,1902 

94  to  Aug.1.1904 

Feb.  l.  i»ia 

'89.  'hO,  '91  A  '92 

Feb.  1,  1922 

July  1,  1893 

Aug.  1.  1894 

1888 

1871,  etc.,  to  '89 
lb87tol8P7 

.riyl,'75"6,'7-,8'9 

July  1,  1893 

July.  1928 


July  I,  1914 

1892,  '98,  1900 

Various. 

Jan.  1,  1912 

July  1,  1913 

July  1,  1913 

March.  1892 

Aug  5,  1910 

April,   1892 

Jan.  1,  1904 

July   1,  1906 

July  1,   1909 

Jan.,  1890 

1886  to  '95 

1886 

July  I,  1905 

July  1,  1905 

Julv  1,  1905 

July  1,  1905 

Contingent 

1919 

1919 

July  1,  1932 


Real  estate.  Personal.       State  tax.     State  debt. 

1873 $1,692,523,071  $437,102,315         $6-95       $36,530,406 

1888 3,122,588,184  346,611,861  2  62  6,965,355 

North  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
"771.  The  funding  law  of  March  4, 1879,  provided  for  the  Issue  of  4 
per  cent  bonds  due  in  1 1 1 0  to  fund  old  ante- war  bonds  at  40  per  cent  of 
face  vidue;  "  New"  railroad  bonds  recognized  as  valid  at  25  per  oent, 
and  bonds  of  1866  and  1868  at  15  per  oent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  for  funding  ended,  but  has  been  continued  till  July  1,  1890. 

Und>  r  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
"bonds  were  made  exchangeable  for  new  6  per  oent  bonds  due  1"  1H19. 
Interest  on  these  bonds  is  met  by  dividends  ou  tbe  $},OOu,000  stock  of 
the  read  held  by  the  State,  the  road  being  leased  to  the  Richmond  A 
Danvrle  at  a  6  per  cent  rental. 

In  the  debt  settlement  the  Bpecial  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Williamston  A  Tarb.  RR., 
$150,100,  and  the  Penitentiary  bonds  under  icts  of  1868.  The  speoial  tax 
bonds  are  in  3  classes,  class  1,  bearing  tin-  coupon  of  April  1869  and 
■ince;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  the  speoial 
tax  boi  ds  have  brought  suit  to  estatilisu  the  validity  of  tliei  bonds 
juud  the  case,  on  a  divided  opinion  of  two  judges  in  the  I '.  S  Circuit 
Court,  is  now  in  the  U.  S.  Suj  reme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  oent  of  trr.    ralue. 
Valuations  and  tax  rate  per  $1,000  have  been : 
Tears.  Realestate.  Personalty.     Total  val'ation.Tax?)  ?1,000 

1885 $126,955,679         $82,613,417         $209,569,096  »2-50 

1886 126,883,3-2  75,561,351  202,444,733  250 

1887 140,545,390  71,398,875  211,941,271  2-00 

1889A'90     405 

— <V.44,  p.  744;  V.  45,  p.  53  ;  V,  47,  p.  594;  V.  48,  p.  251.) 

Ohio.— Ohio  has  a  State  debt  of  ouly  about  $3,311,000,  bur  large  lorn 
•lebts,  amount  nn  in  1887  to  $54,f,43,696,  against  $25,957,588  in  1875 
9  Increase  being  mainly  In  city  debts.    Valuations  in  Ohio  have  been 

Real  estate.  Personalty. 
1887. $1,185,010,625  $520,172,094 
1888.   1,200,064,195    5gl,991,601 


1885 201,097,500 

1-86 20J,ll8,265 

1887 211,267,498 

1888 254.126,350 


Tax  rats. 
$3-00 
300 
300 
3-00 
3  00 


Total  valuation.  Tax  rate 

$621,011,989  $3-75 

630,525,123  3'75 

650,412,101  3-75 

681,031,901  3-75 


Real  estate.       Persoualty. 
T1B85. $1,160,165,882  $509,913,986 
'1886.    1,173,106,705    515,569,463 
—State  tax  rate  per  $1,000  for  1883,  $2'90. 

Pennsylvania.— Total  funded  debt  Jan.  1, 1839  (including  that  not 
hearing  interest),  was  $14,733,911;  sinking  fund  assets  $10,062,607- 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $101,000,000.  The 
rate  per  $1,000  in  1886, 1887  and  1888  was  $3. 

Rhode  Island.— The  debt  was  all  created  for  war  purposes.  In 
January,  1889,  the  net  debt,  less  sinking  fund,  was  $525,358.  The 
State  valuation  of  real  property  up  to  1889  was  $328,530,559 ;  tax  rate. 
In  1688,  $1  40  on  $1,000. 

No u Hi  Carolina.— Total  funded  debt  (as  per  report)  Oct.  31, 1883, 
was  $7,049,727.  This  Includes,  however,  as  do  the  consols  In  the  table 
•above,  $618,161  green  consols,  some  of  which  are  partially  invali  1,  their 
aggregate  invalidity  being  $187,850.  The  valid  percentage  of  these 
"tainted  bonds  "and  all  the  other  old  issues  Included  In  the  table,  ex- 
cept the  conversion  bonds  of  1869,  the  delicb  ncy  bonds  and  stock  and 
agricultural  scrip,  are  fundable  into  brown  consols.  Invalidity  is  not 
found  e  xcept  in  the  green  consols  (some  of  which,  additional  to  those 
mentioned  above,  are  eitlrely  invalid),  in  the  conversion  bonds,  and 
tbe  idiMue  of  the  bonds  "  to  pay  Interest  ou  the  publlcdebt,"  which  last 
IswbolH  Invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  scaling 
down  the  old  debt  50  per  cent.  The  consols  were  again  "  reidiusted  " 
Sn  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Dec.  24,  1878 
Dec.  24. 1879,  and  February,  1880. 

Tears.  Real  estate.  Personalty.  Railroads.      Tax  rate 

1884-85...  $37,559,538  $16,904,705  $15,263,366         SV50 

1885-86...     86.114.852  42,836.288  15,521,041  5-25 

— <V.  46,  p.  471,  803.) 

Tennessee.— The  total  adjusted  debt  Dec.  13, 1888,  was  $13,854.- 
»00  ;  total  bonds  fundable,  $2,439,000.  A  funding  law  was  passed  (act 
of  May  20,  1882),  giving  new  bonds  at  60  per  oent  of  the 
j>r!nclpa_  and  interest  of  old,  the  new  bearing  3  per  cent  in  1882-33 
4  till  1886.  5  till  1888,  and  6  per  cent  1888  to  1912,  and 
#8,224,351  of    these   compromise    bonds   were  Issued.    The   Legisla- 


ture of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  and 
bearing  3  per  cent  interest ;  the  old  State  debt  proper  of  $2, 1 18,000  was 
made  an  exception,  aud  new  5  and  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  18s2.  being  3,  4,  5  and  6 
per  cents,  are  fundable  Into  the  new  settlement  3s.  at  live  sixths  of 
the  face  and  Interest,  up  to  and  inclusive  of  July,  1833.  coupons— thus 
$1,000  compromise  bonds  receive  $858'33  in  new  3s,  and  interest  since 
July.  1883,  paid  in  cash.  All  the  settlement  bonds  are  redeemable  at 
option  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 

Real  estate.         Other  property.  Railroad  prop'ty. 

1884 $200,212,900  $26,631,284  $34,350,170 

25.6  >  1.803  31.547,582 

24,790.914  31,547,532 

28,282.583  32.361,855 

43,078,701  32,290,302 

Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  Interest 
bonds  issued.  Total  funded  debt  Aug.  31, 1839,  $4,237,730,  of  which 
all  but  $1,220,630  is  held  by  school,  college  and  asylum  futds.  Assessed 
valuations  and  rate  of  tax  (including  school  tax,  $L-25  and  poll  taxes 
$1-50  in  1888)  per  $1,000  have  been : 
Years.       Real  estate.  Personalty. 

1885....  $375,890,594  $245,121,395 

1886....    379,3(12.988  251,132.135 

1887..,.    401,897,497  245,514,904 

1888....    44 1,076.!.  25  240.007.979 

Virginia.— The  old  bonds  two-thirds  fundable  aud  the  sterling 
bonds  carry  coupons  from  July  1869,  except  the  years  1372-3-4.  The 
oonsols  of  1871  carry  coupons  of  Jan.  l87o  and  since.  The  10-40s  oarry 
Jan.  1831  and  since;  but  the  consol.  and  10-40  coupons  being  tax- 
receivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  March,  1871,  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  cent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  bechurged  to  West  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  aud  the 
bonds  Issued  uuder  it  were  called  "  Pealers."  The  McCulloch  law  of 
March  28, 1879,  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  oent  for  20  years  and  5  per  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1882.  the  Riddleberger 
law  for  re-adjusting  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34.  p.  88.)  The  Ridtlleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  1,  1882, 
Into  which  all  others  could  be  funded  at  the  rates  specified  in  the  table 
above,  coupons  also  being  fundable  at  certain  rates.  This  law,  how- 
ever, was  amended  and  all  bouds  offered  for  funding  are  now  required 
to  oarry  the  coupon  of  July,  1835,  no  allowance  being  mule  ror  in- 
terest maturing  between  Jan.  1,  1885,  and  date  of  surrender  of  bonis. 
The  Supreme  Court  of  the  United  States  has  three  times  passed  on  MM 
Virginia  laws,  and  while  sustaining  in  theory  the  principle  that  the 
tax-receivable  coupon  law  constituted  a  contract  with  the  boudiiolders, 
the  oourt  has  so  far  upheld  the  subsequent  laws  tint  cue  coupon 
clause  bae  been  to  a  great  extent  defeated,  (see  Chronicle  V.43.  p.29L) 
A  movement  was  begun  in  1885  to  procure  an  adjustment  of  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  holders  of  some  $3,000,000  deposited  their  bonds  with  the 
Farmers'  Loan  A  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  Stock  Exchange. 

Total  funded  debt  Sept.  30, 1383  (excluding  deferred  certificates), 
was  $31,321,978.  but  of  this  the  Stale  itself  held  $2,409,256  of  the 
issues  prior  to  188'2,  and  the  sinklug  funds  held  $2,357,577.  the  Board 
of  Publio  Works  $173,900,  and  the  Library  Fuud  $1,179,127  of  the 
Riddle'iergcr  bonds,  consequently  the  total  of  beads  held  by  the  publio 
was  $25,202,118. 

Assessed  valuations  have  been  as  follows: 
Years.       Real  Estate.  Personalty. 

1884....  $.'39,826,000  $33,974,040 

250.916,140  84,884.270 

257,533,440  83,783.180 

259,857,960  82,377,430 


1885. 

1-86.. 

1987.... 


97.160,306 


I  1888  (est)  299,251.019 

1  — (V.  41,  p.  45 1,495, 527,572,627, 730;  V.  45,  p.  512,768,847;  V.  48,0.29.) 


Total. 

$328,300,040 

341.800.410 

341,316,820 

312.2lo.S90 
396,711,325 


Tax  Rate 
$100 
4-00 
4-00 
400 
4-00 


Mat, 


CITY    SECURITIES. 


Subscribers  will  confer  a  great  fairor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


Forexplanations  see  notes  on  first  page  of  tables. 

Albany,  N.  T.— Purchase  Congress  Hall  Block.. 

City  improvement 

Washington  Park 

New  Post  Office  site 

Water  debt  ($389,000  due  1900-3,  are  7s) 

New  City  Hall 

Public  Market 

Broadway  Improvement ■ 

Bonds  loaned  to,  Albany  A  Susquehanna  RK. . 
Allan  la,  Oa.— Bonds  for  streets,  floating  debt . . . 

Bonds  for  A.  L.  Railroad  and  State  House 

Bonds  for  West.  RR.  and  floating  debt 

Bonds,  1st  and  2d  series,  waterworks 

Redemption  bonds 

do  $52,000  only  due  1915  ... . 

Bonds  to  fund  floating  debt  (part  each  year) . . 

Capitol  bonds 

Redemption  bonds -  

Augusta,  On.— $24,500  are  4ks,  due  1916 

Baltimore— Consolidated  loan  of  1890 r 

Water  loan,  stock,  red.  at  will  after  1916 r 

Funding  loan,  stock,  tax  fr  :e r 

Consolidated  bounty  loan r 

.Exempt  bounty  loan r 

Public  parks  (Druid  Hill) r 

Park  improvement  loan r 

Patterson  Park  extension  r 

Five  million  loan  to  Baltimore  A  Ohio  RR 

New  City  Hall r 

Paving  loan .....r 

Funding    loan r 

Jones'Falls  ($957,000  are  5sA$455,OO0  3-65s)r 

do  ($100,000  are  3s) r 

Water  loan  ($263,000  only  are  6s) r 

Harford  Rim  Iinprove,$250.000dueaf.l920.r 

Western  Maryland  Railroad r 

do  do  loan , 

do  do 

Endorsements  for  Western  Maryland  RB r 

do  do     Union  Railroad r 

Bangor,  Jtfe.— City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

European  A  North  American  Railroad 

Bangor  A  Piscataquis  Railroad 

Bathjie.-  Fund,  debt  ($78,000 are  5s,'97,  J.&J. ) 

Knox  A  Lincoln  RR..  for  stock  and  coupons 

Androscoggin  RR.  (guar,  by  Maine  Cent.  RR. . 

Knox  A  Lincoln  Railroad  ($23,750  each  year) 

do  do  (FAA.and  M.AS)  .. 

RB.  refunding,  $LO0,OO041ssdue  1907 

Boston— my  debt  and  Charles  town 

City  debt  registered 

do  do        

do        $550,000  due  Oct.,  1906 

do  $80,000  due  Jan.  1,  1896 

do        $3 11,000  due  July  1,1905 

do        $145  000  due  Oat.  1,  1897 

Ten-year  loan,  secured  by  s.  f r 

Suffolk  Co.  Court  H'se  b'ds  sk.fd,  not  d'n. . .  cAr 

do  do  

do  do  150th  payable  yearly 

WestRoxbury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Park  bonds,  $155,000  4s,  due  1918 

do      do       sink,  fund,  $769,000,  due  1899. r 
Mystic  water  debt,  assumed,  part  renewed 
Coch.  Water  loan,  6  per  cent 


Date  of 
bonds. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 


& 
do 
do 
do 
do 
do 


5  per  cent 

4  percent 

Sterling , 

5s,  g 

4ifl  per  cent 

4s  $2*0,000  due  April,1910 
4s  $336,000  due  Oct.1,1913 

4s r 

3*1  per  cent 

3  per  cent 

Btcny  Brook  improve't,  secured  iiy  skg.  fd...r 
BrooKtyh — Brooklyn  local  improvement  loan. . . 

Soldiers'  aid  fund  loan,  part  eaoh  year 

Bushwick  avenue.Ac.linproveinent  loan, local 

SouthSeventh  st.        do  do        do    

Fourth  avenue  do  do         do       


1866 
1870-'71 
1870-'82 

1874 

1874-'88 

1882 

1888 

1888 

1865 

1867-*72 

1869-'70 

1870  A  '72 

1874 

1877 

1881  A  '85 

1879 

1884 

'86-'S7-'e9 

Various. 

Various. 

1877 

1878 

1863 

1865 

1860 

1863 


1853 

1870'74 

1881 

1870 

1872-'84 

1885-'88 

1874-'88 

1880-8 

1872 

1882 

1887 

1870 


1872 
1885 
1874 
1875 
1869 
1869 


1861 

1869 

1871-'72 


1864  to  '80 
1878-'82 

1879 
1885-'86 
1885 
1885 
Various. 
1889 
188S 
1-87 
1885 

1873 

1869 

1887-'88 

1889 

1862  to  '86 

1867  to '76 
1875  A '78 

1878 
1872 

1875--7C 
1879 

1879-'80 

1883  to '87 

1888 

'84-5-7-8 
1887 
1887 
1861 
1865 

1865-'66 
1863 

1868  A  '69 


Size  or 

par 
value. 


Amount 
outstanding. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
500  Ac 

1,000 
500  Ac 

1,000 
500  Ac 

1,000 


1,000 
100  Ac 
100  Ac 
100  Ac. 
100  Ac, 
100  Ac. 
100  Ac. 
100  Ac 
100  Ac. 

100  Ac. 
100  Ac 
100  Ac. 
100  Ac. 
100  Ac. 

100  Ac, 
100 

100  Ac 

100  Ac 
100 

500  Ac, 

i",6oo 

500  Ac, 
1,000 

500  Ac. 
1,000 

500  Ac. 
Various. 
Various. 
Various. 
Various. 
Various 

1,000 


l.OOOAc 

1,000 


*100A< 

JEIOOA. 

1,000 

1,000 

1,000 


4100  Ai 


1,000 


1000  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 


$92,000 

400,000 

1,058,000 

115,000 

1,834,000 

145,000 

185,000 

170,000 

1,000,000 

349,000 

400,000 

318.000 

427,000 

77,500 

120.500 

285,000 

55,000 

188,000 

1,787,800 

7,306,546 

5,000,000 

1,000,000 

2,211,068 

410,353 

555,566 

185,723 

200,000 

5,000,000 

1,500,000 

500,000 

800,000 

2,212,000 

260,000 

4,900,000 

600,000 

1,000,000 

684,000 

1,704,000 

875,000 

117,000 

50,000 

30,000 

100,000 

500,000 

1,000,000 

925.000 

180,500 

137,000 

425,000 

328,550 

482.850 

7,941,500 

9,549.000 

450,000 

1,591,000 

109,000 

947,000 

230,000 

480,000. 

700,o00 

800,000 

816,000 

75,000 

4,997,604 

2,751,426 

1,355,000 

1,219.000 

839,000 

4,897,000 

13,000 

588,000 

1,947,274 

3,552,000 

268,000 

686,000 

2,015,000 

100,000 

675,000 

191,000 

500,000 

213,000 

1:96.000 

35,000 

35,000 

126.000 


INTEREST. 


Rate. 


When 
Payable 


6 

7 
4,  5,  6,  7 

7 
31s4,6A7 

4 

4 

4 

6 

8 

7 

8 

7 

8 

5 

6 

6 

4is 
4ia,6  A  7 

6 

5 

S 

6 

6 

6 

6 

4 

6 

6 

4 

6 

3-65.5A6 
3A3>3 
4,  5  A  6 

4 

6 

4 

3>4 

6 

6 

7 

4 

6 

6 

6 

6A7 

4ia  A  5 

6 

6 

I  8 

4A413 

6 

4 

4  Wig. 
3i« 
3i4 
3 

5 

4 

4 

3i« 

3 

7 

5  g- 
313  A  4 

4 
3  "4  to  6 
6 
5 
4 

5g. 
5  g- 
4>«g. 

I"' 

'319 
3 

4 

7 
7 
7 
7 
6  A7 


F.  A  A. 
M.  A  8 
M.  A  N. 
M.  A  N. 
F.  A  A. 
J.   A   J. 


Where  payable  and  by 
whom. 


Boston,  Merchants'  Bank. 

New  York. 

New  York  and  Albany. 

N  Y.,  Merchants'  Nat.  Bk, 

do  do 

do  do 


Feb.  1, 1889  to '94 
Mar.  1,  '89  to  1900 
1910-'21 
May  1, 1904 
1890  to  1912 
July  1,1905  to '10 


Albany, 

N.  Y.,  Del.*  Hud.  Canal  Co, 

N.Y.  Han.Nat.  B'k  A  Atlan. 
do  elo 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Augusta,  Treasury. 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  Nat.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank 
do  do 

Balto.,  Nat.  Mechanics'  Bk 

Balto.,  Farm.  A  Plan.  Bank 

Balto.,  N.  Mechanics'  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  N. Mechanics'  Bank. 

Baltimore,  Franklin  Bank. 

Bost.,Merch.N.Bk.A  Bang'r 
do  do 

do  do 

do  do 

do  do 

do  do 

Bos.,  Nat.  H.  AL.  B'k  A  Port. 

Bos..Nat.B  k  of  Com.APort. 

Boston,  2d  Nat.  B'k  A  Port, 

Bos.,  Nat.  H.  AL.  B'k  A  Port, 
do  do 

do  do 

Boston,  Treasurer's  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
no 
do 
do 
London,  Baring 
do 


do 
do 
rto 
do 

do 

rto 
do 
do 
do 
do 
do 
Brothers. 
do 


Boston,  Treasurer's  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Offloe, 


To 

do 
do 
do 
do 
do 
do 
Brooklyn.  1  J* 
do         1  ; 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 


\5 


3*»< 


Principal— When 
Due. 


1895-'97 

J.  A  J.,  1892 

J.  A  J.,  1890 

Jan.  1,  1902 

Jan.  1, 1904 

Jan.  1, 1897 

1911-1915 

Jan.,  1890  to  1896 

Jan.  1, 1914 

July  1, 1916 

1889  to  1919 

After  July  1,  1890 

After  July  1, 1916 

After  July,  1916 

Sept.  1,  1893 

After  Sept.  1,1893 

Alter  Sept.  1,1890 

Jan.  1,  1895 

Oct.  1,  1920 

Jan.  1,  1890 

1900  and  1902 

After  Nov.  1,1920 

After  July  1, 1900 

April  9,  1900 

April  9, 1900 

Aft'r'94,192;  A'26 

1904  A  after  1920 

Jan.  1, 1902 

July  1.  1925 

Jan.  1, 1927 

Jan.  1, 1900 

Jan.  1,  1895 

Sept.  1, 1892 

Nov.,l889tol891 

Jan.  1, 1894 

Julyl,  1905 

Jan.  1,  1894 

April  1,  1899 

1897  A  1902 

1898 

Jan.  to  Oct.  1891 

July  1,188a  to '99 

1891  A  1902 

1902-1920  A 1907 

Ap'l,  1889  to  1897 

July,  1889-1914 

Oct.  1,  1889 

1896  to  1916 
1895  to  1916 
1895  to  1906 

1889-1900 

Jan.  1,  1899 

Oct.  1, 1918 

April  1, 1937 

1935 

June,  1889  to  1891 

April.  1893 

Julyl,  1899 

1917  A  1937 

Jan.l,1899A1919 

July,  1890  to  1916 

1897  to  1908 
1907-1908 

April  1,  1908 
Oct.,  1902 
1905-1907 
Oct.  1,  1909 
1909-1912 
1913-1917 
Oct.  1,  1918 
1914-1918 
April,  1917 
Oct.   1,  1917 
Nov.,  1891 
Jan.  1,  1890  to '94 
July  1, 1889  A  '90 
July  1, 1889  A  '90 
July  1, 1889  to  '95 


Albany.-Total  debt  Jan.  1, 1889,  was  $5,057,000,  of  *  filch  $1,884,-  I 
000  was  waier  debt.    The  loan  to  Alb.  A  Susquehanna  is  secured  by  I 
flrstmort.  The  valuation  of  Albany  City  in '8  6  was:  Real  estate,  $60.728,- , 
7:20;  personal.  $6,154,270;  tax  rate  per  $1,000,  $18  40.     In  1887  real 
estate  valuation    was  $61,245,455;  personal,  $6,326,900;  tax  rate— 
1st  rate,  $17  6u;  2d  rate.  $7  60.    Pop'n,  90,758  in  1880;  69,422  in  187a  1 

Atlanta.— The  total  bonded  debt  Jar.  1  1888,  was  $2,220,000.    As- 
sessed value  of  real  estate  in  188E.  $21,023,370;  personal,  $7,889,269,1 
tax  rate  per  tl.OOO,  $15.     In  1887  real  estate,  $^4,933,064;  personal; 
$7,304,703  tax  rate,  $15.    Assessed  value  between  50  and  75  p.c.  of  real. 
Population,  37,409  in  1880;  21,789  in  1870;  about  67,000  Jan.  1,  1888. 

Augusta.—  Sinking  funds,  Jan.  1, 1888,  $70,000.  Taxable  valuation 
Inl8s8:  Real  estate,  $15,241,450;  personal.  $1,933,806  ;  tax  rale,  $15 
per$l,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088,430  ; 
tax  rate,  $16  ib  per  $1,000.  Population  in  1870,  by  U.  8.  Census,  15,- 
389;  in  1380,  21.891. 

Baltimore.— The  Bait.  A  Ohio  RR  pays  interest  on  $5,000,000. 
Water  loan  is  paid  by  income  of  water  works,  and  Publio  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,038,516  the  city  Is 
chargeable  with  interest  on  only  $16,985,692,  and  holds  productive 
assets,  including  the  sinking  funds,  equivalent,  to  $14,757,683,  leaving 
on  Dec.  31.  1888,  only  $4,295,140  debt  over  Interest-bearing  assets. 
The -pro  luctive  securities"  here  include  $3,25,1,000  common  ruck  of 
B.  A  O.  RK.  There  are  also  held  $8,676,600  of  unproductive  securities. 
Pop  nation  in  1870,267,354;  in  1880.  332,313:  in  1888  (police  oensusl 
Including  the  Belt,  416,805.  Assessed  valuation,  near  me  full  cash 
value,  and  tax  rate  have  been  : 

Real  Personal  Total 

rears.  Estate.  Property.  Valuation. 

J?83 $18!V.!l.l,494  $58,889,738         $218,803,232 

}886 200.775,614  61,781,338  265,559,958  

!888 2"3.752,853  63.763,871        t267,516,724  *20-75 

•Tax  rate  Includes:  State  tax,  $1-75;  school  au  1  city  tax,  $19-00; 
total,  $20-75  per  tl.OOO;  elty  tax  for  1839,  $1930.  t  of  this  $2,168,- 
581  is  exempt  at  present. 

Bangor,  .He.—  The  loans  to  Eu.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
R.  are  secured  by  first  mortgages  on  those  roads,  and  interest  fully  paid 


Rate  of  Tax 
per  $1,000. 


'rom  the  earnings.  Total  funded  debt  Mch.  13,  '89,  $2,605,000,  lnol. 
$500,000  water  debt.  The  valuations  (near  full  value)  in  '88  were:  Real 
estate,  $6,865,155;  personal,  $2,903,427.  Municipal  >rouerty,  in- 
cluding water  works.  $825,500;  tax  rate.  $21-60.  In  1887,  real  estate, 
$6,771,048,  personal,  $2,858,872:  tax  rate  per  $1,000,  $22  50. 

Boston.— The  population  of  Boston  in  1880  was  362,839;  in  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Apr.  30, 1888, 
wac  $48,987,803  (including  city  debt  proper,  $30,793,521;  county 
debt,  $1,616,000;  Oochltuate  water  debt,  $14,741,274;  Caarlestown, 
West  Roxbury,  etc.,  debt,  $1,343,000),  and  the  total  sinking  funds, 
etc.,  applicable  to  it,  $21,237,25  ■>,  leaving  the  net  debt  $27,700,548. 
The  law  of  April  17,  '85,  limited  the  taxation  in  Boston  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preoediug,  to  which 
is  added  the  tax  for  city  debt  and  for  State  purposes.  After  Jan.  1, 
1887,  the  net  debt  was  not  to  be  over  2  per  oent  of  average  assessed 
valuation  for  five  years.  After  deducting  from  above  total  of  gross 
debt  the  sum  of  $18,485,274  for  various  items  (water  debt,  etc.),  not 
covered  by  this  law,  and  also  the  sinking  funds  applicable  to  t  he  debt  so 
reduced,  the  debt  remaining  is  $14,315,  Lit,  which  exoeeds  the  allowed 
limit  by  $433,546,  the  said  average  valuation  being  $694,078,430.  As- 
sessed valuation  on  May  1  for  four  years  has  been : 


Real 
Years.  Estate. 

1884 $483,130,600 

1886 517,495,200 

1887 547.170,300 

1888 563,013,300 

Brooklyn. 


Personal               Tax  Net  Debt. 

Estate.               Rate.  Deo.  31. 

$194,526,058         $17  00  $24,766,064 

193.086,500           12  70  26,354,395 

200,154,600           13  40  27,627,589 

201,435,100           13  40  26,850,90i 

The  whole  cltv  debt  n.  as  follows  Jan.  1, 1889  and  '88: 

Jan.  1,  1889.  Jan.  1,  1888. 

permanent  debt $25,800,703  $25,807,543 

Water  loan 11,682,500  11,073,500 

Debt  payable  from  assessments 419.000  483,000 

Tax  certificates 2.500,000  2,500,000 

Gross  debt $40,402,203 

Less  sinkingfund 8.828,782 

Net  debt $3i, 573,421 


$39,364,043 
7,849,541 

$32,014,502 


INVESTORS'    SUPPLEMENT. 


[Voi*  XLVin 


Subscriber*  will  confer  a  crest  favor  by  firing  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


Brookiyn—  (  Condi  h- 
niln  (or  N. 


-B'fte  l'n,$lC0.000  y'rl.cAr 

Bonds  for  N.  Y.  A  Brooklyn  Bridge o  or  r 

Bonds  for  N.  Y.  A  Brooklyn  Bridge 

do  do  , 

do  do  , 

Prospect  Park  loan,  reg.A  coup 

Prospect  Park  loan 

Permanent  water  loan 

do  do  r 

Temporary  tax  certificates 

Certs,  of  lndebt.  ($70,000  4s  dne  1889  A  '90). 

Bonds  to  pay  arrears  to  county 

Arrears  bds.  <$1.6.'O.C0O  10  4,0s  4s,  J'y,'23).r 

Local  improvements 

do       $100,000  due  Feb.  each  year r 

School  lmpr'ni't,  $100,000  due  Jan.  each  y'r.r 

Coun  y  bonds,  reg 

Buffalo,  >.  F.— Funded  debt  bonds Mr 

waterworks  bonds e*r 

Tax  loan  bonds cAr 

Cambridge,  Man.— City  loaii,«150,00O5s'93c.tr 

City  loan.paving20  jear  loans c&r 

do  sewer  l'ns,  20  yr.  A  30  y r.  b'ds . .  c*r 
do  street  (20  yrs )  A  street  widen'g(30> 
do       sen  er  l'ns,  $30,000  are  4s,  Nov.,'07 

Bridge  loans,  20  years 

Miuiii  ii  a!  (10  yr)  and  Cemetery  (JO  jr)  loans 
Water  loaD  ,20  y rs,  part  due  eaen  year'89to'97 

do         (only- $12,500  are  5s) c&r 

do 

Charleston,  8-C— Con.bds.,to  red.past-due  debt 
do  do  do 

do  coup,  or  reg 

Chelsea,  Mat' — Sinking  fund  bonds 

Funded  de;  ( $350,000  lor  water) 

do       Jnotes 

Chicago — Water  loan , 

Water  loan 

Water  loan  (refunding) 

do  do  , 

Bew'ge  bds.,$490,000J'y  ,'92;  $785,000J'y,'94 

do  $408,000  J'yV'04;  $3'87,66o  J'yV'08 
River  Improvement  bonds,  part  each  year. .. 
Mun'lbd8.,$lOO,O0OJ'y,*95;$86,O00J'y,'96fig 

Municipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 

CookC'y  d't,$250,000,'89;  $l,483,OOOMay,'9: 

do : 

do       

do       

do       due  $50,000  each;  ear. 

Cincinnati- Bonds  for  Waterworks C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  AM.  RR.  to  purchase  whf .  prop . .  N 
Bonds  for  ext.  and  lmpr.  Water  W. .C,  D.  A E 

Bonds  for  funding    floating  debt AAA2 

New Hoep'lbds.  $250.000 M.AN.,due'98.BAS2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works.  ..K  AF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer — B3 

Bonds  for  Water  Work  purposes C5 

General  Improvement W2 

Cincinnati  Southern  RR 

do  do        ($2,890,000  are  gold  6s) 

do  do        

Funding  debt  bonds,  coupon 

Park  improvement  (Q.  $15,000  6s) 

Water-works  b'ds.,$100.000dueAug.,  1895.  Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5e)U2 

Hospital  bonds 83 

University H2 

Street  bonds,  series,  part  of  each  each  year . . . 
Consul,  s.  f .  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds.. U3  &U4 

Work  House  and  Infirmary  ($19,000  M.  A  N.) 
Funding  debt  (redeemable  after  1891).., 
Deficiency  and  pavement  bonds  (10-20  yr.)  .. 

City  Ball  bonds,  redeemable  after  1897 

Cleveland—  Water  works  ($200,000  are  6  p.  ct.). 

Funded  debt 

Lake  View  and  Monumental  parks 

Canal  and  canal  lock  ($1 1 .000  are  6s) 


Date  of 

Size  or 

Bonds. 

Value. 

1870 

$1,000 

1870-*76 

1,000 

187Hto'&0 

1,000 

1879  to '82 

1,000 

1881  to '83 

1,000 

1860  to  '73 

1,000 

1864 

1,000 

1857  to  '75 

1,000 

1889 

Various. 

1884 

1884 

18*4 

iKsa 

, 

1889 

1889 

— 

1870"to"'86 

l,0O0Ac 

1870  to  '86 

l.OOOAr 

1880  to '86 

1.000  Ac 

1863  &  70 

1,000 

1873. '4. '5 

1873  '4'5'6 

1873,'4.'5 

1886  A '87 

1887  A*88 

1885 

... 

1868  to '77 

500  Ac- 

1878-'87 

1,000 

1886 

100  Ac. 

1878 

100  Ac. 

1879 

100  Ac. 



1,000 

.... 

500,Ac. 

1,000 

1882 

100,  Ac. 

1888 

500  Ac. 

1880 

1884  A  '88 

1,000 

1,000 

500  Ac. 

1881-7  &  8 

— 

500  Ac. 

1869 

1,000 

1863 

1,000 

1855 

1,000 

1847  to '50 

500  Ac. 

1847  to  '48 

500  Ac. 

1867-'68 

1,000 

1853 

1,000 

1851-'53 

1,000 

1858 

100,000 

IS  69 

1,000 

1869 

1,000 

1869 

1,000 

1872 

1,000 

1871 

1,000 

1872 

1,000 

1876 

500  Ac. 

1872'78'79 

1,000 

1874 

1,000 

1875 

1,000 

1875 

1,000 

1879 

1.000 

1876 

1,000 

1872 

1,000 

1879  to '88 

Various 

1880  A  '81 

1.000 

1879  A  '80 

100  Ac. 

1881  A  '82 

100 

1881 

100  Ac. 

1885-'86. 

Various 

1887-'88 

1,000 

1872  to '84 

1,000 

1872  to '78 

1,000 

1872  to '74 

1.000 

1874  to '79 

1.000 

Amount 
outstanding. 


$3,000,000 

1. 250.000 

3.333,000 

2.279.000 

2,383,237 

8,019,000 

1,217.000 

11,573.500 

600,000 

2,500,000 

734,305 

549,000 

2,350,000 

200.000 

1,000.000 

400,000 

230,000 

5,424.536 

2.778,382 

449,vS3 

170,000 

255,000 

621,000 

127,000 

55,000 

210,000 

265,000 

986,000 

519,500 

218.000 

456,800 

109,500 

3,391,737 

446,800 

1,092,000 

123,000 

132,000 

3,340,000 

333,000 

150,000 

1,288,000 

489,500 

845,000 

2,608,000 

186,000 

1,858,000 

1.333.000 

2,175,000 

750,000 

1.158,500 

;  00,000 

1,000,000 

150,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

300,000 

600,000 

8,071,000 

4,825,000 

2,260,500 

9115.000 

65,000 

200,000 

175,000 

50.000 

76,000 

654,584 

2,351.000 

64,706 

79,000 

499,500 

2,473,000 

375,000 

1,775,000 

2,005,000 

80,000 

275.000 


INTEREST. 


Rate. 

When 
Payable 

7 

J.  A  J 

7 

J.  A  J. 

6 

J.  A  .1. 

5 

J.  A  J. 

4 

J.   A  J. 

7 

J.    A  J. 

6 

J.    A  J. 

3,4,5,  6 

J.   A  J. 

3 

J.   A  J. 

3 

J.   A  J. 

3>«A  4 

J.   A  J. 

4 

J.   A  J. 

3>*A4 

J.   A  J. 

4 

J.  A  J. 

3 

J.   A  J. 

3 

J.   A   J. 

3% 

M.  A  N. 

3to7 

Various, 

3*«to7 

Various 

3  A  4>s 

J.  A  J. 

5  g.  A  6 

J.   A  J. 

6 

>... 

6 

6 

3>«A4 

4 

4 

6 

Various 

4  A5 

3H 

7 

A.  A  O. 

6 

A.  A  O. 

4 

J.   A  J. 

6 

Various 

6 

Various 

4,4i4 

Various 

6 

J.  A  J. 

7 

J.   A  J. 

365 

J.   A  J. 

4 

J.   A  J. 

7 

J.   A  J. 

4% 

J.   A  J. 

4 

J.  A  J. 

7 

J.   A  J. 

6 

J.   A  J. 

7 

J.   A  J. 

4 

J.    A  J. 

7 

M.  A  N 

5 

J.  A  J. 

4is 

M.  A  N. 

4 

M.  AN. 

4 

M.  A  S. 

7  3-10 

J.  A  D. 

6 

J.   A  J. 

6 

M.  A  N. 

6 

A.  A  O. 

6 

M.  AN. 

7  3-10 

J.  A  D. 

6 

J.   A  J. 

6 

Various 

6 

M.17A8 

7  3-10 

M.15A8 

7  3-10 

M.  A  S. 

7  3-10  A.  A  O. 

7         F.  A  A. 

7         J.  A  D. 

7  3-10  J.  A  J. 

6g.  A  7-3  M.  A  N. 

6&  7 

Various 

7 

M15AN 

6  A7 

J.   A  J. 

7 

F.  A  A. 

5  A6 

M.  A  N. 

7 

M.  A  N. 

7 

F.  A  A. 

5  A7 

Semi  an 

4A5 

Various 

4  A5 

Various 

4 

J.   A  J. 

4 

J.  A  D. 

4 

Various 

4 

I.  A  D. 

3-65  to  7 

Various 

4,,  5,  6,  7 

Various 

7 

Various 

6A  7 

Various 

Where  Payable  and  by 
Whom. 


Buffalo  and  New  York 

do  do 

do  do 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Charleston,  Treasury 

do  do 

do  do 

Chelsea,  Ciiy  Treasury 

Boston,  N.  Bk.  Redemption 


N.  Y.,  Am.  Ex.  Nat.  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  Yi.rk  A  Chicago. 

Chicago. 

do 

do 

do 

N.Y..  Am.  Exch.  Nat.  Bank. 

N  Y.,  Bank  of  America. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

N.  Y.  Bk.  of  America. 

do  do 

N.Y.,  Am.  Exoh.  Nat.  Bank. 

do  do 

N.  Y.  Bk.  of  America. 

Cincinnati,  City  Auditor. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati,  City  Treasury. 

N.Y..A11:    Exch.  Nat.  B'a. 

Cincinnati.  City  Treasury. 

N.Y..  Am.  Exch.  Nat.  Bank. 

Cincinnati,  City  Treasurr. 

N.Y.,  Am.  Eich.  Nat.  Batik. 

Cincin.,  Office  City  Treas'r. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

Cincinnati. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

do  So 

do  do 

Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 


Principal— When 
Due. 


July.  1899-1924 
1905,  '6,  '7  A  '8 
1908  to  1919 
1917'  1819 '23 '25 
1921  '2'3'5'6'7'8 
1915,  '6.  '7.  '8,  '24 
Jlllv  1,  1924 
18J>1  to  1916 
Jan.  1,  1908 
3  years  from  date. 
1889  to  1905 
July  1,  1924 
July.  1923  A  1924 

July  1.  1893 
Feb.  13.  '04  to  '13 
Jan.21.1'.U7to'20 
May  1.1914  A '18 

1889  to  1926 
Oct.,  1889  to  1909 
JuneC.'SU  to  1900 
July  '90  A  Ian. '93 
July,  1893-'94-'95 
6.1908-4-5 
1893.A1903, '4. '5 
NOV.1.1896A1907 

1917  A  1918 

Ap.  '95  A  Aug.  '05 

May,  1889  to  '97 

'94-'98-1907.'8,10 

1906  and  1911 

1889  to  1897 

Apr.  A  Oct.,  1898 

Jan.AJnlv  1,1909 

1889  to  1908 
Aug.  1, 1891  to  '95 
Sept.  1, 1889-1890 
July. '97a  .Ian. ,'98 
July'89't0,'2,'4,'5 
July  1.  1902 
July  1.  1908 
July,'»2,  '91  A  '95 

July  1,  19O0 

July  1, 1904  A  '08 

J'y,  '90,  '2,  '3,  '4,'5 

July,  1895  A  '96 

July  1.1890  to '99 

April  1, 1901,  '7,'8 

Mar,  1889, -90,'d2 

Jan.  1,  1899 

May  1, 1900 

M;iv  1.  1905 

Mar.  I, '89  to '08 

June  15.  1889 

Jan.  1,  1890 

Nov.  1.  1890 

April  15,  1895 

May  1,  1897 

June'97i  Nov.,'98 

Jan.  1.  1900 

June  A  Oct.,  1900 

Mar.,  17,  1908 

Sept.  15. 1899 

Sept.  15. 1899 

Oct.  1,    1899 

Aug.  1,  1897 

Dec.  1, 1891 

July  1.  1902 

May   1,  1906 

190  2-1908-1909 

May  15, 1904 

Jan-  AKov.l,  1890 

Au  g.,'90  A'95 

Var.  1  889  to  1909 

May    1, 1906 

Aug.    1,  1897 

1889   to  1899 

1930  A    1931 

J'yl,'89A   May'90 

May,  '91  A   J'y,'92 

June  I,  1  901 
May  A  June.    1905 
June  1,  1907   A'03 

1892  A  19  03 

Var.l88!»  to  1900 

Dec.  1889  A  '92 

Var.  1894        '98 


Personal. 
$22,049,310 
14,217,276 
21,685,591 
22.597,240 


Av.  Rate. 

$2650 
26-563 
27  595 


Personalty.     Tax  Rate. 

$8,401,675  $17  21 

8,405,225  17  27 

8,755,150  14  78 

The  interest  on  different 


Population  in  1870,  396,099.  against  566,663  in  1880.    Valuation  of 
nroptrty  and  tax  rate  per  $1,000  have  been : 
Teats.  Real. 

1885 $336,221,357 

1886 339,922,812 

1887 362,116,083 

1888 385,904,998 

The  debt  of  Kings  County,  separate  lroiu  the  debt  of  Brooklyn.  Aug.  i, 
1868,  was  $4,539,500,  of  which  the  city  is  responsible  for  )*<-oliia.  (V. 
48.  p.  99.) 

Buflalo.- Total  funded  debt,  Feb.,  1888,  $8,689,942;  deduct  water 
debt,  $2,7  78,382 ;  sinking  fund  assets,  $208,273  ;  net  debt,  $5,703,287. 
Valuations  and  tax  per  $1,000  have  been: 

Years.  Real  estate. 

1885 $99,912,470 

1886 113,963,945 

1887 119,876,145 

Buflalo  also  pays  77-100  of  Erie  county  debt 

bonds  Is  3>«.  4,  4i«,  5,  6  »nd  7.    Population,  230,284  in  1887  (police 

eensue);  154,706  In  1880;  117,714  In  1870. 

Charleston,  9.  C— Total  debt  Jan.  1.  1889,   $3,960,033,  against 
$5,241,710   in    1670.     Thete   are   also    $23,000   5  per    cents.      Con- 
version bonds  of  1878  and  1879  are  issued  In  exchange  for  city  stock. 
Valuations  and  tax  rate  per  $1,000  have  been: 
Years.  Real  Kstate.  Personal  Prop.      Tax  Rate. 

1885 $16,-53.700  $8,138,153  $ 

1R87 14,221.290  7,290,912  

1888 14,527,350  7,042,205  33  75 

Tax  rate  in  1888  includes:  state  tax,  $9  00;  school  tar,  $1  25 ;  city 
tax  proper,  $23  50  ;  total,  $33  75  per  $1,000.  Population,  49,984  in 
1880;  48.956  In  1870. 

Cbelsea,  Mass.— Total  funded  debt  Jan.  1,  1889,  $1,661,800;  (of 
thlsvaier  dew  is  $350,000);  sinking  fund  assets,  $448,541;  net  debt, 
$1,213,259.  Valuation  in  1888.  real  estate,  $17,428,900;  persona. 
82,358,190;  tax  rate,  le-40.  Valuation  in  1886,  real  estate,  $16,530,- 
850,  and  persenal,  $2,275,812;  total,  $18,806,662.  Population,  21,782 
In  1880:  18.547  In  1870;  24,347  in  1884. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  he  Illinois  State 
valuation,    'ijtal  funded  debt  January  1, 1889,  was  $12,561,  500,  but 


$3,966,500  of  this  was  on  account  of  the  Water  Works,  wliicli  yield  an 
income  much  above  the  interest  charge   on    the  debt.     Sinking  fund, 
$364,082.    Tax  rate  iu  1888,  35-62.    Valuations  (abo  t  one- third  true 
value)  as  follows : 
Vears.  Real  Estate.     Personal  A  RR.  Tax  per  $1,000. 

1884 $105,606,743         $31.720.'2b7  $35  48 

1886 122,980.123  35,516,009  33  87 

1887 123.679,654  38,035.080  34  76 

Population  in  1870  was  298,977,  and  in  1880,  503,185.  The  South  Park, 
Went  Chicago  j'ark  and  Lincoln  Park  loans  are  not  debts  of  the  city, 
— (V.  48,  p.  609). 

Cincinnati.— Total  fundeu  debt  Dec.  31,  1888,  $26,058,207;  in 
aldition  there  are  $1,196,076  street  improve,  bonds  held  as  sinking 
fund  for  above.  Of  the  outstanding  debt  $15,156,500  is  for  Cin.  South. 
Railway  (pays  city  $9CO,000  till  1901.  tiien  $1,250,000),  and  $1,525,- 
000  for  water  works  (self-supporting) ;  balance,  $4,727,207.  In  1870  the 
population  was  216,239,  against  255,139  in  1880.  The  following  table 
from  the  books  of  the  Auditor  of  Hamilton  County,  Ohio,  exhibits  the 
assessed  valuation  of  the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Personalty.  Total  Val.      Tax  rate. 

1880 $129,950,980         $37,578,376         $167,535,351         $31  dO 

1887 130,730,870  43,806,977  174,537,847  27  68 

1888  (tax '89)    774,779,510  

The.  city  owns  the  stock  of  Cin.  S.  KR.,  leased  as  per  terms,  V.33,  p.  28L 
See  also  V.  46,  p.  319. 

Cleveland.— Total  funded  debt  Jan.  I.  1889,  $8,275,800  (water 
debt,  $1,775,1  00);  sinking  fund  assets,  $1,887,497;  net  debt,  $0,368.- 
303.  The  sewer,  street  improvements  and  street  opemug  oonda 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
property  benefitted.  Pop.,  160,146  in  1880;  92,829  in  1870.  Assessed  valu- 
ation, tax  rate,  iebt.andpar  value  of  sinking  funds  on  Dec. 31  have  been: 

Years.  Total  Debt.  Real  Estate.  Personalty.    TaxRate. 

188S $7,625,000  

1886 8,710,900  

1868 8,275.800  69.136,345  26,786,'240  28-30 

Tax  rate  in  1888  (for  tax  of  1»89)  includes:  State  tax,  $2-90;  county 
tax,  08'8O  ;  school  tax.  $000  ;lcity[tax  1  roper,     16-15  ;  other,  $045; 
total  per  $1,000,  $28-30. 
-(V.  45,  p.  743.) 


May,  1889. ) 


CITY    SECURITIES. 


9. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  oi  any  error  discovered  In  these  Tab'es. 


DESCRIPTION. 


for  ••  x  plauations  see  notes  on  first  page  of  tables 

Cleveland—  (Oon.)— 3en.  bonds,  vari's  purposes 
Viaduct  (mostly  F.  A  A..  A.  &  O.  and  J.  &  D.) 

Elevated  Ri  adway 

Special  bonds 

Kingsbury  and  Pearl  Street  Bridges 

Des  Monies,  Iowa— 2d  renewed  judg.  bds.  5-20s 

Fun  din  it  bonds,  extended  in  1888. 

Warrant  funding  bonds  drawn  at  par 

Detroit, Mich..— For  Water  W.Co.,  on  city's  credit 

Public  Building  stock  <City  Hall)  bonds 

Public  sewer  bonds  ($35,000  are  6s  due  1897) 
Public  sewer  bonds  ($  100,000  3*28,  due  190ti) 

Belle  Isle  and  Market  bonds 

Public  Improvement 

Publio  Improvement,  ($30,000, due  1911).... 
Blizabeth,  X.  J— Adjustment  bonds  and  scrip  . . 

Erie  (Pemi.)— Water  bonds 

Improvement  bonds 

Consolidated  bonds,  $35,000  are  6s,  1898.... 

Refunding  bonds 

SvansviUe,  Indiana.— Series  A,  fund,  debt  loan. 
Seiies  B,  do  do 

Series  C,  do  do 

New  Water  Works  loan 

lull  River,  Mast.— City  notes 

City  bonds c" 

do        gold c* 

do  ($S0,00Oaie  5s) c* 

do        e* 

do        $175,000  are  5s,  due  May,  1898. .o* 

do         (sewer) c* 

Water  loan,  $25,0u0  due  j'rly,  1892to'99.cAr 

do         oAr 

do         $100,000  due  1906  are  M.AN.  .cAr 

do         cAr 

do        

titehburg,  Mass. — City  bonds 

Municipal  bonds  ($2,000  or  $i,500  due  j  'ly). 

Water  loan  ($300,000  due  July  1, 1891) 

do  $50,000  4  per  cents  are  10-20s  .  .i 

Oalvisum,  Tex.— Limited  debt  bds.  (sk'g  fd.  2  %) 

do  Limited  ded,  40  yearb'dss.  f.. 

W.  W.  8.  I.  A  C.  H.  40-year  bonds 

Ear t  ford,  Conn. — Water  bonds 

City  bonds  (H.  P.  &F.RR.) 

Funded  debt 

Capitol  bonds . 

Hartford  town  debts  to  railroads  10-25 

do         do       war 

do  floating  debt 

do       New  bonds $1.250,000 non-tax'e 
Bobol-ti.  N.  J.— Bonds  ($54,000  due  Feb.  1,1905) 

Bui.  da 

Bonds 

do     ($75,000  due  Feb.  1,  1899) 

do     ($196,000  due  Nov.  15, 1901) 

School  House  bonds 

Bolyoke,  Mass. — City  notes o* 

Ofty  bonds,  sinking  fond c* 

Waterloan  do         c* 

Railroad  loan     do  ($60,000  are  J.AJ.)c- 

City  bonds 

Indianapolis—  Bonds  to  I.  C.  A  D.  RR.  Co 0* 

Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.)...c* 

Loan  bonds,  series  A o* 

do  do     B c* 

do  do     C c" 

do  do    D e* 

Purchase-money  bonds — Southern  Park 

Jersey  City— Water  loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon 

Waterloan 

City  government CAr 

Improvement  bonds,  Green,  school,  Ac 

Morgan  street  dock cfcr 

Funded  debt  bonds 

Old  J.C.b'ds  ($200,000,  Nov.  l,'89,M.AN.)..o&r 
Hudson  City  bonds  ($50,000  due  July  1,  '89)r 
Bergen  Scn'l  loan  b'ds  ($50,000  due  J'y  l.'98).i 
Bergen  st.  improv.  and  bounty  loan  bonds.. r 
Assess't  lund.b'ds  ($300,000, 1906,  J.  AJ.J.cAr 

Temporary  loans 

Bonds  to  fund  floating  debt.  Ac c&r 

B'ds  for  mat'g  b'ds,Ac.($150,000,  5s,AAO)c6r 

City  of  Jersey  City  loan 

Bonds  1889 


Date  of 
bonds. 


1885-86 

1873  to '78 
18S6  to'88 

Various 

1884-5-6-7 

1885 

1878 

1886 

1855  to '81 

1869-'70-l 

1872  to '77 

1886  A  '88 

187S-82 

1888 

1886  &  '87 

1882 

1868  to '73 

1869  to '73 

1874  to  '78 
1887 
1887 
1887 
1887 
1887 


1873 
1887 

1871  A  '7f 
1883-C 

1877-8-9 
1880  A  89 

1865-"'81 
1876 
1868 
1872 

1879-'80 
1863 

1889 

1865-'76 

1872  A  '77 
1878 

Various. 
1880-'83 

1887 
1871-'74 
1874 
1872 
1873 
1888 
1870 
1877 
1873 
1873 
1874 
1875 
1874 
1852  to '77 
1869  to  '73 

1872 

1871  to  '88 
1870 
1872 
1864-'65 
1869-'70 
!868-'70 
1865- '69 
1875-'76 

1879 
1880->1 

1884 


Size  or 

par 

value. 


$1,000 

1.000 

1,000 
1,000 
1,000 

50d,Ac 

l'/'bo 

l.OOOAc 


i.ooo 

500  Ac. 
1.000 

100  Ac. 

100  Ac. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOO&c 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 


1,000 

2.000&C 

1,000 

1,000 

100  Ac. 

100  Ac. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
500  Ac, 

1,000 
500  Ac 

1,000 
10,000 

l'.OOO 
1,000 
1,000 
1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

1,000 

BOO  fa 

1,000 

1,000 

1,000 

Various 

l.OOOAc 

Vari  ous 


1,000 


Amount 
outstanding. 


$185,000 

2,138,000 
S84.000 
627.300 
300.000 
228,000 
160.000 
210.000 

1,137,000 
217.000 
291.500 
250,000 
121,000 
100,000 
370,000 

3,250,000 
275,000 
62.000 
527,700 
256,000 
675,000 
350,000 
720,000 
400,000 
i  00,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
300,000 
800,000 
300,000 
100.000 
400,000 
22,500 
400.000 
101.500 
123,000 

1,249.400 
500,000 

82  r.ooo 

500,000 

300,000 

1,000,000 

1,250,000 

60,000 

203,000 

(11 

130.000 

151,500 

337,000 

228,252 

261,000 

45,000 

163,000 

271,000 

250,000 

226.500 

125,000 

45,000 

500,000 

300,000 

300,000 

300,000 

200,000 

109,500 

984,000 

3,329,000 

525,000 

549,000 

5,151,333 

125,000 

500.000 

558,000 

100,000 

150,000 

441,000 

1,000,000 

1,028,000 

1,353,000 

600,000 

1.000.000 

2,867,000 


II 

Rate. 

When 
payable 

4*4^ 

Various 

5.  6  A  7 

Various 

4  A5 

Various 

4.5,7 

Various 

4.  4i*.  5 

Various 

4% 

J.  A  J. 

4 

P.  A  A. 

AH 

M.  A  N. 

4  to  7 

Various 

7 

Various 

6A7 

F.  A  A. 

3  Hi  A  4 

J.  A   D 

4 

Various 

3  65 

34i 

J.  A   D. 

4 

J.   A  J. 

7 

Various 

7 

Various 

7  A6 

J.   A  J. 

4 

J.   A  J 

5 

J.  A  J. 

4ia 

J.   A  J 

4 

J.   A  J. 

6 

J.   A  J. 

3Te,  4 

Various 

6 

Various 

5  g. 

F.  A  A. 

5  A6 

M.  A  N. 

4 

M.  A  N. 

5  A  6 

378 

M.  A  N. 

6 

MAN. 

6 

Various 

i 

F.  A  A. 

5 

Vario  js 

4 

F.  A  A. 

6 

J.   A  J. 

4 

M  A  N. 

6 

J.   A  J. 

313  A  4 

A.  A  O. 

8 

M.  A  8. 

5 

J.   A  D. 

5 

5  A  6 

Various 

6 

J.   A  J. 

6 

J.   A  J 

6 

J.   A  J. 

4*2 

J.   A  J. 

6 

J.   A  J. 

6 

J.   A  J. 

"l 

7 

6 

6 

5 

4*3 

3  to  5 

Various 

6 

A.  A  O. 

6 

J.  A  J. 

7 

A.  A  O. 

4 

M.  A   8. 

6 

Jan. 

6 

J.  A  J. 

7-3 

J.  A  J. 

7-3 

J.  A  J. 

7-3 

J.   A  J. 

7-3 

J.   A  J. 

73 

J.   A  J. 

6 

J.   A  J. 

7 

Various 

5 

7 

J.  A  J. 

7 

Various 

7 

J.   A  J. 

7 

M.  A  N. 

7 

A.  A  O. 

7 

J.   A  J. 

7 

J.   A  J. 

7 

Various 

7 

J  A  D 

6 

F.  A  A. 

5  A6 

J.  A  D. 

6 

A.  A  O. 

INTEREST. 


Where  payable  and  by 
whom. 


N. 


N.  Y., 


N.Y.,  Am.  Exchange  Bank. 

do  do 

do  do 

do  do 

do  do 

Y.,  Coffin  A  Stanton. 

do  do 

do  do 

N.  if..  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mercantile  Trust  Co. 

New  York. 

do 

do 

do 

N.  Y.,  Winslow,  L.  A  Co. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

City  Treasury. 

Boston.  Bank  Redemption. 

do       do 

do       do 

do       do 

do       do 

Boston,  Merchants'  Bank 

do        do 

do        do 

do        do 

do        do 

New  York  or  Galveston. 


City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 
Town  Treasury. 

do 

do 


Hoboken,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

Bost.,  Nat.  Hide  A  Lea.  Bk 

Indianapolis  City  Treasury 
N.  Y.,  vViaslow,  L.  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Meroh.  Ex.  N.  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Meroh.  Ex.  Nat.  B'k 
do  do 


Principal  -When 
due. 


June,  1890-1895 
Var.  1893  to  1907 
if.  190'  10  1904 
Var.  1889  to  1903 

Var.  1899-1903 
1905,  payable  '90 

1908 

1906,red.at  option 

Aug.,1889  to  1906 

June, '89-'  '0-'9I 

1892-'93-'94'97 

Oct.1906  A  J'e.'lff 

^  889  to  1902 

Jan.  1,  1918 

1911-1910  A 1918 

July  1.  1912 

Mar.  1. 1889  to  '92 

1889  to  1893 

1894  to  1898 

1897  to  1907 

Jan.  1,  1912 

Jan.  1,  1912 

July  1 ,  1912 

July  1,  1912 

Aug.  5,  1892 

Apr.A  Sept.  1891 

Aug.  1,  1894 

May  1, 1895 

May  1,  ls95 

1896-'97-'98 

May  1,  1905 

Sor.  18,  '92  to '99 

Aug.  A  Nov.,  1899 

1900, '01,  '05,  '08 

1908  A  1909 

Aug.  1,  1900 

July  1,  1893 

I858  to  1897 

Jnlyl,'..l.  1905-3 

1894,95,98*1903 

1893-1909 

1920  A  L928 


1890-1906 
Jan.  1,  1891 
Jan.  1,  1893 
Jan.  1,  1897 
10  to  25  yean 
$10,000  yearly 

Jan.,  1900 
July  1,  1909 

1889  1905 
Oct.  1. 1892 
Deo.  1,  1898 
1889  to  1902 
1901  to  1910 
Aug.  1,  1907 


Oot.  1,  1889 

Jan.  1, 1900 

Jan.  A  Apr.  1,1894 

Sept.,  1898 

Jan.   1, 1890 

Jan.  1.  1897 

July   1,  1893 

July   1,  1893 

July   1,  1894 

July  1.  1895 

Jan.   26,    1894 

1891  to  1J09 

Var.  J'y  ,'89to  1913 

Feb.  1,  1913 

July  1,  1913 

1891  to  1906 

June  8,   1900 

May  1,  1897 

Nov..  1889-1890 

Julyl,18?9A1900 

Jan.,  '98  A  1900 

1889  A  1890 

1894,  1905,  1906 

Demand. 

Feb.  1,  1909 

1910-1911 

April  1,  1904 


lies  IHolncs,  la.—  Assessed  valne  of  property  $11,500,000,  which  is 
about  20  per  cent  of  tiue  value.  Population  in  1870, 12,035;  in  1880, 
22,400;  in  1887  (estiuated),  about  45,000.  Sinking  fund  Jan.  1, 1888. 
amounted  to  $18,450.  Ihereis  a  levy  for  sinking  lund  each  year,  and 
In  1887  *];(','  1  0  In  )  (!s  'a  1  if  nilitiied. 

"Detroit  MItb.- Total  funded  debt  July  1, 1888,  was  $2,531,500: 
deduct  lor' water  works.  $1.1 37,000;  assets  of  sinking  fund,  $725,877: 
net  debt  $068,622.  There  are  $10,000  House  of  Correction  bonds; 
dne  1893.  lhe  ioiu]ati<n  in  1870  waB  79,577;  in  '80,  116,340; 
in  1883,  130,000.  'Ihe  valne  of  water  works  is  atout  $3,500,00. 
The  water  works  boi. da  are  issued  on  a  pledge  of  the  city  credit,  and 
$75,00Oier  year  (olKittdln  taxeB  to  payintereat  on  them.  Popula- 
tion in  18S6  about  17 5,000.  Valuations  (based  on  tine  value)  and  tax 
rate  have  been  : 

Personal.  Total. 

$1^,807,705  $84,363,790 

27,928,880  110,721,995 

56,:  i  0,040  142,407,880 

39,558,840  152,299,140 


Yeais. 

mc. 

lfe-.l. 
1887. 
U£f. 


Tax  Bate. 

$11-83 

11-44 

1204 

1310 


Real  Estate. 

.    82,703,115 

.105,827,1-4  0 

.112,740,300 

Elizabeth,  N.  J.- Default  was  made  in  interest  February  1,  1879 
A  propoail  1 11  to  Itsne  i,\  it  cent  bonds  at  50  per  cent  of  the  lace  valne 
of  old  bends  was  made,  aid  lias  been  generally  accepted,  of  the  old 
debt  only  acme  $3(1,000  nniaining  rnadiusttd  Jaiiuaiy  1,  188P. 
Assessed  valuations  and  tax  rate  p»r  $1,000  have  been  as  follows:  In 
1882,  $12,182,01:5,  rate.  $31-20 ;  four  years  later,  la  1886,  $12,628,- 
710,  rate,  2720  ;  in  1887,  $13,01  7,195,  rate,  82680:  in  1888,  $12,. 
991.C00;  late,  $2980.  Population,  ISfrO,  28,229;  in  1870.  20.832 ; 
estimated  in  18S6  to  be  32,000.  (V.  44,  p.  211  ;  V.  46,  p.  828-  V  47 
p.  50.) 

Kvannvllle,  Ind. -There  was  default  in  payment  of  Interest  from 
.    In  1887  the  old  debt  was  nearly  all  lunded  into  the  several 


issues,  of  l;<  ndt  above  given. 
Keal  Estate. 


Years. 
1884. 

iter*. 

1*87. 


$13,527,090 
i:  ,1  *.<■.»  lj 
15,184 


Personalty. 

i  6,51 9,820 

6,682,895 

0.':,  St, 810 
5, 7-7, 138 


-(V.  43,  p.  F.07;  V.  41,  p.  335     V.  45,  p.  112. 


Tax. 
$10  00 

10  CO 

11  .  1,.'. 
15  00 


Debt. 
11651,000 
1.651,000 
2.14P-.000 
2,145,000 


Fall  River,  Mass.— Total  funded  debt,  Jan.  1,  1889,  $3,6  11,861; 
(of  this  water  debt,  $1,7  00,000),  deduct  sink,  fds,  $1,206,822;  net  debt, 
$2,455,038.  Pop.  in  1885, 56,863;  48.961  in '80;  26,766 in '70.  Valuation 
in  1885,  $43,815.275 ;  in  1888,  valuation,  $46,477,285;  tax  rate  $17-40. 

Fitchburg,  Mass.— Population  12,270  in  1880;  20,000  lest )  in 
1889.  Assessed  val'n  of  real  estate  ( about  cash  value)  in  1886,  $3,422,- 
675;  personalty,  $3,071,886;  tax  rate,  18-2u  per  $1,000;  in  1888,  reaL 
$10,345,410;  personal,  $3,349,480 ;  tax  rate,  $16-80. 

Galveston,  Texas.— Total  funded  debt  Sept.  30, 1888.  $1,917,600; 
deduct  boLds  in  sinking  fund  $268,400,  and  cash  on  hand  $423,115;  net 
debt,  $1,225,085.  Assessed  value  of  real  and  personal  propem  (abou 
SO  pel  cent  true  value).  1888,  $20,063,883;  tax  rate  per  $1,0<  0,  $17-00 
(( f  which  $2  for  schools).  1885  valuation,  $18,588,196;  tax  rate  $15-00. 
Population  in  1870, 13.8J2;  in  1888.  estimated,  40,000.  There  are 
also  $12,200  10  per  cents  and  $35,000  8e. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,834,882;  net, 
aiiei  deducting  resources,  $1,81)7,833;  net  town  debts,  Oct.  1,  1887, 
$1,191,346.  Assessed  valuation  in  1886,  $45,700,000;  in  1885,  $45,- 
898,365.  Pop,  42,553  in  1880;  37,743  in  1870.  It  is  proposed  to  issue  new- 
town  I  onds  at  not  exceeding  3>«  per  cent  to  retire  the  10-25s,  *750,00O 
of  theBe  being  subject  to  call  July  1,  1886,  and  $500,000  Jan.  1.  1890. 

If  olyoke.  Mass.— Total  net  debt,  $764,500.  Valuation,  1885,  $16,- 
135,525;  tax  rate,  $17  20.  Valuation  In  1888,  $19,122,330;  tax  rate, 
$17-00.  Population,  21,915  In  1880;  10,733  in  1870;  35,000  in  1888,  est. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1889,  $1,405,500.  The 
School  Boaid  is  a  distinct  organizat'n  and  levies  its  own  tax  ($2  20  for 
1888),  which  is  Included  in  tax  rates.  There  are  a  few  other  mall  issues 
amounting  to  $50,000.  Pooulation,  75,056  in  1880;  48,24^  in  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been : 
Years.  Real  Estate.  Personalty.  Total.      Total  Tax 

1883 $39,335,860        $13,792,290        $53,128,150  

1884 40,149,950  13,891.650  54.041,600 

1888 36,377,275  15,583,260  51,960,535  18-10 

•1  ax  rate  of  1 888  includes— State  tax  $6-90,  school  tax  $2-20,  city  tax 
pre) ,( i-  $900;  total,  $1810  per  $1 ,000. 

Jersey  City.— One  of  the  main  causes  of  past  trouole  in  jersey  City 
ni  alio  B  ho*  been  the  failure  to  collect  back  assessments  ano  the  large 
amount  of  railroad  property  exempt  from  taxation,  but  RR  property 
is  now  bearing  a  share  of  the  taxation. 
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Kansas  City,  Mo.— Renewal  20-vear  tmnds 

Renewal  20-ycar  bond*.  $40,000.  7s,  1898  ... 

Funding  and  renewal  bonds,  series  "  B" 

Floating  debt  bonds 

Bonds  to  K.C.A  8.F.,  due  '90  A  K.C.A  N.('97>. 
Lmertnee.  JIom.— Sewer  loan 

Funded  debt 

do         

Water  loan 

Long  Itland  City-  General  bonda 

Tax  or  revenue  bonds 

Lottisrille,  Ky.— Water  wsrks  ($186,000  due '89) 

For  improvement  of  streets 

For  municipal  Improvement 

Re-constructing  street 

Pnb.bldg8.Alnsfns.$122,OCOof'91,pa.at8.F.of. 

Sewer  bonds 

do         ...      

EUiabeth  A  P.  P»Uroart 

Wharf  property  ($124,000  due  May  14, 1898) 

Jail  bords 

For  old  liabilities 

do       do       $119,OOOofl901,pa.atB.F.of. 

do       do         

do       do         (half  are  10-40  and  balf  20-40) 

Louisville,  New  Albany  A  St.  L.  Air  Line  KB.. 

Road  bed,  Loulsv.,  Cln.  A  Lex.  RR 

City  bonds  oayable  by  Loulsv.  A  Nash.  RR. .. 
Ziivtll,  Mass. — City  notes  (various  purposes) .  . 

Bridge  bonds 

Water  notes 

Water  bonds 

Sinking  fund 

Lvnn,  Matt.— Temporary  loans 

Water  bonds  and  notes 

Water  loan,  aot  of  1883,  30-year  bonds r 

do  aot  of  1888,  30-year  bonds,  s.  f  .0* 

Municipal  loan 

School  Houses 

Engine  House  and  sewer  bonds 

Mancnester,  N.  .ff.— City  bonds 

*7ater  bonds 

Bridge  bonds 

Memphis, Tenn.— Comprom.6s,duel907,8tam'd.c 

Tax  dlst.  6s,  due  1913 

Taxdist.  6s,  due  1915 

Milwaukee,  Wit.— Re-adlust.  bds.  (drawn  at  par). 

General  city  bonds  (drawn  at  par) 

do          do          (not  liable  to  be  called  In) 
do  do  (drawn  at  par) 

Bridge  bonds  (drawn  at  par) 

Water  bds.,  $240,000  due  1903,dr'n  at  lOO.oAr 

do  

do  Refunding  coupon  (drawn  at  par). 

School  bonds 

Bath  and  Intercept  Sewer  bonds 

Minneapolis,  Minn. — City  oonds 

City  bonds  (only  $40,000  6s— due  in  1899) . . . 
do         ($366,000  due  1912  are  red.  1902) . 

do         30-year  bonds 

Mobile—  Fdg.  bds.,dr'n  at  100  (4  p.  e.  to  Jan.  1901 
iTnuhrUle.— City  bde.($25,O0O,due  1901)MAN  o* 

Bonds t 

Municipal  Bridge  bonds o* 

Waterworks($50,000  due  yearly  after  1906)0 

Waterworks  ($300,000  due  1918) 

Newark— Float ing  debt.  Ac,  sinking  fund 

Public  school  bonds,  sinking  fund 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.) oAr 

Corporate  bonds,  sinking  fund oAr 

Sewer  and  improvement  b'ds  (local  liens)  s.  1 . 

Aqueduct  Board  bonds($2,490,000  due  in '92) 

Tax  arrearage  bonds,  sinking  lund 

do  do       sinking  fund 

Funded  debt  bonds,  sinking  fund 

Annexation  and  City  tax,  sinking  fund 

Intercepting  8ewer  bonds 

tea  Bedford,  Mass.— City  improve,  (part  s.  f.). 

Water  bonds 

do  ($100,000  4s  due  1894) 

Sewer  and  Bridge  bonds  (part  sinking  fund) . . 
New  Brunswick,  tf.  J. — 

1st  A  2d  mort.  water  works  bonds 

Water  bonds  ot  1 873,  '74  ($10,000  only  are  6s) 

City  Improvement  bonds 

Sinking  fund  bonds 

do  do 


7iS-'76-'77 

1878  A  '81 

1873 

1875 

1867  A'  70 
lss4 

1862  to  '75 

1881  to '87 

1873-'76 

Various. 

1888^86 

1859  to  '67 

1866  to '67 

1883 

1873 

1871  to  '73 

1868 

1871 

1868  A  '73 
1862,  3,    8 


Date  of 
Bonds. 


1869 
1871  A  '74 

1830 

1880 

1871 

1871  A  '73 

1863 
1862  to  '84 

1832-83 
1871  to  '85 

1870 
1883  A  85 

1870 
Various 
Various 

1888 

Various 

Various 

Various 

1869-'85 

1872-'74 

1881 

1877 

1883 

1861 

1871 

1876 

1885-86 

1882-'83 

1872 

1883-86-87 

1883-'84 

1887 

1887-8 

1870  to  '75 

1871  to  -81 
1881  to  '85 
1886-7-8-9 

1881 
1870  to '87 

1885 

1887  A  '88 

1866  A  '71 
1868  to  '87 

1875 

1878-'80 

1873-1887 

1867-'86 

1879  to  '85 

1886  A  '87 

1885 

1886 

1888 

1875-89 

1867  to '76 
1876  A '84 

1881-'89 

1867-69 

1873-1874 

1873 

1881-82 

1882-85 


Site  or 
par 

Value. 


Amount 

outstanding 


91.C00 

l'.OOO 

500 

1,000 

.->ooac. 

5000&.C 

lOOOAc. 

500  Ac. 

Various, 
500 
1,000 
1,000 
1,000 
l.(KK) 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
1,000 

^Soo 


lOOOAc. 

500  Ac. 

Various 

1,000 

100  Ac. 

100  Ac. 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

l.OOOAo 

1,000 
1,000 

500  Ac. 

500  Ac. 

1,000 

1,000 

500 

100  Ac. 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
Various 
1,000 
5,000 
1,000 


500 
500 


$300,000 

00,000 

260,000 

142,500 

248,000 

300,000 

354,000 

145.000 

1,300.000 

911,500 

438.500 

685,000 

190.000 

1,500.000 

600,000 

519,000 

81,000 

423,000 

998,000 

141,000 

133,000 

51,000 

513,000 

500,000 

1,000,000 

472,000 

350,000 

333,000 

737,500 

402,500 

534,000 

1,300,000 

120,050 

170,682 

1,124,000 

223.EOO 

175,000 

595.000 

94,100 

322,000 

285,000 

600,000 

60,000 

747,000 

1,541,200 

952,000 

30,000 

170,000 

98,000 

263,000 

127,000 

1,153,000 

557.000 

233.000 

200,000 

85,000 

595,500 

422,000 

2,195,000 

2,100  000 

2,265,500 

1,088,700 

200,000 

80,000 

450,000 

468,000 

556,000 

581,000 

400,000 

1,200,000 

2,5(18.000 

3,497,000 

1,114,000 

172,000 

232,000 

284,000 

620,000 

425,000 

460,000 

200.000 

158,000 

180.000 

153,500 

32,000 

47,000 

52.000 


INTERE8T. 


Rate. 


When 
Payable 


8 
6  A7 

8 

8 

7 

4 

6 

4 

6 
6A7 
5A6 

6 

6 

4 

7 

7 

e 

7 
7 

e 
e 

6 

7 
5 
5 

7 
7 

e 

■I   1o(i<4 

4 
3i«to6«i, 

6 
3>aA4 
3>2  A  4 
3>a   to  6 
3*3,  33»,4 
4 
5A6 
3>«A4 

3*5  to   1 
4  A  6 
4  A  6 
4 
6 
6 
6 
5 
7 
7 
4 
4 
7 
4 
4 

"4* 

8 

5,6,7 

4-4  Hi 

4 

4  to  5 

6 

5>« 

5 

6 

4ij 

7 

4»j  A  7 

7 

5  A6 
4,6  A  7 

4,4^  to  7 

a 
4>t 

5 

4 

4 

3>s  A  6 

6  A7 
4A5 

3*2,4A6 

7 
6  A7 
7 
5 
6 


Seml-an 

-U-Iii  1  -;« 11 

M.  A  N. 
F.  A  A. 
J.  A  J. 
J.  A  J. 

Various 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J 
Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
A.  A  O, 
J.  A  l>. 
Various 
F.  A  A. 
M.  A  N 
M.  A  8 

J.  A  jr. 

Various 
Various 
Various 
Various 
M.  A  N. 
Various 
8emi-an 
Semi-an 

a.  a"6. 

Various 
Semi-an 
Various 
Various 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
A.  A  O 
J.  A  J. 
M.  A  N 
J.  A  J 
Various 

J.  A" J. 
Various 
M.  A  8 
Various 
F.  A  A. 
J.  A  J 
F.  A  A 
M.  A  S. 
A.  A  O 
A.  A  O. 
A.  A  O. 
A.  A  O 
A.  A  O. 

M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  &  8. 
FMAS 


Where  Payable  and  by 
Whom. 


NeVYork.  Ninth  Nat.  Bank 

do  do 

do  do 

do  do 

do  do 

Lawrence  or  Boston, 

Boston,  Tremont  Bank. 

Lawrence,  Mass. 

do  do 

N.  Y.  City  A  L.  I.  City. 

do  do 

N.  T.,  Nat.  Bk.  of  Republic. 

Louisville  Sink.  Fund  Office. 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

lonisvlIloSlnk.  Fund  Office. 

N.  Y„  Nat.  Bk.  of  Republio 

do  do 

Lontsvllle  and  New  York. 
Louisville  Sink.Fund. Office 

do  do 

N.  Y.,  Nat.  Bk.  of  Republio 

do  do 

do  do 

do  do 

do  do 

New  York  and  Louisville. 

City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  of  Redemp'n. 


City  Treasury. 

Boston,  Bank  Republic 

do  do 

do  do 

do  do 

City  Treas'ry  A  Bk.  Repub. 

do  do 

City  Treasury  A  Boston. 

City  Treasury. 

do 

N.Y.,  Chemical  Bk-,&  Mcmp 

do  do 

do  do 

Mil. A  N.Y.,  Morton  B.  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank. 

do  do 

do  do 

do  do 

N.  Y.,Trad'8  Nat.BkAMobile 

New  York  and  Nashville. 


N.  Y.,  Chemical  Nat.  Bank 

do  do 

New  York  A  Nash. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Newark. 

City  Treasury. 

do 

do 

do 

N.  Y.,  Ninth  Nat.  Bank. 

N.  Bruns'k  Nat.  Bank,  N.  J, 

do  do 

do  do 

do  do 


Principal— When 
Due. 


1895, 1896  A 1397 

Nov.,  'P8-Jan.  '01 

May  1. 1893 

Aug.  15. 1895 

1890  A  97 

July,  1904 

181)0-1894 

1891-95  1902 

Oct.  1, '90.  to  1906 

In  instalments. 

1889  to  1903 

1889  A  1897 

1896  A  1897 

1923 

July  1,  1903 

1891,  '92  A  1903 

July,  1898 

Juue,  1901 

Jan.  1,  1903 

1892,  '93  A  '98 

Oot.  1,  1898 

June  1,  1889 

1894  A  1901 

Feb.  1,  1911 

May  1,  1920 

Sept.,  1891 

July,  1901  A  1903 

1893 

1889  to  1894 

1889  to  1903 

Deo.,1888to  1911 

Nov.  1,  1890 

1889  to  1895 
1889 

Var.,  1891  to  1905 
Yearly,1913to'18 

1918-1919 
Var.,  1890  to  1897 
Var.,  1889  to  1897 
Var.,  1889  to  1903 

1893  to  1911 

1890  to  1907 
July   1,   1911 

1907 

1913 

1915 

June  1,  1891 

Jan.  1,  1901 

June  1, 1896 

July  1, 1905  A  '06 

July  1,  1902 

Jan.  1.1902A1903 

1903-6-7 

1903  and  1904 

July,  1907 

July,  1907  A  1903 

Mav  1,  1889-1905 

1893-1902 

1906  to  1915 
1916, '17,'18A'19 

Jan.  1,  1906 
Var.,  1889  to  1905 
1905 
Oct.  1,  1906 

1907  to  1915 
1907  A  1918 

Mar.,  1891  A  1896 
1889  to  1^92 
July  1,  1895 

Aug.,  1908  A  1910 

1893  to  1909 

1892  to  1916 

July,  1889  to  1895 

July  1,  1896  A  '97 
Aug.  14, 1895 

Mar.  A  July.  1906 
Apr.  10, 1908 

1891  to  1910 
Oct.,  1889  to  1909 
Oct.  1. '94  to  1904 
Var.,  1889  to  1909 

1892-1904 

Nov.,  1889-1900 

Jau.  1,  1890-92 

Sept.  1,  1901-1903 

1902-1903 


Population 
Valuations 

Tax  Rate. 

$32  80 

29  40 

29  80 


As  to  new  bonds  In  1889  see  Chroxicxe.  V.  48,  p.  420. 
in  1880,  120,722,  against  82,546  In  1870;  In  1885, 155,300. 
and  tax  rate  per  $1,000  have  been : 

fears.  Real  Estate.  Personal  Prop. 

1884 $61,571,512  $1,564,683 

1888 61,894,739  4,985,200 

1887 63,981,430  4.983,650 

1888 64,069,305  4,971,420 

Value  of  railroad  property,  not  Included  above,  $25,000,000,  whioh  is 
subject  to  a  tax  rate  of  1  per  cent  for  city  purposes.  (V.  46,  p.  815; 
V.  48,  p.  410,  547.) 

Kansas  City,  Mo. -Total  funded  debt  Jan.  1, 1889,  $1,045,121, 
deducting  sinking  fund  assets,  net  debt,  $695,121.  In  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $36,- 
833,550;  personal,  Ac,  $9,553,240.  In  1888  real  estate  valuation, 
»44.96l,120;  personal,  $9,0o6,470 ;  banks  and  insurance  companies, 
$4,162,350 ;  merchants'  tax,  $3,669,830 ;  tax  rate  per  $1,000,  $20  50, 
of  which  $11  00  was  city  tax  proper  and  *9  50  school  and  State  tax. 
Assessed  valuation  in  1888,  40  per  cent  of  real. 

Lawrence.  Mass.—  Total  debt,  January  1.  1889,  $2,169,000. 
Sinking  funds.  $528,733.  Tax  valuation  in  1885,  $27,144,050:  tax  rate, 
16-60;  in  1386,  $27,165,590;  tax  rate,  16-40;  iu  1887,  $28,427,123;  tax 
rate,  17-80:  In  1888.  $23,971,979;  tax  rate,  16-00.  Assessed  valuation 
toward  90  per  oent  Of  real  value.  Population  in  188145,000;  39,151 
in  1880;  28,921  in  1870. 

Louisville.— The  funded  debt,  Jan.  1, 1889,  exclusive  of  loans  paya- 
ble by  railroiMis,  was  $8,189,000  ($685,000  for  water  works),  against 
$9,352,000  Jan.  1,  1887.  The  sinking  funds  on  Jan,  1,  1889.  amounted 
to  $3,206,459.  Population  by  Census  of  1870  was  100,753,  against 
123,758  in  1880.  The  following  figures  give  the  assessed  property 
valuation:  1832,  $70,029,724,  of  whioh  $52,269,634  was  realtv;  lit 
1884,  $63,927,077,  tax  rate,  $21  00;  in  1886.  valuation,  $64,405,515, 
tax  rate,  $2300;  in '88,  val'n  real  est.,  Impr'ts,  etc.  (Incl.  RR's>,$65,- 
O00.000;  pers'lprop.,  etc.,  $7,269,487;  tax  rate,  (levy  of '89)  $20-20. 

Manchester,  N.  H.— Valuation  in  1833,  $21,137,461;  tax  rate. 


$17  50  per  $1,000.  Valuation  in  1887,  $21,905  476 ;  tax  rate.  $17, 
The  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
interest  charge.    Population,  32,630  in  1880;  23,536  in  1870. 

Memphis,  Tenn.— Total  funded  debt  May  31,  1888.  $3,241,711, 
The  city  defaulted  on  its  tut.  payments  iu  '73,  and  the  Legislature  passed 
a  bill,  Jan.,  '79,  repealing  the  city's  charter,  and  the  •'  Taxing  District  of 
Shelby  County"  was  organized.  March  23,  1883,  an  act  was  passed 
authorizing  a  settlement  of  the  debt,  which  has  since  been  effected  at  an 
average  rate  (Including  capitalizations)  of  60-53  per  oent.  Beginning 
with  July,  18S9  coupon,  interest  on  the  Fiippen  siamped  and  the  new 
Tax  District  l-6s  Is  at  the  rate  of  6  per  cent  per  annum.  In  1884  valua- 
tion of  real  and  personal  property,  $13,499,325:  tax  rate,  $23  50.  Pop- 
ulation in  1870,  40,226;  iu  1880,  33,592;  In  1884,  62,335. 

Milwaukee.  Wl*.— The  city  oannot  issue  debt  beyond  5  per  ot.  of  its 

a  vera  w  assessed  valuation  of  real  and  personal  property  for  five  years.  Inr 
1888  rial  estate,  $61,445,921  and  pesonal,  $17,415,445  ;  in  1886,  $82,- 
641,743;  in  1837,  real  estate,  $69,962,865;  personal,  19,009,315;  and 
tax  rate.  $17-50  per  $1,009.  In  1888  total  assessed  valuation,  $96,- 
548,438.  Total  bonds  Jan.  1,  1839,  $2,943,000,  ot  which  $1,943,000 
for  water;  sinking  fund,  Ac,  June  1838,  $316,019.  Sinking  funds  are 
provided,  and  all  old  Issues  except  the  general  bonds  due  1896  may  be 
oalledlnand  paid  by  sinking  fund  at  the  rate  of  5  per  cent  annually; 
holders  wore  misled  as  this  was  not  stated  iu  the  bonds.  Population, 
71,440  iu  1870 ;  in  1887  (estimated),  180,000. 

Minneapolis,  Minn. —Total  funded  debt  March  1, '88,  $4,82 1,500; 
sinking  rund,  $338,323;  tax  valuation  (about  64  2-3  percent)  In  1888; 
real  estate  $106,007,275,  and  personal  $21,062,480— total,  $127,069.- 
756;  in  1836  total  valuation,  $!07.>i73,159;  tax  rate  $20  6  )  to  $22  50: 
in  1385  total,  $77,463,267;  In  1.330,  $28,013,315:  tax  rate,  $16-10. 
Population, 46,887   in  1880;  170,000  (estimated)  in  1888. 

Mobile.  —  Valuation    ol    real    and    personal    property    in    1883, 

UV738;    in    18s  1,   $13,578,347,    in    1885.  $13,763,8  «;    1n  1887, 

$13,390,311;    in  1383.  real  estate,  $8,600.6  SO;  personal.   $4,554,202; 

and  city  tax  rate,   $13   50  per  $1,000.     Population  35,000  In  1885; 

31,297  in  1830;  32,031  In  1870.     (V.  48,  p.  99.) , 


May,  1889.] 
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Subscribers  will  confer  a  great  l'avor  by  giving  limnedlats  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  6ee  notes  on  first  page  of  tables. 


Date  of 

Bonds. 


New  Brunswick.  N.  J  .—(Continued.) 

Sinking  fund  bonds 

do  do    

Short  bond 

Commissioners  of  streets  and  sewers 

do  do  

Sew  Haven,  Conn. — Sewerasre 

Bonds  (10-20  b'ds)  reduced  to  4  p.  c.  in  1837. 
Sewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 
Boul'vurd  sewerb'ds  (pay.  $25,0  jO  from  1902) 

Sew  Orleans— Consolidated  debt - 

Consolidated  debt,  extended 

Judgment  bunds,  red.  at  100  on  notice 

Certificates  to  fund  coupons,  red.  at  100 

Railroad  debt  (all  extended  except  $18,000).. 
Funding  loan  of  1869  ($27,150  ext.  to  1922). 
Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (niort.  on  parks) 

Jefferson  City  (debtassumedjextend'd 

Premium  bond*  (in  exchange  for  other  bonds) 
Water  Works  ($72,400  extended  ti.  Jaa.  1923) 
Other  old  bonds  (mostly  ex.  to  1-22  a  1933)..  1857  to '73 

New  funding  liourts  ($-.0,000,000) \       1888 

Newport,  Ky  —  Bonds  $15,000  only,  due  1894  ..1870  A  '71 
Bonds  ($700,000  for  water  w'ks,  1901  to  1903)  1871  to  '74 

Renewal  20-yr  bonds,  $20,000  are  5-20S 1880'83'34 

Bridge  bonds 1836 

New  York— Armory  bonds 1884  A '83 

Assessment  bonds 1884  to  '88 

Assessment  fund  stock [1868  to '83 

Additional  new  Croton  Aqueduct  stock 1872  to '77 

Croton  water  stock !  1847  to  '52 

Additional  Croton  water  stock '1871  to '88 

1883  to  '84 

1885-9 
1871  to  '81 

1866 
1856  to  '58 
1865  to '71 
1869  to  '78 


1885-86 

1887 
1338 


1871 

1877 

1883 

1887 

1852  to  '69 

1852  to  '69 

1884 

1383 

1854-75 

1869 

1870 

1871  A  '84 

1857 

1875 

1S69 


Additional  waterstock,  red'm'ble  after  1913 

Additional  Water  stock 

Croton  water  main  stock 

Croton  Reservoir  bonds 

Central  Park  fund  stock 

do  do         

City  Improvement  stock 

do  do     (cons.,  $687,803  red.  aft.'96)  1876  to '80 

City  iinpr.  stock  (cons,  st'k) c.  iter.        1874 

City  Lunatic  Asylum  stock 18G9to'70 

City  parks  improvement  fund  stock 1871  to'80 

Consolidated  stock,  county o.  Ar.!1871  & '72 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


0.  Ar.|1871  <te'72 


1871 

1872 

1873 

1874-'75 

1872  to  '74 

1874 

1874 

1876-'77 

1877  to  '84 

1880 

1881 


city- 
dock  bonds o.  Ar. 

city  pks.  impr.  f d.  st'k,  do . . 

red.  aft.  1908 c.  <fer. 

city c.  <fer. 

city 

county  (A  <teB) 

city  (B  AC) 

city  (DE  <fe  Fi 

city(GKLAM) 

city 

consul,  st'k  (Riker's  Isl'd).. 

(Harlem  River  Bridge)..  ..1886  to '88 

Dock  bonds 1870  to '83 

Consol.  stock  (Metropolitan  Museum  of  Art)..!   1884-'88 

Fire  Department  stock 1869-70 

Gansevoort  MHrket  cons,  stock,  rev.  bonds...  1887  <te  '88 

Market  stock 1867  to '69 

Museums  of  Art  and  Natural  History  stock.     '1873  to  '81 
N.  Y.  Cit  v-  bds.for  coust.of  bridge  ov.HarlemR. '  1879  to  '84 

N.  Y  Bridge  bonds 1869to'75 

do    do  (onsol.  stock,  redeem,  after '96 1876 

do    do  $500,000  at. '96,$l,421,900af  1900.  1876  to'80 
do    do  $750,0O0af.l903,$416,666af.l905.'l880to'83 

Ninth  District  Courthouse  bonds :       1871 

Normal  school  fund  stock 1871  A  '72 

N.Y.  Co.  Courthouse  st'k,  >'os.  1,  4  4  5 1862  to '82 

N.  Y.  and  Westchester  Co.  improvement  bonds       1871 

Public  school  building  fund  stock 

School  House  bonds 

Soldiers'  bounty  fund  bonds 

do  do  No.  3 

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Tax  relief  bonds,  No.  2 c.  <te  r. 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co 

Cons,  stock  ($20,000  due  Nov.  1,1913) 

Cons,  stock  (uewparks)  reJ.  1909) 


1871  to '74 
1884-'88 

1364 

1865 

1865 

1870 
1874  to  '77 

1872 

1 887' A  '88 
1839 


Size  or 

par 
Value. 


L$500 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5  Ac. 
1,000 

50,  Ac. 

50,  Ac. 

1,0J0 

20 


500 
500 
500 
500 
100 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
50O 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 


Amount 
outstanding 


$141,500 

45,000 

40,000 

484,100 

375,500 

499,000 

150.000 

150,000 

175,000 

908,000 

3,394,500 

1,082,325 

1,875,750 

397.000 

567,750 

375.750 

249,000 

41,500 

7,179,000 

82,400 

246,021 

(!) 

75,000 

800,000 

129,000 

38,000 

1,447,000 

4,158,000 

l,393,f'50 

1,331.300 

321,400 

6,459,000 

445.000 

19,900.000 

5,196.000 

20,000 

674,300 

1,766.600 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885.500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455,000 

1,680,200 

6,324,700 

1,858,349 

956,100 

2,800,000 

180,000 

2,450,000 

13,553,000 

157,000 

521,953 

503,715 

296,000 

958,000 

499,500 

1,500,000 

500,000 

1,921.900 

1,166,6(16 

300,000 

200,000 

1,053,000 

30,000 

636.000 

1,958,000 

1,000,000 

745,800 

376,600 

3,000,000 

398,000 

475,000 

658,500 

212,000 

8,784,000 


INTEREST. 


When 

Rate. 

payable 

6 

J.  A  J. 

N 

5 

6 

7 

M.  A  N. 

6 

M.  A  N. 

7 

A.  A  O. 

4 

J.   A  J. 

3ia 

F.  A  A. 

3>a 

J.  A  D. 

6 

Various 

6 

Various 

5 

J.  A  D. 

6 

J.   A  J. 

6 

Various 

6  A7 

M.  A  8. 

6  A7 

J.   A  D. 

6  A7 

Various 

6 

J.   A  J. 

5 

5  A6 

J.    A  J. 

6  to  10 

Various 

5  or  less 

J.    A  J. 

8 

Various 

7-3 

M.  AN. 

5 

.!    A  J. 

4 

J.   A  J. 

2'-a  A  3 

M.  A  N. 

-i 

3,  3>3 

M.  A  N. 

4,5,6  A  7 

M.  A  N. 

5,  6  A  7 

M.  A  N. 

5  A6 

Q.-F. 

3ia  to  6, 7 

M.  A  N. 

3,  313 

A.  A  O. 

2ia,  3, 3is 

A.  A  O. 

4,5,6A7 

M.  A  N. 

6 

Q. — F. 

5  &6 

Q. — F. 

6 

Q.-F. 

5,6  A  7 

M.  A  N. 

5  A6 

M.  A  N. 

6g. 

M.  A  N. 

6  A7 

M.  A  N. 

5,6  A  7 

M.  A  N. 

6g. 

J.    A  J. 

6g. 

J.    &  J. 

6g. 

J.   A  J. 

6g. 

J.   A  J. 

5g. 

M.  A  N. 

6g. 

M.  A  N. 

6  A7 

M.  A  N. 

7 

J.  A  D. 

7 

J.  A  D. 

5  A6 

M.  A  N. 

4  A5 

M.  A  N. 

4 

M.  A  N. 

3 

M.  A  N. 

3 

M.  AN. 

3  to  7 

M.  A  N. 

3 

M.  A  N. 

6 

M.  A  N. 

3 

M.  A  N. 

6  A7 

M.  A  N. 

4,  5  A  6 

M.  A  N. 

3,4  A  5 

M.  A  N. 

6 

M.  A  N. 

6 

M.  A  N. 

5 
4  A5 

Q.-F. 
MT  A  N. 

7 

M.  A  N. 

6 

M.  AN. 

4,5,6A7 

M.  A  N. 

6 

M.  A  N. 

6 

M.  A  N. 

3 

M.  A  N. 

6 

M.  A  N. 

7 

M.  A  N. 

7 

M.  A  N. 

7 

M.  A  N. 

5  A6 

M.  A  N. 

6  A7 

M.  A  N. 

7 

Various 

3 

M.  A  N. 

2*8 

M.  A  N. 

Where  payable  and  by 
Whom. 


Bruns'k  Nat.  Bank,  N.  J, 
do 


do 
do 
City  Treasurer, 
do 
do 
do 
New  Orleans, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Principal— When 
due. 


1905-1906 
May,  1897. 


1894-1898 

1898-1906 

Oct.  1.  '91A1901 

July  2,  1897 

lb95  to  1904 

Ddc.,1902  to  1908 

Jan.  1, 1892 

1922  A  1923 

June  1, 1934 

Jan.  1,1893 

1894  to  1923 

1894  A  1922 

1895  A  1922 
Feb.  1904  A  1923 

1922  A  1923 
When  drawn. 

1899  A  1923 
1892  to  1923 

1918 

1894  A  1900 

1891 A  1901  to  '03 

1903  to  1906 

July  1,  1911 

Aug.  15,'94,04,*07 

Nov.  1,1889  to '92 

1903  A  1910 

Aug.  1,  1900 

Feb.  1, 1890 

1891,  '99  A  1904 

Oct.  1.19  33 

Oot.l,  1904,  '5A  7 

Nov.  1,1900-1906 

Aug.  1,  1907 

July  1,  1898 

June  1, 1895 

Nov.  1,1889A'92 

1900  A  1926 
Nov.  1,  1896 
Aug.  1,  1889 

1901-1904 

July  1.  1901 

July  1,  1901 

July  1,  1901 

Jan.  1,  1902 

Nov.  1, 1896 

Nov.  1,  1928 

Nov.  1,  1894 

Deo.  1, 1896 

Deo.  1,  1896 

May  1,1916,  A  26 

Nov.  1, '89,  '97  '99 

Nov.  1,  1910 

Aug.,  1894 

Nov.  1, 1906-1908 

Nov.  1, 1901-1918 

Nov.  1,1905-1913 

Nov.  1,1899 

Nov.  1,  1907  A '09 

May  1,1894  A '97 

May  1, 1903 

Nov.  1, 1891 

Nov.  1, 1905 

May  1,  1926 

May  1, 1926 

May  1, 1928 

Nov.  1,1890 

Nov  1,1891 

Nov.  1,  1889-'98 

Dec.  1, 1891 

Nov.  1, 1891 

Aug.,'94ANov. '97 

Nov.,  1889-'90 

Nov.  1,1895 -'97 

Nov.  1,1891 

Nov.  1, 1890 

Nov.  1, 1890 

Nov.  1, 1902 

1889  to  2147 

Nov.  1,1907  A '13 

Nov.l,  1909-1929 


Nash  vllle,  Tenu.- Total  bonded  indebtedness  Ootober  1, 1888,  was 
$2,313,300;  assessed  valuation,  1888.  real  esta  e,  $20,236,700;  person- 
alty, $3,301,750;  tax  rate  per  $1,000,  west  side  river,  $15  ;  east  side, 
«14.  In  1881  valuation  was  $15,219,575.  Population,  43,350  in  1880; 
>  In  1870. 

Newark.—  Tots'  (unded  debt,  exoluding  water  debt,  Deo.  31,  1887. 
was  $7,379,000;  the  temporary  debt  was  $1,793,828;  and  t  lie  sinking 
fund  amounted  to  $2,726,206  ($217,216  cash,  rest  loans  and  bonds  at 
par,  mostly  those  of  the  city  Itself).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1834.  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rate,  $20-20.  Popula- 
tion in  1870,  105,059,  against  136,508  in  1880,  and  155,000  iu  1835. 

New  Brunswick,  N.  J.—  The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  13  true  value)  of  real  estate  taxable  was 
94,4«4,t65;  personal.  $2,060,060 ;  tax  rate.  $3*-50  uer$l,000.  Bonds 
held  by  sinking  fund  March  4,  1889,  amounted  to  $130,000.  The  oity 
finances  are  now  under  able  and  conservative  management,  and  the  ac- 
tual net  debt  is  decreasing.  On  April  1  the  statement  was  as  follows  for 
five  years:  In  1885,  net  debt  less  cash  and  sinking  funds,  $1,561,100; 
Jo  1880,  $1,526,134;  in  1887,  $1,508,882;  in  1888,  $1,473,315;  in 
1889,  $1,156,827. 

New  Haven,  Conn.— Bond  funds,  $156,159.  Population  in  1870, 
60,840;  hi  1880,62,882;  In  H--  (estimated), $95,000.  Assessed  valua- 
tion (about  30  per  cent  of  value)  tax  rate  per  $1,000,  Ac,  have  been : 
Tears.  Real  Estate.  Personalty.  Rate  of  Tax.  Tot.  D'bt.  8kg.Fds.Ac. 
1886..  ..$13,500,000  $17,500,000  $1100  $799,000  $134,784 
1887....    40,000,000        21,000,000  1100  974,000        156,159 

1888....  42,000,000       22,000,000  11  50  974,000 

New  Orleans. -Total   bonded  debt  December  31,  1888,  was  $16," 
^^■16'     H"*11"-     ''' ■'''.     .1  I'lgment",    Ac.,    $2,739,179;     total,    $19," 
Uaines  judgment.      In    June,    1882,    new    6 
;  were  issued  for  all  old  bonds  other  than  promi- 

Bn,*i  *  l«  running  till  1923,  but  redeemable  after  1395. 

Ji  1888  the  city  was  authorized  to  Issue  bonds  bearing  5  per  cout  or  less 
lit. for  an  amount  not  exceeding  $20,000,000,  to  retire  by  purchase  or 


exchange  the|outstanding  bonds  and  certificates.  Valuation  of  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $1,000,  $18-20 
iu'85,  $123,929,268;  tax  rate  $25-40;  in  '86,  $127,705,853,  tax  rata 
$20  20;  in  1338,  $119,361,801.  tax  rate  $20  20  (olty  expenses  tax 
$lo;  premium  bond  tax,  $5;  redemption  interest,  Ac,  $>;  park  bond 
tax,  $0-20  )  A  scheme  for  settling  the  debt  by  a  bond  premium  drawing 
plan  is  in  praotice,  and  drawings  take  place  Jan.  31,  AprU  15,  July  31 
and  Oct.  15.  Population  in  1880,216,090.  (V.  47,  p,  50,  170,  472;  V. 
48,  p.  189.) 

Newport,  K.y.— Total  funded  debt  Jan.  31, 1838,  was  $1,071,000,  ot 
which  $300,000  was  water  debt;  sinking  fund  assets  Deo.  3,1, 1887, 
$30,749.  Assessed  valuation  (about  two-thirds  true  value)  iu  1887— 
personal  property  $605,716,  r,»al  e3tate  $7,023,840;  tax  rate  1832  to 
1887,  inclusive,  $20  00  per  $1,00 );  population  1380,  20,433  ;  lul887, 
estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sinking  fund  at  the  dates  named: 

Description.  Jan.  1,  1887.        Jan.  1,  1888.        Jan.  1,  1889. 

Total  funded  debt $125,982,736       $128,263,719       $132,445,095 

Sinking  fund 41,205,470  39,522,484  44,434,690 


Net  funded  debt $84,777,266 

Revenue  bouds 5,618,368 


$88,746,235 
4,554,346 


$88,010,405 
3,302,730 


Total  netdebt $90,395,634         $93,300,581         $91,313,135 

The  population  of  New  York,  by  the  U.  S.  Census,  in  1870  was  942,292, 
and  1,206,299  in  '80.  Jan.  1,  '65,  and  since  Jan., '72,  the  valuation,  rate 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 


Real 
Years.  Estate. 

1865 $427,360,884 

1872 797,148.665 

1877t 895,063,933 

1373 900,355,700 

1879 913,131,330 

1880 942,571,090 

1832 1,035,203,816 

*  Less  sinking  fund. 


Personal 
Estate. 
$181,423,471 
306,940,422 
200,023,160 
197,532,075 
175,934,955 
201,194,037 
198,272,582 


Tax  p.  $1,000 
State.    Oity. 
34  96  $24  94 
5  20    23  81 
3  78 
3  56 
3  43 
3  12 


22  72 
2194 
22  37 
22  13 


-22  50 


I  Annexed  towns  included. 


Net  Debt, 

Deo.  31  * 

$35,973,597 

95,467,154 
117,700,742 
113,418,403 
109,425,414 
106,066,210 
109,388,433 
1  4CG 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  anjr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


do 
do 
do 
do 


Norfolk,  Ta.— Coup,  bonds  ($413  400  due  1914) 

Coupon  bonds  of  1881 

Trust  and  paving,  ooup.  ($189,;00  due  1893). 

Coupon  bonds 

1st  M.  water  works  ($500,0f0dueMay,1901)c 
Omaha,  Sett.—V.  P.  Bridge  and  Depot  bonds. 

Bonds  ($66,100  sre  7s, due  N'ov..  1800) 

New  lids,  $25,000  due  yearly,  1889  to  '97  lnol. 

Funding  and  Sewer  bonds 

Bewer  bonds 

Tatenon,  S  .J.— School  ImIs  ($6,000  are  4  tyi.  AAO) 

Funded  debt  bonds,  $5,000  duo  yearly 

Bewer b'ds  ($214,000 arej.  A  D.  A  $90,500  5s) 
Bewer  appr.  bds.,  $11,000  due  y'rly  fr.  19O0. 
War  bounty  bonds  (about  $20,500  due  yearly) 
Renewal  Iwnds,  "B,"  "C,"  "D,"  "E"  and  "F". 
Park  bonds,  payable  yearly  after  1907... 

Peoria,  Illi  —  War  loan 

Water  loan 

Refunding 

Philadelphia— Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subsorlpt'ns 

do     for  water  works 

for  bridges 

for  park  and  Centennial 

for  war  and  bounty  purposes 

municipal,  school,  sewer,  Ac 

Guarant'd  debt,  gas  loans,$980,200  due  '99  . 
New  f  und'g  ("H"-"  Y")$400,000,due  yly.af  .'89 

PilUburq— Water  exten.  loan cAr 

Water  loan r 

Funded  debt  and  other  municipal  bonds. 

Compromise  railroad  bonds. .t. ....... cAr 

Funded  debt  imp. bds(77,0O0onlyduel912)cAr 

Improv.  bonds  (Act  of  May9,'79) cAr 

Finland,  Me.— Loan  to  Port.  &  Rochester  RR 

do     Portland  A  Ogdensburg 

Municipal — proper  and  notes 

Funding  loan  (red.  on  or  after  July,  1902)... 

Providence,  K.  1.— War  loan  bonds cAr 

Water  loan  bonds,  gd.  ({820,000  are  6s,  op.).. 

do  do  o&r 

do  do  gold  coupon oAr 

City  Hall  A  sewer  loan  b'ds,  sterling c Ar 

do  loan  of  1879 cAr 

Public  Imp.  loan  ($450,000  due  1899) 

Prov.  A  Springfield  RR  bonds,  guaranteed. 

New  Hiah  School  Building  certificates r 

Special  Highway  loan 

Quincy,  /((.—Bonds i 

Miss.  A  Mo.  RR 

Bonds  ($184.0t'0,  due  1908  Int.  July  1) r 

Richmond,  Ta.— Bonds cAr 

Bonds,  reg.  and  coup.  ($213,500  are  coup.) 

New  lives,  10-34  years r 

Bonds  ($276,000due  1920 -$152,700 due'21)t 

Bond  r 

B  ^Chester,  N.  T. — To  Genesee  Valley  Railroad  . . 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads. 
Foroity  improvements  ($335,000  due  1902).. 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Consul  loan 

Local  Improv.  fund,  loan  (redeem,  at  pleas.) 

Rochester  Park  bonds  ($300  000) 

81. Loui*—  Renewal  bonds  ($100.000only  are 7s.) 

Ren'w'l  bds,  $472,000,  '95;  $100,000.  '96 

do      #<fc*  ($548,000  10-208, int. J. AD.) 

do      $  A  £  (10-208) 

do     

do     $A£($l,559,00i)  due  Apl.  10,'08) 

General  purposes  ($55,000  Caron.  indebt) 

Tower  Grove  Park  bonds  (gold) 

Bewer  oonds  ($228,000,'89;  $200,000,Jan„'93) 
New  wat.w'ks.e.  ($450,000,  June,'90o'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  A  £ 

Floating  debt 

Real  est.,  g.  ($2",000  5s'90,$245,000  6s  1906) 

Bridge  approach  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,  Judgm't.*  or  $ 
St.  Louis  Co.  bds.  assumed,  genl.  purposes,  g 
do  do  Park  bonds,  coup.,  gold 


Date  of 

Bonds. 


1870-'84 

lMsi-'rti; 
1872 -'73 

18X7 

1871 

1869 
1880  '83 

1-88 
1882-'87 

18-t; 

1859-'38 

1871 
1869-'82 

1887 

i8i;.i  '<;-, 

1877-'k7 
1888 


1855 
1855  to '71 
1859  to  '70 
1868  to  '70 
1862  to  65 
1.860  to  '70 
1868  to '74 

1879 
1868  to  '74 

1878 
1845  to  '72 

1863 

1882--83 

1885 

1872 

1872 

1867-79 

1887 

1863 

1872-74 

1876 

1886 

1875 

1879 

1879 

1872 

1879 

1887-38 

1866  to '77 


81.  Joseph.  Mo.— Funding  bonds 
Funding  bonds. 


Size  or 
par 

Value. 


|100 

100 
100 
500 
100 
50  Ac. 
1,000 


1,000 
500 
500 
500 

500 
500 
500 


50  Ac 

50.tr 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac 

50  Ac. 

25  Ac. 
100  Ac. 

25  Ac 
500  Ac. 
100  Ac. 
100  Ac 
100  Ac 
500  Ac. 

1,000 
500. to. 

1,000 
lOOOAc. 
1000  Ac 
lOOOAc 

1,000 

£100 
lOOOAc 
Large. 

1,000 
Various 
Various 


Amount 
outstanding. 


1870 

.... 

1886  A  '88 

.... 

1889 

.... 

1872 

1,000 

1872  to  '74 

lOOOAc. 

1872  to  '75 

Various 

1873  to '76 

lOOOAc. 

1875 

1,000 

1882 

5.000 

1885 

5,000 

1888 

5,000 

1868  to  '79 

Various 

1880 

1,000 

1882-83-85 

1,000 

1837 

1888 

1,000 

1875 

Various 

1868 

1,000 

1869  to '75 

1,000 

1870  A  '72 

1,000 

1874 

1 ,000 

1874 

1,000 

1866-75 

1,000 

1872 

500 

1885 

1,000 

1872 

1.000 

1875 

1.000 

1881 

50  Ae. 

1883 

1.000 

(860,200 

otui.ooo 
900,800 

37,500 
640,000 

162,850 

266,1'  0 

242.0(H) 

877,000 

100,000 

84,000 

65.000 

883,000 

66,000 

270,500 

383.500 

125.000 

929,420 

206,000 

345,000 

992,220 

256,800 

6,264,800 

3,836,000 

8,403,200 

11,706,500 

22,186,075 

3,500,500 

6,204,975 

4,282,500 

300,000 

1,226,000 

2,179,223 

1,480,000 

3,734,700 

416,000 

1,200.000 

739,500 

727,000 

300.000 

4,000,000 

1,500,000 

483,000 

1,397,250 

600,000 

596,000 

500.000 

18,438 

40,000 

1,232,900 

100.000 

234.000 

1,943.493 

1,179.700 

2,015,050 

478,725 

43,700 

124,000 

750,000 

484,000 

3,182,000 

410,000 

100,000 

150,000 

200,000 

2,526.000 

1,840,000 

1,024,000 

913,000 

2,840.100 

3,544,000 

555,000 

340,000 

564,000 

1,700,000 

800.000 

900,000 

465,000 

461,000 

950,000 

600,000 

1.900,000 

773,750 

902,000 


INTEREST. 


Rale. 


6 
5 

8 
0 

5  A8 
10 

6  A7 

6 
5 

4>a 
4>t  A7 

7 
5,6,7 
4 
7 
4,4>«  4  6 
4 
4w 

5-8iV 

6 
6 
6 
6 
6 
6 
6 
6 
4 
7 
6 
5,6  A  7 

4  A5 
5 

4 
6 
6 
6 
4 
5 
5  A6g. 
5g. 
3>9g 
5g. 
41, 

0 

7 
4ig 

5 
6 
6 
44 

6 

8 
5 
4 

4 
7 
7 
7 
7 
7 
4 
3 
3 
6  A7 
6 
5 
4 

3-65 
4 
6 

6g. 

6A6g. 

6  g. 

6g. 

5  A6 

6g. 

6 


When        Where  Payable  and  by 
Pay'ble  Whom. 


Various 
A.  AO. 
A.  AO. 
M.  A  S. 
M.  AN. 
A.  AO. 
Various 
Seml-an 
Various 
F.  A  A. 
J.  AD 
J.  AD 
Various 
J.  A  D 
J.  A  D. 
Various 
A.  A  0 
M.  A  N 
Various 


W41t. .  Brown  A  Lo'sANor. 

do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 

N.  Y.,  Chein.  Bank. 

Kountze  Bros. 

do  do 

do  do 

do  do 

City  Hall,  by  Treasurer. 


do 
do 
do 
do 
do 
do 

N.  Y.,  Merch. 
do 


do 

do 
do 
do 
do 
do 
Ex.  Nat. 
do 


lik 


N.Y.,  Am.  Exch.  Nat.  Bank. 
Philadelphia,  by  Treasurer. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

A.  A  O.  Phlla.,  Townsend,  W.  A  Co 
J.  A  J.  do  do 

Various    Pittsburg  and  New  York. 
J.  A  J.  New  York,  B'k  of  America. 
Pittsb'rg  and  Philadelphia. 
J.  A  D.       Pittsburg,  Treasurer. 
J.  A  J.  Bos.,  Maverick N.Bk.orPtld 
M.  A  S.  do  do 

m'nthly   Boston,  Mav.,  Bk.  A  Port 
J.  A  J.  do  do 

J.  A  J.  Providence. 

J.  A  J.  Boston,  Prov.  and  London. 
J.  A  J.  N.  Y.,  N.  City  Bank,  A  Prov. 
M.  A  8.       New  York  or  London. 
J.  A  J.  London,  Morton,  Rose  A  Co 
J.  A  D.  Providence. 

J.  A  J.  do 

J.  A  J.  Providence,  Am.  Nat.Bank. 
Various     Boston  and  Providence. 
Various  Providence. 

J.  A  J.  New  York. 


Principal— When 
Due. 


July,  '94  to  1914 

1911  to  1916 
Apr..  "92,  July  ,'93 

Sept.  1,  1917 

1901.1914A1910 

Oct.,  1889 

1900  to  1903 

July.  1889  to  '97 

1902-1907 

Aug.,  1906 

1889-1904 

1889  to  1900 

L889  1908 
1900  to  1905 
1889  to  1900 

1901-1916 

1908  to  1912 

Mar.  1.  1902A'03 

Aug.  1,1889-1901 

1908 

1889  to  1897 

1889  to  1903 


A 

.v. 

A 

k 

■ 

A 

A 

A 

Various 
J.  A  J 
J.  A  J. 
F.  A  A. 
J.  A  J 
J.  A  J 
Various 

J. 'a" J 

Various 


Various 
Various 
F.  A  A 
Various 
Various 
M.  A  N. 
M.  A  N. 
M.  A  N. 

A  D. 

A  D 

A  D. 

A  O. 

A  A. 

A  A. 


Richmond,  Auditor's  Office 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do 

do 

do 

do 

N.Y.,  Bk.  Com  A  Bk.  Repub. 

N.Y.,Nat.Bk.  of  Com.ALon. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Bank  Commerce. 

Y.,  Nat.  Bk.  of  Republic. 


N.Y.,Nat.  Bk.  of  Commerce 
N.Y.,B'kof  Com  ASt.Louls. 
N.Y.,  Nat.  B  kof  Com.ALon. 
do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 
N.Y.,  Nat.  B'k  of  Com.ALon. 
N.Y.,  B'k  of  Com.  ASt.  Louis 
N.  Y.,  Nat.  B'k  Commerce, 
N.  Y.,  Nat.  Bk.  Commerce 
do  do 


S  1891  to  1905 

1899, 1900,'2,A'5 

Dec.l889tol904 

1893  to  -98 

1908 
1893  to  1912 

1913 

1912-1913 

Deo.   1,  1915 

July  1,  1897 

Sept.  1,  1907 

1891  to  1897 

July  1, 1912 

Jan.  1,  1893 

July,  1900 

July  1,1906 

Sept.  1,  1916 

July  1,  1895 

June  1, 1899 

July  1, '99  A  1900 

July  1,  1892 

May  1,  1889 

Oot.  20,  '89,  '90 

July  1, 1890  to 'P9 

Jan.  AJulv,  1900 

July  1, 1906  A'08 

July.  1889-1914 

1904-1909 

July,  1914  to  '22 

1920,  '21  A  '22 

Jan.  1, 1923 

Jan.  1,'90  to  1903 

Feb.  1, 1893 

Jan.  1896  to  1902 

Jan.  1, 1903 

Jan.  1, 1905 

Aug.  1,1912 

1890 

1928, redeem. '98 

July,'89,9l'93'94 

895,96,  '98,  "99 

Jan.  A  June,  1900 

1902-'03-'05 

June  25,  1907 

Apr.. 1908  A1918 

May  1,  1895 

Aug.  1,  1898 

Aug.,  89,93-'4-'5 

l8:«OAAprill'92 

July   1,  1894 

July  1, 1894 

1890,  '95  A  1906 

Deo.  10,  1892 

June  1, 1905 

June  1.  1892 

April  1,1905 

Aug.  1,  1901 

Aug.  1,  1903 


Real  Personal        Tax  p.  $1,000         Net  Debf 

Years.  Estate.  Estate.  State  A  City.  Dee.  31  * 

1885....  $1,168,443,137     $202,673,866  $24  00  $93,031,951 

1886 1,203,911,063        217,027.221  22  60  90.395,634 

1887 1,254,491,849       253,148,814  2160  93,300,581 

1888 1,302,81»,879       250,623,552  22  10  91,313,135 

The  Legislature  passed  a  law  In  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
per  cent  was  construed 'by  the  Court  of  Appeals  not  to  include  the  bonds 
In  the  sinking  fund  as  a  part  of  the  debt.  (V.  43,  p.  41;  V.  44,  p.  204 ; 
V.  45,  p.  86,  541 ;  V.  46.  p.  60;  V.  47,  p.  21,  532;  V.  48,  p.  452,  481.) 

Norfolk,  Va.— Total  funded  debt  June  30,  1887.  was  $2,472,398, 
of  which  $640,000  was  for  water;  sinking  fund  appropriation  for  1887- 
88,  $9,264.    The  assessed  valuations  and  tax  rate  per  $1,000  were : 

Personalty.    Tax  Rate. 


$1,739,630  18 

1,642.820  18 

1,895,360  17-70 

in  1880,  21.966. 


'°t  - 

Years.  Real  Estate. 

1886  $11,963,450 

1887 12,094,205 

1888 13,315.445 

—Population  by  U.  8.  Census  in  1870,  19,229 

Omaha.— Total  funded  debt  Mav  1,  1888.  $1,398,950.  Assessed 
valuation  in  1837— Personal  property,  $3,716,625;  real  estate,  $12,798,- 
119;  total,  $16,514,744;  tax  rate  per  $1,000,  $46  50.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  henoe 
tax  rate  appears  high.  State  taxes  are  levied  on  came  valuation, 
which  explains  the  undervaluation. 

Pateraon,  N.  J.— Finances  are  apparently  in  a  sound  condition. 
Floating  debt  March,  18*9.  $170,000;  funded  debt.  $1,313,100.  The 
assessed  valuations,  tax  rate  per  $1,000,  Ac,  have  been : 

Years.  Real  Estate.  Personalty.     Tax  Rate. 

1884-85 $19,205,501  $3,810,500 

1886-87 20.467,176  3,913,863 

1888 21,190,410  4,217,573 

—Population,  51,031  in  1880;  33,579  in  1870. 

Peoria,  III.— Funded  debt  Wee.  31,  1887,  $635,000;  deduct  water 
debt,  $450,000;  net  debt,  $185,000.  Population,  29,259  in  1880: 
22,849  in  1870;  in  1886  (estimated),  45.000. 

riilla.l.  Iphla.-  Jan.  1,  1889,  the  funded  debt  was  $57,146,095, 
(against  $70,970,042  in  1880),  of  which  $6,261,800  was  water  debt; 
■tnkinij  fund  assets  (City,  State  and  Gov.  bonds  at  par,  etc),  $24. 1 32.200 


$25  00 
25  00 
23  00 


Debt. 
$1,168,500 
1,167,000 
1,343,100 


In  the  following  table  the  assessed  value  of  real  estate  Is  near  its  cash 
value,  and  debt  Includes  outstanding  warrants. 


Years.  Debt  on  Deo.  30. 

1877-3 $73,615,352 

1884 64.131.362 

1885  ... 62,589,679 

1886 5«,340,046 

1887 58,778,213 

1888 57,146.095 


Real  Estate.       Personalty.  Tf>x  Rate. 

$566,988,097 $21  50 

587,749,82^  10,035,600  13  50 

601,001,971  10.307,644  18  50 

613  059.9«7  10.619  325  15  50 

644,063,374  3.149.665  18  50 

666,324.799  3,182.765  18  50 

Assessed  valuations  of  property  for  1889  were:  Full  oltv  property, 
$607,258,349  (tax  rate,  $13  50);  suburban  property,  $43,493,710  (tax 
rate,  $12  33) ;  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion. 1870,  674.022,  against  847.170  in  1880. 

PiUxlnirsi.-Tot.il  debt  Jan.  31,  1889,  was  $13,203,251;  net, 
$10,454,266.  The  assessed  valuation  in  1881  was:  Real  property; 
$105,404,720;  personal,  only  $1,838,258;  tax  rate,  1884,  $16  per  $1,000 
Valuation  of  real  estate  in  1885,  $108,530,608;  personal,  $3,000,000; 
tax  rate,  $13.  Valuation  of  real  estate  in  1887-8,  $132,266,000;  personal, 
12,464,000;  tax  tate,  $18.  Valuation  Jan.,  1889,  real,  $lw*,782 ,363; 
personal.  $1,518,332;  tax  r-ite  in  1889,  $14.  Population,  156,389  In 
1880;  86,076  in  1870.  and  on  July  1,  1887  (-estimated),  205,000. 

Portland,  Me,— The  sinking  fund  and  available  assets  March  31, 

1888,  were  $246,652,  not  including  $1,350,000   P.  A  Og.    RR.   bonds 

— sinoe  converted  into  $2,200,500  stock     Population  in  1880,33,810? 

1887  (estlin'd),  40,000.  The  assessed  valuations,  tax  rate.  Ac.  have  beon: 

Real  Personal    Rate  of  Tax  Tot.  Det't     Sinking 

Years.  Estate.  Property,    per  $1,000.     Mar  31.  Funds,  Ac* 

1884-85..  $20,794,300     $12,014,435      $20  50    $4,286,000      $106,408 

1885-86..    21,208,000        11.759,525        2100'      4,285,500        162,988 

1886-87..    21,571.000       11,862,200       2100       3,942,.">00        167,627 

1887-88..     21,850,500        11,901,540        2100        3,437,500       146,632 

*  These  do  not  Include  the  sinking  funds  for  railroad  loans. 

Providence,  R.  I.— Floating  debt  Sept.  30,  1888,  $1,030,729.    Ths 

sinking  fund  for  bonds  due  in  1893  is  $377,647;  1895-99,  $1,053, 124| 

l.iOO.   $42,845;    19CKM16-16,  (water  loan),  $489,313.      Sinking    tunds 

are  Invested  in  the  city's  bonds  and  notes.    Net  expense  for  water 

work!  in  year  1887-8    was  $8,003.      Population.  1870,  08,904;  188% 

11-.070.     The  laws  of  Rhode  Island  now  limit  the  debt*  of  towns  to  a 

per  cent  on  assessed  valuation. 


May,   1889.1 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


r'orexplanations  see  notes  on  first  page  of  tables 


do 
do 
do 
do 
do 
do 


St.  Paul,  Minn.— Bonds,  $75,000  due  Feb.,  '90. 
Bonds,  $50,000  Oct.,  '89;  $60,000  Oct.,  '95... 
do       $100,000  May,  '98;  $50.00J  Nov.,  99. 
$10,<  03  Apr.,  '99;  $75,-000  Apr., 1904 
$10,000  Apr.,1903;  $45,000  Aug.,  '04 
$U5,0C0  Ap.,  1903;  $95,000  Mar.,  '09 

$265,000  19 13;  $125,000  1914 

$225,000  Jan.,  '16;  $200,000  July,  '1« 
$55,C00  Aug.,  1900;  $26,000  June,  '07 
dotoRR-.,  L.  Sup.  &  MIss.ASt.  P.  A  Chic, 
d)  local  imp.,'98,AC.park($100,OOOJ'ly,'03) 

do  of  old  Water  Co 

Salem,  Has«.-City  debt  ($325,000  6s) 

Water  loan,  $75,000  due  April,  1898 

do        

Ban  Francisco—  Cen.  Pac.  RR.  drn  atl00eou.(g.) 
Western  Pacific  RR.,  dr'n  at  100,  coup,  (g.) 

School  bonds 

School  bonds 

Park  improvement  bonds..-"—.- 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  construction 

Montgomery  Ave  (special  tax) 

Dupont  St.  (special)  (Act  March  4, 1876) 

Savannah.  6a.— Compromise  bonds  of  1879 

Compromise  bonds  of  1883 

Somcrrille,  Mats.— Bonds  ($10,000  51*8, 1904).. 

Bonds 

3vring/lcld. Mass.— W. loan $25,'  OOy. '94-1902.0 

Water  loan  ($775,000  are  7s,  due  1903) c 

Railroad  loan,  $20,000  due  yearly 

Toledo,  0.— General  fund  city  bonds,  coup 

Floating  d-bt  ref un  ling  bonds 

Toledo  *  Wood ville  Railroad,  coupon 

Waterworks  ($3,000  only  6s) 

Bridge  bonds  (redeemable  after  1893) 

Worcester,  M.—  City,  ($700,000  ext'ded  to  1905). 

8ewer  debt r 

Water  debt - r 

Paik  debt r 


Date  of 
Bonds. 


1860  to  '79 


1886-7-8-9 

1873 

Various. 

1868-9 

1878 

1864 

1865 

1870 

1874 

1872  to  '75 

1871  to '73 

1874 

1875  to '76 
1873-74 

1876 
1879 
1883 

1876  to  '85 
1886  to  '88 


100  Ac. 

100  Ac. 

Various. 

1,000 

1,000 

1,000 

1,000 

1875  to '87 

1874-'77 

1870 
73,'74A79 
1883-'84 
1861  to  '83,  500  Ac 
1870  to '88!  500  Ac 
1870  to  '88  i  500  Ac 
1888      I  500  Ac 


Size  or 

par 
Value. 


Various 
$1,000 
500Ac. 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
500,Ac. 
1,000 

100  Ac. 
100  Ac. 
1,000 
500-Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 


Amount 
outstanding. 


$263,125 
163,000 
195,500 
118,000 
106,000 
705,000 

1,240,000 

2,199,000 
431,000 
235,000 
200,000 
160,000 
548,500 
225,000 
398.500 
140,000 
75,000 
285,000 
200,000 
475,000 
210,000 
150,000 
374,500 

1,579,000 
919,000 

3,306,000 
348,500 
361,500 
414,000 
225,000 
975,000 
100,000 

1,032,000 
296,000 
432,000 

1,000,000 
250,000 

1,883.400 
860,000 
802,300 
200.000 


INTEREST. 


Rate. 


8 

Various 

7 

7 

6 

5 

5 

o 

413 

4 

6 

6 

J.  A  J. 

8 

4  A6 

Various 

6 

A.  A  O. 

5 

J.   A  J. 

7g. 

J.   A  J. 

7g. 

M.  AN. 

7g. 

J.   A  D. 

6g. 

J    A  J. 

6g. 

J.  A  J. 

6g. 

M.  A  N. 

7  g. 

J.   A  J. 

6g- 

.... 

7g. 

J.   A  J. 

5 
5 

*fl 

5 

Various 

t 

Various 

7 

Various 

6  A  7 

A.  A  O. 

7 

A.  A  0. 

4  to  8 

Various 

6  A8 

Various 

73 

M.  AN. 

6  A8 

Various 

5 

A.  A  O. 

4,  5  A  6 

Various 

4,  ±h.  5 

Various 

S*3,  4,5,6  Various 

4 

A.  A    ). 

When 
Pay'ble 


Where  Payable,  and  by 
Whom. 


N.  Y.  Chase  National  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury, 
do  do 

do  do 

San  F.  A  N.Y.,  Laldlaw  A  Co. 
do  do 

do  do 

d*  do 

do  do 

do  do 

do  do 

do  do 


San.F.A  N.Y.,LaidlawA  Co. 

N.  Y.,  Eugene  Kelly  A  Co. 
do  do 

Boston,  Nat.  Security  Bank 
do  do 

Boston,  First  National  B'k. 
do  do 

do  do 

N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do  ■  do 

do  do 

do  do 

do  do 

C.Treas.ABost.  Mohts. 
do  do 

do  do 

do  do 


Principal— Whfn 
Due. 


'Bk. 


1889,  '90,  '93,  '97 
1889,  '90,  '95,  '97 
'98,  '99. 1903,  '04 
April,  1899  A 1901 
1903,  '04  '05  A '06 

1903  A  1909 
1913,  '14  A  1915 
1916, '17/18, '19 
Aug.,1906,'07,'12 

1893  A  1900 

July,  1898  A  1903 

Jan.  9,   1889 

Various  to  1908 

Apl.1,1893  A  1898 

July  1, 1904 

July  1,  1894 

May  1.  1895 

June  1,1890 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

July  1,  1894 

July  1.   1899 

m 

1896 

Feb.  1,  1909 

July  1, 1913 

Jan.  1,  '89  to  1900 

Oct.,  1889  to  1907 

1894  to  1902 

1903  A  1905 

April  1889  to  1893 

1899  to  1917 

1889-1892 

May  4,  1900 

1893  to  1899 

Oct.  1,  1913 

1889  to '94  A  1905 

Var.  1899  to  1908 

Dec.  1, '90  to  1918 

April  1,  1938 


Years 
1883.. 
1884.. 

1-Sr... 
1886.. 
1887.. 
1958.. 


Real 
Estate. 
.  $90,143,400 
.  91,642,100 
.  92.8S7.400 
.  97.975.900 
.  99,754,010 
.  100,924,720 


Personal 
Property. 
$31,722,000 
30,854,400 
31,314,600 
32,281,500 
34,267,680 
35,837,840 


Tax  per 
$1,000. 
$14  50 
14  50 
1150 
14  00 
1150 
1500 


Total 

Debt. 

$9,941,188 

9,890,638 

9,563,188 

9,685,817 

9,767,616 

10,005,417 


Assets  in  Sink. 
Funds,  Ac. 
$1,681,400 
1,843,785 
1,438,328 
1,701,985 
1,815,811 
1,96 1,073 


Qnlncy,  III.— Total  funded  debt  Sept.  1, 1888,  $1  702,300.  against 
S1.W22,'  31  July  1. 1881.  Assessed  valuation  in  18s7  about  $1,500,- 
000  much  below  true  value.  Population  in  1889  about  36,000.  An 
annual  sinMng  fm  d  of  $2%000  Is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  S.)  due  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,663.  In  1838,  val- 
uation real  $34,660,089;  personal  $14,132,532;  tai  rate,  $11.  In  1887, 
real  estate  valuation,  $33,970,131;  pergonal,  $14,360,952;  tax  rate  per 
$1,000,  $11.  In  1896,  real  estnte,  $33,517,807;  personal,  $14,575,818: 
tax  rate  per  $1,000,  $14.  In  1885,  real  estate,  $32,317,803;  personal, 
$13, 7r  1,666;  tax  rate,  $14.  Population.  63,ti00  in  1880;  51,038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  est  it'. 

Rochester.— Total  funded  debt,  $5,401,000  July,  1889,  of  which 
water  debt  is  S3 .".92,000.  The  bonds  jf  Oenesee  Val.  RR.  loan,  $124,000, 
are  provided  for  by  net  receipts  from  a  lease  of  said  road  to  Erie  R'way. 
Population.  89.366  In  1880;  62,386  in  1870;  in  1882,  estimated,  105,000. 
Assessed  valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac,  have  been: 


Real 

Personal 

Tax  per  $1,000 
In  old  Wards. 

Funded 

Years. 

Estate. 

Property. 

Debt. 

1883.. 

.  $36,166,200 

$1,817,200 

2765 

$5,354,000 

1834.. 

.    37.270,850 

1,778,100 

3222 

5,231,000 

1885  . . 

.    38.563.020 

2,389,050 

30-98 

5,399.000 

1936.. 

..    72,171,975 

3,345.000 

15-22 

5,159.000 

1887.. 

.    72.88O.HO0 

4.529,000 

16- 15 

5.309,000 

1889.. 

.     79,504,025 

4,108.000 

9-91  to  16-38 

5,254,000 

Real  estate  valued  at  80  p.  c.    Population  In  1888  about  130,000, 

Rockland,  Mo.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900,000;  tax  rate,  $26  per$1.000;  1898  valuations,  $3,788,780;  tax 
rate,  $22  50  per  *1,000;  1837,  tax  rate,  $24.  Population,  7,599  in 
1881;   7.074  in  1870. 

St.  Joseph,  Mo. -Population  in  1880.  32.431;  in  1870.19,565. 
June  30,  1888,  there  were  In  addition  to  bonds  given  above  $13,400  Is 
ami  $  50  5s  due  in  1900,  and  the  total  funded  debt  was  $1,689,500. 
Bon*-d  debt  is  reduced  annually  U  per  ceut  on  valuation. 
.  The  assessed  valuations  (In  1887  one-ha'f  of  actual  valuation)  and 
tax  rate  per  $1 ,000  for  three  years  were  as  below : 

Real  estate.  Personal. 

1883 $7,586,650  $3,678,193 

1884 7,873,150  3,700.222 

15,000,000 ' 

1888 12.500.OOJ  6,200,000 

St.  Lo  nis.— Population  by  the  United  States  census  In  1870  was 
310,864,  against  350,518  In  1880;  in  1837  estimated  at  450,000. 
The  city  and  county  were  merged  by  law  In  1877  and  city  assumed 
the  county  bonds.  $549,000  renewal  bonds,  due  1900,  are  redeem- 
able in  1890:  $913,000,  due  1902-1905,  are  redeemable  1892-1895.  In 
addition  to  the  bonds  as  given  in  above  table,  there  are  the  following: 
10  Caiondelet  indebtedness  6s  due  1895,  and  $100,000  Fire  Dept. 
6s,  due  1895. 

Assessed  valuation  of  property  and  tax  rate  have  been : 


Tax  rate. 

$23  00 

42-00 

21-00 

17-50 


Real    Estate 

,-Rate  of  tax  per  $1,000.^ 

Bonded 

and  Personal 

New 

Brew  limit        Old 

Debt 

Years. 

Properly. 
..$211,480,710 

Limits. 

Increased.      Limits. 

in  April. 

1881... 

$  5  00 

$17  50 

$22,507,000 

199.-,.... 

..   207,526,000 

5  00 

17  50 

22,016,000 

1996  ... 

..   211,127.»90 

5  00 

$10  00          17  50 

22,942,000 

1997   ... 

..   216,917,720 

5  00 

12  50          17  50 

22,105,000 

1888.... 

..    224,71(1,170 

9  00 

14  (,0          15  00 

22,045,000 

-(V.  44 

p.  586;  V.  15,  p. 

20 ;   V.  17 

p.  383.) 

St.  Paul,  Minn.— Total  city  bonded  debt  Vov.  30, 1888,  $6,188,000. 
Population  in  1870  was  22.3UO;  In  1880,  41,498;  in  1838  the  local 
estimate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  cent  cash  value)  ami  tax  rate  have  been: 

Personal      Rate  of  Tax       Total 
Years  Real  Estate.      Property. 

$31,000,000  $12,000,000 

1884 47,000,000     14,263,565 

14,291,946 

i84,481 

17,296,371 

18,025,250 


1885 50,512,212 

1396 68,539,570 

72,479,471 

1838  9M74.750 

Valuation  of  real  estate  Is  about  one-half  of  true  value 
-(V.  11,  p.  173.) 


•r  $1,000.         Debt. 
24   50  $2,328,040 

3.027,140 


16  00 
19   50 

17  50 

17  00 

18  50 


3,815.640 
4,521,057 

6,188,000 


Salem,  Mass.— Total  debt  D30.,  1888,  $1,270,493,  including  muni- 
cipal loan  $549,500 ;  water  loan,  $623,5C0;  trust  funds,  mostly  payable 
on  demand,  $97,493.  The  sinking  funds  Dec.,  1883,  were  $374,205, 
consisting  principally  of  City  of  Salem  b  >nds ;  net  debt,  $896,289.  Pop- 
ulation. 27.563  in  1880;  24,117  In  1870.  Tax  valuation  in  1883,  $25^ 
614,115;  tax  rate,  $16.  In  1885  real  estate  valuation,  $12,831,300; 
personal,  Ac,  $12,234,830;  total,  $25,066,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate,  $13,283,500;  personal,  $12,937,024;  total 
$26,220,523 ;  tax  rate,  $15  50.  In  1888,  real  estate,  $13,773,600.  and 
personal  Ac.,+12,601,728;  tax  rate  (inoludlng  State,  sohool,  etc.),  $16  00. 

San  Francisco.— Population.  233,959  in  1880;  149,473,  in  1870. 
rn«>  Montgomery  Avenue  and  Dupont  Street  bonds  are  speolal  issues 
chargeable  only  on  the  assessment  of  property  benefitted,  and  suits 
are  In  progress  to  determine  their  legal  status.  The  decision  has  been 
in  favor  of  the  bondholders,  but  the  oase  was  appealed  to  the  U.  S. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oot. 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  following  valua- 
tions are  made  by  the  olty  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Realty.  Personalty.    Tot  Tax  Rate. 

1883-81 $158,723,269  $62,272,534  $16  97i« 

1884-85 161,495,838  59,013,672  15  75 

1885-86 171,416,426  56,192,922  15  95 

1886-^7 175,409,145  54,741,834  15  71 

1887-89 191,608,144  60,127,957  17  56 

-(V.  48,  p.  189.) 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1883,  $3,676,400. 
Sinking  fund  m  188 7  purchased  and  canoeled  $32,300  bonds,  but  no 
bonds  are  drawn.  Default  was  made  on  Interest  Nov.  1, 1876,  in  oonse- 
uuence  of  yellow  fever  and  non-colleotion  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assessed  value  of  real  estate  and 
tax  rate  eaoh  year  have  been  as  follows :  In  1891,  $10,500,000,  $25; 
1982,  $10,650,000,  $30;  1883,  $10,900,000,  $30;  in  1884,  $12,500,000, 
$30;  in  1885,  $13,000,000,  $21  25;  in  1886,  $13,400,000,  $21  25;  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somcr villo,  Mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  whioh 
$238,500  was  water  debt.  The  large  reduction  of  debt  iu  1888  'o  May  1 
($652,500)  w«s  accomplished  by  applying  entire  sinking  funds  to  its 
payment.  Property  valuation  iu  1882,  $23,162,200;  In  1883,  $23,812,- 
900;  In  1884,  $24,331,100;  In  1885,  $25,907,700;  In  1386,  $26,003,- 
200.  Tax  rate  in  1888,  $15  40 ;  In  1887,  $14,80.  In  1838  real  estate  was 
$26,488,200;  personal,  $2,274,800,  and  tax  rate,  $11-03.  Property 
is  assessed  at  full  value.    Population  29,992  In  1885  ;  14,685  in  1870. 

Springfield,  Mass.— Total  funded  debt,  Deo.  10, 1888,  $1,398,000; 
(against  auout  $2  067,375  in  1876);  deduct  water  debt,  $1,200,000; 
net,  $159,000;  cash  assets,  $156,997.  The  railroad  debt  falls  due 
$20,000  each  year.  There  are  $316,000  notes  and  $12,000  6s  due  In 
1889, 1890,  1891  and  1892  outstanding.  Population  in  1887  estimated 
at  10,000 ;  1870,  26,703.    Tax  valuation  and  rates  have  been  : 


Years. 

1881  .. 

1882.. 

1883.. 

1884.. 

1885.. 

1386.. 

1887. 

1888. 


Real  Estate. 
$23,795,920 
25,084,420 
25,676,800 
26,201,150 
26,969,800 
27,638,760 
28,506,280 
30,323,140 


Personal 
property. 
$8,935,850 
9,198,258 
9.260,459 
8,792,666 
8,827,966 
9,143,412 
9,416,384 
9,540,115 


Tax  rate 
per  $1,000. 
12  50 
12  50 
12  50 
14  00 
12  80 

12  80 

13  80 
13  60 


Valuation  of  real  estate  is  about  75  per  oent  of  true  value. 

Toledo.— Total  funded  debt,  Jan.,  1889,  was  $3,155,000.  Sinking 
fund  assets,  $145,632.  In  addition  to  bonds  as  given  above,  there 
are  $29,000  6s,  due  1891  and  1892,  and  $60,000  5s,  due  in  1895  and 
1905.  Taxable  valuation  (tO  per  ceut)  ot  real  estate,  1885,  $21,733,- 
240;  personal.  $3,157,060;  total  valuation,  $29,930,300  ;  tax  rate,  $28 
per  $1,000.  Valuation,  1886,  real  estate,  $22,179,770;  personal,  $8,- 
118,620;  total  valuation.  $30,293,390;  tax  rate,  $28;  1887,  real,  $22,- 
559,910:  personal,  $3,212,390;  total,  $30,802,300;  tax  rate,  $23.  Valu- 
ation, 1889.  real,  $23,156,62);  personal,  $9,467,100;  tax  rate.  $27; 
(oi'y,  $13  50;  sohool,  $5  30;  State,  $2  90;  county,  $5  30).  Population, 
50.137  in  1880;  31.584  in  1870  ;  in  1888,  estimated,  73,000. 

Worcester,  Mass.— Total  funded  debt,  Jan.  1,  1889,  $3,745,700, 
of  which  $802,300  was  water  debt.  Cash  assets  Dec  1, 1888,  $1,825,- 
328,  includiug$l,014, 659  in  sinking  fund.  Population,  80.000,  estimated 
Jan.  1,  1888,  58,291  in  1880,  41,105  in  1870.  Tax  valuation  in  1882, 
$45,504,512;  tax  rate,  $17  40  per  $1,000.  In  1883.  $18,570,335;  tax 
rate,  1 17  20.  In  1884,  $50,773,475;  tax  rate,  $16  80.  In  1885,  $52,714- 
910;  tax  rate,  $13.  Iu  1888,  real,  $50  339,350;  personal,  $14,164,286; 
tax  rate.  $16.  Property  assessed  at  actual  value  Tax  rate  includes 
State  and  county  taxes,  und  is  fur  current  year  in  eaoh  oase. 
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Sabacrlber*  will  confer  a  great  ftror  by  giving  Immediate  notice  or  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  Bee  note* 
on  first  page  of  tables. 


Miles    Date 

of     I     of 
Road.  Bonds 


.4  la 6u ma  Ortat  Southern  —  1st  mortgage,  gold r 

Qen.M.  stcrl.  red.  at  110  June  1,'9S,  £1,100,000.0 

Debentures,  gold 

Certificates,  sinking  fund  

Alabama  Midland— \M  M.  ($16,000  p.  m.),  gold..c 
Ala.  N.  0.  Texas  <t  Pat.  June.— 1st  deb.,red.  at  HS.c- 

2d  debentures c 

Albany  <t  Sutq.— 8took,  7  p.  dental  D.  A  II.  Canal. 

Albany  City  loan  (sinking  fund,  1  per  ct.  yearlylc 

Consul,  m.,  (guar.  D.  A  H.  endorsed  on  bonds)o**r 

Allegheny  Valley— General  mortgage  (Riv.  Dlv.)..o* 

2d  inert.,  to  State  Pa.  (endorsed)  East  ext 0* 

1st  inort.,  East'n  Exten.,  guar,  by  Pa.  RR C 

Funding  Income  bonds,  with  traffic  guarantee.  0* 

Atheriiti  <t  Spartanburg— 1st  mortgage,  gold c 

2d  inort.,  gold c 

Atchison  Col.tt  P.icfrtc—lstM. ($16,000  p.ui.lguar.c* 
Atchison  Jewell  Co.  <*  West.—  1st  M.,guar.C.B.U.  P.o 

Alchi'.x,  Topeka  ct  Santa  Fe— Stock 7, 

1st  M.,g.. ($15,000  p.m.)  Atch.to west  hound. Kan. 

Laud  gr.  M.,g..  ($7.500p.tu.>.  not  drawn . 

5  p.c  bds.N.M.A8.P.  coll.  (dr.  at  101)  s.f.  $35,950 
8.  F.  5%  bds.plain  (red.  at  lol )  s.  f.  $37,000  yearly 

4>s%  s.  f.  Ms.  (dr'n  at  100)  s.  f.  $77,000 cfcr 

6%  s.  f.  aecur'd.  bds.  (dr'n  at  1"5)  s.f.*143.00O  ctr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..cfer 

Notes  secured  by  2d  M.  tor  $  10,000.000.  Ac 

At. T.  AS.  Fein  <  Mo.  (terminal)  guar.  $10,000,000 
Wlch.  &8.W.,  let  M..g.  ($15.0J0  p.m. ).iut.  guar.  .. 
K.  C.  Top.  AW.lst  M.,g.  (*13,000p.m.),reutalgu. 
do  do       inc.  bds.. (*4,(J00  p.m.)  guar. 

Pueblo  A  A.  V.,  1st  M.,  gold,  $14,000  p.  in.  gua.o* 


290 
290 


175 

209 

142 

142 

132 

110 

110 

259 

71 

71 

254 

34 

121 

471 

372 

206 


27 
86 
66 

148 


1878 

18*8 

1886 
1888 

:*ss 

1882 

1884 

1865 

1876 
1866 
1870 

1871 
1874 
1885 
1887 
1879 
1879 

1869 
1870 
1880 
1880 
1830 
1881 
1887 
1388 
ls.37 
1872 
1875 
1875 
1875 


Size,  or 

Par 
Value. 


91.000 

£100 
£100 

Various 

$1,000 
£100 
£100 
$100 
1,000 
1,000 
1,000 

100.000 
1.000 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
100 

500  Ac. 

500  Ac. 
1,000 
1.000 
1.000 

l.OOOAc 

1,000  Ac 
5,000 

l'.OOO 
1,000 

l'.OOO 


Amount 
Outstanding 


$1,711,000 

1,341.360 

670.000 

£31.93i 

2.8JO.00O 

$7.12-,000 

2,232,000 

3,500.000 

1,000.000 

10,030,000 

4.000,000 

2,200.000 

10.000.000 

9.727.000 

500.000 

500.000 

4,070,000 

542.000 

75,000.000 

7.041,000 

2.311.500 

940,000 

3.441,000 

4.532.000 

14.27  .000 

15,00  ,000 

3,500,0  0 

5,50).000 

412.000 

85  4.000 

200.000 

1,633,000 


INTEREST  OR  DIVIDENDS. 


Rate  pet     When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6g. 

5«- 

Og. 

6  g. 

s« 

6g. 
3* 
6 
6  g.  A  7 
7-30 
5 
7 
7 

£*• 

6 
»fl 

%*■ 

V- 

5 

4ia 

6 

6*' 

Is- 
lg- 

7  g. 


N.Y..Fami.L.ATr.ABoi 

London.Comp'ys  office. 

do  do 

do  do 

N.  Y„  Met.  Trust  Co. 

Last  paid  April,  1837. 

Last  paid  Jan.,  1887. 

N.  Y.,Del.  A  Hud.Can.Co 

do  do 

do  do 

V.Y.,Wlns.Lanl»r,  Phlla 

.lulv,  '87,  <•  rap.  last  p'd. 

PhU.^Pa.RB.CoALond'n 


tf.Y.,  R.ADaav.,2  Wall 
do  do 

N.Y.U.P.Of.AUii.Tr.Co. 

V  V  I-  Pair  AUn.Tr.Co. 

N.Y., Boston  A  Chicago 

Boston.  North  Mat  lik 
do  do 

Boston,  BostouNat.B'k 
do  do 

Bo«t.  Safe  Dep.  A  Tr.  Co 

W.Y..B'kof  Com  a  Bost 

N  Y.,Klrtd  r.  P.,  ABost. 

Boston.  Of.,  95  Milt  St. 

N.Y.. Kidder,  p.,.v 

Boston.  North  N';lt.  Bk. 
Boston.  Everett  N.  Bk. 

do  do 

Bost.,  N.  Bk.  of  No.  Am. 


f*oi«f*--Prlnc  - 

pal. When  Due. 

Stocks— Last 

Dividend. 


Jan.  1.  1903 
Dec  1.1927 
Aug  16.  '908 
By  siuk'g  fund 
Nov.  1,  1028 
April  1,  1907 
June  1,  1907 
Jan.  1,  1889 

-•97 

April  1.  1903 

March  1,  1896 

100.000  y'rly 

April  1,  loin 

Oct.   1 

April    1,  1928 

July  1,    1937 

May  1,  1905 

May  1,1905 

Nov.  15,  1388 

July   1,  1899 

Oct.    1,1900 

April  1,  1009 

Sept.  I,  1020 

Oct.  1.    192C 

Deo.    1,  1911 

Feb.  1,   19  87 

Nov.   1,    18(11 

1.   1937 

1.   1902 

1.   1905 


Jan. 
July 
July 


Mar.   1,   1  ific; 
July  l. 


Alabama  Great  Southern.— (See  Map  Olnn.  X.  0.  <*  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchie 
to  Chattanooga.  5  miles  total  operated.  295  miles.  The  Alabama  A 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  tore 
closure  Jan.  22, 1877.  Present  company  organized  Nov.  30. 1877,  and  is 
controlled  by  an  English  company  of  the  tame  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  has  £134.000  deben- 
tures exchangeable  lor  gent.  mort.  bonds,  and  capital  stock— common 
("B"  shares),  £1.536.000,  and  pref.  6  p.  e.  cumulative  for  six  years 
("A  "shares),  £67.' ,070:  par  £10.  Enough  of  the  general  mor.gags 
bonds  are  reserved  to  ictire  the  firsts  of  1908.    Oross  earnings  in  1387, 

§ l,575.;i 93 ;  net  over  expenses  and  taxes.  $171,361;  gross  In  1883, 
1,549,293;  net,  $309,716.    (V.  46,  p.  608;  V.  47,  p.  255.  285,  531.) 

Alabama  Midland.  —  (See  Map.)— Under  construction :  to  be  com- 
pleted I  y  Sept.  15,  1889,  from  Balnbridge,  Ga.,  on  the  3uvauali  Fla.  A 
Western,  northwesterly,  to  a  connection  with  the  Loutsv.  A  Xashv.,  at 
Montgomery,  Ala.,  about  175  miles.  In  1888  purchased  the  Nortbw.  A 
Fla.,  Montgomery,  Ala.,  to  Luzerne,  51  miles;  possession  to  be  acquired 
Julv.  1889.  Int.  rest  on  the  1st  mort.  bonds  is  guar,  till  Not.  I.  1892. 
by  the  Construction  Co.  (the  Ala.  Term.  A  Improv.  Co.,)  and  $600,000 
to  secure  same  has  been  deposited  with  the  Metiopo.itau  Trust  Co., 
trustee  of  ihe  moitgage  for +2,800,000.  Mortgage  covers  all  equip- 
ment and  >  aluable  terminal  right-  at  Mnntuo.iiery.  Parties  inter,  sic. I 
in  the  Savannah  Florida  A  West,  own  $1,050,000  bonds,  and  road  will 
be  operate,  in  olose  connection  with  that  si  stem.  Stock,  common, 
$2,625,000,  and  preferred,  $1,600,000.  N.Y.  office,  I.  B.  Newcomb  &  Co., 
54  Wall  St.    (V.  48,  p.  368,  547.) 

Alabama  N.  O.  Texas  A  Pacific  Junction  (Limited).— (See 
Jfop  Cinn.  N.O.  <e  T.f.)— This  is  an  English  Co.  controlling  the  Vicksburg 
A  Meridian,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles ;  N.  O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  A  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Great  Southern 
RR.  In  Nov.,  1887,  Cant.  Francis  Pavy  in  London  was  appointed 
leeeiver  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500.000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  £2,500,000;  par  value  of  all 
shares  £10  each.  The  first  debentures  are  redeemable  any  time  at  115, 
on  six  months' notice.  The  company  holds  the  followingsecurlties,  viz.: 
Cln.  N.  O.  A  Texas  Pacific  $532,000  stock ;  Vicksburg  A  Meridian, 
$245,000  1st  mortgage,  $105,000  2d  moitgage,  $416,500  3d  mortgage. 
$1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vlcksb. 
Bhrevep.  A  Pac.  $3,692,000  1st  mort.,  $1,931,000  Incomes  and  $1,50  1,- 
000  stock;  of  N.  O.  A  North  Eastern  $4,900,000  1st  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort  A  L.  RR.  $300,000  1st  mort.  aud  $200,000 
oom.  stock;  Cincinnati  Southern,  $532,000  stock.  A  loan  of  $600,000 
was  authorized  in  Sept.,  1888,  for  the  purchase  of  a  majority  of  Vicss. 
A  Merld.  2d  mort.  bonds.    (V.  45,  p.  52,  436;  V.  4?,  p.  2.6.) 

Albany  A  Susquehanna.— (See  Map  Del.  <£  Hud.  Canal)— Owns 
Albany,  N.  Y.,  to  tiiughaintou,  N.  Y.,  142  miles;  branches  Duanesburg 
June,  N.  Y.,  to  Schenectady,  14  miles;  Cobleskl.',  N.  Y.,  to  Cherry  Val- 
ley. 21  miles;  operates  I.aekaw.  A  Susqueh.  RR.,  22  miles;  East  Glen- 
ville  to  Coons,  10  miles;  total  operated,  209  miles.  Leased  for  160  years, 
from  Feb.,  1870,  to  Del  A  Hud.  (anal  Co.,  which  owns  $650,000  stock; 
rental,  7  per  cent  on  stock.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  eousol.  mort.  is  for  $10,- 
000,000,  of  which  $3,000,000  are  7  per  cents,  currenoy,  the  principal  ol 
the  6s.  Is  also  payable  iu  "lawful  money,"  but  the  intercstln  gold.  From 
Oot.  1,  1888,  to  March  31,  1839,  (6  mos.)  gross  earnings  were  $1,583,- 
076,  against  $1,707,102  in  1887-8;  net  $671,067,  against  $677,031; 
surplus  over  charges  $133,04  7,  against  #157,328.  Gross  earnings  in 
1337-88,  $3,389,1*00;  net.  $1,413,580,  surplus  over  dividends,  $437,647. 
—(V.  46,  p.  228,  481,  010;  V.  47,  p.  140,  770 ;  V.  48,  p.  222.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  brunches— Red  Bank.  Pa.,  to  Driftwood.  110  miles  :  others,  17 
m,;  total  operated,  259  m.  Stoak,  $2,106,  ">00;  par,  $50.  Of  the  Income 
bonds  the  Pcnn.  Kli.No.  Central  and  Phila.  A  Erie  hold  $6,087,000,  the 
Interest  on  \vlii<3i  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $11,381,065.  The  Penu.  RR.  owns  $1,250,000  stock  and 
$5,610,000  funding  7  per  cent  bonds.  In  May,  1881,  receiver-  were 
appointed  at  the  Instance  Of  the  Peun.  aud  other  railroads  us  plaint i  Its. 
Suits  are  pending. 

From  January  l  to  Moh.  31  in  1889  (3  mos.)  gross  earnings  were  850 1 , 
882, against  $471,335  in  1888;  net.  $209,207.  against  $189,296.  In 
1888  gross,  $2,099  -900,927;  Interest  charge,  $1,106,318   (of 

which  paid  $391,703);  deficit,  un  er  charges,  $290,956—  (V.  45,  p.  792,- 
S86;  V.  40,  p.  480;  V.  48,  p.  221.) 

Asheville  A  Spartaubur»-(.!«  Map  Richmond  <i  W.  P.  Term).— 
From  Spartanburg,  8.  ('..  io  Asheville,  N.  C,  71  miles.  Formerly 
Spurtanburg  A  Asheville;  Bold  iu  foreclosure  April.  1881,  and  reor- 
ganized,   stock  $1,050,000;  par  $100.  Controlled  by  Blob.  .v.  w.  Potol 

Terminal,    which  owns   $1,047,1)81   stock   aud  $215,000  2d  mi 
bonds.     In  year  ending  Sept.  30.  1888,  gross  earnings,  $115,1182;    not 
over  operating  expenses,  $17,490. 

Atchlaon  Colorado  A  Pacific— Wutervtlle,  Kan.,  to  Washington 
Kan.,  20  miles:  Ureenleaf,  Kan.,  to  Logan.  Kan..  155  miles;  Logan  to 
1-cnora,  Kau.,  25  miles;  Downs,  Kan.,  to  Ball  City,  Kan.,  21  mile- 


Kan.,  to  Warwick,  31  mile*;  total,  254  miles.  Tin  road  forms  an  extra 
slon  of  the.  Centra!  Branch  Union  Pacific,  which  1  tased  it  in  1879  tor  25 
years,  and  guaranteed  the  bonds  The  road  Is  controlled,  ami  the  whole 
Is  virtually  owned  by  Union  Pacific,  but  operated  hy  Mo.  Pao 
Stock.  $1,522,400  (par  $100),  of  which  U.  P.  and  Central  Branch  own 
$920,300.    Rental  Is  $254,370  per  annum. 

Atchison  Jewell  Co.  A  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
A  Pacific.  Stock,$202,800  (par  $IOo).  of  which  Central  Branch  Union 
Pacific  owns  $105,000.    Rental  is  $34,000  per  annum. 

Atchlaon  Topeka  A  Santa  Fe.— CSee  Map*.;— Line  ok  ROAD  — 
Atchison.   2,082  miles;    Southern   Kansas,  942  miles— total,  Atchison 
system  proper,   3,024  miles.    Auxiliaries— Roads  leased  ami   p 
Souora.  262  m.;  Gulf  Col.  A  San.  Fe  RR  ,  owned  absolutely,   1  ... 
Chic.  San.  Fe  A  California  Ry.,  517  in.;  St.  Jos.  St.  Louis  A  3an.  Fe  UK., 
97  m.;    St.    Louis  Kan.  City  A  Cal.  RR.,  61  in.:  California  Central  Ky.. 
269  m.;  N.  Mex.  A  Ariz.,  83  in.    Auxiliaries— Riads  controlled:   Chic 
Kan.  A  West'n,  943  m;  Californii  southern,  211  m:   total  auxilaries. 
3.507  m.:  total  owned,  lease  I  anlcontroM  d.  6.531  miles.    R 
jointly  with  other  RR.  companies:  Loav.  Top.  A  8.  W.,  57  m.:  Huiliat. 
Alma  A  Burl.,  56  in.:  Wichita  &  West'n  45  in.;  King.  Pratt  A  W., 
Atlas.  A  Pac.  927  in.:  Kan  lOity  Belt,  10  in.;  (otal  owned  jointly.  I  .175 
in.    Grand  total  (including  r«  of  mileage  operated  jointly)  7.119  'miles. 

Organization,  Leases,  Ac— The  A.  T.  A  S.  Fe.  Co.  was  lnoornorateit 
March  3,  1863.    The  main  line  or  471  miles  was  opened  Dec.  23.  1872. 
Th    whole  system  outside  ot  the  main  line  is  nominally  under  dll 
corporations,  of  which  toe  ownership  is  vested  iu  the  A.  T.  A  8.  i 
tin  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  th.  HojaVB 
Division  of  the  Southern  Pacific  anda  right  for  traffic  over  theSont  bern 
Pacific  to  San  Francisco.  The  Atlantic  A  Pacific  Island  2d  mort.  bonds 
are  guaranteed  one  half  each,  severally  bur  not  jointly,  by  the  Atchison 
and  Sau  Fraucisco  companies.  See  AtL  A  Pac.  aud  St.  L.  A  San  Fran,  in 
this  Supplement. 

In  April,  188'«,  the  Gulf  Coloralo  A  Santi  Fe  was  "taken  over"  hy  the 
Atohlson,  by  the  exchange  of  G.  C.  A  3.  F.   stock  for  Atchison 
$8,000,000  In  all.  and  the  Atchison  agreed  to  •  assume  tic  bou  led  in- 
debtedness" of  the  Gulf  Co.    See  CBBONICLE,  V.  42,  p.  630;  V.  Is.  p.  68. 

Stock  and  Bonks— The  stook  has  beeu  luoreased  from  tim  ■  to  time 
to  present  figures,  for  the   acquisition  of  the  auxiliary   line.,    and  by 
way  of  stock  dividends.    Dividends  have  been— in  1879,  3  per 
iu  1880,  S»«;  in   1881,  6  cash  aud  50  stock:   from    1332  to  lsSti.  in- 
clusive, Opercent;  in  1887,  6*4;  m  1833,  5i<;  in  1839  passed  Fe  i 
dividend.    The  range  iu  prices  of  stock  in  Boston  was— in  1881,  929 
15414;  In  1882,  78'8»9rii8;  in  1883,  78386i»;    in  1884.  59>a»80;   in 
1885.  H3i4a>89's:   in  1886,  79'e«100:  in  1387.  9  ii8»119's:   In    1888, 
53>4*99»8;  in    1389  to  May  17,  inclusive,  39>s358*a. 
*  In  addition  to  bonds  in  ta  'le  above, there  ate  outstanding  other  small 
issues  as  follows:  Consul,  mort.  bonds,  7  per  cent  gold,  due  April.  19. )3, 
$108,500  and  $194,000  Suiuuor  Co.  RR.  bonds,  drawn  at   110,   due 
Sept.  1,  1910,  iot.  M.  A  8.,  an  obligation  of  the  Southern  Kansas  RR.  Co. 

Snoh  bonds  as  are  held  in  I  he  company's  treasury,  or  leased  line  bonds 
held  as  collateral  tor  any  of  its  own  bonds  given  above,  are  not  included 
in  the  above  amounts  outstanding. 

The  5  percent  bonds,  due  April  1.  1909,  aro  secured  by  the  N.  Mex 
A  80.  Pac.  1st  mort.  7s  issued  on  road  from  New  Mexico  State  lino  to 
San  Marcial  aud  branch.  372  miles. 

The  sinking  fund  5  per  cent  bonds  due  Sept.  1.  1920,  are  plain  bonds 
(not  mortgage)  and  partly  seonred  by  deposit  of  $630,0.10  plain  bonds 
of  Kansas  city  Topeka  A:  Western  RR.  Sinking  Fund  Is  1  per  cent  par 
annum,  with  which  bonds  arc  drawn  at  101. 

The4»a  per  cent-   1  le  '20,  have  $1,650,000  of  the  0    per 

cent  mortgage  bonds  of  the  Rio  Gr.  Mix.  vt   Pae.  and  $500,000  of    the 
RioGr.  A  El  Paso  roads  as  security,  the  sink.  I'd.  being  Us  p.  ct    p 
nam,  rising  to  it's  by  1910.  with  which  bon  Is  are  bought  ordrawu  at  par, 
registered  bonds  for  $5,000  issued  for  coupon  bonds,  aud  uro  not  re» 
dee  liable  till  after  coupons. 

The  6  per  oent  bonds  due  Dec.  1.  1911,  have  as  security  1st  or  2d  mora 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,000  per  mile,  deposited  iu  trust  as  collateral;  they  are  re- 
deemed at  105  by  the  sinkiug  fund,  which  is  1  p.  c.  (*l  -3,0  iO)  per  an- 
num till  1891  and  2  p.  c.  thereafter;  rcg.  bonds  for  $5,000  Issued  IWl 
coup, in  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V.  16,  p.  380. 

The  collateral  trust  bonds  of  87  are  direct  bon  Is  of  the  Atciiison  Co., 
Bg'st  wlncii  are  deposited  in  trust  the  bonds  of  branch  lines  const 
iu  California  and  Colorado,  not  esoeedini  $25,000  per  mile.  Bost.  safe 
Deo.  A  Trust  Co.  trustee    Se-i  V.44,  p.  245;  V.46,p.  385;  V.  17. p.  326. 

The  Wichita  A  Western.  Wichita  to  Colllson,  Kau  ,  loo  miles,  is  owned 
joint]]  with  St  Lou!    v  s.ih  Fran.,  but  bonds  all  guar,  by  Atchison. 

TueKtngmun  t'ratt  .*  West.  Kit.  bands  are  guaranteed  by   Ate. 
1  hough  the  road  Is  jointly  owned 

The  Leav.  Top.  .V  So.  RR.  bonds  at  I  per  oent  are  guaraut 1  one-hall 

by  the  A.  T.  As.  Fn,  and  one-half  by  the  Union  Pacific 

Interest  ..a  the  Souora  RK.  111  Mex.  (262  miles)  1st  M.  bonds  Is  guana 
teed  ;  these  bonds  are  at  $20,000  per  mile,  of  which  $5,0OJ  per  mile  are 
owned  by  the  A.  x.  A  s.  F.  Co. 

The  Calif ornla  Southern  Isl  inortg  bonds  are  guarantee!  (byendorse- 
inent  on  the  bonds)  as  per  'he  agreement  of  rcorganiza  ion  for   that  j 
company  made  In    1885.    The  third  coupon  oil  the  income  bonds  waft 
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DESCRIPTION. 


for  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

A.T.48.F  — (Coa)-Pu  AA.V.lBt(A2d,118ni.),gu.ir.o* 

K.C.  E  A  8.1st  M,  $8,0t0  p.  m..  g.  g 

Cowley  B.  A  Ft.  8m..  1st,  $H,000  p.  m.  g.,  guar... 

Mar.  AMeP..  1st.  $7,000  p.  in.,  g..  gn ... 

FIor.Kl  Dor.AW.Val.,  lst.g.  ($10,000  p.  m  ).  ln'.gu. 

Wichita  &  Western,  guarantee  i— 1st  in.  ooup 

King.  Pratt  A  West.,  1st.  guar.  ($15,000  p.m  )..o* 
Leav.Top.AS.W.— 1st m.,  guar. by  At,A  i«byUn.P. 
N.  Mex.  A  So.  Pao.—  1st.  g.,  ($15,000 p. m.).  guar. 
Sonora,  1st  mort.,  $20,000  p.  m  gold.  int.  guar. .. 
Cal.So.,lst  M  ,*10,OJO  p.m..g.,gu.,s.f.dr'a atll2 e- 

Income  bonds  (none  niiilatlve) 

Ohio.  Kan.  A  West..  1st,  g,  guar.  ($14,000  p.  ra.)o* 

do  inc.  bds.,  nou-cum  ($7,000  p.  m.).o* 

Chie.8.FeACal.,l8tf&2dM.on90m.),g,guar.c"*r 

ChlaA  St.  Louts— 1st  M.  ($10,000  p.  in.) 

Bo.  Kan.— K.C.  Law.  A  80.,  IstM.  ($1-1,000  p.m.). 

80. Kan. A  West— lst,(e.f.$3l,037y'rlydr.at  110) 

Ottawa  A  Burlington  KR.  —  1st  m.  $12,000  p.  m 

B.  Kan.(Gulf  Div.)— 1st.  g'd,guar.($16.0  JO)  p.m.c* 

Bo.  Kans.  In  Texas,  1st  M.($ir\000  p.m.  ),g.,  guar. 

8.  Kan.  Income  bonds  (not  curu.)$t.<iO0  p.  mile) 

Atlanta*  Charlotte.— Stock(5p.o.rent'l  Rich. A  Dan.) 

I'n'f  mort.,  redeemable 

1st  mortgage 

Income  bonds  (not  cumulative),  guar r 

Atlanta  <t  Florula—  1st  mort.  ($15,000  p.m  ) c 

Atlanta  it  West  Point—  Deben.  cert,  redeem,  after  '91 
Atfanfie  Atlanta*  OI.W.— 1st  M. ($12,000  p.m..)g.O' 

Atlantic  City— 1st  mort  bonds  ($2.200,000i 0" 

Atlantic  dt  Danville—  1st  mart,  gold,  $16,000  p.m  C 

Atlantic*  Pae.—QtHT.  trust  M.bds.  g.  (rd.atl05)o* 

2d  M.,  guar.,  g.,  (s.  f.  dr'nafr.Mcb.1,'90  at  105). e- 

Incomebd8.,non-cuin'tive,W.D.($18.750p.m  )c'Ar 


■Del 
Of 

Road. 

144 

6i 

92 

91 

73 

45 

79 

46 

372 

262 

210 

210 

911 

911 

350 

143 

185 

139 

42 

271 

100 

812 

269 

265ia 

265>« 

ioi 


104 
154 
6  72 
560 
5  SO 


Data 

of 

Bonds 

1878 
1879 

1879 
1879 
1877 
1884 

1882 
1879 
1880 
1886 
1S8C 
1886 
1886 
1-187 
1885 
1879 
1880 
1881 
1886 
1886 
1886 

1877 
1877 
1880 
18S7 
1831 
1883 
1889 
1887 
1887 
1897 
1830 


1,000 
1,000 
1,000 
1.0  JO 
1,000 
50  Ac. 


Amount 

Outstanding 


$2,032,000 

532,000 

798,000 

713.000 

775.000 

791,000 

956.000 

1,380.000 

4,425,000 

4.050,000 

2,081,000 

3.494,000 

13,281.000 

6,510,500 

15,350,000 

1,500,000 

2,940,000 

1,605,000 

500,000 

4,333.000 

1,593,000 

1,480,000 

1,700,000 

501.000 

4,250.000 

750.000 

1,550,030 

1,232.200 

3,00J,000 

(») 

2.632.003 

17,601.003 

5,600,000 

12,000.000 


INTEREST   OR    DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Pa0ble  Whom 


7g. 
7g. 

Is- 
I*' 
6 
4  g. 

7 1: 

'!• 
0 

lS- 
6 

7 
6 

s«- 

6* 
24 

7 
7 
6 

66g- 

8* 

6g. 

ig- 
8* 


J. 

A  J. 

J. 

A  J. 

A. 

A  O. 

A. 

A   () 

A. 

A  O. 

.1. 

A  J 

J. 

A  J 

.1. 

A  .1. 

A. 

A  O 

.1. 

A  J. 

.1. 

A  J. 

M 

A  S. 

J. 

A  I). 

May  1 
J    A  J. 

M 

A  8 

A. 

,v.  <). 

.1. 

A   J. 

A. 

A  O. 

M 

A   S. 

M 

A  S. 

May   : 
M.  A  8. 

A. 

.V   () 

.1. 

A  J. 

A. 

A  O. 

jr. 

A  J 

.1. 

A  J. 

j. 

A  .1. 

-.( 

AN. 

A. 

A  (>. 

.r. 

A  .1 

M 

A    3. 

A.  A  O 


Bost.,  N.  Bk  of  No.  Am 

Boston,  North  Nat.  Bk. 
do  do 

do  do 

Boston.  Nat.  B.  No.  Am. 
do  do 

do  do 

Boston,  Am.L'nATr.Co. 

Boston,  Everett  Nat.Bk. 

Boston,  Nat.  Revere  Bk. 

Bos.,  Mav.   Nat.   li  ink. 

3d  c  nip.  paid  Sept. ,'88. 

Boston.  Boston  Nat.Bk 
None  paid. 

N.Y.Hau.Bk.  Bos.ALon. 

N.Y.,Farm'sL.AT.Cj. 

Boston,  Union  Nat.  Bk. 
do  do 

do  do 

Boston,  Boston  Nat.Bk 

do  do 

None  paid. 

N.Y.Cent.Tr.Co  ,54  Wall 
do  do 

do  do 

do  do 

N.  Y.  Cent.  Tr.  and  At. 
do  do 

N.  Y.,Mer.  Tr.  Co.  A  At 

Phila..  227  South  4th  st. 

N.Y..GreenA  Bateman. 

N.  Y.,  Meroau'  Trust  Co. 
do  do 


Bonds-Prinzl 

pal.WhenDne. 

8taeks—  Last 

Dividend. 


July  1.  1905 
Julv  1,  1909 
Oot.  1.  1909 
Oot.  I,  1909 
Aug.  1,  1907 
Jan.  1,  1914 
July  1,  1916 
July  1,  1912 
April  1.    1909 

Jan  1,  1910 
Jan  I.  1926 
March  1,  1926 
June  1,  1926 
June  1.  1926 
Jan.  1,  1937 
Mar.  1.  1915 
Apr.  1.  1909 
Jan.  1.  1910 
April  1.  1909 

Sept.  1.  1926 

Mar.  1,  1927 

Julv    1.    1927 

Mir.  6.  1889 
April  1,    1897 

Jan.   1,   1907 

April  I,  1900 

July  1,  1927 
Julv,  1891 
July  I,  1918 
Mty  1,  1919 
Oct.  1.  1917 
Jan.   1,   1987 

Sent  1,  1907 
Oct.    1.    1910 


paid  September,  1888,  and  the  second  March,  of|1888.  Sinking  fund 
$25,000  per  year  retires  the  flist  mortgage  bonds  at  1 1  J. 

The  Chicago  Kansas  A  Western  stock  ($10,000  per  mile)  Is  held  by  the 
A.  T.  AS.  Fe,  and  the  lirst  mortgage  bonds,  at  $14,000  per  mile,  are 
guaranteed  by  the  latter  company,  and  these,  with  the  inoorae  bonds  at 
$7,000  per  mile,  were  issued  as  per  the  circulars  in  V.  43,  p.  59  ,  V.  44, 
p.  245.  The  roads  covered  by  these  bonds  are  about  903  miles  of  branch 
lines  in  Kansas  constructed  in  '86  and  '87.    Report  of  '87,  V.  46,  p.608. 

The  Chicago  Santa  Fe  A  California  R  R.  for,ns  the  connecting  line  from 
Kan.  City  to  Chicago,  about  i:i  1  111  ,  including  Ctiic.  A  St.  L.  (purchased) 
90  m.  Its  bonds,  ($35,000  per  m.)  ar  <  guaranteed  by  the  Atchison,  and 
arc  a  first  lien  on  all  but  89  m,  on  which  the  Chic  A  St.  L.  bon-'s  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chie.  A  St.  L.  bonds  at  maturity. 
but  these  latter  cover  also  53  m.,  not  included  in  the  C.  8.  F.  A  0.  mort. 
The  capital  stock  is  $15,000,000.  Trustee  of  mortgage  is  Boston  Safe 
Deposit  A.  Trust  Co.    See  V.  44,  p.  148. 

Tuc  Atchison  Topeka  A  Santa  Fe  in  Chicago  Is  the  title  of  th9  corpo- 
ration owning  the  terminal  property  'here,  and  Its  stock  is  $3,000,000. 

The  Southern  Kansas  Gulf  Division  and  the  Southern  Kansas  in 
Texas  tirst  mortgage  bonds  were  issued  as  per  circulars  in  V.  42, 
p.  462,  V.  43,  p.  431.  The  bonds  are  guaranteed,  principal  and 
Interest,  by  the  Atchison  Topeka  A  Santa  Fe.  The  Guir  Division  bonds 
cover  the  road  from  Arkansas  City  south  through  Indian  Territory 
towards  Donison,  and  also  the  branch  from  Kiowa  on  the  Kansas 
border  southerly  to  Wolf  Creek  and  the  Texas  border  (in  the  Panhandle). 
The  Southern  Kansas  R  illroad  in  Texas  was  organized  to  build  that  part 
of  the  line  iu  Texas,  and  on  both  lines  the  bonds  are  at  $16,000  per  mile, 
guarantee!  by  Atchison.  The  income  bonds  are  a  oharge  against  Che 
entire  mile  »ge  (84 1  miles)  of  the  So.  Kansas. 

In  November, '88,  thequarterly  dividend  on  Atjhts'nstookwas  reduced 
to*a  of  1  p.  c,  and  tne  ooinpiny  requiring  minoyto  pay  floating  debt 
and  to  finish  up  its  new  lines  in  working  order,  the  $10,000,000  notes 
were  authorized,  secure  I  by  2d  M.  on  the  main  line  In  Kansas  and  by 
deposit  of  the  stock  of  the  Chic.  Santa  Fe  A  CaL  and  terminal  companies. 
The  mort.  can  be  discharged  whenever  the  notes  are  paid  off— at  any 
time.— (V.  47,  p.  472, 501.) 

Operations,  Finances,  Ac— From  Jan.  1  to  March  31  in  1859  (3 
mo  .),  gross  earnings  of  entire  system,  7.114  miles,  including  Atchi- 
son's share  of  earnings  from  583  miles  owned  jointly,  were  $5,799,030; 
net.  $1,124,199,  against  $974,299  net  in  1838. 

The  Atcliison  preliminary  financial  statement  for  1888,  published  in 
the    hronicle  (V.  4-,  p.  158.  236,  260-52),  and  the  regular  annual  re- 

£ort  on  May  1 1  (V.  48,  p.  603,620-25  and  631 ),  gave  very  complete  ex- 
ibits  of  the  earnings,  financial  condition,  Ac.  The  net  re  ult  of  tie 
year  1888  was  as  follows  :  On  the  entire  system  of  7.000  miles  of  road 
the  figures  show  a  deficiency  of  $5,569,329:  this,  however,  was  after 
the  payment  of  $2,625,000  for  dividends,  leaving  the  deficiency  in 
meeting  charges  $2,944,529,  a  considerable  part  of  which  was  met  by 
the  auxiliary  roads  out  of  their  construction  resources.  For  1889  the 
total  charges  of  every  de<cription  are  estimated  at  $10,918,558.  Total 
net  earnings  in  1888  on  an  average  of  7,009  miles  of  road  were  $3,370, 
849,  but  in  18H7,  on  an  average  of  only  5,342  miles,  they  were  $10,- 
954,586,  or  a  trifle  more  than  present  oharges.  For  the  first  quarter  of 
1889  the  net  t  ainings  improved  about  $150,000. 

NET   EARNINGS   OF  WHOLE    (■VBTEM 

Net  Earnings. 


1888.  1887. 

$  $ 

Atchison  proper 5.225,099  8,604,075 

Auxiliary  roads 1,209,455  2,145,802 

Roads  owned  Jointly def.  127,408  204,710 


Average  Mileage. 


1888. 
Miles. 
3,020 
3.402 
591 


1887. 
Miles. 
2,622 
2,144 
576 


Whole  system 6,307,145     10,954,587        7,013  5,342 

For  1888  earnings  and  operations  were  as  follows,  these  statistics 
embracing  the  At.  Top.  A  S.  Fe  and  South.  Kan.  systems  combined,  but 
nothing  of  the  Sonora,  Atlantic  A  Pacific,  or  roads  owned  jointly, 
although  the  interest  on  Sonora  bonds  is  deducted  here;  In  1838  the 
South.  Kansas  Is  trea'ed  as  a  leased  road  and  its  interest  is  included  in 
rentals,  but  previously  its  interest  was  given  as  a  separate  item : 

OPERATIONS  AND   FISCAL  RESULTS. 


1886. 

Miles  oper  AtT.AS.Fe— S.  Kan  2,526 

Earnings — 

Passenger $1,026,004 

Freight 11.100,907 

Mall,  -xpress,  Ao 857.333 

Total  gross  earnings.... 
Operating  expenses. 


..$15,934,307 
..      8.613.911 

Net  earnings $7,370,396 

P.  ot.  of  op.  expenses  to  earns . .  5389 

INCOME  ACCOUNT. 

Receipts—  1886. 

Net  earuingB $7,3<0,3o; 

Rentals 33,785 

Int. on  bonds  in  5  p. c.  coll.  trust.  

Other  receipts- 623,859 

From  land  grant  trusts 170,03  1 


1887. 
3.016 

$5,136,652 

12,248,343 

1,076,371 

$18,461,366 

10,408,455 

$3,032,911 
56-38 

1887. 
$3,052,911 
29,953 


751,153 
169,487 


1888. 
3,024 

$1,335,643 

10,194.043 

1,083,227 

$15,612,913 

11.027.162 

$1,585,751 

7063 

1888. 
$4,585,751 
281.6^8 
621,690 
717,129 
108,805 


Disbursements-  18S6.  1887.  18S8. 

Rentalspaid $20,400  $15,300           $ 

Int.  on  At.  T.  A  S.  Fe  bonds 1,664,860  1,746,579  2,411,060 

tn-.  on  80.  Kan.  bonds 339.820  45,826            | 

Interest  paid  as  rental 829,499  859,833  :l,588.611 

Interest  on  land  bonds 170,633  169,487  1 63.-05 

Interest  on  Sonora  bonds 2S3.5dO  293,500  283,500 

Int.  on  Lea  v.  To  A  So.  W.  bonds.  27.600  27,600              

Divideuds 3,738.478  4,474.725  2.623,000 

Rate  of  dividend (6)  (6Lj)  (Da) 

Sinking  funds 311,310  303,935  329,725 

Paid  to  other  roads 

Total  disbursements 
Balance* 


Totalinoorae $8,198,673      89,003,501      $6,378,003 


..   $7,159,356       $8,594,233       $7,895,890 
.8ur.$739,317  sur.  $Ul,266dr.$l,517,987 

*  Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits  and  balance  oi  general  Interest  account. 

t  This  does  not  include  the  nst  profits  of  the  Atoh.  land  department, 
which  were  in  1834  $329,101;  in  1835.  $1,3  >3, 817;  in  1896.  $1,126,- 
752;  in  1887,  $310,986;  in  1898,  $212,535. 

I  The  80.  K»n.  road,  beiug  trea-.ei  in  the  report  for  1888  as  a  "leased 
r  iad,"  its  b  md  Interest  ($719,300)  .s  Included  in  the  item  "Interest 
paid  as  rental." 

— (  V.  46,  p.  102. 133,  319.  353.  381.  385.  386,  418,  573,  595.  607,  608, 
610,  771:  V.  47,  p.  326,  ?27,  3  32,410.  472.  499.  501.  624.663,  708; 
V.  48,  p.  66,  127,  158.236,250,  252,462,603,  615,  631,632.) 

Atlanta  A  Charlotte  Air  Mile.— Owns  rrom  Charlotte.  .V.  0.,  to 
Atlanta,  Ga.,  269  miles.    The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.    On  March  26,  1881,  tne  road  was  leased  to  the  Rich.  A 
Danv.  for  99  years  at  a  rental  of  $166,500  per  year,  equal  to  the  interest 
on  debt  and  5  per  oent  on  stock;   if  gross  earnings  of  A.  A  C.  A.  D. 
exceed  $1,500,000,  dividends  to  be  6  per  cent:   and  if  they  exceed 
$2,500,000,  7  per  cent.    In  year  ending  June  3  >.  88,  gross  earnings  were 
$1,348,523.    Due  R.  A  D.  for  betterments  8ept.30,  1838,  $1.046, -J09. 
'  Atlanta  A  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Va  ley 
Ga.,  o  .  Cent.  Ga.  R.R.,  101  miles;  extension  to  tidewator  projeted. 
This  is  the  Atlanta  A  Hawkinsville  incorporated  in  1886,  natne  havin  g 
been  changed  in  '87.    1  onstructed  by  Georgia  Improvement  1  o.,  w  Men 
received  $t5,000  bom's  and  $10,000  stoc*  per  mile.    Trustee    of   mort. 
for  $2,880,000  is  Central  Trust  Co.    Stock  outstanding,  $1  ,200,000. 

Atlantic  Atlauta  A  Great  Wstem.  -tSee  11  up  ).- Pi ojeeted 
from  Atlanta  to  Savanuau,  Ga  ,  250  m.  Loeated  90  m..  and  final  sur- 
veys of  balance  now  being  aiade.  Th  •  mortgage  Is  for  $  i,  000,000  trustee, 
Mercantile  Trust  Co.  Stock  is  $1,500,000;  par  $100.  President,  George 
T.  Fir.  Atlanta.  f*a.    (V.  47.  p.  226,  237,  381.) 

Atlantic  City— Camden  to  Atlantic  City.  54  m.;  with  rranrl  es,  Ac, 
of  49  in.  Consolidation  in  1889  of  the  Phi  1.  A  Atlant.  City  RR  i.nd  its 
leased  branches.  Stock  authorized  and  lss  ued,  $1 ,200.000  common  and 
$1,000,000  nref'd.  The  new  bonds  will  retire  the  old  ones.  Opt  rated 
by  P.  A  R.  RR.  Ti  ustee  of  mortgage,  Ph  iladelphia  Guarantee  Trust  A 
Safe  Deposit  Co.  ......     ^       ,.,     „ 

Atlantic  A  Danville.— In  progress  from  Noi  folk  to  Danvilc,  Va., 
there  to  connect  with  the  Richmond  A  Danvil'e.  In  operstlon— Clare • 
mont  to  Beltield,  Va..  55  miles,  and  Norfolk  to  Lawrencesville  In  Bruns 
wick  county,  103  m„  and  branches,  8  in.  The  towns  subscribed  to  capital 
stock.  Stock  authorized  is  $.3,000,000;  outstanding.  $3,290,000;  par, 
$100.  Gross  carn'gs  '88,  $204,064:  net,$90,847.  Thomas-Ewing,  Presi- 
dent: A.  E.  Bateman,  Treasurer,  N.Y.  (V.  47,  p.  326,  7;  I:  V.  48,  p.  580.) 

Atlantic  A  Pacific— This  corporation  was  ohartered  by  Act  ol  0o» 
gress  July  27, 1866.  The  Western  division  is  from  Isleta.  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Moiave.  Cal.  (242  miles),  leased  by  this  Co.  in  1881  from  tha 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
San  Diego  on  the  Paciflo  coast.  It  leases  also  A.  A  P.  Junction  to 
Albuquetque,  N.  M..  13  milee;  total  operated.  819  m.  The  Central 
Division  addlti  >nal,  from  Seneca,  Mo.,to  Sapulpa  iu  the  Indian  Ter- 
ritory.  112  m.,  is  operated  bv  the  St.  Louis  «&  San  Fran.  Railway  Co. 

The  guar  trust  binds  due  In  1937  are  guaranteed  severally  (but  not 
iointly)  by  the  Atohlson  and  St.  Louis  A  San  Fran.,  each  company  guar- 
antcelng  one-half  of  each  bond.  They  are  redeemable  at  any  t  irae  at 
105  The  2d  mortg.  bonds  have  same  guarantee  as  above  first  mortg. 
the  sinking  fund  is  $100,000  per  year  beginning  Maroh,  1 89o.  and  if  not 
purchasable  bonds  may  be  drawn  at  105.  There  arc  abo  *'-'<>, 000  old 
W  Div  bonds  for  whioh  $26,000  of  above  lsts  are  reserved.  Stook 
authorized  is  $100,000,000,  and  Issued  $79,760,300  (par  $100),  of  v,  liioh 
$.51,503,?00  is  owned  by  tho  At.  T.  A  8.  F.  and  the  St.  Louis  .v.  8  F. 
companies  equally  and  deposited  In  trust  tor  thirty  years.  The  stock  U 
classed  thus:  Western  Div.,  com  stock,  $78,261,600;  Mo.  div.,  prof.,  $1,- 
■100  000-  Cent.  Div.  pref.,  $98,700.  The  oldpref.  stock  has  no  pre  lereuee. 

The  Southern  Paciflo  sold  the  242  tulles  of  road  from  Moiave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $/. 271,- 
100.  payable  In  A.  A  P.  1st  mortgage  bonds,  Issued  on  said  242  miles, 
to  amount  or  $3,059.2.30  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  roid  is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiat  ion  gave 
aright  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Paciflo  lines  either  on  a  mileage  basis  or  at  3  per  oent  per  annum 
on  $40,000  per  mile.    8ee  V.  39,  p.  208;  V.  40,  p.  50. 
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Atlantic*  Pacific— <  Continued).— 
1st  KK.  A  land  gr.  bonds  on  Cent.  A  Mo.  DW....C* 

1st  land  grant  bonds  on  Central  Dlv.  cum o* 

Income  lids. ,  Cent.  Dlv. .  non-oum.  ($1 8,750  p.  m.)c* 

Atlantic  4  St.  Laurence.— (Hoc*,  6»i,  rental  G'd  Tr'k 

AuguMla  <t  8avannaK— Stock,  7%  rental  Cent.  Oa 

Mali  Eagle  Valley— Oen'l  mort..(s.  f.  drn.  at  100) . . 

BMimore  *  Ohio— Stock 

1st  and  2d  pref.  stock,  cum.,$3,000.000ls  Istpref. 

Loan  due  In  1880,  extended,  payable  at  will 

Loan,  1 853,  extended  In  1885,  gold 

do     1870 .  sink,  fund  £16,000  yearly,  not  dr'n 

City  loan.  1855-'90.  sink,  fund,  not  diawn 

Mort.  1872,  sink,  fund,  £12,000  semi-annually... 

Mort.  1874,  sink,  fund,  £9,000  semi-annually 

Consolidated  mortgage  (for  $29,600,003),  gold.c* 
Bond  to  CI  y  Baltimore  (payable$40,000y>ly).... 
Loan.  1877,  (s.  f.  £7,500)(B.AO.  ACh.bdscollat'l) 
N.  W. Virginia  «H.  1st  M.  (ext.  in  1888), asaum'd  ..■ 
Loan  1879  (Parkersburg  Branch  bonds  collateral) 
Mort.  on  Phlla.  Br.,wlth  Bait.  A  Phlla.  bds.  as  ool. 
Loan,  1885,  g.  (Plttsh.  AConnellsvilleb'dscollat.) 
Car  trust  loan  g.($250,OO0  paid  yearly  Jan.  1 ) . . 
Equipment  fu  t  (*10J,000  paid  yearly  April  1) 
1st  M.  Schuylkill  R.  East  Side  RR.,  cold  (guar.) . 

Ball.  <t  Potomac—  IstM  (tun.)g.,s.  f.  1%  not  dr'n.o 
1st  in.,  road,  guar.,  gold.s.f.  1  per  cent,  not  dr'n.e* 
2d  11,  income,  (cam.  withlnt.)  road  and  tunnel.. r 

Beech  Cr«fc-8tock  ($1,300,000  is  pref.) 

1st  mortgage,  gold o 

Car  trusts,  drawn  at  100  March  1,  each  vetr.. 

Bell*  Gap.  -Stuck 

let  mortgage e* 


Miles     Date 

of  of 

Road.  Bonds 


112 
112 
112 
151 
53 
80 
.774 
,774 
379 
379 
379 
379 
421 
421 
444 
379 
263 
101 
104 
108 
150 


10 
1»» 
90 
92 
132 
132 

"63 


1871 
1871 
1889 


18*0 


1853 
1853 
1870 
1855 
1872 
1874 
1887 
1  875 
1877 
1  855 
1879 
1883 
1  885 
1887 
1889 
1886 
1871 
1871 
1875 

1886 

1887 

1873 


Size,  or 

Par 
Value. 


$50044. 

500  Ac. 

1,000 

100 

100 

1  .ocio 

100 

100 

500  A'. 

500  Ao. 

£200 

ii'oo 

£200 
1,000 

£200 
1,000 
1.000 
£200 
1,000 
1,0(10 
1,000 

1,000 

1,000 

1,000 

1,000 

50 

1.000 

250  Ac. 

50 

500 


Amount 
Outstanding 


«,  189.905 

796,629 

1,823,000 

5.484,000 

1,032,200 

368.000 

14,792,566 

5,000.000 

579.500 

1,709.500 

3,872,000 

5,000,000 

9,680.000 

9.680,000 

9,092,000 

480,000 

7,741.000 

140,000 

3,000,000 

11,616,000 

10,000.000 

2.000,000 

1,000,000 

4,500,000 

1,500,000 

3,000.000 

2,000,000 

5,000,003 

5,000.000 

225,000 

550,000 

250,000 


INTERE8T  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6 
6 
6 
8 

3>t 
6 

4 
3 

4 

ie- 

h 
5* 

e 

4>«  g. 

5  g- 
41*  g. 

5 

§g- 

o«- 
2<«  on  pf 

iS 

5 

7 


M. 

A    N 

At  Mat. 

J. 

A  D. 

H 

A   S. 

1. 

A  D. 

I. 

A  J. 

M 

A  N. 

1. 

A  J. 

1. 

A  J. 

A. 

A  O. 

M 

A   S 

(>.-J. 

M 

A   H 

M 

A  N 

P. 

A  A. 

1. 

A  J 

1. 

A   D. 

.1. 

a  ,r. 

A. 

A  O 

A. 

A  O. 

F. 

A  A. 

I. 

A  J. 

A 

A  0>. 

.1. 

A  D 

J. 

A  J. 

A 

A  (> 

.1. 

A  J 

I. 

A  J 

J. 

A  J. 

* 

A  H 

Yearly 

J. 

A  J 

N.Y..BI.L  AS.FRROf 
N.Y.St.  L.A8.F.RE  Or 


London  and  Portland. 

Savannah,  Co  'a   Otllcc. 

Phlla..  F.Ins.Tt.AS.Dep. 

Bait  ,'>f..  Central  Build. 

do  do 

do  do 

do  do 

Lond'u.BaringBros  ACo 

Baltimore,  Office. 
Lond.,  Baring  Bros. ACo. 
I>indon.J.S.MorganACo 
N.  Y.,  Union  Trust  Co, 

Baltimore.  Office. 
I.-  ii' lo ii. J. s  Morgan  JfcOo 

Ba't  ,  B.  A  O.  KK. 
N.Y..D.M  A  Co.ABalt. 
Ixmdon,  Brown, 8.  ACo. 
N.  Y.  Union  Trust  Co. 
Bait,  Merc.  Trust  Co. 

Pllil'i.,  Finance  Co. 

Phlla..  Solicitors'  Co. 

Bait.  O  lice  and  London 

Bait.  Office  Calvert  St. 

do  do 

S.Y.,  Gr'nd  '"ent  Depot 
N.Y.,  Kulckerb'r  Tr.  Co. 

do  do 

Phlla.. 105  8. 4th  Street. 

do  do 


Howls— Pnncl 

pal. When  Due. 

Stocks— Last 

Dividend. 


Nov.  1,   1891 

Nov.,  1901 

June  1,    1922 

Mar.,  1889 

Dec,  1858 

Jan.    1.  1910 

May    l,  1887 

Jan.,  1889 

At  will. 

Oot.    1,   1935 

Mar.  1,   1895 

Jan.  1,  1890 

Mch.  1,    1902 

May,  1910 

Feb.  1.    1988 

July,'89  19O0 

June  1.    1927 

March  1,  1902 

April  1.  1919 

April  1,  1933 

Feb.    1,  1925 

10  p.  c.  yearly 

1890  ami  after 

Dec.   1,  1925 

July  1. 1911 

April  1.1911 

Jan.  1,  1915 

J«n.,  18=9 

July  1   1936. 

$37,500  p.  aim 

Jan.  1.  1889 

July   1.   1893 


The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  '66,  is 
25,600  acres  per  mile  In  Territories  and  12,800  acres  in  States.  On 
the  West.  Dlv.  upwards  of  18,000,000  acr^s  in  New  Mexico  and  Arizona 
have  been  earned  by  construction,  and  In  the  Indian  Territory  2,600,000 
aares  more,  the  best  of  these  lands  beiug  well  adapted  for  grazing.  The 
proceed*  of  sales  of  the  company's  lands  have  so  far  been  applied  to  pay- 
ment of  Interest  on  A.  A  P.  bonds  or  the  lands  have  been  p'edeed  and 
conveyed  In  trust  to  the  Atohison  and  San  Francisco  companies,  aud 
nearly  6,000,000  acres  have  been  so  disposed  of.  A  map  of  the  land 
grant  was  published  In  the  Chronicle,  V.  36,  p.  468. 

Gross  earnlags  in '87  on  Western  Div.  were  $2,639,395;  net,  $29,743. 
In  1888,  gross,  $2,9  30,084;  deficit  under  operating  expenses,  $70,465  ; 
def.  under  fixed,  hirges,  $1,381,466.— (V.46,p.  288,609,  p.  801;  V.  47, 
p.  80,  326;  V.  48,  p.  37.) 

Atlantic  A  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equal 
to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  is  $2  521.- 
000,  of  which  $308,000  1st  mort.  is  for  City  of  Portland  bonds,  while 
the  Grand  Trunk  RR.  holds  the  2d  and  3d  mortgage  bonds,  $2,213,000, 
and  has  pledged  them  for  its  debenture  stock.  The  stock  of  $5,484,000 
is  mostly  £,  with  dividends  pa\  able  In  London.  In  year  ending  Jane 
30.  1838,  gross  earnings  were  $1,041,736;  net,  $182,500;  deficit  unler 
interest  and  dividends,  $298,144. 

Augusta  A  3a  van  nab.— Owns  from  .Milieu  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73  000  per 
annum.    Has  no  bonded  debt. 

Bald  Eajrle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  51  miles;  branch,  Milesburg,  Pa.,  to  Bellefonte.  Pa.,  3  mile?.  Snow- 
shoe  to  Sugar  Camp,  25  miles ;  total  operated,  79  miles.  Leased  to 
Pennsylvania  Railroad  Company  for  99  years  from  December  7, 1864. 
The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent  of 
gross  earnings.  Sinking  fund  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  In  1888,  $576,133;  net,  $318,868;  rental,  $230,573; 
aurp'us,  $88,295.  stock  Is  $935,000  (par  $50),  of  which  Penn.  RR. 
owns  $468,350.    In  1886  and  1887  paid  10  per  cent. 

Baltimore  A  Ohio— (See  Jfop). — Operates  Baltimore  to  Chicago, 
853  miles,  and  Inn,  via  the  Cincinnati  Washington  A  Baltimore,  a  direct 
route  to  Cincinnati,  593  miles,  Its  total  mileage  leased,  owned  and 
operated  (excluding  the  Cin.  Wash.  A  Bait.)  being  1  774  miles. 

The  mileage  In  detail  is  as  follows:  Owns— Mdn  steal,  Baltimore  to 
Wheeling,  West  Va..  380  miles;  branches,  61  *»  miles;  Parkersburg  and 
Ben  wood  bridges,  -z  >•_>  in.;  total  owned  (and  covered  by  consnl.  mort ), 
444  m.  Controls  by  ownership  of  stock— Washington  br.— Relay  House 
to  Washington,  D.  C,  31  m.;  Wheel.  Pitts.  A  Bait.  RR.,  Glenwood,  Pa., 
to  Wheeling,  W.  Va.,  65  in.;  Bait.  A  Ohio  &  Chicago  B8.  (Chioago 
Div.),  Chicago  June,  Ohio  to  Parkslde,  111.,  263  m.,  with  trackage  to 
Ch.cago  (111.  Cent.),  8  m.;  Parkersburg  br.,  Grafton,  W.  Va.,  to  Parkers 
burg,  l  Do"  in.;  Philadelphia  br.,  Canton,  Mil.  to  Delaware  State  line,  53 
in.:  Baltimore  A  Phil.  RR ,  Delaware  State  line  t  >  Schuylkill  River  East 
Side  RR.  (near  Philadelphia),  42  m.,  and  bianch,  15  m.:  Schuylkill 
River  East  Side  RR.,  through  Philadelphia,  10  in.;  Washington  Co.  R  {., 
Weverton,  Md.,  to  Hagerstown,  Mil.,  21  m.  Leases  in  perpetuity  at  its 
own  option— Pittsburg  A  ConnellsviUe  RR.  (also  controlled)  Pittsburg 
to  Cumberland,  150  in.,  and  leased  lines,  23  in.;  Central  Ohio  RR.  (Cen 
tral  Ohio  Dlv.),  Bellatre,  O.,  to  Columbus,  137m.;  S  induskv  Mansfield  A 
Newark  RR.  (Lake  Erie  Div.),  Newark  O.,  to  Sandusky,  116  m.;  Newark 
Somerset  A  straitsvlll  •  RR.  (Straltsville  Div.),  Newark,  O  ,  to  Shawnee 
and  branch,  47  m.;  Winchester  A  Potomac  RR.  (32  in.).  Winchester  A 
Strasburg  RR.  (21  m.  -also  controlled)  and  Strasburg  A  Harrisonburg 
RR.  (49  in.,  ea'ed  from  Va.  Midland), forming  line  from  Harper's  Ferry, 
W.  Va.,  to  Harrisonburg,  Va.,  102  m.;  other  lines  leased,  owned,  con 
trolled  and  operated,  111  m.    Grand  total,  1,774  miles. 

Organization,  Leases,  Ac— The  corporation  was  chartered  In  Mary- 
land Feb.  28,  1827,  and  In  Virginia  March  8, 1827.  First  seotion  opened 
May  24,  1830.  The  B.  &  O.  Telegraph  Co.  stock  o  vned  by  the  B.  A  O. 
Railroad  Co.  wns  sold  out  to  Western  Union  for  $1,003,000  Western 
Union  stock  at  par  and  a  rental  of  $80,000  per  year  for  fifty  years. 
The  B.  A  O.  Express  was  sold  In  Sept.,  1887,  to  the  U.  8.  Express  Co. 

The  B.  A  O.  Rail  way  Co.  had  a  nominal  surplus  to  oredit  of  Income 
account  8ept.  30.  1*83,  of  $23,81. ',600.  again <t  $48,033,720  In  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  and 
property  owned  and  the  writing  "If  of  accounts  uncolleo  ible.  It  is  pro- 
posed to  open  a  th'ough  line  to  New  Vork,  via  the  Reading  a  id  Central 
of  N.  J.,  with  terminals  on  Stat-'n  Island.  Fur  this  reason  the  company 
has  acquired  control  of  the  stock  and  income  bouds  of  the  Staten  Island 
Rapid  Transit  RR  .  and  under  sub-corporations  Is  going  to  construct  a 
short  line  from  Philadelphia  to  ajunction  with  the  North  Pennsylvania 
RR,  which  is  part  of  the  Reading  system. 

8TOCK8  and  Bonus — The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  lias  paid— In  1877,  8  per  cent;  In  1878,  8  in  stock  jin 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885.  inc.!.,  Hi;  In  1886.  8; 
lp  1887,  4;  none  since.  Range  in  prices  of  common  stock  in  Baltimore 
in  1881  was  1833210;  in  '82,  1903202;  in  '83,  1921*8205;  in  '81,  167 
•  199;  in  '85,  166>a»185;  in  '"6,  150»191  ;  In  'b7,  101  o>  180;  in  '88, 
803106%;  in  '89,  to  May  17,  inclusive,  85307. 

Of  the  bonds  given  in  the  table  as  outstanding  the  s  nking  funds  held 
Sept.  30, 1888,  consols  of  1887  to  the  amount  of  $1,592,000  tintere it 
on  which  Is  paid  in  consuls  themselves,  and  bonds  of  the  main  line 


mortgages  prior  to  consols  to  a  total  of  $7,611,912;  they  also   con- 
tain.'! $811,192  cane  led  bonds. 

The  ooasoi.  mort.  of  1837  (trustee.  Merc.  Tr.  A  Dep.  Co.)  covers  the 
main  line  and  branches.  414  miles,  the  two  Ohio  River  bridges,  stock  of 
the  Washington  branch  for  $1,028,000,  and  the  entire  issue  of  first 
mortgage  bonds  ( *5,000,000)  on  the  r  >ad  between  Pittsburg  and  Wneel- 
lng.  The  balance  of  coasols  unissued  Is  reserved  to  retire  the  prior 
bonds  not  held  by  the  sinking  firms.  The  loan  of  1877  i<  so  ir  ■  1  by 
depositor  the  entire  stock  and  bonds  of  the  Chisago  division.  The 
loan  of  1879  is  s-ioured  by  deposit  of  m  irtgaze  for  $  1,000,000  o:i  the 
Parkersburg  branoh,  tols  mort.  being  subject  only  to  $1 10,000  V.  W. 
Virginia  bonds  assumed  by  B.  A  O.  Tne  1  lan  of  1833  is  secured  by  first 
mort.  on  the  Phil,  branch  and  pledge  of  all  first  ui  >r;.  bonds  of  the 
Bait.  A  Phil.  RR.  (Mi.  State  line  to  Phil.),  amounting  to  £1,003,090. 
The  loan  of  1385  is  secured  by  $10,000,000  2d  consol.  bonds  of  Pitts- 
burg A  Connelisville  RR,  deposited  with  Union  Trust  Co.  of  N  Y.  as 
trustee.  The  bonds  of  the  8chuylkill  Val.  A  East  Side  RR.  are  guar- 
anteed by  B.  A  O. ;  the  Pennsylvania  Co.  for  Insurance  on  Lives,  Ac  , 
Is  the  trustee. 

The  other  bonds  guaranteed  are  $6,250,000  Cin.  Wash.  A  Bait  first 
mort.  I's  per  cents,  $'..50),03)  sta'en  Islaid  Rapid  Tra  islt  second 
mort.  5s,  $l47,2ri0  Winchester  A  Potomac  firs',  mort.  6s  and  $2,400  000 
Pif.s.  C.eve.  A  Tol.  (sea  that  coooany)  first  mirt.  6s.  See  also  Pitts.  * 
Connellsvill  i  RR. 

Operations,  Finances,  Ac— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1837,  aud  subsequtnt  dividends  on 
common  stock. 

From  Oct.  1,  1838.  to  April  30,  1389  (7  mos.),  gross  ea-nlngs  of  all 
lines  were  $11,601,213,  against  $11,501,129  in  1387-3;  net,  $3,056,99  ?, 
against  $3,157,589. 

Fisoal  year  ends  S  »pt.  30.  The  annual  report  for  the  flsoa'  ye  » ■  end  - 
tne  Sept.  30,  1888,  was  published  in  full  In  the  Chronicle  V.  17,  p. 
627;  see  also  p.  622.  Th  ■  gross  and  net  earnings  of  the  main  stein  aud- 
its branches  and  of  tin  other  divlsloas  for  the  last  flscjl  year,  as  cam- 
pared  with  1883-7  were: 

, — Earnings,  1986-87.—. , — Earnings,  1837-88.—. 
Gross.  Net.  Gross.  Net. 

Main  Stem  etc $11,20 L,343  $4,343,313  $10,616,692  $1,177,046- 

Washington  Branch...  380,400       291.561         3 36,70 L        391.419 

Parkersburg  Branch...  676,330  83,957  631,379        110,176 

Central  Ohio  Division.       1,283,526       53),368       1.199,232       281,187 
Lake  Erie  Division     ..       1,030,463        291,864       1,033,090        193,966 

Chicago  Division 2,070,013         81,122      2,139,417       Kit, 310- 

Pittsburg  Division 2,539,074    1.001.264      2,541,961        813,101 

Wheelingand  Pitt.  Div.  465,610  def  13.930  530,370  13,241 

Phi  lad  el  phi  a  Division.  713,711  def.  76,220  925,125  46,650 

New'k  Somerset  A  St'le         183.010  2,575         241.461  13,107 

Totals ...$20,659,036  $6,538,904  $i0,353,491  *6,152,9J0* 

In  1837-88  the  net  balance  over  all  charges  was  $508.91  '.  oat  of 
which  was  paid  the  prinolpal  of  certain  bonds  and  contributions  to 
sinking  fund  amounting  to  $38 1,487.  leaving  net  balance  of  $121,132. 

Results  on  all  Hues  in  five  years  have  been : 
Years.  Gross  Earnings.        Operating  Expenses.      Net  Earnings. 

1883-81 $19,436,607       $11,676,307=6007  p.  0.         $7,760,300 

10,973,585=66  03  " 
12.035.713=65-33  ■ 
11.120.161=63  31  " 
11,200,511= " 


5,613,057 

6.330,695 
*. 538.904 
6,152  9o0> 


1884-85 16.616,612 

1885-86 18,422,437 

1886-87 "0,659.035 

1887-88 20,353,491 

-(V.  46.  p.  102,  319.  314.  413.  510.  61),  802,  8  >4    819.88  7;  V.  17,  p. 
470,  611,  622,  621,  627,  708,  775;   V.  48,  p.  221,  326.) 

Baltimore  A  Potomac— Owns  f ro  n  Baltimore.  Ml.  to  Souttt 
End  Long  Bridge,  Va,  43  miles;  and  from  Bowie  to  Pope's  Cree';.  49 
miles:  total,  92  miles— including  tunnel  in  City  of  Baltimore;  leases 
branch  4  in.;  total  opera'ed  90  inilss.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central,  stock.  $1,374,250  (par  $50),  of  which  Penn  RR  owns 
$1,511,100  and  Nor.  Cent.  $622,350.  In  1883,  gross  earnings,  $1,539,- 
127;  net  earnings,  $509,562  ;  surplus  over  fl<e.i  charges,  $230,353.  In 
1887,  gross  earnings,  $1,417,332;  net,  $538,955:  surplus  over  charges,- 
$25:1,842.  Income  bonds  are  al!  held  by  Penn.  RR.  Co.  From  Jan.  1  to> 
Mar.  31,1889  (3  mis.),  gross  earn's  were  $J73,035,  against  $357,167 
In  1883;  net,  $97,012.  against  $109,373. 

If  cccli  Creeh.— Jersey  Shore,  Pa.,  to  Gazzam,  104  mile *:  brandies 
to  Philipburg,  to  mill  -s,  Ac,  2-*  miles;  total,  132  miles.  Tills  is  suo- 
oessor to  the  Beech  Crees  Clearfield  AS.  W.  reorg  In  1836.  Dividends  on 
pref.  stock  s  noe  re>rganiz  »tion  have  been  at  the  rate  of  5  per  cent  per 
annum.  lu  1383  gross  earnings  were  $113,331;  net,$372,73l;  s  trplus 
over  fixed  charges.  $  126,2  J3;  dividend  (5  per  cent)  on  pref.  stock.  $65,- 
000.  Wm  A.  Wallace,  Clearfield,  Pa.,  Pres.  (V.  45,  p.  13,  203;  V.  46,  p. 
573;  V.  49,  p.  250.1 

Bells  Gap.— Owns  Bellwond,  Pa.,  to  Irvona,  Pa.,  23  miles,  anil 
leases  for  99  years  ClearfiildA  Jefferson  R'way,  Irvona  to  Hiritlo, 
Pa..  37  miles;  total,  61  miles.  Dividends  sino  •  1881  have  bae-i :  lu 
1332.  15  scrip;  in  1383,  6;  in  1381.  3:  in  1335  to  1383  Inc!..  5.  Gross 
earnings  In  1886-7.  $180,495;  not, $82,160;  lnterestpald.$32,10  7:  div- 
idends. $27,500;  surplus.  $22,553.  Gross  earnings  In  1837  88.  -S199,- 
633;  not.  $34,429;  interest,  $13,647;  surplus,  $50,781;  from  which  5  l  er 
cent  rtl/i.lend  was  pall.  Of  the  consol.  mortgage  $350,000  Is  reserved 
to- retire  prior  issues.    Unas.  F.  Borwlnd,  Pres.,  Philadelphia. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  e  xplanation  of  column  headings,  Ac,  see  note* 
on  ttrst  page  of  tables. 


Belt's  flop-  (Con/iiiiiea.)— 

Extension  1st  mortgage o* 

Oonsol.  M.  (for  $550,000)  s.  f..not  drawn o- 

Clem  ft 'lit  *  JefiVr*on-lst  in.,  guaranteed o* 

Beirut  t  re  Dtl.— 1st  M.,  ext'd  In  '77,  conv.,  guar...c 
Cons.  mort.  of  1876,  slnMiig  fund,  not  drawn,  c 
Coos.  M  of  '76,  guar,  by  Cn.  Co's  A  Pa.  RR.,  s.f..r 
Flemington  RR.  M.  bds.,  s.  f.,  1  p.et.  not  drawn. .0 

Bennington  <t  Rutland—  1st  mortgage >• 

Berkshire— Stock  (7  p.  c.porpet.  rental  Housatonio). 

Billing$C.F.<tCimkeC.-lr\  lstM.s.f.rcd.nt  110. g.o' 

Bolton  A  Albany— Stock 

Plain  bonds,  not  mortgage cAr 

Bonds  of  1875  not  mortgage oAr 

Bonds  (not  mort.  >  Issued  to  State  for  its  stock  . . .  r 

Botton  Coneord  <*  Montreal— Old  pref.  stock,  guar. 
Com.  and  new  pf .  stock  (new  pf .  stock  Is  $540,400) 
Oonsol.  mort.  (for $2,000,000)  $582,400  are  6s.  c 
Improvement  mortgage  bonds 0 

Button  <t  Lou-ell— Stock  . . ' 

Bonds  notmort 

Bonds       do       

Bonds       do       

Bonds      do       

Bonds      do       

I...  A  L.  A  8.  *  I.,  bonds 
Nash.  A  Low.,  pl'n  bds. 

Bolton  <t  Maine— Stock 

Bonds... cAr 

Imp'nt  bonds  ($l,0O0,0OOdueFeK.  1905',  s.  t.. 

BoitorutN  T.  Air-Line— SV*.,  pref.(gu.N.Y.N.H.AH.) 
1st  mortgage o* 

Boston  «*  fror.— Stock,  10  p.  c.  guar.  i)9  yrs..  Old  Col. 


Boston  A  Maine  gives 
a  rental  guarantee 
for  99  years. 


Miles 

Date 

of 

of 

Ko:ol 

Bonds 

1875 

ls<l 

37 

188  1 

64 

1877 

67 

1876 

67 

1886-7 

12 

1876 

M 

1877 

22 

51 

1887 

390 

1872 

1875 

1889 

187 

187 

166 

1873 

166 

1881 

509 

1872 

1876 

1879 

1SH3 

.... 

•85-«-7 

1,209 

.... 

1873-4 

1885-7 

54 

50 

68 

1880 

Btaa,ai 

Par 

Value. 


Amount 
Outstanding 


$1X00 

Mote 
BOO  A*. 

1.1  MM) 

1,000 

1.000 

1,000 

1,000 

100 

500  Ac. 

100 

1,000 

1,000 

100 

100 

100 

200  Ac 

1,000 

100 


100 

500  Ac. 
1,000 

100 
1,000 

100 


$100,000 

183,  iOO 

1.00O.000 

1,000,000 

1.046.O00 

1,225,01  0 

250,000 

475,000 

600,000 


INTEREST  OR  DIVIDENDS. 


Bontit  -Prlnol  • 
pal. When  Due. 
Rate  per    When    Where  Payable,  and  by     Stoeki—  Last 
Cent.      Payable  Whom.  Dividend. 


20,000,000 

5,000,000 

2,000,000 

3,858.000 

800,000 

1,000,000  i 

1,947,400 

500,000 

5.529,400 

1,499,500 

750,000 

620,000 

250,000 

2.325,000 

426,000 

300,000 

7,000,000 

3,500,000 

2,473,000 

2,998,000 

500.000 

4.000,000 


6 

6 
6 
6 

7 
4 
6 
7 
1% 

eg. 

2 
7 
6 
5 
24 

6"A7 

6 

3>s 

7 

6 

5 

44 

4 

6 
5A  6 

4 

7 

4 

2 

5 

2>s 


P.  •  I 
A.  A  O 
J.  A  J. 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
M.  A  N. 

Q.-J. 
J.  A   J. 

Q.  -M. 
P.  A  A- 
J.  A  J. 
A.  A  O. 
M.  A  N. 

A.AO. 
J.  A  J.j 

J.  A  J.j 
Various 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Various 
A.  A  O. 
Various 
M.  A  N. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 

Q--J- 


Phlla.,105  8.  4th  Street. 

Phil,  (iuaranl-e  Tr.  (  o. 

Pbll.Guar.Tr.A  S.D.Co. 

Philadelphia,  Pa  KK. 

Treasurer.  Trenton. N.J. 

Philadelphia,  Pa.,  RR. 

Treasurer.  Trenton,N.J. 

N.V.,  I'Miun  Tract  Co. 

Stuck  bridge.  Treasurer. 

New  York  A  London. 

Boston.  Office. 

do 

do 

do 

Bost,31Mllk8t.APlym, 


Aug.  1,  1905 
April  1,  1918 
Jan.  1.  1927 
June  1,  1902 
Jan.  1.  1916 
Sept,  1925-27 
!  Jan.  1,  1916 
Nov.  1,  1897 
April  1,  1889 
1  Jul.  1,  1927 
Mar.  30. 1889 
Feb.  1,  1892 
July  1.  1895 
April  1,  1902 
May    1,  1889 


Boston,  Office. 

do  do 

Boston,  at  Olllce. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

Uostou,  at  Oltloe. 

do  do 

do  do 

N.H.,N.Y.N.H.AH.Co. 

N.Y..  Lincoln  Nat.  Bank 

Bostor.  at  Office. 


Air.  1,  1893 
Jan.  1,  1911 
Jan.  1.  lssa 
Apr.,  1891  A"98 
July  1.  18M 
July  1,  1899 
May  1,  1903 
K.  p.  1.1 905-6-7 
Oct  1,'97  A"98 
Aug.'93A19O0 
May  15,  1889 
J>-n..l893A94 
190.V07  -V  '37 
April,  18*9 
Aug.  1,  1905 
April  1,  1889 


Belvldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chnnk,  N.  J.,  67  miles;  Flemington  RR.,  12  miles;  operated  cut-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United.  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7, 1876,  by  whloh  operated  as  their 
Belviilere  Division,  and  net  earnings  paid  over  as  rental.  Penn.  RR.  owns 
most  all  of  the  7  per  cents.  In  1885,  the  Flemington  RR.  Co.  was  merged 
In  this.  The  1st  mort.  (convert,  into  stock)  and  new  4  p.  c.  bonds  are 
guar,  by  the  United  Co's.  All  mortgages  except  1st  have  sinking  fund  of 
1  per  cent,  if  earned;  no  bonds  drawn.  In  1887  net  earnings  were  $336, • 
509;  surplus  over  ouarges,  $121,421;  dividends  (6  per  cent),  $69,000. 
In  1888,  net,  $435,399;  surp.  over  fixed  charges,  $197,634.  Dividends 
of  6  per  cent  are  paid.  Stock,  $1,150,000  (par  $51),  all  held  by  Penn.  Co 

Bennington  A  Rutland.— Owns  from  Rutland  to  Bennington, 
Vt.-,  57  miles ;  branch.  No.  Bennington  to  New  York  State  Line,  2  miles ; 
total,  59  miles.  Chartered  as  West.  Vermont  in  1845.  and  consolidated 
In  Harlem  Extension  in  1870.  Since  Sept.  10, 1877,  the  Vermont  division 
(as  above)  operated  by  the  reorganized  Bennington  A  Rutland.  Stock, 
$1,000,000  (par  $50).  Dividends  since  18"9:  In  1880  amounted  to 
$10,040;  in  1882,  $20,080;  in  1883,  #40,160;  then  nil  till  1888, 
when  $40,000.  Gross  earnings  In  1888  were  $213,170;  net,  $10,219; 
surplus  over  Interest,  $6,969,  against  $36,041  in  1887. 

Berkshire.— Owns  from  Connecticut  8tate  Line  to  West  Stock- 
bridge,  Mass.,  22  miles.  Leased  in  perpetuity  to  Honsatonic  Railroad 
Company  at  7  per  ct.  on  capital  stock,  $600,000.  Lessors  pay  taxes,  Ac, 
and  for  this  reason  the  quarterly  dividend  due  in  Oct.  is  usually  omitted. 

Billings  Clark's  Fork  A  Cooke  City. —Projected  from  Billings, 
Mont.,  on  Northern  Paciilo  RR.,  to  Cooke  City — distauce,  115  miles  — 
with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125  mi'es.  $800,000  of  the  bonds  have  been  aiuhorlzol  to  cover  51 
miles  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2,000,000. 
Blnking  fund  1  per  cent  after  first  five  years,  bonds  drawn  at  110.  Ths 
Co.  has  coal  land,  and  has  a  ooal  contract  with  Northern  Pacific  RR 

Boston  Sc  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y„ 
202  miles;  numerous  branches,  102  miles;  leased  lines,  86  miles  ;  total 
operated  390  miles.  The  Boston  A  Albany  was  formed  (Dec,  1867) 
by  the  consolidation  of  the  Boston  A  Worcester  and  the  Western  RRs. 
In  1839  obtained  permission  irom  the  Legislature  to  issue  $10,000,000 
additional  stock,  $7  000,000  being  for  bonds  due  in  1892  and  1895  and 
the  remainder  for  improvements. 

CaHh  dividends  at  the  rate  of  f  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  10  per  cent  was  paid  in  1883  and  of 
SUper  cent,  lu  1886. 

From  Oot.  1, 1888,  to  March  31, 1889  (6  mos.),  gross  earnlnsrs  wore 
$4,318,381,  against  $4,263,469;  net,  $1,314,930,  against  $1,213,590; 
surplus  over  charges,  $427,485,  against  $293,375. 

Fiscal  year  ends  Sept.  30 ;  report  for  1883  was  In  V.  46,  p.  498. 
INCOME  ACCOUNT. 
1884-85.       1885-86.       1886-87.       1837-8. 


Gross  earnings 7,637,982 

Net  earnings 2,344,306 

Disbursements— 

Rentals  paid 75,000 

Interest  on  debt 662, a  0 

Dividends,  8  per  cent 1,547,804 


8,298,733 
2,488,345 

78.000 

663,420 

1,547,804 


8,925,743 
2,552,108 

78,000 

662.900 

1/99.565 


8,882,664 
2,410,707 

78,000 

662,900 

1,600,000 


/ 


Total  disbursements....  2,285,701    2,289.224    2,340,465    2,310,900 

Balance,  surplus 58,602       199,121       211,643         69,807 

-|V.  46,  p.  201,  610:  V.  47,  p.  161,  498.  V.  48.  p.  159,  222.) 

Boston  Concord  A  Montreal.  —Owns  from  Concord,  N.  If.,  to 
Woodsville,  N.  II.,  93  miles;  branohes— WoodsvlUe,  N.  H.,  to  Groveton 
Junction,  53  miles;  Wing  Road  to  Mt.  Washington,  20  miles;  leased 
Plymouth  to  No.  Woodstock,  21  miles;  total  operated,  187  miles. 

In  June.  1884,  leased  for  99  years  to  Boston  A  Lowell,  but  in  May, 
1889,  the  New  Hampshire  Supreme  Court  annulled  the  lease,  and  a 
temporary  arrangement  for  operation  was  made  with  Conoord  Rail 
road  Company.  Dividends  on  old  pref,  stock  slnoe  1877,  prior  to 
current  year  have  been :  In  1877  to  1884  incl.  6  per  cent;  in  188  *>.  5>i; 
from  1 886  to  1888  lnol.,  5;  1889  to  date,  24— (V.  46,  707;  V.  48,  p.  633.) 

Boston  A  Lowell. — Owns  from  Boston  to  Lowell,  27  m.;  branches  — 
Balem  A-  LowaB,  17  miles;  Lowell  A  Lawrence,  12  miles;  Others,  83 
miles;  Middlesex  Central,  11  miles;  leases— Nashua  &  Lowell,  15  miles; 
Stony  Brook  RR.,  13  miles;  Wilton  RR.,  15  miles:  Manchester  A  Eeem 
RR..  29  miles;  B.  Con.  A  Moil.  187  miles;  Central  Mass..  104  miles: 
Connecticut  A  Passumpslc,  147  miles ;  total  leased,  509  miles ;  total 
owned  and  leased,  609  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Host.  Con. 
A  Montreal  railroads  was  made.  In  March,  1887,  the  Northern  lease 
was  held  void.  The  St.  Joiinsbury  A  Lake  Uhamplaln  RR.  was  leased, 
but  a  suit  concerning  the  lease  is  ponding,  and  the  road  is  now  operated 
by  its  owners. 

The  Conn.  A  Passumpslc  RR.  is  leased  for  99  years  from  Janu  ry  1, 
1887.  A  lease  of  the  B.  A  L.  and  all  its  branches  to  the  Boston  A  Maine 
for  99  years  was  effected  by  vote  of  stockholders  on  June  21, 1887,  and 
In  Oot.  the  lines  passed  to  the  Boston  A  Maine.  By  the  lease  tins  com- 
pany  receives  7  per  cent  on  stock  till  Ian.,  1897,  and  8  p.  c.  thereafter. 

Dividends  since  1880  have  been:    In  1881  and  1882,  4  per  cent;  in 


1883,  5;  in  1834,  54  in  1885  and  1886,  6;  in  1887,  64:  in  1888  and 
since  at  rate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Income  was  as  follows ;  no  report  Issued 
since  1886: 

1887-88.             1886-87.  1885-86. 

Wet  earning* $1,053,797       $1,491,590  81,273,741 

Fixed  charges 689,708         1,127,703  97l,t>.'>3 


Balance $389,089  $163,837  $302,038 

-(V.  45,  p.  512,  538,  792;  V.  46,  p.  37.) 

Boston  A  Maine.— Owns  from  Boston  to  Portland,  Me.,  via  Dover, 
N.  H..  115  miles.  Leases— Boston  to  Portland.  Me.,  via  Portsmouth, 
N.  II.  (Eastern  RR's  in  Mass.  and  N.  H.  and  Port.  Saoo  A  Ports.l,  108 
m.;  Boston  to  -herbrooke.  Canada  (Bos.  A  Lowell,  Nash,  A  Lowell.  Con- 
corl  (trackage).  Northern  N.  H.,  Conn. A  Passump.  and  Massawipp!  Val. 
RR's)  290  m.;  Portsmouth,  N.  H.,  to  North  Conway,  N.  H.  (Ports.  Grt. 
Palls  A  Con.)  72  m.;  Worcester,  Mass.  to  Rochester,  N.  H.  (Worces. 
Nash.  A  Roch  ).  95  m.;  North  Cambridge  June,  to  Northampton.  Mass. 
(Cent.  Mass.).  »9m.;  branches  430  m.;  total  operate  1  Sept.  30.1888, 
l,v.09mile  .  For  terms  of  leases  see  under  title  of  eaeh  company  el-o- 
where  in  this  Scftlement.  The  Boston  Con.  A  Montreal  lease  was  an- 
nulled May.  1889. 

Dividends  siuce  1880  have  been:  In  1331  to  1885  inclusive,  8  per  et.; 
in  188ti,  9i»;  in  1887, 10;  in  1888,  9;  in  1889  to  date,  4. 

There  were  outstanding  Sept.  30. 1888.  $2,278,000  notes  payable. 

The  fiscal  vear  ends  Sept.  30.  Report  ror  1887-83  was  in  Chromi  lb, 
V.  47,  p.  743,  i:  iruliiKS  and  expenses  below  are  for  the  whole  system, 
Including  Boat.  A  Low.  in  1387-38. 

1885-86.  1886-87.  1887-88. 

Miles  operated 586  609  1,209 

E  iriungi — 

Passenger. $4,040,288 

Freight 2,929,766 

Mail,  express,  Ac 283.829 


Total  gross  earnings $7,253,881 

Total  expenses,  incl.  taxes....  4,753,409 

Net  earnings $2,500,472 

INCOME  ACCOUNT. 

Reawts-  18*5-86. 

Net  earnings $2,50f\472 

Rentals,  interest,  Ac 239,809 


$4,374,581  $6,189,565 

3,207,062  5,7i  I 

310,939  534383 

$7,892,632  $12,724,519 

5,2158,831  9,241,768 


$2,623,801       $3,432,751 


1886-87. 

$2,623,801 

299.750 


1887-88. 

$3,482,741 

38V-'79 


Total  income $2,790,281  #2,923,551      $3,869,030 

Disbursements — 

Rentals  paid,  incl.  Eastern  RR.  $1,36>,117  $1,451,075      $2,812,902 

Interest  on  debt 255,410  260,609            296,486 

Dividends  (9 Hi)  665,000  (10)700,000    (10)700,000 

Eastern  propor"n  under  lease.         469,721  510,816             91,153 


$2,922,530       $3,9>0,541 
$1,021    def.  $31,511 


Total  disbursements $2,755,231 

Balance  surplus $33,000 

—(V.  47,  p.  743,  760.) 

Boston  A  New  York  Air  Llne.-Owtn  from  New  Haven,  Conn., 
to  Willimautic,  Conn.,  50  miles;  leases  Turnerville  to  Colchester,  4 
miles;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
A  WiUlmantic  A  lease  was  made  in  Oct..  1882,  to  the  N.  Y.  N.  H.  A  Hart. 
RR.  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
Interest  on  the  bonds ;  the  common  stock  is  $836,900. 

Boston  A  Providence. — Owns  from  Boston.  Muss.,  to  Providence 
R.  I.,  44  miles ;  brauches,20  miles ;  leases,  A  ttleborough  to  North  Attle- 
borough.  4  miles;  total  operated,  68  miles.  In  November,  1887,  the 
directors  authorized  $2,000,000  bonds  to  pay  floating  debt.  Leased  for 
99  years  from  April  1.  1883.  to  Old  Colony  RR.  at  10  per  cent  yearly  on 
stock  and  a  bouus  of  $l,3OJ.O00  cash,  outot  which  an  extra  dividend 
of  $3-2  50  was  paid  on  stock  May  2,  1883.  P'videnda  since  1879  hue 
been:  1880  to  188Mnol.  8  p»r  cent;  in  188o,  34  in  1887.  10;  in  1838, 
10  and  334  ex.;  In  1839  to  date.  5.  In  year  ending  Sept.  30.  18-<7,  gross 
Inoouie  was  $1,905,495;  net,  $170,863.  In  1837-83  grjss  $1,191,307. 
-(V.  46,  p.  480.) 

Bradford  Bordell  A  Klnxna— (3-foot  gauge)— Mileage  from 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Kinziia  Junction  to  Rew  City, 
2  miles:  Rew  Citv  to  Blared,  IS  miles;  Simpson  to  Smethport,  10  miles; 
total.  39  miles.  Stock  is$500,000,  par  of  shares,  $100.  In  Dec,  1881, 
default  in  interest  was  made,  and  in  Nov..  1835,  bondholders  subscribed 
5  per  cent  on  their  bonds  to  resume  payments.  Gross  earnings  In  I887t 
$80,737;  deliolt  under  int.,  $;3,223.    J.  J.  Carter.  Titusvllle.  Pa,  Prest. 

Bradford  Kldred  A  Cuba.— Owns  from  Cuba  to  Ceres,  tf.  Y., 
24  miles;  operates,  Wellsville  to  Little  G  ^6886,21  miles,  and  Blared  to 
Cores,  9  miles;  total  operated.  54  miles.  8tock,  $480,000;  par,  $100. 
There  are  also  2d  mortgage  bond»  for  $60,000,  6s,  which  were  due 
June  1,  1885.  Foreclosure  suit  begun  in  February,  1885.  lu  year 
ending  Sept.  30,  1888,  gross  earnings  were  $23,037;  deficit  under  oper- 
ating expenses  and  taxes  $42,303.  against  deti.it  of  $15,919  lu  1836-87. 
Thos.  C.  Piatt.  Receiver,  82  Broadway,  N.  V  .     (V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  Broadway,  Ac,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  In  operation  from  Broadway  and  Lexington  Avenue 


May,  1889.] 
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*  i   ...  libera  will  ronfrr  a  great  flavor  by  living  Immediate  notice  of  any  error  discovered  In  these  Tablea. 


UEsci:ii'ri..s 


For  explanation  of  column  headings,  Ac,  see  note* 
on  flrat  page  of  tables. 


Bom',  <*  !•■■■  ».—  C.>n.)—Fg  lid's,  not  M.,slnk.fd.'90.o* 
Bonds  to  purchase  branches,  coupon  or  registered 

Bratli-i  .1  Honlctt  4  Kinzua— 1st  mortgage 0 

Bradftir'l  Eldrrd  4  Cubit     1st  innrt 

Brooklyn  Elenilttt— 1st  m.,  g.,  s.  f.  not  drawn o* 

2d  iiion.,  gn'il  Mnklng  fund  nut  drawn o' 

Union  Kiev.,  1st  M.,  guar.,  $551,000  p,  m.,  g...c 

2d  M    lnc  con  cum.,  guar.,  $185,00  i  p.m.,  g  o' 

Buir.Kr,,!.*  Pitts.— Uen.M..  (tncl.  10.000  ac.  l'dl    r 

Buffalo  V.  r.rf  En«-Stock(7  p.crent  N.Y.L.E.AW.) 

1st  mortgage i 

Bun.  v.*-,   dr.iuo.— lstgen.M.,g.($10,000,000;.e 

H.  A  P.  i  st  mortgage 

RA  P.  Consol.  mortgage,  $20,000  per  mile 

B.  A  P.  Equipment  bonds  (car  trust)  in  5  series . . 

Llnrol     Park ACharl.lstm.  for*350,000.gu.,ir  C 

Buffalo  j>  ■iouttue.— lstM.g.lnt.gr.byN.Y.L.E.A.W.c 

BurUtiyimi  O.  Rapid  s<t  Northern— Stock 

1st  mortgage 0 

Iowa  City  A  West.,  1st  M.,  red.  after  '80.  guar.,  o 
Oed.  R..p.  I  F.AN.W.,  1st  M.,g.,guar..riMl.aft.'90  I 

do  1st  M.,gold,  guar c  { 

Consol.  1st  M.A  oollat.  trust,  g.,  $15,000  p.m.c'A  t 

Minn,     poll    A  St.  Louis,  1st  inert.,  (assumed) 

Cairo  Vt-cennaitCMc.  -1st  M.  bds.,  gold  (Wabash) 
Oaliron-  ui  Pacific—  1st  mort.,  gold  (cxt'd'd  at  4>s) 

2d  inor   ,  gold.  end.  by  Cent.  Pao 

3d,  mort  g.  guar,  by  Cent.  Pao.  ($1,000,000  are  3s) 
Camttti,  e.  Atlantic— Slack  ($880,100  of  It  pre!.).  .. 

1st  in...  fgage  (extended  20  years  In  1873) o 

2d  Dion  gage,  extended  In  1879 c 

Consul   aiort.,  <$'.:o,000 are  5s reg.iut.at  office)  c 


Mi!.'. 

of 
Road. 


41 

24 

69 
6-9 
4-H 
46 
26 
142 
142 
All 
108 
258 


67 

1.046 

369 

73 

390 

All 

12 

266 

114 

114 

114 

79 

79 

79 

79 


Date 
Of 

Bonds 


1888 
1873 
1882 
1881 

1**4 
lsnr> 
1-17 
1887 
1865 

1876 

1887 
1881 
1882 
Var's 
1889 
1877 

1876 
1879 
(1880 
i  1881 
1884 
1877 
1881 
1867 
1871 
1875 

1853 

1854 
1881 


Size,  or 
Par 

Value. 


■S.lMl 

1.000 
1.000 

l.ooo 

1.000 
1.000 
1,000 
100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

M  .vr. 
100 

100  Ac 
1,000 
1,000 
1,000 

l.OOOAc 

500  Ac 
1,000 
1.000 
1,000 
500 
50 
1,000 
1,000 
1.000 


INTEREST  OR  DIVIDENDS. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$1,400,000 

4 

'I  - 

500.000 

7 

.i.  a  i. 

Boston,  Offlce. 

498.000 

6 

Bradrd.Pa..  Co. 'a  Office 

500,000 

6 

J.   A  J. 

Last  paid  July,  1884, 
N.  Y..Cent.  Trust  Co. 

3,500,000 

6g. 

A.  A  O. 

1 .250,000 

5g. 

r.  a  j. 

do              do 

2,305,000 

6g. 

M .   A-   N. 

do                do 

Nil 

5 

J.  A   J. 

do               do 

580.000 

7 

J.   A  J. 

N.  Y.  L  Erie  A  W.  RR 

950,000 

3>a 

J.  A  D. 

N.  Y.  L.  Erie  A  W.  RR 

2,380.000 

7 

J.  A  D 

do              do 

1.586,000 

5  g. 

M.  A  8. 

N.  Y.,  Union  Trust  Co. 

1,300.000 

6 

F.  A  A. 

do              do 

3,9.0.000 

6 

J.  A  D. 

do               do 

626,000 

6  A7 

Various 

N.  Y„  Gallatin  Bank. 

1  Oi.OOO 

6  K. 

.1.  A  J. 

N.  Y.  Uni.n  Tr.  Co. 

1.500,000 

6g. 

J.  A  J. 

N.  Y„  1st  Nat.  Bank. 

5.500,000 

"5" 

J.   AD. 

6,500,000 

N.  Y.,  Central  Trust  Co. 

584,000 

7g. 

M.   A  S. 

do              do 

825,000 

eg. 

A.  A  O. 

do              do 

1.905,000 

5g. 

A.  A  O. 

do              do 

5000,100 

»g- 

A.  A  O. 

do              do 

150,000 

7 

J.  A  D. 

do              do 

3,857,000 

5g- 

J.   A  J. 

Last  i>  lid  July.  '64 

2,250,000 

4>s  g. 

J.   A  J. 

N.Y..B.Pac.RR,*3  BrU 

1,600,000 

6  g. 

J.  A  J. 

do              do 

2,998.000 

3g.A6g. 

.1.   A  J. 

do              do 

1,257,500 

2H>onpf.  A.  A  O. 

Phila.,Of.,233  8<>.4thSt 

490,000 

7  g.    J.   A  J. 

Phlla..  Farm.  A  M.  B'k. 

497.000 

6 

A.  A  O. 

do             do 

500,000 

5  A  6 

J.   A  J. 

do              do 

Bowls— Prinoi 

pal, When  Dne. 

Stock*—  Last 

Dividend. 


.Inly  1.  1918 

Jnlv    1.   1893 

June  1,  1932 

Jan.  1,  1932 

Oct.    1,   1924 

July    1,  1915 

May  1,  1937 

Jaii.   1,   1927 

Jan.  1.  1896 

Dec.  1,   1888 

Deo.   1,  1916 

Sept.    1.   1937 

Feb.  l,  1921 

Deo.    1,  1922 

Various. 

Jan. 1938 

July   1,  1908 


June  I.  1906 
Sept.  1,  1909 
Oct  1.  1920 
Oct.  1.  1921 
April  I,  1934 
June  1,  1927 
Oct.  1,  1931 
Jan.  1,  1912 
Jan.    1,  1891 

Jnlv.  1905 
April  16,  1888 

March,  1893 
Oct.  1,  1904 
July    1,   1911 


to  Bron  '  way  Ferry,  2\  miles,  and  Myrtle  Avenue  and  Adams  St.  to 
Brookl  :i  Bridge,  1-6  miles.  The  capital  stock  is  $5,000,000  (par 
f  100).  A  rter  1888,  If  n.  t  earnings  suhioe,  a  sinking  fund  of  one  per 
cent  wil  purchase  2d  mort.  bonds  if  obtainable  at  90,  and  after  '89  a 
like  a.  i>*.  will  purchase  1st  mort  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  bonds.  Incomes  as  well  a?  1st  mort.,  are  guaran- 
teed, priiicipaland  interest.  The  1st  mort.  is  lor  $7,000,000,  the  2d 
«or$2,"oo,000;  Trustee  of  both,  Central  Trust  Co.  Union  Elevated 
stock  is  til, 000,000,  par  $100  Application  in  full  to  N.  Y.  Stock  Ex- 
change was  in  Chronicle,  V.  48,  p.  129.  It  la  expected  that  a  con- 
soltdat  on  with  the  Union  Elevated  will  eventually  tak  >  place. 

From  Oct.  1, 1888,  to  Mch.  31, 1889  (6  nios),  »ross  sarns  were  $499,- 
991.  against  $351,072;  net,  $183,193,  against  $129,893  ;  deiicit  under 
charge.,  $:0,681,  against  surplus,  $1,311. 

For  year  en  ling  Sept.  30, 1887.  gross  earnings,  $620,281;  net.  $229,- 
200;  uet  def.  nndei  charges,  $22,491.  In  1897-88,  gross  earnings, 
9768.361;  net.  $271,981;  surplus  ov-r  tixed  charges,  $1,703.  Hy.  W. 
Fntn  mi  Pree't.  (V.  46,  p.  74,  190,  201,  610 ;  V.  47,lp.  188,  594,  803; 
V.  48,  p.  100, 129,  222.) 

Buffalo  Bradford  Ac  Pittsburg.— Owns  from  Carrollton,  N.  Y. 
to  Giles i-ule,  Pa.,  26  miles.  Completed  in  1866.  and  leased  to  New 
York  Lake  Erie  A  Western  for  499  years.  Rental.  7  per  cent  on  out- 
atandi  ug  bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

II n  Halo  New  lork  A  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  In  1863  to  the  New  York  A  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  A  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.    Dividends  and  Interest  paid  directly  by  the  lessees. 

Buffalo  Rochester  A  Pittsburg  Hallway.— (See  Map.)  Owns 
from  Kociiester,  N.  Y.,  to  Clayville,  Pa.,  229  miles ;  Buffalo  Branch  from 
Ashfonl  to  Buffalo,  48  miles;  other  branches.  17  miles;  total,  294  miles. 

This  company  was  formed  in  March.,  1887.  as  successor  of  the  Roch- 
ester \  Pittsburg  and  the  Pittsburg  A  State  Dine  RR.,  which  were  fore- 
closed in  Oc'.  1885  and  purchased  by  Mr.  A.  Iselln. 

The  pn  f erred  stock  or  the  consolidated  company  is  $6,000,000  (en- 
titled to  6  per  cent  dividends,  uon-oumuiatlve),  and  common  stock, 
$6,000,000.   In  year  1886-87  2»s  per  cent  was  paid  on   preferred  stock. 

InN  v«  mber,  1887,  anew  mortgage  (Trustee  Union  Tr.  Co.  of  N.Y.)  for 
$10,000,000  5  per  oent  fifty  year  bonds  was  issued,  $6,000,000  being 
reserv  .t  for  prior  bonds. 

From  Oct.  1, '88,  to  Mch.  31, 1889  (6  mos.),  gross  earnings  were  $1  ,- 
045,91',  against  $1,0*8,377  in  1887-88;  net.  $3  10,363,  against  $'24W,- 
629;  sui  plus  over  taxes  and  fixed  charges.  $'3,811,  against  $22,628. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  wjls  in  V.  48,  p.  220. 

Receipts-  1885-6.  1886-7.  1887  8. 

Gross  earnings $1,299,362  $1,916,361  $2,001,156 

Net  income  (tncl.  m'seel > $S9  \ 356  $594,734  $178,605 

Deduct— 

Interest  .in  bonds $352,106  $153,910  $400,3?0 

Rentals  and  miscellaneous 56,128  68,505  89,249 

To'al  disbursements $118,231         $122,415         $189,599 

Balance def.  $17,878  sur.$172,319  def.  $10,994 

—(V.  46  p.  101,  201,  353,  610;  V.  47,  p.  161,  591,  624;  V.  48,  p.  190, 
220,  .22.) 

Buffalo  tc  Southwestern.— Owns  from  Buffalo  to  Jamestown, 
».  Y.,  i<7  miles.  Formerly  theBuffalo  A  Jamestown;  reorganized 
in  1877.  after  foreclosure.  In  July,  1880.  leased  to  N.  Y.  L.  E.  A  West. 
for  99   i  ears— at  35  per  cent  of  gross  earnings,  but  interest  on  bonds 

fnarant.ed.  Rental  in  year  endlngSept.  30,1887,  *1 15,332;  in  1887-88, 
134.  1  «;  surplus  over  fixed  charges,  $37,663,  out  of  which  paid  7  per 
cent  dividend  on  preferred  stc"k.  Stock-common,  $171,833,  and 
$171,. 3  (  preferred;  par  $100.    Dividend  on  praf.  March  7,  '89  5  p.  c. 

Burlington  <  pilar  Rapids  .V :  Northern.  -On  Jan.  1  '89,  oper- 
ated from  Burlington,  fowa  to  Albert  Lea,  Minn.  (Including  11  miles 
leased).  253  miles;  branches-Linn,  la.,  to  Postville,  la.,  94  miles;  Mus- 
catine, la  .  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la..  48 
miles;  Iowa  City  to  What  Cheer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Deoorah  DiviHion,  23  miles;  Iowa  Falls  Division. 
430  mil.  s;  Waverly  Division,  6  miles;  Forest  Division,  7  miles;  total 
owned.  102  miles;  total  operated.  1,046  miles.  This  oompany  has  a  per- 
petual lease  of  those  lines  (Included  above)  built  by  tne  Iowa  City  A 
Westei  ii.  the  Cedar  Rap.  Iowa  Palls  A  N.  W.,  the  Cedar  Rap.  A  Clinton, 
and  111.;  Chic.  Dec.  A  Minn.  RRa.  The  Waverly  Short  Line  Is  operated 
temporarily,  and  tne  K.  rest  Division  for  five  years  ending  June  22. 
189*.  This  company  was  formed  as  successor  to  the  B.  C.  R.  &  Minn., 
foreclo  e.l  June  22,  1876.  In  May,  1885,  a  ilecislou  was  obtained  by 
the  hinders  of  old  equipment  mortgage  bonds  of  1*74,  holding  those 
bond,  to  be  good,  but  the  muster  found  onlv  513  bonds  a  valid  obliga- 
tion, and  the  case  is  yet  pending.    (V.  46,  p.  649.) 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  Interest  and  are 
redeemable  after  August  81,  1889,  at  105.  Bonds  of  the  Cedar  Rapids 
Iowa  lalls  A  northwestern  rotd  are  endorsed  (endorsement  is  on  the 
bonds);  the  6  pel  ■  crni  bonds  are  redeemable  at  105  after  Oct.  1,  1890; 
of  the5perc.-iits$-c25,0OOare  reserved  to  retire  the  6  per  cents.  The 
company  guarantees  the  above  bonds.    It  has  also  assumed  $150,000  of 


Mlnneap.  A  St.  Louis  7  per  cent  bonds  due  June  1, 1927,  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Mlnneap.  A  St  L. 
In  April,  1884,  for  the  purpose  of  issuing  additional  bonds  for  exten- 
sions, the  limit  of  authorized  capital  stock  was  raised  to  $30,000,000. 
The  consolidated  bonds  are  dated  April  1, 1884,  are  issued  at  $15,000  per 
mile  to  build  new  road,  being  secured  by  first  mortgage  bonds  on  the 
roads  built,  deposited  with  the  Central  Trust  Co..  trustee  of  this  mort- 
gage.   They  will  also  retire  all  prior  and  divisional  bonds. 

From  Jan.  1  to  Mob.  31  In  '89  (3  mos.),  gross  earnings  were  $650,015, 
against  $638,856  in  1888;  net.  $200,124,  against  $131,605  in  1888. 

Annual  report  in  V.  49,  p.  661,  gave  net  income,  Ac  ,  as  follows: 

INCOME   ACCOUNT. 


Receipts— 
Gross  earnings 

Net  earnings 

Other  receipts . . 


1885. 

$ 

3,093,513 

903,970 

83,798 

987,768 

742,275 
137.775 


1886. 
$ 
2,933,309 

800,905 
63.252 

861,157 

749.898 
5>i,925 


1837. 
$ 
3,005.962 

730.057 
95,7»9 

875,846 

767.127 
110,067 


1888. 

$ 

2,848,076 

771,417 

61.282 

832.729 

771,130 
217,669 


Total  income 

Disbursements — 

Interest  on  debt 

Const'n ,  equip.,  Ac. 

Tot.  disbursem'ts        880,050         806,823  907,191   $1,018,799 

Balance sur.107.718     sur.57,334     def. 31. 348  def.  136,070 

-(V.  44,  p.  90,  184,  494,  619;  V.  46,  p.  610,  649;  V.  47,  p.  472;  V.  48„ 
p.  661.1 

Cairo  Vlncennes  A  Chicago.— Owns  Cairo  to  Tilton,  III.,  258 
miles;  branch.  St.  Frauoisville,  111.,  to  Vineennes.  Ind.,  8.;  trackage.  12 
in.;  total.  278  miles.  This  was  formerly  the  Cairo  Div.  of  the  Wabash  St. 
Louis  A  Pacific.  In  July,  1*87.  a  decree  was  entered  by-vonsent  releas- 
ing this  road  from  liability  on  all  Wal>ash  claims.  Receiver's  certificates 
for  $726,161  have  been  issued.  All  the  above  bonds  have  b  en  deposited 
with  Anthony  J.  Thomas  and  Ooarle-  E.  rrac.v,  bondholders'  committee, 
preparatory  to  reorganization.  In  Feb..  1839,  the  property  was  deliv- 
ered over  and  Mr.  Llswelleu Thomas  elected  President.  Prom  May  1. 
1888.  to  Mch.  31.  188^  (11  mos.).  gross  earnings  were  $a74,730,  against 
$708,182  in  1887-8;  net.  $229,915,  against  $239,36:).— (V.  45,  p.  214, 
614,  819.  855:  V.  4S,  p.  250,  462.) 

California  Pacific. — Owns  from  Vallejn,  Cal.,  to  Sacramento,  OaL, 
60  miles;  Adelante  to  Calistoga,  35  miles;  Davis  to  Knight's  Landing, 
19  miles;  total  operated,  114  miles.  Leased  tor  29  years,  from  July  1, 
1876,  to  Central  Pac  ,  but  in  Nov.,  18-6,  new  lease  was  made  to  South- 
ern Pacific  Co.  Rentul,  $600,000  per  annum,  and  three  fourths  of  net 
earnings  when  in  excess  of  that  amount.  Capital  stock,  $12,000,000; 
par.  $100.  In  1886.  gross  earnings  were  tl, 233,611;  net,  $674,082. 
In  1887,  gross,  $1,207,172  ;  net,  $631,087. 

Camden    A    Atlantic— Owns   from  Camden,  N.  J  ,   to  Atlantic 

City,  60  miles;  Atlantic  City  to  Lougport,  7  miles;  Phil.  Marl.  A 
Med.  RR.— Haddontteld  to  Medford.  12  miles;  total  operated,  79  miles. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
if  more  than  7.  Penn  RR.  owns  $23 1,100  com.  and  $451,95  J  pref.  stock. 
From  Jan  1  to  Moh.  31. 1889  (3  inos.).  gross  earatiiKS  on  main  line  and 
branohe<  were  $103,962,  against  $9",707  in  1889;  deficit,  $19,318, 
against  $15,108.  Dividends  since  1880  have  been:  On  common,  in 
1882,  3  per  cent,  and  none  since;  on  preferred,  In  1891,  3"s  in  scrip; 
in  1882,  4;  in  1834,  7;  in  1887,  5:  lu  1833,  2>9. 

On  mam  line  and  branches  in  1837  gross  earnings  were  $878,644;  net, 
$13J,56l;  surplus  over  fixed  charges.  $56,539;  dividends  (5  per  oent), 
$13,988.  In  1399,  gross,  $696,128;  net,  $131,493;  surplus  over  fixed 
elurges,  $31,313;  dividends  .(2"fl  per  cent),  $22,001.— (V.  44,  p.  494; 
V.  46.  p.  218;  V.  48,  p.  367.) 

Camden  A  Bnrllnston  County.— Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7.  miles;  total,  30  miles.  Leased  to  Camden  A  Amboy  Railroad 
Co..  and  now  operated  by  the  Pennsylvania  Railroad  Company,  lessees 
of  United  Railroad  A  Canal  Company's  lines.  Lease  rontal,  $14,415, 
being  6  per  oent  on  stock  and  bonds,  and  $500  for  organization  ex- 
penses.    Stock  $381,925;  par  $25.    Dividends  in  J  anuary  and  July . 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rinse's  Point.  Vt., 
142  miles,  there  connecting  with  the  Central  Vermont,  over  which  it 
has  trackage  to  St.  Albans,  24  miles:  crosses  the  St„  Lawrence  at  Coteau 
Landing  by  ferry,  but  bridge,  towarls  whteli  ths  Domini  in  Govern- 
ment has  granwd  a  subsidy  of  $180,000,  is  under  construction.  Has 
traffic  oontract  with  the  Canadian  Paoitle  and  new  "Soo"  route.  Trustee 
ofmortgage  is  Farmers'  L.  A  C.  Co.  $l,0o0,0J0  bonds  are  reserved  tor 
the  bridge.  81  ook,  $2.0  to.ooo  common  aud  $l, OOO.OOO  pref.  In  year 
ending  June  30,  1sm9.  gram  earnings  were  $199,244:  net.  $2011,751. 
July  1,  1889,  to  Dec.  31,  188«,  Rrosa,  $262,851;  net,  $110,272. 

Canada  Southern.— Link  ok  Kou> — Main  line  from  Cantllover 
Bridge  to  Windsor,  Out.,  226  m.;  branch,  Amherst  burg  to  Essex  Centre, 
16  miles;  Fori  Krio  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thoma  a, 
Ont.,  toCoiirtrlght,  Ont.,63inlles;  Erie  A  Niagara,  31;  Sarnia  Chatham  A 
Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4;  Toledo  Canada  Southern  A 
Detroit,  56,  and  Michigan  Midland  A  Cauada,  15:  total  of  all  lines 
operated,  436  miles,  of  whioli  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations.    Holds  practically  all  the 
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Camden  rf  Burlington  Co.— 1st  mortgage c* 

Oanatla  Atlantic-lKt  mort.  for $3,450,000 

Canada  Southern— Stock 

1st  molt.,  interest  guar,  by  N.  Y.  0.  A  Hud.  Rlv.c 

2d  mortgage cAr 

Canadian  faeifie—BtocV  (guar.  3  p.O.  dlv.  till  "93). 

Canada  Central  RR.  1  st  A  2d  mortgages 

Quebec  Pro  v.  due  on  Q.  M.  0. 4  O.  and  N.  8.  RR. . 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

1st  mort.  debeut.  sterling 

1st  mort  on  Algonia  Branch.  £750,000 c**r 

Land  gr.  lids.,  not  d'rn,  int.  gu.by  Can.Gov't.o'Ar 
Manitoba  8.W.Col.Ry,  $12,000  p.  m..  Int.  guar.,g. 

Atlantic  A  Northwest  —1st  M.,  g.,  guar o'ir 

No.  Shore  R'y.— 1  st  mortg 

St.  Lawrenoe  AOtt.— 1st  mort 

Cp.  Fear  <t  Tad.  Vol.— 1st  M.,ser.  A  $10,000  p.m.  o*4r. 

1st  M  ,  Ser.  "  B,"  $10,000  p.m. (2d  on  150  m.lo'.tr 

Cape  Girardeau  8.  IT.-Con.  M.  forSl  ,000,000,  gold 

Carolina  Cent— 1st  M.,(  Wilm.  to  Shelby,  240  m  )o* 

2d  H.  (for  $1,500,000),  gold,  Income, non-cum..r 

3d  mort.,  gold,  Income,  non-cmuulatlve r 

Carson  <t  Colorado— 1st  mortgage.  Series  "A  " 

Second  Dlv.  M.,  8er.  "B.,"  June,  to  Cal.  State  line. 

Oataurissa— Common  stock 

Pref.  stk.  ($2,200,000  is  oldpref.),7  %  gu.  P.  A  R 

1st  mortgage,  assumed  by  Phila.  A  Reading 

Mortgage  bonds 

Cayuga  <*  Susq.— Stock,  9  p.  c.  rental  D.  L.  &  W — 

Cedar  Falls  a  Minn.— Bonds  on  2d  dlv..  sink,  f'd.o* 

Cent.  Br.  U.  P.— 1st  M.  Atch.  &  P.  P.RR  ,g.,gold..o 

Funded  lnt.(mort  )bds.(coup.  held  In  trust)  gold,  c 

2d  mort.  (Government  subsidy) 


31 
142 
436 
404 
404 
4,960 


2.856 
183 


213 
325 


150 

75 

100 

I    240 

240 

240 

158 

34 

98 

98 

"93 
34 
61 

100 

ibo 


Date 
of 

Bonds 


1867 
1889 


1878 
1883 


3J-'33 

1881 

1885 

l-t-8 

lxxs 

H*l 

1887 


1886 

isst; 

18S8 

1881 
1881 
1881 

issi 
1883 


1882 
1870 

1866 

1865 
1879 
'66-7-8 


Size,  or 
Par 

Value. 


isooofee 

Too 

1,000 

l.OOO&o 

100 


500  Ac. 
410040 
SlOOAo 

iUHI.tr 

1.000 
£10040 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
50 

500  Ao. 
30 

500Ao. 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$350,000 

2,450,000 

15,000,000 

14.000,000 

6,000,000 

65.000,000 

1,823.333 

■  7,000,000 

3.442,000 

31.998,633 

3,650,000 

15.000,000 

2.644,000 

ti.  172,667 

436,053 

973,333 

1,500,000 

750,000 

400,000 

2,000,000 

1,200,000 

1,500,000 

2,250,000 

510,000 

1,159,500 

3,200,000 

230,500 

1,300,000 

589,110 

1,377,000 

1,600,000 

630,000 

1,600.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

5  g 
IH 
6 

5 

1»« 
5  A  6 
5 

5g. 
5g. 
5  K- 
3H)g. 
5g. 

5* 

4 

»;  i. 

Sg- 

I* 

6 

"»H 

6 

7 

4i« 
7 
6g. 

If 


When 
Payable 


ue 
I 


Where  Payable,  and  by 
Whom. 


F.  A 
J.  A  J 
F.  A  A. 
J.  A  J. 
M.  A  8. 
F  A  A. 
Various 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D 
J.   A  J. 


J.  A  D. 
J.  A  D. 

M.  A  8. 
J.  A  J. 
J.  A  J. 
|A.  A  O. 

A  J. 

A  J. 


Phila..  Pcnn.  RR.  Co. 

New  York  City. 

N.  Y.,  Grand  Cen.  Dep. 

N.  Y.,  Union  Trust  Co. 

do  do 

N.Y.,59Wall8t..ALon. 

Montreal. 

35 

Montreal.N.Y.orLondon 

I .im.l.iii.  Baring  B.  4  Co. 
do  do 

do  do 

N.Y.,59  Wall  A  London. 

London, Bating  Brs.4Co 


N.Y., 


Farm.  L.A  Tr.  Co, 
do  do 

N.Y  ,  Bk.  of  Commerce 

Phila.,  Median. Nat. Bk. 


M.  4  N. 
F.  4  A. 
F.  4  A. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 


New  York. 
do 

Philadelphia  Co.'s  office 
Phila.,  Phila.A  Bead.Co. 

do  do 

New  York,  52  Wall  st. 

Last  pal  1  July,  1887. 

N.  Y.,195B'y4Cn.Tr.Co 

do  do 

U.S.  Treas.,  at  maturity 


Bonds — Prlnol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Feb.   1,   1897 
Jan.  5,   1909 
Feb.  15,  188* 
Jan.    1,  1908 
Mar.  1.   1913 
Feb.  18,  1889 
1899  4    1910 
1H02 4    1904 
Oct.    1,   1931 
July    1,  1915 
July   1,  1937 
July  1,  1938 
June  1, 1934 
Jan.  1,  1937 
April  20,  1904 
June  15, 1910 
June  1,  1916 
June  1,  1916 
Sept.  1, 1908 
July  1,  1920 
July  1,  1915 
July   1,  1910 
July.  1911 
July  1,1913 


May  19, 1889 
Feb.  1,  1902 
Feb.  1,  1900 
Jan.  3,  1889 
Jan.  2,  1907 
May  1,  1895 
May  l,  1895 
1896, '97,  '98 


stock  and  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  4  Det. 
railrcail  oonipanies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  debt  readjusted  by  Act  of  Parliament  In 
1878.  interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898;  but  the  principal  Is  not  gi  ar- 
anteed.  In  Nov..  1882,  a  close  oontraot  was  made  with  the  Michigan 
Cectral  for  21  years  from  Jan.  1. 1883,  providing  for  the  payment  to 
Canada  Southern  of  one-third  the  joint  Income  over  all  fixed  charges, 
but  Michigan  Central,  by  redaction  of  its  interest  charges,  now  receives 
more  than  two-thirds. 

Dividends  since  1880  have  been:  in  1881,  2*3  percent;  in  1882,  nil; 
in  1883  and  1884,2;  in  1885  and  1836,  nil;  in  1837  and  188S  2*s;  in 
1889,  to  date,  1H 

In  1888  the  surplus  to  C.  8.  was  $339,161;  for  1887,  surplus,  $510,- 
870.  For  latest  reports  of  earnings  see  Michigan  Central.  (V.  46,  p. 
733,  802;  V.  47.  p.  802;  V.  48,  p.  588.) 

Canadian  Pacific.  —(See  Map.)— The  main  line  extends  from 
Montreal  to  Vancouver  on  the  Pacific  coast  in  British  Columbia, 
2,906  miles.  There  are  branches  and  auxiliary  lines  owned  of  926 
miles,  and  1,242  miles  of  leased  lines,  making  the  whole  system  5,075 
miles.  CSee  details  in  Chronicle,  May  25, 1889.  The  road  was  opened 
throughout  the  first  of  July,  1886. 

The  Canadian  Pacific  was  Incorporated  February  18,  1881.  under  a 
Charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  In 
cash  as  a  subsidy,  also  25,000,000  acres  of  land,  all  to  be  tit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
{er  cent  dividends  per  annum  for  ten  years  on  $65,000,000  of  stock, 
n  May,  1838,  the  company  voted  to  relinquish  Its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  on  $15,000,000  of  land  grant  bonds.  These  bonds 
For  £3.093,710  are  a  lien  on  14,934,233  acres  of  land  subjeot  only  to 
$3,442,000  land  grant  bonds  of  1831. 

Authority  to  issue  consol.  debenture  stock  was  given  by  the  Canadian 
Paliamentin  1889. 

The  Manitoba  Southwestern  Colonization  Railway,  extending  fr  un 
Winnipeg  southwesterly,  is  leased  for  $600  per  mile  yearly,  Interest  on 
bonds  being  guaranteed. 

To  the  Atlantlo  4  Northwest  RR.,  crosf-ing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balanoe  of  money  necessary  for  interest. 

The  lands  In  possession  of  the  company  unsold  are  16,166,960  acres, 
valued  at  $53,476,975,  The  land  bonds  of  1931  are  receivable  for  lands 
and  may  be  paid  off  at  110. 

Dividends  since  1882  have  been:  In  1883,  2*3  per  cent;  in  1884,  5; 
in  1885,  4;  from  1886  to  date,  at  the  rate  of  3  per  cent  yearly. 

From  January  1  to  March  31,  1889  (3  mouths),  gross  earnings  were 
$2,870,607,  against  $2,607,722  In  1888;  net,  $665,179,  against  $'.'33,199. 

The  annual  report  for  1888  in  the  Chronicle,  V.  48,  p.  661,  and  in 
May  25, 1889,  showed  the  following : 

1886.  1887.  18S8. 

Miles  operated  Dec.  31....  4,464  4,960.  5,075 

Earnings— 

Passenger $3,170,714  $3,453,818  $3,800,881 

Freight 6,112,380  6,924,130  8,017,314 

Mail,  express  and  misc'us.         798,710  1,228,465  1,377,338 


Total  earnings $10,081,304 

Operating  expenses 6,378,317 


Netearnlngs $3,703,487 

Perct.ot  op.exp.toearu'gs  63-26 


$11,606,413 
8,102,2^5 

$3,504,118 
6981 


$13.1^5,536 
9,321,761 


Net  earnings... 
Fixed  charges. 


INCOME    ACCOUNT. 

1886.  1887. 

$3,703,187  $3,504,118 

3,068.012  3.250,261 


$3,870,775 
7066 


1888. 
$3,870,775 
3,514,351 


Surplus. 


$635,445 


$253,854 


$326,424 


-(V.  40,  p.  38,  102,  448,  430.  608,  009.  617.  634.  708.  770.  771  (M. 
8.  W.  C);  V.  47,  p.  50,  170,  472;  V.  48,  p.  250,  398,  427,  633,  661.) 

Cape  Fear  A  Yadkin  Valley.— In  operation  from  FayettevLUe,  N 
C.toBennettsvillo.  8.  C,  57  miles;  Fayettcville,  N.  C,  to  Mt.  Airy, 
N.  C,  168  miles;  Factory  branch,  10  in.;  total,  235  miles.  Projected, 
and  partly  graded,  from  Fayettcville  to  Wilmington,  80  miles;  1st  mort. 
covers  this  division  only,  In  addition  to  the  two  divisions  now  In  opera- 
tion. Series  "B"  bonus  are  a  1st  mort.  on  road  from  Greensboro  to 
Mt.  Airy  and  a  second  on  the  other  two  divisions.  North  State  Im- 
provement Co.  holds  $750,000  2d  mort.  income  bonds.  The  total 
stock  is  $810,351  (par  $100),  $793,550  being  outstanding  Aprjl  1,  '88. 
In  year  ending  March  31.1888,  gross  earnings  were  $291,590;  net, 
$142,774;  in  1886-87  gross,  $236,066;  net,  $111,535;  surplus  over 
rentals  and  interest,  $46,797.    (V.  46,  p.  319;  V.  48,  p.  547.) 

Cape  Girardeau  Southwestern.  —  fSer  Map.)— Owns  from  Cape 
Girardeau,  Mo.,  to  Chilton,  100  ni.,  and  leases  line  to  Zalma,  9  ui„  total 


operated,  109  m.,  to  a  Western  connection  with  the  Current  River  RR 
The  consol  mort.  was  Issued  to  complete  the  road  -bonds  bsnng  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  $80,000  remain 
outstanding.  Mercantile  Trust  Co.,  trustee  of  the  mortgage.  President, 
Louis  Houok,  Cape  Girardeau,  Mo. 

Caroll  na  Central.— Owns  from  Wilmington,  N.  C. ,  to  Rutherford  ton  • 
N.  C,  267  m.,  and  branch,  9  m  :  total,  276  m.  Formerly  Wiim.  Char 
4  Rutherford,  chartered  in  1355,  and  foreclosed  May  3,  1873.  De- 
faulted, and  receiver  placed  In  possession  April  5,  1876.  Sold  In  fore- 
closure May  31.  1880,  for  $1,200,000.  Controlled  by  Seaboard  4  Roan- 
eke  and  Raieigh  A  Gaston.  Stotk,  $'  ,200,000.  From  April  1  to  Nov., 
30,1838,  (8  raos.)  gross  earnings  were  $310,337,  against  $327,551  in 
1887;  net  $138,149,  against  $9^,374.  In  year  ending  March  31,  1888, 
gross  earnings  were  $527,199;  net,  $157,402;  surplus  over  1st  mort. 
luterest,  etc.,  $5,967.  Wilmington  Bridge  bonds,  $215,000,  at  7  p.  c. 
are  guaranteed  by  this  Co.  and  the  Wil.  Col.  A  Aug.,  and  interest  paid. 

Caraon  A  Colorado.— (3  foot  gauge.)— From  Mound  House  Nev.,  to 
Candelaria,  Nev.,  158  miles;  Junction,  Nev.,  toKeeler,  Cal.,  141  miles  ; 
total  299  miles.  Road  follows  the  valleys  along  eastern  side  of  Sierra 
Nevada  Mountains.  Stock,  $6,380,040  authorized ;  $2,760,000  issued. 
No  information  furnished,     H.  M.  Yerington,  Pres't,  Carson.  Nev. 

Catawtua.— Owns  from  Tamanend,  Pa.,  to  Willlamsport,  Pa.,  94 
miles;  branch.  Summit  Station  to  Silver  Brook,  4  miles ;  total  operated. 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $3. 00  J  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  Is  guaranteed  on  the  preferred  stocks.    (V  43,  p.  481.) 

Cayuga  A  Susquehanna.— Owns  from  Susquehanna  River  to  Itha- 
oa,  N.Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Lack.  A  West,  at  a  rental 
of  $54,600  a  year.    Dividends  on  capital,  9  to  9 Hi  per  cent  per  annum. 

Cedar  Falls  A  Minnesota.—  Owns  from  C.  F.  A  M  junction  on 
the  D.  A  8.  C.  RR.,  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  70  miles. 
Leased  to  Dubuque  A  Sioux  City  for  40  years  from  January  1,  1367, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  cent  of 
any  excess  over  $7,500  per  mile;  minimum  rental  Is  $1 13,370  per  annum. 
The  Dub.  A  S.  C.  was  acquired  by  111.  Central  through  ownership  of  its 
stock  in  1887,  and  a  suit  is  pending  to  annul  the  lease  of  this  road. 
Interest  was  defaulted  January,  1888.  Capital  stock,  $1,586,500. 
J.  Kennedy  Tod,  President.  New  York.  (V.  45,  p.  819,  855;  V.  46,  p. 
74, 102,  199,  288;  V.  48,  p.  489.) 

Central  Branch  Union  Pacific— (See  Map  Mo.  Pac.)— Owns  from 
Atchison,  Kan.,  to  Waterville,  Kan.,  100  miles;  leases  Atchison  Col  A 
Pac.  254  miles  ;  Atch.  J.  Co.  A  W.,  34  miles;  total  operated,  333  miles. 
The  Un.  Pac.  Cent.  Branch  was  formerly  the  Atohison  A  Pike's  Peak  RR., 
and  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stock  Is  $1,000,000,  of  wbioh  the  Union 
Pacific  owns  $853,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  part  of  the  Missouri  Paoilio 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  whioh  the  net  earn  - 
lngs  are  paid  to  Union  Pacific  as  rental.  From  Jan.  1  to  March  31  (3 
months),  gross  earnings  were  $172,456  in  1889,  against  $225,011  in 
1888;  net,  $34,560,  against  $4,517.  In  1888,  gross  earnings, 
$908,321;  nef,  $81,200;  deficit  under  interest,  Ac,  $342,018.  In  1887 
gross  earnlnes,  $1,439,460;  net  income,  $383,579.  Dividends  prior  to 
current  year  have  been :  In  1885,  5  per  cent;  In  1886,  10;  In  1887,  10; 
in  1883,  nil.     (V.  46,  p.  321.) 

Central  RR.  &  Banking  Co.  of  Georgia.-(See  Map.)— Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  m.;  branch,  Gordon  to  Mil- 
ledgeville,  17  m.;  leases  in  perpetuity— Augusta  A  Savannah  RR.,  53  in.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  anil  branches,  333 
miles;  leases  till  1985  Mobile  A  Girard  RR,.  85  miles;  controls  by  own- 
ership of  stock— Savannah  A  Western  RR..  335  miles;  Montgomery 
A  Eufaula  RR.,  80  miles;  total  operated  and  praotlcally  owned 
Aug.  31,  1888,  1,219  miles.  Auxiliary  system  (the  earnings  of 
which  are  reported  separately)  includes,  besides  other  lines,  West- 
em  RR.  of  Alabama,  138  miles;  Georgia  RR.,  307  miles;  Port 
Royal  A  Augusta,  112  miles;  Atlanta  A  West  Point,  87  miles;  Port 
Royal  A  West.  Car.  229  miles,  and  Sav.  G.  A  N.  Al.,  60  miles,  and  em- 
braces in  all,  984  miles.    Grand  total  of  Cent.  RR.  mileage,  2 .203  miles. 

Also  owns  entire  stock  of  Ocean  S3.  Co.  In  the  auxiliary  lines  the  Cen- 
tral RR.  owus  part  interests,  either  half  or  greater,  represented  Aug.  31, 
1838,  by  $:(,  UU, (">U  stocks  and  $3,119,700  bonds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of  this 
company  aud  the  Louisville  A  Nashville,  which  operate  it  on  joint  ac- 
count. Tills  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RR.  of  Alabama,  138  miles.  For  abstract  of  deed  and  securi- 
ties deposited  for  the  collateral  trust  bonds  (Central  Trust  Co.  of  New 
York,  Trustee),  see  V.45,  p.  242. 

The  Central  RR.  A  Banking  Co.  was  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Georgia  Company,  and  In  Oct.,  188*,  the 
stock  of  this  last-named  corporation  was  sold  to  the  Richmond  &  West 
Point  Terminal,  giving  that  company  control  of  th  ■  Central  Georgia 
system.    (See  V.  47,  p.  499.)    **a 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Central  R.   R.  *  Hank,  Oa.— Stook 

General  niort.  "tripartite"  bonds o* 

Collateral  trust  bonds,  gold,  redeemable  at  110. c 
Certs,  of  debt,  payable  at  option  after  July.';' 1.. 
Ocean 88.  Co..  1st M.,  guar..  B.f.  $100,000  yearly. 

Central  llaisachtuetU—M.  1)  ds.lnt.  guar. by  B.4Uc* 

Central  of  New  Jer«ey— Stock  ($3(>,000.000  author  ) 
Gen.  mort.  for  $50,000,000  gold  (reg.  Q.— J.) .  .cAr 

1st  mortgage  bonds 

Bonds  (convertible  Nov.,  1875  to  1877) 

Consolidated  mortgage 

Am.  Dock  *  Imp.OO.  M.  bds.,  guar.,redcem.  at  110. 

Leh.  Coal  A  Nav.,  mort.,  gold,  assumed 

N.  T.  A-  I.V  Brunon  1st  m.  red.  In.  '90  at  110,g..o* 

N.  J.  Southt  ru  In  mort  C 

.Long  Branch  A  Sea  Shore.  1st  mort.,  guar c' 

Debenture  bds.,  conv.lnto  stook  till  1907 

Car  trusts  

Central  Ohio— Btock  '$111,550  of  this  Is  pref.) 

1st  mort.  bonds,  sinking  fund 

,1.  1st  mortg.  (for  $2,850,000),  gold i 

Central  IViri/fc— Stock 

1st  m.,  gold,  (2  sink,  f,  $50,000 each),  not  drawn 
1st  m.S.Joaq'n  Val.Br.,  g.  (s.f .  $50,000)  not  drawn 

tJ.  8.  Loan,  (2d  Hen  on  certain  termsi  gold 

W'nPac.,lst,s.f.,g.notdr'n($111.000,J&D,due'95i 

West.  Pac.,  Government  lien,  gold 

Cal.  *  O.,  1st  M.,srT.  A,  g.  (ext'ed)  )  s.  f.  not  dr'n 

Do  do     ser.  B,  g.  5     $100,000. 

Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 

RR.&  l.gr.,lst  on  17m..2d  on  460m.,g.s.f.,notdr  c 

Central  of  17.— Stock,  Consol.  Vt.  ($750,000  pref.) 

Stock,  Central  Vermont 

Consolidated  RR.  of  Vermont,  1st  mortgage 


Miles 


of 
Road. 

1,219 
020 


99 
651 


74 
"97 


88 

7* 
ll 


137 
137 
137 
1,360 
737 
146 
737 
147 
123 
296 
296 

1,360 

709 
185 


Data 

of 
Bonds 


1872 
1887 

1K31 

1886 

1887 
1869 
1872 
1874 
1881 
1867 

1882 

1879 
1869 

18s3 


1886 

1865-8 
1870 

1869 
1869 
1868 
1872 
1870 
1886 


1883 


Amount 
Outstanding 


Size,  or 

par 
Value. 

|100 

1,000 

1,000 

100 

1,000 

1,000 
100 
500Ac. 
1,000 
1,000 

1,000 

1,000 
500  Ac. 
1,000 
600 
1.000 
1,000 

"bo 

1,000 
1,000 
100 
1,000 
1,000 

1,600 

1,000 
1,000 

1,000 
1,000 


100  Ac. 


■7,800,000 

4,999,000 

10,000,000 

4.600.000 

987,000 

2,000,000 

18,563,200 

30,460,000 

5,000,000 

1,167,000 

8,886,000 

5,000.000 

2,310.000 

1.500.000 

1.590.600 

197.000 

680,000 

503,000 

2,86 

2,500,000 
1,000.000 
68,000,000 
25,883,000 
6,080,000 
25,883,000 
2.735,000 
1,970,000 
6,000,000 
5,865,000 
4,261.000 
8,563.000 
1.050,000 
1,000,000 
7,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 

4 
7 

|* 

6 

5 

7 
7 
5 

V 

7 

6 
6  47 

3 

6 
4>»g. 

1 

V 

i* 
is 


When 
Payable 

J. 

A  D. 

.1. 

A  J. 

M 
.1. 

tM 

.1. 

A  J. 

A 

A  O. 

.1. 

"a"  J. 

r. 

A  A. 

M 

A  N. 

Q.-J. 

J. 

A  J. 

.1. 

A  D. 

.1. 

A  J. 

.1. 

AD. 

.1. 

A  D. 

II 

A  N. 

;  Bondt—  Princi- 
pal,When  Due. 
Where  payable,  and  by  Stockt— Last 
noni.  Dividend. 


N..Y,H.B.nolllnsA9av..i  Deo.  21,  1888 
N.Y.KesslerACo.54Wall  Jan.  1,  1893 
do  do  j    May   1,  1937 

Savannah.  Ga.  After  July,  '91 

N.Y  KesfderACo.54Wall    Jan.    1,   1892 
Boston  Co. 's  Oltlce.        Oct.  1,  1906 


J.   A  J. 

M.  A  S. 
M.  A  S. 

J.  A  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 

Various 
J.  .t  .1. 
J.  A  J. 
A.  A  O. 
A.  A  O. 


N.  Y„  119  Liberty  St. 
do  do 

do  do 

do  do 

do  do 

Phlla.,  Lrh.C.ANav.Co. 

N.  Y..  119  Liberty  St. 

do  do 

do  do 

do  do 

Phlla..  Guar.  Trust  Co. 

Bait.,  at  B.  A  O.  otllce. 

do  do 

N.Y.ABalt.B.AO.offioe. 

N.Y.,8.Fac.Co.,23Brd. 

do  do 

do  do 

U.  8.  Treasury. 

N.Y.,8.Pao.Co.,  23  Br'd. 

TJ.  8.  Treasury. 

N.Y.,S.Pao.Co.,23Brd. 

New  York  A  London. 

-  do  do 

N.  Y.  A  San  Francisco, 


July  1,  1987 
Feb.  1,  1890 
Nov.  1,  1902 
July  1.  1899 
July  1,  1921 
Dec.  15,  1807 
Dec,  1931 
July  15,  1890 
Dec.  1,  1899 
May  1,  1908 
1891  A  1892 
Jan.  31,  1889 

Sept.,  i8»o 
Bent.  1,  1930 

Feb,  1.  1889 
1895,  '6,  '7A*8 

o<-t.    1.  1900 

1895  to   '98 

,  July  1,  1899 

1895  A  1899 
1  Jan.   1,  1918 

Jan.  1.  1892 

Oct,  1,  1890 
Oct.  1,  1936 


J.   A  J.  Bost-.Am.  LoanATr.Co,  June  30.  1913 


Dividends  sinoe  1881  have  been:  In  1882.3  per  cent:  In  1883,  7>a; 
In  1884,  5  k;  in  1885,  4;  in  1886,  6;  in  1837,  8  ;  In  1888,  8. 

From  July  1, 1888.  to  March  31, 1889,  (9  months),  gross  earnings  wore 
S6.078.317,"  against  $5,928,505  in  1887-88;  net,  $2,167,792,  against 
$2,383,234;  net,  including  investments,  $2,237,297,  against  $2,414,036. 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1888.)  Presi- 
dent's report  for  1887-8  was  in  V.  47,  p.  285;  see  also  article,  p.  274. 

1885-6.  1886-7.  '1887-8. 

Gross  earnings $4,032,652     $4,421,680     $4,874,960 

Expenses..... 2,505,874       2,441,814       2,801,257 

Net  earnings  railroads $1,576,778 

Net  earnings  steamship  cos 469,451 

Net  bank  and  investments 36,220 


$1,979,865     $2,073,703 

274,194  526,201 

35,581  119,016 


$2,718,920 


Total  net  income  of  company  $2,082,450      $2,289,641 
Less  interest  and  rentals 1,361,087 

Excess  of  income  over  fixed  charges $928,554 

*  Includes  12  months,  July  1, 1887,  to  July  1, 1888. 
—(V.  46, p. 37:  V.  47, p.  50, 226,  274,  284, 285, 410, 499,  664;  V.  48,  p.99, 
127,  426,  547.) 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  foreclosure 
September  1.  1883.  The  stook  is  $7,245,988,  of  which  $3,852,088  is 
preferred.  Leased  to  Boston  A  Lowell  for  99  years  from  Oot.  1, 1886, 
at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000,  but  with  a 
guarantee  of  sufficient  rental  to  pay  interest.    (V.  45,  p.  642.) 

Central  ofNen  Jersey.— [See  Map)— Owns  362  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  628  miles.  In  addi- 
tion owns  the  Delaware  A  Maryland  system.  48  miles,  and  ferries  and 
steamer  lines,  33  miles;  in  all  709  miles.  The  principal  leased  line  is 
the  Lehigh  A  Susquehanna  and  branches,  184  miles.  (See  Lehigh  Coal 
A  Navigation.)  The  minimum  rental  of  Lehigh  A  Susquehanna  is 
$1,885,800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  the  Central  of  New  Jersey,  and  their  bonds  arc  included 
In  its  debt.  A  majority  of  the  Lehigh  A  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
A  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  A  Improvement 
Companv,  $3,000,000,  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and  the  right  exists  to  purchase  the  bonds  by  lot  at  110. 
Real  estate  mortgages  Dec.  31,  1888,  were  $155,822. 

Receivers  were  In  possession  from  Jan.  1, 1887,  till  Jan.,  1888,  when 
the  road  went  back  to  its  owners. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $14,142,500  is  reserved  for  other  issues,  leaving  $5,397,500  still 
available  for  company's  uses.  Trustee  of  consolidated  and  general 
mortgages  is  Central  Trust  Co.  of  New  York.  The  general  terms  of 
reorganization,  &c,  were  given  in  the  Chronicle,  V.  44,  p.  714,  716. 

Dividends  since  1882  have  been:  In  1883,  Ik  per  cent;  in  1884,  4k; 
nothing  since. 

From  January  1  to  March  31, 1889  (3  months),  gross  earnings  were 
$2,789,215,  against  $2,672,398  in  1888;  net  $1,128,117,  against 
$1,086,618. 

The  report  for  1888,  in  V.  48,  p.  426,  showed  the  following : 

EARNINGS  AND  BXPBNSES. 

Earnings—  1888. 

Passenger $2,269,615 

Merchandise  freight 3,128,674 

Anthracite  coal 7,500,652 

Express 165,139 

United  States  mail 24,498 

Miscellaneous «s.«9l 


Total $13,177,472 

Operating  expenses  and  taxes 7,204,067 

Net  earnings $5,073,404 

Per  cent  of  expenses  to  earnings 54-66 

INCOME  ACCOUNT. 

Receipt*—  1888. 

Net  earnings $5,073,404 

Income  from  investments 1,507,159 


1887. 
$4,998,902 


Total  net  Income $7,480,561 

Ditbu  rtementt— 

Int.  on  debt,  car  trusts,  Ac $2,860,313 

Proport'n  of  eam'gs  due  under 

leases  of  the  L.A8us.RR.,Ac.    1,862,126—  4,722,440 

Surplus  for  the  year $2,758,123 


$4,998,902 


4.577,862 


$421,040 


1888. 

Improvements  and   extensions „ $1,050,258 

Real  estate 177,952 

New  equipment 1,063,105 


Total $:,291,315 

-(V.  46,  p..  37,  41,  133,  609;  V.  47,  p.  108;  V.  48,  p.  487.) 

Central  Ohio. — Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  the  Baltimore  A  Ohio  till  1926,  with  option  of  renewal 
by  the  lessee;  rental,  35  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $166,000.  Sinking  fund  for  6  per  cents  held  Deo. 
6,  1888,  $772,000  company's  bonds  given  above  as  outstanding,  and 
other  securities  valued  at  about  $160,000.  The  consolidated  mortgage 
(Mercantile  Trust  &  Deposit  Company  of  Baltimore,  trustee.)  is  for 
$2,850,000.  In  1887-88  gross  earnings.  $1,199,282;  net,  $284,186;  loss 
to  lessee,  $163,971.  The  road  between  Newark  and  Columbus  (33 
miles)  is  owned  jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Rail- 
road Co.  stuck  dividends  on  common  stock  sinoe  1880  have  been:  In 
1881,  6k;  in  1882  and  since,  6  per  cent  yearly.    (V.  48,  p.  70.) 

Central  Pacific— (See  Map  of  Southern  PacMc.)— Line  op  Road — 
—Main  line — San  Francisco,  Cal.,  to  Ogden,  Utah,  (Including  1 1  miles 
leased),  883 miles;  Lathrop  to  Goshen,  146  miles ;  Rosevllle  ,1  unction  to 
Oregon  State  Line,  296  miles ;  other  lines  35  miles ;  total  operated  and 
accounted  for  Jan.  1, 1889, 1,360  miles. 

The  Charter,  Leases,  Ac— The  C.  P.  was  a  consolidation  (Aug.  22, 
1870)  of  the  Central  Pacific  (organized  Oct.  8, 1864),  and  other  railroads. 
This  company  received  the  Government  subsidy,  but  interest  is  not  pay- 
able to  the  Government  till  the  bondi  mature.  The  "Thurman"  act  of 
May  8, 1878,  directed  that  the  oharges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,200,000 
yearly  to  the  Government  for  the  Sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  Deoember31,  1888,  accrued  interest  due  the  Government 
amounted  to  $32,641,838,  and  par  value  of  securities  in  United  States 
Government  sinking  fund  was  $2,819,906. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  is  provided  for  by  the  lease. 

Stock  and  Bonds— Dividends  have  been :  In  1877,  8  per  cent;  1880, 
6  per  cent ;  1881,  6 ;  1882,  6  :  1883,  6  ;  in  1884,  3;  in  1888,  2  per  cent; 
In  1889  to  date,  1.  Prices  of  stock  since  1879  have  been:  In  1880, 
63S97k;  in  1881,  801*310278:  in  1882,  823s»97k;  in  1883,  61888; 
in  1884,  30»67%;  In  1885,  26k»49; in  1836,  33 951; in  1887, 23k »433u; 
in  1888,  26k»37k;  and  in  1889  to  May  17,  inclusive,  3:;*36%. 
Most  of  the  issues  of  bonds  have  sinking  funds  (see  Chronicle  V. 
48,  p.  311),  and  these  sinking  funds  are  invested  mainly  in  the 
bonds  of  other  tributary  lines  and  accumulate;  the  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1888,  to  $6,241,653. 
The  land  grant  bonds  are  purchased  with  proceeds  of  land  sales. 
There  was  to  the  credit  of  the  land  grant  bonds  Deo.  31, 1887.  $1,572,- 
-891,  secured  by  a  depoi-it  of  $1,500,000  bonds  of  1936.  Of  the  land 
grant  mortgage  of  1936  W.  E.  Brown  and  Frank  S.  Douty  are  trustees. 

The  Land  Grant.— The  total  land  granted  the  Central  Pacific  and  th  e 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
about  2,470,000  acres  had  been  sold  to  Deo.  31, 1887.  In  1887  231,562 
acres  were  sold  for  $105,324  and  total  cash  receipts  of  Land  Depart- 
ment were  $195,946.    Land  contracts  on  hand  Jan.  1, 1888,  $1,117,408. 

Operations,  Finances,  Ac— In  1887  the  floating  debt  was  wiped  out, 
and  first  dividend  under  the  lease  was  paid  Feb.  1, 1888.  The  reduc- 
tion of  the  floating  debt,  was  accomplished  by  the  sale  of  materials  to 
the  80.  Pac.  Co.  and  the  issue  of  bonds.    (See  report,  V.  46,  p.  571). 

From  Jan.  1  to  Feb.  28  in  1889  (2  months),  gross  earnings  were 
$2,049,942,  against  $2,171,089  in  1887;  net,  $443,168,  against  $796,261 
in  1887. 

The  annual  report  for  1887  (Chronicle  V.  46,  p.  571)  showed  gross 
earnings  $13,737,845;  net  profit  due  Central  Pacific  Railroad  $1,086.- 
733 ;  balanco  due  from  80.  Pacific  (to  make  guaranteed  rental)  -fl  13,267. 
-IT.  46,  p.  37,  38.  199,  571,609,737;  V.  47,  p.  21,140,352,410, 
531,624;  V.  48,  p.  209,  311.) 

Central  of  Vermont.— This  company  was  organized  in  April, 
1873,  under  a  charter  from  Vermont.  It  has  no  road  of  Its  own,  but 
operates  a  large  mileage  under  lease.  The  Consolidated  RR.  of  Ver- 
mont was  organized  July  I,  1 884,  embracing  the  former  Vermont  Cen- 
tral and  Vermont  A  Canada  properties,  and  was  then  leased  to  'he  Cen- 
tral Vermont.  The  stock  of  tho  Consolidated  Vermont  is  $750,000  pre- 
ferred 6  per  cent  and  $300,000  common.  The  stook  of  the 
Central  Vermont  is  $1,000,000.  and  it  operates  under  lease 
the  following  roads:  Consol.  RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swanton  June,  to 
Province  Line,  11;  Rutland  RR— Bellows  Falls  to  Burlington,  120 ; 
Addison  RR.— Leicester  June,  to  Ticondoroga,  16;  Montreal  A  Vt. 
Junction— Province  Line  to  St.  Johns,  26  ;  S.  8.  A  Chambly  RR.— S.  8.  A 
C.  June,  to  Waterloo.  41 J  Ogd.  A  Lake  Champlaln  RR.— Rouse's  Poiat 
to  Ogdeusburg,  118;  New  London  A  Northern    RR.— Brattleboro  to 
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Subscriber*  will  confer  ■  great  faror  bjr  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tablee. 

Ohar.  Oinn.  *  Chic:—  1st  M.,  g.,  ($25,000  p.  m.)..e* 

Charleston  <c  Savannah—  Oen.  M,  $1,600,000, g...o* 

1st  at  2d  pref  Incomes,  $1,000,000  each,  non-cam. 

Charlotte  Columbia  <*  Auj/usta—  Stock. 

1st  mortgage  consol 

2d  mortgage 

Columbia  A  Augusta  1st  mortgage 

Consol.  mortg.,  gold  (for  $3,000.000) 

ChaU.RomtiOol.— lst,g.($2,210,000)$16,000p.in.c* 

Ohartiert—  1st  mortgage c 

Chesapeake  *  A'otA-lst  m.,  g.,$25,000  p  m.  s.f...c* 
Chesapeake  &  Ohio—  Purch.  money  funding  bonds,  c* 

1st  mortgage,  gold,  series  "A" c 

1st  mort.,  gold,  of  1911,  Peninsula  Extension. .c* 
let  mort.,  gold,  of  1922  on  ext.  (for  $3,000,000).c* 

Consol.  mort.  for  $30,000,000,  gold o*  Ar 

Equipment  trust  bonds 0' 

Elevator  Co.  1st  M.,  prln.  A  Int.guar.  by  C.  A  O.o 

Income,  2d  mort.,  lor  $500,000,  non-cum....  o' 

Ches.  Ohio*  South  west.— 1st  M.,g.  ($19,000  p.ml.o* 

2d  mortgage  ($11,000  per  mile) o" 

Paduc.A  Ellz.,lst  M..  B.f.,dr'n  at  100($300,000  8b) 

Equipment  trust  bonds  for  $2,000,000 c* 

Ohesh  ire— Stock,  preferred 

Bonds,  not  mort.,  $550,000  due  July  1, 1898.  ..c* 

Chicago  d  Alton— Common  stock... 

Preferred  et'ok  (7  p.  o.  y'rly  not  cumulative) 

Gen.  mortgage,  sterling,  for  £900,000 

1st  mortgage 

JolietA  Chic,  7p.c.  stock,  perpet.  guar,  by  C.A  A 
Bt.  Louis  Jacksonville  A  Chic,  1st  M.,  assumed. 
do  do         1st  M.  end.  by  Chio.A  Alton 

do  do         2d  M.  endorsed  bv  C.  A  A 


HUes 

Date 

of 

of 

ltnail. 

Bond* 

1887 

121 

1-SI, 

121 

IBM 

373 

191 

1869 

191 

1872 

1 365 

1hm:i 

140 

1SS7 

23 

1871 

35 

1887 

428 

1878 

503 

1878 

75 

1881 

8 

1882 

655 

L889 

Var. 

1S8S 

1888 

352 

1881 

352 

1881 

186 

1877 

1882 

64 

>76-'78 

849 

849 

322 

1873 

220 

1862 

38 

150 

1864 

37 

1864 

37 

1868 

Size,  or 

Par 
Value. 

$1,000 

1,000 

1,000 

100 

500  Ac. 
1,000 

1,600 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  4c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
500  Ac. 

100 

100 
1,000 
1,000 

100 
1.000 
1,000 
1.000 


Amount 
Outstanding 


$4,612,500 

1,236.000 

2,000,000 

2,578.000 

2,000,000 

500,000 

189,500 

306,01)0 

2,090,000 

600,000 

875,000 

2,287,000 

2,000,000 

2,000,000 

142,000 

18,116,000 

BBS, ) 

800,000 

315,000 

6,176,600 

3.601,000 

491,000 

679,000 

2,159,300 

80O.000 

14,114,600 

3,479,500 

4.379,850 

2,383,000 

1,500,000 

2,365.000 

564.000 

188.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


1 
7 
7 

7 

5  g- 

7 

5* 

eg- 

6g. 

2g- 

6  g. 
lg- 

4* 

66g- 
6  A8 
6 
3 
6 
2 
2 

I* 

1\ 

7 
7 
7 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Q.— J.       Bost.  Safe  I).  &  T.  Co. 
J.  A  J.  IT.Y.,12W.23dAClia'st'n 

No  coupons  paid. 

Q-Mch.  N.Y.,Kich.&Dan.,2Wall 
J.    A  J.  do  do 

A.  A  O.  do  do 

J.  A  J.  do  do 

J.  A  J.  do  do 

M.  A  8.  N.Y.,  Simon  Borg  A  Co. 
A.  A  O.  Philadelphia,  Penu  R.R. 
F.  A  A.  N.Y.Ofllce.Mills  B'ldlng 


J.  A  J 
A.  A  O. 
A.  A  O. 
J.  A  D. 
M.  A  N. 
Various 
A.  <ic  O. 

Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J 

Q.-M. 

Q.-M. 
J.  A  J. 
J.   A  J. 

Q.-J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 


N.Y.,Drexel,Morg.AL'o 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

No  coupons  paid. 

N.  Y.,  23  Broad  Street. 

do  do 

do  do 

do  do 

Keene,  N.  H..  Office. 

Boston,  Office. 

(  N.Y.,JohnPaton&Co. 

( and  Chic.  Treas.Offlce 

Loud'n.J.S.MorganifcOo. 

N.  Y.,  John  Paton  *  Co. 
N.  Y.  U.  8.  Trust  Co. 

N.  Y.,  John  Paton  &Co. 
do  do 

do  do 


Bond*— Princi- 
pal, When  Due. 

mtiiiii  t—i 

Dividend. 


July  1,  1947 
Jan.  1.  1936 
Irredeemable. 
June  1,  1889 
Jan.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Sept.,  1937 
Oot.  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 

Various. 
Oot  1,  1933 
Oot.  1,  1988 
Aug.  1,  1911 
Aug.  1,  1911 
Feb.  1.  1897 
Yearly  to  1892 
Jan.  10,  1889 
July  1,'96A'98 
June  1.  1889 
June  1, 1889 
July  1,  1908 
Jan.  1.  1893 
Apr..  1889 
April  1.1894 
April  1.  1894 
July  1.  1898 


New  London,  121 ;  Brattleboro  it  Whitehall  RR.— Brattleboro  to  London- 
derry, 36;  M'tpelier  A  White  Riv.  RR.— M'tpeller  to  W'mstown,  15;  Mlsl 
alsquoi  A  Black  River  RR.— Eastmans  to  Bolton  Centre,  10 ;  Misslssquo, 
Valley  RR.,  St.  Albans  to Blohford.Vf.,  29 miles;  total,709m.  In  Sept., 
1888,  leased  the  Missisquoi  Valley  R.R.,  at  4  per  pent  ou  $500,000  stock. 
In  year  ending  June  30,  1887,  gross  earnings,  $4,481,607;  net 
earnings,  $1,318,675;  balanoe  over  rentals,  taxes,  interest,  etc, 
$86,835.  In  1887-8  gross,  $4,773,373;  net,  $1,356,751 ;  balance  over 
rentals,  taxes,  interest,  $54,732.    (V.  45,  p.  512 ;  V.  47,  p.  459.) 

Charleston  Cincinnati  A  Chicago.— (See  Map.)—  This  road  Is 
being  built  by  the  Mass.  A  South.  Construction  Co.  from  Charleston, 
S.  C,  through  the  8tates  of  South  Carolina,  North  Carolina,  Tennessee, 
Virginia  and  Kentuoky,  tol Ashland,  on  the  Ohio  River ;  147  miles  be- 
tween Camden,  8.  C,  and  Rutherfordton,  N.  C,  Is  now  (March  1,  1889) 
in  operation,  forming  a  through  line,  In  connection  with  the  South 
Carolina  RR-,  290  miles  long,  between  Charleston,  8.  0.,  and  Ruther- 
fordton, N.  C.  On  Aug.  2,  1887,  the  company  voted  to  take  up  and 
•ancel  the  bonds  issued  under  a  mortgage  dated  Oct.  1, 1886,  and  to 
Issue  the  above  bonds,  covering  the  whole  line  of  road  from  Charleston 
to  the  Ohio  River.  The  counties,  towns  and  townships  through  which 
the  road  runs  have  already  voted  aid  to  the  amount  of  about  $1,500,- 
000,  payable  In  their  6  and  7  per  cent  bonds,  in  exchange  for  an  equal 
amount  of  stock.  These  subscriptions  are  payable  as  the  road  Is  com- 
pleted. Par  of  stock,  $100.  Gcneial  offices  of  the  company,  45  Broad 
way,  New  York.    (V.  45,  p.  613;  V.  46,  p.  418,  829;  V.  48,  p.  221,  526.) 

Charleston  &  Savannah. —Owns  from  Savannah,  i  la. ,  to  Charles 
ton  Junction,  S.  C,  104  miles  (exoept  7  miles  trackage),  and  branch  to 
Youngs,  I'd,  6  miles;  operates — Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  121  miles.  This  was 
first  the  Chart.  A  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  In  foreclosure  June 
7, 1880.  and  present  company,  organized.  Stock,  $500,000.  In  addi- 
tion to  the  gen.  mort.  bonds,  there  are  $1,000,000  1st  pref.  income  7s 
and  $1,000,000  2d  pref.  Income  7s.  Earnings,  gross  in  1888,  $554, 191 ; 
net  over  expenses  and  taxes,  $93,073;  surplus  over  charges,  $9,453, 
against  $2,901  In  1887.    H.  B.  Plant,  President.  New  York. 

Charlotte  Columbia  A  Augusta.— Owns  from  Charlotte,  N.C.,  to 
Augusta,  Ga.,  191  nules ;  leases  Atl.  Tenn.  A  O.  RR.,  Charlotte  to  States- 
ville,  44  m.;  Cheraw  A  Chester,  29  m,,  and  Chester  A  Lenoir,  109  in.; 
total  operated  373  mil<  s.  Controlled  by  Rich.  &  Danv.  since  1878,  and  in 
May,  1886,  leased  to  that  company  ;  $188,580  Interest  on  bonds  being 
guaranteed.  There  was  due  other  companies  Sept.  30, 1888,  $57,139. 
None  of  the  new  consol.  bonds  had  been  issued  to  Sept.  30, 1888.  Divi- 
dends in  1888,  4  per  oent;  in  1889  to  date,  2.  In  year  ending  Sept.  30, 
1887,  gross  earnings  were  $826,116;  net  over  expenses  and  taxes, 
$304,246;  surplus  over  Interest  and  rentals,  $43,854.  Gross,  1887-88, 
$914,815;  net,  $359,702;  surplus  over  all  Interest  and  rentals,  $104,- 
584.     (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  In  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  Is  net  earnings.  Gross  earnings  in  1888,  $192,236;  net  earnings, 
$57,727;  surplus  over  int.,  etc..  $26,834;  dividend,  $32,267;  def., 
$5,433.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  fixed 
charges  and  dividends  (5  per  cent),  $8,076.  Capital  stock,  $645,300 
(par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  suv  e  1880 
were  as  follows:  1881  to  1886,  inch,  nil;  1887,  5  per  cent;  1888,  5  per 
cent;  April,  1889,  2»a  per  cent. 

Chattanooga  Rome  A  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  140  in.,  and  projected  to  Columbus,  Ga  ,  with  branch  to 
Montgomery.  This  company  is  successor  to  the  Rome  &  Carrollton  RR. 
There  are  6  per  cent  income  bonds,  non-ciunulative,  for  $1,400,000. 
Stock,  $2,800,000;  par  $100.  Of  the  1st  mortgage  bonds  $150,000  are 
held  to  retire  same  amount  of  R.  A  C.  prior  bonds.    (V.  46,  p.  829.) 

Chesapeake  A  Nashville.— Road  owned  from  Gallatin  to  Scotts- 
Tl'.le,  Tenn.,  35  miles,  and  branch,  Gallatin  to  Hartsvllle,  12  miles,  in 
progress.  Construction  from  Scoitaville  to  near  Danville,  Ky.,  105 
miles,  is  proposed.  There  is  a  sinking  fund  of  one  per  cent,  but  bonds 
are  purchased  not  drawn.    Stock,  $1,050,000;  par,  $100. 

Chesapeake  A.  Ohio.— (StcMap.)— Old  Point  Comfort  Va.,  via  New- 
port News,  to  Big  Sandy  River,  W.  Va..  511  miles.  Also  controls  and 
operates  the  Maysville  <&  Big  Handy  RR.  Co.  (Ashland  to  Covington. 
Ky.,  143  miles)  and  bridge betuei-u  Covington  A  Cincinnati;  total  Gf>5 
miles. 

The  present  Chesapeake  A  Ohio  Railway  Company  was  organized  in 
Jnlv,  1878,  as  successor  of  the  Chesapeake  A  Ohio  RR.  Co.,  which  was 
organized  after  foreclosure  April  2,  lb78.  The  Company  having  de- 
faulted on  its  Interest  a  receiver  was  appointed  in  October,  1887.  The 
reorganization  of  the  road  and  Its  extension  to  Cincinnati  was  under- 
taken In  1888  byDrexel,  Morgan  A  Co.,  and  successfully  carried  through 
without  foreclosure.  The  receiver  was  discharged  8ept.  29,  188S  and 
the  road  passed  to  its  new  management.  The  extension  to  Cincinnati 
was  opened  January  7, 1889. 

In  August,  1888, an  arrangement  was  made  to  acquire  the  Richmond 
A  Alleghany  Road  (252  inilesi  on  whloh  property  there  are  to  be  issued 
$6,000,000  1st  mortgage  bonds  (2  per  cent  for  5  years  and  4  thereafter); 


$1,000,000  2d  mortgage  bonds  (2  per  cent  for  1  year,  3  for  one  year  and 
4  thereafter);  $500,000  income  bonds  (to  get  same  interest  as  C.  A  O. 
first  preferred  stock);  $500,000  Chesapeake  A  Ohio  1st  preferred  stock; 
and  $6,000,000  Chesapeake  &  Ohio  common  stock.  Pending  the  comple- 
tion of  this  plan  the  operatins  of  the  K.  A  A.  Is  conducted  by  the  C.  A  O. 

The  Board  of  Directors  of  the  Chesapeake  A  Ohio  Rv  Co.  elected  Janu- 
ary 8, 1889,  was  M.  E.  Ingalls,  C.  H.  Caster,  George  T.  Bliss.  Charles D. 
Dickie,  Henry  Vlllard,  W.  Salomon,  W.  P.  Anderson,  Ex.  Norton,  C.  P. 
Huntington,  George  S.  8cott  and  Henry  T.  Wickham. 

Until  Jan.  1,  1894,  the  voting  power  and  oontrol  of  the  company  re- 
main with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss. 

The  plan  of  reorganization  was  given  at  length  in  the  Chronicle  of 
February  11, 1888  (V.  46),  on  page  V.  of  advertisements.  The  consol. 
mortgage  is  for  $30,000,000  (trustee  of  mortgage,  Central  Trust  Co.), 
and  sufficient  bonds  are  reserved  to  provide  for  prior  liens,  the  balance 
being  held  in  the  Treasury  for  use  as  needed.  This  mortgage  Is  also 
secured  by  deposit  in  trust  of  the  $11,000,000  bonds  and  two  thirds  of 
the  stock  of  the  Maysville  A  Big  Sandy  RR.,  Ashland  to  Covington,  Ky., 
and  the  Bridge  to  Cinn.,  all  owned  by  the  C  A  O.  RR.  Co.  The  Elevator 
Co.  mortgage  covers  grain  elevator  of  1 ,500,000  bushels  capacity,  and 
land,  Ac,  at  Newport  News.  The  stook  is  $40,000,000  common, 
$12,000,000  1st  preferred  5  per  cent  non-cumulative  and  $12,000,000 
2d  preferred  5  per  cent. 

From  January  1  to  March  31 ,  1889,  (3  months)  gross  earnings,  (not 
including  Rlohmond  A  Alleghany  or  Cincinnati  Division),  were  $1,035,- 
256,  against  $1,099,215  in  1888;  net,  $195,751,  against  $193,483. 

No  annual  report  for  1888  was  published,  aud  the  statement  of  net 
earnings  under  the  receivership  had  little  significance,  as  large 
amounts  were  oharged  to  betterments;  the  gross  earnings  in  1888  were 
$1,415,238;  the  net,  after  all  expenses,  $$87,608.  In  previous  years 
the  income  account  was  as  follows: 

1885  L&Bfl  1887 

Gross  earnings $3,361,235    $4,096,018    $4,451,i68 

Operating  expenses 2,374,159      2,867,981      3,152,170 


Earnings  over  oper.  expenses.... 
Other  receipts 


$987,075    $1,228,066    $1,298,998 
1,557  11,626  7,081 


Total $988,633    $1,239,693    $1,306,079 

Taxes  aud  rentals 91,652         109,227  110,878 


Balanoe  net  earnings $896,981    $1,130,465    $1,195,201 

-(V.  46,  p.  171,  199,  227,  254,  289,  319,  353,  411,  448,  481,  537,  610, 
649,  770,  882;  V.  47,  p.  81,  199,  410,  625;  V.  48,  p.  37,  66, 99, 189,  222, 
489.) 

Chesapeake  Ohio  A  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis, Tenn.,  392  miles,  and  branch  Elizabethtown  to  Ceollian  J  unction, 
6  miles,  398  miles;  of  whloh  Is  leased  from  Louisville  A  Nashville  their 
Ceoilian  branch  46  miles.  In  Feb.,  1886,  leased  to  the  Newport  News 
A  Mississippi  Valley  Co.  for  fifty  years.  The  company  purchased  the 
Memphis  Paducah  A  Northern— Paducah  to  Memphis— and  the  Paducah 
*  Elizabethtown.subieot  to  the  $500,000  mortgage  on  the  latter,  and 
leased  in  perpetuity  the  Cecilian  Branch  of  Louisville  A  Nashville,  from 
Louisville  to  Cecilian  Junction,  for  $00,000  per  annum,  with  option  of 
purchasing  it  for  $1,000,000.  Stock— Common,  $6,030,600,  and  pre- 
ferred, $3,696,000  ($164,000  unissued)  ;  par,  $100. 

From  January  1  to  March  31  1889  (3  months),  gross  earnings  were 
$494,917,  against  $477,150  in  1888;  net,  $207,108,  against  $150,168. 

The  annual  report  in  V.J48,  p.  461,  showed  the  following : 

1886.  1887.  1888. 

Gross  earnings $1,713,325      $2,001,723      $2,005,167 

Netreceipts $056,525  $821,863  $745,710 

Interest,  rentals,  taxes,  Ac 674,620  715,872  826,872 


Balanoe def.  $18,095  sur.$105,991     def.  $81,162. 

-(46,  p.  134,  448,  802;  V.  48,  p.  461,  633.) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Monadnock  Railroad,  Wmohendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 ' 
miles :  but  the  Monadnock,  16  miles,  Is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass.  for 
leased  portion  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  In  year  ending  Sept,  30,  '87,  gross  reoeipts  were 
$670.830 ;  net,  $219,490;  deficit  after  fixed  charges  and  6  per  oent  div- 
idends on  pref.  stock  $5,511.  Iu  1887-88.  gross.$61 1,636;  net,  $1!)4,303; 
deficit  after  fixed  charges  and  6  per  ceut  dividend  on  preferred  stook 
$30,037.  Dividends  on  preferred  stock  since  1876:  from  1877  to  1879 
inclusive,  1  percent;  from  1880  to  1885  Inclusive,  3;  In  1886;  5;  in 
1887  and  1888,  6;  In  1889  to  date,  3.— (V.45,  p.  672,  820;  V.  47,  p.  625.) 

Chicago  A  Alton.— Line  or  Road— Jollet  to  East  St.  Louis 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  Dwlght  to 
Wasliingtou  A  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles,; 
Upper  Alton  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Jollet,  37  miles;  Bloomiugton  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total, 
leased,  450  miles.    Total  operated,  Dec.  31, 1888,  849  miles. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  tlrst  page  of  tables. 


Chicago  <t  Alton— (Continual)— 
St.  L.  Jaeksonr.  &  Chic.  2d  M.,  assumed  (conv.) . 
La.  A  Mo.,  lot  M.  ($439,100  assumed  by  C.  A  A.) 

do        2d  M.  (Int.  guar.  C.  A  A.) 

do        guar.  pref.  stock 

B.  f .  bds.for  K.C. 8t.L.AC.(lst  of .  as  ooUat  )not dr'n 

Fref  stook  K  C.  *t.  L.  A  C,  guar 

Miss.  Rlv.  Br.  stock  (7  p.  ot.  guar.  C  *  A.) 

Miss.  Klv.  B'ge,  1st  M.,aseiuued,  g.,s.f.  dr'n  at  100 

Chicago  if  Atlantic—  1st  mort.,  gold,  $  or  a 0* 

2d  mortgage  (for  $5.000,030) o' 

Car  trust  bonds  for  $051,000 

Chicago  Burlinfitnn  <*  Northern.— Stock 

1st  M.,s.f..red.nt  105  aft.Moh.  ,'00  ($25,000  p.m.)c* 
2dM.  ($10,000  p.  m.),  red.  after  June  1, 1»98... 
Ten-year  debentures,  being  exchanged  for  2d  M.o' 
Equip,  b,  is.i  ed.  at  lot;  after "93 10%  dr.  y'rly  100. 

Chicago  Burlington  <*  Quincg— Stock 

Consolidated  mortgage  (for  $30,000,000) 0' 

Trust  mort.  Iowa, dr.  at  100A105(s.f.  l>«p.c.).cAr 
Denver  exten.,  bonds  drawn  at  100  (s.  f.  l|p.  o.)c* 
Bonds  forBur  A  8.W.,  drawn  at  100  (s.  f.  1  p.  c.).c* 

Debenture  bonds  for  Han.  A  St.  Jo.  stock o* 

North  Cross  R.  R.  2d.  M  (now  1st),  g.,s.f.,$50,000 

Trust  mortgage  (Burlington  to  Peoria) o* 

Plain  bonds 0* 

Sink.  fd.  bds.  ( for  Albla  Knox  v.  A  D.  M.  ),not  dr'n.o* 
Nebraska  ext»,  $20,000  p.  tn.(s.  f.  not  drawn). c'Ar 

Dixon  Peoria  A  Hannibal.  IstM c* 

Ottawa  OBwego  A  Fox  River,  1st  M c 

HI.  Grand  Trunk,  1st  M.,  $20,000  p.  m.,int.  gu.c* 

Qutncy  A  Warsaw.  1st  mort.,  int.  guar o* 

S.  fund  b'ds,  not  dr'n  (St.  L.  R. I. A  C.  M.  coUat.).C 


■mat 

of 
Bead 


150 
101 
101 
101 
162 
162 


249 
249 


365 
365 
365 


4,693 
825 
790 

189 

i'oo 

96 

33 

45 
70 
48 
40 
270 


Date 

of 
Bonds 


isiw 
1870 
1877 

1878 


1877 
1381 
1*33 


1886 

1883 
1330 
1888 

1873 
1879 
1881 
1881 
1883 
1860 
1864 
1872 
1875 
1887 
1869 
1870 
1870 
1870 
1876 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$l.ooo 
1,000 
1,000 

100 
1,000 

100 

1,000 
1,000 
1,000 
1,000 
100 

f.lll)  Ae. 

1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 
l.OOOAc 
500  Ac. 

1 ,000 
500  Ac. 

1,000 

1.000 


Kate  per 
Cent. 


f  12,000 
85,000 
300,000 
329.100 
2,331,000 
1,750.000 
800,000 
638,000 
6,500,000 
See  remarks. 
168,000 
9,000,000 
9,000,000 
900,000 
2,250,000 
940,000 
76,393,505 
13,986,000 
11,886,000 
7,968,000 
4,300,000 
9,000,157 
291,000 
653,000 
547,500 
330,000 
25,035,000 
545,500 
1,076,000 
890,500 
720,000 
2.316.000 


INTEREST   OR  DIVIDENDS. 


When 
Payable 


,0 


7 

7 

7 

3>s 

6g. 

1>« 

3*8 

6 


J.   A  J.  N.  Y.,  John  Paton  A  Co. 


5 
6 
6 

7 
1 
7 
4A5 
4 
4 
5 

I* 

7 
5 
4 
8 
8 
8 
8 
5 


Where  Payable,  and  bv 
Whom. 


F.  A  A* 
M.  A  N. 
F.  A  A. 

M.  A  N. 
Q.-F. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.   A  J. 


Chic,  Treasurer's  Oftlce 

N.  Y.,  John  Paton  A  Co. 

Last  paid  Nov.,  '88. 

None  paid. 


A.  A  O. 
J.  A  D. 
J.  A  D. 
F.  A  A. 
Q.-M. 
J.  A  J. 
A.  A  O 
F.  A  A 
M.  A  S. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N 
J.  A  J 
J.  A  J 
A.  A  O 
J.  A  J 
A.  A  O 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Hnnds— Prlncl 

pal. When  Due. 

Stock*—  Last 

Dividend. 


July  1,  1898 
Aug.  1,1900 
Nov.  1,  1900 
Feb.  1,  1889 
May  1.  1903 
May    1.  1889 

Jan.,  1889 
Oct.   1,    1912 
Nov.  1,   1920 
Aug.    1,1923 


N.Y.,F.L.AT.Co.ABost 
do  do 

do  do 

do  do 

N.  Y.,  Boston  A  Chic. 

N.  Y.,Bk.  of  Com.  ABost 
do  do 

do  do 

do  do 

do  do 

Frankfort,  Germany. 

N.Y.,  Bk.of  Com.  ABost. 

do  do 

Boston,  Co.'s  office. 

N.  Y..  Bk.  of  Com.  A  Bos 
do  ao 

N.Y.F.L.AT.Co.A  Bost. 
Boston,  Co.'s  Ollice. 

N.Y.,F.L.AT.Co.A  Bost. 

N.  Y.. Bk.of  Com.  A  Bost. 


April  1, 
June  1, 
Dec  1, 
Feb.  1, 
Mar.  15, 
July  1, 
Oct.  1, 
Feb.  1, 
Sept.  1, 
May  1, 
July  1, 
Oct.  1, 
Jan.  1, 
June  1, 
Hay  l, 
July  1, 
July  1, 
Oct.  1, 
July  1, 
Oct   l. 


1926 
1918 
1896 
1903 
1  B89 
1903 
1919 
1922 
1921 
1913 
1890 
1890 
1896 
189S 
1927 
1«S9 
1900 
18110 

1 390 
1901 


Organization,  Lbasks,  Stocks  and  Bonds.— Chartered  as  the  Chio 
A  Miss.,  Feb.  27,  1847;  reorganized  under  act  of  Jan.  21,1857,  as 
Chic.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  prcseni 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
closure In  the  following  year  and  transferred  to  new  organization  in 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
is  held  the  first  Monday  In  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  thi 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  c 
on  stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental,  35  p.  c.  of  gross  earnings,  after  taxes,  Ac  ,  have  been  deducted 
from  them,  but  Interest  guaranteed  on  second  mortgage  bonds  and 
$329,100  pref.  Btook;  the  other  pref.  stock  is  $1,010,000  and  common 
$2,272,700;  rental  in  1888  $152,374,  against  $200,716  in  1887.  The 
Kan.  C.  St.  L.  A  Chic,  is  leased  to  the  Chio.  &  Alt.  Co.  in  perpetuity  from 
Nov.  1, 1877.  at  a  rental  of  35  perct.  of  gross  earnings— $335,831  in  1888. 
The  bonds  are  held  by  II  S.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
stock,  $271,700.  of  which $157,600 M owned  by  C.  AA.  The  Mississippi 
River  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A. )  and  0  per 
cent  on  bonds.    (See  lust  drawing,  V.  48,  p.  159.) 

The  Chic  A  Alton  preferred  stock  has  prior  rignt  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  1403153;  in  1882, 
130346;  in  1883,  1403150;  in  18?.4,  1423152;  in  1885,  1479155;  in 
1886,  1503162;  in  1887,  1553164;  In  1888,  157a  165:  lu  1889  to 
May  17,  inclusive,  1603164.  Common  in  1881,  1273156;  in  1882, 
127i*3145is;  in  1883,  1283137U;  in  1884,  118314014;  in  1885.  128 
3140;  in  1886,  1383146;  In  1887,  1303155;  in  1888,  132»140»s; 
in  18S9  to  May  17,  inclusive,  1253140. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  7>a;  In  1878, 
both  7 ;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  coin.  6i« ;  in 
1881  both  8;  in  1882  both  8:  In  1883  both  8;  in  1884,  both  10 ;  from 
1885  to  1888,  inclusive,  both  8;  in  1889  to  date,  both  4. 

Operations  and  FINANCES.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis,  bo  that  it  was  less  dependent  on  through  business,  whioh  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  Ac,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Dec  31.    Annual  report  for  1888  was  in  V.  48,  p.  219, 
and  the  President's  remarks  at  length  in  V.  48,  p.  258. 
income  account, 


Receipt*— 
Net  earnings  . . 
Other  receipts. 


1885. 
$ 
3,380,322 
272,845 


Total 3,653,167 

Disbursements—  9 

Rentals  paid  704,473 

Construe,  equip.,  Ac.  380,702 

Interest  on  debt 839.307 

Dividends 1,409,750 

Miscellaneous 93,854 


1886. 

$ 

3,409,684' 

282,654 

3,692,338 

$ 

701.777 
254,134 
836.381 
1,407,224 
102,116 


1887. 

$ 

3,671,183 

269,239 


1888. 


2,843,380 
273,252 


3,940,422   3,116,632 


710,608 

657,444 

831,031 

1,407,644 

92,672 


665,455 
531,542 
825,658 
1,407,608 
106,924 


Total  disbursem'ts.  3,428,086   3,301,632   3,699,399 


Balance. 


.sur.  225,081  sur.390.7O6  sur.241,023 


3,537,187 
df.420,555 


-(V.46,  p.  254,  272,  288,  320  (L.  A  Mo.  Riv.) ;  V.  47.  p.  140;  V.  48,  p. 
$49,258.) 

Chicago  &  Atlantic— Opened  May  14, 1883,  from  Marlon,  O.,  on 
line  of  NTY.  Pa.  A  O.,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  $9,562,- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  In  trust.  On  Nov.  1, 1884,  the  Interest  due  on  1st 
mort.  bonds  was  defaulted,  and  interest  was  afterward  paid  at  415  p.  c, 
as  per  reorganization  scheme,  until  May,  1889,  when  It  was  defaulted. 
The  2d  mort.  bonds  were  largely  pledged  for  N.  Y.  L.  E.  A  W  loans,  and 
about  $800,000  are  held  by  the  Erie  and  $2,500,000  in  trust  for  Erie 
by  Fanners'  Loan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
parties.  In  February,  1836,  suit  was  brought  by  the  Fanners'  Loan  A 
Trust  Co.  to  forecloae  the  mortgages.  A  decree  was  entered  111  Jan., 
1889,  but  some  of  the  2d  mortgage  bondholders  appealed,  and  litigation 
la  yet  pending;  V.  C.  Walott,  Vice-President,  was  appointed  receiver 
May  18, 1889.  An  outline  of  proposed  plan  in  Crbomtclk,  V.  44,  p. 
869,  by  winch  'he  new  issue  of  bonds  will  be  $12,000,000,  bearing  1  pet 
cent  for  5  years.  5  per  1  cut  thereafter,  gold,  guaranteed  by  X.  v.  I..  B. 

A  W.,  and  $1  ('0,000  only  of  stock  to  be  held  by  that  < inanj  ;  there  will 

also  be  $10,000,000  of  >  i>'-r  cent  non  cumulative  Income  bonds.    In  the 
rear  ending  June  30,  1888,  gross  earnings  were  89,405,121  1  uel  over 

expenses  and  taxes    $540. 559;   rental    to  Cb.   A  W.    Ind..   8180,469; 
See  report  V.  47,  p.  593.     (V.  46,  p.  537,  649;  V.47,  p.  530,  563,  593  ; 

<.48,  p.  37, 127,  291,  63?.) 


Chicago  Burlington  A;  Northern,— Owns  rroin  Oregon,  111.,  to 
St.  Paul,  Minn.,  and  branches,  318  111.;  trackage  Fulton  to  Savauna,  111., 
17  m.;  total,  365  miles.    Theroad  was  completed  Aug., '86,  under  Chicago 

B.  A  Q.  auspices,  as  per  circular  of  August  1 ,  1885  (In  Chronicle,  V.  41, 
p.  160).  The  Chic.  B.  A  Q.  and  Chic.  A  Iowa  give  a  tr.illic  guarantee  for 
twenty  years  of  one-half  of  their  net  earnings  derived  from  business  to 
and  from  the  C.  B.  A  N.,  to  be  not  less  than  $100,000  per  year,  for  the 

fturohase  of  C.  B.  A  N.  bonds  at  105;  and  after  1896  the  bonds  may  all 
ie  retired  at  105.  The  21  mort.  was  issued  to  fund  the  floating  debt  and 
$2,250,000  was  reserved  for  the  debentures,  which  could  be  exchanged 
for  them  till  April  17.  1889.  See  circular,  Chkonici.k,  V  17,  p.  256; 
also  V.  48,  p.  326.  From  Jan.  1  to  Mar.  31  in  1889  (3  mo».)  gross  cam's 
were  $480,172,  agst.  $347,282,  in  1888;  net,  8174.912,  agst.  $82. 
In  1887  gross  earnings  were  $2,276,199:  mt  Income.  $180. t28; 
rental  and  interest,  $646,501;  deficit,  $165,873.  In  1888.  gross,  $2,026, 
319;  net,  $44?,960.  (V.  45,  p.  210,  436  ;  V.  46,  p.  227,  254;  V.  47,  p. 
256;  V.  48,  p.  326,  661.) 

Chicago  Burlington  &  ituincy.— Line  of  Road.— Thj  C.  B.  A 
Q  is  one  ol  the  most  complex  railroad  systems  in  the  U.  S.  It  has  a  net- 
work of  lines  in  111.,  Iowa  and  Neb.  The  main  Hue  extends  from  Chic. 
111.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacific  Junction,  276 
miles,  and  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Council  Bluffs  is  18  miles  (track  used  jointly  with  K.  C.  St.  Jo.  A  C. 
B.),  making  the  C.  B.  A  Q.  line,  Chicago  to  Council  Bluffs,  498  miles. 
The  Extons.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  iu  Illinois  to  East  St.  Louis,  and  to 
fUnlnoy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 

C.  B.  A  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the.  close  of  1888  was  4,917,  of  which  160  miles  were  leased  or  oper- 
ated with  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  13 11!!  miles  ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles ;  the  Chicago 
Burlington  A  Kansas  City,  153  miles ;  the  St.  Joseph  A  Dea  Moines.  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Humestou  A  Shenandoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic.  Bur.  A  Northern.  In 
September,  1887,  the  Denver  Utah  A  Pacifio  (narrow  gauge),  13  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

Organization,  Ac— This  was  a  consolidation  in  January,  1 875,  of  the 
Chicago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  iu  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  rentals  in  the  income  aeoount,  exoept  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  iu  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chic.  Bur.  A  No. 
for  the  line  to  St.  Paul,  hut  the  C.  B.  A  Q.  owns  $3,097J>00  only  of  the 
stock  of  that  company.  Fiscal  year  ends  Deo.31.  Annual  election  in  April. 

The  lan.ls  have  been  mostly  sold,  but  79,300  acres  remaining,  and 
land  notes  are  $1,215 ,841. 

Stocks  and  Bonds.— The  stook  has  been  rapidly  increased  for  the 
acquisition  of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  in 
stock  was  made.  Dividends  have  been :  In  1877,  9  per  cent ;  In 
1878.  10>s;  In  1879,8;  in  1880,  9H  oash  and  20  stock;  from  1881  to 
1887,  inol.,  8;  in  1888,  5  per  cent;  In  1889  to  date  1.  The  prices  of 
stock  have  been :  In  1881, 133H)3l82«s;  In  1882, 120k>3141 ;  in  1883, 
lir,^3l29Ss;  in  1884.  107al27\;  In  1885.  115>i3138>a:  in  1836, 
128si3141:  in  1887, 1237s3156;  in  1883,  lOS^SlSO'a;  in  1839  to  May 
17,  incl.,  897s  3lllia 

The  C.  B.  A  Q.  on  many  of  its  branch  Hues  gave  a  traffic  guarantee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chio.  Burl.  A  Q.  stock  issued  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stook  at  $72  oO  per  share.  Enough  of  the  0.  B. 
A  Q.  consolidated  mortgage  Is  reserved  to  take  up-  prior  debts.  The 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Ish.n  I A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,898,000 
5s,  the  4s  being  subject  tooall  at  100  and  the  5s  at  105,  the  sinking 
fund  being  l'a  per  cent  of  bonds  issued,  payable  Oct.  I  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  or  '87  (.V.  E  Tr.  Co.,  of  Mas?., 
trustee,)  are  Issued  at  $20,000  per  in.  for  single  track  and  $10,000  per  m. 
additional  for  seoond  track.    See  abstract  of  mortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  funds  Doc  31, 1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766,511. 

Many  of  the  bonds  are  redeemable  (raav  bo  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Bur.  A  Mo.  In  Nebraska  6s,  due  1913,  are  redeemable  at  100,  but  this 
lor  the.  "  exempt"  bonds  applies  only  after  1903. 

Operations  and  Finances.— The  Chic.  Burl.  A  Quincy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  iuto  choice  agricultural  territory, 
where  they  enjoved  a  monopoly  of  the  local  business  at  fu!    rates. 

From  Jan.  1  to  Mar.  31  in  1389  (3  mos.)  gross  earnings  were  9  ',  I  86,. 
B64,  against  $4,569,001  in  1888 ;  net,  $1,579,942,  against  $720,475. 
On  lines  controlled  gross  earnings  for  same  period  were  $1,,  48,093, 
against  $1,208,453;  net,  $525,743,  against  $ 285,217. 

Tho  annual  report  for  1888  was  published  111  the  Chronicle,  v.  48, 
(p.  397  and  399).    Comparative  statistics  for  four  years  are  as  follows : 


Mat,  1889.] 


RAILROAD    STOCKS    AND    BONDS. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Chicago  Burlington  <*  Quiney — (Continued)— 

Qulncy  Alton  &  St.  L.  (leased),  1st  mortgage...  c* 

Burl.AMo.Riv.,lst  mort.  (com.  s.  f.,  not  dr'ni  e* 

do     1st  M.  oonv.  bonds,  (5th  A  6th  series).. c* 

Burl..sMo.RR.  in  Neb.  cons.M.l.gcs.f.  dr'natlOO 

Omaha  &  S.W..  1st  M.,  guar o" 

Burl.  A  Mo.RR.in  Neb.,  s.  f.  for  At.  A  Neb.RR.stock 

Nebraska  Railway  consol.  mort.,  guar o* 

Repub.  Val.  R.  1st  M.  g.(dr.  at  100)  s.  f.,  $14,000.0 

Atchison  &  Nebraska.  1st  mortgage  guar c* 

2d  M.  on  A.  A  N.  RR  and  bridge  at  Nebras.  City 

Lincoln  AN.  W.RR.lstM.  guar.s.  f.  lp.o..  not  dr 

K.C8t.Jo.  &  C.  BL.consol.  M.  (Nos.l  to  500  pf.).c' 

lit  Ms.  Nod.  andTarkVal.  RRs.  (ir.  at  100).. c* 

Huuieston  A  Shenand.  RR  1st  M. ,$20,000  p.  m.. 

Chic.  <e  East.  III.— Stock  ($4,358, 200 is  6%  pref.).... 
1st  M..  (s.  f.  $20,000  after  '85,  no  drawiugs).  ..c* 

Consol.  mort.,  gold  (for  $6,000,000)  s.  f c* 

Collateral  trust  bonds,  ..nkingfund C 

C.  A  E.  111.  Extension,  let  mortgage o* 

General  consol.  mortgage cAr 

Dan.  A  Grape  Creek  RR.— 1st  mortgage c* 

Strawn  A  Ind.  State  Line  bonds,  assumed,  s.  f  .o* 
Chic.A  Indiana  Coal— 1st  M. ($25,000 per  mllel.e* 

Chic.  <t  Or.  Trunk— IstM.  $  A  £  ($567,500  res'd)cAr 

2d  mort 

Northwest.  Grand  Trunk,  1st  mort 

Chic.  <t  at.  Western— 1st  mort.,  gold,  int.  guar e* 

2d  mart.,  for  $4,000,000,  gold.  int.  guar c" 

Chicago  Milwaukee  <£  SI.  Paul— Com.  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Consol. M. (for  $35,000,000)  conv.  Into  pref.  st'k.c* 
1st  M.  /"Lacrosse  Dlv.),  convert,  into  pref.  st'k.c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

46 

1876 

$1,000 

281 

1863 

50  Ac. 

40 

•69'70 

500  Ac. 

628 

1878 

600  Ac. 

49 

1871 

1,000 

1880 

1,000 

133 

1877 

1,000 

148 

1879 

1,000 

146 

1878 

lOOAc. 

146 

1887 

73 

1880 

274 

1877 

lOOAc. 

62 

1880 

1881 

1,000 

493 

100 

107 

1877 

100  Ac. 

208 

1884 

1,000 

1887 

1,000 

15 

1881 

1,000 

277 

1887 

l.OOOAo 

7 

1880 

1,000 

13 

1881 

1,000 

172 

1886 

1,000 

327 

1880 

£100  Ac 

327 

1882 

1,000 

66 

1880 

500  &c. 

10 

1886 

1,000 

10 

1886 

1,000 

5,670 

100 

5,670 

100 

1,435 

1875 

1,000 

370 

1363 

1,000 

Amount 
Outstanding 


$840,000 
4,170,550 

217,500 
12,715,600 

669.000 
3,347.000 

385,000 
1,056,200 
1.125,000 

901,280 

600,000 
5,000,000 

650,000 
1,342,000 
9,369,000 
3,000,000 
2,704,000 

400,000 

111,000 
3,321,000 

121,000 

150,000 
4,402,000 
6,000,000 
6,000,000 

567,500 

4,000,000 

4,000,000 

39,680,361 

21,610,900 

11,486,000 

5,209,000 


INTEREST  OR  DIVIDENDS. 


Rate  per  when 
Cent.      Payable 


5 
7 
8 
6 
8 
4 
7 
6 
7 
6 
7 
7 
7 
7 
l»jonpf. 
6 

ie- 

5 
6 
6 
5 

t* 

6 

5  g. 
2*9 
2 

7 

7 


F.  A  A. 

A.  A  O 

J.  A  J, 

J.  A  J 

J.  &   D. 

J.  A  J, 

A.  A  O. 

J.  A    J 

M.  A  8 

J.  &  D. 

J.  &  J. 

J.  &  J. 

J.  A  D. 

Q.-M. 
J.  &  D, 
A.  A  O. 
F.  A  A. 
J.  A  D. 
M.  &  N. 
M.  &  N. 
J.  A  J. 
A  J. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
J.  &D. 
J.  AD. 
A.  A  O. 
A.  A  O, 
J.  A  J, 
J.  A  J. 


Where  Payable,  and  by 
Whom. 


N.Y..F.L.A  T.Co.ABost. 

do  do 

Boston,  Co.'s  Office. 

Boston,  Bk.  of  Com'rce. 

Boston.  Co.'s  Office. 
Boston,  Bk.  of  Com'rce 

Boston,  Co.'s  Office. 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston 

Boston.  Co.'s  Office. 

Boston,  2d  Nat.  Bank. 

do  do 

Boston,  Co.'s  Offloe. 

N.Y., Hanover  Nat.  Bk. 

N.Y.,4thNat.Bk.ABo8t. 

N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  4th  Nat.  Bk. 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Globe  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 

N.  Y.,  Met.  Trust  Co. 
New  York  and  London. 

do  do 

N.Y.,  E.P.Beach.B' way. 
N.Y.,  Offloe,  36  Wall  St 

do  do 

N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 


Bonds— Prinoi  - 

pal, When  Due . 

Stocks— Last 

Dividend. 


Feb.  1,  1896 
Oot.  1,  1893 
July  '89  A  94 
July  1,  1918 
June  1,  1896 
Jan.  1,  191n 
Oct.  1,  1896 
July  1,  1919 
Mar.  1,  1908 
Dec.  1,  1927. 
Jan.  1,  1910 
Jan.  1,  1907 
June  1, 1920 
Mar.  31,  1911 
June  1,  1889 
Dec.  1,  1907 
Oct.  1,  1934 
Feb.  1,  1912 
Deo.  1,  1931 
Nov.  1,  1937 
Mav  1, 1920 
Oot'.  1,  1921 
Jan.  1,  1936 
Jan.  1,  1900 

Jan.,  1922 
Jan.  1,  1910 
June  1,  1936 
June  1,  1936 
April  23, 1888 
April  26,  1889 
July  1,  1905 
Jan.,  1893 


Miles  owned  A  leas'd 
Miles  operat'djointiy 

1885. 

3.534 

113 

1836. 

3,914 

122 

4,036 

D  FISCAL   RE 
1886. 

5,213,595 
8,534,708 

$ 

5,633,261 

19,367,935 

1,727,212 

1887. 

4,571 

122 

Total  operated...            3,617 

OPERATIONS    AN 

Opera'ions—                    1885. 
Passengers  carried*      5,134.312 

Tons  carried 8,431,808 

Earnings —                           $ 

Passenger 5,286,407 

Freight'. 19,565,854 

Mail,  express.Ao 1,704,164 

4,693 

51TLTS. 
1887. 
5,750,343 
9,752,325 

$ 

6,629,859 

18,675,655 

2,270,564 

1883. 

4,757 

160 


4,917 

1888. 
5,968,143 
9,056,665 

$ 
6,146,121 
15,484.035 
2,159,011 


Total  gross  earnings    26,556,425    26,723,408    27,576,078    23,789,167 
Oper.  exp.  &  taxes..    14,405,763    14,491,633    16,097,913    18,882,460 


Bet  earnings 12,150,657    12,236,725    11,478,165      4,906,707 

P.C.  ofop.ex.  to  earn  51-25  54-22  58-38  7937 


*  Not  including  those  carried  on  mileage  or  season  tickets. 

INCOME  ACCOUNT. 

1985.              1886.  1837. 

Receipts—                             $                      $  $ 

Net  earnings 12.150.6V7    12,236,725  11,473,165 

Interest  and  exch..          592,432          615,342  859,055 

BetB.  AM.  l'dgr't..          985,796          846,771  567,083 

Total  income 13,728.885    13,698,838  12,901.303 


1888. 
$ 
4,903,707 
169,601 
408,555 


1885. 

Disbursement!—  $ 

Rentals  paid 187,171 

Interest  on  debt 4,294,263 

Dividends 6,110,572 

Bate  of  dividends...  8 

Carried  to  sink'gf'd.  646.430 

Carried  to  renew'l  fd  1,000,000 


1886. 

$ 

153,215 

4,391.004 

6,110,722 

8 

670,295 

1,000,000 


1887. 

s 

193,108 
4,587,762 
6,111,064 
8 

500,154 


5,484,863 
1838. 

$ 

193,709 

5,111,527 

3,819,578 

5 

691,474 


Total  disbursements  12,233,436  12,325,236  11,397,148  9.816,288 
Balance,  surplus....  1,430,449  1,373,602  1,507,155  df.4,331,425 
— (V.  46,  p.  133,241.  254.  255.  478,  481,  802;  V.  47,  p.  381,  775;"V. 
48,  p.  201,  291,  397,  399,  661.) 

Chicago  &  Eastern  Illinois.— Owns  from  Dolton,  111.,  to  Dan- 
ville,  111.,  107>3  miles;  Covington,  Ind.,  to  Coal  Creek,  Ind..  9  miles; 
DanviUe  to  Tuscola.  50  miles;  Momenoe  to  Indiana  State  line  (Junction 
with  the  Chic.  A  Ind.  Coal),  11  miles;  Wellington  Junction  to  Cissna 
Park.  13  miles ;  Chicago  A  Indiana  Coal,  Brazil  to  La  Crosse,  Ind.,  145 
miles,  and  branch,  7  iniies;  Goodiand  Juno,  to  Illinois  State  Line  (junc. 
Chicago  A  Eist  Illinois  RR.).  20  miles.  Leases:  La  Crosse  to  New 
Buffalo,  35  miles  (of  Chicago  A  West  Michigan  RR.);  Dolton  to  Chicago 
(MM  track  C.  A  W.  I.),  17  miles;  Evansvllle  Terre  Haute  A  C.  RR., 
Terre  Haute  to  Danville,  111.,  55  miles ;  Otter  Creek  to  Brazil.  Ind.,  13 
miles;  DanviUe,  111.,  to  Covington,  Ind.,  use  of  track,  13  miles;  total 
operaterl,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1377,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Under  the  terms  of  leases  the  C.  A  E.  111.  guarantees  Interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  are  also  $  J4.000  2d  mort.  incomes, 
due  1907.  outstanding. 

In  February,  1389,  stockholders  of  the  Chicago  A  Indiana  Coal  RR. 
were  granted  an  exchange  of  common  and  preferred  stock  respectively 
at  par  for  their  $2,197,800  common  and  $1,465.^00  preferred  stock, 
thus  consolidating  the  properties.  See  Chronicle,  V.  46,  p.  134;  V. 
43,  p.  334.  for  complete  status  as  given  In  the  applications  to  the 
Stock  Exchange. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provides  for  the  retirement  of  $8,000,000  prior  lxinds  and  for  Issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  $7,000  per 
mile  additional  for  equipment  and  $8,000  per  mile  for  double  track. 

Chicago  A  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
R.  B.  F.  Pierce)  Is  for  $1,000,000,  on  road  from  Yeddo  to  Brazil,  and 
•2o,000  per  mile  ($7,000  of  this  for  equip.)  for  extensions;  second 
track,  $-.o)0  per  mile. 

Dividends  since  1881  have  been :  On  common,  in  1882,  3  per  cent ;  In 
9;  in  1337,  6;  It  1838  on  new  prer.  alone,  7>«;  in  1839,  to  date,  3. 

From  July  1  to  Dec  31,  1888  (6  months),  gross  earnings,  including 
Chicago  A  Indiana  Coal,  were  $1,195,080;  net  $642,553  ;  surplus  over 
fixed  charges.  $187,503;  balance  over  3  per  cent  dividend  on  pref. 
stock,  both  companies,  $53,547. 

„„?•  Ji< P'Jrter.  prest.,  Chicago.  (V.  46,  p.  102, 133,  134,  135,  171,  172, 
227.  738;  V.  48,  p.  100,  189,  242,  334.) 

Chicago  A  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
toKlsrton.  327  miles;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
and  4  mi.  ,  Grand  Trunk  Junction  RR;  total  operated.  335  miles.  This 
is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
Jan.,  1830,    under  the  control  of  the  Grand    Trunk  of  Canada.    Stock, 


$6,600,000  in  $100  shares.    The  Grand  Trunk  of  Canada  gives  a  traffic 

fuarantee  of  30  per  cent  of  gross  earnings.  Gross  earnings  from  Jan. 
to  Mar.  31.  in  1889  (3  months)  were  £164,745,  against  £158,466  in 
1883:  net, £37,571,  agst.  £35,449.  In '88,  gross  receipts,  $3,228,338  ; 
net,  $815,892;  s  irp.  overcharges,  $12,181,  against  $84,077  in  1887. 
-(V  41,  p.  400;  V.  45,  p.  52.) 

Chicago  ic  Great  'Western.— Owns  a  double-track  road  entering 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  on  1st  mort.  bonds  is 
guaranteed  by  the  Wisconsin  Central  and  Its  allied  lines,  which  entsr 
Chicago  over  this  road.  Terminals  are  under  construction.  Stock,  $8,- 
000,000;  par  $100. ' 

Chicago  Milwaukee  4;  St.  Paul.— (See  Map.)— Line  of  Road.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles;  Milwaukee  to  Prairie  du  Chlen,  191  miles;  McGregor  (oppo- 
site Prairie  du  Chlen)  to  Chamberlain,  Dak.,  on  the  Missouri  River,  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la., '487  miles;  Marion,  la.  (nejr  Cedar  Rtpids)  to  Kansas  City.  305 
miles;  Minneapolis  to  Aberdeen,  Dak.,  233  mites.  On  Deo.  31,  1887, 
the  mileage  in  Illinois  was  316;  In  Wisconsin,  1,305:  in  Iowa,  1,573; 
in  Minnesota,  1,120;  in  Missouri,  14'i;  in  Dakota,  1,215.  Total  miles 
operated.  5,670.    On  Nov.  1,  1337,  the  line  to  Kansas  City  was  opened. 

Organization,  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5, 1863,  and  embraced  a  nuuioer  of  other  companies,  including  the  Mil- 
waukeeA  Miss.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  and 
otuers.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11,  1874,  the  company  took  its  present  name.  The 
fiscal  year  ends  June  30.  The  annual  meeting  will  be  held  In  September. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  o.  from  net  earnings  In 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  oommon  in  1879,  2^  p.  c.;from 
1380  to  1331,  inol.,7;  In  1835.4;  in  1836  and  1887,  5;  in  1888,  2»e; 
In  1889,  to  date,  nil.  On  preferred,  In  1874,  7  in  oonsol.  bonds;  in 
1875  nil;  In  1876,  3>a  cash  and  14  per  cent  In  bonds;  in  1877,  3^:  in 
1878, lO^s;  from  1879  to  1837  inclusive,  7;  In  1888,  6;  in  '89,  to  date,  2. 

The  range  In  prices  ot  stocks  since  1877  have  been:  Pref.  In  1878, 649 
84%:  in  1879.  74388102%:  in  1880,  9981241s;  in  1831,  116%3140;  in 
1882, 114'a»144i4;  in  1883, 115312214;  in  1881.  9578all9:  in  1885, 
1023.125:  in  1886,  1163125%:  in  1887,  1103127^;  in  1883.  98*83 
117;  in  1889  to  May  17,  lncl.. 973110%.  Common— In  1878,27i«a54'>8; 
In  1879,  343ga82i8;  in  1330,  66ia3114%;  in  1881,  101>a»ia9>4;  in 
1882,  96>fl3.128i4;  In  1883.  91%3.108»s;  in  1834,  53"4S94'4;  in  1885, 
64% 399;  In  1886,  82=8 399:  in  1887,  6958395;  in  1883,  59>4»78;  in 
1889  to  Mav  17,  inclusive,  60T8»6858. 

An  abstract  of  the  terms  of  some  of  the  prinolpal  mortgages  was  pub- 
lished in  the  Chkonicle,  V.  45,  pp.  85,  114,  144  and  212. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  he  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Cliiea  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  In  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals  in  these 
cities;  but  it  covers  also  property  quite  detached  which  oost  about 
$3,000,000  acquired  some  time  after  the  general  mort.  was  made ;  also 
property  to  be  acquired  as  needed  to  amount  of  $3,000,000  and 
depot  In  Milwaukee  costing  $1,000,000.  The  Inoome  bonds  of  1886 
are  for  an  authorized  Issue  of  $5,000,000,  and  are  convertible  Into 
common  stock,  on  notloe,  60  days  after  any  dividend  day.  They 
have  a  sinking  fund  of  4  per  cent,  beginning  in  1839,  and  may 
be  drawn  at  105.  After  '88.  if  a  majority  of  the  bondholders  so  rsjuost, 
a  2d  mortgage  shall  be  made  on  the  line,  Chicago  to  Kansas  Olty, 
and  a  first  on  the  Mo.  River  bridge  and  terminals  in  Kansas  City. 
In  addition  to  above  bonds  there  are  $39,003  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert.  Into  pref.  stock;  also  $275,000  5  per  oent  real  estate 
mortgages  due  In  1890  and  1894. 

Operations,  Finances,  Ac— The  mileage  and  also  the  stook  and  debt 
of  this  company  increased  very  rapidly  in  six  years,  the  miles  owned 
being  2,359  on  January  1, 1880,  against  5,670  on  January  1, 1888,  and 
the  stock  and  bonded  debt,  in  round  figures,  $69,000,000  on  January  1, 
1880,  against  $180,500,000  January  1,  1888.  The  most  complete  an- 
nual report  Issued  fora  number  of  years  was  that  for  1887,  which  was 
given  at  length  in  the  Chronicle  V.  46,  p.  414. 

In  Sept.,  1883,  the  board  voted  to  pass  the  dividend  on  oommon  stook 
and  to  reduce  the  Oot.  dividend  on  pref.  stook  to  21sj  per  oent.  From 
Jan.  1  to  Mir.  31,  1889  (3  mo iths)  gross  earnings  were  $5,352,415, 
against  $4,959,998  In  188  7;  net,  $1,572,190,  against  $653,310. 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  Milwaukee  <t  St.  Paul— t  Continued)— 

lstmort.  (la.  A  M.)  convert  into  pref.  stock c* 

1st  mortgage  (Minnesota  Central) o* 

1st  M.  (Iowa  A  Dakota),  conv.  into  pref.  stock. C 
lstM.,I.AD.Ext.<$15,000p.m.)conv.intopf.8t'kc 

1st  M.  (Prairiedu Chien) o* 

2d  M.  (Prairie  du  Chien),  conv.  Into  pref.  st'k.c* 

Milwaukee  A  Western tT 

St.P.&C.  l8tM.(Riv.D.)$A£(conv.into  pr.stock).o' 

1st  M.,  Chic.  A  Mil.  (conv.  into  pref.  stock) o* 

1st  mort  on  Lac'ee  ADav.  Div 0' 

1st  mort.  on  S.  W.  Div.  Western  Union  RR o* 

1st  mort.  on  Chic.A  Pac.  Div., Chic,  to  Miss.  Riv.C 
lstmort.  on  So.  Minnesota  Div.  ($9,000,000)  ..o* 

Land  grant  income  bonds,  drawn  at  105 o* 

1st  M.on  Hast.A  Dak.Div.extens.($15,000  p.m.)o- 
1st  M.  on  Ch.Cl.D.A  M.(Dub.Div),  s.f..not  dr'n.o" 

1st  If.  on  Wis.  Val.RR.,s.f.,  1  p.c,  not  dr'n o 

Prior  mort.  do  o 

1st  mortgage,  Mineral  Point  Division c* 

1st  mortgage  Chic  A  Lake  Superior  Div., o* 

IstM.Wis.  A  Minn.  Div.  ($20,000  p.  m.) 

1st  M.,  g..  on  Chic.  A  Pac.W.  Div.,  $20,000  p.  m..c* 
Chto.A  Mo.  Riv.Div.,lstmortg.,  ($20,000  p.  m.).c* 
Inc.  bonds  convert., s.f., 4  p.c  after  '88  (dr.at  105) . 

Terminal  mort.,  gold o* 

Fargo  A  Southern,  1st  mortgage,  gold,  assumed  . . 

do  incomes 

Dakota  A  Gt.  South'n,  1st,  gold  ($18,000  per  m.) . 

Ohtcaao  <t  Northwestern — Common  stock 

Preferred  st'ek  (7  p.  c.  y'rly,  not  cumulative) 

Consol.  s.  fd.  M.,  purchasable  (not  dr.)  at  110.  .0" 
Madison  extension,  1st  M.,g.(s.f.,$23.000notdrn) 


Miles 

Date 

of 

of 

Road. 

Bonds. 

230 

1867 

49 

1864 

126 

1869 

234 

1878 

195 

1868 

.195 

1868 

1861 

130 

1872 

85 

1873 

185 

1879 

212 

1879 

120 

1880 

419 

1880 

1880 

395 

1880-6 

372 

1880 

161 

1880 

107 

1879 

142 

1880 

68 

1881 

230 

1881 

1,267 

1881 

154 

1886 

1886 

1884 

119 

1883 

1885 

159 

1886 

4,211 

.... 

4,211 

776 

1865 

126 

1871 

Size,  or 
par 

Value. 


Amount 
Outstanding 


INTEREST    OR    DIVIDENDS. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500&C 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l'.OOO 

100 

100 

1,000 

500&P. 


$3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 

215.000 

3,804,500 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432.000 

1,200,000 

6,670,000 

6,563,000 

2,466,000 

1,106,500 

2,840,000 

1,360,000 

4,755,000 

25,340,000 

3,083,000 

2,000,000 

4,773,000 

1,250,000 

200,000 

2,856.000 

31,367,450 

22,323,170 

12,746,000 

2.977,500 


Rate  per 
Cent. 


7 
7 
7 
7 
8 

7-3 
7 

7g. 
7 
5 
6 
6 
6 
7 
7  A5 
6 
6 
7 
5 
5 

tg- 

is- 

5 

!*• 

5g. 

3 

1% 

7 

7g. 


When 
Pay'blc 


J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J. 
F.  A  A, 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A   J. 

A   J. 

A  J. 

A   J. 

A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
Q.-M. 
Q.-F. 
A.  A  O. 


Where  Payable  and  by 
Whom. 


N.  Y.,  Office,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York. 

N.  Y.,  Office,  42  Wall. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 

N.  Y.,  Office,  42  Wall. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.Co.'s  Office,  52  Wall 

do  do 

do  do 

do  do 


Bonds— Princi 

pal.When  Due. 

Stocks— Last 

Dividend. 


July,  1897 
July,  1894 
July,  1899 
July  1,   1908 
Feb.,  1898 
Feb.,  1898 
July,  1891 
Jan.,  1902 
Jan.  1,    1903 
July  1,    1919 
July  1,  1909 
Jan.  1,  1910 
Jan.   1,  1910 
Jan.  1,  1890 
Jan.   1,  1910 
July  1,  1920 
July  1,  1920 
Jan.    1,  1909 
July  1,  1910 
July  1,  1921 
July  1,  1921 
Jan.   1,  1921 
July  1,  1926 
July  1,  1916 
July  1,  1914 
Jan.   1,  1924 
April,  1895 
Jan.    1,  1916 
Deo.  24,1888 
Mar.  25, 1889 
Feb.  1,  1915 
April  1,  1911 


The  annual  report  for  1888  was  in  V.  48,  p.  524,  but  hereafter  the 
fiscal  year  will  end  June  30. 

OPERATIONS  AND  FISCAL  RESULTS. 

1885.  1886.  1887.  1888. 

Miles  operated 4,921  5,298  5,669  5,679 

Operations — 
Passengers  carried..       4,819,187      5,481,400     6,144.068        7,556,886 
Passenger  mileage...  214,550,187  234,444,700  230,444,573  254,668,777 
Rate  per  pass.  p.  mile.         2-56  cts.         2-42  cts.         2-54  cts  237  cts. 

Freight  (tons)  moved.     6,482,869      7,085,072      7,573,795      7,776,381 
Freight  (tons)  inil'ge.  1337721453  1486509713  1629334501  1690228661 


l'ge.1 
uue. 


1-17  cts. 
1886. 


1-09  eta. 
1887. 


5,661,690     5,849.261 

17,358,294  17,742,142 

1,698,419      1,774,721 


1-006  cts. 

1888. 

$ 

6,031,091 

16.998,118 

1,838,521 


24,718,403  25,366,124    24,867,730 


A  v.  rate  p.  ton  p.  mue.        1  '28  ots. 
1885. 

Earnings —  $ 

Passenger 5,499,737 

Freight 17,101,742 

Mail,  express.Ao. 1.811.794 

Total  gross  earn'gs    24,4 13,273 

Operating  expenses—           $  $ 

Maint'noe  of  way*...       2,551,327  2,641,977 

Maint'noe  of  equlp't.       2,430,809  2,327,875 

Transportation  exp.t       8,646,132  8,675,045 

Taxes 733,545  759,350 

Miscellaneous 150,658  156,017 

Tot.  operating  exp.    14,512,471  14,560,264 

Netearnings 9,900,802  10,158,139 

Pr.  ot.op.ex.  to  earns             5945  5890 

*  Includes  renewal  of  track,  t  Including  elevators,  stock-yards,  per- 
sonal injuries  and  damages  to  property,  legal,  insurance,  rent  of  cars, 
trackage,  Ac. 

INCOME  ACCOUNT. 

1885.  1886.              1887.              1888. 

litcditts $  $                        $                      ft 

Wet  earnings 9,900,802  10,158,139    10,039,430      7,490,377 

Other  receipts 105,939  144,654          272,825          218,174 


2,871,902 

2,342,314 

9,190,936 

767,026 

154,516 


3,116,566 

2,665,792 

10,601,016 

828,639 

165,340 


15,326,694  17,377,353 

10,039,430    7,490,377 

6042  69-88 


Total  income....  10,006,741  10,302,793 

Disbursements—  9  $ 

Interest  on  debt 6,096,573  6,241,093 

Divs.  on  both  stocks*  2,391,039  3,053,076 

Rate  of  dividend 744  7A5 


10,312,255     7,708,551 


6,456,637 
3.257.523 

7A5 


7,048,976 
2,270,732 
6&2»a 


Tot.  disbursem'nts  8,490,612  9,294,169  9,714,160  9,319,768 
Balance  for  year....      1,516,129       1,008,624  598,095 df.l,6i  1,157 

"These  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

—(V.  46.  p.  227,  255.  371,  401,  411,414.  418,  481,  537  ;  V.  47,  p.  271, 
285,  326,  353,  368,  708  ;  V.  48,  p.  368,  5*4.) 

Chicago  4c  Northwestern.— ( See  Jfap.;— Line  of  Road— The  Chic. 
*  Northw.  operates  4,211  miles  of  its  own  roads  and  controls  1,399  miles 
of  the  Chic.  St.  P.  Minn.  A  Oin.,  941  miles  of  Fremont  Elk.  A  Mo.  Val.; 
106  of  Wy  o.  Cent. ,  and  107  of  Sioux  City  A  Pac. ;  total  controlled,  6,764  m. 
The  mileage  Is  extensive,  and  is  shown  clearly  in  the  accompanying 
map.  The  main  line  from  Chicago  to  East  Omaha,  Iowa,  is  492  miles, 
and  this  forms  practically  the  southern  boundary  of  the  whole  system. 
On  May  31, 1888,  the  Chic.  A  Northw.  mileage  was  made  up  in  the  annual 
report  as  follows: Wisconsin  Division,  549  miles;  Galena  Division,  400 
miles  ;  Iowa  Division,  618  miles :  No.  Iowa  Division,  546  miles ;  Madison 
Division,  509  miles;  Peninsula  Division,  416  miles;  Winona  &  St.  Peter 
Division,  448  miles ;  Dakota  Division,  724  miles ;  total,  4,211  miles.  In 
July,  1884,  the  Blair  roads,  previously  leased,  were  acquired  by  purchase, 
but  the  Sioux  City  A  Pacific  and  Fremont  Elkhorn  A  Missouri  Valley  (In- 
cluding Wyoming  Central)  are  operated  separately  (1,154  miles)  and  their 
earnings  not  included  In  those  of  C.  A  N.W.,  but  separately  stated  in  the 
annual  reports  in  the  Chronicle  on  p.  178  of  V.  45,  and  p.  169  of  V.  47. 

Organization,  Ac.— The  Chicago  A  Northwestern  Railway  was  or- 
ganized in  1859.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

I"  December,  1&82,  a  controlling  interest  was  acquired  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis*  Omaha  Co.  by  the  purchase  of  53,800 
snares  of  preferred  and  93.200  shares  of  com.  stock. 

In  July.  1884,  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
0  ™ "e.tolM  stated  in  tho  Supplement  of  June,  1885,  and  prior  issues. 

The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  early  in  June. 

Stock  and  Bonds.— Of  the  common  stock,  $10,007,476  was  held  in 
the  company  s  treasury  on  May  31.  1888.  making  the  whole  common 
stock  $41,374,860.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  per  cent  ;  then  preferred  3  per  cent;  then  common  3 ; 
then  both  classes  share.  Dividends  line*  1175  have  been:  On  com- 
mo°onr;'I1,18,''<.an,,J  1879'  5  V*  ''""■  '"  '  880  :ma  I83I,  6;  from  1882  to 
J8  .il",  ,.',7'  ln  1885*  bl*;  fro,n  188y  t0  l88',  incl.,  0.  On  preferred- 
l\  7  \i\vi'r?11£tj.  m  1877'  3"*:  from  187«  ^  1881  iDCl.,7:  1 .  1882. 
7^*=  In  18i3  and  1884,8;  lnl835,7'«;  from  1886  to  date,  at  rate  of  7 


Prices  of  stock  since  1877  have  been  as  follows :  Common  in  1878  , 
321395514;  in  1879,  4958»94>a;  in  1880.  87i8*130;  in  1881, 117®136; 
ln  1882,  124®150%;  In  1883. 1151*3114018;  in  1884,  81is»124;  in  1885, 
8138*115%;  in  1886,  10414312053;  in  1887,  10414312708;  in  1888, 
102»8®116;  in  1889  to  May  17,  inclusive,  102»«*109'8.  Preferred  In 
1878,  5934®79ia  ;  in  1879,  76'8®108;  in  1880,  104*146is;  in  1881, 
131ie®147ia:  in  1882,  136al75;  in  1883,  134®157;  ln  1884,  117® 
1491a;  in  1885, 11934*139%  in  1886, 135»144;  in  1887,  138®145i3; 
in  1888. 13614'*  146;  in  1889,  to  May  17,  inclusive,  135*142. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  ln  V.  29,  p.  277. 
There  are  $6,305,000  of  these  6s,  and  the  sinking  fund  is  1  per  oent  of 
outstanding  bonds.  There  are  several  small  issues  of  bonds  in  addition 
to  those  in  the  table  above,  viz.:  Minnesota  Valley  RR.,  $150,000.  7s 
(A.  A  O.),  due  Oct.  1,  1908 ;  Plainview,  $100,000,  7s  (M.  A  S.),  due 
Sept.  1,1908;  Peninsula  Railroad  (Mioh.).  $152,000,  7s  (M.  A  8.),  due 
Sept  1. 1898 ;  Chicago  Iowa  A  NebrasRa,  $129,000, 1st  mort.  7s  (F.  A 
A.),  due  Aug.  15, 1892;  also  $1,261,000  live  bonds  in  the  sinking  funds, 
May  31, 1888. 

The  $  10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  if  they  can  be  redeemed  at  105. 

In  June,  1884.  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  the  oompany  owned  at  date 
of  these  bonds,  shall  Include  them. 

The  C.  A  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  O.  A  N. 
W.  Company,  seoured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  the  rate  of  $20,000  per  mile.  The 
mortgage  is  for  $20,000,000,  and  the  Union  Trust  Co.  of  N.  Y.  is  trustee. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1887-88  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$532,664.  Net  cash  receipts  were  $491,613.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  snowed  a  total  or  $1,214,886. 

TABLE  OF  LANDS  UNSOLD  FOR  TEARS  ENDING    MAT  31. 

Name  of  grant.  1885.  1886.                  1887. 

Minnesota 626,811  574,362  373,819 

Michigan 443,296  420,428  379,299 

Wisconsin 303,165  299,041  297,708 


Total 1,373,272 


1,293,831 


1,050,826 


1888. 
354,662 
347,535 
293,441 

995,638 


Operations,  Finances,  Ac— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  increased  until  the  issue  of  new  stock 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32,000,000  in  May,  1886,  of  whioh  over 
$21,000,000  was  charged  off  in  1887.     (See  explanation  V.  45,  p  160.) 

Fisoal  year  ends  May  31.  Report  for  1887-8  was  in  the  Chronicle,  V. 
47,  p.  168  (see  also  article  ln  V.  46,  p.  719),  showing  the  following  for 
the  C.  A  N.  W.  proper  : 

BOAD  AND  EQUIPMENT. 


1884-85. 

1885-80. 

1886-87. 

1887-88 

Tot.  miles  oper'd 

3,843 

3,948 

4,101 

4,211 

Locomotives .... 

672 

698 

735 

766 

Passeng,Ac.cars 

481 

485 

507 

509 

Freight  cars 

20,103 

20,513 

22,091 

23,681 

Another  cars.. 

470 

546 

558 

581 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations— 

1884-85. 

1885-86. 

1886-87. 

1887-88. 

Pass'gers  carr'd. 

8,403,884 

9,140,195 

9,709,934 

10,787,420 

Pass'ger  mileage 

231,090,788 

239.150,020 

254,709,295 

272,745,019 

R'te  p.pass.p.m. 

2'38  cts. 

2-36  ots. 

2-29  cts. 

2-30  ots. 

Fr'ght(tns)  mv'd 

8,235,127 

8.494,239 

9,737,312 

10,912,315 

Fr'ght  (tns)  m'ge 

.416,789,205  1466,892,717  1754,598,5961939,014,102 

Rate  pr.ton  p.m. 

1'19  cts. 

1-24  ots. 

115  ots. 

1-02  cts. 

Earnings — 

$ 

$ 

$ 

$ 

5,498,111 

5,646,150 

5,820,151 

6,279,621 

Freight 

16,917,394 

17,503,244 

19,329,484 

19,118,797 

Mail,  express.Ao 

1,086,551 

1,130,206 

1,171,681 

1,299.140 

Gross  earn's. 

23,502,056 

24,279,600 

26,321,316 

26,697,558 

Expenses — 

$ 

$ 

$ 

$ 

Waint'ce  of  way 

2,939,253 

2,951,880 

3,227,245 

3,351,700 

"       cars,  Ao 

2,193,224 

2,048,673 

2,212,289 

2.507,673 

Transp.  A  miscel 

7,970,502 

8,156,221 

8,918,681 

10,055,684 

Total 

690,928 

702,452 
13,859,226 

712,125 
15,070,342 

755,742 

13,793,907 

16.670,799 

Netearnings.... 

9,708,149 

10,420,374 

11,250,974 

10,026,759 

P.c.  exp.  to  earn 

58'69 

.      5708 

57-26 

62-44 

[ln  year  1887-88,  total  gross  earnings  of  the  Sionx  City  A  Pac,  Frem. 
Elk.  A  Mo.  Val.  and  Wyoming  Cent,  (the  "trans-Missouri  lines")  were 
$3,330,950 ;  net  over  expenses  and  taxes,  $106,200.] 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Ohic.  <t  Xorthwestern—(  Continued)— 
Chic  ft  Mil.,  1st  mortgage  ($20,000  per  mile)... 

Menominee  River,  1st  mort.,  guar 

Menominee  extension,lstM.,g.(s.f  $20,000,notdr.) 
Gen  cons.  M.,  gold,  s.f.  1  p.c.  ($48,000,000)..  cAr 

Winona  &  St.  Peter,  2d  mort.  (now  1st),  guar 

do  1st  M.  exten.  gld„  land  gr.,  s.  1 . 

Iowa  Midland,  let  mort.,  guar,  by  Cnio.  ft  N.  W. 

Northwestern  Union,  1st  M.,  g.  s.  f 

Rochester  A  No.  Minnesota,  1st  mortgage 

Cnio.  Mil.  AN.  W.,  construction  bonds 

Chicago  AToniah,  1st  mort.,  guar 

Mil.  A  Mad.  1st  m.  Mil.  to  Mad.,gu.  $20,000  p.m  .0' 
8.  f.bds.dst  M.  col.)  ($15,000 p.m.lred. at  105..cAr 
8.  f.  deben.  uot  dm. (for  C.St.P.M.AO.stock).cAr« 
Debenture  bonds  of  1909  (for  $6 ,000,000).. c&r* 

.  C.A  N.W.  Exten.  bds.  ($20,000  per  M.) o*r 

Ottumwa  C.F.A  St.P.,  1st  M.  guar. ($25,000  p.m.) 
Des  Moines  A  Minneapolis  RR.  1st  mort.  Bonds... 

Escanaba  A  Lake  Superior  RR.,  1st  mort 

Dakota  Central  RR.,  1st  mort 

do        1st  M.,  Southeast  Div.  (for  $2,000,000) . 
North.  HI.,  1st  M.  ($20,000  p.  m.)  guar.  C.& N.  W. 

Other  small  issues  (see  remarks) 

Cedar  Rapids  &  Missouri  River,  1st  mort 

do  do  1st  mort.,  2d  Div. 

do  do  1st  mort.,  3d  Div. 

do  do         mortgage  of  1384. 

Maple  River  1st  mortg 

Fremoat  Elkhorn  ft  Mo. VaL.Consol. bonds 

8.  C.  AT  »3.  CarTr.,ass'd,  $40.000dt'n. yearly. c 
Mo.V.AB  airRR.Br'ge,  1st,  red'ble  aft. '93 


Miles 

of 
Road. 


85 

25 

120 

1,058 

137 

175 

75 

62 

24 

141 

154 

80 


64 
58 
3*5 
71 
125 
75 


70 

58 
146 


311 


Date 
of 

Bonds 


1863 
1876 
1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1879 
1883 
1884 
1886 
1884 
1882 
1881 
18S2 
1882 
1885 

1861 
1863 
1866 
1884 
1877 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$1,000 

500  Ac. 
500  Ac 

1,000 
100  &o. 

1,000 
500  Ac 


1,000 

1,000 

l.OOOAe 

l.OOOfto 

l,000Ac 

1,000 

1,000 

1,000 


1,000 

50o"ao. 
500  Ac, 
500  Ac, 


1,000 
1,000 


Amount 
Outstanding 


$1,700,000 

560,000 

2,549,500 

12,343,000 

1,592,000 

4,079,500 

1,350,000 

3.365,000 

200,000 

601,000 

1,528,000 

1,600,000 

14,665,000 

10.000,000 

3,869,000 

15,912,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531,000 

700,000 

582,000 

2,332,000 

769,000 

402,500 

7,725,000 

272,000 

1.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


7 
7 

v- 

7g. 
8 

?» 

6 
6 
6 
5A  6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"T 

7 
7 
7 
7 
6 
6 
6 


J.  A  J 
J.  A  J 
J.  A  D 
J.   A  D 

M.  A  N 
J.  A  D. 
A.  A  O, 
M.  AS, 
M.  A  S, 
M.  A  N, 
M.  A  N. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
P.  A  A. 
M.  A  8. 
P.  A  A. 
J.  A  J. 
M.  A  S. 
M.  A  N. 
M.  A  S. 

F.  ft"  A. 

F.  A  A. 
M.  A  N. 
J.  A  D 
J.  A  J 
A.  A  O 
M.  A  S. 
J.   A  J, 


N.Y.,Co.'sOfflce 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Boston  ,Columb 


,52  Wall 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Nat.Bk. 


Bonds — Prinol 

pal,  When  Due, 

Stocks— Last 

Dividend. 


July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1903 
Nov.  1,  1907 
Deo.  1,  1916 
Oot.  1,  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1.  1905 
Nov.  1,  1905 
Sept.  1,  1905 
Oot.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Aug.  15,  1926 
Mar.  1,  1909 
Feb.  1,  1907 
Jul  J*  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar.  1,  1910 
1892-1908 
Aug.  1,  1891 
Aug.  I,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1.  1933 
Mar.  1,  1896 
Jan.   1,  1923 


INCOME     ACCOUNT. 


Receipts- 
Vex,  earnings 

Disbursements— 

Rentals  paid 

Interest  on  debt* 

Dividends 

Rate  on  pref 

Rate  on  comm'n 
SlLking  fund. .. 


1884-S5. 

$ 
9,708,149 
$ 

28,567 

5,064,534 

3,981,348 

8 

7 

58,000 


1885-86. 
$ 

10,420,3: 

$ 


1886-87. 


1887-88. 


4      11,250,974     10,026,759 


5,536,363 
3,414,504 

7 

6 
58,000 


5,136,198 
3,444,504 

7 

6 
58,000 


5,215,156 
3,444.504 

7 

6 
58,000 


Tot.  disb'm'ts.      $9,132,449     $9,039,867       $8,638,702     $8,717,660 
Balance,  surplus         $575,700     $1,381,507       $2,612,272     $1,309,099 
*  Less  credit  items. 


Assels- 


GENEKAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAR. 
1885-86.         1886-87. 


1987-88. 
$ 


Chic.  AN.  W.— Road  A  equip.    127,101,024  f,,..  ,c,  n^n  mAa  n^o  n*a 
Other  companies        do  36;628;824  J  U44,161,0o0  11148,3/2,056 


Bonds  owned 934,482 

Stocks  owned 12,2*2,159 


6,082,295 
12,282,160 
230,000 
1,757,952 
3,000,978 
4,214,036 
4,320,175 


*10,321,015 
tl2,167,159 
253,000 
1,846,520 
2,455,296 
3,669,099 
4.438.177 


$41,374,866  ($41,374,865 
2^,325,454       22.325,454 


Land  grant  Investments 714,000 

Bills  and  accounts  receivable        1,1-26,281 

Materials,  fuel,  Ac 2,000.734 

Cash  on  hand 2,932,848 

Trustees  of  sinking  fund....        4,239,176   _ 

Total $188,759,528  $176,048,646  $183,822,322 

Liabilities— 

Btock,  common $41,371,866 

Btock,  preferred 22,325,454 

Stocks  of  propriet'ry  roads.Ao      11,230,000         11674,183  11668,933 

90,S11,500      97,384,500    103,433,500 

1,331,600         1,331,600         1,331,599 

4,239,175         4,320,175        4,438,175 

2,251,206         2,721,369        2,050,770 

140,762     135,506     122,880 

31,044     316,814     790,955 

37,000      37,000     

125,000     125,000     125,000 

703,525    1,473,536    1,552,796 

120,000     120,000     115.209 

3.194,071  714,104         1,188,546 

112,994,539       114,303,639 


Bonded  debt  || 

Divid'ds  declared,  not  yet  due 

Sinking  funds  paid 

Current  bills,  pay-rolls,  Ac 

Uncollected  coupons,  Ac 

Due  to  roads  In  Iowa 

Bonds  unsold,  Ac 

Bote  of  Consol.  Coal  Co 

Accrued  Interest  not  due 

Miscellaneous 

Land  income  account .... 

Railroad  income  account 11,144,326 


Total $188,759,529  $176,048,646  $183,822,322 


*  Includes  F.  E.  A  M.  V.  oonsols  and  Wyoming  Central  RR.  lsts  owned 
and  pledge!  as  collateral  for  extension  4s  of  1886,  $10,093,000. 

t  Includes  Chle.  St.  P.  M.  A  O.  stock,  $10,315,659 ;  F.  E.  A  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,476, 
and  preferred  stock,  $2,284,  included  on  other  side  of  the  account. 

}  Including  $10,007,476  stock  and  $2,284  pref.  stock  In  Co's  treasury. 

II  Including  live  bonds  in  sinking  funds,  which  amounted  May31, 1888, 
to  $1.261. 500. 

IT  The  capital  stocks  of  eleven  different  proprietary  companies  were  in 
former  3  eais  brought  forward  at  their  par  value,  but  are  now  entered 
at  their  estimated  value  with  reference  to  cost,  and  the  stated  cost  of 
the  properties  correspondingly  reduced. 

-IV.  44,  p.  343,621,713;  V.  45,  p.  52,  159,177,340,  575;  1.  46,  p. 
172, 184,  200,  738;  V.  47, p.  168,  182,  300.) 

Chicago  &  Ohio  River.— Line  of  road  from  Shells,  111.,  toOlney, 
86  miles.  This  Co.  was  organized  In  1886  as  successor  of  the  Danville 
Olney  A  Ohio  Klver,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected.  Income  bonds  are  convertible  into  stock  for  live  years 
from  May  1,  '86.  Gross  earnings  In  1885-86,  $61,767 ;  net,  $8,133.  In 
1886-87,  gross,  $75,377;  net  over  operating  expenses  and  fixed  charges, 
$1,639.    Austin  C'oibin,  President,  N.  Y.  Clty.-(V.  44,  p.  21,  289,  308.) 

Cblcage  Rock  Island  ft  Pacific.- (See  Hap.)—  Line  of  Road.— 
Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport.  la.,  to  At- 
chison, Kan.,  345 ;  Atchison  Junction  to  Leavenworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxville,  77;  South  Englewood  to  8outh  Chicago,  8;  Wil- 
ton to  Muscatine,  12;  Newton  to  Munroe,  17;  Des  Moines  to  Indianola 
and  Winterset,  47;  Menlo  to  Guthrie  Centre,  14;  Atlantic  to  Audubon, 
25;  Atlantic  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car- 
son, 17;  Mt.  Zion  to  Keosauc.ua,  4;  Wilton  to  Lime  Kilns,  6;  total 
owned,  1,121  miles.  Leases:  Cameron,  Mo.,  to  Kansas  City,  54;  Bu- 
reau Junction  to  Peoria.  47  miles;  Keokuk  to  Des  Moines.  162;  Des 
Moines  A  Fort  Dodge  Kit,  Des  Moines  to  Fort  Dodge  and  Kitthven. 
144  mile,-;  total  leased,  407  mlee.  Total  operated,  April  1,  1888,  1,528 
miles. 

Oboanizatiom— The  Chicago  A  Rock  Island  RR.  was  chartered  in 
Illinois  Feb.  7,  1851.  and  opened  from  Chicago  to  the  Mississippi  River 
July,  18)4.  nt  Chic.  R.  I.  A  Pacific  was  a  consolidation  June 

TlJ.880-  witn  $50,000,000  stock  authorized,  and  a  stock  dividend  ol 
100  per  cent  to  the  holders  of  Chic.  R.  I.  A  P.  stock.  Des  Moines  A 
Fort  Dodge  RR.  was  leased  In  '87.    The  annual  election  occurs  In  June. 

iD8JPCK  AN"  Bonds.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in   1877  and    1878,   8  per  cent;   In   1879,   10;    In  1880, 


S'acash  and  100  p.  c.  in  stock;  from  1881  to  1887,  inclusive,  7, in 
1888,  6*3;  in  1889  to  date,  2. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877, 
82»aai05i3;  in  1878,  983s9122;  in  1879,  ligalSO^;  in  1880 
to  July,  149»204;  July  to  Dec.  (new  stock)  100*2^143 ;  in  1881, 129 
®148=s;  in  1882,  122»140i4;  in  1883, 116ia®12714:  In  1884.  lOO^a 
126%;  In  1885.  1059132;  In  1886,  120188131;  in  1887.  109 «140T8i 
In  1888,94793114ia;  In  1389,  to  May  17  inclusive,  89H)®10078. 

The  extension  and  collateral  trust  5  per  oent  bonds  of  1884  (trustee 
of  mortgage  U.  S.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  mile 
for  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  secured  either  by  the  dlreot  lien  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branoh  lines.  After  July  1, 1894,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulates,  is 
invested  in  the  collateral  trust  bonds  if  purchasable  below  105;  other- 
wise It  reverts  to  the  company.  The  bonds  deposited  to  secure  them 
are  the  following:  $3.228,OJ0  Wisoonsin  Minnesota  A  Pacific  bonds 
on  road  from  Morton,  Minn.,  to  Watertown,  Dak.,  121  miles,  and  Red 
Wing  to  Mankato,  Minn.,  93  miles  (the  Wisconsin  Minnesota  A  Pacific 
beiiigoper»ted  by  the  Minu.A  St.  Louis);  $1,280,000  St.Jo.  A  Iowa  bonds, 
on  road  from  Altamont  to  Rushville,  Mo.,  64  miles;  and  $24,6 17,000 
bonds  ($3,827,000  for  equipment)  of  the  Chioago  Kansas  A  Nebraska 
RR  Co  .which  in  1889,  had  constructed  1,388  miles  of  road,  principally 
in  Kansas,  and  completed  a  line  to  Colorado  Springs,  Col.,  In  Oct.,  1888. 
Also  $1,155,000  bonds  were  Issued  to  retire  the  first  mort.  bonds  of 
Kansas  City  A  Topeka  Ry.  Co.,  owning  10  miles  road,  a  bridge  over 
Kansas  River  and  terminal  property  In  Kansas  Oity.  (See  abstracts  of 
the  extension  and  collateral  trust  mortgage,  and  of  the  mortgages 
seouring  the  bonds  deposited,  in  Chbonicle,  V.  47,  p.  260,  261,  262.) 

The  fiscal  year  ends  Maroh  31.    Annual  report  for  1887-8  in  V.  46,  p. 
736,  also  art.  on  p.  752.    The  mileage,  earns.,  Ac,  have  been  as  follows : 
1884-85.  1885-86.        1886-87.         1887-88. 

Miles  owned  A  oper.        1,384  1,384  1,384  1,527 

Operations —  $  $  $  $ 

Passengers  carried.  2,848,900  3,121,607  3,517,624  3,720,334 
Passenger  mileage..  122,618,235  129,208,404133,091,642  142,578,651 
Rate  per  pass.p.mile  2466  cts.  2420  eta.  2-328  ots.  2-336  cts. 
Freight  (tns)  carried  3,980,502  3,873,605  4,180,109  4,970,496 
Freight  (tons)  mile-.  780,944,261  719,972,565  793.824,454  941,661,006 


Ay. rate  p.tonp  mile        1-04  cts. 

*  Company's  freight  not  Included. 

Earnings —  $ 

Passenger 3,023,884 

Freight 8,144,142 

Mail,expr'8,r'nts,Ac      1,038,885 


107  cts. 


3,127,258 
7,713,659 
1,163,431 


1-01  ots. 


3,097,916 
8,037,453 
1,183,681 


0-93  ots. 


3,489,501 
8,801,354 
1,218.873 


Total  gross  earns. 

12,206,911 

12,004,348 

12,319,050 

13,509,727 

Operating  expenses 

7,160,324 

7,166,893 

7,501,809 

8,742,060 

P.c.of  op.ex.to  earn. 

5,046,587 
58-65 

4,837,455 
59-70 

60-92 

64-71 

income  account. 

1884-5. 

1885-6. 

1886-7. 

1887-8. 

Receipts— 

$ 

$ 

$ 

$ 

5,046,587 

4,837,455 

4,814,240 

4,767,667 

From  land  departm't 

330,000 

310,000 

230,000 

220,000 

Int.  from  prop,  roads 

193,170 

Prem.  on  5  p.c.bonds. 

5,376,587 

844,000 

Total  Income 

5,147,455 

5,044.240 

6,024,837 

Disbursements — 

$ 

$ 

$ 

$ 

Rent  leased  roads  .. 

301,121 

301,995 

303,762 

411,400 

1,094,750 

1,213,250 

1,320,667 

1,810,778 

2,937,186 

2,937,186 

2,937,186 

3,010,518 

7 

7 

7 

7 

Add'n  and  imp.  acc't. 

750,000 

463,000 

Miscellaneous* 

196,344 

164,784 

170,922 

206,388 

Total  disbursements. 

5,279,401 

5,080,215 

4,732,537 

5,439,084 

Balance,  surplus.... 

97.186 

67,240 

311,703 

585,753 

*  Includes  rental  and  tolls  Mo.  River  Bridge. 
-  (V.  46,  p.  134,254,  353,  448,  730,  752,  819;  V.  47,  p.  21,  81, 103,  260, 
327,  499,  745;  V.  48,  p.  222,  462.) 

Chicago  St.  Louis  ft  Pittsburg.— The  mileage  Is  as  follows  1 
Columbus,  o.,  to  Indianapolis,  Ind.,  187iniles;  branches— Bradford  Juno.; 
O.,  to  Chicago,  111.,  231  m.;  Richmond,  Ind.,  to  Anoka  Juno.,  Ind.,  102  m. 
Logansport,  Ind.,  to  Illinois  State  Line,  60  m.;  Indianapolis  to  Kokomo 
(operated  Jointly  with  Lake  Erie  A  West.)  55  m.;  Cln.  Rich.  A  Chic.  RR., 
Hamilton,  O.,  to  Indiana  State  line  (and  leased  road),  41  miles;  Cln.  ft 
Rich.  RR.,  Rendcomb  Juno.,  to  Hamilton,  O.,  24  m.;  Englewood,  Conn., 
2m.;  total  operated,  702  in. 

This  is  the  reorganization  (Maroh  20,  1883,)  of  the  Columbus  Chicago 
ft  Indiana  Central  road,  sold  In  foreclosure  on  Jan.  10,  1883.  Tna 
C.  C.  A  I.  C.  company  was  formed  Feb.  12, 1868,  by  consolidation  of 
the  Col.  ft  End.  Con.  and  Chic.  A  Great  East,  railroadcompanies.  lu  Aug., 
'88,  acquired  Cin.  Rich,  ft  chic,  previously  1.  used  by  Cin.  Ham.  ft  Day. 
The  I'e.nn.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  tho  1st  con- 
solidated mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
percent  yearly  If  earned,  and  Is  cumulative. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  d-  Northwestern — (Continued ) — 

Sloux  City  &  Pacific,  1st  mortgage 

do  2d  mort.  (Gov't  subsidy) 

do  pref.  stock  (1st  M.  on  6  m  ). 

Chicago  <l  Ohio  Rirer.— 1st  moit.  (for  $300.000) 

Income  bonds,  conv.  into  stock  till  May,  1891  ... 

Chicago  Rock  Island*  Pac— St'ek  (for  $50,000,000) 
1st  mort.,  Chic.  111.,  to  Council  Bluffs  A  br'chs  c' 
Chic*  Southw..  1st  M.g.  (g'd  in  cur.  bv  C.R.I.AP.) 
1st  M.  ert.and  col.($20,000  p.ni.),red.aft.'94,c*r. 

Chicago  St.  Louis  <c  Pittsb. — Common  stock 

Preferred  stock  (6  per  cent  cumulative) 

1st  M.,  consul,  gold  ($22,000,000)  s  fund c  * 

1st  M.  Chic.  &  G't  East.  (Chic,  to  Logansporth.c' 

do    Col.  A  Ind.  Cent.  (Colum.  to  Ind.  and  br.).e 

do     Union  A  Logansp't  (U'n  City  to  Logansi.c" 

do     Cinn.  A  Chic.  Air  Line(Rich.  to  Logans. ) .  e* 

2d  M.  Col.  &  IndianapoliB  Central e* 

Chit.  St.  P.  <e  Kan.  City-let,  M.,g.(red'Uan.,  '96).o* 
Minn.  A  Norths  est'n— 1st  M.,  g.,$16,000  perm.c' 
Income  bonds  (conv.  into  5  per  cent  pref  stock). 
General  moitgage 

Chic.  St.  Paul  Min'polis  <£  Omaha— Common  stock. 

Pref erred  stock 

Consol.  mort.for  $20,000,000  ($15,000  per  m.).c 

Chic.  St.  Paul  A  Minn.,  1st  mort.,  gold c 

North  Wisconsin,  1st  mortgage c* 

8t.P.A8i'xC.,li.tM.,g.($7,000,OOP)$10.000p.in.c* 

8t.  Paul  Stillwater  A  Taylors'  Falls,  1st  mort c 

Hudson  A  River  Falls.  1st  mort c 

Minneapolis  East  RR.,  1st  mort.,  guaranteed c 

Ohic.  <t  West.  Indiana— 1st  M  .g.,  s. f.,  dr'n  at  105. c* 
Gen'l  mort.,  gold,  sinking  fund,  red.  at  105 o* 


Miles 

of 
Road. 


102 
102 


86 


636 
271 
1,676 
702 
702 
580 
117 
208 
93 
107 
208 
302 
514 

Til 

1,399 

1.399 

1,384 

177 

80 

608 

21 

12 

3 

48 

48 


Date  |Size,  or 

of     '     par 
Bonds!  Value. 


1868 
1868 

1886 
1SS6 

1877 
1869 

1884 


1883 
1863-5 
1864 
1865 
1860 
1864 
1886 
1884 
1888 
1889 


1880 
1878 
1880 
1879 
1878 
1878 
1879 
1879 
1882 


$500*0. 
500*0 

100 
lOO&c, 

Too 

1,000*0 

100  Ac 

1,0004c 

100 

100 

1,000 

1,000 

1.000 

1,000 

Var. 

1,000 

1,000 

1,000 

100,  Ac. 

Too 

100 
1.000 

500 
1,000 

i.ooo 

500  Ac. 
1.000 
1,0  0 
1,000 
1.000 


Amount 
Outstanding 


$1,628,000 

1.628,320 

169.000 

213,000 

618,300 

46.156,000 

12,500,000 

5.000,000 

30.220,000 

9,060,787 

17.498,594 

13,772,000 

223,000 

2,631,000 

715,000 

108.500 

780,000 

9,'  63,  00 

9.623,000 

7,981.700 

(!) 

18,559,593 

11,259,933 

13,067,675 

3,000,000 

800,000 

6,070,000 

334,800 

125.000 

75,000 

2,224,000 

6.396  6fi6 


INTEREST   OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'ble  Whom. 


6 
6 
3* 

8* 

1 
6 
7 
5 


6g- 

7 
7 
7 
7 
7 
5  g. 

5  g. 
5 

4 

V 
6 

6  g. 
6 

6  K. 

I"' 
7 

6  g. 
6  g. 


.1.  &  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
Q.— F. 
J.  A  J. 
M.  A  N. 
J.   A  J. 


A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.  A  .1. 
J.   A  J. 


J.  A  J. 
,J.   &  D. 

MA  N. 
jj.  &  J. 
A.  &  O. 
J.  A  J. 
[J.  A  J. 
J.  A  J. 
M.  A  N. 
Q.  —  M. 


N.  Y.,  Co's  Offlo  >,52  Wall 

U.S.  Treas.,  at  maturitv 

N.  Y.Co.'s  Office.  52  Wall 

N.Y.,CorblnBk.  Co. 

No  coupons  paid. 

New  York  A  Chicago. 

N.  Y.,  13  William  St. 

do  do 

do  da 


Bonds— Print  1- 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y..  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y..4  0  Wall, A  London 

do  do 

None  paid. 


N.  Y..  Office,  52  Wall  st. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Jan.  1,  1898 
Jan.  1,  1898 
Oct.  1,  1888 
May  1,  1916 
May  1,  1916 
May  1,  1889 
July  1,  1917 
Nov.  1,  1899 
July  1,  1934 


Oct.   1,    1932 
1893  A  '95 
Noy.,  1904 
Dec.  1905 

Aug.  1,  1890 
Nov..  1904 
July  1, 1936 

July  1,  1934 

July  1.  1936 

19S9 


X.  Y.,  Drexel,  M.  A  Co. 
do  do 


Jan.  21.  1889 
June  1,  1930 
May  1,  1918 
Jan.  1,  1930 
April  1,  1919 
Jan.  1,  1908 
July  1,  1908 
Jan.  1.  1909 
Nov.  I,  1919 
Deo.   1,  1932 


The  sinking  fund  for  consol.  bonds  is  1  ner  cent  of  outstanding  bonds 
and  interest  on  those  bought. 

Tn  1 888  it  was  proposed  to  is-ue  debentures  to  fund  overdue  coupons 
($2,015, 4"8)  on  the  5  p;r  cent  mortgage  bonds,  but  none  are  yet  out. 

For  year!888, gross  earnings,  $5,371,646;  net,  $892,959:  def.  under 
charges,  $216,384. 

The  annual  report  of  this  company  for  the  year  1888  was  pub- 
lished in  the  Cbbonicle  of  May  25.  to  which  reference  should  be  made. 

INCOME  ACCOUNT. 

1885.  1886.  1887.  1888. 

Total  cross  earns....  $4,567,596    $4,842,316    $5,887,180    $5,371,645 
Op.  exps.  and  taxes.    3,807,645      3,066,301      4,311,165      4,478,686 


Neteanings $759,951       $376,015    $1,576,015       $892,959 


P.cof  op.ex.  to  earns. 
Disbursements— 

Rentals  paid 

Inf..  Ac,  on  del  t  . 

Miscellaneous 


83  36 

$21,2  >4 

1,07*1,241 

17.565 


81-91 

$21,221 

1,074,121 

95,789 


7333 

$21,918 

1,063,775 

145,324 


8338 

$:4,0J0 
1,030,125 

5,118 


Total  disb'rsments.  $1,118,030    $1,191,134    $1,230,117    $1,109,343 

Balance del. $358,079  df.$315,119  sr.$339,999  df.$216,384 

—  (V.  46,  p.  133,  227,  371,  £36;  V.  47,  p.  498.) 

Chicago  St.  Paul  A  Kansas  City.— (See  Hap).— Main  lines  (all 
steel)  Chicago  to  St.  Paul  and  St.  Joseph,  690  mi  e s;  Hayfleld  to  Central 
Iowa  Junction  47  miles;  branches  Bummer  to  Hampton  64  miles;  to 
Coal  Mines,  <Jo.,  in  Iowa,  10  miles;  total  owned  811  miles.  Leases,  St. 
Pan!  to  Minneapolis.  10  miles;  Chicago  terminals  10  miles;  Dubuque  to 
Aitken.  16  miies-  Dcs  Moiues  terminals,  l^a miles;  total  leased 37** 
miles.  Total,  849  miles;  but  only  829  operated,  20  miles  beli'g  leased 
to  Iowa  Central. 

Orgauized  May,  1886.  Amalgamated  December.  1887.  with  Minne- 
sota A  N.  W.,  which  was  chartered  in  1854.  Operations  during  con- 
struction to  date  have  been  as  fallows : 

9  mos.  ending       Year  ending       Yaar  ending 
Juue  30, 18.-6.    Jui-e  3J.  '.837.    June  30,  1888. 

Gross  receipts $.'^2,6.'3  $1,216,410  $'2,315,517 

Oper.  exp.  *  taxes 199,485  799,911  1,810,523 


Net  income. 

Interest  

Rentals 


$91,137 
92,000 


$116,499 
343,170 


Balance. 


$193,993 
595,725 
163,826 


sur.  $1,137         sur.  $71,328        def.  $260  553 


Av.  mileage  operated...  109  355  608 

Tonnage  mileage 16,213.297         71,164,2S8  187,092,5  5 

Rate  per  ton  per  mile.  123c  l-26o  -80c 

*  Including  $64,001  59  brought  forward. 

For  six  months  July  Dec.  1S88,  gross  earnings  on  the  lines  In  opera- 
tion were  $1,442,393  against  $1,235,376.  The  rate  per  ton  p  r  mile 
was  -97 in  December,  against  t26  in  Sept.  In  1889  all  lines  are  earn 
ing  more,  and  l>  tter  net  earnings  are  locked  for. 

The  Co.  lias  also  *l,200.0Oo  3-year  notes  outstanding  due  1891.  M.  A 
N.  W.  mortg.  is  limited  to  $16,000  per  mile  of  road  plus  certified  cost  at 
par  of  terminals  in  cities  of  £0,000,  and  bridges  over  the  Mississippi  Klv- 
er,  provided  maximum  does  not  exceed  $20,000  per  mile:  the  bonds  out- 
standlngcover  the  road  between  <  lite  4  Si  Paul  MOO  m.)and other  road, 
total  511  m.,  wi'h  bridge  at  St.  Puul.and  extensive  terminals  in  S  .  Pan], 
Minneapolis  and  Dubiii|iie.  ('.St.  P.  A  K.  C.  1st  M.  is  limited  to  $20,000 
per  m.  of  mad  plus  certified  cost  at  parof  terminals  In  cities  andor  equip- 
ment as  required  over  i  he  whole  system,  provided  maximum  does  not  ex- 
ceed $25,'  00  per  m.  on  total  mile  >ge  owned  ;  the  bonds  outstanding  are 
thus  1st  mortg.  npou  300  miles  between  Des  M  lines  and  St.  loseph  aud 
also  upon  sundry  equipment  together  with  terminals  in  St.  Joseph  and 
Kansas  City;  and  rur'lier  have  a  lien  upon  the  remaining  511  miles* 
subject  only  to  the  Minnesota  A  Northwestern  bonds  as  authorized. 
Common  stock  $14,892,!<0O.  par  of  shares  $100.  A  general  4  per  oent 
moitgage  was  authorized  in  188c)  to  retire  prior  bonds  and  for  improve- 
ments. 

A.  B.  Stickmy,  Pres't,  St.  Paul,  Minn.  W.  L  Boyle.  Vice  Pres't.  40  Wall 
Brew,  N.  Y.  (V.  46,  p.  200,  255,771;  V.  47,  p.  353,  531,  593,  595; 
V.  48.  p.  70,  489.) 

Chicago  »t.  Paul  .tlluneapolls  A  Omaha.— (See  map  Chicago 
A  Northwestern.)  Mileage:  Eastern  Div.— Etroy  to  St.  Paul,  196  miles 
H  mile  leased);  Kiver  Falls  Branch, 25  miles;  Stillwater  Branch,  3  nines; 
South  Stillwater  Branch  5  miles:  Eau  Claire  Branch,  3  miles;  Neillsville 
Branch,  16  m.;  St.  Paul  to  Minneapolis,  11m.  (leased);  total,  257  miles. 
Northern  Division— North  Wisconsin  Junction  to  Bayfield,  178  miles ; 
Ashland  Junction  to  Ashland,  4  miles;  Ashland  Shore  line,  1  mile; 
Eau  Claire  to  Chicago  function,  81  miles;  Superior  Junction  to  Duluth. 
73  miles;  total,  337  miles.  St.  Paul  A  Sioux  City  Div—  St.  Paul  to  Sioux 
City,  269  miles  (25  inilis  leased);  Minneapolis  to  Merriam  June,  27 
nubs  'I.  asedi ;  Lake  Crystal  to  Kl  DOTS,  44  miles;  Heron  Lake  to  Pipe- 
stone 55  miles;  Sioux  Kails  Junction  to  Mitchell,  131  miles;  Lnverne  to 
hi«  n,  28  miles;  total,  B53  miles.  Nebraska  Div.— Missouri  River  to 
tun  June. to  Ponca,  16  miles;  Norfolk  Branch  to 


Emerson,  46  in.;  Wakefield  to  Hartington,  34  m.;  Wayne  to  Randolph,22 
miles;  total,  241  miles.  Total,  1,389  miles  (63  miles  of  whioh  under 
lease.)  Proprietary  road,  5  miles.  Total  of  all,  Deo.  31.1388,1,394 
miles.  This  was  a  consolidation  July,  '80,  of  the  Chic.  St.  P.  A  Minneap. 
(formerly  West  Wisconsin),  the  North  Wisconsin,  and  the  St.  P.  &  8.  City. 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
sent  from  net  earnings ;  but  common  is  never  to  receive  more  than  is 
oaid  on  preferred.  Dividends  on  prof,  stock  have  been :  From  1831  to 
1881,  inclusive,  7  per  Oflnt;  iu  1335,  i\;  from  1883  to  188:1,  inolusive, 
6  per  cent;  in  1889.  to  date,  1.  " 

In  November,  1882,  a  controlling  interest  In  the  stock  was  purchased 
(or  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48-40,  and  53.800  shares  of 
preferred  at  an  average  of  104-04— the  total  cost  being  $10,315,659, 
vhieh  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Company . 

Report  for  1888  was  in  CHBoyic.E,  V.  43,  p.  459.    The  land  sales  in 
1883  were  16,878  acres   for  $44,782,   Including  lots;  land   contracts 
and  notes  on  haud  Dec.  31,  1888,  $1,939,170,  lands  undisposed  of, 
610,476  acres.    Earnings,  Ac,  were  as  follows : 
INCOME  ACCOUNT. 


1883. 

Receipts—  $ 

Gross  earnings 5,814,810 

Net  earnings 2,093,659 

Net  from  land  grants         721,995 

Other  receipts 33,235 

Total  income.... 

Disbursements— 

Rentals  paid 

Interest  on  debt*.... 
Div.  on  pref.  stock.. 
Sate  of  dividend .... 
Loss  on  prop,  roads. 
Tot.  dlsbursem'ts 
Balance  surplus 


1886. 

$ 

6,153,267 

2,304,692 

711,065 

73,959 


1887. 

$ 

6,910,373 

2,307,258 

654,501 

39,954 


*•  1888. 

$ 

6,-111,137 

1,762,979 

506,062 


2,848.889       3,119,716      3,001,713      2,269,041 


62,932 

1,334,324 

675,408 

(6) 
12.524 

2,085,238 
763,631 


117,009 

1.337,956 

675.403 

(6) 

9,624 

2,139.*ty7 
979.719 


82,288 
1,337,956 
675,408 
(6) 

8,409 

2,104,061 

897.652 


81,265 

*1,309,733 

450,272 

(4) 

10,010 

1,851,280 
417,761 


•  This  Is  given  in  1888  less  credit  items. 
-(V.  46,  p.  302,  319,  4 1 1 ;  V.  47,  p.  170,  396  ;  V.  48,  p.  372,  459.) 

Chicago  A  Western  Indiana.  -Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware 
houses,  elevator,  Ac,  48  miles  of  roads  and  135  miles  of  track  in  all 
including  2d,  3d,  4th  and  siding  traok  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Chicago),  and  about  400  acres  of  real  estate.  This 
company  leases  its  road  for  right  of  way  into  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic  A  E. 
111.,  the  Chic.  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chic.  8.  Fo  A  Cal. 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. Stock,  $5,000,000;  pa-,  $100.  The  bonds  are  liable  to  be 
redeemed  at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  payments 
in  1838  about  $35,OOJ,  applying  only  to  1st  m  >rtgage  oonds ;  (see  last 
drawing,  V.  4s\  p.  159).  The  gensral  moi  tgage  of  1883  was  issued  for 
improvements,  for  whioh  additional  rentals  will  be  received.  The  sink- 
ing fund  w.ll  he  about  $6,000,  increasing  by  Interest  on  bonds  retired. 
In  1888  gross  receipts  were  $803,495;  surpl  us  over  fixed  charges,  $277,- 
961,  against  $168,829  in  1887.    (V.  47,  p.  2  il;  V.  48,  p.  159.) 

Chicago  A  West  intchigan. — Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mich.,  209  miles  ;liranches — Holland  Juuction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  White  Clou!  to  West  Troy, 
18  miles;  Fruitport  to  Muskegon,  10  miles;  Kirk's  Juuction  to  Piok- 
and's  Junction,  3  miles;  Muskegon  to  Port  Sherman,  6  miles;  Mears 
to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles:  West  Troy 
Junction  to  Baldwin,  12  miles:  Lilly  Junction  to  Sisson's  Mill,  2  miles; 
total  operated,  408  miles.  In  1887  feastd  to  Ohicagj  *  Ind.  Coal  RR., 
about  13  miles. 

Organized  as  successors  of  Chicago  A  Mich.  Lake  Shore  Jan.  1,  1879, 
and  consolidated  in  Sept.,  1831,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  also  oil  standing 
$24,000  G.  R.  N.  A  L.  S.  2d  Div.  7s,  due  June  1,  1M03. 

Dividends  since  1880  have  been:  In  183 1  aud  1332,  2>a  par  cent;  in 
1833.3;  in  1884,4;  iu  1383,  1 'u  ;  In  1886,  3  ;  in  1887,  2*3;  In  1883,  2; 
in  1889  to  date,  1. 

Report  for  1*83  wis  in  CHRONICLE.  V.  48,  p.  525.  In  1383  gross  earn- 
ings were  $1,417.3  H;  nor,  $3  7H,90J;  surplus  over  charges,  «139,860; 
dividends,  (2  per  cent)  $123,001;  balance,  $16,356.  (V.  43,  p.  189, 
545.) 

Chippewa  Valley.— Projected  from  Moint  Pleasant,  Mich.,  to 
Manistee,  about  120  miles.    Trustee  of  mortgage  is  Central  Trust  Co. 

Cincinnati  Hamilton  A  Dayton.— Owns  from  Clnomuatl,  O., 
to  Dayton,  O.,  60  miles;  Desuler  to  Fmdlay,  18  miles;  Bowling  Green. 
KR..  6  miles:  Troy  A  Plqut  R  {.,  8  miles;  leases— Dayton  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles.  Total  operated,  333  miles.  In  Aug., 
1883,  the  Cin.  Rich.  A  Chicago  was  transferred  to  the  Chicago  St.  Louis 
A  Pitisburg. 

in  June,  1887.  authority  to  Issue  $10,000,000  pref.  stock  was  voted 
and  part  was  Its  led  under  the  Ives  management,  lut  was  ojutested. 
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Subscriber*  will  cooler  a  treat  favor  by  tiring  Immediate  notice  of  any  error  discovered  In  these  Tables. 

DESCRIPTION. 

Miles 

of 
Road. 

Date 

of 
Bonds 

1838 

Size,  or 

Par 
Value. 

INTKKE8T  OR  DIVIDENDS.              BoMift-Princi- 

For  explanation  of  column  headings,  4c,  see  notes 
on  first  page  of  tables. 

Amount 
Outstanding 

Elate  per 
Cent. 

6 

Whan 

Payable 

Where  Payable,  and  by 
Whom. 

Stock*— Last 
Dividend. 

Chie.itW  Ind.-  rCo».)-Gen.M.$l,000,OOOdr.l05.c* 

48 

$1,000 

$1,000,000 

Q.-M. 

N.Y.Co.'s  Office. 52  Wall 

Dec,  1932 

414 

ioo 

6,150,200 

1 

F.  4  A. 

Boston.  26  Sears  B'diug 
*      do             do 

Feb.   15,  1889 

Chic  4  Mich.  L.8.RR,  1st  M.,New  Buff,  to  8t.  Jo.c" 

127 

1869 

1.000 

480.000 

8 

M.  A  8. 

Sect   1,  1889 
July  1,   1891 

Or.  Rail.  Newaygo  A  Lake  8h.,  RR..lst  niort.  ..0* 
Gen'l  M.  ($12,000  p.  mile),  1st  M.  on  242  miles  e' 

36 

1871 

1,000 

576,000 

8 

J.   4  J. 

N.  Y.  Union  Trust  Co. 

414 

1881 

l.ooo 

2,970.000 

5 

J.  4  D. 

Bost .  Nat  Webster  B'k. 

Dec.  1,  1921 

Chippewa  ratiey-lalti.  g.  $4f  for$l,800.000..C 

1888 

1,000 

(1) 

J.   4  J. 

N.  V  4  London. 

Jan.     1,    1929 

324 

100 

4,000,000 

2 

May  1,    1887 
Feb.    1,  1889 

324 
60 

1875 

100 
1,000 

1,000,000 
2,841 .000 

1 
5,6,7 

Q.-F. 
A.  4  O. 

N.Y.,Mercantl!e  Tr.  Co. 

do              it  i 

Consol.  mort.  ($996,000  are  7s)  $4*,s.  f o* 

Oct.  1,   1905 

1887 

1,000 

2,000,000 

4"ag. 

J.    4  J. 

do              do 

Jan.  1,   1937 

Cin.  Ham.  Ac  1.  (Junction)  RR.,  let  mort.,  guar 

99 

1873 

l.ooo 

1,800.000 

7 

J.   4  J. 

do             do 

Jan.    1,   1903 

Cincinnati  Indiana)).  St.  Louis  <t  Chicago— Stock.. 

413 

100 

io.ooo.ooo 

m 

Q.-M. 

Oinclnnati.Treas.Oflloe. 

Mar.  15,  1889 

Indianapolis  Cln.  4  Laf.  M.,  1st  on  64  miles c 

151 

1867 

1,000 

431.000 

7 

F.  4  A. 

N.  Y..  Drexel,  M.  At  Co.    Feb.  1, 

21 
21 

389 

1862 
1867 
18*6 

1,000 
1.000 

1000  Arc 

297,000 

789,7:0 

6,864.000 

7 

7 
4g. 

J.  4  D. 
J.   4  J 
Q.-F. 

do              do 
do              do 

N.  Y.,  Central  Trust  Co. 

Dec.  1,  1892 

Jan.  1,  1892 

Gen.  1st  M.  g.,  s.f.  1  p.  0.,  but  bonds  not  dr'n .  .c.tr 

Aug.  1,  1936 

Consol.  mort.,  drawn  at  105,8.  f.  1  percent c" 

175 

1880 

1,000 

792,000 

6 

M.  4  N. 

N.  Y  ,  Drexel,  M.  4  Co 

May   1,  1920 

Cincinnati  Lafayette  4  Chicago,  1st  mort.,  gold  c. 
Oinn.Jack.it  Mack.— lst,coiisol.,  g.  ($10,000  p.m.)  c' 

56 

1871 

1,000 

869.000 

7g. 

M.  4  8. 

do             do 

8ept.  1, 1901 

331 

1881 

1,000 

2,066,000 

5  g. 

J.   4  D. 

N.Y.,  Sheldon  4  Co. 

Deo.  1.  1936 

Cincinnati  Van  Wert  A.  Mich.,  1st  mort o* 

1811 

lOO.Vc 

1,200,000 

6 

J.  4  J. 

do                do 

Jan.  1. 1901 

do          do       2d  M.,  Inc.,  non.oum..red.  at  100 

1881 

379,  MK) 

6 

Jan.  1,  1930 

Cincinnati  Lebanon  4  Nor—  1st  m.  (for  $200,000).  c 

38 

1-si; 

1,000 

110,000 

5 

J.  4   J. 

Clnn.,  4th  Nafl  Bank. 

Jan.,  1916 

Cincinnati  it  Muskingum  Valley — 1st  mortgage 

148 

1870 

1,000 

1,500.000 

7 

J.   4  J. 

Jan..  '86   op.  lastpa'd  . 

Jan.  1,  1901 

Cincinnati  Mew  Orteanstt  Texas  Pacific— Stock c 

336 

100 

3,000,000 

3 

Clncinnat1,  Cos  Otiioc 

Feb.  28,  1859 

36 

1866 

1,000 

560,000 

7 

J.   4  J. 

N.Y.,  Winslow,  L.  At  Oo, 

July  1,  1895 

Oin.  Richmond  it  Ft.  IT.— 1st  mort.,  gold,  Int.  gu  c* 

86 

1871 

1,000 

1.800,000 

7g. 

J.  4  D. 

N.Y.,  Winslow.  L.  4  Co. 

Juue  1,  1921 

Cincinnati  Sandusky  A  Cleveland— Stook 

190 

50 

4,015,750 

2 

Bos'n  Office,  3  Mer.  Row 

Feb.  11,  1889 

190 

1866 

50 
1,000 

428,500 
236,000 

3 
6 

M.  4  N. 
F.  4  A. 

do              do 

Nov.   1.  1888 

l8tM.,8.Day.4C.(Mad.Rtv.  4L.E  (dr'natlOO.c 

Boston,  Nat.  Revere  Bk.    Feb.  1,  1900 

2dmortg.  Cinc..8andusky  4  Cleve c 

1868 

1,100,000 

7 

J.   4  D. 

Bos.  Office,  3  Mer  Row.)  June  1,  1890 

Consol.  1st  M.  ($3,000,0(10)  gold c 

170 

1888 

1,000 

1,195.000 

5g- 

J.    4  J. 

N.Y.,UnionTr.4 Boston.!  Jan.   1,  1928 

Cincinnati  it  Springfield — 1st  mortgage,  guar c 

48 

1871 

1,000 

2,000,000 

7 

A.  4  O. 

N.  Y.,  U.  8.  Trust  Co.    i  April  1,  1901 

2d  mortgage c 

48 

1872 

1.000 

651.000 

7 

J.   4  J. 

do               do           i  Jan.  1,  1902 

|) The  bonds  issued  in  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MoComb  to  Deshler,  9  miles,  the  perpetual 
leases  of  the  Davton  4  Michigan  and  Cincinnati  Richmond  Ac  -^moagi) 
roads  and  $1,366,653  of  debt  claimed  to  be  duel  from  *ne  Cincinnati 
Hamilton  At  Ind.  RR.  Co. 

Dividends  on  common  stock  since  1832  have  been  :  In  1833.  9  per 
cent;  in  1884,  6;  in  1885,  6;  in  1886,  7;  in  1887,  6;  nothing  since.  On 
series  A  and  B  pref.  stook  from  Jan.  1, 1883,  to  July,  1886,  at  rate  of 
6  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

From  April  1, 1888.  to  Dec.  31,  1888  (9  monthsl.  gross  earnings  were 
$2,674,895;  net,  $1,165,049;  surplus  over  fixed  charges,  $521,327. 

Fiscal  year  ends  March  31.  R»port  for  1887-8-1  was  la  Chronicle, 
V.  46,  p.  769. 

1885-86.  1886-87. 

Grossreceipts $2,856,559      $3,122,141 

Operating  expenses  and  taxes..  $1,813,899      $1,947,218 

C.  H.  4D.  div..  com.  and  pref..       236,940  325,259 
Interest 490,718  507,443 

D.  4  M.  dividends 132,020  132,024 

Miscellaneous 8,812 

Total 


1887-83. 

$3,480,198 

$2,037,273 

120,000 

576,959 

171,401 

73.542 


$2,920,756     $2,979,i/j 


$201,385  $501,023 


$2,673,577 

Hm  Net  surplus $182,982 

—(V.  46,  p.  769,  802,  V.  47.  p.  170,  563. 

Cincinnati  Indianapolis  St.  Louis  4  Chicago.— (See  Man.)— 
Owns  from  C'in.  to  Lafayette.,  Ind.,  174  miles;  Lawrenceburg  branch, 
4  miles ;  Harrison  branch.  8  miles ;  Fairland  F.  4  M.  Road,  38  miles ; 
and  Cincinnati  Lafayette  4  Chicago  (leased),  76  miles;  Vernon  Green. 
4  Rush.,  44  miles;  Kankakee  4  Seneca  (one-half  owned),  43  miles;  Col. 
Hope  4  Green.,  26  miles;  total  operated,  413  miles,  but  statement  of 
earnings  for  1887-88  below  oovers  only  303  miles. 

This  company  was  formerly  the  Indianapolis  Cin.  4  Laf.,  which  road 
was  sold  in  foreclosure  Feb.  2,  1880,  and  this  company  organized. 

In  May,  1689,  consolidation  with  Clev.  Col.  Cin.  4 1  d.  was  confirmed 
by  stockholders  of  boti  oompanle  i  on  the  terms  given  In  V.  48,  pp.  427 
and  062,  but  an  injunction  was  issued  and  delayed  the  ooi. summation. 

The  new  4  per  cent  mortgage  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  other  bonds  as  they  fall  due.  The 
sinking  fund  for  these  bonds  is  1  per  cent  yearly  of  the  amount  of  out- 
standing bonds ;  payments  lapse  when  bonds  cannot  be  purchased  at 
102*2  and  interest.  There  are  also  $23,750  Ind.  Cln.  4  Laf.  funiled  cou- 
pon 7s  due  Sept ,  1890. 

Dividends  since  1880  have  been:  In  1381,  6  per  cent;  in  1882,  6;  in 
1883,  3;  in  1884,  0;  in  1885,  1;  in  1836,  4><;  in  1887,  5;  in  1383,  5;  in 
1889  to  date,  1>4. 

From  July  1,  1888,  to  Mch.  31,  1889  (9  nios.),  gross  earnings  were 
$2,076,167,  agst.  $2,027,217 in  1887-8;  net,  $727,701,  agst.  $759,696. 

Fiscal  year  ends  June  30;  report  for  1887-8  was  in  V.  47,  p.  330,  383. 

INCOME  ACCOCST. 

1881-85.         1885-86.         1886-87.        1887-88. 


Net  earnings 

Disbursements— 
Interest  on  bonds.... 

Dividends 

Miscellaneous 


935,678 
624,482 


986,872       1,052,296     1,076,823 


624,231  643,267         514,653 

(3)  210,000  (1%)  132,500   (5)  500,000 
29,015  18,844  15,582  4,559 


Total  disbursem'ts.         653,527         853,078         991,349     1,019,212 

Balance,  surplus 282,151  133,794  60,947  57,611 

— (V.  46,  p.  102.254.255,  352,480,  609,802;  V.47,p. 81, 226,  380,  383 
V.  48,  p.  221,  250.  415,  427,  062.) 

Cincinnati  Jackson  4  iUacklnaw.—  Owns  from  Carlisle, 
O., north  to  Addison,  Mich.,  188  miles;  AUegan  to  Dundeo,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 
This  Co.  was  formed  Feb.  12,  1886,  by  consolidation  of  the  Cincin.  Van 
Wert  4  Midi.  RR.  and  the  Jackson  4  Ol><0  RR.  In  1837  purchased  the 
Mich.  4  Ohio  sold  in  foreclosure. 

The  authorized  issue  of  1st  consol.  bonds  is  $6,000,000;  pref.  stock  6 
P.O..  non-cumulative,  $7,350,000,  and  oom.  stock.  $13,500,000,  of  which 
$11,269,500  common  and  $5,882,000  pref.  were  outstanding  June  30, 
1888,  par  both  $100.  Of  the  1st  consol.  mort.,  $1,200,000  will  bo  used  to 
retire  the  same  amount  of  Oin.  Van  Wert  4  Mich.  1st  mort.  bonds,  due 
1901,  which  are  a  first  lien  on  811*  miles  (called  the  Central  Division) 
between  Cecil,  O.,  and  Greenville.  O.;  of  the  $5,882,000  pref.  stook, 
$1,200,000  la  In  trust  for  retiring  same  amount  of  the  2d  mortgage  iu- 
oomes.  See  abstract  of  mortgage  (Central  Trust  Co.  ot  New  York, 
trustee,)  Vol.  45,  p.  574. 

Fiscal  year  ends  June  30.  For  vear  ending  June  30, 1883,  gross  earn- 
ings were  $520,465;  expenses,  $414,187;  net  $106,278;  Interest,  rentals, 
etc.,$;29,94l.  ForOmos.  July  1,  to  Dec.  31,1888,  gross  earns.  $317,181; 
net,  $07,726.  N.  Y.  office,  10  Wall  st.-(V.  47,  p.  563,  801.) 
ME  Cincinnati  Lebanon  4  Northern.— Cincinnati,  O..  to  Dodds,  0., 
86  miles  ;  branches,  2  in  es;  total,  38  miles.  This  Co.  was  formed  in 
1885,  as  successor  of  tu  Coin.  Northern,  sold  In  foreclosure.  Stock  is 
$988,000;  par,  $100.  In  1887  gross  earnings  were  $111,717;  net,  $25,- 
477;  surp lus  over  charges,  $20,477. 

Cincinnati  A  tlu«liliii;urii  Valley.—  Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Sold  under  foreclosure  Deo.  3, 
69,  an  d  reorganized  as  at  present  Jan.,  '70.    A  decree  for  the  sale  of  the 


oad  was  made  in  1887.  Gross  earnings  in  1883.  $12^,392  :  net,  $10,- 
430;  deficit  under  interest,  betterments ,  etc. .  $106,519.  In  1887  gross, 
$111,054;  net,  $44,695;  deficit  under  fixed  charges,  $102,252.  Amount 
due  lessee  Dec.  31,  1888,  $1,081,013,  and  for  coupons  up  to  Jan,  1889, 
not  presented,  $316,050.    Capital  stock,  $3,997,320. 

CIncinuati  New  Orleans  4  Texas  Pacific.  (See  Hap).— This  is 
the  company  organized  under  the  laws  of  Ohio  Oct.  3.- 183) ,  to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  Is  held  bythe  Eng- 
lish companies,  the  Ala.  Great  So.  Ry.  Co.,  Ltm.,  and  the  Ala.,  New  Or. 
4  Tex.  Pac.  J.  Co.,  Lim.  The  Cincinnati  Southern  road  extends  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  The  Ala.  N.  O.  4T.  P.  also 
controls  the  Vlcks.  4  Mer.,  142  miles ;  Vicks.  Shrev.  4  Pac,  189  miles ; 
N.  O.  4  No.  East.,  196  miles:  and  Spanish  Fort  RR.,  13  miles.  See 
title  in  this  Supplement.  The  annual  report  for  1888  in  V.  48,  p.  326, 
gives  information  as  to  the  condition  and  affairs  of  the  company.  The 
rental  due  the  Cincinnati  Southern  is  $912,000  till  1891,  $1,012,000 
till  1896,  $1,102,000  till  1901,  and  $1,262,000  1,111  1903.  In  1889 
the  Ohio  legislature  authorized  the  extension  of  the  lease  of  the  Clnn. 
Southera.  See  V.  48,  p.  250.  Dividends  since  1331  have  been:  In 
1882.  li«  per  cent;  in  1883,  3:  In  1839,  to  date,  3. 

From  Jan.  1  to  Ma-.  31, 1889  (3  mos.),  gross  earnings  were  $835,449, 
against  $846,501  in  1888;  net,  $282,000,  against  $219,075. 

The  annual  report  for  1888  in  V.  48,  p.  326,  gave  the  following  in- 
come account  for  four  years : 

1835  1383  1887  1883 

Gross  earnings $2,681,546    $2,832,172    $3,37;, i52    $3,621,490 

Working  expenses...      1,616,735       1,753,8  T*      2.034  572       2,419,536 
Net  earnings $1,064,811    $1,128,292    $1,342,930    $1,204,954 

Deduct — 

For  taxes $93,800  $79,700  $32,214  $30,653 

Forrental 812,000  834,043  912,000  912,000 


Total $905,800       $913,743       $994,214       $992,653 

Surplus  revenue $159,011       $214,519       $348,766        $212,296 

-(V.  46,  p.  as*  V.  48,  p.  221,  250,  326.) 

Cincinnati  Richmond  4  Chicago.— Owns  from  Hamilton,  O., 
to  Indiana  State  Liue,  37  miles ;  leases,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles;  total  operated,  44  miles.  Leased  iu  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  *  Dayton  Co.,  but  in  Aug.,  1383,  lease  trans- 
ferred to  Chic.  St.  L.  4  Pitts.  There  are  2d  M.  bonds  for  $65,000,  over- 
due. Capital  stock.  $382,600.  Dattcit  under  expenses  in  year 
ending  Mar.  31,'83,  $2,812.  (V.  45,  p.  573,  V.  47,  p.  170,  2:6.) 

Cincinnati  Richmond  4  Fort  Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  4  Chioago ;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  4  Indiana,  the  rental  being  net  earnings;  in- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  4  Pitts.  Company,  jointly.  Gross  earnings  in  1887, 
$418,500;  net,  $100,492;  loss  to  guarantors,  $30,961.  Gross  in  1833, 
$106,492;  net,  $96,123;  def.  under  charges,  $31,519.  Capital  stock, 
$1,709,313;  par$50.  Total  advances  by  guarantors  to  ueo.  31,  '88,  $1,- 
113,551. 

Cincinnati  Sandusky  4  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  154  miles;  branch,  Carey  to  Findlay,  16  miles; 
leases  Columbus  Springfield  4  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  an  I  Dayton,  24  miles,  Is 
leased  to  the  Clev.  Col.  Clnn.  4  Ind.,  leaving  190  miles  operated.  The 
preferred  sto  ok  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1838,  due  1928  (trustee,  Am.  Loan  4  Tr.  Co.  of  Boston),  was 
to  retire  the  preferred  stook  and  prior  bonds  when  due,  $2,608,000 
bonds  being  pledged  for  this  purpose.  In  April,  1881,  a  lease  was  made 
to  the  Indiana  Bloom.  4  West'n.  but  in  March,  1838.  road  reverted  to 
owners.  Dividends  since  1876  have  been:  On  preferred,  6  per  cent 
yearly  to  date;  on  common,  in  1832,  2  and  10  in  stook  Col.  Sp.  4  Cin. 
RR.;  In  1384,  2;  in  1388.  5  out  of  ju  Igmant  a^st.  I.  Bl.  4  W.;  in  18&9,  to 
d*te,  2.      (V.  46,  p.  771;   V.  47,  p.  31,  103,  326;  V.  43,  p.  99,  129.1 

Cincinnati  4  Springneld.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Col.  Cln. 
4  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  and  interest 
to  0.  &  S.  stook.  Interest  Is  guaranteed  on  the  first  mortgage,  one-half 
by  the  lessees  and  one-half  by  L.  Shore  4  Mich.  Southern.  Stook  Is 
$1,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
for  0.  C.  C.  4  I.  To  Jauuary,  1839.  tne  C.  C.  C.  4  I.  hal  atvaneed 
$2,872,869.  Gross  earnings  in  1837,  $1,202,065;  net.  $192,321: 
interest,  $185,570 ;  balauoe,  $6,571.  Gross  in  1888,  $1,190,789;  net 
over  expenses,  rental,  4c,  $123,594;  def.  under  interest,  4j.,  $57,116. 

Cincinnati  Wabash  4  Ittlchlgan  Rail  way.— Owns  from 
Benton  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  C.  0.  O.  4  I. 
tracks  Anderson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  Th  re  are  $812,000  b  >nds  deposited  as  collat- 
eral for  loan  of  about  $360,000.  Stock.  $2,044,039;  par  $100.  Gross 
earnings  for  1888,  $189,6 1 1;  net,  $118,951;  surplus  over  charges 
$77,554.    J.  H.  Wade,  President,  Cleveland,  Ohio.  -(V.  45,  p.  341,  533. 

Cincinnati  Washington  4  Baltimore.— (See  Map  of  Ball. 
Ohio.)— Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches— Marietta  to 
Belpre,  11  miles;  Portsmouth  to  Hamden,  55  m  ;  Blanohoster  to  Hills- 
boro,  22Jm.;  total,  281  111. 
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Cincinnati  Wabash d  Michigan— M.  for$l, 000,000.  c 

Cincinnati  Washinplon  it  Baltimore.— 

On.  A  Halt..  1st  M.,Cln.toO.  A8.Junc,5in o 

Baltimore  Short  Line,  1st  mortgage,  assumed  ..c 

Prior  luii  inort..  gold  (IstM.  on  240  miles) c 

lstM.(subj.toaboveM.),g.(*6,250,000are4»«sgu.c 

2d  mortgage,  gold .......  ...c 

3d  mort.,  gold  i3  pr.  ct.  for  10  years  and  4  after)  c 

1st  Income  mort..  uou-ciiiniilatlre,  gold c* 

2d  Income  mort.,  non-cumulatlvc 0 

Cleveland  Akron  it  Ootumbtts— Stock 

1st  mort.,  gold, redeemable  at  par  after  1890 — 0 
General  mortgage,  gold  (for  $1,800,000) c 

Cltttland  it  Canton— 1st  mortgage 

Cleveland  Columbus  Cincinnati  it  Ind.— Stock 

1st  mort.  Bel.  A  Ind.  (about  $21,000  red.  yearly) 

do  C.  C.  C.  A  I.  sinking  fund 

Cons.  M.  (s.  f.  1  p.o.)  drawu  at  100  unless  stamp'd 
General consol.  mort.,  gold  (for  $12,000,000).... 

Clevel.  Lor.  it  Wheel.— CI.  Tnse.  Val.  &  W.  1st  M..  .. 

Cleveland  &  Mahoning  Valley — Stock 

1st  mortgage,  extended e* 

3dmortg.  (now  2d) ....(!• 

Consol.  mort.  for  $3 ,000,000,  (reg.  int.  Q.— J.)cAr 
Niles  A  New  Lisbon,  1st  mortgage c" 

Cleveland  it  Marietta.— 1st  mortgage cfcr 

Olrve.  it  Pittsb.— Stook.  7  p.  ct.  guar,  by  Penn.  Co.. 

4th  mortgage  (now  1st) 0 

Consolidated  sinking  fund  mort.  for  $5,000,000.0 

Constr'n  and  equlp'tlno.  bds.,  Ser.  -'A"  1  S.f.dm.o 

do  do  Ser. "  B"  J  at  lOO.c 

Clev.  SI.  L.  dKam.  Oily— 1st  M.  (for  $7,000,000).  c* 
Bridge  and  Terminal  M.  for  $4.000.000,  g e ' 


of 
Road. 

165 

5 
30 
281 
291 
281 
281 
281 
281 
IDA 
144 
195 
161 
738 
119 
391 
391 
391 
158 
125 
67 
67 
125 
35 

225 
199 
199 


22 


Date 

of 

Bonds 

1882 

1870 
1x71 
1888 
1888 
1883 
1888 
1883 
1883 

1886 
1887 
1887 

1864 
1869 
1874 
1884 
1878 

1873 
1876 
1888 
1870 
1887 

1862 

1867 
1873 
1873 
1888 
1888 


xizc.  or 
Par 

Value. 


Amount 
Outstanding 


$1,000    As  collateral 


1 .000 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
100 

500  Ae. 

"■00  Ac. 
1.000 
100 
1,000 
1,000 
1,000 

l.ooo 

1,000 

50 

500  Ac. 

500  Ao. 

l.OoOAe 

500  Ac. 

1,000 

50 

500 

1,000 

1,000 

1,000 

1,000 

1,000 


500.000 
780,000 
500,000 

7,500,000 

3.040,000 

2,270,000 

3,214,000 

4,000.000 

4,000,000 

260,000 

1,281,000 

2,<  00,000 

14,991,600 

235,000 

3,000.000 

3,920,000 

3,205,000 

700,000 

2,759,200 

654,000 

487,900 

1,300,000 

500.000 

600.000 

11,247,036 

1,104,841 

1.982.000 

1,590,000 

469,000 

500,000 

520.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     !  Payable 


6 

7 
7 

4»ag. 
4»sgA  tig 
5  f. 
3-4 
5 
5 

l1* 
6g. 

S* 

IH 

7 

7 

7  or  6  g. 

2>4 

|«- 

6 

1\ 

6 

? 
7 

5g. 
5  g. 


A.  A  O. 

J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
F.  A  A 


J.  A  J 
M.  A  B 
J.  A  .1 
F.  A  A 
J.  A  J 
M.  A  N 
J.  A  D 
J.  A  J 
A.  A  O 
Quar. 
F.  A  A, 
M.  A  S. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
Q  — M. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  .T. 
J.  A.  D. 
F.  A  A. 


Bonds— Prlncl 
,  pal.  When  Dae. 
Wnere  Payable,  and  by    Slocks— hast 
Whom.  Dividend. 


New  York  Agency. 


i  In., 


...  C.  W.  A  B.  Office. 

do  do 

N.Y., Farms' L.A1T.  Co. 

6n,May,'8»,cp.last  paid. 

July,  '88,  cp.  last  paid. 


No  Interest  paid. 

No  interest  paid. 

N.  Y..  J.  A.  Horsey. 

do  do 

do  do 

N.Y.S.V.  White;  Bos.I.Tr 

N.  Y.,  U.  8.  Trust  Co. 

do  do 

do  do 

N.Y.Drex.M.ACo.A  Lon 

N.  Y..  U  8.  Trust  Co. 

N.Y..  Union  Trust  Co. 

Cleveland,  Office. 
N.Y.,Winslow,Lan.ACo. 
do  do 

do  do 

N.  Y..  Union  Trust  Co. 
N.  Y.,  John  Paton  A  Co. 
N.  Y.,  Farm.  L.  A  T.  Co 


do 
do 
do 
do 


do 
do 
do 
do 


N.Y.,  Holland  Tr.  Co. 
(to  do 


Oct.  1912 

Jan.  1,  1900 
Deo.  1,  1904 
April  1,  1893 
Nov.  1,  1931 
Nov.  1,  1931 
Nov.  1,  1931 
Nov.  1,  1931 
Nov.  1,   1931 

Feb.  1,  1888 
Jan.  1,  1926 
Mar.  1,  1927 
July  1.  1917 
Feb.  15,  1889 
UntUJau.1899 
May  1,  1899 
June  1,1914 
Jan.  1,  1934 
Oct.  1.  1898 
Mar.  10,1889 
Aug.  1,  1893 
Sept.  15,  1896 
Jan.  1,  1938 

Jan.,  1890 

Aug  1,  1937 
June  1,  1889 
Jan.  1,  1892 
Nov.  1,  1900 
Jan.  1,  1913 
Jan.  1,  1934 

Leo.  1.  19*7 
Aug.  1,  1928 


The  Marietta  A  Cincinnati  Co.  was  sold  in  foreclosure  Deo.  9,  1882> 
and  re-organization  was  made  Feb.  7, 1883,  under  this  name.  In  Nov., 
1888  default  was  made  In  payment  of  coupons  on  some  of  the  1st 
mort.  b»nds,  both  6s  and  4%s,  and  on  Dec.  31, 1888,  Col.  Orland  Smith 
and  Henry  C.YergaBou  were  appointed  receivers.  Reorganization  com- 
mittee. T.  E.  Hambleton,  E.  R.  Bacon  and  J.  H.  Davis.  The  Rait.  A  Ohio 
has  a  lien  againet  the  property  In  a  judgment  for  $1,220,398,  declared 
a  prior  lien  by  the  court  in  March,  1889 ;  the  floating  debt  addi- 
tional is  about  $668,000.  (See  Chronicle,  V.  48,  p.  37,  100, 127,  368.) 
The  com.  stock  is  $5,8*6,100;  pref.,  $12.5)93,200  ;  par  $100. 

Of  the  Aim  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  4>s  per  cent  and  are  guaranteed  by  the  Bait.  A  Ohio  RR.  Co.  The 
coupon  of  May,  1888,  was  the  last  paid  on  the  6s,  and  on  the  4^3  per 
cents  the  B.  A  O.  company  purchased  instead  of  paying  the  coupons  oi 
Maj',  1889.  The  income  bondholders  have  voting  power.  Baltimore 
Short  Line  mort.  covers  30  miles  of  main  line  from  Belpre  westerly. 
The  $300,000  Scioto  A  Hocking  Valley  bonds  dne  in  1888  were  taken 
up,  and  are  held  fur  the  account  ot  the  company. 

For  the  year  ending  June  30,  '88,  a  report  was  given  in  V.  47,  p.  498 
Report  for  year  ending  Dec.  31, 1887,  was  in  Chronicle,  V.  46.  p.  536 

INCOME  ACCOUNT. 

1884.      1885.      1886. 
..  $1,854,308  $1,705,270  $2,010,406 
$240,440   $547,463 


INCOME  ACCOUNT. 


Gross  earnings... 

Netearnings $445,937 

IHsbursemenls — 

Int.  on  bonded  debt..  $692,072       $693,275 

Outer  int.  Amiscel 28,594             1.213 

Total  disbnrsem'ts .  $7*0,667       8694^488 

Balance,  deficit ......  $274,730       $454,048 


$693,175 

408 

$693,583 

$146,120 


1887. 

$2,236,004 

$622,161 

$693,17? 


,17? 
$71,011 


— (V.46,p.  536;  V.47,p. 285,498, 801;  V. 48, p. 37, 66, 100, 127,326,589. 

Cleveland  Akron  &  Colnmbui  Hallway.— Owns  from  Hud 
son,  O.,  to  Columbus,  O.,  144  miles,  and  branch,  Kllbuok  to  Lanesville, 
50  miles ;  total,  194  miles.  The  Cleve.  Mt.  Vernon  A  Del.  was  sold  In 
foreclosure  In  1882,  and  reDrganlzed  under  this  title  In  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  after  1890,  and  of  the  genera 
mortgage  sufficient  were  held  to  retire  the  firsts.  Gross  earning 
In  1888,  $680,742;  net,  $129,295;  surplus  over  interest,  Ac,  $34,778; 
dividend  i  aid  (1  p.  c),  $40,000.  Gross  in  '87,  $609,530;  net,  $151,102: 
surplus  over  fixed  charges,  $83,901,  out  of  which  paid  dividend  (1H 
per  cent)  $60,000.    Repoit  for  '87  in  V.  46,  p.  677. 

Cleveland  &  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles: 
total,  166  miles.  Made  standard  gauge  in  Nov.,  1888.  The  Cbnnotton 
Valley  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred ;  par  $100.  The  mortgage  of  $2,000,000  was  issued  to  change 
the  gauge  to  standard,  Ae.  (8ee  V.  46,  p.  228.)  The  full  report  foi 
year  ending  June  30, 1888,  was  InV.  47,  p.  533.  The  gross  earnings 
for  year  ending  June  30,  1888,  were,  $385,361;  net,  $124,675;  sur 
plus  over  interest.  $99,252.  See  full  report  in  V.  47,  p.  533.  From 
Julyl.  '88,toMch.  31, '89  (9  mos.),  gross  earn's  were  $287,495,  a^ainsi 
$284  66S  in  1887  -8;  net,  $89,511,  against $91, 042.  (V.  46,  p.  200,  227. 
320,  448,  480,  481,  677;  V.  47,  p.  81,498,533,  664;  V.  48,  p.  127,122.1 
Cleveland  Columbus  Cincinnati  &  Indianapolis.— Ownt 
from  Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Oalion, O.,  to  Indian 
•polls,  Ind.,  203  miles;  Delaware,  O.,  to  Springfield,  O.,  50  miles 
total  owned,  391  miles.  Leases:  Cln.  A  Spring.  RR.,  80  in.;  Levering 
Station  to  Mount  Gilead,  2  in.;  Ind.  A  St.  Louis  RR.,  Indianapolis  to 
Terre  Haute,  72  m.;  St.  L.  Al.  A  T.  H.  main  Hue,  East  St.  L.  to  Terre 
Haute,  189  milee;  Alton  branch,  4  miles;  total  owned,  leased  and  oper- 
ated, 738  miles.  A  consolidation  in  April,  1868,  embracing  the  C.  C.  A  C 
and  the  Belief ontaine  roads;  subsequently  leased  Clnn.  A  Spring.  RR 
and  St.  L.  Al.  A  T.  H.  KK.'s  main  line,  and  purchased  Ind.  A  St.  L.  RR. 

In  1882  the  Co.  acquired  control  of  the  Indianapolis  A  St.  L.,  and  made 
a  new  lease  of  the  St.  Louis  Alt.  A  Terre  Haute's  main  line. 

In  May,  1869,  consolidation  with  Cln.  Ind.  St.  L.  A  Chic,  was  confirmed 
by  vote  of  stockholders  of  both  companies,  on  the  terms  given  in  V. 
48,  p.  427  and  662,  but  an  Injunction  was  issued.  The  sinking  fund 
provision  of  consolidated  bonds  may  be  canceled  at  option  of  holders, 
and  the  bonds  so  stamped.    (See  V.  48.  p.  398.) 

Dividends  since  1879  have  been:  In  1880,  2>a  per  cent;  in  1881,  5; 
In  1883.  2 ;  nothing  since  till  1889,  m. 

Range  ot  stock  prioes  since  1882  lias  been:  Iu  1883,  543>8t ;  in  1884, 
28S69H)'.  In  1885,  23®69;  in  1886,  43i«®75>«:  in  1887,  47^368; 
In  1888,  42»s3>05;  In  1889  to  May  17,  inclusive,  55>aa743i. 

From  Jan.  1  to  Mar.  31,  '89  (>  BUM.),  gross  earnings  were  $1,777,849, 
against  $1,739,818  in  188^;  net,  $408,879.  against  $424.t-  I. 

In  '88  gross  earnings  (including  Cln.  &  Spring,  and  Ind,  &  St.  L.)  were 
$7,611,412,  against  $8,050,008  in  '87;  net,  $2,281,685,  against  $2,820, 
278;  (surplus  over  interest  and  taxes,  $389,993,  against  $797,001  in  '87. 

The  annual  report  for  '88  was  in  the  Chronicle  V.  48,  p.  324  and  397. 

On  the  C.  C.  A  I.  C.  proper,  the  results  for  four  years  were  as  follows  : 

Earnings—  1885.  1886.  1887.  1888. 

Passenger $797,679       $849,168       $991,445    $1,100,698 

Freight 2,471,863      2,877,157      3,170,564      2,915,580 

Mall,  express,  Ac.  ..         136.863  194,165  196,380  198.715 

Total  gross  earn'gs.     3,456,407      3,920,490      4,358.3x9       4,223.999 


3,450,407 
2,812,182 


3,920,490 
2,699,361 


Oper.  exp.  A  taxes. . 

Ket  earnings 644,223       1,221,129 


4,358,3X9 
2,915,931 
1,442,458 


Receipts- 
Set  earnings 

Rentals,  intercst.Ac. 
Total  income... 

Disbursemen  Is— 
Interest  on  debt.... 
Miscellaneous 

Total  disbursem'ts 
Balance  surplus.. 


1885. 


1886. 


1887. 

$ 

1,442,458 

258.004 

857,257       1,484.765       1,700,462 


644,225 
213,032 


1,221.129 
263.626 


188  s. 


1,240,106 
130.430 


659,385 
79.89* 


702,810 
2,133 


700,675 
1,800 


1,370,896 
698,550 


2,983,533 
1,240,46b 


739,2«1  704,943  702,475  698,550 

-117,976  *  779,812  "997,987  "672.346 
From  the  surplus  as  here  given  each  year,  there  was  spent  for  addi- 
tions to  property:  In  1885.  $177,144;  iu  1886,  $188,418;  in  1887, 
$422,007;  in  1888,  $210,640. 

-(V.  46.  p.320.  399,  410,  413,537.738,827;  V.47,p.  108.256.381,533., 
533,  663,  801;  V.  48,  p.  221,  250,  324,   397,  398,  415,  427,  556,  662.) 

Cleveland  Lorain  A  Wheeling.— Owns  from  Lorain,  O..  to  West 
Wheeling,  O..  158  m..  and  brauoh  to  Bellalc.  O.,  6  m.  The  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  in  Feb.,  1883,  and  reorganized 
ts  Cleveland  Lorain  *  Wheeling.  Common  stock  is  $1,000,000  and  pref. 
til.600,000.  There  are  also  $150,000  C.  L.  AW.  1st  mort.  6  per  cent 
uonds  lint.  J.  A  J.),  due  July,  1895,  and  $163,000  car  trusts,  due  1--:). 
'90  and  '91.  In  1888  gross  earnings  were  $1,169,600;  net,  $.150,250: 
surplus  over  Interest,  $272,506.  In  '87  gross  earnings  were  $1,102,882; 
net,  $360,021.  Dlv.  3  p.  con  pref.  stock  in  '87,  2  p.  c.  in  1889.  (V.  46, 
,>.  609,  676.  V.  48,  p.  633.) 

Cleveland  A  .Mahoning  Valley.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branohes, 
14  miles ;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re- 
organized New  York  Penn.  A  Ohio  RR.  till  1962;  the  rental  is  $502,180 
oer  year.  Dividends  have  been  paid  at  irregular  periods,  and  amount 
to  11  or  12  percent  per  annum.  The  new  bonds  In  188x  (trustee  of 
uortgage,  Cent.  Trust  Co.)  were  for  double-tracking  between  Cleveland 
md  Youngstown,  for  terminals,  and  $1,141,000  reserved  to  retire  prior 
>onds  in  1893  and  1895.-1  V.  46,  p.  708  ;  V.  47,  p.  593,  596.) 

Cleveland  A  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Oover  and  branch,  99  miles,  and  7  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  1n  May, 
1880,  and  reorganized,  and  $2,000,000  new  stock  issued.  In  year 
ending  June  30,  1887,  gross  earnings  were  $300,617;  net,  $03,103 ; 
surplus  over  interest  and  rentals,  $34,382.  In  1887  8,  gross.  $326,215; 
aet,  $60,761.    A.  T.  Wikoff,  Pres't.,  Cambridge,  Ohio. 

Cleveland  A  Pittsburg.— (See  Ifap  Penn.  RR.)  Cleveland,  O.,  to 
Rochester,  Pa.,  124  miles ;  branches—  Bayard,  O..  to  New  Phila.,  31 
niles;  Yellow  Creek  to  Be'Uaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C),  26  miles ;  total  operated,  225  miles.  The  property  was 
;eased  for  999  year*  from  Dec.  1, 1871,  to  Peun.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  c.  on  existing  oapital  (10 
o.  c.  on  the  old)  and  $10,000  per  year  for  company  expenses,  the  lessees 
assuming  all  liabilities.  The  sink'g  funds  in  '88  redeemed  $92,510  consols 
of  1900  and  $43,000  of  series  A  andB  construction  and  equipment  bonds. 

For  the  year  ending  Noveinoer  30,  1888,  the  gross  receipts  were 
$3,221,154,  and  the  deficit  to  lassee  after  making  all  pavments  was 
$122,168,  against  a  deficit  of  $27,218  in  1887.    (V.  48,  p.  99.) 

Cleveland  St.  Louis  A  Kansas  City.— Projected  from  Alton, 
111.,  with  bridge  over  the  Missouri,  to  Kansas  City,  275  miles  ;  and 
from  Alton  to  St.  Louis,  20  miles ;  ooinolete.l  from  St.  Charles,  Mo.,  to 
vfatsens,  22  miles,  and  under  construction  between  St.  Ch. tries  and  Al- 
ton, 20  miles,  and  from  Matseus  westerly  30  miles.  Tuls  is  the  Jentral 
Missouri  RR.  sola  in  foreclosure  and  reorganized.  Trustee  of  first  mort- 
gage la  Cent.  Tr.  Co.,  of  bridge  mortgage,  Hollaud  Trust  Co.  The  latter 
uortgage  provides  for  th9  bridging  of  tae  Mississippi  at  Alton  and  the 
Missouri  at  St.  Charles  and  Arrow  Rock;  It  covers  also  terminal  prop- 
erty lu  Alton,  St.  Louis  and  Kansas  City,  for  which  and  the  St.  Louis 
iridge  $1,500,000  only  is  to  be  used,  the  balance  being  reserved  for  the 
other  bridges,  if  required.    Stook  is  $1,590,000;  par  $100. 

Colorado  Central—  f See  Map  of  Union  Pacific)— Denver  to  Golden 
16  miles;  Ralston  Junction  to  Colorado  June,  Wy.,  Ill  miles  (inol.  9 
miles  leased);  Julesburg  to  La  Salle,  15 1  miles  :  and  narrow  gauge  line 
from  Golden  to  Georgetown,  35  miles,  and  Forks  Creek  to  Central  City, 
11  miles;  total  operated,  328  miles.  It  is  owned  by  the  Uulon  Pacific, 
whloh  holds  the  stock  ($6,230,300)  aud  $4,697,000  of  above  bonds. 
The  mortgage  trustees  are  Fred.  L.  Ames  and  Jay  Gould.  Of  the  old  8 
oer  cents,  due  1892,  $87,000  are  yet  out.  Gross  earnings  in  1888, 
81,552,051;  net,  $419,719;  int.,  $336,030;  dividend  $93,454;  del.  under 

barges.  $13,006. 

Colorado  Midland.— (See  Jfapl-Owus  from  Colorado  Springs  to 
Sew  Caotle,  Col.,  233  miles :  Aspen  brauch.  19  miles;  Jerome  Park 
urauoh,  15  tulles:    total,    267    miles.      At    Colorado   Springs    connec- 

ion  is  made  with  Deuver  and  Pueblo  over  the  Denver  A  Santa 
Fe  road,  which  has  jusc  been  constructed  In  the  interest  of  the 
Atchison  Topeka  A  Sauta  Fo.  The  stock  is  $8,000,000;  par,  $100.  See 
ilistraot  of  1st  mort,  in  V.  45,  p.  540,  and  application  to  Stock  Exchange 
in  lull  in  V.  48,  p.  09.  Central  Trust  Company  of  New  York  is  trustee 
of  the  1st  mort.,  and  F.  D  Sappeo  of  the  2d  and  3d  morts.  Interest  on 
2d  and  3d  moitgages  is  cumulative,  but  payment  not  obligatory  till 
1891  and  1893  respectively.  Fortue  year  1888  gross  earnings  were 
$1,369,410;  net,  $263,767.     (V.  46.  p.  289,  t^7,  738  ;  V.  48,  p.  69.) 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Colorado  Central— 1st  M.  ($15,000  per  mile) 0 

Colorado  Midland— 1st  m.,  gold  ($25,000  11.  tulle)c* 
2d  M.dstM.  JeromeP.  Br.),  Inc.  cum.  tllr91,g.c* 
:  d  M.  (for $  1,000,000).  g.,  Income  cum. till '93 .  .c* 
Equip  bds.  ($500,000),  dr-n  at  105  js.f.  In  '90).  c' 

Columbia  it  Qretn rille—  1st  mort., gold c* 

2d  mortgage c* 

Columbia*  Port  Deposit— 1st  mortgage c 

Columbus  tt  Cxnn.  MUlland—  1st  mort c* 

Columbus  <t  £i«'«rii— 1st  m.  for  $3,009,000 gold. 0* 

Columbus  Hocking  Valley  <*  Toledo— Stock 

CoL  A  H.  V.  1st  M.,  (reg.  $300,000  by  Treas.).o* 

Col.  A  H.  V.  2d  mortgage  bonds 0* 

Col.  A  Toledo,  1st  M  (Columbus  to  Toledo) o* 

do  JIM.  do  do      

OhioA  W.  Va..  1st  M C 

Consol.  mortgage,  gold  (for  $14.500,000) o* 

Gen.  H.,  g.,  on  road  A  Hocking  Coal  *  RR.  Co..  .c 

Columbus  Springfield  dt  Cincinnati— Stock 

1st  mortgago c 

Columbus  3  Xenia— Stock  J  820  p.  o.  r'l  P.  C.  &  St.  L.; 

1st  mortgage 0*  {  Penn.  RR.gua's  lease. c" 

Concord— Stock 

Concord  <c  Claremont  (V.  H.)— 1st  mortgage 

Concord  <t  Pori*.— Stock,7p.  c.ren'1. 99yre.  Conc'd 
Conn,  it  Passum.—Prel  stock,  5-6  p  c.  ren'l,  99  yrs.c* 

1st  mortgage o* 

Massawippi  st'k,  guar,  same  div.  as  Conn.  A  Pass. 

do  bonds,  guar,  by  Conn.  A  Pass c* 

Newport  &  Rlchford  1st  M.(  guar,  by  C.  A  P  .    o* 

Connecticut  River— Stock 

Connecting  (Phila.)— \»t  mortgage,  endorsed 0 

Coming  Cowanesffue  <t  Antrim— Debentures c~ 


Miles 

of 
Road. 

328 
252 
267 
267 

164 

164 

40 

71 

«2 

325 

121 

121 

118 

118 

85 

325 

325 

44 

44 

55 

55 

141 

71 

47 

147 

110 

37 

37 

22 

56 

7 

78 


Date 

of 

Bond>. 

1879 
1 886 

1883 
1838 
ls-i* 
1881 

1**1 
1*08 

1^1 
18*-i 

1867 
1872 
1875 
1880 

isso 
1881 
1884 

1871 

I860 

1874 

1873 

1869 
1881 

1864 
1383 


Size,  or 

Pil 
Value. 

$1,000 
1.000 
1,000 
1,000 
1.0)0 
1,000 
1,000 
1 .000 
1.000 
1,000 

100 

6004m 

1,000 

1,000 

1.000 

1.000 

1,000 

1,000 

50 

1,000 

50 

1,000 

50 

.100  Ac. 

100 

100 
100  Ac 

100 
1,000 
1,000 

100 
1,000 
1,000 


Amount 
Outstanding 


$1,701,000 
6,250.000 
1 ,500,000 
2,000,000 

303,000 
2,000.000 
1,000,000 
1,882.000 
2.000,000 
1.260,000 
11,696,100 
1,401,000 

777.000 
2,500,000 

600.000 
1,584,000 
8,000.000 
1,378,000 
1,000,000 
1,000,000 
1,786,200 

302,000 
1,500.000 

500,000 

350,000 
2,500,000 
1,500,000 

400,000 

400.000 

350,000 
2,580,000 

991.000 
1,250.000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When 
Cent.     |  Payable 


7 

f  *• 
6  g. 

S«- 

j* 

7 
6 

5  g. 
13%  st'k 
7 
7 
7 
7 
7 

515' 

ig- 

7 

SHi 

7 

5 

7 

3»» 

2>« 

7 

2>« 

S* 

2 
6 
6 


!J.  A  J. 
J.  A  D. 
!F.  A  A. 
M  A  N. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
P.  A  A. 
J.  A  J. 
J.   A   J. 

A.AO. 
J.  A  J. 
F.  A  A. 
H.  A  S. 
M.  A  N 
M.  A  8. 
J.  A  D. 

m.'a's. 

Q.-M. 
M.A  S. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.   A  J. 

Q.-J. 
M.A   S. 
M.  A  N. 


Bonds— Princi- 
pal, When  Due. 
Where  Payable  and  by   Slocks— Last 


Whom. 


i  y.i 


Dividend. 


July  1,  1909 

June  1,  1936 

Feb.  I,  1918 

May  1,  1913 

March,  1898 


U.P  Of.AUn.Tr.Co 

N.Y.,  Central Tr.  Co. 

New  York  City. 

do  do 

N.  Y..  8.  8.  Sands  A  Co. 

N.Y.,  Rich  A  Dan, 2  Wall    Jan.    1,    1916 

do  do  April  1,   1923 

Phila..  Penn.  RR.  Feb.  1,   1893 

N.Y.,  Farms'  UATr.Co.    Jan.    1,    1914 

New  York  City.         Sept.  15.  1938 

Aug.  19,  1885 

N.  Y.,  Chase  Nat.  Bank.    " 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.,3  Merchants'  Row 
do  do 


Oot.  1,  1897 
Jan.  1,  1892 
Aug..  1905 
Sept..  1900 
May  10,  1910 
Sept.  1,  1931 
June  1,  1904 
Feb.  11,1889 
Sept.  1.   1901 


Columbus,0., Treasurer  Mar.  10,  1989 

N.  Y.,  Am.  Exca.  N.  B'k  Sept.    1,  1890 

Bost.AManchester.N.H.  May    1,  1869 

Bost.,  Treasurer's  office  Jau.  1,  1894 

Bost.AManchester.N.H.     Jao.,  1889 

Bost.Safo  Dep.ATr  Co.  Feb.    1,  1889 

do  do  April  1,  1893 

do  do  Feb.  1,  1889 

do  do  Jan.    1,  1890 

do  do  Jan.    1,  1911 

Bost.,B.AA.RR.  .Spring,  \pril    1,  1869 

Phila.,  Penn.  RR.  Office.  1900-'l-'2-'3-'4 

Phila.  Fidelity  Tr.      ,  May   1,  1898 


Columbia  A  Greenville  (S.  C.)-(Se«  Map  of  Rich,  it  W.  P.  Term) 

The  company  owns  from  Columbia  to  Greenville,  S.  0.,  143  m.;  brandies 

to  Abbeville  and  Anderson,  21  m  ;  total  164  m.  Also  owns  Laurens  RR., 
31  miles,  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  A 
Col.  RR..  69  m.  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name  Preferred  stock,  $1,000,000:  common  stock.  $1,000, 
000;  par  of  shares  $n>0;  due  other  companies  Sept.  30, 1888,  $399,350. 
All  the  f  oinnion  stock  was  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  its  collateral  trust  deed,  and  in  May,  '86,  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross 
earnings  on  all  lines  wete  $."59,468 ;  net,  $102,264;  inters  st  and  rentals, 
$242,176;  deficit  $139,912.  In  1887-8,  gross  earnings,  $620.073 ;  net, 
$193,lt5;  Interest  and  rentals,  $247,025;  def.  $53,860.  (V.  46,  p.  693). 

Columbia  A  Port  Deposit.— Owns  from  Columbia,  Pa.,  to  Port 
Deposit.  Md.,  and  branch,  44  miles.  Operated  by  Penn.  RR.Co.  (which 
owns  $1,822,000  7  per  cents)  as  agent,  but  arrangement  may  be  termin- 
ated on  three  mouths'  notice  by  either  party.  Rental,  net  earnings. 
Rental  in  1887,  $61,648;  deficit  under  charges.  $70,103;  In  1883,  reut- 
al,  $139,S13;  surplus  over  charges,  $1,325.  Capital  stock,  $497,100, 
par  $50;  floating  debt  (coupons)  $1,058,120  in  1839. 

Columbus  A  Cincinnati  midland.  Line  of  road.  Columbus 
O.,  to  Clinton  Val.,  O,  71  m.  Opened  In  Nov., '3 1.  Srock,  $2,000,000. 
The  company  has  a  50-years  traffic  agreement  with  the  Baltimore  & 
Ohio  andCin.  W.  A  Bait,  companies.  Gross  earnings  in  1886,  $320,259. 
net,  $112,795.  In  1887,  gross.  $340,121;  net,  $123,666;  def.  under 
fixed  charges,  $11,334.    Orland  Smith,  Pros.,  Cincinnati,  Ohio. 

Columbus  A  Eastern  Railway.— Owns  Columbus  June  ,  O.  (June. 
C.  C.  C.  A  I)  to  Alum  Creek  June,  5  m.;  Hadley  Juno  ,  O.,  to  Cannel- 
vllle,  O.,  44  m.;  Rtdfleld  branch,  8  in.;  other  branches,  5  m.;  total 
owned,  t. 2  in  Least  s  Alum  Creek  June,  to  Hadley,  O.,  (used jointly  wilh 
Tol.  AO  Cent )  perpetual  lease,  24  m.j  Cin.  A  Musk.  Valley  to  ZincsvlUe, 
5  m.;  C.  C.  C  A  1 , 1  m.;  other,  3  m.;  total  operated,  95  m.  The  Col.  A 
Eastern  RR  was  sold  Auk.  10, 1888,  and  this  company  formed.  Com- 
mon stock  outstanding,  $1,000,000;  pref.  $1,000,000;  par  both  $100. 

Columbus  Hocking:  Valley  A  Toledo.— Owns  main  line 
from  Toledo  to  Pomeroy,  256  miles;  branches — Logan  to  Athens,  26 
Logan  to  New  Straitsville,  13;  Monday  Creek  Junction  to  Nelsonville, 
17;  others,  13;  total,  325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hock- 
ing Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
hens;  the  "Hocking  Coal  A  RR."  joined  in  making  these  bonds.  The 
Central  Trust  Co.  ef  New  Y'ork  is  trustee.  The  general  mortgage  of  1384 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"  Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  V.  A  T. 
The  divisional  bonds  originally  hud  sinking  funds,  but  upon  Issue  of 
consol.  mort.  of  1881  sinking  iund  payments  were  discontinued. 

A  combination  was  made  In  1885  with  the  reorganized  Ohio  Central 
by  whioh  the  company  w,  nt  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  597,  and  the  C.  A  H.  V.  guarantees  the  interest  on  the 
X.  A  O.  C.  1st  mortgage  bonds. 

Dividends  i-inee  1-  81  have  been:  In  1883,  2.H  per  cent;  in  1885,  13% 
in  stock;  nothing  since.  Stock,  $11,696,300;  par  $100;  ep.cial ear  trusts, 
$300,000. 

Range  of  stock  prices  since  1884  has  been:  in  1885,  13313;  in  1886. 
26''6®45is;  in  1687, 15®39%;  in  1888,  17®363i;  in  1889  to  May  17,  in- 
clusive, 16  »28>4. 

Annual  report  for  188S  in  V.  48,  p.  290 ;  Income  for  four  years  was  as 
follows: 

INCOME  ACCOUNT. 

18s5.  1886. 

Receipts—                          $  $ 

Gross  earnings 2,311,003  2,361,403 

Net  earning* 977,306  966,169 

Miscellaneous 11,841 


1687. 


1---. 
$ 
2,595,583       2,875,515 
993,684        1,221,853 
44,485  28,579 


Railroad  Company.  The  Columbus  A  Xenla  pays  825  per  cent  dividend 
per  annum;  21$  per  cent  March  10  and  Sept.  10  and  2  per  cent  June  10 
and  Deo.  10. 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua, N.  H.,  35  miles, 
fiookset  Branch,  3  miles;  total  owned,  38  miles;  leases— Concord  A 
Portsmouth,  47  miles ;  Manchester  A  North  Woare.  19  miles ;  Suncook 
Valley,  17  miles;  Nashua  >cton  A  Boston,  20  miles;  total  operated 
1(1  miles.  In  Aug.,  1888,  two  suits  for  sums  amounting  to  $1,100,000 
were  instituted  against  this  company  by  the  Manchester  A  Lawrence 
and  Manchester  A  Lowell  companies. 

Dividends  of  10  per  cent  anuu  illy  have  been  paid  for  many  years. 

Fiscal,  year  ends  Maroh  31.    Annual  report.  In  V.  16.  p.  6  77. 

INCOME  ACCOCNT. 

1884-85.         1885-86.        1886-87.         1887-88. 

Gross  earnings $1,100,864    $!,»71,983    $1.16  i.847    $1,151,446 

Net  earnings $106,379       $452,573       $179,475       $362,804 


Disbursements — 
Rentals $113,319 


$112,532 

36.872 

152,314 

150,000 

$451,718 

$855 


$113,005 

37,359 

178,074 

150.000 


$39,700 

39.168 

132,910 

150.000 


Total  receipts  . . 

Disbursements  — 

Int.  on  bds.  A  car  tr. 

Int.  on  float'g  debt.. 

Int.  to  Pa.RR.on  l'se 

Miscellaneous 

Tot.  dlsburse'ts. 
Balance 


977,306 

884,564 

61,586 

22,902 

1,490 

970,542 
sur.  6,764 


978,010        1,038,169        1,250,432 


940.925 

42.832 

22,581 

18,750 

1,031,038 

def.  53,078 


979.557 
18,629 

21,013 


1,022,234 
sur.  15,935 


931,020 
23.758 
24.086 
3,118 
1.034.982 
sur.215,451 
530;  V.  48, 


— (V.  46,  p.  74,  102,351,677;  V.  47,  p.  50,  200,  353  410 
p.  100,  390  ) 

Columbus  Springfield  A  Cincinnati.— Owns  fr  -in  Columbus, 
Ohio,  to  Springfield,  Ohio,  44  miles.  Lease  to  Indiana  Bloomington  A 
Western  terminated  March  10,  1888,  and  road  has  since  beeu  been 
operated  by  Cincinnati  Sandusky  A  Cleveland.  Dividend  of  5  percent 
was  paid  Aug.  6,  1888.  out  or  Judgment  against  In  liana  Bloomington 
A  Western ;  iu  1889,  to  date,  2.    (V.  47,  p.  108.) 

Columbus  A  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
65  miles.  Is  operated  an  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  Irom  Deo,  1869,  in  connection  with  (hat  road  to  the  Pitts- 
burg Cincinnati  A  St.  Louis,  winch  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.     Wie  lease  is  guaranteed  by  the   Pennsylvania 


Taxes  on  stock 37.755 

Improvements,  Ac 104,091 

Dividends,  10  per  cent.      150.000 

Total  dlsbursem'ts.    $405,165       $451,718       $478,438       $361,778 

Surplus $1,214  $855  $1,037  $1,026 

-(V.  46,  p.  617  ) 

Concord  A  Claremont  ( N.  II .)  -Owns  from  Concord  to  Claremont, 
N.  H.,  56  miles;  branch,  Contoocookville  to  Hillsborough,  N.  H., 
15  miles;  leases— Peterboro  A  Hilisboro  BR.,  13  miles;  total  operated. 
89  miles.  Capital  stock.  $412,400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  road  was  operated  independently 
until  Nov.  1,  1837,  when  the  Boston  A  Maine  began  to  operate  it  under 
coatract  with  Northern  RR.    (V.  45,  p.  26). 

Concord  A  Portsmouth.  —Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40*8  miles,  and  branch  to  Suncook,  7  miles.  The  road 
was  sold  to  first  mortgage  bondholders  in  1857,  and  leased  to  Concord 
RR.  In  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  ct.  a  year  to  present  stockholders.  There  Is  no  debt.  (V.  47,  p.  531.) 

Connecticut  A  Passumpslc. — Owns  from  White  River  Junction, 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  The  lease  of  Massawippi 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1837,  this  road  was  leased 
to  the  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
stock  5  per  oent  per  annum  for  ten  years  and  6  per  cent  thereafter. 
In  Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1880  have  been:  In  133 1,  5  per  cent;  in  1332 
and  1883,  6;  in  183  I,  5>s;  In  1S85  and  since,  5. 

Connecticut  River.— Owns  from  Springfield.  Mass.,  to  South  Ver- 
non, Vt.,  50  miles;  branches,  6  miles;  total  56  miles;  also  leases  and 
owns  stoik  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keene,  N.  H.,  24 
miles,  but  keeps  accounts  separate.  In  year  ending  Sept.  30.  1887, 
gross  earnings  were  $939.742 ;  net  inooine  over  rentals  and  iuterest, 
$219,599:  in  1887-88.  gross,  $987,237  ;  net  $197,019;  total  available 
revenue,  $245,452.  Dividends  since  1876  have  beeu:  Fro ai  1877  to 
1685,  8  per  cent;  in  1886,  10;  In  1887  and  1888,  8;  in  1889  to  date,  4. 
— (V.  45,  p.  572,  T91 ;    V.  46,  p.  510;  V.  47,  p.  625.) 

Connecting  (Philadelphia). — Owns  from  Mantua  Junction  to 
Frankford  June,  Pa.,  7  mile  Leased  to  Phil.  A  Trenton  for  999  years, 
and  with  that  road  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  wh'ch  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning  Cowanesque  A  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch,  Lawrencevllle  to  Harrison  Valley- 
Pa.,  32;  total  operated,  85  miles.  Consolidation  (January,  1873) 
of  the  Blossburg  A  Corning  RR.  and  the  Wellsboro  RR.  June  1,  1874. 
tne  Cowanesque  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental   $150,000,   equal   to    6    per    cent   on   common  stock  and    12 

Jier  cent  on  preferred  stock;  dividends  paid  quarterly,  Maroh  31,  Ao. 
Itock— com.,  $1,500,000,  aud  pref.,  $500,000;  par  $50.  The  coal  line  of 
Phila.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company, 
which  Jointly  guarantee  the  bonds  of  the  Pine  Creek  Railroad 
Company.  Earnings  in  1887-88,  $670,812;  net,  $137,74? ;  rental 
paid  C.  C.  A  A.  RR.,  $150,000;  deficit  to  lessee,  $12,551.  Earnings  In 
1886-87,  $651,367;  net,  $174,376;  rental  paid  C.  C.  A  A,  $150,000; 
surplus  to  lessee,  $24,376.    George  J.  Magoe,  Prest.,  Watkius,  N.  Y. 

Coshocton  A  Southern.— Unler  cons'.ruotlon  fro.u  Ooshooton 
O  .  to  Zanes.ille,  about  3d  miles,  to  be  completed  In  May,  183J.  Presl 
ident,  J.  W.  Cassingham,  Bjstou,  Mats. 

Covington  A  Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Ga., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  p  r  mile  and 
capital  stock  $12,000  per  iuile.-(V.  40,  p.  173.) 

Cumberland  A  Pennsylvania.  -Owns  from  Cumberland, Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  Is  owned  and 
operated  by  Consolidation  Coal  Co.,  which  iraarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrlsburg,  Pa.,  to  Potomao 
River,  Md.,  82  miles;  leases— Martinsburg  A  Potomao  RR.,  12  miles; 
DillsburgA  Mechanicsburg  RR.,  8  intles ;  Southern  Pennsylvania  RR. 
23  miles;    controls  Mont  Alto  RR.,  18  miles,  but  accounts  kept  sep- 


May,  18S9.] 


EA1LE0AD    STOCKS    AND    BONDS. 


49 


so 


INVESTORS'    SUPPLEMENT. 


[Vol.  XL Vlil. 


Mil...  rlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c,  see  notes 
on  first  page  of  tables. 


Coshocton  *  Southern  -1st  mortgage 

Covington  <*  Macon— 1st  M.,  gold  ($12,000  per  in.  if 

Cumberland  <t  Pennsylvania— lnl  mortgage 

2d  m.,  s.  f. $20,000  yearly,  (guar.)  eit'ded  In  1888 

Cumoeria ml  Vatt«y— Stock  ($484,900  is  preferred) . 

h  1st  A  2d  Ms.,  2d  $109,500,  due  April.  1908 

■Southern  Pennsylvania  (leased),  1st  m,  gold — o* 

Danbury  <t  Nor.  —Stook.  5  P.  <'.  go.  99  yrf>.  Hous.  RR. 
1st  and  2d  mortgages  (2d  M.  due  July  1, 1892). c* 

Consolidated  mortgage o* 

General  mortgage 0* 

Dayton  Ft  Wayne  <t  CAirafC—Stook  ($15 ,000,000) .. 

Dayton  d  JtteA.-Coin.  stook  (3  Hi  %guar.C.  H.AD.). 
Preferred  stook,  (8  percent,  guar.  C.  H.  A  D.).„. 

fConsol.  mort.,  guar,  prino'l  A  Int.  by  C.  H.  A  D.  .0 
Toledo  Depot  2d  mortgage 

Dayton  <*  Union—  1st  M..  sinking  fund  (not  drawn)c 

Income  mortgage  bonds,  sink,  fund r 

Dayton  <*  Western—  1st  M.,  guar.  L.  M.  and C.  A  X.c 
D2atoare-8tock-6  p.  c.  guar,  till  '98,  P.  W.  A  B 
3Mortgage  bonds,  convertible,  guar.  P.  W.  A  B..o* 
Del.  <*  Bound  Br.-Stock— 8  %  gu.,  Phila.  A  Bead.. 

S  1st  mortgage o 
1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line.r 

*  Delaware  Lackawanna  <t  Western — Stock 

■  Consol.  mort.,  on  roads  A  equlpm't,  ($10,000,000) 

■Plain  bonds  (not  mortgage)  convertible 

Del.  Maryland  <£•  Fa.^Juno.  A  B.— 1st  M.  to  State.. 

t.  Juno  A  Breakwater,  2d  mortgage o* 

■Breakwater  A  Frankford,  1st  mort.,  to  State 

VWoroester  RR ,  1st  M.  (s.f.  not  In  operat'n)  gold,  c' 


of 

Road. 


30 
105 

38 

38 

125 

52 

24 

37 

33 

31 

30  ht 

250 

152 

152 

142 

"32 
32 
37 

100 

85 

31 

27 

4 

889 

288 

44 

44 
19 

35 


D**e 

of 
Bonds. 


1887 
1885 
1866 
1868 


1870 

70-"72 

1880 
1883 


1871 
1881 
1864 
1879 
1879 
1864 

1875 

1875 
1879 

1877 
1872 
1860 
1879 
1873 
1876 


Size,  or 
Par 

Value 


$.... 
1.000 

1,000 

l.OOO 

50 

500Ao. 

"50 

100  Ac. 

1.003 
100 

"50 

50 

1,000 

1,000 
1,000 

1,000 

25 

500  Ac. 


50 

1,000 
1,000 
500&C 


Amount 
Outstanding 


•600,000 

1,260,000 

so:;,:,,  «i 

300,000 

1,777,850 

270,500 

626,000 

600,000 

400,000 

100,000 

150,000 

(1) 

2,403,171 

1,211,250 

2,675,000 

53,000 

225.000 

172,000 

495.000 

1,555.214 

640,500 

1,742,000 

1,500,000 

212,000 

26,200,000 

3,074,000 

600,000 

400,000 

250,000 

200,000 

400,000 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


5 

6g. 

6 

6 

2 

8 

7g. 

2* 

7 

6 

5 

"t% 

2 
5 
7 
7 
6 
6A7 
3 
6 
2 
7 
6 

1* 
7 
7 
4 
4 
4 
4g. 


When 
Payable 


J.  A  J. 
M.  A  S. 
M.  A  8. 
M.  A  N. 
Q.-J. 
A.  A  O. 
M.  A  8. 
F.  A  A 
J.  A  J. 
J.  A  J. 
A.  A  O. 

A.AO. 

Q.-J. 
J.  A  J. 
M.  A  S. 
J.  A  D. 
J.  AD. 
J.  A  J. 
J.  «  J. 
J.   A  J. 

Q.-F. 
F.  A  A. 
M.  A  N. 

Q.-J. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  0. 


Where  Payable,  aud  by 
whom. 


BieJt.,  Internal' i  Tr.  Co. 

N.T.,  Mercantile  Tr.  Co. 

N.Y.,  Consol.Coal  Offlce 
do  do 

Phila.  and  Carlisle.  Pa. 

Phila.,T.A.BiddleACo. 

Last  paid  March.  1875. 

Bridgeport,  Hous.  RR. 
i'n  do 

do  do 

do  do 


Bonds— Prtnol- 

pal,When  Due. 

Btocks-ljoet 

Dividend. 


N.  Y.,  Wlnslow,  L.  A  Co 
do  do 

do  do 

do  do 

N.Y.,  Am.Exch.Nat.Bk. 


N.Y.,  Bank  of  America. 
Dover,  Co.'s  Office. 

Phil.,  Fid.  I.T.A.8.D.  Co. 

Phila.,  210  So.  Third  St. 

Phlla.,Gnar.T.AS.I>.<o. 

riiila.,Of.,240So.3dSt 

N.  Y.,  26  Exchange  PL 
do  do 

do  do 

Phila.. 233  So.Fourlb St 
do  do 

do  do 

do  do 


1917 

8ept.    1. 1915 

March  1,1891 

May  1.  1891 

April  1,  1889 

1904  A  1908 

Mar.  1.  1900 

Feb.   15,  1889 

July  1,1890-92 

July  1,  1920 

April  1,  1925 

AprlY.  1889 

April,  1889 

Jan.   1,   1911 

March  1,  1894 

Dec,  1,  1909 

After  lit  10 

Jan.   1,  1905 

Jan.,  1889 

July   I,   1895 

May  15,  1889 

May,  1905 

May  1,  1899 

Apr  120,  1889 

Sept.   1, 1907 

June  1.  1892 

Jan.,  1890 

Feb  ,  1899 

Jan,  1S98 

April,  1396 


■rate ;  total  controlled  and  operated.  143  miles.  Owns  or  leases  sev- 
eral factory  roads,  in  all  about  43  miles.  Of  the  stock,  $975,800  com- 
mon and  $237,200  prelerred  la  owned  bv  Peun.  RR.  Co.  Large  advances 
have  been  made  to  branch  roads.  The  8o.  Pennsylvania  is  leased  for 
net  earnings;  no  interest  paid  on  bonds  since  March,  1875. 

In  1888  gross  earnings  on  the  main  line  were  $752,711;  net,  $199.- 
849;  surplus  over  fixed  charges,  $178,209,  against  $165,411  in  1887. 
-(V.  48,  p.  221.) 

AfDanbury  A  Norwalk.— Owns  from  Danbury,  Conn.,  to  Wilson 
Point.  South  Norwalk,  Conn.,  261*  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together  10  miles;  total  operated,  361*  miles.  In  July, 
1886,  a  lease  of  this  road  was  made  to  the  Housatonic  for  99  years,  the 
lessee  to  pay  Interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  A  Chicago.— Road  from  Dayton,0.,to  Iron- 
ton,  162  miles  (the  former  Dayton  s  Ironton  road);  Dayton,  O-,  to  Del- 
phos,  96  miles ;  total,  258  miles,  and  protected  43  miles  from  the  main 
fine  to  Fort  Wayne.  This  company  was  formed  in  June.  1887,  by  con- 
solidation of  the  Dayton  A  Ironton  and  the  Dayton  A  Chicago.  8tock 
authorized.  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888.  R.  D.  Marshall  was  appointed  reoelver.  Receivers  certificate  s 
for  $432,000  are  outstanding.  E.  Zimmerman,  Presiden't,  Cincinnati. 
—  (V.  46.  p.  102,  320,  371,  448,  738.) 

Dayton  A  Michigan.— Owns  Dayton,  ()..  to  Toledo,  <  >..  141  in.,  and 
leases  Deshler  to  Findlay,  11  in.  Leased  May  1, 1863,  inperpetuity  to 
the  Cln.  Ham.  A  Dayton.  Lease  amended  Jan.  23, 1870.  The  rental  is 
the  Interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3>flper  cent  on  $2, 121,600  common.  Of  the  common  stock  only 
$2,128,600  is  guaranteed  3*2  by  C.  H.  A  D.  Profit  to  lessee  in  1883-84, 
$161,990;  1884-85.  $196,387;  1885-6,  $215,219;  1886-7,  $276,562; 
In  18S7-8,  $363,933.  Due  lessees  for  alvances,  March  31,  '88, 
$714,475.     (V.  47,  p.  708  ;  V.  48,  p.  127  ) 

Dayton  &  Union.— Owns  from  Dodson,  Ohio,  to  Union  Cicy,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total opeiated,  47  miles. 
The  Greenville  A  Miami  RR.  was  sold  out  Oct.  30, 1862,  ind  re-organ- 
ized as  now  Jan.  19, 1863.  Operated  by  trustees  since  Dec.  23,  1871, 
all  surplus  earnings  over  interest  going  to  a  sinking  fund  for  the 
redemption  of  bonds  at  not  above  100.  Capital  stock,  $86,300;  par,  $50. 
In  year  ending  Oot.  31,  1838.  gross  earnings,  $155,934 ;  net,  $58,123 ; 
surplus  over  charges,  $18,065. 

Dayton  A  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  miles,  aud  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees  are 
virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,000  are  7s. 

Delaware.—  Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Deluiar  (Mil.  Line),  84  miles;  branches,  16  miles:  total  operated.  100 
miles.  The  Dorchester  A  Delaware  and  Queen  Anne  A  K.  railroads 
now  opeiated  by  P.  W.  &  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co.;  rental  30  percent  of  gross  earnings,  but  stock  must  have  0  per 
cent.    In  year  ending  Oct.  31, 1888,  gross  earnings  were  $918,470;   net, 

f  275.511;  interest  and  dividends,  $131,637;  surplus,  $143,901.  In  1886- 
7.  gross,  $736,055;  net,  30 per  oent  gross  earnings.  $220,817;  inteiest 
and  dividends,  $131,550;  surplus,  $89,207.  One-half  of  each  year's 
surplus  goes  to  lessee  as  per  lease. 

Delaware  A  Bound  Brook.- Owns  from  Bound  Brook  (Cent. 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 
paying  interest  and  8  per  cent  on  stock  alter  May,  1883.  Gross  earnings 
in  1587,  $761,566;  net.  $407,159;  surplus  to  lessee,  $14'),2i9. 

Delaware  Lackawannadc  Western.— (SeeMap).  — Thtscompany 
operates  under  lease  »n  extended  system  of  roads  In  New  York,  Penn- 
sylvania and  New  Jersey.  Owns  tniin  Delaware  River  (N.J.  line)  to  New 
York  State  Hue,  115  miles;  branches— Scrautou  to  Northumberland, 
80  miles ;  Greenville  to  Wiuton,  Pa.,  8  miles:  to  Storrs,  3  miles ;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Susquehanna  RR.,  34  miles; 
Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Uticn 
Chenango  A  Busqnenanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Bingbnfnton  ,v  New  York,  81  miles; 
leased  lines  m  New  Jersey— Chester  RR.,  10  miles ;  Morris  &  Essex,  118 
miles;  Newark  A  Blooiulield,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
miles ;   I'assate  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  Lackawanna  A  Westei  n  formerly  paid  10  per  cent  on  Its 
stock,  but  In  the  dull  times  1876  to  1880  no  dividends  were  paid;  in 
1880  3  percent  was  paid;  In  1881.  6%:  in  1882, 1883,  and  1884,  8;  In 
1885,7V,  from  1886  to  1888  Inclusive,  7;  in  lcSC  lo  date,  3»«. 

Prices  or  stock  yearly  since  1870  have  been:  1871, 102»lllis;  1872, 
913  1121s;  1873.  79>«al06;  1874,«9all23s;  1875,106^3123;  1876, 
64<8al20*3;  1877,  30'B*77:  1878.  41  961 7e;  1879,  43»94  ;  1880,  68  ■« 
»110>4;  1881,  107®131;  1882,  1  Id'i  «.  I  r.oi,j ;  18S3,lllisal31i«;  1881, 
86Val33%;  in  18o5,82»e®  1295k  in  1886, 1159144;  in  1887.  123%'» 
139H;ln  1888, 123 I9S  115i«;  in  im«M  May  17. Inclusive.  131&8<*144»b. 

The  report  for  1887  was  In  Chronicle,  V.  48,  p.  126 


EARNINGS  AND  EXPENSES. 

1885.  1886. 


1897. 


1888. 

&  s  $  > 

Gioss  rec'ts  all  sources..  31,091,677  32,312,865  39.845,857  43,232,422 

Operating  expenses 23,220.572  24,954,413  30,694.000  33,5 18,135 

Betterments,  equip.,  Ac.       443,182       164,029       810,061       967,605 

Total  expenses 23,663,754  25,118,462  31,504,061  34,513.740 

Net  receipts 7,427,923    7,224,403    8,311,796    8,718,682 

INCOME  ACCOUNT. 
1885.  1886.  1S87.  1888. 

Net  receipts 7,427,923    7.224.403    8,341,796    8,718,632 

Interest  and  rentals 5,187,089    5,18ti,711    5,203  419    5,218,119 


Balance,  surplus 2,210,834 

Dividends 1,965,000 

Rate  of  dividends  71* 


2.037,632  3,133.377    3,503,263 

1,814,000  1,831,000    l,83t,'X>0 

7  7                   7 

Balance  after  dividends.       275,834       203,692  1,304,377    1,666,263 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

Assets—                                  1835.          1886.  1887.          1888. 

RR..builling*,equipin'nt,            $                 $  $                $ 

coal  lands,  Ac 31,508,047  31,496,43134.669,226  31,533,226 

Stks  and bds.own'd, cost.     5.374.918    4.770,651  5.735,779    5,873,310 

Net  cash  and  cur.  aec'ts.      *357.562      *897,331  '1,037,985  *2,582,749 

Materials,  fuel,  Ao 941,372    1,221,174  1.246,976    1,361.914 

Total  

Liabilities — 

Stock 

Funded  debt 

Surplus  account . 


....  41,181.899  41,385,590  42,089,966  44,356,229 

....  26,200,000  26,20  3,000  26,200,000  26,200,000 
....  3,671,000  3,674,000  3.674.000  3,674,000 
....  11,307,893  11,511,590  12,815,966  14,48.', 2'J9 

Total  liabilities 41 ,18 1,399  41,38 5,590  42.639,965  44,356,229 


*  Net  balauce  between  liabilities  and  assets. 
-(V.46,p.  133,201,253,610;  V.  17,p.l61, 594.776;  V.48,p.  126.190.) 

Delaware  Maryland  A  Virginia.— Road  extends  from  Harring 
ton  to  Rehoboth  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles;  total,  98  miles.  In  July,  1885,  the  eompany  passed  into  control 
of  the  Phila.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oot.  31. 1883.  gross  earnings  were  $197.107 ; 
net,  $25,668;  deficit  und  »r  Interest,  $i4,332,  against  $58,853  in  138S-7. 

Denver  A  Rio  Grande  (3  feet.).— (See  Map)  -Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Guunlson,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  oonnoote 
with  the  Denver  A  Rio  Grande  Western,  to  Salt  Lake  City  and  Ogden, 
making  the  distance  from  Denver  to  Ogden  771  miles,  and  from  Pueblo 
to  Ogden  651  miles.  Branohes  run  to  Leadvillo,  Dillon,  Red  Cliff,  Crested 
Butte,  Silver  Cliff,  Chaffee,  Aspen, Ouray  and  Hot  Springs;  also  from  Pueb 
lo  to  Silverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap;  total  Jan..  1889. 
1,467  ni.  The  standard  gauge  and  road  with  third  rail  (completed  and 
under  constraction)  exceeds  50  >  miles. 

The  former  D.  A  R.  G.  Rallwuy  was  foreclosed  under  the  old  co  isott- 
dated  mortgage,  July  12, 1886,  and  sold  for  $15,000,000.  Reorganiza- 
tion was  made  under  the  title  of  Denver  A  Rio  Grande  Railroa/  <  'o. 

Of  the  $42,000,1)00  oonsol.  gold  bds.  (U  8.  Tr.  Co..  trustee)  authorized. 
$6,382,500  were  reserved  to  retire  the  old. bonds  when  due  and  $6,900, 
000  retained  for  acquiring  the  Denver  A  Rio  Grande  Western  or  to 
extend  the  Denver  A  Rio  Grande  to  Ogden.  Of  the  $45,500,CiO0  com- 
mon stock,  $7,500,000  to  be  held  to  aoquire  the  Denver  A  Rio  Grande 
Western,  or  to  build  the  line  to  Ogden,  and  $4,359000  of  pref.  stock  re- 
served for  the  same  purpose.  The  preferred  stockholders  have  the  right 
till  1891  to  elect  two-thirds  of  the  directors,  unless  dividends  are  paid 
out  of  net  earnings  for  two  full  years  ou  the  preferred  stock,  after  wliiol 
tin' directors  shall  be  chosen  by  all  the  stockholders.  See  abstract)! 
consolidated  mort.  in  Chronicle,  V.  47,  p.  228. 

In  June.  1888,  the    luipnn  f m  mortgage  tor  $5,000  per  mile  was 

issued  for  laying    third    rail  and  other  improvements;  trustee,  U.  8. 
Trust  Co.    (See  mortgage  abstract  In  CHRONICLE,  v".  47,  p.  229.) 

Dividends  on  pref  stock  have  been:  In  1887.  2>-j  percent;  m  1888, 
2*fl  per  cent  in  cash  aud  1  *4  in  scrip,  subsequently  redeemed  in  cash. 

The  range  of  stock  prices  since  reorganization  has  been:  Common  in 
1886.  145»»35«»  (asscsMii't  paid,;  in  1S87,  20*3 932V  In  1888,  15o>23; 
in  1x89  to  May  17.  inclusive.  15i«ail7V  Preferred  in  I836,535»»63''g; 
In  1887,  527gd»68<>8:  in    --.  13 '4  i>55V  in'89,  to  May  17.  inol.,42i4  3>48»*. 

Report  for  1337  in  CBBONIOLI  V.  46,  pp.  572  and  574. 

From  Jan.  1  to  Mar..  1889  (3  months),  gross  earnings  were  $1,6 19,277, 
against  $1.61  -'.931  in  1888:  net.  $515,290,  against  $101,399. 

Earnings  and  Income  account  for  three  years  were  as  follows: 

•1836.  1887.  1888. 

Gross  earnings $6,738,077    $7,983,419    $7,608,654 

Netearnings $1,552,035    $3,241,372    $2,563,972 

Other  receipts 15.671  11,997  

Total $1,567,706    $3,283,369    $2,563,972 

-  This  account  is  from  July  12  to  Dec.  31  only  in  1886. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


Miles 
For  explanation  of  column  headings,  Ac,  see  notes      of 


on  first  page  of  tables. 


Denver  it  Sio  Orand e— Stock  ($45.500,000) 

Fref.  stock,  5  per  et..  non-cum.  ($23,000,00<>)  . 

1st  mort.,  gold,  sinking  fund c'&r 

Consol.  mortgage,  gold  (for  $42,000.000) . . .  .o'  Ar 
Improvement  mortgage  ($5,000  permile)  g..c*Ar 

Denv.it  R.Qr.  Went.— 1st,  g.  ($16,000 p.m.),cp.or  reg. 
Coup,  certs,  (see  V.  41,  p.  273)  p  v  able  a   will — 

Denver  8outh  Park  it  Pac— 1st  M.  gold,  sinking  fd. 
Consol.  niort.  gold  ($17,000  permile) 

Denv.  Tex.  <£  Ft.  Worth— 1st  M.  ($20.0<>0  p.m.lgold.c* 

Denver  Texas  <t  Qulf— 1st  M.  ($20,000  p.  m  ). .  ..cAr 

Da  Moines  4  Ft.  Dodge—  1st  mort..  coup.,  guar 

1st  mortgage,  income,  guaranteed  by  C.  R.  I.  A  P. 
Mortgage  on  extension ,  guaranteed  by  C.  R.  I.  &  P. 

Detroit  Say  City  it  At/j.— 1st  incut.,  gold o* 

Detroit  Grand  ffaren  <*Jft7— 1st  equip,  in.. guar.. .c* 
Consol.  mort.,  guar.by  Grand Truuk of  Can c* 

Det.  Hillsdale  it  S.  W.—SUxk,  4  %  reutal,  L.S.A  M.-s. 

Detroit  Lansing  it  North. — Stock,  common 

Preferred  stock 

Consol.  mortgage  (1st  inoit.  on  163  miles) o* 

Ionia  A  Lansing,  1st  M.  Lansing  to  Greenville. c* 

Saginaw  A  West.  1st  M.,  endorsed,  gold e" 

1st  M.,Gr.R.L.  «  D., 1st.  $20,000  p.m.,endorsed.c* 

Dubuque  it  Sioux  Oily — Stock 

1st  mortgage,  2d  division 

Gen.  M.  for  $3,000,000  held  by  Ill.C'l.  g c&r 

Iowa  Fa  Is  &  Sioun  City,  1st  M.  Ia.F.  to  S.City. .. 

Duluth  it  Iron  Range—  1st  mortgage c&r 


Road 


1,467 
1,467 


Date 

of 
Bonds 


1871 

1.468 

1886 

1.468 

1883 

370 

1881 

1885 

150 

1876 

1880 

165 

1887 

138 

1887 

88 

1874 

88 

1874 

56 

1881 

218 

1883 

189 

1878 

189 

1878 

65 

3.21 

321 

222 

1877 

59 

1869 

43 

1883 

55 

1887 

524 

43 

1864 

143 

1888 

184 

1869 

118 

1887 

Size,  or 

Par 
Value. 


$100 

100 

500&C. 

500Ae. 

5(10 

1,000 

195 

1,000 

1,000 

1.000 

1,00  lAc 

1.000 

1,000 

1.000 

1,000 

1,000 

200  Ac. 

100 

100 

100 

500  Ac. 

1.000 

1,000 

1,000 

100 

500  Ac. 

500  Ac. 
l.OJO&c 


Amount 
Outstanding 


$38,000,000 
23,650,0' 10 
6,382,500 
25,866,000 
3,000,000 
6.900,000 
1,315,500 
1,800,000 
3,717.000 
1,000,000 
3,000.000 
1,200,000 
1,200,000 

672.000 
2,500,000 
2,000,000 
3,200,000 
1,350,000 
1.825.600 
2,510.000 
2,672,000 

770.000 

566,000 
1,103,000 
8,000,000 

586.000 
1,08  ».'  00 
2,339,500 
4,264,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


l"i 

7g. 

4g. 

5  g- 

6g. 
o 

7 
6g. 

2"a 

4 

8' 

6 
2 
3 
3ifl 

7 
8 

8* 

7 

ig- 

5 


H 

A  N. 

J. 

A  J. 

.1. 

&  D. 

.\f 

A  8. 

M 

A  8. 

M 

A  N. 

.1. 

*  .1. 

M 

A  .V. 

A. 

A  O. 

I. 

A  J. 

.1. 

A  J. 

.1. 

A  J 

.1. 

A  J. 

A. 

A  O. 

A. 

A  <). 

,1. 

A  J. 

F. 

A  A. 

F. 

A  A. 

,1. 

A  .1. 

.1. 

A  J. 

.1. 

A  J. 

M 

A  8. 

,T. 

'a'.t. 

,1. 

A  D. 

A. 

A  O. 

A. 

A  0. 

Office,  47  Wm.  St..  N.Y. 

N.  Y.,  4th  National  Bk. 
do  do 

do  do 

N.  Y.,  4th  National  Bk. 
do  do 

May,  '88,  coup,  last  pd. 


N.  Y.,  Mercantile  Tr.Co. 
N  Y.  Co.'s  Agency. 

N.Y.,Chic.  R.LAPac.Co 
do  do 

do  do 

N.  Y.,  Farm.  L.A  Tr.  Co 

NYAsr.Can  Bk.ComALo 
do  do 

NT.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 

Boston,  26    Sears  Bldg. 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 

do  do 

N.Y.,Offlce,216  B'dway. 

do  do 

do  do 

N.Y.,  Park  Bit.  B'lding. 

N.Y.,  Office,  Mills  Bldg. 


Bonus— Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


Nov.  12, 1888 
Nov.  1,  1900 
Jan.  1,  1936 
June  1,  1928 
Sept.  1,  1911 
Sept.  1,  1895 
May  1,  1905 
Jan.  1,  1921 
Nov.  1,  1937 
April  1.  1937 
Jan.  1,  1905 
June  1,  1905 
June  1.  1905 
Jan.  1,  1913 
Nov.  14, 1918 
Nov.  15,  1913 
Jan  5,  1889> 
Feb.  15,  1887 
Feb.  15,  1888 
Jan.  1,  1907 
July  1,  1889 
July  1,  1913 
Sept.  1,  1927 
Jan.  22,  1889 
July,  1894 
June  1,  1938 
Oot.  1,  1917 
Oot.   1,  1937 


Disbursements — 

Interest  on  bonds 

Dividend  on  preferred  stock.. 

Taxes  and  insurance 

Betterments 

Miscellaneous 


1886. 
674,387 


231,160 


2,810 


1887. 

$1,405,775 

1,182.500 

290,933 

240,524 

16,609 


1883. 

$1,492,615 

295,«25 

345.550 

210,906 

40,551 


Total $908,857    $3,146,341    $2,415,247 

Surplus $658,349       $137,028       $143,725 

— (V.  46,  p.  228,  254,  448.  510,  572,  574.  677,  738,  819;  V.  47,  p.  223, 
331.442.801;  V.  48,  p.  393,  544,  555,  560.) 

Denver  A  Rio  Grande  Western  (narrow  gauge).— (See Map.) 
—  Link  or  Koa D— Colorado  State  Line  to  Ogden.  Utah,  311  miles; 
Bingham  Junction  to  Alta.  18  miles;  Binsham  Junction  to  Bingham.  16 
mill  s;  P.  V.  Junction  to  coal  mines  19  m'le«;  other  branches,  9  miles- 
total,  37.)  miles.    The  stock  is  $7,500,000;  par  $100. 

Bondholders  generally  accepted  the  proposal  of  August.  1885.  viz., 
that  the  coupons  from  Sept.  1. 1886,  to  March  1, 1889,  inclusive,  shall 
be  paid  one-half  in  cash,  full  Interest  being  resumed  with  Sept.,  1889. 
8crip  bearing  5  per  cent  is  given  for  these  coupons. 

In  March,  1889.  apian  was  carried  out  for  widening  the  gauge  and 
retiring  old  securities  with  new  issues.  See  V.  4*,  p.  429.  This  provides 
for  the  issue  of  a  new  first  mortgage  for  $16,000,000  at  4  per  ctn*;,  of 
which  $6,900,000  shall  be  exchanged  for  the  old  bonds.  $".700,000  for 
widening  the  gauge  and  for  equipment,  betterments,  Ac,  and  $1,400  000 
reserved  for  future  use;  there  Is  to  be  $7,500;0OJ  of  preferred  stock, 
of  which  $4,140,000  goes  to  old  bonaholders  for  their  coupon  c-rtiH- 
cates  and  reduction  of  interest,  and  $3, 360,0  J«,  exc  pt  as  appropriated 
by  the  committee,  shall  he  lield  as  a  reserve;  and  there  will  be  $7,500,- 

000  of  new  comiuon  stock  excliauged  for  old  at  pur. 

From  Jan  1  to  Mar  31.  1889  |3  uios.)  gross  earnings  were  $32  4,270 
against  $.284,412  in  1833;  net.  $10  (,32 2,  against  $19,763.  The  annual 
report  for  1887  was  in  V.  46,  p.  536. 

In  the  year  18  37  gross  earnings  were  $1,181,324  ;  net  $32  4,725;  sur- 
plus over  interest.  $74.2z7.  In  1888,  gross,  $1,369,892;  net  $378,7J1; 
surplus  over  charges,  $114,865.  (V.  46,  p.  254,  413,  536,  771,  801;  V. 
48,  p.  420,  429,  526,  556.) 

Denver  South  Park  A  Pacific  (3  ft.)— (See  Map  of  Union 
Pacific).— Denver, Cot.,  to  Leadville,  151  niles;  Ooono  to  Baldwin  Mne, 
131  miles;  Garos  to  London  Junction,  16  miles;  Sheridan  to  Morrison, 
10  m.;  other  branches,  17  in.:  total,  325  m.  New  stock,  to  be  owned  by 
Union  Pacific,  $3,000,000.  U.  P.  owns  $3,589,000  consols.  Both  morts. 
are  to  be  foreclosed  under  decree  given  May  21,  1839.  and  new 
4>a  per  cents  at  $11,100  per  mile  issued  and  deposited  as  collateral  for  a 
Uu.  Pac.  collat.  trust  at  $10,000  per  mile,  o  d  bondhnlters  to  receive 
bonds  of  the  latter  is-ue  at  par,  and  $2250  in  cash  for  Nov.,  1883, 
coupon.  (See  V.  48.  p.  159.)  From  Jan.  1  to  Men.  31,  1889  (3  months), 
gross  earn  gs  were  $169,526,  against  $234,122  in  1-38;  deficit.  $61,011, 
against  $34' 887.    In  1888.  gross  earnings,  $1 ,065,386;  deficit  under  ex- 

?eoaee  and  taxes,  $172,336  ;  deficit  under  charges,  $315,897.  (V.  47,  p. 
31,  563,  594  ;  V.  48.  p.  67,  159,  398.  526.) 

Denver  Texas  A  Fort  Worth.— (See  Map.)— Operates  "Pan 
Handle"  route  from  Denver,  Col.,  to  Fort  Woith,  Tex.,  602  mtles, 
with  branches  57  miles;  opened  for  business  in  March,  1888. 
Of  this  it  owns  from  Trinidad,  Col.,  to  Texas  State  line,  125  m,  (and 
branches  40  m.),  uses  third  rail  over  the  Denver  A  Rio  Grande  from 
Pueblo  to  Trinidad,  100  m.,  and  controls  the  Den.  Tex.  A  Gulf,  Denver, 
Col.,  to  Pueblo,  1 26  m.,  and  the  Fort  Wor.  h  A  Dduver  City,  Texas  State 
line  to  Fott  Worth.  Texas,  450  m.  By  an  exchange  of  stock  in  1838  con- 
trol was  obtained  of  all  the  $8,985,000  stock  of  the  Fort  W.  A  Den.  City, 
except  about  5.000  shares,  and  the  entire  issue,  $3,260,000,  of  Den. 
Tex.  A  Gulf  stock. 

The  company's  outstanding  stock  Is  $18.000  000  (par  $100)  and 
a  large  majority  of  it  is  deposited  in  trust  with  the  Mercantile  Tr.  Co  lo 
be  voted  on  as  a  committee  of  nine  stockholders  shall  direct.  The  Trust 
ertittcates,  entitling  the  holder  to  dividends,  are  issiud  in  its 
stead  and  listed  on  the  Exchange.  Of  the  1st  mortg.  bonds  $1,000,000 
were  set  aside  lo  provide  for  construction  and  equipment  on  the  D.  A  R. 
G.  third  rail  line  Trinidad  to  Pueblo ;  $200,000  for  terminals  in  Pueblo 
and  Trinidad,  and  balance  at  $20,000  i*r  mile  on  new  road;  total,  $4,- 
500.000.    Trustee  of  mort.  Merc.  Tr  Co.     (*.  M.  Dodge,  President,  N.i. 

1  Broadway,  K.  Y.-(V.  46,  p.  413,  573,  707;  V.  if,  p.  256,  285,  »02; 
V.  48,  p.  37,  67,  70.) 

Denver  Texax.  A  lb!  n  If. -'See  Map  of  Den  Tex.  it  Ft.  W.)—  Denver  to 
Pneblo.  126  miles.  Stock  i«3.26u,oOO)  all  exchanged  for  Den.  Tex.  A 
Fort  Worth  stoek  and  roa  I  operated  as  lis  northern  divbdoo.  Exten- 
sive termlna]  ground*  In  Denver  and  coal  lands  at  Francevi  1-  are  cov- 
eted by  the  nrst  mortgage.'  Bonds  are  $  0,000  per  mil.- and  $210.0  0 
for  terminals,  Ac;  tne  tir-t  coupon  payable  in  cash  is  that  of  Oct, 
letW.  toe  lour  prior  coupons  having  receive  1  stock.  Trustjeof  mort- 
gage is  Mercantile  Tr.  Co.   (V.  46,  p.  413;  V.  47,  p.  256,  802.) 

*»e"  ."Hollies  A    Fort    Dodge.— Owns  from   Dee   Moines  to   Fort 

?!?•.■'  H7  luues>with  »u  extension  56  miles  to  RutUven,  con  looting 
with  Chic.  Mil.  A  Ht.  Paul.    Common  stock.  $4,283,100;  pref.  $763,500 

Leased  Iron. Ian  1.1887,(0  the  Obloag..  Kock  Island  A  Pacific,  ror 
1.)  y.-ars  at  a  rental  of  :<.(>  per  cent,  of  tin;  gross  earning.-,  with  a  guaran- 
tee or  4  per  cent  Interest  on  the  1st  mortg.  and  extension  bonds,  and 
,V  £  I'ir  annum  on  the  Incomes,  and  road  was  delivered  June  2,  '87. 
In  1-.3,  and  :*ss.  rental  $101 


Detroit  Bay  City  A  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
RR..  to  Alpena,  105  miles;  Loon  Lake  Branch,  24  m.;  Mud  Lake 
Branch,  20  m.;  other  brandies  78  miles ;  total  road  227  miles.  Has  a 
traffic  contract  from  Mich.  Central.  Stock  authorized  is  $2,000,000,  is- 
sued $1,670,000;  par,  $100.  A  dividend  of  4  per  cent  was  paid  Jan.  3, 
1888,at  the  offloe  of  H.  B.  Hollins  A  Co.,  N.Y.  From  Jan.  1  to  Mch.  31, 
(3  mos.)  in  1889  gross  earu'gs  were  $126,143,  against  $101,288  in  1888? 
net,  $62,137,  against  $37,111.  In  1833  gross  earnings  were  $458,2s8; 
net.  $160,432;  surplus  over  oharses,  $10 "432,  against  $73,619  lu  1887. 
—(V.  45,  p.  85;  V.  46,  p.  74,  75,  199;  V.  48,  189. 

Detroit  Grand  Haven  A  Milwaukee.—  Owns  from  Detroit. 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  in  foreclosure  Sept.,  1878» 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  Bt  tck 
$1,500,000;  par  $50.  From  Jan.  1  to  March  31,  1389  (3  months),  gross- 
etrnings  were  £47,418,  against  * 48,838  In  1888;  net,  £5.910,  against 
£6,815.  Gross  earnings  in  1883,  $1,111,791;  net,  $271,815:  def.  under 
interest.  $65,409.  In  1887,  gross,  $1,194,309  ;  net,  $323,771  ;  surplus- 
over  fixed  charges.  $74. 

Detroit  Hillsdale  A  Southwestern. — Owns  from  Ypsilanti, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Jan.  28, 1875.  and  this  company  organized  by  the  bond 
holders.  Laased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Mich.  Southern  Co.;  the  rental  is  $54,000  per  year -4  p.  ct. 

Detroit  (.anting  A  Northern. — Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  June, 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  Ha  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles;  Lansing 
to  No.  Lansing.  1  mile:  Hazjntw  &  West.  RR.  —  Alma  to  Howard  City, 
43  miles;  Gr.  Rap.  L.  A  Djt  RR— Grand  Rapids  to  Grand  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  in.:  total  operated,  323  miles. 
The  Detroit  Lansing  &  Lake  Mich,  was  foreclosed  in  1876  and  this  com- 
pany formed.  Dividends  since  1876  have  been:  On  common  stock  in 
1880,  6 ;  in  1883, 6 ;  in  1384,  6 ;  in  1887,3 ;  In  1883.  nil.  On  preferred 
stock  in  1879,  91*  percent;  from  1880  to  1834,  inc., 7  per  oent;  in  1885, 
5i«;in  1886,  81*;  in  1887,  7;  in  1888, 3*2. 

In  1888  gross  earnings  were  $1,041,800;  net,  $321,169;  charges,  $310,- 
516:  balsnce,  *  10,623.  against  $177,349  in  1887.  Report  for  1833  in 
Chronicle,  V.  48,  p.  525.  (V.  46,  p.  171,  770  ;  V.  47,  p.  21 ;  V.  48,  p. 
138,  525.) 

Dubuque  A  Sioux  City — Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to> 
Cedar  Rapids,  42  miles  ;  Onawa,  la.,  to  Sioux  Falls,  Dak  ,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles. 
In  April,  1887,  a  controlling  interest  in  the  stoek  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  A  Minn.  RR.  lease  is  panding. 

In  Oct.,  1888,  thd  stock  was  increased  from  $5,000,000  to  $',000.0  ~K>, 
In  order  to  absorb  the  Iowa  Falls  A  Sioux  City,  Ced.  Ra  i.  A  ;hic  and 
Cher.  A  Dak.  RRs.  Sec  V.  47.  p.  440.  111.  Cent,  owns  $7,897,300  stock 
and  all  the  5  per  cts.  (V.45,p.472,  768;  V. 46, p. 38,  448;  V.  47,  p.  440; 
V.  48,  p.  489.) 

Duluth  A  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  118  miles. 
Sold  to  a  syndicate  in  1837,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per inle  for  construction  and  $7,000  for  equipment, 
the  Metropolitan  Trtut  Co.  of  N.  Y.  being  trustee.  There  ar«  also  $3,- 
500.000  of  income  certificates  and  the  stock  is  $500,000.  There  is  a  laud 
grant  from  Minnesota  of  about  t06,0J0  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certittoates  and  $400,000  bonds.  In  1888 
gross  earnings  were  $650,089;  net,  $271,0  5:  surplus  over  charges  and 
Improvements,  $42,404.  In  1837  gross  earnings  were  $590,145;  net, 
$305,951.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  President.  (V.  45,  p. 
■472;  V.  46,  p.  218.  255,  371;  V.  48,  p.  70.) 

Duluth  South  Shore  A  Atlantic  iv«  !/.//<>.  -Dulut'i  to  s.mll 
Ste.  Marie.  40)  ui.les  (of  which  43  in  les  fr  .in  Duouh  to  Iron  Rivor  is 
used  in  common  with  Northern  -"acitie,  and  46  miles  from  Nestoria  to- 
M  irquette  is  leased  in  perpetuity  from  Marquet  e  Houghton  A  Ontona- 
gon Railway) ;  Boo  Junction  to  St.  Ignice,  43  nides.  an  I  M.  H.  a  On. 
lines  not  lnclud  din  above,  114  mile-;  total.  566  miles.  (.tSault  Ste. 
Marie  connecti  n  Is  made  by  b  -idge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sauit.  This  company  pur- 
ciia.sed  at  judicial  sale  Oct.  20,  1386,  the  Datroit  Maikinac  A  Marquette 
Uai, road  and  property.  Owns  substantially  all  the  pref.  and  common 
stocks  of  the  Mtrquette  Houghton  A  Onton.  RR  ,  160  miles,  which  it 
leases  in  perpetuity.     S  e  abstract  of  first  mortgage,  V.  45.  p.  274. 

In  July.  1888,  a  controlling  interest  in  the  D.  .3.  S.  A  4.  stock  was 
sold  lo  Can  idian  Paiitlc  parties.     Pref.  stock  is  6  per  oent.  non-cum. 

Tne  consol.  mort.  (truii.  e  Cent.  T -.  Co  )  was  issued  in  1888  to  provide 
for  extensions,  equipmeot  etc  ,  $4.00  ),o00  oeing  reserved  for  1st  mort. 
— (V.  46  p.  71,  320,  353,  537;  V.   47,  p.  50,  218,  703.) 

Dunkirk  Allegheny  Valley  A  Flttsburg.  -Owns  from  Dun. 
kirk,  N.  Y.,  to  Tltusville,  Pa.,  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsburg  and  Warren  &  Venango  In  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  <£  Hud.  River  Co.,  but  accounts  are  kept 
separate.  Rental  is  interest  ou  bonds.  Capital,  $1,300,000;  par  $100. 
T  ie  N.  Y.  Cent  A  Hud  Riv.  Co.  holds  $2,324,600  of  the  securities.  In 
year  ending  Sept.  30,  lSS",  grots  earnings,  $204,284;  net,  $!>,103. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberts- 
dale,  Pa.,  30  miles,  and  leiscs  branch  to  Stair  Mine,  7  miles ;  total,  37 
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Dui.  So.  Short  <t  All. -Stock  ($10,000/00  Is  pref.) 

1st  mortgage,  gold cir 

1st  eon.  M.  golil.  $20,000  p.  in c'Ar 

Dunkirk  Altegh.  Val.  <t  PitUouro— 1st  mort..  gcld.o 
2d  and  3d  mortgages  ($200,000  only  aie  3d  ni)..c 

Eatt  Broad  Top.— l»t  mortgage r 

foil  Pennsylvania— Stock,  0  Xgu.999yrs.,Phll.A  R 

Sew  1st  mortgage o' 

East  Tetinessee  Virginia  d  Georgia— Common  stock 

1st  preferred  stock  (5  per  ct.  non  cum.) 

3d  preferred  stork  (5  perct.  non  cum.)  

Old  1st  m.s.f.  (Bristol, Tern.vla  Chat.  toDalton.Qa; 
Cons.M.,"DlvlB'l"g.(BrlHtol.Tenn  .toSe!ma,Ala)c* 

Consol.  mort.,  gold  (for  $20,000.000) cAr 

1st  est  M.,  g,  ($20,0i  0  p.  m.)for  $15.000,000. cir 
Impr.  and  equip,  mort.  for  $6,000,000,  gold . .  .c£r 

Ala.  Central— 1st  mortgage,  guaranteed,  op 

Knorvllle  A  Ohio— let  mort.,  gold,  guar o* 

East  d  Wtit  Ala.  -1st  cons.  M...  gd  ($1 5,000  p.  m.)  .0 

Eastern  (JfYiM.i— Stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Essex  KR.lst  mort.  (extend,  for  5  years  In  '8b)..c 

Cert*,  of  indebt.  1st  in.  s  f.$100.<>00  y '1  v,  not  drn.c 

Debenture  bonds  (for  $900,000),  for  refunding. .c 

Eastern  (N.B.J—BV'kA'*  p.c.ren  itill  1938.  E.Mass. 

Eel  Hirer— Stock,  2  (to  3  p.  c),  guar,  by  Wab.  West 

Elgin  Joliel  <t  Eaitern-lat  M.  for  $6,000,000  g..C 

Gardner  Coal  City  A  N.lst  «.  for  $!  ,00  ),000  g.c* 

Elisabeth.  Let.  ttBig  Sandy— 1st  m.,g.,s.  f.,  not  dr..e 

Eltnira  Cortland  <t  Northern— 1st  pref.  M.,  gold.c* 

1st  mort.,  gold,  Interest  5  per  cent  after  1839 


Mil.-- 

of 
Road. 


390 

"90 
90 
30 
36 
36 
,083 
.083 

,os3 
242 
532 

"50 

"95 

66 

112 

119 


16 
94 

98 

32 

110 

120 

120 


Data    Sixe  or 

of  Par 

Bonds    Value. 


■100 

1,0  o 

1,000 
1.000 
1,000 
1,000 

50 

1,000 
100 
100 


Amount 
Outstanding 


1187 
1888 
1870 
1872 
1873 

1888 


1870 
18-iO 
1880 

1387 
1-83 
1179 
1885 
1886 

1886 
1851 
1876 
1837 


1888 
1889 
1872 
1884 

1  884 


1,000 
1,000 
1,000 
1.000 
1,^00 

1,000 

1.000 

1,000 

100 

100 

100  4c. 
500  Ac 

"ibo 

100 
1,000 
1,000 
1,000 

1,000 
1,000 


$22,000,000 
4.000,000 

4,000,000 

2,000.000 

1,200,000 

50O000 

1,714.950 
495,000 

27,500,000 

11.000,000 

18.500,000 

3.123.000 

3.106,000 

12,770,00  1 

1,000,000 

2,500,000 

1,000,000 

2,000,000 

1,723,000 

4,997,600 

3,149,600 

194.400 

9,700.000 

Nil. 

492,300 

2,792,800 

3,417,000 

750,000 

3,282,000 

750,000 

1,250,000 


INTEREST  OR  DIVIDENDS. 


Kate  )MT 

Cent. 


When  [Where  Payable,  and  by 
Whom. 


?• 

4 
8 
4g. 

"5" 

"7. 

5  g. 
5  g. 

5  g. 
5g. 
6g. 
6g. 
6g. 
4>9 
3 
4>« 

6  g. 
419 
2>4 
1 

I  g 

B  f. 

6  g. 
4to5g. 


ir     When  iWl 
Payable 

.    J.  "i'jjr. 
.    J.  A  D. 
.    J.  A  D.iS. 


Bonds— Prinol 

pal, When  Due. 

Sloekt— Last 

Dividend, 


Y..  Chase  Nat.  Bank 

A  D  N.Y.,  N.Y.  Cent.  A  Hud. 
A.  A  0.!  do  do 

J.   A  J.  Philadelp'a,  Co.'s  Offlee. 


J.   A  J. 
M.  A  8. 


J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  D. 

vt.'a's. 

M.  A  8. 
M..v  S. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
J.   A  J. 


Phil.,  Phil.  A  Read.  RR 
do  do 


Office,  10  Wall  Street. 


N.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  pa'd  Dec.,  1887. 

Boston.  Of.  Eastern  RK. 

do  do 

d"  do 

Bost.,Shaw'ut  Bk.ALon. 

Boston  and  London. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

Now  York. 

New  York. 

N.  Y..  Mills  Building. 

New  York,  115  B'way. 

do      do 


Jan  1.  1937 
June  1,  1938 
Juue  1, 1900 

Oct.  1,  1900 

July  1,  1903 
Jan..  1889 

Mar.  1,  1958 


Dec.  10, 1888 


July  1,  1900 
July  1,  1930 
Nov.  1,  1956 
June  1,  1937 

s-pt.  1,  1938 
Julv  1.  1918 
July  1,  1925 
Dec.  1.  1926 
Dec.  15,  1887 
Mar.  1,  1839 
Sept.  15, 1891 

Sept.,  1906 

8ept  1,  1903 
Juue  15,  1889 
April  1,  1889 
Not.  1, 1936 
Jan.  1,  1937 

Mar.  1, 1902 
April  1,  1914 
April  1,  1914 


Wiles.  A  coal  road,  opened  in  1874.  The  stock  is  $315,602:  par  $50. 
In  year  ending  Nov.  30,  1887.  gross  earnings  were  $117,379;  net, 
$21,483.    In  1885-86.  gross,  $96,066;  net,  $5,223. 

East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Alleutown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1 ,  1869,  to  the 
Phila.  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stook 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  In  1888.    Austin  Corbin,  Pres't,  Philadelphia.    (V.  46,  p.  173.) 

East  Tennessee  Virginia  A  Georgia  Railway.— (See  Map.)— 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles:  Morristown  toUnaka,44 
m.;  Cleveland  to  Selma,  264  m.;  Scluia  to  Lauderdale.  95  m.:  Ooltewah 
to  Cohutta,  11  ni.:  Rome,  Ga.,  to  Macon.  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick.  190  m.:  Cochran  to  Hawkins- 
ville.  10  m. ;  total,  1,015  m. ;  operates  Lauderdale  to  Meridian,  13  mi  ; 
Waldens  Ridge  RR..  Emory  Gap  to  Clinton.  Tenn.,  and  branches,  50  m.; 
total  owned  and  operated  June  30. 1888.  1,083  m.  Leases  the  Knoxv. 
A  Ohio  road,  66  miles,  and  controls  the  lines  of  the  Mem.  A  Charl.  RR., 
from  Chattanooga  to  Memphis,  Tenn..  310  m.,  and  the  Florence  and 
Bomerville  branches,  20  in.,  the  Mobile  A  Birmingham,  150,  in  all  546 
in  ,  making  a  total  of  1,629  miles. 

This  company,  the  E.  T.  Va.  A  Ga.  Railway  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25, 1886.  The  first  preft  rri  d  stock  Is  entitled  to  a  non-cuinulalve 
dividend  of  5  per  cent,  and  has  "the  right  for  five  years  (till  1891)  to 
elect  a  majority  of  the  Board  of  Directors  of  said  company,  unless  be 
fore  that  time  the  said  company  should  payout  of  its  net  earnings  5 
per  cent  dividends  on  suchpi  efei  red  stock  for  two  full  successive  years." 

In  January,  1887,  a  sale  was  inaile  of  $6,500,000  or  the  first  pref. 
stock  to  the  Richmond  A  West  Point  Terminal  Company  thus  givljg 
them  control  of  the  road  for  five  yeais  unless  divi  tends  of  5  per  cent 
are  paid  on  pref.  stock  for  two  years,  and  In  Oct.,  1883,  a  lease  for  99 
years  to  the  Rich.  A  Danv.  was  proposed,  but  enjoined  by  the  courts. 

The  Knox.  A  Ohio  waslea-ed  for  99  yrs.  from  1331  and  its  bonds  guar. 

The  trustee  under  the  consolidated  mortgage  of  1386  and  the  1st  ex- 
tension mortgage  of  1 887  is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonda  of 
the  Alabama  Central  RR.  and  the  E.Tenn.  Va.  A  Ga.  RR 

The  mortgage  of  1883  for  $6,000,000.  cover.ug  all  the  company's 
property  (Central  Tr.  Co.,  truste>),  provided  for  new  equipment,  im- 
provements, etc. 

Dividends  have  been:  On  lstpref.  stock  in  1887,4  percent;  In  1888,  5. 

Range  of  prices  of  new  stock  has  been  as  follows:  Common,  in  1886, 
llS187e;in  1887,9%ai7;  in  1888.  8S11>4  in  1839  to  Mar.  2i  inclusive, 
BMS/ifs;  1st  pref..  In  1886. 678  83»s;  In  1887.  52®8^>a;  In  1888,55  a 
83;  in  1889  to  May  17,  Inclusive,  63*74%  2d  pref.,  in  1.886.  24a353»; 
In  1887,  183)32;  in  188 3.  17i4®27>«;  In  1889  to  May  17.  20a>24. 

From  July  1, 1888,  to  Mar.  31, 1889  (9  mos.),  gross  earnings  (includ 
ing  Knoiville  A  Ohio)  were  $1,494,3  JO,  against  $4,321,240  in  1887-8; 
net,  $1,504,184,  against  $1,569,053. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1887-88  was 
published  in  the  Chronicle,  V.  47.  p.  623.  The  results  do  not  include 
the  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCOUNT. 

Receipt*—  1886-87. 

Total  gross  earnings $4,368,130 

Net  income $1,354,489 

Disbursements  — 

Interest  on  debt $833,343 

Dividend  011  1st  pref.  stock 440,000 

ther  pajmenti 


1887-88. 
$5,109,918 
$1,723,835 

•1/86,998 

(S%>  550,000 
16,156 


Tot.  disbursement* n>i, 273,343  $1,653,149 

Balance sur.  $81,146  $70,68o 

The  Knoxville  A  Ohio  grrss  earnings  In  1887-8  were  $490,291  and 
net,  $187,407.  (V.  46,  p.  703:  V.  47,  p.  50,  8L,  188,200,  353,381, 
410,  442,  472,  499,  532,  623,  625,  660;  V.  48,  p.  128,  129,  393.) 
■  East  &  West  RR.  Co.  of  Alabama.— Owns  Cartersville.  Ga. 
to  Pell  City,  Ala.,  117  miles.  Tue  above  bonds  were  issued  in  1887  and 
retired  $800,000  of  prior  1st  mort.  bunds  and  $500,000  of  debentures 
outstanding.  8tock  (authorized),  $2,000,000  (par  $100),  Issued  at 
$10,poo  per  mile  of  completed  road.  Clias.  P.  Ball,  Cartersville,  Ga., 
Receiver.  Foreclosure  in  progress.  See  V.  48,  p.  189.  E.  Kelly,  Pres't, 
Now  York.    (V.  45,  p.  211,  240,  573;  V.  47,  p.  140;  V.  48.  p.  189.) 

Eastern  (ITIass.)— Owns  from  Boston,  Ma--.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marhlchcud,  4  miles:  Bever 
ley  to  Gloucester,  17  miles;  Salisbury  to  Aiuesbury,  4  miles  ;  Peabody 
to  Wakefield,  8  miles;  Salem  to  Lawrence,  20  miles;  others,  2  miles; 
total,  1 19  miles.  The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles;  New- 
buryport  City  RR.,  3  miles;  Portland  Suco  A  Portsmouth,  51  miles; 
Portsmouth  A  Dover,  11  miles;  Portsm.  Gt.  Falls  A  Conway,  73  miles; 
and  Wolfeboro  RR,  12  miles,  have  been  transferred  to  H.  A  M.  A  lease 
to  Boston  A  Maine  was  negotiated  on  new  terms  from  Oct.  1,  1883,  on 
the  basis  of  combining  the  total  earnings,  paving  all  oharges,  and 
dividing  the  surplus  income  as  follows  :  1.  To  B.  A  M.,  $630,000  (9  per 
cent  on  its  stock) ;  2.  To  Eastern.  $100,000  for  sinking  fund;  3.  To  B. 
AM.,  $70,000;  4.  To  Eastern,  $336,000;  balance  to  be  spent  by  lessee 
■on  both  properties  pro-rata.  A  consolidation  Is  proposed.  Mortgage  notes 
for  $675,800  are  outstanding,  secured  bv  real  estate. 

Dividends  have  been:   On  oommon-In  L88  7,  4>«;  'n  1338,  and  siuce, 


nil;  on  preferred— In  1837  and  1888.  6    In  1839  to  date,  3.    Assets  In 
sink,  fund  Sept.  30, 1888,  were  $722,336. 

Fiscal  year  ends  8ept.  30;  the  result  of  operation  with  Boston  A 
Maine  in  1886-87  gave  surplus  income  to  Eastern  of  $136,000.  In 
18*7-88  after  B.  A  M.  had  received  Its  share  there  was  nothing  left  for 
the  E.istem  oominon  stock.    (V.  45,  p.  13,  705,  743,  820,  856.) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4*«  p.ct.per annum.  M.  Currier,  Pros.,  Manchester,  N.  H. — (V.  43, p.  612.) 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6,1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basl*  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2>s  till  1895  and  3  p.  c.  there- 
after—this to  be  paid  on  $3,000,000  stock. 

Elgin  Jollet  A  Eastern.— Owns  from  Spaulding,  111.,  (2  miles 
east  of  Elgin)  via  Jollet,  to  M0C00I,  89  in.,  and  braneu  to  Normantown, 
9  in.;  and  operates  the  Gardner  Coal  City  A  Northern  RR.—  Walker  to 
Coster,  111.— 32  in.;  tota1,  13  >  miles.  Extensions  projected.  This  Is  a 
belt  line  on  a  large  scale,  crossing,  or  Intended  to  cro  <s,  at  a  distance  of 
about  30  from  Chicago,  all  the  roads  approaching  th  «  city,  and  afford- 
ing facilities  for  transfer  of  freight  fr  >m  one  line  to  another  without 
breaking  bulk.  The  Gar.  Coal  City  A  North'n  reaches  the  coal  fields  of 
Grundy  Co.  The  first  mort.  (trustees  Union  Trust  Co.  an  I  J.  W.  Butler) 
provides  for  $6,000,000  bands  at  $10,000  par  mile  for  single  track, 
$10,000  per  mile  aiditional  for  seoond  track,  and  a  further  $5,000  per 
mile  far  real  estaje,  A  s.    President,  Norman  Williams,  Chicago. 

Elizabethtown  Lexington  A  Rig  Sandy.— Owns  Lexington 
Ky.,  to  Junotion,  near  Denton,  102  in.;  A.  C.  A  I.  Junction  to  Big  Sandy 
River.  7  m.;  total  owned  1 10  miles.  Leases  Junctiou  with  A.  C.  A  I. Co., 
near  Denton  to  A.  C.  A  I.  Juno.,  21  miles  West  8ide  Big  Sandy  River  to 
Huntington,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  to  the  Newport  Ne«vs  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any.  to 
this  company.  Stook,  $3,569,169;  par  $100.  There  are  also  $4^9.520 
certificates  of  indebtedness.  Kinking  fund  is  $25,000  yearly,  but  no 
bonds  drawn.  For  year  1888  gross  earnings  were  $1,003,639;  net, 
$292,386;  surplus  over  fixed  charges,  $26,501.  In  1887  gross  earnings 
were  $1,115,073:  net.  $373,854;  surplus  over  rentals  and  Interest, 
$160,953.    (V.  4,5, p  642;  V.  46,  p.  289,  412.  39  J.) 

Elinlra  Cortland  &  Northern. — Elmtra.  N.  Y.,  to  CamdeB.vla 
Cauastota,  N.  Y.,  Ill  miles,  of  whioh  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Ruyter,  20  miles,  are  leased  for  499  years,  and 
Canas:ota  RR..  21  miles,  during  ooraor.tte  existence.  Sold  In  fore- 
closure in  1878  and  again  in  Feb.,  188  i,  and  reorganized  as  at  present. 
The  1st  mort.  for$l, 2.50.000  bears  5  p.  ot.  afrer  1839.  Stock  is  $2,000,- 
000;  par,  $100.    Austin  Corbin.  President,  N.  Y.  Cltv. 

Elmtra  A  Lake  Ontario.- Owns  from  Canandalgua.  N.  Y.,  to 
Watkins,  N'.  \'.,  47  miles;  to  Chemung  June,  17>s  miles;  Sodus  Point  to 
Stanley  34  miles;  other  2 -total.  100  miles.  This  company  was  a  con- 
solidation in  Deceinbar,  1836,  ot  t  le  Elmira  Jefferson  &  Can  in  lalgua. 
the  Sodus  Bay  A  Southern  and  the  Cueuiuag  Ballr  lads,  with  stick  and 
bon  Is  as  above.  Ic  Is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,493,000  of  the  $1,500,000  stock  aad  $226,000 
Sodus  Bay  bouds  Lease  may  be  terminated  on  thirty  days'  notiee  f  i-oni 
either  part/.  In  1383  the  gross  earnings  were  $j62.797;  deflolt, 
$19,237;  deficit  under  fixed  charges.  $U,9j3. 

Elmira  A  Wllllamsport.— Owns  rrora  Willlaiusport,  Pa.,  to 
rilmira  V.  Y.,  77  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29,  1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $15 1,500  per  annum 
after  Jau.  1,  1830.  The  dividends  on  the  com  11011  stook  are  5  per  eont 
and  on  the  preferred  7  per  cent.  Gross  earnings  lu  1837,  $.427,439: 
net,  $298,716;  surplus  to  lessee,  $12  I. s  la.  (iross  earnings  in  1883, 
$993,337;  net  $30  >,701;  surplus  to  lessee,  $126,774 

Erie  A  Pittsburg.— uwus  from  Now  Castle,  Pa.,  to  Girard,  Pa., 
82  miles;  branch,  Dook  Junotion  to  Erie  Docks,  3  miles;  leases - 
Girard  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  in  1865- 
[twas  leased  to  the  Pennsylvania  RR.  for  999  years  from  March  1, 
1870  at  a  rental  of  7  per  cent  on  stock  and  Interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  unite  unprofitable  to  the  lessees;  the  deficiency  paid  by  them  In 
1881  was  $233,522;  In  1382,  $207,651  in  1833.  $260,071:  in  1884. 
*307.841:  In  1883,  $3.54,633;  in  1836,  $225,794;  lu  1837,  $237,306;  m 
188  ■>,  *2 11,063. 

Eureka  Springs.— Sellgman,  Mo.,  to  Eureka  Springs,  Ark..  18J« 
miles;  projected  to  Harrison,  Ark.,  50  miles  bey  Old.  Stock.  $500,000; 
par  $100.  There  is  a  traffic  contract  with  St.  L  ails  ,t  San  Francisco. 
In  1837  -ioss  earnings  were  $96,273;  net,  $61,953;  surplus  over  inter- 
est $8,922.  lu  13  <8  grass  earnings,  $37,722;  net,  $52,193;  surplus 
over  Interest,  etc.  $2,0^7.    (V.  45,  p.  373.) 

European  &  NortU  American. —Owns  from  Bangor,  Me., 
K>  Vanoeboro  (State  Line),  Me..  Ill  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum. 
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DESCRIPTION. 


For  explanation  or  column  headings,  Ac,  aee  notes 
on  first  page  of  tables. 


Mlmira  <f  Lake  Ontario— Stock 

Sodus  Bav  A  8outliern  1st  mortgage,  gold  .....o 

JT(miro<*  WU/KJm*»orl-8fk.con...5  p  c.  rea'l,  N.  C. 
Preferred  stock,  7  p  c.  rental,  939  yrs.,  No.  Cent. 

1st  mortgage r 

Income  l>ouds,  999yeurs  to  run 

trie  <*  PUU.— Stock.  7  p.  c.  ren'l,  999  yrs„  Penn.  Co. 

2d  niort.,  convertible o 

Equipment  bonds .................. .c 

Consol.  inort.  free  of  State  tax  (for  $4,500,000).  .c 

Eureka  Spring* — 1st  M.,  gold  0 

2d  M.  Income  bonds,  4  per  cent  Int.  paid  In  '89 

Buropean&No.  Ainer.— Stock,  5  p.  c.  rental,  M.  C. 

Evantvillr  <e  Indiana)>olis— 1st  m.,  Evaos.AInd. g.o" 

•  Terre  Haute*  Southeastern— 1st  mort o* 

Ev.  4  Ind.  Cons.M.  (for  $2,500,000)  gold,  guar. c 

Eranstilie  <t  T.  Haute— Stock 

1st  consol.  niort.,  gold o* 

1st  M..  Mt  Vernon  Branch,  g.  ($15,000  p.  m.)  ..o' 
Evans.  &  Richmond,  1st  M.  guar.  ($12,000  p.  m.l. 

Svannille  Terre  H.  <t  Ohic.— 1st  M.,  g.,  Int.  guar.  .c* 
2d  mortgage,  gold c* 

Fitchburg— Common  stock 

Pref  4  p.  c.  stock,  non-cuip.  (T.  A  B.,  see  remarks) 
Bonds  to  State  of  Mass.  (3  p.  ot.  Int.  till  1892) — 
Bonds,  coups.,  $500.00 )  are  6s,  due  Oct.  1, 1897. 
Bonds,$500,000  y'rly,'B9 to  1903  incl.  rest  1908  o» 

Bonds c*r 

Bonds  ($1,250.00  I  due  1907,  Int.  A.A  O.l  

Boston  Barre  A  Gardner,  1st  M.,  $91,300  are  7s 

2d  A  3d  M,  ($57,000  3d  M.  6s.  conv  into  stook) 

Bost.  Hoosac  Tunnel  A  West,  debentures 


Miles 

ot 
Road. 

~9i 
31 

77 
77 
77 


101 
81 
81 
81 
19 

114 

54 

40 

135 

156 

144 

25 

55 
55 

309 


38ia 


Date 

of 

Bonds 


1884 


1860 
1863 

1865 
1370 

1303 
1883 
1883 

1884 
1879 
1886 

1881 

1883 
IS-*-* 
1870 
1872 


1887 

'74A7 

'80-'89 

1887 

'81'37 

1873 

1875 

1883 


Sise,  or 
Par 

Value. 


•100 

1,000 

50 

50 

1,000 

500 

50. 

lOOAc 

1,000 

1,000 

1,000 

500 

100 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 
1,000 
1,090 
1,000 
100  Ac 

1.000 


Amount 
Outstanding 


$1,500,000 

500, > 

500,001) 

500,000 

1,000,000 

570,000 

1,993,400 

91,800 

685,000 

2,485.000 

500.000 

500,000 

2,500,000 

697,000 

260,000 

1,003,000 

3,000,000 

3,000,000 

375,000 

Nl. 

775,000 

325.000 

7,000,000 

13,525,100 

5,000.000 

1.000,000 

4,500,090 

2,250,0  K) 

2,2   0,000 

391,000 

243,600 

1,400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  aud  bj 
Cent.      Payable  whom, 


5  g. 
2>» 
3«* 
6 

5 

1\ 

7 

7 

7 

I* 

2>s 

?* 

6  g. 
li« 

II: 
"2" 

3  to  4 
6A7 

5 

4ifl 

4 
5  A  7 
3  A  6 

5 


J.  A  J" 
.«.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

Q.  M. 
A.  A  O. 
A.  A  O 
J.  A  J. 
F.  A  A. 
Mar.  1. 
A.  A  O. 
J.  A  J. 
M.  A  S. 
J.   A  J. 

Q.-J. 
J.  A  J 
A.  A  O 
J.  A  J, 
M.  A  N. 
J.  A  J. 

M.AN 
F.  A  A. 
A.  A  O 

Various* 
M.  A  S. 
Varl  ius 
A  A  O. 
J.  A  J. 
M.  A  S. 


Baltimore,  N.  Cent.  RR 
v.  V.-Vat  Bank  C 

Phila.,  Penn.  R.  R.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

S.  Y.,  Mercantile  Tr.  Co. 

do  do 

Bangor,  Treas.  Office. 

N.Y..  Farm.  L.  A  Tr.  Co. 
do  do 

do  do 

N.Y.,  Farm.  L.ATr.  Co. 
do  do 

do  do 

N.  Y.  Manbatau  Tr.  Co. 

N.Y.,Farm.  L'an  A  T.Co 
do  do 


Boston,  Office 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Kountze  Bros. 


Bends—  Prinoj. 

aal.When  Due 

«oeV*-Last 

Dividend. 


July  1,  1924 
May  1.  1889 
Jan.  1.  1889 
Jim.  1,  1910 
Oct.  1.  2863 
June,  1889 
Mar.  1,  1890 
Oct.  1,  1900 
July  1,  1898 
Feb.  1.  1933 
Feb.   1,  1933 

Aorll  15,  1889 
July   1,  1924 

Sept.  1,  1909 
Jan.    1,   1926 

April  2  ',  18S9 
Jul}-  1,  1921 
April  1.  1923 

1928 
May  1,  1900 
Jan.   1,  1900 


May  15,  1888 
Feb.  1,  1937 
Ao.'94AOc.'97 
Var.'91tol903 
Spt.  1,  1897 

1904-5-7 
April  1.   1893 
July   1,   1895 
Sept.  1,  1913 


equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  Is  given  under  Maine  Central. 

Evansville  &  Indianapolis.— (Sse  Map  En.  <*  T.  ff.I— Owns 
Evausvilleto  Terre  Haute,  Ind.  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  in.:  total,  150  miles.  A  consolidation  in 
Oct..  '85,  of  three  corporations,  viz.:  the  Evansville  A  Indianapolis,  the 
Evansville  Wash.  A  Brazil  and  th,e  Terre  Haute  A  Southeastern  RRs., 
and  is  controlled  by  Evansville  A  Terre  Haute.  Of  the  con- 
solidated mort.  bonds,  $300,000  are  reserved  to  meet  prior  liens. 
The  consolidated  bonds  are  guaranteed  by  the  Evansville  A  Terre 
Haute  Co.  Capital  stock,  $2,000,000.  In  year  ending  Aug.  31, 1887, 
gross  earninss  were  $230,404;  net,  $102,292.  In  1887-8,  gross  $246,- 
955;  net  $89,021.    (V.  45,  p.  26,  509.) 

Evansville  &  Terre  Haute.— (See  Map)— .Owns  from  Evans 
villeto  Terre  H.,  Ind.,  109  miles;  Ft.  Branoh  to  Mt.  Vernon,  37  miles: 
Hew  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockvllle 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  A  Logans- 
port  and  Chic.  A  East  HI.  for  $12,000  yearly.  Formerly  the  Evansville 
A  Crawfordsville  RR.  Co.  This  oompany  is  building  the  Evansv.  A 
Richmond  road  to  extend  150  miles  from  Elnora  on  the  Evansv.  A 
Indiauapolis  RR.  to  Richmond.  Ind.  There  are  also  $30,000  E.  &  C. 
RR.  consols.  Dividends  sinoe  1830  have  been:  In  1881,  41* p.  c;  in 
1884,"  20  stock;  in  1885.  3;  in  1886,  4;  In  1887.  5;  in  1888,  5;  in 
1839  to  date.  114.  Annual  report  for  1887-89  in  V.  47,  p.  530.  Gross 
earnings  year  ending  Aug.  31,  1888.  $863,67«;  net,  $406,464 ;  surplus 
over  all  interest  and  5  per  cent  dividends,  $47,932.  In  1*86-97  sur- 
plus over  4\  per  cent  dividend,  $36,949.     (V.  47,  p.  530,  531.) 

Evansville  Terre  Haute  &  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind., to  Danville,  HI., 49  miles;  leases  6  miles;  total  operated, 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30, 1880,  a  lease  to  the  Chioago  A  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  A  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  A  C.  Josephus  Collett,  Presi- 
dent. Terre  Haute,  Dad. 

Fitchburs;.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (Incl.  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  A  Gard.  RR.,  Worcester 
to  Wiuohendon,  36  miles ;  branches— Charlestown,  1  mile ;  North  Cain- 
bridge  to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  A  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles :  Saratoga 
and  Schuylerville,  25  miles;  Ashburnham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates— Vermont  A  Mass.  RR.,  Fitchburg  to 
Greenfield,  56  miles ;  Turners  Falls  Branch,  m. ;  Bennington,  5  m.;  in- 
cluded above  6  m.;  total  leased,  70  ni. ;  total  owned  and  operated,  Sept. 
30,  1888,369  m. 

The  present  company  was  formed  by  consolidation  in  1887  of  the 
Fitchburg  RR..  Troy  A  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  A  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  A  Boston  stock,  Ac,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  after  March,  '95,  and  in  case  of  extraordinary  expenditures  on 
the  T.  A  B.  beyond  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  A  Boston  7  per  cent  bonds  for  $1,200,000  nave  refused  to 
come  into  consolidation  agreement,  and  the  question  whether  they  are 
due  aud  payable  is  before  the  courts.  See  CfiR  jsicle,  V.  46.  p.  708, 
and  V.  47,  p.  21;  V.  48,  p.  419.  Thece  is  also  outstanding  a  4  p.  ct. 
mortgage  note  of  the  H.  T.  D.  A  E.  Co.  for  $500,000  due  1892. 

Dividends  s  nee  1866  have  been:  From  1366  to  1875,  Incl.,  8  per 
cent;  lu  1876,  7;  in  1877  and  1878,  61*;  in  1879,  6;  in  1880  and  1881, 
61*;  in  1882  and  1383,  6;  in  1834,  5^;  In  1835  and  1836,  5;  in  1837,  5 
(and  then  stock  was  made  preferred,  dividend  of  33  ^  per  cent  in  stock 
of  new  company  being  paid  to  old  stock  holders)  and  2  on  th3  new  pre 
feired ;  In  18?8,  2  on  preferred,  November  dividend  being  passed. 

From  Oct.  1,  1838,  to  Mar.  31,  1889  (6  mos.),  gross  earnings  were 
$2,760,279,  against  $2,566,293  lu  188. -8;  net  $661,256,  against  $633,- 
930:  surplus  over  fixed  charges,  $70,416,  against  $70,094. 

The  fiscal  year  ends  Sept.  30.  The  aunual  report  was  in  V.  47,  p.  774, 
and  gave  an  account  of  the  transactions  of  the  year. 

INCOME  ACCOUNT 

1884-85.  1855-86.  1886  87.  1887-83. 

Total  miles  opt  rated           228  220  345  369 

Receipts—                               $  $  .*  $ 

Tot.  gross earn'gs....     2,820,119  3,295,289  4,373,439  5,394.490 

Net  earnings 673,159  735,624  890,785  1,187,885 

Rents  and  other  Inc.           71,130  104,253  195,882  78,803 

Total  income...  744,289  839,877  1,086,667  1,2-J6,693 
Disbursements — 

Rentals  paid 252,581  256,480  266,011  281.2--0 

Interest  on  debt 220,698  260,763  423,228  680,338 

Other  interest 58,715 

Dividends 247,500  264,331  366,488  261,836 

Rate  of  dividend (5)  (5)  (*4)  (-2) 

Total  dlsburscm'ts  720,769  781,574       1,055,727       1,282,219 

Balanoe sur.23,520    sur.58,303  surp.30,940      def.15,526 

*  And  36  of  2  per  Oent  oa  10,000  shares. 


-(V.  46.  p.  255,  480,  699,  708;  V.  47,  p.  21,  50,218,  625,  664,  774  ;  V. 
48.  p.  159.589.) 

Flint  ic  Pere  Marquette.— Owns  from  Monroe,  Mich.,  to  Luding- 
on,  Mich.,  253  miles:  branches— Bay  City  to  East  Saginaw,  13 
miles;  Flint  Junction  to  Otter  Lake,  20  miles ;  8outh  Saginaw  branch, 
5  miles;  Harrison  branch,  32  miles;  Manistee  branch,  26  miles; 
Saginaw  A  Mount  Pleasant  Railroad,  15  miles;  othe.-  small  branches, 
16  miles;  total  operated,  379  miles.  The  road  was  sold  August  18, 
1880,  under  the  consol  lated  mortgage,  and  reorganization  was  made. 
In  March,  1883,  the  Court  held  that  common  stockholders  were  en- 
titled to  have  their  stock  issued  (See  V.  46.  p.  371.).  la  1839  consoli- 
dated with  cert  dn  branches  (see  V.  48,  p.  222)  and  arranged  subject  t ) 
act  of  legislature  to  absorb  Port  Huron  A  N.  W.  (ses  V.  43,  p.  260). 
A  mortgage  for  $3,500,000  will  be  placed  on  the  newly  acquired  line  to 
meet  the  expense  of  purchase,  making  che  road  standard  guage.  Ac,  Ac. 

Dividends  on  preferred  stock  siuca  1880  have  been:  In  1931.  2i* 
per  cent;  in  1982,  6;  in  1883  and  1884,  7;  la  1885,  51*;  in  1886,  413; 
in  1387,  51*;  ia  1883, 7  and  5  extra;  in  13  j9  to  date.  3**. 

From  Jan.  1  to  Mar.  31, 1389  (3  mos.),  gross  earnings  were  $610,134, 
against  $593,454  in  1883;  net,  $175,390.  against  $121,391. 

Annual  report  for  1888  in  V.  48,  p.  555,  and  application  to  Stock 
Exchange  in  V.  47,  p.  441. 

INCOME  ACCOUNT. 


1385. 
$ 
Total  gross  earn's..       1,916. 7s*0 

Net  earnings 593,950 

Disbursements— 

Interest  on  debt 329,499 

Dividends 260,000 

Miscellaneous 4,226 


18.86. 
$ 
2,160,771 
649,669 

•122,910 
325,000 


1837. 

$ 

2,572,937 

757,654 

329,194 
422,500 


1883 
$ 
2.403,074 
756,650 

*332,Q39 
449,470 


Total  disbursem'ts.  593.725  647,910         751,691  782,409 

Balance  for  the  year.    sur.  5,225      sur.  1,759      sur.  5.960   def.  25,759 

*  Less  intere  st,  Ac. ,  received. 
-(V.  46.  p.  200.371,  418,  511,  537,   672,  802;  V.  47,  p.  441,  625;  V. 
48,  p.  221,462,  555,633.) 

Florida  Central  <V  Peninsular.— Owns  Jacksonville  to  Chatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
tieello,  4  miles ;  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville,  25 
miles:  Withlacooeb.ee  to Plaut City,  33  miles;  Jacksonville  A  Belt  Line 
RR.,  3  miles;  total,  573  miles.  The  Florida  Railway  A  Navigation  RR. 
in  1888  was  sold  and  the  present  company  organized,  with  II.  R.  Duval 
as  President.  The  other  directors  are  W.  Bavard  Cutting,  Adoiph  Eng- 
ler,  Wayne  McVeagh,  R.  Fulton  Cutting,  W.  L.  Breese,  E.  N.  Oickerson, 
J  A.  Heniiersoo,  Ferdinand  Peck,  l>.  E.  Maxwell  and  F.  W.  Foote.  The 
common  stock  is  $20,000,000;  par  $100.;  1st  pref.,  5  per  oent,  cumula- 
tive, $1,562,000;  2d  pref.,  5  per  cent, non-cumulative,  $1,500,001.  The 
plan  of  reorganization  was  in  V.  46,  p  289.  In  fiscal  year  ending  Oct 
31,1887,  gross  earnings  were  $1,066,618;  net,  $203,423.  In  1837-88* 
gross,  $1,019,814;  net.  $170,618.  (V.  45.  p.  642.  705 ;  V.  46,  p.  75,  133 
171,  20  J.  289,448,573,609;   V.  47,  p.  21,  81,  711.) 

Fonda  Johnstown  A;  Gloversvillc— Owns  from  FoDda,  N.  Y., 
to  Northville,  26  m.  The  stook  is  $300,000;  par,  $100.  Gross  earnings 
in  1887-88,  $206,511;  net,  $85,475 ;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.    W.  J.  Heacock,  President,  Gloversville,  N.  Y. 

Fort  Madison  &  Northwestern. — Narrow  gauge  road  from  Fort 
Madison,  la.,  to  Collett,  la.,  about  45  miles.  Stock.  $125,600.  Default 
on  bonds  was  made  October,  1834,  and  on  June  30,  1885,  a  receiver  took 
possession,  aud  it  was  proposed  to  issue  new  bonds  and  make  a  reorgan- 
ization, but  nothing  was  done  and  an  order  of  salo  in  foreclosure  Is 
expected  soon.  C.  A.  Gilchrist,  Receiver,  Fort  Madison,  Iowa.  (V.  48, 
p.  633.) 

Fort  Wayne  Cincinnati  dc  Louisville— From  Fort  Wayne, 
Ind.,  to  Connursville,  Ind.,  1 14  miles:  branoh  to  Rushvillo,  Iud.,  24 
miles:  total  operated.  128  miles.  The  Fort  Wayne  Muncie  A  Cin.  was 
sold  in  foreclosure,  July  27,1881,  and  reorganized  under  this  name. 
There  are  $100,000  notes,  due  1393.  Gross  earnings  in  1883.  $263, 
578,  other  receipts,  $60,204;  surplus  over  expense*,  luterest,  etc., 
(66,659.  Gross  earnings  in  1887,  $278,s95;  net,  Including  other  re- 
ceipts, $58,908;  interest  paid,  $7,000.    Elijah  Smith.  President,  N.  Y. 

Fort  Wayne  A;  Jackson.— Owns  from  Jackson,  Mioh.,  to  Fort 
Wayne,  Ind,  97  miles.  The,  former  Fort  Wayne  Jackson  A  Saginaw  made 
default  on  its  bonds  and  was  sold  in  foreclosure  Dec.  3, 1879.  On  Sept. 
1, 1992,  leased  perpetually  to  Lake  Shore  A  Mich.  Southern  at  a  rental  of 
$126,027,  equal  to  51*  per  cent  on  the  pref,  stock,  and  after  1887  any 
n.it  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stock,  but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  <fc  Denver  City.— (See  Jfap)—  Owns  from  For 
Worth,  Tex.,  to  Texas  State  line,  450  miles,  completed  in  Maroh,  1888 
In  1888  stock  of  the  consolidated  company,  Denver  Texas  A  Fort 
Worth,  was  accepted  in  exchange  for  all  but  $500,000  of  this  com- 
pany's $3,985,000  stock  (see  Denver  Texas  A  Fort  Worth).  Bonds  were 
issued  at  $25,000  per  mile   for  the  144  miles  to  Harrold,  but  beyond 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  ol  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  «c,  see  note* 
on  first  page  of  tables. 


FlintdPere  Marquette— Com.  stock 

Pref.  stock,  non-oumulatlve  Cor  $C,*00,000) . . 

Reorganization  mortgage,  gold  ($5,000,000).. 

Cone  ol  mortar.,  g.  ( for  $  1 0,000,000) .  

Equipment  bonds,  $40,000  paid  annually 

1st  M.  on  Port  Huron  A  N.  W.  for  $16,000  a  mile. 

Holly  Wayne  A  Monroe,  1st  M  ,  sink,  fund,  end.c 
Florida  Central  <t  Pen.— 1st  M.gold.  $5,240  p.m.c' 
Fonda  Jnhnstovn  <*  GloeersvUle— 1st  M., s.f.  not  dn  c* 

Oons.  M.  for  $500,000  ( J300,00o  res'd  for  lstM.).c 

tori  Madison  <t  Northwestern— 1st  mort.,  gold 

Fort  Wayne  <t  Jackson— Common  stock 

Pref.  stock,  (8  p.  et.l.  5>a  p.  ot.  rental  Lake  Shore 

Fort  Wayne  Cincinnati*  Louisville— Stock 

Fort  Worth  <*  Dcnv.  OUy— 1st  M.,  g.,  $18,000  p.  m.C 
Fori  Worth  4  Rio  Or.— 1st  M.,  g.,  920.0.0  p.  m...c 
Galveston  Harrisb.it  S.Antonio — 1st  ni,  gold,  1.  gr.o' 

2d  mortgage,  Houston  to  San  Ant.  and  branch. c 

West.Dtv.,lstM  ,g.,8anAnt.toElPaso,636ui.Abr.. 

do  2d  mortgage o* 

Galveston  Houston  <*  Hend.  of  1882 — 1st  m., guar,  o 
Geneva  Ithaca  rf  Sayre—  1st  M.,  (for  $1,500,000). 

Ithaca  A  Athens.  1st  mort.,  s.  f.,  gold c 

Georgia  Co.—  Tr'stb'ds.s.f  ,dr.atll0aft.July,92,g.c* 
Georgia  Midland  it  Gulf— let  M.  g,($15,000  p.  m.).o* 
Georgia  Pacific— 1st  mort.,  $10,000  p.  m  int.  guar. 

Con.  2d  m.lnt  guar.  ($9,000  p.  m.)  ($5,4O0,O00).o' 

ip       Income,  non-rum.  ($9,000  p.  m  ) o.  A  r 

Georgia  Railroad  it  Banking  Oo.— Stock 

Bonds,  not  mortgage c* 

Bonds,  not  mort.  ($300,000  mature  In  1922). cAr* 

Bonds,  not  mortgage r* 

Georgia  Southern  <t  Fla  —1st  M..  g  (»12,000p.m.)c' 


Ml'..- 

of 
Road, 


Date 

of 

Bonds 


894 

364 
302 


1880 

1888 

1SH7 

1889 
1871 

1888 
1870 
1881 
1880 


65 
57.1 

10 

26 

45 

97 

97 
128 
450 

44 
256  i'71-'80 
220      1880 


1881 

1888 


671 

1881 

671 

1881 

50 

1 8  » 

103 

1885 

35 

1870 

1887 

9R 

1886 

357 

1882 

1888 

1898 

307 

1871 

77A80 

1887 



1887 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


9100 

100 
1,000 

1,000 

1.000 

I.O(H) 

100  Ac 

100  Ac. 

500*0. 

100 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

lOOAc 

1,000 

1,000 
1,000 

500  At. 

500  Ao. 

100 

1,000 

1.000 

1,000 

1,000 


93.898  2<»o 

6,184,000 

3,909,000 

I,'  00,000 

300.0.10 

(t) 

i.ooo.ooo 

3,000.000 

300,000 

200,000 

320.000 

431,747 

2,287.832 

4,000,000 

8,086.000 

880,000 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

750,000 

600,000 

4,000.000 

1,470,000 

3,772.000 

2.950,000 

2,35),000 

4,200,000 

100,000 

2.300,000 

200.000 

1.800,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
Cent.      Pay  «>!<  whom. 


5 
8 

7g- 
6 

7«. 

"i\ 

«* 

lg- 
s 

6 

7  g. 

%«■ 

6* 
5g. 

5  g. 
2% 
7 

6 
5 

6  e- 


p.'iTx 

A.  A  O. 

M.  "AN 
A.  A  O. 
J.  A  J. 
J.  A  J 
J.  A  J. 
A.  A  O. 
A.  A  0. 

M.'a's. 

j.  "a'd. 

J.  A  J. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
A.  A  O. 
A.  A  0. 
Q.-J. 
I.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


N.  Y.,  Mer.  Ex.  Nat.  Bk 
do  do 


BostOD,  InterM  Tr.  Co. 

Now  York 

N.Y.,  Me-  Ex.  Nat  Bk 

N.  y..  Am.  Exch.  Bk. 

N.  V..St.  Nioh.  Nat.  Bk 

do  do 

Last  paid  April,  1833. 


N  Y.,Farmera'  L.ATr.Co 


N.  Y.,  MercantUc  Tr.  Co. 
N.  Y..  II.  B.  Hollins. 

.V.Y.,8o.PacCo.,23Br'd 
do  do 

do  do 

do  do 

N.  Y., Mercantile  Tr.  Co. 

See  remarks. 

N.  Y.,  Cent-al  Trust  Co. 

V.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 
do  do 

1st  coupon  due03t.,'89 

Am.Kx.i!k.,N.Y.,AAug 
do  do 

do  do 

do  do 

NY.Na'.CityBk.AMac'n 


Bonds—  Princi- 
pal,When  Due. 
Stocks— Last 
Dividend. 


Feb.  15,  1889 
Oct   1,   1920 


Nov.l,'89to'97 

1939 
Jan.  1,  1901 
Julv  1.  1918 
July  1,  1900 
May  1,  1921 
April  1,   1905 


Mar.  1,  1889 


Deo.  1,  1921 
July  1, 1928 
Feb.  1,  191o 
June  1,  1905 
May  1,  11(31 
Julv  1,  1931 
April  1,  1913 

Jan.,  1910 

July   1,  1890 

July  1,  1937 

July  1,  1926 

Jan.   1,   1!I22 

Oct.  I,  1923 

Oct  1,  1923 

A'  ril  15,  1889 

Jan.  1,   1890 

•97,1910,1922 

Jan.  1,   1922 

July   1,  1927 


that  point  to  be  Issued  at  $16,000  per  mile.  See  abstract 
of  mortgage,  V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company  of 
New  Yoik)  The  construction  company  paid  interest  on  the  bonds 
till  each  piece  of  road  was  turned  over  to  the  company  for  opera- 
tion ;  henoe  the  earnings  on  road  operated  have  exceeded  the 
interest  charge  (see  annual  report  for  1887-88  In  Y.  49,  p.  36  ) 
From  November  1, 18e8  to  March  31,  1889  (5  months),  gross  earnings 
were  $477,947,  against  $341,010  in  1887-88;  net,  $143,506,  against 
$126,70;-.  In  1887-88  gross  earnings,  $1,016,113;  net  $373,433 ;  sur- 
plus over  Interest,  taxes,  Ao.,  $79,493.— (V.  45,  p.  25.  85,  142,  168, 
272,  342,  437.  440,  575.  042.  768.  792,  819,  820,  883;  V.  46,  p.  75, 
255,  344,  413;  V.  47,  p.  744,  802;  V.  48.  p.  36.) 

Fort  Worth  A  Rio  Grande.— Projeotcd  from  Fort  Worth,  Tex., 
southwesterly  to  Kerrvllle,  Kerr  Co,  Tex.,  330  m.,  with  branch  1  m. 
Completed  Fort  Worth  to  Granbury,  44  m.  Mortgage  trustee  is  Central 
Tr.  Co.— (V.  48,  p.  221.) 

Galveston  Harrlaburg  A  San  Antonio.— {See  Hap  of  Southern 
Pacific.)— Owns  from  Houston,  Texas,  to  San  Antonio,  Texas,  217  miles 
LaGrange  Extension,  28  miles;  Harrisburg  to  Pierce  Junction,  9  niles ; 
leased,  liar  wood  to  Oonzales,  12  miles;  total,  266  miles.  Wester  l  Ex- 
tension, Ban  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch.  35  miles;  total  Western  Exten- 
sion. 671  miles.    Grand  total,  937  miles. 

The  stock  is  $27,093,000.  The  1st  mort  oovers  256  miles  of  old  road 
and  1,500,000  acres  of  land.  It  has  a  sinking  fund  of  1  per  cent,  but 
It  Is  optional  with  bondholders  to  surrender  their  bonds,  if  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  10, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  Interest  on  the  debt  and  16>4  per  cent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Mch.  31,  1889  (3  mos.),  gross  earnings  wero  $909,234, 
against  $938,970  in  1888;  net,  $120,980,  against  $22->,526  in  1888.  In 
1887  gross  earnings  were  $3,347,184;  net,  $682,947.  In  1888,  gross, 
$3,801,674;  net,  $982,873. 

Galveston  Houston  A  Henderson  of  1882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  In  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stook  $1,000,000;  par  $100.  In  1838  gross  earn's  were 
$372,699;  expenses,  $344,145;  net,  $23,554;  rental  of  track,  $139,455: 
total,  $168,010;  interest,  Ac,  $108,063;  surplus,  $61,947.  In  1887 
gross,  $108,525;  deficit  under  operating  expenses,  $63,383;  interest  and 
taxes,  $160,669;  received  from  rental  of  track,  $286,202. 

Geneva  Ithaca  A  Sayre.— Owns  from  Geneva,  N."»..  to  8ayre,  Pa.. 
75  miles;  branch,  Ithaca,  N.Y.,  to  Cayuga,  N.Y.,  38miles;  Hayt's  Corners 
branch  (leased),  3  miles;  total  operated,  116  miles;  organized  Oct.  2,  '76, 
as  successor  of  the  Geneva  Ithaca  A  Athens  RR  (sold  in  foreclosure  8ept 
2, 1876).  The  com.  stock  is$l,275,000;  pref.,  $400,000.  8  p  c,  cumula- 
tive; par  both  $100.  Jan.,  1889,  coupons  on  Ithaca  A  Athens  mort.  WWW 
defaulted  on,  but  the  Invest.  Co.  of  Phil,  offered  to  purchase  them  at  par 
(see  V  48,  p.  68,  100).  In  year  ending  Sept.  30,  1887-88,  gross  earnings 
$448,011;  net,  $6,170;  Interest  payments,  $94,166;  deficit,  $77,996.— 
-(V.  48,  p.  68. 100). 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  A  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  of  the  stock  of  that  company,  this  stock 
being  depotited  with  the  Cential  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  July  1,  1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  is  $12,0n0,000  (par  $100),  all  owned  by  Rioh.  A 
W.  P.  Term.  In  November,  1888,  the  Richmond  Terminal  purchased 
control  and  elected  new  Board  of  Directors.— (V.  45,  p.  792;  V.  46.  p.  4 
of  adv'te,  353 ;  V.  47,  p.  625. 

Georgia  midland  A  Gulf.— Road  built  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  Stock,  $1 ,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
sau St.     (V.  46,  p.  133.) 

Georgia  Pacific.— (See  Map  of  Richmond  it  W.  P.  Term.)— Atlanta, 
Ga.,  to  Btarkville,  Miss.,  317  miles ;  Woodlawn  to  Bessemer,  Ala.,  19 
miles;  small  branches,  15  miles;  Greenville,  Miss.,  to  Johnsonvllle  and 
branch  (3  ft.  gauge).  52  miles:  total,  402  miles;  and  extension  142 
miles,  Johnsonvllle  to  Columbus,  Miss.,  In  progress.  Oper  ited  In  the 
Rich  A  West  Point  Ter.  system.  The  R.  &  D.  gives  a  traffic  guarantee 
of  20  per  oent  on  joint  business  to  pay  coupons  if  needed,  but  the  cou- 
pons may  be  held  as  a  lien.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  A  Danville  for  20  years,  from  Jan.  1. 1889  (with  privilege  of 
renewal),  the  rental  to  be  not  earnings,  and  the  R.  A  D.  agreeing to 
make  up  any  deficiency  In  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  pref « red  charge  next  ahead  of  the  income 
bonds  (set  V.  47,  p.  744)-  Capital  stock  Is  $8,555,000  (par  $100).  and 
$4,378,432  of  it  is  held  by  the  Rich.  A.  W.  Pt.  Terminal  Co.  There  are 
$334,800  t>  per  cent  car  trust  notes,  payable  10  per  cent  yearly,  and 
$50,000  other  notes  outstandlns.  The  2d  consol  mortgage  (trustee, 
Central  Trust  Co.)  secures  *5, 400.000  2d  mortgage  bonds,  and  also, 
subject  to  these,  $5,400,000  2d  mortgage  non-cumulative  incomes,  both 
issued  at  $9,000  per  mile.    In  year  ending  Sept,  30,  1888,gross  earnings 


were  $1,324,926;  net  over  expenses,  $367,145;  deficit  under  charges, 
$5,705.  Report  for  1887-88  was  in  Chronicle,  V.  47,  p.  80  ).— (V.  45, 
p.  791 ;  V.  46,  p.  320,  511 ;  V.  47,  p.  563, 061, 744,  800:  V.  43,  p.  609.) 

Georgia  Railroad  A  Ranking  Co.— Augusta,  Ga.,  to  Auanta, 
Ga.,  171  miles;  branches  to  Washington  and  Athens, 60  miles;  Warren- 
ton,  Ga.,  to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  Is  controlled  Jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000. 
The  Macon  A  Augusta  RR.,  76  miles,  is  owned  by  this  company.  The 
Port  Royal  A  Augusta  RR.  is  owned  oue-flfth  part  by  this  company  ; 
the  Atlanta  A  West  Poinl  thlrty-flve  one  hundredths  by  this  company. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroads,  at  $600,000  per  year,  payable  semi-annually.  Dividends 
since  1880  have  been:  In  188 1,  9^  per  oent ;  in  1882,  101*:  from  1883 
to  1887.  10;  In  1888,  10%;  in  1889  to  date,  5i«.  Deficit  to  lessee  com- 
panies in  1884-85  on  the  lease  was  $98,599;  in  1836  87,  $110,95";  in 
1887-3,  profit.  $14,37);  1888-9,  deficit,  $21,066.  In  1837-88  net  In- 
come from  all  sources,  Including  bank,  was  $671,459,  leaving  a  surplus 
of  $75,500  above  all  charges,  including  10  per  cent  dividends.  In 
1888-9,  npt,  $639,711;  surp  us  over  11  per  cent  dividends,  $22,712  — 
(V.  46.  p.  245.) 

Georgia  Southern  A  Florida.- In  operation  from  Macon  to 
Valdosta,  Ga.,  152  miles,  and  under  construction  to  Palatka,  Fla..  290 
miles  In  all.  Trustee  of  mortgage  Is  the  Mercantile  Trust  A  Deposit  Co. 
of  Baltimore,    President,  W.  B.  Sparks,  Macon,  Ga— (V.  47,  p.  563.) 

Grand  Rapids  A  Indiana.-  (Sec  Map  of  Pennsylvania  RR.)— Owns 
from  Fort  Wavne  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukee  Branch,  8  miles;  Big  Rapids  A  Western  Branch,  9 
nvles;  Osceola  Branch,  7  miles;  total  owned,  404  miles;  Harbor  Springs 
Branch,  6  miles;  leases  and  operates  Cm.  Richmond  A  Fort  Wavne 
RR..  86  miles ;  Traverse  City  Railroad,  26  miles ;  Muskegon  Grand  Rap- 
ids A  Indiana  RR.,  37  miles— 157  miles.    Total,  567  miles. 

The  Grand  Rapids  A  Indiana  Railroad  Is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934,000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company,  which  has  bought  the  coupons 
when  any  remain  unpaid  by  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  iand  sales, 
there  was  In  the  sin'  ing  fund  for  them  Jan.  1,  1839,  $1,926,492  cash 
and  bills  receivable.  They  are  replaced  by  5  per  oent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  have  a  traffic  guarantee  applicable 
to  their  interest  payment  Penn.  RR.  owns  all  2d  mortgage  bonds.  Be- 
sides above  Indebtedness  there  is  the  so-called  Maokinaw  loan  for  $275,- 
000,  and  real  estate  mortgage  Tor  $>6,00  >. 

The  Co.  has  a  laud  grant,  and  sold  In  1888  16,967  acres,  for  $360,897. 
The  lands  unsold  on  Jan.  1,  1889,  were  375,606  acres.  The  assets  were 
$487,199  bills  receivable  aud  $1,13  J.292  cash. 

The  income  accounts  for  three  years  showed  in  1885  a  deflolt  of  $i 40,- 
698 ;  in  1886  a  surplus  <f  $14,187;  In  188  7  a  surplus  of  $126,287;  In 
1888,  def.  $79,816.     (V.  46,  p.  134,  254.) 

Green  Ray  Winona  A  St.  Paul.— Owns  from  Green  Bay,  Wis. 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases— Plover 
to  Steven's  Pt.,  6  miies ;  total,  225  miles.  This  was  a  reorganization  in 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12. 1881.  Preferred  stock  is  $2,000,000,  7per 
cent,  and  common  stock  $8,000,000,  both  stocks  $100  shares.  .  On  Feb. 
1,1885, default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed  payment  of  Interest  on  Aug.  1.  For  1886-87  gross  earnings 
were  $124,131 :  net,  $113,035;  taxes  and  interest,  $111,223.  In  1887- 
88,  gross,  $354,774;  net,  $59,316.  Samuel  Sloan,  President,  New  York. 
-  (V.  46,  p.  254;  V.  47,  p.  5o3.) 

Gulf  Colorado  A  Santa  Fe.— (See  Jfa»)— Mileage  as  follows:  Gal- 
rest, in  to  furceil,  517  tulles;  Alvlu  to  Houston,  26 :  Somervllle  to 
Conroes,  7  4;  Temple  to  Coleman  and  San  Angelo,  233;  Cleburne  to  Paris 
and  Dallas,  154;  Cleburne  to  Woathoriord,  42;  branch.  12;  total, 
1,058  miles.  Road  was  sold  and  reorganized  April  15  1879.  In  April, 
1836,  the  stook  of  this  oompany  ($4.5  iO.OOO)  was  exchanged  for  the 
stock  of  the  A I  eh.  Top.  A  Santa  Fe  RR.  Co.,  and  the  two  properties  thus 
consolidated.  The  Atchison  Co.  agreed  to  "  assume  the  bonded  indebt- 
edness" of  this  company.  See  V.  42,  p.  630,  aud  V.  48,  p.  67;  also 
abstract  of  morts.  In  V.  45,  p.  211. 

From  Jan.  1  to  Mch.  31, 1889  (3  mos.),  -toss  earnings  were  $6  87,789, 
agst.  $545,510  in  1888;  def.  under  oper.  expenses  In  1889.  $72,053. 

In  1837  gross  earnings  were  $3,608,550;  net,  $10)5,168;  surplus 
over  fixed  charges,  $32,443.  Inl988,  gross  earnings,  $3,24),  198; 
net  earnings,  $166,307;  Interest  pild,  $1,333,776;  rental,  taxes  and 
miscellaneous  $161,821;  def.,  $1,328,791.  (V.  45,  p.  241,  342,  878; 
V.  46,  p.  134 ;  V.  43,  p.  67,  222.1 

Gulf  A  Ship  Island.— This  roa  1  Is  under  construction  2>a  m  1  ts 
west  of  Mississippi  City  at  Gulfjiort,  a  new  town  owned  by  the  com- 
pany, to  a  Junction  with  the  Memphli  A  I'harleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  is  350  miles,  of 
which  63  miles  from  Middleton,  Tenn  ,  to  Poutotoo,  Miss.,  is  in  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  A  Northeastern  at 
llattiesburgh  In  progress.    Both  mortgages  oovor  land  acquired;    trus- 
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For  explanation  of  column  headings,  Ac, 
on  first  page  of  tables. 


Brand  Rapids  it  In d  ia na— Stock 0 

1st  M.,  land  grant,  gold  s.  f.  (guar,  by  Pa.  RR) .  .0* 
1st  M.,  gold,  ($505,000  are  land  gr.s.f.,not  dr'n).o* 

2d  mortgage,  redeemable  at  105  till  189* 0* 

Consol.  mortgage  for  $13,000,000 o  A  r 

Mackinaw  loan 

Muskegon  (i.  Rap.  A  Ind  RR.  1st  m.  traf.  gnar.c* 

Oreen  Bati  Winona  tt  St.  Paul— 1st  mort.  coup 

Funded  coupon  bonds 

2d  mort.  Income  bonds,  non-cumulative i 

Bulf  Col.  <t  Santa  Fe—lxl  M..  g.  ($12,000  p.m.!....c 
2d  mort.  ($8,000  p.  in  ),  gold,  assumed  by  Atob..c 

Gulf  <*  Ship  Island-  1st  M..  gold,  $12,000  p.  m...c* 
2d  mort.  for  $2,800,000  ($8,000  p.  in.),  gold....o* 

Bannxbal  d  St.  Joseph— Consol.M.(for$8,000,000).c* 

1st  mortgage  Ouiiicv  *  Palmyra  RR c* 

1st  mortgage  Kansas  City  &  Cameron  RR c* 

Ban-itb.  Portsm  '(A  ML  Joy  <t  Lane.— Stock.  7  %  guar. 
IstM.  (ext'dln  '83),  int.  guar.  Penn.  RR r 

BarrUb'g  <t  Poto'f— lstniort.  for$l,800.000 c 

Bartfora  rf  Connecticut  Western— 1st  mortgage 

Bouiatomc — Stock 

Preferred  stock,  4  per  cent  non-cumulative 

New  consol.  mort.  (for  $3,000,000) 0* 

2d  mort.  bonds  of  1869 

Consol.  mort.,  not  payable  till  1910 

Consol.  mort.,  10-308,  payable  in  1890 r 

Bousu  JSast  <t  West  Texas.— 1st  M.,  gld  ($7,000  p.  m.) 
2d  mort.,  land  grant c* 

Bouston  e*  Texas  Cent.— 1st  M.,  (main)  gold,  l.gr.,s.f. 

1st  M.,  gold.Waco  A  N'west  (Bremond  to  Ross) 

Consol.  inert.,  land  grant,  Main  and  Western  Dlv. 
Gen.  mort.,  gold  (for  $18.500,000) 


Miles     Date  (Size,  or 

of  of  Par 

Road.  Bonds     Value. 


559 
335 
335 
367 
367 

"37 
219 

219 

1,022 
1,022 


292 

13 

54 

53 

53 

38 

104 

164 

164 

164 

74 

74 

74 

192 

192 

345 

58 

464 

522 


IMC!) 
1869 
1884 
1884 

1886 

1X81 
1880 
1881 

1ST!) 

188f> 
1-H7 
1887 

1881 
1867 
1867 

1853 

1874 
1883 


1887 
1869 
1880 
1880 
1878 
1883 
1866 
1873 
1872 
1881 


100 
1,000 
1,000 
1,000 
1.000 

i'.ooo 

1.(11)0 

500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

50 

iOO  &c. 

100  Ac. 

1,000 

100 

100 

1,000 

500AC, 

500A". 

600*0, 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
Oen 


•  1,986,081 

3,934,000 

1,441.000 

2,700,000 

3,618,000 

276,000 

750,000 

1,600,000 

280,830 

3,781.000 

12,696,000 

8,064,000 

(t) 

(1) 

6.709,000 

433.000 

1,200.000 

1,182,550 

700,000 

507,200 

608,000 

782,500 

2  360.300 

2,263.000 

291,000 

100,000 

276,000 

1,344,000 

750,000 

6,154,000 

1,140,000 

3,980.000 

4.325.000 


pat 


When    Where  Payable,  and  by 
Payable  Whom. 


7g. 

J.   A   .1 

7g. 

A.  AO. 

6 

M.  A  N. 

5 

M.  A  8. 

6 

5  g- 

J.   A  J. 

6 

F.  A  A. 

6 

F.  A  A. 

I 

M.  A  N. 

7  g- 

J.   A  .!. 

6g 

A.  *  O. 

6  g. 

J.  A  J. 

eg. 

J.   A  J. 

SAO 

M.  A  8. 

8 

F.  A  A. 

10 

J.  A  J. 

3>« 

J.  A  J. 

4 

J.   A  J. 

7 

J.  A   J. 

5 

J.   A  J. 





5g. 

M.  A  N. 

6 

J.   A  J. 

4 

A.  A  0. 

5 

A.  A  O. 

7  g. 

M.  A  N. 

6 

J.  A  J. 

7  g. 

J.  A  J. 

7g. 

J.   A  J. 

8 

A.  A  O. 

6  g. 

A.  A  O. 

N.Y 

,  Wlnslow 

,  L.  A  Co. 

do 

do 

do 

do 

do 

do 

N.  Y.,  Wlnslow,  L.ACo 

ST.  If. Farmer*  L.ATr.Co 

do  do 

None  ever  paid. 

N.  Y.  Nat.  City  Bank. 

N.  Y..  Hanover  Nat.  Bk 

N.  Y.,  Agency. 

do  do 

N.  Y.,  Bk.of  No.Amerlca. 

do  do 

do  do 

Phlla.,  Co.'s  Office. 

do  do 

Phlla.,  Third  Nat.  Bk. 

Hartford. 


N.Y.,  Farmers'  L-AT.Co 

Bridgeport,  Office. 

do  do 

do  do 

Last  ooup'n  pd.May,  '86 


Last  paid  July,  1885 
Last  paid  July,  1885 
Last  paid  Oct.,  1884 
Last  paid  Oct.,  1884 


pal.  When  Due 

Stocks— I-ast 

Dividend. 


Oct.  1.  1899 
Oct.  1,  1890 
Nov.  1,  1899 
Bept.  1,  1924 


1926 
1911 
1906 
1911 
1909 
1928 
1927 
1927 
1911 
1892 
1892 

1889 
1913 
1904 
1903 


July  1, 
Feb.  1, 
Aug.  1, 

■■'-iy  i, 

July  1, 

Oct.    1, 

Jan.   1, 

Jan.   1, 

Mar.  1, 

Jan.  1, 

Jan. 1. 

Jan.  10, 

July  1, 

Jan.    1, 

July  1, 


Nov.  1,  1937 
July  1,  1889 
April  1,  1910 
April  1,  1910 

1898 
Jan.  1,  1918 
July  1.  1891 
July  1.  1901 
Oct.  1,  1918 
April  1.  1928 


tee,  Manhattan  Trust  Co.  The  bonds  are  held  by  the  Construction  C  o. 
till  road  is  finished.    N.Y.  Office,  J.  B.  Damont,  40  Wall  Street. 

Hannibal  6c  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St.  Jos  epn 

Mo.,  206  miles;  branches— Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchison,  Kans..  20  miles ;  Palmyra  to  ijulnoy  111..  13  miles:  leases, 
2  miles;  total  operated,  295  miles.  The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock  -Common,  $0,168,700;  preferred, '$5,083,024;  par  $100.  C.  B. 
AQ.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pet  cent;  then  common  to_7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  in  1880,  3  per 
cent ;  in  1881  and  1882,  7 ;  in  1883,  3 ;  in  1887.  7 ;  in  1888,  nil.  Fiscal 
yeai  ends  Dec.  31.  The  income  accounts  have  shown  as  follows:  Deficit 
under  all  charges  in  1888  ol  $46,091;  surplus  of  $397,562  in  1887; 
$68,210  in  1886;  $506,152  in  1885. 

Harrtsburg  Portsmouth  mount  Joy  &  Lancaster.— Owni 
from  Dillervilie,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown.  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
The  property  was  leased  to  the  Pennsylvania   Railroad  Co.    for    999 

Sears  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
iterest  on  the  bonds.    Stock  $1,182,550;  par  $50.    Operated  as  apart 
of  main  line  of  Pennsylvania  Railroad. 

Harrisburg  6c  Potomac. — Owns  from  Bowmansdale  to  Shippens- 
burg,  Pa.,  32  miles;  branch  to  mines,  5**  miles;  total  operated,  371* 
miles.    Stock  $379,165;  par  $100.    Austin  Corbin,  President,  Phila.,  Pa. 

Hartford  6c  Connecticut  Western.— Owns  Hartford,  Conn.,  to 
Rhinecllff,  N.  Y.,  108  m.  On  May  25, 1881.  bondholders  reorganized,  and 
stock  in  new  company  issued  for  bonds  In  August.  '87,  Jas.  W.  Husted, 
of  N.  Y„  was  elected  President.  A  controlling  interest  in  the  road  is  re 
ported  to  have  been  purchased  by  parties  Interested  in  the  Po'keepsie 
Bridge,  by  which  it  will  form  an  all -rail  route  across  the  Hudson  River. 
There  are  still  outstanding  $92,700  C.W.  RR.  7  per  oent  bonus,  due  1900, 
convertible  into  stook  at  60  per  cent,  on  whieh  no  interest  is  paid.  Stock 
$2,627,300,  par  $100.  From  Oct.  1  to  Dec.  31  in  1888  (3  mos),  gross 
earnings  were  $97,690,  against  $99,227  in  1887;  net,  $22,530,  against 
$35,04o;  surplus  over  charges,  $10,597,  against  $23,194.  Inyearend- 
ing8ept.30,  1 887,  gross  earnings  were  $350,484;  net,  $97,112;  surplus 
overcharges,  $65,848.  Gross  In  1887-88,  $358,238;  net,  $90,312;  sur- 
plus over  Interest,  Ac,  $59,376.— (V.  46,  p.  228;  V.  47,  p.  21,  802;  V. 
48,  p.  190,  251,  399,  526.) 

Housatonlc— Owns  Bridgeport,  Conn.,  to  State  Line,  Mass.,  74 
m.;  Brooktield  June,  to  Danbury,  6  in.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  Botsford  to  Huntington,—  m.  Leases— Berkshire  RR.,21 
m.;  Stockbridge  A  PittsHeld  RR.,  23  m.;  Danb.  A  Norw.  RR  ,  Danbury 
to  Wilson,  Conn.,  26  m.,  and  branohes,  10  m.:  total  operated,  —  miles. 

This  road  is  controlled  by  parties  interested  in  the  N.Y.  A  N.  England, 
and  In  May,  1889,  the  Conn.  Legislature  decliued  to  authorize  an  in- 
crease of  stock  for  building  a  parallel  road  to  the  N.Y.  N.  H.  A  Hartford. 

Common  stock  is  exchangeable  for  the  new  preferred  stook  on 
suoh  basis  as  the  directors  may  offer.  The  consol.  5  per  oent  mortgage 
for  $3,000,000  was  issued  to  effect  these  changes,  and  $970,000  bonds 
are  held  to  retire  old  debt.  There  are  also  $70,000  5  per  cent  Danbury 
branch  bonds  due  October  1, 1912,  redeemable  after  1692.  Di  Sept., 
1886,  the  Housatonlc  leased  the  Danbury  A  Norwalk  RR.  for  99  years. 

Dividends  on  preferred  stock  since  1876  have  been:  From  1877 
to  1884,  8  per  cent,  in  188-,.  5;  |n  1886,  6;  In  1887,  3;  in  1888  and 
since,  nil.    Report  for  1887-88  in  Chronicle,  V.  48,  p.  37. 

Fiscal  ye  ix  ends  September  30. 

Passenger    Freight  (ton)       Gross  Net  Div.  * 

Mileage.  Earnings.  Earnings.  Rentals.  Pref. 
24,550,937  $1,087,413  $411,939  $161,055  0 
21,757,014  982,550      380,253       170.022       3 

17.296,373  690,016       240.610         74,100        6 

—(V.  45.  p.  53,  472,  672,  856;  V.  47,  p,  442,  744,  775;  V.  48,  p.  37, 100, 
398,  526.  662.) 

Houston  East  &  Went  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Tex.,  :o  Sabine  River  at  Logansport,  192  miles,  and 
connects  there  with  a  line  to  Shreveport,  l.a.  The  company  had  a  Texas 
land  grant  of  10.240  acres  for  each  mile  constructed  and  equipped. 
Bonds  issued  to  the  extent  of  $7,000  per  mile  first  mortgage  and  $5,000 
per  mile  second  mortgage,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000 ;  issued,  $1,920,000.  In  July,  1885,  M. 
G.  Howe  was  appointed  receiver.  Interest  Is  in  default,  and  several 
propositions  have  been  made  to  bondholders.  See  V.  44,  p.  244 ;  V.  46, 
p.  352  and  609;  V.  47,  o.  200,  381.  In  1837  gross  earnings  were  $364.- 
820;  net,  $106,446.  (V.  45,  p  792 ;  V.  46.  p.  352,  413,  609,  650;  V. 
47,  p.  188,  200,  381,  744;  V.  48,  p.  589.) 

Houston  A  Texas  Central.  (See  map  of  Southern  Pacific.)— Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  -branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Ross,  Tex.,  57  mibs;  total  operated.  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
are  separate.  The  company  has  a  land  grant  from  the  State  of  Texas 
of   10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  of  which, 


Years.      Mileage. 
1887-8.16.533,739 
1886-7.15,737,214 
1885-6.   9,890,020 


Aug.  31,  1888,  2,522,620  acres  remained  unsold;  hut  the  lands  are 
not  on  the  line  of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship 
Line,  bought  a  controlling  interest  in  the  stook,  and  in  Feb.,  1883,  the 
Southern  Pacific  party  purchased  this  interest  ($3,985,500  of  the  stock) 
with  their  purchase  of  the  Morgan  property.    Total  stock  is  $7,726,900. 

In  February,  1835,  B.  G.  Clark  and  Chas.  Dillingham  were  appointed 
receivers.  Sale  of  the  road  was  made  Sept.  8,  1388,  to  the  reorganiza- 
tion committee  (see  V.  47,  p.  327)  and  under  the  proposed  plan  of  reor- 
ganization interest  charges  will  be  about  $960,000  per  year.  AU  the 
existing  mortgages  to  be  foreclosed  and  a  new  company  organ- 
ized. The  first  mortgage  bondholders  of  all  the  divisions  to 
receive  $50  per  bond  bonus  in  cash  and  payment  of  ba'k 
Interest  up  to  July  1,  1887,  and  new  five  per  ceat  59  year 
gold  bonds  scoured  by  a  single  mertgage  on  the  entire  railroad 
and  the  lands  now  covered  by  the  existing  first  mortgages.  The 
consolidated  or  second  mortgage  bondho  ders  to  receive  $180  per 
bond  in  6  per  cent  debentures  and  new  six  per  oent  gold  bonds  drawiag 
Interest  from  October  1, 1887, secured  by  a  second  mortgage.  T  i-  gen- 
eral mortgage  bondholders  to  receive  new  general  mortgage  gold  bonds 
bearing  four  per  cent  interest  from  Ootober  1,  1887,  and  $120  per 
bond  fa  four  pt  cent  debenture  bonds.  Ths  general  mortgage  is 
to  cover  the  entire  property  and  is  to  be  further  secured  by  the 
deposit  with  its  trustee  of  1,149  of  fie  new  second  or  consolidated 
mortgage  bonds.  All  mortgages  to  b«  guaranteed  by  the  Southern 
Pacific  Co.  The  new  stock  Is  to  be  $10,00  J,0  JO  and  the  old  stockhold- 
ers must  pay  a  cash  assessment  of  (1)  percent,  and  rjcei  vet  heir  pro  rata 
share  of  the  new  stook.  The  new  securities  above  are  as  they  will  stand 
when  the  teorgan'zatton  Is  finally  effected.  A  suit  for  foreclosure  of 
the  Waoo  Division  1st  mortgage  was  begun  In  April,  1839. 

From  Jan.  1  to  Men.  31  (3  mos.)  gross  earnings  were  $695,208  in 
1889,  against  $496,248  in  1883;  ne*,  $155,517,  against  def.  of  $92,317. 

The  following  Is  the  statement  of  earnings,  betterments,  interest 
charges,  Ac,  for  four  years. 

EARNINGS,  EXPENSES  AND  CHAROE3  FROM  1833  TO   1383   INCXUS!  Vt 

1885.               1886.  1887.               1888. 

Gross  earnings $2,739,915    $3,080,7J6  $2,896,999    $2,786,053 

Expenses— 

Operat'g.incl'gtates. $2,052,377    $2,311,205  $2,501,502    $2,262,088 

Extraordln'y rep's,  Ao        77,192)         ~a  a<?A  QMiiniS         82,128 


Equipment. 


82,9391 


78,834 


216 


163  [ 


40.844 


Total $2,212,559    $2,390,039    $2,717,865    $2,385,060 

Net  earnings $527,356       $690,757       $179,131       $400,993 

-  (V.  46.  p.  191,  289,  537,  573,  603;  V.  47,  p.  50,  327,  744:  V.48,  p.  159, 
398,  439,  633.) 

MinUiHi  Suspension  Bridge  A-  New  Knirlaud  RR  —(See 
Map.) — ('bartered  to  bridge  the  Hudson  River  at  Autnony's  Nose,  near 
Peekskill,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's, 
N.  Y.,  to  Conn  State  line  at  forth  Salem.  The  Co.  has  traffic  contracts 
with  several  roads, inoluding  an  tin  riortantone  with  the  N.Y.  A  New  Eng- 
land. It  is  expeoted  that  theorldge  will  be  open  by  July  1,  '90.  The  unrt. 
(Trustee,  Atlantic Tr.  Co.)  willcoverthe  bridge,  31  m'les  of  railroad, and 
a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock.  $10,o00,000.  par  *100.  Pres- 
ident. Edward  W.  Serrell,  38  Wall  St..  N.  Y.    (tee  Chronicle,  p.  744.) 

Huntingdon  A-  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles ;  brancnes— Sboup's  Run,  9  miles ;  Six  Mile 
Run,  4  miles;  and  Sandy  Run,  3  miles;  Long's  Run  Br.. .3  miles: 
total  operated,  64  miles.  Stock  $1,369,400  common  and  $1,985,800  7 
per  cent  non-oumulatlve  pref.  stock;  par,  $50.  There  were  also,  Dec.  31, 
188J,  $161,000  car  trusts.  Dividends  on  preferred  stock  since  1883  have 
been:  In  1884,  IH  per  oent;  in  1887,  2;  in  1838,  5;  in  1839  to  date,  2%. 
There  is  outstanding  $118,895  of  7  per  oent  scrip  due  Djoember,  1889. 
In  1887  gross  earnings  $435,426;  net,  $236,252.  In  1888,  gross, 
$516,000;  net,  $290,162.    (V.  46,  p.  190.) 

Illinois  Central.— (See  Map.)— Line  of  Road— Chicago  to  Cairo 
365 miles;  East  Duouque  to  Ceutralia,  311  miles;  Memphis  Dlv.— (,ren 
ada  to  Memphis,  Tenn.  (Miss.  A  Tenu.  RR.).  100  m  .  and  C.  St.  LAN 
O.  RR.,  Cairo,  111.,  to  New  Orleans,  La.  ,5  47  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles  ;  Kempton 
Junction  to  KankaKec  June.,  111.,  45  miles;  Oilman  to  Springfield,  111 
miles :  Park  Site  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  130  miles ;  West  Lebanon,  Ind.,  to  Leroy, 
III.,  76  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  103  miles;  Jackson  to 
Parsons,  Miss.,  115  miles;  Schula  to  Durant,  Miss.,  24  in.;  Mound  City 
branch.  3  m.:  Chic.  Mad.  A  Northern,  Chicago  to  Madison  a  id  Dodge- 
vllle,  Wis.,  230  miles:  total,  2,236  miles.  Also  oontrols  by  ownership  sf 
nearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines  600  miles. 
Grand  total,  2,886  miles. 

Organization,  Leases,  Ac— This  company  was  chartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 

f;ross  earnings  yearly  in  lieu  of  taxes.  The  leasod  lines  In  Iowa  acquired 
n  1887  by  purchase  of  a  controlling  interest  in  their  stock  were  consoli- 
dated in  1888  as  the  Dub.  A  Sioux  City.  Tne  company  acquired  a  con- 
trolling interest  in  the  Ohio  St.  Louis  A  New  Orleans  Railroad,  and  leased 
it  from  July  1, 1882,  for  400  years,  at  4  per  cent  per  annum  on  stook, 
and  issued  the  above  4  percent  leased  line  stook  In  exchange  for  the 
Chic  St.  L.  A  N.  O.  stock.    In  1889  the  C.  St.  L.  A  N.  O.  was  consolidated 


May,  1839.] 
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Houston  st  Texas  Cenlral.~{Coti.)— 

lit  iii.  hind  g  ii  nt  trill,  tut.  guar,  by  So.  Pac 

Consol.  M.,  inndgtnnt.  gi  1  ','nt.guar.  by  So.  Par. 

Gen.  M..  pold,  ti.t.  in  ranteed  by  So,  PaO 

Iiebcnt.,  prin.  and  int.  guar.  (? are  6s> 

End. Bus.  Bridged  li.E  A'//  -1st  M.*!P,or 0.000. o-.w 

Hunfgd'ndHr'ad  Top-  8t'k  $l,985,80u  U7  p.o't  pref. 

lit  and  2d  mortgages,  gold 

3d  mortgage  consolidated 

Illinois  Ctnlral— Stock J 

Leaned  line  4  per  cent  stock,  guar J 

Mortgage  sterling  bonds  of  1895 

8terllng  bonds  of  1!  03,  (s.  f.  *20.000  d'n  y'rly)  e* 

Mortgage,  sterling,  bonds  of  1905 

Mortgnge  bonds,  gold 0* 

Mori  gage  bonds,  gold 0* 

Trust  bonds  sterl'g, (secured  by  Ch. 8. L.AN.O.  cons.) 
1st  M.  on  Cli.  &  SB.  KK.  (Oilman  to  Springfield)  . 
1st  M  ,  Middle  Dlv.,  Otto  to  Normal  June.  Abrs..r 
Coliat.  tiust  b'ds.gold  (for $15,000,000)  $  A  S....Q,' 
Clilc.St  Louis  A  N.O.,  2d  M.  (N.  O.J. A  O.  N.).„. 

do  do  1st  mint 

do  do         2d  mort 

do  do   cons.M.,  gld.  (for  $18,000,000) 

do  do  Memphis  Div.  mort.,  gold...c* 

Illinois  it  St.  Ltuis— 1st  mortgnge c" 

Venice  A  Carondelet  inoit.,  guar c" 

Indiana  Illinois  .f  7otca— 1st  M.  bonds,  extended. .r 
2d  mortgage r 

Indiana?. Decatur  <t  Western— 1.D.&  Sp.lst  M.,g.s.f. 
1st  M.,foi  $1  942.000,  g..  ($1,800,000  reserved). c 

2d  M„  (im  ome  non-emu.  till.  Jim..  1893) 0 

Income  bds  .  non-onm..  iirnwn  at  100 ...  r 


Miles 

of 
Road. 


520 
580 

520 


64 
64 
64 

1,953 

706 
706 
706 
706 
706 

iii 

131 

224 
567 
567 
567 

"19 
6 
120 
120 
153 
153 
153 
153 


Dale 

of 

Bonds 


18K7 

1887 

1887 
1888 

18oV-7 
1868 


{:: 


1875 
1871 
1875 
1886 
1880 
1886 
1878 
1881 
18*8 
18(10 
1877 
1877 
1881 
1889 
:  1875 
1880-2 
1882 
1883 
1876 
1888 
1888 
1888 


minor 
par 

Value. 


1,000 
1,000 
1,<00 

1,000 

:  0 

500 
1,000 

100 

100 
4200 
*200 
*200 
1,000 
1,000 
£200 
1,000 
1,000 
fiOO&c 
1,000 
1,000 
1,000 
1,000 
1/00 

500 
1,000 
1,000 

500 
1.000 
1.0C0 
1,000 
1.000 


Amount 
Outstanding 


9,565.000 
3,980,000 
<«• 

(1) 

(i) 

3,355.200 

783,000 

1 ,497,000 

40,000,000 

10,000,000 

2,500,000 

3,800,000 

1,000,000 

1,500.000 

2,499,000 

5,T66,0O0 

1,600,000 

968,000 

8,273,000 

1.480,000 

1,374,000 

80,000 

14,500,000 

3,500,0  0 

200,000 

300,000 

600,000 

40  ',000 

1,800,000 

142.000 

1,213.000 

795.000 


Hale   M> 
Cent. 


2$ 

«  g. 

4  g. 
i  AG 

5  g. 
2  i-jon  pM 

\* 

2>« 
2 

t g- 

£g' 

5g- 
4  g. 

3*9  g. 
3i«g. 

6 

5 

v- 

7 
6 
5g. 

v- 

6 
6 
6 

2g' 
10 


When    Where  Payable,  and  by 
Pay'ble  whom. 


J.  A  J. 
J.  *  J. 
A.  &  O. 
lA.  A  O. 
F.  A  A. 
J.  A  J. 
Various 
A.  A  O. 
M.  A  8. 
J.  A  J. 
I  A.  A  O. 
A.  A  O. 
J.  A  D. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
I.  A  D. 
J.  A  D. 
J.  A  D. 
Various 
M.  A  X 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
Oot.  1 


N.  Y.,  23  Broad  St. 

do  do 

do  do 

do  do 

New  York  A  London. 

Phil.  Or,  417  Walnut  st 

do  do 

do  do 

N.  Y.,  214  Broadway. 

do      do 

London. 

London, Morton  K.  A  Co 

do  do 

New  York.  214  B'dway. 

do  do 

London, Morton  RA  Co, 

N.  Y.,  214  Broadway. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Agency. 

St.Louis,  Boatmen's  Bk. 

do  do 

N.  Y.,Lockw'd  Bros.  AH. 

None  paid. 

I  Apr.,'8y,  int.  defer'd  i 

1st  coup,  due  July,1893 


i*i/ftu«— 1  nuci- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1937 
Oot.  1,  1912 
April  1,  1921 
Oct  1,  1897 
Feb.  I.  1938 
Jan.  2-1,  1889 

1891-1805 
April  1.  1895 
Mar.  1,  1889 
Jan.  1.  1889 
April  1.  1895 
April  1.  1903 
Dec.  1.  1905 
Jan.  1,  1951 
Jim.  1.  1951 
July  1,1950 
Jan.  1.  1898 
Aug.  1,  1921 
April  1,  1952 
Oct.  1,  1890 
Nor.  1,  1897 
Deo.  1,  1907 
June  15, 1951 
Dec.  1,  1951 
June  1,  1895 
1900-'02 
At  "ill. 
Nov.  15,  1903 
July  1,  1906 
Oct.  1,  1947 
Jan.  1,  1948 
Drawn  at  100. 


with  the  Mis.-.  A  Tenn.  (leased  till  the  name  time),  to  form  the  Memphis 
Div.  Ihe  Memphis  Div.  n  ortgsjc  (liustee,  U.  ».  Tiu>t  10.)  also  ci  vers 
13  locomotives  and  bOOcars.  The  stock  of  the  Dunleith  A  Dubuque 
bridge,  $1,250,000,  is  owned.  Fiscal  year  ends  December  31.  Annual 
election  held  in  March. 

Stocks  and  Bonds— The4and  3!«per  cents  due  in  1951  were  Issued 
under  the  main  line  mortgage  of  '74.  On  the  Chic.  St.  L.  A  N.  O.  the  lessee 
guarantees  the  principal  and  interest  of  all  the  outstanding  bonds  prioi 
to  the  5  per  cent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantees  the  payment  of  the  interest  on  the  same  until  the  principal 
is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  ot 
that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  deposit  of  a  $1,000  bond  of  the  Chic.  St.  L.  A  N 
O  consol.  5  p.  o.  mort.  and  they  also  have  the  agreement  that  the)  shall 
be  secured  by  any  future  mort.  that  may  be  issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15,0i  0.000,  and  si  cured  by  pledge  with  the  D.  S.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  rer  cent  1st  niortg.  gold  bonds  of  subsidiary  rail- 
roads as  follows:  Canton  Aberdeen  A  Nashville,  88  miles.  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $2,800,000;  Chioago  Havana  A  Western, 
131m.,  2,500,000;  Rantoul,  75m.,  1,000,000;  Cedar  Rapids  A  Chicago; 
42m.;  $830,000,  Cherokee  A  D  'kota,  155m.,  $3,100,000;  Chic.  Madi- 
son A  Northern,  225 in.,  $4,370,000;  total,  850  miles;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871.  10  per  cent;  in  1872, 
10;  in  1873,  10;  in  1874,  8;  In  1875,  8;  in  1876.  8;  in  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  in  1881,  7;  In  1882,  7;  In  1883,  8  and  17  per 
cent  In  Chicago  St.  Louis  A  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  in  1884,  10;  in  1885,  8;  In  1886,  7i«;  in  1887  and 
1888,  7;  in  1889  to  date,  2V 

Prices  of  stock  yearly  have  been:  In  1871, 132®139ia;  in  1872, 119® 
140;  in  1873.  90  *126%:  In  1874,  9031081a;  in  1875,  881*  ®106i«;  in 
1876,  607efrl03V.  >n  1877,40is®79;  in  1878,  723s®87;  in  1879,  79*4® 
100%;  in  1880,  99ia®12738;  in  1881,  124»146is;  in  1882,  127%®150is: 
in  1883, 124®148;  in  1884.  1108140;  in  1885,  tl9mi>140;  in  188k. 
130®143i«;  in  1887.  1142>138;  in  1868,  113®123is;  in  18S9  to  May  17. 
inclusive,  106®116%. 

Operations  and  Finances.— The  company,  to  extend  its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  invested  largely  in 
improving  the  property,  and  in  1837  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  8tor»*i. 

From  Jan.  1  to  April  30, 1839(4  mos.),  gross  earning  of  111.  and  So.  Div. 
(2,167  miles)  were  *'4,093,302,  against  $3,586,780  on  1,953  miles  in 
1888;  net,  $1,398,344,  against  £894,552. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273,  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
Includes  tie.  Iowa  roads  fur  the  full  years  prior  to  1888,  thiugh  the  net 
earnings  f<r  Ihe  th  1  e  months  Oct.  1  to  Dec.  31.  1887  ($197,922),  ar 
deducted  in  the  inn  me  account,  showing  ti  e  proper  balauce  to  Illinois 
Central  for  that  year.  In  18a8  the  operations  of  the  Iowa  roads  an-,  of 
course,  excluded  altogether. 

INCOME  ACCOUNT. 


R'd  op'rat'd  Dec.  31. 


1885. 
2,066 


Gross  earnings 12,62 1 ,264 

Net  earnings 5,994, «35 

Interest,  Ac 336,593 

Total  net o,3j»,228 

IHsbursements— 

Rentals 1,901,038 

Int.on  Ill.Cen.  bonds  544.400 

111.  Cent,  dividends..  2,720,000 

Taxes 556,074 

Iowa  roads 

Construction  aco'ts 
Miscellaneous 


1886. 

2,149 

$ 

12,529,494 

5,988,790 

415,464 


1887. 

2,355 

$ 

13,546,288 

6,235,317 

896,8-  1 


1888. 
1,953 
$ 
11,822,476 

4,675.134 
1,760,692 


6,101,254       7,132,208       6,435,826 


1,875,073 
776.760 

2,430,000 
575,459 


518,859 
60.807 

Total 6,331, 178 

Balance,  surp' us....  50 


1,805,585 
801,760 

2,850,0nO 

646,875 

197,922 

583,377 

53.114 


1,812,635 

1,021,020 

2,800,000 

607,263 


220.781 
2  13.947 


6,998,633      6,703,646 
133,575  def.272,820 


615*26 

122,443 

6,395,661 

8,593 

*  Include*  Interest  on  bonds  of  leased  and  subs!  liary  lines. 
— (V.  45,  p.  142,  509  ;  V.  46.  p.  368,   380,  382,  771;  V.  47,  p.  327;  V. 
48,  p.  112,  128,  251,  273,  289,  2»3.  368,  452.1 

Illinois  A  St.  tonls.— Owns  Belleville  to  F.ast  St.  Louis,  111.,  15 
miles;  biauches  to  eoal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venice  A  Caron.  RR.,  6  miles  (and  guarantees  the  bonds);  total  operated, 
25  miles.  Capital  stock,  $900,000  preferred  and  $617,000  common; 
rar,  $100.  In  year  ending  June  3o,  1887,  gross  earnings  were  $204,- 
406;  net.  $98,247;  surplus  over  all  interest,  $48,984  ;  in  1887-8  gross 
were  $235,507 ;  net,  $103,176  ;  surplus  over  fined  charges,  $57,698. 
Jos.  W.  Branch,  President,  St.  Louis. 

Indiana  Illinois  Sc  Iowa.— Completed  and  In  operation  from 
Streutor  111.,  to  Knox,  Ind.,  120  miles.  Stock,  $3,598,000,  par  $100. 
Holders  of  first  moit.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.  In  )  ear  ending  June  30,  'b7,  gross  earnings  were  $188,701;  net, 
$12, ►OS;  surplus  over  chari.es  and  improvements.  $1,052.  Gross  in 
1887  8,  $210,659;  net.  828,866;  detlcit  under  fixed  charges,  $31,606. 
F.  M   Drake,  President.  Centreville,  In. 

t.  >udlanapolls  Decatur  A  Western.— Owns  from  Indianapolis, 
Ind.,  to  Dimiui,  Dl.,  153  miles.     It  is  tonumplated  to  extend  the  road 


westward  to  a  connection  with  other  important  systems.  This  company 
Is  successor  to  the  Ind  Dec.  A  Spring.  RR.,  sold  in  foreclosure  Mav  25, 
1887.  The.  capital  stock  is  $1,000,0«'0.  Of  the  new  1  st  mort.  bonds, 
enough  are  reserved  to  letire  the  old  I.D.  A  S.  lsts,  which  are  subject 
to  a  sinking  fund  of  $40,0o0  yearly,  dependent  upon  earnings.  The  2d 
mort.  5s  are  non-cumulative  Income  bonds  for  five  years,  interest  pay- 
able only  if  earnings  more  thau  suhice  to  meet  prior  interest  charges 
and  sinking  fund  payments  of  Ind.  Dee.  A  Sp.  bonds.  Interest  due 
April  1.  89,  on  ths  I.  D.  A  8.  lsts  aud  the  I.  IX  A  W.  1st?  was  defe-red 
for  90  days.  Trustee  of  1st  and  2d  mortgages,  Fanners'  Loan  &  Trust 
Co.  The  income  bonds  are  also  subject  to  said  sinking  fund  charge. 
N.  Y.  Office,  2  Wall  St. -(V. 45,  p.  239,  272,  856,  836;  V.  46,  p.  38,  404, 
449,  538;  V.  47.  p.  626,  708;  V.  48,  p.  452.) 

Indianapolis  6c  St.  Lonls.-Oivna  from  Indianapolis  to  Terre 
Haute,  Ind.,  72  miles;  leases  St.  L.  Al.  A  T.  H.  main  line, 
193  miles;  total  265  miles.  On  July  28, 1832,  the  road  was  sold  ih  fore- 
closure and  reorganized.  A  new  lease  was  made  of  the  St.  Louis 
Alton  A  Terre  Haute  by  whioh  this  company  and  the  Cleveland  Colum- 
bus Cincinnati  A  Indianapolis  are  jointly  liable  for  the  rent  of  $-150,000 
per  year  as  a  minimum.  Of  the  first  mortgage  bonds  series  "A"  are 
J.  A  J.  ;  series  "B."  M.  A  S. ;  series  "C."  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guarantees  $750,000  of  them.  Of  the  6  per  c  >nt  bonds  the  C.  C. 
J  A  I.  RR.  owns  $1,500,000  (on  which  no  interest  is  paid),  and  the 
other  8500,000  ( riven  above)  are  owned  by  the  Penn.  RR.  Co.  8tock, 
$500,000  (par.  $100),  the  voting  power  ueing  held  for  C.  C.  C.  A  I. 

There  has  been  a  large  deficit  on  the  company's  operations  after  de- 
ducting the  rental.  Net  earnings  in  1838  were  $191, «23;  rental  paid, 
$450,000;  interest  on  bonds,  $170,000;  total  $620,000;  net  loss  to 
lessee  in  1888,  $225,452;  deficit  in  1887,  $207,737.  The  road  is  only 
incidentally  of  advantage  to  its  owners  as  a  route  to  St.  Louis.  Opera- 
tions and  earnings  for  three  years  past  were: 
Passenge  Freight  (ton) 
Mileage. 

216.121,867 

177,841,516 

205,617,923 

203,610,170 


Mileage. 
20,596.678 
21,017,157 
25.118,045 
29,162,116 


Gross 
Earnings. 
S  1,855,903 
1,876.495 
2,237,551 
2.074.702 


Net 

Earnings. 

$249,249 
441.513 
538.338 
394,623 


Years.  Miles 

1885 265 

1886 265 

1887 265 

1888 265 

— (V.  48,  p.  462.) 

Indianapolis  &  Vlncennes.  -Owns  from  Indianapolis,  Ind. 
to  Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles; 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1,402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  1888,  $1,990,653.  In  188*  gross  earnings,  $151,2  >1;  net,  $31,364; 
deficit  under  interest,  etc.,  $176,147.  Annual  interest  on  debt,  $203,120. 

Iowa  Central. — Owns  from  Albia,  la.,  to  Northwood,  la.,  189 
miles;  Oskaloosa  to  I  iwa  Junction,  184  miles ;  Grlnnell  A  Montezuma 
Branch,  14  miles;  Story  City  Branch,  35  miles;  State  Ceni re  Branch,  27 
nulrs ;  Belmond  Branoh,  22  miles;  Newton  Branch.  28  miles;  total 
owned  (andcoverel  by  mortgase),  501  miles;  leases  Manly  Junction  to 
Lyle,  20  miles  and  tracks  at  Mississippi  River,  3  miles ;  trackase,  Iowa 
Junction,  III.,  to  Peoria,  111.,  3  miles  (leases  to  B.  C.  R.  A  N.  RR.  Co., 
Manly  Junction  to  Northwood,  12  m.  of  above) ;   total  operated,  515  m. 

Chartered  as  Central  RR.  of  Iowa  and  opened  in  1871.  Reorganized 
as  Central  I  iwa  June  18.  1879.  after  foreclosure  sale  under  first  mort- 
gage. In  October,  1881,  default  was  made  In  payment  of  interest,  and 
in  1888  company  reorganized  under  pre-ent  title  aocordiug  to  plan 
stated  in  Ciikosicle,  V.  44,  p.  653.  Foreclosure  s:il«  of  the  Eastern 
Division  and  branohes  was  made  slept.  17, 1387;  of  the  mam  line'Nov. 
9,  and  of  the  Illinois  division  March  17,  1883.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  Common  stoci  is  $8,600,000;  preferred,  $5,600,- 
000;  par  of  both,  $100. 

From  Jan  1  to  Moh.  31  in  1889  (3  months)  gross  earns,  were  $362,497, 
against  $330,538  in  1888;  net,  $68,788,  against  $30,193. 

The  nsoal  year  ends  Dec.  31.    Income  has  been  as  follows: 

1886.  1887.  1888. 

Gross  earnings $1,323,625       $1,352,526  $1,379,834 

Netearnings $171,196  $174,373  $99,539 

-(V.  46, p.  19 ),  223,371,619;  V.47,  p.  531,  663,745;  V.  48,  p.70, 159,589.) 

Ithaca  Auburn  A  Western.— Owns  from  Freevllle  to  Auburn, 
N.  Y.,  38  miles.  The  New  York  A  Oswego  Midland  RR.,  Western  Exten- 
sion, was  sold  in  foreclosure,  and  this  company  organized  Sept.  20. 
1876.  The  stock  is  $975,800.  Lease!  in  1883  to  So.  Central,  at  rental 
of  331.1  per  cent  of  gross  earnings,  with  a  guarantee  of  4  per  cent  on 
1st  M.;  but  in  Jan.,  '89,  this  lease  was  forfeited  by  failure  to  pay  rental 

Jacksonville  Southeastern—  (See  Map)— Owns  from  Jacksonville 
to  Oentralia,  111.,  112  miles;  Chicago  Peoria  A  St.  Louis  Railway  (Pekin 
to  Jacksonville  and  Havana  to  Springfield,  Ills.)  120  miles;  Louisville 
A  St.  Louts  Railway  (Centralia  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles ;  Drivers  to  Mt.  Vernon  5  miles.  Operates  Lltohtteld 
Carrollton  A  Western  RR.  (Burnett  to  Columbiana).  52  miles.  Total, 
316  miles.  L.  C.  W.  RR.  was  acquired  Dec.  1886,  C.  P.  A  8t.  L.  Ry., 
Feb.,  1887,  L.  A  8t.  L.  Ry.,  Dec.  1887.  Appllcat'on  to  N.  Y.  Stock 
Kxiiiange  for  listing  ot  Cltic.  P.  A  St.  L.  bonds  was  given  in  full  In 
CHRONICLE  V.  48.  p,  223.  Earnings  on  the  system  for  year  ending 
June  30,  1887,  mostly  from  the  main  line,  were  gross;  $287,475;  net, 
$102,184;  interest  on  debt,  $71,807;  surplus,  $30,377.  Forthe  Chicago 
Peoria  A  St.  L.  R'way,  from  Feb.  1,  1883,  to  Oot.  31,    1838  (9  inos,) 
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Subscriber*  will  confer  ahrreat  favor  i> >  giving  Immediate  notice  of  any  error  diacovercd  In  i  In-..-  Tables. 


DESCRIPTION. 


For  explanation  of  column  heading*,  Ac,  see  notes 
on  flrtt  page  of  tables. 


Indianapolis  it  SI  Louis— l»t  mort.,  In  3  series — c 
Mort  for  $2,000,000,  gold,  (end.  by  C.  C.  C.  A  I.)c 

Indianapolis  &  Fincennei— 1st  mortgage,  guar....c 
2d  mortgage,  guaranteed  I  Vim.  Co o 

Iowa  Central— 1st  M.for  $15,000  p.  m.,  g c" 

Ithaca  A  uburn  *  West—  1st  mort.  (for  $500,000) 
2d  mortgage 

Jacksonville  Southeastern— 1st  mortgage c* 

General  mortgage o* 

Chic.  Peoria  A  Bt.  L  RR..  1st  M.,  guar o* 

Lltclifleld  Carroll.  A  W.  RR..  1st  ($10,000 p.m.)  o* 
Louisville  *  8t.  Louis  RR.  Co 0* 

Jacksonville  Tampa  *  Key  West—  lst.gold.r,  d.ut  110 
Colhit.  Tr.  loan  on  Fla.  So.  stock  and  bonds  .  ... 

Jefferson  (Pa.)—  1st  A  2d  Ms.  extern  (Hawley  Br.).o 
1st  in.  OarbondaletoS.dcpot,37m.g.  gd.  pr.Aint.c* 

Jen'villeilad.itlnd.— lstM.(s.f.$15,00o,drnatU0,c 
2d  mortgage o 

Joliel  tt  Northern  Indiana— 1st  M. .guar,  by  M.  C 

Junction  ( Philadelphia).— lit  mort.  (extended) 
2d  mortgage 

Kanatcha  ,r-  Ohio— lttm  rt.  ($10,000  p.  m.) o* 

Kansas  Central—  1st  mortgage 


Kan.  City  Ark.  A  New  Orl.— 1st  M.,($4,<  00.000)  g.o* 
Kansas  Oily  Belt—  1st  ($480,000  gu.K.C.F.S.AMl.c* 
Kansas  City  Clinton  <*  Spring. — 1st  M.,  g.,  guar.  0" 

Pleasant  Hill  A  De  8oto,  1st  mort.,  gold C 

Kan.  C.Ft.S.d-Mcm  — Stock  ($2,749,700  is8  p.c.pref.) 

Preferred  stock  8  peroent 

Consol.  mort  (  $25,000  per  mile)  not  drawn  „  .0' 

K.C.  F.  8.  4  G.  1st  M.,  Id.  gr.,  s.  L.dr'nat  llO.c' 
do  Moits.  guar,  (part  dr.  at  105).  c* 
do  Kan.  AMo.RR C 


Miles     Date 

of  of 

Road.  Bonds 


Amount 


72 

72 
117 
117 
501 
38>* 
38  h 

54  I 
112  j 
120 

52 

17  ' 
130Y 

"*9 
37 
159 
159 
44 
3-36 
3-56 
129 
168 

T6 
174 

45 
752 
752 
671 
160 
202 

26 


1809 
1SS2 
1867 
1870 

1S88 
1870 
1877 
1880 
1882 
ls^S 
1KS<> 

18-7 

1884 
1838 
1867 
1 889 
1866 
1870 
1877 
1882 
1865 
ls-6 
1881 
1888 
1886 
1 885 
1877 


1888 
1879 
80'84 
1882  ! 


Size, or 

Value,    Ontatandlng 


$1,000 
1.000 

500  Ac. 
1,000 
1,000 

100  Ac. 

100  Ac. 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

100 

100 

1,000 

100  Ac 

1,000 

1,01,0 


INTEREST  OR  DIVIDENDS. 


Rate  per     When 
Cent.      Payable 


$2,000,000 

500.000 

1,700.000 

1,402.000 

5,900.000 

400,000 

498.090 

300,000 

1,115.000 

1,500,000 

516,000 

247,000 

1,566,000 

(?) 

300,«00 

2,800,000 

2,536,000 

1,995,000 

800.000 

425,000 

300.000 

1.179,000 

1,348,000 

<«> 

1.780,000 

3,192,000 

58,000 

9,960,000 

2,750,000 

11,150,000 

2,247.0-0 

1,085,000 

390,000 


Bon/j*-Frtncl 
pal, When  Due- 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


7 

l» 

6 

4-JT 

7 
6 
6 

5  g. 

5g' 

6g- 
3-4-4  >s 
4»»  A    6 

5  g. 

7 

7 

7 

4*J 

6 

6g. 

6 

g* 

5g. 

I* 

4 
6 
7 
7 
5 


Various 
M.  A  N. 
F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.   A  J. 

A  .1 

A  J. 

A   S. 

A  .T. 

A  O. 

A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J 
A.  A  O. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
M.  AN. 
J.  A  D. 
M.  A  S. 
F.  A  A. 


S.  Y.,  Union  Trust  Co. 

« tilted  nates  Trust  Co 
.  Y..Farm.  L.  AT.  Co 
Interoo<  ante. 
New  York  City. 
June.  1888,  last  paid. 

Never  paid. 
N.Y.Am.Ex.Bk.A  Phlla 
do  do 

do  do 

N.  V.,  Han.  Nat.  Bank. 

do  do 

N.  Y.  Mercan.  Trust  Co. 
Host.,  Am.  ixianA'lr.Co 
Phlla.,  Fidelity  Tr.  Co. 
N.Y..N.Y.L.E.AW.RR. 
N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

N.  Y.,  Farm.  L.  AT.  Co 

Phlla..  233  So.  4th  St 

do  do 

In  default. 

Oct .  1886,  last  paid 

N.  Y.,  Farm.  L.  A  T.  Co. 

Boston,  26  Sears'  Bldir. 

Boston,  Merch'sNat.Bk, 

do  do 

Bolton,  26  Sears'  Bldg 

do  do 

Bost,  Nat.  Webster  Bk. 

do  do 

do  do 

.  do  do 


July  1,  1919 
Nov.  1,  1912 
Feb.  1,  1908 
May  1,  1900 
Juno  1.  li  33 
Deo..  1906 
Jan.  1.  1907 
Julv  1,  1910 
July  1,  1912 
Mar.  1,  192* 
Jan  1,  1916- 
(let.  1,  1927 
Jan.  1, 1914 
Aug.,  1898 
July.  1927 
Jan.  1,  1909 
Oct.  1,  1906 
July  1.  1910 
July  10,  1907 
July  1.  1907 
April  1 ,  1900 
Jan.  1,  193* 
April  1,  1911 
Jan.  1,  1918 
July  1,  1916 
Oct.  1,  1925 
Oct.  1,  1907 
Feb.  15.  1889 
Feb.  15,  1889 
May  1,  1928 
June  1,  1908 
Sept.  1,  191 0 
Aug.  1.   1922 


gross  earn's  were  $244,307;  net,  $101,646;  and  in  the  year  ending  Feb. 
I,  '88,  gross  earnings  were  $287,543 ;  net,  $119,163;  surplus  over  In- 
terest, $44,163.  W.  8.  Hook,  Pres't.  Jacksonville.  H1.-(V.  47,  p.  107, 
353;  V.  48,  p.  222,  223.) 

Jacksonville  Tampa  Ac  Key  West.— {See  Map)— Line  of  road 
Jacksonville,  Fla.,  to  Sanlord,  126  iu.;  Enterprise  branch,  5  m.  Deland 
branch,  6m.  Leases  At.  Coast  8t.  Johns  &I.  B.,  Enterprise  to  Titus- 
•ville,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines- 
ville, 50  m.;  Rochelle  to  Lcesburg,  to  Brookville,  106  m.;  Bartow  to 
Punta  Qorda,  81  m.;  Leesbmg  to  Astor,  50  m  ;  other  branches  23  m.; 
total.  310  m.;  St.  Johns  R'y,  Tocol,  Fla.,  to  St  Augustine,  15  m  ;  St.  Au- 
gustine A  Palaika  Junction  BR.  Junction.  Fla.,  to  Palatka,  23  m  ;  St 
Johns  A  Halifax  RR., Palatka, Fla  .toDavtona,  52  m.;  other  mileage,  1 1 
m.;  operates  Jacksonville,  St.  Augustine  A  Halifax,  37  m.;8anford  A  Lake 
Eustls  RR.,  San'ord  to  Tavares,  29m.;.  total  operated,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  liue  running  from  Jackson- 
ville to  Sanford.  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
steamers  run  to  Havana.  The  road  was  opened  March,  1886.  The  land 
grant  is  about  1,500,000  acres.  The  bonds  may  be  redeemed  before  ma- 
turity at  110.  Stock  is  $2,600,000.  In  October,  1888.  an  important 
agreement  was  made  for  control  of  the  Florida  Southern  on  January  1, 
1889,  and  tha  issue  of  a  collateral  trust,  loan  on  that  Company's  stojk 
and  bonds.  This  loan  will  bear  3  per  eent  interest  for  two  years,  4  per 
cent  for  three  years  and  4>»  per  cent  for  five  years.  See  V.  47,  p,  531. 
In  the  year  ending  Deo.  31,  1887,  the  gross  earnings  were  $450,669 ; 
net,  $130,127.  N.  Y.  office.  10  Wall  St.—  V.46,p.  320,  573;  V.  47,  p.  531.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa., 
87  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
$140,000  per  annnra  for  main  line  and  $15,900  for  braneh.  The  mort- 
gage of  1888  provided  for  1st  M.  7s  and  for  double-tracking  37  miles. 
It  Is  guaranteed  principal  and  interest  by  le  see.  The  Hawley  branch 
2ds,  $90,000,  due  In  1889.  were  extended  at  6  per  cent.  Capital  stock. 
$2,096,050;  par  $50.  Samuel  Hines,  President.  Scranton,  Pa.  (V.  46, 
p.  708;  V.  47,  p.  745.) 

Jefferson vll le  Madison  Ac  Indianapolis.— (See  Map  of  Penn 
tylvania  KB.) -Owns  from  Louisville,  Ky.,  to  Indianapolis,  Did.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus, Ind.,  to  Sheibyville,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany,  Ind.,  6  miles;  Shelby  A  Rush  RR..  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  interest  on 
bonds  and  7  per  cent  on  stock.  Lease  was  modified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I. 
proper.  The  stock  is  $2,000,000,  and  the  Pennsylvania  Co.  owns 
$1,981,600.  Sinking  fund,  $15,000  yearly,  draws  1st  mort.  bonds  at 
110.  In  1887  gross  earnings  were  $1,543,039;  net,  $384,0  35;  rental, 
$318,080;  surplus  over  fixed  charges,  $51,004.  In  1888  gross  earnings, 
$l,3t6,317;  net,  $239,179;  deficit  under  int.,  Ac,  $101,413.  (V.  47,  p. 
410.) 

Jollet  le  Northern  Indiana.— Owns  from  Juliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stook 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).—  Owns  from  Belmont,  Pa.,  to  Oray's 
Ferry,  Pa.,  about  4  miles.  It  c  nneots  the  Penna.,  the  Phlla.  A  Be  idi.ig 
and  the  Phila.  Wilmington  A  Baltimore  RRs.,  coming  into  Philadelphia. 
Stock  $250,000;  par  $i0.  Fiscal  year  ends  Feb.  28.  surplus  over  ex- 
penses and  int.  in  1882-3,  $91,677;  in  1883  4,  $92,921;  in  1884-5, 
$58,745;  in  1885-6,  $94,087  ;  In  1886-7,  $128,024;  in  1887-8,  $107,- 
828;  in  1888  9,  $123,602.  Gross  earnings  in  1888.  $269,925;  net,  $160,- 
727.  Large  dividends  are  paid  according  to  receipts  each  year.  In  1884 
paid  40  p.  o.,  In  1685  20  p.  c,  in  1886  30  p.  c,  in  1887  aud  1858  45  p.  c. 

Kanawha  6c  Ohio  — Comin-',  Ohio,  to  Charleston,  W.  Va.,  129 
miles.  The  Ohio  Ceut  Riv.  Div.  defaulted  on  interest  Sept.,  '83,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3' 6.)  $111/00  1st  mort.  bonds  are  reserved  to  retire  the  Ohio 
Cent.  Mineral  Div.  bonds.  In  Feb.,  1889,  Robert  W.  Kelly  was  ap- 
pointed receiver.  Foreclosure  proceedings  in  progress.  (See  V.  48,  p. 
251.)  Common  stook  authorized  $2,200,')tiO;  1st  pref.,  $6,000,000; 
2d  pier.,  $4,000,000.  Office,  2  Wall  8treet,  N.  Y.  R.  W,  Kelley,  Pres't.— 
—(V.  4  -,  p.  135 ;  V.  46,  p.  218;  V.  48,  p.  251.) 

Kansas  Central.— Owns  from  Miltouvale  to  Leavenworth,  166 
mile.  Sold  under  foreclosure  of  first  mortgage  April  14,  1-579.  Reor- 
ganized April,  1879:  on  April  1,  1887,  default  was  made.  Gross  earn 
frigs  in  1888,  $13?,863;  def.  under  interest,  Ac,  $150,050.  Gross  earn- 
ings in  1887,  $178,650  ;  def.,  $33,«1 1 ;  der.  under  interest,  Ac.,  $114,- 
494.  Stock,  $1,347,000.  Union  Paciflo  holds  $1,313,400  of  the  stock 
and  $1,347,000  bonds.    (V.  45,  p.  53.) 

Kansas  City  Arkansas  A  New  Orleans. -Under  contract  to  be 
built  from  Beet.e.  Ark.,  t>  Monroe,  L  v.,  wiih  branoli  to  l\ue  Bluff,  about 
250  miles.-  (V.  48.  p.  462). 

Kansas    City   Belt.- From   Argentine    to  Washington    Park,    10 
m'les.     Mortgage  is  for  $2,500,000.    Stock  is  $100,000;    owned  one 
half  by  Atchison  Toneka  A  Banta  Fe  and  one-quarier  each  by  Kausas 
City  Kt.  Scott  A  Gulf  and  Chic.  Mil.  A  St.  Paid.    Djuble-trackodand 
used  for  a  terminal  road  at  Kansas  City. 

Kansas  City  Clinton  A  Springfield.  -Owns  from  Cedar  June, 


Kan.  to  Ash  Grove,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Mo. , 
10  miles;  total.  1 74  miles,  but  only  163  miles  operated.  Built  iu  the 
interest  ot  K.  C.  Ft.  8.  AG.  BR  ,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  Hill  A  De  Soto  road,  45  miles,  was  purchased 
from  Atch.  Top.  A  S.  Fe  RR..  the  K.  C.  C.  A  8.  Co.  assuming  the  bonds. 
Stock  authorized.  $2,500,000;  par,  $100:  Issued.  $1,775,400.  of  whicu  a 
majority  is  owned  by  the  Kan.  City  Fort  Scott  A  Memphis  RR  In  1887 
gross  earnings  were  $261,675,  net,  $9J,456;  def.  uuder  int.,  $68,738. 

Kansas  City  Fort  Scott  A  Memphis. -Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  Tenn  ,  487  miles,  with  branches,  184  m.; 
total  owned,  671  miles;  leases— Current  River  RR.,  Willow  Springs, 
Mo.,  to  C  4iro,  81  miles;  total  operated,  752  miles.  Company  formed  in 
April,  1888,  by  co  isolldatlon  of  the  Kansas  City  Fort  Scott  A  Gulf  and 
Kansas  City  Spring.  A  Memnhis  railroads,  the  Kansas  City  Fort  Scott 
A  Gulf  Company  having  been  organized  April  1,  187i>,  as  successor 
to  the  Missouri  River  Fort  8cott  A  Gulf,  foreclosed. 

The  consolidated  bonds  of  1888  (trustee  New  England  Trust  Co.  of 
Boston)  will  retire  all  the  a'jove  bonds  s  xeept  tho-eoa  the  Current 
River  RR  ,  8 1  miles,  whioh  is  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  per  cent  bonds  due  Sept.  1 ,  1910,  are  on  the  follow- 
ing leased  lines:  Fort.  Soott  Southeastern  A  Memphis.  103  miles,  at 
$15,000  per  mile;  Rich  Hill  Road.  28  miles,  at  $13,135  per  mile;  Short 
Creek  A  Joplin  Road,  22  miles,  at  $14,209  per  mile:  These  bonds  are 
guaranteed,  principal  and  interest,  and  have  a  sinking  fund  of  1  per 
cent  of  whole  issue  annually,  with  which  bonds  are  bought  at  110,  or,  il 
not  offered,  are  drawn  at  105:  also  the  bonds  of  Memphis  Kansas  A 
Coloralo  RR.,  26  miles,  at  $15,000  per  mile,  without  sinking  fund 

The  Current  River  RR.  bonds  are  guar.;  they  were  issued  as  per  circu- 
lar lu  V.  44,  p.  2 16. 

Dividends  since  1880  have  been:  On  common —  in  1882,  2  per  cent; 
in  1883,  3;  In  1884,  5»a  in  1885,  2H>;  in  1883.  4;  in  1837,  4V,  in  1883, 
8^;  in  188  » to  date,  lHr,  on  preferred— in  1881,  8 "s;  from  1882  to  date, 
at  the  rate  of  8  per  cent  yearly. 

The  annual  report  for  1888  was  iu  V.  49,  p.  632,  showing  the  follow- 
ing earnings  for  two  years: 

Gross  earnings $1,771,168  $4,344,433 

Operating  expenses  and  taxes 3,007,495  2,922,996 


Net  earnings $1,763,673 

Charges  in  1888— 

Interertcaa  ge  (net) $912,138 

Sinking  funds 8.640 

Traffic  gua-antee  with  K.  C.  M.  A  B.  R.R 13,061— 

B  dance  for  dividends 

Paid  8  p.  c.  on  pre*,  and  2>a  p.  c.  on  common.. 


$1,421,492 


933,839 

?l8?,652 
167,430 

Balanoe,  surplus $20,222 

-(V.  46,  p   199,  537,  673,  772;  V.  47,  p.  140,  358,  708;    V.  48,  p.  189, 
632.) 

Kansas  City  Memphis  Ac  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala.,  251  iu.  and  spurs  25  in.;  completed  in  October, 
1887.  Bonds  for  $25,000  per  mile  are  issu3d.  The  New  Euglsnl  Trust 
Co.  is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  Tne  F.qnipinent 
Co  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days' notice  at  110  and  intereit.  Tne  K  C.  Sprlngflell  A  Memphis 
owns  half  tiic  stock  and  gives  a  traflie  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  Stojk 
$5,956,000;  par,  $100.     (V.  45,  p.  472,  575;   V.  46,  p.  800  ) 

Kansas  City  A;  Paciac.-O.vns  Coffeyvllle,  Kan  .  to  Vance,  93 
miles,  and  under  construction.  Stock  aiivuorized,  $28,000,000;  out- 
standing, $1,8  55,400.    President,  W.  H.  Wolvertou,  New  York  City. 

Kansas  City  Wyandotte  A  Northwestern.— (See  ilap.)—  Owns 
from  Kansas  City  to  Sum  norHeld,  Neb.,  State  line.  141  miles.  12  of 
this  (Seaeo*  to  Axtell)  being  leased  for  99  >ea:s  from  St.  Jo  A  Or.  Id., 
and  branches  to  Fort  Leavenworth,  Kau.,  etc  ,  18  miles,  and  owns 
Leavenwo.th  Rapid  Transit  Riilway,  4  miles;  total,  103  inilei.  Road 
opened  for  business  February  18,  1388.  Mortgage  of  18-18  (trustee, 
Farmers'  Loan  A  Tr.ist  Co.)  is  issued  at  $16,000  a  mile,  wita  $3,000  ad- 
ditional for  equipment  aud  $s,000  for  second  track,  with  further 
auiouuts  for  terminals.  Whole  Issue  limited  by  resolution  of  Board 
April,  1839,  to  $1,750,000,  covering  road,  19  miles  sidings,  double 
track  and  equipment.  St  >ok  is  $2,750,000;  par,  $100;  car  trust  debt, 
$206,863.  Company  holds  $138,000  bonds  of  Leaveuworth  R.  T  R'y. 
Anuuil  report  for  1888  was  in  Ciironijle,  V.  48,  p.  291.  Jan.  1  lo 
July  1,  1838  (road  partly-  und  -r  construction)  grass  earnings,  $112.7,3; 
July  1  to  Deo.  31,  1883,  gross  were  $181,521;  net.  $72,659.  These 
earnings  do  not  include  any  receipts  from  trackage  rentals.  Newnnn 
Eri>,  Vice-President.  K  in&aa  City.  Mo.  (V.  46,  p.  673,  819,  829;  V.  47, 
p.  21,  709;  V.  48.  p.  291,  292,  633,  602.) 

Kentucky  Central  Railway.— Owns  from  Covington,  Ky.,  to 
Rouudsrone  (less  3  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Paris.  Ky.,  to  Maysville,  Ky.,  40  miles;  total  owne  1,  217  miles; 
leases  R  chuiond  to  R  nvlaud,  31  miles;  R  luudstona  to  Livingston. 
3iuilei;  to;al  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central   Rai  road,  which  was  sold  in  foreclosure  April  2  i,    1837,  aud 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


kan.  City  Ft.  Sc.tl  <£  Memphis—!  Cont'd). 

K.  C.  Ft.  8.  &  G.  Ten-ye  tr  coupon  notes 

Kan  City  S.  &M.  Plain  b'ds  (red'ble  at  105),  gu.  c* 

Current  Riv.  RR  ,  1st  mort.  $20.00  }  p.m. guar. . 

fo».  C.  ilemph.  d  Bir.— 1st  U.  (drawn  at  110). .C 

do  Bir.  equip  guar,  (redeem,  at  110) 

Kansas  City  dk  Pacific— 1st  mortgage 

Kan.  C.  Wyaiul'ed  St.  W.— M.$19.000  p.m.,g  ,$&£  c* 
Kentucky  i  entrat— Covington  &  Lex.  moit.,  extend. 

MayRvIUe  &  Lexington  RR.  mortgage 

New  mortgage,  gold  ($7,00\000). o* 

Kentucky  Union— 1st  mort.  for  $3,000,000 C 

Keokuk  <t  Dts  iloinen— IstM  ,lut  guar.  C.K.I.&P.c* 

Keokuk  d.  Western— Common  .-to -k  

Kings  County  Eleea  erf-lst  M.,g.,  $550,000  p.m. c* 

2d  mort.  1*7,0  0,000).  $>5(>,000  p.  m  c* 

Kingston  <t  Pembroke  -1st  M  .gold  (redeem  at  105) 
KnoxciUe  Cumbtrland  Gap  d  Louisville  -1st  M..c* 
Lackawanna  d  Soulhiresl'.rn—^il>Tt.  (for$300,000> . 
Lake  Erie  Alliance  a  Souln.T-lsta.toT  $1,250,000  c* 

Inc.  bonds,  non-cum..  g. (red.  after '97 at  106).. c* 
Lake  Erie  <£  Western— Com.  stock,  $20,000  per  mile. 

Preferred  stock,  6  p.  c.  (not  cum.)  ($20,t,00  p.  m.) 

1st  mortgage,  gold  ($10,000  per  mile) c* 

Lake  Shored  Michigan  Southern— Stock 

Guaranteed  10  per  cent  stock 

Consd.  1st  mort.  i8ink  tund  $250.000  y'rly  J0, 
(and  $4,500,000  so  retired.  K 

Consol.  2d  mort.,  do.  (for  $25,000,000) o  &  r 


Miles 

of 
Road 


81 
276 

"92 

134 

80 

49 

220 

162 

172 


134 


60 

60 

.'89 

5*9 

589 

1,341 

1,341 

864 

864 

864 

864 


Date 
of 

Bonds 


83*86 
18-4 
1887 
1887 
1888 

1888 
1355 
1876 

1887 
1888 
1878 

1835 

1888 
1«S2 

1889 

1887 

1887 


1887 


1870 
1870 
1870 
1873 


Size,  or 

Par 
Value. 


5.000&C 
1,0  0 
1,000 
1,0  0 
1,000 

l'.OOO 
1,000 
1,000 
l,i  '00 
1,000 
100  &c. 

i",6oo 

1,000 
1,000 

1,000 

1,000 

100 

100 

1,000 

100 

100 

1000  ) 

1,000  5 

1,000 

1,000 


Amount 
Outstanding 


$320,000 

500.000 

1,492.000 

6,892,000 

729,000 

1,481,000 

3,071,000 

219,000 

400,000 

6,523  000 

2,500,000 

2,7  0,000 

4,000,000 

3,300,000 

572,000 
1,500,000 

346,000 

l,6S0,i  00 

11,810.000 

11,840,000 

5,920,000 

49,466,500 

533,500 

15,041.000 

399,000 
24,692,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When     Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
6 
5 
5 

l* 

5g. 

5*6 

7 

ie- 

5 

1 

5g. 

5 

6 

5 

6g. 


5g. 
2  &  1  ex. 
5 


M.  *  S. 
A.  &  O. 
St.  &  8 
M.  &  S. 


J.  & 
J.  & 
J.  & 
J.  & 
J.  & 
A.  & 

J.  & 
A.  & 
J.  & 
J.  & 


J.  &  J. 


T.  *  J. 
F.  &  A. 
F.  &  A. 
C  J.&  J. 

i  o,-j. 

Q— J. 
J.  *  D. 


Boston,  26  Sears'  Bldg 
Boston  Nat.  Union  Bk. 

do  do 

Boston,  Merch.  Nat.  Bk 

do  do 


Y.,  Western  Nat.  Bk. 
Y.,  Office,  23  Broad. 
Y.,  Morton.  B.  &  Co. 
Y.,  Office,  23  Broad. 
Y.,Mercantile  Tr.  Co. 
Y.,  13  William  street 
Y.,  John  Paton  &  Co. 
Y.,  Am.  Ex.  Nat  Bk. 


:.Y.,R.P.  Flower  &  Co. 
N.  Y.  Agency. 


None  paid. 


N.  Y.,  Chase  Nat.  Bank. 

N.Y.,Grand  Cent.Offloe. 

do  do 

f 

See  page  following.  I 


Bonds—  Pnncl- 

pal,Wl>en  Dae. 

Stocks— Last 

Dividend. 


Dec.  1895&'96 
May  1,  1891 
Oct.  1,  1927 
Mch.  1.  1927 
Mch.  1,  1903 
May  1,  1927 
Jan.  1,  1938 
June,  1890 

1906 
July  1,  1986 
July  1,  1923 
Oct.  1,  1923 
April  2,  1888 
Jan.  1,  1925 
April  1,  1938 
Jan.  1,  1912 

June  1,   1928 


Jan.   1,  1917 
Jan.  I,   1917 


Jan.  1,  1937 
Feb.  15,  1889 
Feb.  1.  1889 
July  1,  1900 
July  1.  1900 
Oct.,  '89  to  '90 
Deo.   1,  1903 


the  present  company  organized  with  stcek  of  $7,000,000  ($6,851,600 
issued);  par  $100.  8ee  abstract  of  mort.  (Met.  Trust  Co.  of  New  York, 
Trustee),  V.  45,  p.  372.  The  company  leased  of  theLouisv.  &  Nashv.  RR. 
its  Richmond  branch  for  99  years  from  Jan.  1,  1883.  for  $24,000  per 
annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays- 
ville  Division  is  leased  for  $23,0<  0  per  year,  but  the  stock  Is  all  owned. 
From  January  1  to  March  31 ,  in  1889  (3  mouths),  gross  earnings  were 
$216,371,  against  $220,387  in  1838;  net,  $87,256,  against  $70,s21.  In 
1838  the  income  account  was  as  follows: 

1887.  1888. 

Gross  earnings $1,067,468  $1,042,680 

Operating  expenses 612,116  559,058 

Net  earnings $155,352  $483,624 

Other  receipts 4.490 

Total  receipts. $188,114 

Taxes,  rentals,  *e $99,898 

Interest  on  bonds 263,310 

Total $363,239 

Surplus  over  charges $124,874 

—  (V.  45,  p.  112,  372,  373;  V.  46,  p.  200,  412,  802;  V.  48.  p.  489.) 

Kentucky  Union.— (See  Map.)—  Road  in  progress  from  Lexington, 
Ky.,  to  Big  Stone  Gap,  124  miles,  connecting  with  Norfolk  &  W  stern, 
Louisville  &  Nasiiville  and  South  Atlnntlo  <s  Ohio.  Stock  authorized. 
$5,000,000.  of  which  the  counties  of  Clark  and  Fayette  and  city  of 
Lexington  have  subscribed  $3i  0,000.  An  issue  of  bonds  to  the  amount 
of  $3.000,t00  Las  been  authorized,  covering  road  and  equipment.  The 
authorized  stock  is  $5,000,000.  The  following  are  directors  :  F.  D. 
Carley,  H.  C.  McDowell.  St.  John  Boyle,  L  T.  Rosengatton,  A.  P.  Hum- 
plrey,  W.  R.  Belknap.  John  M.  Atherton.  George  M.  Davie,  C.  H.  Sto  1 
and  R.  P.  Stoll,  all  of  Louisville  and  Lexington,  Ky. 

Keokuk  <fc  Des  Moines.— Owns  from  Keokuk,  la.,  to  Des  Moines, 
la.,  162  miles.  This  was  a  reorganization.  Jan.  1.  1874,  of  the  Dcs 
Moii  es  Valley  Eastern  Div.,  sold  in  foreclosure  October  17,  1873.  The 
property  was  leased  for  45  years  from  Oot.  1,  1878,  to  the  Chicago 
Rock  Island  A;  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the  gross 
earnings,  but  guarantee  the  interest  (not  the  principal)  ou  the  present 
bonds.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
(par  both  100),  a  majority  of  which  is  beldby  the  leasee.  Diva,  on  pref. 
alnce  1876  have  been:    In  13S0  and  1881,  i%  p.  c— nothing  since. 

Keokuk  *  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles;  Ceutenille,  la.,  to 
Albia  (trackage -C.  M.  *  A.  RR.),  24  m.;  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  &  Neb.,  part  of  the  Wa'.ash  system  sold  in  fore- 
closure Aug.  lit,  1886,  and  reorganized  under  tills  title.  Stock  $1,000,- 
000;  p  tr  $100.  A  6  p.  c.  note  for  $240,000,  secured  by  mort.,  payable  at 
will,  is  outstanding.  In  1888  gross  earnings  were  $328,547;  net  earn- 
ing*. 860,97rj  construction,  $65,851.  Dividend  of  1  per  cent  was  paid 
In  1888.  F.  T.  Hughes.  Pres't,  Keokuk,  la.;  G.  II.  Candee.  52  William 
Street,  N.  Y.,  Vice-Fres't.  (V.  45,  p.  166,  304;  V.16,  p.  479;  V.  48,  p. 
661.) 

Kings  County  Elevated.— Owns  road  in  operation  through  Ful- 
ton Stieet,  Brooklyn,  to  city  limits,  about  6  miles  in  a".  Stock  paid 
In,  $1,000,00  ';  2d  mort.  was  made  in  1838  to  complete  the  road. 
Of  the  1st  mortgage  bonds  $200,000  are  6s.  The  Fulton  Elevated  RR. 
Co.  has  been  rui-m*!  to  extend  the  road  to  the  Jamaica  line  and  town 
of  Woodhaven,  atout  3ij  miles.  President,  James  Jourdan.-  (V.  45,  p. 
25,  £00;  V.  46.  p.  93;  V  47,  p.  170.) 

Kingston  <fc  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Renfrew  on  the  Canadian  Pacific  RR.,  101  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
J^S3ln»V-  *18'  P-  5-''-  st'"k.  $4,500,000;  par  $50.  Gross  earnings, 
1388,  $203,303:  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1887  gross,  $175,135:  net,  $51,104;  surplus  over  interest,  $16,784. 
See  full  statement  in  V.  44,  p.  402.    (V.  48,  p.  526  ) 

KnoxvlIIe  Cumberland  Gap  Ac  LoulttvIIle.— Under  construc- 
tion northerly  from  KnoxvlIIe,  Tenu.,  with  tunnel  at  Cumberland  Gap. 
to  a  connection  with  the  L  aiis.  ANash.,  a  distance  of  65  miles.  It  will 
form  with  the  Marietta  *  North  Georgia  (with  which  it  may  eventually 
consolidate)  a  direct  line  to  Atlanta,  Ga.  The  mortgage  Is  for  $1,500,- 
000  on  above  mileage  and  provides  for  the  issue  of  $500,000  additional 
at  n.8.000  per  mile  for  extensions.  The  bonds  were  off.  red  in  London 
In  October,  1888.  The  city  of  KnoxvlIIe  subscribed  to  $225,000  stock. 
— 'V.  48,  p.  420.; 

Lackawanna  &  Southwestern.  Road  operated  from  Lacka 
wanna  Junction,  Now  York,  to  Perkinsville,  41  miles;  Swain's  to 
Nunda. 11  in.:  Olean  to  Angelica,  narrow  gauge,  38  in. -total,  90  miles, 
in  April,  1889,  tin  Lackawanna  &  Pittsburg  road  was  i-old  in  fore 
c:c,!!",,  inize.l  as    Lackawanna  A  Southwestern.    Company 

will  issue  $800,000  1   tmoit.b  nds;  also  $2,0  0,000  ,tnek  to  retire  old 
- "'v'i't'""-,  ''00*2' h"'  Cll!,1"ua"' Fre*lueut' 48  WaU  Street.  New  York. 

Lake  Krlc  Alliance  A;  Southern.— Owns  from  I'.ergholz,  O.,  to 
rnalaux,  O.,  00  miles.    Formerly  Cleveland  Youngstown  at  Pittsburg, 


sold  in  foreclosure  Dec,  1836,  In  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  above  name.  It  is  proposed  to  extend  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stock  is  $2,000,000; 
par,  $loO.  The  1st  mort.  is  subject  to  the  lien  of  $150,000  bonds  of  the 
Alliance  *  Lake  Erie  RR.  on  road  ironi  Phalanx  to  Alliance.  21  miles. 
The  balance  of  1st  mort.  bonds  is  rtserved  for  extensions,  at  $25,000 
per  mile.  A.  L.  Griffin,  President,  Pittsburg,  Pa.;  L.  M.  Lawsou,  Treas- 
urer, 102  Broadway,  N.  Y. 

Lake  Erie  &  Western  Railroad.— (See  Map)— Owns  from  San- 
dusky, O.,  to  Peoria.  111.,  and  branch  to  Minster,  428  miles,  and  from 
Indianapolis  to  Michigan  City,  161  miles ;  total,  58 3  miles.  This  is  the 
new  company  formed  in  1887  after  forecloiure  (on  Deo.  14, 1336,)  of 
the.  Lake  Erie  &  Western  railway,  which  had  been  mads  ud  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloomington  &  Muncie  aud 
the  Lake  Erie  &  Western.  la  Matoh,  1837,  purchased  the  Indianapolis 
Peru  <fe  Chic,  road,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 
In  V.  46,  p.  45. 

Range  of  stock  prices  since  reorganization  has  been  as  follows: 
Common  in  1887,  13a24is;  in  1838,  1  >*ail9M  in  1889  t>  May  17, 
inclusive,  16-819.  Preferred  In  1837,39%®61;  In  1883, 401*  ®5578;  vn 
1389  to  May  17,  inclusive,  513s3>59i4. 

From  Jan.  1  to  Mar.  31  (3mos.)ln  1889  gross  earnings  were  $596,133, 
against  $417,224  in  1888  ;  net,  $233,533.  against  $149,562. 

The  annual  report  for  1838  was  in  V.  48,  p.  367,  showing  the  follow- 
tai : 
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Road  operated,  miles, 
i     Operations— 

Passengers  carried.  ..  1,005,881 

Passenger  mileage 26,154,028 

Rate  per  pass,  per  m  .  2  38  cts. 

|  Freight  (tons)  moved.  1,167,315 
I  Freight  (tons)  mileage  160,731,024 

j  Aver  rate  p.  ton  p.  m.  0'783  cts. 
I     Earnings— 

,  Passenger $631,660 

Freight 1,26P,099 

Mail,  express,  &c 270,030 


Operating  expenses— 

Maintenance  of  way. . . 

Malnt.  of  oars  and  mo- 
tive power 

Transport,  expenses. . . 

General  and  taxes 


$298,015 

209.426 
740,536 
192,927 


Total $1,140,904 

Nctearnings $726,885 

INCOME    ACCOUNT. 

Net  earnings $726,885 

Deduct — 

Interest  on  bonds $290,000 

Rental  of  tra.ks 18,824 

Total $314,324 

Balance,  surplus $112,061 

V.  46,  p.  45,  44T 


Total  earnings $2,167,789 

C.  8.  Brlce,  New  York,  President.— (V.  45,  p  572 
573;  V.  47,  p.  530,  367.) 

Lake  Shore  Sc  Michigan  Southern.— Line  of  Road  -Buf- 
falo, N.  Y.,  to  Chicago,  Illu  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  &  Toledo,  62  miles;  Kalamazoo  A 
White  Pigeon,  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  160 
miles.  Roads  leased  are  as  follows:  Kalamazoo  Allegan  &  Gr.  Rapids, 
58  miles ;  Jamestown  &  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngs- 
town to  An  lover,  O.,  and  branches,  42  miles:  Detroit  Hills.  &  South- 
west., 65  miles;  Fort  Wayne  &  Jackson,  98  miles;  others,  8  miles;  total, 
315  miles.    Total  road  owned,  leased  and  operated,  1,341  miles. 

Organization,  &c— This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  &  North.  Indiana  RR.  May  27,  1869, 
and  the  Buffalo*  Erie  RR.  August  16, 1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  &  Toledo  and  the  Cleve- 
land Painesville  &  Ashtabula  railroads.  The  roads  leasel  at 
fixed  rentals  are  the  Kal.  Allegan  &  Grand  Rapids,  Jamestown 
<te  Franklin  and  Mahoning  Coal.  The  Detroit  Monroe  &  Tol. 
Kalamazoo  &  White  Pigeon,  and  the  Northern  Central  o  f  Michigan,  are- 

firoprletary  roads  controlled  by  ownership  of  their  stock.  The  Mahon- 
ug  Coal  RR.  is  leased  at  40  per  cent  of  gross  earnings,  and  its  pre- 
ferred stock  and  bonds  guaranteed.  The  New  York  Chicago  &  St.  Loui* 
road  is  controlled  by  ownership  of  stock. 

Stocks  and  Bonds.— The  guaranteed  stock  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stock  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871,8;  in  1872,8;  in  1873,4;  lnl874,314:  In 
1875,2;  inl876,  314;  in  1877,  2;  in  1878,  4;  in  1879,  6*2;  in  1880, 
'81, '82  and '83,  8  p.  ct  each  year;  in '84, 7;  in '85  and '86,  nil;  in '87  and 
'83   4  p.  o.i  in  1889  to  date,  3. 

Mahoning  Coal  commou  Btock  paid  3  per  cent  in  Feb.,  1839. 

The  range  in  prices  of  stock  since  1870  has  been:  In  1871,  Sn^aillG^; 
1872,  83isS98i4;  1873,  57i4a97%;  1874,  677s»84»8;  1875,  514» 
30ia;  1876,48343683s;  1877,  45®733s;  1878,  557s<»715s:  1879,  67» 
108;  1880,  9591395s;  1881,  112588il35% ;  1882,  98*120%;  in  1883, 
92%ail4V,  in  1884,  59iaa>104Ht;  in  lo85.  50^»897s;  in  18-6.  7dif» 
8100%;  in  1887,  89®98%;  in  1888,  85i48>10178;  in  1889,  to  May  17, 
Inclusive,  99S1®  106. 

The  first  consolidated  mortgage  bonds  are  redeemed  eaoh  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  sinking 
funds,  which  amounted  to  $4,500,000  Dec.  31,  1888. 

Operations,  H  nces.  &c— The  annual  reports  of  this  company  are 
models  of  clearness  In  all  the  statistical  matter.  The  road  lsgreativ 
dependent  on  through  traffic,  or  traffic  from  competitive  points,  aud  Its 
business  is  Injured  by  any  cutting  of  rates. 

in  1882,  140,500  shares  preferred  stock  and  121,300  shares  of  com 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table* 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 

Lake  Shore  <t  Mich.  Southern.— {Oont.)— 

Lake  Shore  dividend  bonds c 

3d  mort.  (Clev.  PalnesvlUe  A  Ash.  RB.) r 

Buffalo  A  Erie,  mortgage  bonds o 

Det.  Monroe  A  Tol.,  1st  mort.,  guar c 

Kalamazoo  A  White  Pigeon,  1st  mortgage c 

Kal.  Allegan  &Gr.  Rapids,  stock,  6  p.  c.  guar 

let  mortgage,  renewed  in  1888  o 

Jamestown  &  Franklin,  1st  mortgage 0 

Jamestown  A  Franklin,  2d  mortgage c 

Mahonirg  Coal  stock 

Preferred  stock,  guar.  5  per  oent 

1st  in.,  Youngs,  to  And.  A  branches,  guar c 

Lehig h  it  Hudson  Hirer—  1st  m.,g.  Int.  red'oed  to  5  % 

2d  mortgage  consol.  (for  $500,000)  

Warwick  Valley.lst  4  2d  nis.($210,000  2ds,  1911) 

Lehigh  it  Lack-.—  1st  mortgage     0 

Lehigh  Valley— Stock  ($106,300  is  pref.) 

1st  mortgage,  coupon  and  registered 

2d  mortgage r 

Consol.  m.,  sterling,  g.,  s.f.  2%y'rly,  d'raat  par.ctt 

do        coupon  and  registered clr 

do        annuity 

Easton  A  Amboy.  1st  in.,  guar. Easton  to  P.  Amboy 
Delano  Land  Company  bonds,  endorsed 

Little  Miami-  -Stk.com., gu.8%,99yrs,  Pitt. C.AStL. 
Street  con.lst  A2dMs.  (jtly.withcln.A  Ind.BB.).c 
Benewal  mortgage o 

Little  Rock  it  Memphis — First  mortgage,  gold......  o 

Little  Schuylkill— Stock 

Long  Island — Stock... 

1st  M  ,  Jamaica  and  Hunters'  Point  extension. o* 


Miles 

Date; 

Size,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

258 

1869 

$1,000 

95 

1867 

1,000 

88 

1868 

500  Ac 

62 

1876 

1,000 

37 

1869 

1,000 

58 

100 

58 

1888 

1,000 

51 

1863 

1.000 

51 

1869 

1,000 

42 

50 

42 

50 

42 

1834 

1.000 

41 

1881 

1,000 

63 

1387 

1,000 

22 

'79  '81 

500  Ac. 

25 

1877 

1,000 

1,078 

50 

101 

1868 

1,000 

101 

1870 

1,000 

232 

1873 

1,000 

23  J 

1873 

l.ooo 

232 

1873 

1,0(0 

60 

1880 

1,000 

1872 

1,000 

19  s* 

50 

2 

1864-8 

1,000 

84 

1882 

1,000 

135 

1887 

1,000 

31 

50 

357 

50 

10 

1860 

500 

Amount 
Outstanding 


$1,356,000 

920,000 

2,784,000 

924,000 

400,000 

610,000 

840,000 

298,000 

500,000 

1.373.0C0 

400,000 

1,500,000 

800,000 

201,070 

385,000 

100,000 

39,707,550 

5,000,000 

6.000.000 

2,678.000 

9,785,000 

1,335,000 

6,000,000 

1.355,000 

4,913,100 

512,500 

1,500,000 

3,250,000 

2,487,850 

12,000,000 

168,000 


INTEREST  OR  DIVIDENDS. 


Bate  per 
Cent. 


7 

7 

7 

7 

7 

3 

5 

7 

7 

3 

21a 

5 

5 

5 

6 

7 

1>4 

6 

7 

6 

6 

6 

5 

7 

2 

6 

5 

5g. 

3>* 

1 

7 


When 
Payable 


A.  A  O 
A.  A  O. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
-V.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 

J.  AJ. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  D. 

Q.-J. 
J.  &  D. 
M.  A  8. 
J.  A  D, 
J.  A  D. 
J  A  D. 
M.  AN. 
J.  A  J. 
M. 
ar. 
M.  A  N. 
M.  A  S. 
J.  A  J. 

Q.-F. 
M.  A  N. 


Where  Payable,  and  by 
Whom. 


% 


Coupons  are  paid  by 
Treasur'r  at  Gr'nd 
Central  Depot,  N. 
Y.,  and  registered 
interest  by  Union 
Trust  Company. 

N.  Y.  Gr'd  Cent.  Offioe. 
N.  Y.  Union  Tr  Co. 

do  do 

N.  Y.  Nat.  Ex  Bank. 

do  do 

do  do 

Phil.,  Fidel  l.AS.Dp.Co. 
Phil.,  228  So.  Third  St. 
Reg.  at  office;  cp.B'k  S.A 
Phlla.Of.,228So.3dSt. 

do  do 

Reg.atofflc  ;op.B'kN.A 
Phil.,  Of.,  223  So.  3d  St. 

do  do 

do  do 

Clnn.Office.Laf'ette  Bk. 
N.  Y.,  Bank  of  America. 

do  do 

N.  Y.,  Central  Trust  Co. 
Phil.  OtBce,4 10  Walnut. 
N.Y.,Corbin  Bank'g  Co. 

do  do 


Bonds— Prlnoi- 

pal,  When  Da*. 

Stocks— Last 

Dividend 


April  1,  1899 

Oct.    1,  1892 

April  1,  1898 

Aug.  1,  1906 

Jan.    1,  1890 

Oct.   1,   1«S8 

July  1.  1938 

Var.toJ'ly,'97 

June  1,  1894 

Feb.  1,    1889 

Jan.  1,  1889 

July  1.   1934 

July  1,   19i 

July  1,  1917 

1899  A  1911 

Deo.  1.   190 

April  15. 1889 

Juue  1, 1898 

Sept.  1,  1910 

Deo.  1,  1897 

Dec.   1,  1923 

Irredeemable. 

1920 

Jan.,  189'.' 

June,  18>9 

1894-1898 

Nov.  2,  191 8 

Se-it.  1.193. 

Jan.12,  18t:9 

May  1,  1889 

May  1,  1890 


nion  stock  of  the  New  York  Chicago  A  St.  Louis  Railroad  (a  con- 
trolling interest)  were  purchased.  This  N.  Y.  C.  A  St.  L.  (Nickel  Plate) 
stock  was  afterwards  out  down  one-half  in  the  reorganization,  viz.,  to 
70,250  shares  of  pref.  and  62,400  shares  of  common  and  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Chic.  A  St.  L.  for  the  assessment. 

In  1886  the  1st  consols  for  $849,000  were  issued,  bearing  only  5  per 
cent  interest,  and  these  may  be  redeemed  by  Instalments  on  Oct.  1 
each  year  till  1890. 

For  llrst  three  months  of  1889  gross  earnings  were  $4,222,819, 
against  $4,279,198  in  1888:  ret,  $1,501,495,  against  $1,716,661;  sur- 
plus over  fixed  charges,  $496,496,  against  $696,662. 

The  annual  report  for  1888  was  published  in  V.  48,  p.  537.  containing 
the  tables  below,  showing  the  earnings  and  income  account  for  a  series 
of  years : 

OPERATIONS  AND  FISCAL  RESULTS. 

1885.  1886.  1887.  1888 

Miles  operated 1,340  1,340  1,341  1,342 

Operations — 

Pass,  carried  (No)..  3.479,271  3,715,508  3.752,840  4,051,704 
Pass'ger  mileage  ...  176,830,30-)  191,593,135  20">,761,459  210,107,098 

Bate  p.  pass.  p.  mile       2-058  ets.  21198  cts.  2260  cts.  2-289  ots. 

Fr'ght  (tons)  moved      8,e23,093  8,305.597  9,326.852  9,069,857 

Fr'ght  (t'us)  mileage   *  1,602,567  *  1,592,044  *  1,343,785  *  1,799,101 

Av.  rate  p.  ton  p.  m.      0-553  ots.  0-639  ots.  0-670  cts.  0-636  ets 

Earnings—                           $  $  $  $ 

Passenger 3,639,375  4,020,550  4,650,653  4,810,148 

Freight 9,031,417  10,329,625  12,547,923  11,629,174 

Mail,  exp.,  rents,  Ae.      1,462,713  1,509,280  1,512,386  1,590,305 

Total  gross  earnings  14,133,505  15,859,455  18,710,962  18,029,627 

Operating  Expenses—  $  $  $  $ 

Maint'ce  of  way,  Ac.  1,614,777  2,014,044  2,079,084  2,500,491 

Maint.  of  equipment.  1,317,379  1,340,291  1.995,012  1,460,753 

Transports  exp'nses  5,277,444  5,192,943  5,730,977  5,994,092 

Taxes 518,663  485,916  476,257  482,223 

Miscellaneous 529,269  668.398  748,468  872,809 

Total 9,287,537      9,731,622    11,029,798    11,310,371 

Netearnings 4,845,968      6,127,833      7,681,164      6,719,256 

P.c.ofop.ex.toear'gs  65-71  61-36  5895  62-73 

*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 
1885.  1886.  1887.  1888. 

JtfffJTffff jR  ft  ft  ft 

Netearnings 4,845,968      6,127,833      7,681,164      6.719.2S6 

Interest,  dlvld's.  Ac 110,752         129,999         219,892 

Total  income....  4,845,968  6,238,585  7,811,163  6,939,148 
Disbursements — 

Rentals  paid 439,168  443,900  449,313  517,418 

Interest  on  debt 3,374,938  3,326,480  3,276,140  3,257,515 

Dlvld's  on  guar.  s'k.  53,350  53,350  53,350  53,350 

Sinking  fund 250,000  250,000          

Total  dlsbursem'ts      4,117,456  4,073,730  3,778,803  3.828,283 

Surplusfordlv'd....          728,512  2,164,855  4,0.12,360  3,110,865 

I.lviilends 989,330  1,978,660  2,473,325 

Bate  of  dividends...           (2)                  (4)                  (5) 

Balance sur.  728,512  sr.l, 175.525 sr  2,053,700 sur.*637,540 

•75,210  of  this  charged  off  for  sundry  acounts. 

OENEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1885.      1886.      1887.      1888. 

A  m&p/m^—  ft.  ft  ft  ft 

Ballr'd,  bulld'gs,  Ac  70,048,600  70,048,600  70,048,600  70,043,600 

Equipment 17,300,000  17,300,000  17,300,000  17,30  1,000 

R'l  est.  A  office  prop.  365,780  354,167  352,6)8  351,736 

Stocks  owned,  cost..  12,910,068  12,828,700  14,769,952  14,912,018 

Bonds  owned,  cost ..  645,400  674,400  664.40)  664,40.1 

Advances 1,461,147  1,525,859  1,701,911  1,801,268 

Materials,  fuel,  Ac.  673,474  596,430  604.594  634,54") 

Cash  on  hand 235,795  2,559,928  2,604,482  3,267,013 

Uncollected  earnings  1,588,590  1,216,840  734,369  403,959 

Total  assets 105,228,854  107,104,924  108,780,946  109,383,539 

Liabilities—  $  $  $  $ 

•'toe* 50,000,000  50,000,000  50,000,000  50,000,000 

£0"°y     i 47,466,000  47,216,00  1  46,766,000  46,516.000 

Dividends 26,674  1,010,005      1,016,005  1,510,670 

Other  liabilities 1,131,670  839,143  -.111,169  707,067 

Profit  and  loss 6,604,510  8,033,771  10,037,472  10,619,802 

Total  liabilities.    105,228.354  107,104.924  106,780,946  109.333,5:i9 

v'Y;,  46,  ,.'.'■  2"'r'-  570»  610;  650,  783,  802;  V.  47,  p.  227,709,802; 
V.  48,  p.  292,  .,87.; 


Lehigh  A  Hudson  River.— Owns  from  Grey  .wmrt,  on  Erie  road, 
to  Belvidere,  N.  J.,  63  miles.  Parties  interested  in  this  and  connecting 
roals  are  building  the  Orange  Co.  RB.  from  Greyoourt  to  Campbell,  7 
miles,  to  terminu  i  of  the  Penosi  lva-da  Pough.  A  Eascorn  RR.,  and  under 
construction  to  the  Poughkecpsie  Bridge,  a  distauoe  of  27  miles.  la 
addition  to  above  there  are  $65,000  Wayawanda  6s  due  1900  and 
$8'),430  6  per  cent  oar  trusts.  Stock,  $1,340,000.  Four  coupons,  July, 
1885,  to  January,  1887,  in  ilusive,  were  funded.  In  Deeembur,  1885, 
a  traffic  contract  was  made  with  Lehigh  Coal  A  Nav.  Co.  an  1  in  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  o'  the  road  by  purchase  of 
stock.  In  year  end  ng  Sept.  30, 1887,  gross  earnings  were  $244,431; 
net.  $101,806;  surplus  over  interest  and  tates,  $7,159.  In  1837-88  gross 
earnings,  $235,502;  net,  over  expenses  and  taxes,  $88,292;  doti--.it  under 
interest,  $313.  Grinnell  Burt,  President,  Warwick,  N.  Y.  (V.  45,  p. 
856;  V.  47,  p,  709.) 

Lehigh  A  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  lu  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylors'mrg  and  Bangor,  Pa.,  38  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  in  1887, 
$56,319 ;  net,  $14,765.    In  1886,  net,  $13,860. 

Lehigh  Val ley.  ■< See.  Map.)—  Owns  Phllllpsburg  (Pa.  Line),  N.  J.,  to 
Wi'.kesbarre,  Pa.,  100  miles;  branches  to  Audenried,  Touihicken, 
Ha/.leton,  Ac,  206  m.;  Roselle  ASo.  PlainUeld  RR.,  10  m.;  Easton  A  Am- 
boy RR.,  Amboy,  N.  J.,  to  Pennsylvania  Line,  60  m.,  and  branches,  6  m  : 
total  Lehigh  Valley  proper,  382  miles:  leases  Southern  Central  RR., 
114  m.;  Pennsylvania  A  New  York  Canal  A  Railway  and  leased  lines  . 
180  in.;  I.ehigh  Valley  In  N.  Y.,  12  m  ;  controls  Geneva  Ithaca  A  8ayre, 
116  m.;  total.  804  miles.  TiaoKage:  Penn.  RR  ,  50  m.;  N.  Y.  Central, 
15  m.;  Erie,  188  m.;  Cent,  of  N.  J.,  21  m.  Grand  total  operated,  1,078 
miles. 

This  is  one  of  the  most  important  of  the  coal  roads  Dividends  on  the 
ordinary  stock  have  been  as  follows  since  1870 :  In  1871, 1872. 1873, 
1874  and  1875, 10  per  cent  paid;  in  1876,  9;  in  1877,  5i«;  in  1878, 1879 
and  1880.  4  ;  In  1881,  5i«;  in  1882,  6"s;  in  1883  and  1884,  8;  in  1885,  6; 
in  1886,4  in  1887,  4>a;  in  1883,  5;  in  1889  to  date,  2Hi.  Prioes  of 
the  common  stock  In  Phliadelpha  stnoe  1377  were  as  follows:  In  1878, 
32*4*421*;  in  1879,  33i«a55  ;  in  1880,  46®57V,  ui  1881,  571986414; 
in  1882,  58i4®67%:  in  1883,  63®73i4;  in  1884,  578>717s;  In  1385,  54ifl 
(5.61 14;  in  1886.  55>4»62;  in  1887,  5378»57*i;  in  1888,  5li«a5778;  In 
1889  to  May  17,  53Via>55. 

In  March,  18H3,  issue  I  20  per  cent  in  new  stock  to  stockholders  at 
par,  the  proceeds  paj  tag  f  >r  additions.  (See  V.  46,  p.  371.)  Company 
guarantees  dividends  on  stock  of  Morris  Canal  (see  that  company, 
under  "Canals.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  In  the 
Chronicle,  V.  48,  p.  98.  It  is  oneof  the  peculiarities  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given. 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

Gross  Income  (lncl.  Invest,  Ac.)    $9,395,800    $11,197,168  $12,35 ',739 

Operating  expenses 5,293,816        6,142,396        7,128,235 

Total  net  Income $4,101,986      $5,054,771      $5,225,504 

Disb  ursemen  Is  — 

Interest  on  debt 2,048,201         2,041,171         2,081,285 

General,  taxes,  floating  inter- 
est, loss  on  Morris  Caual,  de- 
preciation, Ac 682,003         1,018,747  967,874 

Dividends* 1,331,531         1,584,081        1,890,876 

Total  disbursements $4,061,735      $1,643,999      $4,940,035 

Balance,  surplus 40,250  410.772  285.469 

♦  In  1885-86,  lOon  pref.  and  4  on  00m.:  In  1886-87,  10  on  pref.  and  4% 
on  com.;  In  1887-88, 10  jn  pref.  and  4%  on  com.— (V.  46,  p.  101.  344, 
371,  678;  V.  47,  p.  108,  593,  664;  V.  48,  p.  98,  100,  292,  326,  399.) 

little  Miami.— Owns  from  Cincinnati,  O.,  to  Sprtagfleld,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  'eased,  Columbus  A 
Xenia  RR.,  Xenia  to  Columbus,  0.,  55  miles ;  Dayton  A  West.  RB,  Day- 
ton, o.,  to  Indiana  State  Line,  38  miles:  Ohio  State  Line  to  Richm'd,  Iud., 
4niiles;  Clncln.  Street  Conn.  RR.,  2  mllos;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Springfield,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branch ; 
for  the  remainder  of  the  main  line,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  Its  branches,  Ac, 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  exeoutlon. 
Road  is  now  operated  by  Pittsburg  Cln.  A  St.  Louis  Railway  Co.  Lease 
rental  Is  8  per  cent  on  $4,943,100.  Interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulftll- 
ment  of  the  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
above  debt  there  is  $100,000  6  per  cent  permanent  capitalized  debt: 
Interest  J.  A  J.  In  1886  net  loss  to  lessee  was  $468,680.  In  1887 
net  revenue  to  lessee  was  $112,254:  against  which  paid  rental,  Ac, 
$740,659;  net,  loss  to  lessee  $29.3.405.  harulnga  lu  1888,  $2,030,714  ; 
net,  $308,910;  net  loss  to  lessee,  $421,355, 
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Subscribers  will  confer  a  great  favor  by  giving;  Immediate  notice  of  any  error  discovered  In  thews  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Long  Island  -  (Continued)  -  1st  M.,  main, o* 

2d  mortgage  o* 

Consol.M.  g.  ($1,563,000  reservf'dorpriorbds.)c  ' 

General  mortgage  lor  $3,000,000.  gold 0* 

Sew  York*  Rooka way,  guar.  Int.  only 

Smithtown  A  Port  Jefferson  inortg.,  guar 

Newtown  A  Flushing,  guar,  principal  and  Int 

Brooklyn  &  Montauk  1st  M.,  guar,  by  L.  I.  RE..0  • 
Second  mortgage  (for  $600,000),  gold o* 

Long  Island  Oily  <*  Flushing— 1st  mortgage c  * 

Consol.  mort.,  gold,  endorsed  by  Long  Isl.  RR.e* 

Louisiana  Western— 1st  mortgage,  gold 

Lonlm.  Bvansv.  <t  St.  Louis.— 1st  mort.  E.  R.  A  E... 
1st  mort.,  gold,  for  $2,000,000  (2d  on 72  M.).  ..c* 

2d  mort.,  gold,  for  $1,000,000 e* 

Hunt.  Tell  City  A  C.  RR.,  1st  M.,  gold,  guar. . .  .0  * 
Consol.  M.  ($8,000,000) 

Louisville  <t  Nashville—  Stock 

Lebanon  br.  June.,  to  Livingston,  Louisv.  loan..c* 
Lebanon-Knox  v.,  M.  1st  o*  62  m.  ($1,500,0001  c' 
Ceclllan  Br.,lstm,CeclLtoLoais.,s  f.dr'nat  100  c- 
Consol.  1st  M.  (prior  liens  are  only  $333,000)... o' 
Memphis  A  Ohio,  1st  m..  Paris  to  Mem.,  guar. .  .c* 
Meui.Clarks.AL..  lgtm., Guthrie  to  Paris.Tenn.c- 
lst  M.E.H.A  N.,HendersontoNa8h.,dr*natll0.c" 
General  M.,  gold,  drawn  at  110  ($20,oo  J.OO^K.c' 
Collat.  Trust,  3d  M.,  g.,  (dr'n  at  110)  convert... c" 

10-40  Adlustmeut  M.,  g.,  (red'ble  aft.  '94) c- 

lst  M.  onN.  O.  A  Mobile  Div.,N.O.  to  Mobile.. .c* 
2d  51.,  N.  O.  &  Mob.  Div.,  New  Orl.  to  Mobile  .o* 
Bonds  see'd  by  pledge  of  2d  M.8.A  N.Ala.RR. .  .0* 
1st  M.,  Southeast.*  St.L.Div.,g.c*  (,E.St.L.toEv's- 
2d  M.,  Southeast.  A  St.  L.  Div. ,  g.o"  )     ville  Abr... 


Miles 

of 
Road. 

94 

158 

180 

180 

V 

19 
4 

78 

78 
10% 

19 
112 

71 
182 
182 

23 


Date 

of 
Bonds 


2,119 
1'0 

171 


a30 

83 
135 
80 1 
1,079 
785 
141 
141 
189 
208 
208 


1868 
1878 
1881 
1888 
1871 
1871 
1871 
1881 
1888 
1881 
1887 
1881 
1881 
1886 
1886 
1887 
1889 

1863 
1881 

-877 
1868 
1K7J. 
J.8/2 
1879 
1880 
1882 
1884 
1880 
1880 
1880 
1881 
1881 


Size,  or 

Par 
Value. 


$500 
loOAe 
1,000 
1,000 
500 
500 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

"Too 

1,000 
1,000 
1,000 
1,000 
*200 
*200 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 


Amount 
Outstanding 


$1,121,000 

268,703 

3,437,000 

1,000,000 

250.000 

600.000 

150,000 

1,000,000 

550,000 

600,000 

650,000 

2,240,000 

900,000 

2,000,000 

3,000,000 

300,000 

1.1) 

32.148.300 

333.000 

Pledged. 

875,000 
7,070,000 
3,500,000 
2.015,360 
2,320,000 
12.056,000 
9,576,000 
5,000,000 
5,000,000 
1,000,000 
1.960,000 
3,500,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
5g. 

4  g. 
7 

7 
7 
5  ill 
5g. 
0 

!*• 

6g. 
2to6g. 

a68" 
2  stock 
6 
6 
7 
7 
7 

6g. 
6g. 

««• 

6g. 

6g. 

6g. 

6 

6 

6g. 

3  g. 


When 
Payable 


M.  &  N 
F.  A  A, 

J.  A  D, 
A.  &  O 
M.  A  8. 
M.  &  N. 
M.  A  S. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 

A.  A"o. 
M.  A  8. 
M.  A  8. 
A.  A  O. 
J.  AD. 
F.  A  A. 
J.  A  D. 
J.  A  D. 
Q.— Mar 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
M.  A  S. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Corbin  Bank.  Co. 
do  do 

do  do 

o 
do  do 

do  do 

do  do 

N.  Y.,  Corbin  Bans'gCo. 

N.  Y„  Central  Trust  Co. 

N.  Y.,  Corbin  Bank'g  Co. 
do  do 

N.Y.,  8o.  Pao.C  >.,23  Brd 

N.  Y.  Mercantile  Tr.  Co. 

Boston,  Cont.  Na^.Bank 
do  do 

do  do 


Bonds— Prinol- 

pal.When  Dne. 

Stocks—  Last 

Dividend. 


N.Y.,  50  Exchange  PI. 
do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros, 
do  do 

N.Y.,  50  Exohange  pi. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


May  1,  1898 
Aug.  1,  1918 

.Tnlv     >.    1UH1 

June,  1. 1938 

April  1, 1901 

Sept.  1, 1901 

May  1.  1891 

March  1, 1911 

June  1,  1938 

May  1,  1911 

Mav  1,  1937 

July  1.  1921 

July  1,  1921 

Oot.  1.    1926 

Oot.  1,    1936 

Oct.    I.   1927 

1939 

Feb.  11,  1889 

Oot.  15,  189a 

Maroh  1,  1931 

Mar.  1,  1907 

April  1,  1898 

Jane  1,  1901 

Aug.  1,  1902 

Deo.   1,  1919 

June  1,  1930 

Mar.  1,  1922 

Nov.  1,  1924 

Jan.   1,  1930 

Jan.  1,   1930 

April  1,  1910 

March  1,  1921 

March  1.  198  8 


Little  Rock  A  Memphis.  —  Owns  from  Little  Rock,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rock 
road  was  sold  in  foreclosure  in  1872,  again  in  1877,  and  again  in  1887. 
The  present  company  was  organized  Sept.  1,  1887  and  ail  the  old 
bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $16  2,500.  Under  the  title  Memp.  A  L.  Rook, 
in  issues  of  the  Supplement  prior  to  Nov.,  1887,  au  account  of  the  road 
is  given.  Stock  $3,250,000;  par  $100.  Rudolph  Fink,  President, 
Memphis,  Turn.    (V.  45,  p.  401.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  2  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12, 1863,  for  99  years,  and  sub-leased  to  Phila 
A  Reading  July  7, 1868.  The  Little  Schuykill  Railroad  is  leased  to  the 
Philadelphia  A  Reading  Railroad  for  93  years  from  July  7,  1868. 
Rental  in  1887,  $185,227.  Extra  dividend  of  l>s  per  cent  was  paid 
July  7.  1888. 

Long  Island.— Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  NT  Y..  94  miles;  branches,  86  miles;  total  owned,  180  miles. 
Leases— 8mithtown  A  Pt.  Jefferson  RR„  19  miles;  Stewart  RR.  to  Beth- 
page,  14;  Stewart  RR.  to  Hempstead,  2;  N.  Y.  A  Rockaway  RR., 
4  (o  unop.);  Brooklyn  A:  Jamaica  RR.,  10;  Newtown  A  Flushing  KK.. 
4 ;  Brooklyn  A  Montauk,  67 ;  N.  Y.  Brook.  A  Man.  Beach  R'way  and 
branches,  20;  Hunter's  Point  A  South  Side  RR.,  2:  Far  Rockaway 
branch,  7  ;  L.  I.  City  &  Flushing  RR..  14;  Whitestone  Br.,  5:  Woodside 
Br.,  4  ;   total  leased,  177*4  miles.    Total  owned  and  leased,  357  miles. 

The  Long  Island  Railroad  went  into  the  hands  of  a  reoeiver  October, 
1877,  but  iu  1881  the  company  resumed  possession. 

The  control  of  the  company  was  sold  to  the  "  Long  Island  Company," 
controlled  by  Mr.  Austin  Corbin  and  others,  in  Deo.,  1880.  In  July. 
1881,  the  stock  was  Increased  from  $3,260,700  to  $10,000,000,  and 
it  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  Maroh,  1889,  by  an  exohange  of  stock. 

The  general  mortgage  issued  in  1888  provided  for  new  equipment 
and  extensions;  trustees,  Central  Trust  Co. 

Dividends  have  been  as  folio «g since  1881 :  In  1882, 1;  from  1883  to 
date  at  the  rate  of  4  per  cent  per  annum.  Range  of  stock  prices  s.nce 
1882  has  oecn  a-  follows:  In  1883,  bS3>86M:  iu  1884,  62«7814;  in, 
1885,  62a>807s:  in  1886.  809100;  In  1887,  85^99%;  in  1888,  ST*a> 
95;  in  1889  to  May  17.  inol.,  903i396'4. 

From  Oct.  1  to  Men.  31  in  1889,  (6  months)  gross  earnings  were 
$1,306,122,  against  $1,242,567  in  1887-8;  net,  $335,302,  against  $316,- 
80.<;  surplus  over  fixed  charges  anddtvidenda, $15,087, against  $55,406. 

Fiscal  year  ends  Sept.  3o ;  the  18s7-8  report  was  in  V.  47,  p.  775. 


EARNINGS  AND  EXPENSES. 

1884-85.       1885-86. 


Gross  earnings 2.826,478 

Expenses  and  taxes 1,856,351 


2,994,772 
1,872,325 


1886-97.  188  7-88. 

$  $ 

3.197,808  3,403.296 

1,899,206  2,222,630 


Netearnlngs 970,127    1,122.447    1,298,602    1,180,666 

INCOME   ACCOUNT. 


Deduct— 
Interest,  less  int.  received. 

Rentals 

Dividends 400,000 

Miscellaneous 31,564 


1884-85. 
$ 
.     176,358 
297.560 


1885-86. 

$ 
233,179 
304,063 
400,000 


1886-87.      1887-88. 


203,195 

412,372 

400,000 

48,198 


151,758 

395.093 

400.000 

63,067 


Total  disbursements...     905,482       937.242    1,063,765        999.918 

Surplus 64,645        185.205       234,837        190,748 

There  are  also  real  estate  mortgage,  $234,000.  5s  and  7s :  time  loans, 
$200,000.  at  6  per  cent.  (V.  45.  p.  142,  212,  792,  855  ;  V.  46,  p.  171, 
610;  V.  47,  p.  21,  109,  161,  383,775;  V.  48,  p.  100,  190.  221,  250,  420.) 

Long  Island  City  A  Flnshtng.— Road  from  Long  Island  City  to 
Great  Neck,   14  miles;    branches,  8  miles;  total,  23  m.    This  is  a  reor- 

fanization  of  the  Flushing  A  North  Side  road,  foreclosed  December  11, 
880.  The  stock  is  $".00,000;  par  $100.  The  consol.  bonds  bear  the  print- 
ed endorsement  of  L.  I.  RK.;  $600,000  of  them  are  reserved  to  retire  1st 
mort.  bonds.  The  company  Is  liable  for  $25,000  of  New  York  A  Flushing 
6s,  due  ly20.  Leased  to  Long  Island  K.R.  for  50  years,  the  lessee 
taking  60  p.c.  of  gross  earn's  and  $17,500  for  flxed  charges.  In  18o7-8, 
rental  $110,098;  surplus  over  charges,  $47,273.— (V.  46,  p.  228.) 

Louisiana  Western.  (See  Hap  of  So.  Pae  )  -Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  1 12  miles,  leases  extension  in  Texas,  7  in.;  total. 
119  miles.  Leased  and  operated  by  the  South.  Pao  Co.  for  99  years 
from  Mnr<h  1,  1885.  being  part  of  the  through  line  between  New  Or- 
leans and  Houston.  From  Jan.  1  to  Mca.  31  In  1889  (3  months),  gmss 
earning-  *ere, +^52, 862. against  $227,424  In  1888;  net,  $111.9  76,against 
*li'8.»l8.  In  18H8  gross  earnings  were  $966,494 ;  net,  $476,908.  In 
1887,  gross.  $843,794;  net,  $411,836.    Stook  Is  $3,360,000;  par,  $100. 

Louisville  Evansvllle  A  St.  Lrfuls.— Line  of  road.  New  Albany, 
Tnd.,to  Mt.  Vernon,  Ills..  182  miles;  branches  to  Jasper  and  Gentryville, 
71  m  ;  trackage,  Louisville,  lif.,  to  New  Albany,  Ind.,  6  m.;  Hunting- 


burg  Tell  City  A  Cannelltou  RR..  Lincoln  to  Cannellton,  24  m.;  total 
operated,  283  miles;  opened  Oot.,  1882.  The  road  was  formerly  the 
Louisville  New  Albany  A  St.  Louis,  foreclosed  in  1878.  In  Oot..  1881, 
a  consolidation  was  made  with  the  Evansv.  Rockport  A  Eastern,  and  the 
$900,000  of  E.  R.  A  E.  1st  mortgage  bonds  stand  as  a  orior  lien  on  that 
division.  The  foreclosure  sale  was  made  June  9,  1886.  In  Feb..  1889, 
the  Mtokey  syndicate,  controlling  the  Evansvllle  A  Terre  Haute,  etc, 
purchased  control,  and  a  consolidation  with  111.  A  St.  LouU  RR  .  21  m. 
and  Belle.  Cent.  A  Eastern,  anl  an  issue  of  $8,000,000  bonds  on 
consolidated  road  was  authorized  to  cover  the  whole  Hue  and  build  au 
extension  of  70  miles  to  St.  Louis.  The  old  2s  are  to  be  exchanged  at 
75  for  the  new  consols. 

The  2d  M.  bonds  bear  2  per  oent  in  1888  and  1889,  3  per  cent 
In  1890,  4  per  oent  in  1891,  5  per  cent  in  18  »2  and  6  per 
oent  thereafter.  Second  mortgage  bondholders  have  the  right  at 
stockholders'  meetings  to  oast  ten  votes  for  each  of  their  registered 
bonds.  Trustees  of  both  1st  and  2d  mortgages  are  the  Am.  Loan  A  Tr. 
Co.  of  Boston  and  Noble  C.  Butler  of  Indianapolis.  The  stock  is  $  1 ,293,- 
562  pref.  5  per  oent,  non-oumulative,  and  $2,821,247  common;  par  of 
all  shares  is  $100.  The  Huntingburg  Tell  City  A  Cannellton  RR. 
bonds  are  guaranteed  by  this  C  >.  In  1885-86  gross  earnings  were 
$786,229;  net,  $213,357.  In  1887  gmss  earnings,  $1,023,989;  net, 
W02.773;  surplus  over  charges,  $113,773.  (V.  46,  p.  609,  827;  V.  48, 
p.  189,221,580.) 

Louisville  A  Nashville.— (See  Map.)— Take  op  Road.- -Main 
line— Newport,  opposite  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles; 
8t.  Louis  to  Edgefield,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
June.,  259  (to  Cincinnati,  437);  branches,  (lit  I;  total  mileage  on  whloh 
oarnings  were  based  June  30,  1898,  2,119  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock— Louisville,  Ky..  to  Nashville,  185  miles;  Bardstown  Br. 
and  extension,  37;  Lebanon-Knox  ville  Br.  Junotion.  via  Livingston  to 
Jellioo,  Ky..  171:  Memphis  Juno,  to  Guthrie,  46;  Mem.  Clarks.  A  L., 
Guthrie,  Ky.,  to  Paris,  Tenn.,  83;  Memphis  A  Ohio  RR.,  Paris  to  Mem- 
phis, Tenn.,  130;  Ev.  Hend.  A  Nash.  Div.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  803  miles  are  oovered  by  ths. 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  30;  Princeton  Br.,  53, 
Mobile  A  Mont.  RR.,  Mobile  to  Montgomery,  179:  N.  O.  Mobile  A  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Louis  RR.,  East  St. 
Louis,  111.,  to  Evansvllle,  Ind.,  161.  and  branches.  47;  Loulsv.  Uin.  A 
Lexington  RR.,  Louisville  to  Newport,  Ky.,  109,  and  branch  to  Lexing- 
ton, 67;  Pensaoola  A  Selma  Div.,  Salraa.  Ala.,  to  Pensaonla  June,  Ala., 
65;  Pensacola  Div..  Pensaoola,  Fla.,  to  Pensaoola  Juno.,  Fla.,  44;  Bir- 
mingham Mineral  RR.,  Birmingham.  Ala.,  to  Blockton  and  branches 
73;  other  lines.  16;  total  owned,  1,788  miles.  Leases-Nashville  A 
Daeatur  RR.,  Nashville  to  Docatur,  119;  other  lines,  24;  total,  142 
miles.  Operates  for  account  of  So.  A  No.  Ala.  RR.,  Deoatur  to  Mont- 
gomery, 182,  and  brauoh,  6.  Total  on  whioh  earnings  were  based, 
2,119  miles 

Operates  under  lease  for  account  of  various  companies— Cumberland 
A  Ohio  RR.,  Lebanon  to  Greensburg,  Ky.  (31),  and  Shelby  ville  to 
Bloomtteld,  Ky.  (27),  46;  Mammoth  Cave  RR.,  10;  other  lines,   21  miles. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  neutral).  31 
miles,  and  the  Cecllian  Branch  (leased  to  Ches.  O.  A  So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  650  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic  160  miles;  the  Nashville  Florenoe  A 
Sheffield  RR.,  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1,000  miles ;  also,  as  joint  lessees  with 
the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries,  729  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stock,  June  30, 1888,  was  4.015  miles.  In 
1897  arrangements  were  made  for  extension  of  a  line  which  will  couneot 
with  the  Clinoh  Valley  Division  of  Norfolk  A  Western. 

Organization,  Leases,  Ac.— The  Louisville  A  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  a»  belonging  directly  to  the  Louisville  A  Nash  v.  Co.  The  South- 
east. A  St.  Louis  RR.  Is  leased  for  49  years  to  the  Louisville  *  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  of 
1882  $i)80,0o0  out  of  the  road's  «19J9,500  stook.  The  fiscal  year  of  L. 
A  N.  ends  June  30.    Annual  elect  ion  is  held  early  In  Ootober. 

Stock  and  Bonds.— At  the  close  of  the  fiscal  year  (June  30)  1880  the 
capital  stock  was  $9,059,361,  and  In  Nov.,  1880,  the  stock  dividend  at 
100  per  oent  was  made,  raising  the  amount  then  to  $18,133,513. 

All  the  dividends  paid  since  1870  were  as  follows:    In  1871,  7  per 
oent;  In  1872,  7  per  oent;  In  1873,  7  per  cent;  In  1877,  l1*  per  oent 
in  1878,  3  per  oent;  in  1879, 4:  in  1880,  8,  and  100  per  oent  in  stock 
in  1881,  6;  in  1882,  3;  in  1888,  5  per  oent  in  stock;  In  1889  to  date,  2  in 
stook. 

Prloes  of  the  stook  from  1872  to  date  have  been :  In  1873 
50®79;  In  1874,  53»59;  In  1875,  36^*10;  in  1876.  none;  in  1877 
26»41;inl878,  35»39;  In  1879,  35»89i9;  in  1880,  77»174;  in  1881, 
79»110i9;  in  1882,46i9?»100\;  lnl883,40*a»58i«;  In  1881.  22>a  ®51»a 
in  1885,  22»51%;  In  1886,  33«b369;  In  1887,  o4ie*70>4;  iu  1888, 
5059*6114  ;  in  1888  to  May  17,  inclusive,  56M»69>*. 

The  general  mortgage  of  1880  on  802  miles  ^Central  Trust  Co.,  tru  -tee) 
Is  for  $20,000,000,  of  whloh  the  balance  unissued  Is  reserved  to  pay 
off  all  prior  liens  on  392  miles,  the  other  410  miles  being  subjoot  to 


7« 


INVESTORS'    SUPPLEMENT. 


[Vol.  XLVIII. 


MAP  OF  THE 

LOUISVILLE  &  NASHVILLE 
RAILROAD 

AND  CONNECTIONS. 


.»»« 


»*"» 


♦»» 


M 


,c* 


C»J 


T-r-^m 


'„,       /      \  g»gln»w  CUfP-AYsaglnaw 

HowardjV0  H         I     ' 

loiiliN^. 


I'Jrt  lluroiyjf  01''ncO(,  7*-»---3*' 


if      \p    E    NVN 

o/i  Akron 


Iteaverf 


;ansfUl<J 


1      Sprinifk-iaK    >-^btUMBU. 
-VXenia    »iM<i,.(.|,.  V 


Ijff^BURG 
Manilla 


Marietti 


fwilsljon 


:hillicotne 


Urafton 


*  / 


\%*aAV  /         TV      MX*       \  )■     <^        OlUctafy/Sv  \»A  1<',/#K:V Wi"cK\  TaayiTTna       P^-jf^-SaoVL^^-^  i.  id 

-f-     ^^L    ■*!«.*    j^'X  !   ^32N^S3gS^HSB°"°  * "o%^Wi^Z^)s'""NcfS  #Ll,„eS,  S  *w  c,&       / ^*        yvi»^ 


2k. 


:*^ 


* ^  Sotnem V./  T  \         /WEST  dta  ir      Hyr**^^" ^Y        ^A^>^     /idi.^-*— — — — '^^  j  ft        ^-**rT     *\  \CA — 

U.viU.^         /oxford  n^L^       4^  City|a/^5<Xd.4e<SV    ""^   \^<TLANTA     ¥*e  Wa.Mng.5lv    \    V'    / 

o5T-       lv 


Btarkvllley  g 
k/  Vannli ^o.clarto   * 


ib* 


Cullman's  u 
-~„^     jarden  City  I  Jo    .j/^jfGau 

Arierdetn  ^~^^~s:^rWWJ>    a*-j>=A — ^^   i 

^  1    I  BiiKiNcif'ir'aK ~7     /         i        \ 

-     "^¥^SCjii^oo»X><Taii.a^a 

;oIumbua     N|JfcJy^ 

%       °a//^    T:aleraf5(  \r\  K 

I     U       (K  Coopa/sBo/  JS.       \  iS/X  ,^*» 

I        i^/OXo     Yell/iiaO-1' 

B'/    ^^.ElhiorcfclsWetu 


Abbey.  \qP\  Colum'bi«6k5 


nVw^"j 


^enflle 


Meridian 


Satchel  II  *P\         «         /  *l       •         C      *^e'«-_    ■         M    ''s. 

°f  Brookhaven 


I        %n*i  /      *!     ^"o  ",e  Tt.Galnes,J 


JesiiM 


V,  ,         /^V        \-i         VST       •/o|rf%/vS-'-ecn  \ 

^ La* ^ %.\H,  ^UanT   V*^        f  l         y 


<<* 


if 


««** 


jlSupont 


TALllAHASSEE^r 

St.MarksV         T 


Mat,  1889.] 


EA1LK0AD    STOCKS    AND    BONDS. 


77 


i  Oullara 


ot,7  vfa.^  oakI^;^5  i     %„»,.„^^ 


/Chenoa 

Strawn 

CtN 


CHiiton 


Monticerio 


^>"T^Bemen 


BLOOM. 


Dccat ur  J 


Urbana 
\^        1 

Sidney 


Celinav, 


»tvcie 


(Ridge-iille 


ovingtim 

^Sullivan^ 

f  -JattoonV 
7  ^V ^    >V 


(  INDS.    |Pj 


\      Grien  l 


I'.ui 


-v? 


3AGriOALEM> 

^TTuion 
panwn  V 

ninbridgL- 


,  't.uion      HCD 

tfrpi-nti-rs  Yi|>     Danvill^s^ 


Knights  T.J 


Dodsou 
amliridge  j  ^x~     ^^ 


\castleJJ 

d 5^ 


hs^<£^ 


GREEN-I^-J-jjiDS^,^     ( 
ilW— ""Clayton 


^ 


JvJ^KJ^^T^aV^  j^'JK       Martirtjtfille 


'rank in  */ 


YXisoga, ' 


Vandalla 


o**j£- 


Rdblnson/ 


!?SssiGri-t'nsburif 


^ 


Oliujl       „ 
"rliffiSd 


'■'■•>, 


1     r\°'i   ■*>* ^c^i\  i>^P\       ^^  \*                   >^Jr, 

Q*    oSSf^         -Min-cau  T.  \?     „            ^TN 

.     V                  %^^%°  \  Uo^P^  I)  * 

nn  III  vim            /K       ,,,\«>SV      Ik^'v.Ae  91     ^V!>    /    « 


»Hamllto5> 


*T~=- 


V»* 


gjS    rahhouUiQ 


afcLeanstoro? 


Zldorad 


*«/•/, 


"M 


Mt.C 


»*> 


incitoi/     FBt-"  rjasper  s^ b_      ^  <P -i^^iA /,-€»      /^7T~\ 

{*V      C.^   /      vn-^Sk.'f'      (LexingtSn 


yjiuntinguurg 


EvaQsville 
I  ITendcVRon 


OCeritrevUle        ,\° 
01 


Cyni  hiana 
Pane 


yOWensboro 


fcioverport  Xebahon  Jc\ 


vBardstp 


Shmwnee  1 
p  Stone  Fort 


De  Koveo         j^,,,, 

W    Providence 
Frtdonia 


<i     oi     I  x         >?v     V      *■    Hai*rodsburg%?"       f^SfC 

CecfliaA-^/         NV0    *o    %L  b  ^     /  Elchinond 

>^     v/Elizabi_T)OvZ.    ^     »  ^.nft  ^W I  .S 

Indale/towii       T^  ^^°    BURGllW.     >^-^ 

r  s^2l    ^  l.    *     n.  #o  / 

Danville  Jc.l  ^-^*Ljc. 


<        io 


Owensbo 


Jc.^ 


Mammoth  Caw. 


Uptons 
blujifordaV. 


Xlbertv/^\^. 


3reensburg  ^ 


vfi 


rinceton 


Kuttav) 


[SirtonvlUe 

\4 


%\4  £   . 


Ruseellviri 


_  ^Xffel^Kgow  Jc. 

Oakland^--^5-  V 

Bowling  Gretn*?V^*r  ^T*** 

Auburn^* 


Somerset  \ 

Greenwood  * 
CumToeriand" 


V'nio^Clty  " 

Pary 

tfclCenzie 


uksville 


^"Cumberland 


f  Johnson  V. 


MAP  OP  THE 

-u-        LOUISVILLE,     - 
1NEW  ALBANY  &  CHICAGO 
2.  RAILWAY  / 

, fc)^         AND  ITS  CONNECTIONS.       §f 

^^  — ..^-  f. 


Gallatin 
Junoeion 
NASHV1 


78 


INVESTORS'    SUPPLEMENT. 


|Vou  XL VIII. 


Subscribers  will  confer  a  great  favor  by  glvlug  Immediate  notice  of  any  error  discovered  In  these  Tables. 


description. 


For  explanation  of  column  headings,  Ac.  see  notes 
on  first  page  of  tables. 


Limin.  <*  Sathr. - ( Omilinurilt  - 
Pensacola  I)!v.,  1st  mort.,  gold  (drawn  at  105). .C 

Mobile  *  Montg.  Dlv.,  1st  M„  ($2,677,000) c* 

Pensacola  A  Selma  Dlv.,lstM.,g..  ($1. 248.0001c- 
Pensa.  A  Atl..  M„g..  guar..  $1,000,000  pledged. c* 
L.C.ALex  .lstM..N.f.(iiotdr'u).Louls.to  Newport  c* 

do  2d  H..B.  f.,  not  drawn o' 

U  A  N.  hi.  on  I.e.  A  L.,gold,$3,2O8,000  plogd.o' 
1st  mort.,  gold,  on  branohes,  $15,000  per  nille..o* 
1st  mortgage,  collat.  trust  ($7,000,000),  gold..e* 

Car  trim!  liens  

Henderson  Bridge  Co.,  1st  M.,  g.,  a  f.,  dr'n  at  105. 

LouitrMe  New  Album*  <t  Chicago — Store 

1st  M.,  Lou.  Dlv  —New  Albany  to  Mich.  City  ..o* 
1st  M.,  gold.  Chic  A  Ind'polis  Dlv.,  cine,  to  Ind.o* 
Consolidated  mortgage  gold  (for$l0,0o0,000)..o* 

Louin.  N.  0.  <*  Tex.— 1st  M  ,  g.,  for  $10.900,000... c 
2dmort.  Income  bonds,  nut  (payable  at  105). .0* 
Income  bonds  (not  cumulative) 

Lou>*riUe  St.  1.  <*  ZVx.-lst  M..g.  ($20,000  p.  m.).o* 

Jiouurille  South.— \&t  in.  ($2,500,000) o' 

Liken*  fat.— St'k,  lop.  et.  rem  al ,  999  y ra.  Nor.Cent. 

Uaine  Central— Stock 

1st  M ..conanl.  Clauses  A.  B,  C  A  D($239,000, 5s).c* 
Collateral  trust  bonds  for  Mt.  Desert  Branch.  ...o 

Sinking  fund  10-20  gold  bonds c 

Bonds  Androscoggin  A  Kennebec  RR c 

Kxtenslon  bonds,  1870,  (told o 

Loan  for  $1.100.000 0 

Improvement.  "A"  a  "B" 

European  A  Nort  h  American  (Bangor  loan) c 

Leeds  A  Farm.  KR  M * o 

Androscoggin  Railroad.  Bath  City  loan c 


Mliw. 
Of 

Ro.-\d 


45 
179 
104 
185 
175 
175 
175 
103 


621 

288 

158 

520 

513 

513 

513 

121 

83 

21 

620 

304 

41 

"55 

18 

109 

"66 
36 
30 


Dale 
Of 

Bonds 


L880 

1881 

1SM1 

1881 
1867 
1877 
1881 
1887 
1888 
1882 
1881 

1880 

1881 
1886 
1886 
188ri 
1884 
1887 
1887 


1872 
1883 
1885 
1860-1 
1870 
1868 

1869 

1871 
1866 


si/.',  or 

Par 
Value. 


8(1,000 
1,000 
1,000 

1.000 

1,000 
100  Ac. 

1.000 

1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
.1,000 

1,000 

1,000 
1,000 

1,000 

500  Ac. 

20 

100 

100  Ac. 

1,600 

100  .fee. 
500  .fee. 
100  Ac. 

500&C. 
100  Ac. 
100  Ac. 


Amount 

Outstanding 


$585,000 

Pledged. 

Pledged. 

2,000,000 

2,850.000 

8M.OO0 

50,000 

1.539,000 

I. -1*7.000 

312,400 

1, 935,000 

5,000.000 

3,000,000 

2.300.000 

4,700,000 

11,140,000 

K,  117,000 

10,000,000 

2,420,000 

2,500,000 

600,000 

3,603.500 

4,176.400 

687.000 

600,000 

1,100.000 

496,500 

756.800 

450.000 

1,000,000 

633.000 

425.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  8. 

6g. 

6 

6 

7 

7 

6g. 

5g. 

»g. 

6 

6g. 

"6" 

6g. 
6g. 
M. 
5 
6 

6g. 
6  g. 
2>s 
3 
5  A7 
5 

.* 

6  g. 

7 

419 

6 

6 

6 


When 
Payable 


M.  A  « 

M.  A  N. 
M.  A  8. 
P.  A  A. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 

J.  A" J. 
P.  A  A. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
M.  A  S. 
F.  A  A. 
vf.  A  S. 

F.  A  A. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
M'nthly 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.-J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  50  Exobange  PI 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,  Fidelity  Tr.   Co. 

N.  Y.,  50  Exchange  pi. 


N.Y.,Nat.Bk.  Commerce 
do  do 

do  do 

N.  Y.,  R.  T.  Wilson  A  Co. 

do  do 

do  do 

N.Y.,  Central  Tr.  Co. 

N.  Y.,H*n.  Nat.  Bank. 

N.Y..  office,  13  William. 
Portland.  Me.,  office. 

Bost..2dNat.Bk..APoit. 
do  do 

do  do 

do  do 

do  do 

do  do 

Bost.,  2d  Nat.  Bk.A  Port. 

Bost.,  Merch'ts'Nat.Bk. 

Bost.  2d  Nat.  Bk.A  Port. 

do  do 


Bond*—  Prim... 

i>ai, When  Due. 

Stock*—  lj«t 

Dividend. 


Mar.  1, 
Nov.  1, 
Mar.  1. 
Aug.  1, 

Jan.  1, 
Oct.  1, 
Nov.   I. 

May  1, 
Nov.  1, 
April  1, 
Sept.   1, 


1920 
1931 
1931 
1921 
1897 
1907 
1931 
1937 
1931 
1880 
1931 


July  1,  1910 
Aug.  1,  1911 
Apr.  1,  191« 
Sept.  1,  19<6 
Sept.  1,1936 
Sept.  1,  1934 
FeV  1,  1917 
Mar.  1.  1917 
April  1,  1889 
Feb.  15,  1889 
April  1,  1912 
June  1,  1923 
Feb.  1,  1905 
Aug'90-8ep'91 
Oct.  1.  1900 
July  1.  1898 
July  '16  A  '17 
Jan.  1,  1894 
July  1.  1896 
Julv    1.  1891 


ab.mt  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  1>I0  per  cent  of  all  bonds  Issued, 
plus  tt  e  interest  that  would  have  accrued  on  all  the  bonds  so  drawn — 
about  $162,000  in  1887-8.  For  last  drawing  see  Chronicle.  V.  48,  p. 
320. 

The  Louisville  A  Nashville  Lebanon-  Knoxville  bonds  of  1881 
(pledged  under  collateral  trust  3d  mort.  of  1882)  cover  110  in., 
subject  to  prior  hens,  and  62  miles  from  Livingston  to  State  line  as  a 
first  lien.  The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  has  Issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  third  mortgage  trust  deed  of  1382  is  made  to  E.  H.  Green  and 
John  A.  Stewart  as  trustees,  and  has  a  sinking  fund  of  1  per  sent 
annually,  the  bonds  being  purchased  or  drawn  ana  paid  oil'  at  1 10.  These 
bonds  are  also  redeemable  at  any  time  at  1 10,  and  are  convertible  into 
stock.  The  bonds  are  scoured  by  a  3d  mortgage  on  the  road  (  Delud- 
ing the  L.  C  A  L.  UK.,  175  miles,  and  the  New  Orleans  A  Mobile  Dlv., 
141  miles),  and  by  pledge  of  a  large  amount  of  stocks  and  bonds  (see 
V.  45.  p.  475),  the  par  value  of  bonds  being  $9,633,00o  and  stocks 
$18,529,700  ;  total,  $28,162,700.  The  bonds  so  pledged  are  mentioned 
in  the  table  above. 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Oo.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.    See  V.  39,  p.  409. 

The  mortgage  bonds  of  1867  on  branches  are  issued  at  $15,000  per 
mile.  U.  8.  Trust  Co.  is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR.  and  others.  (V.  44.  p.751.) 

The  1st  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co ),  are  secured  by  bonds  on  the  Birmingham  Mineral  RK.  at 
$25,000  per  mile,  a-id  on  the  Owensboro  A  Nashville  RR.  at  $2  j.OOo  per 
mile.  '(V.46,  p.  511.) 

The  Pensacola  Division  bonds  are  subjeot  to  a  drawing  sinking  fund 
of  $5,CO0  till  1900.  incl.,  then  $10,000,  and  so  increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  Is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  ot  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
using  it,  and  dividend  of  2  '-j  per  cent  is  paid  each  Feb.  and  Aug. 

Operations,  Finances,  AC— The  Louisville  A  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879 ;  the  1 00  per 
cent  stock  dividend  was  declared  In  1880  and  a  few  dividends  after- 
wards in  oash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  In  1888  (V.  46,  p.  45,  255)  2  p.  c.  in  stook  was  paid  in  Feb., 
1  "88,  to  represent  surplus  earns. ,  and  'his  polioy  was  voted  to  be  pursued 
till  July,  1890.  but  not  to  exceed  an  issue  of  $5,000,000  stock  in  all. 

From  July  l,  1888.  to  March  31, 1889  (9  months),  gross  earnings  were 
$12,529,009,  against  $12,472,713  In  1887-8;  net,  $1,887,761,  against 
$4,730,582. 

Fiscal  year  ends  June  30.  For  1887-88  the  report  was  In  V.  47,  p. 
409,  411,  for  the  Louisville  A  Nashville  proper. 

1884-85.         1835-86.         1886-87.       1887-88. 

Total  gross  earns $13,936,347  $13,177,018  $15,080,585  $16,360,241 

Operg  ex.  (exol.tax.)      8,182.255      8,213.295      9,047.053    10,267,535 


1884-85.  1885-86. 

StksAbds.heldintr't!  $9,527,878  $9,527,878 

Bills  A  ace'ts.  reoelv.       1,771,487  1,935,654 

Materials,  fuel,  Ac.          726,624  926,262  1,044.803 

Cash  on  han  1 404,714  303,976  1,375,143 

So.  A  No.  All.  RR...       1,733.805  2,071,723  178,432 

Sash.  A  Deo.  KR....          603,250  618.148  632,140 

)ther  roadsIT 1,567,793  635,978  2,230,943 

Claims  in  litigation..          850.808  850,808  850,803 

Sinking  fund 50,000            

Profit  and  loss 2.479,344  2,068.636  

Total  assets $94,591,970  $93,705,275  $95,034,024  $99,834,892 

Liabilities— 
Itook $30,000,000  $30,000,000  $30,000,000  $31,! 


Net  earnings $5,754,092    $4,963,723  $6,033,532  $6,092,706 

Per  ot.  of  ex.  to  earn.        58-71              62-33  69-99  62-76 
INCOME  ACCOUMT. 

Receipt*—                      1884-85.         1885-86.  1986-87.  1887-88. 

Net  earnings $5,754,092    $4,963,723  $6,033,532  $6,092,706 

Income  from  lnvest's        198,591         207,807  479,858  528,828 


Total  Income $5,952,683 

Duburtement*— 
Taxes $379,845 


$5,1"'1,530    $6,513,390    $6,621,534 


Rentals. 

Interest  on  debt 

Dividends  on  M.  A  M. 
oeorgla  RR.  deficit.. 
Pens.  A  Atl.  RR.  det. 

■Miscellaneous 

Stock  di  v'lnl  (5  p.  0.) 


58,333 

4,026.543 

116,242 

49,299 


$370,814 

15,000 

4,085,706 

117,095 

44,815 


$3e5.317 

15,000 

4,118,207 

118,895 

55,470 


7,542 


10,297 


8,440 


$375,557 

15,000 

4,249,473 

180,889 

3.453 

238,943 


1,518,000 


Total  disbursements.  $4,637,806    $1,643,727    $4,681,338    $6,530,765 
Balanoe,  surplus'....  $1,314,877       $527,903    $1,832,052         $90,769 

*  In  1884-85  $42,012  Included  in  expenditures  was  to  he  refunded, 
increasing  the  surplus  by  that  amount;  in  1885-86,  $164,692  was  to  be 
refunded;  in  1 -86-87,  $100,591  was  to  be  deducted  Irom  the  surplus, 
and  in  1887-88  $218,869  to  be  refunded. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

A**eU—  1884-85.         1885-86.         1886-87.         1887-88. 

Road.equlpment.Ac  $67,930,874  $68,433,991  $68,936,040  $72,104,199 
lIuiberAuuar.  lands  689,941  598,746  434,916  474,o9l 

Stocks  owned 2.005,590       1.298,317      1.7o«.98l       1.921,307 

Bonds  owned 4,249,861       4,435,098      6,262.598      7,223,059 


1886-87.        1887-83. 

$9,527,878  $12,i>27,878 

1, *51,439       2,056,612 

1,219.013 

213.987 

615,500 

663.591 

465,842 

850,808 


Bonded  debt* 61,958,314 


Louisville  bonds.. 

Bills  payable 

Interest  

Sundry  accounts  ... 
June  pay-rolls,  Ac. 
Pront  andloss 


850,000 

189.279 

499,435 

34,774 

1,060,168 


61,355.254 

201.000 

41,229 

501,52* 

34,327 

1,571,937 


r>  1  fl  ( KM 
61,999,596     64,046,'660 


474,229 

527,360 

314,865 

1.444,822 

1,508,956 


377,796 
504,929 
327,918 
1,287,874 
535,911 


Total  liabilities..  $94,591,970  $93,705,275  $95,034,024  $99,834,892 

t  Less 


•  The  bonds  deposited  In  trust  have  been  deducted  here, 
bonds  pledged.       IT  Advances,  Ac. 

.V.  46,  p.  45.  75,  255,  353,  481,  511.  678,  739,  771,  302;  V.  47,  p. 
109,  161,  201,  409,  410,  411,  426,  472;  V.  48,  p.  68, 129,  326.329,556. 
589.) 

Louisville  New  Albany  A  Chicago- (See Map)—  Operates  from 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  ,Ind.,  289 
miles;  Howland  Junction  to  Hammond,  Ind.,  160 miles;  Bedford,  Ind., 
to  Swltz  City.  43  miles;  Orleans.  Ind.,  to  French  Lick  Spr.,  18 
miles;  total  owned,  510  miles;  leases— Hammond  to  Chicago  ,20  miles ; 
Ho  win  mi's  Junction  to  Indianapolis,  4  miles;  New  Albany  to  Louisville, 
5  111.;  Louisville  80.,  Louisville  to  Burgin,  82  111;  total  leased,  111  111.; 
total  operated.  621  m.  A  lease  for  999  years  with  Chic  A  West.  Did. 
at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
In  foreclosure  Dec.  27,  1872,  and  reorganized.  In  Aug.,  1881,  consoll 
dated  with  Chicago  A  Did.  Air  Line,  and  stock  Increased  to  $5,000,000, 
giving  15  per  cent  increase  to  stockholders  of  reoord  Aug  $1. 

In  Deo.  1888,  leased  the  Louisville  Southern,  but  did  out  guarantee 
interest  on  its  bonds  except  by  rental;  surplus  net  earnings  to  be  shared 
by  the  t  wo  companies. 

Oftheoonsol.  bonds  of  1886,  $5,300,000  was  reserved  for  prior  first 
mortgiges.  The  Chicago  A  Indianapolis  Dlv.  bonds  are  not  engraved 
bonds,  and  therefore  not  listed  on  ihe  N.  Y.  Stock  Exchange. 

From  Jan.  1  to  March  31  (3  months),  gross  earnings  were  $524,116, 
against  $462,643  in  1888:  net,  $155,'.  96,  against  $99,232. 

Fiscal  year  ends  Dec.  81.    The  annual  report  for  1888  was  in  V.  48. 
p.  367.    Earnings,  expenses  and  charges  have  been  as  follows : 
INCOME  ACCOUNT. 
1885.  1886.  1887.  1888. 

liross  earnings $1,680,454    $1,919,189    $2,295,623    $2,292,782 

Operating  expenses..    1,332,035       1,278.528       1,489.698       1,424.676 
P.  0.  of  op.  ex.  to  earns.       79-27  66-62  6489  64-14 


Net  earnings $348,418 

Int.,  rent's,  taxes,  Ac.      637,251 


$640,601 
735,407 


$805,925 
H03.455 


$368,106 
864.233 


Balanoe def.$288.832  def.$94,747   sur.  $2,469     sur.$3,873 

William.  Dowd.  President,  N.  Y.  (V.  45,  p.  437:  V  t6,  p.  102,  191 , 
381,745,  802;. V.  48,  p.  367.) 

Louisville  New  Orleans  A  Texas—  (See  Map)— Line  of  road 
Memphis,  Tenn.,  to  New  Orleans,  La„  456  miles;  I  .eland  to  Huntington, 
Miss.,  S3  m.;  Bolivar  Branch,  25  in.;  Washington  Co.  branch,  35  in.— 
:  ii  nl  owned.  538  in.  Leases -Clinton  to  Port  Hudson,  La.,  22  m.;  total 
operated,  559  m.  This  road  was  built  in  the  Interest  of  the  Huntington 
system  of  roads,  and  forms  the  connecting  link  in  that  system  across  the 
Continent  from  Norfolk  to  San  Francisco,  The  incline  bonds  are  a  first 
mortgage  on  750,000  acres  of  land  in  the  Yazoo  Delta.  The  seoond 
mortgage  bonds  are  "  Incomes,"  receiving  interest  only  whe-i  earned; 
but  no  Interest  was  payable  till  March  1,  1989;  unpaid  interest  is  cumu- 
lative, and  bears  Interest  at  the  rate  of  ft  percent;  these  bonds  may  be 
paid  off  at  10S.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st 
and  2d  mortgages,  and  Edward  H.  Pardee  and  Albert  Crolius  of  a  new 
land  grant  income  mortgage  whloii  has  been  ex -wilted  to  take  up  the  old 
income  bonds:  but  none  yet  issued.    Stock  Is  $5,000,000;  par  $100. 

From  Jan.  1  to  Muroli  31  in  1889  (3  mouths),  gross  earnings  were 
$694,075,  agrjnst  $649,616  in  183s;  net,  $202,3^6.  against  $188,146. 
In  1888  gross  earnings  were  $2,426,  117;  net,  $659,114. 

Annual  report  for  1887  was  in  Chronicle,  v.  4H,  p.  417 : 

1886.  1887.  1888. 

Oross  earnings... $1,803,784  $2,243,211  $2,426,317 

Operating  expenses 1.252,562  1,521,128  1,846,577 


Net  earnings $551,221 


$722,083 


$579,740 


May, 
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Subscribers  will  confer  a  great  lavor  by  giving  Immediate  notice  of  any  erior  discovered  In  these  Tables. 


Description. 


I 


Miles    Date  Size,    or 

For  explanation  of  column  headings,  &o.,  see  notes!     of     I     of  Par 


on  first  paje  of  tables. 


Road.  Bonds   Value. 


Maine  Otnl'l— (Continued)— 
Portland  *  Kennebec,  consolidated  mortgage. .c 

Dexter  &  Newport,  stock 

do  bonds - 

Manehes.it  Law.— Stock,  lOp.c.ren'ltill  1937.B.  &M. 

Manhattan  (£/er.)— Consol.  stock 

Metropol.  El..  1st  M.,  $600,000  p.  m.,  $  &  &....0* 

do      28  M.  (guar,  by  Manhattan) c* 

N.  Y.  Elevated.  1st  M.(payable  at  105  after  1896) 

Consolidated  mort gage  (for  $15,000,000) j 

Debentures  

Marietta  <t  North  Georgia— 1st  M.,  gold,  $7,000  p.m. 
Consol.  lstM.,g.  $1,500,000 0* 

Marquette  R.  <£  0.— Common  stock 

Pref.  stock  (6  percent  rental.  D.S.S.&  A.)  I 

1st  m.,  M.&O..  Marq.  to  Wioh.  &  brs.  lge.  notdr'n 
Mort.  1st  M.Mich. to  Anse.&brs.  40m.,red.atl00 
M.,lst  Anse.toHough.&brs45m.,red.atl05.c*Ar: 
Gen.  M.  1st  M.  on  Mar.A  West., 21m.  int  guar  o" 

Hem.  tt  CTlar'sfon— Tenn.  State  loan  for  $1,736,9061 

1st  mort.  extended 

2d  mortgage,  extended. .:. c 

Consol.. gold  ($1,400.000 1st  on  93in.  inTenn.).  c* 
General  mortg.,  gold e&r 

Mexican  Central— Income  bonds,  not  yet  assented. r 
Debent.(secu.bycollat.)(mavbe  called  Apr.  '90)  c* 
Priority  consoLM. ($8,000,000)  gold,  red.  at  llO.c* 

Consol.  M.,  gold,  $32,000  per  mile o' 

1st  consol  ncomes,  gold,  non-cuiu. .   

2d  con.  inc.  $6,4(  0  p.  m.red  at  50"0  till  July  1929. 

Mex.  Wat.— 1st  M.,  g.,  ur'nat  100 c* 
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26 
32 

18 
18 
14 


99 

132 

156 

156 

50 

90 

78 

156 

94 


1865    $100&c. 


292 
292 


1,597 
t,=>97 
1.597 
1,597 
1,064 


1878 
1879 
1876 
1888 
1886 
1881 
1887 


1872 
1878 
1883 
1885 

1854 
1867 

1877 
1884 
1881 
1885 
1889 
1889 
1889 
1889 
18»7 


100 

100 

1,000 

1.000 

1,000 

1,000 

1.000 

l.OuO 

100 

100 

100  Ac. 

1,000 

1,000 

1,000 

l.boo 

1,000 
1,000 

1,000 

1,000 
1,000 
$&.£ 
1,000 
1,000 
1,000 
1,000 


Amount 


INTEREST  OR  DIVIDENDS. 


Bonds— Princi- 
pal, When  due. 


omaran^inir  Rat9  Per   When     Where  Payable,  and  by ,   Stocks—  '.ast 
uutsiauaing       ,     .      Payable  Whom.  Dividend 


Cent.     Payable 


Dividend. 


$1,166,700 

6 

A.  &  O. 

Bos.,  2d  Nat.  Bk.&  Port. 

April  1, 

1895 

122,090 

s' 

M.'&N. 

175,000 

1.000.000 

Manchester  and  Boston. 

May  1, 

1889 

25,371,420 

l'a  scrip   Q.— J. 

N.  Y.,  71  Broadway. 

Apr.    1, 

1889 

10,818,000 

«  g- 

J.    &  J. 

K.  Y.,  Mercantile  T.  Co. 

July  1. 

1908 

4.000,000 

6 

IM.  &,  N. 

do              do 

Nov.  1 

1899 

8,500,000 

7 

'J.   &  J. 

do              do 

Jan.    1. 

1906 

Nil. 

5  g. 

J.   &  D. 

do              do 

1988 

1,000,000 

5 

M.  &  8. 

do              co 

Mar.  1, 

1916 

554,000 

6  g. 

J.   &  J. 

N.  Y.,  Kessler  &  Co. 

July  1, 

1911 

1,430,000 

«  g- 

J.   &  J. 

do              do 

Jan.   1, 

1937 

2,378,670 

4 

|      .... 



In  IS  83 

3,278,456 

3 

F.  A  A. 

N.  Y..  10  Wall  St. 

Feb.  15 

1889 

1,427,500 

8 

'J.   <fe  D. 

N.  Y.,  Chase  Nat.  Bank. 

June  1, 

1892 

576,200 

6 

IM.  &    S. 

do              do 

Mar.  1, 

1908 

1,500,000 

6 

'j.    &  D. 

do              do 

June  1, 

1923 

1,400,000 

6 

|A.  &  O. 

do              do 

April  1, 

1925 

"f 

.... 
J.   &  J. 

1,260,000 



N.Y.,W.H.Brown&Bro8. 

Jan.  1. 

1915 

1.000,000 

7 

J.  &  J. 

do              do 

Jan.  1, 

1915 

2,264,000 

7  g. 

,1.   &  J. 

do              do 

Jan.  1, 

1915 

1,000,000 

6  g. 

J.   &   J. 

do              do 

Jan.   1, 

1924 

1,700,'  00 

3 

I  July  1 

Boston  Office 

July  1, 

1911 

2,500,000 

10 

A.  &  O. 

do              do 

Apr.   1, 

1895 

7,000/  00 

5g. 

J.   &  J. 

Boston  &  London. 

July  1, 

1939 

<i> 

4g- 

'J.   &  J. 

Boston. 

July  1, 

1911 

<») 

3g. 

July  10 

Boston— when  earned. 

Jan.   10, 

1939 

(?) 

3 

July  10 

Boston — when  earned. 

Jan.  10, 

1939 

11,200,000 

6  g. 

J.   &  D. 

1 

N.  Y.  National  C.ty  Bk. 

June  1, 

1927 

INCOME    ACCOUNT    1887. 

Net  earnings $722,083 

Taxes,  rental  and  mis.  expenses  $103,225. 

Interest  on  bonded  debt 445,600—548.825 

Burplus  income $173,257 

Mr.  R.T.  Wilson, Pres.,N.Y.  (V.45,p.5l2;  V.  46.  p.  447  ) 

Lou'svllle  St.  Louis  6c  Texas  -  (See  Map.)— Louisville  to  Hen 
dersou,  Ky.,  140  miles.  Has  contract  with  chesaoeake  Ohio  &  South- 
western tor  joint  use  of  tracks  from  Louisville  to  West  Point,  Ky.,  20 
miles.  Trustee  of  mortgage.  Central  Trust  Ce.  Stock,  $2,400,000; 
par,  $10O.  Financial  agents  W.  V.  McCracken  &  Co.,  42  Wall  St.,  New 
York.     (V.  47,  p.  381,  555,  709;  V.  48.  p.  68.) 

Louisville  Southern.— Owns  from  Louisville,  Ky.,  southwesterly 
to  Burgiu  on  Cincinnati  Southern  RR.,  82  niil-s  Completed  to  May, 
1888,  and  in  Deo.,  1888.  leased  to  Louis  New  Al.  &  Chic,  (which  see). 
Ext.  ns;on  projected.  Stuck,  $2,600.0  JO;  par,  $10o.- (V.  46,  p.  48u; 
V.  47,  p.  459,  74S.) 

Lyltens  Valley.— Owns  from  Millersburg,  Pa.,  to  WilUamstown.Pa., 
20  miles  ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  8uinmit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Apr.  30  In  1 88 » (4  mos.),  «•  -ss  earnings  from  coal  and 
mining  i  iterations  were  $284,487,  against  $348,464,  in  1883;  def., 
$32,812,  against  deficit,  $20,534. 

Maine  Central.— Owns  Portland  to  Bargor,  Me.,  via  Augusta,  137 
miles  ;  branches,  Cumberland  Junction  to  Skowhegan,  90  miles;  Bath 
toLewiston  »nd  Fannlngton,  76  miles;  total  owned,  303  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles;  Newport  Junction  to  Dexter, 
14  miles;  brewer  Junction  to  Bucksport,  18  uiUes ;  Bangor  to  Vance 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles 
Stillwater  Br.,  3  miles;  Port.  <k  Og.  RR..  Portland,  Me.,  10  Lunenburg, 
92  miles;  total  leased,  316  mllss     Total  oper.  Sept.  30,  1888,  626  miles. 

In  August.  1888,  leased  Portland  &  Ogdensburg  for  U99  years  and 
guaranteed  its  1  end*. 

There  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894 
and  $42,000  Shore  Line  6  per  cents,  due  1923. 

Dividends  since  187^  have  beeu :  Iu  1382.  2  per  cent;  in  1883,  5>s; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1887  8  was  in  V.  47,  p.  774. 

1881-85.  18-5  86.         1886-87.         1887-88. 

Total  gross  earnings    $2,839,779    $3,001,076    $3,142,407    $3,389,007 
Expenses  and  taxes.       1,730,902       1,820,740      1,948,480       2,199,882 


Netearnings $1,108,877    $1,180,336 

INCOME  ACCOUNT 

Receipts—  1884-85.         1885-86. 

Net  earnings $1,108,877    $1,180,336 

Other  receiuts 7,828  7,400 


Total  Income 

Disbursements — 

Rentals  paid 

Interest  on  bonds... 
Dividends 


$1,193,927    $1,189,125 


1886-87. 

$1,193,927 

8,870 


1887-88 

$1,189,125 

9,»19 


$1,116,705    $1,187,736    $1,202,797    $1,199,044 


$1 89,000 
701 ,767 
215,541 


$189,000 
707,130 
215,578 


$189,000 
717.068 
215,598 


Total  dlsburse's 

Balance,  surplus 

— (V.45.p.  820,854; 


$1,106,308    $1,111,708    $1,121,666 
$10,397  $76,028  $81,131 

V.  4",  p.  573;  V.  47,  p.  50,  7T4.) 


$192,573 
734.031 
215,601 

$1,142,208 
$56,836 


Manchester  6c  Lawrence.— Owns  from  Manchester,  N.  H.,  to 
Hethuen  (State  Line),  22>4  miles;  leases  Methuen  Branch,  3%  miles;  to- 
tal operated,  26  miles.    Road  id  operation  since  1849. 

Leased  for  50  years  from  Sept.  1,  1887,  to  Boston  <fc  Maine  at  a  rental 
faying  10  per  cent  dividend*,  at  which  rate  dividends  had  been  paid 
for  many  years,  Gross  earnings  in  year  e  ding  March  31 ,  188:;,  $177,- 
Su.,  n.:1,-.iA,;,o:i.    In  1886-7,  gross,  $172,524  ;  net,  $100,691. 

Manhattan  Elevated.— Road  operated,  3239  miles.  This  was  a 
corporation  formed  (Nov.  2-1,  1875)  to  lease  and  operate  the  two  elevated 
railroads  in  New  York  City.  The  original  lease  of  May  20,  1879,  guar- 
antee.i  to  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili- 
ties were  assumed,  ami  new  stock  was  issued,  by  the  Manhattan  Co.,  viz: 
For  Manhattan,  85  per  cent  in  new  stock;  for  New  York,  120  per  cent; 
for  Metropolitan.  110  per  cent,  making  the  whole  stock  $2(1,0  '0,000. 

There  are  lar^e  claims  pending  against,  the  elevated  roads  for  damage 
lo  property  on  their  lines,  and  many  of  these  are  before  the  courts.  In 
June,  l-Hi.  it  whs  resolved  that  the  balance  of  net  earnings,  after  pay- 
tng  the  dividend,  be  appropriated  to  the  payment  of  judgments  and 
claims  against  the  company  for  damages  to  abutting  real  es  ate,  and  to 
1887    -  •  there  was  so  paid  $513,770  <-ee  V.  48,  p  3t8). 

Dividends  have  been  :  In  l«s  i,  ;j  p,  r  eem  ;  l  33  i  to  1887,  Inclusive.  6; 

to  1888,  5;  in  1880  to  date.  1   In  easn  and  l*s  in  scrip.    Range  of  prices 

of  consolj.  ated  stock  since   1333   has  been  as  follows:    In  1834,  64"s® 

79:  in    1885,    ir.  will's:  in  1888,  1209175;  in   1887,  92ia®16178;  in 

,7%»98»»;  inl-o-Otn  May  17.  Inclusive.  90®109>sj. 

In  1886  the  debentures  ol  the  Sew  Yert  Elevated  were  issued  for 
advances  made  by  the  Manhattan  (  o.  audio  1833  $15,000,000  new 


bonds  were  authorized  to  coverall  these  and  to  provide  for  future  needs. 
The  sorip  issued  for  dividend  in  April,  1889,  bears  4  per  cent,  payable 
semi-annually,  is  redeemable  at  option  of  ojmpany,  and  is  convertible 
into  new  100-vear  4  per  cent  consols.  SieV.  48,  p.  327.  New  plans 
were  mentioned  in  V.  43,  p.  292.  Net  floating  debt  Dec.  31, 1838,  was 
reported  as  $1,818,065 

From  Oct.  1.  1383,  to  Mob.  31,  1389  (6  mos.),  grosi  earnings  were 
$1,569,007,  against  $l,336,756>  In  1887-8;  net,  $1,112,156.  against 
$1,944,232;  surplus  over  otiarges.  $1,068,667,  against  $976,346. 

Fisoal  year  ends  Sept.  30;  report  for  1887-88  was  in  V.  47,  p.  592. 


1884-5. 

Gross  earnings $7,000,567 

Operating  expenses...   3.967,983 

Net  earnings. ...$3,032,584 

Interest  and  rentals...    1,459,043 

Balanoe $1,573,541 

D  Mluct  dividends 1.560.000 

Surplus 


1885-6. 
$7,426,216 

3,960,191 
$3,466,024 

1,806,393 
$1,659,631 

1,560.000 


1886-7.  1887-8. 

$8,102,662    $8,673,871 

4,970.450      5.201,050 


$3,132,212 
1,554  080 


53.472,821 
1,554,080 


$1,578,132    $1,918,741 
1,560,000      1.300.000 
$13,541  !t9J,611  $18,132        $618,741 

Number  of  passengers  carried  on  the  elevated  railroads  to  New  York, 
and  the  gross  earnings,  since  the  completion  of  the  roads : 


1378-79. 
1879-80. 
1330-31. 
1381-82. 
1882-33. 


Passenger.-*. 
46,045,181 
60,831,757 
75,585,778 
86,361,029 
92,121,943 


Earnings. 

$3,526,325 
4,612,976 
5,311,076 
5,973,633 
6.386,506 


Passengers. 
1883-34..  96,702,620 
1884-85.. 103,354,729 
1885-86. .115,109.591 
1836-87.. 158,963,232 
1887-88..171,529,789 


Earnings. 

$6,72(1,859 
7,000,566 
7,426,216 
8,102,662 
8,673,871 


-(V.  45,  p.  272,  304,641.  673,  727,356:   V.  46,  p.  75,  228,  239,  511, 
650,  802;  V.  47,p.  188,  698.  594;  V;  48,  p.  260,  242,  337,  363,  580.) 

marietta  6c  iVorth  Georgia— (See  Map)—  Completed  Marietta,  Ga., 
to  Murphy,  N.  C,  112  miles;  branch,  7  miles,  and  20  miles  on  Kuoi- 
v  lie  extension,  making  total  mileage  at  this  date  132  miles.  The  re- 
maining 96  miles  on  Knoxville  extension  will  be  completed  this  year. 
Road  is  under  construction  north  to  Knoxville.  Tenn.,  and  south  to  At- 
lanta, (Ja., winch  wid  make  total  mileage,  inciuiing  branches,  260  miles. 
Stock  issued,  $1,560,00".  About  $1,500,000  has  been  subscribed  by 
interested  parties,  including  $275,000  b>'  the  city  of  Knoxville.  The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  consol.  mortg.,  issued 
to  extend  the  road,  widen  the  gauge  and  retire  old  bonds,  an  equal 
number  for  the  Htter  purpose  being  reserved.  After  1397  $15,000 
yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  Mortgage  on 
line  from  Marietta  to  Murphy,  112  m.,  is  at  rate  of  $16,000  a  mile,  and 
on  Knoxville  extension  $20,0  JO,  average  rate  being  $17,300.  Gross 
earnings  y^ar  ending  Mar.  31. 1889,  on  90  miles  narrow  gauge  road, 
$136,763,  against  $77,138  In  1887-8;  net,  77,438,  against  $61,900  in 
1387-8—  (V.  46,  p.  75;  V.  47,  p.  499;  V.  43.  p.  420). 

Marquette  Houghton  6c  Ontonagon.— (See  Map  Duluth  South 
Shore  <£•  A.)—  Owns  from  Marquette,  .lien.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  tulles.  Has  a  land  grant  of  about 
80,000  acres.    Business  consists  largely  of  transportation  of  iron  ore. 

Leased  in  perpetuity  fro  u  Feb.  15, 1887,  to  the  Duluth  South  Shore 
&  Atlantic  RR.,  rental  betn^  interest  on  Donds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  s  ook),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888,  gross 
earnings  were  $1,110,264;  net,  $518,726;  suiplus  above  fixed  charges, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis   6c   Charleston.— (See  Map    of   East    Tennessee    Vir- 

Situa  t£  Georgia). — Owns  from'  Memphis  to  Stevenson,  Ala.,  272  miles; 
ranches — to  Somerville  14  miles,  to  Florence  6  miles ;  leases,  Steven- 
son to  Chattanooga,  40  miles;  total  operated,  330  miles.  Of  the  oon- 
olldated  mort<age,  $1,400,000  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,406,  assigned  to  a  trustee,  and  thus  stand  higher  in 
value.    There  are  also  car  trusts.    The  i-to  k  is  $5,312,725;  par,  $25. 

The  East  Tennessee  Virginia  &  Georgia  RR.  in  Sept.,  1885,  placed  a 
majority  of  the  stock  (which  it  ownedi  in  the  Central  Trust  Co.  for 
control"  The  validity  of  this  ownership  or  stock  is  contested  by  the 
minority  stockholders,  and  a  suit  Is  pending  on  appetl  ir  mi  a  decision 
of  the  Chancellor  given  to  favor  of  the  minority. 

From  July  1,  1888,  to  Feb.  23  in '89  (8  mos.),  gross  earns. were  $1,132,- 
261.  against  $1,235,96  7  to  1887-8  net,  $271,894,  against  $417,502. 

In  the  ye.u-  ending  Juuo  30,  1888,  gross  $1,759,732  ;  net.  $499,757; 
surplus  over  interest.  &c,  $103,179.     Report  in  V.  47,  p.  623. 
— (V.  46,  p.  255;  V.  47,  p    623,  V.  48,  p.  398.) 

Mexican  Central  (Mexico).— (See  Map.)  Mileage -Main  line 
Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles,  212  miles  onTam- 
pico  Illusion,  1 1  miles  on  Guanajuato  Branch,  161  miles  on  Guadalajara 
Division,  and  16  miles  on  the  San  Bias  Division,  and  a  branch,  7  miles, 
to  stone  quarry,  made  a  total  of  1.63 1  miles.    Other  work  in  progress. 

The  company  was  incorporated  Feb.  25, 1880,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Dec.  5,  1874.  The  company  has  a 
subsidy  from  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1W35  the  payment  from  duties  was  ro-unf  d.  aud  was  1  p.  ct.  Jan.  1, 
1837.  and  after  that  1  percent  more  every  bIx  mouths,  till  July,  1890, 
the  full  8  per  cent  is  reacbo  t.    The  stock  Is  $41,284,800. 
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Nubarrlbera  will  cooler  ■  (real  Airor  by  giving  Immediate  notice  of  any  error  discovered  In  Umm  Table*. 


OMOBTPTtOII. 

for  explanation  of  column  headings,  Ac,  see  note" 


on  first  pa«e  of  table*. 


Jfss8.au  Nnltuntti    (Omlliiusd)— 
9dM.,ser."  A."g..lnc.aocum.  1  for  $1(1,075.000). e' 
2dM..ser.  "  II."  K  .loo  nun  no.  (for  $16,070,000). r 

Sil  limn  .  ilrli  inn-,  iiiiLi'iiiiii.  gold   r 

Texaa-Meiloan,  ( '.irons  <  h  s  I  >  ,v ■  11 1 1 . 1  st  M,  gd  r' 
do  1st  M.gold  ($15,000  p.  111. 1 0* 

ItUKntan  Orntral  -Hl.uk  

Consolidated  miulgugo  ($'2.<hm>.000  are  5s)..o.  A  r 

M    •     Michigan  Air  line,  latM 0.  A  r 

Michigan  Air  l.lnclst  M.,  assumed  by  M.C..0  Ar 

M  i'  I in.  limit. mi  Orand  River  Val  1111..0. tr 

Kal.A  S.M.,  1st  A  2d  111..  g.$7O,oiH»2dsduc'00c.  Ar 

(iriinil  River  Vulli-y ,  •took,  guar 

I  Nit  ml  I  A  liny  Cllv  1st  eu'd.  mul  lirlilic<i  ....car 
M.  <'  iii'.it  on  Detroit  A  Hit)  city  Railroad. .car 
Jack.  I Jin».  AHBg.ooii.iu.<«l,722,00()ero8s)  car 

Hul'tltlKwnVn.dW.  flap  -Intnl.  ext.  25  yni  In  '88.0' 
do  do  2dmort.guer o* 

miw.  1, tike.  Shore  4  Wett    Cniiimnu  stock 

l'>  1  stock,  7  per  cent 

QhuoL  inert,  for  $5,0OD,(HH>  ($12,000  p.  in.)  gold 

Iih Iionilnlnol  1'  11  in  11  In  1 1  v  <  )         r 

Kiiiilpiiii'in  bonds  of  188V.  1*30,000  md.  yearly).. 
Michigan  l>lv.,  Isl   lilnrlg  .Kolillfor  $3,000,000)0' 

Ashland  DlvlMlon.  |n|  -igii-o,  gold o' 

Bt.  I'uiil  Eastern  ur'd  Trunk,  int.  gold,  mt  guar.o" 
Equip  ImU.  1885  ($100,0110  red,  yearly  rm  n  '00;. 
Coin .  debentures,  necured  bj  mort,  of  '80,  gold.o* 
IhI  Mn. null  iilin.Hiiit.iii.  branches  (dr.  at  100). c 
Kxl  A  Imp.  M  .  for$5.ooo,(>00,  g.,s.  f.  not  dr'u...O' 

Jfi'mtuA'rt  i<  Lake  Wiltnehagit  -  Int.  mull.,  gold...O* 
liiciuno  bonds,  gold  (cuuiulullvo).  Int.  p. ml  ...  P" 
li,. in. ni  ,  convert,,  ir  ,  lessee  pava  hit  till  1894  o* 


Mile* 

I)at«   Slse,   or 

of 

of 

Par      . 

Road. 

Bonds 

Value.   ' 

l.lMll 

1887 

■MMM 

1.061 

1887 

mhiac 

1887 

Lift) 

I.. Hill 

182 

l,(HH) 

Lit] 

1.0(H) 

l,M7 

100 

270 

18  72 

1.000 

lift 

1H7<( 

1.000 

lift 

1870 

1.000 

84 

1,000 

39 

•09-70 

1.000 

84 

100 

147 

1872-3 

1,000 

147 

1881 

1,000 

2Bft 

7I.V80 

1 .000 

13 

1801) 

100  Ac 

1871 

500An. 

&M1 

100 

584 

100 

;uti 

1881 

1, 1 

1881 

1.000 

1882 

l.(H)l) 

8ft 

1884 

1,000 

40 

188  . 

1,000 

.Ml 

imi:i 

1,000 

188ft 

1,000 

■  11 

1887 

1.000 

ia 

1880 

1,000 

631 

H89 

1,000 

8ft 

18H2 

1,000 

as 

1882 

1,000 

1811 

1. 1 

amount 
Outstanding 


•  12,205,0)0 
12.265,000 

7.010,000 

9IM1.IMKI 

1, .180,000 

18,738.204 

II  1,1  Nil  I.I  II  Ml 
1,000,000 

800.000 

1,500,000 
710.000 
491.2(H) 
434,000 
3.576,000 
2,570.000 
1  .',0.000 
800,000 

2,OO0,(HK) 
.5,000,000 
4,671,000 

;,  Oil.  Ollll 
IIO.OIIO 

1,281, 01,0 
l.OOO.(HH) 

1,100,000 
..  10,000 

2,000,000 

1  .'...11(1.1 

500,000 
1,430,000 

520.  Ill  10 
22II.OOO 


INTKRK8T  OK  DIVIDENDS. 


Kate  Mi 
('.nit. 


2* 

6  g. 

!*• 

\* 

7  AS 

8 
8 

a 

8 

2  8, 

8 

5 

li    i     8 

8* 

4 

2S, 

V- 
8 

»». 
6K. 

$*• 

2* 

B  g 

5  g. 

6  g. 


When 

Pa.v.iblo 


M    A    .  . 

April    1 

May  1 

J.   A  J. 

A  J. 

A  A. 
M.  A  N. 
J.  A  J. 
M.  A  N. 

I     8. 

M.  A  N. 

J.  A  J. 
H.  A  N. 

A  8. 

A  8. 

M.  A    N. 
J.    AD. 


F.  A  A. 

M.  A  N. 

M.  A  N. 

J.  A  J. 

J.   A  J. 

M.  A  8. 

J.  A  J, 

J.   A  J. 

F.  A  A 

A.  A  (>. 

F.  A  V 

J.   A  J. 

J.   A  J. 
A.  A  O 


Payee 

Whol 


Bondt— Prlnc  - 

I  ml.  W  lion  dU'  . 
Stnckt—  Ijtal 

Dividend. 


NT.  Y.  Ollloo,  32  Nassau, 
do   .  do 

N.  Y.,  Or.  Cent.  Depot. 

N.    Y..  Uulou  Trust  Co. 
nil  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  N.  Y.  Sum.  A  W. 
do  do 

N.Y.,  N.  Bk.  of  Oom'rce 
do  do 

do  do 

do  do 

N.  Y..  8.  8.  Bands  A  Oo 

N.  Y.  Bk.  of  Coiumoroe 

do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce 

N.  Y..  8. 8.  Sands  A  Co. 

Now  York. 

N.Y.,36  Wnllrit.A  HiNt. 
do  do 

do  de 


July   1.   I9XT 

.Inly   1,  1917 

.Inly  1.    I0:i7 

Inly    1,   1910 

July    1,   1921 

Feb.  15,  I860 

Muy    1,  1902 

Jan.    1,1890 

Nov.  1,  1890 

Sept.  1,  1909 

Nov.  l.NJI   90 

Jan.,  1889 

May  1,1902-3 

Mar.    1.  1931 

H.-l.t.  1.   1891 

Nov.    1.    I '.HI 

li.,'.    1.    1890 

Jan.  14,  1888 

Feb.   15,  1889 

\l;n      1,     1921 

May  1.  rm 
Jan.  11,  1892 
July  1,  1984 
Mar.  1,  1925 
Jan..  1,  1918 

1890  95 
Feb     1.    l'»>7 
April    1,    189(1 

Feb.   1,   198f 

July  1.  i'-»i2 
.lulv  1.  1912 
April  1,  1904 


Of  the  old  1st  niort.  bondi  *2,5(H>.OO0  wore  dnposllml  as  nollatnral  for 
the  debenture  lionds.  wblob  bonds  may  lie  called  In  by  Aprl',  I8911 

In  I8-9  11  now  fundi  iik  plan  «as  SKreed  to  (see  circular  In  full,  Cum  in 
11  1  .  V    18,  p.  101:  also  p  292,  327).    Tbo  S7,000,()00   prlorltj  consols 

k I  to  imi  oil  I  In-  coupon  notes  and  debentures,  oto.,  $1, (00,000 

iiilillilimal  P.  Int.-  reserved  lor  new  rolling  stock,  etc.  New  consul.  4s, 
with  11  li.  mis  of  i|i:ioo  In  1st  OODsol,  Inclines,  were  exchanged  for  0I1I  .In; 
2.1  conaol.  Incomve  were  exchaiiKOil  for  old  inoOBM  at  pur.  TtM  ...nsol. 
'.curing  both  the  priority  consols,  and  consul.  Is  (trustoe,  It.Mt.on 
'  |.  a  Tr.  Co.  1  covers  the  1  ntlic  pt^iperty,  and  also  covots  all  old 
lets  deposited,  and  a  $0,270,000  subsidy  earned  and  to  lie  turned.   Ho tli 

series  of  Incomes  are  nonouiuiilnllve  nnd  scourod  In  Indenture  to 

tin-  Am.  1..1111  a  Tr.  Oo.    Bee  new  securities  in  table  above. 

Fro  n  .Inn.  1  to  1  oh.  28,  1889  (2  runs),  (cross  ctmiluirs  were  (1974,578, 
against  *99  I.20O  in  1888;  not,  *i:i7.2.M,  against  $1011.015. 

Tbo  annual    report  tor  1888  In  V.  48,  p.  (125,  032.  gave  a  full  ace  mill 
of  the  iiil'nlrs  of  the  company  and  Is  prospecti,  with  earnings,  balance 

•beet,  4  0. 

INOOMK  ACCOUNT. 

KtfipU-                                                 1886.  1887.               1888. 

OrMaMrnlan $:i.8,-.7,70d  $1,888,678  •5,774,88] 

Nctiiamlnga,  Ac.  (U.  S.cnrronoy).     81,102,072  81.880.205  $1.7  I  8. 1  ,9 

Netauhstih  reo'd(0.  B.ourrcuoyll            68,487  304,845         474.922 

Miscellaneous .  1,273 

Total  net  Income. 81,100,50)    $1,885,140  $2,221,054 

DmoumvsmmO— 


Inlei-.si  oii,ou|io'i  notes  of  '89.. 
Iiiieio  t  on  1st  tnorlgage  bonds 

Interest  on  .lot.oniuros 

MIseollanooUN 


$"192,013 
•730.710 
IT  187,500 

S1..8..0 


$31(1.313 

1,2.'.  I. (177 
250,000 
74,012 


$31(1,313 
1,357,717 

77,575 


Total A 81,201,071    $1,895,602  $2.00 1  .e.    I 

Balance def  $40,604  def.$L0,402sr.$223,049 


'  In  188(1  only  half  the  litcrm".  was  pal.l  In  oash.  H  This  Is  six 
months'  full  Interest,  an  1  six  mouths  half  only  In  oa«h. 

I  The  to'.al  not  nub  illy  reoelvcl  to  Daoouiber  3 1 ,  1838,  was  $3,825,- 
583  In  U.  8.  ourroncy. 

— (V.4fl,p.  102,101,  537.  538,658,  572.ST8,  678;  V.  47,  p.  626,]745. 
V.  48.  p.  128,  189,  101, '292,  327.  308.  ;..89,  (US,  0314. ) 

'i.  »i.  .111  National  Itallroad  (.tlcx.)  (.svi-  Ifup)  -Owns  from 
Laredo  to  Clly  of  Mexico,  812  inllis     Acamiiuro  to  l'atxuuro,  90  miles  ; 

El  Balto  branch,  45  miles;  Mali 1  as  In  Man  Miguel, 76  miles;  small 

liriui.  ties.  5  miles;  I. >lal  owned.  1,001  miles;  controls  through  owner 
ship  of  stork.  Toxin  Mexican  Railway,  Corpus  Chrlstl  to  Laredo,  Tex., 
ami  branob,  188  miles  other  lines,  .%  miles;  total  owned  and  controlled, 
1,988  miles,  Thlsro.i.l  waiceinplet.  d  In  Mepteuihor,  1888.  and  opened 
for  truth,  about  Nov.  I  The  Com  Insure  of  the  former  company 
(Mox.  Nul  KadiC'iy'  took  place  on  May  "2.1.1.  1 887,  and  the  present 
eouipany  aeoultod  71(1  miles  or  road,  and  Ihe  ounlrol  of  I  ho  Texas 
Mexican  Railway  frmn  ljircd  1  tu  Corpus  Cbrlstl,  Texas,  101  miles,  by 
the  purchase   or  8248,000   1st  mort.    bonds  on',  of   a  toial  Issue   of 

SlMIO.iHiO;  $1.19(1.(18)  2d  mortgage  bonds  out  of  a  total  Issuo  of 
1,380,0  <•;  $2,463,750  of  lis  capital  stock  out  of  a  total  Issuo  of 
f'2,600,Oi  O;  the  Browusvll  e  A  (lulf  Railway,  1  mile,  by  the  purchase 
of  Its  capital  stock  of  $25,0(H);  Die  Texas  Mexican  Northern  eh  irter, 
by  the  purchase  of  all  Its  caidlal  sioek.  $100,000. 

The  now  llivi  mortgage  for  $l'2,500.ciOO  Is  a  prior  Hon  upon  all  the 
Hues  in  Mexico,  constructed  or  In  lie  constructed,  and  upon  the  above- 
named  securities.  The  lionds  are  redoeinahlo  on  not  Ice  al  par.  Trus- 
tees. Hugh  M.  Mnlhcson  and  Charles  Magnluc.  (If  the  proceeds  of  this 
Issue,  $1,050,000  was  provided  for  Interest  and  capital  reserve,  the  re 
liuilndor  l.eiiig  for  reoigiitil/.nllon  expenses,  pay  incut  of  certain  del  it  of 
Old  .  otn p  111  >  ,  and  for  the  OOOStruOtloll  of  352  mill's  ..I  main  line  and  a 
1  1 . , 1 1 . ' 1 1  ol   aboul  76  miles  Into  the  Hal  Inns  coal  fields. 

Of  the    siiiirliiis    issued   In   exchange   for  old  seeurltl  s,  the  second 
mortgage  bonds  series  "A"  sre  strictly   cumulative,  and  not   fom 
hie  wli.lc  sto.k  remains  In  nusi  »«  In  low  staled  :  I  lie  see. .11. 1  mo  it 
gage    lionds    series    '   B"    are    u -n-cuiuuiatlve;    trustees,    l.yinau    K 
Tlass  and  .1    A.  llo  Incoino  trust,  es,  C.  J.  Canda 

and  II.    V     I  .>   0.   (par  $100)    placed   In  trust  w  1II1 

Iho  I'arin.is'  I. ..an  A  I'l  11st  I'....  Ioiixiiil;  Iho  load  in  CObttOl  Of  tlfsl  and 
eeooud   in.iilgngo  boudholdet  1   it  us  and  pays  inter,  si  on  both 

os  of  lionds  for  two  consecutive,  years,  in  wb  011  evonl  the  control 
r.  icits  to  Iho  stockholders.  Tb"  toad  wa  .  <>.  oned  f  m  Ihr  .ugh  tralllc  in 
Nov,  1^88  s, ■,.  1, nun.. 1  report  for  1888  at  length  In  the  Ciikomoli  of 
May  11,  188  1.  v.  18.  pp.  ii'^7  and  888,  giving  status  of  company,  with 
\  ai  ions, 1,  1 

I'r. . in  .1  in    I  to  Moti.  31.  181  ross  earnings  were  $907,197, 

again  1 .  net.  $194,44   ,  agalusi  do:,  of  $4'  ,145. 

In  year  18-i.H  gn aiulug.  wore  81,923,918  (A     erlcmi   eirreuey). 

I.i'l'.'  \  17.  p  2oO,  no.  I  .1,  632,  6b4,  709;  V.  4",  p.  1'2  1, 
ft47.  (127,  StS.) 
.Tlli  li'gan  (  cnlral.  Link  ok  Koaii  Main  line  K.usliutos  to 
.  and  Windsor  I  1  Muspensl. m  Bridge  (Can.  Ho.',  220 
miles,  total  main  line.  49(1  lullos.  Ill  anehos  owned  ami  leased— Mil  h 
Air  Line  Kli  .  115:  Jul.  ANo.  Iud„  45;  Orand  River  Valley,  8t;  jHI* 
Lan.AHag.,  295;  Kal.  A  8...    llav  ,39;  Del.  A  Bay  1  n>.  lie  I  8>m.  B»J 


A  No.  W..  87.  Tol.  Can.  Bo.  A  Det.,  58;  Can.  Bo.  Br.  Oo.,  4 ;  Mich.  Mid. 
*  Can.,  15;  Canada  80.  branches.  101;  Barnla  Chat.  A  Brie,  7;  hrto  A 
Niagara,  31;  total  branches,  1,020  miles;  trackage  111.  Cent ...  14  nillcs; 
total  operated.  1,537  miles,  of  which  1, 101  arc  n«  nod  Therearcl57 
miles  of  second  track  and  692  of  side  I  racks. 

Ohoani/aiiun.  I.kaskh,  Ao.— TI10  Mlohigan  Central  was  chartered  In 
1840;  the  whole  line,  Detroit  to  Kensington,  was  opened  In  18.V2.  The 
Detroit  .(.  Bay  City  road  was  foreclosed  Fob.  12,  1881,  and  par- 
chased  for  the  Mlelilgan  Conttal,  which  leased  It  and  put  a  mm  1 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
iiraotleiilly  owned.  The  land  grant  came  from  the  Jackson  Lansing  A 
Saginaw  company  as  stated  below. 

fn  Nov.,  1882,  aolose  contract  was  made  with  Canada  Southern  for 
working  Its  road  by  the  Michigan  Central  and  for  the  division  01 
net  profits  over  all  charges  as  follows— one-third  to  Canada  South- 
srn  and  two  thirds  to  Michigan  Central;  but  the  Mich.  Central  Is 
entitled  to  an  Increase  on  this  proportion  us  It  diminishes  Its  Interest 
charge  by  payment  of  bonds  or  Otherwise,  and  honoe  It  now  obtains 
more  than  two  thirds  of  Ihe  net  income. 

Btooks  and  Bonds— The  Mlohigan  Central  stock  has  remained  at  t  he 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  oont 
stock.  In  1872  73  paid  5  per  cent  and  4  In  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  Irregular  amounts.  Since  18.0 
ltvidonds  have  bean:  In  187071.  10  per  oont;  1871  72,  10;  1872,3, 
.'.and  1  In  scrip;  In  1878,2;  in  1879,3s,;  In  1880,  8;  In  1881,  OV,  in 
'82,  none  paid;  In  '83, 6  ;  In '84.  3;  In 'H5  and '86,  nil!  In '87  and 
lu  '89  to  date.  2. 

The  range  lu  prices  of  the  stock  has  been  as  follows:  In  1871.  1 14» 
196:  In  1872,  113»120;  In  1873.(16*111;  In  1874,  68>«ad)5>s;  In 
1875,  53tf>82ti;  In  1876,  34»8»6o-»;  In  1877,  85«8»74s.,  '»  i~i~'*- 
58Hi*75;  In  1879,  73\»98;  lu  1880,  75»130»e;  In  1881,  84*«126>«; 
In  1882,  77»105:  In  1883.  77*l(H)ie;  In  1884,  5l»»»94»g:  In  1885. 
16V»70»4  ;  In  1880,  6l<s*98s,;  In  1887,  80»95>*;  lu  1888.  72»:)21o; 
in  1.889  to  May  17.  Inclusive,  SlVtfOmj. 

The  Jackson  lousing  A  Saginaw  i.eiit  Is  assumed  by  Mlelilgan  (cnlral, 
*hlch  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000;  tli 
aeeds  of  J.  I,.  A  8.  lands  go  to  pay  bonds,  and  In  1 888  sales  am. ■ 
to  3,585  acres  for  $16,293  (Including  timber),  leaving  293,  '24  aorea 
ins.. id;  lnnil  contracts  and  other  assets  on  hand.  $288,660. 

OcKKATioNS,  Finances,  Ac— The  road  Is  operated  under  a  olose  •  ■•■n- 
tract  wllh  CanailaHouth.rn  and  the  earnings  of  both  roads  arc  lmiu.le.1 
In  the  stat  ist  i.s  below. 

The  aunual  roiwrt  for  1888  was  in  V.  48,  p.  538,  as  follows: 


Karningt— 

Passenger 

Freight 

Mall,  express,  Ac. 

Total  gross  cam's. 
Tot  opor.  expens... 

Net  earnings 

P.o.opoxp.to  earns. 


188.-,. 
$ 

3,162.342 

0.90(1,207 

i;:<s.84.-> 

10,707,394 

8.011. .a. 3 

8,692,791 
74-85 


18  6. 
8 

3,670,826 
7,938,578 

,'.8i,.  130 

12,295,828 

8.41.4,(179 

8,891,149 

0835 


1887, 

■1.181,237 

9, 309 ,987 

070,266 

14,164,4  10 

9.87;..'-' lb 

4,280,2  1 1 

0J'7J 


INl'.IMi:    All-ill  M. 


1SS... 
Receipt!  -  $ 

-let  earnings  2,092,791 

72,216 


lit.  and  dividends 

Total  Income 

ItiHtnii-Hi-nii-ntn 

Centals  paid  

Interest  on  debt  . . . 
Dan.  Soiilh'ii  share. 

Miscellaneous 

Total 

Surplus  for  dlv'ds . . 

i.lvtdonds 

Surplus' 


1886. 
$ 
3.891.149 
45,190 


•2.7C..V.I07 

$ 
184,310 
2,482,443 

8,679 

2,(175,432 
89,575 


3,036,339 

$ 
134,310 
2,302,074 
407,335 

2, 984, 319 
952,020 


1887. 

$ 

4,289,244 

52.718 

4,341,902 

$ 
184.S10 

•2. 3. .1.11 1  9 
Mil, 8.0 

88,618 

3,109,312 
1,.3.'.650 


(2)374.7H4     (11  719. .28 
.'.77.2.0  483.122 


18B8. 

-.983 
■  1,4  Id 

1  98,094 
13.770, 

10,0811,(100 

3,68  1,917 
73"24 


L988. 

3.683,917 

3.739,193 

$ 
184,310 

339.101 

K,S70,191 

IM2 
(41  749 

113,474 


89,675 

-  Balance  to  credit  of  Income  11  count  Doc  31,  1888,  was  $8,090,790, 
(V.  40.  p.  .-,71.   788,809]  V.47,p.802;  V.  48,  p.  588,  N 
vi  i.i.i  1.  1. .i»  11     I  nloiivllle    A     Water  «lap.    dwns    from   Mid- 
dle!.>w  n.    N     ^    .  to  Cm. mi\  lllc.  N.  .1.  State   l.ine,  13  miles.      Is  controlled 
by  N.  Y.Sus.   A  West.  In.  ownership  of  stock.      Ill  year  ending  Men.    30, 
87.  ci oss cam's.  $44,903;  n*t,$12,»78;  def.  under  lixeil .  barges,  $8,849. 
rnilwaukee  Lake  Shore  A  Weetern.— {Set  ila/i  1    On  us  from 
Milwaukee  to   Ashland,  Wis..  390  miles  (4   miles  leased);    bran. 
1 1.  .11 011  \  I  Ho  to  Oshkoah,  23  uiiles;  two  Rivers  Jltui  tlon  to  Two  Rivers, 
6  mlles|  Bland  June,  to  Wausau,  23  miles;    Antlgo  J um  lion  to  end  ol 
Wolf  R  Ver  Branch.    11  miles;   Monlco   to    lac    do    1-  l.iim.eall.  1 2  miles  ; 
1 1 11 1 1.  \  branch,  IB  mile*;  llurlej  10  Van  Buskirk's  Mill,  6  miles;  v\  ators- 
>l  inch,  5  mil.  s;  Ontonagon    River  branch,  8  miles:    Wolf  and  Wis 
ron-iii   River  branches,  13  miles;  brauohes  to  mlues.  25  miloo;  s  urs 
to  inllis.  2. -1  miles;  total  owned,  B84  miles,  leasee,   Milwaukee  to  Luke 
Snore  Junction,  4  mllesi  spur,  1  mile;  Clinton  10  Ooonto,  M  mileai  I'.'i 
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Subscribers  will  confer  a  great  favor  by  jlvllt*  .ni'ii  -.llate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  o(  column  headings,  Ac,i  ee  notes 
on  first  page  of  tables. 


Milwaukee  dt  Northern— 1st  mortgage c  * 

Cons,  vf .  ($17,001) p.  in.),  1st  M.  north  of  Gr.Bay.c* 

Mine  Bill  &  Schuylkill  Haven— Stc  ck  '.  H  %  rental  . . 

Mineral  Range— Stock 

1st  niort.,  due  Jane  1,  18i8,  but  not  paid 

■  1st  mort.,  gold,  on  Calumet  extension 

Houghton  extension,  gold - 

Mortgage  of  October,  1886  

Minneapolis  <t  St.  L.— 1st  M.,  Min.  to  Merriam  Jcn.c* 
1st  mortgage,  Mtrriani  Junction  to8tate  Line..c" 
1st  m.,Minn.A  Dtl.,Minn  to  White  B.Lake.guar.c' 
1st  mortg.,  gold.  coup.  (Al.Leato  Fort  Dodge). c* 
Imp.  ana  equip.  Id.,  1st  A2dser,  jun.  lien  om'd  o* 
Mort.  on  Southwestern  extension  ($12,000  p.m. )o* 
2d.  bds.,inc,5A  10yrs.(WhrteBeartoFt.Dodge)c* 
1st  mortgage,  gold,  Pacific  Extension c* 

Minn.St.P.dS.S  e.lfarie-M  S.St.M.A  At.,lst  M.g.c" 
Minneapolis  A  Pscitio— 1st  M.,  $13,000  p.  mile  c* 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g.c» 

Mississippi  d  Tennessee — 1st  mortgage o*  &  r 

Missouri  Kansas  •!  Texas— St»ek  ($3,157  pref.) 

1st  M.,  g,  s.  fund,  landgrant  (U.P.S.Br.),  red.  at  120 
1st  mort,.  gold  (Tebo.  A  Neosho)  s.  f.,  red.  at  100. 
IstAidM.  dan.  A  Cent.  Mo.,(2dM.,$32,00O,1892) 
Consol.  M.,  gold,  on  road  and  land  (rel.  at  100).. 
2d  m..  Income,  exchangeable  for  genl.  m.  5  per  ct. 
Boonerille  Bridge  bonds,  g.  guar.,  drawn  at  100 
General  consol.  mort  ,  gold,  ($9,381,000  are  5s).. 

East  Line  A  Red  River 

Intermit.  A  Gt.  North'n,  1st  mort.,  gold 

do  2d  mortgage,  gold o* 

do  Colorado  Bridge  bonds,  sink'g  fd. 


Miles 

of 
Road. 


126 
177 
53 
17ia 
12i« 

4>2 


27 

93 

15 

102 

360 

53 

224 

92 

495 

286 

800 

100 

1,611 

182 

100 

70 

786 

786 

1,565 
156 
776 
776 


Date 
of 

Bonds 


1880 
1884 


1873 
1885 
1886 
1836 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 
1886 
1836 
1888 
1887 

1868 
1870 
1870 

1871-3 
1876 
1873 

1880-6 
1880 
1879 
1881 
1880 


Size,  or 

Par 
Value. 

$1,000 

1,000 

50 

100 

100  Ac 
1,000 

500  Ac. 

100  &c. 
1,000 

500  Ac 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 


Amount 
Outstanding 


$2,155,000 

1,873,000 

4,081,900 

400.000 

198,000 

100,000 

100,000 

250,000 

455,000 

950.000 

280.000 

1,015,000 

4,000,000 

636,000 

500.000 

1,382,000 

10.000.000 

4,290,000 

6,710,000 

2,500,000 

46.410,157 

2,054,000 

346,000 

696,000 

14,877,000 

581,000 

799,000 

27,264,000 

347,000 

7,954,000 

7,054.000 

225,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
6 
3ia 

2  "a 

8 

5 

5 

4 

lS- 
7  g. 

z* 

I'- 
ll 

5 

5g. 
4g. 

Tg- 
?!: 

i* 

7g. 

5  46  g. 
6 

S* 

7 


When 
Payable 


J.  &  D. 
J.  A  D. 
J.  &  J. 
Q.-J. 
J.  A  D. 
A.  A  O. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J  A  D. 
J.  4  J. 
A.  A  O. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
J.   A  D. 

J.  a"j. 
J.  A  D. 
M.  A  N. 
F.  A  A. 
A.  &  O. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
M.  A  S. 
M.  AN. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Merch.Exch.N.Bk 

do  do 

Phila.,  Office,  1198.4th 


Latt  paid  June,  1887 

Libt  p  lid  April,  1887. 
Last  p  lid  July,  1887 

List  paid  July,  .1887 

Last  paid  Jan.,  1888. 

Last  paid  Dec.  1887. 
Nov.,'88.  cou.pald  in '89 

Last  paid  Dec,  1887. 
Last  paid  July,  1887 

Last  paid  Dec,  1887. 

Last  paid  Jan..  1888. 

Last  paid  Apr.,  1888. 
N.  Y.Mor'n,  Bliss,ALond 
N.  Y..  R.  P.  Flower  A  Co. 
N.  Y.,  Morton,  B.  A  Co. 
N.  Y.  Office,  214  B'way 


Last  paid  Jan.,  1888. 

Last  paid  Dec.  1887. 

Last  paid  May  1, 1888. 

Last  paid  Feb..  1888. 

None  paid. 
N.Y..  Mercintile  Tr.  Co. 

Last  paid  Dsc,  1837. 

Last  paid  Dec.  1887. 
Last  coup.  pd.  Nov.,  '88 
Last  coup.  pi.  Sept., '88 
Last  coup.  pd.  Nov  ,  's8 


Bonds — Prlnol 

pal. When  Due 

Stocks-  Last 

Dividend. 


June  1, 

1910 

June  1, 

1913 

Jan.  15 

1889 

July   5. 

1887 

Overdue. 

Oct.    1, 

1915 

Jan.  1, 

1916 

Jan.    1, 

1937 

Jan.    1, 

1907 

June  1, 

1927 

May    1, 

1907 

June  1, 

1909 

July   1, 

1922 

Dec.   1, 

1910 

Jan.  1, 

1891 

April  1, 
July  1, 

1921 
1926 

Jan.   1, 

1936 

July  1, 

1938 

Deo.  l, 

1952 

Jan.  1,  1899 

June  1.  1903 

May,18U0A'92 

1904-05-06 
April  1,    1911 
May   1,  1906 
Deo.   1,     ' 
June  1, 
Nov.  1, 
Sept.  1, 
May], 


1920 
1900 
1919 
1909 
1920 


Lake  to  Pratt  Lake  (W.  A  W.  R.'a  R'y),  15  miles;  total  leased,  76 
miles;  total  operated.  6i0  miles.  This  company  was  organized  In  1876 
as  successor  to  the  former  company  foreclosed  In  1875.  Preferred 
stock  has  a  profereuoe  to  the  extent  of  7  per  cent  from  net  earn- 
ings. The  debentures  are  convertible  into  stook  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  divs.  on  com.  stook. 
The  equip,  bonds  are  redeem.  $30,000  p.-r  year  at  par;  the  funding  notes 
$100,000  per  year;  the  equip's  of  1883  at  $100,000  per  ye  ir  after  1890, 
and  the  Outonagou  1st  mort  $25,01)0  per  year  at  par,  and  all  redeemable 
at  103.    (See  bonds  called,  V.  18.  p.  221.) 

The  mortgage  of  1889,  due  Feb.  1,  1929.  (trustee.  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  is  a  first  lien  ou 
new  branches.  It  secures  the  $2,003,000  debentures  of  1837,  to  reti  e 
which  bonds  are  reserved.  Its  siuking  fund  oom  nences  In  1893,  and 
will  receive  yearly  a  sum  equal  to  1  per  cent  of  bonds  issued,  but  not 
less  than  $25,000 ;  bonds  being  purchased  if  possible  at  110,  otherwise 
sums  to  be  invented. 

Dividends  have  been :  la  1887.  7  per  cent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  comiLon;  in  1889  to  date,  2ia  on  pref. 

From  Jan  1  to  Mar.  31, 1889  (3  mos  ),  gross  earn  ngs  were  $621,653, 
against  $143,404 in  1983;  n«t,  $231,763,  against  $32,103. 

The  annual  report  for  1838  was  in  V.  48,  p.  460. 

INCOME  ACCOUNT. 

1885.  1886. 


1837. 


1883. 


Gro  s  earnings 

Net  earnings 

Other  recti,  ts 

9 

420.890 
9.529 

$ 
2,317,802 
995,200 
36,181 

S 

3,180,621 

1,210,323 

47,733 

1,288,056 

517,687 

31,307 

548,994 

739,032 

430,000 

7  on  p.  4  cm. 

$ 

2,836,783 

1,091,774 

12,989 

Total  net  receipts. 

Intereotpaid'  

Rental  and  miscel.... 

Total ... 

Surplus 

Divideuds 

Rate  of  dividend 

130.419 

312,618 

24,197 

»6%845 

63,571 

03,574 

1,031,381 

430,271 

26,910 

507,211 

524,170 

175,000 

3  ■«  on  pref. 

349,170 

1,104,763 

579,305 

29,593 

808,898 
'    495,865 

300,01)0 
6  on  pref. 

309,062 

1195,865 

•  Including  i  comes. 

tOf  this  balance  $155,000  was  use  1  for  red  mptioa  of  bonis,  leaving 
1 10,863  to  be  c  rried  forward. 

—(V.  41,  p.  131,  380,  802;   V.  47,  p.  331,  741,745,803;  V.  48,  p.  221, 
292,  4GO,  536.) 

.Hilwaakee  A  Lake  Winnebago.  — Owns  from  Neenah  to 
Bcbleuungerville,  Wis.  Built  in  1832  and  leased  for  99  years  to  Wiscon- 
sin Central  at  37H)  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000,000  debentures  were  authorized  to  be  issued  as 
require  1  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  interest  on  them  till  1394.  Pret.  stock, 
6  per  ct.  cum,  $780,000;  com.  stock.  $520,000;  par  of  shares,  $100. 
Orcgou  A  Trans  Continental  owns  $277,=.  00  pref.  and  $226,000  common. 
Dividend  of  3  per  cent  ou  preferred  stock  was  paid  July  15,  1838,  and  6 
In  Jan.,  1889.  In  1837,  rental  was  $167,954;  in  1838,  $165,532  ;  net 
over  all  charges.  $51,146. 

Milwaukee  &  Northern— (See  lfap.)— Owns  from  Sohwartzburg, 
0  Champion,  257  miles;  branches — Menasha  and  Appleton  to 
Hillbert,Wis.,2l  m;  Ellis  June,  to  Menominee,  26  m;  total  operated, 
303  miles.  Uses  Chicago.  M.  A  St.  Paul  track,  7  miles.  Into  Milwaukee. 
See  full  statement  In  V.  44,  p.  813.  Stock,  $4,131,000;  par  $100  per 
share.  The  consolidated  mortgage  is  for  $1,000,000,  limited  to  $17,- 
000  pjr  mile  of  completed  roa  1,  ami  $2,155,000  bonds  under  this  mort 
trace  are  r*  served  U)  retire  In-  bon  Is  is-.ued  in  1930  on  the  old  roa  1;  on 
the  new  road  $1,873,000  have  been  issied.  Total  funded  debt  April, 
1889,  $4,029,0  0.) 

income  account.  1887.  1888. 

Gross  earnings $976,137       $1,085,719 

■etearb'ngs  $119,573  $328,332 

Interest  on  bonds,  and  rental 200,100  212,522 


Surplus $119,473 

-'V.  45,  ]'.  53.  613,  072;   V.  16,  p  75;  V.  48,  p.  399  ) 


$85,810 


Mine  Hill  <fc  Schuylkill  Haven.— Owns  from  8chuylkill  Haven 

Pa.,  to Looost  Gap,  Pa.,   wiih  branches,  53  miles.    Road  was  leased 

May  12  .1864, to  the  Philadelphia  jt  Reading  Railroad  Co.  for  999  years 

ol  $326,532  per  year.    There  is  no  debt,  and  regular  ilivl 

deads  of  71*  p.  c.  are  paid    Operation*  are  included  in  lessee's  return?. 

Mineral    Kange.  -Houghton,     Mich.,     to    C.  u  not,    Mich,    15ia 

branch,  Franklin  Station  to   Franklin,  2  miles  ;  total  17i«  miles. 

In  1887,  gi  i,  $153,782;  net,  $97,661;  Interest,  #35,511:  div 

blend.  |7»f  per  cent)  $30,000;  ba  ance,  t3'2,117.    This  road  was  uuder 

then.  S.    I  ;emout.    The  coupons  of  Oct.   1,  1887,  and  since 

have  been  patted,  and  bonds  due  Jane,  1888,  not  paid.    0.  A.  Wrignl 

was  appointed  tetelver  iu  June,  1888,  and  plan   of  reorganization  1* 

being  Idenf.   H.    F.  Shoemaker,  10  Wall  St.— (V.  45,  p. 

272,  H-!L;  V.  16,  p.  73?;   V.  17,  p.  - 


Minneapolis  &  St.  Louis.— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacific  Division, Hopkins  to  Morton,  92  miles  j 
Kalo  Branch,  2  miles;  Lake  Park  Branch,  l'c  miles;  total  operated,  354  ia 
miles.  Leases  trackage  from  Miuneapolis  to  St.  Paul  over  St.  Paul  A 
No.  Pacific  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  miles, 
which  is  leased  to  the  St.  Paul  A  D.iluth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  Jane.  1927,  those  num- 
bered from  1,101  to  1,400,  for  $500  each  ($150,000  in  all,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No.  RR.  The 
bonds  on  the  15  miles  were  issued  by  the  Minnevpolis  A  Duluth  Railroad 
before  it  was  absorbed  by  this  oompany.  Preferred  stock,  $4,000,000 
issued ;  common  stock,  $6,000,000  issued ;  par  of  both  $100  per  sh  are. 
Most  of  above  1st  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  road.  The  Jan.,  1333,  coupoa  on  equipment  bonds  and  all  subse- 
quent ooupons  were  defaulted  on,  but  the  Nov.  ooupon  of  the  Minn. 
A  Duluth  bonds  wa!  paid  in  Jan.,  1889.  The  President's  explanation  at 
le  gth  was  in  V.  16,  p.  738.  W.  H.  Truesdale,  Pres't,  was  appointed  re- 
ee  ver  in  June,  '88,  in  the  foreclosure  s  lit  un  ler  imp.  and  equip .  m  ort. 

The  Wis.  Minn.  A  Pac,  Red  Wing,  Minn.,  to  Manka.o,  95  m.,  and  Morton 
Minn.,  to  Watert.  June, Dak., 121  in.,  is  leased  and  operated  by  this  Co.,  but 
the  M.  A  St.  L.  has  no  ooligation  for  the  bonds.  $3,000,000  of  which  are 
pledged  under  the  Chic.  R  I.  A  Pac.  collateral  trust  mortgage.  Stock 
is  owned  by  Chic.  R.  L  A  Pao.  RR. 

From  Jan.  1  to  Mar.  31, 1839  (3  mos.), gross  earnings  were  $286,098 
against  $295,995  in  1888;  net,  $69,543,  againsr  $39,617. 

For  year  ending  Ju.e  30,  1383,  gross  earnings  were  $1,377,889;  net 
$332,883;  other  receipts,  $136,131;  total  net,  $499,019:  deduct  rentals, 
Interest,  Ac,  $671,071,  leaving  a  deficiency  of  $172,051. 

In  calendar  year  1838  gross  earnings  were  $1,373,449;  net,  $345,073. 
-(V.   45,  p.  303,8^6:    V    46,  p.  320,  69  J.  73",  819;  V.  47,  p.  21,  626   ; 
V.48.p.  100,662.) 

Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie.— rSeeilap.)— From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  in.:  branche-,  23  un;  from 
Minneapolis  northwest  to  Boynton,  Das..  286  in.;  total  completed, 
800  m.  In  progress  to  Bismarck.  Conneots  with  Canadian  -aciflc. 
This  Co.  was  formed  May,  1888,  by  a  consolidation  of  the  Minn.  Sault 
Ste.  Marie  A  Atlantic,  the  Minn.  J£  Pacific,  the  Minu.  A  St.  Croix  and 
the  Aberdeen  Bisintrck  ^  Northwestern.  (See  V.  16.  op.  533,  609  ) 
A  large  block  of  o*  -took  was  sold  to  capitalists  interested  in  the 
Canadian  Pacific,  which  oompanv  will  thus  work  with  the  consol- 
idated roa.i.  S^oca— com,  $14,000,00 J:  pref,  $7,000,000;  par,  $100. 
The  first  mortg.  bonds  of  M.  S.  8.  M.  i  A.  were  issued  iu  1887  at  $20,000 
p.  m  ,  v  nd  out  of  the  prooeeds  a  sum  was  retained  to  t»ay  coupons  up  to 
July,  1839.  (Abstract  of  mortgage  V.  45,  p.  243.)  "Tue  consolidated 
mortgage  of  1838  (trustee,  CentratTrust  Co.;  mortgage  abstract  Chron- 
icle, V.  47,  p.  142)  will  retire  these  and  the  Minn.  A  Pac.  bonds  at  ma- 
urity.    (V.  46,  p.  38,  538,  609,  771,  802;    V.  47,  p.  142,  161.) 

Mississippi  Sc  Tennessee.— Owns  from  Grenada,  Miss.,  to  Mem 
phis,  Teun.,  100  miles.  Capital  stock,  $325,455.  A  majority  of  stock 
was  sold  in  May,  1386,  to  K.  H.  Harriman  and  others  ldentttled  with 
the  niinols  Central  RaUroad.  In  March,  1889,  this  road  wa*  leased  to 
Chic.  St.  L  A  New  Orleans  (111.  Cent.)  for  40J  years,  1382  42S2.  and  the 
issue  of  $3,500,000  bonds  was  guarant  ed  by  the  lessee.  The  present 
mortgage  (trustees,  10.  T.  H.  Gibson  and  A.  G.  HackstafT)  w.i-  iss  led  to 
retire  the 8Jper cents,  and  for  improvements.  The  IU.  Cent,  owns  t:615,- 
100  stock  and  $2,331,000  4  per  cents. 

In  year  ending  Sept.  30,  1837,  gross  earnings  Wire  $502,800;  net, 
$117,754;  deficit  under  interest  $40,616.  (V.  45,  p.  768;  V.  46,  p.  7  5, 
134,  708;  V.  48,  p.  159,  462.) 

Missouri  Kansas  Sc  Texas.— Road  Ownld  and  Operated.— 
Hannibal,  Mo.,  to  Denison,  Tex.,  575  miles;  branches,  Dallas  A  Green- 
ville extension,  52  miles;  Parsons,  Kan.,  to  Junction  City,  Kan..  157 
miles;  Denison,  Tex.,  to  Taylor,  258  miles;  Whitesboro  to  Henrietta, 
Tex.,  86  miles;  Denison  to  Miueola,  Tex.,  103  miles;  Denton,  Tex.,  to 
Dallas,  Tex.,  39  miles;  Echo,  Tex.,  to  Belton,  7  miles;  Trinity  to  Ogden, 
Tex  ,  67  miles;  coal  branches,  8  m  ;  Jefferson,  Tex.,  to  McKluney,  Tex., 
155  in.;  Tayl  jr  Houston  A  Kastrop  RR.,  103  m.  Total,  Dec.  31,  1887, 
1,611  miles.  International  A  Great  Northern,  from  Longview,  Texas, 
to  Ga.veston,  Texas,  232  miles  (of  which  50  miles  leased  from  G.  H.  A 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles;  Phelps  to  Huntsville,  8  miles ;  Mineola 
to  Troupe,  44  miles;  leased— Round  Rock  to  Georgetown,  10  miles; 
Headersonto  Overton,  16  miles;  total  operated,  825  miles;  tile  Holden 
branch,  54  miles,  is  owned  by  M.  K.  A  T.,  but  leaded  to  Mo.  Pac.  Total 
mileage  Mo.  Kan.  A  Tex  aud  Int.  A  Great  Nor.  (including  Gil.  Hous.  A 
Henderson,  50  miles),  Dec  31,  1387,  2,490. 

Organization,  Historv,  Ac— The  M.  K.  A  T.  Company  was  organized 
Ipril,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
3rauch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  :mc  30,  1374,  to  July  1,  1876.  when  the  Union  Trust  Com- 
pany of  New  Vork  took  possession.  On  Dec.  1, 1880,  the  company  took 
ion  if  Its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  giant  in  the  Indian  Territory  of  3,622,400  acres  subject  to 
the  extinguishment  of  tho  Indian  title.  The  Boouevillo  Bridge  Com- 
pany is  a  separate  organization. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pao.  for  99  years  was 
m  nle  without  any  liability  of  the  lessee  for  Interest,  etc 

On  June  1, 1888,  the  M.  K.  A  T.  made  default  ia  its  interest  payine  nt  s 
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Mil...  rit.ir.  will  confer  »  xrrat  favor  by  giving  Immediate  uotlce  of  any  error  dUco     ->.'ii  In   ihew  Tables. 


description 


For  explanation  of  column  headings,  A;.,  see  imtw 
on  ilrst  page  of  tahl 

Missouri  /'iinTfc -Stock 

1st  M.t  g..  (Pro.  RR.  of  Mo.)  extended  In  1888. .. 

2d  M.  (Pao.  El:,  of  Ho.),  (s.  f.  $50,000) 

|  let  mort.  on  depot  in  8t.  Louis  (Pac  RR.  of  Mo.) 

l»t  M.C>rond.  Br  .  .J'nc.RR.  of  Mo  ),  cnar 

8d  M.  (covering  all  p  ojii-rtyof  Pac.  RR.  of  Mo.) 

lesvenwnrth  Atol:.  A  N.  W.    1st  uiort.,  miar 

1st  mort  on  8t  I.  Mil-  *  Lexinuton  (M<>.  Pad... 
Consol.  M.,g..  $30,000,000  (f  1.1,236,000  resNI)  c 
Collateral  trust  bonds,  gold  ($15,000,000). ..c*Ar 
Ler.  ACaney  Val.  RR.lst  M.g.gu.  ($10,000 p.m.Jo* 
Verdlirrta  Vail.  Independence  .V  W.,lst  M.. p.. guar. 

St.  I..  Iron  Mt.  A  fo..  1st  moim,  coupon 

do       2d  M    gol.1,  coup.,  may  bereg 

do       Ark.  Branch,  1st  mort.,  gold,  land  gr" 

do       Cairo  Ark. A  'J'.,  lat,  gold,  op.orreg 

do       Culio  A  Fulton,  lat,  g.,  on  mad  A  land.. 

do       Gen.  consol.  and  land  grant  M  ,  cold... 

Little  Rook  A  Fort  Smith— let  M..  landgr.  sink.  fd. 

Bedalla  Warsaw  *  8outhem,  lat  mcrt 

Little  Rock  Junct'n,  1st  A  2d  M.  ($35,000  are  2d) 
Jtobi'e  a  Birm  —1st,  g., guar.  ($20,000  p.  in.) .  . .cAr 
Jfo6i7«  if  Dauphin  Ist.-i.st  M.,g.  (for  $3,000,000). c 

mobile  it  airard— 3d  M.  ($200,000  are  6s) c 

Mobile <c  .Von.'.-L. AN.RR.Co.,M.AM.  ti't  deed b'ds 

Income  bo*>(p,  ex  ten  led c 

Mo:,  t  ■  <t  Ohio— lit  M.,  g'd,  Mcb.  to  Coin  m.,  472  mc 
Tat  'nort. ,exten.,gold.  Colum.  to  Cairo  A  'ranch . c 
Oi  u'l  M. (Int. payablein  scrip  tillafter '91)  l.g.s.f.e 

Equipment  bonds 

Monttrty  A  Mexican  Gulf—  1st  M  ,  $25,0C0  per  m 
Montgom.  it  Bufaula— let,  s.  f.,  $15,000  not  d'wn.c 


Miles 
rtoaC. 


263 
283 

lois 

299 

21 

l.oeo 

1,120 
80 

:5 

210 

310 
99 
71 

304 
125S 

165 

"2 

147 

"85 
179 
179 
472 
55 
527 


81 


Date 
Of 


1868 

1871 
1872 
1873 
1878 
1809 
iaso 

IHSO 

iss; 
1888 
lssii 
1887 
1872 
1870 
1872 
1870 
81to'7 
1875 
la80 
1884 
1887 
1888 
1877 
1681 

1879 

1883 

1888 

8  lto'7 

1888 

1879 


Slxe,  or 
Par 

V's'.iic. 

$100 
1,000 
1.000 

500  Ac. 

500 

1.000 

1,000 

500  Ac 
1,000 
1,000 
1.<>C0 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 
1,000 

l,0'04o 
l.O'K) 

500  Ac 
1,0j0 

500  Ac. 

l'.OOO 
1,000 


Amount 
Outstanding 

*13,974.8.,<0 

7,0.0  000 

2,573,000 

800,000 

240,000 

3,828,000 

190,000 

650.000 

14.714,000 

14,376,000 

520.1  KJO 

750.000 

4,000,000 

6,0OC,0UO 

2  5O0.000 

1,450.000 

7,163.000 

18,058.000 

2,342,500 

338.000 

435,000 

3,000,000 

350.000 

1,000,000 

2,689,000 

214,000 

7.OO0.000 

1,000.000 

8,151,500 

593,180 

(!) 

1,500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    Wlicn    Where  Ps  value,  and  by 
Out.     Partite  Whom. 


I 


I 

4  c. 

'/ 
8 

!«• 

7 

6 
%«■ 

5  I. 

Is- 

U 
7 

5  g. 
b  g. 
4  A6 
6 
6 
6 

2* 

6A  7 
5 
6 


J.  .6  J. 
M.  A  A. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
M.  a  R 
J.  A  J. 
M.  A  8. 
F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  11. 
J.  A  J. 
A.  A  O. 
I.  A  J. 
M.  A  N. 
A.  A  O. 
J. 


Q—  J.i  N.  Y  , Mercantile Tr. Co 
F.     .   A 

1 IO  u0 

do  Uu 

do  do 

do  (jo 

do  do 

do  do 

do  du 

do  do 

do  do 

do  do 

do  do 


Princi- 
pal When  due. 
.Stocks— I  Ml 
Dividend. 


New  York  or  London. 
N.Y.  Mercantile  Tr.  Co 
do 


do  do 

do  do 

do  do 

do  do 

do  do 

A  J   N.  Y.,  Chas.  Nat.  Bank 

N.  Y.  Of.,  32  N  1 

N.Y.Kessle'-.vCo.MWal) 

N.Y..L  AN.  Ollioe. 

N.  Y.  A  Louisville. 


K. 
J. 

A  A. 
A  D. 

M 

A  N. 

.1. 

A  J. 

.1. 

A  D. 

ft 

—Jan 
A  8. 

II 

A  N. 

.1. 

A  J. 

New  York  and  L  m^on. 
N.Y.Ke?alerACo.54\Vii]l 


April  15. 13?9 
Aug.  1,  1938 
July  1,  1891 
May  1,  1802 
1.  1893 
:.  1908 
Oct  1.  1389 
Aug.  1,  1920 
Nov.  1,  1920 
.Inn.  1,  1917 
July  1,  1926 
Feb.  1,  192C 
Aug.  1,  1891 
May  1.  1897 
Jus  4  1,  1895 
June  1,  1897 
Jan.  1,  1891 
April  1,  1931 
Jan.  1,  1905 
May  1,  1910 
April,  1914 
Jan.  1.  1937 

1928 

June  1,  1897 

ofay  1,  1931 

Jan.,  1=90 

Deo.  1,  1927 

July  1,  1927 

Sep'  1,  1933 

Var  ,'90  to '97 

Nov.   I,   1938. 

July   J     1909 


and  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  were 
appointed  receivers  in  Oct,  1888.  Large  claims  for  advances  were 
made  bv  the  Missouri  Pacific  Co. .lessee  See  report  of  Investigating 
Committee,  Chromcle,  V.  47,  p.  257,440. 

The  International  A  Great  Northern  Railroad  had  been  foreclosed  In 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex.  in  May,  1881,  oy  an  ex- 
change of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern,  and  the  Int.  A  Gt.  N.  stock  (97,281 
shares  1  is  held  in  the  treasury  of  the  M.  K.  AT.;  but  in  April,  1889, 
they  were  prohibited  from  votiig  it  by  an  injunction.  Default  was 
made  on  2d  mortgage  iu  March,  1889,  and  on  the  1st  mortgage  in  May. 
1889.  Receivers  were  appointed  Feb.  16, 1889,  and  agaiu  by  the  local 
Texas  courts,  leading  to  some  conflict  of  authority.— (See  V.  48,  p.  251, 
320,  368.1 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Galveston  Houston  A  Hen- 
derson let  mort.  5  per  cent  bonds,  of  which  M.  K.  A  r.  owns  $400,000. 

In  1888  gross  earnings  of  the  Int.  A  Git.  Nor.  (partly  estimated)  were 
$2,910,227;  net  over  expenses,  $395,891;  fixed  charges,  $916,230;  de- 
ficit. $520,339. 

Stock  and  Bonds.— M.  K.  A  T.  has  ranged  as  follows  Bince  '77,  viz.: 
'78,  2®7ie:  in '79,  53sa35\;  ln'80,28ie»49i4;  in '81, 84 '6354  ;  in '82, 
263s®42ia;  in'83,19ifla>34''8;  In'84,9>9a23i4;  in '85, 14^^37%;  in '86, 
213331*;  in '87,  lG*t1l3l\;  In  '88,  10al8»a;  in  '89  to  May  17,  in- 
clusive. li'saM. 

The  consol.  mort.  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  in  1874,  but  the  sinking  fund  has  not  been  fulfilled. 

An  analysis  of  the  general  mortgage  of  1880  shows:  Reservod  to 
relire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes;  total  sixes 
aothorized  to  date,  $35,815,000.  Fives  issued  for  incon  e  bonds  and 
scrip,  $9,340,000;  total  genl.  consols,  outstanding,  both  5  and  6  per 
cents,  $27,264,000.  There  has  been  son)'  confusion  in  regard  to  the 
number  of  bonds  listed  at  the  Stocli  Exnhs  p  {e  and  the.  amount  r.ctr.aln 
outstanding,  since  the  numbers  from  1  to  18,217  originally  reserved  to 
retire  prior  liens,  have  been  listed  ever  since  1881 ;  also  theflvesare 
listed  in  the  same  series  of  numbers  with  the  sixes,  embracing  the  num- 
bers from  28,217  to  45,815  inclusive.  See  abstract  of  consol.  mort.  of 
1871  in  Chronicle,  V.  47,  p.  227,  and  of  general  consol  of  1880  in  V. 
47.  p.  170. 

No  report  for  1888  was  issued. 

A  report  of  earnings  for  year  ending  Sept.  30, 1888,  wag  in  V.  43,  p.  81, 
and  the  gross  and  net  earnings  by  divisions  for  the  three  months,  Nov. 
1,  1888,  to  Feb.  1,  18S9,  were  in  V  48,  p.  556. 

Ihe  M.  K.  A  T.  annual  report  for  1 887,  in  V.  46,  p.  380,  showed : 


1886. 
1,386 

$1,575,920 

5,470,742 

404,982 


•  1886.  1887. 

$3,222,890  $1866,583 
126,453  41,374 

$3,349,313  $1,908;457 

$2,483,363  $2,781,480 
•1,502^022  425,7^2 

$3,985,385  $3,207,262 
— $636,0i2— $1,298,805 


1885. 
Miles  of  road  operated  Dec.  31...  1,386 

Earnings  fr     n — 

Passengers $1,532,713 

Freight 4,833,860 

MainexL  —fan'"  miscellaneous..         427.082 

Totalearri.^ .-, 6,353,055 

Operating  expenseo 4. 055,101 

Net  earnings $2,798,504 

Ratio  of  earnings 59-1 

INCOME  ACCOUNT. 
Xcetipts—  1885. 

Net  earnings $2,798,554 

Dividends,  Ac 189,799 

Total  netincome $2,988,353 

Disbursements— 

Interest  on  bonds $2,439,427 

Taxes,  rentals,  Ac 310,646 

Total  disbursements $2,750,073 

Balance  for  year +$238,280 

*  Of  this  about  $800,000  was  paid  to  Int.  A  Gt.  N.,  in  settlement. 
—(V.  46,  p.  14«,  171,371,  380,413.511,524,538,513,573,609.650, 
678,699.739,771,802,828;  V.  47,  p.  21,  140,  170,  188,  227,256,257 
285,353,381.440,4110.  594,626,  004,  708;  V.  48,  p.  159,  320,368,  369, 
398,462,490,527,556,880,662. 

niuonrl  Pacific.— Road  OWNED  ami  Operated— Operates  mall, 
line  8t.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplln.  Mo..  183  miles;  Verdigris  Valley  Independence  A  West.  RR.  ard 
exten  -  leroy  to  Deeritig.  K;m..  81  miles;  I.eroy  A Caney  Valley— Koper 
to  Peru,  Kin..  52  miles;  email  linns,  principally  in  Kansas  and  Mis- 
souri. 651  miles;  total  Missouri  Pacific  system  proper,  Jan.  1,  1889, 
1,416  miles.  Also  operates  "Branch  lines,"  including  the  following- 
Tin  Council  Grove  Osage  City  A  Ottawa,  7o  miles;  Topeka  Salina  4 
western.  71  miles;  Council  Grove  Smoky  Valley  A  Western,  27  mllee; 
Kansas  A  Colorado,  126  miles  (with  branch  of  10  miles) ;  Denver  Mem- 
phis A  At!..  Vef-tem  Div.,  139  miles;  and  Pueblo  A  8tate  Line,  151 
miles;— which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo, 
10  miles,  nncl  have  total  mileage  of  584  miles;  Kansas  Ft.  Soott  & 
Wichita— Ft  Bcott  to  Kiowa,  Kan.,  and  brandies,  3o4  milos;  Denver 
Memphis  A  Atlantic  Eastern  Div.,  Chetoka  to  Lamed,  Kan..  272  miles- 
other  lines.  543  in. ;  total  "  Branch  lines,"  Jan.  1. 1889,  1,703  m. ;  Mis 
BOiiri  Pacific  and  branch  lines,  Jan.  1.  1889,  3  119  miles.  Also  operates 
Central  Branch  Union  Pacific,  38-1  miles;  Sedalia  Warsaw  A  Southern, 
Sedalin  to  Warsaw,  42  miles;  St  Louie  Iron  Mountain  A  Southern,  1,190 


miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June..  172  m.;  Kan.  A  Ark. 
Valley,  84  m.;  total,  1,875  miles.  Grand  total  Missouri  Pacific  mileage, 
Jan.  I,  188«.  4,994  miles.  Control  of  St.  L.  Ark.  A  Tox.  was  acquired 
iu  Oct.,  1888,  by  purchase  of  bonds. 

Organization,  Leases,  Ac— The  Pacific  Railroad  of  Mo.  was  sold  in 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  in 
Aug.,  1880  embracing  the  Missouri  Pac.  and  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  witn 
Mo.  Pao.  In  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four 
shares  of  Iron  Mt.,  and  the  St.  L.  A  L-on  Mt.  etock  u  held  by  Mo.  Pac. 

Stock  and  Bonds.— Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  '80,  In  which  year  1  >s  p.  c.  was  paid. 
Dividends  since  have  been :  In '81, 6;  ln'82,6>4;  in  '83  to'87  lncl.,7;  in 
'H8,  bH:  in  'o9  to  date,  2.  Range  of  stock  prices  since '82  has  been  as  fol- 
lows: In '83,  86»  106Ts  :  in  '81.  63 14®  100;  In '85,  89^3 111 5i ;  in '86, 
100V*U9;  In '87,  84% 9 112;  in  '88,  66>4»89%;  in '89  to  May  17,  in- 
clusive,, 61>sa>75is. 

The  consol.  mort.  above  Is  for  $30,000.000— trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  containing  descriotions  of  prior  liens,  Chronicle, V.  47,  p.  237. 

The  collateral  trust  bonds  due  1917  (Union  Tr.  Co.  of  N.  Y.,  Trustee)  are 
secured  by  mortg.  bonds  of  new  railroads  at  $12,000  or  $15,000  per  m. 
For  securities  pledged,  Ac  ,  see  Chronicle,  V.  46,  p.  678.  The  Leroy  A 
Caney  Val.  RR.,  In  Kansas.  80  m.,  is  leased  and  bonds  guaranteed  t  y  Mo. 
Pacltlc  as  also  the  Verdigris  Val.  Independence  A  Western. 

Operations.  Finance*  Ac— The  earnings  below  are  for  the  Mo.  Pao 
and  branches,  3,119  miles) ;  for.  notwithstanding  the  merger  of  8t.  L.  A 
Iron  Mt.  stock,  the  operations  of  the  roads  have  been  kept  separate  and 
are  so  reported. 

The  annual  report  in  Chronicle,  V.  43,  p.  365,  had  the  followln  r  : 

The  a-tual  deficit  In  income  account  for  1388,  after  charging  3>s  per 
cent  dividends,  was  $1,611,551.  but  the  company  carried  forward 
a  nominal  surplus  In  its  balance  sheet  at  the  end  of  1837  amounting  to 
$6,086,601,  and  the  deficit  of  1888  was  oharged  against  that. 

The  report  says :  The  company  has  in  its  treasury,  as  an  oSset  to  the 
construction  accounts,  and  inclusive  of  securities  underlying  the  trust 
5  per  cent  bonds,  $29,000,000  of  first  mortg  ige  bonds  of  the  branch 
Hues  and  $66,537,607,  nominal  value,  of  shares. 

The  annual  report  01  Mo.  Paoiflc  for  1888  was  in  the  Chronicle,  V.  49, 
p.  365,  The  earnings  and  income  account  were  as  below.  The  gross 
ear;  ings,  operating  expenses  and  surplus  earnings  of  all  lines  operate* 
for  the  years  1887  and  1888  w<  re  as  follows: 


1888. 
Miles  operated,  average...         4,813 

Total  earnings $22,189,453 

Total  expenses 15,852,842 


Surplus  earnings $6,336,611 

Ratio  op.  exp.  togrosscarn.    71*44  p.o. 


1887.        Inc.  or  Decrease. 
3,831  Inc.  982 

$23,519,999    Dc  \  $1 ,330..il5 
14,638,270    Inc.      1.214.571 

$8,881,729 
62-24  p.c. 


Dae.  $2,545,117 
I  .c.     9-20  p.c. 
For  the  Missouri  Paoiflc  proper  and  branches  (3.119  milos)  the  :  epori 
was  as  follows: 

earnings  and  expenses. 

1836.  188".  1888 

Miles  operated  Dec.  31 1,488  2,796  3,119 

Earnings— 

Passengers $2,020,597  $2,845,453  $2,93  •  7 '5 

Freight 5,518,2&6  8,*37,017  7,790,949 

tfailexpress  and  miscellaneous .       1,106,127  1,597,114  1,847,967 

Total  earnings $8,615,020  $12,979,589  $12,378641 

Operating  expenses 5,238,723      8.286,594       9, 411, 980 


Netearulngs $3,406,297    $4,692,995     $2,966,661 


income  account. 
Receipts—  1886. 

Net  earnings $3,406,297 

Dividends,  interest,  Ac 1,360,832 


1837.  1888. 

$4,692,995      82,96 
3,014,262  941,376 


$7,7i)7.257     $3,908,037 


$2,319,407 
3,008,174 
7 
762,265 


*2  535,718 
•1,539,120 

*3>« 

911.523 
250,000 
2-<3,230 


Total  net  income $4,767,129 

Disbursements- 

Interest  on  lionds $1,875,470 

Dividends  paid 2,531.770 

Rate  of  dividend 7 

Taxes,  rentals,  Ac 653,992 

Commissions  on  bonds 

Loss  on  8t.  L.  A  San  Fran,  stock        

Total  disbursements $5,061,232    $6,119,846     $5,549,591 

Balance  for  year —$294,103 +$1,587,411  —1,641,554 

*  The  dividends  actually  paid  in  the  year  18?8  were  5*4  per  cent,  but 
the  income  account   in  the  rcpirt  gives  only  3 ij,  as  above. 

St.  Ix>dis  Iron  Mi  unta™  A  S  authern.— St.  I-ouis  to  Texarkana 
Texas  Line.  490  miles ;  branc'  lines.  Mineral  Point,  Mo.,  to  Potosl,  Mo  , 
4  miles;  Bismarck,  Mo.,  to  B  ;iuout,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note 
on  lrat  page  of  tables. 


Morgan's  La.it  Tea— let  M.  (N.  O.  to  Morgan  Cityl.c* 
1st  mortgage,  Alex.  Extension,  gold 

Moms  <t  Essex-~$v>&,  7  p.  e.  guar.  D.  L.  &  W 

1st  mortgage,  sinking  fund 

2d  mortgage 

Convertible  bonis 

Gen.  m.  A  1st  on  Boonton  Br.  AC  (guar.  D.L.AW.) 
Consol.  M.  (for  $25,000,000)  guar.  D.  L.  A  W.c  &r* 
Special  real  estate  bonds 

Nashua  it  Lowell— Stock,  9  p.  c  ren'l,  92  yrs,  B.  &  M, 
Bonds  not  inort,  (£100,000  are  g.  5b,  J.  &  J.,  1900). c 

Nashville  Chattanooga  it  Si.  Louis — Stock 

1st  mort.  (for  $6,300,000),  coup c* 

2d  mort..  gold  ol  silver c~ 

Bonds  held  by  U.  8.  Government 

IstM.  on  Fayette.  A  McM.  ore.  ($6,000  p.  m  )..C 

1st  mort.  on  Lebanon  Branch ...c* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  1906) 

1st  M.  on  Centreville  Branoh,  gold c* 

1st  M.  on  Tracy  City  Br.  (xtenn.  C.  A  I.  BR.)  ....C 
let  M.  on  Bon  Air  Br.,  10-30s.  $20,000  p.  m.  ..C 
Consol.  M.,  g  (for  $20,000,000),  $20,0J0  p.m.. c* 
Duck  River  RR.,  1st  M..  $6,000  p.  m.,  assumed. c 
2d  mart.,  assumed 

Nashville  &  Decatur— Stock,  guar'd  6  p.  c.  by  L.  A  N. 
1st  mort.  guar.  s.  f.  ($200,0.10  held  in  stock  fund) 

Nash.Flor.it  Sheff-  1st  M.for$2,500,OO0,g.,guar..o 

Nashville  <*  Knoxville— 1st  mort.  for  $2,000,000.. c* 

Natchez  Jackson.it  Colum.— 1st  M.$12,500  p.m.,g.  c* 

Kaugatuck— St'k,  10  p.  c.  ren'l,  99  yrs.,  N.Y.N.H.AH. 
1st  mortgage r 

Nesquehon  Vol.— Stock,  5  p.c.  guar,  till  1904,  L.C.  AN 


Miles 

of 
Road. 


102 
157 
132 

84 
84 


34 
137 

15 

650 

340 

321 

321 

125 

29 

31 

46 

20 

7 

650 

48 

48 

122 

119 

91 

ibo 

61 
61 

18 


Date 

of 
Bonds. 

1878 
1880 

1864 
1866 

Var'us 
1871 
1875 

Var'us 

'73-'80 

1873 

1881 
1871 

1877 
1877 
'77-'83 
1883 
1887 
1887 
1888 
1876 
1881 

1870 

1887 
lS1^ 
1882 

1883 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

500  Ac, 

500  Ac. 

1,000 

1,000 

1,000 

Too 

"25 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac 
1,000 

l'.OOO 

1,000 

1.000 

100*0 

100 

l.OOO&c 

50 


INTEREST  OR  DIVIDENDS. 


Ontsta'ndln*  Kate  Per    Wnen    Wnere  Payable,  and  by 

(JUtStauOlng       c      t        Payable  Whom. 


$5,000,000 

1,477,000 

15,000,000 

5.000,000 

2,999,000 

281,000 

4,991,000 

8,007,000 

2,795,000 

800.000 

300.000 

6,668,531 

6,300,000 

1,000,000 

500,000 

750,000 

300,000 

461,000 

376.000 

600,000 

130,000 

1,500,000 

250,000 

140,000 

2,170,557 

2,100,000 

1,728,000 

900.000 

1,250,000 

2,000,000 

150,000 

1,412,500 


7 

6g. 

3^ 

7 

7 

7 

7 

7 
41s&5 

4>s 
645  g. 

1*4 

7 

6 

4 

6 

6 
6g.  A  8 

g* 

6 
5  g. 

648 

f* 

7 

5* 

6 

5 
4 
2>fl 


Payable 


A.  A  O. 
J.  A  J. 
J.    A   J. 

M  A  N. 
F.  A  A. 
J.  A  X 
A.  A  O. 
J.  A  D. 

M.AN. 
F.  A  A. 
Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  &  J. 
J.  &  J, 
J.  A  J. 
J.  A  J. 
J,  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
F.  &  A. 
M.  A  N. 
M.  A  S. 
J.  A  J. 
J.  A  D. 
M.  A  8. 


N.Y.,S.Pao.Co.23  Broad 

do  do 

N.  Y.,  Del.,  Lack  &  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office, 
do  do 

New  York  &  Nashville. 

N.Y.,  Continental  N.Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Prlncl- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Nashville, 
Y.,  50  Exoh.  Place. 
Y  ,  52  Exch.  Place. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y.,  Metropol.  Tr.  Co. 
New  Haven,  Ct.,  Treas. 

do  do 

Phila.,  226  South  3d  8t. 


April  1 

July    1, 

Jan.  2, 

May  1, 

Aug.  1, 

Jan.  1. 
Oct.,  1901 
June  1. 1915 
Various 

May  1.    1889 

1893  A  1900 

Apr.  10 

July    1. 

Jan.   1, 

June  1, 

Jan.  1. 

Oct.  1. 
Jan. ,1906  A  23 

Jan.  1,    1928 
Jan  1892to'l7 

July  1,  1917 

April  1,  1m28 

Jan.  1, 

Nov.  1, 

June  6, 

July  1, 
Aug.  1, 

1918 
Sept.  1.    1912 

Jan.  3,   1889 

June  1,  1913 
Mar.  1,  1889 


1918 
1920 
1889 
1914 
1891 
1900 


1889 
1913 
1901 
1891 
1917 
1)17 


18  96 
1909 
1869 
1900 

1937 


to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon.  Ark.,  to  Camden,  Ark.. 
34  miles;  Knobel  to  Helena,  140  miles;  Newport  to  Cushman,  40 
miles ;  Neelyville  to  Doniphan,  20  miles;  Allenville  to  Jackson,  16  miles; 
Arkansas  Valley  Div.  (formerly  L.  Rook  Miss.  R.  A  Texas).  113  miles; 
Warren  Branca,  49  miles;  Bald  Knob  to  Memphis,  Tenn.,  93  miles;  total, 
Dec.  31,  1888,  1 ,190  miles. 

There  were  yet  out  Dec.  31. 1888,  .$345,455  of  old  income  bonds  of  the 
several  l-suee.  The  Mercantile  Trust  Co..  of  New  York,  is  trustee  of  the 
general  aonsol.  mortgage.  The  stock  ($-'5. 731, 025)  is  nearly  all  held 
in  the  treasury  of  the  Missouri  Pacific  Railway  Co.,  having  been  retired 
in  May,  1881,  by  the  issue  of  three  shares  of  Mo.  Pac.  stook  for  four  of 
St.  Louis  A  Iron  Mountain.  The  sales  of  land  in  Arkansas  on  which  the 
Cairo  A  Fulton  bonds  have  a  lien  are  given  in  the  report  for  1888  as 
100,092  acres  at  $3  33  per  acre.  Lands  in  Arkansas  unsold,  Deo.  31, 
1888,  759,075  acres;  in  Missouri,  101,333  acres;  of  Lit  le  Rock  A  Ft. 
Smith  RR..  559,103  acres. 

The  Little  Rock  &  Fort  Smith  road  was  absorbed  by  an  exchange  of 
its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.).    See  title  of  that  com- 

8 any  in  Supplement  of  May,  1883.  and  previously.     On  Dec.  31, 1838, 
le  L.  R.  A  Ft.  Smith  bad  outstanding  $447,247  coupon  notes. 
The  St.  L.  &  I.  M.  report  for  18^8  was  published  in  the  Chronicle, 
V.  48,  p.  366,  and  the  income  account  was  as  follows : 
INCOME  ACCOUNT. 
Renipts—  1886.  1887.  1888. 

Net  earn.ngs $3,443,281    $3,433,392    $2,994,614 

Other  receipts 159.800         118.502  60,239 


Total  net  Income $3,603,081 

Disbursements— 

Interest  on  bonds $2,214,131 

Taxes,  bridge  exp.,  dividends,  Ac..       350,144 


$3,'.01,e94    $3,054,353 

$2,358,397    $2,407,300 
1,(  92.052  409,003 

$4,050,449    $2,816,303 


Total  disbursements $2,564,275 

Balance  for  year +$1,038,806    —$448,555    +$238,550 

-(V.  46. p.  352,  353,  867,  378,  511.  524.  538,  678,771;  V.  47,  p.  327 
453,  499,  708,  776  ;  V.  48,  p.  189,  365,  369.) 

mobile  6c  Birmingham.  -(.See  Map  East  Tenn.  Va.  it  Go.)— 
Mobile  to  Marion  June,  Ala.,  on  the  East  Tenn.  Va.  A  Ga.  road,  about 
147  miles,  opened  in  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  &  Ga.  owns  a  major.ty  or  the  stock  and  guarantees  principal 
and  Interest  of  bonds.  Stock,  $3,000,000  (par  $100),  and  bills  pay  ablt 
Aug.  23, 1838,  $627,500.    (V.  46,  p.  320,  678;  V.  47,  p.  383,  412.) 

mobile  A  Dauphin  Island  RR.  4c  Harbor  Co.— Projected 
from  Mobile H>  Dauphin  Island,  Ala.,  36  miles.  Intended  to  form  an  out- 
let at  deep  water  on  the  Gulf  of  Mexico  for  the  railroads  centering  at 
Mobile.  stock  authorized  $3,000,000;  outstanding  $90,000 ;  par  $100. 
Robert  Sewell,  N.  Y.,  President 

mobile  &  Glrard.— Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  preferred  stock,  $137,608,  and 
$2,630  Pike  Co.  stock ;  par,  $100.  From  June  1, 1886.  road  was  leased 
to  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  1  ij 
per  cent  per  annum  on  $673,456  stock.  In  1887-88  gross  earnings 
$221,093;  net, $96,606. 

mobile  6c  montgomery— (5e«  Vap  Louisville  it  Nashville)  — 
Owes  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The  stock  la 
$2,950,800,  all  owned  oy  the  Louisville  A  Nashville  RR.  Co.,  which 
now  operates  the  road.  The  Louisville  A  Nashville  Co.  Das  issued 
$2,689,000  bonds  secured  on  this  road,  $2,677,000  of  which,  as  well  as 
$2,939,700  stock,  are  pledged  for  the  collateral  trust  bonds  of  that 
company.  In  year  ending  June  30,  1883,  gross  earnings  were  $1,230,- 
106;  net,  $430,246;  surplus  over  interest  and  taxes,  $220,3  50,  against 
$166,  83.     (V.  46,  p.  Sir.) 

mobile  6c  Ohio.— (See  Map.)— Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mill- 
stadt.  9  miles;  Owns  branches— Artesia,  Miss,  to  Columbus,  Miss.,  14  m.; 
Artesia,  Miss.,  to  Starkville,  Miss.,  11  miles;  Muldon,  Miss.,  to  Aberdeen, 
Miss.,  9  miles ;  total  owned,  527  miles ;  total  operated,  688  miles.  In 
July,  1885,  the  gauge  was  changed  to  standard,  4  feet  8  "a  inches.  In 
Dec.,  1885,  the  lease  of  the  St.  Louis  &  Cairo  RR.  (161  miles)  was  taken 
for  45  years  at  a  rental   guaranteed  to  amount   to  $165,000  per  year. 

A  default  was  made  May  1,1874,  but  the  company  was  reorganized 
without  foreclosure.  The  stock  is  $10,000,000.  Lands  June  30,  1888 
were  876,124  acres,  valued  at  $441,935. 

In  May,  1883,  the  new  4  per  cent  mortgage  for  $10,500,000,  (trustee 
Farmers'  L.  A  Trust  Co.)  was  issued  to  retire  the  old  sinking  fund 
debentures,  etc.  Until  after  Sept.  1, 1891,  interest  on  the  bonds  may 
be  paid  in  scrip,  fundable  into  bonus  of  same  Issue,  and  the  March, 
1889,  coupons  wt  re  fo  paid.  There  can  be  no  foreclosure  under  this 
mortgage  till  four  coupons  are  In  default.  The  sinking  fund  depends 
on  land  sales.  After  exchanging  for  all  the  debentures,  there  wilt  re. 
main  $2,187,000  of  tha  4  per  cents  for  the  future  use  of  the  compjny- 
Feb.  27,  1m->9,  there  remained  outstanding  $752,500  1st  and  2d  deben- 
tures, for  which  a  like  amount  of  gen.  mort.  bonds  (Inoluled  in  "amount 
outstanding"  above)  was  reserved.    See  mortgage  abstract,  V.  47,  p.  83. 

I,i  the  half-year  ending  Dee.  3  1 ,  1388,  gross  ear.  ings  were  $1,105,- 
485;  net. 9444,936 ;  iixe,|  .Marges,  ■336.860;  balance,  $88,576;  ex- 
pended for  betterments  and  equipment,  $  112,144. 

Fiscal  year  ends  June  30;  the  report  for  1837-88  was  In  V.  47,  n 
562,  and  fur  the  i-lx  mouthi  ended  Dec.  31,  H88,  in  f ull  in  V.48,  p.  191. 


INCOME  ACCOUNT. 

1884-85.  188  3-86.*  1886-87.  1887-83. 

Total  miles  operated.        527  527                 663                 663 

Gross  earnings $2,101,025  $1,962,323  $2,431,381  $2,629,536 

Net  Income 524,839  506,741          637,713          710,392 

Int.  on  mort.  bonds..     $482,100       $431,600  $180,800  $480,000 

Interest  on  car  tresis         15.426  40,408 

Rent  to  St.  L.  A  C 33,636  128,863  165,000 

Miscellaneous 11,393  19,510 

Total  dlabursem'ts     $182,400       $520,236       $636,393       $704,918 

Balance,  surplus $12,439  $27,490  $1,320  $5,474 

-(V.  46.  p.  289,  449,  431,  511,  678, 771 ;  V.  47,  T>.  83,  183,  568;  V.  48, 
p.  372,  462.) 

monterey  6c  mexlcan  Gulf.—  (See  Map.)—  Road  projected  from 
Monterey  to  Tampieo,  Mexico,  380  miles;  a'so  from  Monterey  to  Veu- 
adito,  Mix.,  100  miles.  Grading  and  track-laying  are  in  rat.ld  progress 
and  about  50  miles  now  in  operation.  The  Central  Trust  Co.  of  New 
York  is  trustee  of  the  mortgage.  Gen.  Trevino,  President,  40  Wall 
Street,  New  York. 

montgomery  A  Eufaula.— Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1, 1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent  RR.  of  Georgia,  and  Interest  paid  by  the  rental.  Stook  is  $620,000, 
all  owned  by  Central  RR.  of  Georgia.  In  year  eudiu;  June  30, 1888, 
gross  earnings  weie  $316,345  ;  net,  $135,234;  surplus  over  Interest, 
$45,231. 

morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co.— 
(See  Map  of  So.  Pac.  Oo.) — The  road  owned  is  from  New  Orleans  to  Che- 
neyville,  204  miles;  branches,  55  m.;  Cheneyville  to  Alexandria  (under 
track  agreement),  24  in.:  total,  283  miles.  Iu  Feb.,  1883,  the  stook  was 
sold  to  the  South.  Pao.  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000;  par,  $100.  This 
company's  property  consisted  of  1 7  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cay'tal  stock  of  raliroad  and 
other  companies,  including  a  majority  interest  it  the  oapital  stock  of  the 
Houston  *  Texas  Central  Railway  Co.,  Ac  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  A  G.  W.  bonds  due  1899,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101:  net.  $1,718,- 
678.  In  1887  gross  earnings  were  $4,684,339;  net,  $1,346,279.  From 
Jan.  1  to  .Mrh  31,  1889  (3  months),  gross  earnings  were  $1,257,365 
against  $1,371,440  in  1888  ;  net,  $379,128,  against  $4  .6,950. 

morris  6c  Essex.— (See  M  >p  of  Del.  L.  it  W.J— Owns  from  Hoboken,  N 
J., to  Pnilllpsburg,  N.  J.,  85  miles;  branch,  Denville,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  Chester,  10  m.; 
Newark  &  Bloom.  RR.,  4  m.;  total  operated,  132  miles.  In  1868  this  road 
was  leased  In  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agree  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  10  per  cent  on  its  stock  in  any  one  year  after  the 
year  1874.  The  Morns  A  Essex  is  Important  to  the  Delaware  Lacka- 
wanna A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in '80.  $1,012,416;  In '81,  $985,890;  in '82.  $941,550:  In  '83,  $1,104,218 
in  '84  about  $1,100,000 :  in  '85  and  '86  about  $900,000.  In  1887 
gross  earnings  were  $5,510,616;  net  over  operating  expenses  and  re- 
pairs, $2,079,917.     (V.  45,  p.  13.) 

Nashua  dc  Lowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H 
15  miles.  On  Oct.  1, 1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  In  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co., 
which  pays  a  rental  of  $73,000  (9  per  cent  on  stock).  The  funded  debt  or 
$300,000,  principal  and  Interest,  is  assumed  by  the  lessee,  and  the  lessor 
holds  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45,  p.  143.) 

Nashville  Chattanooga  6c  St.  Louts.— (See  Map  of  Louisville  it 
Ifashv.)— Owns  from  Chattanooga  Tenn.,  to  Hickman,  Ky.,  321  miles; 
branches— Wartrace,  Tenn.,  to  Shelbyville,  Tenn.,  8  m.;  Jasper  Br.,  to 
Inman  and  Dunlap,  43  in.;  Nashv.  to  Lebanon,  30  in.;  McMinnville 
Br.,  01  in. ;  Fayette ville,  and  Hun  tsville  Br.,  66 m.:  Centreville  Br.,  46  in.; 
Tracy  City  Branoh,  20  m.;  Duck  River  RR.,  48m.;  Bon  Air  Br,  7  m.; 
total  operated  June  30,  1888,  650  miles. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  A 
Nashville  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  company. 

Of  the  consolidated  mortgage  of  1888  (U.  S.  Trust  Co.,  trustee), 
$10,807,000  bonds  are  reserved  to  retire  all  prior  bonds,  and  $1,500,- 
000  bonds  were  issued  to  standard  gauge  the  Duok  River  Val.  RR.  and 
the  Centreville  branch ;  the  remainder  oau  only  be  issued  on  vote  of 
the  stockholders  for  extensions,  etc. 

From  July  1,  1888,  to  April  30,  1889,  (10  mos.),  gross  earnings  were 
$2, 753,098, agst  $2, 610,675  in  18878;  net,$l.  138. 127,agst  $1,125,353; 
surolus  over  int.,  taxes  and  improvements,  $362,311,  agst.  $376,653. 

Dividends  since  1876  have  been:  In  1 877,  1  >9  per  oeut;  in  1378,  2i«; 
in  1879,  3.  In  1880,  2;  in  1881,  3;  iu  1882,  l1*;  in  1883  and  1884,  2;  in 
1885,  nil;  In  1886,  1;  in  1887,  4;  in  1888,  IH;  In  1889  to  d  ite,  2*a 

Fiscal  year  ends  juoe  30.  The  report  for  1887-8  was  In  V.  47,  p.  352. 
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Minscrlbers  «lll  confer  a  irreat  favor  by  giving  Immediate  notice  01  any  erior  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Htvada  Crn/ra/--lst  M.g.,  Income  (sinking  fund*.. 

Netrarlc  <*  Hudson— 1st  mortgage c 

Newark  Somerset  4  8trait*r.,  0.— 1st  mortgage 

Newbury  Dutchess  <*  Connecticut— Income  oonds..r 

Hew  Castle  it  Beaver  Valley— Stock 

Hew  Haven  it  Derby— 1st  mort,  extended  In  1888. c* 
2d  mortgage o" 

if.Har.it  Northamp  — 8t'k,guar.09y  rs.N.  Y.N.H.A  H. 

1st  mortgage c* 

ll'iy.  a  w.,  leased.  1st  A  2d  M  ,  ($200,000  gu.).e* 
Ooascl.  sink,  fund  $15,000  per  yr.  not  drawn    e* 

Northern  Extension o* 

Bonds  convertible  into  stock o' 

Hew  Jersey  Junction-lit  M.,  guar,  by  N.Y.Cent.cAr 

Hew  Jersey  <*  New  Hork—  1st  M.  (reorganization). o* 
2d  mortgage r 

hewLondon  Northern— Stock 

2d  mortgage o* 

Consol.  mortgage  ($300,000  are  4s) o* 

Newport  News  it  il  ississippi  Valley— 8tock 

Hew  Orleans  it  Gu/e— 1st  coneol.  mort ,  gold c* 

Hew  Orleans  it  Northeastern— Prior  lien  mort — c* 
1st  mortgage 

H.T.Brooklyn  it  Han.  Beach—  N.Y.A  M.  B.  1st  M..C* 
K. Y.B.AM. B.,  1st  consol.  M.,  gold,  guar  by  LI.. c* 

H.  T.  it  Canada—  1st  M.,  ster., guar.  D.4H.  Can.. o* 

Hew  York  Central  it  Hudson  River— Stook 

Debt  certificates  <N.  Y.  Central)  ext.  10  y'rs,  '83.. 

N.  Y.  C.  *  H., }  $30,000,000  !  COUDOn  or    «„  { 

mortgage...}    *2,000.000  5  coupon  or   **> 

Debenture  bonds  (to  be  lncl.  In  any  new  nioit.).cAr 


Miles 

of 

Road. 


94 
o 


15 
13 
13 
147 
92 
17 

27 

■*8 

39 

In 

100 
121 

■"68 

196 

1U6 

14 

Ail. 

150 
1,421 

840 
840 


Date 
of 

Bonds 


1*S8 
1S71 
1869 
1877 

18  >8 
1870 

1869 
1870 
1879 
1881 
1886 

1HS<) 

1880 


1872 
1880 

1886 
1885 
1881 
1877 

1885 
1874 

1853 

1873 
1873 

1884-9 


Size,  or 
Par 

Value. 


$1.IHH1 

1,000 

500  Ac. 

"50 

1,000 

50O  Ac. 

100 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 

500AC. 

"ibo 

500  Ac. 

1,000 

100 

1,000 

1,000 

506"Ac. 
1,000. 

«iooac 

100 

500  Ac. 
1,000 
1,000 

l.OOOAc 


Amount 
Outstanding 


INTEREST  OK  DIVIDENDS. 


$750,000 
250,000 
800.01)0 

1,104,500 
700.000 
300,000 
225,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700,000 
700,000 

1,65<',000 
400.000 
100.000 

1,500,000 
387,500 

1,112,000 
13,761,800 

1,000,000 

1,0.0.000 

5,000.000 
500,000 
845,000 

4,000,000 
89,428,300 

6,450,000 
30,000,000 

9,733,333 
11,000,000 


Rate  per     When 
Cent.     Pay*ule 


5g. 

7g. 

6 

2>« 

5 

7 
50o. 

7 
6A7. 

6 

5 

5 

4 

6 

5 

1% 

7 
4  A5 

T«- 

6g. 

6 

7 

5*- 

6g. 

1 

5 

7 

8* 


I 


Where  Payable,  and  by 
whom. 


J.  4  _ 
M.  A  S. 

M.  A  X. 

Q.-J. 
M.  A  N. 

Various 
A.  A  O. 
J.  A  J. 

I  A.  A  O. 
A.  A  O. 

Ia.  a  o. 

J.  A  J 
F.  A  A. 
M.  A  N. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.   A  J. 

m.a'x. 

A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
Q.-J. 
M.  A  X. 
J.  A  J 
J.  A  J. 
M.  A  S. 


No  coupons  paid. 

X.  Y.  L.  E.  A  W.  RR. 

N.  Y..  Union  Trust  Co. 

when  earned. 

Newcastle,  Penn. 

N.  Haven,  Mech.  Bank. 

do  do 

New  Haven. 

do  do 

N.Hav.,N.Tradesm'BBk 

do  do 

do  do 

do  do 

Xcw  York  Agenoy. 

N.Y.,  Mercantile  Tr.  Co. 

do  do 

New  London,  Office. 

N.Y.,B'k  of  X.America 

do  do 


Bonos— Prlncl 

pal,  When  dne. 

Stocks-  Last 

Dividend. 


July   2.  1938 
Sept.,  1901 
I  Xov.  1.   1880 
June  1, 1977 
April  1,    1889 
Nov.  1.  1918 
Aug.  1,  1900 
April.    1889 
Jan.,  1899 
Apr.1'91  A'98 
April,  1,   1900 
April,  1911 
Julyl,    1896 
Feb.  1,  1986 
May  1,    1910 
Jan.  1,   1986 
Apr.  2,  1880 
July,  1892 
July,  1910 


X.  Y.  Nat.  City  Bank. 
N.  Y.,  Central  Trust  Co. 


N.  Y.,  Corbln  Bank'g  Co 

do  do 

London.  Baring  Bros. 

N.Y.,  Gr.  Central  Depot. 

do      do 

do      do 

London,  Union  Bank. 

N.Y.,  Gr.  Centr'l  Depot. 


Nov.  1,  1926 
Nov.  1,  1915 

Jan.,  1911 
Jan.  1.  1897 

Oct.  1,  1938 

May  1,  1904 
Apr.  15,  1880 

May  1,  1893 
Jan.  1.  1903 
Jan.  1.  1903 
Sept.  1.  1904 


EARNINGS   AND   EXPENSES. 

.     1884-85.       1385-86, 
Earnings—  $  $ 

Passenger. 649,737       604,820 

Freight. 1,435,878    1,429,468 

Mall,  express,  rents.  Ac.        155,104       153,821 


2,240,719    2,188,109 
1,304,002    1,322,858 


1886-87.  1887-88. 

$  $ 

725,961  834,823 

1,894.715  2.102,956 

153,572  153,874 

2,774,248  3,091,653 

1,578,611  1,770,249 


948,664 

$ 
682,273 


Total  gross  earnings 

Total  operating  expenses. 

Net  earnings 936,717       865,251    1,195,637    1.321,404 

INCOME  ACCOUNT. 

1884-85.  1885-86. 

Het  Receipts—                          $  $ 

Net  earnings 936,717  865,251 

Miscellaneous  receipts...  11,947        

Total  income 

Disbursements — 
Interest  on  debt  A  taxes. 

Dividends 

Improvements 


1886-87.  1887-88. 

$  $ 

1,195,637  1,321,404 

13,445      •   


865,251    1,209.032    1,321.404 


58,401 


675,096 
"45,221 


709,834 
266,741 
119,480 


760,83  4 
266,741 
145,015 


Total  disbursements.       740,674       720,317    1,096,055    1,172,590 

Balance,  surplus 207,990       144,934       113,027       148,814 

—(V.  46,  p.  102,  228,  371,  511,  650,  771 ;  V.  47,  p.  81,  227,!352,  353, 
473,  594.  775;  V.  48,  p.  527,  662.) 

Nashville  tc  Decatur.— ( See  Map  Louisville  it  Nashville.)— Own6 
from  Xashvilie,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Loulsv.  A  Nashv.  RR.  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Xashvilie  A  Decatur  Co.  Sinking 
fund  June  30.  1887.  held  $112,000  X.  A  D.  and  LAN.  bonds  In 
1887-88  gross  earnings,  $1,294,800;  net,  $450,802;  surplus  over  In 
terest  and  <llv1  tends.  $182,123.  In  year  ending  June  30,  1887,  gross 
earnings  were  $1,239,633;  net,  $549,196;  surplus  over  interest,  taxes 
and  guar,  dividends,  $265,029. 

Nashville  Florence  A  Sheffield.— Owin  from  Columbia,  Tenn., 
to  Florence,  Ala..  79  miles,  with  brauoh  Iron  City,  Tenn.,  to  Pinckney, 
Tenn.,  12  miles,  and  ha9  trackage,  Florence  to  Sheffield  (Mem.  A  Char. 
RR).  6  miles;  total  97  miles.  Operated  by  Louisville  A  Nashville, 
which  company  guarantees  the  principal  an  t  interest  of  the  bunds  by 
endorsement.  8tock  June  30,  1»83,  $708,585;  par  $100.  Gross  earn- 
ings, July  1,  18s-8,  to  Feb.  28, 1889,  $116,007.  President,  M.  H.  Smith. 
Louisville,  Ky. 

Nashville  Sc  Knoxville.— Owns  from  Lebanon  to  Gordorsvllle. 
30  miles  in  operation;  anduu  lercoistruction  to  Glen  Alice  on  Cln.  So, 
BR.  Stock  Is  $500,000.  Trustee  of  mortgage.  Mercantile  Trust  Co, 
of  Xew  York.    A.  L.  Crawford,  New  Castle,  Penn. 

Natchez  Jackson  A  Colambas.— Owns  completed  road  from 
Xatchez.  Miss.,  to  Jackson,  Miss.,  100  miles.  Stock,  $.1,028,850;  par  $50 
The  stiove  new  6  per  cent  mort.  at  $12,500  per  mile  will  retire  all  prior 
liens  and  provide  for  future  requirements.  In  1889  the  property  las 
been  told  to  Philadelphia  parties.  Earnings  for  1888,  gross,  $163,878  ; 
net,  $44,416.    X.  Y.  Office,  52  William  Street. 

Naugatuck.— Owns  from  Naugatuck  Junction  to  Wlnsted,  Conn., 
M>«  miles;  leased,  Watertown  A  Waterbury  RR..  4  "smiles;  total  oper- 
ated, 61  miles.  Leased  for  99  years  from  April  1,  1887,  to  NY  N.  H.  A 
H.  at  $206,001)  per  year.  In  year  ending  Sept.  30.  1887,  gross  earnings 
were  $725,828;  net,  $246,664.  In  1885-86,  gross,  $704,336;  net, 
$221,522. 

Nesojuehontng  Valley.— Owns  from  Xesquehonlng  Junction,  Pa. > 
to  Tameneud,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford> 
Pa.,  1  mile;  total  operated,  18  miles.  Opened  In  1870,  and  was  leased 
for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.  at  a  lease  rental  o 
$130,000  per  annum.  In  Sept.,  1884,  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stook  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000.  Road  sold  in  foreclosure  June  21,  1887.  Reorganization 
completed.  Above  bonds  were  issued  in  exchange  for  $750,000  old 
1st*.  X.  Y.  Committee.  Messrs.  D.  B  Hatch, et at.  In  1887  gross  earn- 
ings were  $70.8 16.  net,  $7,204;  deficit  under  Interest,  $37,796.  Gross 
in  1888,  $42,145;  net  over  oper'g  expenses,  $2,550.  (V.  45,  p.  672, 743.) 
Newark  Sc  Hudson.— Owns  from  Bergen  Junction  to  Newark, 
X.  J.,  6  miles.  Leased  to  Xew  York  Laae  r.ne  A  Western  at  a  rental 
of  $17,500  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
'   $72,238;  net,  $1  J.350.    Cortlandt  Parker,  President,  Newark.  X.  J. 

Newark  Somerset  A  Straits vllle.— Owns  from  Xewark,  ()..  to 
Shawnee,  ().,  44  miles.  Road  was  completed  in  1871.  Leased  to  Baltl- 
m  >re  A  Ohio  (in  perpetuity  at  B.  A  O.  s  option),  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  advances  an\  additional  amount  necessary 
to  meet  the  interest  on  the  debt.  Stile  has  been  instituted  by  stock- 
holders for  the  appointment  of  a  receiver,  on  the  groin, <1  that  the  B.A  O. 
has  failed  to  comply  with  the  le.»se.  Stock,  common,  $795,400,  and  pre- 
ierred.  $218,200  (par  both,  $60),  $706,550  ol  the  first  and  $191,800  of 


the  latter,  being  owned  by  Bait.  A  O.  In  1837-83  gross  earnings  were 
$241,461;  net,  $l3.1ol ;  loss  to  leasee,  $65,380.  In  1884  85,  gioss, 
$118,430;  deficit.  $29,102;  loss  to  lessee,  $ii4.631.  In  188586,  gross, 
$214,291;  net.  $35,208.    In  1886-87,  gross,  $183,010;  net  $2,575. 

New  burg  Dutchess  A  Connecticut.  —Owns  from  Dutchess  Juno. 
N.  Y.,  to  MilTerton,  N.  Y.,  59  miles.  The  Dutchess  A  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pur- 
chasing bondholders.  In  addition  to  above  incomes,  there  are  $150,000 
1st  mort.  7s.  due  In  1907.  In  year  end.  Sept.  30, 1887,  gross  earn,  were 
$144,726;  net,  $19,657;  surplus  over  Interest.  $8,259.  In  18-17-88, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  chirres.  $13,477. 
The  common  stock  is  $o00,000  and  preferred  stock  $587,450;  p  ir  $50. 
John  S.  8chultze.  President,  Matteawan.  N.  Y.    (V.  47,  p.  626.) 

New  Castle  A  Beaver  Valley.— Owns  from  Homewood.  Pa.,  to 
Xew  Castle,  Pa.,  15  miles.  Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99 
years  at  a  rental  of  40  per  cent  of  gross  earnings,  and  lease  assum -d  by 
Pennsylvania  Company.  There  is  no  debt,  and  a  cash  surplus  January, 
1889,  of  about  $130,000.  In  1879, 13  per  cent  dividends  were  paid ;  in 
1880,  13  p.  c;  in  1881.  24  p.  c;  in  1882,  14  p.  c;  in  1883,  29  p.  oj  in 
1884,  19  p.  c:  in  1885,  10  p.  c  ;  in  1886  and  1887,  6  p.  c.  each;  in  1888, 
10  p.  c;  in  '39  to  date,  5  p.  c.  Gross  earn?,  in  1887,  $258,003;  rental  re- 
ceived, $f03,201.  Gross  in '88.  $237,537;  net,  $1 13,115.  (V.  46,  p  699.) 
New  Haven  Sc  Derby. — Owns  from  New  Haven,  Conn.,  to  Ausonia, 
Conn.,  13  miles,  and  extension  to  the  Housatonic  RR.  at  Huntington, 
4  miles.  In  1887  the  road  was  sold  to  W.  H.  8tarbuck  In  the 
interest  of  Xew  York  A  New  England,  the  purchaser  assuming  the 
guarantee  of  New  Haven  Citv  to  the  2d  mortgage  bondholders.  Stock, 
$447,000;  par  $100.  Gross  "earnings  in  1886-7,  $161,975;  net,  $67,- 
934;  surplus  over  interest  and  taxes,  $21,808.  In  1887-83,  gross, 
$173,779;  net,  $69,216;  surplus,$31,84l.    (V.  45,  p.  84.) 

New  Haven  Sc  Northampton.— Operated  from  New  Haven, 
Conn.,  toCoawat  Junction,  Mass..  95  miles;  branches — Northampton  to 
Williamsburg,  7  miles ;  rurinuigton  Conn.,  to  New  Hartford.Conn.,  14 
miles ;  South  Deerfield  to  Turner's  Falls,  10  miles;  to  Taiitfville,  Conn., 
1  mile;  leases— Holyoke  A  Westfleld  RR..  10  miles;  total,  137  miles. 
In  April,  1881,  a  controlling  Interest  In  the  stock  was  sold  to  New  York 
New  Haven  A  Hartford  parties,  and  in  June,  1387,  the  road  was  leased 
for  99  years  to  the  N.  Y.  X.  H.  A  H.  at  1  per  cent  on  stook  till  1890 ; 
then  2  per  cent  till  1893;  then  3  per  cent  till  April,  1896,  and  4  per  cent 
afterward.  In  1886-7,  gross  income,  $325,232;  net,  $121,982;  detlolt 
under  interest,  $115,974.    (V.  45,  p.  13.) 

New  Jersey  Junction.— Terminal  road  through  Jersey  City,  Ho- 
boken  aud  Weenawken,  connecting  the  truuk  Units  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  Iron  June  30,  '86, 
to  the  X.  V.  Central  A  H.  R  RR  Co.,  which  oompany  guarantees  the 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  for  $4,000,000.    There  is  also  a  4  per  cent  $50,000  bond. 

New  Jersey  Sc  New  Vorfct.— Owns  from  Erie  Junction,  X.  J.,  to 
Haverstraw,  X.  Y.,  34  miles;  NanuettoXew  City,  5  miles;  operates 
GarnerviUle  RR.,  1  mile;  total  operated,  40  miles.  The  present  oom- 
pany was  formed  on  reorganization  after  foreclosure  m  April.  1330. 
Stock  outstanding,  $1,440300 oommon;  $787,800  preferred;  par  $100. 
Control  of  road  is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Gross  earnings  In  1886,  $185, 40d;  expenses.  $139,753  ;  uet  earnings, 
$45,653.  Gross  earnings  in  1337,  $184,376;  net,  925,353;  d  licit 
under  Interest,  Ac,  $1,447.    V.  L  Lary,  President. 

.New  London  Northern.— Owns  from  Xew  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  G.  Smith  and 
others.  This  road  has  been  operated  since  Dec.  1, 1871,  under  lea 
the  Central  Vermont  Railroad;  the  lease  was  for  20  years  at  $150,000 
oer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
$510,000  per  year.  Dividends  since  1876  have  been :  In  1877,  t;  'i  per 
cent;  from  1878  to  1836,  inclusive,  6;  in  1887,  6>s;  in  1888,  7;  in  1889 
to  date,  1%.  In  year  ending  September  30,  1888,  gross  earnings  were 
$626,391:  net,  $194,067.  Rental  and  interest  received,  $241,588; 
paid  Interest,  Ac,  $91,198;  dividend  (6<e  per  cent),  $97,500. 

New  Orleans  Sc  Gulf. — The  line  of  the  road  is  from  New  Or  cane 
south  along  the  Mississippi  River  to  Biheml «,  with  a  branch,  making 
SB's  milesin  all  completed  in  1887.  Capital  stock  authorized,  $30  1.000; 
issued,  $241,300.     (V.  4.",,  p.  643.) 

New  Orleans  Sc  Northeastern. -Line  of  road  from  New  Orleans, 
La.,  to  Meridian,  Miss.,  196  miles.  Stock  is  $5,000,000.  This  road  be- 
longs to  the  so-called  "Erlanger  System,"  and  $4,320,000  of  the  stock 
and  $4,900,000  of  the  $5,000,000  first  mortgage  bonds  are  held  by  the 
Ala.  N.  O.  A  Texas  Paeinc  Junction  Co.  There  are  also  car  trusts,  pay- 
able at  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  Moh.  31,  1889,  (3  months)  gross  earnings  were 
$277,650,  against  $219,339  In  1888  ;  net,  $63,000,  against  $11,000.  In 
1888  gross  earnings  were  $900,340 ;  nee,  $157,738  ;  deficit  under  all 
charges  In  1838,  $190,505.  against  $225,214  in  1887.  (See  title  of 
Alabama  New  Orleans  A  Texas  Pacific  J  unction.) 

Newport  New*  Sc  Miss.  Valley.— This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntington 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1.,  1389, 
the  oompany  owned  $5,703,700  Cbes.  Ohio  A  Southwestern  common, 
»nd $3,511,600  preferred  stock,  $1,055,500  Elizabethtown  Lexington  A 
Big  Sandy  RR.  stock,  $1,000,000  Ches.  A  Ohio  common,  aud  $427,191 
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Subscriber!  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  flist  page  of  tables. 

V.T.Chie.a  St.Louit—  1st  mort ,  g.,  s.  f.,  not  d'rn.c* 

K.  T.  <£  Greenwood  Lakc.—lut  A  2d  M.,  income 

K. J.  d  Harlem— Com.  and  pref. stock, 8 p.  e.N.  Y.  C. 

Consol.  mort.,  coup,  or  reg c* 

F.  T.  Lackawanna  t  Western.— Stock,  guar.,  5  p.ot. 

1st  mortgage o* 

2d  mort.,  guar,  by,  Del.  Lack.  &  West 

If.  F.  Lake  Erie  <t  Ttesl.— Stock,  common 

Preferred  stock,  not  cumulative 

N.  Y.  A  E.,  lit  m.,  Pierinont  to Dunkirk.N.Y.,oxt. 
do  AH  mortgage,  gold  (extended  in  1879) . 

do  3d  m.,  gold  (ext.  40  years  at  412  p.  ct.) 
do  4th  m.,gold,  (ext.  in  1880  at  5  p.  ct.). 
do  5th  mort.,  est.  in  1888  at  4  p.  c,  gold. 

Erie  R'y,  1st  m..  Buffalo  Br.,  Hornellsv.  to  Attica 

Long  Dock  Co.,  1st  mortgage o 

do        Con.M.,  g., ($7,500,000)  red.  at  HO.c* 

Erie  R'y  1st  consolidated  mort.,  gold,  $  A  S. o* 

N.  Y.  Lake  Erie  A  West,  funded  coupon  bonds — 

do  do  Is*  lien   bonds,  g C 

do  do  2d  con.  &  fund.  cp.  bds.c* 

do  do  income  bonds  (non-eum.) 

do  do  fd.  op.bds(red.l05&int.) 

Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  110. .. 

Car  trust  bonds,  ser.  C  to  G,  incl.,  part  pd.  every  yr 

N.  Y.  Car.,  trust,  '88,  series  A,  (guar,  by  D.  A  H.) 

Kewburg  A  X.  Y.,  1st  mort,  ext'.i  in  1889 c* 

N.  T.  a  Massachusetts— 1st  mort.  (for  $2,750,000) . . 
If.  F.  <«  A'.  England— Stock  ($20,000,000  auth'rized) 

Preferred  stock,  7  per  cent  cumulative 

1st  mortgage  ($6,000,000  are  7s) c- 

2d  M.,  part  scaled  ($4,002,000  are  6s)  CJfcr 

Mort.  notes  A  eon't  llab..$100.000,  due  Sept.1,'89. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

513 

1887 

$1,000 

40 

1875 

100  Ac. 

151 

50 

132 

1872 

1,000 

214 

100 

200 

1880 

1,000 

200 

1883 

1,000 

1,635 

100 

1,635 

100 

416 

1847 

1,000 

446 

1879 

1,000 

446 

1853 

1,000 

465 

1857 

1,000 

465 

1858 

500  &o. 

60 

1861 

100  Ac. 

1863 

1,000 

1885 

1,000 

526 

1870 

1,000 

526 

1878 

500  Ac. 

534 

1878 

1,000 

1878 

500  Ac. 

1878 

300  Ac. 

1885 

1,000 

1882 

1,000 

1,000 

„  . 

1888 

1,000 

12 

1863 

1,000 

113 

1888 

1,000 

490 

100 

100 

321 

1876 

1,000 

321 

1882 

1,000 

1... 

'77-87 



Amount 
Outstanding 


$19,890,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000.000 

77,363,500 

8,149,400 

2,482.000 

2,149,000 

4,618,000 

2,926,000 

709,500 

182,600 

3,000,000 

4,500,000 

16,890,000 

3,705,977 

2,500,000 

33,597,400 

508,008 

4,025,760 

3,158.000 

5,292,360 

382,000 

250,000 

(1) 

19,734,000 

2,450,000 

10,000,000 

5,000,000 

1,753,335 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


2 
7 

Hi 
6 
5 

"e 

7 

5g. 
4!«g. 
5  g. 

I* 

!*■ 

7  g- 
7g. 

f  g- 

if 

6  A5 
5 
5 
5 

'"3'ij 

6  A7 
3  to  5  &  6 
var.4to  6 


A.  A  O. 
F.  A  A. 
J.  &  J. 
M.  A  N. 
Q.-J. 
J.  A  J. 
F.  A  A. 

Yearly. 
M.  &  N. 
M.  A  S. 
M.  A  S. 
A.  A  O. 
J.  &  D. 
J.  A  J. 
J.  A  D. 
A.  &  O. 
M.  A  S. 
M.  A  S. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  &  D 
M.  &  N. 

Var. 
J.  A  J. 
J.  &  J. 
A.  A  O. 

M."a"n 
J.  A  J. 
F.  A  A. 
Various 


S.  Y,  Union  Trust  Co, 

None  paid. 

N.Y.,  Gr.  Central  Depot 

do  do 

N.  Y.  by  D.  L.  A  W. 

do  do 

do  do 


N.Y.,  21  Cortlandt  St. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

few  York  and  London 

do 

do 

do 

do 

do 

do 

Last  paid  De< 

.  1883. 

New  York  A  London. 

N.Y.,  21  Cortlandt  Sf. 
do  do 

do  do 


Bost'n  Of.,244FedalSt 
Bos. ,  Safe  Dep.  A  T'st  Co 

Boston. 

Boston 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Oct.  1,  1937 
Nov.  30, 1908 
April.  1889 
May,  1900 
April,  1889 
April  1, 1921 
Aug.   1,  1923 


Jan.  15, 1884 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oct.  1,  1920 
June  1,  1928 
July  1,  1891 
June,  1893 
Oct.  1,  1935 
Sept.  1,  1920 
Sept.  1,  1920 
Deo.  1,  1908 
Dec.  1,  1969 
June  1,  1977 
Deo.  1,  1969 
Nov.  1,  1922 
1900,  '02.  '05 
$63,000  Jan.  1 
Jan.  1,  1929 
1938 


May  1,   1889 

Jan.,  1,    1905 

Aug.   1,   1902 

Sept.'89.  to '9* 


pref.  stock,  and  $1,590,800  Ches.  A  Ohio  2d  pref.  stock.  Company  leases 
the  first  two  of  these  roads,  aggregating  531  miles,  the  former  for  50 
years  and  the  latter  for  250  years,  agreeing  to  pay  fixed  charges  so  far 
as  net  earnings  suffice,  any  surplus  up  to  6  per  cent  to  be  divided  to 
lessor  companies,  and  the  excess  retained  by  the  lessee.  Offices  of  Co.,  No. 
23  Broad  st.  and  New  Haven,  Conn.    (V.  45,  p.  211;  V.  48,  p.  589.) 

New  Vork  Brooklyn  &  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greenpoint,  20  mile-.  This  was  a  consolidation  Aug.  27, 1885.  leased 
for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  renral  guaranteed  to  be  at  least  $95,980 
in  each  year;  1st  consol.  bonds  are  endorsed  by  L.  I.  RR.  on  application. 
Stock  is  $350,000  com.  and  $650,000  non-cumulative  pref.  (par  $100). 
and  5  per  cent  i  er  annum  is  paid  on  the  latter  semi-annually  A.  *  O. 
by  L.  I.  RR.  Co.  In  year  ending  Sept.  30, '88,  rental  was  $103,250; 
deficit  under  interest  and  dividend  $1,125.    (V.  46,  p.  353.1 

New  York  4;  Canada.— Owns  from  Whitehall,  N.  Y.,to  Rouse's 
Toint,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
N.  Y.,  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y.,  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  has  $3,895,666  Invested  in  it. 
The  stock  is  $4,000,000  ;  par  $100. 

In  1837-3  gross  earnings  were  $922,900:  net,  $330,207;  surplus  over 
in:er«rst,  $93,625.     V.  46,  p.  228,  610;  V.  47,  p.  140,  776.) 

New  York  Central  &  Hudson.—  Line  of  Road.— Owns  from 
New  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles ;  lines  leased — 
Wert  Shore  RR.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris,  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  traok 
owned  and  leased  is  877  miles;  third  track,  313  miles;  fourth  track, 
291  miles;  turnouts,  828  miles— making  a  total  of  2,432  miles  of  track 
owned  by  the  company,  and  1,297  miles  leased,  3,729  miles  In  all. 
Also  operates  the  Dunkirk  Allegheny  Valley  A  Pittsburg  Railroad,  104 
miles,  but  reported  separately. 

Organization,  Ac.  -This  company  was  formed  by  a  consolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  October 
1, 1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  &  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
first  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12,  1 846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December.  1885,  for  475  years. 

Stock  and  Bonds.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
and  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
further  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
1879,  250,000  shares  ($25,000,000)  were  sold  to  a  syndicate  of  bankere 
by  Mr.  W.  H.  Vauderbilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Dec,  1835,  a  lease  of  the  West  Shore  Railway  was 
taken  for  475  years  and  the  bonds  of  $50,000,000  at  4  per  cent  guaran- 
ty el.  by  N.  Y.  r.  A  Hud.,  and  $10,000,000  West  Shore  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  haa  been  paid 
since  1868,  but  in  1885  only  3*s  percent  was  paid,  and  In  1886  to  1888, 
inclusive,  4:  in  1889  to  date,  2.  Prices  of  stock  since  1878  have  been: 
In  1878,  103%8115;  in  1879,  112S139;  In  1880,  122^15539;  In  1881, 
130*4*155;  In  1882,  123=83138;  In  1883,  Illi«8l29i8;  in  1884, 
83>*al22;  in  1385,  81t»»107i4;  In  1886,  98?»all738;  In  1887,  101%® 
114»a;  in  11-88,  lOiH  sill;  in  1889  to  May  17,  inclusive,  lOe^allOis. 

Operations.  Finances.  AC— The  New  York  Central  &  Hudson 
River  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  for  the  quarter  and  6  mos.  end.  May  17  Is  given  below: 


—Quarter  end  tfch.31. 


.niinu'S. 
Oper,  expenses. 

Expen.  to  earns 


1889. 
$8,034,479 

1,103 

i7p.c.) 


l--s. 

J9.152.796 

5,802,028 

iti  16 p  e.) 

i  i,768 
1, ''54,860 


^Six  mos.  end.  Mob.  31.—, 

1889.  1888. 

$17,20  1,368  $18,173,022 

11,472,748      12,272,5;8 


Net  earnings  $2,532,3 .  o 
FlrBt  charge.-,...    U963.260 

I'n.tlt  

Dividends  (1  p<«, 
quarterly! 894,283 

Balance df. $325, 173  d'f.$198,i73 


MO        $395,908 
894.233 


(66  68  p.  c  ) 

$5,731,619 

3.926, 5  JO 

$1,805,099 


(67  53  p  c.) 

$5,900,484 

:i.'.<  ;.'.72(> 

$  1,990,764 


3.788,536        1,788,  '.66 


sin  +16,533  sur  $202,193 
Animal  report  for  1837-88  in  Chronicle,  V.  47,  p.  706. 
Vf,*r     _  Net  Income,  Divi- 

ending  Passenger     Freight  (ton)        Gross      overexp.,   dends, 
Sep.  30.  Mileage.  Mileage.  Receipts.    lnt.A  rents,  p.  c.   Surplus 

138,397,774  2,1.(7,824.205  $24,429,441  $2,176,342 
1886  176,128,729  2,414,266,463  30,506,362  4,650.100 
1887.528,308,742  2,704,732,170  35,297,055  5,147,509 
1888.550,316.001  2.399,501,501    36,132,920    3,657,118 

•  Deficit.     In  1  831-5  total  deficit  was  $2,295,072. 
-(V.  46.  p.  88,  172,  200,  352,  610,  803;  V.  47,  p.  21,  81,  170,  381,  395 
683,706,802.) 


3<fl$*953',651 
4  1,072,968 
4  1,570,377 
4  97,986 


New  York  Chicago  &  St.  Louis  Kallroad.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  8tate  Line,  513  miles ;  leases  in  Buffalo  Ha  miles;  Uli- 
uois  State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881  and  became  known  as 
the  "  Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  first  pref. 
stock  is  for  $5,000,000,  and  has  a  5  per  cent  preference,  non-oumula- 
tive.and  the  preferred  stock  for  $11,000,000  has  next  pref erenoe  for 
5  per  cent,  non  cum.;  common  stock  is  $14,000,000;  par  of  all  $100.  A 
sinking  fund  of  $100,000  per  year  i  8  provided  when  the  net  earnings  are 
$900,000  or  upwards,  if  bonds  oan  be  bought  at  or  below  102  ;  if  not, 
the  sinking  fund  lapse?  for  that  year,  thu3  leaving  $100,000  more  for 
dividends.  Lake  Shore  &  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  trustee),  V.  45,  p.  541. 

Large  expendtures  are  being  made  from  earnings  for  renewals,  Ao., 
and  charged  to  operating  expenses.  From  Oct.  1, 1888  to  Mch.  31, 1889 
(6  months),  gross  earnings  were  $2,517,737,  against  $2,728,032  in 
1887-8;  net  earnings,  $483,898,  against  $7ol,735;  deficit  under  interest, 
taxes  and  rentals,  $7,841,  agaiust  surplus  of  $203,173. 

For  the  calendar  year  1888  earnings  were  given  in  V.  48,  p.  589. 

For  the  year  ending  September  30,  the  earnings  were : 

1887-83.  1886-87. 

Gross  earnings $5,064,175  $4,569,590 

Operating  expenses 3,957,875  3,242,082 

Net  earnings $1,106,300 

Fixed  charges 993,178 


Surplus $108,122 


$1,327,508 
♦292,273 

$1,035,235 

*  Interest  on  bonds  not  inoluded. 
—(V.  46,  p.  200,  480,  573,  650;  V.  47,  p.  563,  534;  V.  48,  p.  100,  260, 

New  York  &  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  RIngwood  Junction  to 
Rlngwood,  2  miles ;  North  Newark  to  Orange,  N.  J.,  8  miles ;  total,  58 
miles.  This  was  the  Montolair  &  Greenwood  Lake,  sold  October  12, 
1878.  The  Now  York  Lake  Erie  &  West,  purchasea  a  controlling  inter- 
est in  the  property  and  now  operate  it.  The  holders  of  the  2d  mort.  of 
$1,800,000  have  a  right  to  pay  off  the  1st  mort.  bonds  of  $900,000  at 
105.  Stock  $100,000.  Gross  earnings  in  1387,  $243,546;  net,  $8,409  ; 
pavments,  $30,173  ;  deficit,  $21,764,  against  $9,656  in  1886.  Abram  S. 
Hewitt,  President. 

New  York  &.  Harlem.— Owns  from  New  York  City  to  Chatham, 
ST.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boat.  &  Alb. 
RR.  Is  used.  This  company  owns  the  Fourth  Avenue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  tor 
401  years,  to  the  N.  Y.  Central  &  Hudson  River  RR.  at  8  per  oent  divi- 
dends on  the  stock  and  the  interest  on  the  bonds.  The  prefT  stock  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  and  these  since  1876  have  been :  In  1877 
2  percent;  from  1878  to  1881,  inclusive,  3:  from  1882  to  date,  inclu 
sive,  2.    All  operations includedln  N.  Y.  Cent.  &  Hudson.-  (V.  47,  p  50. 

New  York  Lackawanna  &  Western.— (See  Map  of  Del.  Lack 
jt  West.)- From  Binghamtou  to  Buffalo  and  International  Bridge  and 
branches,  214  miles;  built  under  the  auspices  of  Del.  Lack.  &  Western, 
to  which  compauy  it  is  leased  for  99  yeara,  with  a  guaranty  of  the  bonds 
and  5  per  centyearlv  on  the  stock  (endorsed  on  the  certificates).  Owes 
D.  L.    &  W.  oer  $1,150,000  for  advances. 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branohes  576  miles,  total  1,036  miles. 
Owns-Pier.nout,  N.  Y.,  to  Dunkirk,  446  miles;  branches—  New  ourg,  19 
in.:  Buffalo.  61  m. ;  Newburg  &  New  York  RR.,  Vails  &  Gate  Juno,  to 
Greenwood  June,  13  m.;  small  linos  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  (jufferns,  N.  Y.  (several  small  roads), 
31  m  :  Jefferson  RR.,  45  m.;  Buf.  Brad.  A  Pitte.,  26  m.;  Buff.  N.  Y.  A 
Erie,  140  m.;  Suspen.  Bridge  A  Erie  June.  24  ra.;  Roch.  A  Gen.  Val.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  A  S.  W.,  66  m.;  Northern  of  N.  J., 
Zim.;  other  small  lines,  93  m.i  total  leased,  437  m.;  total  S.  Y.  L.  E.  & 
W  ,  1,036  m.  Also  leases  (since  188  0  N.  Y.  Penn.  A  Ohio  an  1  branches, 
599  miles.    Total  operated  1,0J5  miles. 

organization.  Leases,  Ac— The  New  York  A  Erie  RR.  was  chartered 
April  24,  1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  seoond  consolidated 
uortgage  in  1878;  reorganized  as  at  present  June  1, 1878.  The  Long 
Dock  Co.  has  stock  of  $800,000,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lands  and  lauds  inder  water,  about  577  aores,  with 
piers,  buildings,  Ao.  The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Co  is  an  auxiliary 
corpora' ion  from  which  advances  of  $2,047,081  are  due,  as  per  balance 
sheet  of  Sept.  30,  1883. 

Stock  and  Bonds.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(nun-cumulative)  from  the  net  profits,  "as  declared  by  the  board  of  di- 
rectors," but  the  U.  S.  Supreme  Court  held  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  dlVidend,  though  net  earnings  are  sutlicient. 

Dividends  since  1876  have  been:  On  preferred  stock  from  1832  to 
1884,  inclusive,  6  per  cent — nothing  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows- 
Com.— In  1878,  7»sa22>a;  In  1879,  21i«3>49;  in  1880,  30a>51is;  in  1881 
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Saharrlber*  will  confer  a  crest  laror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  or  column  beading*,  it.,  rxv  notes 
on  flrat  page  of  table*. 

M.Y.*  New  Knff.— {Conl.)— Term.  bds  for  $1,486,000 
lr-t  M.  on  Rockville  KR.  for  $100.000 

Mete  York    .Vcir  Haven  <*  Hartford— 8 took.  .... 

let  Mortgage  bond*,  (for  $5.000,00 ■>) r 

Harlem  4  Portohester,  leased,  1st  mort.  guar.. dr 
do  do  2d  M.,  coup,  or  reg.,  guar 

Jf.  F.  rfVorfArrn— 1st  niort..  told c 

2d  tnort.,  gold,  (income  till  Dec..  1891) c 

JTev  York  Ontario  <t  Weif.— Stock  ($11.000 la  pref.). 
lot  M..  (told,  for  $4,000,000  (redeemable  at  110)  c 
Conaol.  M.  ($10,000,000)  gold. red.  at  105  In  '99  o* 

Sew  York  Ptnn.  it  Ohio—  Prior  lien.gold,  $  *  £...c* 
1st  mort.,  gold  (no  foreclosure  till  1895.)  $*lf" 

2d  mortgage.  Income*.  $  *  * c 

8d  mortgage.  Incomes,  $  A  £ c* 

Equip,  trua'  bond*,  s.  f.  3  p.  c,  cum.  (dr'u  at  100) 
Deferred  Int.  warrant*,  ennv.  Into  1st  M.  bond*  . 
New  Castle  &  Shonango  Valley,  1st  M.,  Int.  guar. 
Sharon  (leased)  1st  mort.,  gold c 

Jf.  r.  Phila.  <t  Norfolk— 1st  M..  g..  $16,500  p.  m..c* 
Ino  omeM.,  non  cumulative.  $10,000  per  mile...r 

K.  T-  Prim.  <t    Boston— (Stonington) — Stook... 

Flrat  mortgage.  Providence  to  Stonington e* 

l*t  mortgage  (Stonington  to  New  London) C 

f  .Ytl  Koekaway  Beach—  1st  M.  g.,eni'8edbyL.I.c' 
Income  bonds,  non-cumulative r 

S  P.  8utqveh.it  Western— 1st  M.,  g..  Mid.  of  N.J  .c' 
1st  M.,  Paterson  Extern.  1  m.,  and  r'l  est.  gold.o* 
First  mort.,  refunding,  gold  (2d  M.  on  73  mlles).o* 
New  2d  M.  ($1,000,0(0  gold).  3d  M.  on  73  mile*.e' 

jr.  T.  Tex  it  Mex.—  1st  M. .  g..  $  or  £.  gu.  by  8o.  Pace* 

Xiagara  Bridge  it  Oanan'dr— Stk.  6*rent.,N.Y.  Cent. 

^orfntk   ,?,,»./*•.■»•»»— 1  at  ,,..  irt  .-t .-/..  yolrt C* 


Miles 

Dute 

Bias,  or 

of 

of 

Par 

Road. 

Bend* 

Value, 

13-9 

$.... 

4 

1889 

508 

100 

123 

1833 

1,000  Ac 

12 

1873 

1,000 

12 

1881 

1.000 

54 

1887 

i.ooo 

54 

1887 

1.000 

417 

100 

320 

1884 

1.000 

374 

1X89 

SO  J  Ac. 

432 

1880 

500  Ac. 

432 

1SX0 

500  Ac. 

432 

1880 

500  Ac. 

432 

1X.30 

500  Ac. 

.... 

1888 

£100 

"22 

1887 

.... 

19 

1839 

1,000 

112 

1883 

1.000 

112 

1883 

1,000 

82 

100 

50 

1869 

1,000 

12 

1881 

1,000 

16 

1887 

1,000 

1887 

1.000 

73 

1880 

500  Ac, 

1 

18S1 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

92 

1882 

500 

100 

100 

74 

13«o 

1.000 

INTEREST  OR  DIVIDENDS. 


KoHdo-Prluci 
pal, W  hen  Dne 


fwIt,.,,Vii.,..  •*»">  P»r    Wu,'u    Where  Payable,  and  by     Stoeke-Ltuit 
Outstanding      Cenl      payam>  w'hom.  Dlvlden... 


15,500,000 

2.00O.000 

2,000.000 

1,000,000 

1,200,000 

3.-JOO.O00 

58,124.082 

8.450.0OO 

2,500,000 

8,000.000 

41.283,000 

14.500.000 

30.000,000 

£240.000 

9,439.760 

250,000 

167,000 
1,848,000 
1,000,000 
4,000.000 
1,000.000 

300,000 

800,000 
1,000,000 
3,500,000 

250,000 
3,750.000 

636,000 
1,442,500 
1,000,000 

900.000 


4 
5 
2>* 

4 
6  A7 

4 

5g- 

"e'g. 

5g- 

"6*g. 
4i«g. 

66g- 

2HI 

7 

4 

5g- 

eg. 

5  g. 
4>*g. 

t« 

6  g. 


Q.-J.    New  llaveii.Co.'s  Office. 
J.  A  D.  N.  T.,  Chem.  Nat.  Bank, 
a.  A  O.  do  do 
J.   A  D.I           do               do 
A..  A  O.    N.  Y.t  Office,  6  Wall  ll 
1st  coup,  due  June,  '92. 


M.  A  8.  N.Y.,  Office  18  Exch.  Pi 
I.  A  D.  New  York  and  London. 
M.  A  8.  IN.  Y.  Farmer*'  L.  A  Tr. 


J.  A  J.  London. 

M.  A  N.  None  paid. 

M.  A  N.  None  paid. 

\i.  A  N.  London. 

r.  'a" J.  N.  Y.  Farmers'*!..  A  Tr. 

I.  A  D.  do  do 

J.   A  J.  Phila..  Penn.RR.Omee. 

do  do 

q— Feb.  N.Y.,  Central  Trust  Co. 
i.  A  J.  do  do 
A.  A  O.            do  do 
'.I.  A.  H.  N.  Y.. Office,  115  B'way. 
No  interest  paid. 

N.  Y.,  Nat,  Park  Bank. 

N.Y.Offlce,  15  Co  tlandtl 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.Office,  15  Cortland! 

N. Y.  ,8o.Pac.Co.;L  md'n 

N.  Y..  Cent.  RR.  Office. 

Int.  fund,  till  Sept.,  '89 


A.  ^  O. 
I.  A  D. 
.  A  J 
f.  A  A. 
v.  A  O. 
V.  A  O. 
»f.  A  8. 


1939 

1919 
April  1,  1889 
June  1,   1903 

•in.   1903 
June  1.   1911 
00t    1,    1927 

Dee.  i,   1927 


Sept.  I.   1914 

June  1,  1930 

March  1,  189b 

July    1,    1905 

May   1,  1910 

May.  1915 

May,  1, 1908 


Julv   1,   1917 
June  1,    1919 
Jan.  1,    1928 
Oct.   1.  1933 
May  10,  1889 
Jan.,  1899 
April  1.   1901 
Sept.  1,  1927 
Sept.  1,   1927 
April  1.  1910 
June  I,   1917 
Jan.  1,  19" 
Feb.  1,   15  3 
Apr.  1,   lfrl 
Anrll  1,  188 
Sept.  1,  192 


S9*»»52,'8;  in  1882,33i*®43\;  in  1883,  2f.'e®40'?8;  in  1884,  111*32838; 
In  18«5.  9i4«2T7s:  in  1886.  22Hi*383g:  in  1F87,  24i«»35»8;  in  1888, 
22»s'30%;  in  1889.  to  May  17,  Inclusive.  26VS301*.  Pref.— In  1878, 
21V»38;  In  1879.  37>«»78i«;  in  1880,  47«93i«;  In  1881,  80Hs®96i«; 
In  1882,  67a88i4:  in  1883.  72383;  In  1884,  20®7l:  in  1885.  18S57:  In 
1886.  50isa81 1«;  in  1887,  59»76;  in  1888,  52i*®67»s;  in  1889,  to  May 
17,  Inclusive,  61®"!3-!- 

The  flrat  lien  bonds  of  1878  have  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "  ha*  decided 
that  redemption  shall  be  b7  purchase  only." 

The  1st  conaol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage,  On  the  second  consolidated  wortgage  (Farmers'  Loan 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ece  till  six  successive 
coupons  are  in  default,  but  all  of  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  S.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
able at  1 1 0  on  three  months'  notice.  The  2d  consol.  funded  coupon  bonds 
of  1885  were  issued  to  lund  three  past  due  coupons  and  the  coupon  of 
Juno  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mort.  for  $7,500,000  was  issued  in  1885  1*3.000.000  being  reserved  to 
meet  the  old  bonds),  and  the  bonds  are  payable  at  110  from  land  sales. 

Operations,  Finances,  Ac— From  Oct.  1, 1888,  to  March  31, 1889  (6 
months),  gross  earning*  were  $12,713,076,  against  $13,241,936  in 
1887-8;  net,  $4,386,754,  against  $4,479,416;  net,  after  deducting  pro- 
portions due  roads  operated  on  a  percentage  basis,  $3,244,991,  against 
$3,311,607. 

The  annual  report  for  year  ending  8ept.  30. 1888,  was  published  at 
length  in  tne  Chronicle,  V.  47,  p.  662,  6o5.  The  earnings  include  the 
N.  V.  Penn.  A  Onto  and  all  the  leased  lines. 

1885-6.  1886-7.  1887-8. 

$24,756,066     $26,567,859     $27,217,989 
2,256.019  2.357,501  2.3*5.170 


Total  proas  earnings 

Froport'n  paid  leased  lines. 
Leaving  as  gross  revenue... 
Total  operating  expenses... 

Hetearniugs 

P.c.op.exp.  to  tot.  gross  earn . 


*i'2,50O,048 
16.388.638 


$21,210,358 
17.390.673 


*ii,Si3J,8l9 
18.003.469 
$6,fc29,350 
66-1454 


#4.111.410       $6,819,685 
66-2005  6V4575 

t  Of  these  am'  lint-*  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  its 

froportion  (32  p.  c.  of  its  gross  earnings)  in   1885-86,  $1,971,554  :  in 
886-87,  $2,036,841;  in  1887-88,  $2,040,919. 

COMPARATIVE  STATEMENT  OF  PROFIT  AND  LOSS. 

1885-86.  1886-87.  18S7-88. 

Credits-  $  $  $ 

Earnings— Main  line  A  brs.        22,500,048  24,210,358  24,832,820 

Working  expenses 16,388.638  17,390,673  18,003.470 


Net  earring* 

Pavonia  ferries  -  earnings.. 

Interest  on  securities 

Other  credit  items 


Total  credits. 
Total  debits*. 


Balance. 


6.111,410 
292,521 
424,829 
229,109 

7,057,869 
7,013,258 


6,819,685 
272.527 
401,508 
266,623 

7,760,341 
7,158,544 


6,829,350 
305,225 
391,897 
240,719 


7,767,191 
7,028,348 


sur.  14,611     sur.  601,799    sur.  738,843 

*  Allowing  for  full  interest  on  2d  conaol.  bonds,  whether  paid  or  not. 
— (V.46,p.  371.  538, 650, 692, 771;  V.47,  p.  278, 653,  66a,  664,  665, 690  ; 
V.  48,  p.  222.) 

New  York  A  Massachusetts.— Owns  from  Poughkeensle  to 
Boston  Cornel*.  40  mi  ea.  Projected  to  Chicopee,  Mass  ,  73  miles  to  a 
Junction  with  Cent.  Mass.,  to  form  through  route,  197  miles.  froiujBoston 
to  Hudson  River.  This  road  embraoes  the  former  Fougbkeepsie  Hart- 
ford A  Boston,  foreclosed  in  1886.  Farmer*'  Loan  A  Trust  Company, 
trustee  of  mortgage.  The  bonds  have  not  yet  been  issued.  Stock 
authorized.  $2,500,000;  par,  $100;  issued,  $1,014,000.  G.  P.  Pelton, 
President,  Poughkoepsio,  N.  Y.    (V.  47,  p.  626.) 

New  York  A  New  England.— The  mileage  owned  is  as  fol 
lows:  Boston  to  Hopewell  Junction,  215  miles;  Wlcopee  to  Newbnrg,  S 
miles ;  Providence  to  Willimantic,  59  miles ;  branches— Newton,  Maas., 
to  Woonsocket,  P..  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass..  17  miles;  East  Harttord  to  Springfield,  27  miles;  othei 
small  branches,  12  mile*;  total  owned,  361  miles.  Lease* — Franklin  to 
Valley  Falls,  14  miles;  Vernon  to  Rockville,  4  miles;  Franklin  to  Ash- 
land, 20  miles;  B.  A  A.  RE.,  1  mile;  Norwich  A  Worcester  RR.,  66  miles; 
total  leased,  105  miles;  also  has  running  arrangements  over  24  miles 
more.    Total,  49o  miles.    Controls  Norwich  A  N.  Y.  Steamer  line. 

The  former  Boston  Hartford  A  Erie  Railroad  became  insolvent  and  wat 
■noeseded  bj  this  company,  formed  in  1873.  From  Jan.l,  1884,  to  Jan 
1,  1886.  road  was  In  hands  of  receiver.  Trustees  of  1  st  mort.  are  Boston 
Safe  Deposit  A  Trust  Co.  ;  of  2d  mort..  W.  T.  Hart,  E.  C.  Fltz,  anil  F.  J 
Klngsberry.  Stock  Is  reserved  for  $266,000  convertible  Ilo.,t.  Hart.  A- 
Erie  Bcrdell  bonds.  The  2d  niortg.  bonds  bear  3  pel  cent  to  Feb., 
1890,  5  percent  to  Feb  ,  1892.  and  6  for  balance  of  term. 

Dividend*  on  preferred  stock  have  been:  From  1886  to  1888,  inclu 
Blve,  7  per  cent;  1889  to  date,  3i*  per  Dent, 

Range  In  common  stock  pi  lees  since  1888  has  been:  In  1883,  17igS 
5'J'i.  in  1881.  8»17'»;  in  Is-.,.  12i?»8fc%;  In  1H86,  30i«a(>8Ss:  is 
1887,  343i»6  ;  in  1888,  2913®   3^;iu  1889,toMay  17,  incl,  41i«®48T8. 


From  Oct,  1, 1888.  to  March  31, 1888  (6  months),  gross  earnings  were 
$2,636,955,  against  $2,501,137;  net,  $147,369,  against    $780,906. 

Annual  report  for  year  ending  Sept.  30.  1888.  In  Chronicle,  V.  47, 
p.  622.    Operations,  Ac,  for  four  years  past  were : 
income  account. 


Receipts— 

1884-85. 

$ 

3,288,946 

987,231 
23,473 

1,010.704 

130,132 

933.221 

28,769 

32,041 

1885-86. 

$ 
2,86  ),994 

1,243.389 
35,411 

1,278,800 

$ 

66,235 

964,629 

94,269 

9,507 

133,000 

1886-87. 

$ 
4,156,917 
1,233,603 
65,768 

1,299,371 

$ 
66,636 
961.077 

8,543 
135,975 

1,172,231 
iur.127,140 

1887-88. 

$ 

5,268,408 

1,518,806 

5,043 

Disbursements — 

Interest  on  '  (mils'.  . 
Int.  on  flouting  debt. 
1 11 1 .1  'ii  ca  i-  tr'sts  A  mis. 
7  p.  c.  div.  on  pr.  st'k 

1,523,819 

353,744 
987,871 

11,367 
139,416 

Tot'l  disb'ments. 

1,124,163 
def.     113,459 

1,267,610 
*ur.  11,160 

1,492,398 
sur  31,451 

*  Including  full  interest  on  bonds,  whether  paid  or  not. 
-(V.46,  p  171.  320.  538,  699;  V.47,  p.  21,  81,  218,  563,  62*.  715,  776  ; 
V.  48,  p.  327,  526,  589,  662.) 

New  fork  New  Haven  Ac  Hartford.— Owns  from  Harlem  Juno- 
N.  Y.,  to  Springfield,  Mass..  1 23  miles;  branches  to  New  Britain,  Middle- 
town  aud  Suffield,  18  miles;  total  owned  142  miles:  leased— Shore  Line 
RR.,  43  miles;  Boston  A  New  York  Air  Line  and  branch,  55  m.:  New 
Haven  A  Northampton  RR.,  New  Haven,  Conn.,  to  Conway  June, 
Mass.,  and  branches,  137  m.;  Naugatuck  RR.,  Naugatuck  June,  to  Win- 
sted.  Conn.,  and  branch,  61  in.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick.  Conn.,  46  m.;  other  linos  20  u).— total  leased.  367  in.;  total  oper- 
ated, 508  m.  This  was  a  consolidation  July  24,  1872,  of  the  N.  Y  A^New 
Haven  and  the  Hartford  A  New  Haven  railroads.  The  company  uses 
the  N.  Y.  &  Har.  RR.  from  Williamsbridge  into  N.  Y.  City  and  pays  a- 
large  rent  therefor.  The  company  leases  the  Harlem  River  A  Port 
Chester  Ralroad,  and  guarantees  the  bonds.  In  July,  1887,  the  New 
Canaan  road,  the  Naugatuck,  the  New  Haven  A  Northampton  and  the 
Hartford  A  Connecticut  Valley  were  leased  for  99  years. 

Dividends  of  10  per  cent  have  been  paid  regularly  since  consolidation 
in  1872.    It  is  propi  sed  to  increase  the  stock     8ee  V.  48,  p.  100. 

In  the  six  montht  ending  Mar.  31,  1889.  gross  earnings  were  $4,839,- 
302,  against  $4,ti00,9o9  in  1887-8;  net,  *1, 663,566,  against  $1,452  410; 
aurplus  over  axed  charges  and  taxes,  $922,366,  against  $714,520. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  V .  47,  p.  707. 
1384-85.        1885-36.         1386  87.  1837-88. 

Road  operated 265  265  265  503 


7,601,956 
4,775,830 


Total  gross  earns. . .  6,895.824 

Op  rating  expenses  4,449,283 

Set  earnings 2,446,536 

Disbursements — 

Rentals  paid* 425,663          442,876 

Interest  on  debt 250,000         250,000 


Total 

Surplus 

Dividends  pd.,10  p.c. 


7,390.209 
5,434,288 


9.970,036 
7,1^6,778 


2,826,126      2,455,921       2,843,258 


452,028 
250,000 


Balance. 


675,668 
1,770,868 
1,550,000 

220,868 


692,876 
2,133,250 
1,550,000 

583,250 


959,538 
250,000 


702,028  1,209,538 
1,753,893  1,633,720 
1,550,000       1,550,000 


203,893 


83,720 


*  Including  rents  of  depots  and  grounds. 
-;V. 46,  p. 289,  650;  V.  47,p.218, 594,  707,725,745,776:  V.  48,p.  100; 
526,  662.) 

New  York  de  Northern. -Owns  from  155th  Street  and  8th 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  and  branch,  54  miles;  also  double  rack  branch  from 
Van  Cortlandtto  Yonkers,  4  mil^s:  total,  58  miles.  The  former  N.  Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  oommon  stook  of  $3,0J0.OOO  and  non-cuin  pref. 
5  per  cent  stock  of  $6,000,000;  par,  $loO.  Trustee  of  1st  mortg.  is 
Central  Trust  Co.;  of  2dmo.tg.,  Faroiei  s' Loan  A  Trust  Co. 

For  year  ending  Sept,  30, 1833,  gross  earnings  were  $563,127;  net, 
$70,163;  surplus  over  fixed  charges,  $10,163.  (V.  46.  p.  449,  828;  V. 
47,  p.  473.) 

New  York  Ontario  A  Western.— (See  Map.)—  Owns  Oswego.N.Y.. 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles;  to  Ellenville,8  miles;  total  owned,  320  miles ;  lease* 
RandallBville  to  Utioa,  32  miles,  and  Clinton  to  Rome,  12  miles  ;  Whar- 
ton Valley  RR.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
Shore  RR.  from  Cornwall  to  Wcchawken,  53  miles,  by  payment  of  track- 
age; total  operated,  424  miles.  In  May,  1886,  made  an  agreement  with 
the  D.A-  II.  Canal  Co.  for  operation  of  tne  U.  C.  A  Bing.  and  the  Rome  A 
Clin,  reals  for  30  years  0  1  a  po  eeutage  basis.  An  extension  is  in 
progress  from  Btinooek,  N.  5'.  to  Sernnton,  Pa.,  50  miles. 
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DESCRIITION. 


For  exiilaiiatlon  of  column  holdings,  4c,  see  notes 
on  first  page  of  tables. 


Xorfolk  South.— (on.— 2dM.deb.f>.f.l'n  prior  to  lno.c 

2a  mortgage.  Income  (not  cumulative) c* 

Ponded  Int.  bonds  ($270,000  secured  by  coup'sjc* 

Mor/olk  <x  Western.— Common  stock 

Preferred  (6  per  cent)  stock 

Gen.  M. .Norfolk  to  Bristol.  408  m.ife  brs.20  m.g.  .0* 

1st  M.. gold.  onNewRlv.div o* 

Improv.  4  Kxt.  m..  cold,  (#8,000,000  author'd).c" 
Adjustment  M.,  g.  (red'ble  after  Oct.'94  at  1101.C' 
1st  M.  Clinch  Valley  Dlv..  gold,  $17,000  p.  m..e* 
Equip,  b'ds.10  20s,  e.f.  3%,drn  at  100  aft  May ,'98 . 

Car  trust 

Conv'ble  debent'res  (red'ble  on  30  days'  notice). c" 

Nort'k  4  Petersb'g— 2d  M  .Nor.  toPet'sb'g,  81m. c 

Bouth  Side— 1st  pref. oou.M.iS.'OO.ooo  extondedjo 

2d  do  g.Petersburg  $270,500  oxt'd.c 

3d  do         Pcters'gtoLyn'g4br.,l33  mo 

Enlarged  m.  (extended  In  '84) c 

4th M.,  Lynclib'gto  Bristol  *  branch,  214  in.  c 

ffo.Carofi?ia-«toek,  6  %  tiU  1801.  Rich.  4  D 

Korth  Pacific  Coast— 1st  and  2d  M.  (1st  M.slnk.fd.) 
1st  mort.  North  Pacific  Coast  Extension  Co 

Ko.  P«m.--8tock,  8  %  guar.  090  yrs.,  Phil.  4  Read. 

2a  mortgage ».. 

General  inortgago  bonds 

Bonds  secured  by  $1,200,000  stock r 

sTorUtcastern  («.  G\>— 8tock 

1st  mortgage,  provided  for  by  consol  mort c 

2d  mortgage,  provided  for  by  consol  mort c 

Consol.  mort.,  gold  (for  $1,830,000) c 

Korthern(Cal.)— 1st  M.,  Int.  guar..  ($6.300,000),gold 

Amador  Branch— let  mort.,  gold,  sinking  fund 

Bacramen.  &  Placer.  1st  M.  s.  f.  $20,000  not  dr'n 


Mii.s 

of 
Road. 


74 
74 

554 
554 

428 
126 
554 
554 
115 


81 
133 
133 
133 
214 
214 
223 

76 

"88 
56 


140 
102 
102 

149 
27 

48 


Date 

of 

Bonds 


1881 

1KH1 

188-1 


1881 
1882 
1883 
1884 

1 887 

1S8S 
Var's 

188-1 
18118 
1808 
18(18 
18(18 
1854 
1S36 

1881 

1883 


1881 

1869 
1869 

1883 
1877 
1877 
1877 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


81,000 

1.000 

300 

100 

100 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

'sob 

1,000 
1,000 

100  Ac. 

100  4o. 

1,000 

1,000 

100 


50 

.vjo  4o, 


50 
500 
500 
1,000 
1,000 
1,000 
1.000 


8960,000 

1.000.000 

345,000 

7,000,000 

22,000.000 

•  7.109,000 

2,000.000 

5,000,000 

1,500,000 

2,500.000 

1,600,000 

919,308 

585,000 

496.000 

399,000 

826,800 

452.800 

885,000 

1,000,000 

4,000,000 

1,090,000 

150.000 

4,742,9.50 

1,500,000 

4,500,000 

1,200,000 

000.000 

820,000 

322.000 

694,000 

4,464,000 

675,000 

1.404,000 


INTEREST  OR  DIVIDENDS. 


Bate  pal 

Cent. 


6 
6 

3>3to6 


l* 

6g. 

6g. 

6g. 

7g. 

Sg. 

5g. 

6 

8 

5.  648 
5  46 

6 

5 

8 

3 

6g. 

6g. 

2 

7 

7 

6 

3 

8 

8 

6g- 

6g. 

6  g. 

6g.| 

When 
Payable 

A.  4  O. 

Yearly. 
Yearly. 


M.  4  N. 
A.  4  O. 

I-'.    X   A. 

Q.-M. 
M.  4  8. 
J.  4  D. 
M'uthlv 
J.  4  J. 
J.  4  J. 

4 

.V 

4 

& 

«v 

4 

M.  4  N. 
J.   4  J. 
Q.-F. 
M4  N. 
J.   4 
M.  4 
J.   4 
M.  4 
M.  4 
J.   4 
I.   4 
J.   4 


'at.  fund,  till  Oct.,  1889 
N.  Y.,  Mercantile  Tr.  Co, 


.1. 
.1. 
.1. 
I. 
J. 
M. 


J. 
8. 
J. 
B. 

B. 
J. 
J. 
J. 
J.   4  J. 


Where  Payable,  and  by 
Whom. 


Bonds—  Prtnol 

pal,  When  Due. 

Stocks-lMtt 

Dividend. 


Pull. ,333  Walnut  »t 
N.Y.Ccnt.Tr.Co.APhil. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Burlington,  N.  C. 

San  Francisco. 

do  do 

Phila.Of.,240  8o.  3d  St. 

do  do 

do  do 

do  do 

Charleston,  Office. 

do  do 

do  do 

N.  Y.,  John  Paton4Co. 

N.Y.,So.Pac.Co.,23Br'd 

do  do 

do  do 


Oct.  1,  1921 
Jan.  1,  1970 
1920  4 1921 


Apr.  25,1889 
May  1,  1931 
April  1,  1932 
Feb.  1,  1934 
Deo.  1,  1924 
June  1,  1957 
June  1,  1908 

Various. 
Jan.  15,  1894 
July  1,  1893 
1890  4  1900 
1890  4  1900 
Jan.l.'96-1900 
June  30,  1900 
Mch.  1,  1900 
Mch.  1,  1889 
Nov.  1,  1901 
Jan.  2.  1889 
May  25, 1889 
May  1,  1898 
Jan  1,  1903 
Sept.  1,  1905 
Jan.  5,  1389 
Sept.  1,  18fc9 
Sept.  1,  1899 
Jan.  1,  1933 
Jan.  1,  1907 
i  Jan.  1,  1907 
I  Jan.   1,   1907 


This  was  the  New  York  4  Oswego  Midland.  Main  Unewas  opened 
Jaly,  1871.  Default  was  made  In  1873.  The  main  line  was  sold  in  fore- 
closure Nov.  14, 1879.     Present  company  organized  January  22, 1880. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $1<>,- 
000,000  was  authorized— $4,400,000  to  be  reserved  for  prior  bonds,  the 
remainder  for  Improvements  and  the  extension  to  Scranton.  They 
cover  the  entire  rond  and  branches,  and  the  $3,000,000  Ont.  Car.  4 
Scranton  RR.  bondsaredeposlitedwith  the  trusteeof  this  mortgage.  See 
circular  In  full  In  V.  48,  p.  lv  adv.  and  V.  48,  p.  326.    Guarantees  princi- 

Sal  and  interest  $75,000  Wharton  Valley  RR.  first  mort.  5s  (M.  &  N.) 
uel918. 

Dividend  of  12  per  cent  oh  pref.  stock  was  paid  in  1883 ;  none  since. 

From  Oct.  1. 1888,  to  Mar.  31,1889  (6  mos.),  gross  earns,  were  $754,057, 
against  $727,120  In  1887-88;  net,  $60,552,  against  $62,700. 

In  the  year  ending  Sept.  30,188?,  gross  earnings  were  $l,f'83,697; 
net,  $255,479;  surplus  over  interest,  etc.,  $50,263.  In  1886-87  gross. 
$1,480,564;  net,  $245,609;  surplus  over  interest,  4c,  $72,816.  See 
annual  report  for  1887-88  In  V.  48,  p.  99. 

—(V.  46,  p.  75,  255,  610,  678:  V.  47,  p.  188,  664;  V.  48,  p.  99.H59, 222, 
251,  260,  292,  326,  462,  662.) 

New  York  Pennsylvania  4  Ohio.— Owns  from  Salamanca, 
V.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles; 
other  branches,  12  miles ;  total  owned,  434  miles.  Leased  lines— 
Cleve.  4  Mahon.  Val.  RR.  and  branches,  125  miles ;  Sharon  RR.  (till 
April,  1981— rental  $35,181,  A  c.)  Sharon,  Pa.  to  Sharon  June,  and  brs., 
19  m.;  New  Castle  &  Shenango  Valley,  New  Castle  to  Sharon  and  Clev. 
4  Mahon.  Val.  RRs.,  and  branches,  22  miles;  total  operated,  600  miles. 
Formerly  Atlantic  4  Great  Western  Railway  8  ild  July  I.  1871,  and 
again  sold  Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1,  1895,  the  right  to  foreclose 
the  mortgage  Is  suspended.  On  the  second  and  third  mortgages  there 
is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Sept.  30,  '88, 
were  $9,439,760.     Bonds  above  are  also  secured  on  leasehold  estates, 

A  lease  to  N.  Y.  Lake  Erie  4  Western  from  May  1 ,  1883,  was  lnoai- 
fled  from  April  1, 1887.  The  rental  is  32  per  cent  of  all  gross  earnings 
up  to  $6,000,000,  and  increased  by  1-10  of  1  per  cent  on  each  $100,- 
100  of  gross  earnings  above  $6,000,000  until  the  gross  earnings  are 
$7,250,000,  and  then  33^  per  eent  of  all  earnings.  But  If  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  specified  minimum  sum 
of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to  be  made  up  without 
Interest  out  of  the  excess  In  anv  subsequent  year. 

Earnings  for  year  ending  8ep"t.  30,  1888,  $6,377,967;  net,  $1,745,963; 
rental  to  N.  Y.  P.  4  O.,  $2,097,367;  surplus  of  N.  Y.  P.  4  O.  after  all  pay- 
ments, S63.378.  (V.  46,  p.  201,  320,480;  V.  47,  p,  22  ;  V.  48,  p.  188, 
590.) 

New  York  Philadelphia  4  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crisfleld, 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
Has  traffics  contract  till  Jan.,  1895,  with  Penn.  RR.,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock  ,$1,714,375;  par,  $100.  In  nine  month 
ending  Sept.  30,  1888,  gross  earnings  were  $482,533.  against  $189,607 
In  1887;  net,  $135,367,  against  $73,445.  A.  J.  Cassatt,  President, 
Philadelphia.    (V.  46,  p.  228;  V.  47,  p.  170,  802;  V.  48,  p.  589.) 

New  York  Providence  4  Boston.— Owns  from  Providence,  B. 
I.,  to  Groton,  Conn.,  62  miles;  branches,  18  miles;  leases— Pawtuxet 
branch  roadA.6  miles ;  total  opeiated,  86  miles.  In  1888  proposed  to 
lease  Providence  4  Worcester  Railroad  for  99  years  at  10  per  cent  per 
annum  on  the  stock.  Owns  a  u  alonty  interest  in  the  Providence  4 
Stonlngton  Steamship  Line,  which  has  a  capital  of$l, 500,000.  Divi- 
dends since  1876  have  been  :  In  1877  and  1878,  10  per  cent;  from  1879 
to  1835,  Inclu«lve,  8;  in  1836,  SH;  in  1887,  1883  and  since,  at  the  rate 
of  10  per  cent  per  annum.  In  year  ending  Sept,  30, 1388.  gross  earn 
Inge  were  $1,303,169;  net,  $298,818.  addlug  8S.  dividends  ($84,334), 
$383,152;  surplus  over  fixed  charges,  $300,339.  (V.  45,  p.  819,  320: 
V.  46,  p.  134,  573;  V.  47,  p.  743.) 

New  York  4  Kockaway  Beach.— Owns  from  Glendalo  Junotlon 
to  Rockaway  Bench,  105fc  miles ;  leases  trackage — Glendale  Junotlon  to 
Long  Island  City,  6>s  miles;  Fresh  PondtoBushwiok.  2>*  miles;  Wood 
haven  to  Brooklyn,  6»»  miles;  total  operated,  26 H  miles.  The  stock  Is 
$1,000,000;  par  floo.  Controlled  by  L.  I.  RR.  Co.,  whose  endorsement 
is  prmted  on  first  mortgage  bonds.  (Formerly  N.  Y'.  Woodhaven  4 
Rockaway).  In  year  ending  Sept.  3o,  1888.  cross  earnings  were  $188,- 
285;  net  Income,  $14,962;  sui plus  over  iuterest  and  discounts,  $3,758. 
— (V.  46,  p.  572,856;  V.  47,  p.  388). 

New. York  Susquehanna  4  Western.—  (Src  Has.)  -Jersey  Cit\ 
to  Gravel  Place,  Peuo.,  101  miles;  Two  Bridges,  N.  J.,  to  Unlonville,  N.Y., 
21  miles;  other  branches,  12  miles;  leases-Unlonville,  N.  Y.,  to  Middle- 
town.  N.  Y.,  14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  Feb.  21,1880,  and 
the  Midland  of  New  Jersey  was  organised,  The  New  York  Susquehanna 
4  Western  was  a  consolidation  In  June,  1881,  of  the  Midland  of  New 


Jersey  and  other  railroads.  Stock  common  is  $13,000,000;  preferred 
(cumulative  6  per  cent),  $8,000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  Into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1,375,731 
of  tho  old  stock,  income  bonds  and  scrip  not  yet  exohanged.  There  are 
also  $6,000  old  lsts  of  1911  and  833,500  debeu.  of  1897  outstanding. 
Annual  report  for  1888  was  in  V.  48,  p.  324. 


INCOME   ACCOUNT. 
1885.  1886. 


Gross  earnings 

Net  earnings 

Other  income , 


1,092,355 
504,914 


1,129,441 

491,779 

44,023 


1887. 

$ 

1,395,186 

633.017 
27,159 


1-88. 

$ 

1,445,900 
623.910 

25,828 


Total. 


Disbursements — 

Interest  on  bonds 

Rentals , 

Car  trust  obligations  . 

Taxes 

Miscellaneous , 


504,914   535,802   660,206   619,738 


•322,095 
25,<  00 
92,352 
30,079 


•327,765 

29,500 

155,919 

34,493 


441,120 

2)1.-1:  1 

35.455 
2,541 


441,120 
26,497 

28,000 
2,608 


Total  disbursements.       469,526       547,877       505,610       498,318 
Balance sur.  35,388   df.  11,875  su.154,596  su.  15 1.420 

*  Half  interest  only  paid  on  N.  Y.  Sua.  4  W.  firsts  and  aebentures. 
-(V.  46,  p.  131,  198,256;  V.  48,  p.  38,  384,  327.) 

Now  York  Texas  4  Mexican.-  Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $643,040;  par  $100.  There  are  also  $75,500 
6s  outstanding.  In  September,  1885,  sold  to  So.  DeveL  Co.  and  is  oper- 
ated by  the  So.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds. 
From  Jan.  1  to  Mar.  31,  in  1889  (3  nios.),  gross  earnings  were  $2  5,639, 
against  $23,437  in  1888;  deficit.  $22,344,  against  $18,56,8.  Iu  1887 
gross,  $170,526;  net  $22,107.  In  1888  gross,  $146,527;  deficit,  $32,883. 

Niagara  Bridge  4  Canandalgua.— Owns  from  Canandalgua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  Is  leased  in 
perpetuity  to  the  New  York  Central  4  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000,000 . 

Norfolk  Southern.— Formerly  the  Elizabeth  City  4  Norfolk. 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va.,  to  Edenton.  N.  C,  and 
branch,  74  miles.  Capital  stock,  $1,000,000;  par,  $100.  The  holders 
of  1st  mort.  and  debenture  bonds  funded  their  interest  for  five  years, 
Sept.  and  Oct.,  1884,  to  March  aud  April,  1889,  respectively,  until 
which  dates  the  funded  interest  bonds  bear  3>a  per  cent  interest,  pay- 
able yearly;  after  that  6  per  cent  semi-annually.  Gross  earnings  in 
1887,  including  steamboats,  $28  .',167;  net,  $77,233:  surplus  over  all 
payments,  $13,558.    Gross  iu  1886,  $210,200;  net,  $66,002. 

Norfolk  4  Western.—  fSee  Map.)— Owns  from  Norfolk,  Va..  to 
Bristol,  408  miles  ;  branches— Petersburg  to  Citv  Point,  Va..  10  miles; 
Juuction  to  Saltville,  Va..  10  miles;  short  branch  s  2  miles;  New  River 
Division  (Radford  tt  Elkhorn,  84  mile-;  Cripple  Creek  Extension,  30 
mill -e ;  other,  27  miles)  142  miles;  Clinch  Valley  Division,  24  miles:  total 
operated  Deo.  31,1888,594  miles;  under  construction,  Clinoh  Valley 
Extension,  to  be  completed  in  1889. 

The  Atlantic  Mississippi  4  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk 4  Petersburg,  South  Side  and  the  Virginia  4  Tennessee  roads;  it  was 
foreclosed  Feb.  10,1881,  and  was  reorganized  as  the  Norfolk  4  Western. 

Company  also  pays  6  per  cent  on  $51,100  pref.  stock  (par  $100)  of 
Va.  &  Tenn.  RR 

Abstract  of  Clinch  Valley  mortgage  (Filelity  Ins.  Trust  4  Safe  D.  Co, 
of  Phila.,  Trustee.)  was  In  Chuonici.e  in  V.  45,  p.  541. 

The  Equipment  mortgage  of  18-18  (trustee  Girard  Life  Ins.  Co.  of 
Phil.)  Is  lor  $5,000,000,  and  covers  all  equipment  aud  rolling  stock  and 
all  car  trust  obllgatioas  purchased  with  the  proceeds  of  bonds  issued. 

Preferred  Htock  paid  4  per  cent  in  cash  in  1882,  3*8  in  scrip  in  1884, 
li«  iu  cash  in  1888  and  1>«  oash,  April.  1889. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883, 
10318;  in  1884,  10®12>s;  inl885,  8®1378;  in  1886,  8»27%;  in  1887, 
13a>2338  ;  in  183«,  15ie323*4  ;  in  1889  to  May  17,  inclusive.  14s»a>18. 
Preferred— In  1883,  32®49%;  in  1884,17342;  In  1385.  14»<31>s;  in 
1886,  25a59%:  In  1887.  S4ia3>5578 ;  in  1883,  41"sa5S5e;  in  1889,  to 
May  17,  inclusive.  47>«®53i2. 

From  Jan.  1  to  Mar.  31  in  1889  (3  months),  gross  earnings  were 
81.244,810,  against  $1,147,91 1  in  1888:  net.  $116.32  >,  agar.  *i7i,285. 

The  annual  report  for  1888  was  published  in  the  Chronicle,  V.  48, 
p.  488,  490,  and  the  atlairs  of  the  company,  its  progress,  status,  4c, 
are  there  set  forth  at  length  in  the  President's  report.  The  earnings 
and  expenses  for  four  years  were : 


Mile*  ow'd  4oper'd 

Operations — 
Passenger  mileage.. 
Rate  per  push,  p'rm 


1885. 
510 


1886. 
533 


1887. 
554 


13S3. 
594 


19,151,534    19,580,000    26,703.579    35,385,815 
3-027  its.       3-122  cts.        3041  cts.        2-833  cts. 
Freight  (tons)  inl'ge.295,788,372  403,008,808  541.91 7,945  669,t>26,7 10 
Rate  per  ton  perm.      0-741  cts.       0'855  cts.       0-635  jts.       0582  cts. 
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DESCRIPTION. 


Wot  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


northern.  N.  H.— 8tock 

Korthern  Central — Stock 

1st  mortgage,  State  (Maryland)  loan 

2d  mi  rt.'agi' 0' 

Consolidated  mortgage,  gold e 

Consolidated  mortgage,  gold r 

Cons.  gen.  M.,g.,  s.f.,  d'wn  at  100,  £  or  $  A  A  B.  .c 

do  do  gold.  $  CAD c 

do  do  gold,  E o 

2d  gen.  M..  "A"  (s.fd  $30,000  yearly) e 

do  do       "  B," c* 

Union  RR.,lst(ass'd)  $117,000  end.byBalt.City.o* 

do       2d  mortgage '.assumed)  $  or  £ c 

Sorlh.ofNew  Jersey— 3d  M., now  1st  (for  $700,000;  c 
Northern  Pacific—  Pref.  Btock(8  p.  0.,  not  oum'tive) 

Common  stock 

1st  M.  and  Id  gr.,  Missouri  DiT.,  dr*n.  at  par..c*Ar 
1st  M  and  Id  gr.,  P.  d'Or.  Dlv.,  dr'nat  par..o*Ar 
Gen  IstM  Id  gr  ,g.,$25,000p.m.,dr.utll0..c*sr 

Gen.  2d  M. ,  g  ,  1.  gr.,s.f.,dr.  at  110  aft.  '88 c**r 

Gen. 3d  M.  s.  f..notdrn.,g.(for$12,0O0,OO0).c*Ar 
Dividend  certificates,  ext'd  In  '88,  red.  after  '92. . 

Jas.  Blv.  Val.  KB.  1st  M.,  gold,  guar.,  s.  f 0* 

Coeur  d'Alene,  1st  mortgage,  gold c* 

Gen.  M.,  $25.000 p.  m., g.,  gu., s.f., dr'nat  105.C* 

Spokane  *  Palouse,  1st  M.,  gold,  guar.,  s.  f o* 

Dulutli  A  Manitoba,  1st  M.,  gold,  guar.,  s.  f e* 

do  do     Dakota  ex.,  IstM.,  g.,  guar.,  s.f. 

Helena  A  Bed  Mountain,  1st  M.,  gd.,  guar.,  s.  f..c* 
No.  Piie.  La  Moore  A  Mo.  K.,  1st  M.,g.,guar.,s.f.c* 
No.  Pac.  A  Montana.lst  M.,g.,gu.,s.f.notd'rn  c\v-r 
Cent.  Wash.  BR.,  1st  M.,  g.,  gu.,  s.f.,  d'rn  105.c'Ar 


Miles 
of 

Road. 


83 

361 

138 

138 

138 

138 

138 

139 

138 

138 

138 

0 

0 

21 

3,317 

3,317 

205 

225 

2,136 

All 

All 

"64 
33 
33 

104 

110 
96 
17 
21 

125 
42 


Data 

of 

Bonds 


1865 

1868 

1868 

1874-5 

1876-7 

1885 

1876 

1876 

'67-'70 

1873 

18S7 


1879 
1879 
1881 
1883 
1887 
1888 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1x87 
1888 
1888 


Sire,  or 
Par 

Value. 


■too 

50 

500  Ac 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

100  Ac. 

ioo 

100 

500  Ac. 

1,000 

l.OOOAc 

l.OOOAo 

1,000 

500  Ao. 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

l.OOOAc 

l.OOOAc 


Amount 
Outstanding 


$2,997,300 

7,150,000 

1,500,000 

1,126,000 

2.599,000 

205.000 

2,208,000 

2.000,000 

1,220,000 

2,730,000 

1,000.000 

900,000 

600,000 

544,000 

37,634,169 

49,000.000 

2,130,000 

2,579,000 

46,913.000 

20,000,000 

10,791,000 

1.131,500 

963,000 

360,000 

25,000  p.m, 

1,557,000 

1.650,000 

1,451,000 

400,000 

318.000 

3,131,000 

830,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  i  Where  Payable,  and  by 
Cent     Payable!  Whom. 


3 
5 
6 
6 

6g. 

?,*• 

6g. 


IN       I" 

.1.   I: 


5 

6 

6  g. 

6 

llijooert 

6 

6 

6g. 

6g. 

6g. 

6 

6g. 

6g. 

6g. 

6 

6  g. 

6g. 

6g. 

5  8- 

6  g. 

«g. 

M.  .t  >     Bost.,Conc'dor  Ix-iian'ii 
J.  A  J. 'Bait.  4  Phil.  233  6.  4  st. 

Q. — J.  I  Annapolis. 

A.  A  O.  Bait.  APhli.,  WNat. Bk. 
J.  A  J.  Baltimore,  Tress.  Office. 
do  do 

London  A  Baltimore. 
Baltimore,  Tress.  Office. 
do  do 

do  do    ' 

do  do 

do  do 

N.Y.,  London  A  Bult're 
J.  City,  Hudson  Co.  B'k. 


A .  .V  1 1 
J.  A  J. 
J.    A  J. 


4>*g  A.  *  O. 
J.  .v  J 
J.  *  J. 
J.  4  J. 
M.  A  N. 
J.  ib  J. 


M.  &  N, 
M.  A  8. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  S. 
J.  *  D. 
M.  A  8 
M.  A  8, 


N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  LandASec  Inv.Co. 

N.  V..  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Botuls—  Princi- 
pal, When  Due. 
UtiKkt— Last 
Dividend. 


May  1,  18S9 
Jan.  15,  1889 
Irreucciaable. 
April  1,  1900 
July  1,  1900 
July  1,  1900 
July  1,  1904 
July  1,  1904 
April  1,  1925 
Jan.  1,  1920 
Jan.  1.  1926 
Jan.  1,  1805 
May  1,  1000 
July  1,  in  17 
Jan.  15,  1883 


May    1, 

Sept.  1, 

Jan.  1, 

Deo.  1, 

Dec.  1, 

Jan.  1, 

Jan.   1, 

Sept.    1, 

Oct.    1, 

May  l, 

July  1, 

June  1, 

March  1, 

June  1, 

Sept.  1, 

Sept  1, 


1919 
1919 
1921 
1933 
1937 
1907 
1936 
1916 
1938 
1936 
1936 
1937 
1937 
1937 
1938 
1938 


1885.  1886.  1887.  1888. 

Earnings—                           $  $  «  $ 

Passenger 458,445  436,231  685,257  861,778 

Freight 2,138,120  2,590,827  3,405,220  3,820,167 

Mall,  exprese,  Ac...          174,555  174,998  164,317  217,654 

Total  gross  earn's.      2,771,120      3,252,056  4,254,794  4,899,599 
INCOME  ACCOUNT. 

1885.              1886.  1887.  1888. 

Receipts—                          $                    $  $  $ 

Net  earnings 1,121,829       1,291,146  1,771,014  1,897.672 

Other  receipts 34,303  109,497  147,438 

Total  Income 1,121,829  1,325,449  1,880,511  2,045,110 

Disbursements—  $  $  $  $ 

Inter,  on  bonds.  Ac.  1,139,991  1,184,547  1,237,134  1,296,551 

Divid'nd.Hsonpref.               330.000 

Miscellaneous 55,699  9,239  7,849 

Total  dlsbursem'ts      1,195.690      1,193,786      1,244,983      1,626,551 

Balance def.  73,861  sur.  131,663  but.  635.528  sur.  418,559 

-(V.46.  p.  134,  199.  353,  4<»6,  509.  61*.  574,819;  V.  47,  p.  81  ;  140. 
827,  532,  745;  V.  48,  p.  128.  129, 141,  220,  222,  474,  488,  490,  589.) 

North  Pacific  Coast  (Narrow  Gauge). — Owns  San  Francisco 
to  Duncans,  Cal.,  79  miles;  branch  to  San  Rafael,  2  miles;  leaned,  S  in 
Batael  to  San  Quentin,  3  miles  and  Duncan's  Mills  to  Ingram,  7  miles; 
total  operated,  91  miles.  Stock,  $2,500,000;  par,  $100.  In  le87  gross 
earnings  were  $337,834;  net,  $50,535;  interest,  $74,400.  No  late 
Information. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Bethle- 
hem, Pa.,  56  miles;  branches — Jenkint'n  to  Dela.  Elver,  20  jniles;  Lans- 
dale  to Doylestown,  10  miles;  Iron  Hill  to  Shlmersville,  2  miles;  total 
operated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 

perated  under  contrac  In  May,  1879,  was  leased  for  990  years  to  Phil. 
A  Beading  at  d  a  7  p.  c.  on  stock  till  Into  1883,  and  8  per  oent  thereafter. 

Northeastern  (S.  C)— Owns  from  Charleston.  8.  C,  to  Florence, 
S.  C,  102  miles;  leases  jointly,  Lane,  S.  ('..  to  Sumter.  S. C.  38  miles; 
total  operated,  140  miles.  This  company  has  earned  the  interest  on  It* 
bonds,  with  a  good  surplus.  Fiscal  year  changed;  hereafter  to  end  June 
30.  Of  consol.  mortgagt  $1,142,000  was  held  to  retire  debts  of  prloi 
lien.  Stock,  $900,000 ;  par,  $.i0.  In  the  year  ending  Sept.  30, 1887, 
gross  earnings  were  $554,253;  net,  $154,439;  adding  other  receipts, 
surplus  ovi  r  Interest  was  $54,742 ;  dividend  paid  (3  per  cent)  $27,000  ; 
In  1887-88,  gross.  $601,077;  net,  +160.729;  surplus  over  interest,  $63, 
291;  divdend  paid  (9  per  cent),  $81,000.  (V.  45,  p.  401,  768;  V.  47,  p; 
708.) 

Northern  It  ail  way  Co.  (California).— This  Is  the  title  of  a  con- 
solida'ion  May,  1888,  of  several  corporations  in  California,  inoluding 
the  original  company  of  the  fame  name.  The  total  length  of  lines  com- 
pleted and  projected  will  lie  700  mills;  of  which  390  were  in  opera- 
tion at  tre  close  of  1888.  The  whole  is  leased  to  the  Southern  Pacific 
Company,  which  will  become  the  owner  of  nearly  all  the  stock,  the  les- 
see paying  the  Interest,  fixed  charges,  betterments  and  additions. 

The  capital  frtock  of  the  new  company,  authorized,  is  $26,175,000  ;  of 
which  there  bad  been  Issued  In  exchange  for  old  issues  $10,308,800,  and 
for  new  lines  at  the  rate  of  $30,000  per  mile  $1,800,000,  a  total  of  $12.- 
108,800.  The  6  p.  c.  bonds  of  the  Berkeley  Branch,  and  Amadcr  Branch 
Co's  will  be  retired  in  exchange  for  a  new  issue  of  the  consolidated  Co. 
($1(> ,000,000  in  amount)  at  5  p.  c;  leaving  $4,464,000  Northern  K'y  6 
p.  c.  ami  $1 ,404,000  Sac.  A  Plaoerville  6  p.  c.  still  outstanding,  or  a  to- 
tal of  $16,792,000  issued  and  to  be  issued  as  road  is  completed  (V.  46, 
p.  650.) 

Northern.  New  Hampshire. — Owns  from  Concord,  N.  H.,  to  Weft 
Lebanon,  N.  H.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles ;  total,  83  ndles.  Operated  by  Boston  A  Maine  under  an  agree 
ment  terminable  at  one  month's  notice.  In  year  ending  March  31,  1-88, 
net  receipts  from  rental,  etc,  $188,013;  surplus  over  dividends  (6  per 
cent),  $8,175.  Dividends  since  1876  have  been:  From  1 877  to  1879,  5 
percent;  from  1880  to  1881  inolmlve,  6;  In  1885.13;  from  1886  to 
1888  inclusive.  6.    (V.  45,  p.  26.  612,  673;  V.  46,p.  827.) 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  Sunbury,  Pa 
139  miles;  branch— IIolllus  to  Green  Spring  June. ,9  miles;  leases— Sham 
okln  Valley  A  Puttsville  RR.,  28  miles;  Elmlra  A  Wllliamsport  Rail 
road,  78  miles:  operated  at  cost— Klmlra  A  Lake  OLtario  RR.,  103 
miles;  track  of  New  York  Lake  Erie  A  Western  used,  7  miles; 
total  operated,  364  miles.  This  was  a  consolidation  or  several  roads  in 
Dec,  1854.  The  terms  of  the  several  leases  will  be  found  under  the 
names  of  the  leased  roads.  In  February,  1882,  puichased  at  par  the 
stock  of  Union  RR.  in  Baltimore,  $600,000;  in  1887  this  stock  was 
Increased  to  $1,200,000,  and  a  dividend  of  ten  per  oent  in  Northern 
Central  stock  was  paid  to  stockholders  July  15,1887.  The  Pennsylva- 
nia RK.  owns  $3,322,800  of  above  stock. 

The  2d  general  mortgage  provides  that  $30,000  yearly  shall  be  ap 
plied  to  the  "purchase  and  redemption"  of  series  "A"  bonds. 

Dividends  since  1880  have  been:    In  1881,  5H;  in  1882,  6;  from  1883 


to  1886  inclusive,  8;  In  1887,  8  and  10  stock;  in  1898,  7;  In  1889,  ta 
date.  5. 

From  Jan.  1  to  March  31  in  1839  (3  months)  gross  earnings  were  $1,- 
371,141,  against  $1,333,273  In  1889;  net,  $426,730,  against  $359,269. 

The  fiscal  year  ends  December  31,  and  the  report  fo»  1888  was  in 
the  Chronicle,  V.  48,  p.  290. 

in-come  account. 

1885.               1886.  1887.  18S8. 

Rsccij?ts^~                                   ft                          ft  ft  ft 

Gross  earnings 5,490,923       5,474,617  6.212.026  6.203,394 

Netearnings 2,235,309       1.9)1,919  2.073.4S4  2,'09,821 

Other  receipts 254,070          277,348  251,125  307,628 

Total  Income 2,489,379  2,209,297  2,324,609  2,417,449 

Disbursements—  $  $  $  $ 

Rentals  l's'd  lines.Ao*  442.203  446,997  460,319  470.706 

Interest  on  debtt 931,272  903,041  902  910  926,505 

Dividends 520,000  520,000  545,946  571,966 

Rate  of  dividend 8  8  8  8 

Miscellaneous 53.690  44,775  48,196  79.495 

Tot.  disbursements.    1,947,165      1,914,813      1,957,872      2,048,672 
Balance,  surplus...        542,214  294,484  366,737  368,776 

*  Includes  rent  of  roads  and  Interest  on  their  equipment, 
t  Includes  car  trusts. 
-(V.  46,  p.  226,  739;  V.  48,  p.  290,  562.) 

Northern  Pacific— {See  Map.)— Line  of  Road— June  30.  1888. 
owned:  Main  line — Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,140  m  ;  Duluth  to  Nor,  Pac.  June.  (^  interest),  24  m.;  Duluth 
to  Superior.  3  m.  Total  owned,  2,167  m.  Leases  and  controls— St  Paul 
A  N.  P..  Braine.nl  to  St.  Paul  and  branches,  147  miles  ;  St.  P.  Minn.  A 
Man..  St  Paul  to  Minneapolis  and  branohes  16  miles;  C.  St.  P.  M.  A  O., 
Superior  to  W.  Superior,  4  miles ;  Little  Falls  A  Dakota  RR..  88  miles  ; 
Nor.  Pac.  Fergus  A  Black  Hills  RR.,  117  miles;  Fargo  A  Southwestern 
RR.,  87  miles  ;  San.  Coop.  A  Turtle  Mount.  RR..  37  miles ;  James- 
town A  Northern  RR.,  103  miles ;  Rooky  Mount  RR.  of  Montana 
52  miles;  Helena  A  Jefferson  Co.  RR.,  20  miles ;  James  Rtver  Valley  RR.. 
Jamestown,  Dak.,  to  Oakes  (June.  Chic.  A  N.  W.),  64  miles;  Spokane  A 
Palouse  RR.,  Marshall,  Wash.  Ter.,  to  Belmont,  44  miles;  Helena  A 
Red  Mountain  RR.  Helena  to  Rimini,  Mon.,  16  miles;  Duluth  A  Mani- 
toba RR.  Winnipeg  June,  Minn.,  to  Bast  Gd.  Fork,  110  miles;  Duluth, 
A  Manitoba.  Dakota  extension.  Grand  Forks  to  near  Pembiua,  Dak., 
97  in  ;  Nor.  Pac.  A  Montana  ((Hough  June,  to  Marysville,  12  m.;  Jeff. 
Juno  to  Calvin,  3)  m.;  Missoula  to  Grantsdale,  51  m.;  Drummond 
to  Phillipsburg,  26  m.).  119  m.;  the  Northern  Pacific  La 
Moure  A  Missouri  River  RR.,  La  Moure  to  Edgeley,  Dik.,  21  miles; 
Southeastern  Dak.  RR.,  9  miles;  Cokedale  spur,  3  miles:  Spokane  Falls 
A  Idaho,  14  miles ;  Nor.  Pac.  A  Cas.  RR.,  10  mile  ;  Nor.  Pac.  A  Puget 
Sound  RR.,  7  miles  ;  total  leased  and  controlled, 8 1,171  miles.  Grand 
total  owned,  leased  and  controlled,  3,337  miles,  of  which  20  miles  were 
not  inoperationjune30,1883.  The  Cosur  d'Alene  RR.,  Old  Mission, 
Mon.,  to  Burke  and  exten. ,  33  miles,  is  leased  for  999  years  from  Oct.  1, 
1888,  all  sirplus  earnings  over  Interest,  etc.,  to  go  to  Oceur  d'Alene 
stockholders.  The  Central  Washington  BR.  runs  from  Cheney,  Spokane- 
Co.,  Washington  Ter.,  on  Nor.  Pac,  northwesterly  to  Davenport;  Lin- 
coln Co.,  42  miles. 

An  important  operating  contract  with  Wisconsin  Central  was  made 
in  May,  1889,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  with 
terminals.    (8eo  V.  48,  p.  590.) 

Organization.— This  company  was  chartered  by  act  of  Congress  July 
Z,  1864,  to  build  from  Lake  Superior  to  Puget  Sound  and  Portland,  Or. 
rhe  land  grant  was  20  sections  per  mile  in  States  and  40  sections  in 
Territories.  The  road  was  opened  450  miles  west  from  Duluth — to  Bis- 
marck, on  the  Missouri  River— In  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganised  i>y 
the  bondholders'  committee  Sept.  29,  1875.  New  preferred  stock  «» 
Issued  at  the  rate  of  $1,400  for  each  $1,000  bond  and  overdue  interest. 

Stocks  and  Bonds. — The  preferred  stock  has  a  preference  for  8  per  cent 
in  each  year  If  earned,  but  Is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
net  income  Is  subject  to  expenditures  for  iieweq,uipnient.  Pref.  stock  is 
received  In  payment  for  company's  lands  east  of  Missouri  River  at  par. 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Dividend  of  111  p.  ct.  was  paid  on  pref.  stock  iu  1S83;  none  since. 

Of  the  stock  $6,233,000  pref.  and  $14,075,100  of  oom.  In  Oct., 
1887,  was  held  by  the  "Ore.  A  Trans-Con.  Co." 

The  dividend  certificates  fell  due  Jan.,  1888,  but  part  were  extended 
till  1907,  and  these  are  exchangeable  into  third  mortgage  bonds. 

Of  the  outstanding  debt  June  30,  18S8,  $823,700  was  held  by  the 
trustee  of  the  sinking  fund,  $656,700  of  this  being  in  general  first 
mortgage  bonds. 

The  consol.  first  mortgage  bonds  are  a  first  Hen  on  the  main  line  and 

»n     40,29. ',225    acres    of   land,    except  as    to aires 

subject  to  the  two  divisional   mortgages    and acres 

east  of  the  Missouri  River  which  are  subject  to  cue  pre- 
ferred stock.     The  issue  of  bonds  is   limited    to   $25,000  per   mile 
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DESCRIPTION. 
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■Northern  i'ae.  Per.  Co.— 1st  M..«.drn  aft. '92  at  110  c" 
Jfnrthieesl  4t  Florida— 1st  M..  $12,000  per  mile.  ..o' 

J/ormeh  <*  Worcester—  Pref.  Ktt<ck  8  %  rental 

1st  M..  principal  A  int.  guar,  by  N.Y.  A  N.  K a 

'V«f encburfr  <(  XaA'c  Cham-plain  —  sinking  f'd  bonds 

Mortgage  ootids  (redeemable  July,  1390) 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Bonds r 

Ohio  Ind.  a  IT.-Ind.  Bl.  AW.,  1st  M.  pref c*r 

O.  I.  A.  W.lstM.  ($500,000  are  pref.  bnnds)  g...o* 

2d  mortgage,  gold o* 

1st  A  2d  M.,  int.  cerr.  drawn  at  HO 

Ohio  it  Mississippi— Stuck  ($4,030,000  is  pref.) 

1st  general  mortgage  ( for  $1 6.000,000) c* 

1st  consolidated  mort.  ($3,445,000  are  s.  f.) c* 

Consolidated  mortgage,  sterling,  s.  f c* 

2d  cons,  mort., (cum.  sink,  fund  .),  no  drawing. .o* 

Spring.  Dlv.  (Sp.  A  111.  S.E.)  1st  M.  ( $3,000,000)  c< 

Equipment  Tr..  10  per  ct.  drawn  V6urly  at  100. c* 

■Ohio  <t  Norttiieestern— 1st  mort..  $12,000  per  mile. . 

2d  mort.,  $7,000  per  mile,  fir  $1.200,000 

Ohio  River—  1st  inert.,  gold  ($!2.<i00  per  mile o* 

Qen'l  M.,  gold  (for  $3,000,000),  1st  on  40  nilles.e* 

Ohio  Southern— 1st  mort.  ($15,000  p.  m.)goid....o* 

24  mort., income,  non-cum.  ($15,000  p.  m.)  g...c~ 

Ohio  Valley,  Ky.—iet  M..gold  ($15,000  p  tn.),s.f..o* 

Gen'l  consol.  M.  for  $1,960,000  ($20,000  pi  m  )  .. 

O  d  Colony— Stock,  $15.000,000 c* 

Bonds  (not  mortgage) c.w 

Bonds        do       ($2,000,000  F.  A  A.,  Ang.'a7).cAr 

Bonds        do  r 

Bonds  for  Framingham  A  Lowell  bonds e 


Miles 

Date 

Sine,  or 

of 

of 

Par      . 

Road. 

Bonds 

Value.    ' 

1883 

$1,000 

45 

18*8 

1,000 

66 

100 

66 

1877 

1,000 

1871 

1,000 

118 

1877 

1,000 

118 

1880 

500  Ac. 

1880 

100  Ac. 

1833 

202 

1879 

lOOAc. 

342 

1888 

500  Ac 

342 

ISMS 

500  Ac. 

342 

ie88 

60  Ac 

623 

100 

1883 

1,000 

393 

1868 

1.000 

393 

lKliS 

*2O0 

393 

1871 

1.000 

222 

1874 

1,000 

1887 

1,000 

103 

1886 

1,000 

103 

1886 

1,000 

169 

1886 

1,000 

209 

1887 

1,000 

132 

1881 

1,000 

132 

1881 

1,000 

98 

1886 

1.C00 

564 

.... 

100 

1874 

1,000 

'75-6-7 

1,000 

1882 

1,000 

.... 

1834 

1.000 

Amount 
Outstanding 


I.VTERE8T  OR  DIVIDENDS. 


$3,000,000 

(t) 

2,604,400 

400.000 

380,000 

600,000 

999.750 

350,000 

1.000.1100 

7.000,000 

2,000,000 

854,165 

24,093,570 

3,624,000 

6,501,000 

112.000 

3,649.000 

2,009.000 

455.000 

950,1  00 

517,000 

2,000,000 

2,380,000 

2,100,000 

2,100.000 

1.470,000 

(1) 

11,766,200 

1,692,000 

3,600,000 

200.000 

498,000 


Rate  per 
Cent. 


eg. 

5 
4 
6 
8 
6 
6 
6 
4 
7 

5K- 

o* 

"&' 

7 

6  g. 

7 

7 

6 

6 

5 

ig- 
3g- 
f  *■ 

5  g- 

3^ 

7 
6 

4H, 
419 


When 
Payable 

.v    i. 
A   () 


Where  Payable,  and  by 
Whom. 


A  J. 
.A  8. 
.A  8. 
A  J. 
A.  A  O. 
A  A  O. 
J.  A  J. 
J.  A  J. 
J. 

.  -J- 
A.  A  O. 

J.  AD. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  A  0. 
J.  AD. 
J.  AD. 
J.  A  J. 

J.  A  J. 
It.  A  8. 

Various 
J.  A  D. 
A.  «  O. 


Boston,  2d  National  Bk 
Boston,  N.  E.  Trust  Co. 
Boston,  Office. 

do 

do 

do 

do 

N.Y.,  Corbin  B'nk'g  Co 
Jan. ,89,  op.  pd.  1 1  April 
Jan.,  '83,  coup,  overdue 
do  do 


Bonds — Princi- 
pal When  Dne. 
xtocks— Last 
Dividend 


NY.,  Window.  I..  A  Co. 


N.  Y.,  Union  Trust  Co. 

do  do 

London. 

N.  Y.  Union  Tnist  Co. 

do  do 

S.Y.Kidder.Peab'yA  Co 
In  default. 
None  paid. 
N.Y.  Centra]  Trust  Co. 

do  do 

N.Y.,  Corbin  Bank'gCo. 


N.  Y.,  Central  Tr.  Co. 


Jan.  1.  1933 

1938 

Jan.    5,  1889 

March  1,  1897 

Mar..  1890 

July,  1897 

April  1,  1920 

April,   1920 

April,  1920 

Jan.  1,   liioo 

April   1,  1938 

April  1, 1938 

April   1,  1938 


1932 
1898 
1898 
1911 
1905 
1897 
1936 
1926 
1936 
1937 
1921 
1921 
1926 


June  1, 
Jan.  1, 
Jan.  1, 
April, 
Nov.  1, 
Oct.  1, 
July  1, 
April  1, 
June  1, 
April  1, 
June  1, 
June  1, 
July  1, 


Boston,  Office, 
do 
do 
do 
do 


Jan.   1,  1889 
March  1. 1894 

■  -9.'  -6-7 
|    Dec.  1,  1897 

April  1,  1904 


The  proceeds  of  land  sales  can  be  applied  to  the  payment  of  interest  on 
bonds,  Instead  of  principal,  if  the  earnings  of  the  road  are  insufficient. 
Central  Trust  Co.  of  N.  Y.  is  trustee.  The  bonds  are  received  in  pay- 
ment for  lands  at  110  and  interest,  and  proceeds  of  land  sold  must  be 
applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
of  bonds  issued  (the  proceeds  of  land  sales  being  included  as  part  of 
the  one  per  cent)  began  in  18S6,  and  the  bonds  may  be  drawn  at  110, 
After  1888  a  similar  sinking  fund  begins  for  the  2d  mortgage  bonds. 

The  3d  mort.  for  $12,000,0(:0  was  authorized  Nov.,  1387  (see  abstract 
"V.  47,  p.  22);  an  accumulating  sir k.  fund  begins  iu  1894  equal  to  1  % 
of  entire  issue  yearly  for  purchase  of  bonds  i.t  1 05  p.  c  ,  or  for  their  re- 
demption at  maturity.  The  proceeds  of  land  sales  are  applied  to  re- 
demption of  the  divisional  bends  at  par,  and  in  addition  each  issue  has 
a  sinking  fund  of  1  per  cent  yearly,  bonds  being  drawn  at  100. 

The  James  River  Valley  bonds  are  issued  at  $15,000  per  mile;  Coeur 
•d'Alene  gen  mort.  at  $25,000  per  mile;  Spokane  A  Palouse  RR.  bonds 
at  $16,000  per  mile:  Duluth  A  Manitoba  and  Dul.  A  Man.  Extension 
bonds;  see  abstract,  V  45,  p  2<3),  and  Northern  Pacific  La  Moure  and 
Missouri  River  at  $15,000  per  mile;  Helena  A  Red  Mt.  and  Central 
"Washington  1st  mort.  bonds  at$20,000  per  mile;  all  the  foregoing  roads 
-Tare  leased  to  No.  Pacific  at  fixed  rentals,  providing  for  the' interest  of 
the  bonds  and  furnishing  sinking  funds  beginning  ten  years  after  the 
date  of  issue  respectively,  which  will  retire  all  bonds  by  maturity, 
bonds  being  drawn  for  redemption  at  105.  The  Nor.  Pac.  A  Montana 
i   8  leased  in  like  manner,  but  none  of  its  boads  can  be  drawn. 

Other  reads  leased  .and  guaranteed  sufficient  earnings  to  pay  interest 
«re  named  under  Oregon  Trans-Continental. 

Prices  of  preferred  stock  since '79  have  been:  In  "80.  Sgsss^'a :  In 
■•81,  64ieS  88>e;  In  '82,  66%®1003s;  in  '83, 49%®90»8;  in  '84,  37"4®57<>8: 
in '85,  36*2®653b;  in  '86,  53»aa66'«;  in '87,  4138*63^;  in '89,  42%® 
64 :  in  '89  to  May  17,  inch.  58i«®63i8.  Common  stock:  In  '80,  20®36; 
tn '81,32%a>51;ln'82.  283»®543e;in  '83,  23%®53is;  in  84.  14<*27;  iu 
'85,  15®3m;  in '86,  22®313s;  in  87,  20a34«g;  in  '88,  19?8®29%  ;  in 
•89  to  May  17,  inol ,  25®27V 

Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30, 1888,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  40,293,225  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  pre- 
ferred stock,  and  that  stock  is  received  in  payment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  th'  divisional  mort- 
gagee havingprior  liens  on  their  respective  divisions  In  Feb.,  1889,  a 
contract  with  the  Minnesota  A  Dakota  Land  Co.  w  s  announced,  the 
'  *L  and  Co.  to  purchase  1,650,000  acres  east  of  Missouri  Biver  at  $2 

er  acre  and  Nor.  Fae.  stockholders  to  have  privilege  of  subscribing  to 

be  company's  debentures  at  951 

For  the  fiscal  year  1887-8  land  sales  were392, 256  acres  for  $1,380,867. 
Total  sales,  lnoludlng  town  lots,  etc ,  were  $1,591,876;  net  receipts 
ator  the  year,  $936,443. 

From  July  1, 1888,  to  Mar.  31. 1889  (9  monthB),  gross  earnings  were 

14,624,492,  agst.  $11,254,034  in  1887-8;  net,  $5,871,421,  agst.  $4,- 

^34,573.    In  the  half-year  ending  Dec.  31,  1888,  surplus  over  fixed 

barges,  $444,851.    (See  V.  48,  p.  141. 
Fiscal  year  ends  June  30.  Report  for  1887-88  was  in  V.  47 


1884-85.  1885-86.  1886-87. 

Mileage  June30 2,668  2,808  3,102 

Earnings—                           $  $  $ 

Passeneer 3,075,882  2,897,218  3,269,703 

Freight 7,446,266  8,189,614  8,730,547 

Hail,  express,  Ae...         712,001  643,095  789,197 


J.  351,354. 

1887-88- 
3,337 

$ 
4.577,898 
10,426,244 
842,186 


Total 

Operating  expenses 


11,234,149 
6,196,301 


11,730,527    12,789,447    15,846,328 
6,156,261      7,173.020       9,266,884 


Het  earnings 5,037,848 

4Ber  ct.  exp.  to  earn's  55-16 


5,574,263 
52-48 


5,616,427 
5609 


6,579,444 
58-48 


INCOME  ACCOUNT. 

1884-85.         1885-86.      '  1886-87.         1887-83 


TUceipis— 

Wet  earnings 

from  investm'ts,  Ac. 

$ 
5,037,848 
193,222 

$ 
5,574,263 

315,835 

$ 
5,616,427 
474,366 

$ 
6,579,444 
548,537 

Total 

Disbursements — 
1    nterest  on  bonds . . . 

"Sinking  funds 

5,231,070 

$ 

$1,123,949 

581,144 

352.154 

50.376 

31,488 

5,890,098 

$ 

$4,339,094 

670,748 

673,650 

55,633 

39,774 

6,090,793 

$ 

$1,456,536 

752,757 

696,650 

112,698 

6,445 

7,127,981 

* 

$4,703,955 

782.3B9 

881,072 

224,095 

17,813 

Total 

Balance,  surplus.... 

5,139,111 
91.959 

5,778,899 
111,199 

6,025,086 
65.707 

6,609,294 
518,687 

-(47,  p.  21,  22.49,122.140.161,227,287.327,337.344,351,354, 
4  73.  532,  593,  745,  776;  V.  48,  p.  37,  70,  222,  261,  32<*,  372,  428,  527, 
•56,  590.) 


Northern  Pacific  Terminal  Co.— Owns  terminal  facilities  on 
the  Willamette  River,  Oregon,  at  Portland,  East  Portland  and  Albina, 
comprising  Wnds  270  acres,  traokage  24  miles,  buildings  39,  dock 
frontage  ,  ,901  feet.  They  are  leased  for  fifty  years  from  Jan.  1 , 1 883, 
jointly  and  severally  to  the  Nor.  Pac.  BR.,  the  Oregon  Rv.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
interest,  sinking  fund  and  taxes.  The  sinking  fund  begins  In  1893  and 
is  to  be  sufficient  to  retire  the  bonds  bv  maturity,  bonds  being 
drawn  at  110  and  interest.  The  stock  of  $3,000,000  is  owned  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  Co.,  40  per 
cent  by  Northern  Pacific  aud  20  per  cent  by  Oregon  A  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay 
incuts  to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Northwest  6c  Florida.— Owns  from  Montgomery,  Ala.,  to 
Luz«rne,  50  miles.  The  Montg.  A  Fla.  railroad  was  sold  July  12.  1888, 
and  this  company  formed  ;  there  are  also  $306,000  4  per  cent  Income 
bonds  at  $6,000  a  mile.  Stock,  $612,000.  A  contract  of  sale  has 
been  made  of  this  property  to  the  Ala.  Midland  RR.,  first  paynieut  and 
possession  to  take  place  In  July,  1889.  It  is  supposed  to  be  in  the 
8av.  Fla.  &  Western  interest.— (V.  47,  p.  50,  109,  235,  532.) 

Norwich  6c  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass..  59  miles ;  branch :  Norwich  to  Allyn's  Point,  7  miles ; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  years  from 
Feb.  1, 1869;  rental  is  8  per  cent  on  stock,  all  of  which  is  preferred. 
In  1886-7  gross  receipts,  $781,979;  net,  $293,108;  payments  for  rentals, 
$40,220;  interest,  $27,165;  surplus  over  8  per  oent  dividends,  $17,900. 

Osdensbnrg  6c  1,11k  e  Champlain. — Owns  from  Rouse's  Point, 
N.  Y„  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1,  1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee 
to  pay  interest  on  the  bonds. 

From  Oct.  1, 1888,  to  Moh.  31,  1889,  gross  earnings  were  $317,725, 
apaiost  $331,383  in  18  -(7-8;  net,  $116,620,  against  $126,319;  surplus 
over  charges,  $11,123,  against  delict  of  $1. 

In  year  ending  March  31,  1888.  gross  earnings  were  $727,5 12;  net, 
$235,412;  surp.  over  int.  charge,  $15.5 19.  In  1886-7,  gross  earnings, 
$683,213;  net,  $229,200;  deficit  under  charges,  $27,363.  (V.  45,  p.  272, 
564,  887;  V.  46,  p.  255,  67,8;  V.  47,  p.  138,  664;  V.  48,  p.  222.) 

Ohio  Indiana  6c  Western.  -Owns  from  Indianapolis.  Ind.,  to 
Pekin,  111..  202  miles,  and  Indianapolis  to  Springfield,  Ohio,  142  miles. 
Leases,  Pekin  to  Peoria.  9  miles.  Total  operated,  353  miles.  The  former 
Indianapolis  Bloomington  A  Western  road  was  sold  in  foreclosure  Oct. 
30,  1878,  and  on  March  28,  1887,  again  Bold  and  reorganized  as  at 
present.  Payment  of  the  Jan.,  1889,  coupons  on  the  O.  I  A  W.  bonds 
(except  preferred  bonds)  was  indefinitely  deferred.    (See  V.  47,  p.  803. 1 

Or  the  1st  mort  bonds  for  $3,500,000,  $500,000  are  preferred  and 
$1,000,000  are  resei  ved  to  retire  the  I.  B.  A  W.  bonds  at  maturity  and 
$500,01 0  for  future  improvements.  Under  both  mortgages  were  to  be 
Issued  "accrued  interest  certificates"  tor  overdue  coupons  of  Ind.  B.  &  W., 
having  a  lien  next  to  the  bonds,  and  with  the  provision  that  all  surplus 
earnings  in  each  year  over  interest,  etc.,  shall  go  to  retire  them,  drawn 
by  lot.  Tiustee  of  both  1st  aud  2d  mortgages  is  the  Central  Trust  Co. 
(See  mortgage  abstracts,  Chronicle,  V.  47.  p.  201.)  Pref.  stock  Is  $3,- 
325,000.  5  per  cent,  not  cumulative.    Common  stook.  $10,000,000. 

In  1888  gross  earnings  were  $1,495,315;  net,  $402,665;  deficit  under 
fixed  charges,  $129.385.— (V.  45,  p.  369, 401.  b72;V.  46, 102, 171,  191, 
254.  320,480,739;  V.  47,  p.  142,  147,188,  201,  383,  594,  803;  V.  48,  p 
428.) 

Ohio  6c  Mississippi. —This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St.  Louis,  111..  338  miles ;  Louisville  branch, 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  111..  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21,  1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  read  at  follows: 

"  The  preferred  stock  is  to  be  and  remain  a  first  olaim  upon  the  pro- 
perty of  the  corporation,  after  Its  indebtednees,  and  the  holder  thereof 
shall  be  entitled  to  receive  from  the  net  earnings  of  the  company  7  per 
cent  per  annum,  payable  semi-annually,  and  to  have  such  interest  paid 
in  full  for  each  and  every  year  before  any  paynieut  of  dividend  upon 
the  common  stock;  and  whenever  the  net  earnings" 
"  shall  be  more  than  sufficient  to  pay  both  said  interest  of  7  per  centos 
the  preferred  stock  in  full,  and  7  per  cent  dividend  upon  the  common 
stock  for  the  year  in  which  said  net  earnings  are  so  applied,"  then  the 
excess  shall  be  divided  equally,  Ac. 

Of  the  new  general  mortgage  $12,376,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  ('.  Mines,  of  Ind.,  and  Union  Trust 
Co.,  of  N.  v  are  mortgage  trustee*.  There  are  also  $254,500  past-due 
bonds  held  by  trustees  of  sinking  fund. 

Sinking  fund  amounted  June  30.  1888,  to  $256,196,  and  floating  debt 
to  $821,357,  against  which  were  acc'tsdue,  materials,  etc..  of  $281,846. 

Kanse  of  stock  prices  since  18(52  has  been  as  follows:  Co'uinon—  in 
'83,  21A36V.  in  f84,  140s<J>25?s;  in  '85.  10>«a28is:  in '86,  193s®35«s: 
in  -87,  21w32i«;  In  '88,  17VS  26^;  In '89,  to  May  17.  iucl..  19%«24. 
Pref.—  in  '83,  96-9 11 2>»;  in  '84.  45<*90;  in  '85.  71978:  In  '8«.79®91; 
in  '87,  75»93;  in  '89  "!>*&»:  in  1889  to  May  17,  Inol.,  83>s#S5. 

From  July  1. 1888,  to  Mcli  31, 1889  (9  mos.)  gross  earns,  were  $3,046,- 
216,  agaiL8t$3, 125.466  in   1887-8;  net,  $972,176.  against  $1,050,144. 

I'i  raal  year  ends  June  30 ;  report  for  1887-88  in  V.  47,  p  472. 
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DESCRIPTION. 


for  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


OM  Colony— {Continued)— 
BOHds  not  mort.  ($750.0oO  '81,  due  July,  1904). r 
Boet.  Clin.  A  Fltchb.  an  1  M. A  P.RR.  mort.  bonds.c 

New  Bedford  KR.  1st  mortgage o 

Boat.  Clin.  F.  A  N.  B.  mort.  bonds o 

Omaha  Dodge  City  it  So.— 1st  M.  ($20,00.)  p.  m.).o* 

Omaha  it  St.  I.mti*—  1st  M.,gold  0* 

Orange  Sett—l»t  M„  g.,$5,000  p.  m..  red.  atter  1392 
Oregon*  Oal.— lstM.,g  ($30.00  Ip.m.ldr'natlOO.c* 
Oregon  Pacific— Int.  M.,  lund  gr.,  gold,  $25,000  p.m 

Oregon  Railway  <*  Xaviga Hon— Stock 

1st  mort.  bonds,  gold.  sink.  fd.  (drawn  at  100). .0 

Consol.  mortgage,  gold,  $25,000  per  mile cAr 

Oreg'  Fi«Aor<I,.— lstM.,g.,lnt.gu.bytf.P.($25,000p.m) 

Oregon*  Trans-ConU—  rr.b'ds,g.,(8.f.dr'n  at  lofj.c* 

Notes  secured  by  collateral,  extended  in  1888.. 

Oswego  <t  Rome— 1st  M.  $125,1  00  guaranteed 

Income  mortgage  bonds 

Convertible  bonds,  1 .000  years  to  run 

Oswego  <t  Syracuse— 8tock,  9  p.  ot.  guar.,  D.  L.  A  W. 

Consol.  mortgage  (guar.  D.  L.  AW.) 

Construction  M..  guar.  prin.  A  Int.  (for  $1,000,000) 

Otnmboro  <£  Nashville—  1st  mortgage,  gold c* 

Pacific  Short  Line — 1st  mortgage 

Panama— Stock 

Gen.  mort.,  sterl'g c 

Sinking  fund  subsidy,  gold o* 

Paterson  <t  Hwd.-Stk.,  8  p.c.  perp.  rent.N.Y.  L.E.AW. 

Pennsylvania — Stock 

Ger..  M.,  $  A  £.coup.,  J.  A  J.;  reg.,  A.  AO 

State  lieu  (pay 'ble  in  annual  Inat'liu'ts  of  $460,000) 
Consol.  M.,  coup.  J.  A  D.;  reg.  Q.— M. s.  f.  not  dr'n. 
Consol.  mortgage,  gold 


Miles 
of 

Roud. 


66 

58 

125 

i« 

149 
475 

746 
749 
794 
610 
497 

28>s 


35 

"3*5 
123 

"48 

48 

48 

15 

2,346 

455 


455 


Date 

of 

Bonds 


34  'sh 

oa-'7o 

1874 

1880 

1338 

1887 

1887 

1SS7 

1880 

1879 

IKS.", 

1832 
1882 

1865 
1866 
1866 

1876 
1883 
1881 


1867 
1880 


1867 
1873 
1873 
1879 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1 .000 
500&C. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 

Too 

£200 
1,000 

"50 

1,000 

1.000 
1,000 


$2,310,000 

491.500 

400,000 

1,912,000 

(I) 
2,717,000 
700,000 
14,254.000 

(!) 

24,000,000 

5.511,000 

12,200,000 

14,9.11,000 

10,063,000 

4,315,000 

350,000 

152,000 

107,000 

1,320,400 

438.000 

668.000 

2,000,000 

(!) 

7,000,000 

2,989.000 

2,555,000 

630,000 

106,544,500 

19,997,810 

1,232,757 

27,482,930 

4,998,000 


INTEREST  OR  DIVIDENDS. 


Bonds— Prtnol 
1  pal,  When  Due 
Rate  per    When    Where  Payable,  and  by  1   stocks—  Last 
Cent.     Payable  Whom.  i     Dividend. 


4 
7 
7 
5 

5  *■ 

6g. 
l«t 

5  g. 


J.    A  J 

J.   A  J. 

J.    A  J. 

J.    A  J. 

M.  A  N. 

J.   A  J 

J.   A  J. 

J.   A  J. 

A.  A  O. 
Q.-J. 

J.   A  J. 

J.  A  D. 
6  g.  F.  A  A. 
6  g.    H.  A  N. 


« 

7 

7 

7 

4>« 

7 

5 

eg. 


Boston,  Office. 

do 

do 

Boston,  N.  E.  Trust  Co, 

New  York  or  London. 

N.  T.,  U.S.  Trust  Co. 

Coup.,  J  illy, '88,  last  pd, 

N.  Y,  South.  Pacific  Co. 

N.Y.,45W|U'uJ8t.A  Lon. 

N.  Y.  Office,  Mills  Bldir. 

do  do 

do  do 

N.  Y.  Union  Trust  Co. 

N.Y.,Farmers'L.  A  T.Co. 


M.  A  N. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
M.  A  N. 


N.  Y.,  Central  Trust  Co 
do  do 

N.  Y.  Office,  96  B'dwa' 

N.  Y.,  Del.,L.  A  W.  RR 
do  do 

N.Y.,Fariners.L  AT.Co 
New  York. 


6 

7  g. 

A.  A  O 

eg. 

M.  A  N 

4 

J.  A   J 

2>« 

M.  A  N 

6 

Q.-J. 

5 

A.  A  O 

6 

Q.— M. 

5 

J.   A  D 

N.  Y.,  Offloe.  15  Broad. 

N.Y.,  15  Broad  A  Lond 

N.  Y.,  Office,  1  i  Broad, 

New  York. 

Philadelphia,  Offloe. 

Phil.  Office;  A  London. 

Philadelphia,  Office. 

Phil.  Office:  A  London. 

do  do 


1904  A  1938 
Jy'89AJan'90 
July  1,  1894 
Jan.  1,1910 
Nov.  1,   1918 
Jan.  1,  1937 
Jan.  1,  1907 
July   1,  1827 
Oct.  1,  1900 
I    April  1,  1889 
July   1,   1909 
June  1,  1925 
I  Feb.   1,  1928 
Nov.  1,  1922 
i     Deo,  1889 
May  1, 1915 
Aug.,  1891 
2866 
■    Feb.,  1889 
1907 
May,  1923 
Nov.  1,  1931 

Mar'."6\  1889 

18  J7 
Nov.  1,  1910 

Jan,  1889 
May  29,  1889 
July  1,  1910 

July  1, 1890 
June  15, 1905 
Dec.  1,  1919 


Gross  earnings $3,645,467 

Net  earnings $974,731 

Disb  ursements — 

Interest  on  debt $1 ,02 1.90  3 

Sinking  fund 49,000 

Miscellaneous 

Total $1,073,'  0  J 

Balance def.$99,169 


INCOME  ACCOUNT. 

1881-5.  1835-86. 
$3,671  920 
$1,074,212 


1886-87. 
$3,938,433 
$1,337,953 

$1,024,716 
57,000 


1837-88. 
$3,977,559 
$1,244,142 

$1,026,415  $1,024,716  $1,042,530 
53,000  57,000  61,000 
29.931 

$1,079,115  $1,081,716  $1,133,461 

def. $5,203sur.$25S.237sur  $110,681 
— (V.  46,  p.  76, 173,  320;  V.  47,  p.  188, 227,  326,  432,  472;  V.  48,  p.  372. 

Oblo  Klver.-O.vns  Wheeling,  West  Va.,  to  Point  Pleas int,  West 
Va.,  168  m.,  and  Huntingdon,  West  Va.,  40  m.;  total,  20)  m.  The  stock 
outstanding  is  $5,874,400;  par  $100. 

From  Jan  1  to  Mch.  31,  1889  (3  mis.),  gross  earnings  were  $113,553, 
against  $30,958  in  1838  net,  $43,861,  against  $2-", 360. 

In  18t8.  gross  earnings,  $471,805;  net,  $200,271;  interest,  $196,818; 
surplus,  $3,453.  Geo.  W.  Thompson,  President,  Parkersburg,  W.  Va.— 
-(V.  46,  p.  171,819.) 

Oblo  Southern.— The  road  was  to  extend  from  Springfield,  Ohio, 
to  some  point  on  the  Ohio  River.  Length  of  road  completed  and  In 
operation  Dec.,  1887,  Springfield,  Ohio,  to  Wellston,  with  extensions 
and  branches,  140  miles.  Stock  (par  $100);  authorized,  $5,500,000 ; 
outstanding,  $3,840,000.  Equipment  notes,  $344,000.  Gross  earns,  to 
year  ending  June  30,  '88,  $608,919;  net,  $247,988;  surplus  over  interest, 
$121,988.   Alfred  Bully,  President.    (V.  46,  p  533,650;  V.  47,  p.  530.) 

Oblo  Valley.— Completed  from  Henderson,  Ky.,  to  Princeton  on  the 
Cbes.  Ohio  A  Southwestern.  89  miles;  branches,  9  miles ;  total,  98  miles. 
To  be  extended  to  Evansville,  Ind.  Charter  provides  for  sinking  fund 
sufficient  to  redeem  bonds  at  maturity;  no  drawings.  The  stosk  is 
$1,960,000.  In  1887,  on  average  of  62  mles,  gross  earnings  were 
$101,862;  net,  $43,242;  deficit  under  interest,  $8,163.  P.  G.  Kelsey, 
President,  Henderson,  Ky.    (V.  46,  p.  191.) 

Old  Colony  (Mass.)— Owns  from  Boston  to  Provincetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  101  miles  in  all;  total  owned.  470 
miles;  leases— Fall  River  Railroad,  12  miles;  Nantasket  Beach  RR.,  7 
miles;  Boston  A  Ptov.  RR.,  Boston  to  Providence,  44  miles,  and  branches 
27  miles;  total  owned  and  leased,  564  miles.  In  188  3  a  lease  ot  Boston  A 
Providence  Road  was  made  for  99  years.  There  are  also  $56,00 )  5s  due 
April.  1891,  interest  A.  A  O.  An  increase  of  stock  from  $12,000,000  to 
$15,000,000  is  proposed,  to  pay  for  new  connections,  etc. 

Dividends  since  1876  have  been:  In  1877  and  1878,  6  per  oent;  in 
1879,  nii;  in  1880  and  1831,  6;  in  1882,  6**;  from  188  J  to  date,  at  the 
rate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  In  V  .47,  p.  5  -9. 

INCOME  ACCOUNT. 

1884-85.  1885-86. 

Receipts—  $                     $ 

Gross  earnings 4,251,186  4,528,032 

Net  earnings   1,281,056  1,302,929 

Other  receipts.....  ..  79,334           89,931 

Total  income I,360j330 

Disbursements— 


1 886-37.        1887-88. 


4,865,571 
1,332,576 
95,215 
1,392,860       1,427,791 


Rentals  paid  . 

Interest  on  debt 

Dividends  (7  p.  c) . .. 

Improvem't  account. 

Total  disburse'ts. 

— (V.  45,  p.  612,  705; 


45,594 
551,424 
738,122 

25.250 


32,694 
582,531 
761.747 

15,885 


16,131 

597,807 

788,616 

25,144 


6,322,628 
1,684,961 
94,090 
1,779,051 
$ 
265,559 
636,368 
802,763 
74,361 
,360,390  l,39:2,8o0  1,427,791  1,779,051 
V.  46,  p.  481 ;  V.  47,  p.  529,  664;  V.  48,  p.  159.) 
Omaba  Dodge  City  &  Southern.— (See  Jfa/>.)— Projeoted  and 
under  construction  from  Superior,  Neo.,  southwesterly  across  Kansas 
to  Colorado  State  line,  360  miles,  wit  n  branches.  240  miles — 30  miles  are 
in  operation  south  of  Dodge  City.  Mortgage  is  for  $12,000,000;  trustee, 
Metron.  Trust  Co.  Stock  authorized,  $12,000,000;  par.  $100.  Pros., 
Geo.  M.  Hoover,  Dodge  City,  Kan.— (Vol.  47,  p.  709;  V.  48,  p.  222,  462.) 
Omaha  &  St.  Louis.—  Owns  road  from  Council  Bluffs,  la,  to  Pattons- 
burg.  Mo.,  144  miles.  This  company  was  formed  in  1887  as  successorto  the 
Omaha  Div.  of  the  St.  L.  K.  C.  A  Nor.  (Wabash),  sold  in  foreclosure. 
Pref.  6  p.  c.  stock,  non-cumulative,  $2,220/00;  com.  stock,  $2,313,000, 
deposited  in  trust  for  three  years;  par  both,  $100.  See  abstract  of 
mortgage.  V.  45,  p.  213  ;  full  statement  in  V.  44,  p.  812.  In  year  end- 
ing May  31, 1838,  gross  earnings  were  $425,940;  net,  $104,655;  def. 
under  Interest,  $818.    Office,  45  Wall  St.,  N.  Y'.    (V.  45,  p. '213,  352.) 

Orange  Belt.— From  Monroe,  on  the  Jacksonville  Tampa  A  K.  W. 
road,  to  St.  Petersburg,  149  m'les.  The  bonds  are  5-208,  and  may  be  re- 
deemed after  Jan.,  1892.  They  arc  guaranteed  by  the  Orange  Belt  In- 
vestment Co.  The  Jan..  1889,  coupon  was  purchased,  by  H.  O.  Armour 
A  Co,  New  York.  Company  reorganized  April.  1889.  Mr.  Stototbury 
of  Drexel  A  Co.,  Philadelphia,  Preelden'.     (V.  46,  p  245.) 

Oregon  e\.  Callforn" ».— F.om  Portland,  Or.,  to  Uai.  State  line,  365 
miles  ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land to  Corvallis,  97  miles.  Total,  475  miles.  The  original  Oregon  A 
California  was  In  default  after  1873.  and  reorganized'.  Of  the.  old 
bonds  $106,000  are  yet  out,  and  the  balance  of«$8,499.000  deposited 
with  trustee  as  collateral  for  the  new  bonds,  but  subjeot  to  cancellation. 


The  land  grant  was  about  4,000,000  acres,  and  is  covered  by  the  mort- 
gage, proceeds  of  land  sales  going  to  redeem  bonds  drawn  at  par,  unless 
purchasable  lower.   Trustee  of  mortgage,  Uuiou  Trust  Co.,  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  Chron- 
icle, V.  44,  p.  118, 370.  The  road  is  leased  to  the  South.  Pac.  Co.  for  40 
years  from  Jan.  1, 1887,  the  lessee  guaranteeing  interest  on  the  bonds. 
The  Pacific  Improvement  Co.  owns  the  bulk  of  O.  A  C.  s'ock.  In  1887, 
cu  3  to  miles,  gross  earns.,  $959,331;  net,  $266,641.  (V.46,  p.  321,353.) 

Oregon  Pacific.— ( See  Hop.)— Road  in  progress  and  136  miles,  from 
Yaqnina  on  Yaquina  Bay.  to  near  summit  of  Cascade  Mountains,  com- 
pleted and  in  operation;  30  miles  more  are  finished,  and  40  miles  are 
ready  for  the  rails;  the  whole  line  will  be  about  600  miles  from  Yaquina 
Bay  to  the  eastern  boundary  of  Oregon,  where  oonuection  will  be  made 
with  other  roads.  Full  particulars  were  given  in  advertisement  of 
bonds  in  Chronicle,  May  18, 1889.  Over  950,000  acres  are  oovered  by 
first  mortgage,  a'so  the  equipment;  the  whole  mortgage  on  600  miles 
will  be  $15,000,000  at  *25,000  per  mile.  Stock  is  $30,000  per  mile. 
Company  owns  three  steamboats  on  Willamette  River.  Farmers'  Loan 
*  Trust  Co.,  trustee  of  the  mort.  T.  E.  Hogg.  President,  N.  S.  Bentley, 
Treasurer,  45  William  St.,  N.  Y.     (V.  47,  p.  218;  V.  48,  p.  452,  662.) 

Oregon  Railway  &  Navigation.— Owns  East  Portland,  Ore- 
gon to  Wallula,  W.  T„  211  miles;  Walla  Walla  to  Riparia,  56milos; 
Bolles  Junction  to  Dayton,  13  miles ;  Pataha  June,  to  Pomeroy,  30 
miles;  Walla  Walla  to  Milton,  13  miles;  Pendleton  to  Centreville,  17 
miles;  Umatilla  to  Huntington,  217  miles;  total  owned,  557  miles. 
Leases— Palouse  Junction  to  Colfax,  89  miles;  Coif  jx  to  Moscow,  23 
miles;  Colfax  to  Farmington,  27  miles;  Wa'lula  to  Walla  Walla,  31 
miles:  Blue  Mountain  to  Milton,  Ore.,  7  miles;  Cascade  Railroad,  6 
miles ;  total  operated  June  30, 1883,  746  miles.  Ocean  line  between  San 
Francisco  and  Portland,  670  miles;  Puget  Sound  lines,  275  miles; 
River  lines,  363  miles ;  total  of  water  lines,  1,308  m'les. 

Of  the  consol.  bonds  $5,441,000  are  reserved  to  take  up  the  old  mort. 
bonds.  There  is  a  sinking  fund  of  $60,000  per  year,  plus  interest 
on  bond .  canceled  for  sink  fund  (  naking  $93,18  >  in  a'l  in  year  1387- 
8  3)  for  the  bonds  issued  in  1879,  to  buy  bonds  at  or  be'ow  110,  or  else 
draw  them  at  par  on  Jan.  1,  bonds  so  paid  being  oan^eled.  The  Farm- 
ers' Loan  A  Trust  Co.  is  trustee  of  both  mortgages.  The  Oregon  Trans- 
continental Company  holds  about  $12,002,700  ot  the  stock. 

In  Aoril.,  1887,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Cine  RR.,  guaranteed  by  Union  Pacific,  was  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.'s  stock.  See  abstract  of 
lease,  V.  45.  p.  53).  See  V.  48,  p.  231,  292.  In  March,  1889,  the  Su- 
preme Court  decided  the  case  of  the  Oregoni  in  Ry.  Co.  in  favor  of  the 
Or.  Ry.  A  Nav.  Co.    (See  V.  48,  p.  327.) 

Dividends  since  1876  have  been :  In  1879,  2  per  cent;  in  1880,  8  and 
10  scrip;  in  1881  and  1882,  8;  in  1833, 10;  in  1884,  6>a;  in  1885,  413; 
In   1886,7;  In  1887  and  1888,6;  in  1839  to  date,  3. 

From  January  1  to  Maroh  31,  in  1889  (3  months),  gross  earnings  were 
$1,173,700,  agst.  SI, 276,578  in  18S8;  net,  $112,106,  agst.  $422,383. 

Annuul  report  for  the  year  ending  June  30. 1888,  was  in  V.  47,  p,  743. 
The  income  account  showed  net  deficit  of  $67,253  under  charges  and  6H 
per  centdiv  dendfor  1886-87.  In  1387-8  •  the  estimated  deficit  under 
6  per  cent  dividend  was  $74,383.  (V.  46,  p.  76,  102,  771,  803;  V.  47, 
p.  218,  r90,  743:  V.  48,  p.  37,  261,  327,  527  ) 

Oregon  Short  lilne.—  Road  from  Granger  on  the  Union  Pacific 
(156  miles  east  of  Ogden)  to  a  junction  with  the  railroad  of  the  Oregon 
Railway  A  Navigation  Co.,  at  Huntington,  Oregon,  542  miles;  Shoshone, 
Idaho,  to  Ketchum,  70  miles;  total,  612  miles.  Interest  on  the 
bonds  Is  guaranteed  by  the  Union  Pacific.  The  stock  is  $14,073,600, 
of  which  Union  Pacific  owns  $8,015,600.  Leases  the  Oregon  Railway 
ANav.Co.'slinesfor99years  from  Jan.  1,  '87,  agreeingto  pay  the  interest 
on  bonds  and  6  p.  oent  on  stock;  the  lease  is  guaranteed  by  Uuiou  Pacific. 
Consolidation  with  the  Utah  &  Northern  is  proposed  (See  V.  48.  p.  327). 

From  January  1  to  March  31,  1839  (3  months),  gross  earnings  were 
$667,813,  against  $495,079  in  188a;  net,  $307,552,  against  $177,801. 

Gross  earnings  in  1888,  $2,671,8  >5;  net,  $1,1 18,528;  def.  under  inter- 
est andloss  on  O.  R  A  Nav.  lease,  $106,631.  In  1887gross,  $2,013,063; 
net,  $726,988;  deficit,  $284,406.     (V.  47,  p,  227;  V.  48,  p.  327,  590.) 

Oregon  A  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  on  June  27, 1881,  and  received  from  the  "Villard  Pool" 
an  assignment  of  the  stock  of  the  North.  Pac.  Railroad  purchased  by  it. 

The  assets  in  Dec,  1888,  included  *12,0ov,700  stock  of  OR.  A  Nav.  Co  , 
$6,<'03,000  of  N.  Pac.  pref.  and  $13,915,100  of  N.  Pac.  common.  (See 
V.  47,  p.  744.)  The  unfunded  debt  due  Dec,  1889,  is  $1,315,000  at  6 
p.  c;  carried  on  demand  and  short  loans,  $1,645,000;  total,  $5,960,000. 

For  the  proposed  It  sue  of  $12,000,000  new  pref.  stock  and  the  con- 
test for  control,  see  V.  48,  p.  663. 

Stock  authorized,  $50,000,000;  outstanding,  $10,000,000 ;  par,  100. 
The  bonds  are  secured  by  deposit  in  trust  of  first  mortg.  bonds  on 
new  branch  railroads  at  $20,000  per  mile;  also  secured  by  traffic  con- 
tracts with  the  Northern  Pacific  RR.  Co.  guaranteeing  a  minimum  net 
annual  income  of  $1,400  per  mile,  being  equal  to  6  per  cent  per  an- 
num on  $20,000  per  mile  of  bonded  indebtedness,  and  a  sinking  fund 
charge  of  one  per  cent.  The  roads  thus  mortgaged  are :  The  No.  Paci- 
fic Fergus  A  Black  Hills  RR.,  of  Minn.,  117  miles,  $2,312,000;  Little 
Falls  A  Dakota  RR.  of  Minn.,  SS  m.,  $1,757,000;  Jamestown  A  North- 
ern RR.  of  Dakota,  102  in.,  $2,050,000;  Fargo  A  Southwestern  RR.  of 
Dakota,  87  111.,  $1,748,000;  Sjnboru  Cooperstown  A  Turtle  Mountain 
RR.,  37  in.,  $730,000;  Rocky  Mountain  KR..  Mou  ,  52  ni.,  $1,034,000; 
Hcl.  A  Jeff.  Co.,  .0  111.,  $102,000;  total.  503  miles-  at  $20,000  permile— 
$10,063,000  in  bonds. -(V.  47,  p  626,  6^0,  745;  V.  48,  p.  292,  663.) 
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EAILROAD    STOCKS    AND    BONDS. 


i©r 


Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  colimn  headings,  &c,  see  notes 
on  first  jage  of  tables. 


Pennsylvania— (Continued)  — 

Bonds,  (P.W.  St  B.  stock  as  collat.)  s.  f.  not  dr'n..r 

Collateral  trust  loan,jgold,  (s.  f.  *q  p.c.)  not  dr'n.c* 

Penn.  Oar  Trust  (in  series  payable  iiotli  yearly) . . 

Eo,nip.Tr.(ser.-'A"  to(-H,"  payable  one-tenth y'rly 

Navy  Yard  bonds  (extended  20  years  in  '81)  ...r 
Pennsylvania  .Company — Stock 

Bonds,  sec.  by  P.Ft.y.&C.  stock  (s.f.,dr'n  atlOS.r 

Bonds,  g.,  sec.  by  pl'ie  and  guar,  (s.f.not  dr.).c*Ar 
Pennsylvania  dt  New  Tprfc — 1st  M.,  end.  by  Leli.V  o~ 

1st  mort.,  endorsed  »v  Lehigh  Val C 

General  M.  $10,000,*00guar.  pnn.  &  int.  (end.).r 
Penn.  Povgh.  <£  Bost.—lst  M..  g.,  for  ($1,500,000)0* 
Pennsylvania  Schuylkill  Valley— Stock 

1st  M.,  sinking  fund,l  percent,  not  drawn r 

Pensacola  <<!  Atlantic— ltd  in.  g,  (guar,  by  L.  &  N.).. 

2d  mort.  (2d  on  land|) 

Land  grant  bonds - 

Peoria  <*  Bureau  Vol.— Stk..  8  p.  ct.  rent'l  C.R.I.&  P. 
Peoria  Decatur  <C  EvansvilletStoei 

1st  mort.,  gold  (Peoria  Div.,  PeMn  to  Mattoon)... 

1st  mortgage  (Evansv.  Div.),  gold. 

P.  D.  &  E.  2d  mortgage,  gold c* 

Car  Trusts  (payable  $18,000  per  annum) 

Peoria  rf  Pekin  Union— 1st  mortgage,  gold c 

8econd  mortgage,  gold  (issued  for  incomes) o 

Perkinmen— 1st  M.,  ser.l(lstl'n).  gu.  by  P.&  K.,e.c* 

1st  M.,  ser.  2  (2d)'n),  g.,guar.  by  P.&  K.(eDd.)  .o* 
Petersburg— 8tock  .. 

Guar.  pref.  stock,  3  per  cent.,  lien  prior  to  mortg. 

1st  mort.  bonds  (payable  $25,000  yearly) cScv 

Murt  bonds,  class  A,  $251,000  reserved  for  IstM. 

Mortgage  bonds,  class  B ' 


571 


3,403 


Miles 

of 
Road. 


105 
105 
105 
73 
117 
117 
160 
160 

"47 

110 
135 

238 

"26 
20 
38 
38 
61 

"59 
53 
59 


Date 

of 
Bonds 


1881 
1883 
1881-4 
1886-9 
1876 

1877 
1881 
1866 
1866 
1889 
1889 

1885 
1881 
1888 
1884 


1880 
1880 
1886 
1881-4 
1881 
1881 
1887 
1883 


1869 
1881 
1881 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
5,000 
50 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
50 


Amount 
Outstanding 


1,000 
1,000 

Too 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

100.  &c. 

1,000 

100 

100 


$8,039,000 
9.900.000 
3,725,000 

:  ,100,000 

1,000,000 
20,000,000 
1,879,000 
17,5C0,000 
1,500,000 
1,500,000 
4 ,000,000 

1,000,000 

6,676,800 

6,600,000 

3,000,000 

360.000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1.470.000 

2,088,000 

181,000 

1,495,000 

1,499.000 

800,000 

1,450.000 

96",800 

323,500 

251,000 

643,000 

800.000 


INTEREST  OR  DIVIDEND. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


4 

4iflg. 

5 

4 

5 

4 

6 

4>sg. 

7 

7 

5 

6g. 

"5 
6 
6 
6 
4 

"6g. 
6g. 
|f 

6g. 
4i«g. 

a* 
2* 

l^s 
8 
5 
6 


J.  &  3 
J.    &  D. 

Q'rtrly 

Q.-F. 

J.   &  J. 

J.  &  J. 
I.  <fe  D. 
J.  &  D. 
A.  &  O. 
J.   dc  J. 

J.  *"d. 

F.  &  A. 
F.  &  A. 

F.'&A. 

J.  &"j. 
M.&  8. 

M.  &  N. 
Various 

Q.-F. 
M.  &  N. 

Q.-J. 

Q.-J. 

J.  & 'j. 
1.  &  J. 
J.  &  J, 
A.  A  O. 


Phila.  Office  &  London. 

Phil.  Provident  L.&TC0 

Phila,  Prov.L.&T.-.Co 

Phila.,  S.  Dep.  &  In.  Co. 

Phil.,Pa.,  Co.,forins.&c. 

Pittsburgh,  Co.'s  Office . 

Phila.  Tr.  S.  D.  &  I.  Co. 
N.Y.,Nat.  City  Bank. 

Phila.,  B'k  N.  America. 
do  do 

Phil.,  Lehigh  Valley  RR 

N.Y.,  Holland  Trust  Co. 
Ow 

Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PI. 
do  do 

do  do 

N.Y.,Chic.,R.I.  &Pac. 


N.  Y.,  Central  Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

Phil.,  Penn.Co.Ins.on  L. 
do  do 


Rich'nd  &  Petersb'g.Va. 
(.0  do 

do  do 


Bonds — Pilnol  - 

pal, When  Dne. 

Stocks — Last 

Dividend. 


July  1, 1921 

June  1,  1913 

1889  to  1 894 

1889  to  1899) 

Jan.    1,   1901 

For  1883 

July  5,  1907 

July  1,   1921 

June  1,   1898 

June  1.  1906 

April  1,  1939 
Jan.   1,  1939. 

ned  byPa.KR. 
Dee.  1,  1935 
Aug.  1,  1921 


Feb.,  1889 


Jan.  1, 1920 
Sept.  1,  1920 
Nov.  1,   192* 


Feb.  1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1--18 
Jan.  1,  1839 
Jau.  3,  1889 
Jan  ,  18U0-'98 
July  1,  1926 
Oct.    1.  1926 


Oswego  6c  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y., 
35  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there 
of  to  the  Delaware  Lack.  &  West.  RR.  Co.  f ->r  9  per  cent  per  year  on 
$1,320,400  stock  and  interest  on  bonds.    (Vol.  46,  p.  172.) 

Owens horo  6c  Nhi.ii  vi  lie-  Owns  from  Owensboro,  Ky.,  to  Adair- 
ville,  Ky.,  84  miles.  Operated  by  Louis.  Si  Nash.  RR.,  which  owns  a 
majority  of  the  stock,  and  has  $1,150,000  of  the  1st  M.  bonds  in  pledge 
for  its  collateral  trust  bonds.  Gross  earnings  for  1886-87,  $204,263; 
net.  $65,549  ;  deficit  under  interest  and  taxes,  $1,317. 

Pacltic  Shart  Line,—  (See  M ap.)~ The  Wyoming  Pacific  Improve- 
ment (  o.,  having  a  capital  stock  of  $3,000,000,  is  pushing  this  enter- 
Srise,  and  expects  to  have  a  through  line  from  Sioux  City  to  Ogden,  a 
tstance  ot  960  miles,  constiuoied  within  two  years.  Acontraot  has 
been  let  for  the  construction  of  100  miles  weit  from  Sioux  City,  to  be 
completed  Oct.  1,  and  another  contract  fcr  the  construction  of  110 
miles  on  the  veetern  erd  from  Ogden  to  the  Wyrming  line.  The  road 
is  being  1  uilt  under  three  corporate  titles,  vi/,  ,  the  Nebraska  4  West- 
ern, extending  from  the  Mtstouri  River  westerly  to  the  Wyoming  line, 
390  miles;  the  Wyoming  *  Eastern,  across  Wyoming  to  the  Utah  line, 
460  miles;  and  the  Salt  Lake  v  alley  A.  Eastern  extending  Into  Utah  to 
Ogden.  110  miles.  These  several  companies  will  eventually  be  merged 
into  one- the  Pacific  Short  Line,  'the  line  iuns  north  of  the  Union 
Pacific  at  an  avciage  distance  of  100  miles.    (V.  48,  p.  662.) 

Panama.— Owns  from  Aspinwall  to  Panama,  48  miles.  Opened 
through  Jan .  28, 1 855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
stun  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  paiiieb 
Interested  in  the  De  Lessens  Panama  Canal  Co.  The  report  for  1888  was 
In  Chronicle,  V.  48,  p.  489,  showing  net  income  of  $1,651,621,  against 
$1,141,115  in  1887,  and  a  surplus  over  charges  of  $1,150,543.  against 
$619,902.  Dividends  since  1876  have  been:  In  1877  and  1878, 12  per 
cent;  in  1879,  13;  in  1880,  16;  in  1881,34-26;  In  1882,  la's;  In  1883, 
13i«;  In  18-4,  16;  in  1885.  10;  in  1886  and  ls87,  nil;  in  lfc88,  23;  in 
1889  to  date,  5.    (V.  46,  p.  479;  V.  48,  p.  489.) 

Paterson  dc  Hudson. — Owns  from  Weehawken,  N.  J.,  to  Pater- 
son.  N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  is  operated  by  the  N,  Y.  Lake  Erie  <fc 
Western  is  part  of  Its  main  line. 

Pennsylvania.— tSee  Map)— Line  of  Road— The  Pennsylvania  sys 
tern  embraces  about  7,581  miles  of  railroad,  including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1888  the  mileage  operated  east  of  Pitts- 
burg Sc  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,617;  Philadelphia  cv. 
Erie  Division,  287;  United  Railroads  of  N.  J.  and  branches,  465;  total 
operated,  New  York  to  Pittsburg,  with  branches,  2,370. 

Organization,  Leases,  &c— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13.  1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations. 
Including  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  A 
Lancaster  is  still  operated  under  a  lease  though  forming  part  of  the 
mainline.    Road  opened  in  1854. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  &  Erie,  the  Penn- 
sylvania RR.  Co.  holding  all  its  stock. 

Stock  and  Bonds.— The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stock- 
holders, for  the  purpose  of  raising  capital  for  new  acquisitions  or  better- 
ments. 

In  1889  an  allotment  was  made  to  stockholders  of  May  8  of  6  per  cent 
in  new  stock  at  par,  providing  part  of  the  new  capital  for  $12,500,000 
expendltutf  s  in  1889,  viz..  for  third  ant  foutth  tracks,  etc.,  $3,500,000; 
for  real  estate,  $2,000,1,00;  for  equipment  $4,400,000;  for  new  con- 
struction. $1,500,000. 

The  dividends  paid  each  year  since  1870  have  been— in  1871, 
1872, 1873  and  1874,  10  per  cent  each  year;  In  1875  and  1876,8  per 
cent  each  year :  in  1877,  4 ;  In  1878,  2 ;  in  1879. 4*a ;  in  1880,  6  and  1 
per  cent  in  scrip;  in  1881.  8;  In  1882,  8»a:  in  1883,  8>a;  in  1884.7; 
in  1885  and  In  1886,5;  in  1887,  5i«;  in  1888  5  cent;  in  1889  to  date,  '2 is. 

The  prices  of  the  stock  yearly  in  Philadelphia  since  1875  1  n  vc  been— 
In '76,  453583s;  in  '77.  24"8®49;  in '78,  2733514;  in  '79,  b23e»513s; 
In  '80,  48® 67%;  in  '81,  59i2®70%  in'82.  53T8a>65>4;  in '83  WnMW; 
In  '84,  4914H61;  In  '85,  45*4 356%;  in  '86,  51%*60i4  ;  in  b  7.  53%  <2>60; 
in  1888,  5 2 »4  *:>«•-*;  In  1889  to  Msyl7,  IncL,  51»s®56. 

This  company  owns  217,819  sbaiueol  the  Phila.  Wilm.Ar  Bait  RR.,  and 
the  4  per  cent  bonds  of  I. .21  are  purchased  yearly,  if  obtainable  at  not 
over  nar,  with  the  rornlut  proceeds  of  I'll.  w.  &  u.  dividends. 

The  collateral  trust  loan  of  188:f  is  secured  by  the  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

Oi-krationh.  I  i.v\n<  1  s.  ,vc.    The  total  cost  to  the  Pennsylvania  Kail 

oad  Co.  of  1  nd  bonds  ol  other  companies  he'd  In  Its  treasury 

was.  r.p  to  Dec.  81,  1888,  9109,298,039  (par  value  of  the  same  $143,- 
623,471),  most  of  which  is  represented  on  the  other  side  or  the  balance 
sheet  by  issues  of  Perm.  Railroad  stock  anil  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was:  $19,229,868. 

Its  gu  •  urities  ,.r.-   bought  no  by  ibe  Pei  Da.  KB.  Co.,  with 


1  pi  r  cent  or  ihe  net  inroiue 
held  on  Jan.  1,  188*.  The  ■ 
Cftneols,  $1,769,070;   real  estate  moils,   $1  viT.'of;  cash,  $110,646. 


yearly  and  $6,069,950  so  purchased  were 
held  on  Jan.  I,  l*x\      The  sinking  fui  d  I  OT  consols  Jan.  1,  1889,  held: 


From  Jan.  1  to  Mch.  31, 1889  (3  inns.),  gross  earnings  on  lines  east  of 
Pittsburg  and  Erie  were  $13.746.036,JagaiuRt  $13,039,996  in  1888;  net, 
$4,061,366,  against  $3,854,817  in  1838.  Deficit  011  lines  west  of  Pitts- 
burg and  Erie.  $74,626  in  18:9,  against  deficit  of  $150,965  in  1888. 

The  report  for  1888  was  tn  the  Chronicle,  V.  48,  pp.  309,  323,  328. 
A  summary  of  the  total  business  of  1888,  compared  with  previous 
years,  is  shown  in  the  following  : 

Baknings  on  all  lines  both   east  and  west  of  pittsbcro  Sc  erie» 

1886.  1887.  1888. 

Gross  earnings $101,697,981  $115,515,506  $1  IP, 509,29a 

Operating  expenses 67.102,714       77.238,082        80,737,336 

Net  earnings $34,595,267     $38,277,424     n>3o,T71,957 

The  income  account  below  embraces  all  receipts  and  expenses  of  the* 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
burg <fe  Erie  o)>erated  by  the  Pennsylvania  Company.  The  account  for- 
the  years  1886. 1887  and  1888  was  as  follows: 

INCOME  ACCOUNT  OF    PENNSYLVANIA   KAILKOAD  COMPANY. 


Net  income  Penn.  RR.  Division. 
Net  loss  New  Jersey  Division  .  - 


1886  1887.  1888. 

$8,974,970  $10,441,287     $9,969,662 
179,016  227,991  160,501 


Balance $8,795 

From  this  balance  deduct  :— 

Advances  to  Penn.  Co 

Payments  to  trust  fund 

Coneol.  mortgage  redeemed 

Allegheny  Val.  RR.— Deficiency 
Fred.  *  Penn.  Line  RR.  do  . 
Am.  88.  Co.—  To  meet  int.  guar. 
Settlement  of  balances   under 

truuk  lino  pool 

For  fire  at  N.  Brunswick,  N.  J.. 
Extraordinary  expenses... 


i54  $10,213,296     $9,809,161 


$667,093 

69.895 

324,800 

698,390 

15,000 

90,000 

411,972 
265,000 


Bala  nee  to  credit  of  Income. . . 

Dividends 

Rate  of  dividend 


$2,542,150 
$6,253,604 
4,738,892 
(5) 


To  credit  of  profit  and  loss $1,514,912 

Deduct  settlem't  of  claims,  See.  623,756 

Balance $891,156 

Add  profit  and  loss  Jan.  1 14.734.193 


78,624 
324,800 
352,835 

'90,066 

167.183 
175,000 
1.241,115 

$2,429,557 

$7,783,739 

5,418,702 

(5ia) 

$2,365,037 

381,437 

$1,983,600 

15,625,347 


$1,020,000 

71,121 

324,800 

100,730 


90,000 


_1,161,547 

$2,768,198. 
$7,040,963 
5,327,270 
(5) 

$1,713,693 

93,272 

$1,620,421 

17,608,948 

Balance  profit  and  loss  Dec.  31.  $15,625,349  $17,608,947  $19,229,369- 
-(V.  46.  p.  134,  289.301,318,3*2,314,413,481,538,678.828;  V, 
47,  p.  109,  256,  381,  532,  664,  803;  V.  48,  p.  222,  309,  323,  328,  372x 
389,  413,  428,  481,  527,  556,  633.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  cor  ■ 
poration  chartered  by  the  Pennsylvania  Legislature,  ApriI7,  1870,  dis- 
tinct from  the  Pennsylvania  RR. ,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  aud  $1,500,000  4  "a  per  cents  are  owned  by  thu 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  stock.  The  goldboudsof  1921  are  secured  by  a  deposit 
in  trust  of  the  leases  of  the  Pitts.  Ft.  W.  &  Chio.  and  the  Cleve.  &  Pitts, 
railroads  and  are  also  gnn-anteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wistnr  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
The  sinking  fund  is  1  p.  cL.  per  annum  aud  int.  on  bonds  in  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  is 
3.403.  The  income  account  has  shown  net  profits  as  related  to  charges: 
deficit  in  1884  of  $710,220;  deficit  in  1885  of  $1,091,671;  deficit,  in 
1886  of  $200,674;-  in  1887  net  profits  $675,516;  lu  1888  loss  $74,891. 
— (V.  47,  p.  745.) 

Pennsylvania  Ac  New  York  (Canal  and  Hallway).— Owns 
from  Wilkesbarre,  Pa„  to  N.  Y.  L.  E.  <fe  W.  RR.  near  New  York  State 
Line,  105  miles;  branches  to  mines,  Ac,  30  miles;  total  owned,  135. 
miles;  leases— State  Line  &  8ulllvan  RR.,  Monroeton  to  Bernloe,  Pa., 
24  miles;  Wilkesbarre  Sz.  Harvey  Lake  RR..  Kingston  to  Harvey  Lake, 
12  miles;  other  lines,  9  miles;  total  leased,  45  miles;  total  operated. 
180  miles.  Operated  in  connection  with  the  Lehigh  Valley  RR.  as  a 
northern  outlet,  and  iu  18*8  was  leased  to  it  for  99  years.  Common 
stock  $1,061,700  (par  $50)  and  pref.  stock,  10  per  cent  cumulative, 
$4,000,000  (par  $100).  both  owned  by  Lehigh  Valley  RR.  Thegea. 
mort.  of  1889  (trustee,  Girard  Life  Ins.  Co.)  was  Issued  to  retire  the 
pref.  stook,  with  arrearages,  and  the  other  bonds  when  due.  Iu  year 
ending  Nov.  30,  1888,  gross  earnings  were  $2,952,548;  net  over  rentals, 
$844,526.     (V.  48,  p.  98,  292.) 

Pennsylvania  Pouglikeepsie  6c  Boston.— (See  Map.)—  Under 
const ruci  1011  from  Slatington,  Pa.,  on  the  Lehigh  Vulley  RR.,  to  Pine 
Island,  N  Y.,  on  the  N.Y.  L.  E.  Sl  W  ,  (about  80  miles),  connection  to  be> 
made  by  the  latter  road  with  the  Poughkeepsie  Bridge  Tiacktobe 
completed  In  1889-  This  is  the  eld  Slatington  *  New  England,  sold  in 
Ion  closure  April  20, '87,  and  purchased  by  parties  Interested  in  the 
Pougukorpsle  bridge.  Trustee  of  Ihe  mortgage  is  the  Holland  Trust  Co. 
Slock,  $1,730,000;  par  $5u.  President.  Gen.  J.  W.  HuBted,  of  Pceksklll, 
N.Y.    See  Chronicle,  V.  48.  p.  38.  100. 

Pennsylvania  Schuylkill  Valley.— Owns  from  Philadelphia  to 

New    Boston,  Pa,, mil's,  and  Prazer   to   l'hronixvllle,    11   miles; 

branches,  —  miles;  total,  117  miles.    This  is  00  itr  riled  by  the  Pennsyl 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


M3» 


For  explanation  of  cplumn  headings,  <Stc.  see  notes 
on  first  page  of  tables. 

Philadelphia  it  Bait.  Central— Stock 

Gen.M.for$2,5OO,00O  ($1,100,000  res'd  for  IstM.) 
Westchester  A  Phih.,  1st  mortgage c* 

Phila.  &  Erie— Stock,  $2,400,000,  is  pref.  special... 

1st  mort..  Sunburyife  E.  (exte'd  20 y'rs  in  '77). .c  &r 

Gen.  M.,  g.,  guar  by  Pa.  RR.($5,263,000  g.  5s) .  .c&r 

do  d«  r 

Phil.  Qerm.  <t  Chestnut  Hill— lBt  M.,  gu.  by  Pa.  RR.  r 

Phil.  Germ.aSorrisin^- 8tk.l2%rent,,Ph.<fcR.RR.. 

Philadelphia  Newtown  <*  New  York — Stock 

1st  inort.,  guar.  by'Phila.  &  Read.,  coup 

Philadelphia  <t  Reading— Stock 

Mortgage  loan,  steiung,  coupon 

^  do  dollars,  coupon 

do  convertible,  coupon 

Mortgage  loans,  coupon 

Consol.  mort.  ($8,l£2,0O0  are  gold  6s)  cp.  or  reg. 
Impr't  M.,  g.,  s.  f.  dVn  at  ICO.  See  V.  49,  p.  260. 
Consol.  M,  of  '82  stamped  (payable  at  notice).. c" 

New  gen.  mort.,  gold  ($.  K),000,000) c\tr 

let  pref.  income  if,  not  cuni.  ($24.400,000) c 

2d  pref.  income  M„  not-cum.  ($22.500,000) c* 

3d  pref.  Inc.  M.,  not-cum.  ($6,631,301  convert.)c* 

Deferred  income  bonds  (coming  after  stock J 

Car  Trust  Certificates,  Series  "A" 

do  do  "B' 

do  do  "C" 

Mortgages  on  leal  estate 

P.  &  K.  Coal  &.  I.,  purchase  money  &  real  est.  M. . 

Phila.  it  Trenlon— Stock,  10  p. c  rental.  Penn.  RR.. 

Philadelphia  Wilmington  <t  Baltimore — Stock 

Plain  bonds,  regis tered 


Miles 

of 
Road. 


79 

79 

27 

287 

40 

287 

287 

'     7 

29 

21 

21 

941 


327 
327 
327 
327 


39 
506 


Date 

of 
Bonds 


1881 
1871 

1857 
1869 
1869 
1883 


1877 

184*3 
1843-9 
1857 
1868 
1871 
1873 
1882 
1888 
1'88 
1888 
1888 

1883 
1884 
1887 

•72-'84 


1887 


500  Ac. 

100 

50 

1.000 


Amount 
Outstanding 


$2,495,650 
1,000,000 
1,100,000 

10,375,000 
976,000 

13,943,000 
4,555.000 
1,000,000 
2,231,900 
1,200,000 
700,000 

39,480.362 

967,200 

1,499,500 

79,000 

2,700.000 

18,811.000 
9,364,000 
5,768,452 

33,186,214 

23,941,247 

16,165,353 

18,575,639 
7.670.427 
1,000,000 
612,000 
1,080,000 
2,158.792 

12,557,11  6 
1,259,100 

11,819,350 
1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


5 
7 

"7 
5g.&6g. 
4ft 

3 

6* 

6 
6 
6 

7 

6  g.  or  7 
6g. 
5g. 

ie- 

5  g. 

5 

6 

6 

6 

4is 

5,6  4  7 
2* 
4 
4 


K. 


M.  &  N. 
A.  &  O. 

A.'&'O. 

Various 
A.  <fe  O. 
M.  &  N. 
Q.— M. 

A."i"b. 

J.  &"j. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  A  J. 
Feb.  1. 
Feb.  1. 
Feb.    1. 

F.  &"a. 
M.  &  S. 

q—  m. 

Various 

Q.-J. 

I.  &  J. 

A.  &  O. 


Phila.,  Penn.  RR  Co. 
do  do 


Philadelphia,  Pa.  RR. 
Phil.. Pa.  RR.  &  London 

Phila  ,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.Offlce 
Phila.,  Treasurer  of  Co 


Phila.,P)iil.&Read.RR 


London. 

Phila..Omoe,227  8o.4th. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

1st  coup.  7*a%pd.  in'89 
do  do 

1st  coup.  2ia%pd.  in  '89 


Phila.,  Union  Tr.  Co. 

do  do 

Phila.,  Fidelity  Tr.  Co. 


Phil. ,  Of.. 227  So.  4th  St. 
Phii'delphia,  Co.'s  Office 

Phila.,  233  S.  4th  8c. 
Phil.Of.;  Bo3t.Kid.Peab. 


Bonds— Prlnol 

pal, When  Due. 

Stocks — Last 

Dividend. 


None  paid. 
Nov.  1,  1911 
April  1,  1891 


Oct.  1.  1897 
July  1,  1920 
July  1,  1920 
Mayl,  1913 
June,  1889 


Oct.    1,   1897 


July,  1910 

July,  1910 

July,  1910 

Oot.    1,  1893 

June,  1911 

Oct.    1,   1897 

May   1,   1922 

Jan.  1,  1958 

Jan.  1,  1958 

Jan.  1,   1958 

Jan.  1,  1958 

Irredeemable. 

$200,000  y'lv. 

102,000  y'ly. 

120,000  y'ly. 


Var.  '92  to  '04 

April  10.  18S9 

Jan.,  18S9 

April,  1917 


vaiia  RR.  Co.,  which  leases  it  for  50  years  from  Dec.,  1835.  The  bonds 
and  stock  are  owned  by  the  Pennsylvania  RR.  Gross  earnings  in  1887, 
$938,865;  net  over  expenses  and  taxes,  $153,916;  rental,  $91,120. 
Gro?s  in  1888,  $1,358,269;  net,  $134,883;  surplus  over  fixed  charges, 
t64.965. 

Pensacola  6c  Atlantic— Pensacola,  Fla.,  to  River  Junction.  Fla. 
160  miles.  Operated  by  Louis.  &  Nash.  Stock.  $3,000,000  (par  $100), 
$1,550,000  of  which,  and  $1,000,000  1st  mort.  bonds,  are  pledged  under 
Louisville  &  Nashville  collateral  trust  of  1882.  Besides  these  securities 
that  company  holds  $160,000  lets  and  all  the  2ds  and  land  grant 
bonds.  Land  granted  by  the  State  of  Florida  is  about  3,255,000  (swamp 
lanoe),  and  633,000  acres  from  United  8tat*,s.  In  year  ending  June  30, 
1888,  gross  earnings  were  $325,538;  loss,  $15,549;  total  deficit  for  year 
under  interest,  Ac,  $239,519,  against  $256,772  in  188687. 

Peoria  6c  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria,  m.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  tc 
the  Chicago  *  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 

Peoria  Decatur  6c  Kvansvllle.— {See  Map  Evansville  it  Terre 
Eautt).—  Owm  from  Pekin  to  Evansville,  235  miles;  branch  6 
miles;  leases,  Pekin,  111.,  to  Peoria,  111.,  10  miles  ;  through  Decatur, 
3  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  &  Decatur  RR.  and  the  Decatur  Mattoon  it  So.  and  the 
Grayville  &  Mat.  The  road  is  operated  in  harmony  with  the  Evansville 
A  Terre  Haute.  Annual  report  tor  1887  in  v.  46,  p.  351.  Gross 
earnings  in  1837.  $876,474:  net.  $351,307;  interest,  $269,820:  our 
trusts  redeemed,  $48,000;   sur.,  $33,987.-(V.  45,  p.  26;  V.  46,  p.  351.) 

Peoria  6c  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
OH  each  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  uuion 
toad,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
BR.  companies,  and  they  nay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  In  1887  gross 
earnings  were  $334,872;  net,  $183,948;  surplus  over  interest  and 
charges.  $175.  Receipts  in  1888.  $412,433;  net,  $176,110;  surplus 
over  interest  and  charges,  $11,355.    A.  L.  Hop  tins,  Pres't,  N.  Y. 

Perklomen.- Owns  from  Perkiomen  Junction,  Pa.,  to  Emails 
Junction,  39  miles.  The  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  &  Reading  RR.,  and  bonds  guaranteed  by  the  lessees  ;  but 
the  property  was  surrendered  in  May,  1879.  Stock  subscription,  $38,- 
040.  Reorganized  in  1887  and  the  new  mortgage  for  $2,250,000  issusd 
to  retire  old  bonds,  etc.  There  was  due  Phil.  &  Read.  RR.  Nov.  30, 
'88,  on  loan  acc't,  $781,120;  on  current  acc'r,  $148,830.  In  year  ending 
Nov.  30,  '83,  gross  earnings  were  $200,716;  net  $55,445;  deficit  under 
interest,  $40,795.    (V.  45,  p.  83,  473,  705;   V.  47,  p.  81.» 

Petersburg. -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C,  59  m.; 
rents  Gaiysburg  to  Weldon  (Seab.  *  Roanoke),  2  m.;  total,  61  m.  Re- 
organized in  1877  without  foreclosure.  From  Oct.  1 ,  1888,  to  March  31 , 
1889  (6  months),  gross  earnings  were  $226,431,  against  $'209,451 
In  1887-88;  net,  $32,437,  against  $100,078.  In  year  ending  September 
30,  1888,  gross  earnings  were  $410,103;  net,  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividend  No.  2 
on  common  stock  (2  per  cent),  $19,216;  bonds  redeemed,  $25,000. 
In  year  ending  Sept.  30,  '87,  gross  ea'  nings  were  $351,839;  net,  $122.- 
096;  surplus  over  interest  and  guar,  dividends  on  prer.  i-tock,  $7,817; 
dividend  No.  1  on  common  stock  (3  per  cent),  $28,824.  -(V.  46,  p. 
574,  V.  47,  p.  626.) 

Philadelphia  6c  Baltimore  Centra].— Philadelphia  to  West- 
Chester,  26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles; 
leased  rek  Railroad,  7  miles;  total  operated,  79  miles.    This 

was  a  consolidation,  Oct.,  1881,  of  the  Philadelphia  &  Baltimore  Cen- 
toal  and  the  Westchester  &  Philadelphia  railroads.  Of  the  new  stock 
Philadelphia  Wilmington  x  Baltimore  BR.  holds  nearly  all  and  operates 
the  road,  paying  over  net  earnings  as  rental.  In  year  ending  Oct.  31, 
1837,  net  earnings  were  $143,184;  deficit  under  charges,  $1,830.  In 
1887-88,  net  earnings,  $149,171 ;  deficit  under  charges.  $3,781. 

Philadelphia  6c  Erie.— Owns  from  Sunbury  to  Erie,  287  miles. 
Formerly  Sunbury  &  Erie  RR.  It  Is  leased  to  Pennsylvania  Railroad 
for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6s  is  paid  J.  A.  I.,  on  the  5  per  cents  A.  &  O.  The  four  percent* 
were  issued  In  1888  to  retire  the  debentures  and  refund  $3,000,000  7s 
falling  due.  The  Pennsylvania  Railroad  Company  owned  Deo.  31, 
1888.  $3,501,800  common  and  $2,400,000  preferred  stock  and  $5,795,- 
000  general  mortgage  bonds,  and  the  city  of  Philadelphia  (sinking  fund) 
$2,250,000  common  Mock. 

m  January  1  to  March  81,  1889  (3  months),  gross  earnings  were 
9843,459,  against,  $772,3-12  In  13-3;  net,  $229, 2l»,  against  $258,273. 
report  fer  1338  in  Chronicle,  V.  48,  p.  290.  showed  gross  earn- 
-1373,042;  ret,  $1,655,850;  surplus  over  all  charges,  $143,270. 
— (V.  46,  p.  134,  226.371;  V.  48,  p.  100,298.) 

Philadelphia  Germantown  6c  Chestnut  Hill.— In  Philadel- 
phia from  Germaotown  June.,  on  Connecting  Railway,  to  Chestnut  Hill. 
7  miles.  From  May  l,  1883,  leased  for  30  year*  to  the  Pennsylvania 
RR.  Co.,  which  guarantees  4>g  per  oent on  tin  bunds.  Rental  net  earn- 
Ings.  There  is  a  sinking  fund  of  $'0,000;  bonds  purchased,  not  drawn,  at 
par.    Penn.  BR.  0  ,i»of  the  $1,000,(100 stock  (par  $50).  Gross 

earnings  In  1888,  9198,564;  net  over  expenses  and  taxes,  $52,818, 
a/ainet  $25,161  in  1387. 


Philadelphia  Germantown  6c  Norrlstown.  —  Philadelphia 
Pa.,  toNornstown,  Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply 
mouth  Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Vov.  10,  '70.  to  Philadelphia  &  Reading  RR.for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Divi  lends  of  12 
per  oent  per  annum  are  paid  regularly.    Stock  $2,246,000— par,  $50. 

Philadelphia  6c  Reading.— (See  Map.)  LINE  OF  Road— Owns 
main  line  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles  ;  branches  owned, 
229  niles;  leased  lines,  516  miles:  roads  controlled,  212  miles:  total  oper- 
ated November,  1888, 1,055  miles.  The  Shamokin  Sunbury  &  Lewisburg, 
and  the  Jersey  Shore  Pine  Creek  &  Buffalo  and  other  lines,  form  the 
connecting  roads  to  the  N.  Y.  Cent.  &  H.  at  Geneva  and  Lyons,  N.  Y. 

Organization,  Leases,  Ac— The  Philadelphia  A  Reading  Company 
was  chartered  April  4,  1833,  to  build  from  Philadelphia  to  Reading,  and 
on  May  13, 1872,  the  Mount  Carbon  Railroad  was  merged  and  became 
part  of  the  main  line.  Road  opened  Philadelphia  to  Pottsville  in  Jan., 
842.  The  Philadelphia  A  Reading  Co.  leases  a  number  of  roads  in, 
Pennsylvania,  including  the  Catawissa,  Chester  Valley,  Colebrookdale, 
East  Pennsylvania,  Little  Schuylkill.  Mine  Hill.  Schuylkill  Valley,  Phila- 
delphia Germantown  A  Norristown,  Philadelphia  A  Chester,  Shamokin 
Sunbury  A  Lewisburg,  Schuylkill  A  Lehigh  and  some  minor  roads;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  Sew  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.    The  annual  election  is  held  early  in  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  &  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Company,  and  in  all  had 
invested  in  it  Nov.  30,  1888  (as  per  balance  sheet),  $72,615,374  over 
liabilities.  It  also  heU  Nov.  30,  1888,  other  stocks  and  bonds  appraised 
at  $14,734,744,  besides  $1,351,777  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January,  1888. 

In  Feb.,  '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reor  ranlzatiou  was  published  at  length,  as  modified,  in  the  Chronicle  of 
Deo.  18, '86,  on  p.  747  (V.  43,  p.  747).  Nearly  all  holders  of  securities 
asserted  to  the  reorganization  scheme,  except  that  the  holders  of 
$5,768,722  first  series  consolliated  fives  deolined  to  deposit,  but  agreed 
to  accept  payment  of  their  bonds  at  par  at  any  time. 

The  P.  A  R.  R-tilroad  Terminal  Company  with  $3,500,000  bonds  and 
$3.5  0,000  stock  was  organized  as  per  statement  in  V.  46,  p.  413. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  '92;  these  are  J.Lowber  Welsh, J.  Pierpont  Mor- 
gan, John  Wanamaker,  Austin  Corbin,  and  George  de  Be  Kelm. 

Stock  and  Bonds.— The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in 
1876  2ia  per  cent  was  paid  and  nothing  since. 

The  general,  and  first,  second  and  third  prefererce  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Ltves,  etc,  of  Philadel- 
phia) cover  iu  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $3,000,000  P.  A  R.  Coal  A  Iron  Co.  stook,  as 
well  as  the  real  estate  of  that  Company,  and  subjeot  to  a  mortgage  to 
P.  A  R.  RR  C>.  dated  July  1,  1874,  stojk  in  other  coal  and  !rjn  com- 
panies amounting  to  $7,448,975.  An  abstract  of  the  general  mortgage 
was  in  the  Chronicle, V  46,  p.  679,  and  of  the  preferenoe  income  mort- 
gages in  V.  47,  p.  141  and  1 12. 

The  1st  and  2a  pref.  incoics  received  7 :«  per  cent  on  Feb.  1,  1889, 
and  the  3d  pref.  only  2^a  per  cent,  but  the  holders  of  the  latter  appealed 
to  the  trustees  for  a  statement  of  income,  snowing  what  was  properly 
due  them.  (V.  48,  p.  160.)  Net  earnings  are  defined  in  the  income 
mort's  as  the  profits  of  the  RR.  Co.  for  each  fiscal  year  endiug  Nov. 
30.  derived  from  all  sources,  after  paj  leg  operat'g  expenses,  taxe«,  and 
existing  rentals,  guarantees,  and  int.  charges  (but  not  fixed  charge*  of 
the  same  sort  subsequently  cteated);  also,  after  deducting  expenses 
of  "renewing,  replacing  and  repairing  its  said  propeity  and  premises, 
including  such  reasonable  improvements  thereof  and  additions  thereto 
as  shall  be  necessary  for  the  safe,  proper  and  economical  operation  of 
the  same."— (V.  47,  p.  256.) 

The  range  of  P.  &  R.  stock  yearly  in  Philadelphia  sinoe  '75  (shares  $50 
par),  has  been:  in  1876,  18>3*55;  in  1877,  10S20H;  In  1878,  113ga 
19%;  in  1879.  ll»a®37»8;  in  1880,  6^336;  in  1881,  253s®37i4;  in 
1882,  23%a33»8;in  1883,23iu3>30i3;  in  1884,  8>a®30i4;  in  1885.  6^9 
127s;  in  '86,9ta®27;  in  '87, 1714®35,'8;  in  '38,  to  Aug.  10  inci.,  2578»343s; 
new  stock,  Aug.  11  to  Dec.  31  inch,  22>4@2714;  in  1839  to  May  17,  in- 
clusive, 2m®25. 

Oikuations,  Finances,  <fec— In  1886  87  while  the  company  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  months  of  the  fiscal  year  1387-38  the  strike  prevailed,  and 
earnings  were  greatly  reduced. 

The  annual  charges  coming  before  dividends  on  stock  are  substantially 
as  follows  : 

Rentals  and  interest  both  companies $8,234,000 

Anuu:il  payments  for  car  trusts 422,000 

$23,941,247  or  first  preferenoe  bunds  'ic  5  per  cent l,lu7.000 

$16, 165, 853  of  second  preference  bonds  w    .">   percent....  808,000 

$18,575,039  or  third  preference  binds  ®  5  per  cent 9V8.000 

Total  of  all  charges  preceding  stock $11,589,000 

From  Dec.  1,  1888,  to  March  31,  1889  (4  mouths),  grass  earnings  of 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Phila  Wilm.  dt  Balt.-( Continued)— Plain  bonds... 
Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn — 

do         s.  fd.  $80,000  yearly,  not  drawn 

do         

Piedmont  dt  Cumberland— Istmort.,  gold o* 

Pine  Creek.— 1st  mort.,  guar.,  prin.  and  int r 

Pitts.  C.dt  St.  L.— 1st  eonsol.  mort o&r. 

2d  consol.  mortgage,  held  by  Penn.  KR c 

1st  mort.,  Steub.  AInd.,  extend,  in  1884 r 

Col.  *  Newark  Division  1st  mortgage o 

Holiday's  Cove  RR  1st  mortgage o 

Pittsb.  Oleve.  dt  Toledo-  1st  M.,  gold,  int.  guar. ,  B.  AO. 

Pittsb.  ct  Connellsvill*.— 1st  mortgage 

1st  mortgage  Turtle  Creek  division 

Consol.  mort.,  guar.  B.  A  O.  (s.  f.  £7,200  pr.  yr.). . 
2d  consol.  mort g. ,  geld  (pledged  for  B.  A  O.  bonds) . 

Pittsb.  Ft.  Wayne  <*  GMc.— Stock,  7  p.  ct.,  guar.  Pa. Co. 
Guaranteed  special  improvement  stock 

JStmd?-  (,!^££m1  (Sink,  fund,  cum.,  not S 

2d     do     (series  G  to  M)  \    At~„„  c*  j 

3dmortgage 5     arawn c  ( 

Pittsburg  Junction— 1st  M..  gold 0* 

Pittsburg  it  Lake  Erie—  Stock 

1st  mort.,  gold,  coup 

Consol  mort 

Pittsburg  McK.  it  Tough.— Cons.  stk„  guar.  P.  A  L.  E. 

1st  mortg.,  guar,  by  P.  A  L.  E.  and  L.  8.  <St  M.  8.. 

2d  mortgage  for  $1,750,000 

Piitsb.  Painesmlle  dt  Fairport— 1st  M.,  g..  int.  gu.c* 

Pitlsb.  Snenango  it  L.  Brie— 1st  mort.,  gold 0 

Pittso.  Va.  it  Charleston— 1st  mortgage,  gold 


Pittsburg  it  Western.— 1st  M.,g.(for  $10,000,000). C 
1st  mortgage  Pitts.  N <  wcastle  A  Lake  Erie 


Miles 

of 
Road. 


29 

75 
199 
199 
125 

33 
1 

78 
149 

10 
149 
149 
470 
470 
468 
468 
468 
8 

71 

71 

"65 

62 
62 
63 

111 
70 

226 


Date 

of 
Bonds 


1872-4 
1875 
1880 
1887 
1886 
1883 
1868 
1873 
1864 
1864 
1863 
1882 
1868 
1859 
1876 
1885 

1871 
1862 
1862 
1862 
1882 

1878 
1889 
1884 
1882 
1884 
1886 
1888 
1882 
1887 
1878 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

1.000 

100  Ac. 

£200 

100  Ac 

100 

100 

500  Ac. 

500  Ac. 

500  .fee. 

1,000 

50 

1,000 

"50 

1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

500  Ac, 


$700,000 

800,000 

1,000,000 

1,000,000 

650,000 

3,500.000 

6,863,000 

2,500.000 

3,000,000 

134,000 

120,000 

2,400,000 

4,000,000 

326.600 

6,321.040 

10,000,000 

19.714,286 

11,244,400 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

(i) 
2,000,000 

<u 

3,350,000 
2,250,000 

850,000 
1,000,000 
2,300,000 
3,000,000 
9,350,000 

219.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

6 
5 
4 

I* 

7 
5 

7 
6 

6 

f  *■ 

5  g. 

1% 
1% 

7 
7 
7 

S* 

6g. 

"S 

6 
6 
5  «• 

65fr 
7* 


When    Where  Payable,  and  by 
Payable  whom. 


A.  A  O. 
A.  A  O. 
I.  A  D. 
M.  A  N. 
F.  A  A. 
J.  A  D. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  &  A. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
I.  A  J. 
F.  A  A. 

£i 

Various 
Various 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  J. 

J.  "a'j. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  &  J. 
A.  A  O. 

J.  A  J. 

J.  A  D. 


Phila.,  233  So.  4th  St. 

Phll.Of.;  Bost.,Kid.Pea 

do  do 

Phil.,  233  So.  4th  St. 

New  York  and  Bait. 

Phila.  P.  &  R.  RR.  Co. 

Phila.,  Pa.,  RR.  Office. 

Jan.,  1883,  last  paid. 

N.  Y.,  Nat.  City  Bank. 

Phila.,  Pa.  RR.  Office. 

do  do 

New  York. 

Bait.,  Bait.  A  Ohio  RR. 

Pittsb.,  First  Nat.  Bank 

London.  J.S.MorganACo 

New  York  Agency. 

N.  Y.,  Winslow,  L.  A  Co, 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bk. 

Pittsburg,  Co.'*  Offloe. 

N.  Y.,  Phila.  A  Pittsb. 


N.Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,  Mercantile.  Tr.  Co. 

New  York. 

Philadelphia,  Pa.  BR. 

N.  Y..Drexel,  M.  ACo. 

do  do 


Bonds— Princi- 
pal, When  Dae. 
Stocks—  Last 
Dividend. 


Oot.    1.  1892 

April  1,  1900 

June,  1910 

Nov.  1,  1922 

Aug.  1,  1911 

Dec.  1,  1932 

Aug.    1,  1900 

April  1,  1913 

Jan.  1, 1914 

Jan.  1, 1890 

Feb.  1, 1893 

Oct.   1,  1922 

July.  1898 

Aug.  1,  1889 

Jan.  1,  1926 

Feb.  1,   1925 

April  1,  1889 

April  2,  1889 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,    1922 

Jan.  18, 1889 

Jan.  1,   1928 


Jan.  1, 
July  1, 
July  1, 
July  1, 
July  1, 
Aprill, 
July  1, 
June  1, 


1889 
1932 
1934 
1916 
1938 
1912 
1917 
189  8 


Railroad  Co.  were  $5,823,809,  against  $5,331,561;  net,  $2,394,244' 
against  $1,896,859;  net,  after  deducting  Coal  A  Iron  Co.  deficit, 
$1,574,593,  against  $1,551,813. 

The  fiscal  year  ends  Nov.  30;  the  report  for  18878,  in  V.  48,  p.  97, 
showed  the  following : 

1885-86.  1886-87.  1887-88. 

Net  earnings  RR.  Co $8,482,657       $10,981,572  $9,649,338 

Net  earnings  C.  A  I.  Co... Df.    1,147,055  Pr.     1,448,482       Pr.    28,652 


Total  net  both  Co.'s...  $7,335,602       $12,430,054         $9,677,990 
Deduct— 

Rentals  RR.  Co $3,620,939 

L-iterest  RR.Co 6,222,863 

Interest  CoalA  Iron  Co...  984,684 


$3,300,383 

5,478,132 

794,272 


$2,882,582 

4,516,433 

834,872 


Total  deductions $10,828,486  $9,572,787  $8,233,887 

Balance,  both  Co.'s Def.  $3,492,884  8ur.$2,857,267  8ur.$l,444,103 

The  following  tat  le  shows  traffic  and  joint  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS  OP    RAILROAD    AND  COAL  4  IRON  COMPANIES. 


Coal  carried 

(tons  of 
2240  lbs.), 
one  mile. 


1881.. 
1882.. 
1883.. 
1884... 
3  88=... 
1886... 
1887... 
1888... 


I  Coal  from 
landsofO.it 
I.  Co.,  tons 
2240  lbs. 


Gross  re- 
ceipts both 
companies. 


583,689 
628,975 
713,984, 
588,980 
665.018, 
727,179 
835,308 
848,257 


725  303 
470327 
492305, 
525:319 
573359 
462  398 
697  444 
4741435 


460,473 
347.373 
871.807 
279,871 
,526,1941 
,862,487! 
614.423J 
904,463] 


5,422 
5.624 
6,074 
5,672 
6,040 
6,20* 
6,901 
6,732 


600  $35 
789  37 
131  40, 
6-4i   37, 


178 
202 
497 
486 


286,463 
300,162 
045,615 
009,753 
343,501 
683,096 
188,737 
638,990 


Net  earnings 
of  both  com- 
panies. 


?10,051,888 

10,647,770 

11,855,181 

8,950,554 

7,926,304 

7,335,603 

12,430,054 

9,877,988 


(V.  46.  p.  39,  73,  76,  134,  171,  289,  413,  464,  538,  615,  679,  699 
739,  772,  803,  819,  828;  V.  47,  p.  22.  81,  109,  141,  142, 161,  256.  27  8 
287,  382,  499,  532,  664;  V.  48,  p.  68,  98,  159,  190,  260,  428,  481,  527, 
556.) 

Philadelphia  Newtown  A  New  York. — Owns  from  Erie  Ave., 
Philadelphia,  to  Newtown,  Pa.,  21  miles.  Stock,  $1,200,000  (par  $50). 
The  bonds  were  guaranteed  by  the  Philadelphia  ,v  Reading  R  u  Co.  The 
road  Is  operated  by  its  owners  and  in  connection  with  the  P.  A  R.  Three 
suits  for  sums  aggregating  $513,000  have  been  brought  by  the  P.  A  R. 
<See  48.  p.  222.)  In  year  ending  Nov.  30, 1-87,  gross  earnings  were 
$88,191;  deficit  under  operating  expenses,  $2,538,  against  deficit  of 
$6,179  In  1885-86.     <  V.  48,  p.  222.) 

Philadelphia  A  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor" 
risville,  Pa.,  26  miles  and  Tioga  Branch,  1  mile ;  leases  Trenton  Bridge 
Connecting  Railroad.  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
KR.,  at  10  p.  c.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division. 
In  1888  gross  earnings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  A  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  A  Baltimore  RR.,  133  miles;  Philadelphia  A 
Baltimore  Central,  80;  Delaware  RR.,  100;  Queen  Anne  &  KentRR., 
26  ;  Delaware  A  Chesapeake,  54 ;  Cambridge  <£  Seaford  RR.,  27 ;  Del. 
Md.  A  Va.  RR.,  98  miles ;  total  operated,  518  miles.  Owns  over  half  the 
stock  of  the  Phil.  A  Bait.  Cent. 

From  '68  to  '87,  inclusive,  dlvs.  of  8  p.  c.  were  paid ;  in  '88,  7  p.  c;  in 
1889  to  date,  4.  Id  April,  1881,  nearly  the  whole  stock  was  purchased 
by  Penn.    RK.  Co.,  $10,890,950  of  it  being  now  held  by  that  company. 

In  year  ending  October  31,  1888,  gross  earnings  were  $6,604,653; 
net,  $1  ,"77,275;  surplus  over  fixed  charges  (Including  other  income), 
$1,223,408,  dividends  (7  p  c)  $827,354;  1  uprovementa,  etc.,  $298,368; 
surplus,  $96,686.  In  1886-87  gross,  $6,007,805;  net,  $1,471,028;  sur- 
plus over  charges,  dividend  (8  p.  o.),  etc.,  $9,2t>2. 

Piedmont  tc  Cumberland.— Road  extends  from  Piedmont,  West 
Va,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va.  Central  A 
Pittsburg  RR.,  by  which  It  Is  operated  with  the  Pennsylvania  RR.  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  from  this  road  over  the  Pennsylvania  Railroad,  whleh  owns 
$200,000  stock  (par  $50).    H.  G.  Davis,  President. 

Pine  Creek.— Stokesdale  Junction  to  Newberry  Junction,  Pa.,  on  the 
43oruing  C.  A  A.  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  A  Bull. 
BK.  It  Is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  A  Reacting  lines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  these  companies  and  the  Corning  C.  A  A.,  on  the  condi- 
tion that  guarantors  shall  advance  money  for  interest  if  needed  and 
take  2d  mortgage  bonds  for  such  advances.  Stock  $1,000,000;  par  $50, 
Stock  and  bonds  were  largely  held  by  Mr.  W.  H.  Vanderbilt.  Gross  earn- 
«ngs  In  1888,  $723,233  ;  net,  $249,303  ;  rent  of  road,  $216,969 ;  surplus. 
$32,334.  In  1887,  gross,  $612,844;  net,  $228,612;  rental  to  P.  C, 
$187,777 ;  surplus,  $40,835. 

Pittsburg  Cincinnati  A  St.  Louis.— Owns  from  Pittsburg,  Pa., 
to  Columbus,  Ohio,  189  re'  tranches,  17  miles;  total,  206  miles. 


This  wfs  a  consolidation  of  several  companies,  May  1,  1868,  in 
eluding  th«  Steuben  ville  A  Indiana  and  the  Pan  Handle  roads.  This  oom 
pany  is  controlled  by  the  Penn.  Company,  through  the  ownership  of  a 
majority  of  Its  stock.  The  P.  C.  A  St.  L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  Dref.  $2,929,200; 
second  preferred,  $3,000,000;  par  value  of  shares,  $50.  Penn.  KR. 
owns  $3,000,000  pref.  stock  and  $500,000  consols.  Authorized  amount 
o*  1st  mort.  $10,000,000,  of  which  $3,137,000  reserved.  The  Co.  is 
liable  for  $262,500  Cinn.  Street  Connection  Ry.  bonds  assumed.  There 
are  also  car  trusts,  which  called  for  an  outlay  of  $70,611  In  1887. 
The  report  for  1888  (Chronicle  V.  48,  p.  489)  had  the  following : 


1885. 
4,033,623 
2,681,633 


1886. 
4,752,596 
3,130,690 


1887.  1S88. 

5,808,378       5,388,547 
4,017,219      4,193,011 


Total  gross  earnings. 
Op.  exp.  and  taxes.. 

Net  earnings 1,351,990     1,621,906      1,791,159      1,195,536 

P.c.of  op.ex.toearn's  66-48  65-87  69-16  77-81 


income  account. 
1885.  1886. 

Receipts—  $  $ 

Net  earnings 1,352,579     1,621.906 

Rentals  and  interest  4,835  4,974 

Net  from  l'sed  roads.         378,330        432,897 


1887.  1888. 

$  $ 

1,791,159  1,195,536 

5,778  5,318 

654,955  431,566 


Total  income. 


1,735,744     2,059,777      2,451,892       1,632,420 


Disbursements —  $ 

Rentals  paid 830,881 

Interest  on  fund,  d'bt  646,990 

Other  Interest 178,615 

Int.onC.AM.Val.bds.  52,500 

LossonSt.L.V.AT.H 

"  Cin. A  Mus.V.  RR.  66,917 

Miscellaneous • 


931,518 
646,990 
133,104 


14,172 


938.683 
648,990 
150.051 


113,217 


914,853 
646,990 
147,092 

"18,739 


Total 1,775,903       1,725,784      1,848,944       1,727,674 

Balance def.  40,159  sur.  333,993  sur.  602,948    def.  95,254 

-(V.  46,  p.  172;  V.  48,  p.  399,  489.) 

Pittsburg  Cleveland  A  Toledo.— (See  Map  of  Pittsb.  it  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
000  (par$SO),  or  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884.  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  0.  A  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  In  1888  road  was  in  litigation,  but 
the  difficulty  was  adjusted.  From  Jan.  1  to  March  31,  1889,  gross 
earnings  were  $111,351,  against  $96,193  in  1888;  net,  $15,630,  against 
$15,695. 

Pittsburg  A  CoHiiellsville.— Owns  from  Pittsburg,  Pa.,  to 
Mt.  Savage  Juno.,  Md.,  147  miles;  branch,  2  miles;  leased  lines,  22  miles; 
total.  171  miles.  Leased  for  50  yeais  from  Jan.  1, 1876  (renewable 
forever) ,  to  the  Bait.  A  Ohio  Railroad.  The  consolidated  sterling  mort- 
gage is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  Road  operated  as  the  Pittsburg 
Division  of  the  Baltimore  &  Ohio  RR.  In  1884  the  Bait.  A  Ohio  Issued 
its  bonds  for  $10,000,000  secured  by  pledge  of  the  above  2d  consolidated 
mortgage  of  the  Pittsburg  A  Connellsville  RR.  Stock  Is  $1,944,400; 
par,  $50.  In  year  ending  Sept.  30,  1888,  gross  earnings  were  $2,544,- 
969;  net,  $840,404 ;  loss  to  lessse,  $387,456. 

Pittsburg  Port  Wayne  A  Chicago.— Owns  from  Pittsburg,  Pa. 
to  Chicago,  111.,  and  branch,  470  miles.  Made  default  Oct.  1, 1857,  and 
again  in  1859,  and  was  toreolosed  Oct.  24,  1861,  and  reorganized  under 
this  title  Feb.  26, 1862.  On  June  27, 1869,  the  company  leased  all  Its 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  Interest, 
linking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  whioh  was 
increased  at  that  tune  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
Interest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
bas  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  which  In  turn  is  leased  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  In  six  series  lettered  A  to  F,  Inclusive 
of  $875,000  each  series,  the  Interest  on  "A"  series  being  payable  Jan., 
and  July;  on  *'B"  it  is  February  and  August;  on  "C"  It  is  March  and 
September;  on  "D"  It  Is  April  and  October;  on  "E"  It  Is  May  and  Nov., 
and  on  "F"  It  Is  June  and  December.  The  second  mortgage  is  also  In 
ox  series  of  $860,000  each,  lettered  G  to  M  inclusive  (J  omitted) ,  and  the 
Interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
»nd  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  t»  sink,  fund, 
and  if  bonds  oannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,753,000,  and  of  the  2d  mortgage  $2,154,000,  and 
$1,135,649  cash,  were  held  In  the  sinking  funds  Jan.  1,  1889.  The 
special  improvement  stock  Is  issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  Issue  special  bonds  or  stock,  and  in  1888  improvement  bonds  were 
authorized  for  same  purpose,  but  not  yet  issued.  Penn.  RR.  holds  $1,- 
218,519  special  improvement  stock.  ..,.. 
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Subscriber*  will  confer  a  great  faror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 


Pittsburg  Tounostown  it  AthUibula—Pret.  Stook 

Lawrence  RR.,  1st  mortgage o 

Ashtabula  A  Pittsburg,  1st  inort 0* 

Hew  mort.  (for  $4,000,000),  s.  f .  1  p.  c,  not  dr.   e 

Fort  Jervis  Monticello  d  ,V.  l'.-1-t  M.  ($10,000  p.m.) 

Port  Royal  <t Augusta— lstM.,s.f.,$lO,000,dr.atll0.c 

2d  mort.,  endorsed  by  Central  Ga.,  s.  f.  $6,000  .  c 

General  mortgage  Income  bonds,  coup e 

Port  Royal  <t  West  Carol.-  ton.  M.,  s.f.,  red.  at  110.0* 

Augusta  J;  Knoxvllle  mortgage o* 

Portland  <t  Ogdensb.— 1  stm.g., int.  guar.  M.  Cent,  c 
Consnl.  mort.  $20  000  p.  m,  (guur.  Maine  Cent.)  c 

Portland*  Rochester— Stock  ($600,000) 

Portland  Saco<t  Portsmouth— -Stock  (guar  by  rental) 
Portland  <t  Willamette  Vol.— 1st  M.,g.,  red.  at  105.0' 
Portsmouth  <t  Dover—  Stock,  6  p.  c.  guar.  East.  Mass. 
Ports.  Ot.  Falls  it  Con.— Stock,  gu.  same  dlv.  as  East.. 

1st  mortgage c 

Preseott  it  Arizona— First  niort.,  gold, (Ink.  fund.e 

2d  mortgage.  Incomes 

Providence  it  Spring/.— 1st  M.  tcnd.by  City  Prov.lo* 

Providence  <s  Worcester— Stock 

1st  mortgage o' 

9"inry  Omaha  <t  Kan.  0—  Pref.  1st  mort 

1st  mortgage __ 

Raleigh  it  Augusta—  1st  mort.,  funding  coup c" 

Raleigh  it  Qaston— 1st  mortgage e 

Reading  it  Columbia — 1st  mort.,  (extended) o* 

2d  mortgage,  coupon  (extended  In  183-1) c 

Debentures o 

Lancaster  &  Reading,  1st  M o' 

Rensselaer  it  Sara.— Stock,  8  p.  o.  guar.  Del.  A  H.Can. 
1st  mortgage,  consolidated  (for  $2.000.000).  ,o* At 


Miles 
of 

Road. 


Date   Size,  or 
of         Par 

Bonds  Value. 


122 
17 
62 

122 
10 

112 

112 

229 
68 
60 

"53 
51 
30 
11 
73 
73 
73 
73 
23 
51 
51 
134 
134 

"97 
40 
40 

15 

195 

79 


IMS 

137M 

1887 

IMS7 

1S7S 
1332 
1x78 
1**7 
1880 
1870 
1833 


1836 


1877 
1886 
1380 
1872 

1877 

1887 
1887 
1380 
1873 
1862 
1864 
1877 
1873 

1871 


■50 

l.ooo 

1.000 

i.ooo 

1,000 

100  Ac. 

500 

100  Ac. 

i.ooo 

500 

500*0. 

1,000 

100 

100 

1,000 

100 

100 

500  A-c. 

1,000 

1,000 

1,000 

100 

1,0  0 

1,000 

1 ,000 

1,000 

1,000 

lOOAo. 

1.000 

1,000 

100  Ac 

100 

1,000 


Amount 
Outstanding 


$1,700,000 

310,000 

1,500,000 

i.a.'5,ooo 

121.000 

250,000 

112,000 

1,500,000 

2,143.000 

880,000 

800,000 

5(0,000 

591.970 

1,500,000 

400,000 

769.000 

1,150,300 

1,000,000 

775,000 

775,000 

500,000 

3,000,000 

1.242.000 

250,000 

1,489,240 

1,000.000 

1.000,000 

050,000 

350.000 

1,000,000 

350,000 

8,442,400 

1,925,000 


INTEREST  OR  DIVIDKND8. 


Rate  per 

(Vnt. 


When 
Payable 


3>s 
7 
6 
5 

"6" 

6 
6 
8 

7 

S* 

3 
8 

I* 

4>« 
4>s 

S* 

7 

2i« 
6 
5 
3.4,5 

a 

8 
5 
5 
6 

7 
4 
7 


A  8 
A  A. 

A  . 
A  W. 

A"  J. 
A  J. 
A  J. 

A  N. 
A  J. 
A  J. 
A  N. 
A  J. 
A  J. 
A  J, 
A  J. 

AD. 
A  J. 

AJ. 
— M. 
A  O. 
A  D. 
A  D. 
A  J. 
A  J 
A  S. 
A  D. 

A  J. 
A  J. 

A  N. 


Where  Payable,  and  by 
Whom. 


J3on<fs— Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


N.Y.,Farm.  L.  ATr.  Co, 
N.  Y.,  Winslow,  h.  A  Co 
Phil.,  Fidelity  Trust  Co 
N.Y.,  Farm.  L.  ATr.  Co 

New  York  Agency 

N.Y.K"sslerAC<\54Wall 

do  do 

do  do 

N.  Y.,  Mer.  Nat.  Bank 

N.Y.Kes8lerACo,54Wall 

Portland,  Me.  Cent.  RR. 

Boston,  Agenoy 

Portland. 

Bost,  Eastern  RR.  Co. 

N.Y.,  Farm.  L.  A  Tr.  Co. 

Portsmouth,  Treas, 
Bost.,  Eastern  RR.  Co. 
Boston,  Mass.,  Nat.  Bk. 
N.Y.,  Offloe,  42  Wall  St. 

None  paid. 
Prorldence.Am.Nat.Bk. 

Providence,  Offloe. 
Prov.  R.  I.  Hosp.  Tr.  Co. 
KT.  Y.,  John  Paton  A  Co. 

do  do 

Balr.APhil.Mech.N.Bk. 
Balt.APhll.Mech.N.Bk. 
Phila.,PhU.A  Head.  UR. 

do  do 

Last  paid  Dec,  1879. 

Phila„Phll.ARead  RR 

N.Y.,  Del.A  H.Canal  Co 

do      do 


Mar.  25,  1889 
Aug.  1,  1895 
Aii.'.  1,  1908 
Nov.  1,  1927 

Dec.  1,  1927 
Jan.  1.  1899 

July,  1898 
Jan.  1,  1899 

May  l,  1937 
July  1,  1900 
July  1,  1900 
Nov.  1,  1908 
Jan.  15,  1889 
Jan.  16, 1889 
Jan.  1,  1906 
Jan.  1,  1889 
Dec.  15,  IS87 
June  1,  1937 
Jan.  2.  1916 
Jan.  2,  1916 
July  1.  1892 
Mar.  31, 1889 
Oct.  1,  1897 
Dec.  1,  1917 
Dec.  1,  1917 

Jan.,  1926 
Jan.  1,  1898 
Mch.  1,  1912 
June  1, 1904 
Dec.  1,  1917 
July  1,  1893 
Jan.  1,  1889 

Nov..  1921 


Earnings  for  three  vears  past  showed  In  1885  gross,  $8,237,156;  In 
1886,  $9,116,311;  In  1887,  $11,269,953;  in  1888,  $9,967,474.    Net-reve- 
nue 1865,  $2,411,451;   1886,  $3,080,399;  1887,  $3,959,229;-  18S8,  $2,- ' 
712,728.     (V.  46,  p.  538 ;  V.  47,  p.  709.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
Elver,  Pittsburg,  Pa.,  I  in.,  Incl.  side  tracks  and  branches,  Built  under 
auspices  of  B.  A  O.  and  Plttsb.  A  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  car,  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27, 1922.  In  '88  gross  earn's  $201,313  and  net 
$152,637.  In  '87  gross  $182,050;  net  $140,941;  surp.  over  fixed 
charges,  $38,626.  Com.  stock  Is  $960,000;  pref.,  $480,000;  par  $50. 
Div's  paid  as  earned. 

Pittsburg  A  Luke  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned.  71 
m.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yongh.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57  in. ,  with  branches,  8  m.;  total  operated, 
136  m.  Scrip  certificates  for  $615,000,  bearing  6  p.  c.  Int.  and  payable 
at  will,  are  also  outstanding,  and  the  temporary  loans,  Ac,  additional 
amounted  Dec.  31  ,'88,  to  $403,390.  This  Co.  is  managed  in  the  interest 
of  Lake  Sh.  A  Mich.  So.,  which  owns  $2,141,111  stock.  The  stock  was 
put  In  trust,  but  the  Yanaerbilt  interest  was  allowed  to  vote  and  control 
the  road;  see  V.  45,  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  new  bonds  for  double  track,  etc. 
Paid  dividends  1884  to  1888,  lnol.,  at  6  per  cent.  In  '88,  gross  earnings 
(incl.  P.  McK.  A  Y.),  $2,787,207;  net,  $855,393;  surplus  over  fixed 
ch'ges,  $273,331;  divs.  paid  (6  p.  c),  $123,000.  Jno.  Newell,  Pres't, 
Cleveland,  O.  (V.  45,  p.  540,  673;  V.  46,  p.  826;  V.  48,  p.  38.  128,  292, 
590.) 

Pittsburg  McKecsport  A  Youghlogheny.— Owns  from  Pitts, 
burg  to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles 
Boad  opened  Nov.,  1883,  and  leased  to  Plttsb.  A  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  $3,100,000  stock  and  principal  and  interest  of 
the  bonds  being  guar,  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos.,  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  in  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  Ac, 
$132,614.  Stock,  $3,100,000;  par  $50.  J.  H.  Reed,  President,  Pitts- 
burg, Pa. 

Pittsburg  Palnesvllle  A  Palrport.— Owns  from  Fairport,  O., 
to  Youngstown,  O.,  63  miles.  Oct.  7,  1886,  leased  to  the  Pittsburg  & 
Western  the  52  miles  from  Fairport  to  Niles,  and  in  1887  the  remainder 
•f  the  road  was  leased  in  perpetuity  to  the  Trumbull  A  Mahoning, 
which  is  controlled  by  Pitts.  A  Western,  rental  being  commuted  in  ad- 
varce.  Operated  at  cost,  hut  interest  of  bonds  is  guaranteed.  The 
Palnesvllle  A  Mahoning  RR.  was  sold  In  foreclosure  June  3, 1886,and 
P.  P.  A  F.  Co.  organized;  Com.  stock,  $800,000;  pref.,  $250,000 ;  par  $50. 
From  Jan.  1  to  Mch.  31,  1889,  gross  earnings  were  $57,694,  agalntt 
$39,336  in  1888;  net,  $11,843,  against  $12,427.  In  year  ending  June  30, 
1888,  grogs  earnings  were  $245,995 ;  net  $95,357.    (Vol.  47,  p.  664.) 

Pittsburg  Shenango  A  Lake  Erie.— This  company  owns  from 
HllHards,  Pa.,  to  Amasa  Junction,  with  branches,  66  m.  Operates  at 
cost  Pitts.  Butler  A  Shenango  (formerly  West  Penn.  A  Shenango), 
Brouchtcn  to  Butler,  22  m  ;  total,  88  miles;  unrler  construction;  Green- 
ville to  State  line,  45  m.;  State  line  to  Harbor,  4  m.  Reorganized  Feb. 
10, 1888.  The  mort?.  of  '88  retired  $1,200,000  old  bonds,  paid  debts 
of  $300,000,  and  provided  for  extension  from  Greenville  to  Conneaut, 
O.,  with  branches  and  equipment.  Stock  $2,900,000;  par  $50.  From 
Feb.  10  to  June  30, 1888,  gross  earnings  were  $80,849;  net  $30,822. 
—(V.  47,-p.  594,  709,  803 ;  V.  48,  p.  128.) 

Plttsbnrg  Virginia  A  Charleston.— From  South  Pittsburg,  Pa., 
to  Dnlontown,  etc.,  Pa.,  77  miles.  The  stock  Is  $1,805,200;  par  $50. 
Of  the  stock  $1,451,050  is  owned  by  the  Penn.  RR.,  which  pays  net 
earnings  as  rental,  and  the  bonds  are  all  pledged  under  its  collateral 
trust  of  1883.  In  1888,  gross.  $674,065;  netover  taxes,  Ac,  $215,832; 
surplus  over  fixed  charges,  $65,832. 

Pittsburg  A  Western.— (See  Map)— Owns  from  Alleghany  City, 
Pa.,  to  New  Castle,  Pa.,  64  miles ;  Callery  Juno,  to  Mt.  Jewett,  137  m. ; 
Duck  Run  Branch,  3  m.;  Clarion  Branch,  6  m.;  other  branches,  2  miles; 
total  owned,  212  miles.  Leases  for  99  years  P.  C.  A  Tol.,  New  Castle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  & 
Fairport  RR.,  Niles  to  Fairport,  in  Ohio,  54  miles;  and  uses  26  miles 
of  CI.  Mt.  V.  A  Del.  RR.,  Aaron,  O.,  to  Orville,  O.;  also  owns  entire 
stock  of  Trum.  A  Mahoning  BR.,  Hazleton  to  Niles,  O.,  15  miles;  and  of 
Pitts.  Northern.,  4  miles;  total  operated,  398  miles.  Sold  in  foreclosure 
June  8, 1887,  and  bought  by  the  N.  Y.  committee;  new  company  organ- 
lied  June  25  according  to  plan  In  Chbonicle,  V.  44,  p.  370.  Stook 
authotized  Is,  common,  $7,000,000,  and  preferred,  $5,000,000,  5  per  ct. 
non-cumulative;  tiothln  $50 shares;  outstanding  Dec,  1887,  $0,975,000 
common  and  all  the  preferred.    Voting  power  of  stock  will  be  exercised 

tlllJan.  1,  1892,  by  J.  Ilerpont  Morgan,  J.L.Welsh  and  .     For 

abstract  of  mortgage  (trustee.  Merc  Tr.  Co.)  see  V.  45,  p.  439. 

In  addition  to  the  above  indebtedness  there  irer*  outstanding  Feb. 29, 
'88.  $81, 000  of  old  P.  AW.  lstmi-rt.  bonds,  due  1900;  real  estate  mort- 
gages for  $175,935,  and  car  trusts  $.110,269.  From  Jan.  1  to  Mch.  31. 
1839  (3mos.),  gross  earnings  of  entire  system  were  $489,561,  against 
$402,636  in  1888;  net  $151,230,  against  $13<>,720.— V.-Pres.,  A.  J. 
Thomas,  N.  Y.— (V.  45,  p.  20,  113,  439.  614,  705,  743,  820,  887;  V.  46, 
p.  171,255,  289,  610,  610;  V.  47,  p.  140,  745;  V.  48,  p.  609.) 

Plttsbnrg  Toungstown  A  Ashtabula.  Owns  Kenwood,  Pa  , 
to  Wampum  June,  Pa.,  13  miles;  Lawrence  June,  Pa.,  to  Ashtabula,  O., 


80  miles;  Niles  to  Alliance  June,  O.,  25  miles;  Cantield  Branch.  4  miles; 
total  operated,  122  miles.  In  JiUy,  1887,  this  organization  wag 
made  by  consolidation  of  the  Ashtabula  A  Pittsburg  and  other 
roadg.  Leased  from  Deo.  12,  '87,  to  Penn.  Co.  Stock  outstand- 
ing: com.,  $1,333,342,  and  pref.,  $1,700,000;  both  in  $50  shareg. 
Bonds  of  1887  (trustee,  Farmers' L.  ATr.  Co.)  are  reserved  to  retire 
divisional  bonds.  A  sinking  fund  of  1  per  cent  retires  bonds  of  '87  at 
par,  otherwise  payments  lapse.  In  1888  gross  earnings.  $1,085,589; 
net,  $479,348;  surp.  over  int.,  Ac,  $97,247;  dividend  on  pref.  stock  (7 
reroent),  $113,989.  In  '87,  gross  earnings,  $986,394;  net,  $452,080; 
surp.  overflxed  charges, $221,000;  out  of  which  paid  dividend  $50,00?. 
-(V.  45,  p.  112;  V.  46,  p.  173  191,481,538;  V.  47,  p.  140.) 

Port  .Ten  is  Moiiticcllo  A  N.  IT.— Owns  from  Port  Jervis,  N.  Y., 
to  Montlcello,  N.  Y.,  24  miles,  and  Huguenot  to  Suinmitvllle,  —  mlleg,  to 
connect  there  with  the  Pouglikeepsie  &  Delaware  Valley  road,  thence 
to  the  Poughkeepsie  Bridge.  Wag  sold  In  foreclosure  July  16,  1 875,  and 
again  sold  out  in  Nov.  1886,  and  then  reorganized  under  pregent  title. 
The  whole  issue  of  bonds  on  old  road  and  extension  to  Summitville  will 
he  about  $500,000.— (V.  48,  p.  372.) 

Port  Royal  A  Augusta.— Owns  from  Port  Royal,  8.  C,  to  Augus- 
ta, Ga..  112  miles.  Formerly  Port  Royal  RR.  Sold  in  foreclosure  June 
6,  1878,  and  bondholders  organized  this  Co.  The  Georgia  R8.  was 
endorser  on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  par 
$100,  and  in  June,  '81,  a  controling  interest  was  purchased  by  Cent.  Ga. 
RR.  parties.  Of  the  above  Inc.  bondg  $920,700  are  owned  by  that  Co. 
In  year  ending  June  30,  '87,  grogg  earn's  were  $316,304:  net,  $42,897; 
surplus  over  Interest  and  sinking  hind,  $5,177.  Gross  in  1887-88, 
$291,710;  net,  $51,191.     (V.  45,  p.  696.) 

Port  Royal  A  West  Carolina.— Owns  Augusta,  Ga..  to  Spar- 
tanburg, S.  C,  Laureng  to  Greenville,  8.  ('.,  and  MnCormlck  to  Ander- 
gon,  S.  C.,  229  miles.  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
Laurens  A  Spart.,  Sav.  Val.  and  Greenv.  A  Laureng  in  1886  with  com. 
stock  of  $1,234,000  and  6  p.  o.  non-cumulative  pref.  stook  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  of  Ga.  owns  $1,681,000 
of  the  above  bonds,  $094,000  com.  stook  and  all  the  pref.  In  year  end- 
ing June  30,  '87,  gross  $273,446;  net,  $13,177;  def.  under  int.,  $32,884. 
In '87  88,  gross  $292,915;  net  $68,462.    See  V.  45,  p.  643. 

Portland  A  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June,  '86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
AO.  Railway.  The  citv  of  Portland  owng  $2,200,500  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  consol.  mort.  (Boston  Safe  Deposit  A 
Trust  Co.,  trustee;,  was  issued  in  1888.  to  extend  the  road  to  a  con- 
nection with  the  8t.  Johnsbury  A  Lake  Cliamplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  45,  p.  743;  V.  46,  p.  102,  573; 
V.  47,  p.  50,  16i,  278.) 

Portland  A  Rochester.— Owns  from  Portland,  Me.,  to  Roches-ter, 
N.  H.,  53  m.  By  a  settle ment  In  '81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  out  of  which  the  Bost.  A  Me.  owns 
$300,000.  Dividends  since  1883  have  been  :  In  1884  and  1865,  4  per 
cent ;  In  1886,  5 ;  in  1887  and  1888,  0  per  cent ;  in  1 889  to  date.  3 .  In 
year  ending  Sept.  30,  '88,  gross  earn's,  $204.939 ;  net,  $41.306 ;  surplus, 
over  6*per  cent  dividend,  $5,849.    (V.  47,  p.  744.) 

Portland  Saco  A  Portsmouth.— Portland,  Me.,  to  Portsmoutr, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  In  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  A  Maine  Railroad 
leased  the  Eastern  in  1884  with  all  its  leased  roads  till  1937. 

Portland  A  Willamette  Valley.— Line  of  road  from  Portland,  Or., 
to  Dundee,  28  m.,  and  branches  5  miles.  Connects  with  Oreg.  RR, 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.    Stock,  $150,000. 

Portsmouth  A  Hover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  11 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
now  hv  Eastern  (Mass.)    Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  A  Conway.— Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
in  Massachusetts  has  leased  the  road  for  60  years  from  Deo.  1, 
1878,  with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4>s  per 
cent  on  $1,000,000  bonds,  and  the  stock  Is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.    Lessees  own  $551,300  stock. 

Preseott  A  Arizona  Central.— Owns  from  Sellgman  on  the 
Atlantio  A  Pacific  RR.  to  PrcKoott,  Arizona.  73  in  les.  Stock,  $1,- 
200,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  c.  of 
net  earnings  each  year  accumulates  as  a  sinking  fond;  bonds  purchased, 
i  i.i  drawn,  at  110.  Application  to  N.  Y.  Stock  Exchange  was  given  in 
full  in  CiniosiCi.K,  V.  48,  p.  223.  From  Jan  1  to  April  30, 1*89  (4  mos.), 
gross  earnings  were  $43,874,  against  $30,810;  net,  $29,.-39,  against 
$18,533.  In  1888  grogs  earnings  were  $125,727;  net,  $77,025.  T.  8. 
Bullock,  President,  42  Wall  St.— (V.  43,  p.  222,  223. 

Providence  A  Springfield.— Providence,  R.  I.,  to  Pascoag,  23 
mlleg.  It  was  proposed  to  extend  the  road  to  Springfield,  Mass.,  80  miles. 
Stock  is  $517,450;  par  $100.  In  year  ending  Sept.  30,  1887,  gross 
eandngs  were  $109,658;  net,  $43,092.  In  1387-8  gross  earnings,  $113,- 
664 ;  net,  $48,459 ;  surplus  over  interest,  Ac,  $12,337. 
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DF-SCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Richmond  dt  Alleghany—  1st  mortgage,  gold 

Second  mortgage,  gold 

JWeA.rfDatir,-St'k(*4, 201,000  owned  byR.AW.  P.) 

3d  m.  (eonsol.  of  1867),  Richmond  to  Danville  .. 

General  mort.,  gold,  Rich,  to  Oanv.  A  branches.. 

Debenture  mortgage  bonds,  cumulative 

Consol.M.  g.($15,0<j0  p.  ni.),$or£  ($14,500,000)0" 

Equipineu t  Trust  bonds 

Northwestern.  N.  ('..  1st  m.  ($15,000  p.  m.),g.gu.o 

Rich.  York  River*  rues..  1st  mortgage 

2d  niort,,  Richmond  to  West  Point,  Va 

Stock  guaranteed  6  perceut 

Wash.  Oh.  AWest.— lBt  m.,  guar.,  Alezan.to  R.  Hilt 
Income  mortgage- 

Oxford  A  Clarksvlile,  1st  M.,  $15,000  p.m c 

RUh.tred.it  PoL-St'k,  com.  ($1,071. 100  div.obllg.) 

Stock,  guar.  7  p.  c,  except  $10,300  guar.  6  p.  c.. 

Convert.bouds,$137.350  5s,duel901, 6sA7e,l895 

Coupon  bonds  of  1890 

Coup  b'ds  ($57,327  are  5s  pay.  J.  &  J.  In  London).. 
Richmond  «e  Petersburg— Stock 

Consol.  mortgage  ($50,000  are  7s) 

Richmond  d  West  It.  Ter.  R.  <*  W.  Co.— Stock 

Preferred  5  percent  stock,  cumulative 

Collateral  trust  bonds,  gold  (payable  at  105) c" 

Con.collat.Tr.  M.  $24,300,000  g.  red.  at  100,8.f.o* 
Roch.it  GeneteeVal.— Stock, 6%  rental  N.Y.L.E.AW. 
Rock  Island  <t  1'eoria — Stock 

1st  mortgage r 

ConsoL  1st  mortgage r 

Route  <t  Decatur— 1st  niort,,  gold  ($15,000  p.  in.)... 
Home  Watertoum  it  Ogdensourg— Stock 

1st  M., Wat. &  R.,Rome  to  Cape  Vln..  s.f .  not  dr'n.c 


Miles 

of 
Road. 


252 
252 

i'4'6 
152 
152 
152 

"34 
38 

38 

"bo 

60 
50 
81 
81 

H 


«,! 


Date 
of 

RondH 


1880 
1881 

1*867 
1874 
1889 

1881! 
lfcsit 

1S-8 

1873 
1880 

1884 
1884 
1887 


1856 
1871 
58&70 


23 

23 

1875 

869 



.... 

1887 

1889 

18 

113 

91 

1878 

113 

1885 

35 

1886 

643 

97 

1855 

Size,  or 
Par 

Value. 


$1,000 
1.000 

ldoAC. 

1,000 

1.000 

1,000 

1,000 

1  ,(K)0 
1,000 

100 


1,000 
100 
100 


100 

500  Ac 

100 

100 

1,000 

1,000 

100 

25",600 

5.000 

1,000 

100 

100  Ac. 


Amount 

Outstanding 


Rate  per 
Cent. 


$4,982,000 

4.000.000 

5,000.000 

604.700 

5,369,000 

3,551.000 

2,227,520. 

(i) 

500,000 

400,000 

500,000 

500,000 

1,250,000 

625,000. 

744,000 

2,101,200 

500,400 

172,720 

150,000 

357,327 

1,000,000 

384.000 

40,000,000 

5,000.000 

5,500.000 

5,000,001) 

555,200 

1,500.000 

150.000 

450,000 

650,000 

6,230,100 

417,800 


INTEREST  ORfDIVIDENDS. 


6 

6^ 
5g. 

"!'*• 

6 

3 
4 
6 

6g- 

3* 

31a 

5,6,7 

8 

5  g.  A  6 

3i« 

6A7 

"2"ia 
6g. 

I* 

2>s 
10 
6 

I* 

6 


Bond*—  Princi- 
pal, When  Due. 


■  '  ■ '      ('til ,  »?  III .  11    l/UC 

When    Where  Payable,  and  by  j   Stock*— laat 


whom. 


J.   A  J. 

'•1-  .v  N. 

MAN 
J.  A  J. 
A.  A  O. 

\ .  .v  '  ■ 

A.AO. 
J.  A  J. 
M.  A  N. 
J.  A  J 
F.  &  A. 

m.&'n. 

J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 

M.  A  N. 
J.   A  J 

M.  A  N. 

J.  A" J. 
F.  A  A. 
W.  A  8. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  D 
F.  A  A. 
M.  A  8 


N.  Y.  Ofllce,  2"\Vall  St. 

do  do 

do  do 

do  do 


Last  paid  Jan.,  1883. 
Last  paid  Not.,  1882. 


N.  Y.  Office,  2  Wall  St. 


do 
do 
do 
do 


do 
do 
do 
do 


None  paid 

N.  Y.,  Office,  2  Wall  St. 

Richmond,  Ollice. 

do  do 

do  do 

Phlhv.Town.Whel;  Rich 

do  do 

Richmond,  Office. 

do  do 


Dividend. 


July  1,  1920 
Hay  1,  1916 
Jan.  2,  1889* 
May  1,  1890 
Jan.  1,  1915 
April  1,  193T 
Oct.  1,  1936 


April  1,  1938 

Jan.   1,   1894 

Nov.  1,  1900 

Jan.   2,  1389 

1924 

1924 

Not.  1,   1937 

Jan.    1,  1889 

Nov.  1,   1888 

Jul. '95  A  1  BO  1 

1890 

Jul.ANovlBOl 

Jan.   1,   1889 

May   1,  1915 


H.  Y.,  Office,  2  Wall  St.  Jan.  10,   1889 


do  do 

do  do 

NY.,byN.Y.L.E.AW.Co 

N.  Y.,  Corn  Excli.  Bank. 

do  do 

do  do 

None  paid. 

NY.  Office,  96  B'd  way. 

N.  Y.,  Central  Trust  Co. 


Feb.  1, 1897 

Mar,  1, 1914 

Jan.    1,   1889 

Jan.   1,   1880 

Jan.  1,  1900 

Jan.  1,  1925 

Dee.  1.  1928 

Feb.  15, 1889 

Sept.  1,  1910 


Providence  A  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7 miles;  total  operated,  51  miles. 
In  May,  1888,  arranged  to  lease  road  to  the  New  York  Providence  A  Bos- 
ton (when  legislative  authority  is  obtained)  for  99  years  at  10  peroent 
per  annum  on  the  stock,  which  is  also  to  be  increased  $500,000  for  ter- 
minal improvements,  Ac  In  1886-7.  gross  earnings  were  $1,270,828; 
net,  $438,977;  surplus  over  interest  and  dividends  (9>s  p.  ot.),  $107,267. 
In  1887-S  gross  earns.  $1,397.601 ;  net  $402,620 ;  surplus  over  charges 
and  10  percent  dividends,  $49,054.    (V.  46,  p.  573;  V.  47,  p.  800.) 

Qui  my  Omaha  A  Kan.  C— Quincyto  Trenton,  111.,  131  miles. 
This  Company  is  successor  to  the  Quinoy  Mo.  A  Paciflo  seld  in  foreclos- 
ure and  reorganized.   The  stock  is $1,489,240  (par $100).   (V.45,p.  856.) 

Raleigh  A  Augusta.— Owns  from  Raleigh,  N.  C,  to  Hamlet, N.C> 
08  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Plttsboro.  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  A  Gaston  (which  owns  most 
of  the  stock  and  bonds)  and  so  by  Seaboard  A  Roanoke.  Stock  is  $873,- 
000;  par  $100.  In  year  ending  Sept.  30, 1887,  gross  earnings,  $240,169; 
net,  $64,010  ;  1887-8,  gross,  $241,987 ;  net,  $88,978 ;  surplus  over  in- 
terest, Ac.,  $28,977. 

Raleigh  A  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Loulsburg  branch  10  miles.  Controls  Raleigh  A  August*  ER.,  108  miles, 
and  has  large  interest  in  Durham  A  Northern  RR,  under  construction 
from  Durham  to  Henderson,  N.  C,  42  miles;  and  with  Seaboard  A 
Roanoke  controls  Carolina  Central.  Seaboard  ARoanoke  owns  $742,200 
of  the  $1,500,000  stock;  par  $100.  Semi-annual  dividends  are  paid  at 
Raleigh,  N.  C,  April  1  and  Oct.  1;  April  1,  '89,  3  p  c.  Gross  earns,  year 
ending  Sept.  30,  1887,  $466,226;  net  $142,906 ;  adding  other  receipts, 
$206,700.  Gross  in  1887-8,  $469,458 ;  net  (including  other  receipt*), 
$286,815 ;  surplus  over  interest  and  4  per  cent  dividend,  $146,815. 

Reading  &  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa,  40  miles;  branches,  16  miles;  Lancaster  A  Reading  Railroad, 
leased  15  miles ;  operates  Marietta  Junotion  to  Chickies,  6  miles ;  total 
oi>erated,77  miles.  Stock,  $958,268 ;  par  $50.  The  road  is  controlled 
and  operated  by  Phil.  A  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1888,  gross  earn- 
ings were  $312,769;  net  over  operating  expenses,  $66,786;  surplus  over 
Interest  on  Lancaster  A  Reading  bonds,  $42,287.  In  1886-87  deficit 
under  fixed  charges  was  $25,146. 

Rensselaer  A  Saratoga.— Owns  Troy  to  Ballston,  N.Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June.  12  miles;  Sara- 
toga to  Schenectady,  22  miles;  Fort  Edward  to  Caldwell,  14  m.;  other 
branches,  10  m.— total  leased,  58  miles;  total  operated,  195  miles. 
Leased  in  perpetuity  March  1 ,  1871,  to  the  Delaware  A  Hudson  Canal 
Co.,  which  owns  $1,600,000  stock;  rental,  8  per  cent  on  thj  stock  and 
interest  on  the  bonds. 

From  Oct.  1, 1888,  to  Mch.  31, 1889,  gross  earinngs  were  $1,033,594, 
against  $1,090,335  in  1887-8;net,  $352,331.  against  $367,340;  deficit 
under  charges,  $168,136,  against  surplus  $155,317.  In  1887-88,  gross 
earnings,  $2,449,702;  net,  $790,387;  defleit  under  fixed  charges,  divi- 
dends, etc.,  $176,357.     (V.  47,  p.  140,  776;  V.  48,  p.  222. 

Richmond  A  Alleghany.— (See  Map  of  Che*,  it  Ohio  (—Owns  from 
Richmond  to  Clifton  Forge,  231  miles;  branch  to  Lexington,  19  miles ; 
leased,  Buckingham  RR.,  New  Canton  to  Arvon,  4  miles;  Valley  RR.  con- 
nection, 2  miles;  total,  256  miles.  June  23,'83,  receivers  were  appointed. 

Ln  June,  1888,  a  consolidation  with  Chesapeake  A  Ohio  was  proposed, 
and  Sept.  1  operation  of  the  road  was  assumed  by  Cheaap.  A  Ohio,  but 
accounts  to  be  kept  separate  until  the  arrangement  should  be  finally 
settled.  The  Rich.  A  Allegheny  was  sold  In  foreclosure  April  16,  1889, 
to  a  committee  of  bondholders,  pursuant  to  the  plan  of  consolidation 
■with  Ches.  A  Ohio.  (V.  48,  p.  52,.)  The  1st  niort.  bonds  with  all  over- 
due coupons  take  new  $1,000  first  mortg.  bonds  be aring  2  per  cent  iuter- 
est  for  five  years  and  4  per  cent  for  95  years.  The  R.  A  A.  2d  mortg. 
bonds  take  new  seconds  for  $250  Dealing  2  per  cent  for  one  year,  3  per 
oent  for  one  year  and  4  for  98  years;  also  $125  in  Income  bonds  and  $625 
in  new  Ches.  A  O.  common  stock.  All  the  new  bonds  bear  date  Jan.  1, 
1889,  and  are  to  be  secured  on  the  R.  A  A.  property  and  to  be  either  a 
direct  bond  of  the  C.  A  O.  or  the  first  and  seconds  are  to  be  guaranteed 
by  C.  A  O.  R.  A  A.  stock  having  paid  10  per  cent  assessment  takes  new 
Ches.  A  O.  stock  for  70  per  cent  of  its  face  value  and  C.  A  O.  1  st  pref . 
stock  for  the  assessment.  8ee  Chronicle  V.  47,  p.  199,  382.  —(V.  47.  p 
81, 199,  382,  745,  776;  V.  48,  p.  160,  462,  527.) 

Richmond  A  Danville.— (See  Map  Rich,  it  W.  P.  Term.)— The 
main  line  is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches, 
12  miles;  Danville,  Va.,  to  Greensboro,  N.  C,  47  miles;  Salem  Junc- 
tion, to  Salem,  25  miles.  The  Virginia  Midland  RR.,  Columbia  A  Green- 
ville, Charlotte  Columbia  A  Augusta  and  Western  North  Carolina  aro 
leased  for  99  years.  The  Piedmont  RR.  is  virtually  owned,  also  the 
Northwestern  North  Carolina.  The  Rich. York  R.A  Chesapeake  is  leased 
ln  perpetuity.  It  was  proposed  in  1888  to  lease  the  East  Tenn.Va.  A  Ga. 
for  99  years,  but  lease  was  enjoined.  In  Nov.,  1888,  the  Georgia  Pacltlo 
was  leased.    For  whole  system  operated  see  R  A  W.  P.  Terminal  Co. 

Ln  Feb.,  1887,  the  RAD.  slock  was  mostly  exchanged  for  Terminal 
in  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  A  Danville. 

The  Interest  on  the  Debenture  bends  was  strictly  cumulative  and  ln  ex- 
change for  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 
were  given.    Of  the  eonsol.  mort.  bonds  of  1936  $10,720,000  were  re- 


served to  retire  the  general  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  A  Olarkes.  6s  due  1937  $264,000  have  principal  and  interest  and 
$480,000  Interest  only  guaranteed  by  Rioh.  A  Dan.  In  18  s9  endorsed 
the  bonds  of  the  Georgia  Co.  There  are  $111,000  Clarkesv.  A  No.  Car. 
6s  (M.  A  N.l,  guar,  due  Nov.,  1937.  Only  $1,000,000  of  the  Wash.  Ohio 
A  Western  bonds  receive  Interest. 

Dividends  since  1876  have  been :  In  1881,  5  per  cent;  in  1882,  7;  in 
1887,  3;  in  1888,  5;  in  1889  to  date.  5. 

The  annual  report  for  the  year  ending  Sept.  30, 1888.  was  published 
in  the  Chronicle,  V.  47,  p.  707,  containing  the  following: 

INCOME  ACCOUNT. 

1884-85.       1885-86.       1886-87.       1887-88. 


Total  receipts 3,999,147    4,012,023 

Net  receipts 1,767,661    1,890,475 

Rentals  and  Interestt 1,483,097    1,467,658 


4,355,161  4,369,825 
2,067.304  2,329,774 
1,482,518     1,576,278 


Balance 284,564 

Construction,  equipment, 
betterments,  Ao 221,047       323,953 


422,817       584,786        753,496 
249,922       * 


Balance,  surplus 63,517  98,859        334,864       753,496 

*  Included  in  operating  expenses  ln  1887-88. 

I  Including  debenture  interest  whether  paid  or  not. 
-(V.  46,  p.  100,539.  574,  699,  828;   V.  47,  p.  81,  161,  410,472,531, 
661,  690,  707;  V.  48,  p.  663.) 

Richmond  Fredericksburg  A  Potomac— Owns  from  Rich- 
mond, Va.,  to  Quantlco,  79  miles;  leases  Quantico  to  Junotion  2  miles. 
There  are  $33,363  7  per  cent  debt  certificates  due  July,  1899,  and  $53,512 
5  per  cent  certificates  due  ln  1901  and  1902.  Dividends  of  7  per  cent  paid 
on  common  stock  iu  1888.  In  18s7-86  gross  earnings,  $b08.834;  net, 
$236,826;  Int.  and  guar,  dlv'nd,  $82,206;  Mir..  $154,620.  (V.  47,  p.  626.). 

Richmond  A  Petersburg. — Owns  from  Richmond  to  Petersburg 
Va.,  23  miles.  The  road  has  earned  moderate  dividends  and  the  debt  ac- 
ount  is  very  small.  From  Oct.  1, 1888,  to  Mch.  31, 1889  (6  mos.),  gross 
earn'gs  were  $143,741,agaiust  $124,878  in  1837-8;  net,  $59,043 , against 
$59,159.  In  year  ending  Sept.  30,  1888,  gross  earnings  were  $254,164; 
net,  $85,416;  total,  net  Income,  $98,185;  surplus  over  Interest  and  divi- 
dends (7  per  cent),  $3,393.     (V.  45,  p.  793;  V.  47,  p.  626.) 

Richmond  A  West  Point  Terminal  Railway  A  Ware- 
house Co.— (See  Map.)—  The  mileage  controlled  and  operated  in  Nov., 
1887,  was  as  follows: 

Richmond  A  Danville  System.— Richmond  A  Danville  and  Piedmont 
RR.  and  branohes,  274  miles;  Riohui'd  York  River  A  Ches.  RR.,  39  m.; 
Northwestern  No.  Carolina  RR.,  25  in.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  232  m.:  Atlanta  A  Charlotte  Air  Line  R'wav  and  branches, 
288  m.;  Virginia  Midland  R'way,  413  111.;  Wash'n  Ohio  A  West '11  RR.. 
50  m.;  West'n  No.  Car.  RR..  290  in.;  Char.  Col.  A  Aug.  RR.  and  leased 
lines,  373  in.;  Col.  A  Green  v.  RR.,  leased  lines  and  branches,  296  m.; 
Asheville  &  Spartanburg  RR  ,  70  m.;  Knoxv.  &  Aug.  RR.,  16  in.;  Rioh. 
A  Mecklenburg  RR.,  31  m.;  Georgia  Pac.  R'way,  516  m.;  Northeastern 
RR.  of  Georgia.  60  m  ;  8tatesville  A  Western,  20  m.;  Oxford  A  Hender- 
son, 13  111.:  Ciarksville  A  Durham,  57  in.;  total  Richmond  A  Danville 
system,  3,063  miles. 

East  Tennessee  Virginia  A  Georgia  System.— (See  East  Tenn. 
Virginia  A  Georgia  for  details.)— Total  East  Tenn.  system,  1,603  utiles. 

Central  RR.  of  Georgia. -(See  that  Company)  2,203  miles. 

Grand  Total  op  all  Mileage  as  per  report  Nov.  30, 1888  (Including 
water  lines  500  miles),  was  7,369  miles. 

The  Central  Georgia  RR.  A  Banking  Co.  was  brought  Into  control  of 
this  Company  ln  Oct.,  1888,  through  the  purchase  of  the  stock  of  the 
Georgia  Company,  which  owned  a  majority  of  the  Central  RR.  stock. 
See  V.  47,  p.  499. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8,  1880.  It  was  the  auxiliary  corporation  of  the  Richmond  A 
Danville  RR.  Co.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Terminal  Co^purchased  a  large  majority  of  the 
R.AD.RR.  stock.  $5,000,000  of  pref  .Terminal  stock  was  issued,  seoured 
by  the  deposit  in  trust  of  25,000  shares  of  R.  A  D.  stock;  and  afterward 
the  common  stock  was  increased  to  $40,000,000. 

The  report  in  Nov.,  1888  (V.  47,  p.  742),  showed  that  this  company 
then  had  total  securities  owned  $10,665,382  bonds,  $9,919,333  pref. 
stocks  and  $37,029,346  com.  slocks;  grand  total,  $57,614,061,  as  follows: 


Bonds — 
Va.  Midl'd,  5s,  Gen.  M..   $955,908 
W.N.  Car.,  6s,  let  Con.  M.  1,325,000 

"  6s,  2d  M 4,110,000 

Nor'east.  of  Ga  ,  Gen.  M.  31 5,000 
Knox.  A  Aug.,  6s,  1st  M.      100.000 

Blue  Ridge,  7s 2b9,000 

Ricli.&Meeklen.,6s,2dM.  160,000 
Wash.  O.  A  W„  Incomes.  625.000 
Ga.Pac.Con.  2d  M.,  5b  ..      959,737 

'•    M.  Inc.,  5s 1,105,737 

Ashv.  A  Spart.,  2d  M.,63.  215,000 
Oxf.AHend'n,  lstM.,6s.  195,000 
8tatesv.AWest.,lstM.,6s     300.000 


Total  bonds $10,065,382 


Stocks,  Preferred— 
E.Tenn.Va.AGa  ,1st  pf.$6, 500.000 

Western  N.  Carolina 3,168,300 

Columbia  A  Greenville.  1,000 

Rich.  A  West  Pt.  Term.  33 

Blue  Ridge  A  Atlantic.      250,000 


Total $9,919,333 

Stocks,  common — 

Virginia  SUdland $3,577,333 

West.  North  Carolina...  3,168,300 
Charlotte  Col.  A  Aug...  1,302,400 
Columbia  A  Greenville.  1,000,000 
Northeastern  of  Ga....  120,000 
Asheville  A  Spartanb..  1,047,981 
Knoxviile  A  Augusta. . .      100,000 
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DEflCRIlTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  pag?  of  tables. 

Borne  W.<*Oa.—(0on'd)—Ut'S1..t.t.  (2d  M.ou  91  in.) 

Sdmort.  (3d  uiort.  on  91  miles)  C 

Oonsol.  inort.,  (extended  July,  1882,  at  5  p.  c.).o' 

Syracuse  Northern,  1st  mort.  (gold) c' 

R  W.  A  Of.  Term.  RR.  Co.,  stock,  6  p.  c.  rental .. 
1st  mini,  guar 0' 

B  ulland— Stock,  preferred 

General  mort.  (8  per  cent,  reduced  to6i c 

2d  mort.  In  exch.  for  equipment  bonds,  Ac c 

Bagiuair  Valley  it  St.  Louie.— 1st  mortg.,ooup 

Bt.  Johnsbury  <£  L.  Champlain — lBt  M.,coup.  or  reg. 
Consolidated  mortgage  (for  $1,000,000) 

Bt.  Joseph  it  Grand  /.—1st  M.,?.,lnt.  guar.by  U.  P.o* 

2d  mortgage,  income,  gold... c* 

Kan.C.AO.RR.lstM.  ($15,000  p.m. ),g.,lnt.gu.o*ftr 

Ml.  Louis  Alton  <t  Spring.— 1st  M.(*12,000  p.  m.)  .0* 

BL  L.  Alt.  <t  Terre  Haute— Prat,  stock  (7 cum.),  con. 
1st  M.  (series  A) )  sinking  fund  $25,000  yearly ,c* 

1st  M.  (series  B)  5     bnt  bonds  not  drawn c* 

2d  mortgage,  preferred  (series  C) 0* 

2d  mortgage,  preferred  (series  D) c* 

2d  mortgage,  incomes o* 

Dividend  bonds,  income  (see  terms,  V.  48,  p.  389) 
Belleville  A  So.  III.— 1st  M.  (Int. As.f .  gVd.)  n.  d.c 
Belleville  A Carondelet.lst  m., Belle. to E.  Caron.C 

Belleville  A  El  Dorado-lst  (Int.  guar) c 

2d  mort  gage o 

8t.  Louis  Southern— 1st  M.,  gold.  Int.  guar c 

2d  niortg.  Income,  non-cumulative o* 

Carbondale  A  Shuwneet'n— 1st  M..  g.,  int.  guar.c* 

Chlo.  St.  L.  A  Paduoah,  lstni.g.r'd  at  105  guar. c* 

2d  mortgage,  gold,  Income  (non-oumulative)..o* 

Bt.  Louis  Ark.<tTex.—\*<  M.  gold  ($13.000  p.  m.).e" 


Miles 

Date 

of 

of 

Road. 

Bonds 

190 

1861 

190 

1872 

409 

1874 

45 

1871 

14 

14 

MM 

120 

120 

1872 

120 

1878 

36 

1872 

120 

1.330 

120 

1834 

252 

18*5 

252 

1835 

196 

1887 

87 

1898 

428 

207 

1862 

207 

1862 

207 

1862 

207 

1862 

207 

1862 

1881 

56 

1866 

17 

1883 

50 

1880 

50 

1880 

33 

1836 

33 

1836 

18 

1887 

54 

1837 

54  |  1887 

1,244  I  1886 

Sue.  or 

Par 
Value. 


Amount 
Outstanding 


1600*0. 

l.ooo 
1,000 
1,000 

100 
1,000 

100 
lOOAc. 
100  Ac. 
1.(100 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 

100 
1,000 
500Ac 
1,000 
1.000 
SOOAc 
1,000 
1,000 
1.000 
1,000 
1.000 

1,000 

1,000 
1,000 
1,000 

1,000 

1,000 


$1,021,500 

1,000,000 

7,055,000 

500.000 

250.200 

375,000 

4,000,000 

1,500,000 

1,500,000 

440,000 

628,000 

400,000 

6,9t!4,000 

1,673.000 

2,606,500 

(»J 

2,468,400 

1,100,000 

1,100.000 

1,400,000 

1,400,000 

1,700.000 

1,357,000 

1,030,000 

485,000 

220,000 

330.000 

550,000 

525,000 

250,000 

1,000,000 

1,000.000 

16.409,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Ceut.     Payaj^e  Whom. 


7 

7 

0 

7 

3 

5 

50o. 

6 

5 

8 

.' 

8* 

5 
5 
1 

7 
7 
7 
7 
7 
6 
8 
6 
7 
6 

is 

4  g. 

.«■ 

6g. 


J.  A  D. 
J.  A  J. 
A.  A  O. 
J.   A  J. 

M.  AN. 

M.AN. 

r.  a  a. 

M.  A  N. 
A.  A  O. 
Q.-J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  S. 

J.  A" J. 
A.  A  O. 
F.  A  A. 

M.  A  N. 
M.  A  N. 

June  1 
A.  A  O. 
J.  AD. 
J.  A  J. 
F.  A  A. 
M.  A  S. 
M.  A  8. 

'•! .  A  8. 

m.  a  e. 

M.  A  S. 
M.  A  N 


N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y.  Office,  5  Pine  St. 
do  do 

Rutland,  Clem.  Nat.Bk. 

Bos.,UlobeNat.  Bk  ARut 
do  do 

Bostou,  C.  Mcrriam,  Tr. 

Bost.,  Am.  L.  A  Tr.  Co. 
Boston. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

New  York. 

N.Y.,  Offiee.lS  Broad  St. 


Bond*— Prlnol- 

pal.When  Due. 

Btocks-lMt 

Dividend 


Deo.  1. 

1891 

Jan.  1, 

1809 

July  1, 

1922 

July  1, 

1901 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


No  coupons  paid. 
N.  Y.,  Merc.  Trust  Co 


May  1,  1918 
Jan.  1,  1889 
Nov.  1,  1903 
Aug.  1,  1898 
May  1,  1903 
Oct.  1,  1910 
April  1, 1914 
May  1,  1925 
July  1,  1925 
J;.n.  1,    1927 

1918 
Jan.  10.  1889 
July  1,1894 
July  1,1894 
July  1,  1894 
July  I,  1894 
July  1,  1894 

After  Jan.,  '94 
Oct.  1,  1896 
June  1,  1923 
July,  1,  1910 
Aug.  1,  1920 
Sept.  1.  1931 
8ept.  1,  1931 

March  1, 1932 
Sept.  1,  1917 
Sept.  1,  1917 
May  1,  1938 


Other  stocks 250,100 


Tota' $34,314,793 

Stocks,  Construction  Cos.— 

Rich.  ADanv.  Exten...        $1,500 

"       90  p  c.  paid.  2,607,150 

Amer.  Constr.ctlonCo  25,000 

Greenv.  Construc'n  Co.        4.7,900 


Stocks,  Common.  — 
Danv.  Mocksv.  A  So'w.         49,000 
Richmond  A  Danville      4,261,000 

Georgia  Pacini 4,378,432 

Oxford  A  HendersoD...  325,000 
Rich.  A  Mecklenburg...  300,000 
Wash.  Ohio  A  Western.  1,500,000 
8tatesvllle  A  Western..  500,000 
Rich. A  W.P.Term  K.4W  465,^50 
Georgia  Company 12,000,000  I        Total $2,684,550 

Of  these,  $18,557,382  were  deposited  with  the  Central  Trust  Co.  of 
N.  Y.  as  security  for  the  old  collateral  trust  bonds  outstanding;  those 
bonds  inay  be  redeemed  ou  notice  at  any  time  at  105.  See  abstract  of 
mortgage,  V.  45,  p.  575.  (The  securities  pledged  have  been  onanged 
materially  since  deed  was  made). 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,000,000  being  reserved  to  retire  (if 
deemed  advisable),  $5,00  >,000  preferred  stock,  $5,500,000  for  the  col- 
lateral trust  bonds  of  1837,  *4,<)00,000  for  the  Georgia  Co.'s  bonos,  and 
$4,957,000  more  to  take  up  the  East  Tenn.  1st  pref.  and  the  Rich.  A 
Ban.  and  Georgia  Cent,  common  stocks  outstanding.  The  first  Issue  of 
$5,000,000  went  to  pay  off  floating  debt.  See  V.  48,  p.  261.  They 
will  be  a  first  lien  upon  stooks  and  bonds  having  a  market  value  of 
about  $7,460,000  and  a  second  Hen  upon  other  securities  having  a 
market  value  of  about  $ '  2,077,550,  subject  to  $5,500,000  outstanding 
6  per  cent  collateral  bonds  The  sinking  funi  of  2  per  cent  begins  Feb. 
1, 1898,  bonds  to  be  drawn  If  not  purchasable  at  par. 

Dividends  on  preferred  stick  nave  been:  In  1837,  2H  percent;  In 
1888.  5;  in  1889  to  date,  2H. 

The  prices  of  common  stock  have  been:  In  1881,  1223 174  •«;  in 
1882,  233263;  in  1883,  21939  ;  in  1884,  12332  :  in  1885.  1838® 
4314:  in  1886,271437714;  in  1887.2038S53;  in  1888, 19*29%;  in  1889 
to  May  17,  incl.,  2258327%.  Pref.  In  1387,  43387*8;  In  1898,  553 
8714:  In  1989  to  May  17,  inch.  76»83«s. 

The  annual  report  for  year  ending  Nov.  30, 1898,  was  given  in  V.  47, 

§.  742.     (V.  46,  p.  449.  511.  574,  579,  699  ;  V  47,  p.  140,  432,  499,  532, 
43,  745  ;  V.  48,  p.  190,  209,  261,  369,  634,  663.) 

Rochester  A  Genesee  Valley.— Owns  from  Avon  to  Rochester 
>T.  Y.,  18  miles.  This  road  was  leased  July  1, 1871,  in  perpetuity,  to 
Erie  Railway,  and  now  operated  by  New  York  Lake  Erie  A  Western. 
Rental,  $34,012.    James  Bracket!,  President,  Rochester,  N.  Y. 

Rome  A  Decatur— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  65 
miles,  and  projected  to  Decatur.  The  bonds  were  offered  in  New  York  by 
Grovesteen  A  Pell,  and  when  they  suspended  in  1887  work  ceased.  R  T. 
Dorsey,  of  Atlanta,  Is  receiver.  Receiver's  certificates  for  $400,000 
were  issued  to  complete  and  equip  the  road  to  Attalla.  In  Feb.,  1889, 
a  new  committee  on  reorganization  was  appointed,  consisting  of  E. 
Kelley,  Camillo  Weidenteld,  John  Byrne,  J.  8.  Silver  and  8.  F.  Austin. 
See  V.  48,  p.  223.  Eugene  Kelly,  Pres't,  New  York.  (V.  46,  p.  371;  V. 
■47,  p.  382;  V.  48,  p.  223.) 

Rome  Watcrtown  Sc  Ogdensburg.— {See  Map.)— Niagara  Falls 
to  Massena  Springs,  301  miles;  Lewlston  Junction  to  Lewlston,  4 
miles;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles; 
Watertown  Junction  to  Cape  Vincent,  24  miles;  DeKalb  Junction  to 
Ogdensburg,  19  miles ;  Rochester  to  Windsor  Beaoh,  7  miles ;  Wood- 
ward's to  Oswego,  29  miles ;  Utioa  to  Ogdensburg,  131  miles;  Carthage 
to  Sacketts  Harbor,  30  miles ;  Theresa  Junction  to  Clayton,  16  miles; 
total.  643  miles. 

The  R.  W.  A  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  A 
Rome  and  the  Potsdam  A  Watertown  railroads.  The  Oswego  A  Rome 
was  leased  January  1, 1866.  The  Niagara  Falls  Branch  road  was  leased 
Nov.  1, 1881,  and  all  but  $7,000  of  Its  $250,000  stock  isowned.  There 
are  also  outstanding  $100,000  Oswego  RR.  bridge  6  p.  c.  bonds,  due 
Feb.  1915,  and  in  addill  m  to  other  rentals  the  company  pays  as  rental 
Interest  on  $l75,0008yracusePhenix  A  Oswego  1st  mort.  6s.,  due  Feb. 
1,  1915,  and  on  $130,000  Norwood  A  Montreal,  1st  m  irt.  5s,  due  April 
1,  1916,  and  to  the  Carthage  Watertown  A  Sackett's  Harbor  RR. 
37^  per  cent  of  Its  gross  earnings. 

The  Otica  A  Black  River  road  and  branohes  were  leased  In  April, 
1886,  the  R.  W.  A  O.  guaranteeing  fixed  charges  and  7  per  cent  per 
annum  on  the  stock,  a  majority  of  which  It  holds. 

Dividends  have  been:  In  1887,  6  p  c;  in  1888,  6;  In  1889  to  date,  3. 

From  Oct.  1, 1888,to  Mch.  31, 1889  (6  mos.),  gross  earnings,  Including 
the  Black  River,  were  $1,604,618,  against  $1,550,227  in  1887-8;  net 
-9657.037,  against  $653,706. 

Fiscal  year  ends  Sept.  30.  Report  for  1987-8  in  V.  48,  p.  36.  Earn- 
ings were  as  follows: 

1885-6.  1886-7.  1887-9. 

Gross  earnings $2,406,793       $3,138,447       $3,328,325 

Net  income $941,243       $1,319,840       $1,347,228 

Dtduet— 

Interest  and  rentals $693,480  $919,551  $884,142 

Dividends 276,825  327,834 


"Total 8693,480       $1,196,376       $1,211,976 

Surplus  for  the  year $247,763  $1 23,464  $135,252 

— (V.  46.  p.  40;  V.  46,  p.  134,  201,  650;   V.  47,  p.  188,  664,  690;  V.  48, 

p.  38.260.) 


Rutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120  m. 
rhis  road  has  been  through  many  changes.  It  was  leased  to  the  Cent.  Vt. 
In  Dec,  '70,  for  20  years,  but  the  lessee  became  Insolvent,  and  finally  a 
modification  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini- 
mum rental  and  $9,000  for  organisation  expenses;  but  in  1837-88  les- 
see retained  $18,000  for  taxes,  which  led  to  legal  proceedings  now  pend- 
ing. The  5  p.c.  2ds  »rr  a  )b'«t  mortg.  on  rolling  stock  and  personal  prop- 
erty. Common  stockis  $2,480,600;  (par  $100),  or  which  in  Nov.,  1887, 
the  Del.  &  Hud.  Canal  purchased  $1,500,000.  The  income  aoeoint  for 
year  ending  June  30,  1888.  was  in  V.  47.  p.  81  Dividends  on  preferred 
stock  since  1876 have  been:  In  1381,  l>a  percen' ;  in  1332,  2  ;  in  1884 
and  1885,1;  In  1888  and  1887,  li«;  In  1338  1;  iu  1389  to  date,  »«. 
-(V.  45,  p.  1 12,  613,  744  ;  V.  46,  p.  38 ;  V.  47,  p.  81.) 

Saginaw  Valley  A  St.  Louis.— Owns  from  Ithaca  to  Pains, 
Mich.,  36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles;  total,  45  miles.  Opened  Jan.,  1873.  Stock,  $264,804.  par  $100. 
In  1886,  gross,  $90,131;  net.  $7,848.  In  1S87,  gross,  $99,784:  net, 
$23,218  ;  int.  payments,  Ac., $35,680;  total  def.  to  Dec.  31,  '87,  $35,521. 
In  July, '  79,  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Joseph  A  Grand  Island.  -(See  Map  of  Vn.  P,tc.)—  Lineof  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  25  2  mile's;  Kansas  City  A  Omaha 
RR  ,  Stromsburg  to  Alma,  151  miles,  andMoCool  June,  to  Kansas  City  A 
Omaha  June,  44  miles;  total,  447  m.  This  company  was  organized  In 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  sold  In  foreclosure, 
and  includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  bv  the  Union  Pacific  which 
owns  $2,301,500  of  the  $4,600,000  stock  (par  $100),  and  guarantees 
the  Interest  on  the  first  mortgage  bonds.  Kansas  City  A  Omaha  bonds 
have  interest  guar,  by  St.  J.  A  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  tbe  road.  The  Union  Pac.  owns  $1,182,500 
bonds  and  $1,725,375  of  the  $4,275,400  stock  of  the  Kansas  City  A 
Omaha  and  8:.  Jo-epa  A  Grand  Island  owns  $413,000  of  the  bonds 
and  $309,750  stock. 

From  Jan.  1  to  Moh.  31, 1989,  gross  earnings  were  $271,699,  against 
$251,763;  net,  $74,517,  against  $90,606.  In  1888  gross  earnings,  $1,- 
011,110;  net,  $i78..i61;  detloit  under  interest,  etc..  $1,082.  In  1887 
gross  earnings  $1,005,412;  net,  $337,516;  deficit  under  charges,  $30,- 
562.  James  H.Benedict,  President,  New  York.  (V.  45,  p.  dl4,  673, 
771.  K.  C.  A  O.;  V.  47,  p.  555.) 

St.  Louia  Alton  A  Springfield.— Owns  Bates,  111.,  to  Alton,  111., 
87  miles.  Uses  Wabash  track  to  Springfield,  13  miles,  >ut  road  to  be 
built  to  that  point.  Stock  authorized,  $1,500,000;  par  $100.  Trustee 
of  mortgage,  Farmers'  Loan  A  Trust  Co. 

St.  Louts  Alton  A  Terre  Haute.  —  (See  Map).—  Owns  main  line 
from  Terre  Haute,  fnd.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14 ;  leases— Belleville  A  Southern  Illinois 
RR.,  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  A  Carondelet  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Pinekneyville  to  Carbon 
dale,  111.,  33:  Carbondale  A  Shawneetown,  Carbondale  to  Marion,  18; 
Chic.  St.  L.  A  Pad.,  Marion  to  Paducah,  and  br„  51  m.;  total,  436  miles, 
of  whi  in  the  company  operates  only  243  miles,  the  main  line,  193  miles, 
having  been  teased  Nov.  1,  1882,  to  the  new  Indianap.  A  St.  L.  Railway 
and  the  Cleve.  Col.  Cin.  A  Indianapolis  jointly.  This  company  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  A  St.  Louis  RR. 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
(ict.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except  on  coal,  Ac),  30  per  cent  above  $7,000  and  up  to  $14,- 
000  per  mile,  aud  20  per  oent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,000  per  year,  guaranteed 
by  lessees.  Common  stoek  of  Belle.  A  Hx  III.,  Is  $430,000  and 
preferred  $1,275,000,  and  dividends  on  preferred  stock  since  1830  prior 
to  current  year  have  been  :—  1^  In  1881;  5H  In  188i;  6*4  in  1883;  51* 
kul884;  5  In  1885;  5  In  1886;  6%  In  1887;  6%  in  1888. 

The  Bellev  A  Carondelet  is  leased  for  933  years  from  June,  188  3,  at  a 
rental  of  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bonds 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Bellev.  A  Eldorado  is  leased  for  985  years  from  July  1, 1880,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000;  par  $100.  The  St.  Louis  Southern  RU.  and  Carb.  A 
Shawnee.  RR.  are  leased  for  980  years  for  30  per  cent  of  gross  earnings, 
int.  on  1st  mort.  being  guar.  The  Chicago  St.  Louis  A  Paduoah  road  is 
leased  for  978  years  from  March,  1888,  at  30  per  cent  of  gross  earnings, 
with  guarantei  of  reutal  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.) 
The  1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1 ,  1892,  at  105. 

The  rent  received  for  main  line  Is  $450,000,  unless  the  gross  earnings 
exceed  $1,750,000  In  any  year  ending  Oct.  31,  and  then  20  per  cent  is 
to  be  paid  of  the  excess  ol  gross  earnings  over  $1,750,000. 

Deo.  31, 1887,  sinking  fund  held  of  the  first  mortgage  bonds  $636,000 
(included  above)  on  which  interest  is  paid  and  $478,936  cash.  The 
sinking  fund  for  first  mortgage  bonds  is  $25,000  per  annum,  If  bonds 
can  be  bought  at  110  aud  Interest;  otherwise  lapses.  The  dividend 
bond  terms  were  In  V.  48,  p.  389.  The  preferred  stook  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  ceut  before  any  is  declared  on 
common.  It  Is  also  convertible  into  common  at  par.  Common  stock  is 
$2,300,000;  par  $100. 

Dividends  on  preferred  stock  since  1876  have  been :  In  1878,  2  per 
cent;  in  1881,  3  and  55  in  bonds;  from  1882  to  1835,  inclusive,  7;  In 
1886,  2h ;  In  1887,  nil ;  In  1889,  Ik :  In  1889  to  date,  1. 

The  annual  report  for  1888  was  in  V.  48,  p.  397. 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION, 

For  explanation  of  col  nun  headings,  Ac,  see  notes 
on  first  p»ge  of  tables. 

St.  Louis  Arkansas  <£  ftxas—( Continued)— 
2d  (Inc.  till  '89,  see  r«n.),  g.,  ($13,000  p.  m.)...c 

St.  Louts  &  Cairo — 1st  nort.,  int. guar., M.  &  O.  g-.c 

St.  Louis  ft  Chicago.— 1st  mortgage o* 

Consol.  mort.,  g.  ($20,000  p.m.) e" 

Bt.  Louis  d  Hannibal— 1st  mortgage  ($600,000)  ..c 

St.  Louis  it  San  Iranciieo. — Stock,  common 

Preferred,  7  per  cent,  not  cumulative 

1st  preferred,  7  per  c4nt,  not  cumulative 

2d  mort.  (now  1st), A,  gold  )    (Pacific  to  Seneca, 
do  do     B,  gold  >  Mo.,  and  branches), 

do  do     C,  gold )  294  miles. 

Equip,  mort.,  gold,  $80,000  dr.  ann'lly.  at  105.0* 
1st  on  Mo.A  West.RR.g.  $5,000  yrly  dr.  at  105. c* 
Collateral  trust  bonds,  gold,  sink.  fd.  not  drawn.. 
8t.L.Wich.  A  West ,  1st  m.  (Osw.to  Wich.)  g.,  guar. 
Gen.  M.,  g.(lst  on  36}  m.)  ($7,727,000  are  6s). .c* 
CoUat.Tr.M.  on  br'chss  ($20,000  per  mile),  gold,c* 

Equipment  Trust  ($28,000  4ue  eacb  A.  *  O.) 

Kan.  C.&S.W.,lstM.,«,red.at  1 1C($12,000  p.m.)o' 
St.  L.  Kan.  A 8.  W.,  1st  M.,g.,  guar.,  red.  at  110... 
Ft.  8.  A  Van  Bur.B'dge,  1st  m.,  g.drn  at  105  guar. 
Bt.L.Salem  A  Ark., 1st  M.,  guar.,redeem.at  105. .c* 
Kan.  Midl'd,  1st  M.,  g.,  $15,000  p.m.,  int.  guar..o* 

M.  Louis  Van.  <*  Terre  H.—lBt  M.  s.  f.  guar.notdr.o* 
2d  mort.,  sink,  fund,  not  dr'n  ($1,600,000  guar.hc* 

St  Paul  it  Duluth— Preferred  7  p.  o.  stock  A  scrip. 

Common  stock 

1st  mortgage e* 

2d  mortgage 0* 

Taylor's  Falls  ALakt  Sup.,lstm.,gu.,s.f.  notdr.o* 
Duluth  Short  L.,  1st,  guar.,  cum.  s.f.  not  drawn. c* 
Stillwater  A  St.  Paul— 1st  M.,  g.,  (not  guar.) .. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

733 

1886 

$1,000 

161 

1886 

500  Ac. 

50 

1885 

1,000 

70 

1887 

1,000 

85 

1886 

1,000 

1.451 

100 

1,451 

100 

100 

294 

1876 

100  Ao. 

294 

1876 

500  <&e. 

294 

1876 

500  Ao. 

1880 

1,000 

82 

1879 

1,000 

103 

1880 

1,000 

145 

1879 

990 

1881 

1,000 

55 

1887 

1,000 

1884 

62 

1886 

1,000 

48 

1886 

1,000 

1885 

1.000 

54 

1886 

1,000 

107 

1887 

1,000 

158 

1867 

1,000 

158 

1868 

1.000 

231 

100 

231 

100 

167 

1881 

1,000 

167 

1887 

1,000 

21 

1884 

1.000 

25  1886 

1,000 

12  1 

1870 



Amount 
Outstanding 


$16,409,000 

4,000,000 

500,000 

900,000 

380.000 

11,359,300 

10,000.000 

4,500,000 

500,000 

2,766.500 

2,400.000 

440,000 

1,084,000 

1,188,000 

2.000,000 

20,032,000 

1,099,000 

234,000 

744.000 

732,000 

475,000 

810,000 

1,608,000 

1,899,000 

2,600.000 

5,376,910 

4,660,207 

1,000.000 

2,000.000 

210,000 

500.000 

263,500 


INTEREST  OR  DIVIDENDS. 


Rate  perl  When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4  g. 

£«' 
S* 

"i" 
319 

6g. 

2* 

6  g. 

Z* 

tS- 
6 
5  A6  g. 

l«- 

6g. 

2» 

6  g. 

Sf 

I8" 
7 

3i« 
3  A  15  st 
5 
5 
6 
5 
7 


F.  A  A. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 

Q— Jan 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  AN. 
J.  A  D. 
F.  A  A. 
F.  &  A. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  &  J 
M.  A  8. 
A.  A  O. 
J.  &  D. 
J.  A  D. 
J.  A  J. 
M.  A  N. 
J.  A  J. 

F.AA. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A   D. 


See  remarks. 
N.  Y.,  Farmers'  L.  A  Tr. 

July,  '88,  last  paid. 

July,  '88,  last  paid. 
N.  Y.  National  City  Bk 


N.Y.,Oflicel5BroadSt 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Fourth  Nat.  Bk. 

do  do 

N.Y.,  Central  Trust  Co. 
N.Y.,  First  Nat.  Bank. 
N.  Y.,  Central  Trust  Co. 

do  do 


Bonds— Prinol- 

pal,When  Due. 

Stocks— Last 

Dividend. 


May  1,  1936 
Jan.  1,  1931 

July  1,1915 
April  1,  1927 

Jan.,  1936 


Apr.  15,  1889. 
Feb.  11, 188a 
Nov.  1.  1906 
Nov.  1,  1906 
Nov.  1.  1908 
June  1,  1895 
Aug.  1,  1919 
Aug.  1,  1920 
Sept.  1, 1919 
July  1.  1931 
Oot.  1,  198? 
A.&O.Sp.o.ea. 
Jan.  1,  1916 
Sept.  1,  1916 
April  1.  1910 
Deo.  1,  1936 
June  1,  1937 
Jan.  1,  1897 
May  1,  1898 
Jan.  15, 188» 
July  5,  1887 
Aug.  1,  1931 
Oot.  1,  191? 
Jan.  1,  1914 
Sept.  1,1916 
Dec.  1,  1900 


The  Cairo  Short  Line  Division,  which  includes  the  roads  directly  oper- 
ated by  this  company,  makes  the  following  exhibit : 

EARNIXCiS.   EXPENSES  AND  RENT  OF  LEASED  LINES. 

1885  1686.  1887  1888. 

Gross  earnings $766,3i6    $803,990    $962,480    $949,307 

Oper.  expenses  and  taxes....  397,347      408,895      521,079      548,511 

Net  earnings $368,969 

Rent  of  leased  roads 203,381 


$395,095     $441,401     $400,796 
214,482       255,883      249,936 


Net  revenue $165,588    $180,613    $185,518    $150,860 

—(V.  48,  p.  166,  273;  V.  46,  p.  537,  707;  V.  48,  p.  372,  389,  397.) 

St.  Louis  Arkansas  A  Texas.— Road  extends  from  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesville,  305  miles ;  total,  main  line,  723 
miles ;  branches,  Paw  Paw  Junction  to  New  Madrid,  6  miles ;  McNeil 
to  Magnolia.  7  miles;  Sherman  branch,  115  miles;  Tyler  to  Lufkin,  in 
Texas,  90  miles ;  Corsieaua  te  Hillsboro,  Tex.,  45  m.;  Commerce  to  Fort 
Worth,  107  m.;  Lewisville,  Ark.,  toShrevepoit,  La..  66  m.;  Altheinier  to 
Little  Rock,  Ark..  46  in.;  Maiden  branch,  Dexter,  Mo.,  to  Delta,  38 
miles;  total.  Jan  ,  '89, 1,244  miles. 

The  road  In  Texas  was  foreclosed  Deo.  1, 1885.  lhe  Misfouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
has  Issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  is  to  be  vested  in  the  committee,  and  for  this  purpose  the  stock 
Is  deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
certificates  are  issued,  and  designated  as  "  stock  trust  certificates." 
which  are  listed  at  the  Stock  Exchange. 

See  plan  of  reorganization  In  editorial  of  Supplement,  Oct.,  1885. 

The  first  mortgage  bonds  are  Issued  at  $13,000  per  mile,  seconds  at 
$13,000,and  stock  at  $13,000.  Stock  $16,386,000,  of  which  $11,950,000 
listed  on  the  Stock  Exchange;  par  $100.  In  Oct,  1888,  over  $6,000,000 
of  second  mort.  bonds  and  a  large  block  of  stock  were  sold  to  Jay  Gould 
and  Russell  Sage  for  about  $2,000,000  cash  (V.  47,  p.  402),  and  they 
were  given  three  of  the  five  controlling  trustees,  who  are  now  Messrs. 
Russell  Sage,  George  Gould,  (Louis  Fitzgerald,  George  Coppell  and  N. 
Gernsheini. 

The  1st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  aredeposi ted  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
parses  has  issued  against  these  mortgages  so  held  its  coupon  trust  cer. 
tiflcates  for  $1,000  each.  See  mortgage  abstracts  in  Chronicle,  V.  45, 
p.  644.    Supplementary  mortgages  extend  lien  to  various  branches. 

The  first  coupon  on  the  2a  mort.  bonds  (for  three  months  interest 
only)  Is  payable  Aug.  1, 1889.  but  this  coupon  is  stamped  on  the  bonds 
the  same  as  its  predecessors,  •'  payable  if  earned." 

In  May,  1 88!),  the  coupon!  were  being  paid  by  the  Mercantile  Trust 
Company,  and  about  $140,000  had  been  so  disbursed  when  the  Central 
Trust  Company  demanded  the  coupons  for  cancellation.  This  was 
refused  and  payment  then  ceased,  as  the  money  was  advanced  by 
parties  who  were  holding  the  coupons  alive  as  security  against  the 
company.  Mr.  S.  W.  Fordyco,  the  President,  was  appointee!  Receiver 
on  May  13,  1889. 

Report  for  1888  was  in  Chronicle,  V.  48,  p.  588.  Gross  earnings  in 
1888  were  $3,050,423;  net,  $21,926,  after  large  payments  for  better- 
ments. (V.  46,  p.  76,  191,  353,  418,  471,  574,  610,  801;  V.  47,  p.  22, 
188,  382.  383,  402,  432.  690;  V.  48,  p.  70,  588,  601,  634,  663.) 

St.  Louts  A  Cairo.— This  road  extends  from  Cairo  to  East  St.  Louis. 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  A 
8t.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July, 
1881.  Stock  is  $6,500,000.  In  Jan.,  1886,  a  lease  was  negotiated  till 
Jan.  1, 1931,  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  C'W&io)  of  the  gross  revenue  of  the  whole  line,  Mobile  to  St.  Louis, 
this  rental  being  guarant'd  by  the  lessee  to  amount  to  $1 65,000  per  year. 

St.  Louis  A  Chlcago.--Owns  from  Springfield  to  Litch- 
field, Ml.,  50  m.,  and  branch  to  Mount  Olive  coal  fields,  10  m.;  other 
branches  10  m.;  total,  70  m.;  under  construction  to  Eureka,  111.,  to  a 
Junction  with  the  new  Atch.  line.  From  Litchfield  to  St.  Louis  trains 
run  over  the  C,  C.  C.  A  I.  tracks  57  m.,  under  a  tratlic  agreement.  Total 
operated,  127  m.  In  consequence  of  dissensions  in  the  company  default 
was  made  on  Jan.,  1889,  coupons,  and  Robert  Cavett  was  appointed  re- 
ceiver. (See  V.  48,  p.  68.)  The  mortg.  made  in  '87  (Trustee,  Am.  Loan 
A  It.  Co.,  of  N.  Y.)  was  for  $4,500,000,  providing  for  an  extension  to 
Joliet,  111.,  and  for  the  retirement  of  the  old  bonds  of  '85.  Stock: 
Common,  $1,200,000 ;  preferred,  $1,200,000;  par  $100.  (V.  46,  p.  255, 
290;  V.  47,  p.  109 ;  V.  48.  p.  68.) 

St.  Louis  A  San  Francisco.—  (Sec  Map.)— Lisa  of  Road— St. 
Louis,  Mo.,  to  Seneca,  326  miles;  Fierce  City  to  Wichita  Kan.,  217  m.; 
Monett,  Mo.,  to  Paris,  Tex.,  303  miles;  Springfield  to  Chad  wick,  Mo.,  35 
Hpiingfleld  to  Bolivar,  Mo.,  3:1  miles  Glrard,  Kan.,  to  Galena, 
Kan..  46  nine-;  Payettevllie,  Ark.,  to  St.  Paul.  Ark.,  33  miles;  Jensen 
to  Mansfield,  Ark..  18  miles;  small  branches,  26  miles;  total,  owned 
iber  81,  l-ss,  1,044  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  54  miles;  Keaumont  to  Anthony,  Kan.,  121  miles;  branch  2 
miles:  Wichita  to  Ellsworth,  107  miles;  total  owned  and  leased  1,829 
miles;   the  tracks  of  the  Atchison  Topeka  A  Santa  Fe  are  used  from  Wl- 


ohita  to  Halstead,  Kansas,  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  A  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  8a- 
pulpa,  In  the  Indian  Territory,  112  miles;  total  operated,  1,441  miles. 

Organization,  Ac— This  company  was  organized  Sept.  20,  1876,  as. 
successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South, 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Paclflo  RR.  of  Mo., 
ohartered  Dec.  25. 1852),  which  was  consolidated  with  the  Atlantic  A 
Paclflo  road  Oct.  25,  1870.  The  Atlantic  A  Paolflc  road  and  lands  were, 
sold  In  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  A  San  Francisco. 
became  possessor  of  the  property. 

This  company  is  jointly  Interested  in  the  Atlantio  A  Pacific  RR.  with, 
the  Atch.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  mortgage 
bonds  severally,  not  jointly. 

.  In  January,  1886,  leased  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont,  Butler  County,  Kansas,  to  Cale,  in  Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bonds  are  redeemable  on  notice  at  110.  The  stock; 
of  the  8t.  L.  K.  A  S.  W.  is  owned  and  the  bonds  guaranteed. 

Kansas  Midland  Railway  is  leased  for  97  years  from  Jan.  30,1888,  at 
a  rental  guaranteed  to  meet  interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stook  has  prior  right  to  7  pep 
cent  (non-cumulative) ;  then  pref .  entitled  to  7  per  cent ;  then  common 
entitled  to  7;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows :  "  This  stook  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  *  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  Issued  by  the  company  subsequent  to  the 
creation  of  this  stook." 

Dividends  have  been  on  first  preferred  stock  In  1881  and  since  at  7 
per  cent  per  annum  ;  and  on  preferred  in  1887  2^  per  cent;  in  1888,  5. 
The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  in 
1878(4  months),  5"s®ll%;  in  1879,  9%378ia;  in  1880.  eoslOO;  In 
1881.  90»115>s;  In  1882,  79%3106Lj;  in  1883,  87®  1001s;  iu  1884, 
70a96ia;  in  1885,  79a99>«;  In  1886,  97®118Jfl;  in  1887,  107*120;  in, 
1888,  105>at>1167o;  In  1889,  to  May  17,  inclusive.  104®114J«. 

Preferred  stock  In  1878,  1>«®5>4;  In  1879,  4ie®60i«;  hi  1880.  33» 
65;  In  1881,  55a81>4;  In  1882,  433>66is:  in  1883,  40859i«:  in  1S84, 
24>a®50;  in  1885,  303>4979;  In  1886,  37i«a>7238;  in  1887,  tliaa84i9; 
In  1888,  61»2®7438;  in  1889,  to  May  17,  inclusive.  53®667a. 

Common  in  1878  (3  months),  H9  <*  4^8 ;  In  1879,  3is®53 ;  in  1880,  25>» 
»48 ;  In  1881, 39a>55:  In  1882,  31®467s;  in  1883.  M>na>/MH ;  in  1884, 
ll>s<*29>s;  in  1885, 17ia824is;  in  1886, 17336%;  in  1887,  30 8> 44%; 
in  1888,  22i«®36is;  in  1889  to  May  17,  inclusive.  19®26>a. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds;  bonds  on  Monet,  Mo.,  to  Fayetteville,  Ark.,  71  m.; 
Carl  June,  Mo.,  to  Girard,  Kan  ,  29  m..  and  branoh,  3  m.;  total,  103  m. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1882)  fop 
$30,000,000  is  made  to  the  U.  8.  Trust  Co.  as  trustee,  and  enough, 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  Is  a  first  lien, 
on  St.  Louis  to  Paoltto,  Mo.,  34  miles  ;  Springfield  to  Bolivar,  Mo.,  39  in., 
and  to  Chadwick,  Mo  ,  35  m.;  Fayettevvile,  Ark.,  to  Red  River,  I.  T.» 
215  m.,  and  to  Powell,  Ark.,  25  ni.;  Joplin  to  Galena,  10  m.,  and  Carf 
June,  7  in.;  total,  365  m. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,000  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  A  Western  bonds  to  the  amount  of  $5,000  a  year  are  pup- 
chased  or  drawn  at  105.  St.  Louis  Wich.  A  West,  bonds  arc  purchased 
or  drawn  at  105  with  any  surplus  rental  over  interest. 

The  St.  L.  Kan.  A  80. Western  bonds  are  issued  at  $15,000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110. 
on  any  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  A  Van  Buien  Bridge  bonds  are  guaranteed  by  the  St. 
L.  A  8.  F.  Co.,  and  have  a  sinking  fund  of  5  per  eent  yearly  after  1889 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Deo.  31,  1888,  at) 
$696,033,  including  130,397  acres  of  land  valued  at  $404,230,  1,088 
town  lots  val'd  at  $41,888,  $166,398  in  land  contr'ots  and  $83,517  cash. 
The  St.  L.  Salem  A  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches.  54  m.  (guar,  absolutely  by  St.  L.  A  San  F.)  are  issued  ah 
$15,000  per  mile,  and  are  redeem,  on  notice  at  105.  Kansas  Midland 
first  mort.  bonds  (Wichita.  Kan.,  to  Ellsworth,  107  m.)  are  at  $15,000 
per  mile,  and  Interest  is  guar,  under  lease  of  97  years  by  St.  L.  A  San  F. 
Operations,  Finances,  Ac— The  St.  Louis  A  San  Francisco  has  been 
one  of  the  successf  id  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  tratlic.  and  income,  without  very  heavily  increas- 
ing  its  annual  interest  charges. 

From  Jan.  1  to  Mch.  31  (3  inos.)   gross  earnings  were  $1,292,970  in, 
1889,  against  $1,233,463  in  1888;  net,  $542,112,  against  $484,680. 
The  annual  report  for  1888  was  in  V?48,  p.  525  and  528. 
income  account. 
1885.  1886.  1887.  1888. 

Miles  operated 815  930  1,319  1,329 

Receipts—  $  $  $  $ 

Gross  earnings 4,383,406      4,874,628       6,229,344      5,773,251 

Net  earnings 2,433,0(12      2,652,332      3,247,477       2,109,441 

Other  receipts 19,782  159,619  190,332     *1, 116, 542 


Total  net  income      2,4i3,144      2,811,951       3,437,809      3,225,983 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  coliujn  headings,  Ac,  see  notes 
on  first  pare  of  tables 


paje 


St.  Paul  Minneapolis  <t  Jftnitooo— Stock 

8t.  P.  A  Pac,  2d  M.  (lsf  on  St.  Paul  to  Watab'i. .. 
lstmort.  land  grant  siife.  fd..  g.  drawn  at  105. .0* 

2d  more. .  gold  (does  not  cover  lands) o* 

Dak.  Ext.,  lstmort.. gold  ($12,000  per  mile) 

Consoi  mort.,gold  ($13,344,000  are  6s),  cp.  or  reg. 
1st  M.,  g..  Montana  Exlen.  ($25,000  p.  m.)...o**r 
Collateral  trust  bonds,  e  ,  redeemable  at  par — 0 
Miiineap.  Un.  RR..  IstM.,  gold.guar.  ($3,000,000) 
East,  of  Minn.,  1st  M.,  r,  gu.  ($50,000  p.m.)  c'ir 
Montana  Cen.,  IstM.,  g.  ($40.000 p.  ra.),  guar,  c  &r 

St.  Paul  it  \o.Pac  — Stock ($10,000,000 authorized) 
Gen.  M.,  guar,  ld.gr., ($10,000,000)  reg.  Q.— F.o*  A  r 
West'rn  RR.,Minn..lst  M.,  RR..  covered  by  Gen.M. 

San  Ant.  it  Aransas  Pass— 1st  M.,  g.,red.  at  110. .c* 
1st  M.,ex.,  gld.  ($12,000  p.  m.),  ledeem.  at  110. a* 
1st  If.,  for  $9 ,000.000,gokl, $15,000  per  mile..  .0* 
2d  M.,  g.,  Income  for  5  years,  $8,000  per  mile — 

San  Dieqo  Ouyamaea  <t  East.  -1st  M..  $25,000  p.m. 

Sandusky  Mansfield  it  Newark— Re-organized  stock 
lstM.,g.,int.gu.underhiasebyB.AO.andCent.0.c* 

San  Fran.  <t  Ho.  Pac—  lit  M^«.  ($4,500,000),  e.f.e» 

Savannah  Americus  <*  Montgomery— 1st  morts 

Consoi.  mort.,  gold,  $12,000  per  mile 0' 

Savannah  Florida  <t  Welt.  -At.A  G.  oonsol.  mort.o" 
So.Ga.  AFlor.,  1st  Ms.,  end.  by  State  of  Georgia. c 

do  2d  mortgage,  gold c* 

8av.  Fla.  A  W.,  1st  mortgage,  gold 0" 

Brunswick  &  West.— 1st  M.  guar.by  S.F.AW.o'&r 
Income  bonds,  non-cumulative 

Savannah  it  Western—  Columbus  &  West'n,  1st  mort, 

Columbus  A  Rome  1st  mo  tgage 

lstconsol.  mort..  gol  1  ($18,000  per  mile) C 


3,024 

76 

656 

656 

473 

2,394 
288 


Miles 

of 
Road. 


70 
191 
152 
152 
60  >a 
150 
217 

43 
459 

il6 
116 
160 


347 

58 

58 

545 

171 


158 

5<i 

335 


Date 
of 

Bonds 


1862 
1879 
1879 
1880 
1883 
1887 
1888 
1882 
1888 
1887 

1883 

1877 
1885 
1886 
1888 
1888 
1889 

1869 
1889 

1889 
1867 
1869 
1869 

1884 
1888 
1688 
1881 
1S81 
1889 


Size,  or 

Par 
Value. 


$100 
1,000 

100  Ac. 
1,000 
1,000 
1,000 

l.OOOAc 
1.000 
1,000 

l.OOO&c 

l.OOOAo 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  Ac. 

50 

1,000 

1,000 

500 

500  Ac. 
1,000 
1,000 
1.000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 

Rate  perl  When 
Cent.      Payable 

Where  Payable,  and  by 
Whom. 

$20,000,000 

1>9 

Q.-F. 

New  York,  40  Wall  St. 

366,000 

7 

J.   A  J. 

do              do 

4,691,000 

7  g. 

J.   A  J. 

New  York  and  London. 

8,000,000 

6g. 

A.  &  O. 

do              do 

5,676,000 

6g. 

M.  &  N. 

N.  Y.,  40  Wall  St. 

26,215.000 

4>9&6g. 

J.  A  J. 

do              do 

7,468.000 

4  g. 

J.  A  D. 

do              do 

8,000,000 

5  g. 

F.   A  A. 

do              do 

2,150,000 

6g. 

J.    A  J. 

do              do 

3,500.000 

5g. 

A.  &  O 

N.Y.,40Wall;Bos.,Lee  H 

4,500,000 

6g. 

J.    A  J. 

New  York,  40  Wall  St. 

5,000,000 

1% 

Q.-M. 

N.  Y.  Office,  35  Wall  St. 

6,812,000 

6g. 

F.  A  A. 

N.Y.,  Wlnslow,  L.  A  Co. 

438,000 

7 

M.  &  N. 

do              do 

1,750,000 

6g. 

J.    A  J. 

N.Y.,S.M.SwensonASon 

2,598,000 

6g. 

J.    A  J. 

do              do 

(?) 

5g. 

A.  A  O. 

New  York. 

3,672,000 

5g. 

A.  &  O. 

None  paid. 

1,068,832 

6 
3i» 

8'-annu 
Feb.  1 

Moss  N.  Bk.,8and'ky,0. 

2,300,000 

7 

J.   A  J. 

N.  Y..  Union  Trust  Co. 

4,000,000 

5  g. 

J.  A  J. 

N  Y.  and  Frankfort. 

350,000 

7 

J.   A  J. 

Americus,  Ga. 

1,730,000 

J* 

J.  A  J. 
J.   A  J. 

N.Y.,H.B.Plant,A8avan 

464,000 

7 

M.  &  N. 

do              do 

200,000 

7 

M.  A  N. 

do              do 

4,056.000 

6  g. 

A.  &  O. 

do              do 

3,000,000 

4g- 

J.  &  J. 

N.Y.,12W.23d  st.,ASav. 

3,000,000 

5 

None  paid. 

800,000 

6 

J.   A  J 

N.Y.  .Kess'rACo.54  Wall 

200,000 

6 

J.    &  J. 

do              do 

4,470,000 

5g. 

MA  S. 

New  York,  Agency. 

Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


May  1,  1889 

July  1,  1892 

July  1,  1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
June  1,  1937 
Aug.  1,  1898 
July  1,  1922 
April  1,   1908 

July  1,  1937 
Mar.  21,  1889 
Feb.  1,  1923 
May  1,  1907 
Jan.  1,  1916 
July  1,  1928 
Oct.    1,  1938 

Oct.  1,   1913 

1918 
Feb.  1,  1889 

Jan.,  1909 

Jan.  1,    1919 

1905  A  190(4 

1919 

July,  1897 
May  1,  1899 
May  1,  1899 
April  1,  1934 
Jan.  1,  1938 
Irredeemable. 
Jan.    1,  1911 

Jan.,  1914 
Mar.  1,  1929 


Disbursements — 
Int..  sink.  fd.  A  rents 

Dividends 

Rate  of  dividends.. 
Miscellaneous. ...  .. 

Total  disbursem'ts 
Balance,  surplus 


1885. 
1,751,215 
315.000 
7 
4,732 


1886. 
1,950,323 
315,000 
7 
5,974 


1887. 
2,219,901 
565,000 
7t 


1888. 
2,382,157 
815,000 


2,070,947 
382,497 


2,271,297 
540,654 


2,784,9ol 
652,908 


3,197,157 
28.826 


'  Made  up  as  follows:  Interest  and  dividends,  $524,845;  sale  of  gen. 
mort.  bonds,  $159,000;  proflt  on  securities  sold,  $132,697. 

t  And  21a  per  cent  on  pref.  J  And  5  per  cent  on  pref. 

—(V.  45,  p.  54,  793;  V.  46,  p.  40,76, 134,255.449,  481,  608.  610,615. 
621,739,771;  V.  47.  p.  81,  161,  395,  594,708;  V.  48,  p.  463,  525,  528.) 

St.  Louis  Vandalia  tc  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  Is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresham 
decided  in  favor  of  Its  validity,  and  the  case  lias  been  appealed 
to  the  U.  S.  Supreme  Court.  The  tlrst  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  Cln.  A  St.  L.  RR.  Stock,  $2,379,358  common  and  81,- 
544,700  pref;  par  8100.  Penn.  RR.  holds  $837,000  1st  pref.  In  year 
ending  Oct.  31,  1888,  gross  earnings  were  $1,622,716  ;  net,  $498,797; 
rental  to  St.  L.  Van.  A  T.  H.,  $486,815  ;  less  obarges,  $372,162,  leaving 
surplus,  $114,652.  In  1885-6  proflt  to  lessee  was  $23,687:  In  1886-7 
profit  8U7,8vl;  In  1887-8  proflt  $11,983.  Report  for  1887-8  was  in 
CHROMCLE,  V.  48,  p.  126.    (V.  46,  p.  76,  133,  172;  V.  48,  p.  68.  126.) 

•t.  Paul  A  Duluth.— Line  of  Road.— St  Paul,  Minn.,  to  Duluth, 
Minn.,  155  miles:  branches,  N.  P.  June,  to  Clocquet,  17  miles;  Rush  City 
to  Grantsburg,  17  miles;  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Stillwater  A  St.  Paul  RR.,  13  m.  (for  999  years);  Minneapolis  &  Duluth 
RR.,  13  m.  (for  99  years  from  July  5,  1883);  Taylor's  Falls  A  Lake  Su- 
perior, 21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years);  total,  258  miles.  Between  North.  Pacific  Junction  and  Du- 
luth, 24  miles,  Che  road  is  owned  Jointly  with  the  No.  Pacific . 

The  Lake  Superior  A  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  aud  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  or  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred — In  1881, 10 stock; 
in  1882,  3*o  in  cash;  In  1883,  7;  in  1884,  3>«  and  7  in  pref.  stock;  from 
1885  to  1888,  7;  in  1889  to  date,  3%.  On  common  — Id  1887,  3  and  15 
In  common  stock;  In  1888,  nil.  The  2d  mort.  covers  the  right  to  leased 
lines,  but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  1,076,331  acres  remained  un- 
sold Dec.  31, 1888,  and  67.340  acres  of  the  Taylors  Falls  branoh.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946. 

The  report  for  1888,  in  V.  48,  p.  460,  had  the  following: 


1887. 

$ 

1,694,339 

522.080 

541,926 

21,852 

1,098,858 

50,000 

54,051 

496,114 


1888. 

$ 

1,524,918 

327,435 

367,946 

21,162 


716,543 

71,491 

77,667 

375,459 

37,372 


600,165  561,989 

488.693  154,554 

,  47,  p.  81,  432,  745 ;  V.  48 


1886. 
Receipts—  $ 

Gross  earnings 1,558,086 

Net  earnings  of  RR 630,791 

Receipts  from  lauds  &  stumpage.     163,057 
Interest,  rents,  Ac 24,142 

Total  receipts 817,990 

Disbut  sements — 

Interest... 50,000 

Rentals 51,147 

Dividends 874,766 

Miscellaneous 

Total  disbursements 475,913 

Balance,  surplus 342,077 

— <V.  46.  d.  201,  321,  381,678,739,803;   V 
p.  129.  460,  C09.) 

St.  Panl  Tilinicapolla  A  Manitoba— (Sec  Map).— Owns  from  St. 
Paul,  via  Barnesvilie,  to  Emerson,  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  rn. ;  Minneapolis  to  Hinckley  via  St.  Cloud,  132 
m.;  8t.  Cloud  to  Willmar,  55  m.;  Elk  River  to  Mllaca,  32  m.;  Botti- 
neau Branoh,  39  m.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pelican  Rapids.  22  miles;  Orookston  June,  to  Great  Falls,  Dak., 
779  miles;  Shirley  to  St.  Hilalre,  22  miles;  Wayzata  to  Spring  Park,  6 
miles;  Morris  to  Brown's  Valley,  17  miles;  Breckeniidge  to  Langdon, 
206  miles ;  Everest  to  Portland  (via.  Mayvllle).  50  miles;  Ripon  to  Hope, 
30  miles;  Moorhead  to  Halstad,  34  miles;  Evansville  (via  Tintah  Junc- 
tion to  Ellendale),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchinson  Junction  to  Hutchinson,  53  miles;  B,  nson  to  Water- 
town,  92  miles;  small  branches,  8  miles;  total  operated  June  30, 1888, 
2,618  miles.     Mileage  on  .Inn.  1,  1889,  was  3,024  miles. 

This  railroad  company  was  organized  May  23,  1879.  The  com- 
pany had  a  land  grant  of  3,848,000  acres,  and  acquired  the  Min- 
neapolis A  St.  Cloud  RR.  grant,  476,864  acres.  The  proceeds  of  land 
sales  are  applied  to  the  redemption  of  1st  mort.  bonds  at  or  under  105. 
The  land  sales  for  year  ending  June  30,  1888,  were  51,001  acres  for 
8330,626,  anil  384  town  lots  for  $17,205.  The  net  amount  due  on  land 
contr  10, 1888,  was  $295,105  ;  lands  unsold.  2,658,838  acres. 

Dividends  have  been  as  follows  since  1880:  lu  1381,  3  per  cent ;  In 


1882,  9 ;  in  1883,  8 ;  in  1884,  713;  1885  to  1888,  inclusive,  6;  in  1889  to 
date  3. 

Range  in  stock  prices  since  1882  has  been:  In  1883,  94-al69>fl-  in 
1884,  76iea>99;  in  1885,  793»®111 ;  in  1836,  106%®124i8;  in  1887. 
94\®12078;  in  1888,  94®114is;  in  1889  to  May  17,  inclusive,  92a 
105. 

The  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  which 
$19,426,000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon 
tana  Div.,  issued  in  1887  and  due  in  1937,  is  for  $25,000,000,  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track 
See  abstract  of  mortgage  in  V.  45,  n.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  due  1898  were 
Issued  as  per  circular  in  V.  46,  p.  228.  and  may  be  paid  off  at  par 
on  three  months  notice;  the  Central  Tiust  Company  trustee.  The 
Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward  70 
miles,to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
and  elevators.  The  St.  Paul  Minneapolis  A  Manitoba  leases  the 
road  till  1987,  and  guarantees  the  bonds.  The  Montana  Central 
bonds  are  issued  on  severa  reads  'V  46.  p.  125)  and  are  guar,  principal 
and  interest  by  the  St.  P.  M.  A  M.  Co. .  which  owns  the  M.  O.  stock.  Fiscal 
year  ends  June  30.    Report  for  1887-83  In  V.  47,  p.  497,  502. 


Miles  operated . 


1884-85. 

1,471 

$ 

Gross  earnings 7,776,164 

Oper.  exp.  A  taxes..      3.509,927 


Net  earnings 

P.O.  of  op.  ex.  to  earn. 


1885-86. 

1,509 

$ 

7,321.736 

3,838,652 


1886-87. 

1.935 

$ 

8,028,448 

4,314,895 


1887-88. 
2,648 
C 
9,561 ,905 
4,669,987 


4,266,237 
45  13 


3,483,084 
5213 


Receipts— 

Net  earnings 

Re  v.trom  L'nd  Dep't 
Other  receipts....... 

Total  Income .... 
Disbursements— 
Interest  on  debt .... 

Dividends 

Bate  of  dividend 

Sinking  fund 

Imp'ts  A  renewal  fd. 


INCOME  ACCOUNT. 

1884-85.   1885-86. 


4,266,237 

131,292 

66,284 


3,483,084 
350,114 
171,116 


3,713,553 
5374 

1886-87. 

$ 
3,713,553 
415,782 
514,447 


4,891,918 
56-68 

1887-88. 
$ 

4,891,918 
271,938 
450,759 


4,463,813 

$ 

1,980.200 

1,300,000 

6ia 

131,292 


4,004,314      4,643.782      5,614,615 


2,793,751 

1,200,000 

6 

271,938 

750,000 


1,999,820 
1,200,000 
6 
350,114 


2,170,409 

1,200,000 

6 

415,782 

600,000 


Tot.  disburse'ts..       3,411,492      3,549,934      4,386,191       5,015  689 
Balance,  surplus....       1,052,321  454.380  257,591  598  926 

-(V.  46,  p.  134, 191,  228,  255,  353,  739;  V.  47,  p.  327,  370,  382,  497 
502,  664;  V.  48,  p.  70,  129,  481.)  '     "" 

St.  Panl  A  Northern  Pacific— Line  of  road  Brainerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  13  miles;  total,  152  miles. 
This  company  was  formerly  the  West.  KR.  Co.  of  Minnesota.  Owns 
terminals  in  Minneapolis  on  20  acres,  and  owns  In  all  some  400  acres 
about  St.  Paul  and  Minneapolis.  The  land  graut  (205,000  acres  unsold 
Jan.,  1889.)  is  between  Brainerd  and  Sauk  Rapids;  proceeds  of  lands 
are  first  applied  to  purchase  of  Western  Minneapolis  bonds,  then  to. 
general  mortgage  at  120  or  under.  The  road,  with  its  terminal 
property,  is  leased  for  999  years  to  the  Northern  Paclflo  at  a  net  rental 
equal  to  40  p  r  cent  of  the  gross  receipts,  but  any  surplus  over  6  per 
cent  on  stock  is  divided  equally  between  lessor  and  lessee.  The  bonds 
are  guaranteed  by  Northern  Pacific  The  stock  is  placed  In  trust  with 
Farmers'  Loan  A  Trust  Co.,  the  power  to  vote  being  held  by  Northern 
Pacific  Co.;  but  "  benefloial  certificates"  entitling  holders  to  dividends 
are  issued    Stock  $2,502,000,  owned  by  North.  Pac.    ( V.46,  p.  75.) 

San  Antonio  &  Aransas  Pass.— {See  M ap.)— Road  extends  from 
Kerrville  to  Wallis,  Texas,  264  m.;  Kenedy  Junction  to  Corpus  Christ! 
and  branch,  102  m.;  Yoakum  to  West  Point  50  m.;  Skidmore  to  Kleburg, 
43  m.;  total  459  miles.  The  mortgage  of  1885  covers  the  150  miles  iron* 
San  Antonio  to  Aransas  Bay,  that  of  1836  from  San  Antonio,  northerly, 

I  with  branches  to  Waco,  Ac.  built  and  to  be  built,  about  865  miles  in  all; 
and  that  of  1888  from  Wallis  easterly  and  from  Yoakum  to  Austin. 

I  The  Farmers'  Loan  A  Trust  Co.,  of  N.  Y.,  is  trustee  of  both  mortgages. 

I  Abstract  of  1st  mortgage  on  extensions  in  V.  45,  p.  372.    In  year  3ndrng 

,  Dec.  31.  1888.  gross  earnings  (partly  estimated),  $1,001,230;  nefc 
$334,501;  surplus  over  flxi  d  charges,  $91,141,  against  $57,751  la 
1887.  XI.  Lott,  President  and  Genei  al  Manager.  (V.  46,  p.  321,  418: 
V.  47,  p.  140, 161,  382;  V.  48,  p.  452.) 

San  Diego  Cnyamaca  A  Eastern.— Projeoted  from  San  Diego; 
Ca'.,  northeasterly  to  a  junotion  with  the  Atlantio  A  Pacific  at  the 
Needles  on  the  Colorado  River,  under  construction.  Mortgage  is  for 
$6,350,000.  Trustee,  Mercantile  Irast  Co.  Stock,  authorized,  $7,000,- 
000.    President,  R.  W.  Waterman. 

San  Francisco  A  North  Pacific— (See  Map.)— Point  Tiburon, 
ChI.,  to  Cloverdale,  Cal.,  and  branches,  160  miles.  Connects 
with  San  Francisco  (1  miles)  by  company's  steamer.  Bonds  Issued  at 
$2",000  per  mile;  trustee,  Mercantile  Trust  Co,  New  York;  sinking 
fund,  $25,000  per  annum,  and  bonds  drawn  (or  purchased)  at  110  and 
interest.  Capital  stock,  $6,000,000;  no  floating  debt.  Earnings  in 
18§7, 8693,399  gross  and  $286,336  net;  gross  in  1888  on  130  miles, 
?727,170;  net,  $216,139.    James  M.  Donahue,  Pres't,  San  Franoisco. 
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Subscribers  will  coufer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Scioto  Valley— 1st  mort.  (s.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $5,000  per  year) 

Consol.  mortgage 

Seaboard  it  Bod'ke— Stla$244,200  is  prf.  gua.7  p.c.) 

Debentures,  redeem,  it  will  after  Aug.  1,  1916.  i 

1st  mortgage  for  $2,500,000 c* 

Seattle  Lake  8.  <t  East.-\&t  M.,  g.,  $25,000  p.  m..*c 
Shamokln  Sunbury   <£  Lewisburg — 1st  mort. c* 

2d  mortgage j. c* 

8hamokin  Yal.  it  PoltscUle—Stoclt,  guar,  by  Nor.  C. . 

1st  mortgage,  gold,  oa  road  and  lands o 

Shenandoah  Valley— lei  M 

General  mort., gold  (liijnon  $1,560,000 1st  M .b'ds.) 

3d  mortgage  income  bonds,  non-cum r 

Car  trusc  certificates., c 

Sheffield  itBirm.— l6tM,g.($15,O00p.m.)    e'&r 

2d  mort.  ($10,000  permile),  gold c 

lot  M.  on  lands,  furnaces,  Ac sink  fdnotdr'n.-c* 
Shore  Liner  Conn.)  SVtrf1*  f>  ct.rent.N.  Y.N.  H.  &  H. 

1st  mortgage 

Shrerepori  it  Houston— 1st,  g. .  guar,  by  H.  E.  A  W.  T. 
Silver  Sp.  Ocala  it  Qulf— 1st,  l.gr  ,  g.($15,000p.m.)c* 
South  Carolina—  1st  mortgage,  sterling  loan 

1st  consol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage c* 

Income  mortgage  bonds  (not  cumulative) c* 

South  Florida-lit  mort.  ($12,000  per  mile) 0* 

So.  <t  No.  Alabama— 1st  M.,  endorsed  by  Alabama. 

2d  mort.,  sterling,  sinking  fund,  guar,  by  L.  A  N. 

3d  mortgage  bonds  (owned  by  L.  &  N.) 

Consol.  mort.  (for  $10,000,000),  gold c 

S.  Pacific  Coast— 1st  M.,  g.,guar.  (8. f. begins  1912). c 
South  Pennsylrayiia— let  mort.  (for  $20.000.000) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

98 

1876 

$500Ac. 

98 

1879 

1,000 

124 

1880 

1.000 

110 

100 

1886 

100  Ac. 

81 

1886 

1,000 

72 

1886 

1,000 

31 

1882 

1,000 

31 

1884 

1,000 

29 

50 

28 

1871 

500  &o. 

255 

IS  SO 

1,000 

253 

1881 

1,000 

255 

1883 

1,000 

87 

1886 

1,000 

87 

1886 

1,000 

1888 

100  &c. 

49 

100 

49 

1880 

1000&C. 

40 

1881 

1,000 

50 

1888 

1,000 

247 

1868 

Various 

247 

1881 

1,000 

247 

1881 

1,000 

«v 

1881 

1,000 

189 

1885 

1,000 

183 

1870 

1,000 

183 

1873 

£200 

183 

1880 

1.000 

1886 

1,000 

110 

1887 

1.000 

Amount 
Outstanding 


$1,294,000 

283,000 

553.000 

1,302,900 

690,000 

650,000 

1,800,001) 

1,000,000 

500,000 

869,450 

2,000,000 

2,270,000 

4,113,000 

2,209,000 

620,109 

1,300,000 

865.000 

1,000,000 

1,000,000 

200,000 

400,000 

750.000 

83,092 

4,883,000 

1,130,000 

2,538.000 

2,256,000 

391,000 

4.620,110 

1,960.000 

2,971,000 

5,500,000 

(1) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
7 

5  on  com 

6 

5 

6g. 
5 
6 
3 

7g. 
lg- 
%* 

"6'g. 

I* 

3ia 
4ia 
6g. 

6 
6 
6 

5 
4g. 


When 
Payable 


J.  A   J. 

A.  A  O. 

J.  A  J. 

M.  A  N. 

F.  A  A. 

J.   A  J. 

F.  A  A, 

M.  &  N. 

F.  A  A. 

F.  &  A. 

I.   A   J. 

J.    A  J. 

A.  &  O. 
Feb.  1 
Q.-F. 

J.  &  J. 

T.  A  J. 

J.   A  J. 

J.  A  J. 

M.  A  8. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

A.  A  O. 

J.    A   J. 
Yearly. 

J.  A  J. 

J.  &  J. 

M.  AN. 

A.  A  O. 

F.  A  A. 

J.   A  J. 


Where  Payable,  and  by 
Whom. 


|  Bond  s— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Last  paid  July,  1884. 

Last  paid  April,  1884. 

Last  paid  July,  1884. 

Balt.,Farm.A  Plant.  Bk. 

Portsmouth,  Va. 
New  York.  Bait.  A  Phila. 
N.Y.,  Union  Trust  Co. 
Phila.,  Phil.  A  Read.RR. 

do  do 

Phila.,  Penn.  BR.  Co. 

do  do 

Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 

None  paid. 

Phila.,Fidelity  Tr.  Co. 

N.  Y.  Office,    10  Wall. 

do  do 

do  do 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

(1) 

N.Y.,  56  Wall  Street 

London. 

Coup.  Apl.'89,  purch's'd 

Last  paid  July,  1888 


N.  Y.,  50  Exchange  PI. 
London,  Baring  Bros. 
N.  Y.,  50  Exchange  PI. 
N.  Y.,  50  Erohaiige  pi. 
N.  Y..  So.  Pao.,  23  Br'd 


Jan.  1, 
April  1, 
July  1. 
May  1. 
Aug.  2, 
July  1, 
Aug.  1, 
May  1, 
Feb.  1, 
Feb.  1, 
July  1, 
Jan.  1, 
April  1, 
Jan.  1, 


1896 
1894 
1910 
1889 
1916 
192B 
1931 
1912 
1924 
1889 
1901 
1909 
1921 
1923 


Jan.  1, 1926 
Jan.  1, 1926 
Jan.  1,  1908 
Jan.,  1889 
March,    1910 
July   1,  1914 
July  1,  1918 
On  demand. 
Oot.   1,  1920 
Jan.  1,  1931 
Jan.   1.  1931 
Jan.  1,    1916 
Jan.  1,  1890 
May  1,  1903 
April  1,  1910 
Aug.  1,  1936 
July  1,  1937 


Savannah  Americas  A  Montgomery.  —  Owns  Louvale  to 
Abbeville.  Ga.,  110  miles,  narrow  rauge,  of  which  60  miles,  Americus 
to  Louvale,  is  being  made  standard.  Road  to  be  extended  25  miles 
easterly  to  a  connection  with  E.  Tenn.  Va.  A  Ga.  This  was  formerly  the 
Americus  Preston  &  Lumpkin.  Of  the  1st  mort.  bonds  $100,000  are  a 
first  lien  on  38  milt  s.  the  others  cover  extensions,  being  a  second  lien 
on  fie  38  miles.  The  new  consols,  will  soon  be  issued.  Stock  is 
$149,514.  In  1888  gross  earnings  were  $100,541;  net,  £41.501;  deficit 
on  boat  line  (oaly  a  few  months  in  operation),  $508.    (V.  48,  p.  369.) 

Savannah  Florida  A  Western.— Owns  from  Savannah,  Ga.,  to 
Chattahoochee,  Fla.,  258  miles ;  branches — Bainbridge  Junction  to  Bain 
bridge.  9  miles;  extension  to  Savannah  wharves,  170  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomas vi He  to 
Albany.  58  miles;  Tliomasville.  Ga.,  to  Monticello,  Fla.,  24  miles; 
Wa}  cross  to  Jacksonville,  75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla  , 
20  miles  ;  total.  E69  miles.  In  Jan.,  1888,  control  was  purchased  of  the 
Brunswick  A  Western  Road,  Brunswick  toAlbany.  171  miles, with  bonds 
as  above,  the  first  mort.  bonds  being  guaranteed.  The  Metropolitan  Trust 
Co..  of  N.  Y  ,  is  trustee  of  tin  mortgages.  The  8.  F.  A  W.  stock  is  $6,- 
161,400,  ipar  $100)  and  dividends  are  paid  as  earned.  In  1887  gross 
earnings  were  $2,675,526;  net,  $423,037.  In  1888  gross  earnings,  $2,- 
853,030;  net,  $669,302;  surplus  over  charges,  $260,773.  H.  B.  Plant, 
President,  New  York. 

Savannah  Sc  Western. — Owns  from  Birmingham,  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  A  Memphis),  to  Columbus,  Ga.,  158 
miles;  Columbus  to  Greenville  mar.  gau  ),  50  miles;  Opelika  to  Roanoke, 
37  miles;  Eufaula  to  Ozark,  61  miles;  Americas  to  Buena  Vista,  30  miles; 
total  in  operation,  335  miles.  Under  construction  from  Columbus  to 
Buena  Vista,  35  miles. 

This  was  a  consolidation  in  August,  1888,  of  the  Columbus  A  West- 
ern and  other  roads.  Road  belongs  to  the  Central  of  Georgia  sys- 
tem. Stock  is  $5,000,000;  par.  $100.  The  consol.  mort.  (trustee,  Central 
Trust  Co.,  N.  Y.)  Is  for  nominally  $18,0O0,OOO-$18,OOO  per  mile. 
Presi't,  Gen.  E.  P.  Alexander,  Savannah,  Ga.    (V.  47,  p  218.) 

Scioto  Valley.— Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
miles.  8tock  $2,093,350;  par  $50.  Coupons  of  1st  m.  and  cons.  m.  due 
July  1.  '84,  and  of  2d  m.  due  April, '84,  were  purchased  in  interest  of  Mr. 
Huntington,  and  are  held  as  liens.  Receiver  (Jas.  Robinson)  was  ap- 
point. •'!  in  June.  1885,  on  a  Judgment  of  C.  P.  Huntington  for  $639,305. 
fcui  s  are  pending,  and  in  April,  1889,  a  negotiation  was  on  foot  for 
adjustment  with  the  bondholders.  (V.  45,  p.  673  ;  V.46,  p.  678.)  There 
are  also  $82,000  7  per  cent  equipment  bonds. 

From  Jan.  1  to  Meh.  31. 1889  (3  mo<.),  cross  earnings  were  $154,278, 
against  $158,888  in  1888;  net,  $36,034,  against  $30,454.  In  1887 
gross  earnings  were  $789,123;  net,  $173,42t-\  In  1888  gross  $665,927; 
net.  <U6,«04.    (V.  47,  p.  562  ;  V.  48,  p.  463.) 

Seaboard  A  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
N.  a. 8 1  miles;  leases  Roanoke  AT. R.  RR.29  miles.  Also  has  a  controlling 
interest  in  the  Raleigh  A  Gaston  R  {.  109  miles,  and  thus  in  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mile';  also 
controls  Pittsboro  RR.  11  mil"R  and  Carthage  BR.  11  miles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  guar.,  and  $44,200  is  2d  guar.  The  debentures  above 
are  to  be  included  in  any  2d  mort.  issued.  They  are  payable  at  will  as 
a  whole,  or  in  10  per  cent  Instalments  after  Aug.  1,  1916. 

The  Georgia  Carolina  A  Northern,  in  which  this  company  is  inter- 
ested, is  under  construction,  and  has  baen  completed  from  Monroe  to 
.45  miles. 

In  year  endinu  February  29.1888,  net  earnings  on  road  proper,  113 
miles,  $329,075;  surplus  over  fixed  charges,  $246,201;  from  which  paid 
dividends  (10  i>er  cent),  $114,420;  surplus  overdivldends  and  interest. 
$131,841.  See  report  In  V.  46,  p.  827.  J.  M.Robinson,  Pres.,  Bait.,  Md. 
-(V.  43,  p.  539,  678, 827.) 

Seattle  Lake  Shore  A  Eastern.— Main  line  completed  from 
Seattle  to  Raging  River,  52  miles.  The  Northern  branch  from 
HDohomlsh  Junction  to  a  connection  with  the  Canadian  Pacific,  105  miles, 
is  in  progress,  and  20  miles  completed,  making  72  miles  in  operation. 
There  has  also  just  been  completed  45  miles  from  Spokane  Falls  to 
Wheat.lale.     I  V.46,  p.  009,739;  V.  47.  p.  382;  V.  48,  p.  38.) 

Shamokln,  Sunbnry  A  Lewisburg.— Line  from  Shamokin  to 
West    Milton,    Pa.,    with   ir,.n    bridge    over    Susquehanna,    31  miles. 
I  to  Philadelphia  A  Reading  till  July  20,  2883,  and  used  for  ooal 
traffic  northward.    Stock,  $1,000,000;  par  $50. 

Shamokln  Valley  A  Pnttsvllle.— Llneof  road,  Bunbury,  Pa.,  to 
Mt.  I,  mne!.  Pa.,  27  miles:  branch  to  Lancaster  Colliery,  2  miles;  total 
2!)  miles.  The  road  was  leased  February  27,  1863,  for  999  years  to  the 
Northern  C  entral  Railway  Company,  with  a  guarantee  of  taxes,  interest 
on  the  bonds,  md  0  per  cent  on  the  $8<;»,4.',o  stock  (par  $50),  of  which 
$619,400  is  owned  Ly  North'n  Central).  Pa,  RR.  owns  $605,000  7  per 
'  earns,  for  1887,  $387,025;  net,  $202,109.  Gross  earns,  for 
1 109,677;  net.  $195,636.    Geo.  B.  Roberts,  Pres't,  Philadelphia. 

Sheffield    A    Birmingham  Coal,   Iron    A    Railroad  Co.— 

Tills  road  is  completed  between  Sheffield  and  Jasper,  Alabama, 
87  miles.  In  Sept.,  1887,  Sheffield  A  Birmingham  Railroad  was 
consolidated  with  the  Alabama  A  Tennessee  Coal  A  Iron  Co      The 


new  oompany  o  *ns  the  railroad,  70,000  aores  of  coal  an  1  iron  lands  In 
Alabama  and  60  acres  of  land  in  Sheffield.  Stock  is  $7,200,000  pref. 
Mortgage  of  1888  covers  3  furnaces,  70,000  aores  of  mineral  lands,  Ac 
In  Jan..  18B9,  Jacob  G.  Chamberlin  was  appointed  receiver.  In  April, 
1889,  the  ER.  property  was  bought  by  Altred  Parrish,  and  the  Coal 
property  is  to  be  reorganized  separately.  E.  W.  Cole,  Pres't,  Nashville. 
New  York,  office,  10  Wall  Street     (V.  45,  p.  441;  V.  48,  p.  128,  527.) 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  &  Western  road  at  Ro  noke. 
239  miles  and  branches  17  miles.  A  olose  contract  for  working  and  an 
exohange  of  stock  for  Norfolk  &  Western  stook  was  made  In  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
is  pending  and  litigation  has  been  compltoated.  A  reference  to  the 
oages  of  Chronicle  indioated  below  will  give  the  various  changes. 
Stock  $3,696,200  (par  $100),  of  which  $3,057,100  Is  held  by  the  Norf.  A 
West.  RR.  Co. 

In  1887  gross  earnings  were  $902,862 ;  net,  $129,316;  total  deficit 
under  fixed  charges,  $473,840.  (V.  46,  p.  40,  737;  V.  48,  p.  190,  292, 
490,  543,]580.) 

Shore  Line  (Conn.)— Line  of  road,  New  Haven,  Conn.,  to  New 
London,  Conn.,  49  m.  Leased  to  N.Y.  A  New  Haven  RR.  Co.  inperpetuity 
Nov.  1,  '70,  at  $100,000  net  per  annum.  Dividends  3>a  in  Jan.  and  4  in 
July.    Operations  *nd  earnings  are  included  in  the  reports  of  the  lessee. 

Shreveport  A  Houston. — From3hreveport,La.,toLogansport,  La.  ■ 
40  in.;  connects  with  IIous.  East.  A  W.  Texas  road,  forming  with  that  a  nar  - 
row  gauge  lineof  230m. from  Shrcvcp't  to  Houst'n.   E.L,Bremond,Pres. 

Sliver  Springs  Ocala  A  Gulf.— This  road  is  projected  from  Sil- 
ver 8pnnge,  Fla.,  to  Point  Pinellos  on  Tampa  Bay,  about  175  miles, 
and  completed  to  Homosassa,  50  miles.  Stook,  $1,500,000,  par  $100. 
There  is  a  landgrantof  13,840  acres  perm., of  which  the  mortgage  covers 
4,000  acres  perm.    Thoe.  C.  Hoga,  President,  56  Wall  St 

South  Carolina.— Owns  from  Charleston  to  Augusta,  S.  C,  137  m. 
branches  to  Columbia,  68  in.,  and  to  Camden,  38  m.;  extension,  4  miles 
total  main  tine  and  branches,  247  m.  Default  was  made  and  the  road  sold 
in  foreclosure  July  28.  '81,  and  the  company  reorganized.  There  were 
on  Deo.  31,  '88,  $178,000  old  5  per  c't  1st  mort.  extended  bonds,  payable 
1892,  and  $8,000  7s,  due  1907,  in  addition  to  those  above.  The 
stock  is  $4,204,160.  On  Jan.  1, 1889,  the  company  defaulted  on  the  2d 
m.  coupons,  and  committee  of  bondholders  was  appointed  in  New  York. 

The  annual  report  for  1888  was  In  the  Chronicle,  V.  48,  p.  555. 

INCOME  ACCOUNT. 

1885.  1886.  18S7.  1888. 

Receipts-                          $  $  $  $ 

Gross  earnings 1,151.840  1,120,060  1,217,392  1,269,031 

Neteirnings 328,156  137,404  314.869  232,656 

Other  receipts 30,271  22,454  5  814  4,793 


Total  net  income  . 

Disbursements— 
Interest  on  debt.... 
Miscellaneous 


358,427 

374,524 
8,020 


159,858 

386,437 
813 


320,683 


389,643 
1,938 


237,454 

•402,873 
1,353 


Total  disbursem'ts       382,544         387,250         391,641         404,226 
Balaice  def.  24,117  def.  227,392    def.  70,958  def.  166,772 


*  Interest  charge,  but  Lot  all  paid. 
-(V.  46,  p.  737;  V.  47,  p.  140;  V.  48,  p.  63,  190,  463,  555.) 

South  Florida. — Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  is 
part  of  the  Savannah  Florida  A  Western  system. 

South  A  North  Alabama. -(.Sec  Map  of  Louisville  it  Nash- 
ville.)—Owns  from  Decatur.  Ala.,  to.  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetumpka.  The  road  Is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ($1,960,000, 
due  1910)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
Iouisville  ANashv.  bonds,  dated  June  1,' 80.  Common;stook,  $1,469,082; 
pref.  stock,  $2,000,000  (all  pledged  under  Louis.  A  Nash,  collat. 
trust  of  1882) ;  par  $100.  In  year  ending  June  30,  '88,  gross  earnings 
were  $1,952,825;  net,  $333,893;  defloit  under  Interest  andsinking  fund 
$417,557;  paid  to  construction  acet.,  $198,687. 

South  Pacific  Coast  (Narrow-gauge).—  Owns  from  Alameda 
to  Santa  Cruzt87  m.;  branches,  23  m.;  total,  110  m.  The  road  is  leased 
for  55  years  to  the  Southern  Pacific  Company,  which  company  guaran- 
tees the  bonds.  Trustee  of  mortgage  Is  Farmers'  L.  A  Tr.  Co.  The 
stock  is  $6,000,000;  par  $100.  Gross  earns.'86,  $870,157;  net,$303,284. 
Inl887  gross  earnings  were $521,639;  net,  $230,563,    (V.  45,  p.  113.) 

South  Pennsylvania.— The  lino  was  in  progress  between  Harrisb. 
A  Plttsb.,  225  miles,  making  a  western  extension  of  the  Phila.  A  Read- 
ing system.  In  July,  1885.  it  was  agreed  that  the  Vanderbilt  interest 
should  be  transferred  to  the  Pennsylvania  Company,  and  that  com- 
pany offered  $0,500,000  3  p.  c.  bonds  of  the  Bedford  A  Bridgeport  RB„ 
guaranteed  by  the  Penna.  RR.  Co.  But  the  Attorney-General  of  Penn- 
sylvania brought  a  suit  to  enjoin  the  transfer  and  this  suit  in  OoC, 
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Subscribers  will  confer  a  great  favor  by  «lvlnse  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. |MU| 

For  explanation  of  column  headings.  Ac,  see  notes      of 
on  first  page  of  tables.  Road. 

Souihtrn  Cent.  (N.  I.}— Oonsol.  mort.  conTertlble.o 
mmthern  Pacific  COXPANT-Btoc*  ($150,000,000) 
South.  Pac.  of  Arizona— 1st  M.,  g.,  guar,  op.  or  reg. . 

Southern  Vaeifle  Branch- 1st  XI.  g.  c  f.  In  1897 

BoutX.  Fae.iCal.)—  1st  M.,g.,landgr.,«.  f o" 

Mortgage  bonds,  gold  ifor  $33,000,000) 

Stockton  A  Copperopolls— 1st  M.  15.  (guar. by  O.P.) 

Southern  Pacific  of  K.  Mexico—  1st  M.,  gold cAr 

Southwestern  t  Oa.i— Stock,  7  p.  c,  guar.  Cent.  Ga. .. 
Southwest  Pennsylvania — Stock 

1st  M,  lapsing  s.  fund,  $5,000  yearly, not  dr'n...r 
Spokane  Palis  <t  northern— 1st  M.,$i0,000p.ui.g..c* 
Spuyten  Dvyrit  d  P'l  M or.— Stock,  8  %,  gu.  N. Y.Oent. 

State  Line  <t Sullivan— 1st  M.,  oonv c* 

Bta ten  Island— lat  mortgage 

Stolen  Island  Rapid  Iran.— 1st  M.,  $  or  * o* 

2d  mort.  endorsed  by  B.  &  O.  cp.  orreg.,  gold 

Incomes,  gold  (nonouni.) 

Suburban  Rapid  Transit— Stock  ($8,600,000) 

1st  mortgage  bonds  (for  $6,600,0C0) 

Summit  Branch  {Pa.)— Stock 

1st  mortgage  bonds,  sinking  fund 

Bunbury  Hazlelond  Wilkesb.—let,  $5,1)25  dr.  atlOO.c 

2d  mortgage,  lnoome cAr 

Bunbury  rf  he wtstown— Stock 

1st  mortgage c" 

Busf tension  Bridge  <t  Erie  Junction— Stock e 

1st  mortgage,  principal  *  Interest  guar,  by  Erie. 
Syracuse  i  Bahlwinsvillc—lst  mortgage,  gold.  ..c" 
Syracuse  Binghainton  d  K.  Y. — Stock 

Consol.  M.  (]>rln.  and  Int.  guar.  byD.  L.  A  W.) — 
Syracuse  Geneva  <£  Corning— 1st  mom.,  s.  f.  1  p.  c.c 

2d  mortgage c 


of  Far      n.1t'u"lT1vn„  Rate  per    Wl 

Bonds   Value.    Outstanding      ^^    p,y 


INTEREST  OR  DIVIDENDS. 


6„g- 
6g. 

6  g. 
3H 
6 

7 

6g. 
4 
6 

7 

eg. 

»  g. 

6g. 
"*6" 

s 

7 
5*6 
6 
3 
7 
7 
7 
6 
2 
7 
7 
5 


When 


P.  A  A. 

j.  "i""j 

A.  *  O 

\.  A  O. 
A.  A  0. 

r.  a  J. 

J.  A  J 
J.  AD 
M.  A  8 
F.  A  A 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 


M.  A  N. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
HA  N, 
A.  A  O. 
J.    A  J. 

j.  "a"j. 

J.  A  J. 
Q.-Mar 
A.  A  O. 
M.  A  N. 
M.  A  8. 


Where  Payable,  and  by 
whom. 


(I) 


N.Y.,Bo.Pao.Co.,23  RrM 
NY  ,Ho.Pac.Co.,23Br'd 
N.Y..So.Pao.Co  ,23  Br'd 

do  do 

do  do 

N.  Y.,  23  Broad  St. 

Savanuah.Cent.RR  Bk. 

Phlla<Icli>hla,233  So.  4tli 

do  do 

N.  Y.  Agency. 
N.Y.,  Gr.Ccntral  Depot. 
N  Y.,  Union  Trust  Co. 
8.Y.,  foot  Whitehall  St. 
N.  Y.,  Lond.  A  Glasgow. 
N.  Y„  Of.,  Whitehall  St. 

do  do 


Bonds—  PrtncW 

pal.When  Due. 

Stoeics— Last 

Dividend. 


Feb.  1,    1922 


Mar..  1909-10 

April   1,    1937 

19054  A  1913 

Aug.,  1938 

Jan    1,  1911 

Jan.   1.  1905 

Deo.  21,1888 

Mar.  30,  1889 

Feb.  1,  1917 

July  1, 1939 

Jan.,  1889 

Jan.    1,  1899 

April  1.  1893 

Jan.    1,  191S 

Jan.  1,    1928 

Jan.   1,  19*8 


1936 

Pblla.,233  80.  4th  St.     Feb.  16,  1878 

do  do  Jan.  1,  1904 

Philadelphia,  Peon.  RR.    May  1,  1928 

do  do  May  1,  1938 

Phila.,  Guar.  T.  A  D.  Co  April  1,  1889 

do  do  July   1,  1898 


N.  Y.  Lake  Erie  A  West. 

July,  1888,  last  paid. 

N.Y..D.L.AW.RR.  Co. 

do  do 

N.Y.,Farmers'  L.A  T.Co. 
N.  Y.,  Gr.  Cent.  Depot. 


July  1,  1900 
July  1, 1936 
Mar.  1,  1889 
Oct.  1,  1906 
Nov.  15,  1905 
Mar.  1.   1909 


1886,  was  decided  by  the  Supreme  Court  of  Pennsylvania  against  the 
transfer.  In  1889  the  Vanderbllts  bought  out  the  other  parties  inter- 
ested at  the  reported  price  of  60  cents  on  the  dollar,  and  it  was  said 
would  tuin  over  control  to  Pa.  RB.  (V.  46,  p.  201,  581,  590,  621  j  V. 
47,  p.  690;  V.  48,  p.  128,  160.) 

Southern  Central  (N.  Y.)— Owns  from  North  Fair  Haven,  N.Y., 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  ni.  Had  a  lease  of 
the  Ithaca  Auburn  A  Western,  but  having  defaulted  on  rental  In  Jan., 
1889,  the  road  reverted  to  owners.  The  Lehigh  Valley  leased  this  road 
from  Jan.  1,  1887,  for  975  years,  without  any  guaranty  of  interest,  and 
it  Is  operated  by  the  Pa.  A  N.Y.  Canal  Co.  The  consol.  5s  are  convertible 
into  stock  at  option  of  holders  witb.n  ten  years,  and  $100,000  are  held 
in  trust  to  retire  $90,000  of  7  per  cent  prior  bonds  doe  in  1899.  Six 
coupons  from  Aug.  1, 1886,  inclusive  were  funded  into  lnoome  bonds. 
Stock,  $1,774,950;  par.  $100.  Inl887-88,  gross  earnings  were  $491,943; 
loss  $12,103;  In  '86'-87,  gross,  $482,482:  net,  $23,394;  dettoit  under 
Interest,  taxes  and  rentals,  $182,827.    (V.  44,  p.  23.) 

Southern  Pacific  COMPANY.- This  corporation  was  organised 
Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentucky.  It  holds  most 
of  the  stock  of  the  Southern  Pncitlo  of  California  and  the  other  railroads 
eonnectlng  with  it  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Pacific  for  99  years. 

In  March,  1889,  notice  was  given  of  an  increase  in  the  stock  to 
$150,000,000,  authorized.  (See  V.  48.  p.  428.)  The  stock  owned  by 
the  Southern  Pacific  Co.  Deo.  31,  1888,  and  the    percentage  of  net 

Srofits  of  the  whole  system  payable   under  the  lease  to  the  several 
»sor  companies  were  as  follows: 

80.  Pac.  RR.  Co.  of  California,  $58,914,900. 26>»  percent;  80.  Pac.  RR. 
Co  of  Arizona,  $19,992,500, 12  per  cent;  So.  Pae.  RR.  Co.  of  New  Mexico, 
$6  686  300,  4  per  cent;  Mor.  L.  A  Texas  RR.  A  8S.  Co.,  $4,062,700,  22>j 
per  cent;  Gal.  Harris.  A  San  An.  Ry.  Co.,  $26,309.000, 16>«  per  cent; 
Texas  &  New  Orleans  Ry.  Co.,  $4,997,500, 7>«  per  cent;  Lotdsiaua  West- 
ern RR.  Co.,  $3,310,000,  31j  per  pent;  Mexican  International  RR.  Co., 
t4  172,100;  New  York  Texas  A  Mexican,  $605,000;  South  Paoino  Coast, 
6  000,000;  Total,  $120,159,900;  Galv.  Har.  A  San  Ant.,  West.  Dlv.,6s. 
$1,110,000;  total  stock  and  bonds,  $141,908,700. 

On  entire  system  gross  earnings  January  1  to  March  31,  1889,  were 
$10,121,897,  agst.  $10,002,446  in  '88;  net  $2,595,182,  agst.  $3,433,624. 
From  Jan.  1  to  March  31, 1888  (3  months),  gross  earnings  on  the  whole 
system  (5,946  miles)  were  $10,115,425,  against  $10,602,446  in  1888 
(5,584  miles);  net,  $2,588,710,  against  $3,433,623;  adding  rentals  from 
leased  lines  and  other  receipts,  the  total  net  Income  in  1889  was 
$2,727,972,  against  $3,666,726;  net  deficit  under  fixed  charges,  con- 
struction, improvements,  Ac,  $1,639,000,  against  $196,677. 

In  1888  gross  income  on  all  lines  (average  5,758  miles),  was  $48,925,- 
769;  net,  $17,326,355;  rentals.  Interest,  betterments,  Ac,  Ac, 
$16,116,984;  surplus  to  Southern  Pacific  Co.,  $1,209,371. 

The  annual  reporl  for  '87  was  in  Chronicle  V.  46,  p.  648, 651.  fiarn'sof 
the  whole  system  Sjclud'g  88.  lines,  in  '87  and  '86,were  as  below  given: 

1886.  1887. 

4,846-53  miles.     5,57604  miles. 

Gross  earnings -..$31,797,882  $37,930,162 

Operating  expenses 18,514,655  22,712,198 

Earningsover  operating  expenses $13,283,226 

Rentals  received 560,691 

Total  surplus $13,843,917 

Rentals  paid. $1,867,165 

Taxes 888,622 


$15,217,963 
574,691 


$15,792,654 

$1,911,641 

1,022,263 

$2,755,787  $2,933,904 

Balance  surplus $11,088,129  $12,858,750 

—  (V.46,  p. 76,  201,539,  648,650,651,771;  V.47,p,69,  344,473,776; 
V.  48,  p.  428,  663.) 

Southern  Pacific  of  Arizona.— This  Is  the  connecting  line  of  the 
South.  Pacific  of  Cal..  extendingfiom  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000.  The  bonds  consist  of  Series  A  $6,000,- 
000,  due  1909,  and  Series  B,  $4,000,000,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co.,  the  lessee  paying  all  chargeB  and  also  12  per  cent 
of  the  net  profits  of  the  whole  Southern  Pacific  system. 

In  1887  gross  earnings  were  $1,756,519;  net,  $702,787.  In  1888, 
gross,  $2,099,140;  net,  $277,236.    (V.  44,  p.  370.) 

Southern  Pacific  Branch.— Owns  San  Miguel  to  Santa  Barbara, 
Cal.,  93  miles.  Leased  to  So.  Pac.  Co.  Mort.  is  for  $9,000,000.  Stock, 
$2,825,000. 

Southern  Pacific  (of  California).  (See  Map.)— LINE  OF  Road.— 
This  is  the  title  of  a  consolidation  May  4, 1888,  of  several  Hues  in  Califor- 
nia, including  the  company  of  the  same  name,  which  had  been  formed  by 
a  consolidation  Oct.  12, 1870.  Among  the  companies  consolidated  in 
1888  were  the  following,  having  bonds  outstanding:  Southern  Pacific 
BR.  of  Cal.,  Southern  Pac  Branch  RR.  Co.,  Stockton  A  Copperopolls 
RR.  Co.,  (1,192  miles)  and  the  following,  whose  bonds  were  retired : 
San  Pablo  A  Tulare.  San  Jose  A  Almaden,  PajaroA  Santa  Cruz,  Mon- 
terey RR.,  Los  Angeles  A  Sao  Diego  (118  miles).  The  total  mileage 
completed  at  the  close  of  1888  was  1,515,  of  which  2425  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pac  RR.  Co.  There  is  consid- 
erable mileage  projected  and  under  construction.  The  whole  is  leased 
to  the  Southern  Pac  Co.,  which  owns  nearly  all  the  stock,  the  lessee 
paying-the  Interest,  fixed  charges,  seueiments  and  uddiUona,  any  sur- 


plus being  divided  according  to  fixed  proportions  with  the  other  parts 
of  the  through  line  between  San  Franoisoo  and  New  Orleans. 

Stock  and  Bonds.— The  authorized  stock  is  $90,000,000,  par  $100,  of 
which  (45,994,800  is  Issued  and  held  mostly  by  the  So.  Pacific  Company. 
The  old  80.  P.  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  which  A 
included  $15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  the  balance 
being  in  series  F ;  the  bonds  are  Issued  at  the  rate  of  $40,900  per  mile  on 
road  and  lands,-  except  the  Colorado  Di  vision,  which  is  bonded  at  $30,- 
000  per  mile.  The  series  A,  B,  C  and  D  mature  In  1905-6,  the  series  E 
and  F  In  1912.  The  bonds  are  a  mortgage  on  the  lauds,  and  as  proceeds 
of  lands  come  Into  the  hands  of  the  trustees,  bonds  are  purchased  and 
retired.  There  is  also  a  sinking  fund  of  $100,000  per  year.  The  new 
mortgage  for  $38,000,000  is  dated  Aug.  25, 1888,  to  cover  old  11  ne  and 
new  roads  acquired.    See  V.  47.  p.  490. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Dec.  31/87,  were  esti- 
mated at  7,500,000  acres,  but  a  large  proportion  of  the  lands  is  barren 
and  useless  for  agricultural  purposes  without  irrigation.  In  '87  the  sales 
were  777,000  acres  for  $1,935,548;  land  bonds  redeemed,  $871,500; 
land  notes  outstanding  Deo.  31, 1887,  $3,224,175. 

In    1887  gross  earnings  of  both    divisions  were   $5,865,614;    net, 
$1,954,744;  in  188-*,  gross,  $9,576,658;  net,  $2,956,450. 
-(V.  47,  p.  490,  594.) 

Southern  Pacific  of  New  Mexico.— Owns  Art  ions  State  Line  to 
Rio  Grande  bridge,  167  miles.  Operated  under  lease  to  Southern  Pacific 
Company,  the  lessee  paying  all  charges  and  4  per  cent  of  net  profits  of 
the  whole  So.  Paolfio  system.  Stock,  $6,888,800  (par  *100i.  Gross  earn- 
ings in  1888,  $1,003,638  ;  net,  $307,732;  in  1887,  gross  $735,736;  net. 
$313,408.     (V.  44,  p.  370.) 

Southwestern  (Ga.) — Owns  Macon,Ga.,to  Eufaula,  144  m.,  and 
branches  189  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  in. 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  which 
assumes  tne  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8 
per  cent  is  to  be  paid  if  10  per  cent  is  paid  on  Central  stock. 

Southwest  Pennsylvania.— Greensburg,  Pa.,  to  Fairchance,  Pa., 
44  miles,  and  branches,  45  miles;  total,  89  miles.  Opened  April  1, 1873, 
and  leased  yearly  to  Pennsylvania  RR..  which  operates  it  at  cost,  pay- 
ing net  earnings  as  rental.  Perm.  RR.  owns  $704,850  of  stock  and 
$600,000  of  bonds.  In  1888  gross  earnings  were  $843,649;  net, 
earnings,  $380,935. 

Spokane  Falls  A  Northern.— Under  contract  to  be  constructed 
from  Spokane  Falls,  Wash.  Ter.,  to  Little  Dalles  on  Columbia  River,  with 
branch  125  miles.  Mort.  is  for  $2,500,000.  Stock  authorized,  $2,500,- 
000.  Treas.,  Alfred  C.  Chapin,  115  Broadway,  N.  Y.  City.— (V.  48,  p.  369. 

Spuyten  Day  vll  A  Port  Morris.— Road  Is  6  miles  in  length  and 
connects  the  New  York  Central  A  Hudson  with  the  Now  York  &  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  till  Deo.  31,  1970. 
Rental  is  8  per  cent  on  capital  stock  of  $989,000. 

State  Line  A  Sullivan.— Owns  from  Monroeton, Pa.,  to  Berenice. 
Pa.,  25  miles.  Stock,  $990,000  (par  $50).  The  mortgage  covers  5,006 
acres  coal  lands.  The  bonds  were  redeemable  Jan.  I,  1889,  but  it  was 
agreed  to  reduce  interest  to  6  per  cent  and  make  them  unpayable  till 
Jan.,  1899.  In  May,  1884,  this  road  was  leased  to  the  Perm.  A  N.  Y. 
Canal  A  RR.  Co.  for  fifty  years ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  company, 
tor  $65  a  share  this  Is  now  taken  as  par  value,  and  whole  amount  as 
$910,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31,  1884,  at  $80,600  per  annum.  Dividends  in  1885-86  and  in 
1886-87  6  per  cent  on  $65  shares. 

Staten  Island  Rapid  Transit  RR.— The  line  of  road  is  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Landing 
(Junction  with  the  8. 1.  Railway)  to  a  point  opposite  ElizabethportTN. 
J.  It  has  a  99  years'  lease  of  the  8.  I.  Railway  and  controls  the  Ferries 
to  N.  Y.  City.  Iu  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  bridge  over  the  Kills  at  Elizabethport.  The  bridge 
was  completed  In  June,  1888.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  its  stock  of  $500,000.  The 
Income  bonds  are  held  by  the  B.  A  O.  and  S.  L  R.  T.  Cos.,  one-half  each. 
From  Oct.' I,  1888,  to  Mch.  31  In  1889  (6  months)  gross  earnings  were 
$314,600,  against  $291,964  iu  1887-8;  net,  $30,391,  against  $4C,257. 
In  year  ending  September  30,  1888,  gross  earnings  of  ferries  and  rail- 
road were  $907,759:  net,  $296,622;  surplus  over  interest,  taxes,  ren- 
tals, Ac.  $25,180.  (V.  44,  p.  495;  V.  45,  p.  212,  643,  696;  V.  46,  p-- 
101,102,610,803;    V.  47,  p.  140, 161,   803;  V.  48,  p.  190,  590.) 

Suburban  Rapid  Transit.— This  company  has  built  a  bridge 
across  the  Harlem  River,  N.  Y.  City,  and  is  In  operation  to  161st  Street, 
N.  Y.,  2>s  miles.  The  line  as  laid  out  is  14-90  miles  long.  Little  Informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July,  1886, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  of 
taking  its  stock  and  bonds  as  follows:  Each  100  shares  of  Manhattan 
entitled  to  take  7  shares  S.  R.  T.  Co.,  and  7-10  of  a  $1,000  bond. 
Stock  issued  Sept.  30,  1888,  $641,865;  no  bonds  at  that  date.  In  year 
ending  Sept.  30,  1888,  gross  earnings  were  $118,857;  net,  $6,014. 
Samuel  R.  Filley,  President,  N.  Y. 

Summit  Branch  (Pa.)— This  oompany's  business  is  almost  en- 
tirely in  mining  coal ;   it  leases  the  Lykens  Valley  RR.,  MiUersburg  to 


May,  1889. 
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Syracuse  Ontario  A  New  York — lstmort... 

2d  mortg  .  income  (for  if  500,000) 

Teuntstee  Midland— 1st  mort.,  g.,  $20,000  p.m 

Terre  Haute  <*  Indianapolis— Stock  ($1,988,150).... 

1st  wort,  (provided  for  bv  consoi.  mort.) c*r 

Coneol.  mortgage  for  $2,200,000 

Terre  Hau'.s  «*  LogansporU— Stock 

lgt  mortgage,  guar,  by  Terre  Haute  A  Ind'napoli* 
1st  M.. mi  I.i  gaim  toSouth  Bend  (2d  on  93  in.), guar. 

Terre  Haute  it  Peoria— let  mortgage,  gold 

Texas  Central— 1st  mortgage,  gold o* 

H.  E.  Dlv..  mort..  gold  (2d  on  177  miles) o* 

General  mortgage,  (pledged) c* 

Texas  <*  y.  Orleans  of  '74— 1st-  mortg.  land  gr.  .e'&T 

Sabine  Division,  1st  mortgage,  gold c*Ar 

Debentures 

Texat  d  Pacific— -New  stock,  $50,000,000 

lstm..  gold  (Eastern  Dlv.i,  s.  fd.  red.  at  100  .0* 

1st  consoi.  moit.  for  $25,000,000,  gold e* 

2d  consoi.  M.,  income,  non-cuni. ($25,000,000),  g.o* 

lioga  PR.—lai  mortgage,  due  1882  and  extended . 

Consolidated  mortgage 

Extension  bonds 

Elmira  State  Line  Railroadlst  mort 

Toledo  Ann  Arbor  rf  IV.  Michigan— Stock 

1st  mort.,  South.  Dlv.  (T.  A.  A.  &  G.  T.) 

1st  mort.,  gold,  Ann  Arbor  to  St.  Louis,  Mich 

lstM.  T.  A.  A.  AMt.  Pleasant  R't.gold c« 

1st  M.,  Tol.  A.  A.  A  Cadillac  Ry..  gold o* 

Toledo  it  Ohio  Central — 1st  mort.  gold,  Interest  guar 
Car  trusts.  Series  1,  2  and  3 

Toledo  it  Ohio  Cent.  Aliens.— Mar.  Col.  A  Nor.  1st  M. 


Miles 
Of 

Road. 


43 


114 

114 

114 

182 

93 

65 

173 

177 

52 

228 

104 

104 

1,487 

524 

1,487 

1,487 

54 

54 

20 

7 

285 

61 

106 

20 

64 

196 


45 


Date 
of 

Bonds 


1883 
1883 
1887 

1878 
1885 

1879 
1883 

ls«7 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 
1SSS 
1852 
1876 
1875 
1875 

1881 

1884 

1886 

1886 

1885 

85,7,8 

1885 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

1,000 

1,000 

50 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

.".OD.    Ar 

1.000 
1.000 
500,  Ac 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 


Amount 
Out*  tan  ding 


$900,000 

NIL 

(t) 

1,401,880 

1,600,000 

600,000 

500,000 

500,000 

1,000,000 

1,800.000 

2,145,000 

1,254,000 

2,280,000 

1,620,000 

2,075,000 

584,000 

38,706,700 

3,784,000 

21,049,000 

23,227,000 

239,500 

125,000 

265,000 

160,000 

5,300,000 

1,260,000 

2,120,000 

403,000 

1,260,000 

3,000,000 

709,000 

650,000 


INTEREST  OR  DIVIDENDS. 


Rate  iter    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
6 

|» 

7 
5 

"6' 

6 

5g. 

!E 

?«■ 

"%*■ 
g* 

7 
7 
7 

6g. 

5g. 

6  A7 

6g. 


J.  A  J» 

M.    A'      N. 

F.  A  A. 
A.  A  O. 

J.   .v  J. 


J.  A  J.  N.Y.,Farniers'L.ATr.Co. 


J.  A  J, 
M.  A  8. 
M.A  N. 
M.  A  N. 
M.A  N. 
F.  A  A. 
M.  A  S. 
J.  A  J. 

m.'a's. 

J.  AD. 

March  1 
M.  A  N. 
M.  A  N. 
A.  A  O. 
A.  A  O. 

J.   AJ. 

M.A  N. 
M.  A  S, 
M.  A  S. 
J.  A  J. 

Var's. 
M.A  N. 


None  paid. 

New  York  Ageuov. 

N.Y.,Fanners-  L.ATr.Co 

do  do 

do  do 


do  do 

N.  Y.,  Union  Tr.  Co. 

Last  paid  Nov ,  '84. 

Last  paid  Nov.,  '84. 

Nn'ic  paid. 

N.Y.,8j.Pac,  23 Broad, 

do  do 

do  do 


N.Y.,Me.r'leTr.C©.APhil 

do  do 

None  paid. 

Phil.,Newbold's8on  ACo 

N.Y.,  N.  Y.  L.  E.  A  W. 

Kliiiiia.ChemuiiKCo.IJk. 

do  do 


N.Y.. Farmers  L.ATr.Co 

N.Y.,  Central  Tr.  Co. 
N.Y.,Amer.  L.ATr.  Co. 
N.Y.,  Office.  150  B'way. 
N.  Y.,  Central  Trust  Co. 


N.Y.,  Farm.  L.  A  Tr.Co, 


Bmuts— Princi- 
pal, When  Du». 
Stocks— Last 
Dividend. 


1933 

1983 

Nov.  1,   1937 

Feb.  1,  188J 

April,  1893 

July  1,   1925 


Jan.  1,  1910 
Jan.  1,  1913 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,  1911 
Nov.  1,  1934 
Aug.  1,  1905 
Maroh  1,  1912 
Dec, 1893 


March  1,  1905 
June  1,  2000- 
Dec.  1,  2000- 
Nov.  1,  1915 
Nov.  1,  1896 
Oct.  1.  1905 
Oct.   1,  1905 


Jan.  1,  1921 
May  1,  1924 
»ept.  1,  1916 

March  1,  1917 
July  1.  1935 

By  Installm'ts. 
May  1,  1915 


Williamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  Its  own  to  Sum- 
mit Mines,  %  of  a  mile  The  road  is  operated  by  the  Northern  Central 
under  contract.  Penn.  RR.  owns  $2.1 90.100  stock  and  $500,000  bonds. 
In  1887  gross  earnings  were  $1,358,814 ;  net.  $128,260 ;  surplus  over 
interest,  $45,310;  defloit  under  Lykeus  Valley  deficit,  $55,051.  In 
1888  gross,  $1,442,671 ;  net,  $202,489.— (V.  46,  p.  173,  228.) 

Snnbnry  Hazleton  A  Wllkesbarre.— Sunbury  to  Tomhlcken. 
Pa.,  43  miles.  Foreclosed  March,  1878 .  Stock,  $1,000,000,  and  $185,- 
OOOlsts  (series  B)  and  $488,600  incomes  are  owned  by  the  Peni.sylva- 
nia  Railroad,  which  pays  net  earnings  as  rental.  Sinking  fund  for 
1st  mortgage  draws  $5,925  May  1  yearly  at  par.  Gross  earnings  In 
1888,  $562,143;  net,  over  expenses  and  taxes,  $245,382;  dividends  (5 
per  cent),  $50,000.    J.  N.  Du  Barry,  President.  Philadelphia. 

Snnbnry  A  Lewlstown.— Selinsgrove  Junction  to  Lewistowi , 
Pa.,  43  miles.  Leased  for  99  years  from  July  1, 1876,  to  Pennsylvania 
RR.  for  contingent  interest  In  net  earnings,  which  in  1885  were  $168,- 
268;  In  1886,  $123,536;  in  1887,  $156,709;  In  1888,  $123,619. 

Suspension  Bridge  A  Erie  Junction.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Look.  A  Buff.  RR 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  New  York  Lake  Erie  A  Western  Railroad  Co.  at  30  per  oent 
of  gross  receipts,  whioh  are  guaranteed  to  be  not  less  than  interest  on 
bonds,  $70,000  per  annum.  Loss  to  lessees  in  1887-88,  $10,394.  Les- 
sees own  all  stock  except  297  shares. 

Syracuse  &  Baldwins  vllle.— Owns  Baldwinsvllle,  N.  Y.,  to 
Aniboy.  N.  Y.,on  the  West  Shore  Railroad  about  7  miles.  8tock  is 
$60,000— par  $100.  Default  was  made  on  coupons  due  Jan  ,  1889,  and 
foreclosure  proceedings  are  in  progress.  In  year  ending  Sept.  30, 1887, 
gross  earnings  were  $11.196 ;  net,  $2,642  ;  defloit  under  interest, 
4,558.    In  1837-8,  gross,  $15,782;  net,  $4,275—  (Vol.  48,  p.  129.) 

Syracuse  Blnghamtou  A  New  York.  —  Owns  from  Geddes, 
N.  Y.,  to  Binghampton,  N.  Y..  81  miles.  Chartered  as  Syracuse  A  Bine. 
haniton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
80,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  In  year 
ending  Sept.  30.  1888.  gross  earnings  were  $908,084;  net,  $444,194; 
sumlusover  charges  and  4  per  oeut dividend, $83,473.  against  $109,048 
in  1886-87.—  (V.  45,  p.  212;  V.  46,  p.  610;  V.  47,  p.  161.) 

Syracuse  Geneva  A  Corning.— Owns  from  Corning,  N.  Y.,  'to 
Geneva,  N.  Y„  58  miles,  and  Penn  Yau  to  Dresden,  6  miles ;  total,  61 
miles.  This  road  was  opened  Deoeinber  10.  1877.  and  is  leased  to 
the  Fall  Brook  Coal  Co.  at  a  rental  of  33is  per  oent  of  its  gross  earn 
ings.  Stook  is  $1,325,000  (par  $100),  of  whfon  N.  Y.  Cent.  A  Hud.  R. 
owns  $662,600.  besides  $11 3,000  7  per  cent  bonds.  In  1887-88  gross 
earnings  were  $676,197  ;  net.  $189,905  ;  rental,  $225,399;  taxes,  $7,- 
878 ;  deficit  to  lessee,  $43,371. 

Syracuse  Ontario  A  New  Iforfc.— Owns  from  Syracuse,  N.  Y., 
to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorga  nized  under  present  name  In  1883.  The  West  Shore  acquired 
control  of  the  property.  Stock.  $404.600— par,  $100.  In  year  ending 
Sept.  30, 1888.  gross  earnings  weie  $114,678;  net,  $16,043;  deficit  uuder 
charges,  $79,318. 

Tennessee  Midland.— Owns  Memohis  fto  Lexington,  Tenn.,  Ill 
miles,  first  85  miles  opened  June  1,  1888.  Extension,  24  miles,  to  Ten- 
nessee River  in  progress.  Projected  to  Virginia  State  line  with  branches 
to  Columbia  and  Knoxville.  Local  aid  to  the  extent  of  $600,000  has 
been  secured  between  Memphis  and  Nashville.  Trustee  of  mort.  is 
Cent.  Tr.  Co. 

Terre  Haute  A  Indianapolis.— Owns  from  Indianapolis  to  Iill- 
nol*  State  Line.  79  in.,  with  coal  branches,  35  m.;  total,  114  m.  The  road 
was  opened  in  1852  (as  Terre  Haute  A  Richmond).  The  company  leases 
and  operates  the  Terre  Haute  A  Logansport  RR.,  also  the  St.  Louis 
vandalla  A  Terre  Haute  Road  on  joint  recount  with  the  Pittsb.  Cm.  A  St. 
Louis  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  first  and 
second  mort.  bonds.  In  June,  1887,  a  controlling  interest  in  the  stock 
was  sold  to  Cincinnati  Hamilton  A  Dayton,  but  pledged  by  H.  8.  Ives  as 
security  for  loans  and  payment  of  notes,  and  matter  is  now  in  liti- 
gation. In  1885-6  gross  earnings  $1,053,090;  net  earnings  and  other 
receipts,  $366,672 ;  interest  and  6  per  cent  dividends,  $246,289;  loss 
on  T.  H.  A  L.  lease  was  $89,482.  Dividends  since  1876  have  been- 
In  1877,  6  per  cent;  from  1878  to  1884,  inclusive,  8;  from  1885  to  date 
at  the  rate  of  6  per  cent  per  annum.  No  information  received  since 
1886.     (V.  44,  p.  714,  751;  V.  45,  p.  85;  V.  46,  p.  321.) 

Terre  Haute  A  Logansport.— Owns  from  South  Bend,  Ind 
to  Roekville,  Ind.,  159  miles;  leased,  Rockville  to  Terre  Haute,  22  miles 
Total  operated,  182  mUes.  Formerly  Logansp.  Crawfordsv.  A  Southw. 
which  was  Bold  in  foreclosure  Sept.  10,  1879,  and  reorganized  under 
present  name.  Leased  by  Terre  Haute  A  Indianapolis  Railroad  for  99 
years  from  D^c,  1879,  at  25  per  cent  of  gross  earnings,  and  first 
mortgage  bonds  guaranteed  l.v  that  company.  Rental  in  1885-86, 
$  119,759 ;  loss  to  lessee,  $89,482.    No  late  Information. 

Terre  Hunt-  A  eoria.- Road  ope-ated  from  Terre  Haute,  via 
Decatur,  to  Peoria.  173  miles,  of  which  144  miles  are  owned.  Formed  in 
iaV'i 18^.7,  m  8Uc<  essor  of  the  111.  Midland,  sold  in  foreclosure  Sept.  30, 
1886.  That  road  embraced  by  consolidation  the  Peoiia  Atlanta  A  Dec- 
atur, Paris  A  Decatur  and  Paris  A  Terre  Haute.  Stock.  $2,100,000 
pref.  and  $3,240,000  com.;  par  $100.    The  bonds  were  issued  to  pay  off 


receiver's  certificates  and  to  furnish  money  for  steel  rails,  equipments, 
to.    Gioss  earnings  in  1887-88,  $313,630.    (V.  44,  p.  184,  495.) 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles;  Garrett  to  Roberts,  52  miles;  total,  229 
miles.  Is  controlled  in  Houston  A  Texas  Central  interests,  by  which 
eonipany  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  $1,000,000;  total  issued,  $200,265,  of  whioh  H.  A  T.  C.  holds, 
$50,000 ;  Morgan  Co.,  $75,000 :  directors.  $5,300.  Defaulted  in  interest 
in  1885,  and  road  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appealed 
against  In  1889.  (See  V.  48,  p.  160.)  In  1888.  gross,  $249,599;  delict* 
under  operating  expenses  and  taxes,  $17,1 25,  against  $32,132  In  1887. 
-(V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  A  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabine  River),  104  miles;  and  Sabine  City  to  Rockland.  104  miles; 
total  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000,000,  and 
a  controlling  interest  is  owned  by  the  Southern  Pacific.  In  addition  to 
above  bonds,  there  are  $462,663  Texas  School  bonds.  From  Jan.  1  to 
Mch.  31,  in  1889  (3  mos  ),  gross  earnings  were  $363,158,  against  $340,- 
251  in  1888;  net,  $88,079,  against  $93,881. 

Gross  earnings  in  1887  were  $1,267,563  ;  net,  $563,353.  In  1388, 
gross,  $1,438,578;  net,  $424,664.    C.  P.  Huntington,  President,  N.  Y. 

Texas  A  Pacific.— (See  Map.)—  Owns:  Eastern  Division  -FrotuTex- 
arkana  to  Fort  Worth,  via  Whltesboro,244  miles;  Texarkana  Junction  to 
Fort  Worth,  via  Marshall,  248  miles;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Division— Fort  Worth  to 
8ierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (joint  track),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Grande  division,  619  m. 
New  Orleans  Division— (Formerly  N.  O.  Pacific  RR.)  8hreveport  to  N.  O. 
and  Uatou  Rouge  Branch,  336  miles.    Total  of  all,  1,487  miles. 

The  Texas  A  Paclflo  was  built  under  act  of  Congress  of  March  3, 1871, 
and  other  acts  in  1872  to  '74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43„ 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  iu 
foreclosure  made  iu  Nov.,  1887. 

At  the  reorganization  a  Land  Trust  was  formed  by  the  income  and 
land  grant  bondholders,  who  took  the  land  and  issued  certificates  of 
ownership,  $10,369,410  of  whioh  are  listed  at  New  York  Stock  Ex- 
change. (See  V.  47,  p.  83.)  These  are  in  the  Supplement  under  the 
title  Texas  Pacific  Land  Trust  in  '•  Miscellaneous  Companies,"  the  rail- 
road oompany  bavin*  no  interest  now  In  the  land. 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia;  of  second  mortgage  of  1838  Mercantile  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  March  1,  1392, 
the  income  bondholders  may  take  control.  (S^e  mortgage  abstracts. 
Chronicle,  V.  47,  p.  82.) 

Range  of  stock  prices  since  May  9,  1888.  of  new  stook,  have  been  : 
In  1888,  1878®26%;  in  1889  to  May  17, 17>«®23. 

The  first  annual  report  since  reorganization  was  In  the  Chkosici.e  of 
Maroh  9, 1889,  p.  324,  and  reference  should  be  made  to  that  for  details 
of  operation  and  financial  condition. 

1888-  1887. 

Gross  earnings $6  374,386     $fi,ls3.76S 

Expenses 5,071,669       5,965,186 

Net  earnings $1,302,717  $2.18,582 

Improvement  acc't $777,062  $315,913 

New  equipmentt  acot 280,065  332,544 

l.v  ome  ACCOUNT,  1888. 

Net  earnings  from  operation $1,301,717 

Aid  other  income 130,936 

Total  net  Income $1,433,653 

From  which  were  paid— 

Interest  on  bonds  $916,791 

Expenses  prior  to  Dec.  1,1887 260,675 

Rentals,  interest,  discount,  Ac 73,460 

Balance  applied  to  betterments 182,721— $1,433,653 

— (V.  46,  p.  134.171,  321.539,  610,  621.  699,  819;    V.  47,  p.  82,  83, 
344,  532,  690;  V.  48,  p.  324,  327,  490,  562.) 

Tioga.— State  line  junction,  N.  Y.,  to  Hoytvllle,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa..  3  miles,  of  which  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles ;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hovtville,  Pa.,  12  m.  Controlled  by  N.  Y.  L  E.  A  W.  In  1888,  gross 
earnings  wore  $332,692;  net,  $131,855;  sin-plus  over  interest,  rentals, 
Ac.  $66,586.  against  $57,84-">  in  1887.  The  stock  is  $391,200  common 
and  $189,700  preferred:  par  $50. 

Toledo  Ann  Arbor  A  North  Michigan.  —  (Sec  Map.)— Owns 
from  Toledo,  O.,  to  Cadillac,  Mich.,  235  m..  and  branches  to  South  Lyon 
and  Macon  Stone  Quarry,  10  in.;  lenses  Tol.  Sag.  A  Mackinac,  East 
Saeinaw  to  Durand  on  Det.  Gr.  Hav.  &  Mil.,  40  ic;  total,  285  m.  Capital 
stock  is  $5,300,000;  par  $100 ;  car  trust  debt.  $224,445.  The  first  mort. 
of  '81  covers  the  South.  Div.,  formerly  called  the  Tol.  A.  A.  A  Gd.  Trunk 
KR  .ami  the  mortg.  of  '84  covers  road  between  Ann  Arbor  and  St.  Louis, 
Mich.  The  annual  report  for  '88  was  in  V.  4s,  p.  588,  590,  and 
showed  the  following  comparative  statistics  for  three  years: 
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DESCRIPTION. 


•wr  explanation  of  column  headings,  Ac, 
ou  first  page  of  tables. 


Miles 
of 

I  {Cilll! 


-Tolrdo  d  OMa  Central  Extent.— (Continued.) 

Consol.  inort..gold.  lor  $1,50  '.O00 c* 

Tot.  Peoria  d  Wert.— 181  M.,  new  (for  $5,000,000).  c* 

Scrip  for  coupons  in  18S3  <pa  value  at  will) 

Toledo  HI.  L.  if  Kansas  V .—  \>l  M.,  g.  (red.  at  105>c- 
Toledo  S-ig.  d  Mtmkepon—  1st  M.,g.,  $17,00op.ni.i"  4r 
TanmettHda  Valley  d  Cuba— 1*1  inort.  <$5»mi,(m>0>.. 
Twttm  Globed  .V.Mr. -1  st  M..K.,s.f  fort  J,<100,00l.o* 
ryron«  •*  Clearfield— Stork, ..  p.  c  rentil,  Penu.  KR 
let  mort   ($100,000  cum.),  sink,  fiiml,  inn  dr'u  .  r 

Vltler  d  Delaware— 1M  mortgage c 

2d  mortgage  Income  bonds e 

United  N.  J.  KR.  d  Canal  Co'*.— Stork,  10  p.  c,  gu. 

Gold  bonds 

General  mortg.,  gold  and  enrreney c 

United  Co.'s  mort.,  s.  fund  $-10,000,  not  dr'n..  ..i 
do  sterling  M,s.  fd.  $:;6,920,  not  dr'n 

do  do        s.  fd.  $36,000,  not  din 

do  gold  loan i 

Joint  Co.'s  plain  bonds,  to  be  replaced  by  4a 

do  Consol.  M..  to  be  replaced  by  4i.  c.tr 

Union  Paeiflc— Stock 

lit  m..  30  year  bonds,  gold,  on  road  and  equlpni't. 

2d  ro. ,  currency  (Government  subsidy) : 

ail  in.  on  road  (2d  on  land)  g.,  $A£  s.  f  .not  di'n.e.ti 

Oniaua  bridge  bonds  (s.  f.,  drawn  at  HOi c'Ai 

do  do       renewal  (s.f.  not  drawn) c 

Collateral  Trust  bonds,  gold,  drawn  at  105 c' 

Collateral  trust  Donds  of  1883,  gold,  sink,  fond 
Equip.  bd^..8er.A*B.  l,o  pstdyearly,  not  dr'n. e* 
Kau.P.,cons.M.for  $30,000,000,l.gr.,g.,not  dr'n.C 


Date 
of 

It.. nils 


60  >  1898 
230  I  1887 
....      1888 

4.11 

96     1*83 
00      1*81 


105 

11)-. 
74 
74 

4b7 

238 


4,893 
1.038 
1,038 
1,038 


073 


1882 
1870 
1875 

1883 
1873 
1871 
1871 
1871 
1878 
1854 
1862 

1866-9 

1861,-9 

1874 
1871 
1835 
1879 
1883 
1887 
1879 


Sue.  ccr 

Par 
Value. 


Amount 

Outstanding 


$1,000 
1,000 

1,000 

1. 000 

.-.0"  >ke. 

no 

l.ooo 

1,000 
500  Ac. 

100 
1,000 
1.000 
1,000 
£200 

200 

$1,000 

1,000 

100  Ac. 

100 
1,000 
1.000 
1.000 
£200 
1,000 
1.000 
1.000 
1,000 
1,000 


$850,000 
4.60'VMio 

9,001 1.OiK) 

1, 560,000 

500,000 

(t) 

1,000,000 

l.ooo.ooo 

200,000 

1,342.600 

21,240,400 

1.82  1.0O0 

11,680,000 

2,000,000 

1,846,000 

1,800,000 

841,000 

866,000 

5,000,000 

60.868,500 

27,147,000 

27.236,512 

14.215,000 

1,293,000 

323.000 

4,142,000 

5,299.000 

2,194,000 

12,978,000 


INTEREST  OK  DIVIDENDS. 


Rate  per 
Cent. 


Ig 


5g. 
4g. 

g* 

6 

7  K- 

2* 

5 

7 

7 

2* 

4 

&6g. 

6 

6*. 

2 '• 

%*■ 

6 

1\ 

I*' 
8 

8g. 

5g. 

6g. 

5g. 

5 

6  g. 


When 
Payable 


M.  A  N. 
J.  A  J. 

April. 
J.  A  1>. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  I>. 
J.  A  J. 
J.  A  J. 
F.  A  A. 

Q.-J. 
F.  A  A. 
M.  A  S. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
M.  A  8. 
J.  A  D. 
M.  A  N. 

IJ.-J. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  I  > 
A.  A  o- 
M.  A  A. 


Where  Payable,  and  by 
Whom. 


W.Y.,  Am.  I/n  ATr.  To. 
Ac  w  York.  Moron  lime 

do  do 

N.  V..  Hk.  of  N.  Aiarr 

New  York  City 

Last  paid.  March,  1884 

Bos.Am.L.&Tr.Co;  Lot. 

Phlia.,  2:<.t  South  in.. 

Phlla.,  Penn.  Rl: 

Roniloot.    Co.'s 

New  York. 

Phlla.  and  N.  Y.  Oflloes 

Philadelphia  uill.-e. 

do  do 

Phlla.,  Pennsylv'a  RR 

Lend  ,J.  S.Morgan  kCo. 

do  Mo 

Phlla.,  Penn.  RR.OIHoe. 

Princeton,  N.  J. 
Phils..  Penn.  RR.  Co. 
N.Y.,  Un. Trust,  iBoet. 

do  do 

U.S.  Treas.,  at  maturity 
N.Y.Un.  Trust.  A  Bost 
London  <*  N.  Y.,  Uu.  Tr 
A".  Y.,  Union  Trust  Co 

do  do 

Boston.  N.  Kngl'd  Tr.Co 

N.Y.,Uu.Trust,A  Bost. 

N.Y.,  40  Wall  Street. 


Bond*—  Princi- 

pal.Wlien  Due. 

8toek$— Last 

Dividend. 


Nov.  1.  1938 

Julv    1,   1917 

April   1.    1893 

June  1.  191o 

July  1.  1913 

Hint.  1,    193a 

July  1.  1917 

l>eo.  30,  1S88 

Jan.  2.  1912 

July  1,  1906 

;    Julv   1,  1906 

April  10,  1880 

K.lc    1.   1923 

Mch.  1,   1901 

Oct    1,   1894 

Mch.  1,   1894 

Mch.  1,   1894 

Si  |.t.  1,   1908 

Jane    1,  1889 

A-ov.   1,   1889 

April  1,   1884 

1896  to  1899 

1896  to  1899 

Sept.  1.   1893 

April  1, 18P6 

Oct.  1,  1916 

July  1,  1908 

Dec.    1,   1907 

1-10  yearly 

May  1,  1919 


1886.  1887.  188". 

Koad  operated  Dec.  31 178  134  245 

Gross  earnings $380,251  $535,752  $687,579 

Operating exrens< sand  taxes  ....    222,094  342,606  433,392 

Netearnings $158,157        $193,146        !|254,187 

Interest  on  debt 145.600  184.800  236,800 

8urplus  for  year $12,557  $8,346  $17,387 

James  M.  Ashley,  Pres't.  150  Broadway.  N.  Y.    (V.  45,  p.  768  ;  V.  46- 
p.  637.  771.  382,  442.  473;  V.  48,  p.  588,  690.) 

Toledo  A-  Onto  Central.— Owns  from  Toledo,  ().,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbus,  29  m..  Including 
5  m.  leased ;  total  owned,  197  m.  Leases  also:  Coming  to  Jacksonville, 
13  in  .  Gio  ster  to  Carrington,  11  m.;  total  leased,  40  m.;  total 
operated,  237  m.  This  company  was  formed  after  sale  in  fore 
closure  of  the  Ohio  Cent  main  line  on  April  15, '85.  The  preferred 
sjtock  la  $3,750,000;  common.  $1,849,000:  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non-cumulative,  then  common  to  2  per 
tsent,  then  preferred  to  2  per  oent,  after  which  both  share  equally.  The 
first  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
tte  lssned  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers, Pref.  stock  lssned  iu  1888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  A  Hocking  Valley  RR.  Co.  and  the 
»tock  of  Col.  &  H.  V.  Co.  was  given  in  exchange  for  fol.  A  O.  C.  stock 
on  terms  noted  in  V.  40,  p.  597.  An  increase  in  stock  in  the  amount  of 
$257,000  was  voted  in  Feb..  188v,  to  take  up  some  Oh'o  Cent,  incomes. 
..From  July  1, 1888,  to  Mar.  31, 1889  (9  months).  groRS  earnit'gs  were 
9876,789,  against  $905,554  In  1887-8 :  net,  $282,729,  against  $338,364. 
Fiscal  year  ends  June  30;  report  for  1887  88  was  in  Ciironiclk,  V. 
4.7,  p.  531. 

RESOURCES  OF  TITE  TEAR. 

1887-8.  1886-7. 

Wet  earnings , $3tsO,828  $28°,8o4 

Increase  of  umunded  debt 10,228  416,558 

Reorganization  committee 235  

Total $371,291  $705,362 

DISPOSITION  OF  RESOURCES. 

1887-8.  1886-7. 

Snterest  on  funded  debt $150,000  $150,000 

JJentals  of  other  roads 13,979  12,217 

^Construction 31,123  22,341 

Equipment 124,491  492,750 

Interest  on  car  trusts 35,628  23,068 

interest  on  floating  debt,  Ac 16,070  4,986 

Total $371,291  $705,3C2 

— (V.  45,  p.  240,  341,  572;  V.  47,  p.  284,327,631,626) 

r.'ledo  A-  Ohio  Central  Extension.— (See  Map  )—  This  compa- 
"tpany  secured  control  in  1888  of  Marietta  Columbus  A  Northern,  Mari- 
etta to  Joy,  Ohio,  41  miles  ;  branch  to  Stewart,  4  miles.  Extension  in 
lprogrc-s  Irom  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
'.New ton,  15  miles.  Total  mileage  will  be  60  miles.  Consolidated  mort- 
gage issued  for  above  extension  and  for  equipment,  and  $650,000  held 
a  escrow  to  pay  off  the  M.  C.  AN.  1st  mortgage  at  maturity-.  Stock  is 
91,500,000;  par  $100.  In  1888  gross  earnings  of  Mar.  Col.  A  Nor.,  $88,- 
269;  net,  $38,251.  In  1887,  gross,  $69,804;  net.  $31,736;  surplus  over- 
•narges,  $9,240. 

Toledo  Peoria  «c  Western.— Road  owned  from  Indiana  Stati 

tee  to  Warsaw,  I1L,  2V!0  miles;  branch.  La  Harpe  to  Iowa,  111.,  10  miles. 

tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles;  total  operated, 

347  n'l'.es.    This  was  formerly  the  Tol.  Peoria  A  Warsaw,  then  the  Tol. 

)P.  A  Western,  and  was  leased  to  Wabash ;  sold  In  foreclosure  Oct.  29, 

1886.    Stock  is  $4,076,900;  par  of  shares  $100.    Abstract  of  mortgage 

Ch  arles  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V.  45. 

.•p.  2  42.    In  consequence  of  the  Chatswortu  aocident  in  August,  1887, 

The  company   was  obliged  to  fund  the  January   and   July   coupons 

«  1888,  paying  $5  per  coupon  In  cash  and  funding  the  balance  in  4 

percent  scrip  certificates,  (Interest  payable  April  II,  due  April  1,  1893, 

tut  redeemable  at  option  of  the  company.    In  year  ending  June  30 

1888.  gross  income  was  $948,524;    net.  $199.084.— (V.  45.  p.  232.  242 

73;  V.  46. p.  539,669,771,  772;  V.47,  p.  42.  £27.) 

Toledo  St.  Louis  &  Kansas  City.— (S«Jfap.)— From  Toledo  to 
East  ct.  Louis,  451  miles.  Up  to  June,  1889,  the  road  has  been  made 
standard  gauge  from  Toledo  nearly  the  wl  ole  distance  to  Hast  St. 
Louis.  This  company  was  formed  June  12,  1886,  by  cousolidattou,  and 
It  took  all  the  main  line  of  the  Toledo  Cincinnati  A  St.  Louis  narrow 
•range  road,  foreclosed  December  30.  1385. 

The  common  stock  is  $12,250,000.  The  preferred  4  per  cent  stock 
of  $4,805,000  Is  a  coupon  stock,  non-cumulative,  and  without  voting 
jpower :  the  bonds  may  be  paid  off  at  105  on  notice.  Provision  has  been 
anade  for  Interest  till  1889,  or  longer  should  construction  not  be  finished 
and  earnings  be  Insufficient.  All  the  securities  are  yet  held  In  trust  ex 
«ei>t  $4,805,000  pref.  stock  and  $4,000,000  common  stock  and  such 
proport  on  of  the  bonds  as  have  not  yet  been  used  In  connection  with 
the  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
•f  N.  Y  and  Joseph  K.  McDonald,  trustees).  In  V.  45,  p.  403.  N.  Y 
«H!ce,  44  Wall  st.    (V.  46,  p.  77,  819 ;  V.  47,  p.  188,  344;  V.  48,  p  452.) 


Toledo  Saginaw  dc  Muskegon.— From  Muskegon,  Mieh.,  to 
Ashley,  Mich.,  »6m,,  eonoecting  wiiu  the  Toledo  Ann  Arbor  A  N.  Mich. 
On  Aug.  1,  '83,  the  Grand  Trunk  of  Canada  pure aa«ed  the  $1,600,000 
stock  and  above  bonds  were  Issued  having  a  traffic  guar,  from  that  road 
and  the  Chicago  A  Orand  Trunk.  From  Aug.  1  to  Deo.  31,  1838  (5 
mos.),  gross  earnings  were  $29.o65;  deficit  under  fixed  charges  after 
crediting  income  from  traffic  guar.,  $27,828.  (V.  45, p.  768;  V.47.P. 
161.) 

Ti.iih Manila  Valley  Sc  Cuba.— Owns  from  Attica.  N.  Y.  to  Cuba, 
N.  Y.,  60  miles.  Stock  S587.100.  Mr.  Bird  W.  Spenoer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  t  W.  is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  deficit,  $1,153.  (V.  45,  p.  768;  V. 
48,  p.  562.) 

Tin —i.tt  RIobe  Ac  Northern  Arizona.— Projected  and  under 
construction  from  Tucson,  am.,  ou  Southern  Pacific  RR.  to  Globe,  110 
in.,  with  branch  to  coalfields,  20  m.  Interest  on  bonds  is  guaranteed 
till  after  July  1, 1890,  by  deposit  of  funds  In  Com.  B ink  of  Scotland. 
Loan  offered  In  London  in  February ,  1839.  , 

Tyrone  Ac  Clearfield.— Vail,  Pa.,  to  Curwensville,  Pa.,  46  miles; 
brauches,  59  m.;  total,  1 05  m.  This  Co.  was  leased  to  the  Pennsylvania 
RR.  for  50  years  in  1882  at  $112,400  per  annum  All  stock  and  bonds 
are  owned  by  the  Penn.  RR.,  the  bonds  being  pledged  under  its  col- 
lateral trust  of  1883.  Dividends  of  5  per  oent  are  paid  yearly.  Gross 
earnings  in  188*,  $615,613;  net.  $130,030;  rental,  $112,500;  profit 
$17,530.    J.  N.  Du  Barry,  President,  Philadolplila,  Pa. 

Ulster  A:  Delaware.— Owns  from  Rondoitt  (Hudson  River),  N.  Y.. 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Ilobart,  leased,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par$100.  There  is  also  a  $50,000  7per 
oent  real  estate  mort.  In  year  ending  Sept.  30,'87,  the  gross  earns. were 
$353,535;  net  earns.,  $130,711;  surplus  over  interest,  taxes,  etc., 
♦  68.963.  In  1887  88,  gross,  $359,786;  net.  $93,522;  surplus  over 
charges,  $32,657.    Thos.  Cornell  is  Tres't,  P.ondout.  N.Y.    (V.  46,p.  669.) 

United  New  Jersey  Railroad  &  Canal  Co.— Lines  of  Road.— 
(few  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  247  mllee;  Trenton  to  Manunka  Chunk  and  branches. 
35  miles ;  total  operated,  467  miles.    Delaware  A  Raritau  Canal,  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1-871.  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  itook,  oesides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1883  gross 
earnings  were  $17,100,852;  net,  including  Income  fron  investments. 
$4,729,262.  Net  loss:  In  1881,  $302,864;  in  1832,  $568,759;  in 
1883,  $635,914;  in  1884,  $593,536;  in  1885,  $159,496;  in  1836.  $179,- 
016 ;  in  1887,  $227,991 ;  in  1888,  $160,501.  8inking  funds  Dec.  31, 
18S8.  held  securities  of  par  value  of  $5,018,400,  and  cash,  $20,515. 
The  general  mortgage  of  1901  will  retire  all  prior  bonds  when  due. 

Union  Pacific  Hallway.— (See  Map.)—  Lines  of  Road.— Main 
line— Council  Bluffs  to  Ogden  and  branches,  1,041  miles;  other 
(tranches— Kansas  City  to  Denver.  643 ;  Denver  to  Cheyenne,  106 : 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles;  controlled 
and  operated  In  the  Union  Pacfio  system  Deo.  31,  1888— Omaha  A 
Ropuh.  VaUey  RR.,  470  m.;  Colorado  Central  RR.,  328;  Echo  A  Park  City, 
RR.,  30;  Utah  A  Northern  RR.,  409;  Junction  City  A  Ft.  Kearney.  88; 
Solomon  RR.,  57;  Sallna  A  Southw'n.  35;  Kan.  Cen  ,  166;  Den.  A  Boulder 
Valley.  27 ;  Oregon  Short  Line  and  branch,  612;  Greeley  Salt  Lake  A 
Pacific,  63;  Denver  South  Park  A  Pacific.  325;  8alt  Lake  A  Western,  58; 
Georgetown  Breckenridge  A  Leadville.  8  miles;  Denver  &  Middle  Park, 
5  miles;  Denver  Marshall  A  Boulder,  30  miles;  Laramie  No.  Park  A  Pac, 
13  miles;  Cheyenne  A  Northern.  K5  mile*;  Un.  Pac  L«n.  A  Col.  KR., 
225  miles;  total  thus  controlled,  3,074  miles.  Total  operated  In  the  U.  P. 
system  Jan.  1,  1889,  4,898  miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (752  miles)  and  of  the  St 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Union  Pacific,  are  not  included  in  above 
mileage,  each  having  an  independent  • .  ■  • .  <  •-■c-ment. 

The  Central  Branch  Union  Pacific  and  leased  lines  (388  miles)  are 
sperated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Pacific 
for  twenty-five  years  from  1885  aid  not  included  in  the  mileage  oper- 
ated by  Union  Pacific  The  U.  P.  also  has  large  Interests  in  the  Utah 
Central.  230  m.;  Leavenworth  Topeka  A  8.  W.,  47  m.;  Manhattan  Alma 
A  Burllngame,  56  in.  and  Nevada  Central,  93  in.;  Montaua  Union,  72 
■  el.;  Montana,  15  m.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Ltne,  6  m  ;  Idaho  Central,  19  miles;  Lawrenoe  A  Emporia,  31  m.; 
Ogden  A  Syracuse,  6  m.  Total  of  all  lines  which  are  operated  separately, 
2,251  miles.    Grand  total  of  all  lines.  7,149  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guaranteed  by  Union  Paciflo  was  negotiated.— (See  V. 
48,  p.  261.) 

Organization,  Ac— This  company,  the  Union  Paciflo  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1880,  of  the  Union  Pacific  RR.  and 
the  Kansas  Pac.  and  Denver  Pac,  made  under  authority  of  the  acts  of 
Congress  of  July  1,  1862  and  July  2,  1864.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  Cjngress  of  July  1,  1802,  which  gave  the  oompany  a 
laud  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  In  U.  S.bonds  of  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  rac-itV  was  organized  as  "  Leavenworth  Pawnee  A  West 
ern"  in  1861;  then  changed  to  "  Union  Paciflo,  Eastern  Division."  June 
6, 1863,  and  to  "Kansas  Pacific"  on  March  3,  1869.    The  Pacific  Ball- 


Mat,  1889.] 


RAILROAD    STOCKS  AND    BONDS. 


1S5 


*86 


llsVESTOKS'    SUPPLEMENT 


[Vol.  XLVIIT. 


Subscribers  will  confer  a  great  tavor  by  si-rlns;  Immediate  notice  ol   any  error  dUcorered  In  these  Tables, 


DESCRIPTION. 


■for  explanation  of  column  headings,  Ac,  see  notes 
on  H  rst  page  of  tablea. 


VMon  Pacific— (  Continued)— 

-Kan.  Pac,  1st  M..  Eastern  Div.,  $16,000  p.  m 

•  Kansas  Pac,  iBt  m..  Middle  Dlv.,$16,000  p.m.,  g. 
■do       2d  M.Uo  U.B.Gov.)  on  394m. W.  Mo.  R 
fl.olstM.,DenverEx.,l.g.,2,5«8,586ac6.c*Ar 
do        Income  bds,  3d  M.on  427  miles,  coup. 

V.  1'ttc  Lin.  <*  Col.— 1  st  in.,  g.,  gu.  ($20,000  p.  m.)0* 

••ItaA  Central— Stock 

1st  mortgage,  gold,  Ogdcu  to  Salt  Lake e 

Utah  So.  ist  mort.  cur 

Utah  So,  gn.  m.. 8.  Luke  to  Juab  (far  $l,950,0O0).c 
Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco o 

■VUUi  <*  Nor.— 1st  mortgage,  $12,000  per  mile 0* 

Com.  M.  guar.,  $15,000  p.  in.,  8.  f.,  notdr'n,  g  .0* 
Equipment  bonds  (l-10th  payable  yearly) 

Wtica  usBLRic.— 8t'k,7p.c.perpet.  guar.byRW.AO. 

1st  Mortgage c 

Black  River  A  Morristown,  1st  mortgage c 

Clayton  A  Theresa,  1st  mortgage,  guaranteed  ..  c 
Ogaensburg  A  Morristown,  1st  mortgage. .......c 

VHea  0Jien.4Susq.ral.— St'k,6p.c.gu.byD.L.A  W. 

VHea  OMnton  &  Binah'ton—lsX,  M.  ,$30  ,000  ex  6s . . 

Wallcy  <N.  r.>-8tock,  5  p.  c.  guar,  by  D.  L.  A  W.. 
1st  rosrtgage  (for  $500.000) 

Valley  (Ohwj—lBt  mortgage,  Clev.  to  Canton o* 

Consol.  mort.  g.,  (for  $4,000,000)s.f.  notdrn.o'&r 

galley  (To.)— let  mortgage c 

TtrmonlJk  Mass.— Stock,  6  p.  ot.  guar,  by  Fitchb... 
Bonds  not  mort.  (guar.  byFitchburg  BR.) c* 

Wert,.„nl  Valley  of  1871— Stook 

1st  JC,  with  $500,000  Sui.  Co.  RR.  stock  as  col..o* 


KUei 

of 
Road. 

Date 
of 

Bonds. 

Size,  or 

Par 
Value. 

Amount 
Outstanding 

140 

1865 

$1,000 

$2,240,000 

253 

1866 

1,000 

4,063,000 

394 

1865-7 

6,303.000 

245 

1869 

1,000 

6,037,000 

427 

1866 

50  Ac. 

K.V.HM) 

220 

1888 

1,000 

4,503,000 

280 

100 

4,225,000 

36>s 

1870 

1,000 

1,000.000 

1871 

424,000 

105 

1879 

1,000 

1,526.000 

138 

1879 

1.000 

1.950,000 

462 

1878 

1,000 

4,995,000 

466 

1886 

1.000 

1,889,000 

1887 

1,000 

284.000 

180 

100 

1.103.000 

87 

1871 

500  Ac. 

1,107.000 

36 

1874 

.-,(>()  Ac. 

5()(i.00(i 

16 

1873 

500  Ac. 

200.000 

10 

1883 

1,000 

143,000 

97 

100 

4,000.000 

31 

'66-'70 

500  Ac. 

790,000 

12 

.-.. 

750,000 

12 

1881 



400,000 

59 

1879 

100.  Ac. 

1,600.000 

91 

1881 

1,000 

1,499,000 

62 

1881 

1,000 

750,000 

59 

100 

3,193,000 

1833 

1,000 

1,000,000 

50 

50 

1,000.000 

24 

1880 

1,000 

800,000 

INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


h 

5g. 

6g. 

7 
7 
7 
7 

I* 
3>* 
7 
7 
7 
5 
3 
6  A7 
2>* 
5 
7 

I"' 

3 

5 

3 

5 


F.  A  A. 
J.  A  D. 

M.  -V  N. 
M.  A  8. 
A.  A  O. 
Q.-J. 
J    A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  O 

A   S. 

A  J. 

A  J. 

A  J. 

A  J. 

A  N. 

A  .1 

A  J. 

AA. 

A  D. 

A  8. 

A  O 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O. 


Now  York,  40  Wall  St. 
New  York,  Un.  fr.  Co. 


N. 
N. 


N.  Y.,  Lond.  A  Frankrt 

N.  Y..  Bk.  of  Commerce 

N.Y.Union  Tr.  A  Boston 

New  York,  40  Wall  St. 
do  do 

do  do 

do  do 

do  do 

N.Y.,Un-TT.Co.  A  Bost'n 
do  do 

do  do 

Y.,  R.  W.  A  O.  Co. 
Y.  Cent.  Trust  Co 
do  do 

do  do 

do  do 

N.  Y.,  D.  L.  A  W.  RR. 

Utica,  Oneida  Nat.  B'k 

N.  Y.,  D.  L.  AW. 

do  do 

N.Y.,  Drex.,  Mor.  A  Co. 

do  do 

Bait,  and  New  York 

Bost.,  47  Devonshire  St. 

Boston.  Fitcubunr  RR. 
Bellows  Falls. 

Bost.,  SafeDep.  ATr.Co 


Bonds— Princi- 
pal, When  Due. 
Mocks— Last 
Dividend. 


Aug.  1,  1895 

June  1.  1896  ' 

1895  to  '97 

May   1,  1899 

July   1.   1916 

Apr.  1,  1918 

Oct.,  1884. 

Jan.    1.   1890 

July,  1891 

July  1,    1909 

July  1,   1909 

July  I,   1908 

July   1,   1926 

Apr.  1 ,  yearly 

Mar.,  1889 

Jan.  1,  1891 

Jan.    1,  1894 

July  1,  1898 

Jan.   1,   1891 

May  1,  1889 

Jan.  1,  1890 

Jan  ,  1889 

Aug.  1,   1911 

June  15,  1906 

Sept    1,1921 

Oct.    1,   1921 

Apr.   8,   1889 

May   1,    1903 

Jan.    2,  1889 

Oct.    1,  1910 


load  acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsid*. 
■of  $6,r>03,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  106  miles— was  built  undo 
•the  charter  of  the  Union  Pacific,  E.  D.  (Kan  -as  Pacific). 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern 
«nent » decision  of  the  U.  S.  Supreme  Court  settled  the  point  that  tin 
.payment  of  Interest  on  the  loans  was  not  obligatory  on  the  companlei 
Vll  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
"the  TUunnan  Act,  May  7, 1878,  which,  for  the  Union  Paciflo,  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  tht 
"first  mortgage  bonds  and  construction  and  equipment  expenditures, 
should  be  paid  annually  to  the  Government  as  follows :  First- 
Applied  directly  to  Interest  account,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
first  mortgage  bonds.  Second— To  be  placed  In  the  sinking  fund- 
■tUie  other  half  of  the  Government  earnings  and  so  much  of  $850,000  at 
may  lie  necessary  to  make  all  the  payments  by  the  company  equal  28 
per  cent  of  its  net  earnings.  On  Dec.  31, 1883,  this  sink,  fund  invested 
*  n  U.  S.  bonds  (par  value)  was  $6,997,650,  and  the  premium  paid  on 
fconds  and  cash  uninvested  was  $1,813,618;  total,  $8,811,268.  The  debt 
*o  the  U.  S.  at  that  date  was  thus  state  :  Principal.  $27,236,512:  inter- 
-est  accrued  and  not  paid,  $8 17,095;  Int.  pai  1  by  U.  8.,  $33,128,804;  re- 
paid by  U.  P.,  $12,286,399;  balance  of  int.  paid  by  U.  S.,  $20,842,023. 

Stock  and  Bonds.— The  capital  stock  issued  and  outstanding  It 
-«60.3*'.8,500,  having  been  increased  about  $10,000,000  since  the  eonsoli 
-■nation  in  1880.  Dividends  after  1879  were  as  follows:  in  1880,  € 
per  cent;  in  1881, 6%;  In  1882, 7;  In  1883, 7;  in  1884,  3*a;  none  since. 

The  yearly  range  In  prices  of  the  stock  has  been— In  1880,  80®113V 
4a  1881,  105»9®131%;   In  1882,  98>4®119\;  in  1883,  70%®104%;  In 
1884,  28»84»b;  in  1885, 41362%;  in  1886.  44i4®68Lj;  in  1887,  44363% 
4n  1888,  4SS661a;  inl889to  May  17,  inclusive,  58 %®67»4. 

There  arc  $1 8,000  Leavenw'th  branch  7  per  cent  bunds  due  Jan.,  '96, 
«nd  $8,000  Den.  Pac.  bonds. 

Of  the  Union  Pacific  collateral  trust  bonds,  the  first  issue  Is  limited  to 
SO  per  cent  of  the  following  bonds :  Omaha  A  Republican  Valley  RR., 
$1,010,000;  Celorado  Central  Railroad  bonds,  $2,051,000;  Utah  North 
■em  Railroad,  $2,326,000;  total,  $5,387,000.  The  collateral  trusi 
%ond.i  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  RB . 
$1,36  .000;  Utah  A  Northern  RR.  $2,178,000;  Omaha  A  Rep.  Valle*. 
RR.  *«  58,000;  Omaha  &  Repub.  Valley  Railway,  $2,108,000;  Utah 
'Southern  RR.  extension  $91,000;  total,  $6,408,000. 

The  Kan.  Pac.  consol.  mort.  cover-  the  r  ad  from  Kansas  City  to  Den- 
ver, aLd  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
"which  tufficient  bonds  are  held)  and  the  U.  S.  lien. 

The  ".it  taming  londs  of  Kai  sas  Pacific  above  are  given  less  th, 
•mor,  i  ts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  oon 
«ol.  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  thiyheldii 
Urust  on  Jan.  1,  1889,  the  following  bonds  ol  the  Kansas  Pacific,  maklr.f 
$6,71.*-,  160  In  all,  viz.:  Leavenworth  Branch,  $582,000  income  (unsub 
A>rdmatcd)bonds.  $217,750;  income  (subordinated)  bonds,  $3,948,400 
Cheyenne  Branch  Den.  Pac.  bonds,  $1  ,v-  67,000.  They  also  held  $1,997.- 
600  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companlei 
oontn  lied  by  the  Union  Pacific. 

Of  tie  Kan.  Pac.  moits.  that  on  the  East.  Div.  covers  the  first  140  m. 
•meet  i  f  the  Mo.  River,  that  on  the  Middle  Div.  the  253  ni.  folb  wing  and 
-hat  i  n  the  Denv.  Exten.  the  254  m.  next  beyond.  (394th  to  639th  m.) 

he  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $100,000  yearly,  from 
-Ally  1,  1890,  to  July  1  ,*T88!>,  and  then  of  $255,000  till  July  1, lt-99. 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Pacific  mail 
-Une  are  applicable  to  the  sinking  fund  mortg.  8  p.  o.  bonds.  On  the  Kan . 
Pacific  i  he  cash  Income  from  hind  is  applied  to  the  consol.  mortgage.  On 
Dee.  a  1  '68,  the  company  had  in  cash  from  the  Un.  Pacific  grant  the  sum 
of  $5,582,890  (less  $624,000),  and  in  laud  contracts  (with  accrued  in- 
terest), $6,852,421;  which  sums  are  applicable  to  the  payment  of  the  8 
ftercrnt  sinking  fund  bonds  due  in  1893.  On  Jan  1, 1889  the  U.  Pac. 
ands  :  nsold  were  3,054,000  acres,  estimated  at  $2,328,000;  the  K.  P. 
lands  unsold,  3,243,>- 00  acres,  estimated  at  $10,381,100. 

The  sales  In  1886, 1887  and  1888  were  as  follows : 

Union  Pacific—  1886.  1887.  1888 

-Acres  sold  (net) 146,189  51,352  17,225 

Amount $178,326  $74,123  $29,784 

Average  price  on  gross  sales...  $1  22  $1  44  $3  91 

Kan  Pacific- 
Acres  sold  (net) 225,623  511,702  121,596 

-Amount $1,049,122     $2,514,643         $658,802 

Av.  price  (discounts deducted)..  $4  68  $1  93  $5  59 

Total  acres  sold 371,819  562.522  138,821 

^Amount $1,228,225     $2,588,766         $629,018 

TteKansas  Pacific  lands,  from  the  380thmlle  westward,  are  covered 
firxt  by  the  Denver  Extension  mort.  (oovering  394th  to  639th  mile),  and 
•all  tin  lands  of  the  Kan.  Pac.  by  the  consol.  mortgage. 
bOrKitA  tionb,  Finances,  Ac— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage,  of  which  she  Utah  Northern  and 
■Oregon  Short  Line  are  two  of  the  most  import  »nt  branches. 

On  Union  Pacific  prooi  r,  from  Jan.  1  to  Mch.  31,  1889  (3  inos.),  gross 
-earnings  were  $5,7  5.44P,  against  $6,158,878  In  1888;  net,  $1 ,787,5ii5, 
■againct  $?,054,229. 

On  entire  sj  stem,  fioni  Jan.  1  to  Mar.  31  (3mos.)  irross  earns,  were  $7.- 
490.2  9iu'89.a-*st.  *8.014,425  in '88;  net.  $1,970, 318.  agst.  $2,585,040. 

The  annual  report  for  1888  was  in  the  Chronicle,  V.  48,  p.  554,  557, 

"**4  the  following  figures  were  given  for  the  whole  syteui  operated : 


OPERATIONS  AND  FISCAL  RESULTS. 

1886.  1887.  1898. 

diles  operated  Deo.  31 4,594  4,764  4,898 

Operations — 
Passengers  carried  (No.)....         2,518,034         3,358,234         3,562,547 

Passengers  carried  one  mile.    247,341,275  262,913,074  278,381.266 

Av'ge  rate  per  pass.  perm..           2-45  cts.  2'509  cts.  2*416  cts. 

Tons  freight  carried 4,258,240  4,772,645  4,891, H54 

•Tons  freight  carried  onem.l,  105,978. 17s»  1,350,525.946  1,553,243.748 

Av'gejate  per  ton  per  mile.            1*46  ots.  1*422  cts.  1*281  cts. 

*  Not  including  company's  freight. 

1886.  1887.  1888. 

Earnings  from —  $  $  $ 

Passengers 6,096,237  6,595.779  6,726,085 

Freight 18,588,744  19,956,467  20,521,987 

Mail,  express,  Ao 1,918,815  2,005,519         2,012,751 

Total  earnings 26.603,798       28,557,766       29.269,824 

Operating  expenses  A  taxes      17,608,619       17,667,732       19,165,366 

Netearnings 8,995,177       10,890,034       10,095,458 

P.  ct.  of  expenses  to  earn' gs.  63*19  61*87  65-50 

INCOME  ACCOUNT. 

1866.  1887.  1888. 

Receipts —                                                     $  if*  $ 

Set  earnings 8,995,179  10,890.034  10,095,458 

Income  from  in vestments 890,020  1,030,552  916,215 

Miscellaneous  land  sales 13  015  15,904  13,532 

Investments,  premiums,  Ac 670,341  

Prom  trustees  Kan.  P.  con.  mort..     1,113,600  17,850           

Miscellaneous 101.927  17,891  27,776 

Total  income 11,784,082  11,972  231  11,052,981 

Expenditures—                                            $  $  $ 

Iaterestonbonds 5,197,731  5,134,566  5,057,714 

Discount  and  interest 67,224  160,153  148,902 

Losses  on  invest.,  prem.,  Ac 113,490  106,964 

Sinking  fund,  company's  bonds 591,965  587.670  588,585 

Sinking  run3s.  other  companies 21,846  24,846 

Interest- auxiliary  lines 1,298,3«9  1,331,372  1,30?,601 

Land  taxes.  Ac,  Union  Div 62,640  53,653  70,408 

Lisa  on  le  sed  lines 11,722  324.480  841,749 

Miscellaneous 85,972  123.432 

Total  expenditure 7,229.681      7,821,204      8,325,201 

Surplus  income  of  the  year 4,554,401      4,151,026      2,727,780 

Deduct  U.  S.  requirements 808,033      1,205,656       1,134,394 

Total  surplus  Income 3,746,368      2,945,370      1,593,386 

GENERAL  BALANCE  AT  CL08E  OF  EACH  YEAR. 

1886.  1887.  1888. 

Assets'—                                                     ■••  *R  ■> 

Soad,  equipment,  Ao 161,283.688  162,522,403  164,997,724 

Hocks  and  bonds  owned,  cost..   35,529.187  42,241.161  40,622,739 

Miscellaneous  investments 755,750  *i51,098  764,311 

Advances 5,697,670  4,570,428  2,981,431 

Materials,  fuel,  Ao 2,839,218  1,632,105  1,114,003 

ri&ak  and  cash  resources 1,351,190  401,689  5,063,730 

Sinking  fund  balances     707,487  883,328  2,064,032 

rfonds  and  stocks  in  K.  P.  trust.      3,217,250  3,217,250  3,217,250 

Binds  held  by  Un.  Trust  Co 1,196,619 

i^and  department  assets 18,599,519  19,742,124  18,726,050 

Total 230,030,959  235,961,556  240,747,389 

Labilities— 

Stock 60,368,500  60,868,500  60,868,500 

Fundeddebt 81,969,127  80,180.655  80,459,655 

United  States  subsidy  bonds...   33.539,512  33,->39,5l2  83,639,919 

Accrued  int.  on  subsidy  bonds.   15,670,753  16,363,744  16,866  390 

Interest  accrued  not  due 758,493  727,469  731,887 

General  income  (profit  and  loss)  "13,827,456  *16,8C6,177  *18,757,462 

I acome  used  for  sinking  fund..      3,568,599  4,1.6  269  4,744,354 

Land  and  trust  inoome 19,828,519  23,299,260  24,779.629 

Total  liabilities 230,030,959    235,961,586    240,747,839 

*  Alter  deducting  deficit  of  U.  S.  requirements,  as  compared  with 
accrued  Interest  on  U.  S.  bonds  Feb.  1, 1880,  to  date. 

—(V.  46,  p.  38.  321,  525,  535.  539,540;  V.  47,  o.  50.140.498,500; 
V.  48,  p.  99,  209,  261,  327,  420,  527,  542,  554,  536,  557,  590.) 

Union  Pacific  Lincoln  A  Colorado.— This  is  a  branch  of  the 
Kan.  Pac.  Ry.,  running  westerly  from  Salina  to  ajunctlon  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  and  may  ultimately  be  built  to  Denver  and  Canyon 
(  nv.  Col.  The  220  m.  already  completed  ie  a  consol.  of  the  Sal.  Lin.  A 
Weit.  Ry  a  ad  the  Oakley  A  Colby  Ry.  in  Kansas,  and  new  road  connect- 
ing the  two.  The  bonds  are  guar,  by  Un.  Pac,  by  endorsement ;  trustee 
of  mortg.  Is  the  Am.  Loan  A  Tr.  Co.  of  Boston  ;  sink,  fund  of  33  of  1  per 
cent  yearly,  but  bonds  cannot  be  drawn.  U.  P.  owns  all  the  stock  ex- 
oept  what  is  held  by  certain  coun  les  In  Kansas.    (V.  47,  p.  490,  803.) 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


.For  exj  lunation  of  column  headings,  Ac.,  see  notes 
on  tint  page  of  tables. 


Vieksbnrg  it  Meridian— 1st  mortgage 

2d  mortgage,  1st  on  lauds 

3d  mortgage  Income  (not  cumulative) 

Wleksb.  Shrevtp.  it  Pac— Prior  lien  iuort.,  gold  .  ..c 

li»t  mortgage,  gold c' 

3d  M..  and  1st  M.  on  land,  g„  for  $2,500,009. ..c* 

Inc.  bds..nou  cum.  (there  are  also  $139,000  old  6s) 

▼o.jHdTd—St'ck  ($3,577,333  owned  bvR. A  W.P.T.) 

Moit  ,1st  ser.,lHi  M.Alex,  to  Gordonsv.Abr.,97iu. 

du       2d  series, (DIM.  Chariot,  to  Lynch.. 6(1  m  ) 

-  do       3d  series,  2d  lien  on  t:o  m  ;  3d  on  97  m.. 

de       4th  series,  3  per  cent  for  10  years 

do       5th  series,  1st  on  115  miles 

do       tith  scries,  4  per  cent  for  8  years. 

Income  mortgage  bonds  strictly  cumulative 

Cen'l  moi t.,  lnt  guar,  by  R.  A  D.,  $12,500,000.0' 

do         prln.  ai  d  Int.  guar,  (endorsed) 

Cbarlottev.A  Rapidan,(i'sed)lstM.,s.f.(li*nat  100 
Virginia  it  Truckee— lstM.(pay'ble$100,000ayear) 

Wabarh  Raihrau— 1st  mort.,  gold  (Chlo.  Dlv.) 

let  mort.,  gold,  Detroit  Division 

Wabash,  1st  mort.  (Toledo  A  Illinois) 

do       1st  mort.  (Lake  Erie  Wab.  A  at.  I..) 

do       1st  mort.  (Great  Western  of  1859) 

do       1st  mort.  (Quinoy  A  Toledo) 

do       1st  mort.  (111.  A  So.  Iowa)  extended 

do       2d  mortgage  (Toledo  A  Wabash) 

do        2d  mortgage  (Wabash  A  Western) 

do        2d  mortgage  (Great  West,  of  1859) 

Yol.  W.  A  W.  Con.  M„  (on  all  but  Dec.  A  E.  8t.L.) . . 


hbm 

of 

Road. 


143 
14S 
143 
189 
189 
189 

362 
97 
157 
157 
157 
272 
75 

347 

347 

28 

52 

262 

112 

75 

167 

180 

33 

29 

75 

167 

180 

490 


Date 
of 

Bonds 


1881 
1RH1 
1K.M1 
1885 
1881 
1886 
1887 

1881 
1881 

1SX1 

1881 

1881 
1881 
1882 
1886 
1886 
1879 
1874 
1880 
1881 
1853 
1853 
1863 
1865 
1862 
1853 
1858 
1805 
1867 


Value.  \<>»«t™*°« 


$1,000 
1.000 

500  Ac. 
1,000 
1,000 
1,000 

"ibo 


1,000 
1,000 
1,000 

100  Ac. 
1,000 
1 .000 
1.000 
1,000 
1,000 
1,000 
1,000 

500  Ao. 

250  Ao. 

100  Ao. 
]  ,000 
1,000 


$1,000,000 


1,323,000 
4.000,000 
2,100.000 

494,860 
4,940,363 

000,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310.000 

153,000 
2.436,000 
2,267,000 

447,300 

200,000 
4,500,000 
2,052,000 

900,000 
2,500,000 
2,490,000 

500,000 

300,000 
1,000,000 
1,500,000 
2.500,000 
2,610,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent,     payable  j>  Whom. 


6 

•* 

6g. 

6g. 

3-4-5  g. 

4 

"e" 

6 

6 
3-4-5 

5 
4  A5 

6 

5 

5 

6 
10 

|3 

7 
7 
7 
6 

7 

7 
7 

7 


A.  A  O. 
M.  A  N. 

m.'a'n. 

J.   A  J. 

J.  A  J. 


A  S. 
A  S. 
A  8. 
A  S. 
A  8. 
A  S. 
A  J. 
A  N. 
A  N. 
A  J. 
-F. 
A  J. 
A  J. 
A  A. 
A  A. 
A  A. 
AN. 
A  A. 
A  N. 
A  N. 
A  N. 
— F. 


Last  cp.  paid  Apr.,  1S85 
Last  op.  paid  Nov., 1884 


N.  Y.,  Central  Trust  Co. 
N.Y.,  Farnier»'L.AT.Co. 
N.  Y.,  Central  Trust  Co 


N.Y., 


Rich  A  D..  2  Wall 

do 

do 

do 

do 

do 

Last  paid  July,  1884 

N.Y.,  Central  Trust  Co. 

do  do 

Phil.  Tr.  A  Safe  Dep. 

San  Fran.,  Bank  of  Cal 

Int.  on  eertif's  for 

bonds  assenting   to 

the  plan   was  paid 

Nov.  1.  '88.    Coups. 

on  all  1st  m.  bonds 

j- (except  Det.    Dlv.) 

due  June,  July,  Aug. 

or  Nov.  1,1886,  and 

coups,  on  fund,  debt 

bonds  (see.   by   1st 

M.  coups.)  due  Aug., 


Honrf*- Prinot- 

pal, When  Due* 

Stocks—  Last 

Dividend. 


April  1,  1921 

May  1,  1921 

June  1,  1921 

Nov.  1,  1915 

Jan.  1,  1920 

Jan.  1,  1916 

Jan.  1,  1920 


Mar.  1,  1906 
Mar.  1,  1911 
Mar.  1,  1916 
Mar.  1,  1921 
Mar.  1,  1926 
Mar.  1,  1931 
Jan.  1,  1927 
May  1,  1936 
May  1,  1936 
July  1.  1913 
Aug.  1,  1889 
July  1,  1910 
July  1,  1921 
Aug.  1,  1890 
Aug.  1,  1890 

Aug.,  1888 
Nov.  1,  1890 
Aug.  1,  1912 
May  1,  1893 
May  1,  1893 
May  1,  1893 
Feb.  1,  1907 


r  t an  Central— (See  Map  Vn.  Pacific)— From  Ogden,  Utah,  to  Frisco, 
280  miles.  Extension  westward,  85  miles,  projected.  A  consolidation 
July  1,  1881,  of  the  Utah  Central,  Utah  Southern  and  Utah  Southern 
Extension.  Union  Pacific  owns  $1,886,900  stock  and  $982,000  Utah 
Southern  Extension  bonds.  In  March,  1889,  the  stockholders  voted  to 
amend  the  articles  of  incorporation  so  as  to  extend  100  miles  to  the 
Nevada  liDe,  also  to  build  branches  to  coal  fields  if  found  desirable.  For 
1887  gross,  $797,343 ;  net,  $333,625 ;  fixed  charges,  $338,184 ;  deficit, 
$4  5t  8.  In  1888  gross  earnings,  $848,772 ;  net,  $327,342 ;  deficit  under 
interes',  Ac,  $10,006.    (V.  45,  p.  203;  V.  46,  p.  771.) 

Utah  A  Northern— (See  Map  Union  Pacific)— From  Ogden,  Utah, 
to  Garrison,  and  the  line  of  Northern  Pacific,  with  branches  to  Butte 
City  aud  Anaconda  Mines ;  total,  466  miles  (153  miles  narrow  gauge), 
but  58  miles,  sliver  Bow  to  Butte  and  Garrison,  are  leased  to  Montana 
Union.  This  road  forms  a  connection  between  the  Northern  Pacific  at 
Garrison,  Montana,  and  the  Union  Pacifio  at  Ogden.  It  is  to  be  cousoli 
dated  with  t  :e  Oregon  Short  Line.  See  V.  48.  p.  327.  Stock  $5,543,000, 
aad  6  per  cent  dividend  paid  In  1884,  and  1  per  cent  Jan  ,  1885.  The 
road  was  built  by  Union  Pacific  which  owns  $4,816,400  stock  (par  $100) 
and  $4,420,000  7  per  cent  bonds.  The  consolidated  bonds  are  stamped 
with  the  U.  P.'s  guar,  of  principal  and  interest.  From  Jan.  1 ,  to  Moh. 
31, 1889  (3  months),  gross  earnings  were  $426,279,  against  $423,642  in 
1888;  net,  $112,963.  against  $lb3  431.  In  year  18^8  gross  earnings  were 
$2,101,596;  net,  $791,177;  surplus  over  interest.  Ac,  J251.345.  For 
the  year  1887,  gross  earnings,  $l,fc  68,990;  net,  $260,211;  deficit  under 
charges,  $111,711.  In  1886,  gross,  $1,805,592;  net,  $350,561 ;  deficit 
-miter  Interest,  $14,565.     (V.  47,  p.  383,  442;  V.  48,  p.  327.) 

J  tlca  A  Black  River.— Utica,  N.  Y.,  to  Ogdensburg,  N.  Y.,  134 
miles ;  Carthago  to  Sackett's  Harbor  (leased),  30  miles ;  Clayton  to 
Theresa,  16  miles ;  total,  180  miles.  In  April,  1 886,  the  road  was  leased 
in  peipetuity  to  the  Rome  Watertown  A  Ogdensburg  RR.  Co.  at  a  rental 
guaranteed  to  pay  fixed  charges  and  7  per  cent  yearly  on  the  stock.  In 
Jan..  1888,  stockholders  had  the  option  of  exchanging  their  stock  on  the 
basis  of  100  sharee  ($10,000)  for  $6,500  in  R.  W.  A  O.  5  per  cent  consol. 
bonds  and  $7,500  in  R.  W.  A  O.  stock ;  and  in  this  way  the  R.  W.  A  O. 
acquired  a  majority  of  the  stock,  $1,120,000  additional  to  what  is  In 
table  and  guaranteed.    (V.  46,  p.  76.) 

I  tlca  Chenango  A  Susquehanna  Valley.— Owns  from  Utica, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles ; 
total.  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  A 
Westeva  at  6  per  cent  on  stock.  Has  no  bonded  debt. 
-Ctlca  Clinton  &  Blnghamton.— Owns  from  Utioa,  N.Y.,  to 
Raiidallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  chart i  r  and 
renewals  thereof  u  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $70,- 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR. 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  A 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont.  <s  West.),  in  1886-87, 
were  $207,530 ;  net,  *74,800.  "  In  1887-88  gross  $218,863 ;  net  $68,494; 
loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock,  $849,285,  (par  $100),  of 
which  city  of  Utica  holds  *200,000,  with  interest  guaranteed  5  per  cent. 
James  I.  scollard,  Pres.,  Clinton,  N.  Y.     (V.  47,  p.  188.) 

Valley  (N.  V.)  Railroad.— Owns  from  Binghamton,  N.  Y„  to  Statt 
line  ot  Pennsylvania.  12  miles.  Opened  Ootober,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stock, 
($750,000;  par,  $100),  which  was  reduced  n  1882  to  5  percent, the 
)  assuming  the  Interest  on  bonds.    Samuel  Sloan,  Prest..  N.  Y.  City. 


Valley  (Ohio). -Owns  from  Cleveland,  O.,  to  Valley  Junction,  O., 
'75  miles,  and  16  miles  of  small  Dranonea.  Of  the  oonsol.  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  Is  a  first  lien  on  the  Cleveland  terminal  property.  A  stnlilng 
"und  sufficii  nt  to  retire  whole  issue  at  maturity  begins  September  1, 
1991,  no  drawings.  Capital,  $1,261,032,  par  $50.  Earnings  in  1888, 
¥678,399;  net,  $206,771;  surplus  over  all  interest,  $31,674.  In  1837, 
errata,  $671,395 ;  net,  $300,175  ;  surplus  over  all  int.,  $17,727.— (V.  48, 
no.) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Lexington,  Va.,  62  miles 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Laiington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  The 
Baltimore  A  Ohio  owns  $424,000  bonds  and  $1,020,000  of  the  stock 
outstanding,  $2,731,839;    (par  $100).      In  year  ending  Sept.  30, 1887, 

fross  earnings  were  $122,272;    net,  $43,369;  1887-88,  gross  receipts, 
112,282;  net,  $22,266.    (V.  43,  p.  608;  V.  45,  p.  673.) 
Vermont  A  MaM*achnsettn.— Line  of  road,  Fitchburg  to  Green, 
field,  Mass.,  56  miles:  branch,  3  miles.    The  road  is  leased  to  the  Fitch- 
burg RR.  for  999  years  at  6  p.  c.  on  stock.    The  lessee  to  Sept.  30,  1888, 
nad  invested  $1,465,212  in  improvements  for  this  road.    (V.  43,p.  63&> 

Vermont  Valley  of  1871. — Owns  from  Bellows  Falls  to  Brat 
tleboro,  Vt.,  21  miles,  and  by  ownership  of  stock  the  Sullivan  Coutty 
RR.  from  Bellows  Falls  to  Windsor,  Vt.,  26  miles ;  total,  50  miles.  Con 
trolled  in  tho  interest  of  the  Connecticut  River  RR.  The  Snlllvar 
County  RR.  stock,  $500,000,  Is  deposited  as  additional  security  for  the 
above  mort.  bonds.  Earned  8  per  ct.  in  1887  8.  Gross  earnings,  Ac,  for 
whole  line  In  year  ending  Sept.  30,  1887.  were  $406,349;  net  $126,370. 
In  1887  88  gross  $412,198;  net$117,371;  surplus  over  interest  and6 
per  cent  olvidend,  $407.  Dividends  since  1880  have  been:  In  1881, 
•>»;  lnl882,4;   from  1883  to  18SS  inclusive,  6;  in  1889  to  date,  3. 


Vlcksburg  A  Meridian.— Link  of  Road.— Vicksburg  to  Meridian, 
Miss.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac.  Juno.  Co.  Under  foreclosure  road  was  sold  Feb- 
ruary 4, 1889,  (see  V.  48,  p.  1 90),  and  reorganized  as  Alabama  A  Vlcks- 
bnrg. From  Jan.  Ho  Mch.  31,1889  (3  mos.).  gross  earnings  were  $150,- 
590,  against  $128,482  In  1888;  net,  $53,000,  against  $16,000.  Annual 
report  for  year  ending  Mar.  31, 1888,  In  Chronicle,  V.  46,  p.  649. 

RECEIPTS  AND  EXPENDITURES  FOR  TEARS  ENDING  MARCH  31. 

1886.  1887.  1888.  1889. 

Total  earnings $503,304    $531,772    $547,761    $527,789 

Operating  expenses 426,498      484,362      423,413      362,511 

Net  earnings $76,806  $47,409  $124,348  $165,278 

Chargeable  against  revenue— 

Fortaxes $16,741  $18,285  $18,134  $19,009 

For  interest  on  bonds 114,083  125,083  126,000  126,000 

For  int.  on  floating  debt 16,894  14,232  41,711  32,820 

Miscellaneous 4,416  4,298  4,632  11,310 

Tot.  paym»scharg'bletorev.$151,135    $161,899    $190,478    $189,145 

Netdeflcit $74,329    $114,489      $66,130      $23,867 

— <V.  46,  p.  228,  649,  669;  V.  47,  p.  382,  664,  803;  V.  48,  p.  209.) 

Vlcksburg  Slireveport  A  Pacific— (See  Map  Cincinnati  New 
Orleans  it  Texas  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line.  18  miles 
(the  latter  leased  to  Tex.  A  Pac);  total,  188  miles.  The  oldVicksburg 
Shreveport  A  Pacific  road  was  sold  In  foreclosure  Dec.  1, 1879,  and 
reorganized  under  present  title.  The  stock  is  $1,650,000,  of  which 
the  Alabama  New  Orleans  A  Texas  Pacifio  Junction  Railroad  Com- 
pany holds  a  majority,  and  also  $3,692,000  of  the  1st  mortg.  and 
$965,500  3d  mortg.  bonds.  In  1885  it  was  voted  to  issue  the  above 
prior  lien  bonds  for  improving  the  road  bed,  completing  the  transfer 
across  the  Miss.  River,  <vc.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1891,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43,  p.  104).  Lands  unsold  June  30,  1888,  were  esti- 
mated at  278.P50  acres,  58,590  acres  having  oeen  sold  for  $155,291 
in  year  1887-8.  Trustees  of  prior  lien  mort.  and  of  3d  mort.,  Central 
Trust  Co.;  of  first  mort.,  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  Moh.  31, 1889  (3  mos.),  gross  earnings  were  $118,241, 
against  $137,237  in  1888;  net,  $3a,000.  against  $32,000. 

Tne  annual  report  was  in  V.  47,  p.  284.  In  year  ending  June  30, 
1887,  gross  receipts  were  $564,317;  net,  $144,899;  deficit  under  in- 
terest, $187,804;  in  1887-88,  gross,  $604,256;  net,  $185,934;  deficit 
under  interest,  $177,683.    (V.  15,  p.  537 ;  V.  47,  p.  284.) 

Virginia  Midland.— (See  Map  of  Richmond  it  W.  P.  Term.)— Line 
of  Road.  —  From  Alexandria  to  Gordonsville,  88  miles ;  Warrenton 
Branch,  9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg 
to  Danville,  66  miles ;  Pittsville  Branch,  9  miles ;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  whioh  49  miles  leased  to  Baltimore  A 
Ohio);  small  branches,  8  miles ;  total  owned,  347  miles.  Leases:  Char- 
lottesville &  Rapidan  RR.,  Orange  0.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.).  Pittsville  to  Rooky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
miles,  Strasburg  Junction  to  Harrisonburg,  is  leased  to  the  Bait.  A  Ohio 
(in  perpetuity  at  B.  &  O.'s  option  for  $89,250  yearly),  leaving  362  miles 
operated; 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland,  and  bonds  »nd 
stock  Issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  tho  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  chooses  advance  the  money  for  interest  on  the  six 
series  of  prior  bonds  if  earnings  are  ingutltcient,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Rich.  A  W.  P.  Term.  Co.  owns 
$3,577,333  stock. 

Of  the  above  bonds,  the  first  series  is  a  first  lien  between  Alexandria 
and  Gordonsville,  including  lease  of  Charlottesville  A  Rapldan  Railroad 
and  the  Warrenton  Branch ;  the  second  series  is  a  second  lien  between 
Alexandria  and  Gordonsville,  includlug  Warrenton  Branch  and  lease  of 
Charlottesville  and  Rapldan  RR.,  and  a  first  lien  between  Charlottesville 
and  Lynchburg ;  the  third  series  is  a  third  lien  between  Alexandria  and 
(Jordonsville,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapldan  RR.,  and  a  second  lien  between  Charlottesville  and  Lynch- 
burg; the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordons- 
ville, including  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapidan 
RR„  and  a  third  lien  between  Charlottesville  and  Lynchburg;  the  fifth 
series  is  a  first  lien  between  Manassas  Junction  and  Harrisonburg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harrts- 
sonburg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Guvrdonsvllle,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapldan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch- 
burg: the  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 
Including  Pittsville  Branch  and  lease  of  Franklin  &  Pittsylvania  RR.. 
and  a  sixth  Hen  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  income  bonds  are  exchangeable  into  the  general  mortgage  bonds 


May,  1889.] 
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PriBCRIPTTOX. I  Mllea 

For  explanation  of  doluinn  headings,  Ac,  see  notes     of 


on  fir*  paee  of  tables. 


Wabash  Railway— (Continued)  — 

Wabash,  1st  mort.,  (Decatur  A  E.  8t.  Louis) 

do       Fund,  dew  "ods.  A  sc,  certs,  (see  remarks.) 

do        Mort.,  grid,  sink.  fd.  $25,000  after  '82.. 

Hannibal  &  Naples,  1st  mortgage 

Wabash  Western  -  Stock 

St.  L.  K.  C.  ANo.,  1st  niort.  (North  Missouri) 

do  rjal  estate  A  railway  2d  mort 

do  1st  M.oaBt.  Char.  Bridge,coup.or  rg 

do  do]     2d 

St.  Louis  Council  Jluffs  &  Omaha— 1st  M 

1st  mort.  on  St.  Louis  Ottumwa  &  C.  R 

Boone  Co.  A  Boonsville  1st  mort.,  Int.  guar 

Brunswick  A  Chillcothe  1st  more,  int.  guar 

If are  River— Stock,  f  %  rental  guar.999  yrs.B.  AAlb. 

Warren  (iV.J.)— Stoofc,  7  %  perp.  guar.  D.  L.  &  W... 

2d  mortgage,  no  wj  1  st i 

1st  consol.  mortgage..*  

Wash.  City  dl  Ft. Lookout—  i st  M.bonds  e.  Alex.  Br.«.*'. 

West  Jersey— Stock,  SI  22,250  is  6  p.  o.  "  special"... 
lstM.,cum.siuk.  fd.  $12,500  yearly,  not  drn — c 

1st        do        consolidated e* 

Consolidated  niortga  ge .r 

Ocean  City  RR.  bonds . 0* 

Swedesboro  RR.  bonds 

Woodstown  A  Swedesboro,  1st  mort *c 

Salem  RR 

We»t  Jersey  <t  Atlantic—  Stock 

1st  M.  Newfield  to  Atlan.  C.,33  m.,drn  at  lOO.cAr 
Pleasantvllle  A  Ocean  City,  1st  mort 

Wat  Shore— 1st  M.,  guar,  by  N.Y.C.A  Hud c&r 


Road 


109 


50 
,002 
354 
354 


42 
42 
22 
38 
49 
18 
18 
18 
12 

209 
38 
63 

128 
18 
11 
11 

"40 
33 

7 
478 


Date 

of 
Bonds 


1869 
1877 
1879 
1879 

1865 
1874 
1878 


1887 
1873 


1855 
1870 
1875 
1873 

1866 
1869 
1879 

1868 
1882 


1880 
1880 
1885 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

500  <fec 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

1,000 


100 

50 

100 

1,000 
60 

500&C. 
500  Ac. 
500  &c 

I   l.ooo 

100  4o 

i      1,000 

"50 

1,000 

100  &0. 
l.OOOAc 


$2,700,000 

3.009,850 

2,000.000 

500,000 

30,000,000 

6,000,000 

3,000,000 

1,000.000 

388,  Wo 

626,000 

322,000 

100,000 

304.500 

750,000 

1,800,000 

750,000 

600,000 

540,000 

2,131,850 

1,000,000 

1,000,000 

749,000 

100,000 

200,000 

90.000 

100,000 

827,550 

267,000 

80,000 

50,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


7 

6  A  7 

?• 

V. 

7 

•6  g. 
7 
6 
7to6to5 
7 
6  to  8 

3*8 

319 

7 

7 

6g. 

3*2 

6 

7 

6 

6 

7 

6 

4 

2^1 

6 

6 

4 


F.  A  A. 
F.  A  A. 
1.  &  O. 
J.  A  D. 


A  J. 

A  S. 

a  o. 
a  o. 

a'o. 

A  N. 

&  A 
A   J. 

a  o. 
a  o. 

a  s. 

A  D. 
A  S. 
A  J. 

a  o. 

A  N. 
A  A. 
A  D. 

A  N. 

~a"s. 

A  8. 
A  J 
&  J. 


Bona,* — XTUlOl* 

pal.  When  Due. 

Storks— Last 

Dividend. 


1  '86,  were  paid,  with  ( 
I  6p.c.iut.,Dtc.  1,'88.  I 
[Last  coup,  on  other] 
j  b  mils  was  paidin'81.  [ 


N.  Y.,  Bk.  of  Commerce, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston  Bank  Redemp. 

Bosjou,  Bost.A  Alb.  RR 

N.Y.,  Del.,  L.  A  W.  RR. 
do  do 

do  do 

Baltimore.Balt.A  O.RR. 

Phila.,Offloe,233  8o.4th 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


PhiL  Oflice,  233  So.  4th. 
Phila.,  Fidelity  I.  T.  Co. 
Phila.,  Penn.  RR.  Offloe. 
N.  Y.,  Grd  Cent.  Depot 


Aug.,  1889 
Feb.  1,  1907 
April  1,  1909 
June  1,  1908 


July  1,  1S93 

Sept.  1,  1893 

Oof.    190« 

Oct.,  190a 


Apr.,  1937 
May  1.  1903;  1 
A.ug.  1,  1903 

Jan.,  1889 

April,  1889 

Oct.  15,  190© 

March  1,  1905 

.luue  1 ,  1913 

Mar.  15,  188  & 

Jan.,  1896 

Oct.,   1899 

Nov.,  1909 

Aug.,  1925 

Deo.    1898 

May  1,  191» 


I 


Mar.  15,  188& 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,   2361 


$990,432  $563,913 

1,032,431  519,272 

1,051.739  583,929 

1,099,823  700,602 

85  ;   V.  46,  p.  418,  699 ;  V.  47, 


bearing  5  p.  o.  interest,  and  guaranteed  under  the  lease  by  the  Rich.  A 
Danville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  set  ial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  t>.  23.  General  mortgage  bonds  Nob.  2,501 
to  2.650:  3,501  to  3,732,  an  14.001  to  4.500,  all  inclusive,  bear  the  en- 
dorsed guarantee  of  the  Richmond  A  Danville.  There  was  due  com- 
panies Sep  .  30,  1888,  $  ill  ,972. 

Earnings  for  the  years  ending  September  30  were : 

Miles.       Gross  receipts.     Operat'g  exp'ses.  Net  receipts 
1881-85....        354  $1,514,375 

1885-86....        354  1,551,703 

1886-87  ....       367  1,635.667 

1887-88 1,800,426 

New  York  Office.  2  Wall  St.    (V  45,  p, 
p.  22,  101,  53.',  775.1 

Virginia  Sc  Truckee.—  Reno,  Nev.,  to  Virginia,  Nev.,  52  miles. 
The  bonds  are  parable  $100,000  per  vear.  Stock,  $5.000,0)0 ;  par$100. 
Gross  earnings  in  1886  were  $702,891;  net,  $353,541;  dividends, 
*270.000 ;  Interest  and  bond  payments,  $303,170.  In  1887.  gross, 
$720,428;  net,  $358,990 ;  Interest  paid,  822,575 ;  dh-ldends.  $273,750; 
bonds  redeemed,  $100,000 ;  deficit,  $37,326.  D.  O.  Mills,  Presi- 
dent. 

Wabash  Hallway.— This  embraces  most  of  the  roads  of  the  Wab 
St.  L.  A  I'ac.  East  of  the  Mississippi  River  (operated  by  Receiver  John 
MeNulta.i  The  following  pieces  are  covered  by  the  seveial  mortgages; 
Toledo  A  Illinois  first  niorts — Toledo  to  Indiana  State  line,  75m.;To.edoiS 
-ii.  second  mortgages  -Toledo  to  Indiana  Slate  line,  75  miles;  Lake 
Erie  Wabash  A  St.  Louis,  first  mortgages—  Ohio  State  lino  to  Illinois  State 
Une,  166  miles ;    Wabash  .v,  W  cad    mor.gig-.  Ohio  State  line 

to  Illinois  .star.-  line,  166  miles  ;  Great  Western  of  135J.  first  and  seeou  I 
mortgage— Indiana  State  line  to  Mered  si  1  anil  Naples.  111.,  ISO  miles  ; 
Illinois*  Southern  Iowa.  1st  moi-tgige — Clayton  to  Carthage,  111.,  29 
Quiney  A  Toledo,  1st  mottgage — Clayton  to  Meredosia,  111,  33 
Decatur  <V  East  St.  Louis,  first  mortgage— Decatur  to  E.St. Louis, 
10-s  nnles  I  Hannibal  ft  Naples,  1st  mrrtgage-Haunibal*  Mo.,  to  Naples, 
III.,  50  miles;  Wab.  St.  L.  A  Pacific  (Chicago  Division),  1st  mortgage— 
Stieator,  III.,  to  Effingham  and  Altamont  and  Strawn  to  Chicago,  2<W 
mihs;  Wale  St. I.,  ft  Pas.  (Detioit  D.v.,  operated  by  Wab.ftW.)  1st  mort 
gave— Detroit  to  Butler,  Ind.,  114  miles.  The  total  mileage  operated 
is  956. 

Organization.   Leases,  Ac— The  Wabash  St.  Louis  &  Paoiflc  was 

formed  Nov.  7, 1879.  by  a  consolidation  of  the  Wabash  and  the  St.  Louie 

Kansas  City  A  Northern  roads  and  their  branches.    The  Wabash  Coin 

id  been  organized  Jan.  1,  1877,  as  successor  of  the  Toledo  Wab 

„  which  company  was  formed  June  25,  1856,  by  a  consolidation 

of  several  companies,  and  defaulted  on  its  interest  In  1875  and  was  fore- 

I   June   10,  1876.    The  St.   Louis  Kansas  City  A  Northern  was 

formed  in  1871  as  successor  of  the  North  Missouri  Railroad,  which  was 

sold  in  foreclosure  August  26,  1871. 

In  April.  1883,  the  Wabash  St.  Louis  A  Paciflo  was  leased  for  99  years 

to  the  St.  Louis  ft  Iron  Mountain  (and  thus  to  the  Missouri  Pacific),  on 

the  general  basis  of  paying  over  to  the  Wabash  its  net  earnings  each 

nit  in  May,  1  -  Solon  Humphreys  and  Thos.  E.  Tutt  were 

appointed  receivers 

The  road  was  sold  April  26,  1886.  to  the  committee.  But  there  was 
delay  in  the  confirmation  of  sale, the  Moating  liabilities  including  reoelv- 
lebt,  Ac,  being  about  84,000,000,  and  there  vet  remained  &  large 
amount  of  overdue  interest  ou  the  prior  mortgage  liens.  There  was 
■  in  an  1  litigation,  and  the  receivers  Tutt  and  Hum- 
phreys  were  removed  bv  aa  order  of  Judge  Gresham,  and  Judge  Tims. 
M.  (ooley  was  appointed  reeeiver  of  most  of  the  lines  east  of  the  Miss. 
River,  and  he  w„s  succeeded  by  Mr.  MoNulta. 

REORGANIZATION  PLAN. 
Under  the  present  litigation  the  first  mortgage  bondholders' commit- 
tee proposed  a  plan   of  sale,  leorgautzati reduction  of  interest  and 

idatlon  with  the  Wabash  Western  lines,  which  plan  has  been  out- 
lined in  the  si  1  11  1  si!  ■.  1  ol  .in  mary,  1889,  and  previous  Issues. 

The  charges  on  ill  lim  s  afl  tiny  would  stand  after  this  reorganization 
were  given  briefly  on  p.  744  of  V.  45,  anl  the  earnings  below  for  the 
whole  system  111  1388. 
The  Chicago  Division  was  sold  March  11,  1889,  to  the  Purchasing 

1  00.    (V.  48,  p.  369.) 
Tin-  tinal  deeree  for  sale  of  all  the  rest  of  the  main  lines  east  of  the 

sham  and  Jackson  in  Chicago 

on  March  Hi,  1889, and  •<>;  place  May  15.  the  purchasing  com- 

paying  515.550,000  for  the  whole  property  lold.    (See  CintoM- 

CU  V.  -18.  p.  I 

Stocks  ami  BONDS.— The  olu  pref.  stock  had  a  prior  right  to  7  per 

non-cumulative);  then  common  to  7. 

Prices  of  stock  since   1879  have  been :  Common  in  1880,  261u®'l8  ; 

In  1881,   3314860;   in    1882,   2:;w/'::i"s;   In   1883,    l.i«:i(li.i;   in  1884, 

4»19S»;    In  !8«5,  2»1  .">■«;    In    1886  (pur.   com.  receipts),   12<z24°8:in 

1887,  i:ifs*22»s;    in  1888,  I2®ltt;    in   I889,  to  May  17,  inclusive.  I2»s 

316,    Preferred   in   1880,    Ms»»88«B:    In  1881.  til '4  "(hi1!:    in   1882, 

71V.ii,  1»83.291h-*57i«;   in    1884.    9«32:    In   1885,  6i8«.25 J  in 

(pur.  com.  receipts)   .:;:w  I  l's:   in   I  887,  23Hj<t38»4;  in  ls8£,  21'3i 

30;  in  1S8U,  to  May  17,  mcl  -'.)\. 


Operations,  Finances,  Ac The  Wabash  St.  Louis  A  Pacitlo  extended 

its  lines  very  widely  in  the  years  1879  to  1882  (under  the  presidency  of 
Mr.  Solon  Humphreys),  by  the  acquisition  01  branch  and  connecting; 
roads,  and  thereby  assumed  heavy  liabilities.  Although  the  earnings 
Inoreased  largely,  the  annual  liabilities  were  still  far  In  excesa 
of  the  net  profits.  The  road  was  operated  in  close  connection  with  the. 
tJould  Southwestern„system  running  into  St.  Louis,  and  the  formal  lease> 
to  the  St.  Louis  &  Iron  Mountain  Co.  placed  the  Wabash  under  com- 
plete control  of  the  Missouri  Paoiflo  prior  to  the  appointment  of  receivers 
for  the  Wabash. 

From  Jan  1  to  Mch.  31, 1889,  gross  earnings  were  $1,118,8 33,  agst. 
$1,385,2;  7  iu  1888;  net.  $250,945,  agst.  $253,503  in  18:58. 

In  the  Wabash  *  Western  report  for  1888.  the  following  statement  ia 
made  of  the  income  account  of  the  Wabash  Rail  va.v : 


1887. 

Gross  earnings $6,902,101 

Operating  expenses  ami  taxes 5,017,176 

Net  earnings....... 

Other  income 


.  $1,884,933 
7,282 


Total  net  income $1,892,215 

Deduct  track  rentals,  oar  trust  charges,  Ac.       353.541 


1888. 

$6,553,36  2r 

5,613,06  5- 

$910,2  97 
7,980- 

$918,277 
390,390 

Balance,  applicable  to  Interest $1,532,674  $527,887 

Net  revenue  applicable  to  int.  $1,496,911    $1,532  675      $3,029,587 
-(V.  46.  p.  105,134,  201,277,  511,   539.621,   669;  V.  47.  11.  327,  382 
173.  826:    V   48,  p.  68,  100,  190,  261,  327.  369,  33?,  420,  556.) 

Wabaxh  Western.  -  The  road  owned  includes  those  parts  of 
the  formerWabash  St.  Louis*  Paciflo  west  of  the  Mississippi  River  that 
remained  'n  the  system  when  the  purchasing  committee  took  uossession 
In  March,  1887:  also  certain  liu<w  east  of  the  Mississippi  that  Judge 
Cooleydid  nit  lake.  Ownet  by  company— St.  Louis  to  Kansas  City. 
277  111.;  St.  L  mis  levee  to  Ferguson,  11  m.;  Molierly.  Mo„  to  Coatsville, 
Mo.,  88  m;  floats vll  e  to  Ottumwa,  Iowa,  43  m.;  branch  to  Glasgow, 
Mo.,  15  m.;  otal  owned,  434  in.  Owned  by  purehasiuit  committee — 
Albla  to  Dos  Moines,  la..  67  m.;  Butler,  In  1..  to  Detroit,  Mich.,  114  m  ; 
Attica  to  Covington,  Ind.,  14  ni.;  Champaign,  111.,  to  Sidney,  12  m.; 
tutal  owned  bv  purchasing  committee,  207  m.  Leased— trunswiok  & 
Chillicotlie  RR.,  Brunswick  to  Cliillicothc,  Mo,  38  in.;  St.  L.  C.  B.  & 
Om.  RR,  Chillicothe  to  Pattonsburg,  Mo.,  42  m.:  Bnone  Co.  &  Boons- 
ville  RR.,  Centralia  to  Columbia,  Mo.,  22  in.;  Eel  River  RR,,  Logans- 
poit.  lud..  to  Butler,  Ind.,  93  m.  And  rented— Ottumwa,  la.,  to  Har- 
vey (Ohio.  R.  I.  Jb  Pac),  38  m.-  Lak eton  June,  to  Chicago  (  )hic.  &  Alt ). 
123  m  ;  Logansport  to  Clymers  (T.  II.  A  Ind.  RR.),  6  in.;  total  leased, 
and  rented,  362  m.    Total  operated,  1.002  miles. 

The  St.  L.  Ottumwa  &  C.  R.  RR.  was  taken  in  by  consolidation  in  Nov., 
1887.  and  bonds  were  issued  on  the  road  bearing  7  per  cent,  interest" 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  ii  liooneville  RR.  is  leased  to  May,  11103.  The  Brunswiok  &  Chilli- 
cotlie was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its  bonds  bear  6 
per  cut  interest  till  Aug.  1,  1900,  then  8  par  cent  till  maturity.  On. 
April  1.  Isj87,  the  Eel  It  vi -r  R  I.  was  leased  for  99  vears  (see  that  com- 
pany.) Annual  report  for  1888  was  published  at  length  in  V.  48.  p.  325, 
333,  as  follows:  1887. 

Total  gross  earnings $6,518,062 

Operating  expenses 4.680  125 

Netearnlngs $1,817.9<7 

Miscellaneous  receipts 52,980 

Total  receipts $1,190,917 

Interest  on  bonds,  rentals,  taxes,  Ac 1,31 0,743 


8.  p. 

188 

$\779,583 

4,398,391 

$1,381,192 
110,270 

$1,191,462 
1.348,076 
$143,386 


Balance,  surplus $530,174 

-07.46,  p.  319,  351,  352;    V.  47,  p.  42;  V.  43,  p.  325,  333,  663.) 

Ware  Kiver.— Palmer,  Mass.,  to  Winohewlon,  Mass.,  49  miles.    It 
i  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Rumrill,  President,  Springfield,  Mass. 

Warren,  N.  J.— Line  of  road,  New  Hamilton  Junction  to  Delaware 
Bridge,  N\  J.,  13».t  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawani  a  A  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair,  President,  Blalrstown,  N.  J. 

Washington  City  A  Point  Lookout.— HyattsvUle,  Md.,  to 
Hheitherd,  Md.,  13  miles.  This  road  was  opened  in  1873.  Leased  In  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  ttir  annum,  biing  in. 
terest  on  debt  (assumed  by  li.  A  O.)  and  $3,400  for  an  aocumulativs 
sinking  fuud-no  drawings.    The  stock  paid  la  is  $1,000,000. 

Went  Jernev.— Main  line  and  branches— Camden  to  Cape  May. 
Bridgeton,  Rlddleton,  Sea  Isle,  Ocean  City,  Ac,  179  miles;  West  Jersey 
ft  Atlantic  Railroad.,  10  miles:  total,  219  -ntles  operated. 

sinking  fund  ot  $12,500  yearly  for  bonds  of  1896  is  Invested  iu  oora- 
pany's  bonds  and  $598. 25J  were,  so  held  Eon.  1,  1839,  including  the 
9100.000  Ooean  City  KH.. bonds  and  $100  000  Salem  RE.  bonds  above. 

Dividends  Since  1830  have  been:  In  18.31,  4;  from  1882  to  1884,  In- 
elusive,  :s  and  3  KCrip;  irom  1885  to  1887,  inclusive,  6 ;  in  1388,  Ghi: 
in  1  -si  to  date,  3  4,. 

From  Jan.  I  to  Mar.  31, 1889(3  rans  )  gross  earnings  were  $262,530, 
against  $272,042  in  13-8;  net,  $1  7,534,  against  $61 ,999. 

The  annual  report  for  18s s  was  published  in  the  OHHONICLE,  V.  48, 
p.  526.    Income  account  has  bceu  as  fellows: 


Jl(» 


INVESTORS'    SUPPLEMENT. 


[Vol.  XLVIII. 


Subscriber*  will  confer  ■  (real  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


•  ixiilansUon  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 


W.  Virginia  Cent,  <t  Pitts.— Stock,  96 

1st  M..  g.,  $25,000  p.  m 0' 

West'niAla.)— 2d(nowlst),gu.Cen.Ga.andGa.RR.  c 

Coneol.  mot.  guar,  by  Cunt.  tia.  4  Ga.  RR — 0' 

Western  d  Atlantic  (da)— Income  bonds 

Western  Maryland—  1st  and  2d  pref.  mortgages  ... 

-8d  M.,  endorsed  by  Baltimore -  — 

-alb  mort.  City  of  Balilniorc  stock 

:5th  mort,  hoi'  by  Cltj  of  Baltimore,  s.  fd 

Baltimore  A  Harrlslmrg  RR.,  three  1st  mort*.... 
^Mort.  (for  $690,000) 

1st  Mort.  Western  Exienslou  ($240,000) o* 

'Western  S.  I.  *  Pennsylvania-Btock  ($30,000,000) 

1st  mortgage  ($10,000,000),  gold o' 

:£d  mortgage  (1st  on  equipment,  etc.),  gold o* 

do  do       Income  scrip,  red.  at  opi'n 

Warren  4  Franklin,  1st  mortgage 

•Western  NorlK  Carolina—  1st  mortgage c 

1st  consol.  mortgage,  gold  ($12,500  p:r  mile)..c* 

2d  consol.  mort.  ($15,000  p.  m.) 

"Western  Pennsylvania— 1st  M.,  Blalrs.  to  Butler... 

1st  mortgage.  Plttsb.  Br.,  Freeport  to  Allegheny. 

«Consol.  M.  for  $5,000,000  g.,  guar.,  by  Pa.  RR.  .0* 

White  Water— Stock  ($325,000  of  It  pref.) 

Wheeling  <t  Lake  Erte.—Ptet.  stock,  6  p.o.,  not  cum 

1st  mortgage,  gold c 

Xst  M.,  Wheeling  Div..$  &  *  (2d  on  186  miles)  ..o" 
Wiim.  Oolum.  dtAug.— Stock,  6 p.  c,  guar. WU.&Wel. 

1st  mortgage < 

Wilmington  <t  North.— 1st  M.,  20-40's  ($1,000,000) 
Wilmington  <t  Weldon— Stock 

Sinking  fd.  bds.,  g.,  provided  for  by  gen'l  mort  c* 

«3en'l  mort.  for  $4.000.000  ($12,000  per  mlle)..c' 


Miles 

of 
Road. 


60 

138 

138 

138 

90 

90 

90 

90 

"32 

16 

658 

630 

630 

630 

50 

130 

290 

290 

60 

28 

93 

65 

186 

186 

50 

227 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 
$100 

1881 

1,000 

1870 

1,000 

1888 

1,000 

1873 

1.000 

58*1  8 

500  4e. 

1870 

500  4c 

1872 

1887 

.... 

1886 

.... 

1888 

1,000 

ino 

18H7 

1,000 

1887 

1,1.00 

1865 

500  &c. 

1875 

1884 

1,000 

1884 

1,(  (CO 

1863 

500  Ac. 

1865 

100  Ac 

1888 

1,000 

•••• 

100 

1886 

1,000 

1888 

1.000 

100 

1880 

1,000 

1887 

500 

100 

1,000 

1885 

1.000 

Amount 
Outstanding 


$5,550,000 

1,650,000 

1.171.000 

372,000 

131,000 

V  2  2,000 

875,000 

1,000,000 

1,800,000 

20-.OC0 

483.000 

240,000 

19,724,344 

8,700,000 

20,000,000 

81*722 

800,000 

8.-1(1.00(1 

2,675,000 

4,110,000 

790,000 

435,000 

3,000.000 

1,300.000 

3,600,000 

3.000,000 

1,500,000 

960,000 

1,600.000 

500,000 

2,500,000 

930,000 

2,260,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


1 

6g. 

8 

■mi 

10 
6 
6 
6 
3>4 

"o' 

5 


6  g. 
3g.or5sc 
5 
7 
7 

6g. 
6 
6 
6 
4g- 

1 

ig- 

6 

5 

4 

When 
Payable 


J.  4  J. 
a.  4  O. 
A.  4  O. 
Q-J. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
M.  A  N. 

J.  i*'j. 
A.  .v  O. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
A.AM. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

Q.-F. 

A.  A  O. 

J.  A  J. 

J.  A  J. 

J.  A  D. 

J.  A  D. 

J.  A    .1. 

J.  A  J. 

J.  A  J. 


Hands— Princi- 
pal, When  Due, 


Where  Parable,  and  by    stocks— Last 
Whom.  Dividend. 


Bait .  Co.'s  Office. 

V.  Y.  OIHce,  1  Br'dwav. 

N.Y.Kessler4<  o.^Wiill 

do  do 

Atlanta,  Co.'s  Office. 


Bait., N.  Mechanics' B'l 
do  do 

do  do 

B. ilt  Company's  Offices, 
do  do 

do  do 


March   1,18  =  0 
luly  1.  1911 

Oct.    1,  1890 
Oct.  1.  1918 

Oct.  '89  to  '90 

Jun  ,  '90  &  '95 
Jan..  1900 
Jan.  1,  1903 
J»".  1, 1927 

1892,  '93  A  '99 
Nov.  1,  1936 
May  1,  1938 


N.  Y.,  Bk.  of  New  York. 
Paid  2>s  scrip  April,  '89 

None  paid. 
N.  Y.  Ollice.  35  Wall  St. 

Ralci_.ii.  N.  C. 
Sr.Y.,Rtoh.4Dan.  2Wall. 


Philadelphia,  Penn.  RR. 

do  do 

do  do 


Jan.  1,  1937 
Oct.  1,  1927 
After  20  years 
Feb.  1,  1896 
Hay  1,  1890 
July  1,  1914 
Oct..  1914 
April  1,  1893 
Jan.  1,  1896 
June  1,  1928 


N.Y.,  Office,  2  Wall  St. 

N.Y.,  Mercantile  Tr.  Co. 

N.Y  ,Cent.Tr.Co.4Lonu 

Wilmington,  N.  (  . 

N.  Y.  and  Baltimore. 
Co.'s  Offlce.Wilm.  A  Del. 
Wilm.,N.C,  Co.'s  Office. 
N.Y.,Bost.,Lond., Frank 

N.  Y.  Bait  <fe  I-ondon. 


May  15,  1889 
Oct.  1,  1926 
July  1,  1928 
Jan.  10,  1889 
June  10. 1910 

1907-1927 

Jan.  15,  1889 

1896 

1935 


1886. 
$ 
1,352,458 

1887. 
$ 
1,469,215 

1888. 

$ 

1,556,033 

503,274 
21.350 

492.958 
20.857 

501,902 

27,348 

524,o_S4 
$ 
41,745 

180,174 
90,081 
89,140 
6  p.  c. 

513,815 

$ 
39,154 
182,343 
90,652 
89,142 
6  p.  c. 

529,250 

$ 

31,397 
175,174 

82,788 

138,082 

6>sp.  e 

48 

401,140 

401,291 

427,489 

123.484 

112.524 

101,761 

INCOME  ACCOUNT. 

1885. 

"Receipts—  $ 

-Faroes  earnings 1,286,012 

STot  earnings 476,627 

■Other  receipts 14,008 

Total  Income 490,625 

Disbursements—  $ 

IBentals  paid 39,098 

Interest  on  West  Jer.  debt.    175,174 
-Wetearn.ofW.J.&A.RR.,4o      81,990 

BMvtdends 89,113 

Hate  of  dividend 6  p.  c. 

^Miscellaneous ... .... 

Total  disbursements 385,375 

ttalanoe,  surplus 105,250 

— (V.  45,  p.  473,  614;  V.  46.  p.  191,  509  J  V.  48,  p.  526.) 

'West  Jersey  Sc  Atlantic— Owns— Newfleld,  N.  J.,  to  Atlantio  City 
Bf.  J.,  J3  miles ;  Pleasantville  A  Ocean  City  RR.,  7  miles ;  total,  40  n_ile» 
■Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  _ 
.•tint  traffic  agreement  and  25  per  cent  of  gross  receipts  on  West 
jersey  from  trafflo  of  this  road  to  be  applied  to  any  deficit  In  lnterer 
-and  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
iOO,  it  over  105.  In  1887  netearnings  were  $78,456;  In  1888,  $32,787. 
— (V.  48,  p.  291.) 

"West  Snore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  T . 
'Ctey,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  448  miles  in  all.    This  company  was  organized  in  December,  1885 
as  successor  to  the  N.  Y.  West  Shore  &  Buffalo,  sold  In  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  York  Central  A  Hudsot 
"Company  for  475  years  was  executed  in  compliance  with  the  plan  ol 
■reorganization  in  1885.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  ana  interest  of  the  $50,000,000  of  new  bonds.  The  mort  - 
-'age  is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
oad.  Weehawken  to  Buffalo  with  branohes,  448  miles  In  all,  and  also 
. .  he  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
(the  Terminal  Company.  The  guarantee  of  theN.  Y.  Cent.  A  Hudson 
Is  absolute  as  to  Interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  &  Pittsburg— A  coal  and  railroad  company  in 
ffeet  Virginia  In  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
•Owns  road  in  operation  from   Piedmont,  W.  Va.,  to  Davis,  W.  Va., 
58  miles:  branches  to  Mineville  and  Elk  Garden,  9  m.;  operates  Pied- 
mont A  Cumberland  RR.,  Piedmont  to  Cumberland,  29  in.;  total,  96  m. 
-.Extensions  in  progress.    Owns  32,244  acres  of  coal  and  lumber  lands 
•covered  by  the  first  mortg.,  and  has  mineral  rights  on  5,407  acres  more. 
dn  1888  net  profits  (coal  and  RR.)  were  $181,764;  surplus  over  fixed 
-charges,  $96,878.    In  1887,  net  profits  on  ooai  sales,  $51,982;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,376;  interest  paid,  $68,560; 
surplus,  $60,635.  First  dividend,  1  p.  c,  was  paid  March  1,  1889.  H.  G. 
.Oavis,  Baltimore,  President.     (V.  46,  p.  480,  610;   V.  48,  p.  129.) 

Western  Alabama.— Link  of  Road— Selma  to  Opelika,  Ala.,  116 
•allies;  branch,  Opelika  to  West  Point,  22  miles;  total,  138  miles. 
Was  a  consolidation  In  1870  of  Montgomery  A  West  Point  and  West 
«srn  of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
S3ept.,  1888,  the  consol.  mort.  was  issued  to   retire  bonds  failing  due, 

t  1,171,000  bonds  being  reserved  to  retire  2ds,  due  Oct,  1890.  In 
887-88  gross  earnings  were  $496,209;  net,  $114,212;  deficit  under 
l-nterest,  Ac,  $9,228.    Stook,  $3,000,000 ;  pir,  $100. 

Western  A  Atlantic— Atlanta,  Ga.,  to  Chattanooga,  Term.,  138 
■Miles.  Built  by  State  of  Georgia  and  opened  In  1850,  and  by  an  act  of 
4BoU>ber  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
•Mental  of  $25,000.  Gross  earnings  in  1888,  $1,315,736;  net  overe*- 
__»enses  and  taxes,  $441,284.    (V.  45,  p.  85.) 

Western  Maryland.— Line  of  Road— Baltimore  to  Willlamsport 
ltd.,  90  m.  Leases  -  Bait.  4  Cum.  Val.  RR.  and  extension;  Edgemont  to 
3S_nppenBt.urg,  Pa.,  34  miles;  Bait.  &  Harris.  RR.,  Emory  Grove,  Md„  to 
Valley  June.,  Pa..  29  miles;  Hanover  Juno,  to  On  anna,  Pa.,  32  miles; 
"western  exten..  Ortana  to  Fairfield,  5  miles, and  operated  branches,  19 
'miles;  total,  209  miles,  lhe  Baltimore  A  Harrisburg  was  leased  inNov.. 
JL886,  for  99  years.  ' 

The  stock  Is  $684,700;  par,  $50.  Thecompany  has  been  largely  assisted 
•  >y  the  city  of  Baltimore. 

Of  the  Bait.  A  Harrisburg  RR.  the  West  Md.  owns  a  large  amount  of 
take  $059,050  (par  $50)  stock;  of  the  Issue  of  $690,000  bonds,  $  207,000 
au-e  leld  in  trust  to  pay  off  prior  mort*.  lu  1888  a  new  mort  was  Issued 
Oo  extend  th^  B.  A  H.  to  Blue  Ridge  Summit.  Md.,  15  miles. 

Fise  il  year  ends  Sept  30.  Report  for  1887-88  was  in  Chronicle,  V. 
.47,  p.  708.  Operations  on  main  line  and  B.  A  C.  V.  RR.  (and  Including 
-_Uso  Bait.  A  Har.  in  1887-88)  uave  been  as  follows  :  1886-7,  gross 
"earnings.  $659,434;  net,  $261,109;  in  1887  8,  gross,  $771,210;  ne'. 
9290,684;  betterments,  $107,233.  -( V.  47.  p.  T08;  V.  48,  p.  490.) 

Western  New  York  A  Pennsylvania.— The  line  of  road  is 
— Buffalo  Division-Buffalo,  N.Y..  to  Emporium,  Pa.,  121  miles.,  Larabee 
*a.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
•<2ny,   Pa,  136 ;  Titusville,  Pa.,  to  Pioneer,  Pa.,  9 ;  Olean,  N.  Y.,  to 


Oil  City,  Pa.,  116  miles;  Oil  City  to  New  Castle,  Pa.,  66 ;  Tryonville 
to  Union  City,  17  miles.  Rochester  Division— Rochester,  N.  Y.,  to  Hins- 
dale, N.  Y.,  99;  Olean,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford.  Pa.,  to 
Kiuzua,  Pa.,  26 ;  Eldred  to  Tarport,  18  miles  1  Genessee  Valley  Ter.  RR., 
?  miles;  total  operated.  Sept.  30,  1888.  658  miles,  of  which  36  miles 
are  leased.  The  Swain's  Branoh,  owned  1 1  miles,  Is  leased  to  L.  A  P  RR. 
Branch  to  Johnsonburg  on  Phil.  A  Erie  to  be  completed  In  Feb.,  1888. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  York  A  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  In  1884  and  was  sold  in  foreclosure  Sept.  15,  1887.  The 
plan  of  reorganization  dated  Feb.,  1886,  was  in  the  Chronicle,  V.  42,  p. 
242.  Of  the  old  bonds  all  but  $800,000  Warren  A  Franklin  bonds  are 
retired,  and  for  these  first  mortgage  bonds  are  retained  to  pay  them  In 
1896.  The  2d  mortg.  bonds  are  second  lien  on  the  railroad  and  first 
"on  terminals,  ooal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan.,  1898, 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest  may 
be  paid  wholly  or  partly  in  scrip  as  follows:  1  per  cent  cash  4  scrip;  1 19 
cash  sorii>;  a  oash  2  scrip;  21s  cash  1  scrip;  or  5  per  cent  if  paid  all  In 
soilpi  after  1898  the  rate  is  4  p.  0.  cash  and,  if  earned,  7  per  cent  may 
be  paid,  but  after  3  per  cent  has  lie -n  paid  on  second  m  irtgage  bonds, 
the  stook  and  seconds  share  alike.  The  scrip  Issued  for  lutorest  bears 
5  per  cent  interest,  non-cumulative,  payable  only  If  earned,  is  secured 
by  the  ooupons  placed  in  trust  therefor,  and  Is  duo  20  years  from  date 
but  redeemable  at  option.  It  is  convertible  into  income  debentures 
also  non-cumulative,  and  oavable  at  option.  Trustee  or  1st  mort., 
Mercantile  Trust  Co.,  of  N.Y.;  of  2d  mort.  Fidelity  T.  A  B.  Dep.  Co. 
ol  Philadelphia.  (See  mortgage  abstracts.  Chroniclk,  V.  47,  p.  1(  9.) 
Second  mortgage  coupons  due  In  1888  were  paid  in  scrip. 
From  Oct  1, 1888,  to  Mob.  31, 1889  (6 months),  gross  earnings  were 
$1,550,736,  against  41,387,066  in  1887-8;  net,  $339,773, 'agst.  $347,580. 
The  report  for  1887-83,  was  In  the  Chronicle  V.  48.  p.  98,  and  gave 
the  earnings  for  ten  months  only,  from  Dec.  1,  1887  as  below. 

1886-7.  1887-8. 

10  months.  10  months. 

Gross  earnings $2,250,229  $2,567,938 

Operating  expenses 1.832,563  1,813.373 

Netearnings $417,666  $754,564 

Deduct— 

Rentals $52,971 

Taxes 65,624 

Insurance,  Interest,  &o 47,479 

$166,074 

Net  income  for  10  months $583,489 

Interest  on  1st  mortgage  bonds  same  period 329,704 

Surplus $258,785 

— (V.  46,  p.  76,  173.  198,  201,  245,  353,  413,  538,  539,  803;  V.  47,  p. 
109,  161,  278;  V.  48,  p.  70,  98,  222,  389.) 

Western  North  Carolina.— (See  Map  of  Richmond  <t  W.  P 
Term.)— Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee 
State  line,  190  miles;  Asheville  to  Jarrotts,  100  miles;  total, 
290    miles.      The     road     was     financially    embarrassed,     and    was 

Surchased  April  17,  1875,  by  commissioners  for  the  State  of  North 
aroliiia,  and  subsequently  finished  by  the  Richmond  A  West  Point  Ter. 
Rv.  A  Waiehouse  Co.  In  May,'86,  leased  to  the  R.  A  D.  for  $134,980,  in- 
terest on  bonds.  Stock,  $4,000,000  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,1 10,000  and  $1,325,000  of  the  lstconsols. 
are  deposited  to  seoure  the  collateral  trust  of  the  Rich.  A  W.  P.  Term., 
which  company  also  owns  $3,168,300  common  and  $3,168,300  pref. 
stock;  $850,000  of  1st  consols  are  reserved  to  retire  the  7  per  cents. 

In  1887-88  gross  earnings.  $629,379;  net,  $85,222;  deficit  under 
charges,  $99,633.  In  year  ending  Sept.  30,  1887,  gross  earnings  were 
$060,599;  net,  $81,350;  interest  (not  including  any  on  bonds  held  by 
R.  A  W.  Pt  Term.),  $160,741;    dctloit,  $76,392. 

Sept  30,  '83,  there  wasdueotheroompanles,$l,248,016.  (V.46,  p. 699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler.  Pa..  70 
m  :  branoh  to  Allegheny  City,  Pa.,  28  miles;  total,  98  miles.  A  new  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  The  consol.  mort.  bonds  of  1888,  guaranteed 
by  Ptnn.  RR.,  replaced  old  five  peroents;  $1,225,000  bonds  are  reserved 
for  prior  bonds.  Gross  earnings  in  1887,  $1,434,655;  net,  $528,241; 
Gross  in  1888,  $1,170,258 ;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  In  1886,  9;  in  1887,  3,  in  188 i,  6.    (V.  46,  p.  481.) 

Wheeling  4:  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O.,  174 
miles,  and  branch  to  Huron.  O.,  12  m  ;  Wheeling  Dlv.,  under  construc- 
tion—Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  m.,  and 
branches,  8  m.  Sold  in  foreclosure  April  23,  1886,  and  reorganized  in 
July,  1886,  with  stock  of  $3,600,000  (*100  shares),  which  in  March, 
1888,  was  made  a  preferred  6  per  cent  nonoumulative  stock,  common 
stock  f  >r  $3,500,000  being  authorized.  Dividends  on  pref.  stock  have 
been:  In  1888  3  percent;  in  1889  to  date,  1.  Mortgage  of  1888  for $1,- 
500  000  was  issued  to  extend  the  road  to  Wheeling  from  Bowerston,  O., 
and' the  contractor  pays  the  interest  on  this  till  July,  1839.  In  year 
ending  June  30, 1888,  gross  earning-*  wore  $818,353;  net,  $241,710;  sur- 
nlns  uver  interest.  $96,3«8;  divide. id  paid  (2  per  cent)  $70,'J63.  Goo.|J. 
Forrest,  President.  2  Wal:  St.,  N.  Y.  (V.  45,  p.  26,  85,  371 ;  V.  46,  p. 
371,  538,  650;  V.  47,  p.  139,  3'i5,  563;  V.  48,  p.  38.) 


May,  1889.] 


RAILROAD     STOCKS    AND    BONDS. 


Ill 


Subscriber*  trill  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  coltron  headings,  Ac,  see  notes.  Road 
on  first  page  of  tables.  A  C'n'l 


Wilminaon  <e  Weldoru-(Oontmued)— 

Cert,  of  indebtedness  non-cum.,  income 

Special  Trust  certificates 

Winona  <*  South  W—  1st  M.,  $18,500  p.  m.  g 0* 

Wisconsin  Cent.  Co.— 1st  niort.  (for  $12,000,000). c" 

tncome  bonds,  non  «uni  (for  $9,000,000) 0* 

Chic.  Wis.  4  Minn.— 1st  mort.,  gold c* 

do  do        income  bones,  6  p.  cent,  cum. 

Wisconsin  Cent  RR.— tonsoL  M.  1st  series,  gold  c*r 
Con.  M,  2d  ser"s,  income  mot  cuinula've)gold.c*&r 

Worcester  S ashua  <t  tochester— Stock 

Bonds,  mortgage...* c* 

Bonds,  mortgage.. I c* 

Nashua  A Rooh.,lsl  mortgage o* 

W.N.   &  K.— Mortgjge 0" 

Zanes.  A  <  hio  Rivtr-lst  M.,  gold,  $25,000  p.m.     * 

CANALS. 

Chesapeake  <*  Delaware— Stock 

1st  mortgage  (extended  fb  1886) r 

Chesapeake  <S  Ohio—  Stock 

Maryland  loan,  sinking  fund 

Maryland  loan,  guar.*  sterling 

Bonds  having  next  preference 

Repair  bonds,  Aet  1878,  first  lien 

Delaware  Division— 1st  M.  (ext'd  20  yrs.  in  1878). c 

Delaware  <&  Hudson — Stock 

1st  m.  on  property  in  New  York  State r 

Debentures  secured  bv  Penn.  Div.  bonds c* 

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  cAr 
Schenectady  A  Duao.  1st   mortg..  Int.  guar.... 

f  ehigh  Coal  <*  Navigation — Stock 


122 

326 

326 

94 


46 
94 
74 


14 

14 
184 
184 
184 
184 
184 

60 
686 


14 
339 


Date 
of 

Bonds 


1888 
1887 
1887 
1885 
1885 
1879 
1879 

1873 
1875 
1874 
1886 
1886 


1886 


1878 
1858 

1871 

1874 
1877 
1874 


Size  or 

Par 
Value. 


$100 

l'.OOO 
1,000 
1,000 
1,000 

500  Ac 

500  Ac. 

100 

500  Ac, 

1000&C. 

500  Ac. 

1.000 

100  Ac, 


$50 
500  Ac 
25 
500  Ac 
500  Ac. 
500  Ac 

i",6bb 

100 

1,000 

1,000 

lOOOAc, 

100  Ac 

50 


Amount 
Outstanding 


$2,500  000 

380,000 

(»> 

8,571,000 

6,350.000 

2,860000 

1,040,000 

2,254,000 

1,750,500 

3,099,800 

250,000 

400,000 

565,000 

150,000 

1,700,000 


$1,903,238 

.... 

2,602,950 

5 

3,851,593 

.... 

2,000,000 

6 

4,375,000 

5 

1,699,500 

6 

500,000 

6 

800,000 

6 

24,500,000 

1\ 

5,549,000 

7 

4,829,000 

7 

5,000,000 

7 

500,000 

6 

12,821,800 

2i« 

INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
6 
6g. 


5 
5 
5 

4 
6g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


A.  A  O. 

A.AO. 
J.  A  J. 

m.'a's 

J.  A" J 

J.  A  J, 

J.  A  J 

A.  A  O. 

F.  A  A. 

A.  A  O. 

J.  A  J. 

F.  A  A. 


J.  A  D. 
J.  A  J. 
J.  A  J. 

Q-J 

Q-J. 
J.  A  J 
J.  A  J 
J.  A  J. 
Q— Mch 
J.  A  J 
A.  A  O 
M.  A  S. 
M.  A  8. 
J.  A  D 


Bonds— Princi- 
pal, When  Due. 

Stocks— Last 

Dividend. 


Baltimore. 

N.  Y. ,  J.'  Walker  '#  Sons. 
N.Y.,  36  Wall  A  Boston 

No  coupons  paid. 
New  York,  36  W  11  St. 

No  ooupons  paid. 

Boston,  50  State  St. 

No  coupons  paid. 

Worcester,  Office. 

Bost.,  Globe  Nat.  Bank. 

do  do 

do  do 

do  do 

N.Y.,  H.  B.  Hollins  A  Co. 


Philadelphia,  Office. 
do  do 


Jan..  1887.  last  paid. 

Phila.,  226  So.  3d  st. 
N.Y.Of.,  21Cortlandt. 
do  do 

do  do 

do  do 

do  do 

Philadelphia.  Office. 


April  1.  1928 
July  1,  1937 
July  1,  1937 

Maroh  1, 1915 


Jan.  1, 1909 
Jan.,  1909 
Jan.,  2,  1889 
April  1,  1893 
Feb.  1,  1895 
April  1,  1894 
July  1,  1906 
Feb.    1.  1916 


July  1,  1916 


1870 

1890 

1885 

1898 
July  1,  1898 
Maroh,  18P9 
Jan.  1,  1891 
Oct.  1,  1894 
Sept.  1,  1917 
Sept.  1,  1924 
Deo.  11,  1888 


Wilmington  A.  Northern.— Owns  from  Wilmington  Del.,  to 
Birdsboro,  Pa.,  64  miles ;  branohes,  24  miles;  total  owned  87  miles; 
trackage  leased,  5  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18, 1877,  as  successor  to  the  Wilmington  A  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  in  foreclosure  Deo 
4.  1876.  The  mortgage  for  $1,0l0.000  was  authorized  to  canoel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500,000  can  be  Issued 
on  present  mileage.  Gross  earnings  In  1886,  $384,2:17  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  In  1887  gross  $383,336;  net  over 
expenses  and  taxes,  $49,075;  surplus  over  fixed  charges.  $36,347.  Paid 
Interest,  $12,570  ;  bonds  redeemed,  $2,400.    (V.  45,  p.  614.) 

Wtmlngton  A  Weldon.— Owns  Wilmington  to  Weldon,  N.  C,  162 
miles;  branches— Tarboro,  17  m.;  Scotland  Neck,  43  m. ;  Fayetteville, 
71m.;  Spring  Hope,  20  m.;  Warsaw,  13  m.;  total  owned,  326  miles. 
Operates  Albennarle  A  Raleigh  RR.,  Williamston  to  Tarboro,  32  miles ; 
Midland  of  N.  C.  RR.,  Goldsboro  to  Smith  field.  22  m. ;  Floren?e  RR., 
27  m. ;  Manchester  A  Aug.,  16  m.  Leases  Wil.  Col.  A  Augusta,  189  m. : 
Central  South  Car.  (joi'itly  with  N.  E.  So.  Car.  RR.)  38  m.  Total  of  all 
650  miles.  Extension  to  Greenville  and  to  Plymouth.  N.  C,  36  miles.  In 
progress.  Leased  Nov., '72,  to  Wi).  Col.  A  Aug  RR.  for  99  years.  The 
lessees  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13,1878.  In  June,  1885,  this  oompauy  took  a  lease  for  99  years 
of  the  Wilmington  Columbia  A  Augusta.    (See  that  company  above.) 

There  was  Sept.  30,  '88,  $1,768,931  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,5<0,oO0,  were  distributed  to 
stockholders  in  January,  1*87.  as  a  scrip  dividend. 

Divl lends  since  1877  have  been;  From  1878  to  1881  inclusive.  3 per 
eent;  In  1832  and  1883,6;  from  1884  to  1888,  Inclusive,  8;  lnl889to 
date  4. 

The  fiscal  year  ends  Sept.  30.  Report  for  1887-88  was  In  Chkohclb, 
V.  47,  p.  80 ' ,  giving  earnings  on  322  miles,  Including  Midland  of  N.  C. 

INCOME  ACCOITNT. 

Receipts-                1881-5.  1885-6. 

Net  earnings    ...  $403,078  $477,282 

Disbursemen  is— 

Interest. $79,365  $135,353 


1886-7. 
$557,085 


1887-8. 
$713,417 


$327,708 


$355,020 


Dividends.       (8%)  166,592  (8%)  200,000    (8%)  200,000  (8%)  200,000 


Total $245,957  $338,353  $527,708  $55.%020 

Balance,  surplus.  $157,121  $138,929  $:9,377  $158,397 

In  1886-87  the  net  receipts  include  those  from  the  W.  0.  A  A.  leaee 
and  the  int  payments,  $175,000,  paid  on  certifioatess  of  indebtedness. 
— (V.  47,  p.  801  ) 

Winona  A  South  weotern.— Road  projected  from  Winona.  Minn., 
to  Ouaha.  Sob.,  375  miles,  completed  from  Winona  to  Bear  Creek,  21m. 
Has  close  alliance  with  Green  Bay  Winona  A  St.  Paul  RR.  Trustee  )f 
mortgage  fur  $G, 950,000),  Farmers'  Loan  A  TrustCo.  Stock:  Common, 
$3,750,000;  pref.,  $3,750,000.    (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— Thiscompany  was  organized  in 
1887  to  gather  into  a  single  corporation  the  ownership  and  control  of 
the  Wisconsin  Central  Associated  Lines,  viz.:  Minnesota  St.  Croix  A 
Wisconsin,  110  miles;  Wisconsin  A  Minnesota,  54  miles;  Chippewa  Falls  A 
Western,  10  miles;  St.  Paul  A  St.  Croix  Falls,  5  miles;  Penokee,  50  miles; 
Packwankee  <s  MonteJlo,  7  miles;  Wisconsin  Central  RR.,  344  miles; 
and  the  leased  lines,  Milwaukee  A  Lake  Winntbago,  65  miles  and 
Chicago  Wisconsin  A  Minnesota.  122  miles;  total,  767  miles,  of  which 
370  miles,  being  the  property  ot  the  first  six  roads,  had  been  acquired 
and  was  operated  by  the  company  June  15,  1888. 

In  May,  ls89,  an  arrangement  for  Northern  Pacific  to  run  over 
tin:  lines  of  this  company  into  St.  Paul  and  Chicago  was  made  by  a  con- 
tract for  9a  } ears  from  July  1,1889.  By  this  the  Wisconsin  Central 
receives  at  Ashland  and  St. Paul, Northern  Pacitlc  business,  and  delivers 
it  in  Chicago,  and  receives  Chicago  business  destined  for  the  Northern 
Pacific.  Ho  Wiscomln  O  ntral  retains  35  per  cent  of  Its  gross  earn- 
ings, ami  appropriates  the  09  per  cent  to  Northern  Paciflo  for  opt  rating 
expenses  and  certain  improvements.  If  the  operating  expenses  are 
less  lhan  65  per  cent,  the  Northern  Pacific  receives  a  sum  equal  to  on,e- 
half  of  the  lit'rence.  If  the  operating  expenses  exceed  65  per  cent, 
the  Wise,  nsin  Central  pays  not  exceeding  2>a  per  cent  of  this  exoess 
out  of  its  35  per  cent,  and  will  divide  one  half  of  any  excess  of  operat- 
ing expenses  above  67^  per  cent  of  the  gross  earnings  equally  between 
the  Wisconsin  Ce  tral  and  the  Northern  Paclfio  companies.  The  North. 
Par.,  howev.  r.  Is  not  hound  to  pay  its  one-half  of  such  excess,  exo-pting 
out  of  tutor"  profits  received  under  the  contract  with  the  Wise.  Central 

The  Wisconsin  -  entra]  Company  now  owns  substantially  all  the  stock 
and  bonds  of  the  six  Hrst-iniucd  roads,  and  about  seven-eighths  of  the 
stock  of  the  Wisconsin  Central  RR.  Co.  It  thus  acquires  complete 
control  also  of  all  the  leased  lines.  Its  ownershipof  aliout  twothirds  of 
the  Wisconsin  Central  RR.  first  mortgage  bonded  debt  gives  it  a  corre- 
sponding interest  in  the  laini  grant  and  iron  mines  and  sinking  fund  of 
that  company.  July  1, 1888,  the  company  consolidated  Into  Itselr  the 
six  first-named  roads,  but  the  Wisconsin  Central  RR.  and  its  leased 
line  Is  still  operated  by  trustees,  though  In  harmony  with  the 
consolidated  road.  Its  total  capitalization  is  as  follows:  First  mort- 
gage bonus,  $12,000,000  at  5  per  cent;  incofoe  bonds,  $9,000, 
000  ar  i  cumulative;    preferred  stoeB,  $3,000,000  at  6 

per  cent,  cumulative;  common  stock,  $12,000,000.  Trustees  of  mort. 
for  both  firsts  and  incomes,  John  A.Stewart,  of  N.  Y.,and  Edwin  H. 
Abbot,  of  KftWM 


The  Chicaeo  Wisconsin  A  Minnesota,  from  Sohlelsingerville  to  Chloa- 
to  A  Great  Western  terminals  in  Cook  Co.,  111.,  122  miles,  was  leased 
Sept.  1, 1885,  in  perpetuity  to  Wisconsin  A  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  Is  37  50  per  cent  of  gross  earnings,  less 
Its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000 
yearly  is  divided  equally  with  lt-ssec.  Stock  is:  Common,  $1,040,000; 
preferred  6  per  cent,  cumulative,  $1,560,000.  Improvement  notes 
$205,<  00  temporary  loan. 

The  annual  report  for  1887  was  in  V.  46,  p.  826,  showing  gross  re- 
ceipts of  all  lines  operated,  including  land  receipts,  $3,862,320;  net, 
$997,852;  tot.  charges,  $1,215,132.  (V.i6,p.  471,  826;  V.  47,  p.  52,  473; 
V.  48,  p.  327,  452,  590.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  253  m.;  Stevens  Point  to  Portage  City, 
71  nx:  branches  and  spurs,  25  m.;  total  owned,  349  m.  Leases:  Mil- 
waukee A  Lake  Winnebago.  Neenah  to  Schleislngervllle,  64  miles; 
Packwaukee  to  Montello,  7  miles;  operated  under  contract,  Milwaukee 
to  Schleislngervllle,  33  miles.  Total  operated,  450  miles.  This  road  is 
still  operated  Independently  by  trustees,  but  in  harmony  with  the  Wis- 
consin Central  Company  consolidated  lines. 

There  was  a  land  grant  of  831,976  aores,  of  whtoh  to  Deo.  31,  1887, 
222,410  acres  had  been  sold  for  $624,453,  and  2,473  town  lots  and  28 
blocks  for  $1 13,747,  receipts  from  pinestumpage  to  that  date  being $009,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  be/ore.  The  stock  of  $2,000,000  preferred  and  $9,435,500  com- 
mon was  deposited  In  trust  with  Stewart  and  Abbot,  Trustees,  to  be 
voted  on  until  all  interest  should  be  earned  and  paid  on  bonds.  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  issued  to 
the  old  stockholders,  whioh  pass  as  a  delivery  on  sales.  Nearly  all  the 
stock  is  owned  by  the  Wis.  Central  Company  (see  above )  Prooeeds  of 
land  sales  go  to  sinking  fund  for  bonds:  no  drawings. 

The  Milwaukee  A  Lake  Winnebago  RR ,  from  Neenah  to  Schleislnger- 
vllle, is  leased  for  99  years;  the  rental  is  371!!  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  subject  to  this  lease. 

The  exchange  of  stocks  and  bonds  by  Wisconsin  Central  holders  was 
optional,  and  in  the  table  above  is  given  the  amount  not  exchanged 
prior  to  May,  1889. 

Foi  four  years  the  earnings.  Ac,  were: 

1884.  1885.  1886.  1887. 

Gross  earnings $1,429,075    $1,461,001    $1,565,313    $2,050,291 

Operating  expenses...      957,745         941,881      1,182,080      1,509,581 


Net  earnings $471,330       $519,123       $383,233       $540,710 

Rentals, car serv.,  Ac.       319,650         310,406  366,559         473,842 


Balance $151,679       $208,716         $46,674  $66,868 

-(V.  45,  p.  26, 240, 573;  V.  46,  p.  228;  V.  47, p.  1 0  7;  V.  48,  p.  1 90, 327, 4V8. ) 

Worcester  Nashua  &  Rochester. — Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of  Wor- 
cester A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1887-8  rental  $250,000:  net  over  all  fixed  charges, 
$162,798;  paid  dividend  at  6  per  cent,  $183,834 ;  deficit,  $21,036;  total 
deficit  to  Sept.  30.  1888,  $192,051.  Dividends  since  1883  have  been: 
In  1884,  l>s;  in  1885,  3  and  17  stock;  In  1886,3;  in  1887  and  1888,  6  ; 
In  1889  to  date,  8. 

Zanesvllle  A  Ohio  River.— (See  Map.}—  Owns  from  ZanesvlUe,  O., 
to  Hannar.  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  in- 
cluding branches,  6  miles.  Whole  line  put  In  operation  in  July,  1888. 
At  Malta  road  connects  with  the  Shawnee  A  Muskingum  River  Rail- 
way, constructed  by  parties  Interested  in  the  Z.  A  O.,  and  having  a 
ooal  traflio  secured  by  contract  for  a  term  of  30  yeirs.  The  mortgage 
Is  for  $2,000,000;  the  Mercantile  Trust  Co.  of  N.  V.  is  trustee. 

A  sinking  fund  will  oome  Into  operation  in  1891,  bonds  being  bought 
in  the  open  market  at  par  and  accrued  interest;  in  lieu  of  this  funds 
are  to  be  Invested.    (V.  47,  p.  50.) 

CANALS. 

Chesapeake  A  Delaware.— Delaware  City  to  Chesapeake  City,  Md 
In  July,  1886,  a  heavv  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $609,200,  and  In  1H86  the  oom- 
pan.v  retired  Its  old  bonds  and  issued  $2,602,950  of  now  5  per  cent 
bonds  maturing  in  1916,  thus  covering  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  May  31,  1887,  gross  receipts  were  $196,331 
and  net  $142,125 ;  surplus  over  Interest,  $11,978.    (V.  47,  p.  801.) 

Chesapeake  A  Ohio.— This  company  was  assisted  with  loans  by  the 
State  of  Maryland.  It  has  long  been  unable  to  meet  Its  interest,  except 
on  the  Repair  bonds  of  1878.  and  these  too  have  been  In  default  sinoe 
Jan.,  1887.  The  Bait.  A  Ohio  own  a  majority  of  these  bonds.  In  addition 
to  the  above  indebtedness,  the  company  owed  Jan.,  1888,  $1,600,500  in 
the  shape  of  small  issues  of  bonds,  debt  certificates,  pay  roll  accounts, 
etc.  In  1887,  gross  earnings  were  $129,207;  expenses,  $174,294.  In 
1888  gross  earnings  were  $129,469;  expenses,  $126,769.— (V.  46,  p.  38.) 

Delaware  Division.— Leased  to  Lehigh  Coal  A  Navigation  Co.  at 
Interest  on  bonds  ami  4  percent  a  year  on   stock   (payable,  Q— F  ) 
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subscriber*  wll  cooler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DE8CBIPTION. 


For  explanation  of  oolutin  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Lehigh,  Coal  <*  Navigation— (Continued)— 
1st  m.  canal,6,0  3u  acres  coal  and  76  in.  L.&  S.RK.r 
lstm.  Leh.  ASus.  RR.Maueh  Chunk  to  Easton..r 
2dM.onCan.,CoalARKandl8tM.Nant.RR,26ni.e* 
(_ons.3d  M.Canal,Coal<tl22  m.RR.;  2dM.26  m.BR. 
Greenw'd  2d  on  l,254acres  coal  land  (ext'd,'77).r 
General  mortgage  for  $1 5,000,000,  gold r 

Morris— Stock,  consol . ,  4p.  c.  gu.  999  y  rs.  by  Lehigh  V. 
Preferred  stock,  10  p.  c.  gu.  999  yrs.  by  Lehigh  V. 
1st  Mortgage - 0 

Pennsylvania — Stock 

Gen.  mortg.,  s.  f.,  interest  guar'd by  Penn.  RR..C* 

Schuylkill  Navigation— -1st  mortgage,  extended... 

2d  mortgage 

Mortgage  bonds,  coup  (payable  by  P.  &  R.) 

Boat  and  car  loan,  (paybleby  P.  AR.) 

Boat  and  car  loan  (     do  do      ) 

Sutqitehunna—  Maryland  loan,  2d  mortgage 

Susnnehanna  Canal,  common  bonds, 3d  mort — 
do  pref.  aj;i  priority  bonds... 


do 


bonds  of  1872, 4th  mort. 


Miles 

of 
Ro'd& 
Canal. 


124 

46 

196 

196 

209 
103 
103 
103 
316 
316 


Date 

of 
Bonds. 


MISCELLANEOUS. 

Adams  Express — Stock 

American  Bell  Telephone—  Stock 

Debentures  ($2,000,000)  red.  at  110 aft.  Aug.  1, 1890. cAr 
Amer  Tel.  <t  Cable— Stock,  guar.  5  by  West.  Union. 
American  Coat  (Maryland)— Stock 


1864 
1867 
1867 
1871 
1872 
1884 


76-'85 
1870 


1863 
1864 
1839 
1859 
1884 
1872 


1888 


Size,  or 

Par 
Value. 


Var. 

Var. 

$500&c. 

1,000 

1,000 

1,000 

100 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 
1,000 

l'.OOO 

500 

1,000 


$100 

100 

500,4c. 

100 

25 


Amount 
Outstanding 


Rate  per 
Cent. 


$5,000,000 

2,000,000 

1.843.000 

2,466,000 

643,000 

2,535.000 

1,025,000 

1,175,000 

1,000,000 

4,501,200 

2,738.000 

9,676 

107,3t9 

136,000 

^    132,200  J 

1,000,000 
74.000 
40,900 
14,000 


$12,000,000 

9.962.100 

2,000,000 

14,000,000 

1.500,000 


INTEREST  OR  DIVIDENDS. 


413 
6 

f* 

7 

4>«g 
2 
5 

7 

"6* 

6 
6 
6 
6 

7 

(6)2 

o 

6 

7 


2 
3 

7 

l1* 

3 


J.   A  D. 
J.  A  D 

F.  A  A. 
Q.-F. 
F.  *  A, 
F.  &  A. 
A.  A  O. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


do  do 

do  do 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

Leh.  Val.  RR.  Co.,  Phila 
do  do 

do  do 


J. 

A  J. 

Q 

-M. 

,1. 

A  ,1. 

.1. 

A  J. 

M. 

A  N. 

M 

A  N. 

J. 

A  J. 

,1. 

A  J. 

.r. 

A  J. 

j. 

A  J. 

% 

-M. 

f. 

A  A 

Q 

— M. 

H 

A  S. 

Phila.,  233  So.  4th  St. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Phila.  and  Baltimore, 
do  do 

do  do 

do  do 


N.  Y.,  59  Broadway. 
Boston,  Compy's  Offloe. 

do  do 

N.  Y.,  West.  Union  Tel 
N.  Y.,  office  1  Broadway. 


Bonds— Princi- 
pal,When  Due. 
Slocks — Last 
Dividend. 


July  1, 
Feb.  1, 
Dec.  15, 
June  1 
Feb.  1, 
May  1, 
Feb.  7, 
Feb.  9. 
April  1, 


1914 
1897 

1897 
1911 
1892 

1924 
1889 
1889 
1906 


July,  1910 

March,   1897 

1882  to  1907 

1895 

May,  1913 

May,  1915 

Jan.,  1933 

Jan.  1,  1918 

Jan.,  1894 

Jan.,  1902 


June  1,  1889 
April  15, 1889 
Aug.  1,  1898 
June  1,  1889 
Mar.  1.  1889 


29.729  shares  have  been   converted  into  Lehigh  Coal  A  Navigation        Dividend*  since  1880  have  been:   In  1881,  2  p.c;  In  1882,4;  in  1883, 
stock,  leaving  onlv  2,938  shares  unconverted.    Interest  on  bonds  is    5>a;  in  1884,  6;  ia  1885,  5>s;  in  1836.  4>s;  in  1887,  4;  in  1883,  413. 
guaranteed.  Report  for  1888  was  iu  Chronicle,  V.  48,  p.  249. 


Delaware  A  Hudson.— (See  Map).  The  Del.  A  Hud.  Canal  Co. was 
chartered  April  7, 1823,  and  the  canal  from  Rondout,  N.  Y.,  to  Hones- 
dale.  Pa.,  108  miles,  was  completed  in  1828.  The  company  ownB  the  fol- 
lowing railroads,  viz:  Lackawanna  A  Susquehannah— Nineveh,  N.  Y.,  to 
Jefferson  June,  Pa.,  22  miles;  Valley  RR.— Carbondale  to  Scranton,  Pa., 
17  miles:  Gravity  RR.  (4ft.  Sin.  gauge)— Olypbant  to  Honesdale,  56  miles; 
8chenectady  A  Mechanicville— East  Glenville  to  Coons,  N.  Y.,  10  miles; 
Cherry  Valley  Sharon  A  Al.— Oobteskill  to  C.  erry  Valley,  N.  Y.,  21 
'  miles;  Schenec.  A  Duanes.— Schenectady  to  Duane-hurg,  14  miles;  total 
owned,  140  miles;  and  it  leases:  Albany  A  Susquehanna— Albany  to 
Binghamton,  142  miles  (leased  for  150  years  from  Feb.,  1870);  New 
York  A  Canada  (leased  in  perpetuity  (—Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles,  and  branches  to  Ausable,  etc.,  37  miles:  Rens- 
gelear  A  Saratoga  and  leased  lines  (lease!  during  term  of  charter  and 
Its  1  enewals)— Albany,  N  Y.,  to  Lake  Champlatn,  N.  Y. ,  and  branches, 
195  miles;  Utica  Clinton  A  Bingbamton  and  Rome  A  Clinton  (leased 
during  term  of  charter  and  renewals,  and  sublet  to  N.  Y.  Ont.  A  West- 
ern till  June,  1921),  44  miles;  Union  RR.-Green  Bidge  to  Wilkcsbarre, 
Pa  (teased  during  term  of  charter  and  renewals),  20  miles;  other  lines, 
4  miles;  and  Jeffer.-on  RR.  (trackage)—  Jefferson  Junction  to  Carbon- 
dale,  35  miles.  Total  controlled,  730  miles,  but  only  686  operated  in 
D.  A  H.  system.  This  company  is  among  the  largest  miners  and 
carriers  of  anthracite  coal. 

The  1st  mort.  of  1871  covers  real  estate,  etc.,  in  Buffalo,  Rochester. 
Weehawken,  New  York  City  and  elsewnere,  the  canal  from  RoDdout  to 
Delaware  River,  83  m.,  the  Lack.  A  Susq.  RR.,  20  m..  etc. 

The  debentures  are  secured  by  an  equal  amount  of  Pennsylvania 
Division  bonds,  reserved.  The  Fenn.  Dlv.  bonds  cover  canal,  railroads, 
coal  and  otber  lands,  etc..  in  Pet  ^sylvanla. 

The  stock  was  increased  to  $30,000,000  to  pay  off  the  bonds  due  Is 
1884  and  1891.  Tin  remaining  $5,500,000  in  treasury  will  be  Issued  In 
1891 ,  to  take  up  an  equal  amount  of  7  per  cent  bonds. 

The  annual  report  for  1 887  in  V.  46,  p.  132  and  170,  had  the  following : 
The  managers  "  propose  to  appropriate,  from  Time  to  time,  from  the  sur 

Slue  or  dividend  fuud,  amounts  not  to  exceed  In  the  aggregate  twenty- 
ve  (25)  per  cent  of  the  five  millions  five  hundred  thousand  ($5,500,000) 
dollars  of  bonds  to  be  retired  during  the  year  1891,  a  id  to  credit  such 
appropriations  ts  cash  payments  on  the  stock  to  be  issued  therefore  to 
stockholders  of  record  at  the  time  when  notioe  is  given  ol  their  right  to 
subscribe."  This  proposition  was  submitted  to  stockholders  at  the  an- 
nual meeting  in  May.  and  approved  by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  they  were 
resumed:  Inl881.4i9;  In  1882,7;  In  18i3,  7;  in  1884,7;  in  18-5,6; 
In  1886  and  1887,  5;  in  1883,  6;  in  1889  to  date,  1%.  Range  of  stock 
prices  since  1882  has  been:  In  1883,  102i<s®112>8:  In  1884,67»111; 
In  1885,  eeJaaiOCs;  in  1886,  87J4»108'3;  in  1887,  96"a3>106Vi;  in 
18&8.  li  3*134;  in  1889  to  Mar.  22  inclusive,  130®138»8. 
Report  for  1888  was  in  Chronicle,  V.  48,  p.  157. 


I'ROFIT  AND   LOSS. 


1885. 
Receipts—  8 

Bales  of  coal 7,201,049 


1886. 


1887. 


Canal  tolls. 

Inf.  on  Invest.  A  miscell.. 

Coal  on  hand  (Dec.  31) 

Railroad  earn'gs  in  Penn. 
Profit  on  leased  lines 


54,551 
792,716 
649,905 
694,941 


1888. 

$ 

7,399,095  10,100,118  10,604,465 
56.675 
496,217 
201,299 
,041,756 
130,111 


58,410 
633,867 
332,653 
841,662 


66.505 
:  95,001 
183,697 

1,147,134 


Li 


9,393^62  9,265,687  11,892,457  12,530,522 

649,905   332,652   183,697 

4,239,907  5,019,147  5,313,138 

873,517  1,159,114  1,164,327 


892,804 

3,975,297 

592,803 


826,987 
1,082,768 
300,453 
222,323 
313,330 
1,186,396 


767,151 

1,069,067 

285,230 

183,699 

21,695 

1,175,485 


885,810 
973,571 
402,656 
171,577 
37,622 
2,910,305 


932,2«2 
980,994 
436,262 
169,189 


3,344,134 


Total 

Disbursements— 

Coal  en  hand  Jan.  1 

Mining  coal 

Trans. to  tldew'ter  via  Erie 
Transportation  expenses, 

canal,  lease,  Ac 

Interest 

Term  In '1  expense  Amlscel. 

Taxes 

Jx)ss  on  leased  railroads.. 
Balance 

Total 9,393.162    9,265.687  11,892,457  12,530,523 

-(V.  46,  p.  38,  132,  170,609;  V.  48,  p.  15  7) 

Lehigh  Coal  A  Navigation.— Owns  canal  from  Coalport  to  East 
ton,  Penn,  48  miles,  and  leases  Delaware  Dlv.  Canal,  60  miles.  Also 
owns  l>>lilgh  A  Susquehanna  RR.,  Philllpsburg,  N.  J.,  to  Union  June, 
Pa  .  106  miles,  with  branches.  56  lulled,  and  leases  for  999  years  Nesque- 
honing  Val.  RR.,  17  in.,  and  Trescow  RK.,  7  m.;  alBO  leases  Wilkcsbarre 
A  Scranton,  —  m.;  but.  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.J.  RR.,  rental  being  33>3  per  cent  of  gross  earn- 
ing-, with  a  minimum  rental  o  $l,414.10i>.  The  Central  KK.  of  N.  J. 
assumed  (in  purchase  or  equipment)  $2,310,000  of  the  gold  loan  due 
1897.  The  Lehigh  A  Wilkcsbarre  Coal  Co.  assumed  $500,000  of  the 
told  loan  due  1  s'.*7  (.nd  $771,000  (all)  of  the  convertible  gold  loan  due 
additional  to  amounts  in  table  a>ove.  The  general  mortgage  of 
1884  <ti  11st.ee,  Fidelity  Ins.  Co.  or  Phila.)  covers,  sttbjecl  to  prior  bonds, 
7  160  seres  coal  land.  48  miles  canal  and  161  miles  railroad,  estimated 
14  as  together  worth  $25,278,000.  Bonds  are  referred  to  retire 
all  prior  lasui  by  other  companies.    The  modifications  of 

base  under  the  new  arrangement  with  Central  of  New  Jersey  are  re- 
ferred t>,  in  V.  45,  p.  113. 


Receipts—  1886.  1887.  1888. 

From  railroads  and  Nesque.  Tunnel. .$1,464,381  $1,533,184  $1,804,783 

Canals 48,225  50,248  43,201 

Set  profit  on  Lehigh  Coal 135,104        148,452        358,968 

Royalty  on  coal  mined    by   lessees, 

revenue  from  rents,  Ac,  Ao 80,797         71,302         46,712 

Total  receipts 

Total  disbursements. 


$1,728,507  $1,803,136  $2,253,664 

1,108,486  1,131,510  1,18^,749 


$620,021 
$89,419 


$671,676  $1,070,915 

$61,597       $92,101 

98.009        282,002 


Balance  of  earnings 

Lsss  sink.  fd.  of  10  p.  o.  p.  ton  on  coal. 
L  (ss  depreo'n  on  coal,  Impr' v'm'ts,  Ac. 

Total $89,419     $159,606     $374,103 

Surplus  for  year $530,602     $512,070     $696,812 

Balauceto  credit  of  div'dfd.  Jan.  1  ..       683,843        644,037        646,745 


Total $1,214,145  $1,156,107  $1,343,557 

Dividends 570,408        509,362        576,866 

Rate  of  dividend 4*a  4  413 


Balance  to  credit  of  div'dfinid  Dec.  :;i     $644,037     $646,748     $766,691 
-(V.43,  p.  634;  V.44,  p.  274;  V.45,  p.  113;  V.46,  p.  253;  V.  48,p.  949.) 

Morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  per 
annum  on  pref.  stock  and  4  per  cent  on  consol.  stock.  In  1889  the  Le- 
high Valley  decided  to  cease  opsrating  the  canal,  whioh  will  probably 
be  used  for  water  supply .    (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  In  interest  of  Pennsylvania  RE.,  which 
guarantees  interest  ou  bonds  and  owns  $3,517,150  stock  and  $469,000 
6s.  Earnings  In  1888.  $326,960;  net,  $111,428;  interest,  $165,571; 
loss,  $51,141.  In  1887,  gross,  $300,072;  net,  $75,322;  Interest,  $103,- 
571;  deficit,  $93,249 

Schuylkill  Navigation.— Leased  from  June  1,  1870,  to  Phlladel 
phi  a  A  Reading  for  999  years.  All  the  bonds  save  those  ■  In  the  table  were 
exchanged  under  the  Phil.  A  Reading  reorganization  plan,  for  bonds 
of  the  P.  A  R.  The  report  for  1886  (V.  44,  p.  210)  gave  a  statement  of 
the  company's  relations  to  the  P.  A  R  company  and  a  history  of  Its 
prosperity  in  former  years.  The  loss  to  the  Ri-adlng  In  1886-87  was 
«289,493:  in  1885-86  was  $477,614;  loss  iu  1884-85,  $444,292.  (V. 
44,  p.  752,  782,  809 ;  V.  45,  p.  143,  573;  V.  46,  p.  219 ;  V.  48,  p.  209.) 

Snsqnehanna.— Leased  and  operated  by  Philadelphia  A  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  All  the  bonds 
save  those  In  the  table,  were  exchanged,  under  the  Reading  plau,  for 
P.  A  R.  bonds,  and  in  1889  rate  of  interest  on  State  loan  was  reduced  to 
4  per  cent,  the  P.  A  R.  paying  $147,500  back  interest.  Loss  to  Reading; 
In  1887-88  $103,167;  in  1886-87,  $135,159;  in  I»a5-u6,  $239,784;  loss 
in  1884-85,  $230,657.- (V.  48,  p.  190.) 

MISCELLANEOUS. 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been :  In 
1881,  6  percent;  in  1882,  11  ;  in  1883,  12;  Iu  1834,  15;  from  1885  to 
1887,  inclusive,  16;  in  1838. 18;  in  1*89  to  date,  6.  The  anuual  report 
for  1888  In  Chronicle,  V.  48.  p.  427,  had  the  following: 


1887.  1886. 

$3,453,028  $3,097,000 

$2,237.8 14  $1,973,350 

1,176,252  1,176,252 


$1,061,532 

$39*,0S4 

132,616 


$797,098 

$392,084 

117,754 


1838. 

Gross  earnings $3,865,118 

Total  net  income $2,436,463 

Dividend,  regular 1,192,152 

Balance $1,244,311 

Extra  dividend $597,726 

Reserve  for  Instruments 46,585 

Reserve  for  general  dept 600,000 

Surplus  for  year $536,656  $281,260 

Total  surplus  Deo.  31 $2,028,035       $2,028,035        $1,491,380 

-(V.44,  p.  433;  V.46,  p.  412;  V.  47,  p.  593;  V.  48,  427,  530.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  for  1883  in  V.  48,  p.  367,  gave  the  following  information: 
Income,  1838,  $698,745;  total  expenses  and  Interest  to  March,  1889, 
$595,711;  balance,  $103,034,  against  $84,423  In  1838;  dividends  (6 
per  cent).  $90,000;  surplus,  $13,034.— (V.  44,  p.  274;  V.  46,  p.  253- 
V.  48,  p.  307.) 

American  Cotton  Oil  Trust.— This  is  a  "Trust"  formed  to  con- 
trol a  large  proportion  of  the  cotton  seed  oil  mills  of  the  United  States 
The  Board  of  Management  consists  of  nine  trustees,  or  whom  three  are 
elected  each  year.  The  title  deeds  of  the  several  properties  owned  are 
deposited  with  the  trustees,  who  Issue  their  trust  certificates  of  $100 
each,  and  these  are  dealt  in  at  the  Exchanges.  For  the  year  ending 
May  31, 1888,  the  net  earnings  were  $2,020,445  over  aud  above  $350  - 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  pag«  of  tables. 


American  Cotton  Oil  Trust— Certificates 

American  Express— Stock. ..J 

Cahaba  Coal  Mining— StocX. 

1st  mortgage  sink,  fund  red.  at  110 

Cameron  Iron  t£  Coal  Co...*. 

Canton  Company— Stock  (44,300  shares) 

Central  <*  South  American  IsJeorap*.— Stook 

Chicago  Gas  Trust— Stock * 

Chic  Gas  Light  &  Coke,  l»t  niort.,g.,guar c 

People's  Gas  Light  A  Coke,  1st  mort.,  g.,  guar . c 

2d  mortgage,  guar --.c 

Equitable  Gas  Light  A  Fuel,  1st  mort.,  guar c* 

Consumers'  Gas,  1st  mort.  guar c 

Colorado  Coal  it  Iron — Stocl 

1st  consol.  mort..  gold,  accum.,  sink.  fd.  not  drawn.. o* 
Columbus  it  Hocking  Coal  Alron  Co.— Stock 

lstM.,g.,s.f'd  (13,351  acrtl'd.min'sAb'd'gslnot  drn.ox 

Commercial  Cable—  Stock .. 

Consolidated  Electric  Light— Stock . - 

Debenture  bonds c 

Consolidation  Coal  of  Maryland*- Stock 

1st  mort.,  consolidated,  convertible  into  stock  at  par...c 
Consolidated  Cos  (K.  T.J-  8tock 

1st  mort.,  Metropolitan  GaslightCo c* 

1st  mort.,  Knickerbocker  Gaslight  Co.  sink,  fund e* 

Debentures  for  $3,000,000 r 

Detroit  Mack.  <t  Marquette  Land  Co.— M. (inc.), red. at  100. r 

Edison  klectric  Illuminating  Stock — 

Equitable  Gas  Light  Co.  of  Kew  York— Stock 

Bonds .- 

Certificates  of  indebtedness,  red.  in  1891  

Bold  it  Slock  Tet-Stock,  rental  guar.  6%  99  yrs.W.Un.TeL 

Bonds,  not  mortgage c 


Date 

of 

Bonds 


1886 


1887 
1874 
1874 
1885 
1886 

1880 


1887 


1872 


1881 

1878 
1888 
1881 


1886 


100 

Too 

1,000 

100 

500  Ao 

1,000 

1,000 
1,000 

ioo 

1,000 

Trio 

500 


Amount 
Outstanding 


$42,185,228 

18,000.000 

1,400.000 

750,000 

3,000,000 

719,875 

4,006,600 

25,000,000 

7,650,000 

2,100,000 

2,500,000 

2,000.000 

3,832,000 

10,000,000 

3,499,000 

4,700,000 

1,000,000 

10,000,000 

2,500,000 

291.400 

10,250,000 

1,100,000 

35,430.060 

658.000 

610,000 

1,000,000 

4,216,000 

1,500,000 

4,000,000 

1,000,000 

750,000 

5,000,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  whom. 


1% 

5* 

6g. 
5  g- 
6g. 

eg. 


6 

2*4 

6 

2 

6 

6 

5 

7 

2 

2 

6 

6 

l1* 

6 


J.  A  3 
J.  "A""  J. 

Q."— J. 

J.  A"j. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J.  A  D 

F.  "A""A 

J.  "A"  J. 

A.'A'O. 

J.  "A" J. 
J.  A  D. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
A.  &  O. 

Q.-F. 

Q.-J. 
F.  &  A. 
J.  &  D. 

Q.-J. 
M.  A  N. 


N.  Y.,  Farmers'  L.  A  Tr. 


Bonds  -Princi- 
pal, When  Dae. 
Slocks—  Last 
Dividend. 


N.  Y.,  45  Broadwav. 
N.Y.,  Co.'s  Office,  65  B'y 


New  York  Office. 


N.Y.,  Central  Tr.  Co. 
N.Y.,  Cent.Tr.  A  Lond'n. 

do  do 

N.Y.,  Cen.Tr.A  Chic.  Of 

Chicago,Onlon  Nat.  Bk 


N.  Y.,  Chase  Nat.  Bank 
N.  Y.,  Central  Trust  Co. 


N.Y.,  Co.'s  Office,  71  B'y 
do  do 

N.Y.,  Office,4  Irving  PI. 
do  do 

do  do 

do  do 


N.  Y.  Office,  16  Broad  st 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 
do  do 


ug.  1.  1 
July  2,1889 

Jan.'i,"l907 


April  6, 1889 


July  1,  1937 
Nov.  1,  1904 
Deo.  1,  1904 
July  1,  1905 
June  1, 1936 


Feb.   1,  1900 
Jan".  T,"  1917 


1892-95 
Jan.  31,  1889 
Jan.  1,  1897 
Deo.  15, 1883 
Aug.  1,  1901 
June  1,  1898 
May  1,  1908 
Oct.  1,  1911 
May  2.  1889 
Apr.  15,  1889 
Aug.  1,  1899 

1896 
April.  1889 
May  1,  1895 


931  spent  for  betterments,  repairs,  Ac.  No  balance  sheet  Is  published. 
Dividends  of  1  per  cent  quarterly  for  the  year  1887-88  were 
declared,  but  in  Oct.,  1887,  the  company  announced  that  dividends 
would  be  suspended.  N.  Y.  Office,  45  Broadwav,  N.  Y.— (V.  45,  p.  25, 
538,  564,  696;  V.  46,  p.  829;  V.  47,  p.  139.) 

American  Express.— Dividends  of  6  per  cent  yearly  have  been 
paid  since  1879. 

American  Telegraph  A  Cable  Co.— Owns  two  cables  between 
Bennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  A  pooling  ar- 
rangeementwith  the  other  cable  companies  till  1920  gives  this  company 
22*3  per  cent  of  combined  revenues  while  both  its  cables  are  working 
and  12*8  per  cent  if  only  one  is  working,  which  percentages  hold  good 
for  one  year  after  any  breaking  of  the  cables.  Then  this  company's 
cables  were  leased  to  Western  Union  ti'.l  1932  with  a  guaranty  of  5 
per  cent  per  annum  on  the  stock  issued— $14,000,000. 

Cahaba  Coal  Mining.— Owns  25,605  acres  of  coal  and  iron  lands 
in  Bibb.  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation ;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  B!octon  with  the  Al.  Gt.  So.  and 
Lonis.  A  Nash.  RR.  The  application  to  the  Stock  Exchange  for  the  listing 
of  the  above  securities  was  given  in  full  in  Chronicle,  V.  47,p.  441. 

Cameron  Iron  A  Coal  Co. — This  company  was  organized  In  1886. 
The  lands  and  propeity  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.    Nicholas  C.  Miller,  President,  N.  Y. 

Canton  (Improvement)  Company  (Bait.)— The  capital  stock, 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  44,300  jhares.  The  Union  RR.  sinking  fund  of 
$918,703  remains  the  property  of  Canton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  t  een  paid  off  at  maturity.  Report  for  1887  in  V.  47, 
p.  20.    In  May,  1889,  a  move  was  made  to  have  the  property  closed  out 


for  the  benetlt  of  the  owners. 


'J' 
See  Chronicle,  May  25.      (V.  47,  p.  20.) 

Central  A  South  Am.  Telegraph.— Linefrom  Vera  Cruz,  Mexico, 
to  Chorrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  New  cable  from  Galveston  to  Coatzaeoales  was  laid  in  1898.  The 
cost  to  this  Co.,  about  $t0,000,  letngout  of  surp.  earnings.  In  1888 
gross  earnings  were $538,730;  net, $405,467  ;  surp.  overdiv's  (6  p.  c), 
$135,022.  James  A.  Bcryinser,  Pres't,  N.  Y.  (V.  44,  p.  274;  V.  46,  p. 
804;  V.  47,  p.  801.) 

Chicago  Gas  1  rn»t.— This  Co.  was  incorporate  1  in  '87  to  acquire 
control  or  gas  properties  in  Chicago.  It  owns  $14,887,625  of  the  $14,- 
984,200  stock  (  f  the  companies  whose  bonds,  guaranteed  principal  and 
Interest  by  the  Trust,  are  given  in  the  table  above,  and  this  stock  Is  de- 
posited with  the  1  idetity  Tr.  A  Safe  Dep.  Co.  of  Phila.  as  secui  ity  for  the 
guarantee.  Through  Its  merest  in  said  companies  it  also  controls  all  out 
|15,8COo(  the  *  1,7-  0,000  stock  of  four  smaller  companies  which  have 
outstanding  the  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort. 
6s;  Hyde  Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  and 
Power  Co.,  $200,000  1st  mort.  7s,  these  last  are  guaranteed  by  the 
•■'s  Co.,  bit  not  by  the  Trust.  In  1887  the  eight  companies  sold 
2,660, 236  thousand  cubic  feet  of  gas ;  their  gross  receipts  were  $3,228.- 
480,  and  net  receipts.  $1,-84,161  ;  fixed  charges,  $1,035,100.  In  1888 
the  eight  companies  sold  2.665,743  thousand  cubic  feet  gas  and  the 
gross  receipts  were  $3,437,395;  net,  *  1.896,652;  sui plus  over  fixed 
charge*.  $-61,.*52.  See  application  in  lull  to  N.  Y.  Stock  Exchange  for 
listing  the  above  securities  in  Chronicle,  V.  47,  p.  746. 

Colorado  Coal  A  Iron.— t See  Map.)— This  company,  with  head- 
quarters at  Colorado  Springs,  Col.,  Is  a  large  owner  of  oral  and  it  on 
property  and  of  land  and  town  sites  around  South  Pueblo.  Stock  is 
non-assessable.  In  Nov.,  1?87,  a  decision  in  regard  to  certain  land  titles 
was  mane  by  the  U.  8.  Supreme  (  ourt,  in  favor  of  this  company. 

An  abstract  of  the  report  of  1838  was  in  V.  48,  p.  398. 

EARNINGS  AND    E.\I'EN8E8. 

, 1887. 1      , 1888. 

Gross  Net  Gross  Net 

EarijiLgs._    Earnings.     Earnings.    Earnings 


Coal  A  coke  department.  $1,391,057 

Iron  and  steel  dep't 1,3P2.)49 

Real  e-tate  dep't 29,143 

Miscellaneous  earu'gs....  6,527 


9823.5*1  $1,316,917 

209.410        790,528 

9,350  29,192 

6,526         75,984 


$211,533 

loss  5,834 

12,239 

75,984 


Total... 


$2,818,876     $548,581  $2,212,e23 

INCOME    ACCOUNT. 


$293,922 


_  1886.  1887.  1888. 

Hetearnings $333,611    $548,581    $293,922 

Add  Income  from  investments,  Ao 8,650  4,433  6,226 


.     Total $342,261    $553,014    $300,149 

Less  interest  on  bonds $u09.940    $209,940    $209,940 

Less  premiums,  Ac 780        15,707 

$:09,fc4O    $210,720    $225,647 

Surplus $132,321    $J42,294      $74,502 

In  the  ieal  estate  department  the  earnings  are  wholly  from  rentals  of 


houses,  lands,  Ac,  containing  no  receipts  from  land  sales.  The  receipts 
from  laud  sales  in  1888  were  $128,341.  against  $26,610  In  1887.  E.  J. 
Berwird,  Pres't.  Offloe  in  N.  Y..  35  Wall  st.  (V.  44,  p.  400;  V.  46,  p. 
386 ;  V.  48,  p.  189,  398,  462.) 

Columbus  A  Hocking  Coal  A  Iron  Co.— Organizedat  Columbus, 
O.,  Jau.  26, 1883.  Tne  Central  Tr.  Co.  of  N.  Y.  is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  «>verv  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund ;  bonds  tendered  may  be  purchased  at 
not  above  105.  The  company  owns  large  coal  and  iron  properties,  with 
extensive  works  thereon,  in  Ohio,  and  a  full  description  of  these  was 
published  in  the  Chronicle  of  Feb.  26,  1887,  V.  44,  p.  278. 
In  fiscal  year  ending  March  31, 1888,  gross  earnings  were  $1,346,333; 
net,  $191,912;  surplu"  over  Interest  and  improvements,  $110,196. 
Annual  report  was  in  V.  46,  p.  737.  Mr.  J.  O.  Moss,  President,  45 
Broadway,  New  York.    (V.  46,  p.  172,  573,  737.) 

Commercial  Cable  Co.— This  is  popularly  known  as  the  Maokay 
Bennett  Cable  Company  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  in  Ootober,  1888,  to  $10,000,000. 

Consolidated  Electric  Light.  —  lor  statement  made  to  N.  Y 
Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428.  (V.  48 
p.  420, 428.) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  under  ohapter  367,  laws  of  New  York,  1884.  The  com- 
panies merged  in  it  were  the  New  York  Gaslight,  the  Muuioipal  Gas- 
light.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000.  of  which  $3,647,940  was  reserved  for  working  oapital  and 
for  Indebtedness  of  old  companies.    (V.  46,  p.  418,  537.) 

Consolidation  Coal.— Annual  report  for  1888  was  in  V.48,  p.  221. 
The  gross  receipts  from  mines,  railroads,  rents,      1887.  1888. 

Ao.  (incl'g  value  of  st'ck  of  coal  on  hand),  were.$2,373.083    $2,709,234 
Net  receipts $4z3,829       $482,118 

The  int.  and  sink.  fd.  in  1 888  took  $190,929;  balance,  surplus,  $291,188; 
B.  A  O.  RR.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A 
Pennsylvania  RR..  which  It  owns,  and  assumes  $55,000  of  the  Union 
Mining  Co.'s  bonds.  Total  bonded  debt  on  lands  and  railroads  is  $2,- 
258.500.  Dividends  since  1880  have  been:  For  1881,  2  per  cent;  for 
1882  and  1883,  nil;  for  18-4  and  1885, 1 ;  for  1886,  %;  for  1887,  lis; 
for  1888,  2>4.    (V.  44,  p.  210;  V,  46,  p.  253  ;  V.  48,  p.  221.) 

Detroit  lUackinac  A  Marquette  Land  Grant  Bonds. — Owns 
about  1 ,300,000  acres  of  laud  in  Northern  Michigan,  along  the  line  of 
the  I).  M.  A  M.  RR.,  which  road  was  soldinfoieolosureOot.  20, 1886.  The 
land  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  'Ihe  bondholders  received  a  bonus  of  35  per  cent  in  oom- 
lnon  stock  of  the  Duluth  South  Shore  A  Atlantic  RR.  Co.  in  March, 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit, 
President.— (V.  46,  p.  320,  573.) 

Edison  Electric  Illuminating.  - 

Equitable  Gas  Light  Co.— Incorporated  March  9,  1882.  Owns 
three  blo<  ks  betweeu  39th  and  42d  Stu.,  First  Ave.  and  East  River ;  also 
32  lots  between  58th  and  59th  Sts  and  10th  and  11th  Aves.  Total  assets, 
Jan.  1,  1889,  $6,185,870,  including  mains  about  114  miles,  gas  works 
valued  al  $2,501,952,  real  estate  at  $1,190,922.  In  1888  9  $1,000,000 
new  stock  was  issued.    (V,  48,  p.  129.) 

Gold  A  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  con- 
tract for  99  years  from  J  an.  1 ,  '82,  at  6  p.  o.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co. — The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan.  1, 1882,  paying  8 
per  oent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1880 :  Iu  1881,  5  per  cent ;  In  1882  to  1884  inclusive, 
nil;  in  1885  and  1886.  3;  in  1887,  2>s;  in  1888  and  since, nil.  In  year 
ending  Sept.  30,  1888,  gross  receipts  were  $308,429 ;  net,  $1,402, 
against  $30,017  in  1836-87.    (V.45,p.642;  V.  47,  p.  555.) 

Lehigh  A  Wiikcsbarre  Coal.— This  company  is  controlled  by  the 
Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bonds  and  $2,353,000  of  the 
Income  bonds.  Stock  is  $9,225,000;  past  due  coupons  of  consols  held 
by  Central  N.  J.,  $3,201,987.  A  sinkiug  fund  for  the  redemption  at 
maturity  of  the  bonds  due  1912  Is  provided  from  sales  of  surface  lands 
and  from  payment  of  10  cents  for  each  ton  of  coal  mined  on  property 
included  in  the  first  lien. 

The  annual  report  for  1888  was  In  V.  48,  p.  290,  and  showed  total  re- 
ceipts, $9,950,630;  net  over  operating  expenses.  $1,986,522  ;  surplus 
over  all  interest,  $353,01 5.— (V.  46,  p.  227,  537 ;  V.  47,  p.  21, 108,  227, 
353,472,491) ;  V.  48,  p.  290.  562.1 

Mariposa  Land  A  Mining.— Owns  mines  in  California.  There 
are  outstanding  only  15,000  shares,  the  balance  being  owned  by  Co. 
Litigation  has  been  in  progress  many  yrs.aud  nothing  done  on  the  estate . 
Maryland  Coal  Co.-  Controls  6,000  acres  of  land  in  Allegany  and 
Garrett  counties,  Md.  In  1888  produced  340,366  tons  of  ooal,  an  In- 
crease of  24,348  over  1887.  In 
and  taxes  were  $68,188. 

Maxwell  Laud  Grant  Co.— Owns  1.700,000  acres  In  Colorado 
and    New  Mexico    containing  coal,  timber  and   laud  fit  for  grazing 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  heaillugs,  Ac,  see  notes  on  flrsl 
page  of  tables. 


Date 

of 
Bonds 


Znternat'l  Ocean  Telegraph— stock, 6%  99  vrs.,  W.  Union. 
Iron  Steamboat  Company — Stock 

Bonds .". X c 

Lehighd  Wilkesbarre  Coa/—l.eii.OoalANav,M.,g.. assumed 
do  do         Moit.  convert.,  gold,  assumed 

Sterling  loan,  sinking  fun1,  drawn  at  100  e 

Consol.  mort  ($6,116,0O0lncouie  held  by  Cent.  N.  J.).. e 

Sundry  real  estate  mortgages c 

New  mort,  cumulative  sinking  fund  (not  drawn ) c 

Income  "  B"  bunds  not  cum.  held  by  Cent.  N.  J...j 

Mariposa  Land  tt  Mining— Stock  (£5,000,000  is  prefered) 

Mortgage  bonds , 

Maryland  Coal— Stock,  last  dividend  paid  in  1876 

1st  m.,  drawn  at  100  (sink  f'd  lias  retire!  $105,000)  ..c 
MaxircllLd.  <Jr.-Pr,rlieubds,g..red.at  100(orll0atiuat.)c 
Metropolitan  Tel.  dTeleg.  0<t -1st  M.,g.,s.f.  (notdr'n)    CM 

Mexican  Telegraph— Stacks.. .. 

Minneso'a  Iron  Co.— Stock 

Sew  Central  Coal— Stock 

S.  T.  Mutual  Tel.—  1st  m..  gi,  gu.by  W.U..s.f  ,1  p.c.notd'n.c 

New  York  <t  Perry  Coal  d-  Iron  f\>.— Stook 

/few  York<£  Texas  Land  i  Limited )— Stock 

Land  scrip  receivable  75  per  cent  for  lands 

Northwestern  Tel.—  Stock,  4  rising  to  6p.c.  guar.  West.  Un. 

1st  mort.,  sink.  fund.  bonds  not  drawn,  interest  guar.. c* 
Oregon  Improvement  Co. — Stock,  common 

Preferred  stock.  7  per  cent,  non-cumulative ... 

IstM.,  g..s.f.  1  p.cy'rly,  red.it  100, if  not  purch.at  106.C 

Pacific  Mail  Steamship— Stout 

Pennsylvania  Coal— Stock 

Philadelphia  Comnmiy— (Natural  Gas)  Stock 

1st  M.  for  $2,500,000,  s.fd.  $250,000  J 'rly.  not  dr"n...c* 
Postal  Telegraph  Cable  Co. — itock     ..    ..   


1881 
1367 
1*69 
1874 
1875 

1888 


1875 


1888 
1»88 


1881 


1S74 
1880 


1883 


INTEREST  OK  DIVIDENDS. 


Size,  or  j      «_.„„„*     I 

Par     InntJtn,  Sn,.  Kate  Pel     Wnen    Where  Payable,  and  by 
Value.  jUutatanding  |     Cent      payable  Whom. 


$100 

$3,000,000 

100 

2.000.000 

500 

500,000 

500  AC 

500.000 

500  Ac. 

673,000 

£20n 

1.504.000 

1,000 

11,500,000 

632.358 

1,000 

1,901,000 

2,353,000 

100 

15,000,000 

1,000 

250.000 

100 

4,400.000 

1.000 

1 45,000 

500 

2,500,0i  0 

1,000 

2,000,000 

100 

1,434,400 

100 

14,000,000 

100 

5,000.000 

1,000 

2,500.000 

100 

3,000,000 

50 

1,500,000 

9-o,  ;o> 

50 

2,500,000 

500 

1,180.0*0 

100 

7,000.000 

100 

1,794,10a 

1,000 

5,000,000 

100 

20,000,000 

50 

5.000.000 

50 

7,500,000 

1,000 

1,^00,000 

... 

5.000.000 

1VJ 

7 

6  g. 
5  g. 
2>s 
„.. 

6g. 

6 

"2i* 
7 
1 

3>s 
6g. 

4 
1 
6 


Q.-J. 

J.   &  J. 
J.  A  D. 

M.   AS. 
M.  A  N. 

y.-M. 

M.  AN. 


J.  A  J. 

M.AN. 
J.  A  J. 

M.  AN. 
Q.-J. 


M.  A  N, 


J.   A  J. 
J.  A  J. 

m."a"s. 

J.  A  D 

Qi-F. 

M'thlv 
J.   A  D. 


N.  Y.,  West.  Union  Tel. 


N.  Y..  First  Nat.  Bank. 

Phil.,Leh.CoalANav  Co 
do  do 

New  York  A  London. 
do  do 

do  do 

do  do 


New  York. 


N.  Y.,  35  Broadway. 
N.Y.  Lond.A  Auist'dam. 


N.Y.Offlce,!  Broadway. 


New  York  Office. 
New  York.  1st  Nat.  Bk. 

N.  Y.,  52  Broadway. 
N.Y..J.8  Wetuiore2  Wall 


N.  Y.  West.  Un.  Tel.  Co. 

do  do 

N.Y.,  Mills  Building. 

do  do 

do  do 


N.  Y.,  1  Broadway. 
Pittsburg,  920  Penn  Av. 
N.  Y.  City,  Merc.  Tr.  Co. 


bonus — ±viu,  I- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


April,  1889 
Nov.  1,  1887 
July  1,  1901 
Dec.  15,  1897 
Sept.  1,  1894 
May  1,  1899 
Juue  1,  1900 


Nov.  1,  1912 


Jan.  1,  1886 
Jan.  1,  1376 
Nov.  1,  1906 
Jan.  1,  1913 
May  1, 1918 
Apr.  13, 1889 


Apr.  10,  1888 
May  1,  1911 
Feb.  10,  1888 
Aug.  8,  1888 


Jan.  1,  1889 
Jan.  1,  1904 
May  I,  1889 

Mar.  1,  1889 
Dec.  1,  1910 

Sept.  15,  1887 
May  1.  1889 

May  25,  1889 
Dec.   1.  1898 


and  agricultural  purposes.  (See  map  in  Supplement  of  March 
and  prior  i-sues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
A  Santa  Fe  Railroad  from  north  to  sonth,  and  the  Denver  A 
Fort  Worth  Railroad.  Tin  prior  lien  bonds  aro  authorized  (or 
$3,000,000,  payable  at  1 1 0  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  inc.  mort.  bondi  are  deposited  as  collateral 
security  forthe  1st  mort.  bond).  The  management  of  the  property,  un- 
til the  date  when  all  prior  lien  bonds  will  be  paid  off,  is  piaced  i..  the 
hands  of  a  b  ardof  trustee-.  President  Board  of  rrustees.  R.  V.  Martin- 
sen,  46  Broadway,  New  York.  The  advertisement  in  Chronicle  of 
March 3,  1888,  gave  much  information  concerning  the  com  >any.— <V. 
48,  p.  159.) 

metropolitan  Telephone  6c  Telegraph  Co.— This  oompany 
has  exclusive  telephouo  rights  under  the  Bell  patents  for  the  city  and 
county  ol  N^w  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  The  mortgage  covers  real  estate  and  buildings  in  process  of 
construction,  which  together  will  be  wonh  upwards  •  f  $1,000,000, 
and  also  all  the  franchises,  wires,  instruments,  etc.  Aft*r  1839  there 
will  be  a  sinking  fnnd  of  one  per  cent  to  purchase  bonds,  if  possin'e  at 
110,  otherwise  i  o  be  invested  in  other  securities.  Trustee  of  mortgage 
is  Mercantile  Trust  Co.  W  Union  TeL  Co  owns  $300,000  of  the  $2,00u,- 
000  stock.    (Par  $100.1 

Mexican  Telegraph. — Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampieo  and  Vera 
Cruz,  73s  miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles. 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Golf  and  Pacltlo  Ocean.  Company 
owns  1,362  shares  of  the  Central  A  South  American  Telegraph  Co.  In 
company  with  the  Central  A  South  American  Telegraph  Co.,  a  direct 
cable  was  laid  in  18;8  from  Galveston  to  Ciatzacoales.iu  Mexico. the  cost 
to  this  company  being  about  $375,000.  Stock  will  be  Issued  to  represent 
earnings  used  in  meeting  this  expense.  Revenues  in  18 18  $322,959; 
expenses,  $60,~67;  dividends,  10  p.  e.,  $143,440;  surplus,  $118,65«. 
agatnst  $115,053  in  1837.  J.  A.  Sorymser,  Prest..  New  York.  (V.  46, 
p.  (-04;  V.  47,  p.  8OI.1 

Minnesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
Iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500,' 
000  stock,  $4c  0,000  1st  men  t.  bouds  and  $3,500,000  6  per  cent  income 
oertitleatesof  Duluth  A  IronRause  RR  Co.  Mined  and  shipped  394,- 
000  tons  of  iron  In  1887.  Stock  listed  April  25,  1888.  Offices,  Mills 
Building,  New  York  and  Chicago. 

New  Central  Coal  (Md.)— The  annual  report  for  1888,  in  V.  48,  p. 
221,  showed  net  pronts  for  year  of  *29,697  ;  and  balance  to  oredit  of 
proUt  and  loss  Deo.  31,  1888,  of  $216,417,  against  $211,353  Dec.  31. 
1887.  Dividends  since  1880  have  been:  Iu  1881,  2  per  cent;  In  1882 
and  1883,  nil;  in  1-81,  1;  ir,  1885,  nil;  from  1886  to  1883,  incl.,  1  per 
cent  yearly.     (V.  46.  p.  :  70;  V.  48,  p.  221. 

New  York  mutual  Telegraph.— Tim  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Tel.  Co.  and  the 
stock  was  reduced  to  *2,5oo,000,  carrying  dividends  of  6  per  cent  per 
annum,  under  a  lease  for  H9  years  from  Feb.  15,  1883  to  Western  Union 
Telegraph.  A  sinking  rund  of  $50,000  yearly  purchases  bonds,  If  pos- 
sible, at  110;  otherwise  is  invested.  The  Western  Union  offered  its  col- 
lateral trust  bonds  in  exchange  at  par  for  the  above  stook  and  bonds, 
and  over  $6,000,000  had  b.  en  exchanged  by  Mar.,  1889.    (V.  47,  p.  81.) 

N.  Y.  iz  Perry  Coal  6c  Irou  Co.-Owns  730  acres,  controls  800 
acres  and  leaxes  430  acres  of  coal  and  Iron  land  In  Hocking  Valley  re- 
gion at  Shawnee,  Perry  Co.,  Ohio.  Has  Ave  coal  mines  and  two  blast 
furnaces.  Tue  as.-eta,  is  per  balance  sheet  on  Dec.  1,  1888,  were  $3.- 
511.059.  For  full  exhibit  see  chronicle,  V.  48,  p.  39.  In  1887  paid 
4>s  per  cent;  in  1833,  1  percent.     (V.  48,  p.  39.)    Office,  52  B' way,  N.  Y 

New  York  Ac  Texas  Laud— This  company  took  the  lands  granted 
to  the  luieuiitt'l  and  Hon-.  ,v  Great  North'n  railroads,  about  5.000,000 
acres,  which  were  g'ven  in  settlement  to  the  holdeis  of  convertible  and 
2d  mort.  bonds.  June  30,'88,  had  2.287,497  acres  unsold.  (V.  44,  p.  527.) 

Northwestern  Telegraph.— This  company  owns  8,000  miles  of 
wire  and  Is  leased  to  Western  Union  for  99  years,  with  guaranteed  divi- 
dends of  4  per  cent  at  first,  rising  one-eighth  per  cent  a  year  to  6  in 
1897  and  afterward.    The  bond  interest  is  guaranteed. 

Oregon  Improvement  Co.— This  company  owns  $3,000.000 stock 
of  the  Seattle  Coal  it  Transp.  Co.:  $575,000  stock  of  the  Columbia  A 
Paget  Sound  RR..  which  stock  is  to  be  Increase!  to  $1,000,000;  $1,980,- 
000  stock  of  the  Paoitlc  Coast  S.  S.  Co.,  and  $1,370,000  (all)  stock  and 
$1,370,000  (all)  1ft  mnrt.  bds.  ot  Pac.  Coast  Ry.  Co.  (Port  Harford,  Cal., 
to  Los  Aleros.  7H  m'les).  Of  the  bonds  given  above  as  outstamliug, 
$414,000  are  In  theninking  fund,  but  draw  interest.  Bondholders  have 
the  privilege  of  subscribing  to  all  Issues  of  new  stock  and  or  tendering 
their  bonds  In  pay  uent  lor  it.  Div's  since  1876  have  been:  On  com.-in 
U83,  ~h;  in  'rt3.  m>;  in  ^9  iio  r)ate),2»*.  On  pref.  (issued  in  '88)— in  '88, 
3i*;  in  1889,  to  date,  3 '».  From  Deo.  1,1838,  to  Mch  31, 1839  (4  mos.), 
gross  earnings  wei-K  $1,263,852,  airainst  $1,515,269  In  1337-8.  net, 
$39,085,  against  $247,511.  In  13s7  88net  earnings,  $1,097,730;  sur- 
plus ov.t  Intere-t  and  dividend  on  prer.,  dock,  $572,027.  (V.  46,  p.  76. 
418,  803,  819;    V.  47,  p.  227,  344.47.1;  V.  43.  p.  222;  461.) 

Pacific  Mall  Steamship.— The  Pacific  Railroads  give  tothesteam- 
"nlpcompany  a  guaranty  of  $65,000  minimum  net  earnings  per  month 
on  competitive  business. 


Dividends  since  1880  liave  been:  In  1834,  3%  percent;  in  1885,  5; 
in  1886, 1 14 ;  in  1887, 1 ;  in  1888.  nil. 

Prices  of  stock  yearly  sinoe  1-sSO  have  been:  In  1330,  27laa62:  in 
1831, 3986244;  in  1832.  3^348%;  iu  1883.  28*14%;  in  18<4,  31® 
■>7ie:  in  1885.  461«®70:  in  1386,  45V<z>67;  in  1887,  32>4»53%;  in 
1888,  28>s®40ia;  in  1339  to  Mar.  22,  iuoluslve,  34>aa40. 

r'iscal  year  ends  April  30;  report  for  1837-8  was  in  V.  46,  p.  706. 


EARNINGS. 

1885-86 

A-lantloLine $957,810 

I' mania  Line 1.603,536 

Trans-Pacltic  Line 1,534,272 

instrallan  Line  ...        166.414 

Subsidies  and  other  sources 217,906 


1886-87. 

$766,030 
1,368,882 
1.282,317 


1887-88. 
$8  '7,011 
1,778,275 
1,334,384 


216,092 


158,887 


Total $4,479,939 

Expenses 3,179,454 


$3,633,371    $4,078,547 
3,337,838       3,638,119 


Netearnings $1,300,485       $295,533        $U0,428 

No  balance  sheet  to  April  30,  '83.  was  given  in  the  annual  report.  Geo. 
J.  Gould,  President.      V.  46.  p.  700;   V.47,  p.  626.) 

Pennsylvania  Coal.— Dividends  since  1880  prior  to  current  year 
have  been:  In  1881,15  per  cent;  in  1882  to  1888  Inclusive,  16;  in 
1889  to  date,  4. 

Philadelphia  Company.— The  company  was  Incorporated  by 
special  act  in  Pennsylvania,  March  22,  1871,  as  the  Empire  Contract 
Company,  and  took  the  present  name  June  11,  1384.  Iu  1837  the 
Chartiera  Company  was  leased  lor  99  years  at  a  rental  of  21  -7  per  cent  of 
Philadelphia  company's  net  earniugs  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  abo  it  Pitts- 
burg and  vicinity,  owning  or  leasing  a  large  quantity  of  sras  territory 
and  706  miles  of  pipes.  Ihe  1st  uiort<rage  of  1888  (Tr.  Meie.  Tr.  Co  ) 
covers  its  whole  property,  gaa  Ian  is,  leases,  wells,  pipes,  Ac.  Iu  year 
ending  Harch31,  1889,  gross  earnings  were  $2,756,217;  net,  $1,059, 
923;  surplus  over  dividends  (12  per  oent)  $159,923.  Geo.  Westiughouse. 
Jr.,  Presideut,  Pittsburg.     <  V.  46,  p.  76;  V.  47,  p.  473,  709.) 

Postal  Telegraph  Cable.— This  company  Is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  Cable  Co.  The  old  bouds  took  new 
stock  for  35  per  oent  of  their  face,  and  the  old  stook  5  per  ceutof  its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  A  Trust 
Co.  Nov.,  1835,  and  sale  cook  place  Jau.  15,  1886.  A.  B.  Chandler, 
President,  New  York.     (V.  43,  p.  125;  V.  48,  p.  530.) 

Poughkeepsie  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hud.-on  River  at  Pougukeepslc,  completed  in  Dec,  1883.  Cap.  stook, 
$5,000,000;  par  value.  $10J.  Abstraot.of  1st  mortgage  (Mercantile  Trust 
Co.  Trudee)  In  Vol.  45,  p.  27."..  N.  Y.  Office,  15  Broad  Street.  (V.  45,  p. 
275,  401,  473 ;  V.  47,  p.  8 1,  256,  410,  555 ;  48,  p.  38.) 

Pullman  PalaceCar.— Thestock  has  been  Increased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
oar.  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
In  Jau  ,  1889,  purchased  control  of  the  Union  Palaoe  Car  Co.  (See  V. 
43,  p.  128),  and  in  March,  1389,  voted  to  issue  $5,000,000  ni  w  stock  at 
par  to  stockholders.    (See  V.  48,  p.  26i),  327.) 

Dividends  since  1876  have  b^en:  From  1877  to  188)  Inclusive,  8 
per  cent;  from  1881  to  1£S3  inclusive,  9>s;  from  1881  to  date,  at  the 
rate  of  8  per  cnit  yearly. 

Fiscal  year  ends  July  31 ;  report  for  1887-8  was  In  V.  47.  p.  471 ,  and 
gave  au  aooount  of  the  new  contraots  and  general  flnauolal  operations 
In  the  year. 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1387-88. 

7?cpc?iwc—                                                               "ft  jR                     iR 

Earnings  (leased  lines  included) 5,075,383  5,621,018  6.254,371 

Patent  royalties,  mauuf.  profits,  Ac.       648,129  819,911  1.250,383 

Totalrevenue 5,623,512  6,410,932  7,509,754 

D  i  j  b  u  rse  m  en  ts — 
Operating  expenses,  Including  legal, 

general, taxes  and  insurance  (leased 

lines  Included) ...  2,057,627  2,224,807  2,506,584 

Paid  other  sleepiug-car  associations 

controlled  and  operated 802,176  969,896  1,045,398 

Rentals  of  leased  hues 66,000  66,000         

Coupon  Interest  on  bonds 168,050  159,150  132,450 

Dividends  ou  capital  stock 1,274,028  1,274,176  1,510,890 

Repairs  of  cars  in  excess  of  mileage 210,018  198,870 

Contingency  account 100,000        100,000 

Total  disbursements 4,167,881    4,904.047    5,491,192 

Net  result  1,155,631    1,536,385    2,015,562 

-(V.  47,  p.  471  ;  V.  48,  p.  128,  222,  260,  420,  530.) 

Quicksilver  Mining.—  O  vus  quicksilver  mines  at  New  Almaden, 
Cal.  rue  prererrea  stock  is  entitled  to  7  per  ct.  per  annum,  not  cumu- 
lative, and  any  surplus  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  1387-83  In  V.  47.  p.  49,  showing  net  income  applica- 
ble to  dividends  for  the  year  of  $323,851,  against  $173,443  in  1836-87. 
Dividends  have  been:  On  common,  in  1881,  2l4  per  oent;  in  1832,2-5; 
nothingsiuce.    On  pref  erred :    In  1831,  9>4;lu  1882,  6;  in  1883,  nil 
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Subscriber*  will  confer  a  great  favor  by  givlug  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. Dat<) 

For  explanation  of  column  heading*.  Ac,  see  notes  on  first      of 

page  of  table*.  Bonds 


Poughketpsie  Bridge.— l»t  mort.,  gold,  for  $5,000,000.  ..c*    1886 

Pullman  I'alace  Oai — Stock 

Bonds.  4th  series 1872 

Qutfktitrer  M ining— Common  stock 

Prelerred  7  percent  stock,  not  cumulative 

St.Louis  B'dge  <t  Tun.RR.—  1st  pf.st'k.gu.Mo.Pac.and Wab. 

2d  preferred  stock,  guar 

1*1  mortgage e    1879 

Tunnel  RK.  of  St.  Louis,  stock,  guar 

Southern  <*  Atlantic  Telegraph— Stock  (guar.  S  per  cent.) 

Sterling  Iron  d  Railway.— .stock 

Mortgage  bonds,  income,  series  "B" o    1880 

Plain  Income  bonds c    1876 

Sterling  Mountain  Railway.— 1st  mort.  Income  guar...  I  1881 

Bulro  Tunnel—  Mortgage  income  bonds I  1889 

Term.  Coall.ttRR.  Co.— Stock,  ($1 ,000,000 Is pf. 8%  ouni.) 

Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mort.,  s.  f..not  dr'n c* 

Alice  Furnace  Co.,  Ala.,  1st  bonds o* 

Birm'm,  Ala.,  DlT.,cons.  M.,  g.  s.  f.  1  p.  c.  not  drawn.. o* 
Tennessee  Div.  bonds,  gold,  s.f.  1  >a  p.  c.  yearly, not  dr'n.o' 

Texas  Pae.  Land  IV«<(.-'Certiucate8  of  proprietary  Int." 

Vnited  Line*  Telegraph — 

1st  mortgage  (subject  to  old  lien  of  $300,000) 

2d  mortgage  (for  $3,600,000) 

United  States  Express— Stock 

Wells,  Fargo  <t  Company  Express— Stock 

Western  Union  Telegraph— Stock 

Real  estate  bds.,g., (lien  onW.U.Bldg.,N.Y.C.)  s.f.luot  dr.) 

Debentures,  drawn,  but  surrender  optional c&r 

Debentures,  sinking  fund  1  p.  ot.,  drawn  at  100 c 

Collateral  Trust  bonds ...0* 

Whitebreasl  Fuel—  Stock  

Gen.  M.,  (now  let)  jr..  s.  f..  $30,000.  dr'n  at  110...0*  Ar 


1383 

18-<2 
18S7 

1S87 


1885 


S,£'or       Amount 


INTEREST  OR  DIVIDENDS. 


„Par       Oiitstandliiir  *****  ¥*T    Wnen    Wnere  Pa/able  and  by     Stocks- 
Value.    ""Standing      Cenf      PavaDle  Whoin.  Dlvldet 


1872 
1875 
1875 
1888 


1888 


■T  l.ooo 
100 

1,000 
100 
100 
100 
100 

1,000 

"25 
50 

500  At. 
l.OOO 

1,000 

Too 
l.ooo 

1.000 

1,000 

1,000 

100 


100 

100 

100 

1,000 

1,000 

£100Ao 

1.000 

100 

l.ooo 


$5,000, 

25,000 

820 

5,708, 

4.291. 

2.490 

3,000 

5,000 

1,250, 

948, 

2,300 

418, 

495 

475, 

(1) 

io.ooo, 

715, 

300, 

3.460, 

1,233, 

8,761, 


O(H) 

,000 
000 
700 
300 
,000 

ooo 

DO0 

OOO 

,875 
,000 
ooo 
,575 
674 


%*■ 

8 
400. 

mi 

3 

14 

I* 
24 

'T 

6 

7 
4 


000  4onpref. 
000  7 

000 '        7 
000  6  g. 

200  ,         6  g. 
31  ' 


P.  ■  I  n.  y.  citv.  ktan.Tr.  Oo, 
Q.— F.  N.  Y.,  Farm  L.  A  T.  Co 
A.  A  0.  da  do 


J.  *  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  0. 

Feb.'l 

Feb!  1 

J.  A  J. 
M.  A  N. 
A.  A  O. 

J.  A  J. 
A.  A  0. 


Bonds-  Princi- 
pal, When  Duo. 


Dividend. 


N.Y.,Offlee,20Nas*au£t. 
N.  Y.,  Drexel,  M.  A  Co. 

do  do 

Sew  York  and  London. 
N.  Y,  Drexel,  M.  A  Co. 
N.Y.,  West.  Union  Tel. 


N.Y.OIIlce  45  William  st 


1,200,000 

(1) 

10,000,000 

6,250,000 

86.200.000 

1,325.000 

4,920,000 

860,893 

7,500,000 

1,300,000 

600.000 


6 
3,4,5 

14 

4 

14 


N.Y.Offloel5  William  st 
New  York. 

N.  Y.  Fourth  Nat.  Bank 
do  do 

do  do 

do  do 

do  do 


No  coupons  j  aid. 

Q.-F.  ,N.  Y.,  Office,  82  B'way. 

J.   A  J.jN.Y'.,  Office.  63  B'way. 

Q.— J.  iN.Y.,Office.l9>  B'way. 

M.  A  N.i  N.  Y.,  Union  Trust  Co. 

M.  A  N.  N.  Y.,  Treasurer's  Office 

6  g.  jM.  A  S.  London.  Morton.  R.  A  Co 

5  J.  A  J.  N.Y..  Office,  195  B'wav 
14       Q.-F.  jN.  Y.  Office,  13  B'wav 

6  g    J.  A  D  !N.Y..  Atlantic  Trust  ( !  ■ 


Aug.  1,  1936 
May  15. 1889 
Aug.  15,  189S 

May,  1889 
May    1.   1889 

Jan.,    1889 

Jan.,  1889 
April  1,  1928 
Jan.   1,    1889 

April,  1889 


April  1.  1894 
Oct.  I.  1896 
July  7,  1895 

1919 
Jan.  2,  1889 
Nov.  1,  1903 
1892  to  1908 
Jan.  1,  1917 
Jan.   1,  1917 


1915 

May  15,  1889 

Jan.  15,  1889 

April  15,  1889 

'Jay  1,  1904 

Jay   1,  1900 

March  1,  190O 

Jan.  1,  1838 

!  May  10. 1889 

i  June  1,  1908 


to  1884.  3;  to  1885.  nil;  in  1836,24;  to  1887,3;  to  1888,  64;  in 
1889,  to  date,  14.    (V.  45,  p.  83  :  V.  47,  p.  4».) 

St.  Louis  Bridge  A  Tunnel  Railroad.— The  railroad  and  tunnel 
were  sold  under  the  mortgage  of  1373,  July  1, 1878.  Foreclosure  under 
the  first  and  second  mortgages  on  the  bridge  was  made  Dee.  20,  1878. 
On  July  1,  1881,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo, 
Pacific  and  Wabash  St.  Louis  A  Pacifio  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
first  preferred,  by  the  terms  of  the  lease.  Is  guaranteed  6  per  cent ; 
$3,000,000  second  preferred  Is  guaranteed  3  per  cent  per  annum. 
The  railroad  stock  of  $1,250,000  is  guaranteed  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacific  and  one-half  by  Wabash.  The  common  stock  was  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  N.  Y.  with  power  to  vote 
thereon.  The  bridge  common  stock  is  $2,500,000,  par  $100.  In  the 
year  ending  Dec.  31,1888,  gross  earnings  were.  $1,703,30";  net,  $S55.- 
767;  surplus  over  interest,  guar,  dividenc.8,  etc.,  $3,099,  against  $49,336 
to  1887.    (V.46,p.  255,  471) 

Southern  &  Atlantic.— Lines  leased  to  Western  Union  and  stook 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling  Iron  ic  Hallway.  -The  property  of  this  company,  In 
Orange  County  N.  Y.,  (and  a  few  acres  to  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaces,  Ac,  having  a  capacity  of  15,000  tons  ol 
pig  Iron  per  year,  and  74  miles  of  railroad,  houses,  Ac.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.    3  per  cent 

gaid  on  income  bonds  of  Sterling  Mo.  Railway  and  Sterl.  Iron  &  Rail, 
os.  Feb.  1883.    A.  W  Humphreys,  President.  45  William  St.,  N.  Y. 

Sntro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations.  Receipts  year  etdiue  March  1, 1888,  $268,147 ;  net  $179,- 
575.  Receipts  in  1888-9  $309,995;  net  $183,400.  The  interest  charge 
of  reorganized  company  on  $2,200,000  bond*  will  be  $88  OOo  per 
annum.  The  property  "was  sold  to  foreclosure  Jan.  14,  1889,  lor 
$1,325,000  to  Uu'on  Trust  Company  of  New  York,  representing  the 
reorganization  committee.  The  new  company  will  probably  be  organ 
lzed  six  nioi  the  after  the  sale,  when  the  right  of  redemption  expires. 
The  old  stock  is  wired  out,  and  new  stock  will  be  issued  to  parties  who 
took  the  new  bonds.  See  statement  for  1888  9  in  Chronicle,  V.  48,  p. 
463.  (V.  46.  p.  125,  803.  819;  V.  47,  p.  50,  327,  382, 402;  V.  4fr,  p.  luO, 
128,463,527.) 

Tennessee  Coal  Iron  &  BR,  Co.— This*  company  owns  blast 
furnaces,  coal  mines,  Iron  mines,  foundries,  Ac,  and  large  tracts  of  coal 
and  Iron  lands  In  Tennessee  and  Alabama.  See  a  full  statement  of  the 
property  in  V.  44,  p.  245.  Of  the  Birmingham  Division  bonds  $1,000, 
000  are  reserved  to  retire  prior  issues  at  maturity.  The  prior  bonds  on 
the  Tennessee  portion  of  the  property  are  mostly  lefun'.ed  into  the 
above  issue  of  Tenness<e  Division  bonds,  due  1917.  The  total  funded 
debt  Jan.  31.  18b9,  was  *6.1l0,-(i>.  and  sinking  funds  held  at  same 
date  nin,  unted  to  $969,439,  leaving  net  debt  $f. 141,360. 

Dividends  have  been:  In  1887, 1  on  common,  in  188S,  nil;  in  1899  to 
date,  4  ou  preteired. 

From  Jan.  1  to  Mch.  31. 1889  (3  months),  net  earnings  were  $169,500, 
against  $166,700  in  1883. 

In  ysar  ending  Jan.  31,  1889,  net  earnings  overexp-nses  and  taxes 
were  366c, 092;  suiplus  overcharges  and  4  p.  c  on  pref.stock,  $289,396. 
See  animal  teport  for  1888-9  in  Chronicle,  V.  48,  p.  526.  (V.  46,  p. 
134.  245,  510,  539,  574,  739,  819;  V.  47.  p.  218,  442;  V.  48,  p.  463, 
526.) 

Texas  Pacific  Laud  Trust.— The  certificates  of  this  Trust 
represent  the  ownership  of  the  lands  formerly  belonging  to  the  Texas 
A  Pacltic  Railway.  The  trustees  of  the  land  trust  are  Messrs.  Charles 
J.  Canda,  Simeon  J.  Drake  aud  William  Strauss,  of  New  York,  aud  the 
lands  ret  et\  ed  consisted  of  3,450,642  acies,  and  also  $899,731,  secured 
by  purchasers' contracts.  In  1888  there  were  sold  8,771  acres  and  6 
town  lots  for  $25,808.  Rentals  received  from  grazing  lands,  $18,458. 
See  descriptn  n  of  lands  in  V.  47,  p.  344. 

United  Miles  Telegraph.— This  company  was  formed  in 
August.  1885,  as  successor  to  the  Bankers'  A  Merchants'  Tel.,  sold  In 
foreclosure  July  31,1 885,  subject  to  prior  mort.  of  about  $300,000.  See 
account  of  sale  and  list  of  property  sold  In  Chronicle,  V.  41,  p.  122.  In 
Nov.,  1886,  ('.  P.  Farrell  of  N.  Y.  was  appointed  receiver  of  the  B.  A  M. 
property  In  Penn..  and  afterward  appointed  for  N.  J.  and  Conn. 

The  Bankets' A  Merchants' plan  of  reorganization  was  published  In 
the  Investors'  Supplement  of  Dec,  1880,  and  prior  issues.) 

Everything  has  been  held  in  check  by  litigation,  and  the  lines  have 
been  operated  under  contract  by  the  Postal  Telegraph  Co. 

United  States  Express.— In  Sept.,  1837,  the  stock  was  Increased 
$3,000,000,  ral.-li  g  It  to  $lo,t00.000.  and  the  B.  A  O.  Express  was  pur- 
chased. B.  A  O.  RK.  owns  $1,000,000  stock.  Dividends  since  1880 
have  been:  From  1881  to  1887,  inclusive,  4  per  cent;  In  1883,  5;  to 
1889  to  date,  14-     (V.  45,  p.  305,  341,  438  ) 

Wells,  Fargo  Express.— No  annual  reports  or  information.  In 
March,  1888.  this  company  bought  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  A  West.  RR.  Co.  Dividends  of  8  per  cent  yearly  have  been 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph.— On  Jan.  19.  1881,  was  dated  the 
(rand  consolidation,  to  which  the  Western  Union  raised  its  stook  to 


$80,000,000,  giving  par.  or  $15,000,000.  for  the  stock  and  bonds  of  the 
American  Union ;  60  per  cent  for  old  Atlantic  A  Pacific  stock  in  new 
Western  Union;  and  a  stock  distribution  of  484  oer  cent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  Y'ork  Court  of  Appeals  In  Oct.,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  to  Feb.  ,1883, 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable, 
with  a  guarantee  of  5  percent  per  annum  on  Its  stock  of  $14,000,000. 

In  April,  1886,  the  iiuarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  1  14  per  cent  quarterly. 

The  collateral  trust  bonds  of  1883  (trustee  of  deed,  Mercantile  Tr 
Co.)  are  Issued  to  retire  an  equal  amount  of  stock  and  bonds  of  various 
telegraph  and  cable  companies  for  the  interest  or  dividends  on  which 
the  Western  Union  Co.  is  liable,  these  when  so  tetired  to  be  held  as  se- 
curity for  the  new  bonds.  The  Issue  in  1888  was  made  to  retire  the 
stock  and  bonds  of  the  Hew  Y'ork  Mutual  Telegraph  Co. 

In  October,  1887.  the  Baltimore  A  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  it*  stock)  for  50,000  shares  of  W.  U.  stook 
and  $60,000  per  annum  as  rental  for  50  years.  The  mileage,  of  wire 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned,  52,603 
miles;  leased  1,504.  controlled,  4.480.  Number  of  offloes  taken  over 
about  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  net  revenues  for  the  quarter  ending  Dec.  31  were  $1,685,805, 
being  $35,808  larger  than  the  estimate. 

The  statement  for  the  quarter  ending  Mch.  31,  1889  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  sameqnar.  in  1888: 

, Quarter  ending  March  31. ■« 

Aetna).  1888.     Estimated,  1889. 


Net  revenue 

Deduct — 

Interest  on  bonds $122,652 

Sinking  fund 20,000 


$1,153,193 


$1,350,000 


142,652- 


1188,589 

20,000 


Net  Income $1,010,541 

Less  dividend 1,077,357 


208,569 

$1,141,431 
1,077,376 

8urplus  for  quarter def.  $66,316  $61,055 

Total  nominal  surplus  March  31 $7,326,896  $8,383,909 

1  he  following  table  Is  for  the  calendar  year  1888  compared  with  1887 
Receipts.  Expenses.  Prort/i. 

820,462,609  914,564,901  $5,897,699 


1883... 


1887 18,169,107 


13.911,743 


4,254.124 


Increase $2,293,433  $650,158  $1,643,375 

President  Green  in  his  aim  nil  report  makes  explanations  as  to  the 

nominal  surplus  of  the  company.    (3ee  Chronicle,  V.  47,  p.  440.) 
Fiscal  year  ends  June  30;  report  for  1887-83  was  m  V.  47,  p.  439. 


1885-36. 
$16,293,639 


Revenues  for  the  year 

Exoenses— 

Operating  and  gen.  expenses  ..  $3,510,653 

Rentals  of  leased  lines 1,892,347 

Maintenance  A  reconstruction.  1.273,125 

Taxes 499.592 

Equipment  of  offices  and  wires.  203,061 

Total  expenses $12,378,783 

Profits #3,919,856 

Disbursements — 

Par  dividends $3,399,573 

For  interest  on  bonds 494.46 1 

For  sinking  funds 39,991 


1836-87. 
$17,191,910 

$9,077,445 

1,899,954 

l.ti"3,670 

278,594 

224,965 

$13,154,628 
$4,037,232 

$311,364 

493,074 

39,991 

$1,344,929 

$2,692,353 

$4,309,835 

2,692,353 


1S87-88. 
$19,711,164 

$10,065,843 

1,912,486 

2,035,126 

355,878 

241,259 

$14,640,592 
$5,070,572 

$4,043,950 

490,258 

40,000 

$4,574,208 

■,.364 

$7,002,185 

496,364 


Total  disbursements $3,934,025 

Balanceof  profits def  $14,169 

Surplus  July  1  (begiu'gof  yr.)..  $4,324,004 
Balance  of  profits  for  year def.  14,169 

Total  nominal  surplus  June 

30  (end  of  year) $4,309,835      $7,002,188     $7,498,549 

The  range  in  prices  of  stocks  for  a  series  or  years  has  been :  In  1881, 
77  (ex.  oertif.)  3)1374;  to  1882,  764»934;  in  1383,  714*384;  to 
1884,499784;  to  1885.  534a>314:  in  1886.  604a30'«:  in  18-17,  674 
881'e:  to  1888,  7038*864;  in  1889  to  March  22.  lnol..  833873s. 
-(V.  46.  p.  352.  771 ;  V.  47,  p.  278,  327,  439,  663,  745  ;  V.  48,  p.  70, 
127.  190,  221,  490,  530.) 

Whltebreust  Fuel.— Owns  2,386  acres,  and  leases  In  perpetuity 
980  acres  coal  land  at  Cleveland,  Lucaa  Co  .  and  at  Marysville  and 
Swan.  Marlon  Co.,  Iowa.  Organized  as  Whitebrea-t  Coal  Mining  Co.  Jan. 
16, 1876;  reorganized  as  Whltebreast  Coal  Co.  Api  il  30, 1386.  and  under 
present  title  July  2.  1887.  See  application  to  N.  Y'.  Stock  Exchange  to 
fll'l,  Chronicle.  V.  45,  p.  676. 

In  year  e  ding  April  30,  1S88,  gross  earnings  were  $1,044,720;  net, 
$164,343;  surplus  over  interest  and  dividends.  (7  per  cent)  $1 1.383, 
Including  $80,i  00  tonus  from  stock  of  Colorado  Fuel  Co.  President, 
J.  C.  Osgood,  Otiuiuwa,  Iowa. 
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BANK    STOCK    LIST. 


Companies. 


Capital. 


_   Surplus 
! at  latest 
Par  Amount,      dates.t 


100'3 
100 
100 
100 

25 

25 
100 
100 

25 


100 

ibo 

100 
25 


America*... 
Am.  Exch.  . 
Bk.ofDep'sit 

Bowery" 

Broadway . . 

Butch's'ADr 

Central. 

Chase... 

Chatham 

Chemical ...  1 100 

Citizens' I   25 

City 100 

Clinton*  .... 
Columbia* . . 
Commerce . . 
Commercial. 
Continental. 
Corn  Exch*. 
East  River 
East  Side*.. 
11th  Ward*. 
Emp.  State* 

Fifth 

Fifth  Ave*.. 

First 

Fourth 

14th  Street* 
Gallatin  .... 
Gansevoort* 
Garfield.... 
Germ'nAm.* 
Germ'n  Ex.* 
Germania*.. 
Greenwich*. 
Hamilton*.. 

Harlem* 

Hanover 

Home* 

Homestead*  i 

Hud.  Riv'r*.  100 


25 

ibo 

100 
100 
100 
100 
50 

"50 

75 

100 

100 

25 


100 


Imp.  &  Trad 

Irving 

lVeather  Mfr. 
Lenox  Hill*. 

Lincoln 

Hadis'n  Sq.* 
Manhattan  - 
Mkt  &  Fult. 
Mechanics'  . 
Mech.  A  Tr* 
Mercantile.. 
Merchants' . 
Merch.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Murr'y  Hill* 

BTasiau- 

N.  Amsfm*. 
New  lora  .. 
If.  Y.  County 
W.Y.N.  Ex. 

Ninth 

Ninth  Ave.*. 
Nine'th  W'd* 
N.  America- 
North  Kiv'r" 
Oriental*. .. 

Pacific* 

Park 

People's* . . . 

Fhenix 

Prod.  Exch.* 

Republic 

River  Side*. 
Bt.  Nicholas* 
Seaboard..  . 

Seventh 

Second 

Shoe  A  L'thr 
Sixth 
State  of  N.Y 


100 

50 

100 

ibo 

100 

50 
100 

25 

25 
100 

502 

50 
100 
100 

50 
100 

ibo 

100 
LOO 

100 


70 
80 
38 
50 

100  2 
25| 
20  1 

1001 

100  1, 

i 

ibo 

100 

ioo; 
ioo! 
ioo 
ioo 

100  1, 


Third !100  1 


Tradesmens'    40 
Twelf.Ward' 
23d  Ward*. 

Union" 

V.  States  ... 

Western 100 

West  Side-..  100 


100 


000,000  1 

,000.000  1 
300,000 
250,0001 

,000,000 1 1 
300.000 

,000.000 

500,000 

450.000 

300.000  5 

600,000 

,000.000  2 
200,000 
200,000 

,000400  3 
300,000 

,000,000 

,000,000  I 
250,000 

100,000 

100,000 
250,000 
150,000 
100.000 
500,000  0 
,200.000 
100,000 
,000,000 
200,000 
200,000 
750.000 
200,000 
200,000 
200,000 
150,000 
100,000 
,000,000 
100,000 
200.000 
100,000 
,500,000 
500,000 
600,000 
100,000 
300,000 
200,000 
,050.000 
750,000 
,000,000 
200,000 
000,000 
000,000 
600,0001 
300,000 
100,000 
100.000 
500,000 
250,000 
000,000 
200,000 
300,000 
750,000 
100,000 
100,000 
700,000 
240,000 
300,000 
422,70O! 
000,000  1 
200.000 
000,000 
000,000 
000,000 
100,000 
500,000 
500,000 
300,000 
300,000 
500,000 
200,000 
200,000 
000,000 
000,000 
200,000 
100,000 
250,000 
500,000 
500,000 
200.000 


Dividends. 


Period.  1887.  1888 


883.200 
606.200 

30,900 
387,400 
549,600 
279.900 
496,600 
631,200 
552,400 
809,300 
378.600 
335,000 
5,200 

6  2,700 
133,400 

49,500 
364,600 
070,900 
120,600 

20,400 
131.500 

50,300 
252,400 
703.600 
152.500 
358.400 

53.300 
290,900 


J.   A  3. 
M.  A  N. 


J.  A  J 

J.  A  1 

J.  A  J 

F.  A  A. 

J.  <St  J 


251,400 
20-1,800 
396,800 
365.500 

97,400 

56,200 

4,700 

104,700 

65,300 
2,200 
108.500 
,277,800 
264,900 
503,600 
5,100 
217,300 

18,100 
,196,700 
663.400 
,640,300 
203,000 
695.400 
798,300 
101,200 
461.300 
210,700 
284,000 
178,600 

1-.900 
562,200 
130,200 
122.600 
289,700 
1,900 

14,700 
471.500 
112.700 
362,300 
325,700 
868,700 
244,100 
523.100 
160.300 
824,500 
5,300 
206,000 
127,500 

73,900 
212,000 
211,700 

80,800 
481,900 
237,800 
213.300 

46,800 

4,300 

900 

505.300 

152,300 

218.400 


J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.-J. 
Bi-m'ly. 
J.  A  J. 
M.  &  N. 


12 

16 
8 
8 
6 

12 

100 

7 

15 


12 

16 
8 
8 
6 

12 

150 

7 

15 


J.   A  J 

j'.'a'x 


Q.-J. 

J.   <8t  J, 


A.  A  O. 


7 
10 

8 


40 

8 


10 


F.  A  A. 

May. 
M.  A  N. 

M.  A  N. 


J.   A  J 


J.   A  J. 

J.   A  J. 
J.   A  J. 


A  J 
A  A 
A   J 


A 
A 

A  J 
A  J 
A  J 
&  D 
&  J 
J. 


Mi  N 


J.  A  J 
J.  A  J. 
F.  A  A, 
J.  A  J 


J.   A  J. 
J.   A  J 
J.   A  J. 
Q.-F 
J.   A  J 

A  J. 

A  .1 

A  O. 

A  J. 


t 

A 

A 

A 
Dl.iJi 
I  J.   A  J, 
>J.    A   J 


H- 


J.    A   J 


14 

8 
10 


3 

7 
8 
8 

6 

7 
6 
8 

6 
16 

8 


10 
8 
6 
7 


6 

8 

10 

a 

8 
10 
0 
5 
6»s 


• 
5 
6 
10 
8 
8 
I 
6 
6 


8 

id" 


3 
6 
7 
10 
8 


60 

7>s 


10 


6 

10 
9 
6 


14 

8 

10 


7 

18 
8 

10 
6 
7 
6 
S 

a 

16 

8 


10 

8 

a 

7 


a 

8 

10 
8 
8 

10 

6 
5 

7 


a 

6 

a 

10 
8 
8 
6 

5>* 
6 


Latest. 


Jan., 
May, 


89.  4 
89.  3>s 


Jan., 

'89.  6 

Jan., 

'89.  8 

Jan., 

'89.  4 

JaD., 

'89.   3*3 

Jan., 

'89.  3 

Apr. 

'89.  3 

May, 

'89.25 

Jan., 

'89    3>a 

May, 

•89.10 

Jan., 
Jan., 
Jan., 
Jan., 
Feb., 
Jan., 


'89.  3 
'89.  4 
'89.  3 
'89.  4 
'89.  5 
•89.  4 


Jan.,  '89.  4 


Jan.,  '89.  3 


Jan., 
Jan., 


•89.10 
'89.  3-j 


Apr., '89.  5 


Feb., 
May, 
May, 
May, 


'8«  3 
89.12 
'89.  5 
•89.  3 


Jan.. 
May, 


•89.  3  "a 
•89.   3 


Jan  , 
Jan  , 
Jan., 


'89.  7 
'»9.  4 
'89.  5 


Jan., 
Feb., 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 

.1:1)1.. 

Dec, 
Jan., 
Jan., 
May, 


87.  3 
89.  3>4 
89.  4 
89.  4 
89.  5 
89.  3% 
89.  3>s 
89.  3 

88.  4 

89.  3 
89.  4 
89.  4 


Jan,, 
Jan., 
Feb., 
Jan., 


89.  5 

89.  4 

89.  3 

89.  3*4 


Jan., 
Jan., 
Jan., 
May, 
Jan., 
Jan., 
Jan., 
Apr., 
Jan., 


89.  3 
89.  4 
89.  5 
89.  2 
89.  4 
89.  5 
89.  3 
'89.  2 
89.  3ifl 


Jan., 
Jan.. 
Jan., 
Jan., 
Jan., 
Jan., 
May, 
Jan., 
Jan., 


8 

"io 


'89.  3 

89.  3 

89.  3 

'89.  5 

89.  4 

'89.  4 

89.  3 

89.  2Lj 

'89.  3 


Apr., 
Jan., 


'89.   2 
;89."5" 


*  These  are  not  National  banks. 

t  February  26,  1889,  for  National  banks  and  March   23,   1889,  for 
State  banks. 

LOCAL   GAS  COMPANIES'   STOCKS  AND  BONDS- 


Gas  Companies. 


Brooklyn  Gas-Light 

Citizens'  Gas-Light  (Brooklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  A  Hoboken 

Metropolitan  Bonds 

Mutual  (N.  Y.) 

Bonds 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 

Bonds 

Bonds 

Wllliamsburgh 

Bonds 

Metropolitan  (Brooklyn)  ... 

Municipal  Bonds 

Fulton  Municipal 

Bonds 

Equitable 

Bonds 


Par. 


Amount. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's. 

10 

1.000 

Var's. 

50 

1,000 

100 

1,000 
ioo 


100 

l.ooo 


2,000,000 
1,200,000 

250,000 
35430000 

756,000 

658,000 
3,500,000 
1,500,000 
1,000,000 

700,000 
1,000,000; 

400,000! 

100,000 

1,000,000 
1,000.000 

1,000,00c; 

750,000 
3,000,000 

300,000 
3,000,000 
1.000.000 


Dividends  and  Interest. 


Period. 


Various 
Various 
A.  A  O. 
J.  AD. 

Guar. 
F.  A  A. 
J.  A  J. 
M.  A  N. 

Q.-J. 
M.  A  N. 

Quar. 
M.  A  N. 
A.  A  O. 

Guar. 
A.  A  O. 
J.   A  J. 
M.  A  N. 

Q.-J. 
J.  A  J. 

f"."a'"a. 


Date. 


3hi  May  1,  '89 
2>a  Jan.  1,  '89 

5  11895-1905 
2  Dec.15,  '88 
2>s  Nov.  1.  '88 

6  1901 

2  Jan.  10.'89 
6  1902 

lis  April  1, '89 
1H  May  1,  '89 
1 13  Mcu.15,'89 
5  Option  Co. 
1897 
Apr.  22,'89 

1899 
Jan.  1,  '89 

1899 
Apr.  15,'89 

1899 

Apr.  15.*S9 

1900 


INSURANCE    STOCK    LIST. 


Capital. 

Net 

Surplus, 

Jan.  1, 

1889.* 

Dividends. 

Par. 

Amount. 

1886. 

1887. 

1888. 

Last  Paid. 

1,000 
50 

200,000 
400,000 

$ 
58,459 
548,338 

American! . . . 

10 

10 

10 

Jan.,  '89.  5 

Bowery 

25 

300,000 

119,069 

12 

12 

10 

Jan.,  '89.  5 

Broadway... 

25 

200,000 

218,736 

12 

12 

12 

Jan.,  '89.  5 

Citizens'  . . .  t 

20 

300,000 

293,639 

6-50 

6*« 

6l» 

Jan.,  '89.  3>j 

City 

70 

210,000 

159,619 

8 

8 

8 

Feb., '89.  4 

C'uim'nw'tht 

100 

500,000 

97,122 

2 

Jan.,  '89.  6 

Continental  t 

100 

1,000,000 

1,226.692 

15-40 

15-40 

12-45 

Jan.,  '89.  7 

40 

300,000 

676,534 

15 

15 

10 

Apr., '89.  5 

Empire  City. 
Exchange . . . 
Farragut 

100 

200,000 

80,497 

6 

7 

6>fl 

Jan.,  '89.  3 

30 

200,010 

100,543 

7 

7 

7 

Feb., '89.  3>« 

50 

200,000 

75,061 

10 

10 

10 

Jan.,  '89.  5 

Fire  Ass'n... 

100 

300,000 

72,511 

6 

Jan.,  '89.  5 

Firemen's  . . . 

17 

204,000 

42,673 

8 

7 

6 

Jan  ,  '89.  3 

German  Am. 

100 

1,000,000 

2,243,986 

15 

20 

20 

Jan.,  '89.10 

Germania . . . 

50 

1,000,000 

726,445 

10 

10 

10 

Jan.,  '89.  5 

Globe 

50 

200,000 

100,027 

10 

10 

10 

Jan.,  '89.  5 

Greenwich  .. 

25 

200,000 

415,742 

10 

10 

10 

Jan.,  '89.  5 

Guardian 

100 

200,000 

38,391 

6 

3 

Jan.,  '87.  3 

Hamilton . . . 

15 

150,000 

73,594 

10 

10 

8 

Jan.,  '89.  3 

Hanover 

50 

1,000,000 

462,554 

10 

10 

10 

Jan.,  '89.  5 

Home 

100 

3,000,000 

1,502,462 

10 

10 

10 

Jan.,  '89.  5 

Jefferson .  .  .t 

30 

200,010 

244.408 

10 

10 

10 

Mch.,'89.  5 

Kings  Co.({) 

20 

150,000 

167,451 

20 

20 

16 

Jan.,  '89.  6 

Knick'bock'r 

30 

210,000 

94,397 

6 

6 

July, '87.  3 

Lafayette  (J) 

50 

150,000 

22,087 

8 

8 

7 

Jan.,  '89.  3 

80 

800,000 

115,408 

• 

Longlsl.(J)  .t 

50 

300,000 

5,553 

7 

8 

3 

Jan.,  '89.  3 

Man.A  Build. 

100 

200,000 

119,789 

8 

H 

6 

Apr., '89.   I"* 

Nassau(l) 

National..  .. 

50 

200,000 

178,262 

10 

10 

10 

Jan.,  '89.  5 

37ia 

200,000 

71,880 

8 

8 

8 

Jan.,  '89.  4 

N.Y.Eo'table 

35 

210,000 

296,873 

12 

11 

10 

May,'89.100I 

N.Y.  Fire.... 

100 

200,000 

56,212 

8 

8 

Feb.,  '89.  4 

Niagara  

50 

500,000 

379,540 

10 

10 

10 

Jan.,  '89.  5 

North  River. 

25 

350,000 

34,120 

8 

8 

8 

Apr., '89.  3 

Pacific 

25 

200,000 

310,070 

12 

12 

12 

Jan.,  '89.  6 

Park 

100 

200,000 

138 

10 

8*2 

July, '87.  3>fl 

People's 

50 

200,000 

39,192 

10 

10 

8 

Jan., '89.  3 

Peter  Cooper 

20 

150,000 

212,336 

12 

12 

12 

Jan.,  '89.  6 

PhenixO 

50 

1,000,000 

193,923 

10 

10 

Jan.,  '89.  3 

Prudential  .. 

100 

200,000 

13,185 

May,  '89.   6 

Rutgers' 

25 

200,000 

!    156,915 

10 

10 

10 

Jan.,  '89.  5 

Standard  ..  . 

50 

200,000* 

'    130,236 

7 

7 

7 

Jan., '89.  3>« 

Stuyvesant.. 

25 

200,000 

53,186 

10 

8 

6 

Jan.,  '39.  3 

Unit'd  States 

25 

250,000 

263.902 

10 

11 

11 

Jan.,  '89.  6 

Westchester. 

10 

300,000 

314,859 

10 

10 

10 

Feb.,  '89.  5 

Wins'bg  C.(t) 

50 

250,000 

611,004 

20 

20 

20 

Jan.,  '89.10 

*  Over  all  liabilities,  including  re-iusuranoe,  capital  and  scrip, 
t  Surplus  includes  scrip. 
(1)  Brooklyn. 
II  In  liquidation. 

CITY   HORSE   RAILROAD   STOCKS  AND  BONDS. 


Railroads. 


Atlantio  Avenue  (Brooklyn). 

Bonds 

Bleecker  St.  A  Fult.  F.— Stock 

1st  mortgage 

Broadway  A  7th  Ave.— Stock 

1st  mortgage 

2d  mortgage 

Broadway  Surface— Bonds... 

Bonds 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Brooklyn  City  A  Newtown... 

1st  mortgage 

Brooklyn  Crosstown— Stock. . 

1st  mortgage  bonds 

Bushwick  A  v.  (Brooklyn)^Stk 

1st  mortgage 

Central  Crosstown— Stock 

1st  mortgage 

Cent.  Park  N.  A  E.  Riv.— Stock 

Consol.  mortgage  bonds 

2d  mortgage 

Christopher  A  10th  St.— Stock. 

Bonds 

Coney  Island  A  Brooklyn 

3d  mortgage 

Consolidated 

D.  D.  E.  B.  A  Battery— Stock. . 

1st  mortgage,  consol 

Scrip 

Eighth  Avenue— Stook 

Scrip 

42d  A  Grand  St.  Ferry— Stock. 

1st  mortgage 

42d  St.  Man.  ■*  St.  Nleh.  Ave.. 

1st  mortgage 

2d  mortgage  income 

Grand  St.  A  Newtown  (Bk'lyn) 

1st  mortgage 

Houst.  W.  St.  A  Pay.  F'y-Stk. 

1st  mortgage 

Ninth  Avenue 

Second  Avenue-^Stook ........ 

1st  mortgage 

Sixth  Avenue— Stook 

1st  mortgage 

Third  Avenue— Stook 

Bonds 

Twenty-Third  Street-Stook. ..  I 

1st  mortgage 

Debenture 1 


Par. 


50 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

10 

1,0001 


Amount. 


$700,< 

500.( 

900,( 

700,< 

2,100,( 

1,500,< 

500,( 

1,000,( 

1.500,< 

525,( 

250,( 

100,( 

3,200,( 

800,( 


10CM,000,( 


1,000 
100 

1,000 
100 

1,000 
100 

1,000 


400,< 
500,< 
200,( 
500,( 
400,( 
600,( 
250,( 


100!l,800,< 
1,000  1,200,( 
1,000     300,< 

100  650,( 
1,000     100,( 

100  500,( 
1,000  75,( 
1,000;     125,( 

100il,200,( 
500  Ac1     900,( 

100  1,200,( 

100  1,000.( 


100 
100 

1,000 
100 

1,000 


i,ooo,< 

748,< 

236,( 

2,500,< 

1,200,< 


1,000'  1,600,( 
100;     170,( 

1,000  175,< 
IOO!  250,( 
500     500,( 


Dividends  and  interest. 


Period. 


Q'rt'rly 


Q.-J. 
J.   A  J 


A.  A  O. 
J.  A  J. 

Q.-F. 
J.  A  J. 

Q.-J. 
M.  A  N. 

Q.-J. 
J.  A  D. 

q.— f!° 

A.  A  O. 

J.  "a  J. 
J.   A  J. 

Q.— F. 
J.  A  D. 
F.  A  A. 

Q.— F. 
F.  A  A. 
M.  A  N. 
A.  A  O. 


M.  A  S. 
J.  A  J. 


100 

100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 


800,  ( 

1,862,( 

1,600,( 

1,500,( 

500,< 

2,000,( 

2,000,( 

600,( 

250,< 

150,( 


Date. 
* 


2 

5-7 
■h 
7 
3 
5 
5 
5 
B 

a 

7 

(i 

2 

5 

ii« 

7 

4 

5 

2 

6 

1% 

6 

7 
5 
1% 

7 
8 

7 
5 
2 
7 
0 

l'l! 

0 
3 

7 


June,  1889 
1885  A  '94 
Julv,  1889 
Jury,  1900 
Jan.,  1886 
June,  1904 

1914 

1905 

1924 
July,  1889 

1889 

1889 
May,  1889 
Jan.,  1902 


1890 
Apr.,  1889 

1908 
May,  1889 

1902 
July,  1889 
Nov.,  1922 
Apr.,  1887 
Deo.  1902 

1902  • 
Aug.,  1889 

1898 
Aug.,  1884 

1887 

1903 
Aug.,  1889 
June,  1893 
Feb.,  1914 
May,  1889 

1914 
Aug.,  1889 
Apr.,  1893 


1910 

1915 
Jan.,  1886 

1896 
Feb.,  1886 
July,  1894 
Nov.,  1887 
Jan.,  1887 

1909 
May,  1889 
July,  1890 
May,  1889 
Jan.,  1390 
July,  1889 
May.  1893 

1903 


*  This  column  shows  last  dividend  on  stock*,  and  date  of  maturity 
of  bonds. 


l.-.o 
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INDEX    TO     NAMES     OB      RAILROADS. 

With  the  numerous  changes  which  are  constantly  taking  place  in  the  titles  of  various  railroad  companies  by  reason  of 
foreclosures,  consolidations,  &c,  it  frequently  occurs  that  much  difficulty  may  be  experienced  in  looking  up  the  name  of  a 
former  company  in  the  tables  of  the  Supplement.  To  obviate  this  difficulty,  and  to  facilitate  reference  to  any  name,  whether 
new  or  old,  the  following  indei  has  been  prepared  : 


KiiHMI-.K   NAME. 


WILL  NOW  BE  FOUND  UNDER— 


I  iiKMI.l:   NAME. 


WILL  NOW  BE  FOUND  UNDEB— 


Alabama  Central EastTcnn.  Virginia  A  Georgia. 

Albcrniarle  A  Raleltih Wilmington  A  Wrldon. 

Alliia  Knoxvllle  A  Des  Moines Chicago  Burlington  A  ijutnoy. 

Allegan v  Central Lackawanna  &  Pittsburg. 

American  Dock  A  Imorovein't  Co. .  .Central  of  New  Jersey. 

AndroHcnggln  A  Kennebec Maine  Central. 

Ashtabula  A  Pittsburg. Pittsburg  Youngstown  A  Ashtabula. 

Atchison  A  Nebraska Chicago  Burlington  A  Quincy. 

Atchison  &  Pike's  Peak Central  Branch  Union  Pacific. 

Atlantic  A  Croat  Western New  York  Pennsylvania  A  Ohio. 

Atlantic  A  Gulf Savannah  Florins  A  Western. 

Atlantic  Mississippi  A  Ohio Norfolk  A  Western. 

Atlantic  A  Northwest Canadian  Pacific 

Augusta  A  Knoxvil.e Port  Royal  A  Western  Carolina. 

Baltimore  Short-Line Cincinnati  Wash.  A  Baltimore. 

Bellefontalne  A  Indiana Cleve.  Columbus  Clu.  A  Ind. 

Belleville  A  Caroudelet St.  Louis  Alton  A  Terre  Haute. 

Belleville  A  Eldorado St.  Louis  Alton  A  Terre  Haute. 

Belleville  A  Southern  Illinois 8t.  Louis  Alton  A  terre  Haute. 

Beloit  A  Madison Chicago  A  Northwestern. 

Booneville  Bridge Missouri  Kansas  A  Texas. 

Boston  Bnrre  A  Gardner Fitchburg. 

Boston  Cliu  Fitch.  A  New  Bed Old  Colony. 

Boston  Hartford  A  Erie.'. New  York  A  NewEngland. 

Boston  Hoosac  Tunnel  A  Western  ..Fitchburg. 

Boston  Providence  A  Fishkill New  York  A  New  England. 

Brunswick  A  Albany Brunswick  A  WVstern. 

Buffalo  A  Erie Lake  Shore  A  Michigan  Southern. 

Buffalo  New  York  A  Philadelphia..  .Western  New  York  A  Pennsylvania. 

Buffalo  Pittsburg  A  Western Western  New  York  A  Pennsylvania. 

Burlington  A  Missouri  River Chicago  Burlington  A  Quincy. 

Burlington  A  Southwestern Chicago  Burlington  A  Quincy. 

Cairo  Arkansas  A  Texas Missouri  Pacific,  St.  L.  I.  M.  A  So. 

Cairo  A  Fulton Missouri  Pacific,  St.  L.  I.  M.  ASo. 

Cairo  A  St.  Louis St  Louis  A  Cairo. 

Cairo  A  Vineennes Cairo  Vincennee  A  Chicago 

California  A  Oregon Central  Pacific. 

California  Seuthern Atchison  Topeka  A  Santa  Fe. 

Camden  A  Amboy United  New  Jersey. 

Canada  Central Canadian  Pacific. 

Carbondale  A  Shstwneetown St.  L  mis  Altou  A  Terre  Haute. 

Cayuga  Southern Geneva  Ithaca  A  Sayre. 

Cedar  Rapids  A  Clinton Burlington  Cedar  Rapids  AN. 

Cedar  Rapids  Iowa  Falls  A  N.  W Burlington  Cedar  Rapids  A  N. 

Cedar  Rapids  A  Missouri  River Chicago  A  Northwestern. 

Central  Iowa Iowa  Central. 

Central  Washington Nor  hern  Pacific. 

Cberry  Valley  Sharon  A  Albany Delaware  A  HudsonJCanal. 

Chicago  Clinton  Dubuque  A  Minn  ..Chic.  M.  A  St.  Paul. 

CbicagoA  Great  Eastern Chicago  St.  Louis  A  Pittsburg. 

Chicago  A  Illinois  River CbicagoA  Alton. 

Chicago  Iowa  A  Nebraska Chicago  A  Northwestern. 

Chicago  Kansas  A  Nebraska Chicago  Rock  Islaud  A  Pacific. 

Chicago  Kansas  A  Wester* Atchison  Topeka  A  Santa  Fe. 

Chieago  A  Michigan  Laks  Shore Chicago  A  West  Michigan. 

Chicago  Milwaukee  AN.  W Chicago  A  Northwestern. 

Chicago  A  Milwaukee Cbicago  A  Northwest. 

ChicigoA  Ohio  RiTer Chicago  A  Noitliwestern. 

Chicago  A  Pacific .Chicago  Milwaukee  A  St.  Paul. 

Chicago  Peoria  A  St.  Louie Jacksonville  Southeastern. 

Chicago  Rockford  A  Northern Chicago  A  Iowa. 

Chicago  Santa  Fe  A  California Atchison  Topeka  A  Sauta  Fe. 

Chicago  St.  Louis  A  New  Orleans. .  .Illinois  Central. 

Chic  go  St.  Louis  A  Paducah St.  Louis  Alton  A  Terre  Haute. 

Cbicago  St.  Paul  A  Minn Chic.  St.  Paul  Minn.  A  Omaha. 

Chieago  A  Southwestern Chicago  Rock  Islaud  AjPacitle. 

Chicago  A  Springfield Illinois  Central. 

Chicago  A  Toman Chicago  A  Northwestern. 

Chicago  Wisconsin  A  Minnesota Wisi  onsin  Cent.  Co. 

Cincinnati  A  Baltimore Cineiuuati  Wash.  A  Baltimore. 

Cincinnati  A  Chicago  Air  lane Chicago  -it.  Louis  A  Pittsburg. 

Cincinnati  A  Eastern Ohio  «  Northwestern. 

Cincinnati  Hamilton  A  Indianapolis.  Cincinnati  Hamilton  ADayton. 

Cincinnati  A  Indiana Cin.  Indianapolis  St.  Louis  A  Chic. 

Cincinnati  Lafayette  A  Cbicago Cin.  Iudiauupolis  St.  Louis  A  Chic 

Cincinnati  Southern City  of  Cincinnati. 

Cinciunnti  Van  Wert  A  Michigan ..  .Cincinnati  Jackson  A  Mackinaw. 

Clarksville  A  North  Carolina Richmond  A  Danville. 

Cleveland  Mt.  Vernon  A  Delaware.. Cleveland  Akron  A  Columbus. 

Cleveland  Patnesville  A  A6htabula.  .Lake  Shore  A  Michigan  Southern. 

Cleveland  A  Toledo Lake  Shore  A  Michigan  Southern. 

Clevel.  Tut-carawaB  V.  A  Wheeling.. Cleveland  Loiain  A  Wheesng. 

C<  eurd'Alone... Northern  Pacific. 

Columbia  A  Augusta Charlotte  Columbia  A  Augusta. 

Col.  Chicago  A  Indiana  Central Chicago  St.  Louis  A  Pittsburg. 

Columbus  A  Indianapolis  Central... Chicago  St.  Louis  A  Pittsburg. 

Columbus  A  Rome Savannah  A  Western. 

Columbus  A  Toledo Col.  Hocking  Valley  A  Toledo. 

Columbus  A  Western Savannah  A  Western. 

Connecticut  Western Hartford  A  Connecticut  Western. 

Counotton  Valley Clevi  land  a  Canton. 

Consolidated  Vermont Central  ef  Vermont. 

Corpus  Christ!  San  D.  A  Rio  G Mtxlcun  Naiional. 

Covington  A  Lexington Kentucky  Central. 

Cowle\  Suiui.er  A  Fort  Smith Atchison  Topeka  A  Santa  Fe. 

Current  River Kansas  City  Forteoott  A  Memphis. 

Dakota  Central Chicago  A  No.  West. 

Dakota  A  Go  eat  Southern Chicago  Milwaukee  A  St  Paul. 

Danville  A  Grape  Creek Chic.  A  East  Illinois. 

Danville .  Olney  A  Ohio  Kiver Chioago  A  Ohi  >  River. 

Danville  A  Vincennes Cbicago  A  East.  Illinois. 

Davenport  A  Northwest Chioago  Milwaukee  A  St.  Paul. 

Dayton  A  Ironton Dayton  Fort  Wayne  A  Chicago. 

Decatur  A  East  St.  Louis Wabash  St.  Louis  A  Pacific. 

Denver  Memphis  A  Atlantic Missouri  Pclflo. 

Deuver  A  New  Oilcans Denver  I  ex«s  A  Gull. 

Denver  Paciflo Union  Pacific. 

Denvtr  Western  A  Paciflo U'  ion  Pacific. 

Des  Mohu  s  A  Minneapolis Chicago  A  No.  Western. 

Detroit  A  Bay  City Michigan  Central. 

Detroit  Mvckim  c  A  Marquette Duluth  South  Shore  A  Atlantic 

Detroit  A  Milwaukee Detroit  Grand  Haven  A  Milwaukee 

Detroit  Monroe  A  Toledo Lake  Shore  A  Michigan  Southern. 

Dext-r  A  Newport Maine  Central. 

Dixon  PeoriB  A  Hannibal Chicago  Burlington  A  Quiney. 

Dubuque  Southwestern Chicago  Milwaukee  A  St.  Paul. 

Dock  River Nashville  Chattanooga  A  St.  Louis. 

Duluth  A  Manitoba Northern  Pacific 

Duluth  Short  Hue 8t.  Paul  A  Duluth.         „,«  u.u 


Fast  Line  A  Red  River Missouri  Kansas  A  Texas. 

East  Tennessee  A  Georgia EastTeuu.  Virginia  A  Georgia. 

East  Tennessee  A  Virginia Ea*tT<nn.  Virginia  A  Georgia. 

Eastern  of  Minnesota St.  Paul  Minneapolis  A  Manitoba. 

Ea  tern  Shore  (Md.< N.  Y.  I'  nladeiphla  A  Norfolk. 

Eastoi    v.  Amboy Lehigh  Valley . 

Filial)  ,.   City  A  Norfolk Norfolk  Southern. 

Elinlra  State  Line Tioga. 

Elnilm  Jcir.  A  Canandaltrua Northern  Central. 

Escanaba  A  Lake  Superior Chicago  a  Northwestern. 

Essex Eastern  (Mass.) 

European  A  North  American Maine  Central. 

Evausville  A  Crawfordsville Evansville  A  Terre  Haute. 

Evansvillc  Henderson  A  Nashville. .I-ouisville  A  Nashville. 

Evansville  A  Richmond  ..  Evansville  A  Terre  Haute. 

Evansville  Rockford  A  Eastern Louisville  Evansville  A  St.  Louis 

Fargo  A  Southern Cbicago  Milwaukee  A  St.  Paul. 

Florence  El  Dorado  A  W Atchison  Topeka  A  Santa  Fe. 

Florida  Central Florida  Central  A  Pentusuiar. 

Florida  Central  A  Western Florida  Centtal  A  Peninsular. 

Florida  Railway  A  Navigation Florida  Central  A  Peninsular. 

Flori la  Southern Jacksonville  Tampa  A  Kev  West. 

Florida  Transit Florida  Central  A  Pen  nsular. 

Fort  Smith  A  Van  Bnren  Bridge St.  Louis  A  San  Frauciseo. 

F.ainingham  A  Lowell Old  Colony. 

Fremont  Elkhorn  A  Missouri  Val.  ..Chicago  A  Northwestern. 

Galena  A  Chicago  Uuion Cbicago  A  Northwestern 

Gardner  Coal  City  A  Northern  ....  Elgin  Jol'.et  A  Eastern. 

Georgia  Caroliua  A  Northern Seaboard  A  Roanoke. 

Grand  Haveu Chicago  A  West  Miohigan. 

Grand  Rapids  Lansing  A  Detroit Detioit  Lansing  A  Northern. 

Grand  Rapids  Newaygo  A  L.  Shore..  Chicago  A  West  Michigan. 

GraiiiiRiver  Valley Michigan  Central. 

Great  Western  of  185a" Wabash  St  Louis  A  Pacific. 

Green  Bav  A  Minnesota Green  Bay  Winona  A  St.  Paul. 

Greenville  A  Columbia Columbia  A  Greenville. 

Hannibal  A  Central  Missouri Missouri  Kansas  A  Texas. 

Hannibal  A  Naples Wabash  St.  Louis  A  Pacific 

Harlem  A  Portchester New  York  New  Haven  A  I  lartford. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Helena  A  Red  Mountain Northern  Picnic. 

Henderson  Bridge  Co Louisville  A  Nashville. 

Holly  Wayne  A  Monroe ...Flint  A  Pere  Marquette. 

Holyoke  A  Westfleld New  Haven  A  Northampton. 

Houston  A  Great  Northern Missouri  Kansas  &  Texas. 

Hudson  A  River  Falls Chic.  St.  Paul  Miunoap.  It  Omaha. 

Humcston  A  Shenandoah Chicago  Burlington  A  Q  d joy. 

Huntinburg  Tell  City  A  Cannellton  Louisville  Evansville  AS-   Louis. 

Illinois  Grand  Trunk Cbicago  Burlington  A  Quiney. 

Illinois  Midland Terre  Haute  A  Peoria. 

Illinois  A  Southern  Iowa Wabash  St.  Louis  A  Pacific. 

Imliana  Blooinlnstoii  A  WeBt'n Ohio  Indiana  A  Western 

Indianapolis  Cin.  A  Lafayette Cin.  Indianapolis  St.  Louis  A  Chic 

Indianapolis  A  Cincinnati Cin.  Indianapolis  Si.  Lotus  A  Chlo 

Indianapolis  Decatur  A  8ptlogfleld  Indianapolis  Decatur  A  Western, 

International  A  Great  Northern Missouri  Kansas  A  Texas. 

Ionia  A  Lansing Detroit  Lansing  A  Northern. 

Iowa  City  A  Western Burlington  Cedar  Rapids  A  North's.. 

Iowa  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sous  City. 

Iowa  Midlaud Chicago  A  Northwestern. 

Iowa  A  Minnesota Chioago  Milwaukee  A  St.  raid. 

Iowa  Southern  A  Missouri  North  ...Chicago  Rook  Islaud  A  Parltta. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

James  River  Valley  Northern  Pacific. 

Jamestown  A  Franklin Lake  Shore  A  Michigan  Southern. 

Jersey  8b  re  Pine  Creek  A  Buffalo. Pine  Creek. 

Jollet  A  Chicago Chicago  A  Alton. 

Junotiou  A  Breakwater Delaware  Mao  laud  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids  ..Lake  Shore  A  Michigan  Southern 

Kalamazoo  A  South  Haven Michigan  Central. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  (southern. 

Kansas  City  A  Cameron Hannibal  A  St.  Joseph. 

Kansas  City  A  Eastern Missouri  Paeille. 

Kansas  City  Emporia  A  8 Atchison  Topeka  A  Sa  ta  F6. 

Kansas  City  Lawrence  ASo Atchison  t'ooeka  A  Stnta  Fe. 

Kansas  City  A  Omaha  St.  Jo-eph  A  Grand  Island. 

Kansas  City  St.  Jos.  A  Council  B... .Chicago  Burlington  A  Quincy. 

Kansas  City  St.  Louis  A  Chic Chicago  4  Altou. 

Kansas  C'ly  Southeastern  A  Memp. Kansas  Oity  Fort  Scott  A  Memphis. 

Kansas  City  A  Southwestern St.  Louis  A  San  Francisco, 

K    n  nsCltv8ptlugtleld  A  Memphis  KsnsasCny  For,  Boot    A  M  ■mphla. 

Kansas  Oitv  Topeka  A  Western Atchison  Topeka  A  Santa  Fe. 

Kansas  Midland St.  Louis  A  San  Francisco. 

Kau-aa  A  Missouri Kansas  City  Forts  ort  A  Memphis. 

Kansas  A  Nebraska St.  Joseph  A  Grand  Island. 

Kansas  Pacific Union  Pacific 

Kingman  Pratt,  A  Western Atchison  Top  jka  A  Santa  Fe. 

Knoxvllle  A  Ohio East  Tennessee  Virginia  A  Georgia. 

Lackawanna  A  Pittsburg Laokawan na  A  Southwestern. 

Lackawanna  A  S  isquehanna Delaware  A  Hudson. 

Lifayette  Blooiuington  A  Muncie.. Lake  Erie  A  Western. 

Lake  Erie  Wabash  A  St.  Louis Wabash  St.  Louis  A  Pacific 

LancastorA  Reading ....Reading  A  Columbia. 

Lawrence Pittsburg  Youngstown  A  Ashtabula. 

Leaven  worth  Atchison  A  N'west — Missouri  Paciflo. 

Leavenworth  Lawrence  A  (ialv Aiolusou  Topeka  A  S»nta  Fe. 

Leavenw"rth  Topeka  A  Southwest.  Atchison  Topeka  A  Santa  F4. 

Is'e.ls  A  Farniingtou Maine  Central. 

Lehivh  ASusqu   luinia Lehigh  Coal  A  Navigation. 

Lehigh  A  Willowbaire  Coal  Co Central  of  New  Jersey. 

LeroyAClanej  Valley  Missouri  p  .cino. 

Lexington  A  Southern Missouri  Pacific. 

Liuoolu  A  Northwestern Cidougo  Burlington  A  Quincy. 

Litchfield  Car  oiltou  A  Western Jacksonville  Southeastern. 

Little  Kook  Junction  Missouri  Pacific. 

J /ii  tie  Ruck  A  Fort  Smith MiHsotri  Piclflc 

I.ong  Dock  Company New  York  Lake  Erie  A  Western. 

Louisiana  A  Missouri  River Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington..  Louisville  A  Nashville. 

l/numvillo  N.  Albany  A  St.  Louis Louisville  Evansville  A  St.  LoalS, 

Loni-vlile  A  St.  Louis Ja  ksonvllle  Southeastern. 

Lowell  A  Lawrence Boston  A  Lowell 
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Macon  A  Augusta Georgia  ER.  &  Banking  Co. 

Macon  A  Western Central  Railroad*  Bank.  Co.,  Ga. 

Mahoning  Coal Lake  8hore  &  Michigan  Southern. 

Manitoba  *  8ontbw.  Colonization. . .  Canadian  Pacific. 

Marietta  A  Cincinnati Cincinnati  Wash.  &  Baltimore. 

Marietta  Mineral Marietta  Columbus  A  Northern. 

Marietta  Pittsburg  A  Cleve Cleveland  &  Marietta. 

Maple  River Chicago  A  Northwestern. 

Marion  A  Mcpherson Atchison  Topeka  <St  Santa  Fe. 

Marquette  A  Western Marquette  Hougton  A  Ontonagon. 

Massachusetts  Central Central  Massachusetts. 

Massawippi Connecticut  A  Passumpsio. 

Maysville  A  Lexington Kentucky  Central. 

Memphis  Kansas  A  Colo'ado Kansas  City  Fort  Scott  &  Memphis. 

Memphis  A  Ohio Louisville  &  Nashville. 

Memphis  Paducah  A  Northern Chesapeake  Ohio  &  Southwestern. 

Menominee  River Chicago  &  Northwestern. 

Metropolitan  Elevated Manhattan  Elevated. 

Michigan  Air-Line Michigan  Central. 

Michigan  A  Ohio Cincinnati  Jackson  &  Mackinaw. 

Michigan  So.A  North'n  Indiana Lake  Shore  A  Michigan  Southern. 

Midland  of  New  Jersey N.  Y.  Susquehanna  A  Wt  stern. 

Milwaukee  A  Madison... Chicago  A  Northwestern. 

Milwaukee  A  Western Chicago  Milwaukee  A  St.  Paul. 

Minneapolis  A  Duluth Minneapolis  A  St.  Louis. 

Minneapolis  Eastern Chicago  St.  Paul  Minn.  A  Omaha. 

Minneapolis  A  Pacific Minneap.  St.  P.  A  Sault  8te.  Marie. 

Miuneap.  Sault  8te.  Marie  A  Atl'tic  Minneap.  St.  P.  A  Sault  Ste.  Marie. 

Minneapolis  Union St-  Paul  Minneapolis  A  Manitoba. 

Minnesota  Central Chicago  Milwaukee  A  St.  Paul" 

Minnesota  A  Northwestern Chicago  St.  Paul  &  Kansas  City. 

Minnesota  St.  Croix  &  Wisconsin... Wisconsin  Central. 

Minnesota  Valley Chicago  A  Northwestern. 

MissNquoi  Valley Central  Vermont. 

Mississippi  Central (Chic.  St.  L.  N.  O. )  Illinois  Central. 

Mississippi  River  Briilge Chicago  A  Alton. 

Missouri  Ri  ver  Fort  Scott  A  Gulf  . . .  Kansas  City  Fort  Scott  A  Memphis. 

Missouri  River  RR Missouri  Pacific. 

Missouri  A  Western  St.  Louis  A  8.m  Francisco. 

Montgom  ry  A  Florida Northwest  A  Florida. 

Montana  Central St.  Paul  Minneapolis  A  Manitoba. 

Montclair ...New  York  A  Greenwood  Lake. 

Mt.OliveCoal    St.  Louis  A  Chicago. 

Muskegon  Grand  Rapids  A  Indiana. Gra'id  Rapids  A  Indiana. 

Nashua  A  Lowell Boston  A  Lowell. 

Nashua  A  Rochester Worcester  Nashua  A  Rochester. 

Nashville  Florence  A  Sheffield Nashville  Ohattauooga  A  8t.  Louis. 

Nebraska Chicago  Burliugton  A  Qulncy. 

Newark  A  New  York Central  of  New  Jersey. 

New  Bedford  Railroad Old  Colony. 

Newburg  A  New  York... New  York  Lake  Erie  A  Western. 

New  Castle  A  C  lenangj  Valley New  York  Pennsylvania  A  Ohio. 

New  Jersey  Midland New  York  Susquehanna  A  Western 

New  Mexico  A  So.  Pacific Atchison  Topeka  A  Santa  Fe. 

New  Orleans  Jackson  A  G.  N (Chic.  St.  L.  N.  O.)  Illinois  Central. 

New  Orleaus  A  Mobile Louisville  A  Nashville. 

New  Orleans  Pacific Texas  A  Pacific. 

Newport  A  Richford Connecticut  A  Passumpslc. 

Newtown  A  Flushing Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  .Manhattan  Beach N.  Y.  BrooMynA  Manhat. Beach. 

New  York  A  Oswego  Midland New  York  Ontario  A  Western. 

New  York  A  Rockaway Long  Island. 

N.  Y.  Woodhav-n  A  Rcckaway N.  Y.  A  Rockaway  Beach. 

Niles  A  New  Lisbon Cleveland  A  Mahoning  Valley. 

Nodaway  Valley Chicago  Burlitigtou  A  Qulncy. 

Norfolk  A  Petersburg Norfolk  A  Western. 

Northern  Illii  ois Chicago  A  Northwestern. 

North  Missouri Wabash  Western. 

North  Wisconsin Chic.  8t.  Paul  Minn.  A  Omaha. 

Northern  Central  (Mich.) Lake  Shore  A  Michigan  Southern. 

Northern  Cross Chicago  Burlinirton  A  Quiney. 

Nor.  Pacific  La  Moure  A  Mo.  Rlv..  .Northern  Pacific. 

Northern  Pacific  A  Montana Northern  Pacific. 

Northwestern  Grand  Trunk Chicago  A  Grand  Trunk. 

Northwestern  North  Carolina Richmond  A  Danville. 

Northwestern  Union Chicago  A  Northwestern. 

Hortnwest  Virginia Baltimore  A  Ohio. 

Ohio  Central Toledo  A  Ohio  Central. 

Ohio  A  West  Virginia Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern Chicago  Burlington  A  Qulncy. 

Orange  A  Alexandria Virginia  Midland. 

Ottawa  A  Bur  inxton Atchison  Top-ka  A  Santa  Fe. 

Ottawa  Oswego  A  Fox  River Chicago  Burlinirton  A  Qulncy. 

Ottumwa  Cedar  Falls  A  St.  Paul Chicago  A  Northwestern. 

Oxfoid  A  Clarksville Richmond  A  Danville. 

Pacific  Coast Oregon  Improvement  Company. 

Pacific  of  Missouri Missouri  Pacific. 

Paducah  A  Klizabethtown Chesapeake  Ohio  A  Southwestern. 

PalnesvUie*  Youngstown Pl.tsburgPainesvtlle  AFairport. 

Paris  A  Decatur Terre  Haute  A  Peoria. 

Pekin  Lincoln  A  Decatur Peoria  Decatur  A  Kvansvllle. 

Peninsular  of  Florida FL.rl  la  Ra  I  way  A  Navigation. 

Peninsular  (Mich.) Chicago  A  Northwestern. 

Penokee Wisconsin  fintral. 

PensacolaA  Atlantic Louisville  A  Nashville. 

Peoria  Pekin  A  Jacksonville Wabash  8t.  Louis  A  Pacific, 

Pittsburg  Bradfmd  A  Buffalo Pittsburg  A  W  stern. 

Pittsburg  A  tonnellsville Ba'tlnvre  A  Ohio 

PittsbureA  State  Line Buff.  Rochester  A  Pittsburg. 

Pleasant  Hill  A  De  Soto Atchison  Topeka  A  Santa  Fe. 

Port  Huron  A  Northwestern F  Int  A  Peie  Marquette. 

Portland  A  Kennebec Maine  Central. 

Port  Royal       Port  Royal  A  Augusta 

Prairie  dn  Chien Cnicago  Milwaukee  A  8t.  Paol 

Pueblo  A  Arkansas  Valley Atchison  Topeka  A  Santa  Fe. 
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Qulncy  Alton  A  St.  Louis Chicago  Burlington  A  Qulncy. 

Qulncy  A  Palmyra Hannibal  A  St.  Joseph. 

Quiney  A  Toledo Wabash  St.  Louis  A  Pacific. 

Qulncy  A  Warsaw Chioago  Burlington  A  Quiney. 

Republican  Valley Chicago  Burlington  A  Qulncy. 

Rich  Hill Kansas  Gty  Fort  Scott  A  Memphis. 

Richmond  York  Riv.  A  Chesapeake. Richmond  A  Danville. 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg. 

St.  Joseph  A  Iowa Chic  Rock  Island  A  Paotfto. 

8t-  Joseph  A  Paciflo St.  Joseph  A  Grand  Island. 

St.  Joseph  A  Western St.  Joseph  A  Grand  Island. 

St.  Louis  Council  Bluffs  A  Omaha. .  .Wabash  Western. 
St.  Louis  Iron  Mount'u  A  Southern. Missouri  Pacific. 

St.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

St.  Louis  Kansas  A  Arizona Missouri  Paciflo. 

St.  Louis  Kansas  City  A  Northern... Wabash  Western. 

St.  Louis  Kansas  A  Southwestern. .  .St.  Lmia  A  San  Francisco. 

St.  Louis  A  Lexington Missouri  Pacific. 

St,  Louis  Rock  Island  A  C Chicago  Burlington  A  Qulncy. 

St.  Louis  Salem  A  Arkansas  8t.  Louis  A  Sin  Frauoisoo. 

St.  Louis  Salem  A  Little  Rook (St.  L.  Salem  A  Ark.)  St.  L.&  S.Fran. 

8t.  Louis  A  Southeastern Louisville  A  Nashville. 

St.  Louis  Southern St.  Louis  Alton  A  Terre  Haute. 

St.  Louis  Wichita  A  Western St.  Louis  A  San  Francisco. 

St.  Paul  A  Chicago Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  Eastern  Grank  Trunk Milwaukee  Lake  Sh.  A  Western. 

St.  Paul  A  Pacific St.  Paul  Minneapolis  A  Manitoba. 

St.  Paul  A  Sioux  City Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  8tillwater  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

Sandusky  A  Cleveland Cincinnati  Sandusky  A  Cleveland. 

Sandusky  City  A  Indiana Cincinnati  Sandusky  A  Cleveland. 

Sandusky  Dayton  A  Cincinnati Cincinnati  Sandusky  A  Cleveland, 

San  Francisco  Oakland  A  Alameda. Central  Paciflo. 

San  Joaquin  Valley Central  Paciflo. 

8an  Pablo  A  Tulare Northern  (California) 

Savannah  Albany  A  Gulf Savannah  Florida  A  Western. 

Savannah  A  Charleston Charleston  A  Savannah. 

Schenectady  A  Duancsburg Delaware  A  Hidson. 

Hedalia  Warsaw  A  Southern Missouri  Paoitio. 

Short  Creek  A  Joplin Kansas  Cir,    Fort  Soott  A  Memphis. 

Sioux  City  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Sioux  City  A  Paciflo Chicago  A  Northwestern. 

Sioux  City  A  St.  Paid Chic.  St.  Paul  Minn.  A  Omaha. 

SlaMngton  A  New  England Pennsvl'a  Poughkeepsie  &  Boston. 

Smithtown  A  Port  Jefferson Long  Island. 

SodusBay  A  Southern Elmiira  A  Lake  Ontario. 

Sonora Atchison  Topeka  A  Santa  Fe.  "■ 

South  Georgia  A  Florida Savannah  Florida  A  Western.  M 

South  Pacific  (Mo.) St.  Louis  A  8an  Francisco. 

South  Side  (L.  I.) Brooklyn  A  Montauk.  J 

South  Side  (Va.) Norfolk  A  Western.  | 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Georgia  A  Florida Savannah  Florida  A  Western. 

Southern  Kansas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  in  Texas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  A  Western Atohison  Topeka  A  Santa  Fe- 

Southern  Minnesota Chleago  Milwaukee  A  St.  Paul. 

Southern  Pennsylvania Cumberland  Valley. 

Spartanburg  A  Asheville Asheville  A  Spartansburg. 

SpokaneA  Palouse Northern  Pacific. 

StansteadS.  A  Chambly Central  of  Vermont. 

Sterliug  Mountain  RR. Sterling  Iron  A  RyCo.  (see  Misoel'st 

Steubenvllle  A  Indiana Pittsburg  Cln.  A  St.  Louis. 

Sumner  County Atchison  Topeka  A  Santa  FA. 

Sunbury  A  Erie Philadelphia  A  Erie. 

Taylor's  Falls  A  Lake  Superloi ....  St.  Paid  A  Duluth. 

Tarkio  Valley Chicago  Burlington  A  Qutnoy. 

TeboA  Neosho Missouri  Kansas  A  Texas. 

Terre  Haute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican  Mexican  National. 

Te\as    A  St.  Louis 8t.  Louis  Arkans  is  A  Texas. 

Toledo  Ann  Aronr  A  CaHHae. To.edoAnn  Arbor  A  North  Mleh, 

Toledo  Ann  Arbor  A  Grand  Trunk. .Toledo  Ann  Arbor  A  Nortn  Mion. 
Toledo  Ann  Arbor  A  Mt.  Pleasant. .Toledo  *.nn  Arbor  A  North  Mloh. 

Toledo  Cincinnati  A  nt,  Louis Toledo  St.  Louis  A  Kansas  City.    ' 

Toledo  Delphos  A  Burlington Toledo  St.  Louis  A  Kansas  City. 

Toledo  A  Illinois Wabash  St.  Louis  A  Paciflo. 

Toledo  Logansport  A  Burlington Cldcago  St  Louis  A  Pittsburg. 

Toledo  Pei  ria  A  Warsaw Wabash  Westrn. 

Toledo  A  Wabash Wabash  8t.  Louis  A  Paoilio. 

Troy  A  Boston Fitciiburg. 

Union  Northern  Central. 

Union  Elevated Brooklyn  Elevated. 

Union  A  Logansport Chic.  St.  Louis  A  Pittsburg. 

Utah  Southern Utah  Central. 

Venice  A  Csrondolet Illinois  A  St  Louis. 

Verdigris  Val.  Independ'oe  A  West.  Missouri  Pacific. 

Vernon  Greeusburg  A Rushville.... Cincinnati  Indianap.  St,  L.  A  Chic, 

Waco  A  Northwestern Houston  A  Texas  CentraL 

Warren  A  Franklin Western  New  Y  >rk  A  Pennsylvania. 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  City  Va.  Mid.  A  Gt  So..  Virginia  Midland. 

Washingt  n  Ohio  A  Western Richmond  A  Danville. 

West  Chester  A  Philadelphia Philadelphia  A  Baltimore  Central. 

Western  of  Alabama savannah  A  Western. 

Western  Minnesota St,  Paul  A  Northern  Pacific 

Western  Paciflo Central  Paolno. 

Western  Union  Railroad Chicago  Milwaukee  A  St.  Paul. 

West.  Pennsylvania  A  Sheuango Shenang.i  A  Allegheny. 

West  Wisconsin Chic  St.  Paul  Mi.ineap.  A  Omaha, 

Wichita  A  Southwestern Atchison  Topeka  A  Santa  Fe. 

Wiohlta  A  Western Atchison  Topeka  A  Santa  F4. 

Winona  A  St.  Peter Chicago  A  Northwestern. 

Wisconsin  Minnesota  A  Paciflo Minneapolis  A  it.  Loul*. 

Wisconsin  Valley Chicago  Milwaukee  A  St.  Paul. 
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CHRYSTIE   &  JANNEY, 

HAMvLliS, 

6     JVall    Street, 

NEW     YORK. 

Trsasact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  and  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desired. 

VERMILYE  &  CO., 

ib^ZlStikiieirs. 

16  &  1 8  Nassau  Street,  New  York. 

ALL      SECURITIES      LISTED      AT      THE      NEW      YORK,      PHILADELPHIA      A  M>     BOSTO.V 
STOCK     EXCHANGE*     ROCGHT     AND     SOLD     ON7    COMM'SSION. 


DEPOSITS      RECEIVED      AND       INTEREST      ALLOWED      ON      BALANCES,      SUBJECT     TO 

DRAFTS     AT    SIGHT. 


GOVERNMENT,    CITY      AND     RAILROAD     BONDS,      AND      OTHER     CHOICE      INVESTMENTS,      FOR     SALE 

AND     ON     HAND     FOR     IMMEDIATE     DELIVERY. 

SAMUEL  D.   DAVIS  &  CO., 

BANKERS, 

42     WALL     STREET,         ) 

and  [  NEW     YORK. 


39     PINE     STREET, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES    A    SPECIALTY. 

INTEREST   ALLOWED    ON    DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

S%MEEL  D.  DAVIS,  ol    WOOD  Jfc  DAVIS. 

CHARLES  B.  VAN  NOSTRAND. 

.1.  S.  KAH1.KK.  ROBERT  D.  KARLEE. 

J.  S.  FARLEE  &  BROTHER, 

NO.     7-     NASJSAU     STR1ET, 
P.  O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 
STATE,  Ml  MCIPAL,    AND    APPROVED 

RAILROAD         BONDS, 

PAYING    FROM    4    TO    6    PER    CENT, 

On    hand    for    Immediate    Delivery,,  suitable    for    Savings    Banks,    Trust    Funds"  and^;  other 

Conservative  Investors.      Correspondence  Solicited. 
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INVESTORS'      SUPPLEMENT. 

TERMS: 

The  Supplement  is  published  on  the  last  Saturday  of  every  other 
month— viz.,  January,  March,  May,  July,  September  and  November- 
and  one  copy  of  each  issue  is  furnished,  without  extra  charge,  to  all 
regular  subscribers  of  the  Commercial  and  Financial  Chronicle. 
Additional  copies  of  any  issue  are  sold  to  subscribers  at  50  cents  each, 
and  to  persons  not  subscribers  at  $1  each.  No  subscriptions  are  taken 
for  the  Investors'  Supplement  apart  from  the  Chronicle.  Annual 
subscription  price  to  the  Chronicle,  including  the  Investors'  Supple- 
ment, is  $10  20  in  the  United  States  and  $11  Ho  in  Europe ;  these  prices 
covtr  postage. 

WILLI  A  n  B.  DANA  &,  CO.,  Publisher*. 
102  William  Street.  New  York. 


RAILROAD  MAPS  IN  THE  SUPPLEMENT. 

The  railroad  maps   now   published  in  the  Supplement 

include  the  following  roads. 
Map.  Page. 

Alabama  Midland -. 15 

Atchison  Topeka  A  Santa  Fe 18  and  19 

Atlantic  Atlanta  AGreat  Western 17 

Baltimore  &  Ohio 21 

Buflalo  Rochester  A  Pittsburg 23 

Canadian  Pacific 27 

Cape  Girardeau  Southwestern 25 

Central  KB.  &  Banking  Co.  of  Georgia 29 

Central  RR.  of  New  Jeisey 30 

Charleston  Cincinnati  A  Chicago 31 

Chesapeake  A  Ohio 33 

Chicago  Milwaukee*  St.  Paul 36 

Chicago  A  Northwestern 38 

Chicago  Ro  k  I-land  A  Pacific 40 

Chicago  St.  Paul  A  Kansas  City 42 

Cincinnati  New  Orleans  A  Texas  Pacific 44 

Cleveland  Cincinnati  Chicago  A  St.  Louis 45 

Colorado  Coal  A  Iron  Company 147 

Colorado  Midland 47 

Delaware  Lackawanna  A  Western  49 

Delaware  A  Hudson  Canal  Co.'s  Lines 145 

Denver  A  Rio  Grande . 51 

Denver  Texas  A  Fort  Worth . 53 

Duluth  South  Shore  A  Atlantic 54 

East  Tennessee  Virginia*  Gtorgia 56 

Evansville  A  T.  rre  Haute 58 

Flint*  Pere  Marquette 59 

Georgia  Carolina  <s  Northern 61 

Gulf  Colorado  *  Santa  Fe 62 

Hudson  suspension  Bridge  A  New  England 63 

Illinois  Central t(5 

Jacksonville  Tau.pa  A  Key  West 67 

Kansas  City  Wyandotte  &  Northwestern  69 

Kentucky  union 71 

Lake  Erie  *  Western 72 

Lehlth  Valley 74 

LoulsviHe  Evansville  A  St.  LouisCon.     8ee  Evansville  ATerre  Haute.  58 

Louisville  A  NiHhvule 76 

Louisville  New  Albany  A  Chicago 77 

Louisville  New  Orleans  A  Texas '9 

Louisville  St.  Louis  A  Texas 80 

Marietta  A  North  Georgia 82 

Mexican  Central . .. «3 

Mexican  National 85 

Milwaukee  Lane  Shore  A  Western 86 

Milwaukee  A  Northern 88 

Minneapolis  St.  Paul  A  St.  Ste  Marie 89 

Mobile  A  Ohio 91 

Monterey  A  Mexican  Gulf 93 

New  York  Ontario  A  Western 96 

New  York  Hus(|uehanna  A  Western 99 

Norfolk  A  Western 101 

Northern  Pacific 103 

Omaha  Dodge  City  A  Southern 105 

Oregon  Pacific 106 

Pacific  Short  Line 108 

Pennsylvania 109 

Pennsylvania  Pougbkeepsie  A  Boston 110 

Peoria  Decatur  *  Evansville.    See  Evansville  A  Terre  Haute 58 

Philadelphia  A  Reading 112 

Pittsburg  A  Western 113 

Richmond  A  Danville.    See  Richmond  A  West  Point  Terminal 117 

Richmond  A  West  Point  Terminal 117 

Bio  Grande  Western ..Ilk 

Rome  Wafertown  A  Ogdensburg ...120 

St.  Louis  Alton  A  Terre  Haute ...121 

St.  Ixrais  A  San  Francisco 12:i 

St.  Paul  Minneapolis  A  Manitoba 125 

San  Antonio  A  Aransas  Pass 126 

San  Franciseo  A:  North  Pacific 127 

Southern  Pacitlo  Company 130 

T.xas  A  Pacillc  132 

Toledo  Ann  Arbor  A  North  Mich 133 

Toledo  A  Ohio  central  Kx  tension 135 

Toledo  St.  Louis  A  Kansas  City 136 

Union  Pacific 13ri 

Zanesvllle  A  Ohio 143 


RANGE  OF  STOCK  PRICES  SINCE  1885. 

It  is  desirable  to  have  at  stated  periods  a  record  of 
the  fluctuations  in  stock  values  at  the  different  Stock 
Exchanges.  Following  a  previous  practice,  therefore, 
we  present  on  the  two  succeeding  pages  a  statement 
showing  the  extreme  range  of  prices  on  the  New  York, 
Boston  and  Philadelphia  Exchanges  in  each  of  the  last 
three  years  and  also  in  the  first  half  of  the  current 
calendar  year — to  June  30,  1889. 

In  a  general  way  it  may  be  said  that  the  course  of 
prices  during  the  first  six  months  of  1889  has  been  quite 
different  from  that  during  nearly  the  whole  of  the  two 
years  preceding.  After  the  money  spasm  in  December, 
1886,  the  tendency  continued  steadily  downward,  till  a 
change  occurred  with  the  effort  to  harmonize  the  rela- 
tions between  Western  roads.  Of  course,  in  the  inter- 
val there  were  periods  of  sharp  recovery,  and  certain 
special  properties  and  groups  of  roads  followed  an  inde- 
pendent course.  But  as  far  as  the  general  market  is 
concerned,  the  years  1887  and  1888  were  distinctly  a 
period  of  depression.  In  1889,  under  an  improvement 
in  the  railroad  situation,  this  tendency  was  reversed. 

If  surprise  be  felt  that  the  upward  movement  in  1889 
has  not  been  so  well  sustained  or  so  decided  as  some 
expected,  the  causes  must  be  sought  in  the  situation 
itself.     The  trunk  line  settlement  of  1885  was  followed 
by  a  marked  and  continuous  rise  in  prices.      This  led 
many  to  look  for  a  similar  result  following  the  Presi- 
dents' agreement  and  the  formation  of  the  Inter-State 
Railway  Association.     But  the  problem  in  the  latter 
case  was  a  much  harder  and  more  complicated  one.     It 
was  difficult  enough  to  maintain  rates,  but  that  accom- 
plished there  still  remained  the  effects  of  the  construc- 
tion of  a  vast  amount  of  new  roads  for  which  there 
was   as  yet   little   business.     Time  alone  could   mend 
that  difficulty,    and    meanwhile  the   results   must    be 
more  or  less  unfavorable.      The  very  bad  statements 
of  the  1888  operations,  as  submitted  during  1889  in  the 
annual  reports  of  the  various  companies,  also  contrib- 
uted  a   depressing   influence.     Moreover,  some  of   the 
roads  suffered  severely  from  the  effects  of   poor   crops. 
This  is  especially  true   of   those   having   lines   in   the 
spring-wheat  section  of  the  Northwest,  like  the  St.  Paul 
&  Duluth  and  the  Manitoba,  both   of   which   touched 
lower  figures  in  1889  than  in  either  1888  or  1887.     The 
shares  of  Southwestern  properties  also  sustained  further 
declines  the  present  year.    Finally,  the  Inter.State  Asso- 
ciation itself  seemed  in  danger  through  the  action  of  the 
Chicago  &  Alton  and  the  Chicago  Burlington  &  North- 
ern.    All   these  things  operated  not  only  to  check  any 
tendency  towards  a  regular  "  boom,"  but  also  occasioned 
a  recession  in  prices  towards  the  close  of  the  half-year. 
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RANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1886,  1887,  1888  AND  TO  JULY  1  IN  1889. 


koon, 


Year  1894. 


Lowest. 


7  May  4 
22%  Sept.  23 
45  8ept  7 
61  Feb.  17 
34%  May    4 

12  Nov.  30 
■12 14  Jan.  18 
38     Mar  24 

7     May    6 

13  Apr.  30 
8>«M»y  11 

138     May  17  lit; 
150     May    6  162 
128%  May  15 
79     Jan.    8 


9%  Mar.  24 
20%  Mar.  24 
35%  Mar.  24 


105i4Mar.l3 

70     Jan.  18 

32     June29 

2%  JunelO 

5     July    2 

43%  Mar.  24 

lie's  Jan.  11 
42  Feb.  25 
26%  May    3 

115  Jan.  19 
14%  Jan.  22 
53%  Deo.  21 


3s  Aug.  13 

2     May    6 

11     Oct.     9 

67     Sept.  17 

24  Dec.  15 
67%  Jan.  29 
15     May    4 

8     Jan.  16 
213%  Mar.  31 

25  Mar.  23 
Deo.  16 
Jan.  13 
July  17 


130 
93 

12 


NEW    YORK. 

RAILROADS. 
Albany  A  Susquehanna. 

Atchison  Topeka A  Santa  Fo 

Atlantic  A  Pacific 

Buffalo  Koch.  A  Pittsburgh 

Burlington  Cedar  Rapids  A  No. 

Canadian  Paolflo 

Canada  Southern 

Central  Iowa 

Central  of  New  Jersey 

Central  Paolflo ......... 

Chesapeake  A  Ohio 

Do  lot  pref 

Do  2d  pref 

Chicago  A  Alton 

Do  pref 

Chloago  Burlington  A  Qulncy... 

Chicago  A  East.  Illinois 

Do  pref 

Chicago  A  Ind.  Coal  R'way 

Do  do  pref. 

Chicago  Milwaukee  A  St  Paul       82%  May    4 

Do  do         pref.'lie     May    3 

Chicago  A  Northwestern '104%  May    4 

Do  do  pref...  135     Jan.  18 

Chicago  Rock  Island  A  Pacific.  1120%  May  14 
Chicago  St.  Louis  A  Pittsburg 

Do  pref. 

Chic.  St.  Paul  Minneapolis  A  Oni. 

Do  do  pref. 

Cincinnati  Hamilton  A  Dayton. 

Cln.  Indlanap  St.  L.  A  Chlo 

Cincinnati  Sandusky  A  Clevel'd. 
Cincinnati  Wash.  A  Baltimore 

Do  do  pref. 

Cleveland  Columbus  Cln.  A  Ind. 

Cleveland  A  Pittsburg  guar 

Columbia  A  Greenville  pref 

Columbus  Hocking  Val.  ATol.. 
Del.  Lackawanna  A  Western  ... 

Denver  A  Bio  Grande 

Do  do  pref. 

Denver  A  Grande  Western 

Denver  Texas  A  Fort  W.f  oert . 

Des  Moines  A  Fort  Dodge 

East  Tenn.  Virginia  A  Georgia  . 

Do  do       pref. 

East  Tenn.  Va.  A  Ga.  B'ynew. 

Do  do  1st  pref. 

Do  do  2d  pref. 

Evansville  A  Terre   Haute 

Fort  Worth  A  Denver  City 

Green  Bay  Winona  A  St.  Paul . . 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Do  leased  line  stock 

Indiana  Bloom.  A  Western,  new. 

Kingston  A  Pembroke 

Lake  Erie  A  Western 

Do  do       pref 

Lake  8hore 

Long  Island 

Louisville  A  Nashville 

Louisville  New  Albany  A  Chic. . 

Manhattan  Railway 

Do  1st  pref 

Do  common 

Do  oonsol 

Manhattan  Beach  Co 

Memphis  A  Charleston 

Michigan  Central 

Milwaukee  Lake  Shore  A  West. . 
Do  do        pref. 

Minneapolis  A  St  Louis 

Do  do        pref. . . 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex 

Nashville  Chat.  A  St.  Louis 

New  York  Central  A  Hudson . . 

New  York  Chicago  A  St.  Louis. . 

Do  do         pref.. 

New  York  Chicago  A  St.  L.  new. 

Do  do  1st  pref. 

Do  do  2d  pref. 

New  York  Elevated 

New  York  Lackawanna  A  West. 

New  York  Lake  Erie  A  West 

Do  do       pref. 

New  York  A  New  England 

New  York  New  Haven  A  Hartf . 
New  York  Ontario  A  Western... 

New  York  Susq.  A  West 

Do  do  pref 

Norfolk  A  Western 

Do       do  pref 

Northern  Paclno 

Do  pref 

OhloA  Mississippi 

Do  pref 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trans-Continental.. 
Peoria  Decatur  A  Evansville. . 

Philadelphia  A  Reading 

Pittsburg  Fort  Wayne  A  Chicago 
Do  special . 

Pittsburg  A  Western 

Do  do  pref. 

Rensselaer  A  Saratoga 

Richmond  A  Allegheny 

Richmond  A  Danville 

Richmond  A  West  Point 

Do  pref.. 

Rome  Watertown  A  Ogdensburg 

Bt.  Louis  Alton  A  Terre  Haute.. 

Do  do  prf. 

St.  Louis  Arkansas  A  Texas 

Bt.  Louis  A  San  Francisco 


Highlit. 


136     June  16  148     Nov.    9 
84%  Aug.  18    99%  Nov.  19 


13%  Nov.  20 
351s  Deo.  11 
75  Jan.  7 
73  Oct.  18 
71%  Dec  6 
22>sJan.  5 
64  Sept.24 
51  Deo.  2 
i::'i.lati.  8 
21  >s  Jan.  6 
15 %  Feb.  13 
Aug.  11 
Aug.  14 
141  Nov.  20 
79     Jan.    8 


Year  1887. 


Lowest. 


Highest. 


Year  1888. 


Low**! 


Highest. 


134     Jan.  25  151      May  26  145     Jan.  19 


Jan.  1  to  Jun>  30,  1889. 
Lowest. 


90»e  Oet.  17  118%  June   6 
9>s()ct.  14     15i«Juuel3 


99     Sept  20 

I25%8ept.2(i 

1 20%  Nov.  19 

144     Aug.    9 

131     Feb.  17 

19%  Nov.  22 

43%  Nov.  22 

55     Nov.  19 


97     Mar.  24  U6isNov.  19 


7%  July  15 


76%  May  3 
80  Jan.  20 
33%  May  3 
32      Mar  25 


149     May  13 

101     Oct.     1 

51     Deo.    3 

6%  Nov.  23 

12     Nov.  19 

75  >s  Nov.  19 

153     Aug.    2 

60     Nov.  26 

45%  Nov.  20 


33%  Jan.  19 
47  Mar.  1 
4!)%  Sept  20 
49  July  30 
4  Aug.  23 
55%  Jan.  3 
28%  Oct.   14 

2  Nov.  11 
4     Nov.  11 

3  Nov.  11 
130  Oct  27 
155  Jan.  8 
123%  Oot.  17 
109     Sept.20 


74%  Apr.  6 
50%  Apr.  21 
63%  Jan.  13 
61%  May  19 
15%  Jan.  10 
86%  Apr.  13 
43%  Apr.  12 
9%  Jan.  >• 
17  Jan.  13 
11%  Jan.  20 


38  Sept.20 
85  Aog.  1 
69%  Oot  1 


155 
164 
156 
110 


53%  Dec     5 

7%  Apr.    3 

32     June  20 

20     Aug.    8 

51%  Deo.    5 

45%  Apr.    2 

■2     Jan.  16 

73%  Apr.    2 

26%  Mar.  26 

1      Mar.  26 

3%  June    5 


u65     Nov.  21  154%  Jan. 


99%  Feb.  20 
10%  Jan.  10 
50  Jan.  20 
29  Feb.  2 
62%  Jan.  3 
57%  Oct.     1 

1 10%  Dec.  14| 
95%  Deo.  24 
37«s  July  30 

I  22%  Oct     " 
20%  Oct. 


39%  Apr. 

61*  May  14 

28     Apr.    2 

2<i    Jan.  23 

47%  Mir.  If, 

50%  Jan.  24 

9     Jan.  31 

92%  Mar.  16 

33     Mar.  20 

1  §15%  Mar.    2 

1§56S  Feb.  26 


Highest. 


May  16  132 
June  ■.  4  157 


1%  Mar.  26l:  21%  Oct.     1  §  29%  Feb.  27 


May  17 
Oot.  17 


Sept.  19 
Dec.  13 


67%  Apr.  19 
99%  May  18 
95     May  18 


110     Oot.  17ll27%May  II 


144     Deo. 
35%  Deo. 


104%  Oct.  17 

137%  Oct.  17 

109     Nov.    1 

12%8cpt.21 

35     Jan.  27 

Oct.  17 

Oct.  17 

Aug.    8 

Aug.  31 

Jan.  12 

Sept.19 

4%  Sept.19 

47%  Oct  17 

144     Feb.    9 

15     Nov.  29 

15     Sept.19 


M 

100 

M 
t>8 

I 


63%  Nov.  30 


4  123%  Oct.  14 
6    20%  Oot.  14 


127%  June  7'  102%  Apr. 
153%  June    7  136>4  Deo. 


6%  Jan.  2 
11%  Jan.  2 
18%  Dec.  7 
83%  Deo.  9 
35%  Dec.  6 
91%  Sept.15 
25%  Feb  1 
14%  Deo.  9 
240  June30:200 
44%  Dee.  30|  20 


52%  Oct.  14 
12%  Aug.    5 


8%  Dec.  27 


9%  Oct.  17 
52  Sept.21 
18     Oct.  17 


140%  May  17 

22     Apr.  22 

52%  Apr.  22 

54%  May  17 

118%  June   7 

155     Jan.  11 

104     Feb.  19 

52     Jan.  12 

7     Jan.  13 

10%  Jan.  14 

68     Apr.  11 

154     July  16 

50     Apr.    4 

39%  Jan.  11 

139%  June   1 

32%  Apr.  14 

68%  June   4 

23%  Jan.  13 


15     June  13 


17  Jan.  3 
82%  Jan.  13 
32     Jan.    3 


80     Sept.20  100     Apr. 
21%  Feb. 


143%  Feb.    9 

100%  Fet>.  26 

28%  Jan.    5 


•22%  Oot  19 


100%  Dec.     4 

100     June21 

69     Deo.    9 

71     Dec.    3 


120  Jan.  2 
13%  Dec.  15 
29  May  19 
61%  May  4 
22  Jan.  28 
50%  Jan.  18 
16%  Mar.  24 
40  Dec.  15 
21     May    3 

100%  Mar.  24 
11     May  22 

132%  Jan.     9 

43%  Apr  29 

98%  May    4 

4%  Mar.  24 

11     May    4 


4 
7%  Sept  21 
Oct.  25 
Oct.  31 
Oot.  18 
Aiil'.  4 
Sept.20 
28%  Deo.  23 
13  Sept  20 
39%  Oct  17 
89  Oot.  14 
85  Sept.20 
54%  Oct.  13 
30%  Sept.20 


114 
92 
12 


175     Oct  16 

21%  Mar.    6 

69%  Nov.  22 

98%  Deo.     6 

71%June   3 

103     Dec.    9 

23%  Nov.  19 

52%  Nov.  20 

38%  Nov.  30 

119     Oct.  14 

21%  Nov.  26 

144     June  18 

105%  Dec.  10 

117%  Dec.    3 

17%  Oct  18 

31     Oct.  18 


92%  Deo.  13 
8  Deo.  13 
45  Oct.  19 
80  Aug.  1 
66%  Jan.  6 
98  Jan.  4 
5%  Dec.  29 
15  Dec.  29 
16%  Dec.  10 


103%  Dec.  » 
40  Mar.  19 
89%  Mar.  2 
37%  June  5 
88  May  29 
59%  Dec.  1" 
98%  June  12 
2 
1 


94%  Dec.  19 
11%  July  23 
29%  Mar.  31 
31%  Dec.  5 
92  Dec.  31 
70  Jnne  1 
65%  Apr.    2 


140%  Feb.  10  125  Mar.  26 
165  Jan.  25  160  Jan.  5 
130"sJan.  27;   89%  Mar.  26 


44%  Oot. 
99  Oct.  5i 
41%  Feb.  211 
94  Jan  9 
Feb.  24l 
Apr.  27 1 
Sept  4| 


40%  Mar.  20 
94%  Jan.  9 
42%  Feb.    4 


177  Jane  13 
58  Jan.  2 
8%  Jan.  14 
30%  Feb.  18 
30  Jan.  11 
57  June  6 
56%  Feb.  14 
15%  Feb.      7 

114%  June  18 
363»  Jan.  16 

$22%. Tun-  3 
64  Mar  7 
35%  June  3 
40     Jan.  23 

165     June  23 

111%  Jan  15 
45%  June  26 

104%  Jmu-26 
42%  Feb.     2 


78 
117 
116 
146 


60%  Mar.  If. 
97  Feb.  25 
102%  Mar.  2' 


Sept.20  135     Mar.  29 


l%Dec.  29 

3     Nov.  27 

42%  Apr.     2 

153  Jan.  5 
12  Feb.  11 
17     Mar.  21 

123%  Apr.  3 
15  July  2 
43%  Nov.  26 
10%  Mar.  23 


114%  Jan.  27 
17%8ept.29i 

41  8ep\28 

42  "s  Sept.28 
110%  May    1, 

76  May  15; 
95  Oot.  22 


89%  Mar.  26 
14  Jan.  15 
33  Jan.  21 
30%  Mar.  18 
8J  Feb.  13 


91%  Jan.    9 


8%  Jan.  31 


4%  Jan.    9 

6  >s  Feb.  24 

65     Oct.     1 

159%  Apr.  25 
25  Apr.  1ft 
36%  Sept.  11 

145"«Oet  1 
23  Jan.  6 
55%  Oot  1 
17%  Aug.    7 


10%  Oct.  13 


62%  May 
17     Apr. 

225     Feb. 
45     Jan. 

138  May  28 
99  May  16 
27%  Apr.  1 
47%  Apr.  21 
24%  May  16 
61  Apr.  29 
98%  June  30 
99%  May  14 
70%  Apr.  14 
67%  June  11 


8  Dec.  4 
55  Mar.  22 
17%  Apr.  2 
84  Mar.  22 
19     Deo.    6- 


11%  Oct  2 
83  Oof.  25 
2T*i  Oct.  3 
90%  8ept.ll 
46%  Jan.    3 


7  Oct  30  12  July  25 
212     Jan.     4  237     Dec.  13 

12  May  16  23  Feb.  6 
113     Dec    3|123%  Aug.    8 

93%  Jan.    5    98%  June   7 


%Apr. 

1     Apr. 

55%  Jan.    4 

155     Jan.  11 

20     Feb.     3 

13%  June  20 

134%  Apr.    3 

15%  Mar.  18 

42%  Jan.  31 

11%  Jan.     8 

15     Jan.  25 

6     May  13 


8%  Jan.  23 
63  Jan.  28 
20  Apr.  24 
86  Jan.  30 
20     Jan.     4 

4%  Jan.  5 
235 


75%  June   6 

117     May  24 

114     June   7 

143%  June   8 

101%  May  27 

19%  Feb.     6 

42%  Feb.     6 

37      May  23 

100%  May  27 


113%  June  13 


1%  June  22 
3%  June  36 

74%  Feb.  14 

161     June    5 

29%  Feb.  13 

28%  Feb.     7 

148% June  19 

18     June   7 

50     June  12 

20     Mar.    4 

25%  May  28 

7%  Feb.  27 


161%  Apr.  20 
18%  May  12 
64%  Apr.  5 
95%  May  19 
94%  May  18 

119  May  18 
20%  Apr.  2 
48%. May  31 
34%  Apr.    9 


9%  Mar.  28 
26%  Dec.  8 
12%  Mar.  22 
40%  Apr.  2 
85%  Apr.  2 
87*»  Apr.  2 
50%  Apr.  2 
30     Apr.  18 


100%  Jan.  20 
22%  May  3 
50%  Jan.  18 
30%  Mar.  24 

204%  Jan.  18 

15  May    3 
6     Feb.    1 

17%  Jan.  25 
8  Mar.  25 
25  Jan.  25 
22  May  4 
53%  Mar.  27 
19%  May  3 
79  May  6 
13%  Mar.  24 
19%  May  8 
25     Mar.  24 

16  Mar.  24 
18%  Feb.    5 

141     Jan.    2 
132%  Jan.  19 


155     Jan.  21 
2     May    3 

75     Mar.    1 

27%  Sept.   1 

79     Deo.  30 

Jan.  18 

June    2 

J  tine  26 


25 
27 
80 


Do 


do 


17     May 
pref.    37%  May 


109  June  1 
38%  Dec  4 
81%  Sept.24 
68%  Oct.     5 

223  Nov.  24 
22%  Deo.  4 
12%  Dec.  9 
33%  Deo.  18 
27%  Dec.  6 
59%  Dec.  6 
31%  Dec.  4 
66%  Deo.  2 
35%  Nov.  22 
91  Nov.  27 
22%  Nov.  4 
38  Oct.  9 
38  Dec  4 
34%  Nov.  22 
53%  Nov.  30 

150     Mar.    6 

140     Mar.    5 


84%  Nov.  1|112  May  19 
9%  Deo.  13    19%  Jan.    8 

127%Mar.  9  141%  Feb.  11 
68%  Oot.  141   88%  Jan.    3 

101%  Oct.  141114%  May  19 
5%  Mar.  21  ||  20%  May  16 
17%  Mar.  1 8  ||  37%  May  18 
16%  Dec.  29;  20%  Nov.  18 
64%  Dec.  13;  77  Nov.  17 
30>i  Dec.  141  42     Nov.  22 

200  Sept.24  200  Sept.24 
99%  Oot  19  109     May  28 


77%  June  12 

8     Nov.  27 

47     July  27 

72     Apr.    2 

48%  June  IS 

83     Mar.  27 

3%  Mar.  28 

9%  July    6 

10     June  11 

66%  Deo.     5 

6%  Mar.  2!) 

135     Jan.    3 

71     Apr.     2 

102%  Apr.     2 


19"sSept.l2 
37%  May  1 
19%  Sept. 29 
55%  Oct.  1 
104%  Oct.  1 
95  June 25 
64%  Jan.  9 
45     Oct.  12 


106 

94 

10 
27 
It! 


11  June  1 
76%  June  1 
25%  June  14 
97  Mar.  4 
21%  Jan.    2 

7%  Feb.  8 
Jan  11^251%  Junel4 
Apr.  9  13%  Jan.  2 
Feb.  13  117h  June  5 
Feb.  15    99%  May  27 

12  Feb  2 
52  June  6 
20  May  28 
62     May  28 

107% Junel2 
96%  Mar.  4 
72%  Jtinel2 
49%  Mar.    8 


Jan.  3 
Jan.  4 
Jan.  26 
51%  Jan.  4 
99%  Mar.  18 
90%  Jan.  14 
56%  Jan.  4 
37%  Jan.     7 


12%  Mar.  31 
61%  July  6 
28     Mar.  31 


98%Sept.ll 
12  May  10 
58%  Oot.  23 
92%  Oct.  1 
80  Jan.  10 
104%  Jan.  5' 
9%  Apr.  301 
18%  Apr.  SO 
18%  Jan.  ftl 
89%  Jan.  3' 
13%  Jan.  27 


90  Jan.  3  109%  Mar.  4 
7%  Apr.  10  10  May  31 
49  Jan.  11  70  Apr.  24 
84^  Mar.  16  92%,Tunel2 
51%  Jan.  7  95  May  27 
91%  Jan.  7  117%  May  28 
4     Junell      7     Feb.    " 


11     May    3 

10     JunelO 

64%  Mar.  29 

8     Jan.  1 


147     Nov.  27  144     Jan. 


85%  Sept.  4 
111     Sept.28 


20%  Oot.  26 
76%  Oct.  15 
45     Oct.  24 


81%  Jan.  12 
106%  Mar.  16 


24%  Oct.  14 
59  Oct.  13 
34%  Oct.  17 
208  Feb.  15 
14%  Oct  13 
7%  Sept.20 
24%  8ept.21 
13  Oct.  17 
34%  Oot.  15 

20  Oot  12 
41%  Oct.  18 

21  Oct.  17 
75  Deo.  16 
10%  Oot.  17 
12  Nov.  10 
16  Oct.  13 
17%  Sept.21 
34  Feb.  1 

145  Jan. 10 
140  Oot.  7 


170  July  29 

15%  Nov.  15 

200  Nov.  15 

77%  Nov.  23 

81  Dec.  31 

Nov.  29 

Feb.  3 

Feb.  16 


96 
46 
95 


160 


Oct. 
Oct. 


36%  Nov.  16 
72%  Nov.  15 


20%  Sept. 21 
43  Sept.20 
75  Oct.  18 
30  Jan.  8 
70  Dec.  2 
Sept.19 
Jan.  27 


61%  Feb.     2 


35%  Apr.  12 
76  May  23 
66  Mar.  29 
233  May  23  215 
20%  Jan.  3  14 
14  Feb.  14 
38%  Feb.  14 
23%  Jan.  3 
55%  May  16 
31%  July  18 
63%  May  19 
32%  Apr.  4 
93  Mar.  31 
22  May  17 
31  Jan.  3 
35%  Apr.  7 
39%  May  25 


102%  Jan.  9 
22%  Mar.  9 
52%  June  13 
29%  Mar.  22 
Jan.  4 
June 13 
7%  Mar.  28 
26  Anr.  2 
15%  Mar.  24 
41%  Mar.  31 
19%  Apr.  3 
42%  Mar.  31 
17%  Mar.  27 
80  Deo.  17 
10  Mar.  22 
13%  Mar.  26 
17%  Apr.  2 
15%  Apr.    2 


71%  Nov.  16  644%  Deo.  6 
155%  June  17  148  Nov.  22 
140     Oct     7  140     Jan.  12 


16%  May  20 
67%  Jan.  3 
36     May  24 


112     Dec  14  109%  Jan.  17 

30%  Oct.     1    26%  Jan.    4 

67%  Oct.     V  61     Jan. 

53%  Oot.     51  41%  Apr. 
244     Dec  21j241%  Jan. 

19     8ept.l2'   14%  Jan. 

11%  Sept. 12 

37%  8ept.29 

23%  Sept.  13 

58%  Sept.19 

29%  Sept.  11 


I   29%  Nov.  22 

170     Jan.     4 1103%  Jan.  10 
11%  Feb.  18!      8%  Aug.  16 

il90     June  8;204%June21 

63     Jan.  17    19     Apr.     2|  29%  Oot.  24 

87%  Jan.  17    55     Jan.    6  87%  Deo.  12 

95     Jan.  17    82%  Feb.  V6  94%  July  25 

35     Mar.  27  48%  Oct.     1 

73%  Mar.  29  87     Dec.  13 

6%  Doc.  14  16%  Jan.  16 

22%  Dec.     3  311 V  Jan.     5 

61%  Dee.    5  74%  Oct.     5 


115     JunelO 

30%  Feb.  18 

71%  Apr.  20 

53%  June 25 

265      June  13 

19%  Feb.    7 

9%  Feb.  13 

3o  %  June 12 

18     Feb.    1 

53%  May    2 

30%  June   1 

68%  June   3 

24     Feb.  11 

90     June  27 

16     June  28 

58     Mar.    6 

61%  May  17 

28%  Feb.  13 

50     Jan.  15 

156%  June   8 

11144     Mar.    7 

17%  Apr.    8|   29     June  6 

38     Jan.    9    30     Jan.  31'   47     May    8 

175     Dec.  10  175     Feb.  15  195     May  17 

16%  Oct.     1    14%  Jan.    81  20%  June   1 


7%  Apr.  18 
30%  Mar.  19 
14%  Mar.  23 
47>s  Mar.  11 
25  Jan.  5 
64  8ept.ll  I  58%  Mar.  16 
26%Septlll  19%  Mar.  19 


84  Oot.  27 
17%  8ept29i 
46  Nov.  12 
32  Oct  II 
28%  Oct.  1 
69  Aug.  11, 
155  May  14  H8 
140     Jan.  12  110 


83%  Apr.  5 
12  Jan.  24 
39  Apr.  23 
30%  Jan.  23 
21  June20 
42%  Mar.  29 

Apr.     1 

Feb. 


14%  Mar.  5 
14  Jan.  14 
77  June  6 
14%  Jnne28 

156%  May  29 
99     June  12 

110%  Feb.     2 


19%  Feb.  4 
77  Feb.  4 
44%  Feb.     2 


45%  June  6 
84  May  27 1 
25  Feb.  12! 
44%  May  20 
84%  May  26! 


22%  Jan.  26 

27%  Feb.  13 

76  Jan.  26 

84%  June  7 

93  Jan.  3 

104%  June  15 

44  Apr.  15 

50%  Feb.  6 

90  Feb.  4 

110  Junel7 

3%  Jnne  28 

10%  Jan.  11 

19  Apr.  1 
53  Mar.  19 

30  Juuel2 

66%  Jan.  2 

.  Assessment  paid. 


t  Sixth  asfestrient  rai'l- 


Reorganiz  tlon  cert'ticates. 


J  Voting  trust  certificates. 


||  Assented. 


Jlly,  1689.] 


INYESTOKS'    SUPPLEMENT. 
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RANGE  OF  STOCK  PRICES  AT  LEADING  CITIES  DURING  YEARS  1886,  1887,  1888  AND  TO  JULY  1  IN  1889— ConclTdu 


Btocks. 


8t  Louis  A  San  Fran.,  1st  pref 

St.  Paul  A  Duluth 

Do  pre! 

Ft.Paul  Minneapolis  A  Manitoba 

Southern  Pacific  Co 

Texas*  Pacific 

Toledo  Ann  Arbor  A  N.M 

Union  Pacific 

Wabash  St.  Louis  A  Pacific 

Do  do  pref. 

Wheeling  A  Lake  Erie 

EXPRESS. 

Adams I 

American _ 

United  States 


97  May  5  tie's  Nov  13 
37  Jan.  18  67  Apr.  12 
99%  Jan.  26.114  June  16 
106%  Jan.  19  124,%  Oct.  14 
30%  Mar.  17!  41 13  Apr.  24 
7%  Apr.  30    28%  Nov.  30 


Wells,  Fargo  ACo 

COAL  AND  MININQ. 

(  anieron  Coal 

Colorado  Coal  A  Iron 

Columbus  A  Hock.  C.  A  Iron 

Consolidation  Coal 

Houiestake  Mining 

Maryland  Coal 

New  Central  Coal 

Ontario  8ilver  Mining 

Pennsylvania  Coal 

quicksilver  Mining 

Do  pref 

Tennesse  Coal  A  Iron 

MISCELLANEOUS. 

American  Cotton  Oil  Trust 

American  Telegraph  and  Cable 

Canton  Company 

Chicago  GasTrust 

Consolidated  Gas 

Delaware  A  Hudson  Canal 

National  Lead  Trust 

Oregon  Improvement  Co 

Do  do  pref 

Oregon  Railway  A  Navigat'n  Co 

Pacific  Mail 

Philadelphia  Co.,  Nat.  Gas 

Pipe  Line  Certificates 

Pullman  Palace  Car 

Sugar  Refineries  Co 

Weetern  Union  Telegraph 


Year  1886. 


Lowest. 


Highest 


107  Oct.  13 
55  Oct.  14 
99  Aug.  2 
94%  Oct.  17 
29%  Mar.  5 
20     Feb.    3 


44%  Mar.  24    68%  Dee.    2 

6     May    3i524%  Deo.    6 

14     May  11  §41%  Dec.     6 


1361*  Dec.  21  150  Feb.  12 

101  %  Jan.  28111  Aug.  10 

51     May  15    66  Feb.  26 

119     Mar.  26,1  30  June  22 

9     Jan.  13    43%  Deo.  31 
21     May    4    4H*  Dec.    4 


19     May  111  31%  Feb.  16 
11     Dec.  211  23     Jan.     6 


9%  Apr.  20 

9     May    4 

22     Dec.  15 

260     June 21 

4% June    2 


20     Nov.  10 
20 '4  Nov.  19 
30     June 2 
262     Junel 
9     Dec. 


20     May  171   29     July  1' 
*37%  Dee.  22(118     Deo.    »• 

30     May  151  70%Nov.3( 

53     Jan.    5    65     June   '. 


Year  1887. 


Lowest. 


44  Oct.  17 
13%  Feb.  1 
2a  %  Feb.  1 
35     8ept.2l 

139%  Jan.     4 
105     Deo.  14 

62     Feb.  17 
120     Sept.20 


74%  June  3  111      Feb.     8 
87%Jan.  181108%  Feb.  13 


Oct. 

Sept.  20 

Oct.  10 

July  30 

Dec.  19 

Sept.  19 

Aug.  30 

Jan.    4 

June 10 

4%  Oct.  12 

23     Oct.  13 

21%  Sept.  19 

23%  Oct.  11 
70  Oct.  14 
55     May  23 


Highest. 


120     June   2 

95     June 20 

114%  May  23 

120%  May  27 

36%  Jan.  10 

35%  May  23 


63%  May  18 
22%  May  6 
38%  May  If 
64%  Apr.  18 

152  Aug.  5 
118%  May  14 
76  Aug.  31 
137     June   6 

49%  Jan.  27 
53%  May  19 


50 
25 
16 
17 
18 


Apr.  27 
Apr.  27 
May  7 
Jau.  10 
Jan.  11 
27%  Oct.  13 
282  Jan.  28 
12  Dec.  6 
35  May  14 
54%  Jan.  14 

64%  Jan. 
74%  Nov.  18 
60     Jan.  12 


Year  1888. 


Lowest. 


105%  Apr.  3 
35%  Nov.  14 
89  Mar.  29 
94  Apr.  2 
19     June   4 

118%  June  6 
21  Dec.  12 
-  8  Apr.  2 
12  Mar.  27 
21  Mar.  24 
44%  Jan.    3 

137     Apr.  12 

106%  Mar.  22 

67     Jan.    4 

128     Jau.  19 


116%  July 

61%  Aug. 
105  Jan. 
114%  Jan. 

27%  Aug. 

28%  May 

27     Oct. 

66%  Ocr. 

16     Jan. 

30  May 
t62     Oct. 


67     Sept.20 
96%8ept21 


16     June   8:  51     Dec.    6i  34     Aug.  26 


89     May  19 
106%  Nov.  25 


15  Apr. 
2:1%  Dec. 
17  Mar. 
18%  Apr. 
10     J.m. 

9%  Dec. 

9%  Dec. 

27     Jan. 

260     Jan. 

6%  No.-. 
33  Mar. 
21%  Apr. 


25  Mar.  2  1 
70  Jan.  12 
45  Feb.  23 
29%  July  12 
68%  Mar.  29 
103     Jan.     3 


Highest. 


Jan.  1  to  June  30, 1889- 


Lowest.  Highest. 


104     Mar. 

29%  Apr. 

82     May 

92     Apr. 

21%  Apr. 

17%  Mar. 

21      .  an. 

58%  Mar. 

12%  Jau. 

24     Jan. 
♦,59%  Jan. 


1<5     Oot.     4 

113     Nov.  14 

82%  Oct    11 

143     June 23 


25% 
38% 

0 
28 
13 
15 
14% 
34 
295 
13% 
41 
3<S% 


Deo.  2* 
Feb.  17 
Jan.  9 
Jan.  1" 
Dec.  24 
Fel>. 
Jan.  24 
Sept.27 
Deo.  17 
Jan.  1- 
July  11 
Nov.  1'. 


18  !l4%.T»n.l2r 
111  40%Jan„14( 
10  953,  JSanv  1* 
17|10&  Feb.  J 
9|  34%  Jun*l  3 
in  23  Jan.  14 
28  32  irrue-19> 
"  67%  liar.  4V 
16%  JuralE 
30%JouelO> 
71%Juuet  T 


54%  May  31 


93  May  4  L0«%  Sept  14,  79%  Oot.  13  105%  May  19 
45%  Dei.  15    67     Jan.     21   32%8ept.21     58%  Apr.    7 

102%  Oct.  141130%  Nov.  17!  89%  Sept.20  115  Feb.  8 
59%  Aug.  24    92%  J  n.  26,   54     .Inly  28    90%  Deo.  ' ~" 

128     May    3  147%  Oct.  14  1(6     Nov.    9  159%  May  23 

J- 


60%  June  9 


BOSTON. 

(Prxeaper  share,  not 

per  cent )  Par. 

Atchison  Topeka  A  Santa  Fe.100    79%  May 

Boston  A  Albany 100  178     Jan. 

Boston  A  Lowell 100  118%  May 

Boston  A  Maine 100  181%  Jan. 

Boston  *  Providence 100  185     Jan. 

California  Southern 100      9     Jan. 

Central  of  Massachusetts 100      4%  Jul  v 

Do  do  pref.  100    20     July 

Cheshire  pref 100    97%  Apr. 

Chicago  Burl  &  North 100    54     Mar. 

Chicago  A  West  Michigan ...  100    4  3  %  Aug. 

Cin.  Sandusky  A  Cleve 501   13     May 

Cleveland  &  Canton 100|     3     Mar. 

Do  do  pref  lOOi  18     Aug. 

Concord 50  103     Aug. 

Connecticut  A  Passumpsic.lOO    82%  Jan. 

Connecticut  River 100<172     Jan. 

Detroit  Lansing  A  North 100    60     Mar. 


80%  Nov.  30    67%  June  24 


2  212 

28  218 


100     Jiin< 
68%  Jan. 


115     Mar. 

25     Mar. 

75     Feb. 
4%  May 

30%  Mar. 
Ill  Jan 
123  Apr 
170     Jan. 

14     Oct 


Do  do    pref.100 

Eastern 100 

Do  pref.  100 

Fitehbnrg 100  115     Apr. 

Flint  A  Pere  Marnuette 100    17     Jan 

Do  Do       pref.100    82%  Jan. 

Kansas  City  F.  Scott  A  Gulf.  1001  70     Oct. 
Do  pref.lOO|l33     Jan. 

Kan.  City  Ft.  Scott  A  Mem..  100 

Maine  Central 100 

Marquette  Hough.  A  Ont 100 

Do  do     pref.100 

Mexican  Central new.  ICO 

New  York  A  New  England..  100 
Do  pref.100 

Northern 100 

Norwich  A  Worcester 100 

Ogdensburg  A  L.Champlain.lOOi   _ 

OldColouy 1001157%  Feb. 

Portsmouth  G't  Falls  A  Con.. 1001  54     Jan. 
Portland  Saco  A  PortsmouthlOO,123     Jan. 

Revere  Beach  A  Lynn 100  120     Jan. 

Rutland 100      4     Jan. 

Do       pref 100    21%  Jan. 

Summit  Branch 5o      7%  May 

Toledo  Cln.  A  St.  Louis 50  10c.  Apr. 

Vermont  A  Massachusetts..  100  134     Jan. 

West  Eud,  pref 100| 

Wisconsin  Central 100]   15     May 

Do  pref lOOi   25     Jan. 

Worcester  Nashua  A  Roch...l00  114%  Feb. 

PHILADELPHIA 

{Prices  per  share,  not 
per  cent.) 

Buffalo  N.  Y.  A  Phila 50      2%  May 

Catawissa 50|   15%Jau. 

Do        1st  pref 50    53     Jan. 

Do       2d  pref 50,   50     Jan. 

Hunfdon  A  Br.  Top 50 !      9     Jan. 

Do                  pref 50    22     Feb. 

Lehigh  Valley 50]   55%  May 

Little  Schuylkill 50    55     Jan. 

Mlnehlll 50    58%Jan. 

Nes<|iiehoning  Valley .'0    ."4     Mar. 

Norristown 50  110     Jan. 

Northern  Central 50    69     Jan. 

North  Pennsylvania 50    69%  Jan. 

Pennsylvania 5'i    51%  May 

Philadelphia  A  Erie 50    19%  Jan. 

Philadelphia  A  Reading 50      9%  Feb. 

United  Companies  of  N.Jer.100  206     Jan. 

West  Jersey        ...  50    51     Mar. 

WestN  Y.  A  Pennsylvania.  100 

ehigh  Navigation  Canal.  ..  50    46% 

•  huvlkill  v,.  v    i.r.r           ...  5«|     5 


25,   3^%  Nov.  20 
10|    15%  Deo.  30 

8  40-cDec.  30 
13  120  Nov.  27 
25  97  Oct.  16 
1*    64%  Nov.    6 

7    25%  Dec.     ■■< 
24'      8%0  t,  15 
20    29      Oe.  .   15 
17  110 
28  112 
23  194 
31    65 


Nov.  19  90%  Nov.  10 
Nov.2.i  197  Dec.  21 
Oct.  14  130  Jan.  3 
Oct.  28]207%  Jan.  22 
Dec.  31|205      Mar.  15 

33%  Jan.    7 

15     Oct.  17 

33 
102 

60 

40 

18 


4  100     Nov.  19    90%  Nov.  10  119%  June  13 

7  2(  0     Nov.2.i  197     Dec.  21  220     Mar.  10 

25  136     Oor.  14  130     Jan.    3  174     June   8 

239     Mar.    9 

250     Nov.    3 

6  i%  Apr.     6 

33     Apr.  16 

Oct.   17k  62%  Apr.  16 

Nov.  21  130%  June    7 

D  c.   15    97%  May  1. 

Oot.  10    60     Jan.  13 

Sept. 21    29%  May  17 

6%  Oct.  21     12%  Mav-  19 

22     Oct.  17    42     May  19 

S.'pt. 2(12o     Jan.  II  139     Oct.     7 

Dec.  311100     Oct.  21  115     Mar.  2.S 

Dec.  13:186     Dec.  23  199     Apr.  28 

Apr.  20:   50     Apr.  30    54%  June    1 

24  109%  Jan.     7  1(0     Dec.  20  115     May  25 

4  129%  Nov.  10!  99     Sept.  27  142%  Mar.  1" 
126     Oct.     5141     Jan.  25 

9145     Nov.  17  t90     Aug.  24!142     Jan.     » 
18    34%  Nov.    4|   23%  Oct.  251   37%  May  31 

5  100  Nov.  4  93  Feb.  5  107  Alay  19 
9i  80  Apr  9  68  Sept,  21!  81  Nov.  25 
5  135     Jan.  12;i28     Deo.     8  135 


81%  Nov.  17 


45  Mar.  2  ' 
101%  .luh  2 
84%  Apr.  2 
28%  Apr.  2 
72  Dee.  20 
71%  June  27 
135%  Apr.     3 


57%  Nov.  12 
83  Nov.  21 
45  Feb.  23 
44  Nov.  IV 
(-3%  Serf,  i 
134     Deo.  2o 

77"  'Oct'  "e 
107%  Aug.    6 

97     May    2 

40%  Oct.     1 
10rt%  F,  b.  15 

00     Mar. 
175     Sept.20 


70%  Apr.     2 


86%  Oct.     5 


144%  Jan.    2 

109     Jan.  10 

73%  J  n.     4 

134     Jan.  19 

24*  Jan.  8 
21  Apr.  17 
1 5  %  June  ■ 
25     Apr.  2. 

7%  Apr.  24 
x2%  Jan.  21 

7%  May  28 

33%  J  an.     7 

28J     Juue   5 

5%  Jan  30 
35  Jan.  30 
31     Jan.  23 

48%  Jau  16 
80%  Jan  f> 
47  Mar.  19 
34  Jan.  16 
80%  Jau.  21 

130  Mar.  18 
19%  Mar.  26 
42%  Apr.  5 
75  Apr.  10 
85  Apr  23 
31%  June25 
72  Mar.  9 
80     Aur  23 

11171  Mar.  19 
81%  Feb.  20 
S3     Jau. 


29  147  Nov.  9  125 
24 1  42  Nov.  " 
10,109  Nov. 
19  14%  Dec. 
24  68%  Oct. 
2  151%  Oct. 
28  128     Feb. 


53%  Dec.    5 

194%  Apr.  13 

152     Oct.  25 

174%  No-'.  13 

229%  Apr  2 1 

18     Nov.  23 

13%  Nov.  23 

28  %  Dec.     4 

102     Nov  22 

42     Aul;.  30 

30     Nov.  23 

13%  Apr.     3 

6%  Apr.  2 

26     Jnue22 

130     Dec.  20 

106     Jan.  25 

184%  Mar.  22 

20     Oon 

85     July  26 

76     Nov.  21 

121      Dec.  20 

70%  Oct.  27 

25     Jan.  11 

95     Nov.  28 

79     Jan.     3 

May  14  133     Nov.  10 

68%  Nov.  15 


153  FelV:.  41 
120% Juue  6= 
95%Jnue  5> 
146     Junel* 

31%  Ap».  22 
36%  Feb.  1 J 
21%  Feb.  2. 
28%  Ja  _16v 
14  Jaty  30" 
16  Mar  » 
11%  Ja»_  my 
35%  Ju»e28= 
310  Feb.  25» 
7%  Feb  12: 
39%  Aim-.  9» 
42%  Mar.   8 

61%  May  29 » 

89%  June   77 

49     Feb..  2(> 

62     June   7" 

92%Man  2» 

149%  Juuel* 

35     Ju»e25«- 

72%  Jan.  16- 

107%  Jan.  3C> 

102     Mar.    6- 

40     Feb.     7 

87%  Apr.  17 

95     Ju-  e24 

205%  Feb.  1% 

126     Jui  *•_'■• 

88%  Juue   6> 


180  Mar.  29 
22%  Feb.  4 
184  Nov.  24 
118  Nov.  10 
133%  Nov.  22 
143%  Oct.  30 


4  9%  Nov.  30 
2    39%  Nov.  30 

5  13     Jan.  12 


30c.  June  19 
137     Juue22 


Sept.  281 159%  Jan.  28:125 
Jau.  12'   43     May  261. 


30 
100      Feb.  211100 
11%  Oct.   17     19 
34%  Oct.   17;   66 


Feb. 


99%  Feb.  20 

203     July  14 

IAS     June   7 

216     Feb.  20 

26  S      Apr.  13 

•  7%  Apr.  25 

24%  Feb.  27 

47      Feb.  27 

119     Jan.  27 

iu     Jan.    .1 

42     Jan.     3 

24%  Nov.  16 

9%8epl.20 

33     Feb.  2 
141     Aug.  25 
112%  July  12 
IMS     Aug.    1 

JO     Oot.     I 
100     Jan.  II 

125      Feb.  21 

135  Aug.  10 
i<7  Ja  .  16 
47  %  Apr.  25 

110  Apr.  25 
88     Jan.  27 

145  July  S 
77%  July  1. 

1 -5     Aug.  15 


99 
126 
175 

13 
172 

90 

116 

140 

5 

34 
8 


Sept.  22  142 
Jan.  5  153 
Aug.  111185 
June  28  2,< 
Dec.  19  193 
Sept.  29 1 124 
Oct.  11  136 
Feb.  15  155 


26%  Nov.  20 

38     Nov.  20 

142%  July  14 


Nov.  22 
Feb.  7 
Oct.  13 
10c  Apr.  26 
133%  Nov.  17 
78%  Oct.  17 
15%  Oct.  17 
30  Dec.  17 
137%  July    9 


12%8ept.24 
25      Sept. -9 

60  Sept.28 
57%  Oct.  2x 
17%  Nov.  10 
36%  Nov.  1 1 
62      Feb.  10 

61  Nov.  91 
65%  May  27 
;6%May     5 

124  June  7 
81%June2ll 
81%  Feb.  26 
6(1%  Oct.  14 
31%  July  231 
27     Nov.  30 

249  Mar.  8, 
60%  Deo.  31 


9     July 
10%  Nov. 

49  Mar. 
45  Sept. 
12  Aug. 
29  Aug. 
53%  Dec 
50%  Mar. 

50  Mar. 
52%  Aug. 

113%8ept. 

76%  Jan. 

69     Apr. 

53%  Dec. 

25     O  t. 

17%  Feb. 
210     Sept. 

58     Oct. 


11 
50 
14 


Feb.  21 
Mav  161  10%  D'o.  5 
Mar.  30,  29%  Mar.  22 
Mar.  3o  1 102  Mar.  13 
Apr.  8,140  Jan.  9 
Apr.  In  177  Feb.  14 
Mav  16  6%  Apr.  28 
Mav  16  163%  Junel5 
Apr.  29  100  Oct.  2 
July  5  118  Jan.  4 
Nov.  3160%  M.,y  25 
Apr.  23  4  Oct.  24 
32  Jan 
8  Mar.  8 
7c.  Mar.     1 


May  1 1 
vinr.  9 
Inc.  Jan.  18 
142%  Mar.  2  131%  Oct 
90  Aug.  24  73  Mar. 
.i0  Ai.r.  5,  14%  Apr. 
52%  Juno  3.  33  Mar. 
142      Mar.    2,122     Apr. 


39%  Apr.     1 

201%  .la,.     2 

145     Feb.  14 

152     Feb.  14 

48     Jan.  29 

11%  Mav 

10     Mar.  25 

23      Ap  .  12 

100     Apr.  13 

39     Mar.  25 

27%  Juue 25 

23 '.i  .la  11.      3 

•  % Juu    10 

28%  Apr.  27 

1 29     Feb.     2 

110     Mar.  25 

192     Jan.     7 


58%  Jan.     2* 

220     Feb      T 

164     May  27 

201     June21 

260     Anr.     3 

25      Jan.     2 

1 5%  Jan.     2 

32     Jan.  24 

102     Ma- .  18- 

58     Jau.  17 

37     June  12 

26%  Jan.  30> 

8%  Mar.     4 

30%  Jan.  25 

138%  Junell. 

114     Ma\      1 

196%  Apr    18 


50  June  7 
79  Feb.  14 
116  Mar.  14 
63%  Mar.  19 
26  May  4 
95%  Apr.     1 


135  Feb.  5 
70  Jan.  14 
1 19%  May  13 


16%  Apr.  23 

53%  Oct.     5 

1.(1%  Apr.  :o 

148     Oct.     4 

179%  Nov.    7 

11  Ma  .  26 
176%  Jau.  7 
117  .luni-29 
125  Julv  19 
161      Aug.  14 

7%  Jau.     3 
40%  June27 

12  uly     8 
16c.  Mar.  16 

136  July  17 
85  Nov.  15 
1!)%  Apr.  oO 
41%  Oct.     3 


12%  Jan. 

41%  Apr. 
ll.i     Apr.  20 

41     Jan.  15 
175     Jan. 
5"4  Apr. 


65  Apr  17 
96%  J,  v "27 

129  June  27 
77  Jan.  2 
31     Mav  23 

100     Jau      4. 


140     Juiel2 

80     Feb.     7 

125     Jan.  23 


16% Ju  ei4 

53%  June25 

123     Junel-f 

152%  June24 

31177     Apr.  13 

6%  Apr  20 


12% 

23 

56% 

54% 

18 

3.1% 

57% 

62 

63% 

55% 


61120 


99 
76 
60 
31% 
35% 
218 
61% 


May  6 
Jan.  6 
Jau.  10 
Jan.  15 
May  19 
May  23 
.1  ii in-  I  - 
Dec.  14 
Dee.  27 
July  15 
D  o.  28 
Juno  25 
Feb.  21 
Air.  15 
June  3 
Nov.  22 
Junel- 
May  11 


Jan.  21     53     Nov.  13    46%  Nov. 
Mav     «       9%  Oct.      71      iM  Ma-. 


9|    51%  Jan.  22 
"  :   111      r-iro.   . 


8     July 

10  Mar. 
54%  Jan. 
5314  Jan. 
13%  Jan. 
36  Jan. 
51%  Apr. 
60  Jan. 
61%  Jan. 
53  %  May 

120  Jau. 
65  J  line 
76%  Jan. 
52%  My 
26%  June 

a22%  Dec. 

212%  Jan. 
58  %  Mar. 

11  May 
46%  Mar. 

4      Am. 


166     Fb.  20  177      M..V  2> 

75      Apr.  24     87%  Feb.  12 

121%  Jau.     7  126     Feb.  25 

4     Apr.    2  "  4%'Apr.     6 

37%  Jan.  28]  41     May  21 

8     Mar.  20    n%Fe-'.    1: 


129  Apr.  20li35  Jau  3- 
80%  Jan.  2!  89  Juuo  * 
15  Jau.  9;  25%June2tt 
34     Feb.     6|  61%June25 


131     June  13  118     Feb.  20,125     Juue    8 


11%  Jan. 

14  Sept. 

65%  Oct. 

63      Oct. 

21%  Sept 

47%  Dec. 

57%  8ept, 

70%  ^ept 

71%  Nov. 

56%  Deo. 
122%  Nov. 

90     Feb. 

85%  Nov. 

50%  Oot. 

32     Deo. 

3 1  %  Feb. 
223     Nov. 

66%  Nov. 

1 5  %  Mar. 
52  %  Sept. 

ft      Mac. 


11  Feb.  19 
60  June  19 
58%  May  23 
18  Mar.  28 
44  Mar.  16 
53%  Apr.  1 
6Si4Jan.  8 
70  Apr.  26 
53     May  27 

122  J. in.  4 
74%  Jan.  14 
8 1  %  Feb.  15 
50%  June  3 
28  June  10 
21%  Mar.  29 

22 1  %  Jan.  4 
65%  J  une  27 
In '4  J-iuelO 
51     Jan.    3 


13  Mav  23 
63  Mar.  27 
61  Feb.  11 
2 1  %  Jan  5 
48%M,*y     » 

55  Jan.  16 
70%  June lo 
73     Feb.  27 

56  Jan.  1» 
131%  Mar.  13 

76%  May  6 
88  May  22 
56  Feb.  6 
31%  Jan.  4 
25  Jan.  15 
234  Junell> 
68  Jan.  21 
14%  Feb.  7 
55 %  June  15 


Ex-rig  iti 


I  New  stock. 


Preferred. 


Purchasing  committee  receipts.  ||  Ex-rights. 


o  Trustee's  certificates. 


STOCK    AND    BOND   TA  B  L  E  S  . 

NOTES. 

Thru-  tables  an ■  <-xi>ri 'Hf.lv  luti  inlnl  to  In-  used  in  connection  with  the  infonn.'itlon  concerning  investment  matters  published  from  week  U> 
week  In  the  Ciik>>si<  i.k— to  which  un  Index  lf>  furnished  In  the  remarks  on  each  pave.  Annual  reports  are  In  black-faced  figures.  The  dividends 
as  we  l'Ivc  tin  in  In  the  ri'iniirkH  urv  those  paid  in  the  year  named,  or  Mich  an  have  been  declared  and  will  be  paid  in  it.  In  many  instances  these 
dti  iilemls  arc  |  aid  In  part  out  nf  the  earnings  of  the  pi.  ceding  year,  and  hence  it  is  that  the  dividends  appearing  in  connection  with  the  earning* 
el  a  *  ear  often  differ  from  the  dividends  paid  In  the  same  year. 

The  following  will  gl\  e  explanations  of  caoh  of  the  columns  of  the  tables  below: 
Dssmption.  -  Railroads  leased  are  soniet  lines  given  under  the  lessee's  name.    Abbreviations  used  are :    M.  for  "mortgage;"  s.  f.  far  "sinking  fund  " 

1.  gr.  ror  -land  grant;"  r.  for  "reglhteredp'  o.  for  "ooui>on;"  c*  for  "coupon  but  may  be  registered;"  o.  A  r.  for  "  coupon  and  registered;"  br. 

lor  "branch:"  guar,  for  "guaranteed;"  end.  for  "endorsed." 
Deb  «/  Bonds. — The  date  of  Issue  is  referred  to  in  thlB  column. 

Miii j  if  Kiwri. — Opposite  stocks,  this  means  the  miles  of  road  operated ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
ttti  »r  Far  Value.— Tin  se  tiguies  are  dollars,  showing  the  del  omtnatlons  or  par  value.    The  figures  "100,  An.,"  signify  $100  and  larger. 
halt  Per  Ctnt.    The  inteiesi  /  ,r  ammtn  Is  given  for  bonds,  but  the  per  cent  of  iastditidend  for  stocks;  g.  means  gold;  x, extra;  s.  stock  or  scrip. 
Wktu  I'ayable.—J.  A  J.  Mantis  for  Jan.  A  July :  F.  A  A.,  Feb.  A  Aug.;  M.  A  8..  March  A  Sept.;  A.  A  O.,  April  A  Oct.;  M.  A  N.,  May  A  Nov.;  J.  A  D., 

June  A  Deo.;  Q.— J.,  Quarterly  from  January;  Q.— F..  quarterly  from  Feb.;  Q.— M„  quarterly  from  March. 
&»t,di,princi]>al  when  uue  ;  Stocks,  taxi  dividend.-  Th<  * 

when  the  last  dividend  was  paid  on  stocks 


fhe  date  in  this  column  shows  the  period  when  the  prlnoipal  falls  due  of  bond$,  but  the  time 


UNITED    STATES    BONDS. 


Author- 
izing   Act. 

Size  or 

par 
value. 

Amount 

outstanding. 
July  1,  1889. 

INTEREST. 

Prlnoipal— When 
due. 

DESCRIPTION. 

Rate. 

When 
pay'ble 

Where  payable  and  by 
whom. 

4a  of  1907,  coup,  and  reg.,  Incl.  refund,  oertfs. 

1870  A  '71 
1870  A  '71 
July  1808 
J'y%2A'64 

$50&c. 

50Ac. 

50Ac. 

lOOOAo. 

$676,214,990 

139,639,000 

14,000,000 

64,623,512 

4,  coin. 

4>s,  coin. 

3,  coin. 

6 

Q.-J. 

Q.-.H. 
J.  A  J. 
J.  A  J. 

U.  S.  Treasury  A  Sub  Treas. 
do                   do 
do                    do 
U.  8.  Treasury. 

July  1. 1907 
Sept.  1, 1891 

1895-6-7-8-9 

All  the  Government  bonds  except  the  currency  sixes  are  redeemable  !  and  $10,000,  and  mature  as  follows:  $2,362,000  Jan.  16 
In  coin,  the  sort  of  coin  not  being  specified.  The  fours  and  four  and  a  18M5;  $640,000  Nov.  1,  1895;  $3,680,OuO  Ian.  1.  18J6;  $1,320,000 
half*  are  issued  in  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon  I  Feb.  1,  189t ;  $9,712,000  Jan.  1,  1897,  $29,904,952  Jan.  1.  1898,  and 
and  registered  issues,  and  the  registered  bonds  also  in  pieces  oi  $5,000,  i  $14,004,560  Jan.  1,  1899.  The  Interest  on  registered  bonds  is  mailed 
$10,000,  $?0,000  and  $50,000.  The  United  States  currency  sixes  are  pay-  by  check  directly  to  the  holders  or  to  any  address  requested  by  the 
able  in  "  lawful  money,"  all  registered,  issued  in  pieces  of  $1,000.  $5,000  |  registered  holders. 

STATE     SECURITIES. 

Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of   any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Hmttama- Substitution  bonds  (A)  ($7,000,0001 

Bo»«tttut'n  b'dsfor  RR  (B)  ($596,000) 

do          for  Ala.  A  Chatt.  (C)  ($1,000,000) 
funding  1020s  (tax-receivable) 

Arkansas— Bonds  issued  to  State  Bank 

Bauds  to  Rea'  Estate  Bank,  letters  "A"  A  "C" 

funding  bonds  of  1869 

Fanuing  bonds  of  '70  (exclusive  of  Holford's) 

Sinking  fund  bonds  reissued  in  1888 

Funding  bonds  1870(Holford) ) 

Levee  bonds  (or  warrants) >  not  recognized 

B'lis  torallr'ds.Arl.  <  eut.,Ac. ) 

Coii.'orMia—  Funded  debt  bonds,  redeemable 

Connecticut— Bondn  (sink,  fd.)  not  taxable.. ,c*r 

Bond*,  do       do     r 

Bonds,  coup,  orreg 

Bonds  registered  (redeemable  at  will) r 

DtluKare—  Refund'g bds.,  series  " B"  A  "C"  ... 

Bonds,  redeemable  after  June  1, 1895 

Bonds 

School  bonds,  held  by  sohool  I  nod 

Dili,  of  Columbia—  Perm't  imp't,  gold,  coup 

Permanent  improvement  bonds,  coupon 

Bds  for  fund'g  (Act  June  10,  '79)  coup,  or  reg. 
rund.b'ds(US.guar.,ActsJune,'74AFeb.,'75) 
Market  stock,  sinking  fund,  not  drawn...  cAr 
Wat'r  st'k  bds.  s.t.  (*  1 5,000  due  July  1. 1903)  .c 
Waslufund'g.g.  ($604,100M.AN.,Nov.,1902). 

Wkrrida — State  bonds c 

Ounsol.  gold  bonds o 

Gtorrfia— yuar.  g.  bds  , act  of  Sept.  15, 1870.041 

Bonds,  act  of  Jan.  18,  '72 CAr 

Bonds  to  fund  coupons  on  endorsed  bonds.o&i 

Funding  bonds,  Act  Deo.  23,  '84 o&r 

Refunding  bds.,  $l00,0i>0  y'rly  '98  to  '16  cAr 
State  University  Bonds r 

J»  diona— Temporary  loans  held  by  banks r 

Ten  twenty  loan.  red.  In  1899 r 

Temp'y  loan  for  $370,000,  red.  aft.  April  1,  '91. 

Beiiool  fund  bonds  (non-negotiable) 

Refunding  bonds 

<o«*o»— Bonds, $559,000 held  in  State  f'ds.. 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1876 

$100Ac. 

1876 

1,000 

1876 

1,000 

1880 

500 

1838 

1838 

1869 

1,000 

1870 

1,000 

1675 

1,000 

1870 

1,000 

1870 

100  Ac. 

1870 

1,000 

1873 

500  Ac. 

1883 

1,000 

1884 

1,000 

1885 

1,000 

1887 

1,000 

1881 

1,000 

1885 

1,000 

1887 

1,000 

3  881 

1872 

500  Ac. 

1873 

100  Ac. 

1879 

100  Ac. 

1874 

50  Ac. 

1878 

50  Ac. 

1871  to  '73 

1,000 

1872 

100  Ac. 

1871 

100 

1873 

100  Ac 

1870 

1,000 

1872 

500  Ac. 

1876 

1,000 

1385 

1,000 

1888 

1,000 

1882  A  '83 

18854'7-'S 

■  •>  ' 

1889 

1889 

100  Ac. 

1867  to  '87 

1889 

1866  to  '75 

100  Ac. 

Amount 
Outstanding 

Rate. 

$6,747,900 

4  too 

539,000 

5 

953,000 

4 

954,000 

6 

108,000 

6 

573,000 

6 

|      809,000 

5      6 

(       6 

507,000 

'      6 

904,550 

6 

1,986,773 

7 

5,350,000 

7 

2,638,000 

6g. 

500,000 

3>« 

1,000,000 

31* 

1,740,000 

3 

500,000 

3>* 

215,000 

4 

120,000 

4 

250,000 

3 

156,750 

6 

3,031.600 

6g. 

515,600 

7 

920,400 

5 

14,033,600 

365 

1-14,900 

7 

375,000 

7 

1,558,750 

6g. 

272.100 

7 

774,700 

6g. 

2,098,000 

7  g. 

307,500 

7 

542.000 

7 

3,392,000 

41* 

4,041,000 

i1* 

254,000 

7 

2,365.000 

3  A  3>s 

3,90"i,000 

3 

370,000 

3 

3,904,783 

6 

700,000 

3 

658.000 

7 

INTEREST. 


When 
Payable 


J.  A  J. 

A.  A  O, 

J.  A  J 

J.  A 

J.  A 

A.  A 

M.  A 

J.  A 

J.  A 


J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Jan.  1 
J.  A  J. 

Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 

Semi-an 
Semi-an 
Various 


Where  Payable  and  by 
Whom. 


N.  Y.,  Am.  Exch.  Nat.Bk. 
do  do 

do  do 

Montgomery. 

I  $306,000     I  Inter- 1 

1,604,255 

817,090 ! 


I    817,090 1 


est 
V  due  A  < 
un- 
paid. 


43,450 

Repudiated. 

He  1  in  I  i  at  ed. 

Repudiated. 

Sacramento.  Treasury 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

Phila.,  Phila.  Nat.  Bank 

do  do 

do  do 


Wash,  or  N.  Y, 

U.  8.  Treas 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

ST.Y.,Park  Bk.ATallahaaset 

do 

do 

N.  Y.,  Fourth  National  Bk 

do 

do 

do 

do 

New  York  A  Atlanta. 

do 

do 

do 

do 

N.  Y.,  Winslow.  L.  A  Co. 

New  York 

Agency. 

New  York. 

do 

do 

J.  A  J.      N.  Y..  First  Nat,  Bank.     July  1, 1894  to  '99 


Prlnoipal— When 
Due. 


July  1, 1906 

July  1, 1906 

July  1, 1906 

Jan.  1,  1900 

Jan.  1,  1868 

Oct.,  1861 

July  1.   1899 

Jan.   1,   1900 

July  1,   1905 

1900 

1900 

1899  A  1900 

July   1,  1893 

Jan.,  1903 

Jan.  1, 1903 

Oot.  1, 1910 

May   1,  1897 

July  1,  '91  A  1906 

June  1,  1905 

June  1,  1907 

July  1,  1906 

July  1,  1891 

July  1,  1891 

July  1,  1899 

Aug.  1,  1924 

July  26,  1892 

Oot.  1, 1901  A  '03 

Julyl,1892  A1902 

Jan.  1,  1901 

Jan.  1, 1903 

Oct.  1,   1890 

Jan.  1,  1892 

July  1,  1896 

July  1,  1915 

Jan..  '98,  to  1916 

1932-33-34-35. 

'90.  '92.  '93,  '95 

April  1,  1909 

April  1, 1894 


Alabama.— The  "A"  bonds  bear  5  per  cent  after  1896;  Analysis  of 
he  funding  of  1876  was  given  in  the  Chronicle,  V.  24,  p.  28.  The  10- 
20's  of  '80, due  in  1900,  may  be  called  at  par  after  '90.  The  assessed  val- 
uation of  real  estate  and  personalty  in  '83  was  $158,518,157;  In  '85, 
$172,528,933-  tax  rate,  *6  per  $1,000;  in  '87,  $214,925,869— tax  rate, 
$5  50  ;  in  '88,  tax  rate,  $5. 

Arkansas.- Total  undisputed  debt  May  l,'89,was,principal,  $1,997,- 
100;  intert  »t  ovt  rdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 
Court  decided  Levee  bonds  oi  '69  and  '70  invalid;  nor  are  the  Holfordor 
the  Railroad  Aid  bonds  recognized  by  the  State.  In  Jan., '83,  a  decision 
-was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  V.  8.  Supreme  Court.  The  State  has  been  in  default 
•n  interest  paymtnts  since  '41,  but  under  act  of  '87  ovetdue  coupon* 
wci e  leiide  exchangeable  for  certificates  of  Indebtedness,  which  are  re- 
ceivable for  certain  accounts  and  dues.  The  following  are  official  assess- 
atente  and  tax  rate  per  $1,000 : 

Real  Estate.  Personal.     Tax  Rate. 

1884 $81,649,415  $50,403,842  $7 

1885. 82,273,095  52,133,530  4 

18e7 10,760,142  57,499,512  5 

1888 94,502,469  19,017,571  5 

-<V.  44.  p.  421.) 

California.— The  State  holds  in  trustfor  8chool  and  Uuiversitv  funds 
$2,364,000  bonds  of    1873,  leaving  only  $334,000   in  private  hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 
Years.  Seal  Estate.  Personal.      Tax  Rate. 

1886 $664,509,568  $151,937,132  $5-80 

1887 789.980,601  165,475,238  6-08 

1888 934,433,605  172,672,722  504 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been : 

Year*.  Real  Est.  A  Personal.  Tax  Rate 

1885 $349,177,597  $200 

1886 .11.7  M.773  1-25 

1887.. :>.V2,795.928  

The  assessed  valuation  of  real  estate  is  about  70  per  cent  of  the  true  value. 
-  (Vol.  44,  p.  808;  V.  47,  p.  226) 

t 


Delaware,-  Of  the  issueof  '81,series"B"  were  redeemable  July,  '86, 
lo '91;  and  series  "C"  redeemable  July, '91,  to  1901.  In  addition  to  above 
$83,000  is  due  Dela.  College.  NoState  tax  is  levied,  nor  aasesaui'ts  made. 

District  ol  Columbia.— Interest  and  sink'g  fund  on  the  3-65  bonds 
are  provided  for  by  Congress;  the  amount  is  limited  to  $15,000,000.  Real 
and  personal  estate.  Ac.  assessed  as  follows :  '85,  real  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  in  '87,  real  estate,  $112,300,- 
000  ;  personal,  $12,000,000  ;  tax,  $15  per  $1 ,000 ;  in  '88,  real  estate, 
$111,744,830;  personal,  $10,943,458;  tax  rate,  $15  and  $10  on  farmland. 

Florida.— The  sink,  funds  Feb.,'88,  held  $228,200  bonds,  ^nd  school, 
Ac,  funds  held  $407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  property  assessed  In 
'83,  $">5,008,560,  tax  rate  $4  per  $1,000 ;  in  '84,  $60,042,655;   tax  rate 

tl.    Assessment  in '86,  $76,611,409;   tax  rate,  $1.    In  '87  real  estate, 
66,908.163;  personalty,  $19,357,499;   tax  rate  $4'50  per  $1,000.    In 
1888  tax  rate  $4 

Weorgla.— Total  debt  Dec  31,  '87,  $8,734,500.  After  '87  State  pay* 
off  $100,000  annually.  The  constitutional  amendment  In  1877  declared 
vom  several  issues  of  bonds  and  railroad  endorsements.  The  l**  p.  o, 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  in  Jan.,  89. 
Tax  rate  in  1887  $3'77  per  $1,000.  Assessed  valuations  have  been : 
Years.  Real  Estate.  Personalty.  Railroad*. 

1884 $174,452,761  $120,432,609  $22,183,901 

1885 179,946,059  119,200,739  23,000,294 

1887 188,912,217  127,693,112  24,899,592 

1888 195,6)6,435  132,246,896  29,304,127 

— (V.  46,  p.  771.) 

■  iidiaua.  <  if  the  temporary  loans  held  by  banks  $680,000  are  pay- 
able at  pleasure  before  maturity,  and  $600,000  (due  1895)  at  will  after 
1^90.  There  are  also  outstanding  $340,000  5  per  cent  bonds  due  1901, 
held  by  Purdue  University;  $141,000  State  University  bonds  held  by 
Treasurer,  and  about  $17,000  miscellaneous  issues  of  bonds.  Valuation 
for  1888,  $821,512,980;  tax  rate,  $2-80.  Valuation  for  1887,  $794,696.- 
597.    Total  debt  Oct.  31,  1883,  $6,770,60*.     (V.  48.  p.  527,  828.) 

Kanaas.-Kansas  has  but  a  small  Btate  debt,  but  the  issue  of  municipal 
bonds  was  estimated  at  about  $25,000,000  Jan.  1,  '88.  Population  in  '84, 
1,135,614;  in  '87,  1,500,000.    Valuations  (»*  of  true  value)  have  been: 
Years.  Real  A  Per.Prop.  Tax  per$l,000.  Tot,  Debt. 

1886  $277,113,323  $4  10  $830,500 

18S8 353,248,333  4  10  815,000 


July,  1889.1 


STATE    SECURITIES. 


Subscribers  win  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  noteson  Are'  page  of  tables 


Kentucky—  Bonds,  gold 

Military  bonds 

Louisiana— Relief  of  State  Treasury  and  mlscel. 

Bonds  in  aid  of  various  railroads 

Bonds  to  Boeuf  A  Crocodile  Navigation  Co. . . 
do     to  Mississippi  &  Mexican  Gulf  Canal.. 

do     scliool,  held  by  8t.  Treasurer 

do     to  N.  Orleans,  Mobile  A  Chatt.  RR 

do     to  N.  Orleans,  M»bile  A  Texas  RR 

N.  O.  Mob.  A  Texas  RB.  bonds,  end.  by  State 

Consolidated  funded  bonds  (stamped  4  per  ct.) 

do  Constituti»nal  bonds  of  1880 . . . 

"Baby"  Donds  and  coupons,  overdue 

Maine.— Municipal  war  debt  assumed c&r 

New  bonds r 

Maryland—  Railroads  and  canals r 

Eastern  Shore  Railroad i r 

Baltimore  &  Susquehanna  Railroad. c 

Baltimore  A  Susquehanna  Railroad r 

Annapolis  &  Elkridge  Railroad r 

Defense  redemption  loan r 

Treasury  relief  loan,  10-15  years c 

Exchange  loan  of  1886 r 

do         do  1889  ($4,381,067)  taxfree.gold 
Massachusetts—  Bounty  Fund  Loan,  gold... o*Ar 

do  do    sterling,g c*Ar 

Tr.  AG.RR  C'Ar 

do  home,  $216,500  due  Apr.,'91.c"Ar 

do  do  sterl'g..c**r 

do  do  steri'g..c*&r 

do  do  gold,  d'rb'asc'Ar 

do  do  gold,     do      c**r 

do  do  gold,      do      c*<fcr 

Southern  Vermont  Railroad  Lx>au,  gold..c*Ar 

Boston  Hartford  A  Erie  Railroad,  sterl'g.. Cat 

Harbor  Land  Improvement  (5-20.-0,  gold  cMcr 

Danvere  Lun.Hos  ($900,100  due  '94),g'd.e*£r 

Lunatic  Hospital,  Worcester,  gold c"*r 

New  State  Prisons,  sterling c*4r 

Armory  bonds,  gold r 

State  House  Construction  Loan r 

Michigan— Wat  Bounty  Bonds 

Minnesota — Adjustment  bonds,  (10-30,red.'92).c 
It issouri— University  and  Lunatic  Asyl'm  bds.c 

Penitentiary  indemnity c 

State  Bank  stock  refunding o 

Bonds  to  Platte  County  Railroad c 

Funding  bonds c 

do  5-20years c 

Hannibal  A  St.  Joseph  Railroad,  renewal c 

State  school  fund  certificate  of  inde'tt 

State  Seminar}'  certificate  of  indent 

Kebraska—  Bonds  (act  Feb.  14, 1877) o* 

Hew  Hampshire— War  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  for  refunding,$100,000duey'rly 

Prison  loan,  $14,000  payable  yearly 

Sew  Jersey— War  loan  bonds,  tax  free 

do  do      taxable 

Nev  York—     c  I 

Canal  debt,<     Under  Art.  7,  Sec  3,  of  Con-i 

reg.  stock.  ( stitution. 
Niagara  Park  I>ian  bds.  (hell  in  trust  funds) . 


Date  of 
Bonds. 


1884 
1866 
1853 

"1870 

1869 
1857 
1870 
1871 
1869 
1874 
1?80 
1880 
1869 
1889 
1838-47 
1839 
1837 
1839 
1839 
1882 
1878 
18«6 
1889 
1864 
1864 
1858  to  '61 
1861  to '63 
1871 
1875 

1873  to '74 

1875 

1877 

1860 

1868  to  '69 

1874  A  "76 
1874  A '77 

1875--76 
1875 
1888 
1889 
1865 
1881 
1872 


Size  or 

par 
Value. 


1874 
1859  to  '60 

1874 
1886  A  '87 

1874 


1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 


$1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 

500  Ac. 

100  Ac. 


500  Ac. 

*100Ac 

*200Ac 

500  Ac. 

£200  Ac. 

JB500 

1,000 

1,000 

10,000 

5,000 
*200 
1,000 
1,000 
1,000 
£500 
Various 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

100  Ac. 
1,000 
1,000 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac 
1,000 


Amount 
outstanding 


$500,000 

174.000 
43,11* 

162,000 
80,000 

260,000 

48,000 

70,000 

2,500,000 

875,000 
11.796.400 

217,650 
1,386,444 
2,187,400 
2,560,000 

309,485 
31,069 

269.000 

298,435 

62,605 

3,000,000 

500,000 
1,898,829 
4,200,000 
4,379,500 
4,022,649 

447,718 
1,366,500 
3,618,242 
1,506,182 

300,000 
1,300,000 

370,000 

200,000 
3,618,729 

300,000 
1,500,000 
1,100,000 
1,299,355 

815,000 
2,500,000 

229,000 
3,965,000 

185,000 
24,000 
80,000 

428,000 

617.000 
7,000,000 

659,000 
3,134,0  ;o 

535,000 

449,267 

150,000 
2,206,100 

300,000 
23,000 

702.900 

593.400 

473,000 
3.683.200 
1,986,000 

700,000 


INTEREST. 


Rate. 


6* 
6 
6 
8 

730 
6 
8 
8 
8 
(7)1 
4 
3 
6 
3 
5 
5 
3 

8  • 

3-65 

6 

3 

3g. 

lg- 

2g- 

2g- 

5g. 

5g- 

lg- 

lg- 
lg- 

5* 

3 

7 

4is 

6 

6 

6 

6 

6 

3ia 

6 


8 
6 
6 
5 
5 
6 
6 

?g- 

2g- 
6  g. 

2* 


When 
Payable 


J.  A  D. 
J.  A  D. 
J.   A.  J. 

Various 
J.  A  J. 
M.  A  S. 
Various 
J.  A  J. 
A.  A  O. 

J.  A  J. 
J.   A  J. 

jr.  a  j. 

A.  A  O. 
J.  A  D. 

Q.-J. 
A.  A  O 
Quart'y 

Q.— J. 
A.  A  O 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  AN. 
Various 
Various 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
M.  A  8. 
A.  A  O 
J.  A  J 
J.  A  J 
Various 
Various 
J.  A  J. 
M.  A  8 
A.  A  O. 
M.A  N. 
J.  A  J 
J.  A  J 
J.  A  J, 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.   A  J. 


Where  payable  and  by 


Amounts  not 
t    fundable,    , 

Jer  report  of ' 
an.  1,  1888. 


A.  A  O 
M.A  S 
J.  A  J 
A  J 
A  J 
A  J 
A  J 
A  O. 
A  J. 
A.  A  O. 
J.   A  J. 


N.  Y.,  U.  S.  Nat.  B  nk, 

Frankfort,  Ky. 
$11,000 
105,000 
80,000 
260,000 
48,000 
70,000 
2,500,000 
875,000 
N.  O.  A  N.Y.,  Wins..  L.  A  Co 
do  do 

Last  paid  Jan.,  1885. 
Augusta  and  Boston. 
Augusta,  Me. 
Farm.  A  Meroh.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bait., 


Prinolpal— Whs 
due. 


Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do       do 

Boston,  Treasury 

do       do 

do       do 

do       do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co. 

Boston,  Treasury. 

Boston,  Treas.  office 

N.Y.,Am.Kx.Bk.:Det.ALa'g 

N.  Y.  City,  First  Nat.  Bk. 

N.  Y.,  Bank  of  Commerce 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y..  Kountze  Bros. 

Bost.,  Bk.  Comw'lth  A  Con. 
do  do 

do  do 

do  do 

Jersey  City  and  Trenton. 
do  do 

N.  Y.,  Manhattan  Co.  Bank, 
do  do 

do  do 

State  Comptroller's  Offl'  e. 


June,  1905 

Jan..   1896 

July,  185*3 

1872  to  1906 

Jan.  1,  1890 

1899 

1897 

July  1, 1910 

April,  1911 

Jan."ii  1914 

Jan.  1,1914 

Overdue,  1886 

Oot.  1,  l*-<» 

1890  tn  1929 

189U 
April  i,  1890 

1890 

Jan.  1, 1890 

April  1,  1890 

Jan.  1,  1899 

Jan.  1,  1893 

1900  A  1901 

After  July  1, 1903 

May  1,  18U4 

May  1,  1894 

18' 0 

April,  1891 A '93 

July  1,  1891 

Jan.  1.  189ft 

July  1,   1894 

July  1,  1895 

Sept.  1,  1897 

April  1, 1890 

Jan.  1, 1900 

Sept.  1,  1896 

Janl,'94-Sepl.-»T 

M'y  l,95-6c;:l.Vo 

Jan.    1,  189* 

Sept.  1,  1918 

April  1,  1909 

>lav  1, 189<. 

Jan.  1.  1912 

July  1,  189* 

April  1,  1895 

Aprii  1,  1894 

Aug.,  etc  ,'9v  A'90 

July,  1894  A  1» 

1906-7-8 

1894-5-€-7 


April  1, 1897 

Sept.  1,  188' 1 

Jan.,  '92  to  1908 

July  1, 1890  *9» 

Jan.,  1890  A  91 

Jan.,  1880  to  -96 

Jan., '97  toli'OS 

Oct.,  1.1893 

July  1, 1891 

Oot.  1, 1892 

$10O,O0OJ'yl,yiy 


Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
•723,235, Sept., '88.  Valuation  in  1884.  $377,8S8.542.  In  1886,  person- 
al. $95,654,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
184,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000 

Louisiana.— Jan.  1,  1888.  total  adjusted  bonded  debt  was  $12,014," 
050:   floating  debt  (including  baby  bonds,  et\),  $2,797,123;  old 
fundable  at  6»  per  cent,  $04,115:  old  bonds  not  fuidanle,  $3,053,000. 

The  constitutional  convention  of  1879  respectingtbe  State  debt  passed 
an  ordinance  providing  that  Interest  on  the  consolidated  bonds 
should  he  paid  at  the  rate  of  2  p.  c.  for  8  years  from  Jan.  1,  1880,  3  per 
cent  for  the  ensuing  15  years  and  4  percent  tin-realtor;  also,  tliat  hold- 
er? might  exchange  their  bonds  at  75  cents  on  the  dollar  for  new  bonds 
bearing  4  per  cent  interest  (the  so-called,  constitutional  bonds),  but  only 
#217,660  of  these  new  bo:  ds  were  Issued.  In  1*84  an  amendment  to  the 
ordinauce  was  ratified,  fixing  the  interest  on  the  consols  at  2  per  cent 
for  5  years  from  Jan.  1.  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  reduced  rate 
should  be  stamped  on  the  bonds  and  coupons.  This  took  effect  Jan.  1. 
ind  since  then  no  distinction  has  boon  made  between  the  conBti- 
ntional  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  issued  to  fund  certain  obligations  of  charitable  institutions. 
A  suit  by  the  State  of  New  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  favor  of  Louisiana  \yy  the  U.  S.  Supreme  Court. 

In  1887  assessed  valuation  was:  Country  parishes.  $80,82.), 501; 
parish  of  New  Orleans,  $125,096,250;  total,  $21 1.(125.751. 

Maine.— The  debt  January  1,  1889.  was  $3,935,400;  sinking  fund 
wsets,  $1,203,000;  net  debt.  $2,735,400.  The  new  3  per  cents  were 
authorized  to  retire  bonds  due  Jute,  1889.  They  fall  due  $50,000  yearly 
1890  to  1901,  then  $70,000  yearly  10O2  to  1911,  th^n  $78,000  yearly 
1912  to  1021,  and  $00.00  J  yearly  1922  to  1029.  Tax  rate  for  1885-6, 
•3-75  on  valuation  of  1881 ,  *235,«00,000;  tn  1889  $2  75  on  same  valu- 
ation.    (V.  48.  p.  389,  452.) 

Maryland.—  Total  funded  debt  Sept.  30,  188^,  $10,370,535;  sink- 
ing fund  assets,  $1 ,620,096.  The  State  has  largely  assisted  canals  and 
railroads,  and  nolds  $5,154,435  of  stocks  and  bonds  ranked  as  product- 
ive; the  State  also  holds  $21, 85", 738  In  unproductive  securities,  which 
Includes  $20,177,160  on  account  of  Chesapeake  A  Ohio  Canal.  The 
"Defense  Loan"  is  •Beared  by  a  special,  tat  of  S'a  cents  yearly. 
Assessed  valuation,  Ac.  have  been: 
Years.  Real  A  Personal.  Tax  per  $1,000. 

1886 $476,829, 611        $1  87i« 

1887 485.839,772         1  87>s 

1888 490,016,183         1  77^ 

-'V.  1°,  p.  028;  V.  40,  p.  62.) 

Massachusetts.— The  funded  debt,  Jan.  1,  1889,  was  $28,851,619; 
sinking  funds,  $23,2:t5,609.  The  Hoosao  tunnel  and  connections,  which 
cost  the  State  heavily,  were,  sold  in  1887  to  Fttchbnrg  RR  Cities  in 
this  State  an-  allowed  to  Incur  permanent  debt  to  the  amount  of  2h  per 
cent  of  average  valuation  of  the  three  preceding  years. 


Real  Personal  Total  Sinking 

tears. '  Estate.  Property.  Debt.  Funds. 

1884 $1,258,452,712  $829,339,811    $31,423,080  $17,731,725 

1886 1,340,493,673    839,401,214       31,4^9,680    18,964,412 

1887     1,407.660,0S6    901,865,934      31,429,680    25,151.517 

1888 1,460,520,022  28,851,619    23,235,608 

Micnlgau.— The  debt  is  oractically  extinguished,  as  the  sinking  fund 
las  sufficient  assets  to  pay  the  bonds. 

Minnesota.  --.Minnesota  refused  for  some  years  to  recognize  the 
"State  Railroad  Bonds"  of  1858,  to  the  amount  of  $2,275,000,  bat  a 
compromise  with  the  holders  in  1881  was  carried  out  by  the  issue  of 
the  4!j  per  cent  bonds.  Sinking  fund  assets  Aug.  1,  1888,  about 
$1,994,210.    Taxable  valuations  and  State  tax  pe.  $1,000  have  been: 

State 
Years.  Real  Estate.  Personal.      Tax  Kate. 

1885 $110,781,118  $80,300,000  $1-80 

1887 391,723,360  94,846,600  1-90 

1888. 454,677.586  122,626,000  170 

Missouri.— Total  State  debt  Jan.  1. 1889,was  $13,197,000,  inoludlng 
school  fund  and  Seminary  certitteates  of  indebtedness,  $3,672,000. 
The  tax  rate  Is  $4  per  $1,000,  $2  being  for  interest  and  sinking  Tund 
and  $2  for  revenue.  All  surplus  reveuue  goes  to  sinking  fund  ±ionds 
maturing  la '88  wt- re  funded  iu  5-20year  bonds  or  pal  f  from  sinking  fund. 
The  following  is  a  statement  of  the  assessed  property  In  this  State. 

1885— tax  of '86.  1886-taxof '87.  1887-  tax  of  '83. 

Real  estate $518,803,118         $519,771,078         $552.y45,906 

Personal  property  ....     181,133.128  182.070,408  185,474,007 

Railroad  property,  Ac.       46.444.838  49,346,327  51,271,162 

Total $746,381,081         $751.3S7.813         $789,691,145 

Nebraska.— The  State  school  fund  holds  $326,267.    Assessed  val  u- 
atton  of  real  estate,  personal,  railroad,  Ac.  (SB's  per  cent  of  true  value, 
and  tax  rate  per  $1,000,  have  been  : 
Years.  Valuation.  Tax  Rare. 

1887 $160,506,266  $8M2'« 

1888 175,815,355  7'50 

New  Hampshire.—  The  debtof  New  Hampshire  was  created  for  war 
put  poses.  The  Municipal  loan  of  1872  was  Issued  to  cities  and  towns, 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  in  1883 
$227,914,543;  in  1884,  $231,340,088;  In  1887,  $241,843,617;  tax  rate 
for  State  purposes  nearly  $1'66  on  $1,000  of  valuation;  average  tax 
rate  for  all  purposes,  $13-80. 

New  Jersey.—  The  debt  was  oreated  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $586,117,360  In  1887. 
1(565,500,687  In  1885;  $554,828,114  In  1884;  $548,495,069  in  1883. 
State  school  tax  for  1  *87,  $2  48  per  $1,000. 

New  York.— Niagara  loan  b'ds  are  held  by  State  in  its  trii"  funds.  The 
sinking  funds  Oct.,  '88, amounted  to  $4,07-1,129.  Tho  uew  Capitol  build- 
ing lias  cost  the  State  tnusfar  $17,014,875,  paid  for  by  taxation,  "alua- 
tious  and  State  tax  rate  per  $1,000  in  '8?  and  torfouryears  previous  were 
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k  Oarolina— Fd.  h'ds  (coups,  taz-reo'ble)  o* 

old  bonds  fundable  Into  4  per  ce"ts o* 

aSa-Or.  RR  construct,  bds.  fd.  Into  new 6s. o' 
-Kefimdmg  N.  C.  RR.  bonds  (tax  reoelv.  ops.)c* 

KK.brtu  (Chatham  and  W.&T.) )     not     ' 

Penitentiary  bonds >  recng 

Special  tax  bonds  (In  3  classes) >  nlzed 

OMe— Boids  (pay.  $250,000  yearly  July  1)  .. 

aTViHMjrtcnwKi— Keg.  bonds,  tax  fr.  (red'l)le  '921. r 

Keg.  bonds,  tax  tr.,  due  1904,  red  after  1894. 

Loan  of  1882  ($1,754,900  are  3  »ss) r 

•do.  <lu  lOser.) 

Agricultural  College  land  scrip 

Ww  Jtlatui — War  bonds c* 

War  bonds o' 

4BouM  Car. —Con v. bds., act Mar.23,'69,not f mid. 

State  Honac  bonds )    fundable 

'Various  old  bonds  and  stock >  into  brown 

l;  1  u<  ■  ftldge  Railroad  bonds )    consols 

Coaeol.  brown  and  green  (see  remarks) 

Refunding  bonds  and  stock  (blur) 

Agricultural  College  scrip,  one  piece 

5*e«»es»ee—  Fund,  bonds,  act  of  1873  (red  at  100) 

Bonds  registered,  actof  1873 

Held  by  E.  T.  University  (not  to  be  funded) 

iomiproinise  bonds  (actof  1882) 

Hew  eett lenient  3s  (act  of  1883), red.  at  100 
-New -settlement  5s  A  6»  (aot  '83),  red.  at  1 00 
•Mas— funding  State  debt  'act  May  2, 1871). 
Defense,  gold,  act  Aug.5,'70(red.aft.Aug.5/H0) 
Mevenue  deficiency  bonds,  act  Deo.  2,  1871 . . 
Bonds, act  Mar.,  1874  (tor  paying  tloat'gdebt) 

Bedemptlon  of  debt,  act  Aug.  6,  *76 

Bonds,  act  April  21, 1879 

Sonde,  act  ot  1885 

Wirginia— Old  bonds,  funding  rate  69  p.  o... 

Old  bonds  sterling,  funding  rate  69  p.  o 

Ooueol.  (act  Mar.  '71),  funding  rate  53  p.  c 
do  do  do  do 

•do      (act  '72)  '*  Pealer,"'  fund,  rate  69  p.  o.c 
■do  do       'Pealer,"  do 

Deferred  certificates  (W.  Va.) 

IC-Ms,  act  March  28,  '79,  fund,  rate  tiO  %  eAr 
do  do  sterling,  fund,  rate  60  % 

*' RMdleb'r"  b'ds,  18-508.  acts  *82.  A '84..cAr 
Tax-receivable  coups,  incl.  those  of  Jan.,  '89 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1880 

$50  Ac. 

500  Ac. 

1,000 

1S79 

1.000 

1,000 

1868 

1.000 

.... 

1,000 

1877 

100  Ac. 

1879 

100  Ac. 

1882 

50  Ac. 

1882 

50  Ac. 

1872 

lt-63 

1.000 

1  SOI 

1,000 

1853  to '61 

1,000 

1866 

50  Ac. 

1854 

1.000 

1874  . 

500  &c. 

1SSS 

500  Ac. 

1874 

1,000 

Various. 

1,000 

, 

1,000 

1882 

500  Ac 

1883 

100  Ac. 

1883 

100  Ac. 

1872 

1871 

1,000 

1872 

1,000 

1874 

1,000 

1876 

1,000 

1879 

100  Ac. 

1885 

1851  to  '66 

500  Ac. 

1851 

*100Ac 

1871 

100  Ac. 

1871 

100  &c. 

1871 

100  Ac. 

1*71 

1871 

Various 

1879 

1879 

1882 

100  Ac. 

Amount 
outstanding 


$3,127,521 

1.896,300 

188,000 

2,607,000 

1.180,000 

44.000 

11,366.000 

2.400.00O 

4,430.500 

1,802,900 

6,861,100 

749,600 

500,000 

584.000 

f  99.000 

5,965,000 

152,463 

249,086 

51,0<>0 

6,002,140 

400,000 

191,800 

|  2,006,000 

397.000 

473,000 

12,474,600 

1,386,300 

65,200 

499.000 

467,000 

288,000 

1,647,000 

1,068,900 
200,000 

1,587.922 

476,061 

12.951.200 

1,199,614 

295,700 

524,800 

12,961.530 

6,015,300 
254.400 

7,771,281 

4,900,000 


1NTKRE8T. 


Rate. 


When 
Payable 


4 
6 
6 
6 
6 
6 
6 
3 
5 
4 
3>s  A4 
4 
6 
6 
6 

"g" 

'J 

■!'•- 

(    "« 

)    5A6 

6 
3,  4,  5,  ( 

3 
5  A  6 

6 

7g. 

ft 

!• 

6 

6 

5 

6 

6 

6 

6 

6 
3  to  5 
3  to  5 

3 


J.   A  J 

Various 
Various 
A.  A  O. 

A.AO. 
A.  A  O 
J.  A  J. 
P.  A  A. 
P.  A  A. 
F.  A  A. 
F.  A  A. 


A  J. 
A  A. 


J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
J.   A  8. 


N.  Y.,  Nat.  Bk.  of  Republic. 

("ps.  since  July  '68  unpaid. 
Raleigh,  8iate  Treasury- 

N.  Y.  Nut    Bk  of  Republic. 

Ops.  since  July  '68  unpaid. 

Coup,  of  Jan.'69A<fincr  unp. 

Ops.  A  A  0'69  A  Ap  '70  unp. 

N.  Y.,  Nat  Bk.  of  Republic 

Phila..  Farm.  A  Meoli  B'k. 

do  do 

do  do 

do  do 

Harrisburg,  Treasury. 

Providence,  R.I.H.  A  T.  Co. 

do  do 

1871  coupons  last  paid. 

Columbia,  8tate Treasury. 

do  do 

do  do 

N.  Y.,  Nat.  P.  Bk.  A  Colum 


<v 

& 

A 

.V 

A 

A 

Various 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  D. 
July. 
I.  A  J. 
J.  A  J. 
J.  A 

A 

« 


Where  Payable  and  by 
whom. 


Nashville,  Treasurer. 


N.  Y.,  Wlnslow,  Lan.  A  Co. 
do  do 

State  Treasury. 
New  York,  Bank  of  N.  Y. 
do  do 

do  do 

New  York  A  State  Treasury, 
do  do 

State  Treasury. 


Coupons  tax  receivable. 

do  do 

Coups,  not  tax  receivable 

do  do 


Coupons  tax  receivable. 

do  do 

Richmond,  Treasury. 


Prtnolpal— When 
due. 


July  1,  1910 

1868  to  '9b 

1884  to  '85 

April  1.  1919 

1868  to  '98 

Oct, 1898 

1898  to  '99 

July,  T'O  to  1899 

'92  to  Feb.  1, 1902 

'94toAug.l.l904 

Feb.  1.  1912 

1890, '91  A '92 

Feb.  1,  1922 

July  1,  1893 

Aug.  1,  1894 

1888 

1871.  etc.,  to  '8» 

1»87  to  18P7 

,l'lyl,'75'6,'7',8'9 

July  I,  1893 

July,  1928 

July  1, 1914 

1892,  '98,  1900 

Various. 

Jan.  1,  1912 

July  1,  1913 

July  1, 1913 

March.  1892 

Aug  5,  1910 

April,   1892 

Jan.  1,  1904 

July   1,  1906 

July  1,   1909 

Jan.,  1890 

1886  to  '95 

1886 
July  1,  1905 
July  1,  1905 
July  1,  1905 
July  1 ,  1905 
Contingent 

1919 

1919 
July  1, 1932 


Real  estate.  Personal.       State  tax.     State  debt. 

S..673 $'.692,523,071  $437,102,315         $6'95        $36,530,406 

1888 3.1;2,588,<8»  346,611,861  2  62  6,965,355 

Worth  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
V71.  The  funding  law  of  March  4,  187s),  provided  for  the  issue  of  4 
per  cent  bonds  due  lu  1  rf  1 0  to  fund  old  ante- war  bonds  at  40  per  cent  of 
face  value;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent, 
and  bonds  of  1866  and  1868  at  15  per  oent;  nothing  being  given  for 
overdue  coupons.  Coupons  or  the  new  bonds  are  receivable  for  taxes. 
The  term  tor  funding  ended,  but  has  been  continued  till  July  1,  1890. 
Under  act  of  March  14, 1»79,  the  old  North  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  In  1*19. 
Interest  on  these  bonds  is  met  by  dividends  on  the  $1,00', 000  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  t  tie  uichinocd  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlement  the  special  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Williamston  A  Tarb.  RR., 
$150,000,  and  the  Penitentiary  bonds  under  iota  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1.  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct., '69;  class  3  of  April, '70.  Holders  of  the  special 
tax  bond*  have  bruuitht  suit  to  establlsn  the  validity  of  tbei  bonds 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  S  Circuit 
•Court,  is  now  in  the  U.  S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  oent  of  tru   ralue. 
Valuations  and  tax  rate  per  $1,000  have  been : 
Years.  Real  estate.  Personalty.      Total  val'ation.Tax  $  ?  1,000 

1885 $126,055,679         $82,613,417         $.'09,569,096  £2'50 

1886 126.883,382  75.561,351  202,444,733  2-50 

1887 110,545,398  71,398,875  211,941,271  2-00 

1889  A'90 405 

— <V.44,  p.  744;  V.  45,  p.  53 ;  V.  47,  p.  594;  V.  48,  p.  251.) 

Ohio.— Ohio  has  a  State  debt  of  only  about  $3,341,000,  but  large  loca 
xtebts,  amounting  in  1887  to  $54,S43,696,  against  $25,957,588  in  1875 
ttis  increase  tieinir  mainly  In  city  debts.    Valuations  in  Ohio  have  been 
Real  estate.        Personalty.  I  Real  estate.       Personalty. 

T885. $1,1 60.165,882  $509,913,986  1887. $1,185,010,625  $520,172,094 
1886.  1,173,106,705  515,569,483  |  1888.  1,200,0  ;4,I95  581.99 1,601 
— State  tax  rate  per  $1,000  for  1888,  $2'90. 

Peminj  I  vmila.  -Total  funded  debt  Jan.  1 .  1889  (including  that  not 
bearing  interest),  was  $14,738,911;  sinking  fund  assets  $10,0 ■i2.i>07. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  In  1887  at  $101,000,000.  The 
rate  per  $1.<  00  In  1886, 1887  and  1888  was  $3. 

Illiode  Island.  — The  debt  was  all  created  for  war  purposes.  In 
January.  Is-!!,  the  net  debt,  less  siuking  fund,  was  $5 .£5,358.  The 
State  valuation  or  real  property  up  to  1889  was  $328,530,559:  tax  rate. 
n  1888,  $1  40  on  $1,000. 

Mo u tli  Carolina.— Total  funded  de'it  (as  per  report)  Oot.  31, 1888, 
■was  $7,0411,727.  This  Includes,  however,  as  do  the  consols  In  the  table 
above,  $618,161  green  i  onsols,  some  of  which  are  partially  lnvali  I,  their 
aggregate  ii,  validitj  b-lng  $487,850.  Tin  valid  percentage  of  the  -e 
••tainted  bonds"  and  all  the  other  old  issues  iucluded  in  the  table,  ex- 
cept the  conversion  bonds  o>  1869,  tin  deflcb  ncy  bonds  and  stock  and 
agricultural  scrip,  are  fundable  into  brown  consols.  Invall  lity  is  not 
found  except  in  the  green  consols  (sonif  of  which,  additional  to  those 
mentioned  above,  are  ei  tlreh  invalid),  in  the  conversion  bonds,  and 
tiie  2rt  uffi/e  of  the  bonds  "to  pay  interest  on  the  public  debt,"  which  last 
Iswboll'  invalid.  The  funding  law  of  Dec.  23,  '73,  provided  tor  -culing 
down  the  old  debt  50  per  oent.  The  consols  were  again  "  re  idlusted  " 
n  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Deo.  24,  1878, 
Deo.  24. 1879.  and  February,  1880. 

Tears.  Real  estate.  Personalty.  Railroads.      Tax  rate. 

1884-85...  $87,559,538  $16,904,705  $15,268,808         $.V50 

1885-86...     86.114.852  42,836.288  15,521,041  5  25 

—(V.  46.  p.  471,  803.) 

Tennessee.— The  total  adjusted  debt  Dec.  13,  1888,  was  $13,854,- 
900  ;  total  bo. ids  fundable,  $2, 1-9.000.  A  funding  law  was  passed  (act 
of  May  20,  18821,  giving  new  bonds  at  60  per  oent  of  the 
prin<ipa_  and  Interest  of  old,  the  new  bearing  3  iter  cent  in  1882-93 
4  till  188H,  5  till  1888,  and  6  iter  cent  1888  to  1912,  and 
98,224,351   of   these   compromise    bonds   were   issued.    The    Lcgisla 


1835 i01,0i*7,500 

1886 20J.II8.265 

1887 211,267,498 

1888  ....  214.126,350 


Tax  rati. 
$3-00 
300 
300 
3'00 
300 


Total  val'ntion.  Tax  rate 

$621,011,989  $3'75 

630,525,123  375 

650,412,101  3-75 

681,081,901  3'75 


ure  of  1843  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  and 
bearing  3  por  cent  interest;  the  old  State  debt  proper  of  $2,118,000  was 
mode  an  exception,  aud  new  5  aud  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1832.  being  3,  4,  5  and  6 
per  cents,  are  fundable  into  the  new  settlement  3s,  at  five-sixths  of 
the  face  and  interest,  up  to  and  inclusive  of  July,  1833,  ooupons— thus 
$1,000  compromise  bondsreoeive$858'331n  new  3s,  and  interest  siuoe 
July.  1883,  pail  in  cush.  All  the  settlement  bonds  are  redeemable  at 
option  of  the  State  after  July  1, 1888.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 

Real  estate.         Other  property.  Railroad  prop'ty. 

1884 $200,212,900  $26,631,284  $34,350,170 

25,651,803  31.j47.582 

24,790,914  31,547,582 

28,282,583  32,361,855 

43.078,701  32,290,302 

Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  interest 
bunds  issued.  Total  funded  debt  Aug.  31,  1839,  $1,237,730,  of  whloh 
all  but  $1,220,630  is  held  by  school,  college  and  asylum  foods.  Assessed 
valuations  and  rate  of  tax  (including  sohool  tax,  $1-25  and  poll  taxes 
$1-50  in  1888)  per  $'-,000  have  been : 
Years.       Real  estate.  Personalty. 

1885....  $37>,890,594  $245,121,395 

1886....    379.3  12.988  251,132.135 

1887....    401,897,497  245,514,904 

1888....    441,076,v25  240.007,979 

Virginia.— The   old  bonds  two-thirds   fundable   and    the.  sterling 
bonds  carry  ooupons  from  July  1869,  except  the  years   1872-3-4.    The 
oonsols  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-408  carry 
Jan.  1831   and  since;  but  the  consul,  and  10-10  ooupons  being  tax- 
reoelvable,   these   bonds   are  generally   sold    with  matured    ooupons 
off.       The   first  funding    law   of    March,    1871,   allowed   holders  ot 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  por  oent  bonds,  bear 
ing  coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred  certificate,"  to  be  charged  to  West  Virginia 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  aud  the 
bouds  Issued  under  it  were  called  "  Pealers."    The  McCullooh  law  of 
March   28, 1879,  authorized  the  10-40  year  bonds,  bearing  3  per  oent 
for    10    years,  4    per    oent    for    20  years   and   5    per   cent    for   10 
years,  ooupons   tax-receivable.     In   February,  1882,  the  Riddleberger 
law   for   re-adjusting   the  debt  and    the    laws   familiarly  known    as 
"Coupon    killers,"    were  passed  (see  V.  34.  p.  88.)    The   Riddleberger 
aot  provided  for    the  issue    of    new    bonds,   dated  July     1,    1882, 
Into  which  all  others  could  be  funded  at  the  rates  specltled  In  the  table 
above,  coupons  also  beinir  fundable  at  oertaln  rates.     This    law,  how- 
rtvtf,  was    amended  ami  all  bonds  offered  for  funding  are  now  required 
to  carry  the  oonpon  of  July,  1885,  no  allowance  being  made  tor  in- 
terest maturing  between  Jan.  1,  1885,  and  date  ot  surrender  of  bonds. 
The  Supreme  Court  of  the  United  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  principle  that  the 
tax-receivaole  ouiipon  law  constituted  a  oon'raot  with  the  bondholders, 
the  court  has   so  far  upheld  the   subsequent  laws  that   the   coupon 
clause  has  been  t  .  a  great  extent  defeated.  (3ee  Chboniclb  V.43.  p.'Ol.i 
A  movement   was  begun  In   1885  to  procure  an  adiustment  of   tne 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West    Virginia 
and  the  holders   of   some   $3,000,000  deposited   their  bonds  with  the 
Farmers'  Loan  A  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  Stock  Exchange. 

Total  funded  debt  Sept.  30,  1383  (excluding  deferred  certificates), 
was  $31,321,978.  but  of  tills  the  State  itself  held  $2,409,256  of  the 
Issues  prior  to  1882,  and  the  sinking  funds  held  $2,357,577,  the  Board 
of  Publio  Works  $173,900.  and  the  Library  Fund  $1,179,127  of  the 
Riddleberger  bends,  consequently  the  total  of  bonds  held  by  the  publio 
was  $25,202,1 18. 

Assessed  valuations  have  been  as  follows: 
.  Vears.        Real  Estate.  Personalty. 

1 1884...  $239,826,000  $«,974,0*0 

1885  ...     256.916,140  84,884.270 

1-86....     257,533,410  83,783.180 

1887....     259,857,0110  82,377,430 

1888  (est)  299,251,019  97,460,306 


Total. 
$328,300,040 
341.800.410 
341,316,620 
342,215,390 
396,711,325 


Tax  Rate 
$1-00 
4-00 
400 
400 
400 


— <V.  44,  p.  45 1',"495, 527,572,627! 730;  V.  45,  p.  512,768,847;  V.  48,0.29.) 


■Jcly,  1889.] 


CITY    SECURITIES. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Forexplanations  see  nbtes  on  first  page  of  tables. 

Albany,  N.  Y.— Purchase  Congress  Hall  Block. 

City  improvement 

Washington  Park 

New  Post  Office  site 

Water  debt  ($389,000  due  1900-3,  are  7s) 

New  City  Hall 

Public  Market 

Broadway  Improvement 

Bonds  loaned  to  Albiny  A  8usquehanna  RB... 

Atlanta.  Oa.— Bonds  for  streets,  floating  debt . . . 
Bonds  for  A.  L.  Railnoad  and  State  House — 

Bonds  for  West.  RR.and  floating  debt 

Bonds,  1st  and  2d  series,  waterworks 

Redemption  bonds 

do  $52,000  only  due  1915 

Bonds  to  fund  floating  debt  (part  each  year) . . 

Capitol  bonds 

Redemption  bonds 

Augusta.  Oa  —  $24,500 are  4H&,  due  1916 

Baltimore — Consolidated  loan  of  1890 r 

Water  loan,  stock,  red.  at  vill  after  1916 r 

Funding  loan,  stock,  tax  free..  r 

Consolidated  bounty  loan r 

Exempt  bounty  loan r 

Public  parks  (Druid  Hill) r 

Park  improvement  loan ..r 

Patterson  Park  extension r 

Five  million  loan  to  Baltimore  A  Ohio  RR...r 

New  City  Hall r 

Paving  loan r 

Funding   loan r 

$5,000,000  loan— nontax.  (Act  ef  1888) 
Jones'  Falls  ($957,000  are  5sA$455,000  3-65s)r 

do  ($100,000  are  3e) r 

Water  loan  ($263,000  only  are  6s) r 

Harford  Run  Improve,$250,000 due  af.l920.r 

Western  Maryland  Railroad r 

do  do  loan 

d..  do  

Endorsements  for  Western  Maryland  RR r 

do  do     Union  Railroad r 

Bangor,  Me.— City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Aot  Feb.  22,  1875) 

European  A  North  American  Railroad 

Bangor  A  Piscataquis  Railroad 

Bath.Se.-  Fund,  debt  ($78,000  are  5s,'97,  J.AJ.) 
Knox  A  Lincoln  RR..  for  stock  and  coupons 
Androscoggin  RR.  (guar,  by  Maine  Cent.  RR. 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 

do             do               (F.AA.  and  M.A8) 
RR  refunding,  $l00,0004>9Sduel907 

Boston— City  dent  and  Charlestown 

City  debt  registered 

do  do 

do        $550,000  due  Oct.,  1906 

do  $80,000due  Jan.  1,  1896  

do        $311,000  due  July  1,  1905 

do        $145  000  due  OJt.  1,  1897   ._ 

Ten-jear  loan,  secured  by  8.  f r 

Suffolk  Co.  Court  H'se  b'ds  sk.ld,  notd'n...  oAr 

do  do 

do  do  1 50th  payable  yearly 

West  Roxbury,  $25,00!}  payable  yearly 

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Park  bonds,  $455,000  4s,  due  1918 

do      do       sink,  fund,  $769,000,  due  1899. r 
Mystic  water  debt,  assumed,  part  renewed 
Coeh.  Water  loan,  6  per  cent 


Date  of 
bonds. 


1866 
1870-'71 
1870-'82 

1874 

1874-'88 

1882 

1888 

1888 

1865 

1867-'72 

1869-'70 

1870  A  '72 

1874 

1877 

1881  A  '85 

1879 

1884 

'86-'S7-'e9 

Various. 

Various. 

1877 

1878 

1863 

1865 

1860 

1863 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Spercent 

4  percent , 

Sterling 

5s,  g 

41s  per  cent 

4s  $2-0,000  due  April, 1910 
4s  $336,000  due  Oct.l ,19 13 

4a r 

3  *s  per  cent 

3  per  oent 

Stony  Brook  improve't,  secured  by  skg.  fd...r 
BrooKit/n—  Brooklyn  local  improvement  loan... 

Soldiers'  aid  fund  loan,  part  each  year 

Bushwick  avenue ,Ac. improvement  loan, local 

SonthSeventh  st.        do  do        do    


1853 

1870-'74 

1881 

1870 

1889 

1872-'84 

1885-'88 

1874-'88 

1880-8 

1872 

1882 

1887 

1870 


Size  or 
par 

value. 


1872 
1885 
1874 
1875 
1869 
1869 


1861 

1869 

1871-'72 


1864  to  '80 
1878-'82 

1879 
1885-'86 
1885 
1885 
Various. 
1889 
1888 
1-87 
1885 

1873 

1869 

1887-'88 

1889 

1862  to '86 

1867to*7« 

1875  A*78 

1878 

1872 

1875-'76 

1879 

187»-'80 

1883  to '87 

1888 

'84-5-7-8 

1887 

1887 

1861 

1865 

1865-'66 

1863 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
500  Ac 

1,000 
500  Ac 

1,000 
500  Ac 

1,000 


1,000 
100  Ac 
100  Ao. 
100  Ao. 
100  Ao. 
100  Ac. 
100  Ac 
100  Ac 
100  Ac. 

100  Ac. 
100  Ac. 
100  Ao. 
100  Ao. 

100  Ac. 

100  "io. 

100 
100  Ac. 
100  Ao. 

100 
500  Ao. 

i',6bo 

500  Ae. 
1,000 

500  Ao. 
1,000 

500  Ao. 
Various. 
Various. 
Various. 
Various. 
Various. 

l'.dbb 


1,000  Ac 
1,000 


jeiooA 

£100  Ac 

l.ooo 

1,000 
1,000 


4100  Ac 


1,000 


1000  Ac 
1,000 
1,000 
1,000 
1,000 


Amount 
outstanding 


$78,000 

390,000 

1,058,000 

115,000 

1,834,000 

145,000 

185,000 

170,000 

1,000,000 

349,000 

400,000 

318,000 

427,000 

77,500 

120.500 

285,000 

55,000 

188,000 

1,787,800 

7,306,546 

5,000,000 

1,000,000 

2,211,068 

410,353 

555,566 

185,723 

200,000 

5,000,000 

1,500,000 

500.000 

800,000 

500,000 

2,212,000 

260,000 

4,900,000 

600,000 

1,000.000 

684,000 

1,704,000 

875,000 

117,000 

50,000 

30,000 

100,000 

500,000 

1,000,000 

925.000 

178,000 

124,000 

425,000 

;      310,900 

374,300 

7,846,000 

9,549.000 

450,000 

1,591,000 

109,000 

947,000 

230,000 

4-40,000 

700,u00 

800,000 

816,000 

50,000 

4,997,604 

2,751,426 

1,355,000 

1,219,000 

839,000 

4,897,000 

13,000 

588,000 

1,947,274 

3,552,000 

268,000 

686,000 

2,015,000 

100,000 

675,000 

194,000 

500,000 

213,000 

196.000 

17,000 

16,000 


INTEREST. 


Rate. 


F.  A  A 
M.  A  S 
M.  A  N. 
M.  AN 
F.  A  A. 
J.  A   J. 


Where  payable  and  by 
whom. 


Boston,  Merchants'  Bank 

New  York. 

New  York  and  Albany. 

N  Y.,  Merchants'  Nat.  Bk. 

do  do 

do  do 


Albany, 

N.  Y.,  Del.A  Hud.  Canal  Co. 

N.  Y.  Han. Nat.  B'k  A  A tlan. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Augusta,  Treasury. 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  Nat.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank, 
do  do 

Balto.,  Nat.  Mechanics'  Bk. 

Balto.,  Farm.  A  Plan.  Bank. 


Balto., 
Balto., 


Balto.,  N.  Mechanics'  Bank. 
do  do 

do  do 

do  do 

do  do 

do  do 

Farm.  A  Plan.  Bank. 
.  N. Mechanics'  Bank. 

Baltimore,  Franklin  Bank. 

Bost.,Merch.N.Bk.  A  Bang'r 
do  do 

do  do 

do  do 

do  do 

do  do 

Bos.,  Nat.  H.  AL.  B'k  A  Port. 

Bos.,Nat.B'k  of  Com.  APort. 

Boston,  2d  Nat.  B'k  A  Port. 

Bos.,  Nat.  H.  AL.  B'k  APort. 
do  do 

do  do 

Boston,  Treasurer's  Offloe 
do 
do 


Principal— When 
Due. 


1890  to  ■94 

'90  to  19(0 

1910-'21 

May  1, 1904 

1890  to  1912 

July  1,1905  to '10 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


London,  Baring  Brothers, 
do  do 

Boston,  Treasurer's  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring   Brothers. 

Boston,  Treasurer's  Offloe. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn.  |^|g  ^|| 

do        lgSgw-96  1 


1895-'97 

J.  A  J.,  1892 

J.  A  J.,  1890 

Jan.  1, 1902 

Jan.  1, 1904 

Jan.  1, 1897 

1911-1915 

Jan.,  1890  to  1896 

Jan.  1, 1914 

July  1,  1916 

1889  to  1919 

After  July  1, 1890 

After  July  1, 1916 

After  July,  1916 

Sept.  1,  1893 

After  Sept.  1,1893 

After  Sept.  1,1890 

Jan.  1,  1895 

Oct.  1, 1920 

Jan.  1,  1890 

1900  and  1902 

After  Nov.  1,1920 

After  July  1,  1900 

July  1,  1928 

April  9,  1900 

April  9, 1900 

Aft'rs94,1922A'26 

1904  A  after  1920 

Jan.  1, 1902 

July  1. 1925 

Jan.  1,  1927 

Jan.  1, 1900 

Jan.  1,  1895 

Sept.  1, 1892 

Nov., 1889  to  1891 

Jan.  1, 1894 

Julyl,  1905 

Jan.  1,  1894 

April  1,  1899 

1897  A  1902 

1898 

Jan.  to  Oct.  1891 

Julyl,  1890  to '99 

1891  A  1902 
1902-1920  A 1907 

1889  to  1897 

July,  1889-1914 

Oot.  1,  1889 

1896  to  1916 
1895  to  1916 
1895  to  1906 

1889-1900 

Jan.  1,  1899 

Oct.  1,  1918 

April  1, 1937 

1935 

June,  1890  to  1891 

April.  1893 

Julyl,  1899    • 

1917  A  1937 

Jan.  1, 1899  &  1919 

July,  1890  to  1916 

1897  to  1908 
1907-1908 

April  1,  1908 
Oct.,  1902 
1905-1907 
Oct.  1,  1909 
1909-1912 
1913-1917 
Oct.  1,  1918 
1914-1918 
April,  1917 
Oct.   1,  1917 
Nov.,  1891 
Jan.  1,  1890  to '94 
Julyl,  1890 
Julyl,  1890 


Albany.— Total  debt  Jan.  1, 1889,  was  $5,057,000,  of  *hich  $1,884,- 
000  was  water  debt.  The  loan  to  Alb.  A  Susquehanna  is  secured  by 
first  moi  t.  The  valuation  of  Albany  City  in  '86  was:  Real  estate,  $60,728,- 
7^0;  personal,  $6,154,270;  tax  rate  per  $1,000,  $18  40.  In  1887  real 
estate  valuation  was  $61,245,455;  personal,  $6,326,900;  tax  rate— 
lBt  rate,  *17  6";  2d  rate,  $7  60.    Pop'n,  90,758  In  1880;  69.422  in  187a 

Atlanta.— The  total  bonded  debt  Jar..  1  1888,  was  $2,220,000.  As- 
sessed value  of  real  estate  in  188J.  $21,023,370;  personal,  $7,889,269, 
tax  rate  per  $1000,  $15.  In  1887  real  estate,  $i4,933.064:  personal; 
$7,304,703:  tax  rate,  $15  Assessed  value  between  50  and  75  p  0.  of  real. 
Population,  37,409  in  1880;  21,789  in  1870;  about  67,000  Jan   1,  1888. 

A  ngusta.— Sinking  funds,  Jan.  1, 1888,  $70,000.  Taxable  valuation 
In  1888  :  Real  estate,  $15,241,450;  personal.  $1,933,806  ;  tax  ra'e,  $15 
per$l,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088,430; 
tax,  $16  25  per  $1,000.    Population  in  1870, 15,389;  in  1880,  21,891. 

Baltimore.— The  Bait.  A  Ohio  RR  pays  interest  on  $5,000,000. 
Water  loan  is  paid  by  income  of  water  works,  and  Publio  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,038,516  the  city  is 
chargeable  with  interest  on  only  $16.98.5,692,  and  holds  productive 
assets,  including  the  sinking  funds,  equivalent  to  $14,757,683,  leaving 
on  Deo.  31, 1888,  only  $1,295,140  debt  over  lnteresHiearing  assets. 
The  "  pro  uctWe  securities  "  here  include  $3,251,000  common  ,u  ck  of 
B.  A  O.  RR.  There  are  also  held  $8,676,600  of  unproductive  securities. 
Pop  nation  in  1870,267.354;  In  1880,  332,313:  In  188S  (polioe  census) 
Including  the  Belt,  416,805.  Assessed  valuation,  near  iiie  full  cash 
value,  and  tax  rate  have  been : 

Real  Personal  Total  Rate  of  Tax 

Year.!.  Estate.  Property.  Valuation.        per  $1,000. 

1883 $189,913,191  $5-l.8H9,738        $248,803,232  

1886 200.775,614  6l.78t.33S  265,559,953  

1888 203.752,853  63.763,871        t267, 516,724  *20'75 

*  Tax  rate  Includes  :    State  tax,  $T75:  school  an  1  city  tax,  *l9-00  ; 
total,  $20-75  per  *1.000:  city  tax  for  1889,  $1900.        t  of  this  $2,168,-  ! 
581  is  exempt  aj  uiasfinj 

Bangor,  We.— The  loans  to  Eu.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
R  are  Hrst  mortgages  on  those  roads,  and  interest  ful;v  paid  I 

from   the  earnlnifs.    Total  funded  debt  Mch.  13,  '89,  $2,605,000,  tncl.  I 
$500. 000  water  debt.    The  valuations  (near  full  value;  in '88  were:  Ileal ' 


estate,  $6,865,155;  personal,  $2,908,427.  Municipal  nroperty,  In- 
cluding water  works.  $825,500;  tax  rate,  $21-60.  In  1887,  real  estate, 
$6,771,048,   personal,  $2,858,872;  tax  rate  per  $1,000,  $22  50. 

Ha  tn,  me.— The  city  holds  a  first  mortgage  on  the  Androscoggin  read 
for  tne  debt,  and  first,  second  and  third  mortg'es  on  the  Knox  A  Lincoln 
for  its  nroportion  of  $895,000  out  of  a  total  of  $2,395,000  bonds  Issued  by 
several  cities  In  aid  of  the  latter  road.  Tax  valuation  in  1887-88  wag  : 
Real  estate,  $2,s70,415;  personal,  $3,226,215;  tax  rate,  $23  par 
$1,000.  Tax  valuation  in  1888-s9:  Real  estate,  $2,886,895;  personal, 
$3,227,075;    tax  rate  per  $1,00J.  $21. 

Boston.— The  population  of  Boston  In  1880  was  362,839;  In  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Apr.  30, 1889, 
was  $49,9i0,475  (including  city  debt  proper,  $30,794,701;  oounty 
debt,  $2,463.000 ;  Coohituate  water  debt,  $14,941,273;  Charlestown, 
West  Roxbury,  etc.,  debt,  $1,721,500),  and  the  total  sinking  funds, 
etc.,  applicable  to  It,  $22,26  1,28  5,  leaving  the  net  debt  $27,654,190. 
The  law  of  April  17,  '85,  limited  the  taxation  In  Boston  for  oity  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  whioh 
is  added  the  tax  for  oity  debt  and  for  State  purposes.  After  Jan.  1, 
1887,  the  net  debt  was  not  to  be  over  2  p.  ot.  of  average  assessed  valua- 
tion for  five  years.  Assessed  valuation  on  May  1  for  four  years  has  been: 


Real 
Years.  Estate. 

1884 $488,130,600 

1886 517,495,200 

1887 547.170,300 

1888 563,013,300 


Personal 

Estate. 

$194,526,058 

193.086.500 

200,454,600 

201,435,100 


Tax 
Rate. 
$17  00 

12  "0 

13  40 
13  40 


Net  Debt. 
Deo.  31. 

$24,766,064 
2(1,351,395 
27,627,589 
26,850,90  J 


Brooklyn.— The  whole  oity  debt  was  as  follows  Jan.  1, 1889  and  '88: 


Jan.  1, 1888. 

$25,807,543 

11,073,500 

483,000 

2,500,000 

Gross  debt, $40,402,203  $39,864,043 

Less  sinking  fund 8,828,782  7,849,541 


Jan.  1,  1889. 

Permanent  debt $25,800,703 

Water  loan  11,682.500 

Debt  payable  from  assessments 119.000 

Tax  certificates 2.500,000 


Net  debt $31,573,421 


$32,014,502 


INVESTOR'    SUPPLEMENT. 


IVoi*  XL1X. 


sn  i.«.  rii>.-r«  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Fur  explanations  see  notes  on  first  page  of  tables 


grtnkli/n—  (Cont'd >-  4th  ave..  Imp.  lean 

Bridie  loan,  $1(0.000  ye* rly cAr 

Bonds  for  S.  Y.  A  Brooklyn  Bridge o  or  r 

Bonds  for  N.  Y.  A  Brooklyn  Bridge 

do  do  

do  do  

Prospect  Park  loan,  reg.  A  ooup 

Prospect  Park  loan 

Permanent  water  loan 

do  do  r 

Temporary  tax  certificates 

Certs,  of  Indent.  ($35,000  4s  due  1890) 

Bonds  to  pay  arrears  to  county 

Arrear'obds. ($1,6:0,000  10-40B  4s.  J'y, *23) .r 

Local  Improvements 

do       $100,000  due  Feb.  each  year r 

School  Impr'm't,  $100,000  due  Jan.  each  y 'r.r 

(•mm  j-  bonds,  reg 

Jin  grata,  A.  T.— Funded  debt  bonds c&r 

waterworks  bonds c&r 

Tax  loan  bonds cAr 

Cttmbrutgt,  Maiu.— City  loan,$150,0005s'93cvr 

City  loan, paving  20  i  ear  loans c&r 

do  sewer  l'ns.  20  y  r.  A  30  yr.  b'ds . .  c&r 
do  street  (20  yrs  )  A  street  wlden'g(30) 
do       sew  er  l'ns,  $30,000  arc  4s,  Nov.,'07 

Bridge  loans,  20>yenrs 

Municipal  (10  yr)  and  Cemetery  (20  yr)  loans 
Water  loan, 20  yrs,  part  due  each  year'89to'97 

do         (only  $12,500  are  5s) CAr 

do         

Charleston,  8.0. — Jon.bds.,to  red. past-due  debt. 
do  do  do 

do  coup,  or  reg 

CktUta,  Mam— Sinking  fund  bonds , 

Funded  debt  ($350,000  for  water) 

do       notes 

Chicago— Water  loan 

Water  loan 

Water  loan  (refunding) 

do  do  

Sew-ge bds.($490,0O0J'y ,'92;  $785,000J'y ,'94 

do  $^58\o6oJ'yV''O4;W8,7,'660J'y.''08 
River  Improvement  bonds,  part  each  year. . . 
Mun'ibds.,$100,OOOJ'y,'95;$86,OOOJ'j,'96f.fcg 

Municipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 

Cook  County  debt,  $1,483,000,  May,  1892  .. 

do 

do       

do 

do       due  $50,000  each  \  ear. 

Cincinnati-  Bonds  for  Com.  School  purposes.P 
Bonds  to  O.  AM.  RR.  to  purchase  whf  .prop .  .N 
Bonds  for  ext.  and  impr.  Water  W..C,  D.  AE 

■Bonds  for  funding    floating  debt A AA2 

New  Hoep'lbds.  $250,000  M.«&N.,due'98.8A82 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works...  KAF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  Water  Work  purposes C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($2,890,000  are  gold  6s) 

do  do        

Funding  debt  bonds,  coupon 

Park  Improvement  (Q.  $15,000  6s) 
Water-works  b'ds.,$lOO,00OdueAug., 1895. Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds S3 

University H2 

Street  bonds,  series,  part  of  each  each  year. .. 
Consol.  s.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds I'-l 

Work  House  and  Infirmary  ($19,000  M.  A  N.) 

Funding  debt  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.)  .. 

City  Hall  bonds.  redeeniaole  after  1897 

Cleveland—  Water  works  ($200,000  are  6  p.  ct.) 

Funded  debt 

Lake  View  and  Monumental  parks 


1888  4  •<;:> 
1870 
1870-'76 
1876  to '80 
1879  to '82 
1881  to '83 
I860  to '73 

1804 
1857  U>  *75 
1869 
Various 
1884 
1884 
1884 
1883 

1KMJ 

1888 


Dateot 
Bonds. 


Site  or 

par 
Value. 


1870  to '89 
1870  to '89 
1880  to '89 
1863  A  70 
1873,  '4.  '5 
1873'4'5'6 
1873,'4.V> 
1  886  A  '87 
1887  A  '88 

1885 

1868  to '77 

1878-'87 

1886 

1878 
1879 


1882 
1888 


1880 
1884  A  '88 


1881-7  A  8 


$1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


l.OOOAc 

l.OOOAc 

l.OOOAc 

1,000 


Amount 
outstanding. 


1863  1,000 

1855  1,000 

1847  to '50  500  Ac. 

1847  to  '48  500  Ac. 

1867-'68  1,000 

1853  1,000 

1851-'53  1,000 

1858  100,000 

1869  1,000 

1869  1,000 

1869  1,000 

1872  1,000 

1871  1,000 

1872  1,000 
1 876  500  Ac. 

1872'78'79  1,000 

1874  1,000 

1875  1,000 

1875  1,000 

1879  1,000 

1876  1,000 
1872  1.000 

1879  to  '88  Various 

1880  A  '81  1.000 

1880  100  Ac. 

1881  A  '82  100 
1881  100  Ac. 

188.V86.  Various 

1887-'88  1,000 

1872  to '84  1,000 

1872  to '78  1.000 

..1872  to '74  1.000 

Canal  and  canal  lock  ($11,000  are  6s) ll874to'79  1,000 


500  Ac 
1,000 

100  Ac 
100  Ac. 
100  Ac. 

1,000 

500,Ao. 

1,000 

100,  Ac. 

500  Ac. 


1,000 

1,000 

500  Ac. 

500  Ac. 


INTEREST. 


Kale. 


When 
Payable 


$102,000 

3.000,000 

1,250,000 

3,333,000 

2.279,000 

2,383,237 

8,019,000 

1,217,000 

11,573.500 

000,000 

2,500,000 

705.305 

54!»,000 

2,350,000 

200.0O0 

1,000,000 

400.000 

880,000 

5,774,449 

3.110,882 

;:(   ,345 

170,000 

255,000 

624,000 

)  27,000 

55,000 

210,000 

265,000 

874,000 

519,500 

218,000 

45C.800 

109,500 

3,391,737 

446,800 

1,092,000 

123,000 

132.000 

3,115,000 

333,000 

150,000 

1,288,000 

489,500 

845,000 

2,608,000 

•  186,000 

1,858,000 

1.333,000 

1,9*5,000 

750,000 

1,158,500 

f  1 00,000 

1,950,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

300,000 

600,000 

8,071,000 

4,825,000 

2,260,500 

995,000 

65,000 

200,000 

175,000 

50,000 

76,000 

654,984 

2,354.000 

24,706 

79,000 

499,500 

2,473,000 

375,000 

1,775.000 

1,738.000 

80,000 

275,000 


0  A  7 
7 
7 
6 
5 
4 
7 
6 
>,  4,  5,  6 
3 
3 
3>sA« 

4 
3>«A4 
4 
3 
3 

3Hl 

3to7 

3>«to7 

3  A  4U, 

5  g.  A  6 

6 

6 

6 

3  Hi  A  4 

4 

4 

6 

4A5 

3H) 

7 

6 

4 

6 

6 

4,  4Hl 

6 

7 

3-65 
4 
7 

4  Hi 
4 
7 
6 
7 
4 
7 
5 

4  Hi 

4 

4 

6 

6 

6 

6 

7  3-10 

6 

6 

6 

7  3-10 

7  3-10 

7  3-10 

7 

7 

7  3-10 

6g.  A  7' 

647 

7 
6  A7 

7 

5  A6 

7 

7 

5  A7 

4A5 

4  A5 

4 

4 

4 

4 

3-65  to  7 

4,  5,  6, ' 

7 

6A  7 


J. 
J. 
J. 
J. 

r. 

.1. 

.1. 

J. 

J. 

J. 

J. 

J. 

J. 

J. 

.1. 

J. 

J. 

M.  A  N. 

Various 

Various 

J.  A  J 

J.   A  J 


Various 


Where  Payable  and  by 
Whom.  . 


Principal -When 
Due. 


A.  A  O 
A.  A  0. 
J.   A  J. 

Various 
Various 
Various 
J.  A  J 

A  J. 

A  .1. 

A 

■ 

«t 

A 

A 

A 

A 
M.  A  N 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  S 
J.  A  J 
M.AN. 
A.  A  O 
M.AN 
J.  A  D 
J.  A  J. 
Various 
M.17AS 
M.15A8 
M.  A  8. 
A.  A  O 
F.  A  A. 
J.  A  D 
J.  A  J 
B  M.  A  N. 
Various 
M15AN 
J.  A  J 
F.  A  A 
M.  A  N 
M.  A  N 
F.  A  A. 
Semi  an 
Various 
Various 
J.  A  J 
J.  A  D. 
Various 
J.  A  D 
Various 
Various 
Various 
Various! 


Buffalo  and  New  York, 
do  do 

do  do 

Boston,  Bank  Redemption. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Charleston,  Treasury 
do  do 

do  do 

Chelsea,  City  Treasury 
Boston,  N.  Bk.  Redemption 


N.  Y.,  Am.  Ex.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  A  Chicago. 

Chicago. 

do 

do 

do 

N  Y.,  Bank  of  America. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

N.  Y.  Bk.  of  America. 

do  do 

N.Y.,  Am.  Exch.  Nat.  Bank 

do  do 

N.  Y.  Bk.  of  America. 

Cincinnati,  City  Auditor. 

N.  Y,  Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati,  City  Treasury. 

N.  Y.,  Am    Exch.  Nat.  B'K 

Cincinnati.  City  Treasury. 

N.Y..  Am.  Exch.  Nat.  Bank. 

Cincinnati,  City  Tieaaurt. 

N.Y.,  Am.  Exch.  Nat.  Bauk 

Clncin.,  Oflke  City  Treas'r. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

Cincinnati. 

N.  Y„  Am.  Exch.  Nat.  Bk 

do  do 

do  do 

Y.  Am.  Exch.  Nat 

do  do 

do 

do 


July  1,1890  to '95 

July.  1899-1924 

1005,  '6,  '7  A  '8 

1908  to  1919 

19l7'18'19'23'25 

1921  '2  '3  '5  '6  '7  '8 

1915,  '6,  '7.  'P,  '24 

July  1,  1924 

1891  to  1916 

Jan.  1,  1909 

3  years  from  date. 

1905 

July  1,  1924 

July,  1923  A  1924 

July  1.  1893 
Fell.  13.  '04  to  '13 
Jau.21,1917t0'20 
May  1.1914  A '18 

1890  to  1926 
Oct..  1889  to  1909 

1890  to  190O 
July  '90  A  ran.-93 
July,  1893-'94-'95 
1895,'96.1903-4-5 
1893.A1903, '4. '5 
Xov.l.l896Al907 

1917  A  1918 
Ap.'95  A  Aug.  '05 
July, 1890  to  1897 
'94-'98-1907,'t>'10 
1906  and  1911 
1889  to  1897 
Apr.  A  Oct.,  1808 
Jan.  A  July  1,1909 

1889  to  1908 
Aug.  1, 1891  to  '95 
Sept.  1,1889-1890 
Jul.v,'97A.Jau..'98 
July,  18.  0,'2,'4,'5 
July  1,  1902 
July  1.  1908 
July.'u2,  '94  A '95 

July  1,  1900 

July  1, 1904  A  '08 

J'y, '90,'2,'3,'4,'5 

July,  1895  A  '96 

July  1,1890  to '99 

April  1,1901,'7,'8 

1890,  1892 

Jan.  1, 1899 

Ma)  1,  1900 

May  1,  1905 

Mar.  1,'90  to '08 

Jan.  1,  1890 

Nov.  1,  1890 

April  15,  1895 

May  1,  1897 

Juue'97A  Nov..'98 

Jan.  1,  1900 

June  A  Oct.,  1900 

Mar.,  17,  1908 

Sept.  15, 1899 

Sept.  15, 1899 

Oct.  1,   1899 

Aug.  1,  1897 

Dec.  1, 1891 

July  1,  1902 

May   1,   1906 

1802-1908-1909 

May  15, 1904 

Jan.ANov.l,  1890 

Aug.,'90  &  '95 
Var.  1889  to  1909 
May  1,  1906 
Aug.  1,  1897 
1889  to  1899 
1930  A  1931 
May,  1890 


>J. 


Bk. 


do 
do 


May,  HI  A  JV,'92 

June  1,  1(101 
May  A  June.  1905 
Jane  l.  1907  .v.'o-< 

1892  A   1903 

Var.1889  n.  1»00 

Hov,  1889  A '92 

Var.  1894  to  '98 


Av.  Rate 
$2650 
26-563 
27  595 


Tax  Rate. 

$17  21 

17  27 

14  78 

14  15 


Poiulation  in  1870,  396,099.  against  566,663  in  1880.    Valuation  of 
propt  rty  and  tax  rate  per  $1,000  have  been : 
Years.  Real.  Personal. 

1885 $336,221,357  $22,049,310 

1886 339,922,812  14,217,276 

1887 362,lt;6,083  21,685,591 

1888 385,904,998  22.597,240 

Tot  debt  ol  Kings  Co..  separate  from  tnedebt  of  Brooklyn,  Aug.  l,'88,was 
$4,539,500,  of  which  the  city  is  responsible  for   l»™ti'».      (V.48,  p.  99.) 

Ilulliilo. Total  Minded  debt,  Jan.,  1889,  $9,417,676;  deduct  water 

debt,  $3,1 10,882 ;  sinking  fund  assets,  $217,618  ;  net  debt,  $6,089,176. 

Valuations  and  tax  per  $1,000  have  been: 

Years.  Realestate.  Personalty. 

1885 $99,912,470  $8,461,675 

1886 113,903,945  8,405,225 

1887 119,876,145  8,755,150 

1889 147.159,325  10,344.455 

Buffalo  also  pays  77-100  of  Erie  county  debt.  The  interest  on  different 
bonds  Is  3»«.  4,  4Hl,  5,  6  »nd  7.  Population,  230,284  in  1887  (police 
census);  154.766  In  1880;  117,714  In  1870. 

Charleston,  8.  C— Total  debt  Jan.  1.  1889,  $3,960,033,  against 
$5,241,710  in    1870.     Theie  are   also    $23,000   5  per    cents.     Con- 
version bonds  of  1878  and  1879  are  Issued  In  exchange  for  city  stock. 
Valuations  and  tax  rate  per  $1,000  have  been: 
Years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1885 $16,753,760  $8,138,153  $ 

1B87 14,221.290  7,290,912  

1888 14,527,350  7,042,105  33  75 

Tax  rate  in  1888  Includes:  Btate  tax,  $9  00;  sohool  tax,  $1  25 ;  city 
lax  proper, $23  50 ;  total,  $33  75  per  $1,000.  Population,  49,984  in 
1880;  48.956  in  1870. 

Chelsea,  Mass.— Total  funded  debt  Jan.  1,  1889,  $1,661,800;  (of 
this  water  de<'i  is  $350,000);  sinking  fund  assets,  $448,541;  net  debt. 
$1,213,259.  Valuation  lu  1888.  real  estate,  $17,428,900 ;  persona 
82,358,190;  tax  rate,  18-40.  Valuation  In  1886,  real  estate,  $16,530, 
850,  and  personal,  $2,275,812;  total,  $18,806,662.  Population  31,762 
In  1880:  18.547  In  1870:  24.347  in  1884. 

Chicago.— The  city  debt  la  limited  to  5  per  cent  of  he  Illinois  State 
valuation.    Ijtal   funded  debt  January  1, 1889,  was  $12,561,  500,  but 


$3,966,500  of  this  was  on  account  of  the  Water  Works,  which  yield  an 
Income  much  above  the  interest  charge   on    the  debt.     Sinking  fund. 
$364,082.    Tax  rate  in  1888,  3562.     Valuations  (abo  t  one-third  true 
value)  as  follows : 
Years.  Real  Estate.     Personal  A  RR.  Tax  per  $1,000. 

1884 $105,606,743         $31,720.-;  7  $35  48 

1886 122,980.123  35,516,009  33  87 

1887 123.679,054  38,035.080  ■      34  76 

Population  in  1870  was  298,977,  and  in  1880, 503,185.  The  South  Park, 
West  Chicago  rurk  and  Lincoln  Park  loans  are  not  debts  of  the  city. 
—(V.  48,  p.  609). 

Cincinnati.— Total  fun. leu  debt  Dec.  31,  1888,  $26,058,207;  in 
addition  there  are  $1,196,076  street  improve,  bonds  held  as  sinking 
fund  for  above.  Of  the  outstanding  debt  $15,156,500  is  for  Cin.  south. 
Railway  (pays  city  *9C0,000  till  1901.  then  $1,250,000),  and  $1,525,- 
OoO  for  water  works  (self-supportiug) ;  balance,  $4,727,207.  In  1870  the 
population  was  216,239,  against  255,139  in  1880.  The  following  table 
from  the  books  of  the  Auditor  of  Hamilton  County,  Ohio,  exhibits  the 
assessed  valuation  of  the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Persoua.ty.  Total  Val.       lav  rate. 

1880 $129,950,980         $o7,578,376         $167,535,354         $31  OO 

1887 130,730,870  43,800.977  174,537,847  27  68 

1888  (tax '89)    774,779,510  

The  city  owns  the  stock  of  Cln.  a.  KR.,  leased  as  per  terms,  V.33,  p.  28L 
Sec  also  V.  46,  p.  319. 

Cleveland.— Total  funned  debt  Jan.  1,  1889.  $8,275,800  (water 
debt,  +1,775,  .00)j  sinking  fund  assets.  $1,887.49"  ;  net  deut.  $0,388,- 
303  The  sewer,  street  improvements  and  street  opening  nouda 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
propertylienefltted.  Pop.,160,1461n  1880;  92,829  in  1870.  Assessed  valu- 
ation, tax  rate,  leht.andpiir  value  of  sinking  fundson  Deo.81  havi  been. 

Years  Total  Debt.  Real  Estate.  Persouulty.    TaxRate. 

1885 $7,625,000  

1886 8.710,900 

18*8 8,275,800  69,136,345  26,786,240  2830 

Tax  rate  in  1888  (for  tax  of  1»89)  includes:  State  lav,  $4-80;  county 
tax,$2'«0;  school  tax.  $6  00 ;l,cityitax  ^oper,     1615;  othel,  $0  45; 
total  per $1,00  .  *2»-3i>. 
-iV.  45,  p.  743.) 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  discovered  In  lliese  Tab'es. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 

Cleveland— (Con  )—  ieK.  bonds,  van's  purposes 
Viaduct  (mostly  F.  A  A..  A.  &  O.  and  J.  A  D.) 

Elevated  R'  adway 

Special  bonds 

Kingsbury  and  Pearl  Street  Bridges 

Des  Moines,  Iowa — 2d  renewed  iudg.  bds.  5-20s 

Funding  bonds,  extended  In  1858 

Warrant  funding  lunula  drawn  at  par — 
Detroil.Mich  — For  Water  W. Co.,  on  oity's credit 
Public  Building  stook  (City  Hall)  bonds. 
Public  sewer  bonds  ($35,000  are  6s.  due  1 897) 
Public  sewer  bunds  (.|100.000  3*23,  due  190fr) 

Belle  Isle  and  Market  bonds 

Public  Improvement 

Publio  Improvement,  ($30,000,  due  1911)... 
Elizabeth,  N.  J.— Adjustment  bonds  and  scrip  . 

Brie  (Penn.)— Water  bonis 

Improvement  bouda - 

Consolidated  bonds,  J35.O00  are  6s,  1898.... 

Refunding  bonds 

Bvansville,  Indiana.— aeries  A ,  fund,  debt  loan. 
Series  B,  do  do 

Series  C,  do  do 

New  Waterworks  loan 

fall  River,  Mass. — City  notes 

City  bonds c" 

do         gold o* 

do         ($50,000  are  5s) c* 

do  c* 

do        $173,000  are  5s,  due  May,  1998.. e 

do         (sewer) c 

Water  loan,  $25,000  due  j  'rly,  1 892  to  *93.cAr 

do         cAr 

do         $100,000  due  1906  are  M. AN.. coir 

do         cAr 

do        

titcMurg,  Mast. — Cltv  bonus 

Municipal  bonds  ($2,000  or  $  .500  due  v'ly) 
Water  loan  ($300,000  due  July  1,  1891)... 
do  $50,000  4  per  cents  are  10-208  - 

Oaivesum,Tex.— IJm.debtbds.(s.f.2%)  pay.atwi  1 
do  Limiied  de>  t,  40  year  b'ds  s.  f . 

W.  W.  S.  I.  A  C.  H.  40-year  bonds 

Hartford,  Conn.— Water  bonds 

City  bonds  (H.  P.  AF.  RK.) 

Funded  debt 

Capitol  bonds 

Hartford  town  debts  to  railroads  10-25 

do  do        war 

do  floating  debt 

do  New  bonds,  non-taxable  ...... 

Boboken,  N.  J.— Bonds 

Bonds 

Bonds 

do     ($75,000  due  Feb.  1,  1899) 

do     ($196,000  due  Nov.  15, 1901) 

School  House  bonds 

Bolyoke,  Mass.— City  notes 0* 

City  bonds,  sinking  fund o* 

Water  loan  do  c* 

Railroad  loan     do  ($60,000  are  J.  A  J.)c* 

City  bonds 

Indianapolis—  BoDds  to  I.  C.  A  D.  RR.  C0....0* 
Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.) . . .  c" 

Loan  bonds,  series  A e" 

do  do     B 0* 

do  do    C o* 

do  do     D 0* 

Purchase-money  bonds— Southern  Park 

Jersey  Oity—  Water   loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon 

Water  loan 

City  government cAr 

Improvement  bonds,  Oreeu.  school,  Ao 

Morgan  street  dock eir 

Funded  debt  bonds 

Old  J.C.b'ds  ($206,000,  Nov.  l,'89,M.AS.)..c.tt- 

Hudson  City  bonds r 

Bergen  Sch'l  loan  b'ds  ($50,000  due  J'y  l.'OSl.r 
Bergen  st.  improv.  and  bounty  loan  bonds. r 
Assess'tfund.b'ds  ($300,000, 1906,  J.AJ.J.c&r 

Temporary  loans 

Bonds  to  fund  floating  debt.  Ao cat 

B'ds  for  mat'g  b'ds, Ac.  ($150,000, 5s,AAO)cA;r 

City  of  Jersey  City  loan 

Bonds  1889 


Date  of 
bonds. 


1885-86 

1873  to  '78 
1886  to '88 

Various. 

1884-5-6-7 

1885 

1878 

1886 

1855  to '8 1 

1869-'70-l 

1872  to '77 

1886  A  '88 

187S-S 

1888 

1886  A  '87 

1882 

1868  to '73 

1869  to '73 

1874  to  '78 
1887 
1887 
1887 
1887 
1887 


Size  or 

par 

value. 


1873 
1887 

1871  A '7 
1883-S 

1877-8-9 

1880  A  88 

1888 

1865-'81 
1876 
1868 
1872 

1879-'80 
1863 
1875 
1889 

1865-'76 

1872  A  '77 
1878 

Various. 
1880-'83 

1887 
1871-'74 
1874 
1872 
1873 
1888 
1870 
1877 
1873 
1873 
1874 
1875 
1874 
1852  to '77 
1869  to  '73 

1872 

1871  to '88 

1870 

1872 

1864-'6.i 

1869-'70 

l868-'70 

1865- '69 

1875-'76 

1879 

1880-'l 

1884 


$1,000 

l'.dbb 

1,000 

1,000 

1,000 

5o6",Ac 

1/00 
l.OOOAc 


Amount 
outstanding 


1,000 

500  Ac 
1.000 

100  Ac. 

100  Ao. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOOAc. 
1,000 
1,000 

Vai  ious 
1,000 
1,000 
1,000 
1,000 


1,000 

i.OOOAe 

1,000 

1,000 

100  Ac 

100  Ac. 

l'.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,0  0 

500  Ao. 

500  Ao. 
1,000 

500  Ao. 
1,000 

10,000 

1,000 
1,000 
1,000 

1,000 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

1,060 

500  Ac. 

1,000 

1,000 

1,000 

Various 

1,000  Ac 

Various 


1,000 


$185,000 
2,138,000 
884,000 
627,300 
300,000 
228,000 
160.000 
210.000 

1,137,000 
217.000 
291,500 
250,000 
1  1,000 
100,000 
370,000 

3,250,000 
275,000 
62,000 
527,700 
256,000 
675,000 
350,000 
720,000 
400,000 
00,000 
45,000 
600,000 
450,000 
100,000 
261,860 
125,000 
200,000 
300,000 
800,000 
300,000 
100,000 
400,000 
22,500 
400,000 
101.500 
115.900 

1,249,400 
500,000 
827,000 
500,000 
300,000 

1,000,000 
500,000 
50,000 
203,000 
750,000 
54.000 
151,500 
337,000 
228,252 
261,000 
45,000 
163,000 
271,000 
250,000 
226,500 
125,000 
45,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
994,000 

3,329,000 
5  J5.000 
549,000 

5,IM,333 
125,000 
500.000 
558,000 
50,000 
150,000 
441,000 

1.000,000 

1,028,000 

1,353,000 
600.000 

1,000.000 

2,867,000 


INTEREST. 


Rate. 


4  A  44 

5.  6  A  7 

4  A5 

4,5,7 

4.  44,  5 

44 

4 

44 
4to7 

7 
6A7 
34  A  4 

4 

3-65 

34 

4 

7 

7 
7  A6 

4 

5 

44 

t 

6 
378.  4 

6 

5  g. 
5  A6 

4 
5  A  6 

3% 

6 

6 

6 

5 

4 

6 

4 

6 
34  A  4 

8 

5 

5 
5  A  6 

6 

6 

6 

44 

6 

6 

3 

7 

7 

6 

6 

5 

44 
3to5 

6 

6 

7 

4 

6 

6 

7-3 

M 

7-3 

7-3 

7-3 

6 

7 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 


When 
payable 


Various 
Various 
Various 
Various 
Various 
J.  A  J. 
F.  A  A. 
M.  A  N. 
Various 
Varidus 
F.  A  A 
J.  A  D 
Various 

j.  a"d. 

J.   A  J 

Various 
Various 
J.  A  J. 
I.  A  J. 
J.  A  J. 
J.  A  .1. 
J.  A  J. 
J.  A  J. 
Various 
Various 
F.  A  A. 
M.  A  N. 
M.  A  N. 


M.  A  N 
M.  &  N. 
Various 
F.  A  A 
Various 
F.  A  A. 
J.  A  J 
M.  A  N. 
J.  A  J. 
A.  A  O 
M.  A  8 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Jan. 
J.   A  J. 

J.    A  J. 

A.  A  O. 
J.  A  D. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
Variou-i 
A.  A  O. 
J.  A  J. 
A.  A  O 
M.  A  8. 

./.to. 

J.  A  J 

I.  A 

J.  & 

J.  A 

I.  A 

J.  A 

J.  A 


Where  payable  and  by 
whom. 


J. 

J 
J. 

J. 
J. 
J. 
Various 

J.  AJ. 
Various 
J.  &  J. 
M.  A  N. 
A.  A  O. 
J.  A  J 
J.  A  J 
Various 
J  A   D 


6         F.  A  A. 

5  A  6     J.  A  D. 

6         A    A  O. 


N.Y.,  Am.  Exchange  Bank 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Coffin  A  Stanton. 

do  do 

do  do 

N.  y.,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Trust  Co. 

New  York. 

do 

do 

do 

N.  Y.,  Window,  L.  A  Co. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

City  Treasury. 

Boston.  Bank  Redemption. 

do       do 

do       do 

do       do 

do       do 

Boston,  Merchants'  Bank 

do        do 

do        do 

do        do 

do        do 

New  York  or  Galveston. 

do  do 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Town  Treasury. 

do 

do 


Hoboken,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

Host.,  Nat.  Hide  A  Lea.  Bk 

Indianapolis  Oity  Treasury 
N.  *.,  Wiaslow,  L.  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Meroh.  Ex.  N.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Merch.  Ex.  Nat.  B'k. 
do  do 


Principal  —When 
due. 


June,  1890-1895 
Var.  1893  to  1907 
V»r.  1901  to  1904 
Var.  1889  to  1903 
Var.  1899-1903 
1905,  payable  '90 

1908 

1906,red.at  option 

Aug.,  1889  to  1906 

June,'89-'s)0-'9l 

1892-'93-'94-'97 

Oot.1906  A  J'e,'18 

*  889  to  1902 

Jan.  1, 1918 

1911  1916  A 1918 

July  1,  1912 

Mar.  1.1889  to '92 

1889  to  1893 

1894  to  1898 

1897  to  1907 

Jan.  1,  1912 

Jan.  1,  1912 

July  1,  1912 

July  1,  1913 

Aug.  5,  1892 

Apr.A  Sept.  1891 

Aug.  1,  1894 

May  1, 1895 

May  1,  ls95 

1896-'97-'98 

May  1,  1905 

Nov.  18,  '92  to '99 

Aug.  A  Nov.,  1899 

1900,  '01,  '05,  '06 

1908  A  1909 

Aug.  1,  1900 

July  1, 1893 

18=8  to  1897 

July  1,  '91, 1905-6 

1894,95,98  A 1903 

1893-1909 

1920  A  1928 


1890-1906 
Jan.  1,  1891 
Jan.  1,  1893 
Jan.  1,  1897 
Jan.  1,  1&90 
$10,000  yearly 

Jan.,  1900 
July  1,   1909 

Feb.,  1905 
Oct.  1.  1892 
Dec.  1,  1898 
1889  to  1902 
1901  to  1910 
Aug.  1,  1907 


Oct.  1, 1889 

Jan.  1, 1900 

Jan.  A  Apr.1,1894 

Sept.,  1898 

Jan.   1,1890 

Jan.  1,  1897 

July   1,1893 

July   1,  1893 

July   1,  1894 

July  1,  1895 

Jan.   26,  1894 

1891  to  1909 

Var.  J'y,'89to  1913 

Feb.  1,  1913 

July  1,  1913 

1891  to  1906 

June  8,  1900 

May  1.  1897 

Nov.,  1889-1890 

1900 
Jan.,  '98  A 1900 

1889  A  1890 

1894,  1905,  1906 

Demand. 

Feb.  1,  1909 

1910-1911 

April  1, 1904 


Detroit,  Jllch. -Total  funded  debt  July  1,  1889,  was  $2,531,500: 
deduct  for  water  works,  $1,137,000  ;  assets  of  sinking  fund,  $725,977: 
net  debt.  $668,022.  There  are  $10,000  House  of  Correction  bonds; 
due  1893.  The  population  in  1870  was  79,577;  in  '80,  116,340; 
In  1883,  130,000.  The  value  of  water  works  is  about  $3,500,00. 
Xne  water  works  bonds  are  issued  on  a  pledge  of  the  cltv  credit,  and 
$75,000  per  year  collected  in  taxes  to  pay  interest  on  them.  Pooula- 
Mon  in  1886  about  175,000.  Valuations  (based  on  true  value)  and  tax 
rate  have  been : 


Tears.        Real  Estate. 

1880 $64,556,085 

1884 82,793,115 

1887 105,827,840 

1888 112,740,300 


Personal. 
$1S\807,705 
27,928,880 
36,560,040 
39,558,840 


Total.  Tax  Rate. 

$81,363,790  $11-83 

110,721,995  11-44 

142,407.880  12-04 

152,299,140  13-10 


Elizabeth,  N.  J.— Default  was  made  in  interest  February  1.  1879, 
A  proposition  to  Issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
•fold  bonds  was  made,  and  has  been  generally  aocepted,  of  the  old 
debt  only  some  $301,000  remaining  unadjusted  January  1,  188u. 
Assessed  valuations  and  tax  rate  per  $1,000  Dave  been  as  follows  :  In 
1886,  $12,628,710,  rate,  27-20;  In  1887,  $13,007,295,  rate,  *26-80  : 
in  1888,  $12,991,000;  rate,  $2980;  in  1889,  $13,450,000,  rate,  $2980. 
Population.  1880,  28,229;  in  1870,  20,832;  estimated  In  1896  to  be 
32.600.    (V.46,  p.  828;  V.  47,  p.  50;  V.  49,  p.  51.) 

Brans  vllle,  Ind.— There  was  default  In  payment  of  Interest  from 
April,  1 883.    In  1 887  the  old  debt  was  nearly  all  funded  Into  the  several 
Issues  of  bonds  above  given. 
£*an.  Real  Estate.         Personalty. 

}|84 $13,527,090         $6,519,820 

1885 13,666,645  6,682,895 

J887 15,184,693  6.239,810 

1888 lf,038,570  5,787,138 

Vail  River,  Mass.-Total  funned  debt,  Jan.  1,  1889,  $3,661,861; 
(of  this  water  debt, #!,•; OO.OOf),  deduct  sink.  IMs,  $1,206,922;  net  debt, 

&£&°%!*  K?  A!}*18?5V^'263;  48-961  ln  '8°;  2«.766in  '70.  Valuation 
in  1885,  #13. 91.-,. 275;  in  1888,  valuation,  $40 ,477,285;  tax  rate  $1740 

Fitolil,  ur-,    ,TIas».— Population   12,270  ln   1880;   20,0i0  (est )  in 


Tax. 

Debt. 

$10  00 

$1651.000 

10  00 

1,651,000 

16  fit;-'., 

2,145,000 

15  00 

2,115,009 

1889.  Assessed  val'n  of  real  estate  f about  cash  value)  in  1886,  $3,422,- 
675;  personalty,  $3,071,886;  tax  rate,  18-2)  per  $1,000;  ln  1888,  real. 
$10,345,410;  personal,  $3,319,480;  tax  rato,  $16-80. 

Galveston,  Texas.— Total  funded  debt  Mar.  1,  1889,  $1,910,500: 
deduct  bonds  in  sinking  fund  $268,400,  and  oashon  hand  $123,115;  net 
debt,  $1,225,085.  Tax  rate  in  1889  $17-00  ($2  for  schools).  Assessed 
value  of  real  and  personal  propenj  (about  50  per  cent  true  value),  1888, 
$20,063,883  ;  tax  rate  per  $1,000,  $17-00  (of  which  $2  for  sohools). 
1885  valuation,  $18,588,196  ;  tax  rate  $15-00.  Population  lu  1870, 
13,81 2;  in  1888  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1,  1889,  $2,831,882;  net, 
after  deducting  resources,  $1,8  7,83);  net  town  debts,  Oct.  1,  1888 
$1,179,964.  Assessed  valuation  in  1886,  $15,700,000;  in  1885,  $45, 
898,365.  Pop.  42,553  In  1880;  37,743  in  1870.  It  is  proposed  to  issue  new 
town  1  onds  at  not  exceeding  34  per  cent  to  retire  the  10-25s,  $750,000 
of  these  being  subject  to  call  July  1,  1889,  and  $500,000  Jau.  1,  1890. 

Hoboken,  N.  J.— The  funded  debt  May,  1889.  was  $1,131,850,  of 
wnluh  $91,500  was  water  debt;  sinking  fund,  $5,491.  Assessed  valua- 
tions ln  1888-9  :  Personal,  $1,510,060;  real  estate,  $15,873,000;  tax 
rate  per  $1,000,  $25-60;  population,  35,000.  Valuations  in  1887-8:  Per- 
sonal, $1,509,460;   real  estate,  $15,873,000.    Tax  rate  in  '86-7,  $27-00. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1889,  $1,405,500.  The 
Sohool  Board  Is  a  distinct  organizat'n  ami  lo\  les  its  own  tax  ($2  20  for 
1888),  which  is  included  in  tax  rates.  There  are  a  few  other  small  issues 
amounting  to  $50,000.  Population,  75,056  in  1880:  48,244  in  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been: 
Years.  Real  Estate.         Personaltv.  Total.      Total  Tax. 

1883 $39,335,860         813,792,290         $53,128,150  .... 

1884 40,149,950  13,*91.650  54.041.000 

1888 36,377.275  15,583,260  51,960,535  18-10 

Tax  rate  of  1888  includes— State  tat  $j-90,  school  tax  $2-20,  elty  tax 
proper  $9-00-,  total,  $1810  per  $1,000. 

Jersey  City.— One  of  the  main  causes  of  past  trouole  in  jersey  City 
finances  has  been  the  failure  to  collect  back  assessments  and  the  large 
amount  of  railroad  property  exempt  from  taxation,  but  RR.  property 
is  now  bearing  a  share  of  the  taxation. 
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DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


Kansas  Oily.  Jfo.— Renewal  20  year  bonds 

Renewal  20-year  bonds.  $10,000.  7s.  1808  ... 
Funding  and  renewal  bonds,  series  "B**...... 

Floating  debt  bonds 

Bonds  »o  K.C.A  9.F.,  due  '90  4  K.C.A  N.('97). 

Latcrence,  Matt.— Sewer  loan 

Funded  debt 

do         

Water  loan 

Long  Island  City-  General  bonds 

Tax  or  revenue  bonds 

Louisville.  Ky.— Water  works 

For  improvement  of  streets... ••••.••.... 

For  municipal  Improvement ......... 

Re-constructing  street 

Pub.bldKS.AInstnB.$122,OOOor91,pa.atS.F.of. 

Sewer  bonds 

do 

Elisabeth  A  P.  Fullroad 

Wharf  property  ($124,000  due  May  14, 1898) 

jail  bords 

For  old  llabil's,  $119,000  of  1901,  pa.atS.F.ot. 

do      do 

do       do        (half  are  10-40  and  half  20-40) 
Louisville,  New  Albany  A  St.  L.  Air  Line  RR 

Roadbed,  Loulsv.,  Cln.  *  Lex.  RR 

City  bonds  Day  able  by  Loulsv.  A  Nash.  RR... 

Municipal  bonds , 

Lowell,  Mass.— City  notes  (various  purposes) . 

Bridge  bonds  . .-. 

Water  notes 

Water  bonds 

sinking  fund 

Lynn,  Mass.— Temporary  loans 

Water  bonds  and  notes , 

Water  loan,  act  of  1883,  30-year  bonds r 

do  act  of  1888,  30-year  bonds,  s.  f.o* 

Municipal  loan 

School  Houses 

Engine  House  and  sewer  bonds 

Uancnesler,  A'.  II  — City  bonds  

ATater  bonds 

Bridge  bonds 

Msnpliis.Tenn.— Comprom.  6s,duel907,stsm'd.c 

Tax  dint.  6«,  due  1913 

Taxdist.  6s,  due  1915 

Milwaukee,  Win.  -General  city  b'ds  (d'n  at  par) 

do  do  (not  liable  to  be  called  in) 

do  do  (drawn  at  par) 

Bridge  bonds  (drawn  at  par). 

Water  bds.,  $240,000  due  1903,dr*n  at  loo.cAr 

do         

do  Ref undl  g  coupor  (drawn  at  par). 

School  bonds 

Bath  and  Intercept  Sewer  bonds... 

Minneapolis,  Minn. — City  oonds 

City  bonds  (ODly  $40,000  6s— due  in  1899).. 

do        ($366,000  due  1912  are  red.  1902) 

do        30-year  bonds 

New  bonds 

MoaUe—  Fdg.  bde-.dr'n  at  100  (4  p.  c.  to  Jan.  190 1 
Nashville  — City  bds.($25,000,due  1901)MANc" 

Bonds 

Municipal  Bridge  bonds o* 

Waterworks($50,000  due  yearly  after  1906)0' 

Waterworks  ($300,000due  lain) 

N ewark— Floating  debt,  Ac, sinking  fund 

Public  sohool  bonds,  sinking  fund 

Clinton  Hill  bonds  (8.  fd.  3  p.  o.) oAr 

Corporate  bonds,  sinking  fund oAr 

Sewer  and  improvement  b'ds  (local  liens)  s.  f . 
Aqueduct  Board  bonds($2,490,000  due  In  '92) 
Tax  arrearage  bonds,  sinking  fuud 

do  do        sinking  fund 

Funded  debt  bonds,  sinking  fund 

Annexation  and  City  tax,  sinking  fund 

Intercepting  Sewer  bonds 

New  Bedford,  Matt.— City  improve,  (part  8.  f.). 
Water  bonds 

do  ($100,000  4s  due  1894) 

Sewer  and  Bridge  bonds  (part  sinking  fund) . . 
New  Brunswick,  t).  J. — 

1st  A  2d  mort.  water  works  bonds 

Water  bonds  of  1873,  '74  ($10,000  only  are  6s) 

City  Improvement  bonds 

Sinking  fund  bonds 

do  do    


Date  of 
Bonds. 


7C-16-'77 
1878  A '81 

1873 

1875 

1867  A'  70 
1884 

1862  to '75 

1881to-87 

1873-'75 

Various. 

1S88S86 

1859  to '67 

1866  to '07 

1883 

in?:) 

1871  to  '73 

1868 
1871 

1868  A '73 
1862,  3,    8 

1869 

1871  A  '74 

1886 

1880 

1871 

1871  A  '73 

1863 

1888 

1862  to  '84 

1882-83 
1871  to  '85 

1870 
1883  A  85 

1870 
Various 
Various 

1888 

Various 

Various 

Various 

1869-'85 

1872-'74 

1881 

1877 

1883 

1871 

1876 

1885-86 

1882-'83 

1872 

1883-86-87 

1883-'84 

1887 

1887-8 

1870  to  '75 

1871  to '81 
1881  to  '8 

1886-7-8-9 
188  9 
1881 

1870  to '87 


1885 

1887  A  '88 

1866  A  '71 
1868  to '87 

1875 

1878-'80 

1873-1887 

1867-'86 

1879  to '85 

1886-78 

1885 

1886 

1888 

1875-89 

1867  to '76 
1876  A '84 

1881-'89 

1867-69 

1873-1874 

1873 

1881-82 

1882-85 


Sire  or 

par 
Value. 


Amount 

outstanding. 


$i,roo 
i.obo 

500 

1,000 

500  Ar. 

50O0A.-C 

lOOOAo. 

500  Ac. 

Various, 

500 

1,000 

1,000 

1 ,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

100  Ac. 

Large. 

1,000 

Large. 

1 ,000 


1000&C. 

500  Ac 

Various 

1,000 

100  Ac. 

100  Ac. 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
l.OOOAo 

1,060 

1,000 

500  Ac. 

500  Ac. 

1,000 

1,000 

1,000 

500 

100  Ac 

1,000 


1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
Various 
1,000 
5,000 
1,000 


500 
500 


$300,000 
90,000 
250,000 
142,500 
248,000 
300,000 
354.000 
145.000 

1,300,000 
911,500 
43-I.5O0 
499,000 
190,000 

1,500.000 
600,000 
519,000 
81,000 
423,000 
998,000 
141,000 
133,000 
513,000 
500,000 

1,000,000 
472,000 
350,000 
333.000 

1,500,000 
737,500 
402,500 
531,000 

1,300,000 
120.050 
170,682 

1,124,000 
223,500 
175,000 
595.000 
94,100 
32-2,000 
235,000 
600,000 
60,000 
747,000 

1,541,200 
952,000 
158,000 
98,000 
248,000 
119,000 

1,074,000 
524,000 
218.000 
190,000 
81,000 
595,500 
422,000 

2,195,000 

2.100.000 
300,000 

2,265,500 

1,083,700 
20J.0OO 
80,000 
450,000 
468,000 
556,000 
443,000 
400,000 

1,200,000 

2,5!-8,000 

3,497,000 
863,000 
263,000 
232,000 
284,000. 
620,000 
425,000 
460,000 
200.000 
158,000 

180.000 

153,500 

32,000 

47,000 

52,000 


INTEREST. 


Kate. 


When 
Payable 


8 

6  A7 
8 
8 

7 

4 

6 

4 

6 
6  A7 
5  A6 

6 

6 

4 

7 

7 

6 

7 

7 

6 

6 

7 

5 

5 

7 

7 

6 

4 
4  to  64 

4 
3>«to60ii 

6 
34  A  4 
34A4 
34    to  6 
3  "3.3:14.1 

4 

5A6 

3>s  A4 

1  34  to  4 

4A6 

4  A  6 

4 

6 

6 

6 

7 

7 

4 

4 

7 

4 

4 


Where  Payable  and  by 
Whom. 


5,6,7 

4-44 

4 

4 

4  to  5 

6 

54 
5 
6 

44 
7 
44  A  7 
7 

5  A  6 
4,6  A  7 

4, 44  to; 

5 
4  A  44 

5 

4 

4 
:i"a  *  6 

6  A7 
4  A5 

34.4A6 

7 
6  A7 
7 
5 
6 


8emi  an 
Semi-an 
M.  A  N. 
F.  A  A 
J.  A  J. 
J.  A  J. 
Various 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
•V.  A  O. 
Various 
F.  A  A. 

a.  a  n. 

>I.  A  8 
J.  A  J 
Various 

Quar. 
Various 
Various 
Various 
M.  AN 
Various 
Semi-an 
Seml-an 

a.  a"6. 

Various 
Semi-an 
Various 
Various 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 

A  J 

A  J 
J.  A  D. 
J.  A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 
Various 
Various 
Various 
Various 
M.  A  N 
J.  A  J 
J.  A  J. 
A.  A  O. 
J.  A  J, 
MAN 
J.  A  J 
Various 


Hew  York.  Ninth  Nat.  Bank 

do  do 

do  do 

da  do 

do  do 

Lawrence  or  Boston. 

Boston,  Tremont  Bank. 

Lawrence,  Mass. 

do  do 

N.  Y.  City  A  L.  I.  City. 

do  do 

N.  Y.,  Nat.  Bk.  of  Republic 

Louisville  Sink.  FundOfiloe. 

N.  Y.,  Nat,  Bk.  of  Republic 

do  do 

do  do 

Louisville  Sink.  Fund  Office. 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

Louisville  and  New  York. 

Louisville  8lik.Fund.Omce 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

do  do 

do  do 

New  York  and  Louisville. 


City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  of  Redemp'u 


Principal— W  hen 
Due. 


City  Treasury. 

Boston,  Bank  Republic 

do  do 

do  do 

do  do 

CityTreas'ry  A  Bk.  Repub 

do  do 

City  Treasury  A  Boston. 

City  Treasury. 

do 

N.Y.,  Chemical  Bk.,A  Memp 

do        do 

do        do 

Mil. A  N.Y.,  Morton  B.  A  Co 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

New  York,  Nat.  Park  Bank. 

do       do 

do       do 

do       do 

New  York,  vat  Park  Bank. 

N.  T\,TradsNat,BkAMobile 

New  York  and  Nashville. 


J.  A  J 
Various 
M.  A  S. 
Various 
F.  A  A. 
J.  A  J 
F.  A  A 
M.  A  8. 
A.  A  O 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

M.  A  N. 

M.  A  N. 
J.  A  J. 
M.  A  S. 

FMAS 


N.  Y..  Chemical  Nat.  Bank 

do  do 

New  York  A  Nash. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank 


do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Newark. 
City  Treasury. 

do 

do 

do 

N.  Y.,  Ninth  Nat.  Bauk. 

N  Bruns'k  Nat.  Bank,  N.  J 

do  do 

do  do 

do  do 


1895. 1896  A  1897 

Nov.,  '»8-Jan. '01 

May  1.  1893 

Aug.   15.  1895 

1890  A  '97 

July,  1904 

1890-1894 

1891-95  1902 

Oct.  1,  '90.  to  1906 

In  instalments. 

1890  to  1903 

1889  A  1897 

1896  A  1897 

nt  1  a 

July  1,  1903 

1891, '92  A  1903 

July,  1898 

June,  1901 

Jan.  1.  1903 

1892,  '93  A  '98 

Oct.  1,  1898 

1894  A  1901 

Feb.  1.  1911 

May  1,  1920 

Sept.,  1891 

July,  1901  A  1903 

1893 

1922 

1889  te  1894 

1889  to  1903 
Dec,1888to  1911 

Nov.  1,  1890 

1869  to  1895 

188  B 

Var.,  1891  to  1905 

Ycarly,1913to'18 

1918-1919 

Var.,  1390  to  1897 

Var.,  1889  to  1897 

Var.,  1889  to  1908 

1893  to  1911 

1890  to  1907 
July   1,   1911 

1907 

1913 

1915 

Jan.  1,  1901 

June  1. 1896 

July  1,  1905  A  '06 

July  1,  1902 

Jan.  1. 1902A1903 

1903-6-7 

1903  and  1901 

July,  1907 

July,  1907  A  1908 

Mav  1,  1889-1905 

1893-1902 

1906  to  1915 
1916, '17,'18A'19 

Mav.  1919 

Jan.  1.  1906 

Va-.,  1889  to  1905 

1905 

Oct.  1.  1906 

1907  to  1915 
1907  A  1918 

Mar.,  1891  A  1896 

1891  to  1892 
July  1,    1895 

Aug.,  1903  A 191 J 
1893  to  1909 
1892  to  1916 

1890  to  1895 
1896-'97-'98 
Aug.  14, 1895 

Mar.  A  July,  1906 
Apr.  10, 1908 

1891  to  1910 
Oo'.,  1889  to  1909 
Oct.  1,  '94  to  1904 
Var.,  1889  to  1909 

1892-1904 

Nov.,  1889-1900 

Jan.  1,  1890-92 

Sept.  1,  1901-1908 

1902-1903 


Nashville,  Tenn.—  Total  bonded  indebtedness  October  I,  1338,  was 
$2,318,300;  assessed  valuation,  1888,  real  estate,  $20,236,700;  person- 
alty, $8,391,750;  tax  rate  per  $1,000,  west  side  river,  $15 ;  east  side, 
$14.    1881  valuat'n  $15,249,575.   Pop.,  43,350  in  1880;  25,865  in  1870. 

As  to  new  bonds  in  1889  see  Chronicle.  V.  48,  p.  420.  Population 
In  1880,  120,722,  against  82,546  in  1870;  In  1885,  155,300.  Valuations 
and  tax  rate  per  $1,000  have  been : 

Years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1884 $61,571,512  $1,564,683  $32  80 

1886 61,894,739  4,935,200  29  40 

1887 63,981,430  4,983,650  

1888 64,069,305  4,971,420  29  80 

Value  of  railroad  property,  not  Included  above,  $25,000,000,  whloh  is 
suDject  to  a  tax  rate  of  1  per  oent  for  city  purposes.  (V.  46,  p.  815; 
V.  48,  p.  420,  547.) 

Kansas  City,  Mo.  -Total  funded  debt  Jan.  1, 1889,  $1,045,121. 
deducting  sinking  fund  assets,  net  debt,  $695,121.  In  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $36.- 
833,550;  personal,  Ac,  $9,553,240.  In  1888  real  estate  valuation, 
$44,961,120;  personal,  $9,056.470 ;  banks  and  insurance  companies, 
$4,162,350;  merchants'  tax,  $3,669,830 ;  tax  rate  per  $1,000,  $20  50, 
of  which  $11  00  was  city  tax  proper  and  $9  50  sohool  and  State  tax. 
Assessed  valuation  in  1888,  40  per  cent  of  real. 

Lawrence.  Mass.— Total  debt,  January  1,  1839,  $2,169,000. 
Sinking  funds,  $526,733.  Tax  valuation  in  1835,  $27,144,050;  tax  rate, 
16-60;  In  1886,  $27,165,590;  tax  rate,  16-40;  In  1837,  $28,427,123;  tax 
rate,  17-80;  in  1888,  $28,971,979;  tax  rate,  16-00.  Assessed  valuation 
toward  90  per  cent  of  real  value.  Population  in  1884  45,000;  39,151 
In  1830;  28,921  in  1870. 

Louisville.— The  funded  debt,  Jan.  1,  1889,  exclusive  of  loans  paya- 
ble by  railroads,  was  $8,189,000  ($685,000  for  water  works),  against 
$9,352,000  Jan.  1, 1887.  The  linking  funds  on  Jan,  1,  1839,  amounted 
to  $3,206,459.  Population  by  Census  of  1870  was  100,753,  against 
123,758  In  1880.  The  following  figures  give  the  assessed  property 
valuation:  1882,  $70,029,721,  of  whloh  $52,269,634  was  realty;  in 
1884,  $63,927,077,  tax  rate.  $21  00;  In  1886,  valuation.  $61,405,515, 
tax    rate,  $2300;  ln'88,  val'n  real  est.,  impr'ts,  etc  (lncl.  RR's),$S5,- 


000,000;  pers'l  prop.,  etc.,  $7,269,487;  tax  rate,  (levy  of '6»)  $20-20. 

Manchester.  !*.  H.- Valuation  In  1835,  $21,137,464;  tax  rate 
$17  50  per  $1,000.  Valuation  in  1887,  $21,903  476:  tax  rate,  $17, 
The  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
interest  oharge.    Population,  32,630  in  1880:  23,536  in  1870. 

Memphis,  Tenn.— Total  funded  debt  M*y  31,  1883.  $3,241,711, 
The  city  defaulted  on  Its  int.  payments  in  '73,  and  the  Legislature  passed 
a  bill,  Jan.,  '79,  repealing  the  city's  charter,  and  the  •'  Taxing-Distriot  of 
Shelby  County"  was  organized.  March  23,  1883,  an  aot  was  passed 
authorizing  a  settlement  of  the  debt,  whloh  has  since  beeu  effected  at  an 
average  rate  (including  capitalizations)  of  60-53  per  cent.  Beginning 
with  July,  1839  coupon,  interest  on  the  Fiippen  s  .imped  and  the  new 
Tax  District  4-6s  is  at  the  rate  of  6  per  cent  per  annum.  In  1884  valua- 
tion of  real  and  personal  property,  $13,499,325 :  tax  rate,  $23  50.  Pop- 
ulation In  1870,  40.226;  in  1880,  33.592;  in  1334,  62,335. 

Milwaukee,  Wis.— The  oityoannot  issue  debt  beyond  5  perot.  of  Its 
average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1885  real  estate,  $61,445,921  and  pesonal,  $17,415,44-);  in  1836,  $82,- 
641,743;  in  1837,  real  estate,  $69,962,865;  personal.  19,009,315;  and 
tax  rate,  $17-50  per  $1,009.  In  1833  total  assessol  valuation,  $96,- 
543,488.  Total  bonds  Jan.  1,  1839,  $2,943,000,  ot  whloh  $1,943,000 
for  water,  sinking  fund.  Ac,  June  1838.  $346,019.  Sinking  funds  are 
provided,  and  all  old  Issues  exoept  the  general  bonds  due  1396  may  be 
called  in  and  paid  by  sinking  fund  at  the  rate  of  5  per  cent  annually; 
holders  were  misled  as  this  was  not  stated  In  the  bonds.  Population, 
71.440  in  1870 :  In  1887  (estimated),  180,000.    (V  48,  p.  827.) 

Minneapolis,  Minn.— Total  funded  debt  March  1/89.  $6,12 1,500; 
sinking  fund.  $425,823.  In  1889,  valuation,  $127,069,756;  valuation 
(about  63  2-3  per  cent)  in  1888:  real  estate  $100,007,275,  and  personal 
$21,082,480— total,  $127,069,756;  In  1886  total  valuation,  $1U7.-7V 
159;  tax  rate  $20  6J  to  $22  50;  In  1885  total,  $77,468,267;  In  1880, 
$28,013,315;  tax  rate,  $1610.  Population,  46,887  in  1880;  170,000 
(estimated)  in  1883. 

Mobile.  —  Valuatiou  01  real  and  personal  property  in  1333, 
$15,350,738;  In  183 1,  $13,578,347,  In  1835,  $13,763,822;  in  1387, 
$13,390,311;  in  1833,  real  estate,  $3,609.6  50;  personal.  $1,554,202; 
and  city  tax  rate,  $13  50  per  $1,000.  Population  35.000  in  1385; 
31,297  in  1830;  32,031  in  1870.    (V.  48,  p.  99.) .  ,,..', 
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DESCRIPTION. 


For  explanations  see  notea  on  first  page  of  tables 


-(Continued.) 


JFew  Brunswick,  X.  J. 

Sinking  land  bonds 

do  do    

Short  bond 

Commissioners  of  streets  and  sewers 

do  do  

Sev)  Battn,  Conn. — Sewerage 

Bonds  (10-20  b'ds)  reduced  to  4  p.  c.  in  1 887. 

Bewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 

Boul'vard  sewerb'ds  (pay.  $25,000  from  1902) 
Mete  Orleans— Consolidated  debt 

Consolidated  debt,  extended 

Judgment  bonds,  red.  at  100  on  notice 

Certificates  to  fund  coupons,  red.  at  100 

Railroad  debt  (all  extended  except  $18,000).. 

Funding  loan  of  1869  ($27,150  ext.  to  1922). 

Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (inort.  on  parks) 

Jefferson  City  (debt  asiumed)  extend'd 

Premium  bonds  (in  exchange  for  other  bonds) 

Water  Works  ($72,400  extended  to  Jao.  1923) 

Other  old  bonds  i  me  stly  ex.  to  1922  &  1 933) . . 

New  funding  bonds  ($£0,00f  000) 

Keaport,  Ky.— Bonds  $15,000  only,  due  1894  .. 

Bonds  ($700,000  for  water  w'ks,  1901  to  1903) 

Renewal  20-yr  bonds,  $20,000  are  5- 20s 

Bridge  bonds 

Neve  York—  Armory  bonds 

Assessment  bonds 

Assessment  fund  stock 

Additional  new  Crotou  Aqueduct  stock 

Croton  water  stock 

Additional  Croton  water  stock 

Additional  waterstock,  red'm'ble  after  1913. 

Additional  Water  stock 

Croton  water  main  stock 

Croton  Reservoir  bonds 

Central  Park  fund  stock 

do  do 

City  Improvement  stock 

do  do     (cons. ,$687,803  red.  aft. '96)  1876  to '80 

City  lmpr.  stock  (cons,  st'k) o.  A  r.        1874 

City  Lunatic  Asylum  stock 1869  to '70 

City  parks  improvement  fund  stock 11871  to'80 

Consolidated  stock,  county c.  A  r.  1871  A '72 


Date  of 
Bonds. 


1885-86 
1867 

1388 


1871 

1877 

1883 

1887 

1852  to  '69 

1852  to  '69 

1884 

1S83 

.  1854-75 

1869 

1870 

1871  A  '84 

1857 

1875 

1869 

1857  to  '73 

1888 

1870  A  '74 

1871  to  '74 
1880-83*34 

1886 
1884  A  '88 
1884  to  '88 

1868  to  '83 

1872  to  '77 
1847  to  '52 
1871  to  '88 
1883  to '84 

1885-9 
1871  to '81 

1866 
1856  to '58 
1865  to  "-1 

1869  to  '78 


do 
do 
do 
do 
do 
do 
do 
do 

t 


city...." c.  Ar.|1871  A '72 

dock  bonds o.  Ar.|      1871 

city  pks.  impr.  f d.  st'k,  do . .        1872 

red.  aft.  1908 c.  Ar. 

city ,.c.  Ar. 

city 

county  (A  AB) 

eity  (B  AC) 

city  (D  E  A  F> 

city  (GKLAM) 

city 

consol.  st'k  (Riker's  Isl'd).. 
(Harlem  River  Bridge)..  .. 


du 

do 

do 

do 
Dock  bonds 
Consol.  stock  (Metropolitan  Museum  of  Art) 

Fire  Department  stock 

Gansevoort  Market  cons,  stock,  rev.  bonds. 


1878 

1874--75 

1872  to  '74 

1874 

1874 

1876-'77 

1877  to  '84 

1880 

1884 

1886  to '88 
1870  to  '88 

1884-'88 
1869-\0 

1887  A '88 


Market  stock.... 11867  to '69 

Museums  of  Art  and  Natural  History  stock.     |1873  to  '81 
N.  T.  City  bds.for  const.of  bridge  ov.HarleinR.1879  to  '84 

».  T  Bridge  bonds 1869to'75 

do    do  Consol.  stock,  redeem,  after  '96 1876 

do    do  $500,000  af.'96,$l,421,900af  19O0.  1876  to'80 
do    do  $750,000  af.  1903,$416,666af.  1905.  1880  to  '83 

Ninth  District  Courthouse  bonds j       1871 

Normal  school  fund  stock il871  A '72 

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  A  5 1862  to  '82 

1871 

1871  to  '74 

1884--88 

1864 

1865 

1868 

1870 

1874  to  '77 

1872 


N.  Y.  and  Westchester  Co.  improvement  bonds 

Public  scnool  building  fund stock 

School  House  bonds 

Boldiers'  bounty  fund  bonds 

do  do  No.  3 

Soldiers'  bounty  fund  red.  bonds ,  No.  2 

Tax  relief  bonds,  No.  2 c.  A  r 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co. 

Cons,  stock  ($70,000  due  Nor.  1 ,  19 13) 

Cons,  stock  (new  parks)  red.  1909) 


1887  A  '88 
1889 


Size  or 

par 
Value. 


.$500 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5  Ac. 
1,000 

50,  Ac. 

50,  Ac. 

1,000 

20 


500 
500 
500 
500 
100 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
5O0 
100 
5O0 
100 
500 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
5O0 
500 
500 
500 
500 
500 


Amount 
outstanding 


$141,500 

45,000 

40,000 

484,100 

375,500 

499,000 

150,000 

150,000 

175,000 

908,000 

3,394,5('0 

1,082,325 

1,875,750 

397.000 

567,750 

375.750 

249,000 

41,500 

7,179,000 

82,400 

246,021 

(1) 

75,000 

800,000 

129,000 

38,000 

1,472,000 

4,158,000 

1,393,650 

1,331.300 

321,400 

6.559,000 

445.000 

20,400.000 

5,196,000 

20,000 

674.300 

1,766,600 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885,500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455,000 

1,680,200 

6,324,700 

1,858,349 

956,100 

2,800,000 

180,000 

2,810,000 

13,603,000 

257,000 

521,953 

503,715 

296.000 

958,000 

499.500 

1,500,000 

500,000 

1,921,900 

1,166,666 

300,000 

200,000 

1,053.000 

30,000 

636,000 

1,958,000 

1,000,000 

745,800 

876,600 

8,000,000 

398,000 

475,000 

658,500 

262,000 

8,957,000 


INTEREST. 


When 
Kate,  payable 


6 
5 
6 

7 
6 
7 

4 

P§ 

6 
6 

5 
« 
6 

6  A7 

6  A7 

6  A7 

6 

5 

5  A6 

6  to  10 

5  or  less 

8 

73 

5 

4 

2^A  3 

3,  3>s 

4,5,6  A  7 

5,  6  A  7 

5A6 
2i«to6,7 

3,  3*9 

2>s.3,3is 

4,5,6A7 

6 

5  A6 

6 
5,6  A  7 

5  A6 

6  47 
5,6  A  7 

£*• 

5g' 
6g. 

6g. 

5g- 

6g. 
6  A7 
7 
7 

5  A6 
4  A5 

4 

8 
2>aA3 
2s  to  7 
24A3 

6 

8 

6  A7 
4,5  A  6 
3,  4A5 

6 
6 
5 

4  A5 
7 

6 
4.5.6A7 
6 
6 
3 
6 
7 
7 
7 

5  A6 

6  A7 
7 

2 Mj  A3 
Pi 


J,  A  J. 


M.  A  N. 
M.A  N. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
Various 
Various 
J.  A  D. 
J.  A  J. 
Various 
M.  A  S. 
J.  AD. 
Various 
J.  A  J. 


J. 

A  J. 

Various 

J. 

A  J. 

Various 

M 

AN. 

.1 

A  .1. 

.1. 

A  J. 

M 

A  N 

M 

A  N 

M 

A  N 

M 

A  N. 

C 

.-F. 

M 

A  N 

A. 

A  O 

A. 

A  (). 

M.A 

.— K. 

.-F. 

.-F. 

M 

A  N. 

M 

A  N. 

M 

A  N. 

M 

A  N. 

M.  A  N. 

J. 

A  J. 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

M 

A  N 

U 

A  N. 

M 

A  N 

J. 

A  D. 

J. 

A  D 

M 

A  N 

M 

A  N. 

M 

A  N. 

M 

A  N. 

M 

A  N. 

H 

A  N. 

M 

A  N. 

M 

A  N. 

M 

A  N. 

M 

A  N. 

M. 

A  N. 

M. 

A  N. 

M 

A  N. 

M 

AN. 

£ 

— F. 
A  N. 

M.A  N. 

M. 

A  N. 

M. 

A  N. 

M. 

A  N. 

M. 

A  N. 

11 

A  N. 

M. 

A  N. 

M. 

A  N. 

M.A  N. 

M. 

A  N. 

M. 

A  N. 

M. 

A  N. 

Various 

M.  A  N. 

M. 

A  N. 

Where  payable  and  by 
Whom. 


.  Bruns'k  Nat.  Bank,  N.  J. 
do 


do 
do 

City  Treasurer. 
do 
do 
do 
New  Orleans. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Principal— When 
due. 


1905-1906 
May,  1897. 


1894-1898 

1898-1906 

Oct.  1.  '91A1901 

July  2,  1897 

lt>95  to  1904 

Dec., 1902  to  1908 

Jan.  1,  1892 

1922  A  1923 

June  1, 1934 

Jan.  1,1893 

1894  to  1923 

1894  A  1922 

1895  A  1922 
Feb.  1904  A  1923 

1922  A  1923 
When  drawn. 

1899  A  1923 
1892  to  1923 

1918 

1894  A  1900 

1894  A 1901  to '03 

1903  to  1906 

July  1,  1911 

Aug.  15,'94,O4,'07 

Nov.  1,1889  to  '98 

1903  A  1910 

Aug.  1,  1900 

Feb.  1, 1890 

1891, '99  A  1904 

Oot.  1,  19  33 

Oot.l,  1904,  '5A7 

Nov.  1, 1900-1906 

Aug.  1, 1907 

July  1,  1898 

June  1, 1895 

Nov.  1,1889&'»2 

1900  A  1926 
Nov.  1, 1896 
Aug.  1, 1889 

1901-1904 

July  1,  1901 

July  1, 1901 

July  1, 1901 

Jan.  1, 1902 

Nov.  1, 1896 

Nov.  1, 1928 

Nov.  1, 1894 

Dee.  1, 1896 

Dec.  1, 1896 

May  1,1916,  A  26 

Nov.  1,'89,  '97  '99 

Nov.  1, 1910 

Aug.,  1894 

Not.  1, 1906-1908 

Nov.  1,1901-1918 

Nov.  1,1905-1913 

Nov.  1.1899 

Nov.  1,1907  A '09 

May  1, 1894  A  '97 

May  1, 1903 

Nov.  1, 1891 

Nov.  1, 1905 

May  1, 1926 

May  1, 1926 

May  1, 1928 

Nov.  1, 1890 

Nov  1,1891 

Nov.  1, 1889-*98 

Deo.  1, 1891 

Nov.  1, 1891 

Aug.,'94ANov.'97 

Nov.,  1889--90 

Nov.  l,1893-'97 

Nov.  1,1891 

Nov.  1, 1890 

Nov.  1, 1890 

Nov.  1, 1902 

1889  to  2147 

Nov.  1,1907  A  '13 

Nov.l,  1909  1929 


Newark.— Total  funded  debt,  excluding  water  debt,  Deo.  31,  1888, 
was  $7,618,000;  the  temporary  debt  was  $1,514,012;  and  the  sinking 
fund  amounted  to  $2,638,945  ($237,222  cash,  rest  loans  and  bonds  at 
par,  mostly  those  of  the  city  itself).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884,  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30 ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $95,090,553.  and  tax  rate,  $20-20.  Popula- 
tion In  1870, 105,059,  against  136,508  in  1880,  and  155,000  in  1885. 

New  Bedford,  fflaaa.-Debt  Jan.  1,  '89,  $l,S 35.792.  Pop.,  35,000 
In  '86.  Assessed  valuations  in '87  were  real  estate,  $17,372,600;  per- 
sonal property,  $15,309,694;  tax  rate,  $17-40.  In  1886  were  real  estate, 
$16,7';  8,900,  and  personalty,  $15,416,606;  tax  rate,  $16  per  $1,000. 

Hew  Brunswick,  N.  J.— The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  "a  true  value)  of  real  estate  taxable  was 
•4,444,165;  personal.  $2,060,060;  tax  rate,  $33' 50  per$  1,000.  Bonds 
held  by  sinking  fund  March  4,  1889,  amounted  to  $130,000.  The  city 
finances  are  now  under  able  and  conservative  management,  and  the  ac- 
tual net  debt  Is  decreasing.  On  April  1  the  statement  was  as  follows  for 
live  years:  In  1885,  net  debt  less  oash  and  sinking  funds,  $1,561,100; 
In  1886,  $1,526,134;  in  1887,  $1,508,882;  in  1888,  $1,473,315;  in 
1886,  $1,456,827. 

New  Haven,  Conn.— Bond  funds,  $156,159.  Population  in  1870, 
50,840;  In  1880,62,682;  in  1888  (estimated),  $95,000.  Assessed  valua- 
tion (about  80  per  cent  of  value)  tax  rate  per  $1,000,  Ac,  have  been: 
Years.  Real  Estate.  Personalty.  Rate  of  Tax.  Tot.  D'bt.  8kg.Fds.Ac. 
1886.  ...$13,500,000  $17,500,000  $1100  $799,000  $134,784 
1887....  40.000,000  21,000,000  1100  974,000  156,159 
1888....   42,000,000        22,000,000  11  50  974,000  


New  Orleans.— Total  bonded  debt  December  31,  1888,  was  $16,- 
483,516  ;  floating  debt.  Judgment",  Ac.,  $2,739,179  ;  total,  $19,- 
172.695.  Including  the  Oaines  judgment.  In  June,  1882,  new  6 
per  cent  40  year  bonds  were  issued  for  all  old  bonds  other  than  premi- 
um*-, the  extended  bonds  runniug  till  1923,  but  redeemable  after  1895  . 
In  1888  i  lie  city  was  authorized  to  Issue  bonds  bearing  5  per  cent  or  less 
nt.  for  an  amount  not  exceeding  $20,000,000,  to  retire  by  purchase  or 


exobange  the  outstaudlug  bonds  and  certificates.  Valuation  of  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $1,000,  $18-20 
in  '85,  $123,929,268;  tax  rate  $25-40;  In  '86,  $127,705,853,  tax  rate 
$2020;  In  1888,  $119,361,801.  tax  rate  $20  20  (city  expenses  tax 
$10 ;  premium  bond  tax,  $5 ;  redemption  interest,  Ac,  $">;  park  bond 
tax,  $i>-20.)  A  scheme  for  settling  the  debt  by  a  bond  premium  drawing 
plan  is  in  practice,  aud  drawings  take  place  Jan.  31,  April  15,  July  31 
and  Oct.  15  Population  in  18S0,  216,090.  (V.  47,  p,  50,  170,  472;  V. 
48,  p.  189.) 

Newport,  Ky.— Total  funded  debt  Jan.  31, 1838,  was  $1,071,000,  of 
which  $3u0.000  was  water  debt;  sinking  fund  assets  Deo.  31, 1837, 
$30,749.  Assessed  valuation  (about  two-thirds  true  value)  in  1887— 
personal  property  $605,716,  r*al  estate  $7,023,840;  tax  rate  1832  to 
1887,  lnolusive,  $20  00  per  $1,00 J;  population  1880,  20,433  ;  in  1887, 
estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sluking  fund  at  the  dates  named: 

Description.  Jan.  1,  1887.        Jan.  1,  1888.        Jan.  1,  1889. 

Total  funded  debt $125,982,736       $128,263,719       $132,445,095 

Sinking  fund 41,205,470  39,522,484  44,434,690 


Net  funded  debt $84,777,266 

Revenue  bonds 5,618,368 


$88,746,235 
4,554,346 


$88,010,405 
3,302,730 


Total  net  debt $90,395,634         $93,300,581         $91,313,135 

The  population  of  New  York,  by  the  U.  S.  Census.  In  1870  was  942,292, 
and  1,206,299  In  '80.  Jan.  1,  '65,  and  since  Jan., '72,  the  valuation,  rat* 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 


Real 
Years.  Estate. 

1865 $427,360,384 

1872 797,149,665 

18771 895,063,933 

1878 900,855,700 

1879 918,131,330 

1880 942,571,690 

1882 1,035,203,816 

*  Less  sinking  fund 


Personal 

Estate. 
$181,423,471 
306,949,422 
200,028,160 
197,532,075 
175,934,955 
201,194,037 
198,272,582 


Tax  p.  $1,000 
State.    City. 
34  96  $24  94 
5  20    23  81 
3  78 
3  56 
3  43 
3  12 


22  72 
2194 
22  37 
22  13 


-22  50-^ 


Net  Debt, 
Deo.  31* 

$3.3,973,597 
95,467,154 
117,700,742 
113,418,403 
109,425.414 
106,060,240 
109,383,483 


I  Annexed  towns  Included. 


19 


INVESTORS'    SUPPLEMENT. 


[Vol.  XL1X. 


KubMriben  will  confer  a  great  Iknr  Uf  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 

Norfolk,  Va.— Coup,  bouda  ($413  400  due  1914) 
(Coupon  bonds  of  1881 


Trust  and  paving,  coup.  ($189,300  due  1893). 

Coupon  bonds 

1st  M.  waterworks  ($500,000due  May, I  901)c 

Bewer,  Ac,  bonds  (exempt  from  city  tax)..o 

Omaha,  Kcb.—V.  P.  Bridge  and  Depot  bonds 

Bonds  ($66,100  »re  7s,  due  Nov..  1900) 

New  bds,  $25,000  due  yearly,  1890  to  '97  lnol. 

Funding  and  Sewer  bonds 

Sewer  bonds... 

PaitrtoH.  >  J.— School  bds  ($6,000 are  4  4«b,  AAO) 

Funded  debt  bonds,  $5,000  due  yearly 

Sewer  b'ds  ($2 1 4,000  arc  J .  A  D.  A  $90,500  6s) 
Sewer  appr.  bds.,  $11,000  due  y'rly  fr.  1900 
War  bounty  bonds  (about  $20,500  due  yearly) 
Renewal  bonds.  "B,"  "C,"  "l>,"  "E"  and  '•!*'. 

Park  bonds,  payable  yearly  after  1907 

Peoria,  Ills.— War  loan 

Water  loan 

Refunding . 

Philadelphia— Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subsortpt'ne 

do     for  water  works 

do     for  bridges 

do     for  park  and  Centennial 

do     for  war  and  bounty  purposes 

do     municipal,  school,  sewer,  Ao 

Guarant'd  debt,  gas  loans,$980.200  due  '99 
New  f  und'g  <"H"-"Y")$400,000,dueyly.af.'89 

Pittsburg— Water  exten.  loan cAr 

Water  loan r 

Funded  debt  and  other  municipal  bonds... 

Compromise  railroad  bonds cAr 

Funded  debt  imp. bds(77,000onlyduel912)cAr 

Improv.  bonds  (Act  of  May  9,'79) cAr 

Portland,  Me.— U>an  to  Port.  A  Rochester  RR 

do     Portland  A  Ogdensburg 

Municipal— proper  and  notes 

Funding  loan  (red.  on  or  after  July,  1902)  .. 

Providence,  R.  1.— War  loan  bonds cAr 

Water  loan  bonds,  gd.  ( rS  20,000  are  6s,  op.) . . 

do  do  oAr 

do  do  gold  coupon oAr 

City  Hall  A  sewer  loan  b'ds,  sterling oAr 

do  loanofl879 oAr 

Public  Imp.  loan  ($450,000  due  1899) r 

Prov.  A  Springfield  RR.  bonds,  guaranteed. 

Special  Highway  loan 

Qntney,  III— Bonds r 

Miss.  A  Mo.  KR 

Bonds  ($184.01,0,  due  1908  int.  July  1) r 

Richmond, Va.— Bonus oAr 

Bonds,  reg.  at.d  coup.  ($213,500  are  ooup.).  . 

New  fives.  10-34  years r 

Bonds  ($276,000 due  1920.-$152,700due'21)r 

Bond  r 

Rochester,  if.  Y.— To  Genesee  Valley  Railroad  . . 
To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads. 
For  city  improvements  ($335,000  due  1902) . . 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Oonsol  loan 

Local  Improv.  fund  loan  (redeem,  at  pleas.) 

Rochester  Park  bonds  ( J300  000) 

9t.Lov.it—  Renewal  bonds ($lo0,000only are 7s.) 

Ren'w'l  bds,  $472,000,  '95:  $100,000.  '96 

do      *A«  ($548,000 10-203, int J. AD.) 

do     $  A  *  (10-208) 

do     

do     $  A*  ($1,559,00  J  due  Apl.  10,'08) 

do     gold(£A$) 

General  purposes  ($55,000  Caron.  indeht) 

Tower  Grove  Park  bonds  (gold) 

Sewer  oonds    ($200,000,  Jan.,  '93) 

rTewwat.w'ks,g.(*450,000,  June,'90c'y  treai) 
Refunding  water  pipe,  special  tax,  gold,  $  A  £ 

Floating  debt 

Real  est.,  g.  ($21,000  5s'90,$245,000  6s  1906) 

Bridge  approaoh  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,Judgm't.£  or  $ 

St.  Louis  Co.  bds.  assumed,  genl.  purposes,  g. 

do  do  Park  bonds,  coup.,  gold 

81.  Joseph.  Mo.— Funding  bonds 

Funding  bunds 


Date  of 
Bonds. 


1870-'84 
18Hl-'86 
1872  -'73 

1887 

1871 
1889 

1869 
1880-'83 

18*8 
1882-'87 

1*8(1 
19  59-'*  6 

1871 
1869-'82 

1887 
1864-'65 
1877-'87 

1888 


1855 
1855  to '71 

1859  to  '70 
1868  to '70 
1862  to  65 

1 860  to  '70 
1868to'74 

1879 
1868  to '74 

1878 
1845  to '72 

1863 

1882-'83 

1885 

1872 

1872 

1867-79 

18*7 

1863 

1872-74 

1876 

1896 

1875 

1879 

1879 

1872 

1887-88 

1866  to  '77 

1870 
1886  A  '88 


1839 

1872 

1872  to  '74 

1872  to '75 

1873  to '76 
1875 
1882 
1885 
1888 

1868  to  '79 
1875  to  '79 

1880 
1882-83-85 
18-17 
1888 
1889 
1875 
1868 

1869  to '75 

1870  A  '72 
1874 
1874 

1866-75 
1872 
1885 
1872 
1875 
1881 
1883 


Size  or 

par 
Value. 

$100 
100 
100 
500 
100 
600 
50  Ac. 
1,000 


1,000 
500 
500 
500 

500 
500 
500 


50  Ac. 

50  Ac 

50  Ac. 

50  Ao 

50  Ac. 

50  Ac 

50  Ac 

50  Ac. 

25  Ac. 
100  Ao. 

25  Ao. 
500  Ac. 
100  Ao. 
100  *c 
100  Ac. 
500  Ac. 

1,000 
500  Ac 

1,000 
lOOOAc. 
1000  Ac. 
lOOOAc. 

1,000 

£100 

lOOOAc 

Large. 

1,000 
Various 


Amount 
outstanding. 


INTEREST. 


Kate. 


1,000 
lOOOAc. 
Various 
lOOOAc 
1,000 
5.000 
5,000 
5,000 
1,000 
1,000 
1.000 
1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 

l.ooo 

50  Ao. 

l.ooo 


9860,200 
8*0,000 
190,800 

37,500 

640.000 

70,000 

162,860 

268,  l<  0 

217,000 

877,000 

100,000 

84,000 

65.000 

383,500 

65,500 

270,500 

883.500 

125.000 

929,420 

255,000 

315,000 

992,220 

256,800 

6,264,800 

3,830,000 

8,403.200 

11,706,500 

22.186,075 

3,500.500 

6,204,975 

4,282,500 

300.000 

1,226,000 

2,179,223 

1,480,000 

3,734,700 

416,000 

1,200.000 

739,500 

727.000 

300.000 

4,000,000 

1,500,000 

483,000 

1,397.250 

600,000 

596,000 

500,000 

40,000 

1,232.900 

100.000 

234.000 

1,943,493 

1,179.700 

2,015,050 

478,7/5 

43,700 

124,000 

750,000 

484,000 

3,182,000 

410,000 

100,000 

150,000 

200,000 

2,526,000 

1,840,000 

1,024,000 

913.000 

2,840.100 

3,544,000 

276,000 

555,000 

340,000 

330,000 

1,700,000 

800.000 

900,000 

465,000 

461,000 

950,000 

600,000 

1.900,000 

763,800 

902,000 


6 
S 
8 
5 

5  A8 

5 
10 

6  A7 

6 
6 

t> 
4is  A  7 

7 
6,6,7 
4 
7 
4,  4*8*0 
4 
41, 

6g..  7 
Si, 

6 

6 
6 
6 
6 
6 
6 
6 
4 
7 
6 
5,6  A  7 

4  A5 
5 
4 
1 
0 
6 
4 
5 

5  A6g. 
5g. 
3>sg 
5g. 
4.H 
5 
7 
5 
6 
6 

IH 

6 

8 
5 
4 
4 
7 
7 
7 
7 
7 
4 
3 
3 
6  A7 
6 
5 
4 

3-65 
4 

3i«g 
6 

6g. 

6A6g. 

6  g. 

6g. 

5  A6 

6g. 

Li 

I* 
6 


When        Where  Payable  and  by 
Pay'ble  Whom. 


Various 
A,  AO. 
A.  AO. 
M.  A  8. 
M.  AN. 


A.  A  O. 

Various 
8eml-an 
Various 
F.  A  A. 
J.  AD 
J.  A  D. 
Various 
J.  A  D. 
J.  A  D. 
Various 
A.  A  O 
M.A  N 
Various 


A.  A  O. 
J.  A  J. 

Various 
J.  A  J 

J.  AD. 
J.  A  J. 
M.  A  S. 

m'nthly 
J.  A  J. 

A 

A 

A 
.A 

A  J. 

A  D. 

A  J. 

A  J. 
Various 
J.  A  J. 


Bait., Brown  A  Lo'sANor, 

do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 


N.  Y..  Chem.  Bank. 

Kouiitxe  Bros. 

do         do 

do         do 

do  do 

City  Hall,  by  Treasurer. 


do 
do 
do 
do 
do 
do 

N.  Y.,  Merch. 
do 


do 
do 
do 
do 
do 
do 
Ex.  Nat. 
do 


Principal— When 
Due. 


lik 


N.Y.,  Am.  Exob.  Nat,  Bank. 

Philadelphia,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Townsend,  W.  A  Co 

do  do 

Pittsburg  and  New  York. 

New  York,  B'k  of  America. 

Pittab'rg  and  Philadelphi 

Pittsburg,  Treasurer. 
Bos.,  Maverick  N.Bk.orPtld 

do  do 

Boston,  Mar.,  Bk.  A  Port 

do  do 

Providence. 

Boston,  Prov.  and  London. 

N.  Y.,  N.  City  Bank,  A  Prov 

New  York  or  London. 

London,  Morton,  Rose  A  Co 

Providence. 

do 

Providence,  Am.  Nat. Bank. 

Provldenoe. 

New  York, 


July,  '94  to  1914 

1911  to  1916 
Apr..  '92.  July,'93 

Sept.  1.  1917 

1901,1914  A1915 

19 19 

Oct.,  1889 

1900  to  1H03 

July.  1890  to  "97 

1902-1907 

Aug..  1906 

1889-1904 

1889  to  1900 

1889-1902 
1900  to  1905 
1889  to  1900 

1901-1916 

1908  to  1912 

Mar.  1,  1902A'03 

Aug.  1,1889-1901 

1908 

1889  to  1897 

1889  to  1903 


A  J. 
A  J. 


F.  A  A. 
Various 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
Various 
Various 
J.  A  J. 
Various 
J.  A  D 
Various 
J.  A  A. 
Various 
F.  A  A. 
Various 
Various 
M.  A  N. 
M.  A  N. 
M.A  N. 
I.  A  D. 
J.  A  D. 
J.  A  D. 
A.  A  O 
F.  A  A. 
F.  A  A. 


N.Y, 
N.Y 


Richmond,  Auditor's  Office 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do 

do 

do 

do 

Bk.  Com  A  Bk.  Repub. 

Nat.  Bk.  of  Com.ALon. 

do  do 

do  do 

do  do 

do  do 

N.Y.,Nat.Bk.of  Com.  A  Lon. 

N.Y.,  BankCommeroe. 

N.  Y.,  Nat.  Bk.  of  Republic. 

N.Y.,Nat.  Bk.  of  Commerce 

S.Y.,B'kof  (Nun  A  hi.  Louis. 

N.Y.,  Nat,  B  kof  Com.ALon. 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 

S.Y.,  Nat.  B'kof  Com.ALon. 

N.  Y.,  Bk  of  Com.  ASt.  Louis. 

N.  Y.,  Nat,  B'k  Commeroe. 

S.  Y.,  Nat.  Bk.  Commeroe. 

do  do 


S   1891  to  1906 

1899, 19O0,'2,A'5 

Dec  1884  to  1904 

1893  to  '98 

1908 
1893  to  1912 

1913 

1912-1913 

Deo.  1, 1915 

July  1,  1897 

Sept.  1, 1907 

1890  to  1897 

July  1, 1912 

Jan.  1,  1893 

July,  1900 

July  1,  1906 

Sept.  1,  1916 

July  1.  1895 

June  1, 1899 

Julyl.'99A  1900 

July  1,  1892 
Oct.  20,  '89,  '90 
July  1,1890  to '99 
Jan.  AJulv,  1900 
July  1, 1906  A'08 
July.  1889-1914 

ly04-1909 

July,  1914  to  '22 

1920,  '21  A  '22 

Jan.  1. 1923 

Jan.  l,'90  to  1903 

Feb.  1, 1893 

Jan.  1896  to  1902 

Jan.  1, 1903 

Jan.  1, 1905 

Aug.  1,  1912 

1890 

1928,  redeem.  '98 

July,'89'91'*3'94 

1895,  96,  '98,  '99 

Jan.  A  June,  1900 

1902-'03-'O5 

Juae2V  1907 

Apr.,l9o8Al9l8 

1919 

May  1,  1895 

Aug.  1.  1898 

1893'4'5 

18c»0AAprill'92 

July   I,   1894 

July  1,  1894 

1890,  "95  A  1906 

Dee.  10,  1892 

June  1, 1905 

June  1,  1892 

April  1,1905 

Feb.  1,  1901 

Aug.  1.  1903 


Real 
Years.  Estate. 

1885....  $1,168,413,137 

1886 l,2i'3,941,06S 

1887 1,254.491,849 

1883 1,302,818.879 

The  Legislature  passed 


Personal 
Estate. 
$202,673,866 
217,027.221 
253,148,814 
250,623,552 


Tax  p.  $1,000 

State  A  City. 

$24  00 

2*60 

2160 

22-0 


Net  Deb* 
Dec.  31  * 
$93,031,951 
90,395,631 
93,300,581 
91,313,135 


law   in  1885  that  the  indebtedness  should 


not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
•  cent  was  construed  by  the  Court  of  Ap_ 
the  sinking  fund  as  a  part  of  the  debt.    Sec  tax  levy  for  1889  V.  49 


per  cent  was  construed  by  the  Court  of  Appeals  not  to  Include  the  bonds 
B>  the  sinking  fund  as  a  part  of  the  debt.    See  tax  levy  fo    " 
p.  22.    (V.  47,  p.  21,  532;  V.  48,  p.  452,  481;  V.  49,  p.  22.) 


Norfolk,  Va.— Total  funded  debt  June  30,  1897.  was  $2,472,398, 
of  which  $040,000  was  for  water;  sinking  fund  appropriation  for  1887- 
88,  $9,264.    The  assessed  valuations  and  tax  rate  per  $1,000  were : 


Personalty.    Tax  Rate. 

$1,739,630  18 

1,64  \820  18 

1,895,360  17-70 

in  1880,  21.966. 


Years.  Real  Estate. 

1886 $11,963,450 

1887 12.0*»4,2O5 

1888 13,315.445 

—Population  by  U.  8.  Census  in  1870,  19,229 

Omaha.— Total  funded  debt  Ma.  1,  1888.  $1,398,950.  Assessed 
valuation  in  1*37—  Personal  property,  $3,716,625;  real  estate,  $12,798,- 
119;  total,  $16,514,744;  tax  rate  per  $1,000,  $46  50.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  true  value),  benue 
tax  rate  appears  high.  State  taxes  are  levied  on  tamo  valuation, 
which  explains  the  undervaluation. 

Pateroon,  N.  J.— Finances  are  apparently  In  a  sound  condition. 
Floating  debt  March,  18-9,  $170,000;  funded  debt.  $1,313,100.  The 
assessed  valuations,  tax  rate  per  $1,000,  Ac,  have  been: 

Years.  Real  Estate.  Personalty.     Tax  Rate. 

1881  -5 $19,205,501  $3,816,500 

1886-87 20.467,i76  3,913,863 

1888 21,190,410  4,217,573 

-Population,  51,031  in  1880;  33,579  in  1870. 

Peoria,  III.— Funded  debt  Deo.  31,  1887,  $635,000 ;  deduct  water 
debt,  $4.~>i),0Oo ;  net  debt,  $185,000.  Population,  29,259  in  1880: 
22,849  in  1870:  in  1886  (estimated),  45.000. 

Philadelphia.— Jan.  1,  1889.  the  funded  debt  was  $57,146,095. 
(agaiust  $70,970,042  in  1880),  of  which  $8,261,800  was  waterdebt; 
(Inking  fund  assets  (City,  State  and  Gov.  bonds  at  par,  etc.),  $24. 132.200 


$25  00 
25  00 
25  00 


Debt. 
$1,168,500 
1,167,000 
1,343,100 


in  the  following  fable  the  assessed  value  of  real  estate  Is  near  Its  cash 
value,  and  debt  Includes  outstanding  warrants. 


Years.  Debt  on  Jan.  1. 

18*4 $t>7,054,964 

1885 64,131.362 

1886 62,589.679 

1887 5  >,840,046 

1888 58.77-.213 

1889 57,942.9j5 


Real  Estate.  Personalty.  Ti>x  Rate. 

■ $583,612,683 ■  $18  50 

587,749,82-5  10,035,600  18  50 

601,001,971  10.307,644  18  50 

619  059.9«7  10.610  325  1°  50 

644,003,374  3,149.665  18  50 

6(36,324,799  3,182.765  19  50 


Assessed  valuations  of  property  for  1889  were:  Full  oitv  property, 
$007,259,349  (tax  rate.  $19  50);  suburban  property,  $43,493,710  (tax 
rate,  $12  33);  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion. 1870,  674,022,  against  847.170  in  1880. 

Pittsburg.— Total  debt  Jan.  31,  1889,  was  $13,203,251;  net, 
$10,454. i66.  The  assessed  valuation  in  1881  was:  Real  property, 
$105,404,720;  personal,  only  $1,838,258;  tax  rate,  1884,  $16  pet  $1,000 
Valuation  of  real  estate  in  1885,  $108,530,608 ;  personal.  $3,00o.0O0; 
tax  rate,  $13.  Valuation  of  real  estate  In  1887-8,  $132,266,000;  perianal, 
$2,464,000;  tax  rate,  $18.  Valuation  Jan.,  1889,  real,  $i«(«,782  363; 
personal,  $1,51  9,332;  tax  nte  in  1889,  $14.  Population,  156,389  in 
1880;   86,070  tr.  1870.  and  on  July  1,  1887  .estimated).  -205.000. 

Portland,  Itle.-Total  debt  April  1.  1889.  $  »,082.000;  sinking  fund, 
$:3.*>,571  and  $2, 200, 30 J  of  P.  AOg.  RR.  stock,  valued  at  $7  9.175;  net 
debt,  $2.0  >8,353  Population  in  1880,  33,810;  1887  (eetim'd),  40,000. 
The  assessed  valuations,  tax  rate.  Ac,  have  been: 

Real  Personal    Rate  of  Tax  Tot.  Debt    Sinking 

Years.  Estate.  Property,    per  $1,000.     Mar  31.  FundB,  Ac* 

1884-85..  $20,794,300  $12,014,435  $20  50  $4,280,000  $100,408 
1885-86..  21,209,000  11.759,525  2100  4.285,500  162,986 
1886-87..  21,571,000  11,862,200  2100  3,942,500  167,627 
1987-88..  21,8£O,5O0  11,901,540  21  00  3,437,500  140,652 
1888-89..    22.120.o00        11.952,405        2020        3  092.500    1,023,706 

*  These  do  not  Include  the  sinking  funds  for  railroad  loans. 

Providence,  K.  I.— Floatiug  debt  Sept,  30.  1888,  $1,030,729.  The 
■unking  fund  for  bonds  due  in  1693  is  $377,647  1895-99,  $1,053,124} 
1900,  $42,845  ;  190O-06-16,  (water  loan),  $489,313.  Sinking  funds  are 
invested  in  the  city's  bonds  and  notes.  Net  expense  for  water  works  in 
year  1887-8  was  $8,003.  Pop.  1870,68,904;  1885,  118,070.  Thelawsof 
Rhode  Island  now  limit  the  debts  of  towns  to  3  p.  c.  on  assessed  valuation. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theae  Tables. 


DESCRIPTION. 


r'orexplanat  ions  8  ie  notes  on  first  page  of  tables 


Si.  Paul,  Minn.— Bonds,  $7J,O0O  due  Feb.,  '90. 
Bonds,  $50,000  Oct.,  '89;  $60,000  Oct.,  '95 . . . 
do  $100,000  May,  '98;  $50.00  ■  Nov.,  99. 
do  $40/  0  i  Apr.,  '99;$75,000  Apr., 1904 
do  $30,000  Apr.,190»,  $45,000  Aug.,  '04 
do      $l<5,0t  0  Ap.,  1903:  $95,000  Mar.,  '09 

do       $265  000  19  3;  $125,000  1914 

do  $225,000  Jan.,  '1ft  $200,000  July,  '10 
do  $55,000  Aug.,  1906;  $26,000  Juue,  '07 
do  toRR  .,  L.  Sup.  A  Miss.  A  St.  P.  A  Chic. 
d .  local  irop.,'98,A0.parkt$100,000J'ly,'03) 

do  of  old  Water  Co 

Salem,  Jfa*».-City  debt  ($J25,000  6s) 

Water  loan,  $75,000  due  April,  1898 

do        _ 

San  francisco— Cen.  Pac.  RR.  drn  atl00cou.(g.) 
Western  Pacific  RR  ,  dr'm  at  100,  coup,  (g.)  . 

8ohool  bonds 

School  bonds .. 

Park  Improvement  bonds 

Hospital  bonds J. . 

House  of  Correction  bonds 

City  Hall  construction ;  

Montgomery  Ave  (special  tax) 

DupontSt.  (special)  (Aot  March  4, 1876) 

Bavatmah.  Oa.— Compromise  bonds  of  1879  .... 

Compromise  bonds  of  1883 

Bomerrille,  Mass.— Bonds  ($10,000  5Jas,  1904).. 

Bonds  

3vri>u//lcld.Masi.— W.loan$25,r09y.'94-1902.c 

Water  loan  ($775,000  are  7s,  due  1903) c 

Railroad  loan,  $20,000  due  yearly 

Toledo,  0.— General  fund  city  bonds,  coup 

Floating  dtbt  refun  ling  bonis 

Toledo  &  Wood vllle  Railroad,  coupon 

Waterworks  ($3,000  only  6s) 

Bridge  bonds  (redeemable  arter  1893) 

Worcester,  M.— City,  ($700,00  )  ext'ded  to  1905). 

Sewer  debt r 

Water  debt r 

Park  debt r 


Date  of 
Bonds. 


1860  to  '79 


1886-7-8-9 

1873 

Various. 

1868-9 

1878 

1864 

1865 

1870 

1874 

1872  to  '75 

1871  to '73 

1874 

1875  to '76 

1873-74 

1876 

1879 

1883 

187(1  to '85 

1886  to  '88 


1875  to '87 

1874'77 

1870 

'73,'74A79 

1833-'84 

1861  to  '83 

1870  to '88 

1 870  to  '89 

1888 


Size  or 
par 

Value. 


Various 
$1,000 
500&C. 
1.000 
1,000 
1,000 
1.000 
1,000 

1,000 

500,4o 
1,000 

100  Ac 
100  Ac 
1,000 
500  Ac 
500  &c, 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 


100  Ac. 

10  1  A". 
Various. 
1,000 
1,000 
1,000 
1,000 


500  Ac. 
500  Ac 
500  Ac. 
500  Ac, 


Amount 

outstanding. 


$263,125 
163,000 
195,500 
118.000 
106,000 
705,000 

1,240.000 

2,199,000 
431,000 
235,000 
200,000 
160,000 
548,500 
225,000 
398.500 
140,000 
75,000 
285,000 
200,000 
475,000 
210,000 
150,000 
374,500 

1,579,000 
919,000 

3,306,000 
348,500 
361,500 
414,000 
225,000 
975,000 
80,000 

1,032,000 
290,000 
432,000 

1,000,000 
250,000 

1,883.400 
860,000 

1,002. ::00 
200.000 


INTEREST. 


Rate. 


8 
7 
7 
6 
5 
5 
5 

4 'a 
4 
6 
6 
8 
4  A6 
6 
5 
7g. 

Is- 

?.«• 
6g. 

of: 
lg- 

5 
5 
4 

647 

7 
4  to  8 
6  A8 

7-3 
6  A8 

5 


When 
Pay'ble 


Various 


J.  A  J. 

Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J  A  J. 
J.  A  J. 
M.  AN. 
J.  A  J. 


r.   A  J. 

Various 
Various 
Various 
A.  A  O. 
A.  A  O. 
Various 
Various 
M.  A  N. 
Various 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


Kf.  Y.  Chase  National  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury, 
do  do 

do  do 

San  F.  A  N.  Y„  Laidlaw  A  Co, 
do  do 

do  do 

d«  do 

do  do 

do  do 

do  do 

do  do 


4,  5  A  6  Various 
4,  413,  5  i  Various 
3^,  4,5,6  Various 
4        IA  A     >. 


8an.F.A  N.Y.,LaidlawA  Co. 

N.  Y.,  Eugene  Kelly  A  Co. 
do  do 

Boston,  Nat.  Seourity  Bank 
do  do 

Boston,  First  National  B'k. 
do  do 

do  do 

tf.  Y.,  Imp.  A  Trad.  N 
do  do 

do  do 

do  do 

do  do 

C.Treas.ABost.  Mchts. 
do  do 

do  do 

do  do 


Prlnolpal— Wht 
Due, 


.  Bk. 


'Bk. 


1889,  '90,  '93,  '97 
1889,  '90,  '95,  '97 
'98.  '99.  1903,  '04 
April,  1899  A 1904 
1903, '04 '05  A '08 

190s  A  1909 
1913, '14  A  1915 
1916,  '17/18,  '19 
Aug., 19  >6, '07, '12 

189  i A  1900 

July,  1898  A  1903 

Jan.  9,   1889 

Various  to  1908 

Apl.1,1893  A  1898 

July  1, 1904 

Julyl,  1894 

Mayl.  1895 

June  1,1890 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

July  1,  1894 

July  1.   1899 

(?) 

1896 

Feb.  1,  1909 

July  1,  1913 

Jan.  l,'89  to  1904 

Oct.,  1889  to  1907 

1894  to  1902 

1903  A  1905 

April  18*0  to  1898 

1899  to  1917 

1889-1892 

May  4    1900 

1893  to  1899 

Oot.  1.   1913 

1889to'94A1905 

Var.  1899  to  1908 

1890  to  1919 

April  1,  1938 


Real 

Years. 

Estate. 

1883... 

.  $90,14  4,400 

1884... 

.    91.642,100 

1885... 

.    92,8*7.400 

1886... 

.    97.975,900 

1887... 

.    99,754,010 

1888... 

.  100,924,720 

Personal        Tax  per        Total    AssetslnSink. 
Property.        $1,000.         Debt.  Funds,  Ac. 

$31,722,000  $14  50  $9,941,188  $1,681,400 
30,854,400  14  50  9,390,6S8  1,843,785 
31,314,600  14  50  9,568,188  1,438,328 
32,281,500  14  00  9,685,817  1,701,98.5 
31,267.680  14  50  9,767,616  1,815,811 
35,837,a40  15  00  10,005,117  1,961,073 
Qnlncy,  HI.— Tota'  funded  debt  Sept.  1,  1888,  $1  7  J2.300.  against 
$1.»22,»31  July  1,  1881.  Assessed  valuati  m  in  1887  about  $1,500,- 
000  much  below  true  value.  Population  in  1888  about;  30,0  JO.  An 
annual  sinkiDgfuid  of  $25,000  is  rapidly  reduoing  the  debt  Tuere 
are  also  $35,400  5  per  cento  (M.  A  3.)  die  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,663.  In  1838,  Val- 
uation real  $34,600,089;  persona1  $14,132,532.  tax  r»t<.  $11.  In  1S3T, 
real  estate  valuation,  433,970.131;  personal,  $14,360,952;  tax  rate  per 
$1,000,  $14.  In  1886,  real  estate.  $33,517,807;  personal,  $14,575, 848: 
tax  rate  per  $1,000,  $1 1.  In  1885,  real  estate,  $32,317,803;  personal, 
S13,7.M,666:  tax  rate,  $14.  Population.  63,600  in  1880;  51.038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  asses-ed  value  of  real  cat  its. 

Rochester.— Total  funded  debt,  $5.40  '.000  July,  1889,  of  which 
water  dent  Is  $3,592,000.  The  bonds  j(  Genesee  Val.  RR.  loan,  $124,000, 
are  provided  for  by  net  receipts  from  a  lease  of  said  road  to  Erie  R'way. 
Population,  89.366  in  1880;  62,386  In  1870;  in  1882,  estimated,  105,000. 
1  valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac,  have  been: 
Personal        Tax  per  $1,000  Funded 

Property.  in  old  Wards.  Debt. 

$1,817,200  27-65  $5,354,000 

1.778,100  3222  5,284,000 

2,389,050  30-98  5,(99.000 

3,345,000  15-22  5,459.000 

4.529,000  16-45  5.309,000 

4,108.000    9-91  to  16-38  5,254,000 

R  ;al  estate  valued  at  80  p.  c.    Population  In  1888  about  130,000. 
Rockland,  Me.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900,000:  tax  rate,  $26  per$l,000;    1886  valuations,  $3,788,780;    tax 
rate,   $22  50  per  $1,000;  1887,  tax  rate,    $24.    Population.  7,599  In 
1881;   7,074  in  1870. 

St.  Joseph,  Mo.— Population   in    1880.    32.431 ;   in    1870.  19,565. 
June  30,  18*8,  there  were  in  addition  to  bonds  given  above  $13, 100  4s 
and  $  50  5s  due  in  1900,  and  the  total  funded  debt  was  $1,680,500. 
BonaTtd  debt  is  reduced  annually  »4  per  cent  on  valuation. 
The  assessed  valuations  and  tax  rate  were  as  below : 

Real  estate.  Personal.    Tax  p. $1,000 

1883 $7,586,650  $3,678,193  $2300 

1884  7,873,150  3,700,222  42-00 

1887 15,000,000— •  2100 

1888 12,500,00  1  6,200,000  17-50 

1889 12,941,860  6,711,699  16-50 

St.  Louis.- Population  by  the  O.  8.  census  in  1870  was  310,864, 
against  350,518  in  1880;  in  1*87  estimated  at  450,000.  The  city  and 
county  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 
$548,000  renewal  bonds,  due  1900.  are  redeem  ible  In  1890:  $913,000, 
due  1902-1»05,  are  redeemable  1892-1805.    In  addition  to  the  bonds  as 

Slven  in  above  table,  there  are  the  following :  $35,000  Caiondelet  in- 
ebtedness  6V,  due  1895,  and  $100,000  Fire  Deut.  6s,  due  1895? 
Assessed  valu  uion  of  property  and  tax  rate  have  been : 

Bonded. 

Debt 
In  April. 
$22,507,000 
22,016,000 
22,942,000 
22,105,000 
22,045,000 
21,926,100 


Real 

Tears. 

Estate. 

1883... 

$36,166,200 

1884... 

37.270,850 

1885... 

38.563.020 

1886... 

72,171,975 

1887... 

72,860.000 

1888... 

78,504,025 

Real   Estate 

. — City  tax  per  $1,000. — . 

and  Personal 

New 

New  limit 

Old 

Years. 

Property. 

Limits. 

Increased. 

Limits 

1884... 

..$211,48",710 

$  5  00 

$17  50 

1885.... 

..  207,52i;,'  00 

5  00 

17  50 

1886  ... 

..   214,127,'90 

5  00 

$10  00 

17  50 

1887  ... 

..   216,917,720 

5  00 

12  50 

17  50 

1888... 

..    224,740,470 

9  00 

14  00 

15  00 

..   227,638,860 

9  00 

14  00 

15  00 

State  tax  $3  00,  and  school  tax  $4  00,  additional 
-(V.  44,  p.  586;   V.  45,J>.  26  ;    V.  47    p.  383. i 

St.  Paul,  .Minn. -Total  city  bonded  debt  Nov.  30, 18S8,  $6,188,000. 
Population  111  1870  was  22,300;  In  1880,.41,498;  in  1888  the  local 
estimate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  cent  cash  value)  and  tax  rate  have  been : 

Personal      Rate  of  Tax       Total 
Tears.  Real  Estate.      Property. 

18x3 $31,000,000  $12,000,000 


1884.. 

1885... 

18so... 

1887... 

1888... 


47,000,000 
50,512,212 
68,530,570 
72,179,471 
90,474,750 


14,263,565 
14,291,946 
15,584,481 
17,296,371 
18,025,250 


*  II    50 

16  00 
19  50 

17  50 

17  00 

18  50 


Valuation  of  real  estate  is  about  one-half  of  true  value.  - 


$2,328,040 
3,027,140 
3,815.640 
4,521,057 
5,225,5  0 
6,188,000 
(V.  44,  p.  473.) 


Salem,  Mass. -Total  debt  Djc,  1888,  $1,270,493,  inclu  ling  muni- 
cipal loan  $549,500 ;  water  loan,  $623,500;  trust  funds,  mostly  payable 
on  demand,  $97,493  The  sinking  funds  Dec.  1888,  were  $374,205, 
consisting  principally  of  City  of  Salem  b  mis ;  net  debt,  $8915,289.  Pop- 
ulation. 27.563  in  1880;  24,117  in  1870.  Tax  valuation  in  1883,  $25,- 
614,115:  tax  rate,  $16.  In  1885  real  estate  valuation,  $12,831,300; 
personal,  Ac,  $12,234,830;  total,  $25,066,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate,  $  13.283,50  ) ;  personal,  $12,9  17,02 1 ;  total, 
$26,22o,i23 ;  tax  rate,  $15  50.  lu  1888,  real  estate.  $13,773,600.  and 
personal  Ac. ,$12, 601, 728;  tax  rate  (including  State,  school,  etc),  $16  00. 

San  Francisco.  ^-Population.  233,959  in  1880;  149,473,  in  1870. 
rue  Montgomery  Avenue  and  Dupont  Street  bonds  are  special  issues 
chargeable  only  on  the  assessment  of  property  benefitted,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  l-cision  has  been 
in  favor  of  th  ■.  bondholders,  but  the  ease  was  appealed  to  the  U.  8. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oot. 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  following  valua- 
tions are  made  by  the  city  and  oounty.  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes  I 

Realty.  Personalty.    Tot.  Tax  Rate. 

1884-85   $164,495,388  $59,013,672  $15  75 

1835-86 171,416,426  56,192,922  15  95 

1386x7 175,409,145  54,741,804  15  71 

188783 191.618,151  60,127,637  17  56 

1888-89 211,467,987  61,321,629  

-(V.  48,  p.  189.) 

Savannah,  da.— Total  funded  debt  Jan.  1,  1838,  $3,676,400. 
Sinking  fund  iu  188  "  p  ir.-li  i«  I  and  eaaoeled  $32,300  bonds,  bat  no 
bonds  are  drawn.  Default  was  made  on  Interest  Nov.  1, 1876,  lu  conse- 
quence of  yellow  fever  aud  non-oollectlon  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assessed  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows:  In  1881,  $10,500,000,  $25; 
1882,  $10,650,000,  $30;  1883,  $10,900,000.  $30;  in  t831,  $12,500,000, 
$30;  in  1885,  $13,000,000,  $21  25;  in  1386,  813,400.000,  $21  25:  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somervllle,  Mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  whloh 
$238,  .00  was  water  debt.  The  large  reduction  of  debt  iu  1833  0  May  1 
($652,500)  w<s  accomplished  by  applying  entire  sinking  funds  to  its 
payment.  Property  valuation  in  1882,  $23,162,200;  lu  183a,  $23,812,- 
900;  in  1884,  $24,331,100;  in  1885,  $25,907,700;  lu  1336,  $26,003,- 
200.  Tax  rate  in  1886.  $15  40 ;  in  1887,  $14  80.  Iu  18  88  real  estate  was 
$20,483,200;  personal,  $2,274,30),  aud  tax  rate,  $14-0J.  Property 
is  assessed  at  full  value.     Population  29,992  in  1335  ;  14.685  in  1370. 

Springfield,  Mass.  -Total  funded  debt,  Djo.  10, 1883,  $t,3">8.000; 
(against  about  $2,067,375  in  1876);  deduot  water  debt,  $1,200,000; 
net,  $153,000;  oash  assets,  $156,997.  The  railroad  debt  falls  due 
$20,000  each  year.  There  are  $346,000  notes  and  $12,000  6s  due  In 
1889, 1890,  1801  and  1392  outstanding.  Population  In  1887  estimated 
at  40,000 ;  1870,  26,703.    Tax  valuation  and  races  have  been : 

Years. 

1881  .. 

1882  .. 
1883.. 
1834.. 
1885... 
1-86.. 
1887. 
1888. 


Personal 

Tax  rate 

Real  Estate. 

property. 
$8,935,850 

per  $1,000. 

$23,795,920 

12  50 

25,084,420 

9,198,258 

12  50 

25,076,800 

9,260,459 

12  50 

26,201,150 

8,792,606 

14  00 

26,909,800 

8,827,966 

12  80 

27,833,760 

9,143,412 

12  80 

28,560,280 

9.416,334 

13  80 

3o,323,l40 

9,540,115 

13  60 

—Valuation  of  real  estate  Is  about  75  per  cent  of  true  value. 

Toledo.— Total  f  aided  debt.  Jan.,  1889.  was  $3,155,000.  Sinking 
fund  assets,  $145,632.  In  a  Idition  to  bonds  as  given  above,  there 
are  $29,000  6s,  due  1891  and  1892,  and  $60,000  5s.  due  lu  1395  aud 
1905.  Taxable  valuation  (oO  per  cent)  01  real  estate,  138  >,  $21,733,- 
240;  personal.  $3,157,060;  total  valuation,  $29,030,300  ;  tax  rate,  $28 
per  $1,000.  Valuation,  1886.  real  estate,  $22,179,770:  personal.  $3,- 
118,620;  total  valuation,  $10,298,390;  t,a«  rate.  $23;  1837  real,  $22,- 
550,910:  personal,  $s,2  12,  S90.  total,  $3  >,802,3iK>;  tax  ra'e.  $23.  Valu- 
ation, 1833.  r^al,  $23,150,62  >;  personal.  $0,437,10  >:  tax  rate.  $27  i 
(city,  $13  50;  school,  #5  30;  State,  $2  90;  oounty,  $5  30).  Population, 
50.137  In  1880:  31.584  in  1870  J  in  1883,  estimated,  73,000. 

Worcester,  Mass.— Total  funded  debt.  Apr.  I,  1889.  +33.605,700, 
of  which  $302,300  was  water  debt  Siukiugfuuds  $1,010,680;  net  debt, 
$2,593,020.  Population,  80.000.  estimated  May.  1889;  5x,291  in  1880; 
41,105  In  1870.  Tax  valuation  in  1882,  $45,504,512;  tax  rate.  $17  40 
per  $1,000.  In  1383  $48,570,335;  tax  rate.  $17  20.  In  1884,  $50,773.- 
475;  tax  rate,  $16  60.  In  1885,  $52,714,910;  tax  rate,  $18.  In  1888, 
real,  $50333,350;  personal.  $14,164,286;  tax  rate,  $16.  Property 
assessed  at  actual  value.  Tax  rate  includes  State  and  oounty  taxes, 
and  is  for  current  year  in  each  oase. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  flrot  page  of  tables. 


Alabama  (treat  Southern— l*t  mortgage,  gold c 

Gen.M.  sUrl.  red.  at  110  June  1,'aS,  £1,160,000.0 

Debentures,  gold 

Certificates,  sinking  fund 

Alatama  Midland— lal  M.  ($16,000 p.  m.),  gold.. c 

Ala.  y.  0.  Texas  <t  Pae.  June.— 1st  deb. .red.  at  115.C 
3d  debentures 0" 

Alabama  d  Yiclubarg— Vlcksburg  AMeiidianlst  M. 

Con.  lit  mort.,  g.,  ($1,800,000) 

2d  mort.,  inc.  for5  years, non-cucn.,  g.,  ($700,000) 

Albany  d  Suit/.— Stock,  7  p.  c.  lental  D.  A  II.  Canal. 
Albany  City  loan  (sinking  fund,  1  per  ot.  yearly )c 
Consol.  m.,  (guar.  D.  A  H.  endorsed  on  bonds)e*£r 

AUtgheny  Valley— General  mortgage  (Rlv.  Dlv.)..o* 

2d  nii.r't.,  to  State  Pa.  (endorsed)  Eastext 0* 

1st  mort.,  East'n  Exten.,  guar,  by  Pa.  RR o' 

Funding  income  bonds,  with  traffic  guarantee,  o* 

Asheville  d  Spartanburg—  1st  mortgage,  gold c 

2d  mort.,  gold . ...c 

ilcAiion  Co/.<»Paeitfe— IstM. ($16,000  p.m.)guar.o* 

Atchison  Jewell  Co.  d  West.— 1st  M.,guar.C.B.U.P.0 

Atchison  Topekad  Santa  Fe— Stock 

1st  M.. g.. ($15,000 p.m.)  Atcli.to west  bound  Kan. 

Landgr.  M.,g..  ($7.500p.m.).  not  drawn 

5  p.c,  bds. N.M.A8  P.  coll.  (dr.  at  101)  s.f.  $38,950 
8.  F.  5"i bds,plaln  (red. at  lolls. f. $37 ,000 yearly 

AH%  s.  f.  bds.  (dr'n  at  100)  s.  f.  $77,000 c*r 

6% s.  f.  secm'd. bds.  (dr'n  at  loo)  s.f .$143,000  c.vr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..c*r 
Notes  secured  by  2d  M.  lor  $10,000,000,  Ac. . 
At. T.A8. Feint  liic  (term.)gn.goldJlO.OOO.OOO.c 
Wlch.  &  8.W.  ,1st  M.,g.  ($15,000  p.m.  (.Int.  guar.... 
IT.  C.  Ton.  A  w.ist  M..  e.  («ia.ooo  p.m.i.rental »u 


Miles 

of 
Koa.l. 


290 
290 


175 


143 
143 

143 

209 

142 

142 

132 

110 

110 

259 

71 

71 

254 

34 

7,121 

471 

372 

206 


27 
«« 


Date 

of 

Bonds 


1878 

1883 

lHHt; 

18S8 
1*-S 
1882 
1H84 
1**1 

1889 

1889 

18*65 
1876 
1806 
1870 
1871 
1874 
1885 
1887 
1879 
1879 

1869 
1870 
1880 
1380 
1880 
1881 
1887 
1888 
1887 
1872 
1875 


81xe,  or 
Far 

Value. 


•1,000 
£100 
£100 

Various 

•ljObo 

£100 

J!10<> 
1.000 

100  Ac. 

100  Ac 
$100 
1,000 
1,000 
1,000 

100,000 

1,000 

100  Ac 

1,000 

1,000 

1,000 

1,000 

100 

500  Ac. 

500  to. 

1,000 

1,000 

1,000 

1,000*. 

l.OOOAc 
5,000 
1,00» 
1,000 
1.000 


Amount 
Outstanding 


$1,714,000 

1,341,360 

670,000 

£81.935 

$2,8  0,000 

7,l2e,0OO 

2.232,000 

1,000,000 

(I) 

(1) 

3,500,000 

1,000.000 

10,000,000 

4,000,000 

2,200,000 

10,000,000 

9,727.000 

500.O0O 

500,000 

4,070,000 

542,000 

75,000.000 

7,041,000 

2,200,000 

910,000 

3,441,000 

4,532,000 

1 1.27  .,000 

15,001,000 

3,500,0  0 

5.500,000 

412,000 

854.000 


INTEREST  OR  DIVIDEND*. 


Rat*  pel 
Cent. 


Sg- 

6  g. 

4 

eg. 

lg' 
11 

3% 
6 
6g.A7 

730 
5 

7 
7 
6g. 

}* 

e 

H 

Is- 

v- 

5 

4>« 

6 

5g. 

6 

lS- 

7  a. 


When    Where  Payable,  and 
Payable  whom. 


bj 


N.Y..Farm.LA  Tr.ABos 

London  .Corup'y's  office. 
do  do 

do  do 

X  Y.McLTr.Co  A  Mont. 

Last  paid  April.  1887 

Last  paid  Jan.,  1887. 

N.  Y.  Agtnoy. 

do  do 

do  do 

N.Y.,Del.  A  Hud.Can.Co 
do  do 

do  do 

N.Y.,Wlus. Lanier,  Phlla 

Julv,  '87.  coup,  last  p'd. 

Phil.,Pa.RR.CoALond-n 


Bonds-  Prtno  - 

pal,  When  Due. 

Stocks— Last 

Dividend. 


N.Y.,  R.ADanv.,  2  Wal 
do  do 

N.Y.U.P.Of.AUn.Tr.Oo. 

N.Y.U.P.Of.AUn.Tr.Co. 

N.Y., Boston  A  Chicago 

Boston,  North  Nat.  Bk. 
do  do 

Boston,  Boston  Nat.B'k. 
do  do 

Boat.  Safe  Dep.  A  Tr.  Co. 

N.Y.,B'kof  Com.  A  Bost. 

N  Y.,Kidd-r.  P.,  ABost. 

Boston.  Of,  95  Mils  St. 

N.Y.,Kidder,  P., A  Boat 

Boston,  North  Nat.  Bk. 

Boston,  Everett  N.  Bk. 


Jan.  1. 

1908 

Dec.  1 

1927 

Aug.   15. 

'90S 

By  sink'gfund 

Nov.   1, 

1928 

April  1, 

1907 

Juue  1. 

1907 

April  1, 

1921 

April  1, 

1921 

April  1, 

1921 

July  1. 

1889 

1895- 

97 

April  1. 

1906 

Maroh  1 

1896 

100,000  y'rly. 

April   1 

1910 

Oct.   1. 

18P4 

April   1, 
July  1. 

1925 

1937 

May  1 

1905 

May  1 

1905 

Nov.  15, 

1388 

July  1 

1899 

Oct.    1 

1900 

April  1 

1909 

Sept.  1 

1920 

Oct  1. 

19-0 

Deo.    1, 

1911 

Feb.  1, 

1937 

Nov.  1. 

1891 

Jan.   1, 

1937 

July    1 

1902 

July   1. 

190  5 

Alabama  Great  Southern. -(See  Map  Oinn.  -V.  0.  <*  T.  P.)— From 
Wauhatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchie 
to  Chattanooga,  5  miles  total  operated,  295  miles.  The  Alabama  A 
Chattanooga  BR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  same  title  owning  all  the 
stock  of  the  American  Co.  The  English  company  has  £134,000  deben- 
tures exchangeable  for  genl.  mort.  bonds,  and  capital  jstock—  common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c  cumulative  for  six  years 
<"  A  "shares),  £676,070:  par  £10.  Enough  of  the  general  mortgage 
bonds  are  reserved  to  retire  the  firsts  of  1908.  Qross  earnings  in  1887. 
$1,575,993 ;  net  over  expenses  and  taxes.  $474.361 ;  gross  in  1888, 
$1,549,293;  net,  $309,716.  (V.  46,  p.  608;  V.  47,  p.  255,  285,  531;  V. 
48,  p.  763.) 

Alabama  Midland —(See  Bap.)— Under  construction,  to  be  com- 
pleted I  y  Sept.  15,  1889,  from  Balnbridge,  Oa.,  on  the  Savanah  Fla.  A 
western,  northwesterly,  to  a  connection  with  the  Louisv.  A  Nashv.,  at 
Montgomery,  Ala.,  about  175  miles.  In  1888  purchased  the  Northw.  A 
Fla.,  Montgomery,  Ala.,  to  Luzerne,  51  miles;  possession  acquired 
July,  1889.  Inttrest  on  the  1st  mort.  bonds  is  guar,  till  Nov.  1,  1892, 
by  the  Construction  Co.  (the  Ala.  Term.  A  Improv.  Co.,)  and  $600,000 
to  secure  same  has  been  deposited  with  the  Metropolitan  Trust  Co., 
trustee  of  the  mortgage  for  $2,300,000.  Mortgage  covers  all  equip- 
ment and  valuable  terminal  rights  at  Montgomery.  Parties  Interested 
in  the  Savannah  Florida  A  West,  own  $1,050,000  bonds,  and  road  will 
be  operated  in  close,  connection  with  that  svetem.  Stock,  common, 
$2,625,000,  and  preferred,  $1 ,600,000.  N.Y.  office,  I.  B.  Ncwcomb  A  Co., 
54  Wall  St.    (V.48,  p.  368,  547,  6s7.) 

Alabama  N.  O.  Texas  A  Pacific  Junction  (Limited).— ISee 
Map  Oinn.  N.O.d  I.P.J— This  is  an  English  Co.  controlling  the  Vlcksburg 
A  Meridian,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles;  N.O. 
A  North  Eastern,  195  miles;  and  Spanish  Fort  R'y,  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  A  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Oreat  Southern 
RR.  In  Nov.,  1887,  Capt.  Francis  Pavy  in  London  was  appointed 
leoelver  of  the  English  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  £2,500,000 ;  par  value  of  all 
snares  £10  each.  The  first  debentures  are  redeemable  any  time  at  115, 
on  six  months' notice.  The  company  holds  the  followingsecurities,  viz.: 
Cln.  N.  O.  A  Texas  Pacific  $532,000  stock;  Vicksburg  A  Meridian, 
$245,000  1st  mortgage,  $105,000  2d  mortgage,  $416,500  3d  mortgage, 
$1*464,300  preferred  stock  and  $363,000  common  stock;  of  Vicksb. 
Shrevep.  A  Pac.  $3,692,000 '1st  mort.,  $1,931,000  Incomes  and  $1,594,- 
000  stock;  of  N.  O.  A  North  Eastern  $4,900,000  1st  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort AL  RR.  $300,000  1st  mort.  and  $200,000 
com.  stock;  Cincinnati  Southern,  $532,000  ttock.  A  loan  of  $600,000 
was  authorized  In  Sept.,  1888,  for  the  purchase  of  a  majority  of  Vicas. 
A  Merid.  2d  mort.  bonds.    (V.  45,  p.  58,  436;  V.  47,  p.  2=6.) 

Alabama  A  Vicksburg;.— Link  of  Road.— Vicksburg  to  Meridian, 
Miss.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac  June.  Co.  The  Vicks.  A  Mer.  road  was  sold  Feb- 
ruary 4,  1889,  (see  V.  48,  p.  190),  and  reorganized  as  Alabama  A  Vicks- 
burg. Of  the  new  conBol.  bonds,  $1,C00,000  are  reserved  for  the  V.  A  M. 
lsts.  The  new  seconds  are  income  (nou  cum.  as  to  earns.)  for  five  years, 
and  are  a  first  lien  on  the  V.  A  M.  detached  lands,  and  Inttrest  is  paya- 
ble from  the  sal. s  of  such  lands;  when  interest  is  paid  from  earnings 
these  land  tales  will  constitute  a  sink,  fund  for  the  2d  >I.  bends.  Trus- 
tees of  mortgages,  Central  Trust  Company  of  New  York.  Stock 
$700,000.  From  Jan.  1  to  May  31, 1889  (5  moe.),  gross  earnings  were 
$225,183,  against  $191,894  In  '88;  net, $51,000,  against  $17,000. 

RECEIPTS  AND  EXPENDITURES  FOB  YEARS  ENDING  MARCH  31. 

1886.  1887.  1883.  1889. 

Total  earnings $503,304    $531,772    $547,761    $527,789 

Operating  expenses 426,498      484,362      423,413      362,511 


$47,409    $124,348    $165,278 


$18,285 

125,083 

14,232 

4,298 


$18,134 

126,000 

41,711 

4,632 


$19,009 

126,000 

32,826 

11.310 


Net  earnings $.76,806 

Chargeable  against  revenue— 

For  taxes $16,741 

For  interest  on  bonds 114,083 

For  int.  on  floating  debt 15,894 

Miscellaneous 4,416 

Tot.  paym  ts  oharg'ble  to  rev.$151,135    $161,899    $190,478    $189,145 

Netdeflcit $74,329    $114,489       $66,130      $23,867 

— (V.  46,  p.  228,  «49,  669;  V.  47,  p.  382,  864,  803;  V.  48,  p.  209.) 

Albany  A  Susquehanna.— (See  Map  Del.  d  Hvd.  Oanal)—Qwas 
Albany,  N.  Y.,  to  ttfngbaniton,  N.  Y.,  142  miles;  branches  Duanesburg 
June,  N.  Y.,  to  Schenectady,  14  nines ;  CobleskiJ,  N.  Y.,  to  Cherry  Val- 
ley, 21  miles ;  operates  Lackaw.  A  Susqueh.  RR.,  22  miles ;  East  Glen- 
vllle  to  Coons,  10  miles;  total  operated,  209  miles.  Leased  for  ISO  years. 
from  Feb.,  1870,  to  Del.  A  Hud.  Canal  Co.,  which  owns  $650,000  stock; 
rental,  7  per  cent  on  stock.  Additions  and  betterments  oharged  to 
lessors,  and  cost  made  part  of  Investment.  The  consol.  mort.  is  for  $10,- 
000,000,  of  which  $3,000,000  are  7  per  cents,  currency ;  the  principal  of 
the  6s.  is  also  payable  in  "lawful  money,"  but  the  interest  In  gold.  From 
Oct.  1, 1888,  to  March  31, 1889,  (6  mos.)  gross  earnings  were  $1,583,- 
076,  against  $1,707,102  in   1837-8;   net  $671,007,    against   $677,034; 


surplus  overcharges,  $133,047,  against  $157,329.  Gross  earnings  In 
1387-83,  $3,389,H00;  net,  $1,413, *80,  surplus  over  dividends,  $437,647. 
— (V.  46,  p.  228,  481,  610;  V.  47,  p.  140,  776  ;  V.  48,  p.  222.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles  ;  others,  17 
m,;  total  operated,  259  m.  Stook,  $2,166,500;  par,  $50.  Of  the  Income 
bonds  the  Penn.  RR.,  No.  Central  and  Phtla.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $6,381,665.  The  Perm.  RR.  .owns  $1,250,000  stock  aud 
$5,510,000  funding  7  per  oent  bonds.  In  May,  1884.  receivers  were 
appointed  at  the  Instance  of  the  Penn.  and  other  railroads  as  plaintiffs. 
Suits  are  pending. 

From  January  l  to  Hay  31  in  1889  (5  mos.)  gross  earnings  were  $352,- 
781,  against  $798,165  in  1883;  net,  $350,937,  against  $323,114  In 
1888  gross,  $2,093,965;  net,  $900,927;  interest  charge,  $1,106,318  iof 
which  paid$391,703);  deficit,  under  charges,  $290,956.— (V.  45,  p.  792,- 
386;  V.  46,  p.  480;  V.  48,  p.  221,  686.) 

Asheville  Jc  Spartanburg— (See  Map  Richmond  d  W.  P.  Term).— 
From  Spartanburg,  8.  C,  to  Asheville,  N.  C,  71  miles.  Formerly 
Spartanburg  A  Asheville;  sold  in  foreclosure  April.  1881,  and  reor- 
ganized. Stock  $1,050,000;  par  $100.  Controlled  by  Rich.  A  W.  P.int 
Terminal,  whioh  owns  $1,047,981  stook  and  $215,000  2d  mortgage 
bonds.  In  year  ending  Sept.  30,  1888,  gross  earnings,  $115,982;  net 
over  operating  expenses,  $17,490. 

Atchison  Colorado  A  Pacific— Waterville,  Kan.,  to  Washington 
Kan.,  20  miles;  Greenleaf,  Kan.,  to  Logan,  Kan..  155  miles:  Logan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan., to  Ball  City.  Kan.,  24  miles;  i  uma, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exten  - 
slon  of  the  Central  Branch  Union  Pacific,  which  leased  it  in  1879  for  25 
years,  and  guaranteed  the  bonds.  The  road  is  controlled,  and  the,  whole 
system  Is  virtually  owned  by  Union  Pacific,  but  oporated  by  Mo.  Pao. 
Stock,  $1,522,400  (par  $100),  of  which  U.  P.  and  Central  Branch  own 
$920,300.    Rental  Ts  $254,370  per  annum. 

Atchison  Jewell  Co.  A  West.— Jamestown,  Kan.,  to  Burr  Oalt, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
A  Pacific.  8toek,$202,800  (par  $100), of  which  Central  Branch  Union 
Pacific  owns  $105,000.    Rental  is  $34,000  Der  annum. 

Ati'lilMin  Topeka  A  Santa  Fe.— CS«  Maps.)— Line  of  Road  - 
Atchison,  2,082  miles;  Southern  Kansas.  942  miles— total,  Atchison 
system  proper,  3,024  miles.  Auxiliaries— Roads  leased  and  owntd: 
Sonora,  262  m.;  Gulf  Col.  A  San.  Fe  RR  ,  owned  absolutely,  1.0.=>3  in.; 
Chic  San.  Fe  A  California  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  San.  Fe  RR., 
97  m.;  St.  Louts  Kan.  City  A  Col.  RR.,  61  m.:  California  Central  Ry., 
269  m.;  N.  Mex.  A  Ariz.,  88  m.  Auxiliaries— Roads  controlled:  Clue. 
Kan.  A  Wesfn,  913  m.;  California  Southern,  211  m;  total  auxiliries, 
3,507  m.;  total  owned,  leased  and  controlled,  6,531  miles.  Roads  owned 
joiutly  with  other  RR.  companies :  Leav.  Top.  A  8.  W.,  57  m.;  Majihat. 
Alma  A  Burl.,  56  m.;  Wichita  A  Westn  45  m.;  King.  Pratt  A  W.,  30  m.; 
Atlan.  A  Pac.  927  m.;  Kan.  City  Belt,  10  m.\  total  owned  Jointly,  1.175 
m.    Grand  total  (Including  ig  of  mileage  operated  jointly)  7,119  miles. 

Organization,  Leases,  Ac.— The  A.  T.  &  8.  Fe.  Co.  was  lnoor\>onued 
Maroh  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23.  1872. 
Th'  whole  system  outside  of  the  main  line  is  nominally  under  different 
col  po  rat  ions,  of  which  the  ownership  is  vested  in  the  A.  T.  AS.  F..  and 
the  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacific  andarlght  fortrafflo  over  the  Southern 
Pacific  to  San  Francisco.  The  Atlantic  A  Pacific  lstand  2d  mort.  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atchison 
and  San  Franclsoo  companies.  See  Atl.  A  Pao.  and  St.  L.  A  San  Fran.  In 
this  Supplement. 

In  April,  1886,  the  Gulf  Coloralo  A  8anta  Fe  was  "taken  over"  by  the 
Atchlsos,  by  the  exchange  of  G.  C.  AS.  F.  stock  for  Atchison  stook, 
$8,000,000  in  all,  and  the  Atchison  agreed  to  "assume  the  bonded  in- 
debtedness" of  the  Gulf  Co.    See  Chronicle,  V.  42,  p.  630;  V.  43.  p.  68. 

Stock  and  Bonds — The  stook  has  been  inoreased  from  time  to  time 
to  present  figures,  for  the  acquisition  of  the  auxiliary  lines  and  by 
way  of  stook  dividends.  Dividends  have  been— in  1879,  3  per  cent; 
in  1880.  8Vj;  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  in- 
clusive, 6  per  cent;  in  1887,  6>«;  in  1S33,  5>4;  in  1839  passed  February 
dividend.  The  range  in  prices  ot  stock  in  Boston  was— in  1381,  92 » 
1541*;  In  1882,  7878»96is;  in  1883,  78386V,  in  1384,  59i««80;  in 
1885,  6314»89'a:  in  1886,  797g*100;  in  1887,  OO^Slig's;  in  1388, 
5Ji«®99»8:  in    1889  to  July  19,  inclusive,  37*53V» 

In  addition  to  bonds  in  taile  aoovc,  there  are  outstanding  other  small 
Issues  as  follows:  Consol.  mort.  bonds  7  per  cent  gold,  due  April,  1903, 
$108,500  and  $194,000  8umner  Co.  RR.  bonds,  drawn  at  110,  due 
Sept.  1,  1910,  Int.  M.  A  S.,  an  obligation  of  the  8outhern  Kansas  RR.  Co. 

Such  bonds  as  are  held  In  the  company's  treasury,  or  leased  line  bonds 
held  as  collateral  for  any  of  its  own  bonds  given  above,  are  not  inoluded 
in  the  above  amounts  outstanding. 

The  5  per  cent  bonds,  due  April  1, 1909,  are  secured  by  the  N.  Mox 
A  So.  Pao.  1st  mort.  7s  issued  on  road  from  New  Mexico  State  line  to 
San  Marcial  and  branch,  372  miles. 

The  sinking  fund  5  per  cent  bonds  due  Sept.  1, 1920,  are  plain  bonds 
(not  mortgage)  and  partly  secured  In  deposit  ot  $630,000  plain  bonds 
of  Kansas  City  Topeka  A  Western  RR.  Sinking  Fund  is  1  per  cent  per 
annum,  with  which  bonds  are  drawn  at  101. 

The4i«  per  cents  due  October,  1920,  have  $!,6">0,000  of  the  6  per 
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DESCRIPTION. 


For  explanation  of  column  heading*,  Ac.,  see  notes 
on  first  page  of  tables. 


A.  T.  <t  8.  F.—tOnnlinuid. 

K.  C.  Toil.  A  W.  Inc.  bds.,  ($4,600  p.m.)  guar. 

Pueblo  <*  A.  V..  1st  M.,  gold.  $14,000  p.  in.  gua.o' 

do       do       1st  (4  2d.  148  m.),  guur o* 

K.  C.  E.  A  8, 1st  M.  88.01  Op.  m.,  g.,  g 

Cowley  8.  *  Ft.  Bui..  1st,  $8,000  p.  m.  g.,  guar... 

Mar.  AMcP.,  1st.  $7,000  p.  m.,  g.,  gn 

Flor.El  Dor.AW.Val.,  lst.g.  ($10,000  p.  m  ).  lnt.gu. 

Wichita  A  Western,  guarantee  —1st  m.  coup 

King.  Pratt  A  West.,  lst.guar.<$15.000p.ui  )..o* 
Leav.Top.A8.W.— Intnl., guar. by  AtAHtbyUn.P. 
N.  Mex.  4  Bo.  Pac.— 1st.  g.,  ($15,000  p.  m.).  guar. 
Bonora,  1st  niort.,  $2«',000  p.  m  gold,  int.  guar. .. 
l',ii.Sn..i.-t  M  ,810,000  p.m..g.,gu.,s.t.dr'aaU12o" 

Incouie  bonds  (non  c  mutative) 

Clitc.  Kan.  *  West..  1st,  g,  guar.  ($14,000  p.  m  )0* 

do  inc.  bds..  non  oum  ($7,000  p.  m.).o* 

Chlc.B.Fe A Cal.,lst  A2d  M.on 90 in  ), g, gu-tr.o'&r 

Chic*  St.  Louis— 1st  It.  ($10,000  p.m.) 

Bo.  Kan.— K.C.  Law.  A  Bo.,  lstM.  ($].•' ,000  p.m.) 

So.  Kan.  A  West.— lst,(s.f  $31,037y'ilydr.at  110) 

Ottawa  A  Burlington  KK.— 1st  in.  $12,000  p.  m 

8.  Kan.(Gulf  Dlv.)— 1st.  g'd,guar.($16.0J0)  p-nxo* 

Bo.  Kans  In  Texas,  1st  M  ($1>V100  p.m  ),g.,  guar. 

S.  Kan.  Income  bonds,  guar.,  $1,000  p.  mile) 

Atlanta*  Charlotte.— Stook(5p.e.rent'l  Rfch.A  Dan.) 

Pref.  uiori..  redeemable 

1st  mortgage „• 

Inoome  bonds  (not  cumulative),  guar 

Atlanta  A  Flnri<lu—lHl  moit.  ($15,000  p.m  ) C 

Atlanta  <t  West  I'oinl—  Deben.  cert,  redeem,  after  '91 
Atlantic  Atlanta  <tQl.W. —1st  M.($12,o00  p.m..)g.c' 

Atlantic  City—  1st  mort ■ ,  gold,  (f2. 200,000) o' 

Atlantic  it  ttanvillr—1  sr  mart,  gold.  *lfi.000  n.m  e 


Miles 

of 
Boa4. 


G6 

148 

144 

64 

92 

99 

73 

45 

79 

48 

372 

262 

210 

210 

911 

911 

3")0 

143 

1*5 

139 

42 

271 

100 

812 

269 

265  Hi 

265  Hi 

nii 


104 
154 


SUe,  or 
par 

Value. 


1,000 

l.OOO 

1,000 
1.000 
1.000 
1,000 
1,000 

1,000 
1.000 
1.000 
1,000 
1,000 

100  Ac. 

100  Ac. 
l.OOOAc 

1,000 

500  Ac 
1,000 
1.000 

100  Ac 

100  Ac. 

100  Ac. 

100 

1.000 

1,000 

500 


1,000 
1,000 
1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Pay'ble  Whom. 


$200,000 

1,633.000 

2,082,000 

5*2,000 

798,000 

713.000 

775.000 

791,000 

956.000 

1,380.000 

4,425,000 

4,050,000 

2,081,000 

3,494,000 

13,281.000 

6,510,500 

15,350,000 

1,500,000 

2,940,000 

1,605,000 

500,000 

4.33S.0O0 

1,583,000 

1,480,000 

1,700,000 

50O.000 

4.250.000 

750,000 

1,550,000 

1,232,200 

3,000,000 

2,200,000 

2.632.'00 


INTEREST  OR    DIVIDENDS. 


7g. 
7  g. 
7  g. 

7  g. 

I*' 
lg- 
6 

4  g. 

?  I: 
8* 

•">  S- 
6 

6 

7 
6 
5g 

5  *• 
6 

2kl 
7 

7 
6 

6g. 

%«■ 

8  g. 


M  A  8. 
J.  A  J 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O 
A.  A  O 
J.  A  J 
J.  A  J 
J.  A  I, 
A.  A  O 
J.  A  J. 
J.  A  J. 
M.  A  S. 
J.  A  D. 

May  1 
J  A  J 
M.  A  8 
A.  A  0. 
J.  A  J. 
A.  A  O. 
M.  A  S 
M.  A  8. 

May  "- 
M.  A  8. 
A.  AO 
J.  A  J. 
A.  A  O. 
J.  A  J 
J.  A  J. 
J.  A  .1. 
M.  A  N. 
A.  A  O 


Bonds—  Prln  1- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Bost.,  Everett  Nat.  Bk. 

Bost.,  N.  Bk.  of  No.  Am. 
do  do 

Boston,  North  Nat.  Bk. 

do  do 

do  do 

Boston.  Nat.  B.  No.  Am 
do  do 

do  do 

Boston,  Am.L'nATr.Co 

Boston,  Everett  Nut.  Ilk 

Boston,  Nat.Bevero  Bk. 

Bos.,  Mav.  Nat.  Bank. 

3d  coup,  paid  Bepl 

Boston.  Boston  Nat.Bk. 
None  paM. 

N.Y.Han.Bk.  Bos.ALou. 

N.Y.,  Farm's  L.  AT.  Co. 

Boston,  Union  Nat.  Bk. 
do  do 

do  do 

Boston.  Boston  Nat.Bk 

do  do 

Boston. 

N.Y.Cent.Tr.Co  ,54  Wall 
do  mi 

do  do 

do  do 

N.  Y.  Cent.  Tr.  and  At. 
do  do 

N.  Y.,Mer.  Tr.  Co.  A  At 

Phila..  227  South  4th  st 

N.Y..QreenA  Bateman. 


Mar.  1,  1906 

July  1.  1905 

July   1,   1905 

July  1,    1909 

Oct    1,   1909 

Oct.    1,   1909 

Aug.  1,   1907 

Jan.  1, 1914 

July  I,  1918 

July  1,  1912 

April  1,   1909 

Jan.  1,   1910 

Jan    1,   192S 

March  1,  1926 

.lutie   1,  1926 

June  1,    1926 

Jan.    1,    1937 

Mar.   1,  1915 

Apr.  1,  1909 

Jan.  1.  1910 

April  1.  1909 

8ept.  1,  1926 

Mar.  1,  1927 

July    1,    1937 

Mar.  6.  1889 

April  1,   1397 

Jan.  1,  1907 

April  1,  1900 

July  1,  1927 

July,  1891 

July  1,  1918 

May  1,  1919 

Oct    1.    1917 


cent  mortgage  bonds  of  the  Rio  Or.  Mex.  A  Pac.  and  $500,000  of  the 
RioGr.  A  El  Paso  roads  as  security,  the  sink.  fd.  being  lHi  p.  ct.  per  an- 
nu  in ,  rising  to  3  Hi  by  19 10.  with  which  bonds  are  bought  or  drawn  at  par, 
registered  bonds  for  $5,000  issued  for  coupon  bonds,  and  are  not  re 
deeuiable  till  after  coupons. 

The  6  per  cent  bonds  due  Dec.  1,  1 911,  have  as  seourity  1st  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,000  per  mile,  deposited  in  trust  as  collateral;  they  are  re- 
deemed at  105  by  the  sinking  fund,  which  is  1  p.  e.  ($1  i3,0 .0)  per  an 
num  till  1891  and  2  p.  c.  thereafter;  reg.  bonds  for  $5,000  issued  for 
coupon  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V.46,  p.  386. 

The  collateral  trust  bonds  of  '87  are  direct  bonds  of  the  Atchison  Co., 
ag'st  which  are  deposited  in  trust  the  bonds  of  branch  lines  constructed 
in  California  and  Colorado,  not  exceeding  $25,000  per  mile.  Boat.  Safe 
Dep.  A TrustO  .  trustee.  Sea  V.  44,  p.  245;  V.46, p.  385;  V.  47.  p.  326. 

The  Wichita  A  Western,  Wichita  to  Collison,  Kan  ,  100  miles.  Is  own  d 
Jointly  with  St.  Louis  A  San  Fran.,  but  bonds  all  guar,  by  Atchison. 

The  Kingman  Pratt  A  West.  KK.  bonds  are  guaranteed  by  Atchison, 
i  lion  if  li  the  road  is  jointly  owned 

The  Leav.  Top.  A  So.  RR.  bonds  at  4  per  oent  are  guaranteed  one-hall 
by  the  A.  T.  A  S.  Fe.  and  one- half  by  the  union  Pacific. 

Interest  on  the  Sonera  KK.  in  Mex.  (262  miles)  1st  M.  bonds  Is  guaran 
teed ;  these  bonds  are  at  $20,000  per  mile,  of  which  $5,000  per  mile  are 
owned  by  the  A.  T.  A  S.  F.  Co. 

The  California  Southern  1st  mortg.  bonds  are  guarantee  1  (by  en  iorso- 
ment  on  the  bonds)  as  per  the  agreement  of  reorganiza  Ion  for  that 
company  made  in  1885.  The  third  coupon  on  the  income  bonds  was 
paid  September,  1888,  and  the  second  March,  of  1888.  Sinking  fund 
$25,000  per  year  retires  the  first  mortgage  bonds  atll2. 

The  Chicago  Kansas  A  Western  stock  ($10,000  per  mile)  is  held  by  the 
A.  T.  A  S.  Fe,  and  the  first  mortgage  bonds,  at  $14,000  per  mile,  are 
guaranteed  by  the  latter  company,  and  these,  with  the  inoome  bonds  at 
$7,000  per  mile,  were  issued  as  per  the  circulars  m  V.  43,  p.  59  ,  V.  44, 
p.  245.  The  roads  covered  by  these  bonds  are  about  903  miles  of  branob 
lines  in  Kansas  constructed  in  '86  and  '87.    Report  of  '87,  V.  46,  p.608. 

The  Chicago  Santa  Fe  A  California  RR.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  439  m,  including  Chic.  A  St.  L.  (purchased) 
90  m.  Its  lionds,  ($35,000  per  m.)  are  guaranteed  by  the  Atchison,  and 
are  a  first  lien  on  all  but  89  in.,  on  which  the  Chic.  A  St.  L.  bon  s  have  a 
prior  lieu;  bonds  are  held  to  retire  the  Chic.  A  8t.  L.  bonds  at  maturity 
but  these  latter  cover  also  53  m.,  not  included  in  *he  C.  S.  F.  A  C.  mort. 
The  capital  stock  is  $15,000,000.  Trustee  of  mortgage  Is  Boston  Safe 
Deposit  A  Trust  Co.    See  V.  44,  p.  148. 

The  Atchison  Topeka  A  Santa  Fe  in  Chicago  Is  the  title  of  the  corpo- 
ration owning  the  terminal  property  there,  and  Its  stock  is  $5,000,000. 
The  ti  ustee  of  the  rrort.  Is  the  Boston  Trust  A  Safe  Dep.  Co.  The  prin- 
cipal of  the  bomls  may  be  registered,  but  not  the  ooupons. 

The  Boi.theru  Kansas  Oulf  Division  and  the  Southern  Kansas  in 
Texas  first   mortgage  bonds  were  Issued  as  per  circulars   in   V.  42, 

£462,  V.  43,  p.  431.  The  bonds  are  gun'anteed,  principal  and 
terest,  by  the  Atchison  Topeka  A  Santa  Fe.  The  Gulf  Division  bonds 
cover  the  road  from  Arkansas  City  south  through  Indian  Territory 
towards  Deuison,  and  also  the  branob  from  Kiowa  on  the  Kansas 
border  southerly  to  Wolf  Creek  and  the  Texas  border  (in  the  Panhandle). 
The  Southei  n  Kansas  Railroad  in  Texas  was  organized  to  build  that  part 
of  the  line  in  Texas,  and  on  both  lines  the  bonds  are  at  $16,000  per  mile, 
guaranteed  by  Atchison.  The  Income  bonds  are  a  charge  against  the 
entire  mileage  (842  miles)  of  the  So.  Kansas. 

In  November,  '88,  the  quarterly  di  vldend  on  Atohis'n  stock  was  reduced 
to  Hi  of  1  p.  c,  and  the  $10,000,000  notes  were  authorized,  secured  by 
2d  M.  on  the  main  lino  In  Kansas  and  by  deposit  of  the  stock  of  the 
.Chic.  Santa  Fe  A  Cal.  and  terminal  companies.  The  mort.  can  be  dis- 
charged whenever  the  notes  are  paid  off— at  any  time. — (V.  47,  p.  472, 
501.) 

Operations,  Ftnancbs,  Ac— From  Jan.  1  to  May  31  in  1889  (5 
mo  .),  gross  earnings  of  entire  system,  7.114  miles,  including  Atohi- 
son'sshareof  eaiuiugs  from  583  miles  owned  jointly,  were  $10,334, >f0~; 
net,  $2,168,873,  against  $1,588,343  not  io  18*8. 

The  Atchison  annual  report  lu  the  Chronicle  (V.  43,  p.  603,  620-25 
and  631  )■  gave  very  complete  exhibits  of  the  earnings,  financial  condi- 
tion, Ac.  The  nei  result  of  the  year  1888  was  as  follow-:  On  the  entire 
system  of  7,000  u.ilss  of  r>  ad  the  figures  show  a  detlcier.oy  of  $5,569,- 
529:  this,  however,  was  after  the  pa.  me  t  of  $.',625,000  for  dividends, 
leaving  the  deficiency  lu  meet  ng  charges  $2,944,529,  a  considerable 
part  of  which  was  met  by  the  auxili  ry  toads  out  of  their  construe.  Ion 
resource*.  For  1889  the  total  charges  or  every  de-criptkon  arc  estimate! 
at  $10,918,558.  Tot:  1  net  earnings  In  1888  on  an  average  of  7,009  miles 
of  road  were  $f',370,8 19,  but  in  1x87,  on  an  average  of  only  5,342 
mile-",  they  were  $10,954,586,  or  a  trifle  more  than  present  charges. 

NET  EARNINGS   OK  WlloI.E    -  VSTlfM 

.Vet  Earnings. 


nothing   of  the  8onora,  Atlantlo  A    Pacific,  or   roads   owned  Jointly, 
although  the   interest  on  Sonora  bonds  is  deducted  here;  in  1888  the 
South.  Kansas  Is  trea  ed  as  a  leased  road  and  its  interest  is  tnoluded  In 
rentals,  but  previously  its  interest  was  given  as  a  separate  Item  : 
operations  and  fiscal  results. 

1h86.  1887.  1988. 

MUesoper  At.T.AS.Fe— S.  Kan  2,526  3.016  3,024 

Earnings-  - 

Passenger $1,026,004 

Freight 11.100.967 

Mul,  -xpress,  Ac 857.33; 

Total  gross  earnings $15,984,307    $18,461,366    $15,612,913 

Operating  expenses 8,613.911       10,408,455       11,027.162 

Net  earnings $7,370,396      $8,052,911       $1,585,751 


$5,138,852       $4,335,643 

12,218.341       10,191.043 

1,076,371         1,083,227 


P.  ot.  of  op.  expenses  to  earns. .  53-89 

INCOME  ACCOUNT. 

Receipts—  1886. 

Net  earnings $7,370,306 

Rentals :*3,785 

Int. on  lionds  in  5  p.c.  coll.  trust.  

Other  receipts* 623,859 

Fromland  graut  trusts 170,633 


Total  Inoome 

Disb  ursements— 

Rentals  paid 

Int.  on  At.  T.  A  S.  Fe  bonds 

Inc.  on  Bo.  Kan.  bonds  

Interest  paid  as  rental 

Interest  on  land  bonds 

interest  on  Sonora  bonds 

Int.  on  Leav.  To  A  So.  W.  bonds. 

Dividends 

Rate  of  dividend 

Sinking  funds 

Paid  to  other  roads 


56-38 

1887. 
$3,052,911 
29,953 


751,153 
169,487 


70-63 

1888. 
$4,585,751 
284,628 
621,690 
717,129 
168,805 


$8,198,673       $9,003,504      $6,378,003 


$20,400 

1,664,860 

339,820 

829,499 

170,633 

283.500 

27.600 

3,738478 

(6) 

311,340 

73,227 


$15,303 

1,746,579 

45 ',826 

859,881 

169,487 

283,500 

27.600 

4,474,725 

<6Hi) 

303,955 

257,377 


2,411,060 

;i.98s*8ti 

168,-05 
283,500 


2,621.000 
(IHl) 
3-^9,725 
489,159 


Atchison  proper 

Auxiliary  loads 

Roails  owned  jointly 


1888. 

..    5.225,098 
-       1,20 
..def.  127,408 


1887. 

$ 

8,604,075 

3,145,809 

201,710 


Average  Mileage. 


1888. 
M1H>. 

3,020 

3.402 

591 


1887. 
Miles. 
2,622 
2,144 
576 


Whole  system (-.307.115    10,1)54,587       7,013  5,342 

For  1888  earnings  and  operations  were  as  follows,   these  statistics 
embracing  the  u.  l'on.  a  S.  i'c  and  Bon  h.  Kan.  systems  combined,  but 


Total  disbursements $7,159,356      $3,592,23-1      $7,805,890 

Balance,!.. sur.$739,317  sur.  $11 1,236 d:.$l,517,387 

•Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits  and  balance  oi  general  Interest  aooount. 

t  This  does  not  inolude  the  njt  profits  of  the  Atoh.  land  department, 
which  were  in  1884  $329,101;  In  1835,  $1,303,847:  in  1836,  $1 ,126,- 
752;  In  1837,  $310,886;  in  1838,  $212,585. 

ii'heSo.  Kan.  road,  being  treatelin  the  report  for  13  33  n  a  "leased 
riad,"lts  bond  Interest  ($719,330)  is  Include!  In  the  Item  "latere it 
pa'd  as  rental." 

— (  V.  46,  p.  102. 133,  319,  353,  381,  385,  386,  413,  573,  505,  607,  608, 
610,  771;  V.  47,  p.  326,  :J27.  3V2,  410.  172,  499.  50t,  621.663,  708; 
V.  48,  p.  66,  127,  158.236,250,  i.Vl,  462,603,  615,  631,032.) 

Atlanta  St  Charlotte  Air  Line.— Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Ga.,  269  miles.  The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26,  1881,  tne  road  was  leased  to  the  Rich.  A 
Dauv.  for  99  years  at  a  rental  of  $466,500  per  year,  equal  to  the  interest 
on  debt  and  5  per  cent  on  stock;  if  gross  earnings  of  A.  A  C.  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  oent;  and  if  they  exceed 
$2,500,000,  7  pes  cent.  In  yearendiug  June  3  1, 88,  gross  earnings  wore 
$1,348,523.    Due  R.  A  D.  for  betterments  Sept.  30,  1888,  $1,046,309.  • 

Atlanta  A  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Valley 
Ga.,  o  .  Cent.  Ga.  R.K.,  101  mllos;  extension  io  tidewater  projected. 
This  is  tho  Atlanta  A  ilawkinsville  incorporated  in  1836,  name  having 
been  changed  In  '87.  "onstructed  by  Georgia  Improvement  Co.,  which 
received  $ i5,000  bouds  and  $10,000  stoo*  per  mile.  Trustee  or  mort. 
for  $2,880.01)0  Is  Central  Trust  Co.    Stock  outstanding,  $1,260,000, 

Atlantic  Atlauta  A  tireat  W«atern.  -iSee  Jf ap).—  Projected 
from  Atlanta  to  Savauuah.  Ga  .  250  m.  Located  30  in.,  aud  final  sur- 
veys of  balance  being  Laade.  Th^  mortgage  is  for  $1,000,000.  trustee, 
Meroautile  Trust  Co.  Stock  is  $1,500,000;  p.«r  $100.  President,  George 
T.  Fry.  Atlanta.  (*a.     (V.  47,  p.  226,  237,  381.) 

Atlantic  City— Camden  to  Atlantic  City.  54  m.;  with  branch  es,  Ac, 
of  49  in.  Consolidation  in  1889  of  the  Phil.  A  Atlanr.  City  RR.  ami  its 
leased  branches.  Stock  authorized  and  issue  1,  $1 ,200,000  common  and 
$1,000,000  mefd.  The  new  bonds  will  reiiro  the  old  ones.  Operated 
by  P.  A  K.  RR.  Ti  ustee  of  mor  gage,  Phlladelph'a  Guarantee  Trust  A 
Sate  Deposit  Co. 

Atlantic  A  Banvllle.—  In  progress  from  N.v  folk  to  Danville,  Va., 
there  to  conneot  with  the  Danville  A  East  Teunessee.projo  led,  in  same 
interest,  from  Danv  lie  to  a  point  on  liast  Tenn.Virguiia  k  Georgia  RB. 
In  operation— Claremom  to  Hilti.  11,  Va.,  55  miles,  aud  Norfolk  to  Law- 
renocivllle  In  Brunswick  count.-.  103  m.,  aud  branches,  Sin.  The  towns 
subscribed  to  capital  sto.k.  Trustee  of  mo.tgage,  Mercantile  Trust 
Co.  Stock  authorized  is  $.1,000,000;  outstanding,  $3,2 90.000;  pat 
$100.    Gross  earii'gd  '88,  $204,084-  net, $9.'!,S  17.    l'ii  ,  Presi- 

dent: A.  E.  Bateman, Tr.iHiuer,  N.Y.  (V.  17.  p.  32->,  711;    V.  43, 
827;  V.  !!',  p.  21.) 
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DESCRIPTION. 

.  for  explanation  of  column  headings.  Ac,  see  notes 
on  first  page  of  tables. 

AUantic A  Pac.  -Guar,  trust  M.  bds.  2.  ml.  at  105)0* 
2d  M.,  guar.,  g..  (s.  f.  dr'naft.Vch.l.'90atl0S).o- 
Ino.  bds.,  non-cuni'tiTe,  W.  D.  ($18,750  p.m.)o*Ar 
1st  KK.  a-  land  gr.  bonds  on  Cent.  A  Mo.  Div — c* 

1st  land  grant  bonds  on  Central  Dlv.  cum o* 

Income  bds.,  Cent.  Dlv.,  non-oum.  ($1 8,750  p.  m.)o" 

Atlantic  <f  SI.  Lawrence.— Stock,  6%  rental  O'd  Tr"k 

AuQiuia  <r  Savannah— Stock,  7%  rental  Cent.  Qa. 

BaM  Aiafc  Valley— Oen'lmort-.(s.  f.  dm.  at  100). ..i 

Baltimore  A  Ohio— Stock 

1st  atidZdnref.  stock,  cum, $3,000.000 1»  1st  pref. 

Loan  due  In  1880,  extended,  payable  at  will 

Loan,  1853,  extended  In  1885,  gold 

do     1870 ,  sink,  fund  416,000  yearly,  not  dr'n 

City  loan.  1855-'90,  sink,  fund,  not  di  awn 

Mort.  1872,  sink,  fund,  £12.000  semi-annually. .. 

Mort.  1874,  sink,  fund,  49,000  semi-annually 

Consolidated  mortgage  (for  $29,600,001)),  gold.c* 

Bond  to  C'l'y  Baltimore  (payable$4O,0O0y'l.v> 

Loan.  1877,  (8.  f.  47,500)  (B.AO.  ACh.bdscollat'l) 
N.  W.Vlmlula  RE.  1st  M.  (ext.  In  18881,  assum'd  .c 
Loan  1879  (Parkersburg  Branch  bonds  collateral) 
Mort.  on  Phlla.  Br.,wlth  Bait..  A  Phlla.  bds.  as  coL 
Loun,  1885,  g.  (Plttsb.  &  Connellsvllleb'dscollat.) 
Car  trust  loan  g.($25O,0O0  paid  yearly  Jan.  1)  ..o 
Equipment,  um-t  (ilOo.OOO  paid  yearly  April  1) 
1st  M.  Schuylkill  R.  East  Side  RK.,  gold  (guar.). 

Bull.  ffotoiaot-IstM  (tun.)g.,s.  f.  1%  not  dr'n  o* 
1st  in . .  road,  guar.,  gold.s.f .  1  per  cent ,  not  dr'n.o* 
2d  M,  Income,  (cum.  with  int.)  road  and  tunnel.. r 

Beech  Creek-Btock  ($1,300,000  is  pref.) 

1st  mortgage,  gold 

Sell'i  Cap-Stock 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

BondB 

Value. 

672 

1887 

$1,000 

560 

18?7 

1,000 

560 

1880 

M  *c 

112 

1871 

5O0  Ac. 

112 

1871 

500  Ac. 

112 

1882 

1,000 

151 

100 

53 

100 

80 

1880 

1,000 

1.774 

100 

1.774 

100 

379 

1853 

500  A". 

379 

1853 

500  AC. 

379 

1870 

4200 

379 

1858 

421 

1872 

4100 

421 

1874 

4200 

444 

1887 

1,000 

379 

1875 

263 

1877 

4200 

104 

1855 

1,000 

104 

1879 

1,000 

108 

1883 

4200 

150 

1SH5 

1,000 

1887 

1,000 

1889 

1,000 

10 

1886 

1,000 

14 

1871 

1,000 

90 

1871 

1,000 

92 

1875 

1,000 

132 

50 

132 

1886 

1,000 

63 



so 

Amount 

Outstanding 


$17,601,000 

S.600.000 

12,000,000 

1,189.905 

796,629 
1,821.000 
5.484,000 
1,032,200 

368.000 

14,792,566 

5,000.000 

579,500 
1.709.500 
3,872,000 
5,000.000 
9,680.000 
9,680,000 
9,092,000 

480,000 
7,741.000 

140,000 
3.000,000 
11,616,000 
10,000,000 
2,000,000 
1,000,000 
4,500,000 
1,500,000 
3,000,000 
2,000,000 
5,000,000 
5,000,000 

550,000 


nrrarREST  or  dividends. 


Rate  per    When    Where  Parable,  and  by 
Cent.      Payable  Whom. 


eg. 

6 

6 

6 

6 

3 

34 

6 

4 

3 

4 

•  g. 

|* 

6  g. 
6  g. 

J» 

6* 

6 
44  g. 

5  g. 
44  g. 

5 

if: 
8* 

24  on  pf 
4  g. 
24 


J.  A  J 

M  t  1 

A.  A  O. 

M.  A  N. 

At  Mat. 

J.  A  D. 

M.  A  8. 

J.  A  D. 

J.  A  J. 

MA  N. 

J.  A  J. 

J.  A  J. 

A.  A  O. 

M.  A  8. 

Q.-J. 

M.A  S. 

M.  A  N. 

F.  A  A. 

J.  A  J. 

J.  A  D. 

J.  A  J. 

A.  A  O. 

A.  A  O. 

F.  A  A. 

J.  A  J. 

A.  A  <>. 

J.  A  D. 

J.  A  J. 

A.  A  O. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

N".  Y.,  Mercan' Trust  Co. 
do  do 


N.Y..Bt.L.AB.FRR.Of 
do  do 


Bon**    Pnncl 

pal.When  Due. 

Stocks— Last 

Dividend. 


London  ami  Portland.  , 

Savannah,  (Jo's   Office. 

Phlla..  F.Ins.Tr.AK.  Dep 

Bait. .Of.,  Central  Build. 

do  do 

do  do 

do  do 

Lond'n,  BaringBros  AOo 

Baltimore,  Office. 
Lon'i.,Barin;-Bro- 
Loudon,J.8.  Morgan  ACo 
N.  Y.,  Union  Trust  Co. 

Baltimore.  Offloe. 
Lnndon.J.S  Morgan JfcOo 

Bat ,  B.  AO.  KK. 
N.Y..D.MA  Co. A  Bait. 
London,  Brown.8.  ACo. 
N.  Y.   Union  Trust  Co. 
Bait.,  Merc.  Trust  Co. 

Phila.,  Finanoe  Co. 

Phlla.,  Solicitors'  Co. 

Bait.  Ottice  and  Ixmdon 

Bait.  Office  Calvert  St. 

do  do 

N.Y.,  Gr'nd  ^ent.  Depot 
N.Y.,  KnickerbT  Tr.  Co. 
Phlla..  105  S. 4th  Street. 


Jan.  1,  1937 

Sept.  1,  1907 
Oct.  1,  1910 
Nov.  1,  1891 

Nov.,  1901 
June  1,  1922 

Mar.,  18f-9 

June,  18-9 
Jan.    1,  1910 
May   I.  1887 

Jan.,  1889 
At  will. 
Oct.    1,   1935 
Mar.  1,   1895 
Jan.  1,  1890 
Men.  1,   1902 

May,  1910 
Feb.  1.    1988 
July,'89-19O0 
June  1,   1927 
March  1  .  1902 
April  1,  191U 
April  1,  1933 
Feb.    1,  1925 
10  p.  o.  yearly 
1890  to  1899 
Dec.   1,  1925 
July   ',  1911 
April  1.1911 
Jan.  1,  19)5 

Jhh..  18=9 
July  1.  1936 
July  1,    1889 


Atlantic  A  Pacific.— This  corporation  was  chartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  is  from  Isleta,  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  mtles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Moiave.  Cal.  (242  miles),  leased  by  this  Co.  in  1884  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
Ban  Diego  on  the  Pacific  coast.  It  leasee  also  A.  A  P.  Junotlon  to 
Albnqueique,  N.  M.,  13  miles;  total  operated,  819  m.  The  Central 
Division  additional,  from  Seneca,  Mo„to  Sapulpa  in  the  Indian  Ter- 
ritory, 112  m..  is  operated  by  the  8t.  Louis  A  San  Fran.  Railway  Co. 

The  guar,  trust  bonds  due  in  1937  are  guaranteed  severally  (but  not 
jointly)  by  the  Atchison  and  8t.  Louis  A  San  Fran.,  each  company  guar- 
anteeing one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  same  guarantee  as  above  first  mortg. 
the  sinking  fund  is  $100,000  per  year  beginning  March,  1890.  and  if  not 
purchasable  bonds  may  be  drawn  at  105.  There  are  also  $26,000  old 
W.  Div.  bonds  for  which  $26,000  of  anove  lsts  are  reserved.  Stock 
authorized  is  $100,000,000,  and  issued  $79,760,300  (par  $100),  of  which 
$51,503,800  Is  owned  oy  the  At.  T.  A  8.  F.  and  the  St.  Louis  A  8.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  is 
classed  thus:  Western  Dlv.,  com.  stock, $78,261, BOO;  Mo.  dlv.,  pref.,  $1,- 
400,000;  Cent.  Div.  pref.,  $98,700.  The  old  pref .  stock  has  no  pref erenoe. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Moiave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271.- 
100,  payalde  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 
to  amount  of  $6,059,250  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  ro  id  is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiation  gave 
aright  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  percent  per  annum 
on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  '66,  is 
25,600  acres  per  mile  in  Territories  and  12,800  acres  in  States.  On 
the  West.  Div.  upwards  of  18,000,000  acres  In  New  Mexico  and  Arizona 
have  been  earned  by  construction,  and  in  the  Indian  Territory  2,600,000 
aores  more,  the  best  of  these  lands  being  well  adapted  for  grazing.  The 
proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to  pay 
ment  of  interest  on  A.  A  P.  bonds  or  the  lands  have  been  pledged  and 
conveyed  In  trust  to  the  Atchison  and  San  Francisco  companies,  and 
nearly  6,000,000  acres  have  been  so  disposed  of.  A  map  of  the  land 
grant  was  published  in  the  Chronicle,  V.  36,  p.  468. 

Gross  earnings  in  '87  on  Western  Div.  were  $2,639,395;  net,  $29,743. 
In  1888,  gross,  $2,980,084;  deficit  under  operating  expenses,  $70,465  ; 
def.  tinder  fixed  .  harges,  $1,381,466.— (V.  46,p.  238, 601*,  p.  801;  V.  47, 
p.  80,  326;  V.  48,  p.  S7,  763.) 

Atlantic  A  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  ol 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  en.ua. 
to  bond  interest  and  6  per  cent  on  stock.  The  funded  debt  is  $2,521, 
000,  of  which  $308,000  1st  moit.  Is  for  City  of  Portland  bonds,  while 
the  Grand  Trunk  RR.  holds  the  2d  and  3d  mortgage  bonds,  $2,213,000, 
and  has  pledged  them  for  Its  debenture  stuck.  The  stock  of  $5,484,000 
Is  mostly  4,  with  dividends  pa.)  able  in  London.  In  year  ending  Juue 
30,  1888,  gross  earnings  were  $1,044,736;  net,  $182,500;  deficit  under 
Interest  and  dividends,  $298,144. 

Augusta  A  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  In  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.    Has  no  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhavei'l 
Pa.,  51  miles;  branch, Mileslmrg,  Pa.,  to  Bellefonte.  Pa..  3  mile?.  Snow 
shoe  to  Sugar  Camp,  25  miles ;  total  operated.  79  miles.  Leased  to 
Pennsylvania  Railroad  Company  tor  99  years  from  December  7, 1864. 
The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent  of 
gross  earnings.  Sinking  fund  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  In  1888,  $576,4  33;  net,  $313,868;  rental,  $230,573; 
surplus,  $88,295.  Stock  Is  $935,000  (par  $50),  of  which  Penn.  RR 
owns  $468,350.    In  1886  and  1887  paid  10  per  cent    (V.  49,  p,  82.) 

Baltimore  A  Ohio— (See  Map).— Op-rates  Baltimore  to  Chicago, 
853  miles,  and  has,  via  the  Cincinnati  Washington  A  Baltimore,  a  direct 
route  to  Cincluuati,  593  miles,  its  total  mileage  leased,  owned  and 
operated  (excluding  the  Cin.  Wash.  A  Bait.)  being  1  774  miles. 

The  mileage  in  detail  is  as  follows:  Owns — M.iln  stein,  Baltimore  to 
Wheeling,  West  Vs..  380  uilles;  branches,  614  miles;  Parkersburg  and 
Benwood  bt ldges,  24  m.;  total  owned  (and  oovered  by  consol.  mort ), 
444  m.  Controls  by  ownership  of  stock— Washington  br.— Relay  House 
to  Washington,  D.  C..31m.;  Wheel.  Pitts.  A  Bait.  RR.,  Glenwood,  Pa., 
to  Wheeling.  W.  Va.,  65  in.;  Bait.  A  Ohio  A  Chicago  RR.  (Chicago 
Div.),  Chicago  June,  Ohio  to  Parkslde,  III.,  263  in.,  with  trackage  to 
Ch  cago  (III.  Cent.),  8  m.;  Parkersburg  )>r.,  Urafton,  W.  Va.,  to  Parkers 
burr,  103  in.;  Philadelphia  br..  Canton,  Mil.,  to  Delaware  State  line,  53 
m.;  Ba'tlmore  A  Phil.  RR  ,  Delaware  State  line  t  >  Schuylkill  River  East 
Side  RR.  (near  Philadelphia),  42  m..  and  bianch,  15  in.;  Schuylkill 
River  East  -ni.  RR.,  through  Philadelphia,  10  in.;  Washington  Co.  RK., 
Wevenoti,  Mil. .  to  Hagerstown,  Mil.,  24  in.  Leases  In  perpetuity  at  Its 
own  option— Pittsburg  A  Connellsville  RR.  (also  controlled)  Pittsburg 
to  Cumberland,  15o  m.,  and  leased  lines,  23  in.;  Central  Ohio  RR  (Cen- 
tral Ohio  Dlv.),  Hell.-iire.  ().,  to  Columbus,  137m.;  Sindusky  Mansfield  A 
Newark  RR.  (Lake  Erie  Div.),  Newark.  O.,  to  Sandusky,  116  m.:  Newark 
Somerset  A  Straitsvills  RR.  (Straltsville  Div.i,  Newark,  O  ,  to  Shawnee 
and  branch,  47  m.;  Winchester  A  Potomac  RR.  (32  m.i,  Winchester  A 


Strasburg  RR.  (21  m.— also  controlled)  and  Strasburg  A  Harrisonburg 
RR.  (49  in.,  ea<ed  from  Va.  Midland), forming  line  from  Harper's  Ferry, 
W.  Va.,  to  Harrisonburg,  Va.,  102  in.;  other  lines  leased,  owned,  con- 
trolled and  operated,  141  m.    Grand  total,  1,774  miles. 

Organization,  Leases,  Ac— The  corporation  was  chartered  In  Mary- 
land Feb.  28, 1827,  and  in  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  owned  hy  the  B.  A  O. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $"\000,b00  Western 
Union  stock  at  par  and  a  rental  of  $60,000  per  year  for  fifty  years, 
rhe  B.  A  O.  Express  was  sold  In  Sept.,  1887,  to  the  U.  S.  Express  Co. 

The  B.  A  0.  Railway  Co.  had  a  nominal  surplus  to  credit  of  income 
account  Sept.  30.  1883,  of  $23,812,600,  against  $48,033,720  In  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  ana 
property  owned  and  the  writing  off  of  accounts  uncollect  ible.  It  Is  pro- 
posed to  open  a  thiough  line  to  New  York,  via  the  Reading  and  Central 
ot  N.  J.,  with  terminals  on  Staten  Island.  Fur  this  reason  the  company 
has  acquired  control  of  the  stock  and  Income  bonds  of  the  Staten  Island 
Rapid  Transit  RR  .  and  under  sub-corporations  is  going  to  construct  a 
short  line  from  Philadelphia  to  ajunction  with  the  North  Pennsylvania 
Kit.,  which  is  part  of  the  Reading  system. 

Stocks  and  Bonds— The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid-in  1877,  8  per  cent :  In  1878,  8  In  stock ;  in 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885.  incl.,  10;  In  1886,  8; 
In  1887,  4;  none  since.  Range  in  prices  of  oommon  stock  iu  Baltimore 
In  1881  was  1833210;  in '82,  1903202;  in  '83.  19243205;  in  '81,  167 
•  199;  in  '85,  16643185;  in  '86,  1503191;  in  '»7,  1043180;  in  '88, 
80-31064;  in '89,  to  July  19,  inclusive.  81 397. 

Of  the  bonds  given  in  the  table  as  outstanding  the  s  nking  funds  held 
8ept.  30. 1838,  consols  of  1887  to  the  amount  of  $1,592,000  (interest 
on  which  Is  bald  In  consols  themselves-)  and  bonds  of  the  main  line 
moitgages  prior  to  consols  to  a  total  of  $7,611,912;  they  aiso  con- 
tained $841 ,192  oanceled  bonds. 

The  oonsol.  mort.  of  1887  (trustee,  Merc.  Tr.  A  Dep.  Co.)  covers  the 
main  line  and  branches,  444  miles,  the  two  Ohio  River  bridges,  stock  of 
the  Washington  branch  for  $1,028,000,  and  the  entire  Issue  of  first 
mortgage  bonds  ((S5.000.000)  on  the  r.iad  between  Pittsburg  and  Wheel- 
ing. Tue  I  alance  of  consols  unissued  is  reserved  to  retire  the  prior 
bonds  not  held  by  the  sinking  funds.  The  loan  of  1877  is  secured  by 
deposit  of  the  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  m  irtgage  for  $3, 000,000  on  the 
Parkersburg  branch,  this  mort.  being  subject  only  to  $140,000  N.  W. 
Virginia  bonds  assumed  by  B.  A  O.  The  loan  of  1883  Is  secured  by  first 
mort.  on  the  Phil,  branch  and  pledge  of  all  first  mort.  bonds  of  the 
Bait.  A  Phil.  RR.  (Md.  State  line  to  Phil.),  amounting  to  £1,000,000. 
The  loan  of  1885  is  secured  by  $10,000,000  2d  consol.  bonds  of  Pitts- 
burg A  Connellsville  RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as 
trustee.  The  bonds  of  the  Schuylkill  Valley  East  Side  RR.  are  guar- 
anteed by  B.  A  O. ;  the  Pennsylvania  Co.  for  Insurance  on  Lives,  Ac  , 
is  the  trustee. 

The  other  bonds  guaranteed  are  $6,250,000  Cin.  Wash.  A  Bait  first 
mort.  44  per  oeuts,  $:.50>,003  Staten  Island  Rapid  Transit  second 
mort,  5s,  $147,2- 0  Winchester  A  Potomac  first  mort.  6s  and  $2,400,000 
Pitts.  Cieve.  A  Tol.  (see  that  company)  first  mort.  6s.  See  also  Pitts.  A 
Counellavills  RR. 

Operations,  Finances,  Ac.— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1837,  and  subsequent  dividends  on 
common  stock. 

From  Oct.  1,  1838,  to  June  30,  1889  (9  mos.),  irross  earnings  of  all 
lines  were  $15,163,514,  against  $14,975,302  in  l387-8;ntt,  $4,131,581. 
against  $4,225,935. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  fiscal  year  end, 
ing  Sept.  30,  1888,  was  published  In  full  In  the  chronicle  V.  17,  p. 
627;  sec  also  p.  622.  The.  gross  and  net  earnings  of  the  main  stem  and 
its  bni  i  ches  and  of  the  other  divisions  for  the  last  fiscal  year,  as  com- 
pared with  1886-7  were: 

.—Earnings,  1886-87.-^  ^-Earnings,  1887-88.— > 
Gross.  Net.  Gross.  Net. 

Main  Stem  eto $11,201,348  $4,343,343  $10,616,692  $4,177,046 

Washington  Branch...  380,400       291,561  386,701        304,419 

Parkersburg  Branch...  676.830  88,957  631,379        110,176 

Central  Ohio  Division.       1,283,526       530,368       1,199,282        281,187  ' 
Lake  Erie  Division     ..       1,080.463        291,864       1.083.P96        19^,966 

Chicago  Division 2.070,033  81,122      2,189,417        164,840 

Pittsburg  Division 2,599,074    1,004,264      2,544,963        £40.404 

Wheeling  and  Pitt.  Div.  465,610  def  18.930  530,370  13,241 

Philadelphia  Division.  718,741  def.  76,220  925,125  46,650 

New'k  Somerset  A  St'le         183,010  2,575         241.461  13,107 

Totals $20,659,036  $6,538,904  $20,353,491  $6,152,930 

In  1837-38  the  net  balance  over  all  charges  was  $508,91:',  out  of 
which  was  paid  the  principal  of  certain  bonds  and  contributions  to 
sinking  fund  amounting  to  $384,487,  leaving  net  balance  of  $124,432. 

Results  on  all  lines  in  five  years  have  been : 
Years.  Gross  Earnings.        Operating  Expenses. 

1883-84 $19,436,607       $11,676,307=60-07  p.  0. 

10,973,585=66  03  •• 
12.035,743=65-33  " 
14,1-20. 16 1=68  34  " 
14,200,561= " 


1834-85 16.616.642 

1885-88 18,422,437 

1886-87 20,659,035 

1887-88 20,353,491 

— (V.  46.  p.  102,  319,  344,413,  510.  649,  802,  804    819.  827;  V.  47,  p 
470,  611,  632,  624,  637,  708,  775;  V.  48,  p.  221,  326,  687.) 


Net  Earnings. 
$7,760,300 
5,643,057 
6.386,695 
6,538,904 
6,152,930 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  noted 
on  first  page  of  tables. 


Belli  Gap.— ( Continued.  I  -1st  mortgage c* 

Extension  1st  mortgage o* 

Consol.  M.  (for 9550,000)  s.  f.,not  drawn o- 

C1rarfl~l<t  A-  Ji-n*«TKin-l.tt  m.,  guaranteed o* 

Belrutere Del.— let  M.,  ext'd  In  '77.  cony.,  guar  .c 
Cone.  mort.  of  1876,  Milking  fund,  not  drawn,  c 
Conn.  M.of  '76.  guar,  by  Un.  Co's  A  Pa.  RR.,  s.f.r 
Flemington  KR.M.  bds.,  s.  f..  1  pot.  not  drawn.. o 

Benninj/ton  <*  Rutland—  1st  mortgage 0 

Berkshire — Stock  (7  p.  cperpet.  rectal  Housatoulc) 
Billing*  C.  T.4t  Cooke  C— G'l  1st  M.s.f  .red.at  1  lO.g.o* 
Jtirtningham  Sheffield  rf  Tenn  River. — lat  mort 

BoMion  <t  Albany— fltook 

Plain  bonds,  not  mortgage cAr 

Bonds  of  1875  not  mortgage  oAr 

Bonds  (not  mort.)  Issued  to  State  for  Its  stock 
Boston  Concord  ek  Montreal — Old  pref.  stook,  guar.. 
Com.  and  new  pf .  stock  (new  pf .  stook  Is  $540,400) 
Consol.  mort.  (for $2,000,000)  $582,400  are  6s.  c 

Iniprovement  mortgage  bonds ...0 

Boston  <t  Lowell — Stock  . . 

Bonds  not  mort 

Bonds      do      

Bonds       do       

Bonds       do       4. 

Bonds      do       

L.  A  L.  *  8.  *  I-  bonds 

Nash.  A  Low.,  pl'n  tula. 

Boston  it  Maine— Stock.. 

Bonds cAr 

Imp*nt  bonds  ($1/'00,000  due  Feb.,  19051,  s.  f . . 
BotionctN  T.  Atr-LineSfk,  pref.(gu.N.Y.N.H.AH.) 
1st  mortgage „.. -^ ........ .o" 


Boston  A.  Maine  gives 
a  rental  guarantee'1 
for  99  years. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1873 

$500 

1875 

1.000 

1883 

SOoAc. 

37 

1881 

500  Ao. 

64 

1877 

1,000 

67 

1876 

1,000 

67 

1885-7 

1.000 

12 

1876 

1,000 

59 

1877 

1.0(H) 

22 

100 

51 

1887 

500  Ac. 

1889 

890 

100 

1872 

1,000 

1875 

1,000 

1882 

100 

187 

.... 

100 

187 

m 

100 

166 

1873 

200  Ac. 

166 

1881 

509 

100 

1872 

... 

. 

1876 

«••• 

.... 

1879 

.... 

1883 

.... 

'85*7 

.... 

1,209 

.... 

"ioo 

1873-4 

500  Ao. 

1885-7 

1,000 

54 

100 

50 

1880 

1,000 

Amount 

Outstanding 


$250,000 

100.0O0 

183,500 

1,000,000 

1,000,000 

1.046.000 

1,225.000 

2*0,000 

475,000 

000,000 


ISTEKEST  OR  DIVIDENDS.  ifc««to-Prtncl 

; —  pal.When  Dne. 

Kate  per,    When    Where  Payable,  and  by     mocks— Ijttt 
( '..n  r        P.i-.H1»  \v } 


<vnt.      Payable 


2,300.00  > 

20,000,000 

5,000,000 

2,000,000 

3,858,000 

800,000 

1,000,000 

1,947,400 

500,000 

5.529,400 

1,499,500 

750,000 

620,000 

250,000 

2,325,000 

426.000 

300,000 

7,000,000 

3.500,000 

2,473.000 

2.998,000 

5O0.000 


7 
« 
6 

e 

6 

7 
4 
6 
7 
1* 

f* 

2 

7 
6 
5 
21* 

647 

6 

3-s 

7 

6 

5 

4«s 

4 

6 
5  A6 

4 

7 

4 


Whom. 


Dividend. 


.  I 

A  O 

A  J. 
A  D. 

A  J. 
Various 
J  A  J. 
IM.  A  N. 

Q.-J. 
J.  A   J. 
A.  A  O. 

Q. -M. 
F.  A  A- 
J.  A  J. 
I  A.  A  O. 
M.  A  N. 

Ia.'a'o. 

J.  A  J. 
J.  A  J. 
.Various 
J.  A  J. 
J.  A  J. 
(M.  A  N. 
I  Various 
[A.  A  O. 
Various 
M.  A  N. 
J.  A  J. 
F.  A  A. 
A.  A  0 


Phtla.,105  8.  4th  Street. 

do  do 

Phil.  Ciuarant  e  Tr.  (',. 
Phll.,Ouar.Tr.A8.I).('o. 
Philadelphia,  Pa.  RK. 
Treasurer.  Trenton, N.J. 

Philadelphia,  Pa.,  RR 
Treasurer,  Trenton.N.J. 

N.Y.,  Union  Trust  Co 
Stockbridge.  Treasurer. 

New  York  A  London 


July 

Aug. 

April 

Jan. 

June 

Jan. 

Sept., 

Jan. 

Nov. 

July 

Jin. 


1,  1893 
1,  1905 
1,  1913 
1,  1927 
1,  1902 
1.  1916 
1925  27 
1,  1916 
1.  1897 
I.  1889 
1,   1927 


Boston.  OBice. 

do 

do 

do 

Bost,31MilkSt  APlyni. 


June  29.  1889 
Feb.  1,  1892 
July  1.  1895 
April  1,  1908 
May  1,  1889 


Boston,  Office 

do  do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office 

Boston,  at  Office. 

do  do 

do  do 

N.H.,N.Y.N.H.AH.Co. 


F.  A  A.  N.Y.,  Lincoln  Nat.  Bank 


:  Apr    1,  1893 

!  Jan.   1,  1911 

,  July  1,    1889 

Apr., 1891  A"95 

July  1,   1896 

July  1.  1899 

[  May   1,   1903 

Scp.l, 1905- 6-7 

Oct.  1/97  A'98 

Aug.'93A1900 

May  15,  1869 

Ji-n.,1893A94 

1905/07  A  *87 

April,  1889 

Aug.  1.    1905 


Baltimore  A  Potomac— Owns  from  Baltimore.  Md.,  to  Souti 
End  Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek.  49 
miles:  total,  92  miles— Including  tunnel  In  City  of  Baltimore;  leases 
branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RK.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $1,374,250  (par  $30),  of  which  Penn.RR  owns 
S3,5<  1,100  and  Nor.  Cent.  $622,850.  Income  bonds  are  al!  held  by  Penn. 
RR.  Co.  A  new  mortgage  for  $t  0,000,000  has  been  authorized,  of 
which  $6,500,000  will  be  reserved  to  retire  old  bonds.  In  1888,  gross 
earnings,  $1,539,127;  net  earnings,  $509,562 ;  snr.  over  fixed  charges, 
$230,853.  From  Jan.  1  to  May  31/89  (5mos.),grossearns.were$665,223, 
agst.  $611,562  in  '88;  net,$173,318.  agst.  $183,117.     (V.  49,  p.  82.) 

Beech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles:  branches 
to  Philipinirg.  to  mines,  Ac,  23  miles;  total,  132  miles.  This  is  suc- 
cessor to  the  Beech  Creek  Clearfield  AS.  W.  reorg.  In  1886.  Dividends  on 
pref.  stock  s  nee  reorganization  have  been  at  the  rate  of  5  per  cent  per 
annum.  Car  trusts  outstanding  are  $225,000.  Iu  1888  gross  earnings 
were  $913,334;  net,  $172,734;  surplus  over  fixed  oharges,  $126,223. 
Wm.  A  Wallace,  Clearfield,  Pa.,  Prea.    (V.  46,  p.  573;  V.  48,  p.  250.) 

Belli  Gap.— Owns  Bellwood,  Pa.,  to  Irvona,  Pa.,  26  miles,  and 
leases  for  99  year*  Clearfield  A  Jefferson  R'way,  Irvona  to  Horatio, 
Pa..  37  miles;  total,  63  miles.  Dividends  sino>  1881  have  been:  In 
1882, 15  scrip;  in  1883,  6;  in  1884.  3:  in  1885  to  1889  lnol.,  5.  Oross 
earnings  in  1887-88,  $199,633;  net.  $34,429;  Interest,  $33,647:  surplus, 
95<  .781;  from  wLioh5  ]  .o.  oiv.waspald.  Of  the  consol.  mort.  $350,000 
Is  reserved  to  retire  prior  issues.    Cnas.  F.  Berwlnd.  Pres.,  Phlla. 

Melvldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Man  links 
Chunk,  N.  J.,  67  miles;  Flemington  RK..  12  miles;  operated  out-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  Mureh  7, 1876,  by  which  operated  as  their 
Belvidcre  Division,  and  netearnings  paid  over  as  rental.  Penn.  RR.  owns 
met  all  of  the  7per  cents.  In  1885  the  Flemington  RR.  Co.  was  merged 
In  this.  The  1st  mort.  (convert.  Into  stock)  and  new  4  p.  e.  bonds  "are 
guar  by  the  United  Co's.  All  mortgages  except  1st  have  sinking  fund  of 
1  per  cent,  if  earned;  no  bonds  drawn.  In  1888,  net.  $435,399;  surp. 
■over  fixed  charges,  $197,634.  Dividends  of  6  per  cent  are  paid.  Stock, 
$U  50.000  (par$50),all  held  by  Penn.  Co. 

Bennington  A  Rutland. -Owns  from  Rutland  to  Bennington, 
Vt..  57  miles;  branch.  No.  Bennington  to  New  York  State  Line,  2  miles; 
total.  59  miles.  Stock,  $1 ,000,000  (par  $50).  Dividends  since  1879 :  In 
1880  amounted  to  $10,040;  in  1882,  $20,080;  in  1883,  $40,160;  then 
nil  till  1888,  when  $40,000.  Oross  earnings  In  1838  were  $213,170; 
net,  $40,219;  surplus  over  interest,  $6,969,  against  $36,011  in  1887. 

Berkshire. — Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge.  Mass.,  22  miles.  Leased  In  perpetuity  to  Housatonic  Railroad 
Company  at  7  per  ct.  on  capital  stock.  $600,000.  Lessors  pay  taxes,  Ac, 
and  lor  this  reason  the  quarterly  dividend  due  in  Oct.  is  usually  omitted. 

Billing*  Clark's  Fork  A  Cooke  CUT.— Projected  from  Billings, 
Mont.,  on  Northern  Pacific  RR  ,  to  Cooke  City— distance,  115  mlles- 
wlth  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125  miles.  $800,000  of  the  bonds  have  been  authorized  to  cover  51 
miles  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2,000,000. 
Sinking  fund  1  per  cent  after  first  five  years,  bonds  drawn  at  110.  The 
Co.  has  coal  land,  and  has  a  coal  contract  with  Northern  Pacific  RR. 

Birmingham  Sheffield  A  Tenn.  River.— Sheffield  to  Jasper, 
Ala..aud  brancnes,  92  miles;  to  be  extended  15  miles  In  1889,  and  will 
connect  with  Georgia  Pacific.  Stock  is  $2,800,000.  In  Sept.,  1887, 
Sheffield  A  Birmingham  RR.  was  consolidated  with  the  Alabama  A  Ten- 
nessee Coal  A  Iron  Co.  In  Jan.,  1889,  receiver  appointed  and  in  April, 
1889,  the  railroad  property  was  sold  to  the  Bir.  8.  A  Tenn.  River,  and 
the  Co.»l  A  Iron  properties  reo  ganized  separately.  President,  A  Par- 
rlth.  Philadelphia,  Pa     (V.  48,  p.  128,  527:1 

Boaton  A  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y.. 
202  miles;  numerous  branches,  102  miles;  leased  lines,  86  miles  ;  total 
operated  390  miles.  The  Boston  A  Albany  was  formed  (Deo.,  1867) 
by  the  consolidation  of  the  Boston  A  Worcester  and  the  Western  RRs. 
Iu  1839  obtained  permission  irom  the  Legislature  to  issue  $10,00:1,000 
additional  stock,  $7  000,000  being  for  bonds  due  In  1892  and  1895  and 
the  remainder  for  Improvements. 

Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been  paid  for 
many  years.  Stoox  dividend  of  10  per  cent  was  paid  In  1383  and  of 
3U  per  cent  in  1886. 

From  Oct.  1,  1838,  to  March  31, 1839  (6  mos.).  gross  earnlnss  were 
$4.311- ,381,  against  $4,263,469;  net,  $1,314,930,  against  $1,213,590; 
surplus  over  charges.  $427,485,  against  $293,375. 

Fiscal  year  ends  8ept.  30;  report  for  1888  was  in  V.  46,  p.  498. 

I  INCOME   .CCOtlNT. 

1884-85.       1885-86. 


1886-87. 
a 

8,925,743 

2,552,108 

78,000 

662,900 

1,599.565 

2,340,46o 

211,643 

-(V.  46.  p.  201,  610;  V.  47,  p.  161,  498.  V.  48.  p.  159,  222.) 


Gross  earnings 7,637,932  8,298,733 

Netearnings 2,344,306  2,488,345 

JH*b  u  rsetnente  — 

Rentals  paid 75,000  78.000 

Interest  on  debt 662,*  0  603,420 

Dividends,  8  per  cent 1,547,804  1,547.804 

Total  dlsbnrfements 2,285,704  2,289,224 

Balance,  surplus .........       58.602  199,121 


1837-8. 

$ 

8,882,664 

2,410,707 

73,000 

662,900 

1,600,000 


2,310,900 
69,807 


Boaton  Concord  A  Montreal. -Owns  from  Concord,  N.  H.,tc 
woodsville,  N.  H.,  93  miles;  branohes— Woodsvllle,  N.  H.,  to  Groveton 
function,  53  miles ;  Wing  Road  to  Mt.  Washington,  20  miles  ;  leased 
Plymouth  to  No.  Woodstock,  21  miles;  total  operated,  187  miles. 

In  June.  1884,  leased  for  99  years  to  Boston  A  Lowell,  but  in  May, 
1889,  the  New  Hampshire  Supreme  Conrt  annulled  the  lease,  and  a 
temporary  arrangement  for  opsraion  was  niad-i  whh  Concord  Rail 
road  oiupany.  Statement  fo»  1883-9  In  V.  43,  p.  723.  Dividends  on 
old  pref.  stook  since  1877,  prior  to  ourrent  year  have  been:  In  1877 
to  1884  IncL  6  per  cent;  In  1885.  5>9;  from  1886  to  1888  lnol.,  5;  1889 
todate,2>9.— (V.  46,  70T;  V.  48,  p.  633,  729;  V.  49,  p.  51.) 

Boaton  A  Low  ell.  —Owns  from  Boston  to  Lowell,  27  m.;  branches— 
Salem  A  Lowell,  17  miles ;  Lowell  A  Lawrence,  12  miles :  others.  32 
allies ;  Middlesex  Central,  1 1  miles ;  leases — Nashua  A  Lowell,  15  miles ; 
3tony  Brook  RR.,  13  miles;  Wilton  RR.,  15  miles;  Manchester  A  Keene 
RR,  29  miles;  Central  Mass.,  104  miles;  Connecticut  A  Passumpslc, 
147  miles  ;  total  leased,  323  miles ;  total  owned  and  leased,  422  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hanip.  and  the  Bost.  Con. 
A  Montreal  railroads  was  made.  In  March,  1887,  the  Northern  lease 
was  held  void.  The  St.  Johns^ury  A  Lake  ,'hamplain  RR.  was  leased, 
but  a  suit  concerning  the  lease  is  pending,  and  the  road  is  now  operated 
by  its  owners. 

The  Conn.  A  Passumpsio  RR.  is  leased  for  99  years  from  Janu  ry  1, 
1887.  A  lease  of  the  B.  A  L.  and  all  its  branohes  to  the  Boston  A  Maine 
for  99  years  was  effected  by  vote  of  stockholders  on  June  21, 1887,  and 
in  Oot.  the  lines  passed  to  the  Boston  A  Maine.  By  the  lease  this  com- 
pany receives  7  per  cent  on  stock  till  Jan.,  1397.  and  8  r>.  c.  thereafter. 

Dividends  sinoe  1880  have  been:  In  1881  and  1382,  4  per  cent ;  in 
1883,  5;  In  1834,  5>s;  in  1885  and  1886,6;  In  1887,  U>s:  In  1888  and 
sines  a-  rate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.  Income  was  as  follows ;  no  report  issued 
since  1886: 

1887-88.  1886-87.  1885-88. 

Netearnings $1,053,797       $1,491,590       $1,273,741 

Fixed  charges 669,708  1,127,703  971,653 

Balanoe $389,089  $363,837  $302,038 

-(V.  45,  p.  512,  538,  792 ;  V.  46,  p.  37.) 

Boaton  A  Maine.— Owns  from  Boston  to  Portland,  Me.,  via  Dover. 
N.  II.,  115  miles.  Leases— Boston  to  Portland.  Me.,  v  a  Portsmouth, 
N.  H.  (Eastern  RR's  In  Mass.  and  N.  H.  and  Port.  3aco  A  Ports.  I, 
Boston  to  Sherbrooke,  Canada  (Boston  A  Lowell,  Nash.  A  Lowell, 
Northern  N.  H.,  Conn.  A  Passunn.  and  Massawippi  Valley  RR's), 
Conway  Jane  ,  Me.,  to  North  Conway,  N.  H.  (Ports.  Great  Falls  A 
Con.),  Worcester,  Mass..  to  Rochester,  N.  H.  (Worces.  Nash.  A  Roeh.), 
North  Cambridge  June,  to  Northampton,  Mass  (Cent  Mass.);  branches, 
430  m.;  total  operated  Bept.  30,  1888,  1,209  miles.  For  terms  of  leases 
see  under  title  of  each  company  elsewhere  in  this  Supplement.  The 
Boston  Con.  A  Mont  real  lease  was  annulled  May,  1839. 

Dividends  since  1880  nave  been:  In  1881  to  1885  inclusive,  8  per  ot.; 
in  1886,  9  >t;  iu  188  7,  10;  in  1888.  9;  In  1889  to  date,  4. 

There  were  outstanding  Sept.  30. 1888,  $2,278,000  notes  payable. 

The  fiscal  year  ends  Sept.  30.  Report  for  1887-33  was  in  Chkosici<h, 
V.  47,  p.  743,  Earnings  and  expenses  below  are  for  the  whole  system, 
including  Bost.  A  Liw.  in  1387-88. 

1985-86.  1886-87.  1887-88. 

Miles  operated 586  609  1,209 

Earnings — 

Passenger $4,040,286         $1,374,581       $6,489,565 

Freight 2,929,766  3.20-.062         5,70J,589 

Mail,  express,  Ac 283.829  310,989  534.385 

Total  gross  earnings 

Total  expenses,  lnol.  taxes-. 

Set  earnings $3,500,472 

INCOME  ACCOUNT. 

Receiots—  18-5-86. 

Net  earnings  $2,501,472 

Rentals,  interest,  Ac 239,809 


$7,892,632 
5,2i8,S31 


$12,724,519 
9,241,768 


$2,623,801       $3,432,751 


1880-87. 

$2,623,801 

299.750 


1887-88. 

$3,482,751 

383,279 


$2,923,551       $3,889,030 


$1,451,075 

280.609 

(10)  700,000 

510.316 


$2,8'?2,902 

296,486 

(10)  700,000 

91,153 


$2,922,530       $3,950,541 
$1,021    def.  $31,511 


Total  income $2,790,231 

Disbursements  — 
Rentals  paid,  lnol.  Eastern  RR.  $1,365,117 

Interest  on  debt 255,440 

Dividends {9H)  665,000 

Eastern  propor'n  under  lease.         469.721 

Total  disbursements $2,'55,231 

Balance  surplus  $35,000 

—(V.  47,  p.  743,  760;  V.  49,  p.  21,  51.) 

Boaton  A  Mew  York  Air  Line.  —Owns  from  New  Haven,  Conn., 

to  Willmiantio,  Conn.,  50  miles;  leases  Turnervule  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  New  Haven  Middletown 
A  Willlmantio.  A  lease  was  made  in  Oct.,  1882,  to  toe  N.  Y.  N.  H.  A  Hart. 
RR  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stook  and 
luterest  on  the  bonds ;  the  common  stock  Is  $836,900. 

Boston  A  Provldence.—Owns  from  Boston,  Mass.,  to  Provldenoe 
R.  I.,  44  miles;  branches, 20  miles ;  leases,  A ttleborough  to  North  Attle- 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note8 
on  first  page  of  tables. 


Bono*  *  trot.— Stock.  10  p.  c.  guar.  90  yrs..  Old  Col. 

Fgbd's.uotM.,  sink.  fd. '90 C 

Bonds  to  purchase  branches,  coupon  or  registered 

Brad/ora  Bordell  <t  Kinxua— 1st  mortgage o 

Bradford  Etdred  <t  Cuba—  1st  mort 

Brookimt  Elerated—ltt  m.,  >.,  8.  f.  not  drawn — c 

2d  mort..  gold,  sinking  fuud  not  drawn o* 

Union  Elev..  1st  M.,  guar.,  $550,000  p.  m.,  g...c* 

2d  M.,  inc.  non  cum.,  guar.,  $185,001  p.m.,  g.c' 

Buff.  Kratl.it  Pitts—  Oen.  M.,  (lncl.  10,000  ao.  1'dT.  ,c 

Buffalo X.Y.d  Erie— Stock<7  p.c.rent  N.Y.L.E.AW.) 

1st  mortgage c 

Buff.  Koch. d- Pittsb.— 1st  gen.M.,g.($10,000,000).o* 

if  A  P.  1st  mongage 

B.  A  P.  Consol.  mortgage,  $20,000  per  mile... 

K.  A  P.  Equipment  bonds  (car  trust)  In  4  series 

Lincoln  ParkACIiarl.lstm.  for  83")0,OOO.gu.,e.o* 

Buffalo  dSouthw.— lstM.g.int.gr.by  N.Y.LE.  A.  W.o' 

Burhngton  C.  Rapid*  <t  Northern— Stock 

1st  mortgage o* 

Iowa  City  A  West.,  1st  M.,  red  after  '89.  guar. .  c 
Ced.  Bap.  I  F.AN.W.,  1st  M.,g.,guar.,red.aft.'90  I 

do  1st  M.,gold,  guar o  i 

Consol.  1st  M.A  collat.  trust,  g.,  $15,000  p.m.c*&  r 

Mlnneapoli    A  8t.  Louis,  1st  mort.,  (assumed) 

Cairo  Vincennes  <t  Chic.  -1st  M.  bds.,  gold  (Wabash) 
California  Pacific— 1st  mort.,  gold  (ext'd'd  at  1H) 

2d  mort.,  gold.  end.  by  Cent.  Pao  

Sd,  mort.g.guar.by  Cent.  Pac.  ($1,000,000  are  3s) 
Camden  <£  Atlantic— BXaote.  ($880,100  of  it  pre!.)... 

1st  mortgage  (extended  20  years  In  1873) 0 

2d  mortgage,  extended  In  1879 o* 

Consol.  mort.,  ($'.50.000 are  5s  reg.lnt. at  otneal.c' 


Miles 

of 
Road. 


Gs 


41 
24 
6-9 
6-9 
46 
4-6 
26 
142 
142 
All 
108 
268 


67 

1.046 

369 

73 

390 

All 

12 

266 

114 

114 

114 

79 

79 

79 

79 


Date 

of 
It 1- 


1SK* 

1873 
1883 

1HS1 
1**1 
1885 
1887 
1887 
1S65 

1876 
1887 

1881 
1 889 
Var's 
1889 
1877 

1876 

1379 
|  1380 
\  1881 
1884 
1877 
1881 
1867 
1871 
1875 

1853 

1854 
1881 


Size,  or 
Par 

Value. 


$100 


500 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 

10U 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
50  Ac. 

100 

100  Ac 

1,000 

1,000 

1,000 

l.OOOAc 

500  Ao. 

1.000 

1.000 

1,000 

500 

50 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$4,000,000 

1,400,000 

BOO.OO0 

498.000 

600,000 

3,500,000 

1,25  1,000 

2,305,000 

Nil 

580.000 

950,000 

2,380.000 

2.041,000 

1,300,000 

3,9 :0,000 

466,000 

180.000 

1,500.000 

5.500,000 

6,500,000 

584,000 

825,000 

1,905,000 

5,000,100 

150,000 

3,857,000 

2,250,000 

1,600,000 

2.S98.OO0 

1,257,500 

490,000 

497,000 

500.000 


INTKRE8T  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


2>« 

4 

7 

6 

6 

5  *■ 
Is- 

7 

3H 
7 

5g. 
6 
6 
6  A7 

2g- 

6g. 

"s" 

!*• 
t g- 
lK- 

7* 

»g- 

4>a  g. 

6g. 

3g.A6g. 

2>2on  pf 

I* 

5  A  6 


J.  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Man. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  AD. 
Various 
J.  A  J. 
J.   A  J. 

J.  AD. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 


Bonds— Prlnol 

pal, When  Due 

Stocks— Last 

Dividend. 


Boston,  at  Office. 


Bo<ton,  Office. 
Bradf'd.Pa.,  Co. 's Office 

Last  paid  July,  IS x4. 

N.  Y..Cent.  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.  L  Erie  A  W.  BR. 

N.  Y.  L.  Erie  A  W.  BB. 
do  do 

N.  Y..  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Gallatin  Bank. 
N.  Y.  Union  Tr.  Co. 

N.  Y.,  1st  Nat.  Bank. 


N.  Y.,  Central  Trust  Co 
do  do 

do  do 

do  do 

do  do 

da  do 

Last  paid  July, '84 

N.Y..8.Pac.RR.,'23  Br'd. 
do  do 

do  do 

Phlla.,Of.,233  8,>.4th9t 

Phila.,  Farm.  A  M.  B'k. 
do  do 

do  do 


July  1,    1880 

July  1.  1918 

July   1,   1893 

June  1,  1933 

Jan.  1,  1932 

Oot.    1,  1924 

July    1,  1915 

May  1,  1937 

Jan.  1,   1927 

Jan.    1.   1896 

June  1,   1880 

Deo.   1,  1016 

Sent.   1.   1937 

Feb.  1.  1921 

D€o.   1.   1933 

Various. 

Jan.  1939 

July  1,   1908 


June  1.  1906 
Sept.  1,  1900 
Oot.  1,  1920 
Oot.  1.  1921 
April  I,  1934 
June  1,1927 
Oct.  1,  1931 
Jan.  1,  1912 
Jan.    1,  1891 

July,  1905 
April  16,  1889 

March,  1893 
Oot.  1,  1904 
July   1,   1911 


borough.  4  miles;  total  operated,  68  miles.  In  November,  1887.  the 
directors  authorized  $2,000,000  bonds  to  pay  floating  debt.  Leased  for 
99  years  from  April  1, 1883,  to  Old  Colony  BR.  at  10  per  oent  yearly  on 
stock  and  a  bonus  of  $1,300,000  oash.  out  Of  which  au  extra  dividend 
of  $32  50  was  paid  on  stock  May  2,  1888.  P'vidends  since  1879  hive 
been:  1880  to  188  >  lncl.  8  per  cent;  in  1886,  8*9;  in  1387.  10;  in  1888, 
10  and  32^  ex.; in  1889  to  date.  71*.  In  year  ending  8ept.8\  1887,  gross 
Income  was  $1,905,495;  net,  $170,863.  In  18*7-88  gross  $1,191,307. 
—(V.  46,  p.  430.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  Broadway,  Ao.,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2\  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge,  1-6  miles.  The  capital  stock  is  $5,000,000  (par 
$100).  If  net  earnings  suffice,  a  sinking  fund  of  one  per  cent  will  pur- 
chase 2d  mort.  bonds  If  obtainable  at  90,  and  after  '89  a  like  s.  fd.  will 
purchase  1st  mort  bonds  at  105— no  bonds  drawn. 

The  Union  Elevated  bonds,  incomes  as  well  as  1st  mort.,  are  guaran- 
teed, principal  and  interest.  The  Ut  mort.  is  for  $7,000,000.  the  2d 
tor  $2,500,000;  Trustee  of  both,  Central  Trust  Co.  Union  Elevated 
stock  is  $1,000,0  '0,  par  $100  Application  in  full  to  N.  Y.  Stock  Ex- 
change  was  in  Chronicle,  V.  48,  p.  129.  It  Is  expected  that  a  con 
solidation  with  the  Union  Elevated  will  eventually  tak  ■  place. 

From  Oct.  1, 1388,  to  Mch.  31, 1889  (6  mis.),  gross  earns  were  $489,  - 
991,  against  $351,072;  net,  $183,193,  against  $129,893  ;  deficit  under 
obarges,  $.'0,681,  against  surplus,  $1,311. 

For  year  ending  Sept.  30. 1887.  gross  earnings,  $620,284 ;  net,  $229,- 
200;  net  def.  undei  charges,  $22,491.  In  1837-88,  gross  earnings, 
$763,361;  net,  $271,981;  surplus  over  fixed  charges,  $1,703.  Hy.  W. 
Putnam,  Pres't.    (V.  47,  p.  188,  594,  803;  V.  48,  p.  100, 129,  22  J.) 

Buffalo  Bradford  A  Pittsburg,— Owns  from  Carrollton,  N.  Y . 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  Nen 
York  Lake  Erie  &  Western  for  499  years.  Bental.  7  per  cent  on  oul  - 
standing  bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  York  A  Brie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y„  142  miles.  Leased  in  1863  to  the  New  York  A  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  &  West.  Co.  Bental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.    Dividends  and  interest  paid  directly  by  the  lessees. 

Buffalo  Bocbester  A  Pittsburg  Bailway.— (See  Map.)  Owns 
from  Rochester,  N.  Y.,to  Arab- ton,  Pa.,  232  miles;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  Lincoln  Park  to  Charlotte,  N.  Y.,  10 
miles ;  other  branches,  8  miles;  total,  298  miles. 

This  company  was  formed  In  March.,  1887.  as  successor  of  the  Roch 
ester  .t  Pittsburg  and  the  Pittsburg  &  State  Line  RR.,  which  were  fore- 
closed in  Oct.  1835  and  purchased  by  Mr.  A.  Iselin. 

The  preferred  stock  of  the  consolidated  company  is  $6,000,000  (en- 
titled to  6  per  cent  dividends,  non-cumulative),  and  common  stock, 
$6,000,000.   In  year  1886-87  2»«  per  cent  was  paid  on  preferred  stock. 

InN.ivember,  1887,  anew  mortgage  (Trustee  Union  Tr.  Co.  of  N.Y.)for 
$10,000,000  5  per  oent  fifty  year  bonds  was  issued,  $6,oOJ,000  being 
reserved  for  prior  bonds. 

From  Jan.  1  to  May  31, 1889  (5  mos.).  gross  earnings  were  $797,308, 
against  $790,384  in  1887-88;  net,  $207,3-9,  against  $133,811. 

Fiscal  year  ends  Sept.  30.    Beport  for  1887-88  was  in  V.  48,  p.  220. 

Receipt*—  1885-6  1886-7  1887-3 

Grossearnings $1,299,362       $1,916,361      $2,001,156 

Net  earnings $296,706         $516,975  $447,671 

Other  income 93,650  77,759  30,934 

Total  receipts 

Deduct— 

Interest  on  bonds 

Interest  on  floating  debt... 
Rentals 


$390,356  $594,734  $478,605 


$352,106 

928 

55,200 


$353,910 

5,910 

62,595 


$400,350 
14,818 
74,43 1 


Total  disbursements 
Balance 


$408,234  $422,415  $1.39,59'.) 

def.$17,878  sur.$l72,319  dof.$l0,994 
— (V.  47,  p.  161,  594,  624;  V.  48,  p.  190,  220,  222,  ',855  ;  V.  49,  p.  21.) 
Buffalo  A  Southwestern.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  miles.  Formerly  the  Buffalo  A  Jamestown;  reorganized 
In  1877,  after  foreclosure.  In  July,  1880,  leased  to  N.  Y.  L.  E.  A  West. 
tor  99  vears— at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds 

fuaranteed.  Bental  in  year  ending  Sept.  30, 1887,  $115,3  12:  In  1887-88, 
134, ")18;  surplus  over  fixed  charges,  $37,663.  out  of  which  paid  7  per 
oent  dividend  oh  preferred  sto  k.  Stock— common,  $471,833,  and 
9171,333  preferred;  par  $100.    D:videnl  on  praf.  March  7,  '89  5  p.  c. 

Burlington  Cedar  Baplds  A  Northern.— On  Jan.  1  '89,  oper- 
ated from  Burlington,  Iowa  to  Albert  Lea,  Minn.  (Including  11  miles 
leased),  253  miles;  branches— Linn,  la.,  to  Postvllle,  la.,  94  miles;  Mus- 
eatine,  la  ,  to  Riverside,  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
allies:  Iowa  City  to  What  Ceer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Decorh  Division,  23  miles;  Iowa  Falls  Division, 
430  miles;  Waverly  Division,  6  miles;  Forest  Division,  7  milles ;  total 
owned,  402  miles ;  total  operated,  1,046  mile.  This  company  has  a  per- 
petual lease  of  those  lines  (Included  above)  built  by  the  Iowa  City  A 
Western,  the  Cedar  Bap.  Iowa  Falls  A  N.  W.,  the  Cedar  Rap.  A  Clinton, 
and  the  Chic.  Dec.  A  Minn.  BRs.    The  Waverly  Short  Lino  Is  operated 


temporarily,  and  the  Forest  Division  for  five  years  ending  June  22, 
1892.  This  company  was  formed  as  successor  to  the  B.  C.  R.  A  Minn.  , 
foreclosed  June  22,  1876.  In  May,  1389,  a  decision  was  obtained  by 
the  holders  of  old  equipment  mortgage  bonds  of  1874  holding  59  bonds 
to  be  good,  but  in  order  to  redeem  $L1,OJO,000  was  adjudge!  the  sum 
to  be  paid. 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  after  August  81,  1889,  at  105  Bonds  of  the  Cedar  Rapids 
Iowa  Falls  A  Northwestern  road  are  endorsed  (endorsement  Is  on  the 
bonds) ;  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1,  1890 
of  the  5  per  cents  $325,000  are  reserved  to  retire  the  6  per  cents.  The 
company  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Mlnneap.  A  St.  Louis  7  per  cent  bonds  due  June  1, 1927,  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Minneap.  A  St  L. 
In  April,  1884,  for  the  purpose  of  issuing  additional  bonds  for  exten- 
sions, the  limit  of  authorized  capital  stock  was  raised  to  $30,000,000. 
The  consolidated  bonds  are  dated  April  1, 1884,  are  issued  at  $15,000  per 
mile  to  build  new  road,  being  secured  by  first  mortgage  bonds  on  the 
roads  built,  deposited  with  the  Central  Trust  Co.,  trustee  of  this  mort- 
gage.   They  will  also  retire  all  prior  an  1  divisional  bonds. 

From  Jan.  1  to  Apl.  30  in  '89  (4  mos.),  gross  earnings  were  $849,618, 
against  $832.0 i I  in  1888;  net,  $231,92 1,  against  $16 1.992  in  1888. 

Annual  report  in  V.  43,  p.  66 1 ,  gave  net  Income,  Ao  ,  as  follows: 

INCOME  ACCOUNT. 


Receipts— 

Gross  earnings 

Netearnings 

Other  receipts 

Total  Income 

Disbursement* — 

Interest  on  debt 

Const'n ,  equip.,  Ac. 
Tot.  disbursein'ts 
Balance.. 


1385. 

$ 

3,093,513 

903,970 

33.79° 

987,7«o 

742,275 
137.775 


188! 
$ 
2,933,309 

800,905 

63.252 

864,157 

749,898 
5i!,925 


1887. 
$ 
3,005.982 

780.057 

95.7X9 
875,846 

767.127 
140,067 


1868. 

* 

2,8  48,076 

771,447 

61.282 

1-32.729 


880,050 
..  sur.  107.7 18 
(V.  46,  p.  610,  640;  V.  47,  p.  472; 


806,023  907,194    $1,013,799 

sur.57,334  def.31,3  48  def.  186,070 
V.  48.  p.  661,687.) 

Cairo  Vincennes  A  Chicago.— Owns  Cairo  to  Tilton,  111.,  258 
miles;  branch,  St.  Franoisville,  111.,  to  Vincennes,  Iud.,  8.;  trackage,  12 
m.;  total.  278  miles.  This  was  formerly  the  Cairo  Div.  of  the  Wabash  St. 
Louis  A  Pacific.  In  July,  1887.  a  decree  was  entered  by  consent  releas- 
ing this  road  from  liability  on  all  Wa'iash  claims.  Receiver's  certificates 
for  $720,161  have  been  issued.  All  the  above  bonds  were  deposited  with 
Anthony  J.  Thomas  and  Cbarle-  E.  Tracy,  bondholders'  committee,  pre- 
paratory to  reorganization.  In  1839  the  property  was  delivered  to  its 
owners  and  was  "taken  over"  by  the  codsoI.  Ulev.  Cin.  Chic.  &  St.  L 
From  Jan.  1  to  May  31.  188*  (i  mos.).  gross  earnings  were  $273,462, 
against  $271,644  in  1887-8;  net,  $76,791.  against  $67,8 13.— (V.  45,  p. 
214,  614,  819,  855:  V.  43,  p.  250,462;  V.  49, p.  21.) 

California  Pacific.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  Pal., 
60  miles;  Adelante  to  Calistoga,  35  miles;  Davis  to  Knight's  Lauding, 
19  miles;  total  operated,  114  miles.  Leased  for  29  years,  from  July  1, 
1876,  to  Central  Pao  ,  but  In  Nov.,  18  *6,  new  lease  was  made  to  South- 
ern Pacific  Co.  Rental,  $600,000  per  annum,  and  three  fourths  of  net 
earnings  when  in  excess  of  that  amount.  Capital  stock,  $12,000,000; 
par.  $100.  In  1886,  gross  earnings  were  $1,233,641;  net,  $674,082. 
In  1887,  gross,  $1,207,372  ;  net,  $631,087. 

Camden  A  Atlantic. — Owns  from  Camden,  N.  J  ,  to  Atlantic 
City,  60  miles;  Atlantio  City  to  Lougport,  7  miles;  Phil.  Marl.  A 
Med.  BR.— Haddoufleld  to  Medford,  12  miles;  total  operated.  79  miles. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
lfmorethan7.  Penn  RR.  owns  $234,100  com.  and  $451,950  pref.  stock. 
From  Jan.  1  to  M  ty  31, 1889  (5  mos.).  gross  earnings  on  main  line  and 
branches  were  $205,527.  against  $184,')8i  in  1883;  net  $1,675,  against 
defl  it of  $20,201.  Dividends  since  1830  have  been:  On  common,  in 
1882,  .i  per  Oenr,  and  none  since;  on  preferred,  in  1831,  31  in  scrip; 
In  1  -82,  4;  in  1834.  7;  in  1887.  5;  iu  1888,  2^. 

On  main  line  and  brandies  in  1887  gross  earnings  were  $678,644;  net, 
$13^,561;  sw plus  over  iixed  charges,  $56,539;  dividends  (5  per  oent), 
$13,938.  In  1388,  gross,  $696,128;  net,  $131,193;  surplus  over  fixed 
oh»rges,  $34,313;  dividends  (2>a  per  cent),  $22,001.— (V.  48,  p.  36T.) 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  there  connecting  with  the  Central  Vermont,  over  which  it 
has  trackage  to  St.  Albans,  24  miles;  crosses  the  St.  Lawrence  at  Coteau 
Landing  by  ferry,  but  bridge,  towards  which  the  Dominlun  Govern- 
ment has  granted  a  subsidy  of  $180,000,  is  under  construction.  Has 
traffic  contract  with  the  Canadian  Pacltio  and  new  "Soo"  route.  Trustee 
of  mortgage  Is  Farmers'  L.  A  T.  Co.  $1,000,000  bonds  are  reserved  for 
the  bridge.  Stock,  $2,000,000  common  and  $1,000,01)0  pref.  In  year 
ending  Juno  30,  1888,  gross  earnings  were  $183,244:  n.  t,  $206,751. 
July  1,  1888,  to  Dec.  31,  1888,  gross,  $262,854;  net,  $110,272. 

Canada  Southern.— Line  op  Road— Main  line  from  Cantilever 
Bridge  to  Windsor,  Out.,  226  in.;  branch,  Amherstburg  to  Essex  Centre, 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thoma  s, 
Ont.,toCourtrlght,Out.,63miles;  Erie  A  Niagara,  31;  Sarnia  Chatham  A 
Erie,  7;  Canada  Southern  Bridge  A  Ferry,  4 ;  Toledo  Canada  Southern  A 
Detroit,  56,  and  Michigan  Midland  A  Canada,  15;  total  of  all  lines 
oporated,  436  miles,  of  whloh  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations.    Holds  practically  all  the 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes'     of 


Miles 


on  first  page  of  tables. 


Road. 


866 

183 


213 
325 


Camden  <t  Kurlington  Co.— 1st  mortgage e*  31 

Canada  Ailuntic-Ut  mort.  for $?,  150,000 |  142 

Canada  Southern— 8took |  436 

1st  mort.,  Interest  guar,  by  N.  Y.  C.  A  Hud.  Riv.o  404 

2d  mortgage cAr  404 

Canadian  Pacific— Stock  (guar.  3  p.  0.  dlv.  till  '93).4,960 

Canada  Central  RK.  1st  A  2d  mortgages .... 

Quebec  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. .      

Land  mortgage  bonds,  gold  (redeemable  at  1 10) . .  |    

1st  mort.  deWnt.  Rterllng 2. 

1st  mort  on  Algoma  Brancl),  £750,00  ' o*Ar 

Land  gr.  bds.  not  d'rn.lnt.  gu.by  Can. Gov't  .o'Ar- 
Manitoba  8. W.Col.Ry,  $12,000  p.  in..  Int.  guar.,g. 

Atlantic  *  Northwest  —1st  M.,  g.,  guar o**r 

No.  Shore  R'y.—Ut  mortg 

Bt.  Lawrence  A  Ott 1st  mort 

Op.  Fear  <t  Tad.  Vol.—  1st  M..ser. A  $10,000  p.m.  c*4r. 
1st  M.,8er.  "B."  $10,000  p.ro.(?d  on  150m.lc-.tr' 

Consul,  moit.  («15,ooo  p.  m.) I  ... 

Cape  Girardeau  «'.  If.    Con.  M.  for$!  ,()00,<>00,  gold  100 

Carolina  On*.— 1st  M.  (  Vllm.  to  Shelby,  24X1  in  )c*.  240 

2.1  M.  (for $1,50 ',000), gold,  income, non-cuui..r  240 

3d  mort..  gold,  Income,  non-cumulat|ve r  240 

Carton*  Colorado—  1st  mortgage.  Scries  "A  " 158 

sci  ond  Dlv.  M.,  Ser.  -B.,'- June,  to  Cal.  State  line.  34 

Oatairissa — Common  stock 98 

Pref.  stk.  ($2,200,000  is  old  pref.),  7  %  gu.  P.  A  R  98 

1st  mortgage,  assumed  by  Pmla.  &  Heading 

Mortgage  bonds 93 

Cayuga  ■£  Susq.-  StocK.  9  p.  c.  rental  D.  L.  &  W 34 

Cedar  Falls  <t  Minn.— Bonds  on  2d  dlv..  sink,  f'd.o*  61 

Cent.  Br.  V.  P.— 1st  M.  atch.  A  P  P.  RR  ,g  .gold,  c  100 

Funded  int. (mort  Ihdp.'coup.  held  In  trust)  gold, cl    


Date 
of 

Bonds 


15m 
75 


1867 

IMS!) 


1878 
1883 


82-'83 
1H81 
1885 
13«8 

1SS8 
1.88  1 

1887 


1886 
1886 

1888 
18,31 
1881 
1881 
1881 
1883 


1882 
18T0 

1866 
1865 
1879 


Size,  or 
Par 

Value. 


"ibb 

1,000 

l.OOOAo 
100 


500  Ac 
slOOAc 
iiOOAc 
£100  Ac 
1.000 

eioo&c 


*i,ooo 

1,000 

1,600 
1,000 

1,000 
1.000 
1,000 
1,000 
50 
50 

500  Ac. 
30 

500Ac 
1,000 
1,000 


Amount 
Outstanding 


$350,000 

2.450,000 

15,000,000 

14.000,000 

6,000,000 

65.000,000 

1,823.333 

7,000,000 

3.442.000 

34.998.633 

3,050.00  > 

15.000,000 

2.544,000 

6,472,667 

436,053 

973,333 

1,500,000 

734.00J 

111 

400.000 

2,000,000 

1,200.000 

1,500,000 

2,250.000 

510,000 

1,159,500 

3,200,000 

230,500 

1,300,000 

.539,110 

1,377,000 

1,600,000 

630,000 


IVl'KKBBT  OR  DIVIDENDS. 


UoiutH — Princi- 
pal. When  Due. 
Rate  per    When     Where  Payable,  and  by    stocks—  Last 
Cent.     Payable'  Whom.  Dividend. 


6 

5  g 

1'4 

5 
5 

l>a 
5  A  6 
5 

5g. 
5g. 

6  g 

3>4g. 

5  g. 

5 

4 

2* 

6  g. 


F.  A  A. 

J.  A  J. 
F.  A 
J.  A 
M.  A 
F.  A  A. 
Various 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D 
J.   A  J. 


.1.   A  D. 
J.  A  D. 


Phlla..Pcnn.  RR.  Co. 

New  York  City. 

N.  Y.,  Grand  Cen.  Dep. 

N.  Y..  Union  Trust  Co. 

do  do 

N.Y.,5DWall8t  ,ALon. 

Montreal. 

do 

Montreal.N.Y.orLondon 

London,  Baring  B.  A  Co. 

do  do 

do  do 

N.Y.,">9Wall  A  London. 

London, Batinc  l)r».Mn 


N.Y.,Farm.  LV.Tr.  Co. 
do  d>i 


6  g. 

M 

A  8. 

N.Y 

6  g- 

.1. 

A  J. 

Phil 

6  g 

J. 

A  J. 

6g. 

A. 

A  O. 

6 

J. 

A  J. 

6 

.1. 

A  J 

,  Bk.  o'  Commerce 
1  ,  Median  Nar.Hk 


Feb  1,  1897 
Jan  5,  1909 
Aug  15,  1889 
Jan.  1,  1908 
Mar.  1,  1913 
Aug  17,  1889 
1899  A  1910 
1:102  A  1 '04 
Oct.  1,  1931 
July  1,  1915 
July  1,  1937 
July  1,  1938 
June  1,  l:  11 
Jan.  1.  1937 
April  20,  1904 
June  15.  1910 
June  1,  1916 
June  1,  1916 


New  York-. 
do 


3H  |M.  A  N.(  Philadelphia  Co. '«  offlci 

6  ■■•'.  A  A.  Phila..Phila.AKead.i" 

7  F.  A  A.  do  do 
4>«  I.  A  J.  New  York.  52  Wall  st 
7          I.   A  J. I  Last  pail  Julv,  18-<7. 
6  g.  M.  A  N.]N.  Y.,195B\  AUn.Tr.Cn 


7  g.  IM.A  N.| 


do 


do 


8ept.  I,  1903 
July  1,  1920 
July  1,  1915 
July   1,  1910 

July,  1911 
July  1,  1913 


May  18,  1889 
Feb.  1,  1902 
Feb.  I,  1900 
July  3,  1889 
Jan.  2,  1907 
May  1,  1895 
May  1,   1895 


Stock  and  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  A  Det. 
rallr.  al  companies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  debt  readjusted  by  Act  of  Parliament  in 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898 ;  but  the  principal  is  not  guar- 
anteed. In  Nov..  1882,  a  close  contract  was  made  with  the  Michigan 
CeLtra'  for  21  years  from  Jan.  1. 1883.  providing  for  the  payment  to 
Canada  Southern  of  onethiid  the  joint  income  over  all  tixed  charges, 
but  lirhigan  Central,  by  reduction  of  its  interest  charges,  now  receives 
more  than  two-thirds. 

Dn  ideuds  since  1880  have  been :  in  1881,  21*  per  cen1;  in  1882,  nil: 
In  1683  and  1884,  2;  in  1835  and  1886,  nil;  in  18*7  and  188-*,  2*3;  la 
1889,  to  date,  2  K-. 

In  18S8  the  surplus  to  C.  8.  was  $339,161;  for  1887,  surplus,  $510,- 
870.  For  latest  reports  of  earnings  see  Michigan  Central.  (V.  46.  p. 
783.802;  V.  47,  p.  80  ;  V.  48,  p.  588,763.854.) 

Canadian  Pacific.  —  (See  Map.)— The  main  line  extends  from 
Montreal  to  Vancouver  on  the  Pacific  coast  in  British  Columbia. 
2,906  miles.  There  are  branches  and  auxiliary  lines  owned  of  926 
miles,  and  1,242  miles  of  leased  lines,  making  the  whole  system  5,075 
miles,  fSee  details  in  Chronicle,  May  25, 1889.  The  road  was  opened 
throughout  the  first  of  July,  1886. 

The  Canadian  Pacific  was  Incorporated  February  18,  1881.  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  in 
cash  as  a  subsidy,  also  25.000,000  acres  of  land,  all  to  be  fit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
Kr  cent  dividends  per  annum  for  ten  years  on  $65,000,000  of  stock. 
May,  1838,  the  company  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  on  $15,000,000  of  land  grant  bonds  These  bonds 
for  £3.093,7  0  are  a  lien  on  14,934,238  acres  of  land  subject  only  to 
$3,442,000  land  grant  bonds  of  1831. 

Authority  to  issue  consol.  debenture  stock  was  g  ven  by  the  Canadian 
Pallamentin  1889. 

The  Manitoba  Southwestern  Colonization  Railway,  extending  fr  m 
Winnipeg  southwesterly,  is  leased  for  $600  per  mile  yearly.  Interest  on 
bonds  being  guaranteed. 

To  the  Atlantic  A  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  interest. 

The  lands  in  possession  of  the  company  unsold  Dee.  31,  1888.  were 
16,166,960  acres.  The  land  bonds  of  1931  are  receivable  for  lands  and 
may  be  paid  off  at  110. 

Dividends  since  1882  have  been :  In  1883,  2>a  per  cent;  in  1884,  5; 
in  1885,  4;  from  1886  to  date,  at  the  rate  of  3  per  cent  yearly. 

From  January  1  to  May  31,  1889  (5  months),  gross  earnings  were 
$5.1 14,133,  agnst.  $4,652,394  in  1888;  net,  $1,149,960,  agnst.  $722,930. 

The  annual  report  for  1888  in  the  Chronicle,  V.  48,  p.  661  and  689, 
showed  the  following: 

1886.  1887.                     1888. 

Miles  operated  Dec.  31 4,464  4,960.                   5,075 

Earnings— 

Passenger $3,170,714  $3,453,818 

Freight 6,112,380  6,924,130 

Mail,  express  and  misc'us.          798,710  1,228,465 


Total  earnings $10,081,804  $11,606,413 

Operating  expenses 6,378,317  8,102,295 

Netearnings $3,703,487  $3,504,118 

Perct.of  op.exp.toearn'gs          63-26  69-81 
INCOME    ACCOUNT. 

1886.  1887. 

>»tearnings $3,703,487  $3,104,118 

Fixed  charges 3.068.042  3,250,264 

Surplus 


$3,800,884 

8,017,314 

1,377,338 

$r3,lw5,5<KS 

9,324.761 


$3,870,776 
70-66 


1888. 

$3.870,,'75 

3,544,351 


$635,446 


$253,854 


$326,424 


—(V.  4P,  p.  38,  102,  448,  490.  608,  609,  61 T.  634,  708.  770.  771  (M. 
8.  W.  C);  V.  47,  p.  50,  170,  472;  V.  48,  p.  250,  398,  427,  633,  661,  688, 
689.) 

Cape  Fear  &  Yadkin  Valley.— In  operation  from  Fayettevllle,  N 
C.  to  Benuettevillo,  8.  C,  57  miles;  Fayettevllle,  N.  C,  to  Mt.  Airy, 
N.  C,  167  miles;  Factory  branch,  10  m.;  Madison  branch,  10  tulles;  total, 
244  miles.    Projected,  Fayettevllle  to  Wilmington,  80  miles;  to  be  ootn- 

Sleted  by  1890;  1st  M.  covers  this  division  only,  in  addition  to  the  two 
ivislons  now  in  operation.  Series  "  B"  bonds  are  a  1st  mort.  on  road 
from  Greensboro  to  Mt  Airy  and  a  second  on  the  other  two  divisions. 
New  consol.  bonds  at  $15,000  per  mile  ha  e  been  authorized,  to  take  up 
the  prior  bonds,  build  extension,  Ac.  North  state  Improvement  Co. 
•was  entlthMi  10  2d  mort.  income  bonds  on  main  line  and  branches,  bnt 
the  new  consols  will  be  given  Instead.  Stock  is  $1,193,266  (par  $100). 
April  1  to  June  30  (3  inos,)  gross  earnings  were  $86,772  in  1889,  agnst. 
$68,448  in  1888,  net,  $35,425,  against  $24,539.  In  year  ending  March 
31.1i-88,  gross  earnings  were  $291,590;  net,  $142,774;  in  1888  89  gross, 
$347,635;  net.  $162,397;  surplus  over  interest,  $70,397.  (V.  46,  p.  319; 
V.  48,  p.  547,  768,799.) 

Cape  Girardeau  Southwestern.-  (See.  Map.)— Owns  from  Cape 
G/rardcau,  Mo.,  to  Chilton,  100  m  ,  and  leases  lino  to  Zalma,  9  m.,  total 


operated,  109  m.,  to  a  Western  connection  with  the  Current  River  RR. 
The  consol  mort.  Wa»  issued  to  coin  tlete  the  road  bonds  being  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  $80,00  ■  remain 
outstanding.  Mercantile  Trust  Co.,  trustee  of  the  mortgage.  President, 
Louis  Uouck,  Cape  Girardeau,  Mo. 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Rutherford  ton 
N.  C,  267  in.,  an  1  brauoli,  9  m  :  total.  276  m.  Formerly  Wlim.  Char 
A  Rutherford,  chartered  In  1855,  and  foreclosed  May  3,  1873.  De- 
faulted, and  receiver  placed  in  possession  April  5.  1876.  Sold  in  fore  - 
closure  Mav  31,  1880,  for  $1 ,200,000.  Controlled  by  Seaboard  A  Roan- 
oke and  Raleigh  A  Gaston.  Stock,  $  .200,000.  From  April  1  to  Nov., 
30, 1838,  (8  mos.l  gro-s  earnings  were  $310, J37,  against  $3.7,551  in 
1887;  net  $138,449,  against  $9  .',874.  In  year  ending  Vfarch  31,  1888, 
gross  earnings  were  $527, 19J;  net,  $157,402:  surplus  over  1st  mort. 
interest,  etc.,  $5,967.  There  are  a'so  $257,000  1st  M.  7  p.  c  Wil- 
mington R'y  Bridge  Co.  bonds,  due  Oct.  '89  t>  1897,  and  $100,000  2d 
M.  5s,  due  1898-1900,  both  issues  b-dng  guaranteed  by  the  Carolina 
Central,  the  Wil.  Col.  A  Aug.  and  the  Wil.  A  Weldon  roads. 

Carson  A  Colorado.— (3  foot  gauge.)— From  Mound  House  Nev.,  to 
Oandelaria,  Nev.,  158  miles;  Junction,  Nev.,  to  Keeler,  Cal.,  141  miles  ; 
total  299  miles.  Road  follows  the  valleys  along  eastern  side  of  Sierra 
Nevada  Mountains.  Stock,  $6,380,040  authorized ;  $2,760,000  issued. 
No  information  furnished.     H.  M.  Yerington,  Pres't,  Carson.  Nev. 

Catawlssa.— Owns  from  Tamanend,  Pa»,  to  Willlamsport,  Pa.,  94 
miles;  branch.  Summit  Statiou  to  Silver  Brook,  4  miles;  total  operated, 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $8,00  1  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  is  guaranteed  on  the  pref  erred  stocks.    (V  48,  p.  481,  799.) 

Caynga  A  Susquehanna.— Owns  from  Susquehanna  River  to  Itha- 
ca, N.Y. ,34  miles.  Leased  in  perpetuity  to  Dela  Lack.  A  West,  at  a  rental 
of  $54,600  a  year.    Dividends  on  oapital,  9  to  919  per  cent  per  annum. 

Cedar  Falls  A  Minnesota.— Owns  from  C.  F.  A  M  junction  on 
the  D.  A  S.  C.  RR..  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubuque  A  Sioux  City  for  40  years  from  January  1,  1867, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  cent  of 
any  excess  over  $7,500  per  mile;  minimum  rental  Is  $1 13,370  per  annum. 
The  Dub.  &  8.  C.  was  acquired  by  111.  Central  through  ownership  of  Its 
stock  In  1887,  and  a  suit  is  pending  to  annul  the  lease  of  this  road. 
Interest  was  defaulted  January,  1888.  Capital  stock,  $1,586,500. 
J.  Kennedy  Tod,  President.  New  York.  (V.  45,  p.  819,  855;  V.  46,  p. 
74, 102,  199,  288;  V.  48,  p.  489.) 

Central  Branch  Union  Pacific— (See  Map  Mo.  Pae.) — Owns  from 
Atchison,  Kan.,  to  Waterville,  Kan.,  100  miles;  leases  Atchison  Col  A 
Pac.  254  miles  ;  Atch.  J.  Co.  A  W.,  34  miles;  total  operated,  333  miles. 
The  Un.  Pac.  Cent.  Branch  was  formerly  the  Atchison  A  Pike's  Peak  RR., 
and  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stock  is  $1,000,000,  of  whioh  the  Union 
Pacific  owns  $858,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  Is  operated  as  a  part  of  the  Missouri  Pacific 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  which  the  net  earn  - 
ings  are  paid  to  Union  Pacific  as  rental.  From  Jan.  1  to  May  31  (5 
months),  gross  earnings  were  $276,674  in  188 i,  against  $357,930  in 
1888  ;  net,  $43,628,  against  def.  of  $20,470.  In  18S8,  gross  earnings, 
$908,324;  ne%  $81,200;  deficit  under  interest,  Ac,  «342,018.  In  1887 
gross  earnings,  $1,439,460;  net  income,  $383,579.  Dividends  prior  to 
current  year  have  been:  In  1885,  5  percent;  in  1886,  10;  ia  1887,  10; 
in  1888,  nil.     (V.  46,  p.  321.) 

Central  RR.  A  Banking  Co.  of  Georgia.  —  (See  Map.)— Owns 
from  Savannah,  Ga.,  to  Atlanta,  Us.,  294  111.;  brunch.  Gordon  to  Mil- 
ledgeville,  17  m.:  leases  in  perpetuity — Augusta  A  Savannah  RK.,  53  m.; 
Eatonton  Branch  RK.,  22  111.:  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  Mobile  &  Girard  RR„  85  utiles;  controls  by  own- 
ership of  stock— Sitvannab  A  Western  RR.,  335  miles;  Montgomery 
A  Eufaula  RR.,  80  miles;  total  operated  and  practical!.!  owned 
Aug.  31,  1888,  1.219  miles.  Auxfliarj  system  (tlio  earnings  of 
which  are  reported  separately)  includes,  besides  other  lines,  West- 
eon  RR.  of  Alabama,  138  miles;  Georgia  RK..  3J7  miles;  Port 
Royal  A  Augusta.  1 1 2  miles;  Atlanta  A  West  Point,  87  miles ;  Port 
Royal  A  West.  Car.  2~29  miles,  and  Sav.  G.  A  N.  Al..  60  miles,  and  em- 
braces In  all,  984  miles.    Gtand  total  of  Cent.  RR.  mileage,  2  203  miles. 

Also  owns  entire  stock  of  Ocean  83.  Co.  In  the  auxiliary  lines  the  Cen- 
tral RR.  owns  part  interests,  either  half  or  greater,  represented  Aug.  31, 
1888,  by  $3,161,611  stocks  and  $3,119,700  bouds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  In  the  interest  of  this 
company  and  thu  Louisville  A  Nashville,  which  operate  it  on  joint  ao- 
oount.  This  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RR.  of  Alabama,  138  miles.  For  abstract  of  deed  and  securi- 
ties deposited  for  the  collateral  trust  bonds  (Central  Trust  Co.  of  New 
York,  Trustee),  see  V.45,  p  242. 

The  Central  RR.  A  Banking  Oo.  was  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Georgia  Company,  and  in  Oct  ,  1888,  the 
stock  of  tlds  last-named  corporation  was  sold  to  the  Richmond  *  West 
Point  Terminal,  giving  that  company  control  of  the  Central  Georgia 
system.    (See  V.  47.  p.  199  . 
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DESCRIPTION. 


For  explanation  of  column  heading*,  Ac.,  see  note* 
on  first  page  of  table*. 

Cent.  Br.  V.  P.— (Con  >— 2d  mort.  (Gov.  subsidy)... 
Omtral  R.  R.  <t  Bank,  Oa.— Stock 

Oeneral  iuort.  "tripartite"  bonds, 0* 

Collateral  trust  bonds,  gold,  redeemable  at  110.  c* 

Certs,  of  debt,  pavnhle  at  option  after  July, '91.. 

Ocean SS. Co.,  IstM.,  guar.,  s.  f.  $100,000  yearly. 
Central  Massachusetts— M.  bds.lnt.guar.bv  B.AL.c* 

Cent.KcvEng.  <f  HVsf.— 1st  M.  for  *2,5OO,00O 

0  mtral  of  Kew  Jersey— Stock  ($30,000,000  author.) 

Gen.  mort.  for  $50,000,000  gold  (reg.  Q.  -J.) .  .eAr 

1st  mortgage  bonds 

Bonds  (convertible  Nov.,  1875  to  1877) 

Consolidated  mortgage 

Am.liwkA  Imp.Co.M.bds.,guar.,redecm  atllO. 

I-elt.  Coal  A  Nav.,  mort.,  gold,  assumed 

N.  Y.  AL'gBranon  1st  m.  red.  In.  '09  at  110,g..o* 

N.  J.  South,  rn  lsc  mort 0* 

long  Branch  A  Sea  Shore.  1st  mort.,  guar c* 

Debenture  bds.,  conv.  Into  stock  till  1 907 

Car  trusts 

Central  Ohio— Stock  <$4H  ,550  of  this  is  pref.). 

1st  mort.  bonds,  sinking  fund 

Consol.  1st  mortg.  (for  $2,850,000),  gold c 

Central  Pacific— Stock ' 

1st  in ..  gold,  (2  sink,  f ,  $50,000  each),  t:ot  drawn . 

lstm.S.Joaq'uVal.Br.,  g.  (s.f.  $50.000) not  drawn. 

V  8.  Loan,  (2d  lien  on  certain  terms'  gold 

WnPae.,lst,s.f.,g.notdr'n($l  11.000,  JAD,rtue'95i 

West.  Pac,  Government  lien,  gold 

Cal.  A  0.,  1st  M.,ser.  A,  g.  (ext'ed)  )  s.  t.  nntdr'n 
Do  do     ser.  B,  g.  $     $100  000. 

Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 

RR.A  1  gr.,let  on  17ro.  2d  on  466m.,g.s.f.,notdr  c 
Central  of  Vt.— Consolidated  RR.of  Vermont.lst  V. 


Miles 

Date 

Size,  or 

of 

of 

par 

Road. 

Bonds 

Value. 
$1,000 

100 

■i;t;-7-s 

1,219 

100 

620 

1872 

1,000 

1887 

1,000 

1881 

100 

1882 

1.000 

99 

1 886 

1.000 

1899 

1,000 

651 

100 

1887 

500&0. 

74 

1869 

1,000 

1872 

1,000 

97 

1874 

1,000 

1881 

1,000 

1  867 

500  Ac. 

38 

1882 

1,000 

78 

1879 

600 

11 

1869 

1,000 

.... 

1883 

1,000 

137 

.... 

60 

137 

1 .000 

137 

1886 

1,000 

1,360 

100 

737 

1865-8 

1,000 

146 

1870 

1,000 

737 

147 

1869 

1,000 

123 

1869 

296 

1-itjM 

1,000 

296 

1872 

1,000 

1870 

1,000 

583 

1886 

1,000 

185 

1883 

100  Ac. 

Amount 

Outstanding 


$1,600,000 
7,500,000 
4.999,000 
4,880,000 
4.600.000 
987,000 
2,000,000 

18,563,200 

30,460,000 

5,000,000 

1,167,000 

3,836,000 

5,000,000 

2.310.O00 

1,500.000 

1.590,600 

197.000 

680,000 

5O3.0C0 

2,860,018 

2,500,000 

1,000,000 

68,000,000 

25,  ,-,83,000 

6,080,000 

25,883.000 

2,735,000 

1,970,000 

6,000.000 

5,865,000 

4,261,000 

8,563.000 

7,000.000 


INTEREBT  OR  DIVIDENDS. 
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7 

.* 
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5 

6 
1»« 

I* 

7 

7 
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6 
6  A7 

3 

6 
4>*g. 

1 

f  g- 
6  g. 

2g- 

6g. 

5  g- 
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Honds—Prwol- 
pal, When  Due. 


'  ^HT^ — pai,*>  ueu  um 

Rate  per    When    Where  payable,  and  bj  Stocks— Last 
Cent.     Payable  Whom.  Dividend. 


U.S.  Treas..at  maturity 

(.  A  I  N  Y.H.B.II,,liiinA8av.. 
J.  A  T.  N.Y.Ke*alerACo.5«Wall 
M.  A  N.  do  ilo 

J.  A  J.  Savannah.  Oa. 

J.    A   .1.  N.Y.KesslerACo.SlWall 
A.  A  O.      Boston  Co'*  (Kike. 
M.   AS.  N.  Y.  Agen.'V. 

t}.-Feb  N.  Y.,  1 19  Liberty  st. 
J.   A  J.  do  ilo 

F.  A  A.  do  do 

M.  A  N.  do  do 

Q.^J.  do  do 

J.   A  J.  do  do 

J.  A  D.i  Pblla.,Leh.C'.ANav.Co 
J.  A  J.  N.  Y..  119  Liberty  St. 
J.   A  D.  do  do 

J.  A  D.  do  do 

M.  A  N.  do  do 

....  Phila.,  Guar.  TiustCo. 
J.  A  J.1  Bait.,  at  B.  A  O.  ottlce. 
M.  A  8.1  do  do 

M.  A  8.  N.Y.ABalt,,B  AO.offlce. 
F.  A  A.  N.Y.,8.Pao.Co.,23  ISr',1. 
J.   A  J.  do  do 

A.  A  O.  do  do 

J.  A  J.         U.  8.  Treasury. 
J.  A  J.  N.Y..S.Pao.Co.,  23  Br'<l 
Various  U.  8.  Treasury. 

J.  A  J.  N.Y.SPac.  Co..23Br'd. 
J.  A  J.    New  Y'ork  A  London. 
A.  A  O.  do  do 

A.  A  O.  N.  Y.  A  San  Francisco. 
J,  A  J.  Bo8t.,Am.  Loan  ATr.Co. 


1890,  '97,  '98 
June  29, 1889 
Jan.    1,  1893 

May  1,  1937 
After  Julv,  '91 
Jan.    1.   1892 

Oct.  1.   1906 
1939 

Aug.  1,  1889 
July.l,  1987 

Feb.  1,  1890 
Nov.  1,  1902 
July  1.  1899 
July  1.  1921 
.  Deo.  15.1897 

Dec,  1931 
Julv  15,  1899 
Dec.   1,  1899 
May   1,  1908 
1891  A  1892 
July  31,  1889 

Sept,   1890 
Sept.  1,  1930 
Aug.  1,  1889 
1805,  '6,  '7A'8 
Oct.    1,  1900 

1895  to  '98 
July  1,  1899 
1895  A  1899 
Jan.  1,  1918 
Jan.  1,  1892 
Oct.    1,  1890 

Oct.  1,  1936 
June  30, 1913 


Dividends  since  1881  have  been:  In  1882.8  percent:  in  1883.  7h>; 
In  1884,  l>s;  in  1885,4;  in  1886.6;  in  1887,8;  in  1888,  8;  in  1889,  4 
(semi-annually). 

From  July  1,1 8S 8,  to  May  31, 1889,  (11  months),  gross  earnings  were 
$7,044,127,  against  $6,855,074  in  1687-88;  net,  $2,222,531,  against 
$2,517,786;  ret,  including  investments.  $2,345,873,  against  $2,575,006. 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1888.)  Presi- 
dent's report  for  1887-8  was  in  V.  47,  p.  "85 ;  see  also  article,  p.  274. 

1885-6.  1886-7.  '1887-8. 

Gross  earnings $4,082,652     $4,421,«80     $4,874,960 

Expenses 2.505,874       2.441.814       2,801,257 

Net  earnings  railroads $i,o76,778 

Net  earnings  steamship  cos 469,451 

Net  bank  and  investments 36,220 


1333. 

Improvements  and    extensions _ $1,050,258 

Real  estate 177,952 

New  equipment 1,063,105 


$1,979,865 

274,194 

35,581 

$<!,289,641 


$2,073,703 
526.201 
119,016 


$2,718,920 


Total  net  Income  of  company  $2,082,450 

Less  interest  and  rentals ■    1.361,087  _ 

Excess  of  income  over  tixed  charges $928,554  

*  Includes  12  months,  July  1, 1887,  to  July  1, 1888. 
—  (V.  46,p.37:  V. 47, p.  50, 226,  274,284,  285,  410,499,  664;  V.  48.P.99, 
127,426,547,729.', 

Central  IHa»*aeliu»eU».— Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central  sold  in  foreclosure 
September  1.  1883.  T»e  stock  is  $7,245,988,  of  which  $3,852,088  is 
preferred.  Leased  to  Boston  A  Lowell  for  99  years  from  Oct.  1 ,  1886, 
at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000,  but  with  a 
guarantee  of  sufficient  rental  to  pay  interest.    (V.  45,  p.  642.) 

Central  New  England  A  Western.— Owns  from  Campbell  Hall 
across  the  Hudson  River  at  Poughkeepsie  to  Silvernalls,  55  miles. 
This  company  was  organized  in  July,  1889.  by  a  consolidation  of  the 
Hudson  Connecting  RR.  and  the  Poughkeepsie  A  Connecticut  RR.  It 
i*  controlled  in  the  same  interest  as  the  Poughkeepsie  Bridge  and  the 
Hartford  A  Connecticut  Western.  John  8.  Wilson,  President,  115 
Broadway.    (V.  48,  p.  580,  688;  V.  49,  p.  82.) 

Central  of  New  Jeraey.— (See  Map)— Owns  362  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  628  miles.  In  addi- 
tion owns  the  Delaware  A  Maryland  system,  48  miles,  and  ferries  and 
steamer  lines,  33  miles;  in  all  709  miles.  The  principal  leased  line  is 
the  Lehigh  A  Susquehanna  and  branches,  184  miles.  ("See  Lehigh  Coal 
A  Navigation.)  The  minimum  rental  of  Lehigh  A  Susquehanna  is 
$1,885,800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  the  Central  of  New  Jersey,  and  their  bonds  are  included 
in  it*  debt.  A  majority  of  the  Lehigh  A  Wilkcsbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
A  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  A  Improvement 
Company,  $3,000,000.  Is  owned  by  the  Central  of  New  Jersey  Railroad 
■Company,  and  the  right  exists  to  purchase  the  bonds  by  lot  at  110. 

Receivers  were  in  possession  from  Jan.  1, 1887,  till  Jan.,  1888,  when 
the  road  went  back  to  Its  owners. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $14,142,500  Is  reserved  for  other  issue*.  Trustee  of  consolidated 
and  general  mortgages  is  Central  Trust  Co.  of  New  York.  The  general 
terms  of  reorganization,  Ac,  were  given  in  the  Chronicle,  V.  44, p.  714, 
716. 

Dividends  since  1882  have  been :  In  1883,  l»s  per  cent;  in  1884,  4i«; 
in  1889,  l>a. 

From  January  1  to  May  31, 1889  (5  months),  gross  earnings  were 
$4,849,470,  against  $4,681,867  in  1888;  net  $1,965,251,  against 
$1,949,381. 

The  report  for  1888,  in  V.  48,  p.  426,  showed  the  following : 

EARNINGS  AND    KMUNSKS. 

Farnttijr*—  1888. 

Taseenger $2,269,615 

Merchandise  freight 3,128,674 

Anthracite  coal 7,500,652 

Express 165,139 

United  States  mall 24.498 

Miscellaneous 88,891 


Total 813,177,472 

Operating  expenses  and  taxes 7,204,067 

Net  earnings $5,973,404 

Percent  of  expenses  to  earning* 54-66 

INCOME    ACCOUNT. 

Receipt*—  1888. 

Net  earnings $5,973,401 

Income  from  Investments 1 ,507,159 


1887. 

$2,207,574 

3,395,774 

5,632,728 

80,797 

23,533 

8 1,266 

$11,424,674 
6,425,772 

$4,998,902 
5624 

1887. 
$4,998,902 


Total  net  income $7,480,564 

Disbursements— 

Int.  on  debt,  oar  trusts,  Ac $2,860,313 

Proport'n  of  earu'gs  due  under 

lenses  of  the  L.ASus.RR. Ac.     1,862,126—  4,722,440 

Surplus  for  tb.cyc.ar $2,758,123 


$4,998,902 

4,r,77,862 
$421,040 


Total $;,291,315 

-(V.  46,  p.  37,  41,  133,  609;  V.  47,  p.  108;  V.  48,  p.  427,  827.) 

Central  Ohio.— Owns  from  Bcllalre,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  the  Baltimore  A  Ohio  till  1926,  with  option  of  renews! 
by  tbe  lessee ;  rental,  35  per  cent  of  gross  earnings,  with  minimum. 
guaranteed  rental  of  $166,000  t  Inking  fund  for  6  per  cents  held  Dec. 
6,  1888,  $772,000  company's  bonds  given  above  as  outstanding,  and 
other  securities  valued  at  about  $160,000.  The  consolidated  mortgage 
(Mercantile  Trust  A  Deposit  company  of  Baltimore,  trustee.)  Is  for 
$2,850,000.  In  1887-88  gross  earnings,  $1,199,282;  net,  $284,186;  loss 
to  lessee,  $163,971.  The  road  between  Newark  and  Columbus  (33 
miles)  is  owned  jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Rail- 
road Co.  Stovk  dividends  on  common  stock  since  1880  have  been:  In 
1881,  6»j;  in  1882  and  since,  6  per  cent  yearly.    (V.  48,  p.  70.) 

Central  Pacific.— ( See  Hap  of  Southern  Pacific.)— Line  of  Road— 
—Main  line-^San  Francisco,  Cal.,  to  Ogden,  Utan,  (including  11  miles 
leased),  883 miles;  Lathrop  to  Goshen,  146  miles;  Roseville  Junction  to 
Oregon  State  Line,  296 miles;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1, 1889, 1,360  miles. 

The  Charter,  Leases,  Ac— The  C.  P.  was  a  consolidation  (.Vug.  22, 
1870)  of  the  Central  Pacific  (organized  Oct.  8, 1864),  and  other  railroads. 
This  company  received  the  Government  subsidy,  but  interc  it  is  not  pay- 
able to  the  Government  till  the  bond*  mature.  The"Thurman"  act  of 
May  8, 1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  December  31,  1388.  accrued  interest  due  the  Government 
amounted  to  $32,641,838,  and  par  value  of  securities  in  United  States 
Government  sinking  fund  was  $2,819,906. 

In  March,  1885,  the  Central  Pacific  lines  were  leased  to  the  Southern 
Paci  tie  Company.  The  Cent.  Pacific  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  Is  provided  for  by  the  lease. 

Stock  and  Bonds— Dividends  have  been :  In  1877,  8  per  cent;  1830; 
6  per  cent ;  1881,  6 ;  1882,  6 ;  1883,  6 ;  in  1884,  3;  in  1888,  2  per  cent, 
in  1889,  2.  Prices  of  stock  since  1879  have  been:  In  1880; 
63®97ia;  in  1881,  80iaal02T8;  in  1882,  823s m7hs;  In  1883,  6lag9 
in  1884,  30®67%;  in  1885, 26i«a49;  in  1886,  33®51;  in  1887, 23  >2  9433s 
in  1888,  26»«t»37i4;  and  in  1889  to  July  19,  inclusive,  33*3634. 
Most  of  the  issues  of  bonds  have  sinking  funds  (see  Chronicle  V. 
48,  p.  311),  and  these  sinking  funds  are  Invested  mainly  in  the 
bonds  of  other  tributary  lines  and  accumulate;  tbe  bonds  are  not 
called  in.  The  sinking  funds  amounted  Jan.  1,  1888,  to  $6,241,653. 
The  land  grant  bonds  are  purchased  with  proceeds  of  land  sales. 
There  was  to  the  oredlt  of  the  land  grant  bonds  Dee.  31, 1887,  $1,572,- 
891,  secured  by  a  deposit  of  $1,500,000  bonds  of  1936.  Of  the  land 
grant  mortgage  of  1936  W.E.Brown  and  Frank  8.  Douty  are  trus- 
tees. 

The  Land  Grant.— The  total  land  granted  the  Central  Paciflo  and  th  e 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
abont  2,470,000  acres  had  been  sold  to  Deo.  31, 1887.  In  1887  231,562 
acres  were  sold  for  $405,324  and  total  cash  receipts  of  Land  Depart- 
ment were  $495,946.    Land  contracts  on  hand  Jan.  1, 1888,  $1,117,408. 

Operations,  Finances,  Ac— First  dividend  under  the  lease  was  paid 
Feb.  1, 1888. 

From  Jan.  1  to  May  31  in  1889  (5  mos),  gross  earns,  were  $5,791,874, 
against  $5,928,348  in  1888;  net,  $1,759,279,  against  $2,280,302  in  1888 

The  annual  report  for  1888  (Chronicle  V.  48,  p.  762)  showed  gross 
earnings  $15,838,833;  net  profit  due  Central  Pacini-.  Railroad  $962.- 
831 ;  balance  due  from  So.  Pacific  (to  make  guaranteed  rental)  $397,170. 
-(V.  47,  p.  21,140,  352,  410,  531,  624;  V.  48.  p.  209,  311,  688 
762.) 

Central  of  Vcrmoiit.-This  company  was  organized  in  April, 
1873,  under  a  charter  from  Vermont.  It  has  no  road  of  its  own,  but 
operates  a  large  mileage  under  lease.  The  Consolidated  RR.  of  Ver- 
mont was  organized  July  1,  1884,  embraoing  the  former  Vermont  Cen- 
tral aud  Vermont  A  Canada  properties,  and  was  then  leased  to  *ue  Cen- 
tral Vermont.  The  stock  of  the  Consolidated  Vermont  Is  $750,000  pre- 
ferred 6  per  cent  and  $300,000  common.  The  stock  of  the 
Central  Vermont  Is  $1,000,000.  and  it  operates  under  lease 
the  following  roads:  Consol.  RR.  of  Vt.— Windsor  to  Rouse'* 
Polot,  158  miles;  Essex  June,  to  Burlington,  8;  Swautoa  Juuc.  to 
Province  Line,  11;  Rutltnd  RR.— Bellows  Falls  to  Burlington,  120; 
Addison  RR.— Leicester  June,  to  Tieonderoga,  15;  Montreal  A  Vt. 
Junction— Province  Line  to  St.  Johns,  23;  8.  S.  A  Charahly  RR.-S.  9.  A 
C.  June,  to  Waterloo,  43  ;  Ogd.  A  I^ikc  Champlatn  RR— Rouse's  Point 
to  Ogdensbnrg,  1 18;  New  Loudon  A  Northern  RR.— Brattleboro  to 
New  London, 121  ;  Brattleboro  A  Whitehall  RR.— Brattleboro  to  London - 
derry,36:  Mtpelier  A  White  Riv.  RR—  M'tpelier  to  W'instown,  13 ;  Bur 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


CAar.  Cinn.  *  CAie.-lst  M.,g.,  ($25,000  p.  m.)..c* 

Charleston  .*  Savannah— lien.  M.  $1,500,000, g...c' 

1st  A  2d  pref  incomes,  $1,000,000  each,  non-cuiu. 

Charlotte  Columbia  <*  Augusta—  Block 

1st  mortgage  oonsol 

2d  mortgage 

Columbia*  Augusta  1st  mortgage 

Consul,  mortg.,  gold  (for  $3,000.000) 

Chalt.KomeiVol.     lst,g.(*2,24O,0OO)$16,0OOp.ni.c* 

Ohartitrt— lit  mortgage 0 

Chesapeake  d  A<i*A-lsl  in.,  g. , $25,000  p  m.s.f...c* 
Chesapeake*  Ohio—  Pureh.  money  funding  bonds. o* 

1st  mortgage,  gold,  series  **A" C 

1st  inort.,  gold,  of  1911,  Peninsula  Extension. .c* 
1st  mort., gold,  of  1922 on  exl.  (for  $3,000,000). c* 

Consol.  n.ort.  for  $30,000,000,  gold e*  A  r 

Equipment  trust  bonds 0* 

Elevator  Co.  1st  M.,  prln.  A  int.guar.  by  C.  A  O.o* 

Income,  2d  mort.,  lor  $.'  00,000,  non-cum c 

Vhes.Ohiod  Southtcest  —  1st  M..g.  ($19,000  p.  m  >.o* 

2d  mortgage  ($11,000  per  mile) o' 

Paduc.A  Eliz.,lstM..e.f.,dr'nat  100($300,000  8s) 

Equipment  trust  bonds  for  $2.000,000 0' 

C*«Aire— 8took,  preferred  ($53,30O  is  com.) 

Bonds,  not  mort.,  $550,000  due  July  1, 1898.  ..c* 

Ohxtago  <t  Allot,— Common  stock ^ 

Prelerred  st'ck  (7  o.  o.  y'rly  not  cumulative) i 

Gen.  mortgage,  sterling,  for  4900,000 

let  mortgage ! 

JolietA  Chic,  7  p.c.  stock,  perpet.  guar,  by  C.A  A. 

Bt.  Louis  Jacksonville  A  Chic,  1st  M.,  assumed. 

do  do         1st  M.  end.  by  Chlo.A  Alton 

do  do         2d  M.  endorsed  hv  O.  A  A.. 


Mm 

Date 

of 

of 

Road. 

Bond* 

1887 

121 

1*66 

121 

1686 

373 

191 

1  Sf.il 

191 

1872 

1865 

1*83 

140 

1867 

23 

1871 

35 

1687 

428 

1878 

503 

1878 

75 

1881 

8 

1882 

655 

Less 

Var. 

1*88 

IsSS 

352 

1881 

352 

1881 

186 

1877 

1882 

64 

-76-'78 

849 

849 

322 

1873 

220 

1862 

38 

150 

1864 

37 

1864 

37 

1868 

81ze,or 
Par 


INTEREST  OR  DIVIDENDS. 


Amount 


Rate  per 


Value.  .Outstanding  "<£,». 


$1,000 

1,000 

1,000 

100 

500  Ac. 

1,000 

l'.doo 

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1.C0O 
1,000 
1,000 
1,000 
1,000 

100 
500  Ac. 

100 

100 
1,000 
1,000 

100 
1.000 
1,000 
1.000 


S4.612.5C0 

1.236.CC0 

2,000,000 

2,578.000 

2,006,000 

500.000 

189,500 

306,000 

2,090,000 

50O.O00 

875,000 

2,267,000 

2,000,000 

2.000,000 

•     142,000 

18,116,000 

855.000 

i  00,000 

315,000 

6,176,600 

3.601,000 

481.000 

679,000 

2,153,300 

800.000 

14,114,600 

3,479,500 

4,379.850 

2,383,000 

1,500,000 

2,365,000 

564,000 

188.0(H) 


5g" 
|* 

1 
7 
7 
7 
6g. 

I8" 

!«• 

?g- 

6  g. 
6g. 

SI: 
f 

6  A  8 
6 
3 
6 
2 
2 

1*4 

7 

7 
7 


When 
Payable 


Q.-J. 
J.  A  J. 

Q-Mch. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
M.  A  N. 
Various 
A.  A  O. 

Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J 

Q.-M. 

Q.-M. 
J.  A  J. 
J.   A  J. 

Q.-J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 


Where  Payable,  and  by 
Whom. 


B<  St.  Safe  D.  A  T.  Co. 
K.Y.,12W.23dACliasfn 

No  conpuia  ]iald. 

N.Y.Ktch.ADan  ,2WaIl 

do  do 

do  do 

do  do 

do  do 

N.Y.SimonBorgACo. 

Philadelphia,  Penn  R.R. 

N.Y.OItice.Miils  B'lding 

N.Y.,Drexel,  Morg.  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

No  coupons  paid. 

N.Y.,  23  Bioad  Street. 

do  do 

do  do 

do  do 

K.  i ■iie.  N.  II..  Office. 

Boston,  Office. 

<  N.Y.,JohnPatonACo. 

i  and  Chic.  Treas.Office 

Lond'n.J.S.MorganACo. 

N.  Y.,  John  Paton  A  Co. 

N.  Y.  VJ.  8.  Trust  Co. 

N.  Y.,  John  Paton  A  Co. 

do  do 

do  do 


Bend*-  Princl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1947 
Jan.  1.  1936 
Irredeemable. 
June  1,  1889 
Jan.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Sept.,  1937 
Oot.  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 

Various. 

Oct.    U    1938 

Oct.   1,    1988 

Aug.  1,  1911 

Aug.  1,  1911 

Feb.  1.  1897 

Yearly  to  1892 

July  10,  1889 

July  1/96A-98 

June  1.  1889 

June  1,  1889 

July  1,    1903 

Jan.  1.  1893 

Apr.,  1889 

April    1.1894 

April  1.  1894 

July  1.  1898 


lington  A  LanioilleRR.,  Burl,  to  Cambridge  June,  34  miles;  Mississquoi 
Valley  RR.,  St.  Albans  to  Richford.Vt.,  28  miles ;  total, 731  m.  In  Sept., 
1888,  leased  the  Mi* sisquol  Vslley  R.R.,  at  4  per  cent  on  $500,000  stock. 

In  year  ending  June  30,  1887,  gross  earnings,  $4,481,607;  net 
earnings,  $1,318,675;  balance  over  rentals,  taxes,  interest,  etc, 
$86,835.  In  1887-8  gross,  $4,773,373;  net,  $1,356,751;  balance  over 
rentals,  taxes,  interest,  $54,732.  July  1  to  Dec  31,  1888,  gross  earn- 
ings, $2,637,684;  net,  $783,118;  surplus  over  Intel  est,  $111 ,015.  (V.  45, 
p.  512;  V.  47,  p.  459.) 

Charleston  Cincinnati  A:  Chicago.  (See  Map.)— Thin  road  is 
being  \>ullt  by  the  Mass.  &  South.  Car.  Construction  Co.  from  Charleston 
B.  C,  through  the  States  of  South  Carolina,  North  Caiolina,  Tennessee. 
Virginia  ana  Kentucky,  to  Ashland,  on  the  Ohio  River ;  147  miles  be- 
tween Camden,  8.  C  and  Rutherferdton,  NT.  C.  is  now  (March  1, 188P) 
is  operation,  forming  a  through  line,  in  connection  with  the  South 
Carolina  RR.,  290  miles  long,  between  Charleston,  8.  C,  and  Ruther- 
fordton,  N.  C.  On  Aug.  2,  1867,  the  company  voted  to  take  up  and 
cancel  the  bonds  issued  under  a  mortgage  dated  Oct.  1, 1886,  and  to 
Issue  the  above  bonds,  covering  the  whole  line  of  road  from  Charleston 
to  the  Ohio  River.  The  counties,  towns  and  townships  through  which 
the  road  runs  have  already  voted  aid  to  the  amount  of  about  $1, 500,- 
000,  payable  in  their  6  and  7  percent  bonds,  in  exchange  for  an  equal 
amount  of  stock.  These  subscriptions  are  payable  as  the  road  is  com- 
pleted. Par  of  stock,  $100.  General  offices  of  the  company,  45  Broad 
way,  New  York.    (V.  45,  r.  613;  V.  46,  p.  418,  829;  V.  46,  p.  221,  526.) 

Charleston  &  Savannah. — Owns  from  Savannah,  Ga.,  to  CnarleS' 
ton  Junction,  S.C.,  104  miles  (except  7  miles  trackage),  and  brtnch  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  121  miles.  This  was 
first  the  Charl.  A  Sav.  RR.;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880,  and  present  company  organized.  Stock,  $500,000.  Earnings, 
gross  in  1888,  $551,191 ;  net  over  expenses  and  taxes.  $93,073;  sur- 
plus over  charges,  $9,453,  against  $2,901  in  1887.  H.  B.  Plant,  Presi- 
dent. New  York. 

Charlotte  Columbia  A:  Augusta.— Owns  from  Charlotte,  N.C.,to 
Augusta.Ga.,  191miles;  leases  Atl.Tenn.  fcO.RR.,  Charlotte  to  States- 
ville,  44  iu.;  Cheraw  &  Chester,  29  m,,  and  Chester  A  Lenoir,  109  in.; 
total  opt  ated  373  mill  s.  Controlled  by  Rich.  A  Danv.  since  1678,  and  in 
May,  18-6,  leased  to  that  company  ;  $U  8,580  interest  on  bonds  liemjj 
guaranteed.  There  was  due  other  companies  Sept.  30, 1888,  $57,139. 
Dividends  top  868, 4  per  cent;  in  1 889  to  date,  2.  Iu  year  ending  Sept  30, 
1887,  gross  tamings  were  $626,116;    net  over  expenses  and  taxes, 

t 304,246;  surplus  over  Interest  and  rentals,  $43,-54.    Gross,  1887-88, 
914,815;  net,  $359,702;  surplus  over  all  interest  and  rentals,  $104,- 
584.     (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Bold  under  foreclosure,  and  reorganized  iu  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1888,  $ls»2,236;  net  earnings, 
$57,';27;  surplus  over  int.,  etc.,  $26,834:  dividend,  $32,267;  def., 
$5,433.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  fixed 
charges  and  dividends  (5  per  cent),  $8,076.  Capital  stock,  $045,300 
(par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  sin  e  1880 
were  as  follows:  1881  to  1886,  incl.,  nil;  1837,  5  ier  cent;  1888,  5  per 
cent;  April,  1889,  2>«  per  cent. 

Chattanooga  Rome  A  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  140  in.,  and  projected  to  Columbus,  Ga ,  with  branch  to 
Montgomery.  This  company  is  successor  to  the  Rome  A  Carrollton  RR. 
There  are  t>  per  cent  income  bonds,  non-cumulative,  for  $1,400,000. 
Stock,  $2,soo,000;  par  $100.  Of  the  1st  mortgage  bonds  $150,000  are 
held  to  retire  same  amount  of  R.  A  C.  prior  bonds.    (V.  46,  p.  829.) 

Chesapeake  A  Nashville.— Road  owned  from  Gallatin  to  Bcotts- 
ville,  Tenn.,  35  mties,  and  branch,  Gallatin  to  Hartsville,  12  miles,  in 
progress.  Construction  from  Boottsville  to  near  Danville,  Ky..  lot 
miles,  is  proposed.  There  is  a  sinking  fund  of  one  per  cent,  but  bonds 
ate  puichased  not  drawn.    Slock,  $1,050,000;  par,  $100. 

Chesapeake  Ac  Ohio.— (titeilap.)— Old  Point  Comfort  Va.,  via  New- 
port News,  to  Big  Sandy  River,  W.  Va.,  511  miles;  Richmond  to  Clifton 
Forge,  231  miles;  branch  to  Lexington,  19  miles;  leased,  Buckingham 
RR.,  New  Canton  to  Ar von,  4  miles;  Valley  RR.  connection,  2  miles. 
Also  controls  and  operates  the  MaysviUe  A  Big  Sandy  RR.  Co.  (Ashland 
to  Covington.  Ky.,  143  miles)  and  bridge betw eeu  Covington  A  Cincin- 
nati; total  911  miles. 

In  May,  1839,  took  over  the  R.  A  A.  road,  which  is  here  Included  in 
the  mileage. 

The  present  Chesapeake  A  Ohio  Railway  Company  was  organized  in 
Julv,  1878,  as  successor  of  the  Chesapeake  A  Ohio  RR.  Co.,  which  was 
orn.'inized  after  foreclosure  April  2,  1*78.  The  Company  having  de- 
faulted on  its  Interest  a  receiver  was  appointed  in  October,  1887.  The 
reorganization  of  the  road  and  its  extension  to  Cincinnati  was  under- 
taken in  1888  by  Drexel,  Morgan  A  Co.,  and  successfully  carried  through 
without  foreclosure.  The  receiver  was  discharged  Sept.  29, 1888,  and 
the  load  pas-ed  ,o  its  new  management.  The  extension  to  Cincinnati 
was  opem  d  January  7,  1889. 

In  August,  1688, an  arrangement  was  made  to  acquire  ihe  Richmond 
A  Alleghany  Road  (252  miles)  on  which  property  there  are  to  be  issued 
$6,000,000  1st  mortgage  bonds  (2  perceutfor  5  years  and  1  thereafter); 


$1,000,000  2d  mortgage  bonds  (2  per  cent  for  1  year,  3  for  one  yezr  and 
4  thereafter);  $5O0,0uO  income  bonds  (to  get  same  Interest  as  C.  A  O. 
first  pref  erred  stock);  $500,000  Chesapeake  A  Ohio  1st  preferred  stock; 
and  $6,000,000  Chesapeake  A  Ohio  common  stock.  The  new  securities 
will  probably  be  issued  about  Jan.  1,  and  the  C.  A  O.  pays  Interest  on 
the  reorganization  receipts. 

The  Beard  of  Direotors  of  the  Chesapeake  A  Ohio  Rv  Co.  elected  Janu- 
ary 8, 1889,  was  M.  E.  Ingalis,  C.  H.  CVster,  George  T.  Bliss.  Charles  D. 
Dickie,  Henrv  Vlllard,  W.  Salomon,  W.  P.  Anderson,  Ex.  Norton,  C.  P. 
Huntington,  George  8.  Scott  and  Henry  T.  Wickham. 

Until  Jan.  1,  1894,  the  voting  power  and  control  of  the  company  re- 
main with  three  trustees,  viz.:  J.  Pierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss. 

The  plan  of  reorganization  was  given  at  lenirtli  in  the  Chronicle  of 
February  11, 1888  (V.  46),  on  page  V.  of  advertisements.  The  consoL 
mortgage  is  for  $30,000,000  (trustee  of  mortgage,  Central  Trust  Co.), 
and  sufficient  bonds  are  reserved  to  provide  for  prior  liens,  the  balance 
being  held  in  the  Treasury  for  use  as  needed.  This  mortgage  is  also 
secured  by  deposit  in  trust  of  the  $11,000,000  bonds  and  two  thirds  of 
the  stock  of  the  Maysville  A  Big  Sandy  RR.,  Ashland  to  Covington,  Ky., 
and  the  Bridge  to  Cinn.,  all  owned  by  the  C.  A  O.  RR.  Co.  The  Elevator 
Co.  mortgage  covers  grain  elevator  of  1,500,000  bushels  capacity,  and 
land,  Ac,  at  Newport  News.  The  stock  is  $40,000,000  common, 
$12,000,000  1st  preferred  5  per  cent  non-cumulative  and  $12,000,000 
2d  preferred  5  per  cent. 

From  January  1  to  April  30,  1889,  (4  months)  gross  earnings,  (not 
including  Richmond  A  Alleghany  or  Cincinnati  DivisioD),  were  $1,359,- 
604,  against  $1,438,851  in  1888;  net,  $229,1  94,  against  $219,107. 

No  annual  report  for  1888  was  publis  hed,  and  the  statement  of  net 
earnings  under  the  receivership  bad  little  significance,  as  large 
amounts  were  charged  to  betterments;  th  e  gross  earnings  In  1888  were 
$1,415,236;  the  net,  alter  all  expenses,  $887,608.  In  previous  years 
the  income  aecount  was  as  follows: 

1885.  1886.  1887. 

Gross  earnings $3,361,235    $4,096,018    $4,451,168 

Operating  expenses 2,374.159      2,867,981      3.152,170 

Earnings  over  oper.  expenses $987,075    $1,228,066    $1,1298,998 

Other  receipts 1,557  11.626  7,081 

Total $9d8,633    $1,239,65*3    $1306,079 

Taxes  aud  rentals 91,6^2         109,227         110.878 

Balance  net  earnings $896,981    $1,130,465    $1,195,201 

-(V.  47.p.81, 199,410,025;  V.48,p.  37,66,  99, 189,  222,  489;  V.49,  p.  21.) 

Chesapeake  Ohio  dc  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis, Tenn.,  392  miles,  and  branch  Elizabetutown  to  Cecilian  Junction, 
6  miles,  398  miles;  of  which  is  leaded  from  Louisville  A  Nashville  taelr 
Cecilian  branch  46  miles.  In  Feb.,  1886,  leased  to  the  Newport  News 
A  Mississippi  Valley  Co.  for  fifty  years.  The  company  purchased  the 
Memphis  Paducah  A  Northern—  Paduc ah  to  Memphis— and  tin  Paduoah 
A  Elizabethtown.  subject  to  the  $500,000  mortgage  on  the  latter,  and* 
leased  in  perpetuity  the  Cecilian  Branch  of  Louisville  A  Nashville,  from 
Louisville  to  Cecilian  Junction,  for  $00,000  per  annum,  witu  option  of 
purchasing  it  for  $1,000,000.  Stock— Common,  $6,030,600,  aud  pre- 
ferred, $3,696,000  ($164,000  unissued) ;  par,  $100. 

From  January  1  to  May  31,  1889  (o  months),  gross  earnings  were 
$788,492,  against  $769,650  in  1888;  net,  $302,641,~against  $2  15,700. 

The  auuual  report  in  V.  48,  p.  461,  showed  the  following : 

1885  ls8o'  1887  L888 

Gross  earnings $1,571,155     $1,713,326     $2,001,723     $2,005!l68 

Netreceipts $502,530        $656,525        $821,863        $745,710 


Disbursements- 

Rentals 

Interest 

Taxes,  genera',  Ac. 


$63,167 
513,365 

58.389 


$77,  IU 

514,989 

82,521 


$67,666 

os  =  ,098 
63,108 


$68,712 

683,128 

75,032 


Tot.  (Usbursem'ts       $634,921         $674,621         $715,872         $326,872 

Balance def.$132,391  def.  $18,096  sur.$105,99I  def.  $31,162 

-(46, p.  134,  448,  802;  V.  48,  p.  4G1,  633.) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Monaduock  Railroad,  Winchendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 
miles:  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass.  for 
leased  portion  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  Iu  year  ending  Sept.  30,  '87,  gross  receipts  were 
$670,830  ;  net,  $219,190;  deficit  arter  fixed  charges  and  6  per  oent  div- 
idends on  pref.  stock  £0.511.  In  ls37-*s.gross,«>i  1.636;  net,  $194,363; 
deficit  after  fixed  charges  aud  6  per  cent  dividend  on  preferred  stock 
$30,637.  Dividends  on  prci.ric.l  stock  since  1870:  from  1877  to  1879 
inclusive,  1  percent;  from  1830  to  1385  inclusive,  3;  in  1886;  5;  in 
1387  and  1838,  6;  in  1889  to  date,  3.— (V.45,  p.  672,  820;  V.  47,  p.  625.) 

Chicago  Ac  Alton.— Line  of  Road— Jollet  to  East  St.  Louis 
(main),  244  miles:  Branches— To  Coal  City.  30  miles;  Dwight  to 
Washington  A  Lac'n,  80  miles;  Roodliouse  to  Louisiana,  38  miles.; 
Upper  Alton  line,  8  miles.  Total  owned.  400  miles.  Leased— Chi cago 
to  Joliet,  37  miles;  Bloomington  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  City  to  Mexico.  162  miles.  Total 
leased,  450  miles.    Total  operated,  Dec.  31, 1888,  849  miles. 
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sub«r/-Iber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  auy  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Chicago  dt  Alton — (Continued) — 
8t.  L.  Jaoksonv.  A  Clilc.  2d  M.,  assumed  (conv.) . 
La.  A  Ho.,  1st  M.  ($439,100  assumed  by  C.  A  A.) 

do        2dM.  (Int.  guar.  C.  A  A.) 

do        guar.  pref.  stock 

B.  f.  bds.for  K.C.  8L.L.AC.1 1st  M.  as  collat  (not  dr'n 

Pief  stock  K  C.  St.  L.  A  C,  guar 

Hiss.  Klv.  Br.  stock  (7  p.  ct.  guar.  C  A  A.) 

Miss.  Ri v.  B'ge,  1st  H.,as8umed,  g..s.f.  dr'n  at  100 

Chicago  <f  Atlantic—  1st  uiort.,  gold,  $  or  M 0* 

2d  mortgage  (for  $5.000,000) ...0' 

Car  trust  bonds  for  $651.000 

Chicago  Burlington  <*  northern.— Stock 

lstM.,s.f..red.atl05aft.Moh.,'96($25,OOOp.m.)o* 
2d  H.  ($10,000  p.  m.),  red.  after  June  1,  1898..0* 
Ten-year  debentures,  being  exchanged  for  Id  M.o* 
Equip.  b, ls,i  ed.  at  lOf ;  after  'y3 10  %  dr.  y'rly  100. 

OhicagoB  irltngton  <t  Quincy— Stock 

Consolidated  mortgage  (for  $30,000,000) c* 

Trust  mort.  Iowa, dr.  at  100  A 105  (s.f.  1>«  p.c.).c*r 
Denver exten., bonds  d  awn  at  100  (s.f.  l|p. o-)c* 
Bonds  forBur.  A  S.W.,  drawn  at  100  (s.  f.  1  p.  c.ho* 

Debenture  bonds  for  Han.  A  St.  Jo.  stock o* 

North  Cross  R.  R.  2d.  H  (now  1st),  g.,s.f.,$50,000 

Trust  mortgage  (Burlington  to  Peoria) o' 

Plain  bonds    o 

Blnk  fd.bds.(for  Albia  Knoxv.AD.M.t.notdr'n.o* 
Nebraska  ext.,  $20,000  p.  ra.(s.  f.  not  drawn). c'.lr 

Ottawa  Oswego  A  Fox  River,  1st  M c* 

111.  Grand  Trunk,  1st  M.,  $20,000  p.m.,  Int.  gu.c* 

Qulncv  A  Warsaw,  1st  mort..  int.  guar c* 

8.  fund  b'ds,  not  dr'n  (St.  L.  R.  I.  A  C.  M.  collat  ).o* 
Quinrv  Alton  A  St.  1-  (leased).  1st  mortgage...  c* 


Miles 
of 

Road 


150 
101 
101 
101 
162 
162 


249 
249 


365 
365 
MS 


4,693 
825 
790 

189 

ioo 

96 
"33 

"70 
48 
40 

270 
46 


Date 
of 

Bonds 


1H0H 

1870 
1877 

1878 


1877 

1381 

1883 


1886 

ISS-4 
1336 
1888 

1873 
1879 
1881 
1881 
1883 
1860 
1864 
1872 
1875 
1887 
1870 
1870 
1870 
1876 
1876 


Size,  or 
Par 

Value. 


•1,000 

l.ooo 

1,0(1(1 

100 

1,000 

100 

1,000 
1,000 
1,000 

1,000 

100 

50(1  Ac. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1.000 
1,000 
1,000 

l.ooo 

1,0(K. 
1,000 
l.OOOAc 
1,000 
500  Ac. 
1,000 
1,000 
1.000 


Amount 
Outstanding 

INTEREST 

OR  DIVIDENDS. 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$42,000 

7 

J.  A  J. 

N.  Y.,  John  Paton  A  Co. 

1,725,000 

7 

F.   A  A. 

.In              do 

300,000 

7 

M.  A  N. 

do             do 

329.100 

3H 

F.  A  A. 

do              do 

2.331,000 

6g. 

M.  A  N. 

do              do 

1,750,000 

IS 

Q.-F. 

do              do 

300,000 

3>« 

J.   A  J. 

Chic,  Treasurer's  Office 

632,000 

6g. 

A.  A  O. 

N.  Y.,  John  Paton  A  Co. 

6,500,000 

(6  g.)  4 

M.  A  N. 

Last  paid  Nov.,  '88. 
None  paid. 

doe  remark/*. 

6g. 

F.  A  A. 

463.000 
9,194,500 

J.  A  J. 

8,805,500 

5 

A.  A  O. 

N.Y..F.L.AT.Co.ABost. 

2,214,000 

6 

J.  A  D. 

do               do 

936,000 

6 

J.  A  D. 

do              do 

940,000 

7 

F.  A  A. 

do              do 

76,393.505 

1 

Q.-M. 

N.  Y..  Boston  A  Ohio. 

10,(»!(8,000 

7 

J.   A  J. 

N.Y.,Bk.of  Com.ABost. 

11,886,000 

4A5 

A.  A  O. 

do               do 

7,968,000 

4 

F.  A  A. 

do                  .1(1 

4,300,000 

4 

HAS. 

do              do 

9,000,157 

5 

M.A  N. 

do              do 

291,000 

»g- 

J.  A  J. 

Frankfort,  Germany. 

653,000 

7 

A.  A  O. 

N.Y.,  Bk.of  Com.ABost. 

547,500 

7 

J.   A  J. 

do              do 

350,000 

5 

J.  A  D. 

Boston,  Co.'s  office. 

25,185,000 

4 

M.A  N. 

N.Y..  Bk.  of  Coin.  A  Bos 

1,076,000 

8 

J.   A  J. 

N. Y.  F.L.  A  T.Co. A  Bost- 

890,500 

8 

A.  A  O. 

Boston,  Co  's  Orlicc. 

720,000 

8 

J.   A  J. 

N.Y.,F.L.AT.Co.A  Best. 

2,316,000 

5 

A.  A  O. 

N.Y.. Bk.of  Com.  A  Bost. 

840.000 

S 

F.  A  A. 

N.Y..FL.AT.C'>.AB08t. 

Honrii— Prlnu.- 

pal.When  Due 

Stocks—  Last 

Dividend. 


July  1. 

Aug.  1 
Nov.  1, 
Aug  1, 
May  1, 
May    1 

Julv.. 
Oct.  1, 
Nov.  1, 
Aug.    1 


1 BM 
1  '.100 
1900 
1889 

1903 
18fe9 

1SM9 

1912 
1920 
1923 


April  1. 
June  1, 
Dec  1, 
Feb.  1. 

June  15, 
July  l, 
Oct.  1, 
Feb.  1, 
Sept.  1, 
May  1, 
July  1, 
Oct.  1, 
Jan.  1, 
June  1, 
May  1, 
July  1. 
Oct.  1, 
July  1. 
Oct.  1. 
Feb.   1. 


1926 
1918 
1896 
1903 
1889 
1903 
1919 
1922 
1921 
1913 
1890 
1890 
1896 
1895 
1927 
1900 
1890 
1890 
1901 
1896 


Organization,  Leases,  Stocks  and  Bonds.— Chartered  as  the  Chlo 
A  Miss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21, 1857,  as 
Chlo.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  presen' 
corporation  succeeded  to  the  property,  which  was  sold  under  fore 
closure  in  the  following  year  and  transferred  to  new  organization  it 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
Is  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  th. 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  c 
on  stock.  The  Louisiana  A  Missouri  River  RR  is  leased  for  1,000  years. 
Rental,  35  p.  c.  of  gross  earnings,  after  taxes,  Ac  ,  have  been  deducted 
from  them,  but  interest  guaranteed  on  second  mortgage  bonds  and 
$329,100  pref.  stock;  the  other  pref.  stock  Is  $1,010,000  and  common 
$2,272,700;  rental  In  1888  $152,374,  against  $200,716  In  1887.  The 
Kan.  C.  St.  L.  A  Chic,  is  leased  to  the  Chlo.  A  Alt.  Co.  in  perpetuity  from 
Nov  l,1877.atarentalof  35perct.  of  gross  earnings— $335,831  In  1888. 
The  bonds  are  held  by  II  S.  Trust  Company  as  seourity  for  the  Chicago  A 
Alton  bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  Is  to  go  to  the  lessees.  Common 
stock,  $271,700,  of  which  $157,600  uownedby  C.  AA.  The  Mississippi 
River  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A. )  and  6  per 
cent  on  bonds.    (See  last  drawing,  V.  48,  p.  159.) 

The  Chic.  A  Alton  preferred  stock  has  prior  rignt  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140®  153;  in  1882, 
130346;  in  1883,  140®150;  in  18J.4,  1423152;  In  1885,  147*155;  In 
1886,'  150^162;  in  1887,  155®164;  in  1888.  1573  165;  in  1889  to 
July  19,  inclusive,  1603165.  Common  in  1881,  1273156;  in  1882, 
127Lj3145"s:  in  1883,  128  3137k;  in  1884.  1183140V,  in  1885,  128 
•3140;  in  1886,  138  3146;  in  1887,  1303155;  in  1888,  132  3140»s; 
in  1839  to  July  19,  inclusive,  125S140. 

Dividends  siuoe  1876  have  betn:  In  1877,  both  stock?,  7>a;  in  1878, 
both  7;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  6L3 ;  in 
1881  both  8 ;  in  1882  both  8 ;  in  1883  both  8 ;  in  1884,  botn  10  ;  from 
1885  to  1868,  inclusive,  both  8;  in  1889  to  date,  both  4. 

Operations  and  Finances.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  Ac,  have  been  as  follows  for  four  years  pasi 
Fiscal  year  ends  Deo.  31.  Annual  report  for  1888  was  in  V.  48,  r.  249, 
and  the  President's  remarks  at  length  in  V.  48,  p.  238. 


income  account. 


Receipts— 

Net  earnings 

Other  receipts 


1885. 


3,380,322 
272,845 


1886. 
$ 
3, 100,684 
282.654 


1887. 
$ 
3,671,133 
269,239 


1838. 
$ 
2.843,380 
273,252 


Total 3,053,167       3,692,333       3,940,422       3,116,632 


Disbursements —  $ 

Reutalspaid 704,473 

Construe,  equip.,  Ac  380,702 

Interest  on  debt 839.307 

Dividends 1,409,' 50 

Miscellaneous 93,854 


701.777 
254,134 
836.381 
1,407,224 
102,116 


710,608 

657,444 

831,031 

1,407,644 

92,672 


$ 
665,455 
531,542 
825,658 
1,407,608 
106,924 


Total  disbursem'ts.     3,428,086      3,301,632      3,699,399       3,537,187 

Balance sur.  225,081  sur.390,706  sur.241,023     df.420,555 

— (V.46.  p.  254,  272,  288,  320  (L.  A  Mo.  Riv.);  V.  47.  p.  140;   V.  4S,  p. 
249,258.688.) 

Chicago  A  Atlantic— Opened  May  14, 1883,  from  Marlon,  O.,  on 
line  of  N.  Y.  Pa.  AO.,  to  Hammond,  Ind.,  249  miles,  and  thenoe  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  $9,562.- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust.  On  Nov.  1,  1884,  the  interest  due  on  1st 
mort.  bonds  was  defaulted,  and  interest  was  afterward  paid  at  4i3  p.  c. 
as  per  reorganization  scheme,  until  May,  1889,  when  It  w«s  defaulted. 
The  2d  tnort.  bonds  were  largely  pledged  for  N.  Y.  L  E.  A  W.  loans,  and 
about  $800,000  are  held  by  the  Erie  and  $2,r.00,000  In  trust  for  Erie 
by  Farmers'  Loan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
parties.  In  February,  1886,  suit  was  brought  by  the  Farmers' Loan  A 
Trust  Co.  to  foreclose  the  mortgages.  A  decree  was  entered  in  Jau., 
1889,  but  seine  of  the  2d  mortgage  bondholders  appealed,  and  litigation 
ia  yet  pending;  V.  T.  Walott  was  appointed  receiver  May  18, 
1889.  An  outline  of  proposed  plan  was  in  Chronicle,  V.  44,  p. 
369.  by  which  :  lie  new  Issue  of  bonds  will  be  $12,000,000,  bearing  4  per 
cent  for  5  years.  5  per  cut  thereafter,  gold,  guaranteed  by  N.  Y.  L.  E. 
A  \v.,  and  $ioo,ooo  only  of  stock  to  be  held  by  that  company;  there  will 
also  be  $10,000,000  of  5  per  cent  non-cumulative  Income  bonds.  In  the 
year  ending  June  30,  1888,  gross  earnings  were  $2,405,121  ;  net  over- 
expenses  and  taxes  $540,559;  rental  to  Ch.  A  W.  Iud..  $180,469; 
See  report  V.  47.  p.  593.  (V.  40.  p.  537,  649;  V.  47,  p.  530,  563,  593  ; 
V.  48,  p.  37, 127,  291,  633,  688;  V.  49,  p.  21.) 


Chicago  Burlington  A  Northern.— Owns  from  Oregon,  111.,  to 
St.  Paul,  Minn.,  and  branches,  348  in.;  trackage  Fulton  to  Savanna,  111., 
17  m.;  total,  365  miles.    The  road  was  completed  Aug.,  '86,  under  Chic  a  go 

B.  A  Q.  auspices,  as  per  circular  of  August  1,  1835  (In  Chronicle,  V.  41, 
p.  160).  The  Chic.  B.  A  Q.  and  Chic.  A  Iowa  give  a  t  mile  guarantee  for 
twenty  yeais  of  one-half  uf  their  net  earnings  derived  from  business  to 
and  from  the  C.  B.  A  N.,  to  be  not  less  than  $100,000  per  year,  for  the 
purchase  of  C.  B.  A  N.  bonds  at  105;  and  after  1896  the  bonds  may  an 
be  retired  at  105.  The  21  mort.  was  issue!  to  fund  the  tlo  nine  debt  and 
$2,250,000  was  reserved  for  the  debentures,  which  could  be  exchanged 
for  them  till  April  17,  1889.  See  oircular.  Chronicle,  V.  47,  p.  256; 
also  V.  48,  p.  326.  From  Jan.  1  to  May  31  in  1889  ('>  mos.)  gross  cam's 
were  $790,433,  agst.  $621,353  in  188S;  net,  $297,898,  agst  $3,897. 
In  1887  gross  earnings  were  $2,276,199;  net  income,  $180,b28; 
rental  and  Interest,  $646,501;  deficit,  $165,873.  In  1833,  gros»,  $2,026,- 
319;  net,  $44?,960;  deficit  under  interest,  rentals,  etc.,  $329,738.  (V. 
45,  p.  210,  436 ;  V.  46,  p.  227,  254;  V.  47,  p.  256;  V.  48,  p.  326.  661.) 

»  hit-ago  Burlington  A  uuincy.- Line  of  Road.— Th*.  O  B.  A 
Q.  Is  one  of  the  most  complex  railroad  systems  in  the  D.  S.  It  has  a  net- 
work of  lines  in  111..  Iowa  and  Neb.  The  main  line  extends  from  Chic, 
ni.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacific  Junction,  27  6 
miles,  and  from  Pacific  junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Junction 
to  Counoil  Bluffs  is  18  miles  (track  used  jointly  with  K.  C.  St.  Jo.  A  0. 
B.),  making  the  C.B.4Q.  line,  Chicago  to  Council  BlufFs,  498  miles. 
The  Exten  s.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
run  Is  the  company  also  has  its  line  in  Illinois  to  East  St.  Louis,  and  to 
Oulncy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 

C.  B.  A  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1888  was  4,917,  of  which  160  miles  were  leased  or  oper- 
ated witu  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  lSl^  miles  ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles;  the  Chicago 
Burlington  A  Kansas  City,  153  miles ;  the  St.  Joseph  A  Des  Moines,  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Hutueston  A  Shenandoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic.  Bur.  A  Northern.  In 
September,  1887,  the  Denver  Utah  A  Pacific  (narrow  gauge),  13  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

CteGANizATiON,  Ac— This  was  a  consolidation  in  January,  1875,  of  the 
Chicago  Burlington  A  Quincy  in  minors  and  the  Bnrrmgton  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  rentals  iu  the  income  account,  except  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  In  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separat-  In 
August,  1885,  the  agreement  was  made  with  the  Chic  Bur.  A  No. 
for  'he  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owns  $3,097,500  only  of  the 
stock  of  that  company.  Fiscal  year  ends  Dec.31.  Annual  election  in  April. 

The  lands  have  been  mostly  sold,  but  79,300  acres  remaining,  and 
land  notes  are  $1,215,841. 

Stocks  and  Bonds.— The  stook  has  been  rapidly  increased  for  the 
acquisition  of  new  lines,  and  in  1380  a  distribution  of  20  percent  in 
stock  was  made.  Dividends  have  been  :  In  1877,  9  per  cent  ;  In 
1878,  10»a;  in  1879,8;  in  1880,  9M  cash  and  20  stock;  from  1881  to 
1887,  lncl.,8;  in  1888,  5  per  cent;  In  1889  to  date  2.  The  prices  of 
stock  have  been:  In  1881,  KCi'-j  a  I8219;  In  1882,  120*33141 ;  in  1883, 
115*312938;  in  1884.  10731273*:  In  1885,  115>s3133>9:  iu  18S0, 
128% 3141:  in  1887, 1237e 3156;  in  1883, 103%3130>«;  in  1889  to  July 
19,lncl.,  897*»lll»9 

The  C.  B.  A  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  A  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  A  Q.  stock  issued  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stock  at  $72  06  per  share.  Enough  of  the  C.  B. 
A  Q.  consolidated  mortgage  Is  reserved  to  take  up  prior  debts.  The 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Isi;  n  1 A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,8118.000 
5s,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105.  the  sinking 
fund  being  l'a  per  cent  of  bonds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  of  '87.  (N.  E  Tr.  Co.,  of  Mass., 
1 1  ustee.)  arc  Issued  at  $20,000  per  m.  for  single  track  and  $10,000  per  in. 
additional  for  second  tra'.k.    See  abstract  of  mortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  funds  Dec.  31, 1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766,511. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Bur.  A  Mo.  in  Nebraska  6s.  due  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  after  1903. 

Operations  and  Finances.— The  Chic  Burl.  A  Quincy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  May  31  in  1389  (5  1110s.)  gross  earnings  were  89,853, 
571.  against  $8,022,032  in  1883;  net,  $2,979,893,  ag aiu-t  $938  830. 
On  lines  controlled  gross  earnings  for  same  p-riod  were  $2,803,896. 
against  $'J,(M17, 362;  net,  $793,.">7H,  against  $228,300. 

The  annual  report  for  1888  was  published  iu  the  Chronicle.  V.  48, 
(p.  397  and  399.1    Comparative  statistics  for  four  years  are  as  follows : 


July,  1889  ] 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  Burlington**  Quincy—(  Continued) — 
Burl.AMo.Riv.,lst  mort.  (cum.  s.  f.,  not  dr'ni  o* 

do     1st  M.  co»v.  bonds o* 

Burl.&Mo.RR.  in  Neb.  cons.M.l.gr.,8.f.  dr'nat  100 

Omaha  A  8.  W..  1st  M.,guar o* 

Burl.  A  Mo.RR.in  Feb.,  s.  f.  for  At.  ANeb.RR.stock 

Nebraska  Railway  consol.  mort.,  guar c* 

K  epub.  Val.  R.  1st  M.  g.(dr.  at  100)  s.  f.,  $11,000.0 

A%  chison  &  Nebrsska.  1st  mortgage  guar c* 

<d^.oni.&  ST.  RR.  and  bridge  at  Nebras.  City 

Lineo  ^  AN.  W.  RR.  1st  M.  guar.s.  f.  lp.o..  not  dr 

K.C.St.  Jo.  AC.  Bl.,consol.  M.  (Nos.l  to  SOOpf  >.c* 

1st  Ms.  Nod.  ami  Tark  Val.  RRs.  <  ir.  at  100) .  .c* 

Humeston  A  Shennnd.  RR  1st  M.,$20,000  p.  ni.. 

Chicago  d  Cn/iimetlV/-.— 1st  M  ,g. (for $3,000,000)  0 

Chic.  <l  East.  III.— Stock  ($1,358,200 is  6?6  pref.)  ... 
1st  M.,  (8.  f.  $20,000  after  '85.  no  drawings).  ..e* 

Consol.  mort.,  gold  (for  $6,000,000)  s.  f e* 

Collateral  trust  bonds,  sinking  fund o' 

C.  A  E.  m.  Extension.  1st  mortgage c* 

General  consol.  mortgage oAr 

Dan.  A  Grape  Creek  Bit.— 1st  mortgage c* 

Strawn  A  Ind.  State  Line  bonds,  assumed,  s.  f  .c* 
Chic.A  Indiana  Coal— 1st  M. ($25,000  per  milel.c* 

Chic,  <*  Or.  Trunk—  IstM.  $  A  *  ($567,500  res'd)cAr 

2d  mort 

Northwest.  Grand  Trunk,  1st  mort 

Chic  <t  01.  Western— 1st  mort..  gold,  int  guar c* 

2d  mort.,  for  $4,000,000,  gold.  int.  guar c- 

Ohicago  Milwaukee  <t  St.  Paul— Com.  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 5,( 

Consol. M.lfor  $35,000,000)  conv.  into  pref.  st'k.c*j  t,< 
1st  M.  ^Lacrosse  Div.).  convert,  into  pref.  st'k.c* 


Miles 

Date 

Size,  or 

Of 

of 

Par 

Road 

Bonds 

Value. 

281 

1863 

$50  Ac. 

40 

'69'70 

500  Ac. 

628 

1878 

600  Ac 

49 

1871 

1,000 

1880 

1,000 

133 

1877 

1,000 

148 

1879 

1,000 

146 

1878 

lOOAc. 

146 

1887 

73 

1880 

274 

1877 

lOOAe. 

62 

1880 

1881 

1,000 

56 

1838 

l,i  00 

49  5 

100 

107 

1877 

100  Ac. 

208 

1884 

1,000 

1887 

1,000 

15 

1881 

1,000 

277 

1887 

l.OOOAc 

7 

1880 

1,000 

13 

1881 

1,000 

172 

1886 

1,000 

327 

1880 

£100  Ac 

327 

1832 

1,000 

66 

1880 

500  Ac. 

10 

1886 

1,000 

10 

1886 

1,000 

S.670 

100 

>,670 

100 

,435 

1875 

1,000 

370 

1863 

1,000 

Amount 
Outstanding 


$1,170,550 

66,000 

12,640,600 

669.000 

3,347,000 

385,000 

1,032,800 

1.125,000 

901,280 

600.000 

5,000,000 

629,000 

1,342,000 

(i) 

9,369,000 

3,000,000 

2,704,000 

61,000 

111.000 

3,660,000 

121,000 

150,000 

4,402,000 

6,000,000 

6,000,000 

567,500 

4,000,000 

4,000,000 

39,680,361 

21,610,900 

11,486.000 

5,209.000 


INTEREST  OR  DIVIDENDS. 


Rate  per  When     where  Payable,  and  by 
Cent.      Payable  whom, 


7 
8 
6 

8 

4 
7 
6 
7 
6 
7 
7 
7 
7 

5g. 
mon  pf. 
6 

6g. 

6 

5 

6 

6 

5 

6 

'I! 

2  "a 
2 

7 

7 


A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  S. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A  D. 


1  Q—M. 
[J.  A  D. 
A.  A  O. 
F.  A  A. 
J.  A  D. 
MAN. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  AD. 
J.   AD. 

A  O. 

A  O. 

A  J. 

A  J. 


N.Y.,F.L.A  T.Co.ABost 

Boston,  Co.'s  Office. 
Boston,  Bk.  of  Com'rce. 

Boston.  Co.'s  Office. 
Boston,  Bk.  of  Com'rce 

Boston.  Co.'s  Office. 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston 

Boston.  Co.'s  Office. 

Boston,  2d  Nat.  Bank. 

do  do 

Boston.  Co.'s  Office. 

New  York,  Agency. 

N.Y..H  mover  Nat   Bk. 

N.  Y.,4thNat.Bk.A  Bost. 

N.  Y.,  Central  Trust  Co. 

do  do 

New  York.  4th  Nat.  Bk. 

N.  Y.,  Cent.  Trust  Co. 

Boston,  Globe  Nat.  Bk. 

N.  Y..  Central  Trust  Co. 

N.  Y.,  Met.  Trust  Co. 
New  York  and  London. 

do  do 

N.  Y.,  E.P.Beach.B'way. 
N.Y.,  Office,  36  VVall  St 

do  do 

N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 


Bonds— Prino  ' 

pal.When  Du"  • 

Stocks— Last 

Dividend. 


Oct.    1,  1893 

1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct.  1,  1896 
July  1,  1919 
Mar.   1,  1908 

D  0.  1,  1927 
Jan.  1,  1910 
Jan.  1,  1907 
June  1,  1920 

Mar.  31,  1911 
1938 

June  1,  1889 
Dec.  1,  1907 
Oct.  1,  1934 
Feb.  1,  1912 
Dec.  1,  1931 
Nov.  1,  1937 
May  1,  1920 
Oct.  1,  1921 
Jan.  1,  1936 
Jan.  1,  1900 

Jan.,  1922 
Jan.   1,  1910 
June  1,  1936 
June  1,  1936 

April  23,  1888 

April  26,  1889 

July   1,  1905 

Jan.,  1893 


Miles  owned  A  leas'd 
Miles  operat'djointiy 

Total  operated... 


1885. 

3,534 

113 

3,647 


4,036 


1387. 

4,571 

122 

4,693 


1883. 

4,757 

160 

4,917 


OPERATIONS    AND  FISCAL    EESL'LTS. 


Operations—  1885. 

Passengers  carried"  5,134,312 

Tons  carried 8,431,808 

Karnings—  $ 

Passenger 5,286,407 

Freight 19,565,854 

Mail,  express.Ao....  1,704,164 


1886. 
5,213,595 
8,531,708 

$ 

5,63  3,261 

19,367.«35 

1,727,212 


1887. 
5,750,343 
9,752,325 

$ 

6,629,859 

18,675,655 

2,270,561 


1888. 
5,968,148 
9,056,665 

$ 
6,146,121 
15.484.035 
2,159,011 


Total  gross  earnings  26,556,425    26,728,403    27,576,078 

Oper.  exp.  A  taxes..  11,405,768    14,491,633    16,097,913 

Netearnings 12,150,657 

P.C.  ofop.ex.  to  earn  51-25 


23,789,167 
18,882,460 


12,236,725    11,473,165 
51-22  53-38 

*  Not  including  those  carried  on  mileage  or  seisan  ticket*. 


INCOME  ACCOUNT. 

1385.  1886. 

Receipts—  $  $ 

Netearnings 12.150.6V7  12.236,725 

Interest  and  exeh..  592.432  615.342 

NetB.  AM.  1'dgr't..  935,796         846,771 


Total  income 13,728.885    13.698,338 


1837. 

$ 
11,478,165 
859,055 
567,033 

12,901.303 

1837. 

$ 

198,168 

4,587,762 

6,111,064 

8 

500,154 


4,906,707 
79-37 


1888. 
$ 
4.903.707 
169,601 
408,555 


5,484,863 
1838. 

$ 

193,709 

5,111,527 

3,819,578 

5 

691,474 


1885.  13r6. 

Disbursements—  $  $ 

Rentals  paid 187,171  153,215 

Interest  on  debt 4,294,263  4.391.004 

Dividends 6,110,572  6,110,722 

Kate  of  dividends...  8  8 

Carried  to  sink'g  f'd.  646,430  670,295 

Carried  to  renew'lfd  1,000,000  1,000,000 

Total  disbursements  12,233,136  12,325,233  11,397,143  9.816,288 
Balance,  surplus....  1,430,449  1,373,602  1,507,155  df.4,331,425 
— <V.  46,  p.  133.  241.  254.  255,  478.  481,  802;  V.  47,  p.  381,  775;  V. 
48,  p.  201,  291,  397,  399,  661,  729,  800,  827,  855.) 

Chicago  A  Calumet  Terminal.— From  East  Chtcaro  towards 
the  City  of  Chicago,  meeting  the  Lake  in  the  vicinity  of  Evanston;  58 
miles  wh  n  flnlshe  I.  and  crossing  26  r  .ilroad  lines ;  26  miles 
about  completed.  Central  Trust  Ce.,  Trustee  of  mort.  Bonds  will  be 
issued  at  rate  of  $35,000  per  mils  single  and  $50,000  p.  m.  double  traok. 
Company  ownn  the  right  of  way— 100  feet  wide.    Stock  $5,000,000. 

Chicago  4c  Eastern  Illinois.— Owns  from  Dolton,  111.,  to  Dan- 
ville, 111.,  lOfria  miles;  second  main  track  Dolton  to  Momence,  32  miles; 
Covington,  Ina..  to  Coal  Creak,  Ind..9  mile.';  Danville  to  Tuscola,  50 
miles;  Momence  to  Indiana  8tate  line  (Junction  with  the  Chic.  A  lnd. 
Coal).  11  milei-;  Wellington  Junction  to  Cissna  Park,  11  miles;  Evans- 
vtlle  Terre  Haute  A  C.  RR.,  Danville,  111.,  to  Otter  Creek  junc.  Ind  ,  49 
miles ;  Otter  Creek  Junc.  to  Terre  Haute,  Ind.,  6  miles;  Dolton  to  Chi- 
cago (uses  track  C.  A  W.  I ),  17  miles;  Chicago  A  Indiana  Coal,  Brazil 
to  La  Crosse,  Ind  ,  145  miles,  branches.  26  miles;  and  leases :  La  Crosse 
to  New  Buffalo,  35  miles  (of  Chicago  A  West  Michigan  RR.);  total  oper- 
ated, 503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Vincennes  in  1805,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Keb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1, 1877. 
Undertlie  terms  of  leases  the  C.  A  E.  111.  guarantees  interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  are  also  $  >4,000  2d  mort.  incomes, 
due  1907,  outstanding.     Owns  control  of  Ev.  T.  H.  A  C.  RR. 

In  February,  1389,  stockholders  of  the  Chicago  A  Indiana  Coal  RR. 
were  granted  an  exchange  of  common  and  preferred  stock  respectively 
at  par  for  their  $2,197,800  common  and  $1,465,200  preferred  stock, 
thus  consolidating  the  properties.  See  Chronicle,  V.  46,  p.  134;  V. 
43,  p.  334,  for  complete  statue  as  given  In  the  applications  to  the 
Stock  Exchange. 

The  general  consolidated  mortgage  of  1837  (Trustee,  Central  Trust 
Co.)  provide"  for  the  retirement  of  $8,000,000  prior  bonds  and  for  issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  track,  $7,000  per 
mile  additional  for  equipment  and  $8,00  )  per  mile  for  double  track. 

Chicago  A  Indiana  Coal  1st  Mort  of  1386  (trustees  Met.  Tr.  Co.  and 
R.  p.  F.  Pierce)  Is  for  $1,000,000,  on  road  from  Yeddo  to  Brazil,  and 
$2o,000  per  mile  ($7,000  of  this  for  equip.)  for  extensions;  second 
tra-k.  $-,oio  per  mile. 

Dividends  since  1-<81  have  been  :  On  common,  in  1382,  3  percent;  in 
1886,  ft;  in  1837,  6:  i  i  1388  on  new  pref.  alone,  7>j;  in  1839,  to  date,  3. 

From  July  l  (o  Dec  31,  1883  <8  m  mths),  grow  earnings,  Including 
Chicago  A  Indiana Coal,  were  $1,495,080;  net  $012,553  ;  surplus  over 
■"*•]  '  -  -37,503;  balance  over  3  per  cent  dividend  on  pref. 

stock,  both  companies,  f  53,547. 

J&  i';/orter,-  ore*t"  Chicago.  (V.  46,  p.  102, 133, 134,  135, 171.  172, 
227.  738;  V.  43,  p.  100,  169,  2i2,  331.) 


Chicago  A  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
toElsdon,  327  miles;  also  uses  4  miles  of  Chioago  A  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  RR.;  total  operated,  335  miles.  This 
is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  in 
Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$6,600,000  in  $100  shares.    The  Grand  Trunk  of  Canada  gives  a  traffic 

fuarantee  of  30  per  cent  of  gross  earnings.  Gross  earnings  from  Jan. 
to  May  31,  iu  1839  (5  months)  were  £275,193,  against  £268,436  in 
I883:net,*36,425,  agst.  £65,128.  In  '88,  gross  receipts,  $3.223,338 ; 
net,  $815,892;  s  'rp.  overcharges,  $12,181,  against  $34,077  in  1887. 
-(V.  44,  p.  400;  V.  45,  p.  52.) 

Chicago  A  Great  Western.— Owns  a  double-track  road  entering 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  on  1st  mort.  bonds  is 
guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
Chicago  over  this  road.  Terminals  are  under  construction.  Stock,  $3,- 
000,000;  par  $10  X    ■ 

Chicago  Milwaukee  A  St.  Paul.— (See  Map.)— Line  of  Road.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles ;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River.  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles;  Marion,  la.  (near  Cedar  Rtpid*)  to  Ktmas  City.  305 
miles;  Minneapolis  to  Aberdeen,  Dak.,  233  miles.  Ou  Dec.  31.  1837, 
the  mileage  in  Illinois  was  316;  in  Wisconsin,  1,305;  in  Iowa,  1,573; 
In  Minnesota.  1,120;  in  Missouri.  Ill;  in  Dikota,  1,215.  Total  miles 
operated.  5,670.    On  Nor.  1,  1337,  the  line  to  Kansas  City  wai  opened. 

Organization,  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5, 1863,  and  embraced  a  numoer  of  other  companies,  including  the  Mil- 
waukee A  Mise.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  and 
otuers.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  The 
fiscal  year  ends  June  30.  The  annual  meeting  will  be  held  in  September. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  in 
eaoh  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  and  not  paid,  there  might  be  a  olaim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  in  1879,  2*9  p.  o.;from 
1380  to  1884,  inol.,  7;  In  1885.4;  in  1836  and  1887,  5;  In  1888,  2>s; 
in  1889,  to  date,  nil.  Ou  preferred,  in  1874,7  in  consol.  bonds;  in 
1875  nil;  in  1876,  3ia  cash  and  14  per  oent  in  bonds;  In  1877,  3>a;  in 
1878, 10^;  from  1879  to  1887  inclusive,  7;  In  1888,  6;  in  '39,  to  date,  2. 

The  range  in  prices  ot  stocks  since  1877  have  been:  Pref.  in  1878, 649 
84\;  in  1879,7438  9102%:  in  1880,  9931241s;  in  1881,  116343140;  in 
1882, 114ia®144Vi;  in  1833, 115a>122>4;  in  1884,  95*83119:  in  1885, 
1023125;  in  1886,  1I63125"*;  in  1887,  ll0al27H:  in  1383.  931aa 
117;  in  1839  to  July  19.  inol..  97*117.  Common  -In  1878, 27>a*51!>8; 
in  1879,  313893219;  In  1330,  66H)-»111%  ;  in  1881,  101ia»129i4:  iu 
1882,  96iaal28i4;  in  1383.  913ial08ia;  in  1884,  53i*a9414;  in  1885, 
6434399;  in  1886,  82=8399:  In  1887,  6958395;  in  1883,  59U378;  in 
1889  to  July  19.  inclusive,  6078®75Vi. 

An  abstract  of  the  terms  of  some  of  the  prinoipal  mortgages  was  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114,  144  and  212. 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chioago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Laorosse  Div.,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Frairie  du  Chieu  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  Issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chioago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  traok  and  terminals;  but  it  covers 
also  other  property  quite  detaohed.  The  Income  bonds  of  1886  are  con- 
vertible into  oommon  stook,  on  notice,  60  days  after  any  dividend  day . 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  105.  In 
addition  to  ab  ive  bonds  there  are  $89,003  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert,  into  pref.  stock;  also  $275,000  5  per  cent  real  estate 
mortgages  due  in  1890  and  1394. 

The  general  gold  mortgage  of  1889  for  $150,000,000  was  fully  de- 
scribed in  the  Chronicle,  v  43,  p  330.  The  bonds  bear  inte  est  not 
exceeding  5  per  ceut.    Tue  U.  8.  trust  Co.  o'  New  York  is  trustee. 

Operations,  Finances,  Ac— The  mileage  and  also  the  stook  aud  debt 
of  this  company  increased  very  rapidly  in  six  years,  the  miles  owned 
being  2,359  on  January  1, 1880,  against  5,670  on  January  1, 1888,  and 
the  stock  and  bonded  debt,  in  round  figures,  $69,000,000  ou  January  1, 
1880,  against  $180,500,000  January  1, 1888.  The  most  complete  an- 
nual rep, >rt  issued  fora  number  of  years  was  that  for  1887,  which  was 
given  at  length  n  the  Chronicle  V.  46,  p.  414. 

In  Sept.,  1883,  the  board  voted  to  pass  the  dividend  ou  common  stook 
and  to  reduce  the  O't.  divid -nd  on  pref.  stock  to  2^  per  oent.  From 
Jan.  1  to  M.y  31,  18S9  (5  mo  iths)  groas  earnings  were  $9,101,714, 
against  $8,592,761  In  1833  ;  net,  $2,635,038,  against  $l,374.0s2. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c.,  see  notes 
on  first  p»ge  of  tables. 


Chicago  Hilwaukte  d  St.  Paul— <  Continued)— 

lstniort.  (la.  4  It.)  c»uvert  Into  pref.  stock c* 

1st  mortgage  (Minnesota  Central) c* 

1st  M.  (Iowa  4  Dakota),  conv.  into  pref.  stock. c* 
1st  M.,I.4D.Ext.($15.000p.m.)conv.  into  pf.st'kc* 

1st  M.  (Prairiedu  Culen) c* 

2d  M.  (Prairie  du  Chlen),  conv.  Into  pref.  st'k.c* 

Milwaukee  &  Western c* 

8t.P.4C.lstM.(Riv.D.)$4£(conv.intopf.Btock).o' 

1st  M.,  Chic.  4  Mil.  (oonv.  into  pref.  stock) o* 

let  mort  on  Lac'se  4Dav.  Div o* 

1st  mort.  on  8.  W.  Div.  Western  Union  RR o* 

1st  mort.  on  Chic.4  Fac.  Div.,Chle.  to  Miss.  Rlv.c* 
1st  mort.  on  So.  Minnesota  Div.  ($9,000,000)  ..o- 

Lanrt  grant  income  bonds,  drawn  at  105 C 

1st  M.onHast.4  Dak.Div.extens.($15,000p.m.)c* 
1st  M.  on  Ch.Cl.D.4M.(Dub.Div),  s.  f.,not  dr'n.o- 

lst  M.  on  Wis.  Val.BR.,  s.f.,  1  p.c,  not  dr'n o* 

Priormort.  do  c* 

1st  mortgage,  Mineral  Point  Division o* 

1st  mortgage  Chic.  4  Lake  Superior  Div o* 

1st  M. Wis.  3s  Minn.  Div.  ($20,000  p.  m.) 

1st  M.,  g..  on  Chic.  4Pao..W.  Div.,$20,000p.  m..c* 
Chic.  4  Mo.Rlv.Div.,lstmortg..  ($20,000  p.  m.).c* 

Gen.  mort.,  gold  (for  $150,000,000) c* 

Inc.  bond  ,  convert.,s.f.,4p.c  after  '88  (dr.at  105) . 

Terminals  mot.,  gold o* 

Fargo  &  Southern,  1st  mortgage,  gold,  assumed  .. 

do  incomes 

Dakota  4  Gt.  Souths,  1st,  gold  ($18,000  per  m.). 

Chicago  <£  Northwestern — Common  stock 

Preferred  st'ck  (7  p.  o.  y'rly,  not  cumulative) 

Consol.  s.  fd.  M..  purchasable  (not  dr.)  at  110.  .o" 


Miles 

of 
Road. 


230 
49 
126 
234 
195 
195 

i'30 

85 
185 
212 
120 
419 

395 
372 
161 
107 
142 
68 
230 
1,267 
154 


119 


159 
4,211 
4,211 

776 


Date 

of. 

Bonds. 


1867 
1864 
1869 
1878 
1868 
1868 
1861 
1872 
1873 
1879 
1879 
1880 
1880 
1880 
1S80-6 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1886 
1889 
1886 
1884 
1883 
1885 
1886 


1865 


Size,  or 
par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

5004c. 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
lOOO&c. 
1,000 
1,000 
1,000 

1,600 

100 

100 

1,000 


Amount 
Outstanding 


$3,198,000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 

215.000 

3,804,500 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432,000 

1,200,000 

6,670,000 

6,565,000 

2,466.000 

1,106,500 

2,840,000 

1,360,000 

4,755,000 

25,340,000 

3,083,000 

6,000,000 

2,000,000 

4,773,000 

1,250,000 

200,000 

2,856.000 

31,367,450 

22,323,170 

12,747,000 


INTEREST    OR    DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
7 
7 
8 

7-3 
7 

7g. 
7 
5 
6 
6 
6 
7 
7  45 
6 

e 

7 
5 
5 

is- 

4g. 
5 

5g- 

6g. 

6 

5g. 

3 

1% 

7 


When    Where  Payable  and  by 
PayTile  Whom 


4  J. 
4  J. 
4  J. 
4  J. 
4  A. 
4  A. 
4  J. 
4  J. 
4  J. 
4  J. 
&  J. 
4  J. 
&  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  J. 
4  O. 
4  J. 
&  D. 
— M. 
.—  F. 


N.  Y.,  Oilice,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York. 

N.  Y.,  Offioe,  42  Wall. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 

N.  Y., Office,  42  Wall. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.Co.'s  Office,  52  Wall 
do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July,  1897 

July,  1894 

July,  1899 

July  1,  1908 

Feb.,  1898 

Feb.,  1898 

July,  1891 

Jan.,  1902 

Jan.  1,    1903 

July  1,    1919 

July  1,  1909 

Jan.  1,  1910 

Jan.   1,  1910 

Jan.   1,  1890 

Jan.   1,  1910 

July  1,  1920 

July  1,  1920 

Jan.    1,  1909 

July  1,  1910 

July  1,  1921 

July  1,  1921 

Jan.   1,  1921 

July  1,  1926 

May  1,  1989 

July  1,  1916 

July  1,  1914 

Jan.    1,  1924 

April,  1895 

Jan.   1,  1916 

June  27,  1889 

June  27,  1889 

Feb.   1.  1915 


The  annual  report  for  1888  was  in  V.  48,  p.  524,  but  hereafter  the 
fiscal  year  will  end  June  30. 


OPERATIONS  AND  FISCAL  RESULTS. 


1885. 
4,921 


1886. 
5,298 


1887. 
5,669 


Miles  operated 

Operations— 
Passengers  carried..  4,819,187  5,481,400  6,144.068 
Passenger  mileage...  214,550,187  234,444,700  230,444,573 
Rate  per  pass.  p.  mile.  2-56  ots.  2-42  cts.  2-54  cts 
Frdt'ht  (tons)  moved.  6,482,869  7,085,072  7,573,795 
Freight  (tons)  inil'ge.  1337721453  1486509713  1629384501 
Av.  rate  p.  ton  p.  mile. 


1888. 
5,679 

7,556,896 

254,068,777 

2-37  cts. 

7,776,381 

169^2^:8661 

1-006  cts. 

1888. 

$ 

6,031,091 

16.998,118 

1,838,521 

24,713,403 1!5,366,124    24,867,730 


117  cts. 

1886. 


1-09  cts. 
1887. 

$  $ 

5,661,690     5,849,261 

17,358,294  17,742,142 

1,698,419     1,774,721 


3,110,566 

2,665,792 

10,601,016 

828,639 

165,340 


1-28  cts. 
1885. 

Earnings—  $ 

Passenger 5,499,737 

Freight 17,101,742 

Mail,  express,4o 1,811,794 

Total  gross  earn'ga    24,4 13,273" 

Operating  expenses—  9 

Malnt'nce  of  way*...  2,551,327 
Maint'nce  of  equip't.  2,430,809 
Transportation  exp.t      8,646,132 

Taxes 733,545 

Miscellaneous 150,658 

Tot.  operating  exp.    14,512471 

Netearnings 9,900,802 

Pr.  ct.op.ex.  to  earns  5945 

*  Includes  renewal  of  track.  .  t  Including  elevators,  stock-yards,  per 
sonal  injuries  and  damages  to  property,  legal,  Insurance,  rent  of  cars 

truckage,  i<-. 

INCOME  ACCOUNT. 

1885.              1886.              1887.  1888. 

Ii€C€  i  j/ts S                         £                       S  S 

Netearnings 9,900,802  10,158,139  10,039,430  7,490,377 

Other  receipts 105.939         144,654         272,825  218,174 

Total  income  ....  10,006,741 
Disbursements—  $ 

Interest  on  debt 6,096,573 

Di vs.  on  both  stocks*  2,394,039 

Rate  of  dividend 7  44 


2,641,977 

2,327,875 

8,675,045 

759,350 

156,017 

14,560,264 

10,158,139 

5890 


2,871,902 

2,342,314 

9,190,936 

767,026 

154,516 


15,326,€91 17,377,353 

10,039,430    7,490,377 

6042  69-88 


10,302,793 

$ 
6,241,093 
3.053,076 
745 


10,312,255 

$ 
6,456,637 
3.257.523 

745 


7,708,551 

$ 
7,048,976 
2,270,732 
6&2ia 


Prices  of  stock  since  1877  have  been  as  follows  :  Common  in  1878 , 
32ia»55»4;  in  1879,  49»8394i«;  in  1880.  87188130;  in  1881,  1173136; 
In  1832, 124®150\;  in  1883. 115>4®14018;  In  1884,  811*3124;  in  1885, 
843s»H5%;  in  1886,  104!4312038;  in  1887,  1041431275s;  in  1888, 
10i»g®116;  in  1889  to  July  19,  inclusive,  102»»3114.  Preferred  in 
1878,  59%379«s;  in  1879,  767s3108;  In  1880,  10431461*;  In  1881, 
131is®147i3:  In  1882,  1363175;  In  1983,  1343157;  In  1884,  1173 
149%  in  1885,  119V313978:  in  1886,  1353144;  in  1887,  138  31451a; 
in  1S88.  136V3146;  in  1889,  to  July  19,  inclusive,  1353143%. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
There  are  $6,305,000  of  these  6s,  and  the  sinking  fund  is  1  per  cent  of 
outstanding  bonds.  There  are  several  small  issues  of  bonds  in  addition 
to  those  in  the  table  above,  viz.:  Minnesota  Valley  RR.,  $150,000.  7s 
(A.  4  O.),  due  Oct.  1,  1908;  Plalnview,  $100,000,  7s  (.M.  4  S.),  due 
Sept.  1,1908;  Peninsula  Railroad  (Mich.),  $152,000,  7s  (M.  &  S.),  due 
Sept  1. 1898;  Chicago  Iowa&  Nebraska,  $129,000,  1st  mort.  7s  (F.  & 
A.),  due  Aug.  15, 1892;  also  $1,261,000  live  bonds  in  the  sinking  funds, 
May  31,  1888. 

The  $10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  &  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  If  they  can  be  redeemed  at  105. 

In  June,  1 884.  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  4  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  C.  &  N. 
W.  Company,  secured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  the  rate  of  $20,000  per  mile.  The 
mortgage  is  for  $20,000,000,  and  the  Union  Trjist  Co.  of  N.  Y.  Is  trustee. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  4  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Comuiissioners'  report  for  1887-88  showed  that  tha 
total  consideration  for  the  lauds  and  lots  sold  in  that  year  amounted  to 
$532,664.  Net  cash  receipts  were  $491,613.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  In 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,214,886. 

TABLE  OF  LANDS  UNSOLD  FOR  TEARS  ENDING    MAT  31. 

Name  of  grant.      1885.  1886'.  1887. 


.Minnesota 626,811  574,362  373,819 

Michigan 443,296  420,423r  379,299 

Wisconsin 303,165  299,041  297,708 


1888. 

354,662 

347,535 

293,441 


Tot.  disbursem'nts  8,490,612  9,294,169  9,714,160  9,319,708 
Balance  for  year. ...      1,516,129      1,008,624  598,095df.l,611,157 

"These  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

-(V.46,  p.  227,255.  371, 401, 411, 414.  418. 481,  537:  V.  47,  p.  271, 
285,  326,  353,  368,  7o8 ;  V.  48,  p.  368,  524,  763,  827,  830.) 

Chicago  &  Northwestern.— CSeeJfap.J—  Line  of  Road— The  Chic. 
&  Northw.  operates  4,211  miles  of  Its  own  roads  and  controls  1,399  miles 
of  the  Chic.  St.  P.  Minn.  4  Om.,  941  miles  of  Fremont  Elk.  &  Mo.  Val.; 
106  of  Wyo.  Cent ,  and  107  of  Sioux  City&Pac.;  total  controlled,  6,764m. 
The  mileage  is  extensive,  and  is  shown  clearly  in  the  accompanying 
map.  The  main  line  from  Chicago  to  East  Omaha,  Iowa,  is  492  miles, 
and  this  forms  practically  the  southern  boundary  of  the  whole  system. 
On  May  31, 1888,  the  Chic.  &  Northw.  mileage  was  made  up  in  the  annual 
report  as  follows: Wisconsin  Division,  549  miles;  Galena  Division,  400 
miles ;  Iowa  Division,  61 8  miles :  No.  Iowa  Division,  546  miles ;  Madison 
Division,  509  miles ;  Peninsula  Division,  416  miles ;  Winona  4  St.  Peter 
Division,  448  miles ;  Dakota  Division,  724  miles ;  total,  4,211  miles.  In 
July.  1884,  the  Blair  roads,  previously  leased,  were  aoquired  by  purchase, 
bnt  the  Sioux  City  4  Pacific  and  Fremont  Elkhorn  4  Missouri  V  alley  (in- 
cluding Wyoming  Central)  are  operated  separately  (1,154  miles)  and  their 
earnings  not  included  in  those  of  C.  4  N.  W..  but  separately  stated  in  the 
annual  reports  in  the  Chronicle  on  p.  178  of  V.  45,  andp.169  of  V.  47. 

Organization,  4c— The  Chicago  4  Northwestern  Railway  was  or- 
ganized in  1859.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

In  Decemher,  1882,  a  controlling  interest  was  acquired  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  4  Omaha  Co.  by  the  purchase  of  53,800 
•hares  of  preferred  and  93.200  shares  of  com.  stock. 

In  July,  1884,  the  leased  lines  in  Iowa  (Blair  roads)  were  aoquired 
on  the  terms  stated  in  the  Supplement  of  June,  1885,  and  prior  issues. 

The  fiscal  year  ends  May  31 .  The  annual  meeting  is  held  early  In  June. 

Stock  and  Bonds.— Of  the  common  stock,  $10,007,476  was  held  in 
the  company's  treasury  on  May  31.  1888.  making  the  whole  common 
stock  $11,374,866.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  percent  ;  then  preferred  3  percent;  then  common  3; 
then  both  classes  share.  Dividends  rtnoe  187.">  have  been:  On  common— 
in  187*  ami  1879,  5  per  cent;  in  1880  and  18U.6;  from  1882  to  1881 
incl..  7;  in  1885,  <;■*;  from  1886  to  1888,  incl..  6;  1889.  3.  On  preferred- 
In  1876.  2Hs  percent:  in  1877.  3"a;  from  1878  to  H81  incl.,  7;  i  .  1882, 
T\;  hi  1833  and  1884, 8;  in  1885,713;  from  1886  to  date,  at  rate  of  7 
per  cent  yearly. 


Total 1,373,272  1,293,831  1,060,826  .995,638 

^  Operations,  Finances,  4c— The  Chicago  4  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  increased  until  the  issue  of  new  stock 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
railed  up,  amounting  to  about  $32,000,000  in  May,  1886,  of  whioh  over 
$21,000,000  was  charged  off  iu  1887.    (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  May  31.  Report  for  1887-8  was  In  the  Chronicle,  V. 
47,  p.  16-3  (see  also  article  In  V.  46,  p.  719),  showing  toe  following  for 
the  C.  &  N.  W.  proper  : 

ROAD  AND  EQUIPMENT. 


Tot.  miles  oper'd 
Locomotives.... 
Passeng,4c.cars 
Freight  cars.... 
Allother  cars.. 


1834-85. 

3,843 

672 

481 

20,103 

470 


1885-86. 

3,948 

698 

435 

20,513 

546 


1886-87. 

4,101 

735 

507 

22,091 

553 


1837-88 

4,211 

766 

509 

23,681 

581 


Operations— 
Pass'gers  carr'd. 
Pass'ger  mileage 
R'te  p.pass.p.m. 
Fr'ght(tns)  mv'd 
Fr'ght  (tns)  m'ge 
Rate  pr. ton  p.m. 

Earnings — 

Passenger 

Freight 

Mall,  express, 4o 

Gross  earn's. 

Expenses — 

Yaint'ce  of  way 

"       cars,  4e 

Transp.  4  lniscel 

Taxes 


OPERATIONS  AND  FISCAL  RESULTS. 
1884-85.     1885-86.   1886-87. 
8,403,884    9,140,195 
231,090,788  239.150,020 
2-38  ots.     2-36  cts. 
8,235,127    8,494,239 
1416,789,205  1466,892,717  1754,593,5961939,044,102 
1-19  ots.     1-24  ots.    1-15  ots.    102  ots. 


1887-88 

9,709,934  10,787,420 

254,709,295  272,745,019 

2-29  cts.  '   2-30  cts. 

9,737,312   10,912,315 


5,498,111 

16,917,394 

1,086,551 


5,646,150 

17,503,244 

1,130,206 


5,820,151 

19,329,484 

1,171,681 


6,279,621 

19,118,797 

1,299,140 


23,502,056   24,279,600  26,321,316   26,697,558 


2,939,253 

2,193,224 

7,970,502 

690,928 


Total 13,793,907 

Netearnings 9,708,149 

P.c.  exp.  to  earn  58-69 


2,951,880 

2,048,673 

8,156,221 

702,452 

13,859,226 

10,420,374 

57-08 


3.227,245 

2,212,289 

8,918,681 

712,125 


15,070,342 

11,250,974 

57-26 


3,351,700 

2,507,673 

10,055,684 

755,742 

16,670,799 

10,026,759 

62-44 


[In  year  1887-83,  total  gross  earnings  of  the  Sioux  City  4  Pac,  Frem. 
Elk.  &  Mo.  Val.  and  Wyoming  Cent,  (the  "trans-Missouri  lines  ")  were 
$3,330,950;  net  over  expenses  and  taxes,  $106,200.] 
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subscribers  win  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  paje  of  tables. 


Okie.  <*  Northwestern—  ( Continued)— 
Madison  extension,  lstM.,g.(s.f  .,$23,000  notdr  n) 
Chlo.  A  Mil.,  1st  mortgage  ($20,000  per  mile).... 

Menominee  River,  1st  in  or  t . ,  guar 

Menomineeexten.,  lstM,g.(s.f  $20,000,  not  dr.) 
Gen  eons.  M.,  gold,  s.f.  1  p.c.  ($48^000,000)..  oJtr 

Winona  A  St.  Peter,  2dmort.  (now  1st),  guar 

do  1st  M.  exten.  gld„  land  gr.,  s.  f . . 

Iowa  Midland,  1st  rnort.,  guar,  by  Chic.  &  N.  W.. 

Northwestern  Union,  1st  M.,  g.,  s.  t 

Rochester  &  No.  Minnesota,  1st  mortgage 

Chic.  Mil.  A  N.  W. ,  construction  bonds 

Chicago  A  Tomah,  lstmort.,  guar 

Mil.  A  Mad.  1st  m.  MiL  to  Mad.,gu.  $20,000  p.  m  .0" 
B.f.bds.OstM.  col.)  ($15,000 p.m.)  red. at  105.. cAr 
8.  f.  deben.  uot  drn.lfor  C.8t.P.M.AO.stock).cAr* 
Debenture  bonds  of  1909  (for  $6,000,000) ..  c&r* 

C.A  N.W.  Exten.  bds.  ($20,000  per  M.) cat 

Ottumwa  C.F.  A  8t.P.,  1st  M  guar.($25,000  p.m.) 
Des  Moines  A  Minneapolis  RR.  lstmort.  Bonds... 

Escanaba  A  Lake  Superior  RR.,  1st  inort 

Dakota  Central  RR.,  1st  mort 

do         1st  M..  Southeast  Mv.  (for  $2,000,000) . 
North.  111.,  1st  M.  ($20,000  p.  m.)  guar.  C.A  N.  W. 

Other  small  issues  (see  remarks) 

Cedar  Rapids  A  Missouri  River,  1st  mort 

do  do  1st  mort.,  2d  Div. 

do  do  1st  mort.,  3d  Div. 

do  do        mortgage  of  1884. 

Maple  River  1st  mortg 

Fremont  Elkhorn  A  Mo.Val.,Consol.bonds 


8.  C.  &  Pac.  CarTr.ass'd,  $40,000  dr'n.  year  ly.c 
Mo.V.ABlairR.R.Br'ge,  1st.  red'ble  aft.'93 


Miles 

of 
Road. 


126 

85 

25 

120 

1,058 

137 

175 

75 

62, 

24 

141 

154 

80 


64 
58 
36 
71 
125 
75 


,    70 

'    58 
146 


311 


Date 
of 

Bonds 


1871 
1863 
1876 
1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1879 
1883 
1884 
1886 
1884 
1882 
1881 
1882 
1882 
1885 

1861 
1863 
1866 
1884 
1877 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$500Ac. 
1,000 

500  Ac. 
500  Ao. 

1,000 
100  Ac. 

1,000 
500  Ac 


1,000 

1,000 

l.OOOAo 

1,000  Ao 

"l.OOOAe 

1,000 

1,000 

1,000 


1,000 

500  Ac. 
500  Ac. 
500  Ac. 


1,000 
1,000 


Amount 
Outstanding 


$2,977,500 

1.700,000 

560,000 

2,546,500 

12,336,000 

1,592,000 

4,067,500 

1,350,000 

3,365,000 

200,000 

601.000 

1,528,000 

1,600,000 

14,457.000 

10.000,000 

3,869,000 

15,461,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531,000 

700,000 

.  582,000 

2,332,000 

769,000 

402,500 

7.725,000 

281,000 

1.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


v- 

7 

7g. 
7g. 
7 

7 « 

6 
6 
6 
546 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"l 

7 
7 
7 
7 
6 
6 
6 


When 
Payable 


A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
A.  A  O. 
M.  AS. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
F.  A  A. 
I.  A  J. 
M.  A  S. 
M.  A  N. 
M.  A  3. 

F.  A"  A. 

F.  A  A. 
M.  A  N. 
I.  A  D 
J.  A  J 
A.  A  O 
M.  A  S, 
J.   A  J 


Where  Payable,  and  by 
Whom. 


N.Y..CO. '80(1106,52  Wall 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston.Coluinb.  Nat.  Bk, 


Bonds — Prine. 

pal.Wnen  Due. 

Stocks— Last 

Dividend. 


April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1908 
Nov.  1,  1907 
Dec.  1,  1918 
Oct.  1,  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1,  1905 
Nov.  1,  1905 
Sept.  1,  1905 
Oct.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Aug.  15,  1926 
Mar.  1,  1909 
Feb.  1,  1907 
Julj'  1,  1901 
Sept.  1,  1907 
Nov.  I,  1907 
Mar.  I.  1910 
1892-1908 
Aug.  1,  1891 
Aug.  1,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1.  1933 
Mar.  1,  1896 
Jan.    1.  1923 


INCOME    ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88. 

Receipts—  $                        $  $  $ 

Net  earnings....  9,708,149  10,420,374  11,250,974  10,026,759 

Disbursements —  $                         $  $  $ 

Rentals  paid....  28,567  

Interest  on  debt*  5,064,534  5,536,363  5,136,198  5,215,156 

Dividends 3,981,348  3,444,504  3,444,504  3,414.504 

Rate  on  pref 8                        7  7  7 

Rate  on  comni'n  7                        6  6  6 

Slii king  fund. ..  58,000              58,000  58,000  58,000 

Tot.  disb'm'ts.  $9,132,449  $9,033,867  $8,638,702  $8,717,660 
Balance,  surplus  $575,700     $1,381,507        $2,612,272     $1,309,099 

*  Less  credit  items. 

GENERAL  BALANCE  AT  CLOSE  OB'  EACH  FISCAL   YEAR. 

1885-86.         1886-87.  1887-88. 

A.$S€is—  $  $  S 

Chic.  AN.W.-RoadAe<}uip.    127,101.024  fT...  lfil  nv)  f  u«  to  mB 
Other  companies        do  36,628,824  j  U44'161'0;>0  li148'372'056 

Bonds  owned 934.482  6.082,295     *10,321,015 

Stocks  owned 12,2-2,159        12,282,1*0     112,467,159 

Land  grant  investments 714,000  23n,000  253,000 

Bills  and  accounts  receivable        l,t*26,281  1,757,952        1,846,520 

Materials,  fuel,  Ac 2,000.734  3,0O0,!>78         2,455,296 

Cashonhand 2,932,848  4,214,036         3,669,099 

Trustees  of  sinking  fund 4,239,176    4,320, ITS         4.438.177 

Total $188,759,528  $176,048,646  $183,822,322 

Liabilities— 

Stock,  common $41,374,866    $41,374,866  J  $41,374,865 

Btock,  preferred 22,325,454       22,325,454      22,325,454 

Stocks  of  propriet'ry  roads.Ao       11,230,000         11674,183  11668.933 

Bonded  debt  || 90,511,500      97,384,500    103,433,500 

Divld'ds  declared,  not  yet  due        1,331,600        1,331,600        1,331,599 

Sinking  funds  paid 4,239,175         4,320,175         4,438,175 

Current  bills,  pay-rolls.  Ac 2,251,206         2,721,369         2,050,770 

Uncollected  coupons,  Ac 140,762  135,506  122,880 

Duetoroadsin  Iowa 31,044  316,814  790,955 

Bonds  unsold,  Ac 37,000  37,000  

Hote  of  Consol.  Coal  Co 125,000  125,000  125,000 

Accrued  interest  not  due 703,525         1,473,536         1,552,796 

Miscellaneous 120,000  120,000  115.209 

Laud  Income  account 3.194,071  714,104         1,188,546 

Railroad  Income  account 11,144,326      H2.994.539       114,303,639 

Total $188,759,529  $176,048,646  $183,822,322 

*  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  lsts  owned 
and  pledge!  as  collateral  for  extension  4s  of  1886,  $10,093,000. 

t  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659;  F.  E.  <Sc  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,476, 
and  preferred  stock,  $2,284,  Included  on  other  side  of  the  acoount. 

;  Including  $10,007,476  stock  and  $2,284  pref.  stock  In  Co's  treasury. 

1  Including  live  bonds  in  sinking  funds,  which  amounted  May  31, 1888, 
to  *1. 261.500. 

IT  The  capital  stocks  of  eleven  differeut  proprietary  companies  were  in 
former  years  brought  forward  at  their  par  value,  but  are  now  entered 
at  their  estimated  value  with  reference  to  cost,  and  the  stated  cost  of 
the  properties  correspondingly  reduced. 

— (V.  44,  p.  343,621,713;  V.  45,  p.  52,  159,177,340,  575;  V.  46,  p. 
172, 184,  200,  738;  V.  47, p.  168,  182,  300;  V.  48,  p.  763.) 

Chicago  tc  Ohio  River.— Line  of  road  fromSJdells,  111.,  toOlney, 
86  miles.  This  Co.  was  organized  In  1886  as  successor  of  the  Danville 
Olney  A  Ohio  River,  foreclosed  In  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected.  Income  bonds  are  cou vertlble  into  stock  for  five  years 
from  May  1.  '86.  Gross  earnings  in  1885-86,  $61,767;  net,  $8,133.  Ic 
1686-87,  gross,  $75,377;  net  over  operating  expenses  and  fixed  charges, 
$1,639.    Austin  Corbin,  President,  N.  Y.  City.  -(V.  41,  p.  21,  289,  308.) 

Chicago  Rock  Island  A  Pacific.— (See  Ma/>.>  -Link  of  Road.— 

Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport.  la.,  to  At 
chison,  Kan.,  312  ;  Atchison  Junction  to  Leavenworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxvllle,  78;  South  Englewood  to  South  Chicago,  8;  Wil- 
ton to  Muscatine,  12;  Newton  to  Munroe,  17;  Des  Moines  to  Indianola 
and  Wlnterset,  47 ;  Menlo  to  Guthrie  Centre,  14 ;  Atlantic  to  Audubon, 
25;  Atlantic  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car- 
son, 17;  Mt.  Zion  to  Keosauqua,  4;  Wilton  to  Lime  Kilns,  6;  Al  auout 
to  St.  Jose  h,  50  miles;  80.  St  Joseph  to  Rushville,  15  miles;  Kan.  City 
to  Armoiirdale,  2  mi'is;  total  owned,  1,186  miles.  Leases:  Cameron, 
Mo.,  to  Kansas  City,  54;  Bureau  Junction  to  Peoria.  47  miles;  Keokuk 
tp  Des  Moines.  162;  Des  Moiues  A  Fort  Dodge  RR.,  Des  Moines  to 
Fort  Dodge  and  Ruthven.  144  miles;  total  leased,  407  mles.  Total 
operated,  April  1,  1889,  1,593  miles. 

Tlie  Chic.  Kan.  A  Web.  inil»nge  was  as  follows  :  Apr:i  1,  1889.  Owned, 
Eliew.  od,  Kan.,  to  Liberal,  Kan.,  440  mles;  Herlngton,  Kan.,  to 
Pond  Creek,  I.  T..  150  miles;  Ilerin  ton,  Kan.,  to  Saliua  Km.,  49 
miles;  Horton.  Kan.,  to  Koswell  Col.,  569  miles;  Falrtiury,  Neb,  to 
Neb.,  51  miles;  McFarland,  Kan.,  to  Belleville,  Kan.,  104  miles; 
D.dge  City  to  Bucklln,  Kan.,  21;  miles;  total  owned,  1,388  miles; 
leases  trackage  Kansas  City  to  No.  Topeka,  and  Limon,  Col.,  to  Denver 


(over  Un.  Pao.  RR.).and  Denver  to  Pueblo  (over  Denver  A  Rio  Grande) 
276  miles  in  all;  total,  1,664  miles 

Organization — The  Chicago  A  Rook  Island  RR.  was  chartered  in 
Illinois  Feb.  7, 1851,  and  opened  from  Chioago  to  the  Mississippi  River 
Jnly,  1854.  The  present  Chic.  R.  I.  A  Paciflo  was  a  consolidation  June 
4, 1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
100  per  cent  to  the  holders  of  Chic.  R.  I.  A  P.  stock.  Des  Moiues  A 
Fort  Dodge  RR.  was  leased  in  '87.    The  annual  election  occurs  in  June. 

Stock  and  Bonds.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  cent;  in  1879,  10;  in  1880, 
S'acash  and  100  p.  c.  In  stock;  from  1881  to  1887,  inclusive,  7,  in 
1888,  619;  in  1889  to  (late,  3. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877, 
82>aai05»a;  in  1878,  98»8»122;  In  1879,  ligalSO1*  in  1880 
to  July,  149®204;  July  to  Dec.  (new  stock)  100*a®143  ;  In  1881, 129 
®148"s;  in  1882,  122al40i*;  in  1883, 116ia»127i4:  in  1884.  lOO^a 
126%;  in  1885.  105*132;  in  1886,  120ie®131;  in  1887.  109»1407s; 
In  1888,9478.;  lUHi;  in  1389,  to  July  19  inclusive,  89ia®101i4. 

The  extension  and  collateral  trust  5  per  ceut  bonds  of  1884  (trustee 
I  of  mortgage  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  mile 
for  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  secured  either  by  the  direct  lien  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branoh  Hues.  After  July  1, 1894,  they 
are  redeemable  at  105  in  the  or.ler  of  their  numbers,  beginning  with 
the  lowest.  The  difference  in  rate  of  interest  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  oent  yearly),  as  it  accumulates,  is 
invested  in  the  collateral  trust  bands  if  purchasable  below  105;  other- 
wise It  reverts  to  the  company.  The  bonds  deposited  to  secure  them 
are  the  following:  $3,228,0  >0  Wisoonsln  Minnesota  A  Paciflo  bonds 
on  road  from  Morton,  Minn.,  to  Watertown,  Dak.,  121  miles,  and  Red 
Wing  to  Mankato,  Miim  ,  93  miles  (the  Wisconsin  Minnesota  A  Paciflo 
belngoper  .ted  by  the  Minn.A  St.  Louis);  $1,280,000  St.  Jo.A  Iowa  bonds, 
on  road  from  Altamont  to  RushviUe,  Mo.,  64  miles;  and  $24,617,000 
bonds  ($3,827,000  for  equipment)  of  the  Chic.  Kan.  A  Neb.  BR  Co , 
which  to  Apr.  1, 1389,  had  constructed  1,388  miles  of  road,  principally 
in  Kansas,  a  ad  completed  a  line  to  Colorado  Springs,  Col.,  in  Oot.,  1883. 
Also  $1,155,000  bonds  were  issued  to  retire  the  firs';  mort.  bonds  of 
Kansas  City  A  Topika  Ry.  Co.,  owning  10  miles  road,  abridge  over 
Kansas  River  and  terminal  property  in  Kansas  Oity.  (See  abstracts  ot 
the  extens  on  and  collateral  trust  mortgage,  and  of  the  mortgages 
securing  the  bonds  deposited,  in  Chronicle,  V.  47,  p.  260,  26tl,  262.) 

The  fiscal  year  ends  March  31.  Annual  report  for  1888-9  in  V.  48  p. 
762  and  798.    The  mileage,  earns.,  Ac,  have  been  as  follows : 

1885-86.         1886-87.         1837-88.         1838  8"». 
Miles  owned  A  oper.         1,334  1,384  1,527  1,592 

Operations— 
Passengers  carrUd.  3,121,607  3,517,624  3,720,334  3,705,992 
Passenger  mileage..  129,203,401133,091,642  142,578,651  146.236,243 
Rate  per  pass.p. mile  2-420  ots.  2-328  cts.  2-336  cts,  2-206  cts. 
Freight  (tns)  carried  3,873,605  4,180,109  4,970,496  5,0S8,839 
Freight  (tons)  mile*.  719,972,565  793.824,454  941,661,006  374,604,510 


Av.rute  p.tonp  mile 

1-07  cts. 

1-01  cts. 

0-93  ots. 

V>'97  ots 

k  Company's  freight  not  included. 

Earnings — 

Freight 

Mall.expr's,  r'nts,  Ao 

$ 
3,127,258 
7,713,659 
1,163,431 

$ 
3,097,916 
8,037,453 
1,133,681 

$ 
3,489,501 
8,801,354 
1,213,872 

$ 
3,367,001 
8,440,420 
1,033,608 

Gross  earnings 

Operating  expenses 

12,004,348 
7,166,893 

12,319,050 
7,004,809 

13,509,727 
8,742,060 

12,841,029 
9,127,199 

4,837,455 

4,814,241 

4,767,667 

3,713,830 

P.c.of  op.ex.to  earn. 

59-70 

60-92 

64-71 

71-03 

INCOME  ACCOUNT. 

Receipts— 

Net  earnings 

From  land  departm't 
Inc.  from  prop,  roads 
Pretn.  on  bonds,  Ac  . 
Chic  K.  A  Neb.  int.. 

1885-6. 

■ 

4,837,455 
310,000 

1886-7. 
$ 
4,814.240 
230,000 

1887-8. 
$ 
4,767,667 
220,000 
193,170 
844,000 

1888-9. 

$ 

3,713,831 

130,000 

1 682,498 

114,487 

1,416,442 

Total  income 5,147,455  5,044,240  6,024,837  6,057,259 

Disbursements—  $  $  $  $ 

Rent  leased  roads  . .  301,995  303,762  411,400  ;l,865,733 

Interest  on  debt 1,213,250  1,320,667  1,810,778  2,282,21* 

Add'n  and  imp.  acc't.  463,000           

Miscellaneous" 164,784  170,922  206,388  229,726 

Dividends 2,937,186  2,937,186  3,010,518  2,653,824 

Rate  percent 7  7  7  SHJ 

Total  disbursements      5,080,215      4,732,537      5,439,084     7,031,493 
Balance,  surplus....  67,240  311,703  585,753  def.974,235 

*  Includes  renta'  and  tolls  Mo.  River  Bridge. 

t  Net  earns,  of  lines  west  or  Mo  Riv.  from  Juue  1,  '87,  to  Mch.  31.  '39. 
;  Includes  renal  paid  to  C.  K.  A  N.  June  1,  1887,  to  Mch.  31,  1889. 
-  (V.  47,  p.  21,  81, 108,260,327,  499, 745;  V.  48,  p.  222,462,  762,  798  ' 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  tirst  page  of  tables. 


Miles 

of 
Road. 


Chicago  <t  Northwcsler>\~(  Continued)— 

BlouxCity  &  Pacific,  1st  mortgage 102 

do                 2d  mort.  (Gov't  subsidy)....  102 
do                  pref.  stock  (1st  M.  on  6  m  ) 

Chicago  <f  Ohio  River.— 1st  mort.  (for  $500,000)....  86 
Income  bonds,  conv.  into  stock  till  May,  1891  ... 

Chicago  Rock  Island <t  Pac— St'ck  (for  $50,000,000) 

1st  mort.,  Chic,  111.,  to  Council  Bluffs  A  br'obs.c*  636 

Chic.A  Southw..  1st  M.g.  (g'd  In  cur.  by  C.R.I.AP.)  271 

1st  M.  ext.and  ool.  ($20,000  p.ni.),red.aft.'94,c.Ar.  1,676 

Chicago  St.  Louis  <&  Piltsb.— Common  stock 702 

Preferred  stock  (6  per  cent  cumulative) 702 

1st  M.,consol.  gold  (|22,000,000)  s.  fund c*  580 

1st  M.  Chic.  &  G't  Ea»t.  (Chic  to  Logansport>..o' :    117 

do     Col.  A  Ind.  Cent.  (Colum.  to  Ind.  and  br.).o-  208 

do     Union  A  Logansp't  (U'n  City  to  Logansl.o*  93 

do     Cinn.  A  Chic.  Air  Ldne(Rich.  to  Logans.). o*  107 

2d  M.  Col.  &  Indianapolis  Central o*  208 

Chic.  St.  P.  <*  Kan.  City-lBt,  M.,g.(red1  Jan.,  '96).o*  302 
Minn.  A  North-*  est'n— 1st  M.,g., $16,000  per  in.c',    514 

Income  bonds  (conv.  into  5  per  cent  pref.  stock)..  — 

General  mortgage. * — AH 

Chic.  St.  Paul  Min'polis  it  Omaha— Common  stock..  1,399 

Pref  erred  stock j  1.399 

Consol.  mort.for  $30,000,000  ($15,000  per  m.).c*  1,384 

Chic.  St.  Paul  A  Minn.,  1st  mort.,  gold 0*  177 

North  Wisconsin,  1st  mortgage c*  80 

St.P.A8i'xC.,UtM.,g.($7,000,000)$10.000p.m.o*  608 

St.  Paul  Stillwater  &  Taylors'  Falls,  1st  mort c  21 

Hudson  &  River  Falls.  1st  mort 0  12 

Minneapolis  East  RR.,  1st  mort.,  guaranteed  —  c  3 

Chic,  dt  West.  Indiana— 1st  M  ,g.,  s. fT,  dr'n  at  105.0*  48 

Gen'l  mort.,  gold,  sinking  fund,  red.  at  105 — o*  48 


Date 

Size,  or 

of 

par 

Bonds 

Value. 

1868 

$500Ae 

1868 

500&C. 

100 

1886 

lOOAo. 

1886 

100 

1877 

1,000  Ac 

1869 

100  Ac 

1884 

1,000  Ac 

. 

100 

100 

1883 

1,000 

1863-5 

1,000 

1864 

1,000 

1865 

1,000 

1860 

Var. 

1864 

1,000 

1886 

1,000 

1884 

1,000 

1888 

100,  Ac. 

1689 

100 

100 

1880 

1.000 

1878 

500 

1880 

1,000 

1879 

1.000 

1878 

500  Ac. 

1878 

1.000 

1879 

1,000 

1879 

1,000 

1882 

1.000 

Amount 
Outstanding 


$1,628,000 

1,628,320 

169.000 

218,000 

618,300 

46,156,000 

12,500,000 

5,000.000 

31.997,000 

9,060,787 

17,498,594 

13,772,000 

223,000 

2,631,000 

715,000 

108,500 

780,000 

9,063,(00 

9,628,000 

.7,981.700 

(?) 

18,559,593 

11,259,933 

13,067,675 

3,000,000 

800,000 

6,070,000 

334,800 

125.000 

75.000 

2,183,000 

6.396.6U6 


INTEREST    OR  DIVIDENDS. 


Rate  pe 
Cent. 


6 
6 
3i« 

ig- 

i 

6 

I8' 


5g. 
7 

7 
7 

7 
7 

Sg- 

5  g. 
5 

4 

'T 

6 

8* 

6  g. 

J* 

7 

6  g. 
6  g. 


A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

J.  A"  J. 

J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Q. -M. 


Where  Payable  and  by 
Whom. 


N.Y.,  Co'sOffloe,52  Wall 

U.S.  Treas.,  at  maturitv 

N.  Y.Co,.'s  Office.  52  Wall 

N.Y.,  Corbin  Bk.  Co. 

No  coupons  paid. 

New  York  A  Chicago. 

N.  Y,  13  William  St. 

do  do 

do  do 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y..47  Wall,A  London 

do  do 

None  paid. 


N.Y.,  Offloe,  52  Wall  st. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Drexel,  M.  A  Co. 


do 


do 


Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


Jan, 

Jan. 

April 

May 

May 

Aug. 

July 

Nov. 

July 


1.  1898 
1,  1898 
1,  1889 
1,  1916 
1,  1916 
1,  1889 
1,  1917 
1,  1899 
1,  1934 


Oct.    1,    1932 
1893  A  '95 
Nov.,  1904 
Deo..  1905 

Aug.   1,  1890 
Nov.,  1904 
July  1,  1936 

July   1,   1934 

July  1.  1936 

1989 


July  20, 
June  1, 
May  1, 
Jan.  1, 
April  1, 
Jan.  1, 
July  1, 
•Jan.  1, 
Nov.  I, 
Dec   1, 


1889 
1930 
1918 
1930 
1919 
1908 
1908 
1909 
1919 
1932 


Chicago  St.  Louis  Sc  Pittsburg.— The  mileage  is  as  follows' 
Columbus,  O.,  to  Indianapolis,  Ind.,  187  miles;  branches — Bradford  June  ; 
O.,  to  Chicago ,  111.,  231  in.;  Richmond,  Ind.,  to  Anoka  June,  Ind.,  102  m 
Logansport,  /nd.,  to  Illinois  State  Line,  60  m.;  Indianapolis  to  Kokomc 
(operated  Joint!--  with  Lake  Erie  A  West.)  55  m.;  Cin.  Rich.AChio.  RR.. 
Hamilton.  O.,  to  Indiana  State  line  (and  leased  road),  41  inilet-;  Cin.  * 
Rich.  RR.,  Renrtcomb  Juno.,  to  Hamilton,  O.,  24  m  ;  Englewood,  Conn., 
2m.;  total  operated,  702  m. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicagi 
A  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  10,  1883.  Th, 
C.  C.  A  I.  C.  company  was  formed  Feb.  12,  1868,  by  consolidation  o 
the  Col.  A  Ind.  Cen.  and  Chic.  A  Great  East,  railroadcoinpanies.  In  Aug  . 
'88.  acqui  ed  Cin.  Rich.  A  Chic,  previously  1  ased  by  Uln.  Ham.  A  Day. 
The  Penn.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  the  1st  con- 
solidated mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
percent  yearly  if  earned,  and  is  cumulative. 

The  sinking  fund  for  consol.  bond*  is  1  per  cent  of  outstanding  bonds 
anil  interest  on  those  bought. 

In  1888  it  was  proposed  to  istue  debentures  to  fund  overdue  ooupons 
($2,015,478)  on  the  5  pjr  cent  mortgage  bonds,  but  none  are  yet  out. 

For  year  1888,  gross  earnings,  $5,371,646;  net,  $892,959;  def.  under 
charges,  $216,384. 

The  annual  report  of  this  company  for  the  year  1888  was  pub 
lished  In  the  Chronicle,  V.  48,  p.  686,  to  whioh  reference  should  be  made 

INCOME  ACCOCKT. 

1885.  1886. 

Total  eross  earns....  $4,567,596    $4,842,316 
Op.  exps.  and  taxes.    3,807,645      3,966,301 


1887.  188». 

$5,887,180  $5,371,645 

4.311,165  4,478.686 

Neteanings $759,951        $876,015    $1,576,015  $892,959 


P.c.of  op. ex.  to  earns. 
Disbu  rscmenls— 

Rent, Is  paid 

In*.,  Ac,  on  debt 

Miscellaneous 


83-36 

$21.2  .1 

1,079,241 

17.565 


81-91 

$21,224 

1,074,121 

95,789 


73-33 

$21,918 

1,068,775 

145,324 


83-3  8 

$24,000 
1,080,125 

5,218 


Total  disb'rtments.  $1,118,030    $1,191,134    $1,236,017    $1,109,343 

Balance def.$358,0*9  df.$315,119  sr.$339,999  df.$216,384 

—(V.  46,  p.  133,  227,  371,  ;>38;  V.  47,  p.  498;  V.  48,  p.  686.) 

Cblcago  St.  Paul  6c  Kansas  City.— {See  Map).— Main  lines  (all 
Bteeli  Chicago  to  St.  Paul  and  St.  Joseph,  690  miles;  Hayfield  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  4c.  in  Iowa,  10  miles;  total  owned  811  miles.  Leases,  St. 
Paul  to  Minneapolis.  10  miles  ;  Chicago  terminals  10  miles;  Dubuque  to 
Aitken,  16  miles:  Des  Moines  terminals,  1  ■smiles;  total  leased 37>a 
miles.  Total,  849  miles;  but  only  829  operated,  20  miles  beirg  leased 
to  Iowa  Central. 

Organized  May,  1886.    Amalgamated  December,  1887,  with  Minne- 
sota A  N.  W. ,  which  was  chartered  in  1834.     Operations  during  con- 
struction to  date  have  been  as  follows : 
9  mos.  ending 
June  30, 18k  6. 

Gross  receipts  $292,623 

Oper.  exp.  «  taxes 199,485 


Net  Income . 

Interest  

Rentals 


Year  ending 
June  30,  1888. 
$*2,315,517 
1,816,523 

$93,137  $416,499  $493,993 
92,000  345,170  595,7  2^ 
163,826 


Year  ending 
June  30.  1887. 
$1,216,410 
799,911 


Balance. 


sur.  $1,137         sur.  $71,328        def.  $260,55  9 


Av.  mileage  operated. 

Tonnage  mileage 

Rate  per  ton  per  mile. 


10!) 

16,293.207 

123c 


355 

71,164,236 

l-26o 


608 

187,092,5  5 

•80c 


*  Including  $64,001  59  brought  forward. 

For  six  months  July-Dec,  1888,  gross  earnings  on  the  lines  in  opera- 
tion were  $1,412,393  against  $1.^35,376.  The  rate  per  ton  per  mile 
was  -97  in  December,  against  e26  in  Sept.  In  1889  all  lines  are  earn 
lng  more,  and  b<  tter  net  earnings  are  looked  for. 

The  Co.  has  also  *  1,200,000  3-year  notes  outstanding  due  1891.  M.  A 
N.  W.  mortg.  Is  limited  to  $16,000  per  mile  of  road  plus  oertitied  cost  at 
par  of  terminals  in  cities  of  50,000,  and  bridges  over  the  Mississippi  Riv- 
er, provided  maximum  does  not  exceed  $20,000  per  mile:  the  bonds  out- 
standing cover  the  road  between  Chic.  A  St.  Paul(400  m.)  and  other  road, 
total  511  in,,  with  bridge  at  St.  Paul,  and  extensive  terminals  in  St.  Paul, 
Minneapolis  and  Dubuque.  C.  St.  P.  A  K .  C.  1st  M.  is  limited  to  $20,000 
per  in.  of  road  plus  certified  cost  at  parof  terminals  in  olties  and  of  equip- 
ment as  required  over  the  whole  system,  provided  maximum  does  not  ex- 
ceed $25,000  psr  m.  on  total  mileage  owned ;  the  bonds  outstanding  are 
thus  1st  mortg.  upon  300  miles  between  Des  Moines  and  St.  Joseph  and 
also  upon  sundry  equipment  together  with  terminals  in  St.  Joseph  and 
Kansas  City;  ami  further  have  alien  upon  the  remaining  511  miles 
subject  only  to  the  Minnesota  A  Northwestern  bonds  as  authorized. 
Common  -toi  k  $1  4,8(12,900.  par  of  shares  $100.  A  general  4  per  cent 
mo  tgage  \'  au-horueiiin  1889  to  retire  prior  bonds  and  for  improve 
ments. 

A.  B.  Stickni  y,  i'.es't,  St.  Paul,  Minn.   W.  L  Boyle,  Vice  Pres't,  47  Wall 


Street,  N.  Y.    (V.  46,  p.   200,  255,771;  V.  47,  p.  353,  531,  593,  595; 
V.  48,  p.  70,  489.) 

Chicago  St.  Paul  Minneapolis  A  Omaha.— (See  map  Cblcago 
*  Northwestern.)  Mileage:  Eastern  Div.— Eiroy  to  St.  Paul,  196  miles 
(1  mile  leased);  River  Falls  Branch,  25  miles;  Stillwater  Branch,  3  miies; 
South  Stillwater  Branoh  5  miles:  Eau  Claire  Branch,  3  miles;  Neillsville 
Branch,  16  in.;  8t.  Paul  to  Minneapolis,  11  m.  (leased);  total,  257  miles. 
Northern  Division— North  Wisconsin  Junction  to  Bayileld,  178  miles ; 
Ashland  Junction  to  Ashland,  4  miles;  Ashland  Shore  line,  1  mile; 
Eau  Claire  to  Chicago  Junction,  81  miles;  Superior  Junction  to  Duluth, 
73  miles:  total,  337  miles.  St.  Paul  A  Sioux  City  Div.— St.  Paul  to  Sioux 
City,  269  miles  (25  miles  leased);  Minneapolis  to  Merriam  June,  27 
miles  (leased) ;  Lake  Crystal  to  Elmore,  44  miles;  Heron  Lake  to  Pipe- 
stone 55 miles;  Sioux  Falls  Junction  to  Mitchell,  131  miles;  Luverne  to 
Doon,  28  miles;  total,  553  miles.  Nebraska  Div. — Missouri  River  to 
Omaha,  123  miles;  Coburn  June  to  Ponoa,  16  miles ;  Norfolk  Branch  to 
Emerson,  46  in.:  Wakefield  to  Harrington,  34  in.;  Wayne  to  Randolph,22 
miles;  total,  241  miles.  Total,  1,389  miles  (63  miles  of  which  under 
lease.)  Proprietary  road,  5  miles.  Total  of  all,  Deo.  31. 1888,  1,394 
miles.  This  was  a  consolidation  July,  '80,  of  the  Chic  St.  P.  A  Minneap. 
(formerly  West  Wisconsin),  the  North  Wisconsin,  and  the  St.  P.  A  8.  City. 

Preferred  stock  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
oent  from  net  earnings ;  but  common  is  never  to  receive  more  than  is 
oaid  on  preferred.  Dividends  on  pref.  stock  nave  been :  From  1881  to 
1881,  inolusive,  7  per  oent;  in  1835,  4%;  froua  1888  to  1883,  tnolusive, 
6  per  cent;  in  1889.  to  date,  3. 

In  November,  1»82,  a  controlling  interest  In  the  stock  was  purchased 
tor  the  Chicago  A  Northwestern  Railway  by  the  acquisitiou  of  93,200 
mares  of  common  at  an  average  price  of  48*40,  and  53.800  shares  of 
preferred  at  au  average  of  104-04 — the  total  cost  being  $10,315,659, 
whioh  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Company . 

Report  for  1888  was  in  Chbonjce,  V.  48,  p.  459.  The  land  sales  In 
1888  were  16,878  acres  for  $44,782,  including  lots;  land  oontraots 
and  notes  on  hand  Deo.  31,  1888,  $1,959,170;  lands  undisposed  of, 
610,476  acres.    Earnings,  Ac,  were  as  follows : 


1885. 
Receipts—  $ 

Gross  earnings 5,814,810 

Netearnings 2,093,659 

Net  from  land  grants         72 1 ,995 
Other  receipts 33,235 


INCOME  ACCOUNT. 

1886. 


1888. 

$ 

6,411,137 

1,762,979 

506,062 

71,012 

Total  income....   2,848.889   3,119,716   3,001,713   2,340,053 


6,153,267 

2,304,692 

741,065 

73,959 


1887. 

$ 

6,940,873 

2,307,258 

654,501 

39,954 


82,288  81,265 

1,337,956  1,380,745 

675,408  450,272 

(6)  (4) 

8,409  10,010 


Disbursements — 

Rentalspald.. 62,982  117,009 

Interest  on  debt* 1,334,324  1,337,956 

Div.  on  pref.  stock..  675,408  675,408 

Rate  of  dividend (6)  (6) 

Loss  on  prop,  roads.  12,524  9,624 

Tot.  dlsbursem'ts      2,085,238       2,139,997      2,104,061       1,922,292 

Balance  surplus 763,651  979.719  897,652  417,761 

-(V.  46,  p.  302,  319,  411  ;  V.  47,  p.  170,  396;  V.  48,  p.  372,  459.) 

Chicago  Sc  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware 
houses,  elevator,  Ac,  48  miles  of  roads  and  136  miles  of  traok  in  all 
Including  2d,  3d,  4th  and  siding  traok  (of  which  51  miles  were  leased  to 
the  Belt  R'y  of  Chicago),  and  about  400  acres  of  real  estate.  This 
company  leases  its  road  for  right  of  way  into  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic.  A  E. 
111.,  the  Chic  A  AU.,  the  Louisv.  New  Alb.  A  Chic,  and  Chic  8.  Fa  A  Cal. 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. Stock,  $5,000,000;  par,  $100.  The  bouds  are  liable  to  be 
redeemed  at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by 
increased  rentals  to  be  paid  for  that  purpose.  Sinking  fund  payments 
in  1888  about  $85,000,  applying  only  to  1st  mortgage  bonds.  The 
general  moitgage  of  1889  was  issued  for  improvements,  for  whioh 
additional  rentals  will  be  received.  The  sinking  fund  will  be  about 
$6,000,  increasing  by  interest  on  bonds  retired.  In  1888  gross  receipts 
were  »869,92-2  ;  net,  $344,388 ;  surplus  over  flxtd  charges,  $344,387, 
against  $168,829  in  1887.     (V.  47,  p.  201;  V.  18,  p.  159,  764.) 

Chicago  A  Went  Michigan. — Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mich.,  209  miles;  branches— Holland  Junotion  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  White  Cloud  to  West  Troy, 
18  miles;  Fruitport  to  Muskegon,  10  miles;  Kirk's  Juuotiou  to  Piok- 
and's  Junction,  3  miles;  Muskegon  to  Port  Sherman,  6  miles;  Mears 
to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles;  VV,  st,  Troy 
Junction  to  Baldwin,  12  miles :  Lilly  Junction  to  Sisson's  Mill,  2  miles; 
total  operated,  408  miles.  In  1887  leased  to  Chicago  A  Iud.  Coal  RR., 
about  18  miles. 

Organized  as  successors  of  Chicago  A  Mich.  LakeShoreJan.  1,  1879, 
ana  consolidated  in  Sept.,  18S1,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  yet  outstanding 
$24,000  G.  R.  N.  A  L.  S.  3d  Div.  7s,  due  June  1,  1905.  In  June,  1889, 
stockholders  had  the  privilege  of  subscribiugfor $1,000,000  new  bonds, 
with  $3,000,030  new  stock,  to  extend  road  from  Baldwin  to  Traverse 
Oily,  75  miles. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  or  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


CA(V.d!Tr./>i</.-rCo».)-Gab.M.$l,0O0,O00dr.l05.c* 

Chicago  <£  West  If  teAigan— Stock,  new 

Chie.A  Mich.  L.S.RR,  Ut  M.,New  Buff,  to  St.  Jo.c* 

Gr.  Rap.  Newaygo  &  Lake  8h.,  RR..lst  mort.  ..c* 

Gen'l  M.  ($12,000  p.  mile),  1st  M.  on  242  miles  c" 

Chippewa  FaJ.'ey-lst  M.g.  $&£  for$l,800,000...c* 

Cincinnati  Hamilton  <£  Dayton— Stock 

Preferred  stock,  Series  A  &  B 

Consol.  mort.  ($996,000  are  7s),  $  &  &,  s.  f e' 

2d  mortgage,  gold o* 

Cin.  Ham.  A  1.  (Junction)  RR.,  1st  mort..  guar 

Cinn.Jack.il  Mack—  lsbronsoL, g.($10,000 p.m.)  c' 

Cincinnati  Van  Wert  4  Mich.,  1st  mort o* 

do  do       2dM..  inc.,  non.cuiu..red. at  100 

Cincinnati  Lebanon  <t  Nor.— 1st  m.  (for  $200,000). c 

Cincinnati  (£  Muskingum  Valley— 1st  mortgage 

Cincinnati  t/ew  Orleans^  Texas  Pacific—  Stock — c 

Cin.  Richmond  <t  Chic— 1st  mort.,  guar 

Cin.  Richmond  dt  Ft.  IT.— 1st  mort.,  gold,  int.  gu  c* 

Cincinnati  Sandusky  <t  Cleveland— Stock 

Preferred  stock 

lst.M.,8.Day.&C.  (Yfad.Riv  &L.E.)  dr'n  at  100..C 

2d  mortg.  Cine. .  Sandusky  *  Cleve c 

Consol.  1st  M.  ($3,000,000)  gold c 

Cincinnati  <t  Springfield— 1st  mortgage,  guar c 

2d  mortgage c 

Cincinnati  Wabash  d  Michigan— fil.  for$l,000,0O0.e 

Oincin.  Washington  <t  Salt.— Cin.  A  Bal ,  1st  M  ..c 

Baltimore  Short  Line,  let  mortgage,  assumed  ..c 

Prior  lien  mort..  gold  (1st  M.  on  246  miles) c 

l8tM.(8ubj.tOBboveM.),g.($6,250,000are4issgu.c 
2d  mortgage,  told c 


Miles 

Date 

of 

of 

Road. 

Bonds 

1888 

48 

414 

127 

1869 

36 

1871 

414 

1881 

1883 

324 

324 

60 

1875 

1887 

99 

1873 

331 

1881 

1831 

1881 

38 

1886 

148 

1870 

336 

36 

1866 

86 

1871 

190 

190 

1866 

1868 

170 

1888 

49 

1871 

48 

1872 

165 

1882 

5 

1870 

30 

1874 

281 

1883 

231 

1883 

281 

1883 

S1f,e'or       Amount 
Value.    Outstanding 


$1,000 

100 

1.000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

l.ooo 

1,000 
100  Ac 

l'.ob'o 

1,000 
100 

1,000 

1,000 
50 
50 

1,000 

l'.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$1,000,000 

6,150,200 

480.000 

576,000 

2,970,000 

(>■) 

4,000,000 

1,496,600 

2,841.000 

2,000,000 

1,800,000 

2,066,000 

1,200,000 

379,500 

140,000 

1,500.000 

3,000,000 

560,000 

1.800,000 

4,015,750 

428,500 

209,000 

1,100,000 

1,195,000 

2,000,000 

651,000 

As  collateral 

500,000 

750,000 

500,000 

7,500,000 

3,040,000 


INTEREST  OR  DIVIDENDS. 


6 

1 
8 
8 
5 

"2 

1 
5,6,7 
4«ag. 
7 

5  g. 
6 
6 
5 
7 
3 
7 

|* 

3 
6 

7 

5g. 
7 
7 
6 
7 
7 

4iflg. 
4iflg&  Og 
5  g. 


— M. 
A  A. 
A  S. 
A  J. 
A  D. 
A  J. 

— F. 
A  O. 
A  J. 
A  J. 
A  D. 
&  J. 

&"j. 
A  J. 

AJ. 
A  D. 

AN. 
A  A. 
A  D. 
&  J. 
A  O. 
A  J. 

&  o. 
A  J. 

A  I), 
&  o. 

A  N. 
A  J. 


Bonds— Princi- 
pal, When  Due. 


Rate  per    When    Where  Payable,  and  by  I  Stocks— Last 
Cent.      Payable  Whom.  |     Dividend, 


N.  Y.Co.'s  Office,  52  Wall 

Boston,  26  Sears  B'ding 

do  do 

N.  Y.  Union  Trust  Co. 

Bost.,  Nat. Webster  B'k. 

N.  Y.  A  London. 


N.Y.,Mercantile  Tr.  Co. 

do  do 

do  do 

do  do 

Central  Trust  Co. 

N.  Y.,  Sheldon  &  Co. 


Clnn.,  4th  Nat'l  Bank. 
Jan.,  '86,  cp.  last  paid  . 
Cincinnati.  Co's  Office. 
N.Y.,  Winslow,  L.  A  Co. 
N.Y.,  Winslow.  L.  &  Co. 
Bos'n  Office,  3  M6r.  Row 

do  do 

Boston,  Nat.  Revere  Bk. 

Bos.  Office,  3  Mer  Row. 

N.Y.,UnionTr.«fe  Boston. 

N.  Y.,  U.  S.  Trust  Co. 

do  do 

New  York  Agency. 

Cin.,  C.  W.  A  B.  Ofliee. 

do  do 

N.Y.,Farm'8'L.ATr.  Co. 
6s,May,'88,op.la8t  paid. 
July,  '88,  cp.  last  paid. 


Dee.,  1932 
Feb.   15,  1889 
Sept.  1,  1889 
July  1,  1891 

Dec.  1.  1921 

Jan.     1,    1929 

May  1,   1887 

Feb.    1,  1889 

Oct.  1,  1905 

Jan.  1,  1937 
Jan.    1,  1903 
Dec.  1,  1936 
Jau.  1, 1901 
Jan.  1,  1930 

Jan.,  1916 
Jan.  1,  1901 
Feb.  28,  18S9 
July  1,  1895 

June  1, 1921 
Feb.  11, 1889- 

May,    1889 
Feb.  1,  1900- 
June  1,  1890- 
Jan.   1,  1928-- 
April  1,  1901 

Jan. 1,  1902' 
Oct.  1912 
Jan.  1,  1900 
Deo.  1,  1904; 
April  1,  1893 
Nov.  1,  1931 
Nov.  1,  1931 


Dividends  since  1880  have  been:  In  1S81  and  1882,  2Hs  per  cent;  in 
1883,3;  in  1884,4;  in  1885,  l>a;  in  1886,  3 ;  in  1887,  2>a;  in  188S,  2; 
In  1889  to  date,  1. 

Report  for  1888  was  in  Chronicle.  V.  48,  p.  525.  In  1888  gross  earn- 
ings were  $1,417,801;  net,  $370,900;  surplus  over  charges,  $139,860; 
dividends,  (2  per  cent)  $123,004;  balance,  $16,856.  (V.  48,  p.  189, 
525,801,827.) 

Chippewa  Valley.— Projected  from  Mount  Pleasant,  Mioh.,  to 
Manistee,  about  120  miles.    Trustee  of  mortgage  is  Central  Trust  Co. 

Cincinnati  Hamilton  6c  Dayton.— Owns  from  Cincinnati,  O., 
to  Dayton,  O.,  60  miles;  Desnler  to  l-'mdlay,  18  miles;  Bowling  Green 
RR.,  6  miles:  Troy  A  Piqua  RR.,  8  miles;  leases— Dayton  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  &  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles.  Total  operated,  333  miles.  la  Aug., 
1883,  the  Cin.  Rich.  A  Chicago  was  transferred  to  the  Chicago  St.  Louis 
A  Pittsburg. 

In  June,  1887,  authority  to  issue  $10,000,000  pref.  stock  was  voted 
and  part  was  issued  under  the  Ives  management,  but  was  contested. 

The  bonds  Issued  in  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MoComb  to  Desliler,  9  miles,  the  perpetual 
leases  of  the  Dayton  A  Michigan  and  Cincinnati  Richmond  «£  -.aioagt 
roads  and  $1,366,653  of  debt  claimed  to  be  due]  from  the  Cincinnati 
Hamilton  &  Ind.  RR.  Co. 

Dividends  on  common  stock  since  1882  have  been  :  In  1883.  9  per 
cent;  in  1884,  6;  in  1885,  6;  in  1886,  7;  In  1887.  0;  nothing  since.  On 
series  A  and  B  preferred  stock  frou»January  1, 1883,  to  July,  1886,  at 
rate  of  6  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent 
yearly. 

From  April  1, 1888,  to  December  31,  1888  (9  monthsi,  gross  earnings 
were  $2,674,895;  net,  $1,165,049;  surplus  over  fixed  charges,  $521,- 
327. 

Fiscal  year  ends  March  31.  Report  for  1883-89  was  in  Chkonicle, 
V.  48,  p.  826. 

income  account. 

Receipts—  1886-87.  1887-38.  1888-89. 

Gross  earnings $3,066,967     $3,447,574      $3,473,387 

Net  receipts $1,174,930     $1,442,925      $1,387,001 

Disbursement* — 
Interest  on  bonds $507,443        $576,959         $551,131 

C.  H.  A  D.  dividends 325,259  120,000  46.405 

D.  *  M.  dividends 132,024  171,401  171,401 

Treasurer's  mlscel.  expenses 8,812  73,542  41,888 

Total  dlsbnrsements $973,538        $941,902         $810,825 

Balance,  surplus $201,392        $501,023  $576,176 

—(V.  46,  p.  769,  802;  V.  47.  p.  170,  563  ;  V.  43,  p.  826  ) 

Cincinnati  Jackson  6c  Mackinaw.— Owns  from  Carlisle, 
O..  north  to  Addison,  Mich.,  188  miles;  Allegan  to  Dundee,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 
This  Co.  was  formed  Feb.  12,  1886,  by  consolidation  of  the  Cinein.  Vau 
Weit  &  Mich.  RR.  and  the  Jackson  &  Ohio  RR.  In  1837  purchased  the 
Mich.  A  Ohio  sold  in  foreclosure. 

Theauthotlzed  issue  of  1st  consol.  bonds  is  $6,000,000;  pref.  stock  6 
p.c.  non-cumulative,  $7,350.000, and  oom.  stock,  $13,500,000,  of  which 
$10,399,»35  common  and  $5,867,000  pref.  -wen-  outstanding  June  30, 
1889,  par  both  $100.  Of  the  1st  consol.  mort.,  $1,200,000  willbe  used  to 
retire  tbe  same  amount  of  Cin.  Van  Wert  A  Mich.  1st  mort.  bonds,  due 
1901,  which  are  a  first  Hen  on  8li«  miles  (called  the  Central  Division) 
between  Cecil,  O.,  and  Greenville,  O.;  of  the  $5,t"82,0O0  pref.  stook, 
$1,200,000  is  in  trnst  for  retiring  same  amount  of  the  2d  mortgage  in- 
comes. See  abstract  of  mortgage  (Central  Trust  Co.  of  New  York, 
trustee.)  Vol.  45,  p.  574. 

Fiscal  year  ends  June  30.  For  year  ending  June  30, 1883,  gross  earn- 
ings were  $520,465;  expenses,  $414,187;  net  $106,278;  Interest,  rentals, 
etc.,  $229,94 1.  For9  mos.  July  1,  toMay  31, 1889,  gross  earns.  $541,835; 
net,  %90,62?.    N.  Y.  office,  10  Wall  8t.-(V.  47,  p.  563,  801.) 

Cincinnati  Lebanon  A  Northern.— Cincinnati,  0.,to  Dodds,  O., 
86  miles  ;  branches,  2  m'  es;  total,  38  miles.  This  Co.  was  formed  In 
1885,  as  successor  of  tin  Clnn.  Northern,  sold  in  foreclosure.  Stock  is 
$988,000;  par,  $100.  In  1887  gross  earnings  were  $111,717;  net,  $25,- 
477;  surplus  over  charges,  $20,477.  In  18H8  gross  earnings  $104,932 ; 
net  Income,  $25,232  ;  surplus  over  charges,  $14,549. 

Cincinnati  A;  Muskingum  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  (>.,  148  miles.  Sold  under  foreclosure  Deo.  3, 
69.  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  the  sale  of  the 
road  was  made  in  1887.  Gross  earnings  in  1888.  $129,392  :  net.  $10, 
430;  deficit  under  interest,  tietterments,  etc.,  $106,519.  In  1887  gross. 
$441,054;  net,  $44,695:  deficit  under  fixed  charges,  $102,252.  Amount 
due,  lessee  Dec.  31.  1888,  $1,081,013,  and  for  coupons  up  to  Jan,  1889, 
not  presented,  $316,050.    Capital  stock,  $3,997,320. 

Cincinnati  New  Orleans 6c  Texas  Pacific.  -  (See  Map).—  Thisls 
the  company  organized  under  the  laws  of  Ohio  Oct.  8, 1881,  to  operate 
the  Cincinnati  Southern,  and  91  per  cent  of  the  stock  Is  held  by  the  Eng- 
lish companies,  the  Ala.  Great  So.  Ry.  Co.,Llm.,  and  the  Ala.,  New  Or, 


A  Tex.  Pac.  J.  Co.,  Ltrn.  The  Cincinnati  Southernroad  extends  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.  The  Ala.  N.  O.  A  T.  P.  also 
controls  the  Vlcks.  A  Mer.,  142  miles;  Vioks.  Shrev.  &  Pac,  189  miles; 
N.  O.  &  No.  East.,  196  miles;  and  Spanish  Fort  RR.,  13  miles.  See 
title  in  this  Supplement.  The  annual  report  for  1888  in  V.  49,  p.  326, 
gives  information  as  to  the  condition  and  affairs  of  the  company.  The 
rental  due  the  Cincinnati  Southern  is  $912,000  till  1891,  $1,012,000- 
till  1896,  $1,102,000  till  1901,  and  $1,262,000  till  1908.  In  1889 
the  Ohio  legislature  authorized  the  extension  of  the  lease  of  the  Clnn. 
Southern.  See  V.  48,  p.  250.  Dividends  since  1881  have  been:  Di 
1882,  l>a  per  cent;  in  1883,  3:  in  1889,  to  date,  3. 

From  Jan.  1  to  May  31, 1889  (5  mos.),  gross  earnings  were  $1,465, 810-,. 
against  $1,421,034  in  1888;  net,  $411,000,  against  $379,139. 

The  annual  report  for  1888  in  V.  48,  p.  326,  gave  the  following  in- 
come account  for  lour  years : 

1885.  1886  1897.  1888. 

Gross  earnings $2,681,546    $2,882,172    $3,377,552    $3,624,49* 

Working  expenses...      1,616,735       1,753,879      2,034.572       2,419,536 

Net  earnings $1,064,811  $1,128,292  $1,342,930  $1,204,954- 

Deducl— 

For  taxes $93,800  $79,700  $32,214  $90,653 

For  rental 812,000  834,043  912,000  912,000 

Total $905,800       $913,743       $991,211       $992,658 

Surplus  revenue $159,011       $214,549       $348,766        $212,296- 

— (V.46,p.  %ai;  V.  48,  p.  221,  250,  326.) 

Cincinnati  Richmond  6c  Chicago. — Owns  from  Hamilton,  O... 
to  Indiana  State  Lino,  37  miles ;  leases,  Richmond,  Ind..  to  Ohio  State 
Line,  7  miles :  total  operated.  44  miles.  Was  leased  in  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  A  Dayton  Co..  but  in  Aug.,  1888,  the  C.  H.  A 
D.  sold  its  $350,000  stock  to  the  Chic.  St.  L.  A  Pitts,  aud  until  it  is  paid 
for  the  C.  St.  L.  A  P.  pays  $17,500  a  year  rental  and  interest  on  the 
bonds.  Theie  are  2d  M.  bonds  for  $65,000,  overdue.  Capital  stock, 
$382,600.-(V.  46,  p.  573,  V.  47,  p.  170,  226.) 

Cincinnati  Richmond  A  Fort  Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  in- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  A  Pitts.  Company,  jointly.  Gross  earnings  In  1887„ 
$418,500;  net,  $100,492;  loss  to  guarantors,  $30,961.  Gros»  iu  1888, 
$106,492;  net,  $90,123;  def.  under  charges,  $31,519.  Capital  stock, 
$1,709,313;  par  $50.  Total  advances  by  guarantors  to  uec.  31,  '33,  $1,- 
118,551. 

Cincinnati  Sandusky  A  Cleveland.— Owns  from  Sandusky,. 
Ohio,  to  Dayton,  Ohio,  154  miles;  branch,  Carey  to  Findlav,  16  miles: 
leases  Columbus  Springfield  &  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  an!  Dayton,  24  miles,  la 
leased  to  the  Clev.  Col.  Cinn.  A  Ind.,  leaving  190  miles  operated.  The 
preferred  stook  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1888,  due  1928  (trustee,  Am.  Loan  A  Tr.  Co.  of  Boston),  was 
to  retire  the  preferred  stock  and  prior  bonds  when  due,  $i!,6D0,000 
bonds  being  pledged  for  this  purpose.  In  April,  1881,  a  lease  was  made 
to  the  Indiana  Bloom.  &  West'n,  but  in  March,  1888,  road  reverted  to 
owners.  Dividends  since  1876  have  been:  On  preferred,  6  per  cent 
yearly  to  date ;  on  common,  in  1832,  2  and  10  iu  stock  Col.  Sp.  &  Cin. 
RR.;  In  1884,  2:  in  1888.  5  out  of  judgment  agst.  I.  Bl.  A  W.;  in  18fc9,  to 
date,  2.  (V.  46,  p.  771;  V.  47,  p.  81,  103,  326;  V.  48,  p.  99,  129  ;  V. 
49,  p.  21.) 

Cincinnati  &  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  oilier 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Col.  Cin. 
A  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  and  interest 
to  C.  A  S.  stock.  Interest  is  guaranteed  on  the  first  mortgage,  one-half 
by  the  lessees  anil  one-hall  by  L.  Shore  A  Mich.  Southern.    Stock  Is 

?  11,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
or  C.  0.  C.  A  I.  To  January,  1839,  tne  C.  C.  C.  A  I.  had  advanced 
$2,872,869.  Gross  earnings  in  1887,  $1,202,065;  net,  $192,321: 
interest,  $185,570 ;  balance,  $6,571.  Gross  in  1888,  $1,190,739;  net 
over  expenses,  rental,  Ac,  $123,591;  def.  under  interest,  Ac,  $57,116. 

Cincinnati  Wabash  A  Michigan  Railway.— Owns  from 
Benton  Harbor,  Mich,,  to  Anderson,  End.,  165  miles;  uses  C.  C.  C.  A|I. 
tracks  Anderson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April.  1880.  There  are  $812,000  bonds  deposited  as  collat- 
eral for  loan  of  about  $360,000.  Stock,  $2,044,059;  par  $100.  Gross 
earnings  for  1888,  $489,613;  net,  $118,954;  surplus  over  oharges 
$78,336.    J.  H.  Wade,  President,  Cleveland,  Ohio.— ( V.  45,  p.  341,  538. 

Cincinnati  Washington  A  Baltimore.— (See  Map  of  Bait.  >B 
Ohio.)—  Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches— Marietta  to 
Belpre,  11  miles;  Portsmouth  to  Hainden,  55  m.;  Blanchester  to  Hills - 
boro,  22  ro.;  total,  281  in. 

The  Marietta  <fe  Cincinnati  Co.  was  sold  In  foreclosure  Deo.  9,  1882, 
and  re-orgauizatlon  was  made  Feb.  7, 1883,  under  this  name.    In  Nov., 
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DESCRIPTION. 


For  explanation  or  column  headings,  Ac  see  note 
on  first  page  of  tables. 


Cincinnati  Washington!*  Baltimore.— Continued. 
3d  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after)  c 

1st  Income  inort..  non-cumulative,  gold c* 

3d  Income  mort..  non-cumulative 0* 

Cleveland  Akron  <t  Oolumbus— Stock 

1st  inort.,  cold,  redeemable  at  pur  after  189a c 

General  mortgage,  gold  (for  $1,800,000) 0 

Ctetelamd  <t  Canton— 1  st  mortgage 

Olereland  Cincinnati  Chicago  <t  it. Louis— 

Stock,  preferred,  5  per  tent  non  cumulative 

Stock,  common ..... 

Indianapolis  Cln.  A  Laf.  M.,  1st  on  64  miles c 

Cln.  *  Ind.;  1st  mortgage o 

do  2d  M.,  guar c 

Gen.lst  M.g..C.  I.St. L4C.s.f.lp.c.b'ds  not  dr'n.cisr 
Con.  M.'C.  I.St.  L.  AC,  drawn  at  105,8.  f.lp.o..o* 
Cincinnati  Lafayette  A  C'liicairoJlKt  inort..  gold.  o. 
1st  mort.  Bel.  A  Ind.  (about  $21,000  red.  yearly) 

do  0.  C.  C.  41.  sinking  fund 

Con.  M.C.C.C  4  I.  (s.f.lp.o.)dr'n  at  100  If  unstmp'd 
Gen.  con.  M.  C.  C  C.  4  I.  gold  (for  $12,000,000)  .. 

CUtel.  Lor.  <£  Wheel.— CI.  Tusc.  VaL  4  W.  1st  M..  .. 

Olereland  a  Mahoning  TaUey— Stock 

1st  mortgage,  extended c* 

3d  mort  tr.  (now  2d) o* 

Consol.  mon.  for  $3,000,000,  (rog.  Int.  Q.— J.)c4r 
Niles  4  New  Lisbon,  1st  mortgage c* 

Olereland  it  Marietta.— 1st  mortgage cat 

OUve.  <t  Pittso.— Stock,  7  p.  ct.  guar,  by  I  Vim.  Co.. 

4th  mortgage  (now  1st).. o 

Consolidated  sinking  fund  mort.  for  $5,000,000. c 
Oonstr'n  and  equip'tlnc.  bds.,  Ser.  "'A"  t S.f.drn.o 

•  1"  $ 


do 


do 


Ser.  "  B"  )  at  IGO.c 


Miles 

of 
Road. 


281 
281 
281 
195 
144 
195 
161 

1,152 

1,152 

151 

21 

21 

389 

175 

56 

119 

391 

391 

391 

158 

125 

67 

67 

125 

35 

225 
199 
199 


Date 

of 
Bonds 


1  8S3 
1883 
1863 

1886 

1*87 
1887 


1867 
1862 
1st;? 
1886 
1880 
1871 

1864 

1869 
1874 

1«84 
1878 

1873 

1876 
1888 
1870 
1887 

1862 

1867 
1873 
1873 


81 ze,  or 
Par 

Vaiue. 


$1,(1(10 

1,000 

1,000 

100 

BOO  40, 

500  4c. 

1,000 

100 

100 

1,000 

1,000 

1. ()<)<) 

lOOOAr 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

BOO  4a, 

;>oo  Ac. 

1 ,0004c 

500  Ac 

1,000 

50 

500 

1,000 

1.000 

1,000 


Amount 

Outstanding 


$2,270,000 
3.214,000 
4,000.000 
4,000,000 
200,000 
1,281,000 
2,CO0,000 

10,000,000 

20,500.000 

431.000 

297,000 

789,750 

6,864.000 

792,000 

N69.OO0 

235,000 

3,000.000 

3,920,000 

3,205,000 

700,000 

2,759,200 

654,000 

487,900 

1,500,000 

500,000 

600,000 

11,247,036 

1,104,844 

1,982,000 

1,537,000 

463,000 


INTEREST  OR  DIVIDENDS. 


Bonds— Princ:- 
pal.  When  Doe. 
Rate  per    Wnen     Where  Payable,  and  by    Stocks— Last 
Cent.      Payable  Whom.  Dividend. 


3-1  g. 
5  K- 
5 

1>« 
6g. 


7 

7 
7 

468' 

7 
7  or  6  g. 

I8" 

:i'. 

?' 

7* 
6 

1\ 
6 

7 
7 

7 


F.  4  A. 

....  i 

Nov.  1,  1931 

No  Interest  paid. 

Nov.  1,  1931 

No  Interest  paid. 
N.  Y.,  J.  A.  Horsey. 

Nov.  1,   1931 

.... 

Feb.  1,  188» 

J.   4  J. 

do               do 

Jan.  1,  1920 

M.  t  K 

do               do 

Mar    1,  1927 

J.   4  J. 

N.Y.S.  V.White;  Bos.I.Tr 

July  1,  1917 

.... 

Drexel,  Morgan  4  Co. 

do              do 

, 

F.  4  A. 

do              do 

Feb.  1,     189T 

J.   4  D. 

do              do 

Dec.  1,     1892: 

J.   4  J 

do              do 

Jan.  1,     1898 
Aug.  1,    1938- 

J?.' 4  N. 

do              do 

do              do 

May   1,  1920 

M.  4  S. 

do              do 

Sept.  1,  1901 

J.   4  J. 

do              do 

Untiljan.1899 

M.  4  N. 

do              do 

May  1,  1899 

J.  4  D. 

do              do 

June   1, 1914 

J.   4  J. 

do               do 

Jan.   1,  1934 

A.  4  O. 

N.Y..  Union  Trust  Co. 

Oct.    1,   1898 

Quar. 

Cleveland,  Office. 

July    1,1889- 

F.  4  A. 

N.Y.,Winslow,Lan.4Co. 

Aug.  1,  1893 

M.  4  S. 

do              do 

Sept.  15, 1896 

J.  4  J. 

do              do 

Jan.  1,  1938 

J.   4  J. 

N.  Y.,  Union  Trust  Co. 

Jan.,  1890 

F.  4  A. 

N.  Y„  John  Paton  A  Oo 

Aug  1,1937 

Q.-M. 

N.  Y.,  Farm.  L.  &  T.  Co. 

June  1,  1869> 

J.   4  J. 

do              do 

Jan.   1,  1892 

M.  4  N. 

do              do 

Nov.  1,  1900 

J.  4  J. 

do              do 

Jan.    1,  1913 

J.   4   J. 

do             do 

Jan.  1,  1934 

1888,  default  was  made  In  payment  of  coupons  on  some  of  the  1st 
mort.  bonds,  both  6s  and  4  >-j-.  and  on  Dec.  31, 1888,  Col.  Orland  Smith 
and  Henry  O.Yergason  were  appointed  receivers.  The  Baltimore  4  Ohio 
has  a  lien  agalnet  the  property  in  a  judgment  f/>r  $1,220,398,  declared 
a  prior  lien  by  the  court  in  March,  1889 ;  the  floating  debt  addi- 
tional is  about  $668,000.  (See  Chronicle.  V.  48,  p.  37,  100, 127,  368.) 
The  com.  stock  is  $5,886,100;  pref.,  $12,!i93,200  ;  par  $100. 

Of  the  first  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  4>s  per  cent  and  are  guaranteed  by  the  Bait.  4  Ohio  KB.  Co.  The 
coupon  of  May,  1888,  was  the  last  paid  on  the  6s,  and  on  the  4^  per 
cents  the  B.  4  O.  company  purclutsed  instead  of  paying  the  coupons  of 
Ma  v,  1889.  Baltimore  Short  Line  mort.  covers  30  miles  of  main  line 
from  Belpre  westerly.  The  $300,000  Scioto  &  Hooking  Valley  bonds 
due  in  1 888  were  taken  up,  and  are  held  for  the  account  of  the  company. 

The  roal  is  to  be  Bold  Aug.  18, 1889.  and  the  plan  of  reorganization 
■was  given  at  length  in  the  Chronicle  of  July  20.     (V.  49,  p.  82  ) 

Report  for  year  ending  Dec.  31,1888,  was  in  Chronicle,  V.  48. p. 
826,  showing  the  following : 

INCOME  ACCOUNT. 

1885.  1886. 

.$1,705,270    $2,010,406 
$547,463 


Gross  earnings. 

Netearnings $240,440 

Disbursements — 

Int.  on  bonded  debt..  $693,275 

Otner  int.  Aniiscel 1 ,213 


1887.  1888. 

f2.238.004    $2,050,534 

$622,164      *$501,856 


$693,175 
408 


$693,175 


|     $892,682 


Total  disbursem'ts .     $691,483       $693,583       $693,175        $892,682 

Balance,  deficit $454,048       $146,120         $71,011       $390,826 

— (V. 46, p.  530;  V.47,p.285,498,801;  V.48,  p.37, 66, 100, 127,326, 589, 
826;  V.  49,  p.  82.) 

Cleveland  Akron  Sc  Cnlumbtm  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles,  and  branch,  Kilbuck  to  Laneevllle, 
50  miles ;  total.  194  miles.  The  Cleve.  Mt.  Vernon  4  Del.  was  sold  In 
foreclosure  In  1882,  and  reorganized  under  this  title  In  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  after  1890.  and  of  the  general 
mortgage  sultlcient  were  held  to  retire  the  firsts.  Gross  earnings 
In  1838.  $692,977;  net,  $129,295;  surplus  over  interest,  4c,  $34,778; 
Gross  in  '87,  $609,530;  net,  $151,102:  surplus  over  fixed  charges, 
$33,901,  out  of  which  paid  dividend  (l'a  per  cent)  $60,000.  Report 
for  '88  in  V.  48,  p.  687.    (V.  4J,  p.  68  7.) 

Cleveland  A  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gauge  in  Nov.,  1888.  TheConnotton 
Valley  Railroad  was  sold  in  foreclosure  May  9, 1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred ;  par  $100.  The  mortgage  of  $2,000,000  was  Issued  to  change 
the  gauge  to  standard,  4c.    (dee  V.  46,  p.  228  )    The  full  report  for 

? ear  ending  June  30, 1888,  was  in  V.  47,  p.  533.  The  gross  earnings 
or  year  ending  June  30,  1888,  were,  $385,361;  net,  $124,675;  sur- 
plus over  interest.  $99,252.  See  full  report  in  V.  47,  p.  533.  From 
July  1,  '88,  to  May  3l,'89  (11  mos.),  gross  earn's  were  $354,142 
against  $351,007  In  1887  -8  ;  net,  $110,793,  against  #112.781.  (V.  46, 
p.  200,  227,  320.  448,  480,  481,  677;  V.  47,  p.  81,  498,  533,  664;  V.  48, 
p.  127, 122,  799.) 

Cleveland  Cincinnati  Chicago  4;  St.  Louis.— (Ser  Map.)— 
Owns  trom  Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, Ind.,  203  miles:  Delaware,  0.,to  Springfield,  O.,  50  miles; 
Cincinnati  to  Lafayette,  Ind.,  174  miles ;  Lawrenceburg  branch, 
4  miles :  Harrison  branch,  8  miles ;  Fairland  F.  4  M.  Road,  38 
miles;  Vernon  Green.  4  Rush.,  44  miles;  Kankakee  4  Seneca  (one- 
half  ownertl.  43  miles;  Col.  Hope  4  Green.,  26  miles.  Leases:  Cln. 
4  Spring.  RR.,  80  m.;  Levering  Station  to  Mount  Gllead,  2  m.;  Ind. 
4  St.  Louis  RR.,  Indianapolis  to  Terre  Haute,  72  m. ;  St.  L.  Al.  4  T.  H. 
main  line.  East  St.  L.  to  Terre  Haute,  189  miles;  Alton  branch,  4 
miles;  Cincinnati  Lafayette  4  Chicago,  76  miles;  total  owned,  leased 
and  operated,  1,151  miles. 

The  Cleveland  Cincinnati  Chicago  4  St.  Louis  Railway  Co.  is  a  con- 
solidation of  the  Cincinnati  Indianapolis  St.  Louis  4  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  4  Indianapolis  Railway  Co. 
and  the  Indianapolis  4  St.  Louis  Railway  Co.,  made  In  July,  1889.  The 
stock  of  the  consolidated  company  was  exchanged  for  the  old  stooks  as 
follows:  For  each  share  of  C.  I.  St.  L.  4  C.  road  1  share  of  new  pref.  and 
30  i  er  cent  of  one  share  of  common;  for  each  share  of  the  C.  C.  C.  4  I. 
$113i3  new  common  stock  for  $100  of  old  stock,  and  In  addition  $3U 
new  stock  to  each  share  of  old  on  account  of  the  Ind.  4  8t.  Louis  stock. 

The  consolidation  agreement  provides  that  the  consolidated  com- 
pany shall  not  issue  any  evldenoes  of  funded  debt  or  execute  any  lease 
of  railway  property  which  may  entail  Increased  fixed  charges,  except 
by  the  consent  of  a  majority  in  interest  of  the  holders  of  said  preferred 
stock,  to  he  expressed  in  writing  under  their  signatures  respectively, 
or  declared  at  a  meeting  of  such  preferred  stockholders  to  be  called  for 
that  purpose,  with  the  exception  of  the  $5,000,000  4  per  cent  100-year 
bonds,  or  other  evidence  of  indebtedness  proposed  to  be  issued  for  the 
parchnse  or  acquirement  In  lawful  form  of  the  Cairo  Vinoennes  4  Chi- 
cago Railway,  or  said  evidence  of  indebtedness  is  authorized  if  said 
purchase  or  acquirement  Khali  hereafter  be  determined  upon. 

Ihe  earnings  of  the  0.  I.  St.  L.  4  C.  Ry.  Co.  for  the  year  ending  June 
3  0, 1888,  were  $2,797,670  gross,  the  operating  expenses  were  $1,658,- 
1  58,  and  taxes  $64,090,  leaving  net  earnings  of  $1,075,421.  For  the 
y  ear  ending  June  30,  1889,  the  gross  are  approximated  (May  and  June 


being  estimated)  at  $2,850,000  and  the  net  about  $1,000,000.  The  earn- 
ings of  the  C.  C.  C.  4  I.  Ry.  Co.  for  the  year  ending  Dec.  31,  1888,  were 
$7,611,412,  the  operating  expenses  were  $5,329,727,  taxes  were  $201,- 
712,  rentals  were  $644,366.  leaving  net  earnings  of  $1,435,605.  The 
gross  earnings  for  the  first  five  months  of  1889  show  an  Increase  of 
$159,859  and  the  net  an  increase  of  $157,650  over  the  corresponding; 
period  of  1888.    (Vol.  48,  p.  427  and  662.) 

The  sinking  fund  provision  of  C.  C.  C.  4  I.  consolidated  bonds  mav 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped.  (See  V. 
48.  p.  398.) 

The  C.  1. 8t.  L.  4  C.  4  p.  c.  mort.  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  other  bonds  as  they  fall  due.  The 
s  Inking  fund  for  these  bonds  Is  1  per  cent  yearly  of  the  amount  of  out- 
standing bonds;  payments  lapse  when  bonds  cannot  be  purchased  at 
10212  and  Interest. 

On  the  C.  C.  C.  4  I.  proper  the  results  for  four  years  were  as  follows  : 

INCOME  ACCOUNT. 


Receipts— 

Net  earnings 

Rentals,  interest, Ac. 
Total  income.... 

Disbursements— 
Interest  on  debt.... 
Miscellaneous 

Total  disbursem'ts 

Balance  surplus 

-(V.48. p.  799,  854;  V. 


1885. 

$ 
644,225 
213.032 


1886. 
$ 
1,221,129 
263.626 


1887. 
$ 
1,442,458 
258.004 


857,257       1.484,755       1,700,462 


659,385 
79,896 


702,810 
2,133 


700,675 
1,800 


1888. 
$ 
1,240,466 
130.430- 

l,37u,S9» 
698,550 


739,281  704,943  702,475  698,550- 

117,976  779,812  997,937         672,349- 

49,  p.  21. 

Cleveland  Lorain  &  Wheeling.— Owns  from  Lorain,  O..  to  West 
Wheeling,  O.,  158  m..  and  branch  to  Bellaire.  O.,  6  m.  The  Cleveland 
Tuscarawas  Valley  4  Wheeling  was  sold  in  Feb.,  1883.  and  reorganized 
as  Cleveland  Lorain  A  Wheeling.  Common  stock  is  $1,000,000  and  pref. 
$1,600,000.  There  are  also  $150,000  C.  L.  4  W.  1st  mort.  6  per  cent 
bonds  (Int.  J.  4  J.),  due  July,  1895,  and  $163,000  car  trusts,  due  \i  s9, 
'90  and '91.  In  1888  gross  earnings  were  $1,169,600;  net,  $350,250;. 
surplus  over  interest,  $295,250.  In  '87  gross  earnings  were  $1,102,882; 
net,  $366,021.  Div.  3  p.  o.  on  pref.  stook  in '87,  2  p.  c.  in  1889.  (V.  46,. 
p.  609,  676.  V.  48,  p.  633,  68  7.) 

Cleveland  &  Hahoning  Valley.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re- 
organized New  York  Penn.  4  Ohio  RR.  till  1962;  the  rental  is  $502,180 
per  year.  Dividends  in  1885  to  1888,  Inclusive,  ll^  per  cent.  The* 
new  bonds  In  1883  (trustee  of  mortgage.  Cent.  Trust  Co.)  were  for 
double-tracking  between  Cleveland  and  Youngstown,  for  te-minale, 
and  $1,141,000  reserved  to  retire  prior  bonds  in  1893  and  1895.— (V. 
46,  p.  708  ;   V.  47,  p.  593,  596.) 

Cleveland  A-  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles.  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  In  May,. 
1886,  and  reorganized,  and  $2,000,000  new  stock  issued.  In  year 
ending  June  30,  1887,  gross  earnings  were  $300,617;  net,  $63,103; 
surplus  over  interest  and  rentals,  $34,382.  In  1887  8,  gross,  $326,215;. 
net,  $60,761.    A.  T.  Wlkoff,  Pres't.,  Cambridge,  Ohio. 

Cleveland  Ac  Pittsburg.— (See  -Hap  Penn.  RR.)  Cleveland,  O.,  to- 
RocLester,  Pa.,  124  miles;  Branches— Bayard,  O.,  to  New  Phila.,  31 
miles;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C),  26  miles ;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Deo.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  c.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,000  per  year  for  company  expenses,  the  lessees 
assuming  all  lin  liilities.  The  sink'g  funds  in  '88  redeemed  $92,540  consols  ■ 
of  1900  and  $43,000  of  seriesAaudB  construction  and  equipment  bonds. 

For  the  year  1888,  the  gross  receipts  were  $3,221,154,  and  the  de 
licit  to  lessee  after  making  all  payments  was  $122,168,  against  a  de- 
ficit of  $27,248  in  1887.     (V.  43,  p.  99.) 

Cleveland  St.  Louis  4  Kansas  City.— Projected  from  Alton, 
111.,  with  bridge  over  the  Missouri,  to  Kansas  City,  275  miles  ;  ami 
from  Alton  to  St.  Louis,  20  miles ;  completed  from  St.  Charles,  Mo.,  to 
Matsens,  22  miles,  and  under  construction  between  St.  Chsrles  and  Al- 
ton, 20  miles,  and  from  Matsens  westerly  30  miles.  Tuis  is  the  Central 
Missouri  RR.  sola  in  foreclosure  and  rorgaui/.cd.  Trustee  of  first  mort- 
gage Is  Cent.  Tr.  Co.,  of  bridge  mortgage,  Holland  Trust  Co.  The  latter 
mortgage  provides  for  the  bridging  of  the  Mississippi  at  Alton  and  the- 
Missouri  at  St.  Charles  and  Arrow  Rook;  it  oovers  also  terminal  prop- 
erty iu  Alton,  St.  Louis  and  Kansas  City,  for  which  and  the  St.  Louis 
bridge  $1,500,000  only  is  to  be  used,  the  balanoe  being  reserved  for  the 
other  bridges,  If  required.  Stook  Is  $1,500,000;  par  $100.  (V.  48,  p.  688.> 

Colorado  Central— (See  Jfdp  of  Union  Pacific)  —Denver  to  Golden 
16  miles;  Ralston  Junction  to  Colorado  June,  Wy.,  Ill  miles  (iaol.  9> 
miles  lsased);  Julesuurg  to  La  Salle,  151  miles:  ami  narrow  gauge  lino 
from  Golden  to  Georgetown,  35  miles,  and  Forks  Creek  to  Central  City, 
11  miles;  total  operated,  328  miles.  It  is  owned  Itv  the  Union  Paoinc, 
which  holds  the  stock  ($6,230,300)  and  $4,697,000  of  above  bonds. 
The  mortgage  trustees  are  Fred.  L.  Ames  and  Jay  Gould.  Of  the  old  8 
per  cents,' due  1892,  $87,000  are  yet  out.  Gross  earnings  in  1888. 
$1,552,051;  net,  $419,719;  int.,  $336,030;  dividend  $93,454;  del,  under- 
charges, $13,006. 
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©fe*.  S/.  L.  <t  A'r»u.  0i«»—  1st  M.  (for  *7.000,000>.c 

Bridge  and  Terminal  M.  for  .114.000.000,  it o' 

Oolonulu  Central—  1st  M.  (415.000  per  mile) c 

Colorado  H tdtand—  1st  m.,  gold  ($25,000  p.  mlle)c* 
2d  M.dstM.  JeromeP.  Br"),  lno.  oum.  tlll'91,g  .c' 
id  M.  (for  $  1,000,000),  g..  Income  cum.  tlU"93..o* 
Equip  bds.  ($".00,0001,  dr'n  at  105  (s.f.  In  '90).  0* 

Columbia  <t  9reenvilU—lal  wort.,  gold 0' 

2d  mortgage o' 

Columbia  <t  Fori  Deposit— l»l  mortgage e 

Columbus  it  Cmn.  Midland     1st  mint   c* 

Columbus  it  Eastern—  1st  in.  for  $3,003,000 gold. 0* 

Columbus  Uoeking  Valley  <t  Toledo— Stook 

Col.  A  H.  V.  1st  M.,  (reg.  $500,000  by  Treas.)  e 

CoL  A  H.  V.  2d  mortgage  bonds o' 

CoL  4  Toledo,  1st  M.  (Columbus  to  Toledo)  o 

do  2dM.  do  do       

Ohio  A  W.  Va.,  1st  M  o 

Consol.  mortgage,  gold  (for  $14.500,000) c 

Oen.  J I . ,  g. .  on  road  A  Hocking  Coal  A  RR.  Co  .  .o 

Columbus  Springfield  it  Cincinnati— 8  ook 

1st  mortgage e 

Oolumbus  &  Xenia— Stock  J  825  p.  o.  r'l  P.  C.  A  St.  L.; 

1st  mortgage o*}  Penn.  RRgua's  lease. o" 

Concord — Stock 

Concord  <t  Olaremont  (.V.  H.)— 1st  mortgage c 

Concord  it  Ports.— Stock,  7  p.  a  ren'l.  99  yrs.  Conc'd 
Oonn.  <t  Possum.— Fret,  stock,  5-6  p.  o.  ren'l,  99  yrs.c* 

1st  mortgage o* 

Massawlppi  st'k,  guar,  same  div.  as  Conn.  A  Pass. 

do  bonds,  guar,  by  Conn.  A  Pass c* 

Newport  A  Richford  1st  M.,  guar,  by  C.  A  P  ...o* 
Connecticut  Rivet — Stock 


Road.  BoSh*.    vSJL    O-tSE&g  Bgffr  pWhen  [Where  P^bio  ana  by 


nam 

Date 

Size,  or 

of 

of 

P« 

Road. 

Bond*. 

Value. 

— 

— _  . — 

-I  —  .      

22 

1888 

11,000 

.... 

l**s 

1,000 

328 

1879 

1.000 

252 

•886 

1.000 

267 

l^SS 

1,000 

267 

IS-oj 

1,000 

.... 

Ik«3 

1.O0O 

164 

1881 

1,000 

164 

1881 

1,000 

40 

l.Ht;8 

1.000 

71 

1884 

l.CHK) 

62 

1838 

1.000 

325 

100 

121 

1867 

rnm.v.-. 

121 

1872 

1.000 

118 

1875 

1,000 

118 

1880 

1,000 

85 

1S80 

1.000 

325 

1881 

1,000 

325 

1884 

1,000 

44 

50 

44 

1871 

1,000 

55 

50 

55 

1860 

1.0(H) 

141 

50 

71 

1874 

500  A-e. 

47 

100 

147 

100 

110 

X873 

100  Ac. 

37 

100 

37 

1869 

1,000 

22     1881 

1,000 

56  1    .... 

100 

INTEREST  OR  DIVrDKNDS. 


$500,000 

520.000 

4,701.000 

6,250.000 

1,500,000 

2,000,000 

303,000 

2,000,000 

1,000,000 

1,382.000 

2,000,000 

1.260,000 

11,096,300 

1,401,000 

777,000 

2,500,000 

600,000 

1,584,000 

8,000.000 

1,378,000 

1,000,000 

1,000,000 

1,786,200 

302,000 

1,500,000 

500,000 

350,000 

2,500,000 

1,500,000 

400,000 

400,000 

350,000 

2.580.O0O 


5g. 

J    A.  D. 

5g. 

F.  A  A. 

7 

J.   A  J. 

6g. 

J.  A  D. 

6g. 

F.  A  A. 

8  g. 

M  A  N. 

M.  A  S. 

6g. 

J.  A  J. 

6 

A.  A  O. 

7 

F.  A  A. 

6 

J.   A  J. 

5  g. 

J.   A  J. 

L338  st'k 

7 

A.  A  O. 

7 

J.   A  J. 

7 

F.  A  A. 

7 

M.  A  S. 

7 

M.  A  N. 

5g. 

M.  A  S. 

2* 

7 

J.  A  D. 

M.  A   S. 

8 

7 

Q.— M. 
ST  A   8. 

5 

M.  A  N. 

7 

J.  A  J. 

3* 

J.   A  J. 

2>a 

F.  A  A. 

7 

A.  A  0. 

2ia 

F.  A  A. 

6  g. 

J.   A  J. 

5 

J.   A  J. 

2 

Q.-.I. 

N.Y.,  Holland  Tr.  Co. 

do  do 

N.Y.U.P  Of.AUn.Tr.Co 

N.Y.,  Central  Tr.  Co. 

New  York  Cite. 

do  do" 

N.  Y..  8.  8.  Binds  A  Co. 

N.  Y.,  Rich  A  Dan,  2  Wall 

do  do 

Phlia.,  Penn.  RR. 

N.Y.,  Farm's'  L.ATr.Co. 

New  York  city. 


Bonds— Pi  i  ucl. 

pal, When  Due 

8loeks  -Last  ' 

Dividend. 


N.  Y.,  Chase  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.,3  Merchants'  Row 

do  do 

Columbus,  O.,  Treasurer 

N.  Y.,  Am.  Exch.  N.  B'k 

Bost.AManchester.N.H. 

Boat.,  Treasurer's  ollice 

Bost.AManchester.N.H. 

Bost.8afe  Dep.ATr.Co. 

do  do 

do  do 

do  do 

do  do 

Bost..H.AA.RR.  .Spring. 


Deo.  1,  ::i27 
Aug.  1.  1928 
July  1,  1909 
June  ),  1930 
Feb.  1,  1918 
May   1,   1013 

March,  1-98 
Jan.  1.  1916 
April   I,    1923 

Feb.  1,  1893 
Jan.  1,  1914 
Sept.  15.  1938 
Aug.  19,  1885 
Oct.  1,  1897 
Jan.    1.    1892 

Aug.  1903 

Sept.,  1000 
Mar  1,  1910 
Sept.  1.  1931 
June  1.  1904 
Feb.  11,1880 
Sept.  1.  1901 
June  10.  '.889 
Sept.  I,  1890 
May  1,  1889 
Jan.  1.  1894 

July,  lse9 
Aug.    1,    1889 

Apri!  1.  1893 
Aug.  1,  1889 
Jan.  1,  1890 
Jan.  1.  1<>11 
July     I.   l>-89 


Colorado  nidland.— (See  Hap)—  Owns  from  Colorado  Springs  to 
New  Castle,  Col.,  233  miles  •  \spen  branch.  19  miles;  Jerome  Park 
branch,  15  miles:  total,  267  miles.  At  Colorado  Springs  connec- 
tion is  wade  with  Denver  and  Pueblo  over  the  Denver  A  Santa 
Fe  road,  which  has  jusr.  been  constructed  In  the  interest  of  the 
Atchison  Topeka  A  Santa  Fe.  The  stock  is  $8,000,000;  par,  $100.  See 
abstract  of  1st  wort,  in  V.  45  p.  540,  and  application  to  Stock  Exohange 
In  full  in  V.  48,  p.  69.  Central  Trust  Company  of  New  York  is  trustee 
of  the  1st  wort.,  and  F.  D.  Tappen  of  the  2d  and  3d  morts.  Interest  on 
2d  and  3d  inoi  tgagcs  is  cumulative,  but  payment  not  obligatory  till 
1891  and  1893  respectively.  For  the  year  1888  gross  earnings  were 
$1,369,410;  net.  $263,767;  deficit  under  year's  charges.  $95,573.  (V. 
46.  p   289.  «77.  738  ;  V.  48,  p.  69.) 

Columbia  A-  Greenville  (8.  C.)—  (See  Map  of  Rich,  it  W.  P.  Term). 
— The  company  owns  from  Columbia  to  Greenville. 8.  C,  143  m.;  branches 
to  Abbeville  and  Anderson,  21  m.;  total  164  m.  Also  owns  Laurens  RR., 
31  miles  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  A 
Col.  RR.,  69  in.  Total  operated,  296  miles.  The  Greenville  A  CoL  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  nawe.  Preferred  stock,  $1,000,000:  common  stock.  $1,000,- 
OOO;  parol  shares  $lc>0;  due  other  companies  Sept.  30,  1888,  $399,350. 
All  the  i  owwon  stock  was  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  its  collateral  trust  deed,  and  in  May,  '86,  the  road  was  leased 
to  the  Rloh.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross 
earnings  on  all  lines  wei  e  $359,468  ;  net,  $102,264;  interest  and  rentals 
$242,176;  deficit.  $139,912.  In  1887-8,  gross  earnings,  $620,073 ;  net 
$l93,li  D ;  interest  and  rentals,  $247,025 ;  def.  $53,860.   ,V.  46,  p.  699) 

Columbia  A  Port  Deposit.— Owns  from  Columbia,  Pa.,  to  Port 
Deposit.  Md..  and  branch,  44  miles.  Operated  by  Penn.  KR.Co.  (which 
owns  $1 ,822,000  7  per  cents)  as  agent,  but  arrangement  may  be  termin- 
ated on  three  months'  notice  by  either  party.  Rental,  net  earnings. 
In  June.  18>-9.  Penn.  RR.  tiled  a  suit  to  foreclose  the  mortgage. 
Rental  in  1887,  $61,648;  deficit  under  charges.  $70, 1 03;  in  1888,  rent- 
al, $139,S13;  surplus  over  charge?,  $1,325.  Capital  stock,  $497,100, 
par  $30;  floating  debt  (ooupons)  $1,058,120  in  1889.    (V.  49,  p.  21.) 

Columbus  A  Cincinnati  Midland,  Line  of  road.  Columbus 
O.,  to  Clinton  Val ,  O.,  71  m.  Opened  lu  Nov., '81.  Stook,  $2.O00,i>00. 
The  company  has  a  50-years  traffic  agreement  with  the  Baltimore  A 
Ohio  andCin.  W.  A  Bait,  companies.  Gross  earnings  in  1886,  $320,259. 
net,  $112,795.  In  1887,  gross.  $340,121;  net.  $123,666;  def.  under 
fixed  charges,  $11,334.    Orland  Smith.  Pres.,  Cincinnati,  Ohio. 

Columbus  A  Eastern  Railway.— Owns  Columbus  June  ,0..  (iunc 
C.  C.  C.  A  I)  lo  Alum  Creek  June,  5  m.;  Hadley  June  ,  O.,  to  Cannel- 
ville,  O.,  44  in.;  Uedfleld  branch,  8  m.;  other  brauches,  5  m.;  total 
owned.  o2  m.  Lea*,  s  Alum  Creek  June,  to  Hadley,  O.,  (used jointly  with 
Tol.  A  O  Cent.)  perpetual  lease.  21  m.j  Cin.  A  Musk.  Valley  to  Zanesvllle, 
5  m.;  C.  C.  C  <fc  1 , 1  m.:  other,  3  m.;  toti  1  operated,  95  m.  The  Col.  A 
Eastern  RR  was  sold  Aug.  10, 1-88,  and  i his  company  formed.  Com- 
mon stock  outstanding,  $1,000,000;  pref.  $1,000,000;  par  both  $100.    e 

Columbus  Hocking  Valley  A  Toledo,— Owns  wain  lin 
from  Toledo  to  Poineroy,  256  wiles;  branches — Logan  to  Athens.  26 
Logan  to  New  Straitsville,  13;  tfonday  Creuk  Junction  to  Nelsonville. 
17;  others,  13;  total.  325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hock- 
ing Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  A  RR."  joined  in  making  these  bonds.  The 
Central  Trust  Co.  cf  New  York  is  trustee.  The  general  mortgage  of  lso4 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  0.  H.  V.  A  T. 
The  divisional  bonds  originally  htd  sinking  funds,  but  upon  bsue  of 
consol.  wort,  of  1881  sinking  fund  payments  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  went  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  597,  and  the  C.  A  H.  V.  guarantees  the  interest  on  the 
i\  A  O.  C.  1st  mortgage  bouds. 

Dividends  (-ince  1>-81  have  been:  In  1883,  2>n  per  cent;  in  1885,  IZH 
In  stock:  nothing  since.  Stock,  $11,696,300;  par  $100;  special  oar  trusts. 
$300,000. 

Range  Of  stock  prices  since  1884  has  been:  in  1883,  18343;  In  1886. 
26V»45is;  in  1887, 15®39\;  in  1888,  17336%;  in  1889  to  July  19.  In- 
clusive, 13  928  >4. 

Annual  report  for  1888  in  V.  48,  p.  290 ;  Income  for  four  years  was  as 
follows : 

INCOME  ACCOUNT. 


Receipts— 
Miscellaneous 

lS1^. 
$ 
2,311,003 

977,306 

1886. 

$ 

2,361,403 

966,169 

11.841 

978,010 

946.925 
42,832 

22,381 

18,7.50 

1,031,058 

def.  53,078 

1887. 

ffi 

2,595,583 

993,684 

44.485 

1,038,169 

979,557 
18,629 
21,048 

1888. 

$ 

2,875,515 

1,221.833 

28,579 

Total  receipts  .. 

D.sOursemenls  — 

Int.  on  bds.  A  car  tr. 

Int.  on  float'g  debt.. 

Int.  to  I'a. UK.  on l'se 

977,306 

881.564 

61,586 

22.902 

1.490 

970,542 

sur.  e,764 

1,250,432 

981,020 

23,7.38 

24.086 

3.118 

Tot.  dlslnirse'ts. 

1,022,234 
sur.  10,935 

1.034.982 
sur.  215,451 

pT<1004,629n67729"2'351,677:  V'  *7'  P'  50'  200,  353  *10  530:  V'48' 
Columbus  SprlngBeld  A  Cincinnati.— Owns  fi  om  Columbus 
Ohio,  to  Springfield,  Ohio,  44  miles.  Lease  to  Indiana  Bloowiugton  A 
Western  terminated  March  10,  1888,  and  road  has  since  been  been 
operated  by  Cincinnati  Sandusky  A  Cleveland.  Dividend  of  5  tier  cent 
was  paid  Aug.  6,  1888.  out  of  judgment  against  Didiana  Blooinington 
A  Western;  in  1889,  to  date,  2.    (V.  47,  p.  108.) 

Columbus  A  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio. 
55  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  from  Dec,  1869,  in  connection  with  that  road  to  the  Pitts- 
burg Cincinnati  A  St.  Louis,  which  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.  The  lease  is  guaranteed  by  the  Pennsylvania 
Railroad  Company.  The  Oolu.ubus  A  Xenia  pays  82s  per  cent  dividend 
per  annum;  2i5  per  oeut  Maroh  10  and  Sepr.  10  and  2  per  cent  Juue  10 
and  Dee.  10. 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua, N.  H.,  35  miles 
Hookset  Branch,  3  wiles;  total  owned,  38  miles;  leases— Concord  & 
Portsmouth,  47  miles;  Hanohester  A  North  Weare,  19  miles;  Suncook 
Valley,  17  miles;  Nashua  clou  di  Boston,  20  wiles;  total  operated 
141  wiles.  In  Aug.,  1888.  two  suits  for  suws  amounting  to  $1, 100  000 
were  instituted  against  this  company  by  the  Manchester  A  Law  rence 
and  Manchester  A  Lo  well  companies. 

Dividends  of  10  per  cent  annually  have  been  paid  for  many  years 

Fiscal  year  ends  Maroh  31.    Annual  report,  in  V.  48,  p.  728. 
INCOME  ACCOUNT. 
1885-86 

Gross  earnings $1,071,963* 

Net  earnings $452,573 

Disbursements — 

Rentals $112,532 

Taxes  on  stock 36.872 

Improvements,  Ac...       152,314 
Dividends,  lOpercent.      150.000 

Total  disbursem'ts.    $451,718        $478,438        $361,77lT 
Surplus $855  $1,037  $1,026 


1886-87. 

$1,166,847 

$479,475 

$113,005 

37,359 

178,074 

150,000 

$478,438 
$1,037 


1887-88 

$1,154,446 

$362,801 

$39,700 

39,168 

132,910 

150,000 


1S8S-89. 

$1,U7  406 

$372,514 

•30,700 

42,768 

1  J8.731 

1  •■  i.OOO 

~p7l,199 

*1.315 


— (V.  46,  p.  677;  V.  48.  p.  728;  V.  19,  p.  21,51.) 

Concord  AClaremont  (N.  H.)-Owns  from  Concord  toClare.uont, 
N.  H.,  56  wiles;  branch,  Contoocookville  to  Hillsborough,  N,  H., 
15  miles;  leases -Peterboro  A  Hillsboro  BR.,  18  miles;  total  operated, 
89  miles.  Capital  stook.  $412,400.  The  lease  to  the  Boston*  Lowell 
RR.  having  been  held  invalid,  this  load  was  operated  indepeul-ntly 
until  Nov.  1,  1887,  when  the  Boston  A  Maine  began  to  operate  it  under 
coatraot  with  Northern  RR.    (V.  45,  p.  26). 

Concord  A  Portsmouth.—  Owns  from  Portsmouth,  N.  ii..  to 
Manchester,  N.  H.,  40!s  miles,  and  branoh  to  Suncook,  7  wiles.  The  road 
was  sold  to  first  mortgage  bondholders  iu  1857,  and  leased  to  Couoord 
RR.  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  ct.  a  year  to  present  stockholders.  There  is  no  debt.  ( V.  17,  p.  531. 

Connecticut  A  Passumpslc— Owns  from  White  River  Junction, 
Vt,  to  Canada  I.iue,  110  miles;  leased,  Massawlppi  Valley  and  branoh 
(Canada),  37  miles;  total  operated,  147  miles.  The  lease  of  Massawlppi 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1887,  this  road  was  leased 
to  the  Bostou  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
stock  5  per  cent  per  aunum  for  ten  years  and  6  per  oeut  thereafter. 
In  Oct.,  1887,  the  B.  k  L..  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1880  have  been:  In  1881.  5  per  cent;  in  1882 
and  1883,  6;  iu  188  I,  o1*;  in  1885  and  since,  5.    (V.  48,  p.  854  ) 

Connecticut  River. — Owns  from  Springfield.  Mass.,  to  South  Ver- 
non, Vt.,  50  wiles;  branches, 6  wiles;  total  50  wiles;  al-o  leases  and 
owns  stock  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keeue,  N.  H.,  24 
wiles,  but  keeps  aooouuts  separate.  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $039.742 ;  net  luoowe  over  rentals  and  Interest, 
$219,599;  lu  1887-88.  gross,  $087,237 ;  net  $197,019;  total  available 
revenue,  $245,152.  Dividends  since  1876  have  been:  Fro ai  1877  to 
1685,  8  peroent;  In  1836,  10;  In  1887  and  1888,8;  in  1839  to  date,  6. 
— (V.  45,  p.  572,  791  ;    V.  46,  p.  510;  V.  47,  p.  625.) 

Connecting  (Philadelphia). — Owns  from  Mantua  Junction  to 
Frankford  June,  Pa.,  7  mile.  Leased  to  Phil.  A  Trenton  for  99J  years, 
and  with  that  ro»d  operated  by  Pennsylvania  Raiu-oau.  Rental  $139,- 
993,  whioh  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning;  Cowanesque  A  Antrim. — Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch,  Lawrenceville  to  Harrison  Valley, 
Pa.,  32;  total  operated,  85  miles.  Consolidation  (January,  1373) 
of  the  Blossburg  A  Corning  RR.  and  the  Wellsboro  RR.  June  1,  1874, 
ine  Cowanesque.  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental  $150,000,  equal  to  6  per  cent  on  common  stook  and  12 
per  cent  on  preferred  stock;  dividends  paid  quarterly.  M.treh.31,  Ac 
Stock— com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  In.-  coal  line  of 
Phila.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company , 
whioh    Jointly  guarantee     the    bonds    of  the    Pine    Creek    Railroad 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  table*. 


Connecting  (Phila.t— 1st  mortgage,  endorsed c 

Corning  Cowancsipu  <*  Antrim— Debentures 0' 

Cothixlon  *  Soulhern-lut  mortgage  

Covington  <t  Macon— \st  M..  gold  ($12,000  per  m.)c 

Cumberland  c*  1'enntylrania—lit  mortgage 

2dm..  s.  f.  $20,000  yearly,  (guar.)  eu'ded  In  1888 

Cumberland  Faf/ey-Stock ($494,900 Is  preferred). 

1st  A  2d  Ms,  2d  $109,500,  due  April.  1908 

Southern  Pennsylvania  (leased),  let  m,  gold — c' 

Danbitry  it  Xor.— 8tock.  5  p.  c.  gu.  99  yn>.  Hous.  RR. 
1st  aud  2d  mortgages  (2(1  M.  due  July  1, 1892). c* 

Consolidated  mortgage o* 

General  mortgage c* 

Dayton  FLWaync  <t  Cbcago—  Stock  ($15,000,000).. 

Dayton  <t  Mich,— Com.  stock  <3»s  "oguur.C.  II. .VI).) 
Preferred  stock,  (8  percent,  guar.  C.  H.  A  D.)  — 
Consol.  inort.,  guar,  prino'l  A  Int.  by  C.  H.  A  D.  .0 
Toledo  Depot  2d  mortgage 

Dayton  <t  Union— 1st  M.,  inking  fund  (not  drawn)e 
Income  mortgage  bonds,  sink,  fund r 

Dayton  it  Western— let  M.,  guar.  L.  M.  and  C.4X.C 

Delaware— 8toek-6  p.  c.  guar,  till  '98,  P.  W.  A  B. 
Mortgage  bonde,  convertible,  guar.  P.  W.  A  B.  o* 

Del.  <t  Bound  Br.— Stock— 8  %  gu.,  Phlla.  A  Read.. 

1st  mortgage c 

l6t  mort.  on  Trenton  Br.,  2d  mort.  on  main  line  r 

Delaware  Lackawanna  it  Western — Stock 

Coneol.  mort.,  on  roads  Aequlpni't.  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 

Del.  Man/land  it  Fa.— June.  A  B.— 1st  M.  to  State.. 

Juno  A  Breakwater,  2d  mortgage 0* 

Breakwater  A  Frnnkford,  1st  mort.,  to  State 

Worcester  RR..  1st  M.  (s.f.  not  In  operat'n)  gohl.c' 


Miles  ,  Date 
of         of 

Road.  Bouds. 


7 

78 

30 

107 

38 

38 

125 

52 

24 

37 

33 

33 

36»« 

250 

152 

152 

142 


32 

32 

37 

100 

85 

31 

27 

4 

889 

288 

44 
44 
19 
35 


1864 
1888 

1SS7 

1888 

1866 
L868 


1870 

70-'"72 

1880 
1883 


1871 
1881 
1864 
1879 
1879 
1864 

1875 

1875 
1879 

1877 
1872 
1860 
1879 
1873 
1876 


Size,  or 

Par 
Value 


$1,000 
1,000 

l'.dbo 

1,000 

1,000 

50 

500  Ac. 

"50 

100  Ac. 

1,000 

100 

"50 

50 

1,000 

1,000 

1,000 

1 .000 

25 

500  Ae. 


50 
1,000 
1,000 
500AC 


Amount 
Outstanding 


$991,000 

1,250.000 
600,000 

1,284,000 
803,500 
300.000 

1,777,850 
270,500 
625,000 
600,000 
400,000 
100,000 
1. -.0,000 

(1) 

2,403,243 

1,211,250 

2,675.000 

53,000 

225.000 

172,000 

495.000 

1,555,214 

640,500 

1,742,000 

1,500,000 

242,000 

26,200,000 

3.074,000 

600,000 

400.000 

250,000 

200,000 

400.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
whom. 


6 
6 

5 

6g. 

6 

6 

2 

8 

7g. 

2>< 

7 

6 

5 

2 
5 

7 
7 
6 
6*7 
3 
6 
2 
7 
6 

1\ 
7 
7 
4 
4 
4 
*  g. 


M-  ,v  8. 
M.  A  N. 
J.  A  J. 
M.  A  S. 
M.  A  8. 
M.  A  N. 
Q.—J. 
A.  *  O. 
M.  A  S. 
F.  A  A 
J.  A  J. 
J.  A  J. 
A.  A  O. 

A.AO. 

Q.-J. 

J.   A  J. 

M.  .V     !-. 

J.  A  D. 
J.  A  D. 
J.  A  J. 
J.  &  J. 
J.   A  J. 

Q.-F. 
F.  A  A. 
■I     '.  N. 

Q.-J. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 


Phlla.,  Penn.  RR.  Oltice. 
Phlla.  Fidelity  Tr. 

Boat,  Internat'i  Tr.  Co. 

#.Y.,  Mercantile  It.  Co. 

N.Y.,  Consol.Coal  Office 
do  do 

Phlla.  and  Carlisle.  Pa. 

Phila.,T.A.BiddleACo. 

Last  paid  March.  1875. 

Bridgeport,  Hous.  RR. 
Co  do 

do  do 

do  do 


Bomls—  Princi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


N.  Y..  Winslow,  L.  A  Co 
do  do 

do  do 

do  do 

N.Y.,  Am.Eich.Nat.Bk. 


N.Y.,  Bank  of  America. 
Dover,  Co.'s  Office. 

Phil.,  Fid.  I.T.A.S.D.  Co. 

Phlla.,  240  So.  Third  8t. 

Phlla.,  Guar.T.AS  I>.('o. 

Phila.,Of..  240  So.3d  St 

N.  Y..  26  Exchange  PI. 
do  do 

do  do 

Phlla..  233  So.FourthSt 
do  do 

do  do 

do  do 


190O-'l-'2-'3-'4 
May   1.  1898 

1917 
Sept.    1.1915 

March  1,1891 
May  1.  1891 
July  1,  1869 
1904  A  1908 
Mar.   1.  1900 

Aug.  15,  1889 

July  1,1890-92 
Julv  1,  1920- 
April  1,  1925 


April,  1989 

July,  1889 

Jan.  1,   1911 

March  1,  1894 

Dec.   1,  1909 

After  1910 

Jan.    1,   1905 

July,   1899 

July   1,   1895 

Aug.  15,  1889 

May,  1905 

May  I,   1899 

July  20,  1889 

Sept.   1,  1907 

|  June  1,  1892 

Jan.,  1890 

Feb  ,  1899 

Jan.  1998 

April,  1896 


Company.  Earnings  in  1887-89,  $670,812;  net,  $135,450;  rental 
paid  C.  C.  A  A.  RR.,  $150,000;  deficit  to  lessee.  $12,551.  Earnings  In 
1886-87,  $651,367;  net,  $174,376;  rental  paid  C.  C.  A  A.,  $150,000; 
surplus  to  lessee,  $24,376.    George  J.  Magee,  Prest.,  Watklns,  N.  Y. 

Coshocton  A  So  other  n.— Under  construction  from  Ooshooton 
O.,  to  Zanesville.  about  30  miles,  to  be  completed  in  May,  1889.  Presi 
ident,  J.  W.  Cas9ingham,  Boston,  Ma<s. 

Covington  A  Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Oa., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capital  stock  $12,000  per  mile.— (V.  46.  p.  173.) 

Cumberland  A  Pennsylvania. -Owns  from  Cumberland.Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River  Md..  82  miles;  leases— Cumberland  Valley  A  Martineburg  RR., 
12  miles  ;  Dillsburg  A  Mechanicsburg  RR.,  9  miles;  Southern  Pennsyl- 
vania RB.,  21  miles;  controls  Mont  Alto  RR.,  18  miles,  but  accounts 
kept  separate ;  total  controlled  and  operated,  143  miles.  Of  the  stock, 
$975,800  com.  and  $237,200  prei.  is  owned  by  Penn.  RR.  Co.  Large 
advances  have  been  made  to  branch  roads.  The  So.  Pennsylvania  is 
leased  for  net  earnings;  no  Interest  paid  on  bonds  since  March,  1875. 

In  1888  gross  earnings  on  the  main  line  were  $752,711;  net,  $199.- 
849;  surplus  over  fixed  charges,  $178,209,  against  $165,411  in  1887. 

—  (V.  48,  p.  221.) 

Danbiiry  A  Norwalk.— Owns  from  Danbnry,  Conn.,  to  Wilson 
Point.  South  Norwalk,  Conn.,  26^  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together  10  miles;  total  operated,  36!a  miles.  In  July, 
1886,  a  lease  of  this  road  was  made  to  the  Houeatonic  for  99  years,  the 
lessee  to  pay  interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  A  Chicago.— Road  from  Dayton, o., to  Iron- 
ton,  162  miles  (the  former  Dayton  je  Ironton  road);  Dayton,  o.,  to  Del- 
Shos,  96  miles ;  total,  258  miles,  and  projected  43  miles  from  the  main 
ne  to  Fort  Wayne.  This  company  was  formed  in  June.  1887,  by  con- 
solidation of  the  Dayton  A  Ironton  and  the  Dayton  &  Chicago.  Stock 
authorized.  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888.  R.  D.  Marshall  was  appointed  receiver.  Receivers  certificates 
for  $432,000  are  outstanding.    E.  Zimmerman,  President,  Cincinnati. 

—  (V.  46.  p.  102,320,371,448,738.) 

Dayton  A  Michigan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,  and 
leases  Deehler  to  FindTay,  11m.  Leased  May  1, 1863,  in  perpetuity  to 
the  Cln.  Ham.  A  Dayton.  Lease  amended  Jan.  23. 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stook 
and  3*2  per  cent  on  $2,128,600  common.  Or  the  common  stock  only 
$2,128,600  is  guaranteed  3>3  by  C.  H.  A  D.  Profit  to  lessee  in  1883-84, 
$161,990;  1884-85.  $196,387;  1885-6,  $215,219;  1886-7,  $276,562; 
In  1887-8,  $363,933:  in  1S88-89.  $348,0d8.  Grose  earnings  iu  1888- 
89,  $1,496,533;  net,  $661,266.  Due  lessees  for  advances,  March  31, 
'89,  $/ 25,053.     (V.  47,  p.  708  ;  V.  48,  p.  127.) 

Dayton  A  Union.— Owns  from  Dodeon,  Ohio,  to  Union  Clcy,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated, '47  miles. 
The  Greenville  A  Miami  RR.  was  sold  out  Oct.  30, 1862,  »nd  re-organ- 
ised as  now  Jan.  19, 1863.  Operated  by  trustees  since  Dec.  23,  1871, 
all  surplus  earnings  over  interest  going  to  a  sinking  fund  for  the 
redemption  of  bonds  at  not  above  100.  Capital  stock,  $86,300;  par,  $50. 
In  year  ending  Oct.  31,  18-8.  gross  earnings,  $155,934 ;  net,  $58,123 ; 
snrplus  over  charges,  $18,065. 

Dayton  A  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind.' 
37  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  D 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  oarried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lesseee  are 
virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,000  are  7s. 

Delaware.— Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delmar  (Md.  Lint),  84  miles;  branches,  16  miles:  total  operated.  100 
miles.  The  Dorchester  A  Delaware  and  Queen  Anue  A  K.  railroads 
now  opeiatcdby  P.  W.  A  B.  RR.  Th  Delaware  Railroad  was  opened 
1855-60,  and  is  leased  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co.;  rental  30  percent  of  gross  earnings,  but  stock  must  have  6  per 
cent.    In  year  ending  Oct.  31,  1898,  gross  earnings  were  $918,470;  net, 

t 275.541;  interest  and  dividends,  $131,637;  surplus,  $143,901.  In  1886- 
7.  gross.  $736,0.".5;  net,  30  per  cent  ROM  earnings.  $220,817;  interest 
and  dividends,  $131,550;  surplus,  $89,267.  One-half  of  each  year's 
snrplus  goes  to  lessee  as  per  lease. 

Delaware  A  Bound  Brook.— Owns  from  Bound  Brook  (Cent, 
of  New  Jersey)  to  Delaware  River,  2.  utiles;  branch,  main  line  to 
Trenton.  4  miles;  total  operated,  m  miles,  in  connection  with  Central 
of  New  Jersey  and  North  Pe  la   forms  a  line  between   New 

York  and  Philadelphia.  In  May,  1879,  tie  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 
paying  Interest  and  8  per  cent  on  stork  after  May,  1883.  Gtobb earnings 
In  1487,  $764,566;  not.  $407,159;  surplus  to  lessee,  $149,279. 

Delaware  I.iu-kawanna  A  Western.— (AeJIaji).— This  company 
operates  under  lease  »n  extended  system  of  roads  in  New  York,  Penn- 
sylvania and  Ne*- Jersey.  Owns  from  Delaware  Ki\er(N.  J.  line)  to  New 
York  Mate  line.  115  miles;  branches- Scranton  to  Northumberland, 
60n  lies;  Greenville  to  Wtnton,  Pa.,  8  miles:  toStorrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa„  5  miles;  leased  lines  j;.  Hew  York— N.  Y.  Lack.  A 
Western  RR.,   214    miles;  Cayuga    A  Susquehanna     RR.,   34  miles; 


Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Utica 
Chenango  A  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamton  A  New  York,  81  miles ; 
leased  lines  in  New  Jersey — Chester  RR.,  10  miles;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomfield,  4  miles;  Warren  RR.,  18  miles ;  Sussex,  30 
miles ;  Passaio  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  Lackawanna  A  Westei  n  formerly  paid  10  per  cent  on  Its- 
stock,  but  in  the  dull  times  1876  to  1880  no  dividends  were  paid ;  in 
1880  3  per  cent  was  paid;  in  1881.  6%;  in  1882. 1883,  and  1884,8;  In 
1385, 7k;  from  1886  to  1888  inclusive,  7;  in  1889,  to  date,  5i*. 

Prices  of  stook  yearly  since  1870  have  been:  1871, 10231111a;  1872, 
9131121s;  1873.  79^3106;  1874,  993112%;  1875, 106»<<3123;  1876, 
64"aal20!%;  1877,  30'B®77:  1878.  41 361  ?a;  1879,  43394;  1880,  68*8 
«  1 1014  :  1881, 107®131 ;  1882,  116>43150i4;  1883.  llli«3131i«;  1884, 
86*»3133i«;  in  1885,  82<%®129»8;  in  1886,  1153144;  in  1887.  123J6* 
139 ■*;  in  1888, 123>«3145»8:  in  1889  to  July  19,inclusive.  134=8»148  \.. 

The  report  lor  1887  was  in  Chronicle,  v.  48.  p.  126 


EARNINGS  AND   EXPENSES. 

1885.  1886. 


1887 


1SS8. 


Gross  rec'te  all  sources..  31,091,677  32,342,865  39,845,857  43,232,422 

Operating  expenses 23,220.572  24,954,433  30,694.000  33,546,135 

Betterments,  equip.,  Ac.       443,182       164,029       810,061        967,605- 


Total  expenses 

Net  receipts 


23,663,754  25,118,462  31.504,061  34,513,740- 

7,427,923    7,224.403    8,341,790  8,718,682 

INCOME  ACCOUNT. 

1885.            1836.            1887.  1888. 

Net  receipts 7,427,923    7.Z24.403    8,341,796  8.718,682- 

Interest  and  rentals 5,187,089    5,186,711    5,203419  5,218,419 

3,138.377  3,500,263 
1,834,010    1,834,00* 

7  7 


Balance,  surplus 2,240,834 

Dividends 1,965,000 

Rate  of  dividends 7>a 


2.037,692 
1,8^4,000 

7 


Balance  after  dividends.       275.834       203.692    1,304,377    1,666,265 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

Assets—  1885.  1886.  1887.  1888. 

RR..buildings,equipm'nt,  $  $  $  $ 

coal  lands,  Ac 3 1,508,047  34,496,431  34.669.226  31,538,226 

Stks  and bds.own'd, cost.  5.374,918  4.770,654  5,735,779  5,373,349 
Net  cash  and  cur.  acc'ts.  "357,562  *897,33l  '1,037,985  *2,582. 749 
Materials,  fuel,  Ac 941,372    1,221,171    1,246,97(1    1,361,914 


Total 

Liabilities — 

Stock 

Funded  debt 

Surplus  account 


41,181,899  41,385,590  42,689,966  44,356,229 

26,200,000  26,203,000  26,200,000  26,200,000 

,    3,674,000    3,674,000    3,674.000    3,674,000 

11,307,899  11,511,590  12,815,966  14,432,229 

Total  liabilities 41,181,899  41,385,590  42,639,966  44,35(1,229 

*  Net  balance  between  liabilities  and  assets. 
—  (V. 46, p.  133,201,253,610;  V.47,p.l61,594.77o;  V.48.  p.  126.190.) 

Delaware  Maryland  A  Virginia.— Road  extends  from  Harrinjj 
ton  to  Reboboth  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  5m 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phila.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  KB. 
system.  In  year  ending  Oot.  31, 1883,  gross  earnings  were  $197,107  ; 
net,  $25,668;  deficit  under  interest.  $24,332,  against  $33,853  in  189S-7. 

Delaware  A  New  England.— This  company  owns  $4,000,000  of 
the  $5,000,000  Poughkeepsie  B.idge  Co.  stock,  $1,600,000  of  the  Cen- 
tral New  England  A  Western  and  $900,000  Hartford  A  Conn.  Western, 
on  which  it  has  authorized  its  collateral  trust  bond  —(V.  49,  p.  82.) 

Denver  A  Klo  Grande  (3  feet.).— (See  Map)— Owns  from  Denver 
Citv,  Colorado,  via  Pueblo,  Salida,  Gunnison,  Moutro.-e  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Denver  A  Rio  Grande  Western,  to  Salt  Luke  City  and  Ogden, 
making  the  distance  from  Denver  to  Ogden  771  miles,  and  from  Pueblo 
to  Ogden  851  miles.  Branches  run  to  Leadville,  Dillon,  Red  Cliff,  ( 
Butte,  Silver  Cliff,  Chaffee,  Aspen, Ouray  and  Hot  Springs;  also  from  Pueb 
lo  to  Silverton,  via  Cuchara,  Alamosa  and  Duraugo,  with  branches  to  El 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Cap:  total  Jan..  1889, 
1,467  m.  The  standard  gauge  aud  road  with  third  rail  (completed  ana 
under  construction)  exceeds  500  miles. 

The  former  D.  A  R.  G.  Railway  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 1836,  and  sold  for  $15,000,000.  Reorganiza- 
tion was  made  under  the  title  of  Denver  A  Rio  Grande  Railroad  Co. 

Of  the  $42,000,000  consul,  gold  bds.  (U  8.  Tr.  Co.,  trusti  e)  authorized, 
$6,382,500  were  reserved  to  retire  the  old. bonds  when  due  and  $0,900, 
000  retained  for  acquiring  the  Denver  &  Rio  Grande  Western  or  to 
extend  the  Denver  A  Rio  Grande  to  Ogden.  Of  the  $45,500,100  com- 
mon stock.  $7,500,000  to  be  held  to  acquire  the  Denver  A  Kin  Grande 
Western,  or  to  build  the  line  to  Ogden,  and  $  1,359000  of  prof,  stock  re- 
served for  the  same  purpose.  The  pieferred  stockholders  have  the  right 
till  1891  to  elect  two-thirds  of  the  directors,  unless  dividends  are  paid 
out  of  net  earnings  for  two  full  years  on  the  preferred  stock,  after  whiofc 
the  directors  shall  be  chosen  by  all  the  stockholders.  See  abstract 
consolidated  mort.  in  Chronicle,  V.  47.  p.  228. 

In  June,  1888,  the    improvement  mortgage  tor  $5,000  per  milewaa 


July,  1889.] 
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Subscribers  will  confer  a  -rem  niTor  bj   ill  in-  I. ■■mediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  aee  notes 
on  first  page  of  tables. 


Delaware  <*  .Veu>  Kna.—  Collat.Trust(ror$2.000,000> 

Denver  el  Kio  urande— Stock  ($45.500,000) 

Prof,  stock,  ft  per  ct..  non-oum.  ($23,000,000) 

1st  niort..  gold,  sinking  fund c\tr 

Consol.  mortgage,  gold  (for  $42,000.000). ...o'Ar 
Improvement  mortgage  ($5,000  per  mile)  g  .o-ftr 
Denver  South  Park  <<  fur.-  -1st  M.  gold,  sinking  fd 

Consol.  moit.  gold  ($17,000  per  mile) 

Denv.  Tex.  ,f  Ft.  If  or/A— 1st  M.  ($20,000  p.m.lgold.o* 
Deliver  Texas  *  Gulf—  1st  H.  ($20,000  p.  in.) . .  ..cAr 

Des  Maine*  <£  Ft.  Dodge—  1st  niort..  coup.,  guar 

1st  mortgage.  Income,  guaranteed  by  C.  R.  1.  A  P. 
Mortgage  on  extension,  guaranteed  by  C.  R.I.A-  r 

Detroit  Bay  City  dt  Alp.— 1st  mort.,  gold o* 

DeiVoif  Qrand  Haven  <*  Mil—  1st  equip,  m..  guar. .  .0* 

Consol.  mort.,  guar.by  Gi  and  Trunk  of  Can c* 

Del.  Hilltdale  ,f  8.  IT.— Stock,  4  %  rental,  L.B.A H.f. 

Detroit  Lansing  >t  North.— Stock,  common 

Preferred  stock 

Consul,  mortgage  (1st  moit.  on  163  miles) o* 

Ionia  A  Lansing,  1st  M.,  extended  in  1889 o* 

Saginaw  A  West.  1st  M.,  endorsed,  gold o' 

1st  M.,Gr.R.L.A  D.,lst. $20,000 p. m, endorsed. o' 

Dubuque  et  Sioux  City— Stock 

1st  mortgage,  2d  division 

Gen.  M.  for  $3,000,000  held  by  111.  C'l.  g cAr 

Iowa  Falls  A  Sioux  City,  1st  M.  Ia.F.  to  S.City 

Duluth  <*  Iron  Range— 1st  mortgage cAr 

Dui.  So.  Shore  ,(■  aU. -Stock  ($10,000,'  00  is  pref.) 

1st  mortgage,  gold. cat 

1st  con.  M.  gold,  $20,000  p.  m..'. o'Ar 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

llolrl- 

Value. 

1889 

1,467 

$100 

1,467 

... 

100 

1871 

50O.Vc. 

1.468 

1886 

SOOAc 

1.468 

1-83 

500 

150 

1876 

1,000 

1830 

1.000 

165 

1887 

l.ooo 

138 

1887 

1,00 1)  Ac 

88 

1874 

1.000 

88 

1874 

1,000 

56 

1881 

1.000 

218 

1883 

1.000 

189 

1878 

1,000 

189 

1878 

200  Ac. 

65 

100 

321 

100 

321 

100 

222 

1877 

500  Ac. 

59 

1869 

1.000 

43 

1883 

1,000 

55 

1887 

1,000 

524 

100 

43 

1864 

500  Ac. 

143 

1888 

184 

1869 

500  Ac. 

118 

1887 

l.OiX'Ac 

100 

390 

1«87 

1,0  0 

.... 

1888 

1,000 

Amount 

Outstanding 


(») 

$38,000,000 
23,650,000 
6,382,500 
27,029,000 
3,000,000 
1,800.000 
3.717.000 
4,500,000 
3.000.000 
1,200,000 
1,200,000 

672.000 
2,500,000 
2,000,000 
3,200,000 
1,350,000 
1325,600 
2,510,000 
2,672,000 

770.000 

566,000 
1,108,000 
8,000,000 

586.000 
1,084,1  00 
2,339,500 
4.264.000 
22,000,000 
4.000,000 
4,000,00<) 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

"fi< 

11 
7g" 

I*' 
I"' 

2>» 

4 

8* 

6 
2 
3 

7 
5 

8* 

H 
7 

7g- 
5 

Tg- 

5  g. 


A  N 
A  J 
A  1 1 
A  N. 
A  J 
A  .V 
A  O 


A  O. 
A  O. 
A  J. 
A  A. 
A  A. 
A  J. 
A  J. 
A  J. 
A  8. 

A  J. 
A  D. 
A  O. 
A  O. 

A"  J. 
A  D. 


OtHee,  47  Win.  St.  N.Y. 

JT.  Y.,  4th  National  ilk. 
do  do 

do  do 

May,  '88,  ooup.  last  pd. 


N.  Y..  Mercantile  Tr. Co. 
N   Y.  Co.'s  Agency. 

N.Y.,Chlc.R.I.APac.Oo 
do  do 

do  do 

N.  Y.,  Farm.  L.A  Tr.  Co 

NYAe.Can  Bk.ComALo 
do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 

Boston.  26   Sears  Bldg. 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 

do  do 

N.Y.,Offloe,216  B'dway 

do  do 

do  do 

S.Y.,  Park  Bk.  B'lding. 

N.  Y„  Office,  Mills  Bldg 


tr. 


Bond*— Pniicl 

pal, When  Due. 

Stoe  Are— Last 

Dividend. 


1899 

Nov."i2,i888 
Nov.  1,  1900 
Jan.  1,  LSfli 
Junel.  1928 
May  1,  1905 
Jan.  1,  1921 
Nov.  1,  1937 
April  1,  1937 
Jan.  1,  1905 
June  1,  1905 
June  1,  1905 
Jan.  1,  1913 
Nov.  14,  1918 
Nov.  15,  1919 
July  5,  1889 
Feb.  15,  1887 
Feb.  15,  1888 
Jan.  1,  1907 
July  1,  1899 
July  1,  1918 
Sept.  1,  1927 
Jan.  22.  1889 
July,  1894 
June  1,  1938 
Oct.  l,  1917 
Oct.   1,   1937 


Y..  CUase  Nat.  Bank 
New  York  City. 


Jan.   1.  1937 
June  1,  1938 


ssued  for  laying  third  rail  and  other  improvements;  trustee,  U.  8. 
Trust  Co.    (Sc<  mortgage  abstract  in  Chronicle,  V.  47,  p.  229.) 

Dividends  on  pret  stock  have  been:  In  1887,  2^  percent;  in  1888, 
21*}  per  cent  in  cash  and  1 H  In  scrip,  subsequently  redeemed  in  cash. 

The  range  cfstook  prices  since  reorganization  has  been;  Common  In 
1886.  14%®35\  (a*sesMn't  paid);  in  1887,  20^932%;  in  1888,  15«.23; 
in  1889  to  July  19.  Inclusive.  15V818.  Preferred  in  1886, 53%  363V. 
in  1887,  52Te»t838;  n  '88,43>4355*;  in'89,to  July  19,  lncl..42i4  «  50. 

From  Jan.  1  to  May  31.1889  (5  mos.),  gross  earnings  were  $2,878,115, 
against  $2,87  6.234  in  1888:  net.  $967,873,  against  $777,520. 

Report  for  18*8  in  Chronicle  V.  48,  pp.  5S5  and  560.  Earnings  and 
income  account  for  th  ee  years  were  as  follows : 

•1886.  1887.  1888. 

Gross  earnings $6,738,077    $7,983,419    $7,668,654 

Netearnlngs $1,552,035    $3,241,372    $2,563,972 

Other  receipts 15.671  41,997  

Total $1,' 67,706  $3,283,369  $2,563,972 

Disbursement* — 

I  merest  on  bonds $674,887  $1,405,775  $1,492,615 

Dividend  on  preferred  stock 1,182,500  295,125 

Taxes  and  insurance 231,160  290,933  315.550 

Betterments 250,524  240,906 

Miscellaneous 2,810  16,603  40,551 

Total $908,857    $3,146,341    $2,115,247 

Surplus $658,849       $137,028       $148,725 

*  This  account  Is  from  July  12  to  Dec.  31  only  in  1*86. 
— (v\  46,  p.  228,  254,  448.  510,  572,  574,  677.  738,  819;  V.  47,  p.  228 
381,  442,  fcdl ;  V.  48,  p.  398,544,  555,  560,  763,  854.1 

Denver  South  Park  A  Pacific  (3  ft.)— (See  Map  of  Union 
Pacific).— Denver, Col.,  to  Ltadville,  151  miles;  Ooilo  to  Baldwin  line, 
131  miles;  Garos  to  London  Junction,  16  miles;  SLeridan  to  Morrison, 
10  m.;  other  branches,  17  in.:  total,  325  m.  New  stock,  to  be  owned  by 
Union  Pacific,  $3,000,000.  U.  P.  owns  $3,589,000  console  Both  morts. 
were  foreclosed  by  the  sale  made  In  July,  1889,  and  new  4>a  per  cents 
at  $11, ICO  per  mile  will  be  issued  and  deposited  as  collateral  lor  a 
Un.  Pac.  collat .  trust  at  $10,000  per  mile,  old  bondhollers  to  receive 
bonds  of  the  latter  issue  at  par,  and  $22-50  In  cash  for  Nov.,  1888, 
coupon.  (See  V.  48.  p.  159.)  From  Jan.  1  to  May  31,  1889  (5  month*-), 
gross  earn'gs  were  $301,123. against  $406,752  in  1-88;  deficit,  $93,304, 
against  $48,084.    In  1888,  gross  earnings,  $1  .OtiS^Sf;  deficit  under  ex- 

Sensesand  taxes,  $172,830  ;  deficit  under  charges,  $315,897.   (V.  47,  p 
31,  563,  594  ;  V.  48,  p.  67,  159,  398.  526,  688,  729;  V.  49,  p.  82.) 

Denver  Texas  A  Fort  Worth.— (See  Map.)— Operates  "Pan 
Handle"  route  from  Denver,  Col.,  to  Fort  Woith,  Tex.,  tOl  miles, 
with  branches  77  miles;  opened  for  business  in  Maroh,  1888. 
Of  this  it  owns  from  Trinidad,  Col.,  to  Texas  State  line,  125  m  ,  (and 
branches  40  m.),  uses  third  rail  over  the  Denver  A  Rio  Grande  from 
Pueblo  to  Trinidad,  100  m.,  and  controls  the  Den.  Tex.  A  Gulf,  Denver, 
Col.,  to  Pueblo,  126  ni.,  and  the  Fot  t  Worth  A  Denver  City,  Texas  State 
line  to  Fort  Worth.  Texas,  450  m.  By  an  exchange  of  stock  in  1888  oon- 
trol  was  obtained  of  all  the  $8,985,000  stock  of  the  Fort  W.  A  Den.  City, 
except  about;  5,000  shares,  and  the  entire  issue,  $3,260,000,  of  Den. 
Tex.  A  Gulf  stock. 

The  company's  outstanding  stock  ($30,000,000  authorized)  is  $'.8,- 
000.000  (par  $1 00)  and  a  large  majority  of  it  is  deposited  in  trust  with 
the  Mercantile  Tr.  Co.  to  be  voted  on  as  a  committee  of  nine  stockhold- 
ers shall  direct.  The  Trust  Co.'s  certificates,  entitling  the  holder  to 
dividends,  are  i-su,  d  In  its  stead  and  listed  on  the  Exchange.  Of  the 
1st  inortg.  bonds  $1,000,000  was  for  construction  and  equipment,  on  the 
D.  A  R.  G.  third  rail  line  Trinidad  to  Pueblo ;  $200,000  for  terminals  In 
Pueblo  and  Trinidad,  and  balance  at  $20,000  per  mile  on  new  real- 
total.  $4,500,000.  Trustee  of  mort.  Mercantile  Trust  Co.  There  are 
also  i*24*, 000  equipment  trust  5  per  cent  bonds  due  in  tin  years  For  9 
months  from  vpnl  I,  1888,  to  Jan.  1,  1889,  gross  earnings  were  *1, 
853,847;  net.  $.i  18,261;  expended  for  taxes,  betteiments,  etc.,  $415, 
982.  G.  M.  Dodge,  President,  No.  1  Bioadwav,  N.  Y.-(V.  46.  i>  413 
573,   707;  V.  47,  p.  256,  285,  802;  V.  48,  p.  37,  67, 70;  V.  49,  p.  5 1 .) 

Denver  Texas  A  Gulf.— (See  Map  of  Den  Tex.eCFl.  W.)—  Denver  tc 
Pueldo,  126  miles.  Stock  <*3. 260,000)  all  exohanged  for  Den.  Tex.  & 
Fort  Worth  stock  and  roal  operated  as  its  northern  division.  Exten- 
sive terminal  grounds  in  Denver  and  coal  lauds  at  Franceville  are  cov- 
ered by  the  first  mortgage.  Bonds  are  $i0,000  per  mile  and  $240.0  0 
for  terminals,  Ac;  the  first  coupon  payable  In  cash  Is  that  of  Oct , 
1889,  the  lour  prior  coupons  having  received  stock.  Trustee  of  mort- 
gage is  Mercantile  Tr.  Co.  (V.  46.  p.  413;  V.  47,  p.  256,  802.) 

Des  mollies  A  Fort  Dodge.— Owns  rroin  Des  Moines  to  Fori 
Dodge.  la.,  87  mlles.with  an  extension  56  miles  to  Ruthven,  conaectinn 
with  Chic.  Mil.  A  St.  Paul.    Common  stock,  $4,283,100;  pref.  $763,500 

Leased  from  Jan.  1,  1887.  to  the  Chicago  Rock  Island  A  Pacific,  for 
19  years  ut  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  on  the  1st  mortg.  and  extensiou  bonds,  and 
21*  p.  c.  per  annum  on  the  Incomes,  and  road  was  delivered  June  2,  '87. 
In  U87  and  1888  rental  $104.b80. 

Detroit  Bay  City  A  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
BR.,  to   Alpena,  105  miles;  Loon    Lake   Branch,   24  m.;  Mud  Lake 


Branch,  20  miles;  other  branches  78  miles:  total  road  227  miles.  Has  a 
traffic  contract  from  Michigan  Central.  8took  authorized  is  $2,000,000, 
Issued  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent  was  paid 
Jinuary  3,  1888. 

From  Jan.  1  to  June  30,  (6  months)  in  1889  gross  earns,  were  $206,859, 
against  $233,46iin  1888;  net,  $129,472,  against  $94,484.  In  1838  grosa 
earnings  were  $458,2-8;  net.  $160,432;  surplus  over  charges,  $10  432, 
against  $73,619  lu  1887.    (V.  45,  p.  85;  V.  46,  p.  74,  75,  199;  V.  48,  189. 

Detroit  Grand  Haven  A  Milwaukee.— Owns  from  Detroit. 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  ot 
the  Detroit  A  Milwaukee  which  was  sold  In  foreclosure  Sept.,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  Stock 
$1,500,000;  par  $50.  From  Jan.  1  to  May  31.  1889(5  months),  grosa 
eirningswere  £79,716,  against  *36, 146  In  1888:  net.  413.126,  agaiust 
£14,357.  Gross  earnings  in  1888,  $1,111,791;  net,  $271,815:  def.  under 
Interest,  $65,409.  In  1887,  gross,  $1,194,309  ;  net,  $323,771  ;  surplus 
over  fixed  charges,  $74. 

Detroit  Hillsdale  A  Southwestern.— Owns  from  Ypsilanr, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Ian.  28, 1875.  and  this  company  organized  bv  the  bond 
holders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Midi.  Southern  Co.;  the  rental  is  $54,000  per  year -4  p.  ct. 

Detroit  Lansing  A  Northern.— Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches— Stanton  June, 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  l>u  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing.  1  mile:  Saginaw  ft  West.  RR—  Alma  to  Howard  City, 
13  miles;  lir.  Rap.  L.  ft  D<jt  RR.— Grand  Rapids  to  Grand  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  m.;  total  operated,  323  miles. 
The  Detroit  Lansing  ft  Lake  Mich,  was  foreclosed  in  1876  and  this  com- 
pany formed.  Dividend*  since  1876  have  been:  On  common  stock  in 
1880,6;  in  1883,  6;  in  1384,  6;  in  1887,3;  in  1888.  nil.  On  preferred 
stock  in  1879,  9>*  percent;  from  1880  to  1834,  inc.,  7  per  cent;  in  1885, 
S'sjin  1886,  8>s;  in  1887,  7;  in  1888, 3i«. 

In  1888  gross  earulng-i  were  $1,041,800;  net,  $321,169;  charges,  $310,- 
546;  balance,  *10,623,  against  $177,349  in  1887.  Report  for  1838  in 
Chronicle,  V.  48,  p.  525.  (V.  46,  p.  171,  770  ;  V.  47,  p.  21  ;  V.  48,  p. 
189,  5*5,827.) 

Dubuque  A  Sioux  City — Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles ;  Iowa  Falls  to  Sioux  City,  184  miles ;  Manchester  to 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls,  Dak  ,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  ft  Minnesota,  76  miles 
In  April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  A  Minn.  RR.  lease  is  pundlng. 

In  Oct.,  1888,  tin  stock  was  Increased  from  $5,000,000  to  $  >,000.000, 
in  order  to  absorb  the  Iowa  Fal.s  ft  Sioux  City,  Ced.  Ra  i.  ft  ijhic  and 
Cher,  ft  Dak.  RRs.  See  V.  47.  p.  440.  111.  Cent,  owns  $7,897,300  stock; 
and  all  the  5  per  cU.  (V.45,p.472,  768;  V.46,p.33,448;  V.  47,  p.  440; 
V.  48,  p.  489.) 

Duluth  A  Iron  Range, — Owns  Duluth  to  Ely,  Minn.,  118  miles. 
Sold  to  a  syndicate  in  1837,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  perui.le  for  construction  and  $7,000  for  equipment. 
the  Metroprlitau  Trust  Co.  of  N.  Y.  being  trustee.  There  are  also  $3,- 
500.000  of  Income  certificates  and  the  stock  is  $500,000.  There  is  a  land 
giant  from  Minnesota  of  about  06,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  Income  certificates  and  $400,000  bonds.  In  1888 
gross  earnings  were  $65<>,089;  net,  $27 1,0  ;5;  surplus  over  charges  and 
improvements,  $42,461.  In  1887  gro  s  earnings  were  $590,145;  net, 
$305,951.  H.  R  Bishop,  15  Broad  Street,  N.  Y.,  President.  (V.  45,  p. 
472;  V.  46,  p.  2 IS.  255.  371;  V.  48,  p.  70.) 

Duluth  South  Shore  A  Atlantic— (See  Map).—  Duluth  to  Sault 
Ste.  Marie,  403  miles  (of  which  43  miles  from  Duluth  to  Iron  River  is 
used  in  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Mirquette  is  leased  in  perpetuity  from  Marquete  Houghton  A  Outon*- 
gou  Railway) ;  Soo  Junction  to  St.  Ign.<oe,  43  miles,  an  I  M.  H.  .v  On. 
lines  not  lnolud  -din  above,  114  mile-;  total,  566  miles.  At  Saitlt  Bte. 
Marie  connect!  n  is  made  by  bridge  with  the  Cauadian  Pacific,  and 
with  the  Grand  Trunk  when  it  readies  the  Sault.  This  company  pur- 
chased at  .indicia  1  sale  Oct.  20,  1886,  the  Detroit  Mackinac  ft  Marquette 
Railroad  and  property.  Owns  substantially  all  the  pref.  and  common 
-tucks  of  the  Marquette  Houghton  ft  Onton.  RK,  160  miles,  whioh  it 
leases  in  perpetuity.     S  e  abstract  of  first  mortgage,  V.  45.  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  D.  S.  s.  \-  K.  stock  was 
sold  to  Canadian  Pa'jino  parties.     Pref.  stock  Is  6  per  cent,  non  cum. 

The  oonsol.  mort.  (trust*  e  Cent.  Tr.  Co  )  was  Issued  in  1883  to  provide 
for  extensions,  equipment  otc  ,  $4.00J,000  being  resiv  v^d  for  1st  mort. 

The  earnings  for  1888  were  $1,468,^92  gross  and $584, 794  net  on  the 
whole  system.  Deficit,  after  paving  al  cha  ges,  $'9,837.  (V.  4c,  p. 
71,  320i  353,  537;  V.   47,  p.  50,  218,  708;  V.  49,  p.  SI.) 

Dunkirk  Allegheny  Valley  A  Pittsburg.  -Owns  from  Dun- 
kirk, N.  Y..  to  Tltusvtlle,  Pa.,  ri  miles.  A  consolidation  of  the  Duuktik 
Warren  ft  Pittsburg  and  Warren  ft  Venango  in  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  &  Hud.  River  Co.,  but  accounts  arc  kept 
separate.  Rental  Is  interest  on  bonds.  Capital,  $1,300,000;  par  $100. 
Tae  N.  Y.  Cent.  A  Hud.  Rlv.  Co.  holds  $2,324,600  of  the  securities.  In 
year  ending  Sept.  30,  1888,  gross  oarnings,  $204,234;  net,  $3,103. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberts- 
dale,  Pa.,  30  miles,  and  leases  branch  to  Stair  Mine,  7  miles ;  total,  37 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


—  Miles 

For  explanation  of  coluin*  headings,  &c,  see  note      of 
on  first  page  of  tables.  Road. 


Dunkirk  AUegh.  Yal.  t£  Piltsoura— 1st  mort.,  gtld.c 
2d  and  3d  mortgages  ($200,000  only  aie  3d  m)..c 

East  Broad  Top. — 1st  mortgage r 

East  Pennsylcania—Stoct,  C  sSgu.  999  yrs.,Phil..fc  R 

New  1st  mortgage c' 

East  Tennessee  Virginia  4  Georgia— Common  stock. 

1st  preferred  stock  (5  per  et.  non  cum.) 

2d  preferred  stock  (5  per  ct.  non  cam.) 

Old  1st  m.s.f.  (Bristol, Tenn.viaChat.toDalton,Ga.) 
ConB.M.,"Divi8'l"ir.(Bristol.Tenn  ,to 8elma,Ala)o* 

Consol.  mort.,  gold  (for  $20,000,000) eAr 

.    1st  ext.  M..  g.  ($20,0(0  p.  m.)for  $1 5,000.000.  c&r 
Inipr.and  equip,  mort.  for  $6,000,000,  gold...cfcr 

Ala.  Central — 1st  mortgage,  guaranteed,  cp 

Knoxville  &  Ohio— 1st  mort.,  gold,  guar o* 

East  <e  West  Ala.  -1st  00*8.  M.,  gd  ($15,000  p.  m.) . c' 

Eastern  (Mass.)— Stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Essex  RR.lst  mort.  (extend,  for  5  years  In  '86). .c 

Certs,  of  indent.  1st  m.  s.f.$10O,0O0  y 'ly.  not  drn.c 

Debenture  bonds  (for  $900,000),  for  refunding,  c 

Eastern  (N.H.)-SVk.i't  p.o.ren'ltilll938,  E.Mass 

Eel  JHrer— Stock,  2  (to  3  p.  o.i,  guar,  by  Wab.  West 

Elgin  Joliel  <t  EaSlern-lat  M.  for  $6,000,000  g..o" 

Gardner  Coal  City  &  N.lst  M.  for  $1 ,000,000  g.e* 

Elizabeth.  Lex.  tCBig  Sandy— 1st  m.,g.,s.  f.,  not  dr..c 

Elmira  Cortland  it  Northern— 1st  pref.  M.,  gold.o* 

1st  mort.,  gold,  interest  5  percent  after  1889 

Elmira  <£  Lake  Ontario— Stock 

Sodus  Bay  &  Southern  1st  mortgage,  gold c 
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36 
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1,083 

242 

552 

"50 

"95 

66 

112 

119 


16 

94 

98 

32 

110 
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Date     Size  or 

of      I     Par 

Bonds    Value. 


1870 
1872 
1873 

1888 


1870 
1880 
1886 
1887 
1888 
1879 
1885 
1886 

1886 
1851 
1876 
1887 


$1,000 

1,000 

1,000 

50 

1,000 

100 

100 

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
100 

100  &c. 

500  &c. 


Amount 
Outstanding 


100 

100 

1888 

1,000 

l-S'.i 

1,000 

1872 

1,000 

1884 

1,000 

1884 

1,000 

100 

1S84 

1.000 

$2,000,000 

1,200,000 

500.000 

1,714.950 

495,000 

27,500,000 

11.000,000 

18,500,000 

3.123.000 

3.106,000 

12,770,000 

1,000,000 

3,COO,000 

1,000,000 

2,000,000 

1,725,000 

4,997,600 

3,149,600 

194.400 

9,700,000 

Nil. 

492,500 

2,792,800 

3,417,000 

750,000 

3.282,000 

750,000 

1,250,000 

1,500,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


4 
S 

4g. 


7 

5  g. 
5  g. 
5  e. 
5g. 
6g. 
6g. 

24- 

3 

419 
6g. 
413 
214 

1 

5  g. 

§«■ 

6  g. 
4  to  5  g. 

I* 


[Bonds— Prino)  - 
pal,  When  Due. 
Slocks — Last 
•  Dividend. 


J.  &  D.  N.Y.,  N.Y.  Cent.  &  Hud 
A.  &  O.  do  do 

J.  <fe  J.  Philadelp'a,  Co.'s  Office 
J.  &  J.  Phil.,  Phil.  &  Read.  RR 
M.  &  8.  do  do 


&  J. 
&  J 
&N. 
&  D. 
&  S. 
&  J. 
&  J. 
&  D. 

&"s. 

&  8. 
&  S. 
&  S. 
&  D. 
&  O. 
&N. 
&  J. 
&  S. 
&  O. 

&  j: 

...    1 
j.  &  j- 


Office,  10  WaU  Street. 


r.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  Dec,  1887. 

Boston.  Of.  Eastern  BR. 

do  do 

do  do 

Bost.,Shaw'utBk.&Lon. 

Boston  and  London. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

Now  York. 

New  York. 

N.  Y.,  Mills  Building. 

New  York,  115  B'way. 

do  do 

Baltimore,  N.  Cent.  RR. 
N.  Y.Nat.  Bank  Com. 


June  1, 190O 
Oct.  1,  1900 
July  1,  1903" 

July,  1889 
Mar.  1,  1958 


Dec.  10, 1888- 


July  1,  1900 
July  1,  1930- 
Nov.  1,  1956 
June  1,  1937 

Sept.  1,  1938- 
July  1,  1918 
July  1,  1925 
Dec.  1.  1926 
Dec.  15, 1887 
Mar.  1,  1889 
Sept.  15, 1891 

Sept.,  1906 
Sept.  1,  1909 
June  15, 1880 
April  1,  1889 
Nov.  1,  1936 
Jan.  1,  1937. 

Mar.  1, 1902 
April  1,  1914 
April  1,  1914 


July  1,  1924 


miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  par  $50. 
Ill  year  ending  Nov.  30,  1887,  gross  earnings  were  $117,379;  net, 
$21,483.    In  1885-S6,  gross,  $96,066;  net,  $5,223. 

East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Phila.  <fe  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
due  in  1888.    Austin  Corbin,  Pres't,  Philadelphia.    (V.  46,  p.  173.) 

East  Tennessee  Virginia  &  (ieor«ia  Kailica^.— (See  Map.)  — 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morristown  to  Unaka,  44 
m.;  Cleveland  to  Selnia,  264  m.;  Selma  to  Lauderdale,  95  m.;  Ooltewah 
to  Cohutta,  11  m.;  Rome,  Ga.,  to  Macon,  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  Cochran  to  Hawkins- 
ville.  10  m. ;  total,  1,015  m. ;  operates  Lauderdale  to  Meridian,  18  m  ; 
Waldens  Ridge  RR..  Emory  Gap  to  Clinton.  Tenn.,  and  branches,  50  m.; 
total  owned  and  operated  June  30. 1888,  1,083  m.  Leases  the  Knoxv. 
&  Ohio  road,  60  miles,  and  controls  the  lines  of  the  Mem.  &  Chart.  RR., 
from  Chattanooga  to  Memphis,  Tenn..  310  m.,  and  the  Florence  and 
Bomerville  branches,  20  m.,  the  Mobile  &  Birmingham,  150,  in  all  546 
m  ,  making  a  total  of  1,629  miles. 

This  company,  the  E.  T.  Va.  &  Ga.  Railway  Co.,  was  formed  in  1886  as 
successor  of  the  E.  T.  Va.  &  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25, 1886.  The  first  preferred  stock  is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent,  and  has  "the  right  for  five  years  (till  1891)  to 
elect  a  majority  of  the  Board  of  Directors  of  said  company,  unless  be 
fore  lhat  time  the  said  company  should  pay  out  of  its  net  earnings  5 
per  cent  dividends  on  such  preferred  stock  for  two  full  successive  years." 

In  January,  1887,  a  sale  was  made  of  $6,500,000  of  the  first  pref. 
stock  to  the  Richmond  &  West  Point  Terminal  Company  thus  giviog 
them  control  of  the  road  for  five  years  unless  dividends  of  5  per  cent 
are  paid  on  pref.  stock  for  two  years,  and  In  Oct.,  1883,  a  lease  for  99 
years  to  the  Rich.  &  Danv.  was  proposed,  but  enjoined  by  the  court-*. 

The  Knox.  &  Ohio  was  leaded  for  99  yrs.  from  1881  and  its  bonds  guar. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  1887  is  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.Tenn.  Va.  &  Ga.  RR. 

The  mortgage  of  1883  for  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  im- 
provements, etc. 

Dividends  have  been:  On  lstpref.  stock  In  1887,4  percent;  In  1888, 5. 

Rant-e  of  prices  of  new  stock  has  been  as  follows:  Common,  in  1886, 
1121878;  in  1887,9>e3>17;  in  1888.  Sail1*  in  1889  to  July  19  inclusive, 
8"4®il ;  1st  pref.,  in  188b  ,  673835s;  in  1887.  52382i«;  iu  1888,53  S 
83  ;  in  1889  to  July  19,  inclusive,  63»7614:  2d  pref.,  in  1S8H,  24®353»; 
in  1887,  18  3>32;  in  1888.  17>4a27>«;  in  1889  to  July  19,  20a251i. 

From  July  1, 1888,  to  May  31,  1889  (11  rnos.),  gross  earnings  (includ- 
ing Knoxville  &  Ohio)  were  $5,370,776,  against  $5,161,812  in  1887-8; 
net,  $1,784,59-',  against  $1,838,124. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1887-88  was 
published  iu  the  Chronicle,  V.  47.  p.  623.  The  results  do  not  Include 
the  operations  of  the  Knoxville  &  Ohio. 

INCOME  ACCOUNT. 

Receipts—  1886-87.  1887-88. 

Total  gross  earnings $4,368,180  $5,109,918 

Net  Income $1,354,489  $1,723,835 

'r&eirtents — 

Interest  on  debt $833,343  $1,086,993 

Mvi .li  n,l  on  lstpref.stock 440,000  (5 ",',)  550,000 

fher  pa]  inents 16,156 


Tot.  disbursement* $1,273,343  $1,653,149 

Balance sur.  $81,146  $70,686 

Tin'  Knoxville  &  Ohio  gross  earnings  in  1387-8  were  $190,291  and 
net,  $187,407.  (V.  46,  p.  708;  V.  17,  p.  50,81,  188,200.  353.  381, 
410,  412.  472,  499,  532,  623,  625,  663;  V.  48,  p.  128,  129,  393,  729.) 

East  tc   West  RK,  Co.  of  Alabama.— Owns  Cartersville,  Ga. 

to  Pell  City,  Ala  ,  1 17  miles.    The  above  bonds  were  issued  in  1887  and 

$300,000  of  prior  1st  mort.  bonds  and  $500,0')0  of  debentures 

Hiding.     Stock  (authorized),   $2,000,000    (par    $100),    issued   at 

$10,000  per  mile  of  completed  road.    Chas.  P.  Ball,  Cartersville,  Ga., 

<:r.  was  authorized  to  issue  $650,000  to  put  the  road  in  thorough 

repair.    •><■(:  V.  41,  p.  189.    E.  Kelly,  Pres't,  New  York.    (V.  45,  p.  211, 

240,  573;  V.  47,  p.  140;  V.  48,  p.  189.) 

Eastern  Class.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marblehead,  4  miles  :  Bever 
ley  to  Gloucester,  17  miles ;  Salisbury  to  Amesbury,  4  miles  ;  Peabody 
to  Wakefield,  8  miles;  Salem  to  Lawrence,  20  miles;  others,  2  miles; 
1  1 9  miles.  The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles;  New- 
bnryporl  City  P.R.,  3  miles;  Portland  Saco  &  Portsmouth,  51  miles, 
Portsmouth  .V.  Dover,  11  miles;  Portsm.  Gt.  Falls  <fc  Conway,  73  miles; 
and  Wolfi-1,,,10  RR,  12  miles,  have  been  transferred  to  B.  &  M.  A  lease 
to  Boston  &  Maine  was  negotiated  on  new  terms  from  Oct.  1,  1883,  on 
-Is  of  combining  the  total  earnings,  paying  all  charges,  and 
dividing  the  surplus  Income  as  follows  :  1.  To  B.  &  M.,  £630,000  (!)  per 
cent  on  its  stock) ;  2.  I'.)  Eastern.  $100,000  for  sinking  fund;  3.  To  B. 
AM,  ¥70,000;  4.  To  Eastern,  $336,000;  balance  to  be  spent  bv  lessee 
onbota  properties  pro-rata.  A  consolidation  Is  proposed.  Mortgage  notes 
lor  ■673,800  ar.-  outstanding,  secured  by  real  estate. 

Dividends  have  been;   On  common— in  1887,  ii«;  in  1888,  and  since, 


nil;  on  preferred— In  1887  and  1888.  6   iu  1889  to  date,  3.    Assets  in 
sink,  fund  Sept.  30,  1888,  were  $722,336. 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  & 
Maine  in  1886-87  gave  surplus  income  to  Eastern  of  $336,000.  In 
1887-88  after  B.  <fe  M.  had  received  its  share  there  was  nothing  left  for 
theEasteru  oommon  stock.  (V.  45,  p.  13, 705, 743, 820, 856;  V.  49,  p.  21. 
Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1,  1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4>«  p.ct.per  annum.  M.  Currier,  Pres.,  Manchester,  N.  H.— (V.  45,  p.  612.)- 
Eel  Kiver. — Owns  from  Losransport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  &  Illinois  Railroad, 
sold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basis  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2>a  till  1895  and  3  p.  c.  there- 
after—this to  be  paid  on  $3,000,000  stock. 

Elgin  .Toilet  .V  Eastern.— Owns  from  Spauldtng,  111..  (2  miles 
east  of  Elgin)  via  Joliet,  to  McCool,  89  m.,  and  branch  to  Noruiantown, 
9  m.;  and  operates  the  Gardner  Coal  City  &  Northern  RR.— Walker  to 
Coster,  111.— 32  m.;  tota",  13  )  miles.  Extensions  projected.  This  is  a 
belt  line  on  a  large  scale,  crossing,  or  intended  to  cross,  at  a  distance  of 
about  30  miles  from  Chicago,  all  the  roads  approaching  that  city,  and 
affording  fact  lities  for  transfer  of  freight  from  one  line  to  another  without 
breaking  bulk.  The  Gar.  Coal  City  *  North'n  reaches  the  coal  fields  of 
Grundy  Co.  The  first  mort.  (trustees  Union  Trust  Co.  ani  J.  W.  Butler) 
provides  for  $6,000,000  bonds  at  $30,000  per  mile  for  single  track, 
$10,000  per  mile  additional  for  second  track,  and  a  further  $a,000  per 
mile  for  real  estate,  &c.    President,  Samuel  Spencer,  New  York. 

Ellzabethtou 11  Lexington  Ac  Big  Sandy. — Owns  Lexington 
Ky.,  to  Junction,  near  Denton,  102  in.;  A.  C.  &  I.  Junction  to  Big  Sandy 
River,  7  m.;  total  owned  110  miles.  Leases  Junction  with  A.  C.  &  I.  Co., 
near  Denton  to  A.  C.  &  I.  Juno.,  21  miles.  West  Side  Big  Sandy  River  to 
Huntinirton,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  to  the  Newport  News  &  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any,  to 
this  company.  Stock,  $3,569,169;  par  $100.  There  are  also  $439,520 
certificates  of  indebtedness.  Sinking  fund  is  $25,000  yearly,  but  no 
bonds  drawn.  From  Jan  1  to  May  31  (5  inos.)  gross  earnings  were 
$331,056  in  1889,  against  $379,903  in  1888;  net,  $99,519,  against  $38,- 
601.  For  year  1888  gross  earnings  were  $1,008,639;  nee,  $292,386;  sur- 
plus over  fixed  charges,  $26,501.  In  1887  gross  earnings  were  $1,115,- 
073:  net,  $378,854;  surplus  over  rentals  and  interest,  $160,953.  (V.  45, 
p.  642;  V.  46,  p.  289,  412,  397;  V.  48,  p.  827.) 

Elmira  Cortland  Sc  Northern.— Elmira.  N.  Y.,  to  Camden,  via 
Cauastota,  N.  Y.,  141  miles,  of  which  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  Pe  Ruyter,  20  miles,  are  leased  for  499  years,  ana 
Canastota  RR.,  21  miles,  during  corporate  existence.  Sold  In  fore- 
closure in  1878  and  again  in  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort.  for$l,250,000  bears  5  p.  ot.  after  1889.  Stock  is  $2,000,- 
000;  par,  $100.    Austin  Corbin.  President.  N.  Y.  City. 

Elmira  *  Lake  Ontario.— Owns  from  Canandaigua.  N.  Y.,  to 
Watkius,  N.  Y.,  47  miles;  to  Chemung  June,  17>s  miles;  Sodus  Point  to 
Stanley.  34  miles;  other  2— total,  100  miles.  This  company  was  a  con- 
solidation iu  December,  1836,  of  the  Elmira  Jefferson  &  Canandaigua, 
the  Sodus  Bay  &  Southern  and  the  Chemung  Railroads,  with  stock  and 
bonis  as  above.  It  is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,498,000  of  the  $1,500,000  stock  aud  $226,000 
Sodus  Bay  bouds.  Lease  may  be  terminated  on  thirty  days'  notice  from 
either  party.  In  1888  the  gross  earnings  were  $662,797;  dettohV 
$19,237;  deficit  under  fixed  charges,  $43,958. 

Elmira  dc  Wllllamsport.— Owns  rrom  Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  77  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29,1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1,  1863,  at  a  rental  of  $154,500  per  annum 
after  Jan.  1, 1880.  The  dividends  on  the  common  stook  are  5  per  cent 
and  on  tho  preferred  7  per  cent.  Gross  earnings  In  1887,  $927,489; 
net,$298,716;  surplus  to  lessee,  $124,849.  Gross  earninss  in  1888, 
$993,337;  net  $303,701;  surplus  to  lessee,  $126,774 

■empire  <fc  Dublin. -Hawkinsville,  Ga.,  to  Dublin,  40  miles;  eom- 
pi-ti.l.  20  miles.  Interest  on  bonds  guar,  for  5  years  by  Empire  Lum 
ber  Co. 

Erie  dc  Pittsburg.— owns  from  New  Castle,  Pa.,  to  Girard,  Pa., 
82  miles;  branch,  Dock  Junction  to  Erie  Dooks,  3  miles;  leases— 
Girard  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  in  1865- 
It,  was  leased  to  the  Pennsylvania  RR.  for  999  years  flora  Maroh  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  tho  lessees;  the  deficiency  paid  by  them  in 
18S1  was  $233,522;  in  1882,  $207,651:  In  1883,  $260,071:  in  1834. 
$307,841;  in  1885,  $354,633;  In  1836,  $225,794;  iu  18s7,  $237,306;  in 
1888,  $211,063. 

Eureka  Springs.— Sellgman,  Mo.,  to  Eureka  Springs,  Ark.,  la's 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.  Stock,  $500,000; 
par  $100.  There  Is  a  traffic  contract  with  St.  L  mis  &  San  Francisco. 
In  1887  gross  earnings  were  $96,273;  net,  $64,958;  surplus  over  inter- 
est. $8,922.  In  1333  gross  earnings,  $37,722;  net,  $52,193;  surplus 
over  Interest,  etc.,  $2,0:47.     (V.  45,  p.  373.) 

European  dc  North  American.  —  Owns  from  Bangor,  Me., 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1882,  a  lease- 
was  inado  to  the  Maine  Central  for  99  years,  for  $i'25,000  per  annum. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Elmira  <t  WUliamsporl—BVk,  com..  5  p  c.  ren'l,  N.  C 
Preferred  stock,  7  p.  c.  rental,  999  yrs.,  No.  Cent. 

1st  mortgage r 

Income  bonds,  999years  to  run 

Empire*  tublin-lat mort.  gold  ($320,000) 

Brie  d  Pitts.— Stoek.  7  p.  c.  ren'l,  999  yrs.,  Penn.  Co. 

2d  mort.,  convertible 0 

Equipment  bonds - 0 

Consol.  mort.  free  of  State  tax  (for  $4,500,000).. o 

Eureka  Springs— 1st  M.,  gold c 

2d  M.  income  bonds,  4  per  cent  int.  paid  in  '89  . 

European  <£  No.  Amer.— Stock,  5  p.  c.  rental,  M.  G. . . 

Evansville  <t  Indianapolis— 1st  m.,  Evans. 4Ind.  g.o 

Terre  Haute  4  Southeastern— 1st  mort c* 

Ev.  4  Ind.  Cons.  M.  (for  $2,500,000)  gold,  guar.c* 

Evansville  <£  T.  Haute—  Stock 

1st  consol.  mort.,  gold o* 

1st  M.,  Mt  Vernon  Branch,  g.  ($15,000  p.  m.)..c" 
Evans.  4  Richmond,  1st  M.  guar.  ($12,000 p.  m.). 

EvansvilU  Terre  H.  <t  OMc  —  1st M.,  g., int. guar.  .0' 
2d  mortgage,  gold c* 

Fitchburg-— Common  stock;*..... 

Pref  4  p.  c.  stock,  non-cum.  (T.  4  B.,  see  remarks) 
Bond s  to  State  of  Mass.  (3  p.  ct.  int.  till  1892). . . . 
Bonds,  coups.,  $500,00  )  are  6s,  due  Oct.  1, 1897. 
Bonds,$500,000  j  *rly,'99  to  1903  incl.  .rest  1908  c* 

Bonds - cfcr 

Bonds  ($1,500.00    due  1907,  int.  A.4  O.) 

Bonds 

Boston  Barre  *  Gardner.  1st  M.,  $91,300  are  7s. 

2d  4  3d  M,  ($57,000  3d  M.  6s.  conv  into  stock). 

Bost.  Hoosac  Tunnel  A  West,  debentures 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

77 

Bonds 

Value. 

$50 

77 

50 

77 

1860 

1,000 

1863 

500 

15 

1839 

1,000 

101 

50. 

81 

1865 

1004c 

81 

1870 

1,000 

SI 

1868 

1,000 

19 

1883 

1,000 

1883 

500 

114 

100 

54 

1884 

1,000 

40 

1879 

1,000 

135 

1886 

1,000 

156 

50 

144 

1881 

1,000 

25 

1883 

1,000 



1838 

1,000 

55 

1870 

1,000 

55 

1872 

1,000 

369 

100 

100 

1887 

'744  7 

1,000 

'80-'8« 

1,000 

1887 

l.ow 

.... 

•84-'87 
1889 

1,000 

3S4» 

1873 

100  4c 

1875 

— 

1883 

1.000 

Amount 
Outstanding 


$500,000 

500,000 

1,000,000 

570,000 

160,000 

1,998,400 

91,800 

685,000 

2,485,000 

500.000 

500,000 

2,500,000 

697,000 

260,000 

1,003,000 

3,000,000 

3,000,000 

375,000 

Ni. 

775,000 

325,000 

7.C00.000 

13,525,100 

5,000.000 

1.000,000 

4,500,000 

2,250,010 

2,  00,000 

750,000 

391,000 

243,600 

1,400.000 


INTEREST  OR  DIVIDENDS. 


M.  4  N. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
Q.— M. 
A.  4  O. 
A.  4  O. 
J.  4  J. 
F.  4  A. 
Vlar.  1. 
A.  4  O. 
J.  4  J. 
M.  4  8. 
J.  A  J. 
.—J. 
J.  A  J. 
A.  A  O. 
J.  4  J. 
M.  &  N. 
J.  A  J. 

M.AN. 
F.  A  A. 
A.  A  O. 

Various 
M.  A  S. 
Vari  ius 
M.  &  8. 
A.  A  O. 
J.  A  J. 
M.  A  S. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


2>a 
3ifl 
6 

5 
b 
1% 

7 
7 
7 

|* 

6g. 
7 

6g. 
1*4 

gg' 
S* 

11 

*¥" 

3to4 

647 

5 

4ia 

4 

5 
547 
346 

5 


Phila.,  Penn.  R.  R.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Mer.  Trust  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

Bangor,  Treas.  Office. 

N.Y..  Farm.  L.  4  Tr.  Co. 
do  do 

do  do 

N.Y.,  Farm.  L.  4  Tr.  Co. 

do  do 

do  do 

N.  Y.  Manbatan  Tr.  Co. 

N.Y.,Farm.  L'an  4  T.o 
do  do 


Boston,  Office 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

.  Y.,  Kountze  Bros. 


Bonds—  Pnnol. 

pal,  When  Dne 

Stocks— Last 

Dividend. 


May  1,  1889 
July  1,  1889 
Jan.  1,  1910 
Oct.  1,  2863 
Jan.  1, 1919 
June,  1889 
Mar.  1,  1890 
Oct  1,  190O 
July  1,  1898 
Feb.  1,  1933 
Feb.  1,  1933 

April  15,  1889 
July  1,  1924 

Sept.  1,  1909 
Jan.  1,  1926 
July  2 1, 1889 
July  1,  1921 
April  1,  1928 

1928 
May  1,  1900 
Jan.   1,  1900 


May  15,  1888 

Feb.   1,  1937 

Ap.'94AOe.'97 

Var.'93tol908 

Sept.  1,  1897 

1904-5-7 
Mch.    ',  1899 
April  1,  1893 
July   1,  1895 
Sept.  1,  1913 


equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  whioh  is  given  under  Maine  Central. 

Evansville  A  Indianapolis.— (Sse  Map  Er.  &  T.  H.)— Owns 
Evansvilleto  Terre  Haute,  Ind.  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansville  4  Indianapolis,  the 
Evansville  Wash.  4  Brazil  and  the  Terre  Haute  &  Southeastern  lilts., 
and  is  controlled  by  Evansville  4  Terre  Haute.  Of  the  con- 
solidated mort.  bonds,  $300,000  are  reserved  to  meet  prior  liens. 
The  consolidated  bonds  are  guaranteed  by  the  Evansville  4  Terre 
Haute  Co.  Capital  stock,  $2,000,000.  In  year  ending  Aug.  31,  1887, 
gross  earnings  were  $230,40,1;  net.  $102,292.  In  1887-8,  gross  $246,- 
955;  net  $89,021.    (V.  45,  p.  26,  509.) 

Evansville  A  Terre  Hautc,-(s>t  Map).— Owns  from  Evans, 
villeto  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles 
New  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockville 
Extension,  23  miles  additional.  Is  leased  to  the  Terre  Haute  4  Logans- 

rrt  and  Chic.  4  East  111.  for  $12,000  yearly.  Formerly  the  Evansville 
Crawfordsvilie  RR.  Co.  This  company  is  building  the  Evansv.  4 
Richmond  road  to  extend  15  >  miles  from  Elnora  on  the  Evansv.  4 
Indlaoap  >lis  RR.  to  Richmond.  Ind.  There  are  also  $30,000  E.  4  C. 
RR.  consols.  Dividends  since  1830  have  been:  In  1881,  4>sp.  c;  in 
1884,  20  stock;  in  1885,  3;  In  1886,  4;  In  1887.  5;  in  1888,  5;  in 
1889  to  date.  3%.  Annual  report  for  1887-88  in  V.  47,  p.  530.  Gross 
earnings  year  ending  Aug.  31.  1388.  $863,67':;  net,  $406,464  ;  surplus 
over  all  Interest  and  5  per  cent  dividends,  $47,832.  In  It  86-37  sur 
plus  over  4%  per  cent  dividend,  $38,949.     (V.  47,  p.  530,  531.) 

Evansville  Terre  Haute  A  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6  miles ;  total  operated, 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30, 1880,  a  lease  to  the  Chicago  4  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  4  E. 
L  of  all  rentals  and  taxes  paid  by  E.  T.  H.  4  C.  Stock,  $3,000,003; 
par,  $50;  majority  owned  by  C.  4  E.  Illinois.  Josephus  Collett,  Presi- 
dent, Terre  Haute.  Ind.    (V.  48,  p.  8.7.) 

Fltchbnrg. — Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (Incl.  6  m.  leased ;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  4  Gard.  RR.,  Worcester 
to  Winchendon,  36  miles ;  branches— Charlestown,  1  mile ;  North  Cam- 
bridge to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  4  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles ;  Saratoga 
and  Schuylerville,  25  miles;  Ashburnham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates — Vermont  4  Mass.  RR.,  Fitchburg  to 
GreeDfield,  56  miles ;  Turners  Falls  Branch,  m. ;  Bennington,  5  m.;  in- 
eluded  above,  6  m.;  total  leased,  70  m. ;  total  owned  and  operated,  Sept. 
30,  1888,  369  m. 

The  present  company  was  formed  by  consolidation  in  1887  of  the 
Fitchburg  RR..  Troy  4  Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  4  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Tioy  4  Boston  stock,  4c,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
eent  till  after  March,  '95,  and  in  oase  of  extraordinary  expenditures  on 
the  T.  4  B.  beyond  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  4  Boston  7  p.  o.  bonds  for  $l,zO0,0O0,  due  July  1, 1924,  have 
refused  to  come  Into  consolidation  agreement,  and  the  question  whether 
they  are  due  and  payable  is  before  the  courts.  See  Chronicle,  V.  46. 
p.  708,  and  V.  47,  p.  21:  V.  48,  p.  419.  There  Is  also  outstanding  a 
4  p.  ct.  mortgage  note  of  the  H.  T.  D.  A  E.  Co.  for  $500,000  due  1892. 

Di\  Mends  s  nee  1886  have  been:  From  1866  to  1875,  Incl.,  8  per 
eent;  lu  1376,  7;  in  1877  and  1878,  6i«;  in  1879,  6;  in  1880  and  1881, 
6>9;  In  1882  and  1383,  6;  In  1834,  5>s;  >n  1885  and  1886,  5;  in  1887,  5 
(and  then  stock  was  made  preferred,  dividend  of  33  ^  per  cent  in  stock 
of  new  company  being  paid  to  old  stock  holders)  and  2  on  the  new  pre- 
ferred ;  in  1 8  -8,  2  on  pr  eferred,  November  dividend  being  passed. 

From  Oct.  1, 1838,  to  Mar.  31, 1889  (6  mos. ),  gross  earnings  were 
$2,760,279,  against  $2,566,293  In  1887-3;  net  $661,256,  against  $633,- 
930;  surplus  over  fixed  charges,  $70,416,  against  $70,094. 

The  fiscal  year  ends  Sent.  30.  The  annu  <1  report  was  in  V.  47,  p.  774, 
and  gave  an  account  of  the  transactions  of  the  year. 

INCOME  ACCOUNT. 

1884-85.  1835-86.  1886  87.  1887-83. 

Total  miles  opt  rated           228  229  345  369 

Receipts—                               $  $  $  $ 

Tot.groesearn'gs....     2,820,119  3.295,289  4,373,439  5,384,490 

Net  earnings 673,159  735,624  890,785  1,187,885 

Rents  and  other  Inc.           71,130  101,253  195,882  78,808 

Totallncome....  744,289  839,877  1,086,667  1,2  6,693 
Disbursements — 

Rentals  paid 252,581  256,480  266,011  281,230 

Interest  on  debt 2^0,688  260,763  423,228  080,388 

Other  Interest 5",7I5 

Dividends 247.500  264,331  366,488  261,838 

Rate  of  dividend....  (5)  (5)  (*4)  ("2) 

Total  dlsbursem'ts  720,769  781,574       1,055,727       1,282,219 

Balance gur.23,520    sur.58,303  surp.30,940      def.15,526 

*  Aorl  •■»-  of  3  ner  cent  on  10000  shares 


— (V.  47,  p.  21,  50,  218,  625,  664,  774;  V.  48,  p.  159.  589  ;  V.  49,  p.  81.) 

Flint  6c  Pero  PWarquette.— (See  Map).—  Owns  from  Monroe,  Mich., 
to  Ludingoon.  Mich.,  253  miles;  branches— Bay  City  to  East  Saginaw,  16 
miles;  Flint  Junotion  to  Fostona,  19  miles;  South  Saginaw  branch, 
5  | miles;  Meredith  branua,  32  miles;  Manistee  branch,  26  miles; 
Mount  Pleasant  branch,  15  miles;  other  small  branches,  16  miles; 
Port  Huron  to  E.  Saginaw,  91  miles ;  Saginaw  June,  to  8and  Beach,  70 
miles;  Palm  to  Port  Austin,  i't  nrles;  Port  Huron  to  Altmont,  34  miles; 
total  operated,  609  miles.  The  road  was  sold  August  18,  1880,  under 
the  consolidated  mortgage,  and  reorganization  was  made.  lu  .Maroh, 
1883,  the  Court  held  that  common  stockholders  were  entitled  to  hive 
their  stock  issued  (See  V.  46,  p.  371.).  In  1839  consolidated  with 
certiin  branches  (see  V.  48,  p.  222)  and  arranged  subject  t >  act  of 
legislature  to  absorb  Port  Huron  4  N.  W.  (see  V.  48,  p.  260).  A  mort- 
gage for  $3,500,000  (Trustee  Central  Tr.  Co.,  N.  Y.)  was  placed  on  the 
newly  acquired  line  to  meet  the  expense  of  purohase.  of  which  $1,200,- 
000  to  make  the  road  standard  gauge,  4c,  4c.  The  consol.  mort.  of 
1939  Is  a  1st  mort  on  116  miles  of  road.  Trustee  of  consol.  m  ,  Central 
Trust  Co. 

Dividends  on  preferred  stock  siuce  1880  have  been:  In  1831.  2>a 
percent;  in  1882,6;  in  1883  and  1884,7;  iu  1885,  5>a;  In  1386, i^a; 
in  1887, 5ijj;  iu  1888, 7  and  5  extra;  in  18  39  to  date,  3*2. 

From  Jan.  1  to  May  31, 1389  (5  mos.),  gross  earns,  were  $1,011,144, 
against  $l,03ci,536  in  183  3;  net,  $3  >6,260.  against  $260,0  J2. 

Annual  report  for  1888  in  V.  48,  p.  555,  and  application  to  Stock 
Exchange  in  V.  47,  p.  441. 

INCOME  ACCOUNT. 

1885.  1836.  1887.  1888. 

$  8  $  8 

Total  gross  earn's..       1,916.790  2,160,771  2,572,937  2,403,074 

Net  earnings 593,950  649,669  757,654  756,650 

Disbursements — 

Interest  on  debt 329,499  *322,910  329,194  *332,Q39 

Dividends  260,000  325,000  422,500  449,470 

Miscellaneous 4,226  

Total  dlsbursem'ts.  593,725  647,910         751,691  782,409 

Balance  for  the  year.    sur.  5,225       sur.  1,759      sur.  5,960   def.  25,759 

*  Less  Interest,  4c,  received. 
— (V.  47,  p.  441,  625;  V.  48,  p.  221,  462,  555,  633,  855.) 

Florida  Central  6c  Penlnsul  <r.— Owns  Jacksonville  to  Chatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
ticello,  4  miles ;  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville.  25 
miles:  Witulacoochee  to  Plant  City,  33  miles;  Jacksonville  4  Belt  Line 
RR.,  3  miles ;  total,  573  miles.  The  Florida  Railway  4  Navigation  Kit. 
in  1888  was  sold  and  the  present  company  organized.  The  com- 
mon stock  ts  $20,000,000,  par  $100.;  1st  pref.,  5  per  cent,  cumula- 
tive, $  1 ,532,000;  2d  pref.,  5  per  c-nt,  non-cumulative,  $  1,500,000.  The 
plan  of  reorganization  was  in  V.  46,  p  289.  Trustee  of  mortgage,  Cent. 
Trust  Co.,  N.  Y.  In  fiscal  year  ending  Oct.  31, 1887,  gross  earnings 
were  $1,066,618;  net,  $203,423.  In  1837-88  gross,  $1,019,314;  net, 
$170,648.     (V.  47,  p.  21,  81,  744;  V.  43,  p.  855.) 

Fonda  Johnstown  6c  Gloversvllle.— Owns  from  Fonda,  N.  Y., 
to  Northville,  26  m.  The  stock  is  $300,000;  par,  $100.  Gross  earnings 
in  1887-83,  $206,511;  net,  $35,475;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.    W.  J.  Heacock,  President,  Gloversville,  N.  Y. 

Fort  Madison  &  Northwestern. — Narrow  gauge  road  from  Fort 
Madison,  la.,  to  Collett,  la.,  about  45  miles.  Stock,  $425,600.  Default 
on  bonds  was  made  October,  1834,  and  on  June  30,  1885,  a  receiver  took 
possession,  and  it  was  proposed  to  issue  new  bonds  and  make  a  reorgan- 
ization, but  nothing  was  done  and  an  order  of  sale  in  foreclosure  is 
expected  soon.  C.  A.  Gilchrist,  Rcoelver.  Fort  Madison,  Iowa.  (V.  48, 
p.  633,  827.) 

Fort  Wayne  Cincinnati  A  Louisville.— From  Fort  Wayne, 
Ind.,  to  Conuorsville,  Ind.,  l->4  miles:  branch  to  Rushvillo,  Ind.,  24 
miles:  total  operated,  128  miles.  The  Fort  Wayne  Muncie  4  Cin.  was 
sold  In  foreclosure,  July  27,  1881,  and  reorganized  under  this  name. 
There  are  $100,000  notes,  due  1393.  Gross  earnings  in  1888,  $263,- 
578,  other  receipts,  $60,204;  surplus  over  expenses,  interest,  etc. 
$66,659  Gross  earnings  in  1887,  $278,895;  net,  including  other  re- 
ceipts, $58,908;  interest  paid,  $7,000.    ElUah  Smith.  President,  N.  Y. 

Fort  Wayne  A  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind,  97  miles.  The  former  Fort  Wayne  Jackson  4  Saginaw  made 
default  on  its  bonds  and  was  sold  in  foreclosure  Dec.  3, 1879.  On  Sept. 
1, 1882,  leased  perpetually  to  Lake  Shore  4  Mich.  Southern  at  a  rental  of 
$126,027,  equal  to  5>a  per  ceut  on  the  pref.  stock,  and  after  1887  any 
net  earnings  over  8  per  cent  ou  pref.  stock  to  be  paid  as  dividend  oa 
common  stock,  but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  A  Denver  City.— (See  Map)— Owns  from  For 
Worth,  Tex.,  to  Texas  Stut«  line,  450  miles,  or>mpleted  In  Maroh,  1888 
In  1888  stock  of  the  consolidated  company,  Denver  Texas  4  Fort 
Worth,  was  accepted  in  exchange  for  all  but  $500,000  of  this  com- 
pany's $3  985,000  stock  (see  Denver  Texas  4  Fort  Worth).  Bonds  were 
issued  at  $25,000  per  mile  for  the  144  miles  to  Harroid,  but  beyond 
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DESCRIPTION. 


For  explanation  of  column  headings  ao.,  see  note* 
on  first  page  of  tables. 

Flint  d Pere  if arquetU—  Com.  stock 

Pref.  stock,  non-ei-.midatlve  (for  $C,"  00,000)... 
Reorganization  mortgage,  gold  ($5,000,000)..  ..c 

Comol  liinrtir.,  gold  (for  *  10,000,000) 

Equipment  bonds,  $40,000  paid  annually 

1st  M  on  Port  Huron  Dn  ..  gold,  for  $3,500,000.0 

Holly  Wayne  A-  Monrt  e,  1st  M  .  sink,  fund,  end.e 

Florida  Central  <t  Pen.— 1st  M  .gold.  $5,240  p.m.o* 

Fonda  Johnstown  <*  Gloversrille — lstM.,s  f.  not  dn  o* 

Cons.  M  for  $500,000  ($300,000 res'd  for  1st  M.).c 

Fort  Madison  it  Northwestern—  1st  lnort.,  gold 

Fort  Wayne  <t  Jackson— Common  stock 

Pref.  stock,  (8  p.  ct.),  519  p.  ot.  rental  Lake  Shore 

Fort  Wayne  Cincinnati*  Louisville— Stock 

Fort  Worth  *  Dent.  Cify— 1st  M.,  g.,  $18,000  p.  m.c* 

Fort  Worth  <t  Bio  Or.— 1st  M..  g.,  $20,0:0  p.m...C* 

Galveston  Harrisb.it  S.Antonio—  1st  m.,  gold,  1.  gr.o' 

2d  mortgage,  Houston  to  8an  Ant.  and  branch  c 

West.Dlv.,letM.,g.,8anAnt.toElPaso,636in.Abr. 

do  2d  mortgage c* 

Galveston  Houston  it  Hena.  of  1882— 1st  m.,gnar.  .c 
Genera  Ithaca  d  Sayre—  1st  M.,  (for  $1. 500,000)... r 

Ithaca  *  Athens,  1st  mort.,  s.  f.,  gold 0 

Oecrgia  Car.  <t  A'orlh—  1st  M.  g.  (not  drn).  giuir.  .cf 
Georgia  Co.—  Tr'stb'ds.s.f  , dr.atl  10  aft, July,92,g.c 
Georgia  Midland  <t  Gulf—  1st  M.  g,($15,000  p.  m.)  .0 
Georgia  Pacific— 1st  mort.,  $10,000  p.  m  int.  guar 
Con.  2d  m.int  guar.  ($9,(00i>.  in.)  ($5,400,000).c* 

do       income,  non-cuin.  ($9,000  p.  m.) c.  4  r 

Georgia  Railroad  &  Banking  Co.— Stock 

Bonds,  not  mortgage    0' 

Bonds. not  mort.  ($300,000  mature  in  1922).  c*&r 
Bonds,  not  mortgage. r 


Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS. 

Bonds—  Prlncl- 
pal.Whcn  Due. 
Stocks—  Last 

Amount 
Outstanding 

Rate  per 
Cent. 

Whe„    Where  Payable,  and  bv 

Road. 

Bonds 

Value. 

Pay  ii>h 

Whom. 

Dividend. 

364 

• 

$100 

$3,298,200 

364 

100 

6.184.00O 

3»a 

F.  A  A.  N.  Y.,  Mer,  Ex.  Nat.  Bl 
A    ,v  0  1          do              do 

Feb.  15,  1889 

302 

1880 

1,000 

3,99!t,O0O 

6  g. 

Oct.  1,  1920 

1889 

1.000 

1,000,000 

5g. 

M.  4  N 

N.  Y.  Agency. 
Boston,  Inter"!  Tr.  Co. 

May  1,  1933 

1X87 

1,000 

360.000 

5 

MAN 

N..v.l.'H9to'97 

1M*9 

1.0C0 

2,300,000 

»(?. 

A.  4  O. 

New  York  Agency. 

April  1,  1939 

65 

1871 

1.000 

1.000.000 

8 

J.  4   J. 

NY.  Met.  i:x.  Nat.  Bk 

Jan.    1,    l!Hil 

573 

1XSH 

1,000 

3,000,000 

5g. 

J.   4  J 

N.  Y..  Am.  Kxch.  Bk. 

July  1.  1918 

10 

1870 

10O  Ac. 

300,000 

7 

J.  4  J. 

N.  Y.,St.  Nich.  Nat.  B'k. 

July  1,  1900 

26 

1881 

100  Ac. 

200,000 

6 

A.  4  O. 

do              do 

May   1,  1921 

45 

1880 

5004c, 

320,000 

7g. 

A.  4  O. 

Last  paid  April.  1893. 

April  1,  1905 

97 

100 

431,747 

97 

100 

2,287,832 

2*4 

M.  4  8. 

N  Y., Farmers' L.4Tr.Co 

Mar.  1,  1889 

128  !    .... 

100 

4,000,000 

450     1881 

1.000 

8,086.000 

6  g. 

J.  4  D. 

N.Y.,  Mercantile  Tr.  Co. 

Dec.   1,  1921 

44     1888 

1,000 

880,000 

5g, 

J.   A  J. 

N.  Y..  11.  B.  BolUns. 

July  1,  1928 

256 

•71--80 

1,000 

4,756.000 

6g. 

F.  4  A. 

,V.Y.,8o.Pac.Co.,23BrM 

Feb.  1,   1910 

226 

1880 

1,000 

1,000,000 

7 

J.  4  D. 

do             do 

June  1,  1905 

671 

1881 

1,000 

13,418,000 

5  g. 

M.  4  N. 

do              do 

May  1,  1931 

671 

1881 

1,000 

6,354,000 

6 

J.   4  J. 

do              do 

July  1,  1931 

50 

1833 

1,000 

2,000.000 

5 

A.  4  O 

N.  Y.,M«rcantileTr.Co. 

April  1,  1913 
Jan.,  1910 

103 

1888 

1,000 

750,000 

6 

J.  4  J. 

. 

35 

1870 

lOOAc. 

600,000 

7  g. 

J.  4  J. 

See  remarks. 

July  1,  1890 

269 

ISSU 

1,000 

5.360,000 

5  g- 

J.  4  J. 

N.  Y.  4  Baltimore 

July  1,  1929 

1887 

1,000 

4,000,000 

Bf. 

J.  4  J. 

N.  Y.,  Central  Trust  Co. 

July  1,  1937 

98 

l!Hli 

1,000 

1,470,000 

eg. 

J.  4  J 

H.  Y.,  Central  Trust  Co. 

July  1,  1926 

514  1  : 

1,000 

5,140,000 

6 

J.   4  J. 

N.  Y.,  Central  Trust  Co. 

Jan.   1,   1922 

514 

1888 

500  &c. 

4,626,000 

5  g. 

A.  4  O. 

do             do 

Oct.  1,  1923 

514 

1888 

500  Ac. 

4,6  26,000 

'   5  g. 

A.  4  0. 

1st  coupon  due  Oct., '89 

Oct.  1,  1923 

307 

100 

4,18\000 

2% 

Q.-J. 

Ani.Es.dk.,  N.Y., A  Aug 

July  15,  1889 

1871 

1,000 

100,000 

7 

I.  4  J. 

do             do 

Jan.  1,  1890 

77A80 

1.000 

2.300,000 

6 

J.   4  J. 

do             do 

'97,1910,1922 



1887 

1,000 

200.000 

5 

J.   &  J. 

do               do 

Jan.  1,   1922 

that  point  to  be  Issued  at  $16,000  per  mile.  See  abstract 
of  mortgage,  V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company  of 
New  Yi'ik )  The  construction  company  paid  interest  on  the  bonds 
till  each  piece  of  road  was  turned  over  to  the  company  for  opera- 
tion ;  hence  the  earnings  on  road  operated  have  exceeded  the 
interest  charge  (see  annual  report  for  1887-88  in  V.  48,  p.  36 ) 
From  November  1, 18?8  toMarch31,  1889  (5  months),  gross  earnings 
were  $477,947.  against  $341,010  in  1887-88;  net,  $143,503.  agnlnst 
#126,70;.  In  1887-88  gross  earnings,  $1,016,113:  net,  $373,433;  sur- 
plus over  Interest,  taxes,  Ac,  $79,493.— (V.  45,  p.  25.  85,  142, 16S, 
272,  348,  437.  440,  575.  642.  768.  792",  819,  820,  823 ;  V.  46,  p.  75, 
255,  344,  413;  V.  47,  p.  744,  802;  V.  48.  p.  36.) 

Fort  Worth  4  Rio  Grande- Projected  from  Fort  Worth.  Tex., 
southwesterly  to  Kerrville,  Kerr  Co.,  Tex.,  330  m.,  with  branch  1  m. 
Completed  Fort  Worth  to  Oranbury,  44  nr.  Mortgage  trustee  is  Central 
Trust  Co.,  N.  Y.— (V.  48,  p.  221,  £54.) 

Galveston  Harrlsburg  4  San  Antonio.— (See  Map  of  Southern 
Pacific.)— Owns  from  Houston,  Texas,  to  San  Antonio,  Texas,  217  miles 
LaOrange  Extension,  28  miles;  Harrisburg  to  Pierce  Junction,  S  niles ; 
leased,  Harwood  to  Gonzales,  12  miles;  total,  266  miles.  Wester  1  Ex- 
tension, San  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch,  35  miles;  total  Western  Exten- 
sion, 671  miles.    Grand  total,  937  miles. 

The  stock  is  $27,093,000.  The  1st  mort.  covers  256  miles  of  old  road 
and  1,500,000  acres  of  land.  It  has  a  sinking  fund  of  1  per  cent,  but 
It  is  optional  with  bondholders  to  surrender  their  bonds,  if  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  10, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  interest  on  the  debt  and  1(1 '4  percent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  May  31, 1889(5  mos.).  gross  earnings  were  $1,515,766, 
against  $1,559,319  in  1888;  net.  $208,309,  against  $368,617  in  1888.  In 
1887  gross  earnings  were  $3,347,184;  net.  $682,947.  In  1888,  gross, 
$3,804,674;  net,  $982,873.     (Vol.  48,  p.  800.) 

Galveston  Houston  4  Henderson  of  18  82. — Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000,000;  par  $100.  In  1888  gross  earn's  were 
$372,e99;  expenses,  $344,145;  net,  $29,554:  rental  of  track,  $139,455: 
total,  $168,010;  interest,  Ac,  $106,063;  surplus,  $61,947.  In  1887 
gross,  $408,525;  deficit  under  operating  expenses,  $63,383;  interest  and 
taxes,  $160,669;  received  from  rental  of  track,  $286,202.  • 

Geneva  Ithaca  4  Sayre.— Owns  from  Geneva, N.\..  to  Sayre, Pa., 
75  miles;  branch,  Ithaca,  N.  Y.,  to  Cayuga,  N.  Y.,  38  miles;  Hayt's  Corners 
branch  (leased),  3  miles;  total  operated,  116  miles;  organized  Oct.  2,  '76, 
as  successorof  the  Geneva  Ithaca  A  Athens  RR  (sold  in  foreclosure  Sept. 
2,1876).  The  com.  stock  is  $1,275,000;  pref,  $400,000.  8  p  0.,  cumula- 
tive; par  both  $100.  Jan.,  1889,  coupons  on  Ithaca  A  Athene  mort.  were 
defaulted  on,  but  the  Invest.  Co.  of  Phil,  offered  to  purchase  them  at  par 
(see  V  48,  p.  68, 100).  In  yearendlng  Sopt.30,  1887-88,  gross  earnings 
$448,011;  net,  $6,170;  interest  payments,  $94,166;  deficit,  $77,996.— 
-(V.  48,  p.  68. 100). 

Georgia  Carolina  4  Northern. — (See  Map.)— In  progress  from 
Monroe,  N.  C,  to  Atlanta,  Ga.,  268  miles,  of  which  44  miles  are  com- 
peted and  the  balance  under  construction.  The  line  is  part  of  the  "Sea- 
board" system,  and  the  b  nds  are  guaranteed  (by  indorsement  on  each 
bond)  by  the  8eabo»rd  A  Roanoke  and  Raleigh  A  Gaston  RR.compauies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  A 
Safe  Deposit  Co.  of  Baltimore  is  trustee  of  the  mortgage.  R.  F.  Hoke, 
Athens,  Ga.,  President  of  the  company. 

Georgia  Company.— This  company  was  formed  in  1887  to  control 
and  6i tend  the  system  of  the  Georgia  Central  RR.  A  Banking  Co  ,  and 
owns  40,000  shares  ($4,000,000)  of  the  stock  of  that  company,  this  stock 
being  deposited  with  the  Central  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  July  1,  1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  is  $12,000,000  (par  $100),  all  owned  by  Rioh.  A 
W.  P.  Term.  In  November,  1888,  the  Richmond  Terminal  purchased 
control  and  elected  new  Board  of  Directors.— (V.  45,  p.  792;  V.  46,  p.  4 
Of  adv'ts,  353  ;  V.  47,  p.  625. 

Georgia  midland  4  Gulf.— Road  built  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  Stock,  $1,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
sau St.    (V.  46,  p.  133.) 

Georgia  Pacific—  (See  Mup  of  Richmond  it  W.  P.  Term.)— Atlanta, 
Ga.,  to  (Jreenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer,  Ala, 
19  miles;  small  branches,  18  miles;  Deer  Creek  branch  (3  ft.  gauge). 
22  miles:  total,  518  miles  Operated  in  the  Richmond  A  West  Point 
Terminal  system.  The  Richmond  A  Danville  gives  a  traffic  guarantee 
of  iO  per  cent  r n  Joint  buslm  ss  to  pay  coupons  if  needed,  but  the  cou- 
pons uiay  be  held  as  a  Hen.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  A  Danville  for  20  years,  from  Jan.  1. 1889  (with  privilege  of 
renewal),  the  rental  to  be  net  earrings,  and  the  R.  A  D.  agreeing  to 
make  up  auy  deficiency  in  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  pref ei red  charge  next  ahead  of  the  income 
bonds  (see  V.  47.  p.  744).  Capital  stock  Is  $8,555,000  (par  $100).  and 
$4,378,432  of  it  is  hold  by  tlie  Rich.  A.  W.  Pt.  Terminal  Co.  There  are 
$334,800  6  per  cent  oar  tiust  notes,  payable  10  per  cent  yearly,  and 
■  0  other  notes  outstanding.    The   2d   consol  mortgage  (trustee. 


Central  Trust  Co.)  secures  $5,400,000  2d  mortgage  bonds,  and  also, 
subject  to  these,  $5,400,000  2d  mortgage  non-cumulative  incomes,  both 
issued  at  $9,000  per  mile.  In  year  ending  Sept.  30, 1888,gross  earnings 
were  $1,324,926;  net  over  expenses,  $167,145;  detloit  under  charges, 
$5,705.  Report  for  1887-88  was  in  CHRONICLE,  V.  47,  p.  80a—  (V.  45, 
p.  791:  V.  46,  p.  320,  511;  V.  47,  p.  563,661.  744,800:  V.  49,  p.  609, 
730,  828.) 

Georgia  Railroad  4  Banking  Co.— Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  miles;  branches  to  Washington  and  Athens,  60  miles;  WarreuJ 
ton,  Ga.,  to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  is  controlled  Jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000. 
The  Macon  A  Augusta  RR..  76  miles,  is  owned  by  this  company.  The 
Port  Royal  A  Augusta  RR-  is  owned  oue-flfth  part  by  this  company  ; 
the  Atlanta  A  West  Point  thirty-live  one  hundredths  by  this  company. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadiey  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroads,  at  $600,000  per  year,  ptyable  semi-annually.  Dividends 
since  1 8 80  have  b  en:  In  1881,  9>a  per  cent;  in  1882,1014:  from  1893 
to  1887,  10;  in  1888, 10%;  in  1889  to  date,  8>4.  Deficit  to  lessee  com- 
panies in  1884-85  on  the  lease  was  $98,599;  in  1886  87,  $110.95<>;  in 
1887-8.  profit,  $14,371;  1818-9,  deficit.  $21,066.  In  1897-88  net  in- 
come from  all  sources,  including  hank,  was  $671,459,  leaving  a  surplus 
of  $75,500  above  all  charges,  inoluding  10  per  cent  dividends.  In 
1898-9,  net,  $639,711;  surpns  over  11  per  cent  dividends,  $22,712  — 
(V.  46.  p.  245.) 

Georgia  Southern  4  Florida.- In  operation  from  Macon  to 
Valdosta,  Ga.,  15i  miles,  and  under  construction  to  Palatka,  Fla.,  290 
miles  in  all.  Trusteeof  mortgage  is  the  Meioantile  Trust  A  Deposit  Co. 
or  Baltimore.  President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563;  V. 
48,  p.  800,  828.) 

Grand  Rapids  4  Indiana.  -  (See  Map  of  Pennxytvania  RR.)— Owns 
from  Fort  Wayne  Ind., to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukee  Branch,  8  miles;  Big  Rapids  4  Western  Branch,  I 
miles;  Osceola  Branch,  7  miles;  total  owned,  404  miles;  Harbor  Springs 
Branch,  6  miles;  leases  and  operates  Cin.  Richmond  4  Fort  Wayne 
RR..  86  miles ;  Traverse  City  Railroad,  26  miles ;  Muskegon  Grand  Rap- 
ids A  Indiana  RR.,  37  miles— 157  miles.    Total,  567  miles. 

The  Grand  Rapids  4  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,93 1,000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company,  which  has  bought  the  coupons 
when  any  remain  unpaid  by  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  110  out  of  proceeds  of  land  sales. 
Ihere  was  in  the  sinking  fund  for  them  Jan.  1,  1889,  $1,926,492  eash 
and  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  havoa  tratho  guarantee  applicable 
to  their  interest,  payment.  Penn.RR.  ownsall  the  2d  mortgage  lionds. 
There  is  a  real  estate  mortgage  tor  $56,000. 

The  Co.  has  a  land  grant,  and  sold  in  1888  16,967  acres,  for  $360,997. 
The  lands  unsold  on  Jan.  1, 1889,  were  375,606  acres.  The  assets  were 
$487,199  bills  receivable  and  $1,439,292  oash. 

The  income  accounts  for  three  years  showed  in  1885  a  deficit  of  $140,- 
698;  in  1886  a  surplus  of  $14,187;  in  1887  a  surplus  of  $126,287;  in 
1888,  def.  $79,816.    (V.  46,  p.  134,  254;  V.  48,  p.  686,  855.) 

Green  Bay  Winona  4  St.  Paul.— Owns  from  Green  Bay.  Wis. 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases— Plover 
to  Steven's  Pt.,  6  milos ;  total,  225  miles.  This  was  a  reorganization  in 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12. 1881.  Preferred  stock  is  $2,000,000,  7  per 
cent,  and  common  stock  $8,000,000,  both  stocks  $100  shares.  On  Feb. 
1,1885,  default  was  made  on  the  1st  mortgage  int.,  and  inl886  bond- 
holders consented  to  fund  the  three  overdue  ooupons  and  the  company 
resumed  payment  of  interest  on  Aug.  1.  For  1886-87  gross  earnings 
were  $424,131:  net,  $113,035;  taxes  and  interest,  $111,223.  In  1887- 
88,  gross,  $354,774;  net,  $59,316.  Samuel  Sloan.  President,  New  York. 
-  (V.  46,  p.  254;  V.  47,  p.  5o3.) 

Gulf  Colorado  4  Santa  Fe.— (See  Map)— Mileage  as  follows:  Gal- 
veston to  Purcell,  517  miles;  Alvin  to  Houston,  26;  Boinervtlle  to 
Conroes,  74;  Temple  to  Coleman  and  San  Aagelo,  233;  Cleburne  to  Paris 
and  Dallas,  154;  Cleburne  to  Weatherford,  42;  branch,  12;  total, 
1,058  miles.  Road  was  sold  and  reorganized  April  15  1879.  In  April, 
1886,  the  stock  of  this  company  <$4.5»:0,000)  was  exchanged  for  the 
stock  of  the  Atch.  Top.  A  Santa  Fe  RR.  Co.,  and  the  two  properties  thus 
consolidated.  The  Atchison  Co.  agreed  to  "  assume  the,  bonded  Indebt- 
edness" of  this  company.  See  V.  42,  p.  630,  and  V.  48,  p.  67;  also 
abstract  of  morts.  in  V.  45,  p.  241. 

Krom  Jan.  1  to  May  31, 1889  (5  mos.),  .rross  earnings  were  $1,333,136, 
ag.ilnst  $962,986  in  1888;  net  in  1889,  $8,393. 

In  1897  gross  earnings  were  $3,608,550;  net,  $1  Oi5,168;  surplus 
over  fixed  charges,  $32,443.  In  1888,  gross  earnings,  $3,24  \498; 
net  earnings,  $166,907;  interest  paid,  $1,333,776;  rental,  taxes  and 
miscellaneous  $101,821;  def..  $1,328,791.  (V.  45,  p.  241,  342,  878; 
V.  40,  p   134 ;  V.  49,  p.  67,  222,  855.) 

Gull"  4  Ship  Island.— This  road  is  under  construction  2>a  miles 
west  of  Mississippi  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany, to  a  junction  with  the  Memphis  A  Charleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  is  350  miles,  of 
which  37  miles  from  Ripley  to  Pontotoc,  Miss.,  is  in  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  A  Northeastern  at 
Hattioaburgh  In  progress.    Both  mortgages  cover  land  acquire.! ;    trus- 
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Subscribers  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Georgia  Southern  *  Fla  .—  1st  M..  g.<*12,0O0p.m.)C 

Brand  Rapid*  tt  Indiana — Stock o" 

1st  M.,  land  grant,  gold  s.  f.  (guar,  by  Pa.  RR)..c* 
1st  M.,gold,  ($505,000  are  laud  gr.s.r.,not  dr"n).o* 

2d  mortgage,  redeemable  al  105  till  1894 o* 

Genei  al  mortgage  for  $13,000,000 c  4  r 

Mackinaw  loan. 

Muskegon  G.  Rap.  *  Ind  RR.  1st  m.  traf.  guar.c* 

Brten  Ban  Winona  &  St.  Paul—  1st  mort.  coup 

Funded  coupon  bonds 

2d  mort.  Income  bonds,  non-cumulative 1 

Gulf  Col.  it  Santa  Fe— 1st  M..  g.  ($12,000  p.m.: .  ...c  1 
2d  mort.  ($8,000  p.  m  ),  gold,  assumed  by  Atch..c  1 

Oulf  a  Ship  Wand-  1st  M..  gold,  $12,000  p.  m...o* 
2d  mort.  for  $2,800,000  ($8,000  p.  m.),  gold....c* 

Hannibal*  St.  Joteph—Vonsiri.V.  (for  $8,000,0001.0* 

1st  mortgage  Guincy  A  Palmyra  RR c* 

1st  mortgage  Kansas  City  &  Cameron  RR c* 

Harrisb.  Portsm'th  Ml.  Joy  it  Lane.— Stock.  7  %  guar. 
1st  M.  (ext'd  in  '83),  int.  guar.  Penn.RR r 

Barritb'g  <*  Poto'e— 1st  mort.  fir  $1,800,000 c 

Hartford  <t  Connecticut  Western—  1st  mortgage 

Hou*alontc— Stock 

Preferred  stock,  4  per  cent  non-cumulative 

New  consol.  mort.  (for  $3,000  000) e* 

Consol.  mort.,  not  payable  till  1910 

Consol.  mort,  10-308,  payable  iu  1890 r 

BousL  JSa*t  it  Wext  Texas.— 1st  M.,  gld  ($7,000  p.  m.) 
2d  mort.,  land  grant e* 

Houston  it  Texas  Cent.— 1st  M.,  (main)  gold,  l.gr.,B.l. 

1  st  M . ,  gold, Waco  &  N' west  ( Bremond  to  Ross) 

Consol.  mort.,  land  grant,  Main  and  Western  Div. 
Gen.  mort.,  gold  (for  $18,500,000) 


150 
M9 

335 
:f:tr. 
367 
367 

"37 
219 

219 

,022 
,022 


292 

13 

54 

53 

53 

38 

104 

164 

164 

164 

74 

74 

192 

192 

345 

58 

464 

522 


Date 

8tze.  or 

of 

Par 

Bonds 

Value. 

1887 

$1,000 

100 

1x1:9 

1,000 

1869 

1.0O0 

1X84 

1.000 

1X84 

1.000 

1886 

1,000 

1881 

1,000 

1880 

500 

1881 

1,000 

1879 

1,000 

18X:» 

1,000 

1887 

1,000 

1887 

1,000 

1881 

1,00c 

1867 

l.OoO 

1867 

:,oou 

50 

1853 

•-00  Ac. 

1874 

(00  &c. 

1883 

1,000 

100 

100 

1887 

1,000 

1880 

500  A". 

1880 

500AC. 

1*78 

1 ,900 

1883 

1,000 

1866 

1,000 

1873 

1,000 

1872 

1,000 

1881 

1.000 

Amount 
Outstanding 


$1,440,000 

4.986,081 

3,934,000 

1,441,000 

2,700.000 

4,104,000 

275,000 

750.000 

1,600,000 

2XO.X30 

3,781,000 

12,096,000 

8,464,000 

(1) 

(1) 

6.709,000 

433.000 

1,200.000 

1,182,550 

700,000 

507,200 

606,000 

782,500 

2  360,300 

2,263.000 

f  91, 000 

276,000 

1,344,000 

750,000 

6,154,000 

1,140,000 

3,980,000 

4.325.000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 

Cut. 


6g. 

I* 

5 

6 

|* 

6 

8 

!«■ 

6  g 
6  K. 
6g. 
5<fc0 
8 
10 
3* 
4 
7 
5 


5g. 

4 

5 

8* 

v- 

6  g. 


When 
Payable 


J.   A  J. 

J.  AJ. 
A.  A  O. 
M.  A  N. 
M.  A  8. 

J.  AJ. 
F.  A  A. 
F.  *  A. 
M.  A  N. 
J.  A  I. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


m.  Y.,  Wtnslow.L.ACo. 

do  do 

do  do 

do  do 


MA  N. 
A.  A  0 
A.  A  O. 
M.  &  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


NY.,8ecurltyATrustCo. 


N.  Y.,  Wlislow,  L.ACo. 

N.i". Farmer,   L.ATr.Co 

do  do 

None  ever  pant 

N.  Y.  Nar.  City  Bank. 

N.  Y..  Hanover  Nat.  Bk 

N.  Y.,  Agency. 

do  do 

N.Y.,  Bk.of  No.America. 

do  do 

do  do 

Phlla.,  Co.'s  Otlice. 

do  do 

Phlla.,  Third  Nat.  Bk. 

Hartford. 


N.Y., 


Fanners'  L.  A  T.  Co 
do  do 

do  do 

Last  coup'n  pd.May,  '86 


Last  paid  July,  18X5 
Last  paid  July,  1885 
Last  paid  Oct.,  1884 
Last  paid  Oct.,  1884 


Bondt-friDOl- 

pal.When  Due 

Stock*— L&at 

Dividend. 


July  1,  1927 


Oct.  1.  1899 
Oot.  1,  1899 
Nov.  1,  1X99 
Sept.  1,  1924 


1926 
1911 
1906 
1911 
1909 
1923 
1927 
1927 
1911 
1892 
1892 
1889 
1913 
1904 
1903 


July  1, 
Feb.  1, 
Aug.  1, 
••'ay  1, 
July  1, 
Oct.  1, 
Jan.  1, 
Jan.  1, 
Mar.  1, 
Jan.  1, 
Jan.  1. 
July  10. 
July  1, 
Jan.  1, 
July  1, 


Nov.  1,  1937 
April  1,  1910 
April  1,   1910 

1898 
Jan.  1,  1913 
July  1.  1891 
July  1.  1901 
Oct.  1,  1913 
April  1.  1925 


tee,  Manhattan  Trust  Co.    The  bonds  are  held  by  the  Construction  Co. 
till  road  is  finished.    N.  Y.  Office.  J.  B.  Dumont,  40  Wall  Street. 

Hannibal  A  St.  Joseph.— Owns  from  Hannibal,  Mo.,  to  St.  Josepn 
Mo.,  206  miles;  branches — Cameron  to  Kansas  City  54  miles;  St.  Josepl 
to  Atchison,  Kans..20.miles;  Palmyra  t"  uiiUnoy  III..  13  miles:  leases, 
2  miles;  tot«i  operated,  295  miles.  The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock  -Common,  $9,168,700;  preferred,  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  0  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pel  cent;  then  common  to  7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent ;  in  1881  and  1882,  7 ;  in  1883,  3 ;  in  1887,  7 ;  in  1888,  nil.  Fiscal 
year  ends  Duo.  31.  The  income  accounts  have  shown  as  follows:  Deficit 
under  all  charges  in  1888  ot  $16,091;  surplus  of  $397,562  in  1887; 
$68,210  in  1886;  $506,152  in  1885.    (V.  48,  p.  688.) 

Harrlsburg  Portsmouth  .'fount  Joy  A  Lancaster.— Owne 
from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
The  property  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  a  part 
of  main  line  of  Pennsylvania  Railroad. 

Harrlsburg  A  Potomac. — Owns  from  Bowmansdale  to  Shippens- 
burg,  Pa.,  32  niiles;  branch  to  mines,  5*4  miles;  total  operated,  37>« 
miles.    Stock  $379,165;  par  $100.    Austin  Corbin,  President,  Phila., Pa. 

Hartford  A  Connecticut  Western.— Owns  Hartford,  Conn.,  to 
Rhlnecliff,  N.  Y.,  108  m.  On  May  25, 1881,  bondholders  reorganized,  and 
stock  in  new  company  issued  for  bonds  In  1888  a  controlling  interest 
in  the  road  was  purchased  by  parties  interested  in  the  Poughkeepsie 
Bridge,  by  which  it  will  form  an  all-rail  route  across  the  Hudson  River. 
There  are  still  outstanding  $92,700  C.W.  RR.  7  per  cent  bonds,  due  1900, 
convertible  into  stock  at  60  per  cent,  on  which  no  interest  is  paid.  Stock 
$2,627,S00,  par  $100.  From  Oct.  1  to  Dec.  31  in  1883  (3  mos),  gross 
earnings  were  $97,690,  against  $  '9,227  in  1887;  net,  $22,530,  against 
835,01>;  surplus  overcharges,  $10,597,  against  $23,194.  Inyearcnd- 
ingScpt.  0,  1887,  gross  earnings  were  $350,481;  net,  $97,112;  surplus 
over  chaiges,  $65,848.  Gross  In  1887-88,  $358,238;  net,  $90,312;  sur- 
plus over  interest,  Ac,  $59,376.  John  8.  Wilson,  President.— (V.  46,  p. 
228;  V.  47,  p.  21,  802;  V.  48,  p.  190,  251,  399,  526;  V.  49,  p.  51.) 

Housatonlc—  Owns  Bridgeport,  Conn.,  to  State  Line,  Mass.,  74 
m.;  Brookfleld  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  Botsford  to  Huntington,  10  m.  Leases— Berkshire  RB.,2l 
m.;  Stockbridge  A  Pittstteld  RR.,  23  m.;  Danb.  A  Norw.  RR.,  Danbury 
to  Wilson,  Conn.,  26  m.,  and  branches,  10  m. ;  New  Haven  A  Derby, 
26  m.;  total  operated,  199  miles. 

This  road  is  controlled  by  parties  interested  in  the  N.  Y.  A  N.  England. 
an  1  In  May,  1889,  the  Conn.  Legislature  declined  to  authorize  an  in- 
crease of  stock  for  building  a  parallel  road  to  the  N.  Y.  N.  H.  A  Hartford. 

Common  stock  Is  exchangeable  for  the  new  preferred  stook  on 
basis  of  one  and  one  half  shares  of  common  for  one  of  new  preferred; 
$970,000  consol.  5  per  cent  mortgage  bonds  held  to  retire  old  debt. 
There  are  also  $70,000  5  per  cent  Danbury  branch  bonds  due  October  1 , 
1912,  redeemable  after  lb92.  In  Sept.,  1886,  the  Housatonlc  leased  the 
Danbury  A  Norwalk  RR.  for  99  years,  and  in  July,  '89,  leased  N.  H  A 
Derby. 

Dividends  on  preferred  stock  since  1876  have  been:  From  1877 
to  1884,  8  per  cent;  in  1835,  5;  in  1886,  6;  in  1887,3;  in  1888  and 
since,  nil.    Report  for  1837-88  in  Chronicle,  V.  48,  p.  37. 

Fiscal  ye  r  ends  September  30. 

Passenger    Freight  (ton)       Gross 
Years.      Mileage.         Mileage.       Earnings. 
1887-8.16,538,739    24,550,937    $1,087,413 
1886-7.15,737,214    21,757,014         982,550 
1885-6.   9,890,020    17,296,373  690.016 


Net  Dlv.  % 

Earnings.  Rentals.  Pref. 

$111,939    $164,055       0 

330,253       170.022       3 

240.610         74,100       6 


Aug.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands  are 
not  on  the  line  of  the  road.  Mr.  Morgan,  of  the  Louisiana  Steamship 
Line,  bought  a  controlling  Interest  in  the  stock,  and  in  Feb.,  1883,  the 
Southern  Pacific  party  purchased  this  interest  ($3,935,500  of  the  stook) 
with  their  purchase  of  the  Morgan  property.    Total  stock  Is  $7,726,900. 

In  February,  1885,  B.  G.  Clark  and  Chas.  Dillingham  were  appointed 
receivers.  8ale  of  the  road  was  made  Sept.  8,  138-1,  to  the  reorganiza- 
tion committee  (see  V.  47,  p.  327)  and  under  the  propo-ed  plan  of  reor- 
ganization interest  charges  wi  1  be  about  $960,000  per  year.  All  the 
existing  mortgages  to  be  foreclosed  and  a  new  company  organ- 
ized. The  first  mortgage  bondholders  of  all  the  divisions  to 
receive  $50  per  bonl  bonus  in  cash  and  payment  of  ba'k 
Interest  up  to  July  1,  1887.  and  new  five  per  ceit  50  year 
gold  bonds  secured  by  a  single  mortgage  on  the  entire  railroad 
and  the  lands  now  covered  by  fie  existing  first  mortgages.  The 
consolidated  or  second  mortgage  bandho  ders  to  receive  $180  per 
bond  in  6  per  cent  debentures  and  new  six  per  osnt  gold  bonds  drawi  g 
Interest  from  October  1, 1887,  secured  by  a  second  m  >rtgag».  T  w  gen- 
eral mortgage  bondholders  to  receive  new  general  mortgage  gold  bonds 
bearing  four  per  cent  interest  from  October  1,  1887,  and  $120  per 
bond  in  fi-ur  p  r  cent  debenture  bonds.  Tin  general  mortgage  is 
to  cover  the  entire  property  and  is  to  be  further  secured  by  the 
deposit  with  Its  trustee  of  1,149  of  t>'ie  new  second  or  consolidated 
mortgage  bonds.  Al  mortgages  to  be  guaranteed  by  the  Southern 
Pa  lfloCo.  The  new  stock  is  to  be  $10,009,090  and  the  old  stook  aold- 
ers  must  pay  a  cash  assessment  of  (!)  percent,  and  receive  their  pro  rata 
share  of  the  new  stock,  Tue new  securities  above  areas  they  will  stand 
when  the  reorganization  is  dually  effected.  A  suit  for  foreclosure  of 
the  Waco  Division  1st  mortgage  wjs  begun  iu  April,  1839. 

From  Jan.  1  to  May  31  (5  mos.)  gross  earnings  were  $1,003,346  in 
1889,  against  $829,434  in  1883;  ne",  $183,292,  agst.  def.  of  $151,121. 

The  following  is  the  statement  of  earnings,  betterments,  interest 
charges,  Ac,  for  four  years. 

EARNINGS,  EXPENSES  AND  CHARGES  FROM  1885  TO  1888   INCLUSIVE. 

1885.  1886.  1887.  1888. 

Gross  earnings $2,739,915    $3,080,796    $2,396,999    $2,786,053 

f£jp  ])(•}  lg  fig 

Operafg.incl'g  taxes. $2,052,377  $2,311,205  $2,501,502  $2,26:,088 
Extraordin'y  rep's,  Ao        77,192  J         78  834         5,ft  ,fia^         82,128 


82,989  i 


216, '63 


40,344 


—(V.  45.  p.  53,  472,  672,  856;  V.  47,  p,  442,  744,  775;  V.  48,  p.  37, 100, 
398,  526,  662.) 

Houston  East  &  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Tex.,  :o  Sabine  River  at  Logansport,  192  miles,  and 
connects  there  with  a  line  to  Shreveport,  La.  The  company  had  a  Texas 
land  grant  of  10,240  acres  for  each  mile  constructed  and  equipped. 
Bonds  issued  to  the  extent  of  $7,000  per  mile  first  mortgage  and  $5,000 
per  mile  second  mortgage,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000;  issued,  $1,920,000.  In  July,  1885,  M. 
G.  Howe  was  appointed  receiver.  Interest  Is  in  default,  and  several 
propositions  have  been  made  to  bondholders,  but  litigation  his  been 
extended  till  the  Fall.  In  1887  gross  earnings  were  $361,820;  net, 
$106,446.     (V.  47,  p.  188,  2C0,  381,  714;  V.  48,  p.  589.) 

Houston  A  Texas  Central.  (See  map  of  Southern  Pacific  )— Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Boss,  Tex.,  57  miles;  total  operated,  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accouuts 
are  separ  ate.  The  company  has  a  land  grant  from  the  State  of  Texas 
of  10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  of  which. 


Equipment. 

Total $2,212,559    $2,390,039    $2,717,865    $2,335,060 

Net  earnings $527,356       $690,757       $179,131       $400,993 

-  (V.  46,  p.  191,  289,  537,  573,  609;  V.  47,  p.  50,  327,  744:  V.  48,  p.  159, 
398,  489,  633;  V.  49,  p.  22.) 

Ilmlvi  i  Suspension  Bridge  A  New  England  RR  —  (See 
Hop.)— Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near 
PeeksBiU,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's, 
N.  Y.,  to  Conn  State  line  at  Sorts.  Sal-m.  The  Co.  has  tratti  •  contracts 
with  several  roads,  including  an  important  one  with  the  Sf.x".  A  New  Eng- 
land. It  is  expected  that  the  bridge  will  be  open  by  July  1,'90.  The  inort. 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  31  miles  of  railroad, and 
a  tunnel  of  5,304  feet  at  Bull  Hill.  Stock,  $10,000,000.  par  $100.  Pres- 
ident, Edward  W.  Serrell,  38  Wall  St.,  N.  Y.  (3ee  Chronicle,  p.  744.) 
-(V.  49,  p.  22,  51.) 

Huntingdon  A  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles;  branches— Shoup's  Run,  9  miles;  Six  Mile 
Run,  4  miles;  and  Sandy  Run,  3  miles;  Long's  Run  Br..  3  miles  ; 
total  operated,  64  miles.  Stock.  $1,369,400  common  and  $1,985,800  7 
per  cent  non-cumulative  pref.  stock;  par,  $50.  There  were  also,  Deo.  31, 
lXS-',  $161,000  car  trusts.  Dividends  on  preferred  stock  since  1883  have 
been:  In  1884,  l»a  per  cent;  iu  1887,  2;  in  1838,5;  in  1839  to  date,  2>s. 
There  is  outstanding  $118,895  of  7  per  cent  scrip  due  December,  1839. 
In  1887  gross  earnings  $135,426;  net.  $236,252.  In  1888,  gross, 
$516,000;  net,  $290,162.    (V.  46,  p.  190.) 

Illinois  Central.— (See  Xap.>—  Line  of  Road— Chicago  to  Cairo 
365 miles;  East  Dubuque  to  Ceutralia,  311  miles;  Memphis  Div. -Gren 
ada  to  Memphis,  Tenn.  ( Miss.  A  Tenn.  RR.),  100  m  .  and  C.  St.  L  AN 
O.  RR.,  Cairo.  111.,  to  New  Orleans,  La.,  517  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles  :  Keiupton 
Junction  to  KankaKee  June,  111.,  45  miles;  Gilman  to  Springfield,  111 
miles;  Park  Site  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  130  miles;  West  Lebanou,Ind.,toLcroy, 
111.,  76  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  108  miles;  Jackson  to 
Parsons,  Miss.,  115  miles;  Schula  to  Durant,  Miss.,  24  m„-  Mound  City 
branch.  3  m.:  Chic.  Mad.  A  Northern,  Chcaito  to  Malison  and  Dodge- 
ville.  Wis.,  230  miles:  total,  2,2  S6  mi'.es.  Also  controls  by  ownership  of 
nearly  entire  st  ck  Dubuque  A  Sioux  City  aad  leased  lines  600  miles. 
Grand  total,  2,886  miles. 

Organization,  Leases,  Ac— This  company  was  ohartered  in  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  in  lowaacquired 
iu  1837  by  purchase  of  a  controlling  interest  in  their  stock  were  consoli- 
dated in  1388  as  the  Dub.  A  Sioux  City.  Tin-  company  acquired  a  con- 
trolling Interest  In  the  Chlo  St.  Louis  A  New  Orleans  Railroad,  and  leased 
it  from  July  1,  1882,  foi  400  years,  at  4  per  cent  per  annum  on  stock, 
and  issued  the  above  4  per  cent  leased  line  stock  in  exohange  for  the 
Chic.  St.  L.  A  N.  O.  stock.    In  1889  the  C.  St.  L.  A  N.  O.  was  consolidated 
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Subscriber*  will  confer  a  (real  favor  br  srlvlua;  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Houston  <t  Texas  Central.— (Con.)— 

1st  in.  land  grant  gold.  Int.  guar,  by  So.  Pac 

Coneol.  >!..  land  grant,  gol-1,  Int.  guar,  by  So.  Pac. 

«i,  n.  M.,  gold.  Int.  guiranteed  by  So,  Pao 

Debcnt.,  pnn.  find  int.  guar,  (f are6s» 

Bud.  Bus.  Hridye*H.E.R'u.-\sX  M.*I0,00O.0OO.c**r 
^urif»d'nrffir-arfrop-8t,'k$l,085,POol87p.o,tpref. 

1st  and  2d  mortgagee,  gold •• 

3d  mortgage  consolidated 

Illinois  Central— Stock 

Leased  Hue  4  per  cent  stock,  guar 

Mortgage  sterling  bonds  of  1895 

Sterling  bouds  of  1903,  (».  f .  »20,000  d'n  y'rly)  c* 

Mortgage,  sterling,  bonds  of  1905 

Mortgnge  bonds,  gold o1 

Mortgage  bonds,  gold o* 

Trust  bonds  sterrg,(seoured  by  Ch.S.L.A  NO.  cons.) 
1st  M.  mi  cii.  A  Sp.  nil.  (Oilman  to  Springfield)  . 
1st  M  ,  Middle  Dlv.,  Otto  to  Normal  Juno.  Abrs..r 
Collat.  trutt  b'ds.gold  (for $15,000,000)  $  A  *...o* 
Clilc.St  Louis  A  N.O.,  2d  M.  (N.  O.J. A  U.  N.). 

do  do  1st  mort 

do  do  2d  niort 

do  do   cons.M..gld.  (for $18,000,000) 

do  do    Mis-.  A  Teun.  1st  mort ..  ,'cAr 

do  do  Memphis  Dlv.  morr..  goid... 

Indiana  Illinois  at  Iowa— 1st  M.  bonds,  extended 

2d  mortgage r 

Indianap.Deealur  <t  Western— I.D.A  8p.lst  M  ,g.s.r. 
1st  M.,for  $1,942,000,  g„  ($1,800,000  reservtdl.o 

2d  M.,  (Income non-cum.  tllljan.,  1893) o 

Income  bds.,  non-cum.,  drawn  at  100 r 


Miles 

of 
Road. 


520 

.-.•20 
.".'JO 


64 
64 
64 

1,953 

706 
706 
706 
706 
706 

ii'i 

131 

2*24 
567 
567 
567 
100 
100 
120 
120 
153 
153 
153 
153 


Date 
of 

Bondi- 


1S-7 

1KS7 

lssT 
1SS7 
1888 

1854-7 
L86S 


1875 
1874 
1875 

1*80 
1886 
1886 
1878 
1881 
18-8 
1860 
1877 
1877 
1881 
1887 
1.-S9 
1882 
18S3 
1876 
1W38 
18»8 
1888 


81 ic  or 

iar 
alue. 


n 


l.ooo 

1,000 

l.'OO 

1,000 

rO 

500 

1,000 
100 
100 

*200 
«200 
»200 
1,000 
1,000 
£•200 
1,000 
1 .000 
fiOOAe. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,^00 
1,000 
500 
1.000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


9,565.000 

3,980,000 

<»> 

(I) 

(D 

3,355.200 

783,000 

1,497,000 

40,000,000 

10,000,000 

2,500,000 

3,800,000 

1,000,000 

1,500.000 

2.499,000 

5,?66,OO0 

1,600,000 

908,000 

8,273,000 

1.480,000 

1,374,000 

80.000 

14.500,000 

2,500,000 

3,250,0  0 

600,000 

40-.000 

1,800,000 

142.000 

1,213,000 

795,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 

When 

Pay'ble 

5  g. 

J.  A  3. 

6  g.    J.  *  J. 

t.f 

A.  &  O. 

A.  A  O. 

5  g. 

F.  A  A. 

2>aonpM 

J.  A  3. 

7  g. 

Various 

5 

A.  A  O. 

S 

M.  A  8. 

2 

J.   A  J. 

6  g. 

A.  A  O. 

6g. 

A.  A  O. 

5g. 

3.  A  D. 

*g. 

J.  A  3. 

31*  g. 

3.  A  3. 

3i«g. 

J.  A  3. 

6 

3.  A  3. 

5 

P.  A  A. 

*  g- 

A.  A  O. 

8 

A.  A  O. 

7 

M.  A  X. 

6 

3.  A  D. 

5  g. 

T.  A  D. 

<  g- 

J.   A  D. 

4g. 

J.    A  D. 

6 

M.  A  X 

6 

it.  A  X. 

7  g. 

A.  A  O. 

5g. 

A.  A  O. 

5g. 

J.  A   3. 

10 

Oct.  1 

Bututs—  rTmol- 
pal.When  Dae. 
Where  Payable,  and  by     Stocks—  Last 
Whom.  Dividend. 


/.  T.(  23  Broad  St. 
do  do 

do  do 

do  do 

New  York  A  London. 

Phil.  Of.,  417  Walnut  st 
do  do 

do  do 

N.  Y..  214  Broadway. 

do  do 

London. 

London.Morton  R.A  Co. 
do  do 

New  York.  214  B'dway. 
do  do 

London.Morton  R.A  Co. 

N.  Y.,  214  Broadway, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,Lockw'dBros.AH. 
None  paid. 

^  Last  paid  Oct.,  1888 1 

1st  coup. due  July,1893 


July  1,  1937 

Oct.  1,   1912; 

April  1,  1921 

Oct.  1,  189T 

Peb.  1.  1933 

July  22,  1889- 

1890-1895 

April  1,   1895 

Sept  3,   1889 

July  1,   1869> 

April  1.  1895 

April  1.  1903 

Dec.   1,   1905 

Jan.  1,   1951 

Jan.  1,  1951 

July  1, 1950- 

Jan.    1.  1898 

Aug.    1,  1921 

April  1,  195* 

Oct.  1,  1890 

Nov.   1,  1897 

Deo.   1,  1907 

June  15, 1951 

Dee.  l,  1952 

Dec.  1,   1951 

At  win. 

Nov.  15,  1903 
July  1,  1906 
Oct.  1,  1947 
Jan.  1,  1948 
Drawn  at  100. 


■with  the  Miss.  A  Tenn.  (leased  till  the  same  time),  to  form  the  Memphis 
l)iv.  'J he  Memphis  Di v.  mortgage  (tiustee,  U.  8.  TruitCo.)  also  ct  vers 
13  locomotives  and  300  cars.  The  stock  of  the  DuDleith  A  Dubuque 
lirii'gi',  $l,250,C0O,  is  owned.  Fiscal  yeai  ends  December  31.  Annual 
election  held  In  March. 

Btocks  and  Bonds— The  4  and  3>4per  cents  due  in  1951  were  Issued 
under  t  he  main  line  mortgage  of  '74.  On  the  Chic.  St.  L.  A  N.  O.  the  lessee 
guarantees  the  principal  and  interest  of  all  the  outstanding  bonds  prior 
to  the  5  per  cent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantees  the  payment  of  the  interest  on  the  same  until  the  principal 
Is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  det  os.lt  of  a  $1,000  bond  of  the  Chic.  St.  L.  A  N. 
O.  consol.  5  p.  c.  mort.  and  they  alf  o  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  Issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
915,01 0.000,  and  s<  cured  by  pledge  with  the  TJ.  S.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads as  follows:  Canton  Aberdeen  *  Nashville,  88  miles.  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $2,800,000;  Chicago  Havana  A  Western, 
131m.,  2,500,000;  Rantoul,  75m.,  1,000,000 ;  Cedar  Rapids  A  Chicago; 
42m.;  $.-<30.000,  Cherokee  A  D.kot  a,  155m.,  $3,100,000;  Chic.  Madl- 
eon  A  Northern,  225m.,  $4,370,000;  total,  850  miles;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871.  10  per  cent;  In  1872, 
10;  in  1873,  10;  in  1874,  8;  in  1875,  8;  in  1876.  8;  in  1877,  4;  In  1878, 
6;  in  1879,  6;  in  1880,  6;  In  1881, 7;  in  1882,  7;  In  1883,  8  and  17  per 
cent  in  Chicago  St.  Louis  A  New  Orleans  stock,  exchangeable  for 
leased  line  certificates:  in  1884,  10;  in  1885,  8;  in  1886,  7>s;  in  1887  and 
1888,  7;  in  1889  to  date,  2>a. 

Prices  of  stock  yearly  have  been:  in  1871, 13291391*  in  1872, 1199 
140;  in  1873.  90  91261a;  In  1874,  90 9108 *«;  in  1875,  88i«  9106i«;  In 
1876,  6078al03\;  in  1877,40>s979;  in  1878,  723s987;  in  1879,  79U9 
100%;  in  1880,  99 1«91 27%;  in  1881,  12431461s;  in  1882,  127%9150ia; 
in  1883,1249148;  in  1884,  1103140;  In  1885,  119H9140;  in  1886. 
1309143>s;  in  1887.1149138;  In  1888, 1139 123»s;  in  1889  to  July  19, 
Inclusive.  10691 17  *s. 

Operations  and  Finances.— The  company,  to  extend  Its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  Invested  largely  in 
Improving  the  property,  and  in  1837  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  stocks. 

From  Jan.  1  to  June  30, 1889  (6  mos.),  gross  earnings  of  entire  system 
(except  Iowa  lines)  (2,267  miles)  were  $6,406,770,  against  $5,451,594 
on  1,953  miles  in  188£ ;  net,  $2,367,200,  against  $1,640,189. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273,  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
Includes  the  Iowa  roads  for  the  full  years  prior  to  1888,  though  the  net 
earLingsfor  the  three  months  Oct.  1  to  Dec.  31.  1887  ($197,922),  aro 
deducted  in  the  income  account,  showing  ti  e  proper  balance  to  Illinois 
Central  for  that  year.  In  18»8  the  operations  of  the  Iowa  roads  are,  of 
course,  excluded  a.together. 


INCOME  ACCOUNT. 


1885. 
K'd  op'rat'd  Dec.  31.  2,066 

$ 

Gross  earnings 12,621,264 

Met  earnings 5,994,635 

Interest,  Ao 336.593 


Total  net 

IKsbursements — 

Rentals 

Int. on  Ill.Cen.  bonds 

Dividends 

Taxes 

Iowa  roads 

Construction  aco'ts. 
Miscellaneous 


1886. 
2,149 

$ 

12,529,494 

5,988,790 

415,464 


1887. 

2,355 

$ 

13,546,288 

6,235.317 

896,861 


1888. 

1,953 

$ 

11,822,476 

4,675,134 

1,760,692 


6,331,228      6,404,251      7,132,208       6,435,826 


1,901,038 
544,400 

2,720,000 
556,074 


1,875,073 
776,760 

2,430,000 
575,459 


518,859 
60,807 


615,926 
122,443 


1,805.585 
801,760 

2,850,000 

646,875 

197,922 

583,377 

53,114 


1,812,635 

1,021,020 

2,800,000 

607,263 


220.781 
2 13,947 


Total 6,331,178 

Balance,  surp'us....  50 


6,395,661 
8,593 


6,998,633      6,703,646 
133,575  def. 272,820 


1887.  The  capital  stock  is  $l,000.0f>0.  Of  the  new  1st  mort.  bonds, 
enough  are  reserved  to  i etlre  the  old  I.D.  A  8.  lsts,  which  are  subject 
to  a  sinking  fund  of  $40,000  yearly,  dependent  upon  earnings.  The  2d 
mort.  5s  are  non-cumulative  income  bonds  for  five  years,  interest  pay- 
able only  if  earnings  more  than  suffice  to  meet  prior  interest  charges 
and  sinking  fund  payments  of  Ind.  Dec.  A  Sp.  bonds.  Interest  due 
April  1,  89,  on  the  I.  D.  A  S.  lsts  and  the  I.  0.  A  W.  1st*  was  defe-re  1 
for  90  days.  Trustee  of  1st  and  2d  mortgages,  Farmers'  Loan  A  Trust 
Co.  The  Income  bonds  are  also  snbjeot  to  said  sinking  fund  charge. 
In  year  ending  March  31, 1889,  gross  earnings  were  $425,336,  net  $93,- 
481;  interest  on  bonds  $13,280;  def.  $33,.i05,  incl.  the  April  .'89,  inter- 
est. N.  Y.  Office,  2  Wall  8t.-(V.  45,  p.  239,  272,  856,  836;  V.  46,  p.  38, 
404,  449,  53i-;  V.  47,  p.  626, 708;  V.  48,  p.  462;  V.  49.  p.  22.) 

Indianapolis  A  St.  Louis.— Owns  from  Indianapolis  to  Terre 
Haute,  lnd.,  72  miles;  leases  St.  L.  Al.  A  T.  H.  main  line,. 
193  miles;  total  265  miles.  On  July  28, 1882,  the  road  was  sold  In  fore- 
closure and  reorganized.  A  new  lease  was  made  of  the  St.  Louis 
Alton  A  Terre  Haute  by  which  this  company  and  the  Cleveland  Colum- 
bus Cincinnati  A  Indianapolis  are  jointly  liable  for  the  rent  of  $150,000 
per  year  as  a  minimum.  The  stock  was  exchanged  in  1839  for  the 
consol.  stock  of  the  Clev.  Ch.  Cln.  A  St.L .,  and  this  leased  line  forms  part 
of  that  system.  Of  the  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B."  M.  A  8. ;  series  "C,"  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guarantees  $750,000  of  them.  Of  the  6  per  cent  bonds  the  C.  C. 
0  A  I.  RR.  owns  $1,500,000  (on  which  no  Interest  Is  paid),  and  the> 
other  $500,000  (given  above)  are  owned  by  the  Penn.  RR.  Co.  Stock, 
$500,000  (par,  $100),  the  voting  power  being  held  for  C.  C.  C.  A  I. 

There  has  been  a  large  deficit  on  the  company's  operations  after  de- 
ducting the  rental.  Net  earnings  in  1888  were  $191, «23;  rental  paid, 
$450,000;  interest  on  bonds,  $170,000:  total  $620,000;  net  loss  to> 
lessee  in  1888,  $225,452;  deficit  In  1S87,  $207,737.  Operations  and 
earnings  for  three  years  past  were : 

Passenge     Freight  (ton) 

Mileage. 

177,344,516 

205.617,923 

203,610,470 


Mileage. 
21,017,157 
25.118,045 
29,162,116 


Gross 
Earnings. 
$1,876,495 
2,237,551 
2,074.702 


Net 

Earnings. 

$444,513 
538.33* 
391,623 


Years.  Miles. 

1886 265 

1887 265 

1888 265 

— (V.  48,  p.  462.) 

Indianapolis  A  Vlneennes.  -Owns  from  Indianapolis,  Ind  , 
to  Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles; 
total,  129  miles.  The  Penn.  Co.  owus  a  controlling  interest  in  the  stock 
and  operates  the  road,  advaucing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1,402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  1888,  $1,990,653.  In  1883  gross  earnings,  $451,2  31;  net,  $34,364; 
deficit  under  interest,  etc.,  $176,147.  Annual  interest  on  debt,  $203,120. 

Iowa  Central. — Owns  from  Albia,  la.,  to  Northwood,  la.,  189 
miles;  Oskaloosa  to  Iawa  Junction,  184  miles;  Grinnell  &  Montezuma 
Branch,  14  miles;  Story  City  Branch,  35  miles;  State  Centre  Branch,  27 
miles;  Belmond  Branoh,  22  miles;  Newton  Branch,  28  miles;  total 
owned  (and  covered  by  mortgage),  501  miles;  leases  Manly  Junction  to> 
Lyle,  20  miles  and  tracks  at  Mississippi  River,  3  miles ;  t  r  irk  cm,  Imivi 
Junction,  til.,  to  Peoria,  111.,  3  miles  (leases  to  B.  C.  R.  A  N.  RR  Co., 
Manly  Junctiop  to  Northwood,  12  m.  of  above) ;  total  operated,  515  m. 

Chartered  as  Central  RR.  of  Iowa  and  opened  In  1871.  Reorganized 
as  Central  I>wa  June  18,  1879,  after  foreclosure  sale  under  first  mort- 
gage. In  October,  1881,  default  was  made  in  payment  of  interest,  and 
in  1888  company  reorganized  under  pre-ent  title  according  to  plan 
stated  in  Chkonicle,  V.  44,  p.  653.  Foreclosure  sale  of  the  Eastern 
Division  and  branches  was  made  Sept.  17, 1887;  of  the  mam  line  Nov. 
9,  and  of  the  Illinois  division  March  17, 1883.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  Common  slock  is  $8,600,000;  preferred,  $5,600,- 
000;  par  of  both,  $100.  » 

From  Jan  1  to  May  31  in  1889  (5  months)  gross  earns. were  $562,799 
against  $536,758  in  1883;  net,  $71,036,  against  $35,185. 

The  fiscal  year  ends  Deo.  31.    Income  has  been  as  follows: 

1886.  1887.  1883. 

Gross  earnings $1,323,625      $1,352,526         $1,379,334 

Netearnings $171,196  $174,373  $99,539> 

-  (V.  46,  p.  193, 228,371,619;  V.47,  p.  531,  663,745;  V.  48,  p. 70, 159,589.> 


Itliaca  Anburn  A  Wextcrn.— Owns  from  Freeville  to  Auburn, 
N.  Y.,  38  miles.  The  New  York  A  Oswego  Midland  RR.,  Western  Exten- 
sion, was  sold  In  foreclosure,  and  this  comoany  organized  Sept.  20, 
1876.  The  stock  is  $975,800.  Leased  in  1883  to  So.  Central,  at  rental 
of  33is  per  cent  of  gross  earnings,  with  a  guarantee  of  4  per  cent  on 
1st  M.;  but  in  Jan.,  '89,  th!s  lease  was  forfeited  by  failure  to  pay  rental. 
Jacksonville  Southeastern  —  Owns  from  Jacksonville 
to  Centralla,  111.,  112  miles;  Chicago  Peoria  A  St.  Louis  Railway  (Pekin 
to  Jacksonville  and  Havana  to  Springfield,  Ills.)  120  miles ;  Louisville 
A  St.  Louis  Railway  (Centralla  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles ;  Drivers  to  Mt.  Vernon  5  miles.  Operates  Litohtleld 
Carrollton  A  Western  RR.  (Barnett  to  Columbiana),  52  miles.  Total, 
316  miles.  JEitens'on  is  proposed  of  about  50  miles,  Litchfield  to  8t. 
Louis,  and  the  C.  P.  A  8t  L.  will  ls-ue  Its  bouds  at  $15,000  per  mile. 
(V.  48,  p.  729.)  Chic  P.  A  St  L.  bonds  were  described  in  Chroniclb 
V.  48,  p.  223.  Earnings  on  the  system  for  year  ennlng  June  30,  1887, 
mostly  from  the  main  line,  were  gross,  $287,475;  net,  $102,184  ; 
•westward  to  a  connection  with  other  important  systems.  This  company  I  interest  on  debt,  $71,807;  surplus,  $30,377.  For  the  Chicago  Peoria 
Is  successor  to  the  Ind  Dec.  A  Spring.  RR.,  sold  In  foreclosure  May  25  'A  St.  L.  Railway,  from  Feb.  1,  1888,  to  Oct.  31,    1888  (9   months> 


*  Includes  Interest  on  bonds  of  lease!  and  subsidiary  lines. 

— (V.  45,  p.  142,  509;  V.  46.  p.  368,   380,382.771;  V.  47,  p.  327;  V. 
48,  p.  112,  128,251,273,289,  293,368,452,855;  V.  49,  p.  52.) 

Indiana  Illinois  A  Iowa.— Completed  and  In  operation  from 
Btreator.  111.,  to  Kuox,  Ind..  120  miles.  Stock,  $3,598,000,  par  $100. 
Holders  of  first  moit.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.    In  year  ending  June  30,  '87,  gross  earnings  were  $188,701,  net, 

f42,b93;surplus  over  chartes  and  iinprovements.  $1,052.     OroBS  in 
887-8.  $210,659;    net,  $28,866;  delloit  under  fixed  charges,  $31,606. 
F.  M.  Drake,  President.  CentrevlUc,  la. 

Indianapolis  Decatur  A  -Western.— Owns  from  Indianapolis, 
Ind..  to  Dk  ami,  111.,  153  miles.     It  is  contemplated  to  extend  the  road 


July,   1889.] 
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Subscribers  will  confer  a  groat  favor  by  giving  Immediate  notice  of  any  error  dlaeovered  In  thette  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  flrot  page  of  tables. 


Indianapolis  <t  St  Louis -lnt  mort.,  In  3  aeries... 

Mort  for  $2,000,000,  gold,  (end.  by  C.  C.  C.  *  I.)c 
tnd iatiapolis  <t  Tincennes-  1st  mortgage,  guar — o 

2d  mortgage,  guaranteed  Penn.  Co c 

Itnea  Central— 1st  M.  5,000  p.  m  ,  g.,,$7,650,000)c* 
Ithaea  Auburn  <t  Wat—  1st  morttfor  $500,000). 

2d  mortgage 

Jacksonville  Southeastern— l»t  mortgage 0* 

General  mortgage o* 

Chic.  Peoria  4  St.  L.  RR.,  1st  M  ,  guar 0* 

do  do  1st  consul o 

Litchfield  Carroll.  A  W.  RR.,  1st  ($10,000  p.m.)  o' 

Louisville  A  St.  Louis  RR.  Co c' 

Jacksonville  Tampa <* Key  West— lst.gold.rtd.at  110 

Co! hit.  Tr.  loan  on  Fla.  So.  stock  and  bonds  .     ... 
Jefferson  (Pa .)— 1st  A  2d  Ms.exten.  (Hawley  Br.).o 

1st  ru.  Carbondale  to  8.dopot,37m.g.  gd.  pr.Alntc* 
JefvilleMad.dlttd.— lstM.fs.f^lS.OOO.dr'natllOic 

2d  mortgage o 

Joliel  <* Northern  Indiana—  1st  M.. guar. by  M.C...C 
Junction  ( Philadelphia).— 1st  mort.  (extended) — 

2d  mortgage 

Kanawha  <t  Ohio— 1st  nnrt  ($'.0,000  p.  m.) a 

Kansas  Central— 1st  mortgage  

8an.  City  Ark.  <*  fVeii!  Orl.— 1st  M., ($4,000,000)  g.o* 
Kansas  City  Belt—  1st  ($-180,000 gu.K.C.F.S.AM).c' 
Kansas  Citi/  Clinton  d  Spring.— lsi  M„  g.,  guar.  C 

Pleasant  Hill  &  De  Soto,  1st  mort..  gold .o* 

Kan.  C.Ft.S.<tilem.— Stock  ($2,749,700  is  8  p.o.  pref.) 

Preferred  stock  8  per  oent 

Consol.  mort  (  $25,000  per  mile)  not  drawn  ..  .0* 

K.  C.  F.  8.  A  G.  1st  M„  Id.  gr.,  s.  f.,  dr'n  at  llO.c 
do  Morts.  guar,  (part  dr.  at  105).  c 


Miles 

of 
Road. 


Date 

of 
Bonds. 


slp*'ror!     Amonnt 
Va"e.    Outstanding 


72 
72 
117 
117 
501 
38  »s 
38  >s 
54 
112 
120 

*52 

17 

130i« 

"8 
37 
159 
159 
44 
3-56 
3-56 
129 
168 

T6 
174 
45 
752 
752 
671 
160 
202j 


1869 

18X2 
1867 
1870 
1888 
1876 
1877 

1880 

18«2 

18S8 

1889 

1.88(1 

18-7 

1881 
1888 
18(57 
18  8!) 
1866 
1870 
1877 
1882 
1865 
1836 
1881 
1888 
1886 
1885 
1877 


.1888 

187s) 

*80-'84 


$1,000 
l.OOO 

5(H)  Ac. 
1,000 
1,000 

UK)  Ac. 

100  Ac. 
1,000 
1,000 
1,000 
l.lHIO 

1,000 
1,000 

1,000 

1,000 

1,000 

l.ooo 

1,000 

1,000 

1,0<K) 

1,000 

1.000 

1,000 

1,000 

1,000 

1.000 

1,000 

500 

100 

100 

1,000 

100  Ac. 

1,000 


8J.OO0.1HK) 

500,000 

1,700,000 

1,402.000 

5,900.000 

400,000 

498.000 

300,000 

1,115.000 

1,500,000 

(t) 

516.000 

247,000 

1,566,000 

2,700,000 

300,000 

2,800,000 

2.53rf,000 

1,995,000 

800.000 

425.000 

300.000 

1,179,000 

1,348,000 

(t) 
1,780,000 
3,192,000 
58,000 
9,960,000 
2,750,000 
11,156,000 
2.247.0J0 
1.085,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When 
Cent.      Payable 


7 
I* 

6 

<■¥■ 

e 
e 

V 

3-4-4  Is 
4<s  A    6 

7 

7 

4>s 

6 

6g. 

6 

8' 

5g- 

It 

4 
6 

7 
7 


Various 

M 

A  N. 

F. 

A  A. 

M 

A  N. 

.1. 

A  D. 

.1. 

A  D. 

.1. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

M 

A  S. 

M 

AN. 

.1. 

A    I. 

A 

A  O. 

J. 

A  J. 

r. 

A  A. 

,i. 

A  J. 

A. 

A  O. 

A. 

A  O. 

jr. 

A  J. 

.i. 

A  J. 

.i. 

A  J. 

A 

A  O. 

.1. 

A  J. 

A. 

A  0. 

.1. 

A  J. 

.1. 

A  J 

A. 

A  O. 

A 

A  O. 

P. 

A  A. 

K. 

A  A. 

M 

AN. 

I. 

A  D. 

M 

A  S. 

I  Bonds— Prlnct 
pal.When  Due 
WUere  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


N.  Y.,  Union  Trust  Co. 

Uulted  States  Trust  Co. 

r*  Y.,  Farm.  L.  A  T.  Co 
Interooeaulc 

N.Y.aty.Mero.  Tr'st  Co 

June,  1888,  last  paid. 

Never  paid. 

N.Y.Am.Ex.Bk.A  PUlla. 
do  do 

do  do 


N.  Y.,  Han.  Sat.  Bank. 

do  do 

N.  Y.  Merean.  Trust  Co. 
Bost.,  Am.  LoanAlr.Co 
PUlla.,  Fidelity  Tr.  Co. 
N.Y..N.Y.L.E.AW.RR. 
N.  Y.,  Farm.  L.  AT.  Co. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co 

Phila.,  233  So.  4th St 

do  do 

In  default. 

Oct..  1886,  last  paid 

N.  Y.,  Farm.  L.  A  T.  Co. 

Boston,  26  Sears'  Bid/. 

Boston,  Merch'sNat.  Bk, 

do  do 

Boston,  26  Sears'  Bldg 

do  do 

Bost.  Nat.  Webster  Bk. 

do  do 

do  do 


July  1, 

1919 

Nov.  1, 

1912 

Feb.    1, 

1908 

May   1, 

1900 

June  1, 

1933 

Deo..  190 

Jan.    1, 

1907 

July  1, 

1910 

July  1, 

1912 

Mar.  1, 

1928 

May  1, 

1939 

Jan.    1, 

1916 

Oct.  1, 

L927 

Jan.   1 

1914 

Aui?.,  1898 

July,  1927 

Jan.  1, 

1909 

Oot.    1, 

1906 

July  1, 

1910 

July  10 

1907 

July   1. 

1907 

Aprill 

1900 

Jan.     1, 

1936 

April    1, 
Jan.    1, 

1911 

1913 

July    1, 

1916 

Oct.  1, 

1925 

Oot.   1, 

1907 

Fen.  15. 

1889 

Feb.  15 

,  1889 

May  1, 

1928 

June  1, 

1903 

Sept.  1. 

1910 

gross  earn'swere$244,307;  net,  $101,646;  and  In  the  year  ending  Feb. 
1, '88,  gross  earnings  were  $287,543 ;  net,  $119,163;  surplus  over  in- 
terest, $44,163.  W.  8.  Hook.  Pres't,  Jacksonville,  ni.— (V.  47,  p.  107, 
353:  V.  48,  p.  222,  223,  729.) 

Jacksonville  Tampa  &  Key  West.— (See  Map)— Line  of  road 
Jacksonville,  Fla., to  Santord,  126  m.;  Enterprise  branch,  5  m.  Deland 
branch,  6m.  Leases  At.  Coast  St.  Johns  *  I.  R.,  Enterprise  to  Titus- 
vllle,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines- 
ville, 50  m.;  Rochelle  to  Leesburg,  to  Brookville.  106  m.;  Bartow  to 
Punta  Gorda,  81  m.;  Lecsbu  gto  Astor,  50  in.;  other  branches,  23  m.; 
total,  310  m.;  St.  Johns  R'y,  Tocoi,  Fla.,  to  St  Augustine,  15  m  ;  St.  Au- 
gustine A  Palalkajuuction  RR.  Junction.  Fla.,  to  Palatka,  23  m  ;  St 
Johns  A  Halifax  RR.,  Palatka,  Fla  .toDaytona,  52  m.;  other  mileage,  11 
in. ;  operates  Jacksonville,  St  Augustine  A  Halifax,  37  m.;  Sanf  ord  A  Lake 
Enstfs  RR.,  San'ord  to  Tavares,  29m.;  total  operated,  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  liae  running  from  Jackson- 
ville to  Sanford.  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
steamers  run  to  Havana.  The  road  was  opened  March,  1836.  The  land 
grant  Is  about  1,500,000  acres.  The  bonds  may  be  redeemed  before  ma- 
turity at  110.  Stock  Is  $2,600,000.  In  October,  1888  an  important 
agreement  was  made  for  control  of  the  Florida  Southern  on  January  1. 
1889,  and  the  issue  of  a  collateral  trust  loan  for  $2,905,000  on  that 
Company's  sto  k  and  bonds.  This  loan  will  bear  3  per  cent  interest  for 
two  years,  4  per  cent  for  three  years  and  4"s  per  cent  for  five  years. 
See  V.  47,  p,  531.  In  the  year  ending  Deo.  3 1,  1887,  the  gross  earnings 
were  $450,669  ;  net,  $130,127  .  N.  Y.  office.  10  Wall  St— V.  46,  p.  320, 
573;  V.  47,  p.  531.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa., 
87  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
$140,000  per  annum  for  main  line  and  $15,900  for  branch.  The  mort- 
gage of  1888  (trustee.  Fid.  Ins.  Tr.  AS.  Dep.  Co.,  Phila.,)  provided  for 
1st  M.  7s  and  for  double-tracking  37  miles.  It  is  guaranteed  principal 
and  interest  by  lessee.  The  Hawley  branch  2ds,  $96,000,  due  in  1889, 
were  extended  at  6  per  cent.  Capital  stock.  $2,096,050;  par  $50. 
Samuel  Hines.  President.  Soranton.  Pa.     (V.  46,  p.  708;  V.  47,  p.  745.) 

JeflTerso ii  villi-  .tladiwui  A  Indianapolis.— (See  Map  of  Penn- 
sylvania .RJJ.) -Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus, Ind.,  to  Sheibyville,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany,  Ind.,  6  miles ;  Shelby  A  Rush  RR..  18  miles ;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.  The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  interest  od 
bonds  and  7  per  cent  on  stock.  Lease  was  modified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I. 
proper.  The  stock  is  $2,000,000,  and  the  Pennsylvania  Co.  owns 
$1,981,600.  Sinking  fund,  $15,000  yearly,  draws  1st  mort.  bonds  at 
110.  In  1887  gross  earnings  were  $1,543,039;  net,  $384,035;  rental, 
$318,080;  sur.  over  fixed  charges,  $51,004  In '88  gross  earns  ,  $1,3«C,- 
317;  net,$239,179;  deficit  under  int.,  Ac,  $101,413.    (V.  47,  p.  410.) 

Jollet  tc  Northern  Indlarta.— Owns  from  Joliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  S  per  cent  per  annum. 

.1  ii  net  ion  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  c.  nnects  the  Penna.,  the  Phila.  A  Reading 
and  the  Phila.  Wilmington  A  Baltimore  RRs.,  coming  into  Philadelphia. 
Stock  $250,000;  jar $;0.  Gross  earnings  in  1888.  $269,9 25;  net,  $160,- 
727.  Large  dividends  are  paid  according  to  receipts  each  year.  In  1884 
paid  40  p.  c,  In  1685  20  p.  c,  in  1886  30  p.  c,  in  1887  and  1888  45  p.  c; 
in  1889  25  n.  o. 

Kanawha  A  Ohio  -Corning,  Ohio,  to  Charleston,  W.  Va.,  129 
miles.  The  Ohio  Cent.  Riv.  Div.  defaulted  on  Interest  Sept.,  '83,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3' 6.)  $111, COO  1st  mort.  bonds  are  reserved  to  retire  the  Ohio 
Cent.  Mineral  Dlv.  bonds.  In  Feb.,  1889,  Robert  W.  Kelly  was  ap- 
pointed receiver.  Foreclosure  proceedings  in  progress.  (See  V.  48,  p. 
251.)  Common  stook  authorized  $2,20t.ooO;  1st  pref.,  $6,000,000; 
2d  pier.,  $4,000,000.  Office,  2  Wall  Street,  N.  Y.  R.  W.  Kelley,  Pres't— 
— (V.  45,  p.  135  ;  V.  46,  p.  218;  V.  48,  p.  251,  688.) 

Kansas  Central.— Owns  from  Miltonvale  to  Leavenworth,  166 
mile.  Sold  under  foreclosure  of  first  mortgage  April  14,1879.  Reor- 
ganized April,  1879;  on  April  1.  1887,  default  was  made.  Gross  earn- 
ings in  1888,  $135,863;  def.  under  interest,  Ac,  $150,050.  Gross  earn- 
ings in  1887,  $178,650  ;  def.,  $33,614  ;  def.  under  interest,  Ac,  $114,- 
494.  Stock.  $1,347,000.  Union  Pacific  holds  $1,313,400  of  the  stock 
and  $1,347,000  bonds.    (V.  45,  p.  53.) 

Kansas  City  Arkansas  A  New  Orleans.— Under  contract  to  be 
built  fioni  Beebe,  Aik  ,  to  Monroe,  La.,  wuh  branch  to  Pine  Bluff,  about 
250  miles.-  (V.  48.  p.  462). 

Kansas  City  Belt.-From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  Is  for  $2,500,000.  Stock  is  $100,000;  owned  one- 
half  by  Atchison  Toi  eka  A  Santa  Fe  and  one-quarier  each  by  Kansas 
City  It  Scott  A  Gulf  and  Chic.  Mil.  A  St  Paul.  Double -tracked  and 
used  f i  r  a  teimlnal  road  at  Kansas  City 

Kansas  City  Clliiton  A  Springfield.— Owns  from  Cedar  June, 
Kan.  to  Ash  (;n  ve.  Mil,  164  niles,  and  blanch  to  Pleasant  Hill,  Mo., 
10  miles;  Ktal.  )74  milei-.  bur  only  103  miles  operated.  Built  in  the 
inti  ii  st  i  1  K.  C.  Ft.  8.  i:  G.  ER  ,  which  company  guarantees  the  bonds. 
In  Jan.,  1685,  the  Fleafsxt  Hill  ADe  Soto  road,  45  miles,  was  purchased 


from  Atch.  Top.  A  8.  Fe  RR.,  the  K.  C.  C.  A  8.  Co.  assuming  the  bonds. 
Stook  authorized.  $2,500,000;  par,  $100:  Issued,  $1,775,400.  of  which  a 
majority  is  owned  by  the  Kan.  City  Fort  Scott  A  Me.nphis  RR  In  1837 
gross  earnings  were  $261,675  net,  $9),456;  def.  under  int.,  $63,738. 
In  1888  gross  earnings,  $274,135;  net,  $106,981. 

Kansas  City  Fort  Scott  A  .TIe111phis.-O.vn9  main  line  from 
Kansas  City,  Mo  ,  to  Meuipuis,  Tenu  ,437  miles  with  branotie<,  134  in  ; 
total  owned,  671  miles;  leases— Current  River  RR.,  Willow  Springs, 
Mo.,  to  C  tiro,  81  miles;  total  oper  it  ^d,  752  miles.  Company  form  vl  in 
April,  1888.  by  consolidation  of  the  Kansas  City  Fort  Scott  A  Gatf  and 
Kansas  City  Spring.  A  Memphis  railroads,  the  Kansas  City  Fort  Scott 
A  Gulf  Company  having  been  organized  April  1,  187J,  as  successor 
to  the  Missouri  River  Fort  Scott  A  Gulf,  foreclosed. 

The  consolidated  bonds  of  1888  (trustee  New  England  Trust  Co.  of 
Boston)  will  retire  all  the  a'jove  bonds  except  thoie  oa  the  Carrmt 
River  RR  ,  8 1  miles,  which  is  not  covered  by  the  consolidated  m  irtgage. 

The  guaranteed  7  per  cent  bonds  due  Sept.  1,  1910,  are  on  the  follow- 
ing leased  lines:  Fort  Scott  Southeastern  A  MeinpMs.  103  m  les,  at 
$15,000  per  mile;  Rich  Hill  Road.  23  miles,  at  {13,135  per  niile;  Short 
Creek  A  Jopliu  Road,  22  miles,  at  $14,209  per  mile;  These  boad-s  are 
guaranteed,  principal  and  interest,  and  have  a  sinking  fund  of  1  per 
cent  of  whole  issue  annually,  with  which  boads  are  baught  at  110.  or,  if 
nnt  offered,  are  drawn  at  105:  also  the  bo  ids  of  Memphis  Kansas  A 
Coloralo  RR..  26  miles,  at  $15,0  >0  per  mile,  without  sinking  fund. 

The  Current  River  RR  bonds  are  guar.;  they  were  Issued  as  per  circu- 
lar in  V.  44,  p.  2  46.  The  K.  C.  A  M.  Railway  A  Bridge  bonds  were  of- 
fered to  stockholders  in  June,  1889,  at  95. 

Dividends  tince  1830  have  been:  On  common —  in  1832,  2  per  cent; 
in  1883,  3;  in  1884,  5>s:  in  1885,  2>s;  in  138  i.  4;  in  1837.  4»a:  ia  1383, 
3*2;  in  183)  to  date,  lHi;  on  preferred— in  1881,  SH;  from  1832  t>  date, 
at  the  rate  of  8  per  cent  yearly. 

The  annual  report  for  1888  was  in  V.  43,  p.  632,  showing  the  follow- 
ing earnings  for  two  years: 

1887  1888 

Gross  earnings $4,771,168  $4,344,433 

Operating  expenses  and  taxes 3,007,495  2,922.936 


Net  earnings $1,763,673 

Charges  in  1888— 

Interest  cha-ge  (net) $912,138 

Sinking  funds 8,610 

Traffic  guarantee  with  K.  C.  M.  A  B.  R.R 13,061— 

Balance  for  dividends 

Paid  8  p.  c.  on  pre",  and  21*  p.  c.  on  common.. 


$1,421,492 


933,839 

$137,652 
467,430 

$20, 122 


Balance,  surplus 

-(V.  47,  p.  140,  352,  708;  V.  48,  p.  189,  632,  801.) 

Kansas  City  Memphis  A  Birmingham. -OwnsfromMemphis 
to  Birmingham.  Ala.,  2ol  m.  aad  spurs  25  m.;  completed  in  O.-tooer, 
1887.  Bonos  for  $25,000  per  mile  are  issusd.  The  New  Euglan  I  Trust 
Co.  is  trustee  under  the  mort;  abstract  V.  46,  p.  575.  Tup  R<j  npment 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  rede.mible  on 
60  days' notice  at  110  and  interest  Tue  K  C.  SpriDgttell  &  Memphis 
owns  half  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  Stock 
$5,956,000;  par,  $100     (V.  45,  p.  472,  575;   V.  46,  p.  200  ) 

Kansas  City  A  Pacific.— Owns  Ooffeyville,  Kan  ,  to  Vance,  93 
miles,  and  under  construction.  Stock  autuorized.  $28,000,030;  out- 
standing, $1,855,400.  In  June,  1889,  Mo.  Kan.  A  Texas  took  control. 
President  W.  H.  Wolverton,  New  York  City. 

Kansas  City  Wyandotte  A  Northwestern.—!  See  Map.  —Owns 
from  Kansas  City  to  Sum  nerneld.  Neb.,  State  line,  141  miles.  12  of 
this  (Seseca  to  Axtell)  being  leased  for  99  yea's  from  St  Jo  A  Gr.  Id., 
and  branches  to  Fort  Leavenworth,  Kan.,  etc ,  18  miles,  an  1  owns 
Leavenworth  Rapid  Transit  Railway,  4  m  ;  total,  163  miles.  Extension 
of  34  miles  from  Summerfleld  to  Beatrice  under  contract.  In  June, 
1889,  purchased  the  Lawrence  Emp  ria  A  Northwestern  <ioad.  31  ui., 
Lawrence  to  Carbondale,  and  made  99  year  contract  with  U.  P.  for 
track ige,  Tonganoxie  to  Liwrence.  Mortgage  of  1838  (trustee. 
Farmers'  Loan  A  Trust  Co.)  is  issued  at  $16,000  a  mile,  with  $1,000  ad- 
ditional for  equipment  and  $3,000  for  second  track,  witli  further 
amouuts  for  terminals.  Whole  issue  limited  by  resolution  of  Board 
Apr.,  1839,  to  $3,750,000,  covering  road,  19  miles  sidings,  double  track 
and  equipment.  Stock  issued  $2,675,000;  par,  $100;  oar  trust  dent, 
$296,863.  Company  holds  $138,000  bonds  of  Leavenworth  R.  T  R'y. 
Annual -report  for  1888  was  in  Chronicle,  V.  48,  p.  291.  Jan.  1  to 
July  1, 1888  (road  partlv  under  construction)  gross  earnings,  $112,773; 
July  1  to  Dee.  31,  1883,  gross  were  $181,521;  net.  $72,659.  These 
earnings  do  not  include  any  receipts  from  trackage  rentals.  Jan.  I, 
1889,  to  June  1,  1889,  net  earnings  iuci'g  rentals,  $73,683.  Newman 
Ert,  Vice-President.  Kansas  City.  Mo.  (V.  46.  p.  678.  819,  829;  V.  47, 
p.  21.  709;  V.  48.  p.  291,  292.  633,  6C2,  801,  855,857;  V.  49,  p.  22.) 

Kentucky  Central  Ball  way.— Owns  from  Covington.  Ky.,  to 
Rouudsrone  (less  3  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Paris.  Ky.,  to  Maysville,  Ky.,  49  miles ;  total  nwne.l,  217  miles; 
leases  Richmond  to  Rowland,  34  miles;  R  mndstone  to  Livingston, 
3  miles;  total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  2t,  1887.  and 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  tint  page  of  tables. 


Jinn.  City  Ft.  Scott  d  Memphis— <  Cont'd). 

do  Kan  A  Mo.  RB o* 

K.  C.  Ft.  8.  A  O.  Ten-year  coupon  notes 

-Kan  City  8.  AM.  Plain  b'ds  (red'hln  at  105),  gu.  o* 
Current  Riv.  RR..  1st  mort.  $20,00  >  p.m.goar. 

"Kan.  C.  A  Memph.  R'y  A  Bridge  1st  M.  g. 

San.  0.  Memph.  d  Bir.— 1st  M.  (drawn  at  110).. c* 
do  Blr.  equip  guar,  (redeem,  at  110) 

Kama*  City  &  Paeiftc—  1st  mortgage 

Kan.  C.  Wyaiufe  d  Y.  W.— M.$19.000  p.m.,g,$A£  o" 
Jlmiucky  Central— Covington  A  Lex.  mort.,  extend. 

Maysvllle  A  Lexington  RB.  mortgage 

New  mortgage,  gold  ($7.000,000) o* 

Kentucky  Union-lai  mort.  for  $3,000,000 0' 

Keokuk  it  Pes  lloines-lst  M  .lnt.guar.  O.R.I.AP.O* 

Keokuk  it  Western— Common  sto  k 

Kings  Co.  Elev.— 1st  M.,g.,ser."A."  $550,000 p.m.c' 

2d  mort.  ($7,000,000),  $550,000  p.  m  c' 

Kingston  it  Pembroke  -1st  M  ,  gold  (redeem  at  1051 
Knoxrille  Cumbtrland  Cap  d  Louisville—  1st  M..O* 
Xackawtnna  d  Southwestern— Murt.  (for$300,000). 
Xake  Erie  Alliance  it  South.— istM.for$l,250,OO0  c* 

Inc.  bonds,  non-cum.,  g.  (red.  after  '97  at  106) .  .c* 
lake  Erie  it  Western— Com.  stock,  $20,000  per  mile. 

Preferred  stock,  6  p.  c.  (not  cum.)  ($20,000  p.  m.) 

1st  mortgage,  gold  ($10,000  per  milei o* 

Xake  Shore  it  Michigan  Southern — Stock 

Guaranteed  10  per  oent  stock. 


Oonsoi.  lstmort.  £  slnkrunQi  $2  >0,000  y'rly  {  CM 

Consol.  2d  mort.,do.  (for $25,000,000) c  A  r 

Lake  Shore  dividend  bonds o 

8d  mort  (Clev.  Palnesvllle  A  Ash.  BB.) r 


Idles 

of 
Road. 


26 


81 

276 

"92 
1H 

80 

49 

2^0 

162 

172 


134 

i'10 

60 

60 

589 

5°9 

589 

1,341 

1,341 

864 

864 

864 

253 

95 


li.it.. 

of 

Routls 


1882 

85*86 

18s4 

1SS7 
1339 
1887 
1888 

1888 
l-:.'. 
1876 
1887 
1388 
1873 

isVs 

1383 
1832 
1883 
1889 
1887 
1837 


1SS7 


1870 
1870 
1873 
1869 
1867 


Size,  or 
Par 

Value. 


1.000 

5.O00AC 

1,000 
l.ooo 

1,000 

l.o  o 

1,000 

1.000 
1.000 
1,000 
1,000 
1,000 
100  Ac 

1,600 
1,600 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

100 

100 

1,000  ) 

1,0005 

1,000 

$1,000 

1,000 


Amount 
Outstanding 


390,000 
9320,000 

500,000 
1,492,000 
2.500,000 
6,892,000 

729,000 
1,481,000 
3,071,000 

219,000 

400,000 
6,523  000 
2.500.000 

2,7r.0.1>O0 

4,000.000 

3.377.000 

1,503.000 

672.000 

1,500,000 

(?) 

346,000 

1,680,>,00 

11,810.000 

11,840,000 

5,920,000 

49,466,500 

533,500 

15,041.000 

399,000 

24,692,000 

$1,356,000 

920,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When   ,  Where  Payable,  and  by 
Cent.     Payable  Whom 


5 
6 
6 
5 

8* 

g* 

5g. 
5  A  6 

7 

6*" 
5 

1 

I* 

6 

5 

5 

6g. 


8» 

5 

7 
5 

7 
7 

7 


F  A  A. 


S.  B 


M.  A 

A.  A  O. 


M.  A  8 

M    ,v  s. 


Boat.,  Nat.  Web9ter  Bk. 

.oston,  28  Sears'  Bldg. 

us  ton  Nat.  Union  Bk. 

do  do 

B  iston. 

Boston,  Merch.  Nat.  Bk. 

do  do 


A  J. 
A  D 
A  J 
A  J 
A  J. 
A  O 


J.  A  J 
A.  A  1 ) 
J.  A  J. 
J.  A  D. 
J.  A  J 
J.  A  J. 


J.  A  J. 
F.  A  A. 
F.  A  A. 
Var. 
Q.-J. 
J.  A  D. 
A.  AO. 
A.  AO. 


N.  Y.,  Western  Nat.  Bk 
M.  Y.,  Office,  23  Broad. 
N.  Y.,  Morton.  B.  A  Co. 
N.  Y.,  Office,  23  Broad. 
N.  Y., Mercantile  Tr.  Co. 
V.  Y.,  13  William  street 
N.  Y.,  John  Paton  A  Co. 
N.  Y.,  Am.  Ex.  Nat  Bk. 


N.Y..R.P.  Flower  A  Co 

N.  Y.  Agency. 

do        do 

None  paid. 


N.  Y„  Chase  Nat.  Bank 
N.Y.,Grand  Cent.Ottlce. 

do  do 

I  f 

>  See  page  following. 


pal, When  Due- 

Stocks— Last 

Dividend. 


Aug.  1.  1822 
Deo.  1893A'96 
May  1,  1894 
Oot  1,  1927 

July  1,  1929 
Men.  1,  1927 
Men.  1,  1903 
May  1,   1927 
Jan.   1,   1938 

June.  1890 

1906 
July  1,  1986 
July   1,   1928 

Oct.  1,  1923 
April  2,  1888 
Jan.  1,  1925 
April  1,  1938 
Jan.  1,  1912 
June  1,  1923 

1930 
Jan.    1,  1917 

Jan.  1,   1917 


Jan.  1,  1937 
Aug.  15,  1889 
Aug.  1,  1839 
IJuly  1.  1900 
Oct.,  '89  to  '90 
Deo.  1,  1903 
April  1,  1899 
Oct.    1,   1892 


the  present  company  organized,  with  stock  of  $7,000,000  ($6,851,600 
issued);  par  $100.  See  abstract  of  mort.  (Met.  Trust  Co.  of  Now  York, 
Trustee),  V.  45,  p.  372.  The  company  leased  of  the  Louisv.  A  Nashv.  RB 
Its  Richmond  branch  for  99  years  from  Jan.  1, 1883,  for  $24,000  per 
annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays- 
ville  Division  is  leased  for  $23,000  per  year,  but  the  stock  is  all  owned. 
From  January  1  to  May  31,  in  1889  (5  months),  gross  earnings  were 
$373, S87,  against  $364,090  in  1838;  net,  $156,713  agst.  $120,287. 
1888  the  Income  account  was  as  follows : 

1887. 

Gross  earnings $1,067,468 

Opeiating  expenses 612,116 


in 


1838. 
$1,042,680 
559,056 


Netearnings $455,352 

Other  receipts 

Total  receipts 

Taxes,  rentals,  Ac 

Interest  on  bonds 


$183,624 
4.490 

$188,114 
$99,398 
263,310 


Total. 

Surplus  over  charges. 


$363,239 
$124,874 


—(V.  45,  p.  112,  372,  373;  V.  46,  p.'200,  412,  802;  V.  48,  p.  489.) 

Kentucky  Union.— (See  Map.)—  Eoad  in  progress  from  Lexington, 
XLy.,  to  Big  Stone  Gap,  121  miles,  connecting  with  Norfolk  A  W-stern, 
Louisville  A  Nashville  and  South  Atlantio  A  Ohio.  Stock  authorized. 
$5,000,000.  of  whloh  the  counties  of  Clark  and  Fayette  and  city  of 
Lexington  hive  subscribed  $300,000.    An  issue  of  bonds  to  the  amount 

futtS0^ 

Cdriey,  H.  C.  McDowell,  St.  John  Boyle,  L  T.  Rosengarten,  A.  P.  Hum-    OPERATIONS  AND  FISCAL  RESULTS.    "■ 
phrejs,  W.  B.  Belknap.  John  M.  Atherton,  George  M.  Davie,  C.  H.  Sto!l  .  „„„,„,  „,,..  5S9 

and  R.  P.  Stoll,  all  of  Louisville  and  Lexington,  Ky.  |  Road  operated,  nnles.  589 

Keokuk  dc  Dei  OTolnes.— Owns  fromKeokuk, la.. to  Des  Moines,  'pa*senger $631,680 

la..  162  miles.    This  was  a  reorganization,  Jan.  1,  1874,  of  the  Des  .  Freight 1.266.099 

--    "II T1 a T\I U  T_     .■ .      .1  ......    .      Ii..l.,l„,„     IT       1fl7'(  TVl.1    ?»»..-  a  .  —  .  .     sxnn 


also  $2,800,000  stock  to  retire  old  mort,  bonds,  Ac.  Geo.  D.  Chipman 
Vice-President  and  Receiver,  48  Wall  Street,  New  York.  (V.  46,  p- 
200,  228;  V.  43,  p.  688.) 

Lake  Erie  Alliance  A  Southern.— Owns  from  Bergholz,  O.,  to 
Phalanx,  O.,  60  miles.  Formerly  Cleveland  Youngstown  &  Pittsbarg. 
sold  in  foreclosure  Dec.,  1886,  in  the  Interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  above  Dame.  It  Is  proposed  to  extend  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stook  is  $2,000,000; 
par,  $100.  The  1st  mort.  Is  subjeot  to  the  Hen  of  $150,000  bonds  of  the 
Alliance  A  Lake  Erie  BR.  on  road  from  Phalanx  to  Alliance.  21  miles. 
The  balance  of  1st  mort.  bonds  is  reserved  for  extensions,  at  $25,000 
per  milw.  A.  L.  Griffin,  President,  Pittsburg,  Pa.;  L.  M.  Lswson,  Treas- 
urer, 102  Broadway,  N.  Y. 

Lake  Brie  A  Western  Railroad.— (See  Map)— Owns  from  San- 
dusky, O.,  to  Peoria,  111.,  and  branoh  to  Minster,  428  miles,  and  from 
Indianapolis  to  Michigan  City,  161  miles ;  total,  58 )  miles.  This  is  the 
new  company  formed  in  1887  after  foreclosure  (on  Deo.  14, 1336,)  of 
the  Lake  Erie  A  Western  railway,  which  had  been  made  ui>  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloomington  A  Muaele  and 
the  Lake  Erie  A  Western.  la  Maioh,  1837,  purchased  the  Iudianapolis 
Peru  A  Chic,  road,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 
In  V.  46,  p.  45. 

Range  of  stock  prices  since  reorganization  has  been  as  follows: 
Common  in  1887,  13»24>s:  In  1848,  1  ^a^^;  in  1839  t>  July  19, 
inclusive,  16®20.  Preferred  in  1837, 39%a>61;  in  1833, 40i«a>5578;  in 
1889  to  July  19,  inclusive,  5138362. 

From  Jan.  1  to  May  31  (5  mos.i  In  1889  gross  earnings  were  $966 ,873, 
against  $756,412  in  1888;  net,  $3>8,499,  against  t'240,852. 


Miines  Valley  Eastern  Div.,  sold  in  foreclosure  October  17, 1873.    The 

Sroperty  was  leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
ock  Island  A  Pacific  Eailroad,  the  lessee  to  pay  25  per  oent  of  the  gross 
■earnings,  but  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
<par  both  100),  a  majority  of  which  Is  held  by  the  lessee.  Divs.  on  pref 
tlnce  1876  have  been:    In  1380  and  188 1,  1%  p.  c— nothing  since. 

Keokuk  A  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
ll.s  miles;  operates  Keokuk  to  Alexandria,  5  miles ;  Centerville,  la,  to 
Albia  (traok.ige-C.  M.  A  A.  BB.),  24  m.;  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  WaVash  system  sold  in  fore- 
closure Aug.  19,  1886,  and  reorganized  under  this  title.  Stock  $1,000,- 
O00;  p  ir  $100.  A  6  p.  c.  note  for  $240,900,  secured  by  mort.,  payable  at 
■will,  is  outstanding.  Jan.  1  to  May  31  (5  mos  ),  gross  earnings  in  1889, 
$126  313,  against  $125,531;  net,  $1,93S,  against  $264.  In  1838  gross 
earnings  were  $328,517;  net  earnings,  $60,970;  construction,  $65,851. 
Dividend  of  1  per  cent  was  paid  in  1888.  F.  T.  Hughes,  Pres't,  Keokuk, 
la  ;  G.  H.  Candee,  52  William  St.,  N.  Y.,  Vioe-Pres't.-  (V.  45,  p.  166, 
804;  V.  46,  p  479;  V.  48,  p.  661.) 

Kings  County  Elevated.— Owns  road  in  eperation  through  Ful- 
ton Street,  Brooklyn,  to  olry  limits,  6-11  miles  in  all.  Stock  authorized, 
$500,000  p  m.;  Issued,  $1,000,000;  2d  mort.  was  made  in  1838  to  com- 
plete the  road.  Of  the  1st  mortgage  bonds  $200,000  are  8s,  and  trustee 
is  Mercai  tile  Trust  Co.  of  New  York.  The  Fulton  Elevated  BR.  Co.  has 
been  formed  to  extend  the  road  to  the  Jamaica  line  and  town  of  Wood- 
lioTi-n.  about  3 ■«  miles.  Information  as  to  finances,  with  balance  sheet, 
■Ac  ,  was  given  in  the  Chronicle,  V.  49,  p.  22.  Earnings  forslx  months 
«nding  March  31,  1889,  $330,933,  net,  $99,624;  surplus  over  interest, 
Ac,  $33,440.  President,  James  Jourdan.— (V.  45,  p.  25,  600;  V.  46.  p. 
S3;  V.  47,  p.  170;  V.  48,  p.  855;  V.  49  p.  22.) 

Kingston  e\c  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Benfrew  on  the  Canadian  Pacini)  BE.,  104  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
1888  in  V.  48,  p.  526.  Stock,  $4,500,000;  par  $50.  Gross  earnings 
1888,  $203,303;  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1887  gross,  $175,135:  net,  $51,104;  surplus  over  Interest,  $10,784. 
See  full  statement  In  V.  44,  p.  402.    (V.  48,  p.  526  ) 

Kim  \ii  lie  Cumberland  Gap  A:  Loulnville.— Under  construc- 
tion northerly  from  KnoxvlUe,  Tenn.,  with  tunnel  at  Cumberland  Gap, 
to  a  connection  with  the  I.  -ills.  A  Nash.,  a  distanoe  of  65  miles;  nearly 
completed.  It  win  form  with  the  Marietta  A  North  Georgia  (with  whloh 
It  will  eventually  consolidate)  a  direct  line  to  Atlantj,  Ga.  The  mort- 
gage is  for  $1,500,000  on  above  mileage  and  provides  for  the  issue  of 
*i00,C00  additional  at  $15,000  per  mile  for  extensions.  The  bonds 
■were  offered  in  London  in  October,  1888.  The  oity  of  Know  Hie  sub- 
«cnbed  to  $225,000  stock.     (V.  48,  p.  420.) 

Lackawanna  A  Southwestern.— Road  operated  from  Lacka- 
■wanna  Junction,  New  York,  to  Perklnsville,  41  miles;  8wain's  to 
Nuuda.  11  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— total,  90  miles. 
In  April,  1889,  the  Lackawanna  A  Pittsburg  road  was  sold  In  fore 


Mall,  express,  Ao . 


270,030 


Transport,  expenses. 
General  and  taxes . 


$740,536 

192,927 


Total $1,440,901 

Netearnings  $726,385 

INCOME    ACCOUNT. 

Netearnings $726,885 

Deduct— 

Interest  on  bonds $29C>,000 

Rental  of  tra  ks 18,824 


Total  earnings $2,167,789 

Operating  expenses— 
Maintenance  of  way...      $293,015 
Malnt.  of  cars  and  mo-  Total $311,824 

tive  power 209,426    Balaucc,  surplus $112,061 

C.  8.  Brice,  New  York,  President.— (V.  47,  p.  530,  367.) 

Lake  Shore  A  Michigan  Southern.— Line  of  Road-BuT- 
falo,  N.  Y.,to  Chicago,  111.,  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  A  Toledo,  62  miles;  Kalamazoo  A 
White  Pigeon,  37mUes;  Northern  Central  (Mich.),  61  miles;  total,  160 
miles.  Roads  leased  are  as  foUows:  Kalamazoo  AUegan  A  Gr.  Rapids, 
58  mUea ;  Jamestown  A  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngs- 
town  to  An  lover,  O,  and  branches,  42  miles;  Detroit  Hills.  A  South- 
west., 65  miles;  Fort  Wayne  A  Jackson,  98  miles;  others,  8  mi  es;  total, 
315  mUes.    Total  road  owned,  leased  and  operated,  1,341  miles. 

Organization,  Ac— This  company  was  a  consolidation  of  the  Lake 
Shore  RR.  and  Michigan  Southern  A  North.  Indiana  RR.  May  27,  1869, 
and  the  BuffaloA  Erie  BR.  August  16,  1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  A  Toledo  and  the  Cleve- 
land Palnesvllle  A  Ashtabula  raUroads.  The  roads  leased  at 
fixed  rentals  are  tho  Kal.  Allegan  A  Grand  Rapids,  Jamestown 
A  Franklin  and  Mahoning  Coal.  The  Detroit  Monroe  A  ToL 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  o  f  Michigan,  are 
proprietary  road*  controlled  by  ownership  of  their  stook.  Tin!  Muhon- 
lng  Coal  RR.  is  leased  at  40  per  cent  of  gross  earnings,  and  its  pre- 
ferred stook  and  bonds  guaranteed.  The  New  York  Chicago  A  St.  Louis 
road  is  controlled  by  ownership  of  stock. 

8TOCKS  and  Bonds.— The  guaranteed  stock  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stook  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871,8;  in  1872,8;  in  1873,4;  In  1874,  314:  la 
1875,2;  ln!876,  314;  In  1877,  2;  in  1878.  4;  in  1879,  6>s;  In  1880. 
'81, '82  and '89,  8  p.  ct  each  year;  In '34, 7;  In '85  and '86,  nil;  In '37  and 
'83   4  p.  c;  in  1889,  5. 

Mahoning  Coal  coinmoi  stock  paid  3  per  cent  in  Feb.,  18  39. 

The  range  in  prices  of  stock  since  1870  has  been:  In  1871, 851sall614; 
1872,  SSisagS^;  1873,  571**97%;  1871,  67'8a81»8;  1875,  51H» 
30ia;  1876,  48%a685g;  1877,  458733s:  1878.  557gi»71Ss:  1879,  67» 
108;  1880,  9591395s;  1831,112583135%;  1832,934120%:  in  1333, 
92V»11478;  ^  1884,  59i«3>101%;  in  1S85,  50%»897s;  in  18-16,  76"» 
8100%;  In  1887,  89*93%;  in  1888,  8514»1047e;  in  1889,  to  July  19. 
inolusive,  99%®107V 

The  first  consolidated  mortgage  bonds  are  redeemed  each  year  Dy 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  sinking 
funds,  whloh  amounted  to  $4,500,000  Dec.  31,  1888. 

Operations,  Fin  vnces.  Ac— The  annual  reports  of  this  company  are 
models  of  olearness  in  aU  the  statistical  matter.  The  roa  I  is  greatly 
dependent  on  through  traffic,  or  trafflo  from  competitive  points,  and  Its 


ill  April,   AOttll,    me   l^M-KUwanna    «   -ruiBuurg   roau    was  nwiu  111  iuitj      wjitouhu,.  vu  vuiuUAU  ...... ..v, .v.    „......«  ... 

•closure  and  reorganized  as  Lackawanna  ASou'hwestern.    Company    business  is  Injured  by  any  cutting  of  rates 

^authorized  $800,000  It  mo:t.  bjnds  (Mercantile  Trust  Co.,  trustee) ;  j     In  1882,  140,500  shares  preferred  stock  and  124,300  shares  of  com- 


Jolt.  18S9.J 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  uiiHanatiou  ot  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Lake  Shore  <*  Mich.  Southern — ( Oont.)— 

Buffalo  &  Erie,  mortgage  bonds c 

Det.  Monroe  *  Tol.,  1st  mort.,  guar c 

Kalamazoo  A  White  Pigeon,  1st  mortgage o 

Kal.  Allegan  A  Gr.  Rapids,  stock,  6  p.  0.  guar 

1st  mortgage,  renewed  in  1888 c 

Jamestown  A  Franklin,  1st  mortgage o 

Jamestown  A  Franklin,  2d  mortgage c 

Mahoning  Coal  stock 

Preferred  stock,  guar.  5  per  cent 

1st  m..  Youngs,  to  And.  A  branches,  guar c 

Lehigh  &  Hudson  River — 1st  m.,g.,int.red'cedto5% 

2d  mortgage  consol.  (for  $500,000) 

■Warwick  Valley.lst  A  2d  ms.<$210,000  2ds,  1911) 

Lehigh  <t  Lacle.— 1st  mortgage c 

Lehigh  Ycutcy— Stock  ($100,300  is  pref.) 

1st  mortgage,  coupon  and  registered 

2d  mortgage r 

Consol.  m.,  sterling,  g.,  s.f.  2%y'rly,  d'rnat  par.cfcr 

do        coupon  and  registered clr 

do        annuity 

Eastou  A  Amhoy.  1st  m.,guar.F.astontoP.Amboy 
Delano  Land  Company  bonds,  endorsed 

Little  Miamir- Stk,  com.,  gu.  8  %,  99  y  rs,  Pitt.C.  A9t.  L. 
Streetcon.lst  A2dMs.  (jtiy.withOin.A  Ind.RR.).c 
Renewal  mortgage c 

Little  Rock  <t  JfempAw— First  mortgage,  gold o 

LMU  Schuylkill— Slock 

Long  Island — Stock 

1st  M.  Jamaica  and  Hunters'  Point  extension.. o* 

1st  M.,  main o* 

2d  mortgage c* 

Uonsol.M.  g.  ($1 ,563 ,000  reserv'd  for  prior  bda.)o» 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

88 

1868 

$500  Ao. 

62 

1876 

1,000 

37 

1869 

1,000 

58 

100 

58 

1888 

1,000 

51 

1863 

1.000 

51 

1869 

1,000 

42 

50 

42 

50 

42 

18S4 

1.000 

41 

1881 

1,000 

63 

1887 

1,000 

22 

'79  '81 

500  Ac. 

25 

1877 

1,000 

1,078 

50 

101 

1868 

1,000 

101 

1870 

1,000 

232 

1873 

1,000 

232 

1873 

1,000 

232 

1873 

1,000 

60 

1880 

1,000 

1872 

1,000 

198 

50 

2 

1864-* 

1,000 

84 

1882 

1,000 

135 

1887 

1,000 

31 

50 

357 

. 

50 

10 

1860 

500 

94 

1868 

500 

158 

1878 

100  Ac 

180 

1881 

1.000 

Amount 
Outstanding 


$2,784,000 

924,000 

400,000 

610,000 

840,000 

298,000 

500.000 

1,373,000 

400.000 

1,500,000 

800,000 

204,070 

385,000 

100,000 

39,707,550 

5,000,000 

6,000.000 

2,678,000 

9,785,000 

1,335,000 

6,000,000 

1.355,000 

4,943.100 

512,500 

1,500,000 

3,250,000 

2,487,850 

12,000,000 

168,000 

1,121,000 

268,703 

3.437,000 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


7 

7 

7 

3 

5 

7 

7 

3 

2>s 

5 

5 

5 

6 

7 

1*4 

6 

7 

6 

6 

6 

5 

7 

2 

6 

5 

5g. 

1 
7 

7 
7 
5  g. 


When 
Payable 


A.  A  O. 

F.  A  A. 

J.  A  J. 

A.  A  O. 

J.  A  J. 

J.  A  J. 

J.  A  D. 

J.  A"  J. 
A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  D. 

Q.— J. 
J.  A  D. 
M.  A  S. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
J.   A  J. 

Q.-M. 
Var. 
M.  A  N, 
M.  A  S. 
J.   A  J. 

Q.-F. 
M.  A  N. 
M.  A  N. 
P.  A  A. 

Q-J- 


Where  Payable,  and  bv 
Whom. 


Coupons  are  paid  by 
Treasur'r  at  Gr'nd 
Central  Depot,  N. 
Y.,  and  registered 
interest  by  Union 
Trust  Company. 

N.  Y.  Gr'd  Cent.  Office". 
N.  Y.  Union  Tr.  Co. 

do  do 

N.  Y.  Nat.  Ex  Bank. 

do  do 

do  do 

Phil.,  Kidel.I.A  S.Dp.Co. 

Phil.,  228  So.  Third  St. 

Reg.atomce;  cp.B'kN.A 

Phila.  Of.,  228  So.  3d  St. 
do  do 

Reg.at  office;  cp.B'kN.A 

Phil.,  Of.,  223  So.  3d  St. 
do  do 

do  do 

Cinn.OBice.Laf'ette  Bk. 

N.  Y.,  Bank  of  America, 
do  do 

N.  Y..  Central  Trust  Co. 

Phil.  Otflce,410  Walnut. 

N.Y.,Corbiu  Bank'g  Co. 
do  do 

do  do 

do  do 

do  do 


Bonds— Prinui- 

pal.WhenDue. 

Stocks— Last 

Dividend. 


April  1,  1898 
Aug.   1,  1906 
Jan.    1,  1890 
Oct.   1,    1888  s 
July  1,  1938 
Var.toJ'ly,'9, 
June  1,  1894 
Feb.  1,    1889 
Jan.  1,  1889 
July  1,   1934 
July  1,   1911 
July  1,  1917 
1899  A  1911 
Dec.  1.   1907 
July  15.  1889 
June  1, 1898 
Sept.  1,  1910 
Dec.  1, 1897 
Deo.   1,  1923 
Irredeemable . 
1920 
Jan.,  1892 
June  1,  1889   I 

1894-1898 
Nov.  2,  1912 
Sept.  1, 1937 . 
July  9,    18o9 
Aug.  1,  1889 
May  1,  189o 
Marl,  1898' 
Aug.  1,    1918 
J.uy    ..  1«31 


mon  stock  of  the  New  York  Chicago  A  St.  Louis  Railroad  (a  con- 
trolling interest)  were  purchased.  This  N.  Y.  C.  A  St.  L.  (Nickel  Plate) 
stock  was  afterwards  out  down  one-half  In  the  reorganization,  viz.,  to 
70,250  shares  of  pref.  and  62,400  shares  of  common  and  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Ohio.  A  St.  L.  for  the  assessment. 

In  1886  the  1st  consols  for  $849,000  were  issued,  bearing  only  5  per 
cent  interest,  and  these  may  be  redeemed  by  Instalments  on  Oct.  1 
each  year  till  1890. 

For  first  six  months  of  1889  the  statement  was  as  follows,  June,  '89. 
being  partly  estimated: 

1889.  1888. 

Gross  earnings $3,752,454       $8,667,889 

Operating  expenses  and  taxes 5.834,324  5,384,222 

Percent (6666)  (62-12) 


$3,283,667 
1,804,307 


Net  earnings. $2,918,130 

Interest,  rentals  and  dividends  on  guar,  stock  1,755,000 

Leaves $1,163,130       $1,479,360 

The  annual  report  for  1888  published  in  V.  48,  p.  587,  contained  the 
tables  below,  showing  earn'gs  and  income  account  for  a  series  of  years : 

OPERATIONS  AND  FISCAL  RB8DLT9. 

1885.      1886.      1887.      1888. 
1,340      1,340      1,341      1,342 


-rV.   46,  p.   255.  570,   610;  650,  783,802;    V.  47.  p.  227,709,802; 
V.  48,  p.  292,587,  855.) 

Lehigh  Sc  Hudson  River. — Owns  from  Grey  joh  rt,  on  Erie  road, 
to  Belvidere,  N.  J.,  63  miles.    Parties  interested  in  this  and  connecting 
roads  are  building  the  Orange  Co.  Rtt.  from  Greycourt  to  Campbell,  7 
miles,  to  terminus  of  the  Pennsylvania  Pough.  A  Eastern  Kit.,  and  under 
construction  to  the  Pougukeepsie  Bridge,  a  distance  of   27  miles.    In 
addition  to  above  there  are  $65,000  Wayawanda  6s  due    1900  and 
$84,430  6  per  cent  car  trusts.    Stook,  $1,340,000.    Four  coupons,  July, 
1885,  to  January,  1887,  injlusive,  were  funded.    In  December,  1885, 
a  traffic  contract  was  made  with  Lehigh  Coal  A  Nav.  Co.  anl  in  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  ot  the  road  by  puroliase  of 
stock.    In  year  ending  Sept.  30, 1887,  gross  earnings  were  $244,431; 
net,  $101,806;  surplus  over  interest  aud  taxes,  $7,159.  In  1887-88  gross 
earnings,  $235,504  net,  over  expenses  and  taxes,  $88,292;  defloit  under 
interest,  $313.    Grinnell  Burt.  President,  Warwick,  N.  Y.    (V.  45,  p. 
856;  V.  47,  p,  709;  V.  48,  p.  688.) 

Lehigh  &  Lackawanna.— Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  in  oonneotion  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylorsburg  and  Bangor,  Pa.,  38  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  In  1887, 
$56,319 ;  net,  $14,765.    In  1886,  net,  $13,860. 


Miles  operated 

Operations — 
Pans,  carried  (No) . . 
fass'ger  mileage.... 
Rate  p.  pass.  p.  mile 
Fr'ght  (tons)  moved 
Fr'ght  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 

Earnings— 

Passenger 3,639,375 

Freight 9,031,417 

Mall,  exp.,  rents,  Ac.      1,462,713 


3.479,274      3,715,508       3,752,840      4.051,704 
176,830.303  191,593,135  20>,761,459  210,107,098 


2058  cts. 

8,023,093 

*  1,602,567 

0-553  cts. 

$ 


2098  cts. 

8,305,597 
*  1,592.044 

0-639  cts. 
$ 

4,020,550 
10,329,625 

1,509,280 


2  260  cts. 

9,326.852 
*  1,843,785 

0-670  cts. 
$ 

4,650,653 
12,547,923 

1,512,386 


2-289  ots. 

9,069,857 
•1,799,104 

0-636  cts 
$ 

4,810,148 
11,629,174 

1,590,305 


Total  gross  earnings     14,133,505    15,859.455    18,710,962    18,029,627 


Opcratmg  Expcnses- 
Maint'ce  of  way,  Ac. 
Maint.  of  equipment. 
Transport'n  exp'nses 

Taxes 

Miscellaneous 


$ 

1,614,777 

1,347,379 

5,277,444 

518,668 

529,269 


2,014,041 

1,340,291 

5,192,943 

485,946 

668.398 


$ 

2,079,084 

1,995,012 

5,730,977 

476,257 

748,468 


2,500,494 

1,460,753 

5,994,092 

482,223 

872,809 


Total 9,287,537      9,731,622    11,029,798    11,310,371 


6,127,833 
61-36 


Net  earnings 4,845,968 

P.c.of  op.ex.to  ear'gs  65-71 

*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

1885.  1886. 

Receipts—                              9  $ 

Net  earnings 4,845,968  6,127,833 

Interest,  divid's.  Ac 110,752 


Total  Income 

THsbursements — 

Rentals  paid 

Interest  on  debt 

Divid's  on  guar.  s'k. 
Sinking  fund 


7,681,164 
5895 


1887. 
$ 
7,681,164 
129,999 


6,719,256 
62-73 


1888. 

$ 

6,719,256 
219,892 


4,845,963       6,238,585      7,811,163       6,939,148 


439,168 

3,374,938 

53,350 

250.000 


443,900 

3,326,480 

53,350 

250,000 


449,313 

3,276,140 

53,350 


517,418 

3,257,515 

53,350 


Total  disbursem'ts 
Surplus  fordlv'd.... 

Dividends 

Balance 


4,117,456 
728,512 


4,073,730      3,778,803       3.828,283 

2,164,855       4,032,360       3,110,865 

(2)  989,330  (4)1,978,660  (5)2,473,325 


.  BUT.  728,512  sr.  1, 175,525 sr  2,053,700  sur.'637,540 


GENERAL  BALANCE   AT  CLOSE   OP  EACIT 


1885. 

$ 

70,048,600 

17,300,000 

365,780 

12,910,068 

645,400 

1,461,147 

673,474 

235,705 

1,588,590 


1886. 

$ 

70,048,600 

17.300,000 

354,167 

12,828,700 

674,400 

1,525,859 

596,430 

2,559,928 

1,216,840 


FISCAL   YEAR. 

1887. 


14 


Assets— 
Railr'd,  build'gs,  Ac. 

Equipment 

RT.  est.  A  office  prop. 
Stocks  owned,  cost.. 
Bonds  nwned,  cost .. 

Advances 

Materials,  fuel,  Ac . . . 

Cash  on  hand 

Uncollected  earnings 

Total  assets 

Liabilities— 

Stock 50,000,000  50,000,000  50,000,000  50,000,000 

Bonds 47,466,000  47,216,000  46,766,000  46,516.000 

Dividends 26,674  1,016.005  1,016,005  1,510,670 

Other  liabilities 1,131,670  839,148  911,469  707,067 

Profit  and  loss 6,604,510  8,033,771  10,087,472  10,649,802 


70,018,600 

17,300,000 

352,638 

14,769,952 

664.400 

1,701,911 

604,594 

2,604,482 

734,369 


1888. 
$ 

,048,600 

,300,000 
351,736 
912,018 
664,100 

,801 ,268 
634,545 

.267,013 
403,959 


105,228,854  107,104,924  108,780,946  109,333.539 


Total  liabilities..  105,228,854  107,104.924  108,780,946  109,383.539 


Lehigh  Valley.— (See  Jfoj).)— Owns  Phillipsburg  (Pa.  Line),  N.  J.,  to 
Wilkesbarre,  Pa.,  100  miles;  branches  to  Audenried,  Tomhioken, 
Hazleton,  Ac,  206  m.;  Roselle  A  So.  Plainfleld  RR.,  10  m.;  Easton  A  Am- 
boy  RR.,  Amboy,  N.  J.,  to  Pennsylvania  Line,  60  m.,andbranohes,  6  m  ; 
total  Lehigh  Valley  proper,  382  miles;  leases  Southern  Central  RR., 
114  m.;  Pennsylvania  A  New  York  Canal  A  Railway  and  leased  lines  , 
180  m.;  Lehigh  Valley  in  N.  Y.,  12  m.;  oontrols  Geneva  Ithaca  A  Sayre, 
116  m.;  total,  804  miles.  Trackage ;  Penn.  RR.,  50  m.;  N.  Y.  Central, 
15  m.;  Erie,  188  m.;  Cent,  of  N.  J.,  21  m.  Grand  total  operated,  1,078 
miles. 

This  is  one  of  the  most  important  of  the  coal  roads.  Dividends  on  the 
ordinary  stock  have  been  as  follows  since  1870 :  In  1871, 1872, 1873, 
1874  andl875, 10  per  cent  paid;  in  1876,  9;  in  1877,  5i«;  in  1878,  1879 
and  1880,  4 ;  in  1881,  513;  In  1882,  6i«;  in  1883  and  1884,  8;  in  1885,  6; 
in  1886,  4;  lu  1887,  4i«;  In  1883,  5;  in  1889  to  date,  S\.  Prioes  of 
the  common  stock  In  Phliadelpha  since  1877  were  as  follows:  In  1878, 
32%®42i4;  in  1879,  33io»55 ;  in  1880,  46357%;  in  1881,  57i«3>64i4; 
In  1882,  58i4»67%;  in  1883,  633731*;  in  1884,  57»717s;  In  1885,  54ifl 
(&6H4;  in  1886.  55>4®62;  in  1887,  53?8»573t;  in  1888,  5lHaib77a;  In 
1889  to  July  19,533155. 

In  Maroh,  1883,  issued  20  per  cent  in  new  stook  to  stockholders  at 
par,  the  proceeds  paying  for  additions.  (See  V.  46,  p.  371.)  Company 
guarantees  dividends  on  stock  of  Morris  Canal  (see  that  company, 
under  "Canals.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  In  the 
Chronicle,  V.  48,  p.  98.  It  is  oneof  the  peculiarities  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given. 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

$9,395,800    $11,197,168    $12,353,739 
6,142,396         7,128,235 


Gross  income  (incl.  invest,  Ac.)    , 
Operating  expenses 5,293,816 

Total  netincome $1,101,986 

Disbursements— 

Interest  on  debt 2,048,201 

General,  taxes,  floating  Inter- 
est, loss  on  Morris  Canal,  de- 
preciation, Ao 682,003 

Dividends* 1,331,531 


Total  disbursements. 
Balance,  surplus.... 


$4,061,735 
40,250 


$5,054,771      $5,225,504 
2,041,171         2,081,285 


1,018,747  967,874 

1,584,081         1,890,876 

$1,643,999       $4,940,035 


410,772 


285.469 


*  In  1885-86, 10  on  pref.  and  4  on  com.;  in  1886-87, 10  on  pref.  and  4% 
2B,oom-;  ln  1887-88,  10  on  pref.  and  4%  on  com.— (V.  46,  p.  101,  344, 
371,  678  ;  V.  47,  p.  108,  593,  664  ;  V.  4b,  p.  98,  100,  292,  326,  399  ;  V. 
49,  p.  l)2.) 

Little  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  A 
Xenia  RR.,  Xenia  to  Columbus,  O.,  55  miles;  Dayton  A  West.  RR.,  Day- 
ton, o.,  to  Indiana  State  Line,  38  miles;  Ohio  State  Line  to  Richm'd,  Ind., 
4mncs;  Cincin.  Street  Conn.  RR.,  2  miles;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Spnnglteld,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branoh ; 
for  the  remainder  of  the  main  line,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  Is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ao., 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  Is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  is  now  operated  by  Pittsburg  Cin.  A  St.  Louis  Railway  Co.  Lease 
rental  Is  8  per  cent  on  $4,943,100.  interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulrtll- 
iiie.ni  of  the  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
above  debt  there  is  $100,000  6  per  cent  permanent  capitalized  debt; 
Interest  J.  A  J.  In  1886  net  loss  to  lessee  was  $468,080.  In  1887 
net  revenue  to  lessee  was  $442,254;  against  which  paid  rental,  Ac, 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


ror  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Long  Island  -  (Oontin'ied)  - 

General  mortgage  for  $3,000  000,  gold o' 

New  York  A  Rookaway,  guar.  Int.  only 

Smithtown  A  Fort  Jefferson  mortg.,  guar 

Newtown  A  Flushing,  guar,  principal  and  int 

Brooklyn  A  Montauk  1st  M.,  guar,  by  L.  I.  RK-.c  " 
Second  mortgage  (for  $600,000),  g>ld c* 

Long  Inland  Oily  <*  Flushing—  1st  mortgage c " 

•  'hxiboI.  niort.,  gold,  endorsed  by  Long  Isl.  RR.c" 

Louisiana  Western— 1st  mortgage,  gold 

Lout  i  Bvansv.  <*  St.  L.  Consol.— 1st  M.  E.  R.  &  E. . . 
L.E.A8t.L..lsiM.,g.,for  $2,000,000  (2d on  72  M.)c* 
Hnnt.  iell  City  *  C.  RR.,  1st  M.,  gold,  guar....o* 

Oonsol.  mort.,  gold  ($8.000,000) o* 

Illinois  *  St.  Liuis  1st  mortgage c" 

Venice  A  Carondelet  mort.,  guar e" 

Louisville  <t  NashvilU—  Stock 

Lebanon  br.  juno.,to  Livingston,  Louisv.  loan..c' 
Lebanon-Knoxv.,M.  1st  on  62in.($l,500,000i  c' 
Ceclllan  Br.,lstni,Cecil.toLoui8.,8  f.dr'nat  100  c" 
Consol.  1st  M.  (prior  liens  are  only  $333, 000)... c" 
Memphis  A  Ohio,  1st  m.. Paris  to  Mem.,  guar.  ..c" 
Mem.Clarks.A  L..  lstm.A.  ithrie  to  Paris.Temi.e" 
1st  tf.E.H.A  N., Henderson  to  Nash.,dr'uatll0.c" 
General  M..  gold,  drawn  at  110  ($20.00  <000)..c* 
Collat.  Trust,  id  St.,  g.,  (dr'n  at  110)  convert. ..c- 

10-40  Adjustment  M.,  g.,  (red'ble  aft.  '94) o- 

lst  M.  on  N.  O.  A  Mobile  Div.,  N.  O.  to  Mobile. . .  c* 
2d  M.,  N.  O.  &  Mob.  Div.,  New  Orl.  to  Mobile. .0* 
Bonds  sec'd  by  pledge  of  2d  M.8.AN.Ala.RR...o* 
1st  M.,  8outheast.A  8t.L.Div.,g.ei  }E.8t.L.toEv's- 
2d  M.,8outheast.  A8t.L.Div.,?.e- )     ville  A  br... 


Miles 

of 
Road 


180 
9 

19 
4 

78 

78 
10% 

19 
112 

71 
182 

23 
368 

19 

6 

2,119 

l'O 

171 

4b 
30? 
idO 

83 
135 
SOI 
1,079 
785 
141 
141 
189 
208 
208 


Date 

of 
Bonds 


1888 
1871 
1871 
1871 
1881 
1888 
1881 
1887 
1881 
1881 
1886 
1887 
1889 
1875 
1880-2 

1863 
1881 
^877 
1868 
18V. 1. 
x8/2 
1879 
1880 
1882 
1884 
1880 
1880 
1880 
1881 
1881 


Size,  or 

Par 
Value. 


$1,000 
500 
500 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
.£200 
.8200 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 


Amount 
Outstanding 


$1,500,000 

250.000 

600.000 

150,000 

1,000,000 

550,000 

600,000 

650,000 

2,340,000 

900.000 

2,000,000 

300,000 

1.1) 

200,000 

300,000 

32,148.300 

333.000 

Pledged. 

875,000 
7,070,000 
3,500,000 
2,015,660 
2,320,000 
11.900,000 
9,57«,000 
5,000,000 
5,000,000 
1,000,000 
1.960,000 
3,500,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


7* 
7 
7 
5  46 

|* 

i* 
S» 

§*• 

£g- 

Is- 

6 

3  stook 
6 
6 

7 
7 
7 

Hg- 
Sg- 

6  g. 

eg. 
P 

6 

3  g. 


J.  A  D 
A.  &  O 
M.  A  8. 
M.  &  N. 
M.  A  8 
J.  &  D. 
M.  A  N 
M.  A  N. 
J.  A  J. 
/.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
Various 

A.AO. 
M.  A  8. 
M.  A  S. 
A.  A  O. 
J.  A  D. 
P.  A  A. 
J.  A  D. 
J.  A  D. 
Q.— Mar 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  S. 
M.  A  S. 


N.  Y„  Corbin  B'kg  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Corbin  BanK'gCo. 

N.  Y.,  Central  Trust  Co, 

N.  Y.,  Corbin  Bank'g  Co. 
do  do 

N.Y.,  So.  Pao.Co.,23  Brd 

N.  Y.  Mercantile  Tr.  Co. 

Boston,  Cont.  Nat.  Bank, 
do  do 

N.  If.  Security  A  Tr.  Co. 


Bonds— Prlnol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


N.Y.,  50 
do 
do 
do 
do 

London, 
do 

N.Y.,  50 
do 
do 
do 
do 
do 
do 
do 
do 


E  x change  PI. 

do 

do 

do 

do 
Baring  Bros. 

Exchange  pi. 
do 
do 
do 
do 
do 
do 
do 
do 


Jane,  1, 1938 

April  1, 1901 

Sept.  1, 1901 

May  1.  1891 

March  1, 1911 

June  1,  1938 

May  1,  1911 

May  1,  1937 

July  1,  1921 

July  1,  1921 

Oct  1,    1926 

Oot.   1,   1927 

July  1,  1939 

June  1,  1895 

1900-'02 

Aug.  19, 1889 

Oot.  15,  1893 

March  1,  1931 

Mar.  1,  1907 

April  1,  1898 

June  1,   1901 

Aug.  1,  1902 

Deo.   1,  1919 

June  1,  1930 

Mar.  1,  1922 

Nov.  1,  1924 

Jan.   1,  1930 

Jan.  1,   1930 

April  1,  1910 

Maroh  1,  1921 

March  1,  198  0 


$740,659;  net  loss  to  lessee  $298,405.  Earnings  in  1888.  $1,841,442! 
net.  $1 19,608;  Income  from  investments,  $189,302;  net  loss  to  lessee' 
$421,355. 

Little  Rock  A  Memphis.  —  Owns  from  Little  Rook,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rock 
road  was  pold  in  foreclosure  in  1872,  again  in  1877,  and  again  In  1887, 
The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  have  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  interest  charge  $162,500.  Under  the  title  Memp.  A  L.  Rook, 
in  issues  of  the  Supplement  prior  to  Nov.,  1887,  an  aocount  of  the  road 
is  riven.  Stork  $3,250,000 :  par  $100.  Gross  earnings  in  1888, 
$676,179;  net.  $197,66.;;  interest  on  bonds,  $162,000;  turplus,  $35,662. 
Rudolph  Fink,  President,  Memphis,  Tenn.    (V.  45,  p.  401.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles ;  branches,  2  miles ;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12, 1863,  lor  99  years,  and  sub-leased  to  Phila 
A  Reading  July  7, 1868.  The  Little  Scbuykili  Railroad  is  leased  to  the 
Philadelphia  A  Reading  liailroad  for  93  years  from  July  7,  1868. 
Rental  in  1887,  $185,227.  Extra  dividend  of  l^  per  cent  was  paid 
July  7,  1888. 

Long  Island. — Owns  from  Long  Island  City,  N.  Y.,  to  Green- 
port,  NT  Y.,  94  miles*  branches,  86  miles;  total  owned,  180  miles. 
Leases— Smithtown  A  Pt.  Jefferson  RR„  19  miles;  Stewart  RR.  to  Beth- 
page,  14;  8tewart  RR.  to  Hempstead,  2;  N.  Y.  A  Roekaway  RR.. 
4  (S  unon.);  Brooklyn  A  Jamaica  RR.,  10;  Newtown  A  Flushing  RR., 
4 ;  Brooklyn  A  Montauk,  67 ;  N.  Y.  Brook.  A  Man.  Beach  R'way  and 
branches,  20;  Hunter's  Point  A  Scuth  Side  RR.,  2;  Far  Rockawav 
branch,  7;  L.  r.  Citv  A  Flushing  RR..  14;  Whltcstone  Br..  5:  Woodside 
Br.,  4  :    total  leased,  177'4  miles.    Total  owned  and  leased,  357  miles. 

The  Long  Island  Railroad  went  into  the  hands  of  a  receiver  October, 
1877,  but  In  1881  the  company  resumed  possession. 

The  control  of  the  company  was  sold  to  the  "  Long  Island  Company," 
controlled  by  Mr.  Austin  Corbin  and  others,  in  Deo..  1880.  In  July. 
1881.  the  stock  was  Increased  from  $3,260,700  to  $10,000,000,  and 
It  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  March,  1889,  by  an  exchange  of  stock. 

The  general  mortgage  Issued  In  1888  provided  for  new  equipment 
and  extensions:  trustees,  Central  Trust  Co. 

Dividends  have  been  as  follows  since  1881 :  In  1882, 1;  from  1883  to 
date  at  the  rate  of  4  per  cent  per  annum.  Range  of  stook  prices  s.nce, 
1882  has  been  a*  follows:  In  1883,  58386%;  in  1884,  62*7814;  in 
1885,  62S80V  in  1886.  80 a  100;  In  1887,  85399%;  in  1888,  87"^® 
95;  in  1889  to  July  19,  incl.,  90%396lji. 

From  Oct.  1  to  Men.  31  in  1889,  (6  months)  gross  "arnings  were 
$1,306,422,  against  $1,212,567  in  1887-8;  net,  $335,302,  against  $316,- 
803;  surplus  over  fixed  charges,  $45,087,  against  $55,406. 

Fiscal  year  ends  Sept.  3u ;  the  18o7-8  report  was  in  V.  47,  p.  775. 


Gross  earnings 

Expenses  and  taxes. 


EARNINGS  AND  EXPENSES. 

1884-85.  1885-86. 
9  $ 

2.826,478  2,994,772 

1,856,351  1,872,325 


1386-87.  188--88. 

$  $ 

3.197,808  3.403.296 

1,899,206  2.222,630 


Net  earnings 970,127    1,122,447    1,298,602    1,180,666 

INCOME   ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88. 

Deduct—                                        $  $  8  $ 

Interest,  less  int.  reoelved..     176,358  233,179  203,195  151,758 

Rentals 297.560  304.063  412,372  385,093 

Dividends 400,000  400,000  400,000  400.000 

Miscellaneous. 31,564         48,198  63,067 

Total  disbursements...    905,482       937.242    1,063,765        999.918 

Surplus 64,645        185,205       234,837        180,748 

There  are  also  real  estate  mortgage,  $234,000.  5s  and  7s :  time  loans, 
$200,000.  at  6  per  cent.  (V.  45,  p.  142,  212,792,855;  V.  46,  p.  171, 
610;  V.  47,  p.  21,  109,  161,  383,775;  V.  48,  p.  100, 190.  221,  250,  420, 
799.) 

Long  Island  City  A  Flushing.— Road  from  Long  Island  City  to 
(ireat  Neck,  14  miles;  branches,  8  mile*;  total,  23  ra.  This  is  a  reor- 
ganization of  the  Flushing  A  North  Side  road,  foreclosed  December  11, 
1880.  The  stock  Is  $500,000;  par$100.  The  consol.  bonds  bear  the  print 
ed  endorsement,  of  L.  I.  KK.;  $600.00')  of  then  an;  reserved  to  retire  1st 
mort.  bonds.  The  company  is  liable  for  $25,000  of  New  York  A  Flushing 
«s.  due  1920,  Leased  to  Long  island  KK.  ror  50  years,  the  lessee 
taking  60  p.c.  or  gross  cam's  and  $17,500  for  fixed  charges.  In  18s7-8, 
rental  $110,008;  surplus  over  charges,  $17,273.— (V.  46,  p.  228.) 

Louisiana  Western.— {See  Hap  of  So.  Pac)  -Owns  from  Lafayette. 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  in  Texas,  7  m.;  total, 
119  miles.  Leased  and  operated  by  the  Booth,  Pac  Co.  for  9  >  years 
from   March  1, 1885,  being  part  of  the  through   line,  between  New  Or- 


leans and  Houston.  From  Jan.  1  to  May  31  in  1889  (5  months),  gross 
earnings  were  $411,257, against  $373,308  in  1888;  net,  $107,590,agamist 
$173,6'i9.  In  1888  gross  earnings  were  $966,494 ;  net,  $476,908.  In 
1887,  gross,  $843,794 ;  net,  $414,836.    Stook  is  $3,360,000;  par,  $100. 

Louisville  EvaiiHvillc  A  St.  Lonls  Consolidated.— (See  Map 
of  Evansville  <t  Terre  Haute  It  K.)— Line  of  road.  New  Albany,  Ind.,  to 
opposite  the  olty  of  St.  Louis,  with  branches.  386  miles  (of  which  Mt. 
Vernon,  HI.,  to  Belleville,  65  miles,  is  in  progress).  Thi<  Co.  is  a  con- 
solidation made  in  1889  of  the  Louisville  Evansville  A  St.  Louis,  253 
miles  ;  the  111.  A  St.  Louis  RR.  A  Coal  Co.,  20  miles  ;  Belleville  Cen- 
tralia  A  Eastern,  65  miles  ;  the  Venice  A  Carondelet,  21  miles,  and  the 
Huntlngburg  Tell  City  A  Cannelton,  24  miles.  Bonds  isutei  under 
the  consolidated  mortgage  (N.Y.  Security  A  Trust  Co..  trustee.)  will  be 
used  as  follows:  as  per  articles  of  consolidation,  $2,000,000  for  old 
L.  E.  A  St.  L.  firsts,  $2,250,000  for  old  seconds  and  $900,000  for  Evans- 
ville division;  $1,925,000  fnr  the  securities  of  the  Hunttngburg  Tell 
City  A  C,  the  III.  A  St.  Louis  and  Venice  A  C.  and  the  remainder 
$925,000  for  building  and  equipping  the  Belleville  Centrslia  A  Easterr,. 
Common  stock,  $3,790,747 ;  preferred,  $1,300,000,  5  per  oent,  non- 
ou  nulative. 
-(V.  46,  p.  609,  827;  V.  48,  p.  189,  221,  580,  688,  730;  V.  49,  p.  82.) 

Louisville   A    Nashville.— (See  Map.)— Line   op    Road.- -Main 

line— Newport,  opposite  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles; 
8t.  Louis  to  Edgefield,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
June,  259  (to  Cincinnati,  487);  branohes,  631;  total  mileage  on  whioh 
earnings  were  based  June  30,  1888.  2,119  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stook— Louisville,  Ky..  to  Nashville.  185  miles:  BardstownBr. 
and  extension.  37;  Lebanon-Knoxville  Br.  Junetion.  via  Livingston  to 
Jellico,  Ky..  171:  Memphis  Juqo.  to  Guthrie,  46;  Mem.  Clarks.  A  L., 
Guthrie,  Ky.,  to  Paris,  Tenn.,  83:  Memphis  A  Ohio  RR.,  Paris  to  Mem- 
phis, Tenn.,  130;  Ev.  Hend.  A  Nash.  Div.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoin?  803  ml'es  are  eovered  by  the 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  30;  Princeton  Br.,  53, 
Mobile  A  Mont.  RR..  Mobile  to  Montgomery,  179:  N.  O.  Mobile  A  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Louis  RR.,  East  St. 
Louis,  nt.,  to  Evansville,  Ind.,  161.  and  branches,  47;  Louisv.  Cin.  A 
Lexington  RR.,  Louisville  to  Newport.  Ky.,  109,  and  branoh  to  Lexing- 
ton, 67;  Pensaoola  A  Selma  Div.,  Selma,  Ala.,  to  Pensaoola  June,  Ala., 
65;  Pensacola  Div..  Pensaoola,  Fla..  to  Pensaoola  June,  Fla.,  44;  Bir- 
mingham Mineral  RR.,  Birmingham,  Ala.,  to  Blockton  and  branohes 
73;  other  lines.  16;  total  owned,  1,788  miles.  Leases  -Nashville  A 
Decatur  RR.,  Nashville  to  Decatur.  119;  other  lines,  24;  total,  142 
miles.    Operates  for  account  of  So.  A  No.  Ala.  RR.,  Deoatur  to  Mont- 

f ornery,  182,  and  branoh,  6.  Total  on  whioh  earnings  were  based, 
,119  miles 

Operates  under  lease  for  account  of  various  companies— Cumberland 
A  Ohio  KR.,  Lebanon  to  Greensburg,  Ky.  (31).  and  Shelbyville  to 
Bloomtteld,  Ky.  (27),  46;  Mammoth  Cave  RR.,  10;  other  lines,   21  miles. 

Also  owns  the  Richmond  Branoh  (leased  to  Kentucky  Central),  34 
miles,  and  the  Ceoilian  Branoh  (leased  to  Ches.  O.  A  So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  650  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic,  1 60  miles ;  the  Nashville  Florence  A 
Sheffield  RR.,  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1,000  miles ;  also,  as  joint  lessees  with 
the  Central  of  Georgia,  Is  interested  in  the  Georgia  Railroad 
and  its  auxiliaries,  729  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stook,  June  30, 1888.  was  4.015  miles.  In 
1887  arrangements  were  made  forextension  of  a  line  which  will  oonnefo  t 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western. 

Organization,  Leases,  Ac— The  Louisville  A  Nashville  wasohartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  a*  belonging  directly  to  the  Louisville  A  Nashv.  Co.  The  South, 
east.  A  St.  Louis  RR.  is  leased  for  49  years  to  the  Louisville  *  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  of 
1882  $980,0"0  out  of  the  road's  <9.)9,300  stook.  The  fiscal  year  of  L. 
A  N.  ends  June  30.    Annual  eleotion  is  held  early  in  Ootober. 

Stock  and  Bonds.— At  the  close  of  the  fiscal  year  (June  30)  1880  the 
capital  stock  was  $9,059,361,  and  lu  Nov.,  1880,  the  stook  dividend  of 
100  per  oent  was  made,  raising  the  amount  then  to  $18,133,513. 

All  the  dividends  paid  since  1870  were  as  follows:  In  1871,  7  per 
cent;  in  1872,  7  percent;  in  1873,  7  per  cent;  in  1877,  mper  oent; 
in  1878,  3  per  oent;  in  1879, 4:  in  1880,  8,  and  100  per  oent  in  stock  ; 
in  1881,  6;  in  1882,  3;  in  1888,5  per  oent  in  stook;  in  1889  5  in 
stock. 

Prices  of  the  stook  from  1872  to  date  have  been:  In  1873 
50379;  lu  1874,  53959;  in  1875,  36ia>*40:  in  1876.  none;  in  1877 
26341;  In  1878,  35339;  In  1879,  35  88919;  in  1880,  77®  174;  in  1881, 
7931101a;  inl882,46HialOO%:inl883,40»Ba58J«;  in  1884.  22>a  351% 
In  1885,  22351%:  in  1886,  33»s®69;  in  1887.  r,i^a>70H;  in  1888, 
5059i»64'4  ;  in  1888  to  July  19,  Inoluslve,  56>4372M. 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
is  for  $20,000,000,  or  whioh  the  ba  ance  unissued  is  reserved  to  pay 
off  all  prior  liens  on  392  miles,  the  other  410  miles  being  subject  to 
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Subscribers  will  coufea  a  great  fkvor  by  striae  Is 


ledlale  notice  of  any  error  discovered  la  these  Tables. 


DESCRIPTION. 


For  explanation  of  i-ohmm  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Louin.  *  Nashv.— (Continued)  — 
Penaaoola  I)lv.,  1st  mort.,  gold  (drawn  at  105). .0* 

Mobile  A  Montg.  Dlv.,  let  M.,  ($2,677,000) 0' 

Pensacola  A  Selma  Dlv.,  1st  M..  g..  ($1 , 248.0001c- 
Pensa.  A  Atl.,  M.,g..  guar.,  $1,000,000  pledged. 0* 
l..('..tlrt  ,lstM.,s.f.(notdr'n),Loul».toNewport.c* 

do  2d  M..  s.  f.,  not  drawn c* 

1..  A  N.  111.  on  L.C.  &  L.,  gold,$3,208,000  plagd.o* 
1st  mort.,  gold,  on  branohes,  $15,000  per  mile,  .c" 
1st  mortgage,  oollat.  trust  ($7,000,000),  gold..c* 

Car  trust  liens 

Henderson  Bridge  Co.,  1st  M.,  g.,  s  f.,  dr'n  at  105. 

Louisville  Neur  Albanv  rf  Chicago— Stock 

1st  M.,  Lou.  Dlv  —New  Albany  to  MleU.  City  .0* 
1st  M.,  gold,  Clilc.  A  Tnd'polis  Dlv.,  Chic  to  Ind.o* 
Consolidated  mortgage  gold  (for $10,000,000).. c* 

Louin.  If.  O.  it  Tea.— 1st  M.,  g.,  for  $16.900,000... c 
2d  mort.  Income  bonds,  cnm.  (payable  at  105)  .0  * 
Income  bonds  (not  cumulative) 

Louisville  St.L.dTex.-Ut  M.,g.($2,800,OO0) 0* 

Louisville  South.  -1st  m.  ($2,500,000)  ..•' 

Lvkens  Vol.— St'k, lOp. ct. rental,999 yrs. Nor. Cent. 

Maine  Cenn-aJ— Stock 

1st  M ..consul.  Classes  A.  B,  C  A  D($2H9,000. 5s).c* 

Collateral  trust  bonds  for  Mt.  Desert  Branoh 0 

Sinking  fund  10-20  gold  bonds e 

Bonds  Androscoggin  A  Kennebec  KU c 

Extension  bonds,  1870,  gold o 

Loan  for  $1,100,000 e 

Improvement,  "A"A"B" 

European  A  North  American  (Bangor  loan) 0 

Leeds  A  Farm.  RR.M 0 

Androscoggin  Railroad.  Bath  City  loan  — c 


Ml,.-. 
of 

P..  .:•.,! 


45 
179 
104 
185 
175 
175 
175 
103 


621 

288 

158 

520 

513 

513 

513 

121 

83 

21 

626 

304 

41 

55 

18 

109 

56 
36 
30 


Data 

of 

Bunds 


1880 
1881 
1881 
1881 
1867 
1877 
1881 
1887 
1  888 
1  882 
1881 

1880 
1881 

18X11 
1880 
1886 

1  88-1 

1887 
1887 


1872 
1883 
1885 
1860-1 
1870 
1868 

1869 
1871 
1866 


size.ur 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1.000 
1.000 

1(H)  Arc. 
1.IMMI 
1,000 
1,000 
1,000 

1,000 

100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 

20 

100 

100  Ac. 

1,000 
100  Ac. 

500  Ac. 
100  Ac. 

oOOAo. 
100  Ac. 
100  Ac. 


■885.000 

Pledged. 

Pledged. 

2,000,000 

2,850,000 

892.000 

50.000 

1 ,539.000 

4.287.0O0 

312,400 

1,935,000 

5,000,000 

3,000,000 

2.300,000 

4,700,000 

11,140,000 

8,117,000 

10,000,000 

2,420,000 

2,500,000 

600,000 

3,603,500 

4.176,400 

687,000 

800,000 

1,100.000 

496,500 

756.800 

450.000 

1,000.000 

633.000 

425.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


»I 

7 

5  g- 
6 
6g. 

"e" 

6g. 

?g- 

4  g. 

5 
6 

2g- 

6  g- 
2  Hi 
3 

5  A7 
5 

J* 

4»» 
6 
6 
6 


When 
Payable 


M.  .  N. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
A.  AO. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  S. 

J.  A" J. 
F.  A  A. 
A.  A  O. 
M.  A  8. 
M.  A  S. 
M.  A  S. 
F.  A  A. 
M.  A  S. 

F.  A  A. 
A.  A  O. 
J.  A  D. 
F.  A  A 

M'nthlv 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.--J- 


Where  Payable,  and  by 
Whom. 


N.  Y.,  50  Exchange  PI. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Fidelity  Tr.  On. 

N.  Y.,  50  Exchange  pi. 


N.  Y.,  Nat.Bk.Cominerce 
do  do 

do  do 

N.  Y.,  R.  T.  Wilson  A  Co. 

do  do 

do  do 

N.Y.,  Central  Tr.  Co. 

N.  Y.,H»n.  Nat.  Bank. 

N.Y.,  office,  13  William. 
Portland.  Me.,  office. 

Bost..2dNat.Bk..APoit. 
do  do 

do  do 

do  do 

do  do 

do  do 

Boat.,  2dNat.Bk.A  Port. 

Bost.,  Merch'ts'Nat.Bk. 

Boat.  2d  Nat.  Bk.  A  Port. 
do  do 


Bonds-   Prlnol- 

pal, When  Due. 

Stocks— ],ast 

Dividend. 


Mar.  1. 
Nov.  1, 
Mar.  1, 
Aug.  1, 

Jan.  1, 
Oot.  1, 
Nov.  1, 

May  1, 
Nov.  1, 
April  1, 
Sept.   1, 


1920 
1931 
1931 
1921 
1897 
1907 
1931 
1937 
1931 
1888 
1931 


July  1,  1910 
Aug.  1,  1911 
Apr.  1,  191« 
Sept.  1,  1936 
Sept  1,  1936 
Sept.  1,  1931 
Feb.  1,  1917 
Mar  1.  1917 
April  1,  1889 
Feb.  15,  1889 
April  1,  1912 
June  1,  1923 
Feb.  1,  1905 
Aug'90-8ep'91 
Oct.  1.  1900 
July  1.  1898 
July  '16  A  '17 
Jan.  1,  1894 
Julyl.  1896 
July   1.  1891 


about  $8,750,000  bonds  whloh  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinkimr  fund  of  l'io  per  cent  of  all  bonds  Issued, 
plus  tre  Interest  that  would  have  aocruea  on  all  the  bonds  so  drawn— 
about  $162,000  in  1887-8.  For  last  drawing  see  Chroniclb.  V.  48,  p. 
326. 

The  Louisville  A  Nashville  Lebanon-  Knox vilie  bonds  of  1881 
(pledged  under  collateral  trust  3d  mort.  of  1882)  cover  110  in., 
subject  to  prior  liens,  and  62  miles  from  Livingston  to  State  line  as  a 
first  Hen.  The  Pen.  A  Atlantic  bonds  are  guaranteed  by  Jj.  A  N. 
The  P.  A  A.  has  Issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  third  mortgage  trust  deed  of  1382  is  made  to  E.  H.  Oreen  and 
John  A.  Stewart  as  trustees,  and  has  a  sinking  fund  of  1  per  cwnt 
annually,  the  bonds  being  purchased  ordrawn  ana  paid  off  at  110.  These 
bonds  are  also  redeemable  at  any  time  at  1 10,  and  are  convertible  into 
etook.  The  bonds  are  scoured  by  a  3d  mortgage  on  the  road  (includ- 
ing the  L.  C.  A  L.  RR.,  175  miles,  and  the  New  Orleans  A  Mobile  Div.. 
141  miles),  and  by  pledge  of  a  large  amount  of  stock*  and  bonds  (see 
V.  45.  p.  475),  the  par  value  of  bonds  being  $9,633.ooo  and  stocks 
$18,529,700  ;  total,  $28,162,700.  The  bonds  so  pledged  are  mentioned 
Id  the  table  above. 

The  10-10  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branohes,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.    See  V.  39,  p.  409. 

The  mortgage  bonds  of  1887  on  branohes  are  issued  at  $15,000  per 
mile.  U.  8.  Trust  Co.  is  trustee  of  the  mortgage,  and  the  lien  onvers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RR.  and  others.  (V.  44,  p.751.) 

The  1st  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co.),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR.  at  $20,000  per 
mile.    (V.  46,  p.  511.) 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5,<"00  till  1900,  incl.,  then  $10,000,  and  so  increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  Is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  of  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
Is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
nsing  It,  and  dividend  of  2 H  per  cent  is  paid  each  Feu.  and  Aug. 

Operations,  Finances,  Ac— The  Louisville  A  Nashville  system  has 
been  developed  in  lta  present  extensive  form  since  1879 ;  the  1 00  per 
cent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  In  1888  (V.  46,  p.  45,  255)  2  p.  c.  in  stock  was  paid  in  Feb., 
1888,  to  represent  surplus  earns.,  and  this  policy  was  voted  to  be  pursued 
till  July,  1890,  but  not  to  exceed  an  issue  of  $5,000,000  stock  in  all. 

The  results  from  operations  for  the  fiscal  year  1888-89  (June  esti- 
mated) were  as  follows : 

Gross  earnings $16,598,535 

Operating  expenses,  6222i00  per  cent 10,327,564 


Net  earnings  from  traffic,  37'8100  per  cent $6,270,971 

Charges  against  income — 

Interest,  rentals,  Ac $4,599,853 

Taxes 400,000—  4,999,853 


Net  earnings $1,271,111 

Income  from  investments 677,109 


Balance $1,918,227 

Less — 

Loss  on  Georgia  RR.  lease  for  year  ending  Mar. 

31,1889 $23,376 

Loss  on  Pensacola  A  Atlantio  RR* 216,900—      240,276 


Net  income  for  the  year $1,707,951 

Less— 

2  per  cent  stock  dividend  declared  Jan.  9, 1889..  $630,360 

3  per  cent  stock  dividend  declared  July  18, 1889.    964,450—  1,594,8 10 


Surplus. 


$113,141 

"  Loss  on  Pensacola  A  Atlantio  RR.  will  be  represented  by  securities 
of  that  company,  but  in  consequence  of  their  having  no  immediate 
value  the  loss  In  the  meantime  is  paid  ont  of  net  revenue 

Fiscal  year  ends  June  30.  For  1887-88  the  report  was  In  V.  47,  p. 
409,  411,  for  the  Louisville  A  Nashville  proper. 

1884-85.         1885-86.         1886-87.       1887-88. 

Total  grossearns $13,936,347  $13,177,018  $15,080,585  $16,360,241 

Oper'g  ex.  (exol.tax.)     8.182.255      8,213.295      9,047.053    10,267,535 


Net  earnings $5,754,092    $4,963,723  $6,033,532  $6,0S)2,706 

Per  ot.  of  ex.  to  earn.        58-71              62-33  69-99  62-76 

INCOME  ACCOUNT. 

Receipts-                      1884-85.         1885-86.  1986-87.  1887-88. 

Net  earnings $5,754,092    $4,963,723  $6,033,532  $6,092,706 

Income  from  Invert's        198,591         207,807  479,858  528,838 


Totallncome $5,952,683    $5,171,530    $6,513,390    $6,621,534 


1884-85. 
Disbursements — 
Taxes $379,845 


1885-86.        1886-87. 


Rentals. 

Interest  on  debt 

Dividends  on  M.  A  M. 
Georgia  RR.  deficit.. 
Pens.  A  Atl.  RR.  del. 

Miscellaneous 

Btock  div'nd  (5  p.  c.) 


58,333 

4,026.543 

116,242 

49,299 


$370,814 

15,000 

4,085,706 

117,095 

44,815 


$3«5.317 

15,000 

4,118,207 

118,895 

55,470 


7,542 


10,297 


8,440 


1887-88. 

$375,557 

15,000 

4,249,473 

130,3311 

8,458 

238,1113 


1,518,000 


Total  disbursements.  $4,637,806 
Balance,  surplus* $1,314,877 


$4,643,727 
$527,803 


$4,681,338    $6,530,765 
$1,832,052         $90,789 


*  In  1884-85  $42,012  Included  in  expenditure"  was  to  be  refunded, 
increasing  the  surplus  by  that  amount;  in  1885-86,  $164,692  was  to  he 
refunded;  in  1886^87,  $100,591  was  to  be  deduoted  lrom  the  surplus, 
and  In  1887-88  $218,869  to  be  refunded. 

-<V.  46,  p.  45.  75,  255,  353,  481,  511,  678,  739.  771,  302:  V.  47,  i>. 
109,  161,  201,  409.  410,  411,  426,  472;  V.  48,  p.  68,  129,  326,320.556. 
589;  V.  49,  p.  52,  82.) 

Louisville  New  Albany  A  Chicago— {See Map)— Operates  front 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  ,Tnd..  -J«9 
miles;  Howland  Junction  to  Hammond,  Ind.,  160 miles;  Bedlord.  Ind., 
to  Swltz  City,  43  miles;  Orleans.  Ind..  to  French  luck  Spr.,  18 
miles;  total  owned,  510  miles;  leases— Hammond  to  Chicago  j20  miles; 
Howland's  Junction  to  Indianapolis,  4  miles ;  New  Albany  tc  ^ouls ville, 
5  m.;  Louisville  80.,  Louisville  to  Burgln,  82  m;  total  leased.  Ill  111.; 
total  operated,  621  m.  A  lease  for  999  years  with  Chic.  A  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chicago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
In  foreclosure  Dec.  27,  1872,  and  reorganized.  In  Aug.,  1881,  consoll 
dated  with  Chicago  A  Ind.  Air  Line,  and  stock  Increased  to  $5,000,000, 
giving  15  per  cent  inorease  to  stockholders. 

In  Deo,  1888.  leased  the  Lonisville  Southern,  but  did  not  guarantee 
Interest  on  its  bonds  except  by  rental ;  surplus  net  earnings  to  be  shared 
by  the  two  companies. 

Of  theconsol.  bonds  of  1886,  $5,300,000  was  reserved  for  prior  first 
mortgages.  The  Chicago  A  Indianapolis  Dlv.  bonds  are  not  engraved 
bonds,  and  therefore  not  listed  on  the  N.  Y.  Stock  Exchange. 

From  Jan.  1  to  April  30  (4  mouths),  gross  earnings  wire  $710,512, 
against  $636,593  in  1888;  net,  $217,157,  against  $153,405. 

Fisoal  year  ends  Dec.  31.  The  annual  report  for  1888  was  in  V.  48. 
p.  367,  728.  Earnings,  expenses  and  charges  have  been  as  fol- 
lows: 

INCOME  ACCOUNT. 
1886 

Gross  earnings $1,919,189 

Net  earnings $640,661 

Deduct— 

Interest $461,538 

Rentals,  insurance,  taxes,  Ao 223,869 


Interest  on  oar  trust  bonds. 


50,000 


1887. 

$2,295,623 

$805,925 

$549,814 

228,641 

25,000 


1888. 

$2,292,782 

$868,105 

$531,775 
282.458 


Total  charges $735,407       $303,455       $364,233 

Balance.. def.$94,746   sur.  $2,469     sur.  $3,872 

William.  Dowd.  President.  N.Y.  (V.  45,  p.  437;  V  t6,  p.  102, 191, 
381,745,802;  V.  48,  p.  367,  788.) 

1. mil-. vlllc  New  Orleans  &  Texas— (See  Map)— Line  of  road 
Memphis.  Tenn.,  to  New  Orleans,  La.,  450  miles;  Leland  to  Huntington, 
Miss.,  22  m.;  Bolivar  Branoh,  25  m.;  Washington  Co.  branoh,  35  in.— 
total  owned.  538  m.  Leases —Clinton  to  Port  Hudson,  La.,  22  in.;  total 
operated.  559  m.  This  road  was  built  in  the  Interest  of  the  Huntington 
system  of  roads,  and  forms  the  connecting  link  in  that  system  across  the 
Continent  from  Norfolk  to  San  Franolsoo.  The  inoome  bonds  are  a  tlrst 
mortgage  on  750,000  acres  of  land  in  the  Yazoo  Delta.  The  second 
mortgage  bonds  are  "  incomes."  receiving  Interest  only  when  earned; 
but  ni>  interest  was  payable  till  March  1,  1889;  unpaid  interest  is  cumu- 
lative, and  bears  interest  at  the  rate  of  5  per  oent;  these  bonds  may  be 
paid  off  at  105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1  st 
and  2d  mortgages,  and  Edward  H.  Pardee  and  Albert  Crollus  of  a  new 
land  grant  inoome  mortgage  which  has  been  executed  to  take  up 
the  old  Income  bonds ;  but  none  yet  Issued.  Stock  is  $5,000,000;  par 
$100. 

From  Jan.  1  to  May  31  In  1889  (5  months),  gross  earnings  were 
$1,072,614,  against  $976,316  in  1888;  net, $292,318.  against  $244,357. 
In  1888  gross  earnings  were  $2,426,317;  net,  $659,114. 

Annual  report  for  1887  was  In  Chronicle,  V.  46,  p.  447: 

1886.         1887.         1888. 

Oross  earnings $1,803,784  $2,243,211  $2,426,317 

Operating  expenses 1,252,562  1,521,128  1,846.577 


Net  earnings  . 


$551,221 


$722,088 


$579,740 


jt  l.y.  issfl.j 
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For  explanation  of  column  headings,  Ac,  Bee  notes 
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Jfatii*  Ctnl'l—  (Continued)— 
Portland  A  Kennebec,  consolidated  mortgage.. .c 

Dexter  &  Newport,  stock 

do  bonds 

Manehes.  <t  Law.— Stock,  lOp.c.  ren'ltill  1937.B.  4M. 

Manhattan  (Eler.)— Consol.  stock 

Metropo!.  El..  1st  M.,  $600,000  p.  m.,  $  &  * c* 

do      2d  M.  (guar,  by  Manhattan) o* 

N.  Y.  Elevated,  1st  M. (payable  at  105  after  1896) 

Consolidated  mortgage  (for  $15,000,000) 

Debentures 

Marietta  <£  Sorth  Georgia— lntM.,  gold, $7,000 p.m. 
Consol.  'St  M.,  g.  $4,500,000 e" 

Marquette  H.  <t  ().— Common  stock 

Pref.  stock  (6  percent  rental,  D.S.S.A  A.)  

1st  m..  M.AO..  Marq.  to  Mich.  Abrs.  lgr.  not  dr'n 
Mort.  lsl  M.M'ch.to  Anse.A  brs.  40in.,red.atl00 
M.,lst  Anse.toHough.Abrs45in.,red.atl05.c*&r 
Gen  M   1st  M .  on  Mar.  A  West.,  21  m.  int.  guar  c* 

Mem.  <t  Char'ston—Tenn.  State  loan  for  $1,736,906 

1st  mort.  extended 

2d  mortgage,  extended c 

Consol..  gold  ($1,400,000 1st -on  93m.  in Tenn.)..c* 
General  mortg.,  gold oAr 

Mexican  Central— Income  bonds,  not  yet  assented. r 
Debent.<secu.bycollat.)(maybe  called  Apr.  '90). c* 

1st  mort.  (unassented) 

Priority  oonsol.  M.  gold,  red.  at  110 o* 

Consol.  M.,  gold,  $32,000  per  mile e* 

1st  consol  incomes,  gold,  non-cum.  ($9,600  p.  m)e* 
2d  con.ino.$6,4C0  p.m.redat  5G%tilUulyl929.c* 

Mex.  Nat.— 1st  M.,  g.,  ctr'nat  100 o* 


Miles    Date  Size,   or 

of  I  of    Par 
Road.  Bonds  Value. 


1865  $100Ac 


292 
292 


663 
663 
663 
663 
064 


1878 
1879 
1876 

1888 
1886 
1881 
1887 


1872 
1878 
1883 
1885 

1854 
1867 
1877 
1884 
1881 
1885 
1881 
1889 
1889 
1889 
1889 
1887 


100 

100 

1,000 

1.000 

1,000 

V,6bo 

1.000 

I     1,000 

100 

100 

100  Ac 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
$&£ 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 


$1,166,700 

122,000 

175,000 

1.000.000 

25,371,420 

10,818,000 

4.000,000 

8,500,000 

Nil. 

1,000,000 

554,000 

1,430,000 

2,378,670 

3,278,456 

1,427,500 

576,200 

1,500,000 

1,400,000 

In  tru6t 

1,260,000 

1,000,000 

2,264,000 

1,000.000 

(?) 
1,700,000 

(!) 

7,000/00 

45,000,000 

13,500,000 

8,687,000 

11,300,000 


I 
A.  A  O.  Bos.,  2d  Nat,  Bk. A  Port. 


5  M.  A  N. 
l»sinorts   Q.-J. 

6  g.   J.   A  J. 


(i 
7 

!*■ 

§*• 
Ig- 

3 

S 
6 
(i 
6 


jM.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  8. 
J.  &  J. 
J.   A  J. 

f.a'a. 

[J.  A  D. 
M.  A  S. 
'J.  &  D. 
|A.  A  O. 


Manchester  and  Boston. 

N.  Y.,  71  Broadway. 
N.  Y.,  Mercantile  T.  Co. 
do  do 

do  do 

do  do 

do  £o 

N.  Y.,  Kessler  A  Co. 
do  do 


N.  Y.,  10  Wall  St. 

N.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 


Bonds— Princi- 
pal, When  due. 


n,uXf»,Sw  Rat"  Per   When     Where  Payable,  and  by    Stock*—  Last 
outstanding      Cent      PaJ.able  Whom.  Dividend. 


April  1,  1895 


May  1,  1889 
July  1,  1880 
July  1.    1908 

Nov.  1,  1899 
Jan.    1.  1906 

1988 
Mar.  1,  1918 
July  1,  1911 
Jan.  1,  1937 

In  1883 
Aug.  15,  1889 

June  1,  1892 
Mar.  1,  1908 
June  1.  1923 
April  1,  1925 


J.  A  J.  N.Y.,W.H.BrownABros. 


J.  A  J 

7  g.  |J.   A  J. 

6  e.   J.   A  J. 

I  July  1 

'A.  A  O. 

J.   A  J. 

!J.    A  J 

J.    A  J. 


3 
10 

4 

33g. 
6g. 


do  do 

do  do 

do  do 

Boston  Office 

do  do 

Boston. 

Boston  A  London. 

Boston 

July  10  Boston— when  earned. 
July  10  Boston — when  earned. 
J.  &  D.  N.Y.,  National  City  Bk. 


I 


Jan.  1. 

Jan.  1, 

Jan.  1, 
Jan.  1, 
July  1, 
Apr.  1, 

July  1, 
July  1, 
July  1, 
Jan.  10, 
Jan.  10, 
June  1, 


1915 
1915 
1915 
1924 
1911 
1895 
1911 
1939 
1911 
1939 
1939 
1927 


INCOME    ACCOUNT    1887. 

Net  earnings $722,083 

Taxes,  rental  and  mis.  expenses $103,225 

Interest  on  bonded  debt 445,600—548,825 


Surplus  income $173,257 

Mr.  R.  T.  Wilson, Pres.,  N.  Y.  (V.  45, p.  512;  V.  46.p.  447;  V.  48,  p.  854  ) 

Louisville  St.  Louis  Be  Texas  —(See  Man.)— Louisville  to  Hen- 
derson, Ky.,  140  miles.  Completed  April,  1&89.  Has  contract  with 
Chesapeake  Ohio  A  Southwestern  for  joint  use  of  tracks  from  Louis- 
ville to  West  Point,  Ky  ,  20  miles.  Trustee  of  mortgage.  Central  Trust 
Ci.  Stock,  $2,400,000;  par,  $100.  Financial  agents  W.  V.  McCracken 
A  Co.,  42  Wa  11  St.,  New  York.    (V.  47,  p.  381,  555,  709;  V.  48,  p.  68.) 

Louisville  Southern.  — Owns  from  Louisville,  Ky.,  southwesterly 
to  Bin-gin  on  Cincinnati  Southern  RR.,  82  inilrs  Completed  in  May, 
1888,  and  in  Dec,  1888.  leased  to  Louis.  New  Al.  A  Chic  (which  see). 
Eiknson  projected.  Stock,  $2,600,000;  par,  $100.- (V.  46,  p.  480; 
V.  47.  p.  459,  745.) 

Lykens  Valley. — Owns  from  Millersburg,  Pa.,  to  Williamstown,  Pa., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1,  1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Apr.  30  in  1889  (4  mos.),  gr.ss  earnings  from  coal  and 
mining  (  peratlons  were  $284,487,  against  $318,464,  in  1388;  del, 
$32,8 12,  against  deficit,  $20,534. 

Maine  Central.— Owns  Portland  to  Bat  gor.  Me.,  via  Augusta,  137 
tulles;  !  ranches,  Cumberland  Junction  to  Skowhegan,  90  miles;  Bath 
to Lewiston  and  Fannington,  76  miles ;  total  owned,  303  miles.  Leases 
— Burnbam  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  miles ;  Bangoi  to  Vance 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles 
Stillwater  Br..  3  miles;  Port.  &  Og.  RR..  Portland,  Me.,  to  Lunenburg, 
92  miles;  total  leased,  316  miles.    Total  oper.  Sept.  30,  1S88,  626  miles. 

In  August,  1888,  leased  Portland  A  Ogdensburg  for  «9n  years  and 
guaranteed  Its  i  ond». 

Tnere  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894 
ann  $42,000  Shore  Line  b  per  cents,  due  1923. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  in  1883,  5<9; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-8  was  in  V.  47,  p.  774. 

1884-85.         186586.         1836-87.         1887-88. 
Total  gross  earnings    $2,839,779    $3,001,076    $3,142,407    $3,389,007 
Expensesand  taxes.       1,730,902      1,820,740      1,948,480      2,199,882 

Net  earnings. 

Receipts — 

Net  earnings 

Other  receipts 


j  bonds  were  authorized  to  cover  all  these  and  to  provide  for  future  needs. 
The  scrip  issued  for  dividend  in  Apiil,  1889,  bears  4  per  cent,  payable 
semi-annually,  is  redeemable  at  option  of  company,  and  is  convertible 
into  new  100-year  4  percent  ooisols.  See  V.  48,  p.  327.  Net  float- 
ing debt  Dec.  31, 1888,  was  reported  as  $1,818,065. 

From  Oct.  1,  1888,  to  Mob.  31,  1889  (6  mos.),  gross  earnings  were 
$1,569,007,  against  $4,336,756  in  1887-8;  net,  $1,112,156,  against 
$1,944,232;   surplus  over  charges.  $1,068,667,  against  $976,346. 

Fiscal  year  ends  Sept.  3<:;  rej  ort  for  1887-88  was  in  v .  47,  p.  592. 
1834-5. 

Gross  earnings $7,000,567 

Operating  expenses...  3,967,983 


$1,108,877    $1,180,338 

INCOME  ACCOUNT 

1884-85.         1880-86. 

$1,108,877    $1,180,336 

7,828  7,400 


$1,193,927    $1,189,125 


1886-87. 

$1,193,927 

8,870 


1887-88 

$1,189,125 

9,919 


Total  income.... 
Disbursements — 

Rentals  paid 

Interest  on  bonds... 
Dividends 


$1,116,705    $1,187,736    $1,202,797    $1,199,044 


$189,000 
701,767 
215,541 


$189,000 
707,130 
215,578 


$189,000 
717,068 
215,598 


$192,573 
734.031 
215,601 


Total  disburse's  $1,106,303  $1,111,708  $1,121,666  $1,142,208 
Balance,  surplus....  $10,397         $76,028  $81,131  $56,836 

—(V.  45.p.  820,  854;  V.  4«,  p.  573;  V.  47,  p.  50,  7T4.) 

Manchester  Ac  Lawrence. — Owns  from  Manchester,  N.  H.,  to 
ktetbuen  (State  Line),  22*4  miles;  leases  Methuen  Branch,  3%  miles;  to- 
tal operated,  26  miles.    Road  in  operation  since  1849. 

Leased  for  50  years  from  Sept.  1, 1887,  to  Boston  A  Maine  at  a  rental 
paying  10  per  cent  dividends,  at  which  rate  dividends  had  been  paid 
tor  many  years.  Gross  earnings  in  year  e  ding  March  31,  1886,  $177,- 
802.  net,  «  10o,6b9     In  1886-7,  gross,  $172,524  ;  net,  $100,691. 

Manhattan  Elevated.— Road  operated,  3239  miles.  This  was  a 
corporation  formed  (Nov.  24,  1875)  to  lease  and  operate  the  two  elevated 
railroads  in  New  York  City.  The  original  lease  of  May  20,  1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili- 
ties were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co.,  viz: 
For  Manhattan,  85  per  cent  In  new  stock;  for  New  York,  120  per  cent; 
for  Met  roDolitan.  110  per  cent,  making  the  whole  stock  $26,000,000. 

Tnere  are  large  claims  pending  against  the  elevated  roads  for  damage 
to  property  on  their  lines,  and  many  of  these  are  before  the  courts.  In 
June.  1  388,  It  was  resolved  that  the  balance  of  net  earnings,  after  pay- 
ing the  dividend,  be  appropriated  to  the  payment  of  judgments  and 
claims  against  the  company  for  damages  to  abutting  real  es  ate,  and  in 
1387-'3-i  there  was  so  paid  $513,770  (see  V.  48,  p  368). 

Dividends  have,  been  :  In  1884,  3  percent;  1885  to  1887,  inclusive,  6; 
In  18**,  5;  in  1889  t  >  date.  1  in  cash  and  3  in  scrip.  Range  of  prices 
of  consolidated  stock  since  1883  has  been  as  follows  :  In  1884,  64 >s® 
79;  In  1835.  6r.»lJ3i*:  In  1886,  1203175;  in  1887,  92>a»1617e;  in 
1888.77^-998*1;  in  1889  to  July  19,  Inclusive,  90®  109»s. 

In  1-nlj  the  debenture*  of  the  New  York  Elevated  were  Issued  for 
advances  made  by  the  Manhattan  Co.  and  in  1883  $15,000,000  new 


Net  earnings. ...$3,032,584 
Interest  and  rentals. . .    1,459,043 

Balance $1,573,511 

Deduct  dividends 1,560,000 


1885-6. 
$7,426,216 

3,960.191 
$3,466,024 

1,806,393 
$1,659,631 

1,560,000 


1886-7. 
$8,102,662 

4,970,450 
$3,132,212 

1,554.080 
$1,578,132 

1,560,000 


Surplus. 


$13,541 


$99,631  $13,132 


1887-8. 
$8,673,871 

5,201.050 
$3,472,821 

1,554,080 
$1,918,741 

1,300,000 

$618,741 


Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 
and  the  gross  earnings,  since  the  completion  of  the  roads : 


1878-79 
187980 
1880-81 
1881-82. 


Passengers. 
46,045,181 
60,831,757 
75,585,778 
86,361,029 


1882-83..  92,124,943 


Earnings. 

$3,526,825 
4,612,976 
5,311,076 
5,973,633 
6.386.506 


Passengers. 
1883-34..  96,702,620 
1884-85.. 103,354,729 
1885-86.115,109,591 
1886-87.. 158,963,232 
1887-88..171,529,789 


Earnings. 

$6,72d,859 
7,000,566 
7,426,216 
8,102,662 
8,673,871 


-(V.  45,  p.  272,  £04,641.  673,  727,  3  ">6;   V.  46,  p.  75,  228,  239,  511, 
650,  802;  V.  47,  p.  138,  592,  594;  V,  48,  p.  260, 2J2,  327,  368, 580,  799.) 

Marietta  &  North  Georgia— (See  Map)— Completed  Marietta,  Ga., 
to  Murphy,  N.  C,  112  miles;  liranch,  7  miles,  and  20  miles  on  Knoi- 
v  lie  extension,  making  total  mileage  at  this  date  132  miles.  The  re- 
maining 96  miles  on  Knoxville  extension  will  be  completed  this  year. 
Road  Is  under  construction  north  to  Knoxville,  Tenn.,  and  south  to  At- 
lanta, (ia.. which  will  make  total  mileage,  including  branches,  260  miles. 
Stock  issued,  $1,560,000.  About  $1,500,000  has  been  subscribed  by 
interested  parties,  including  $275,000  bv  the  city  of  Knoxville.  The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  oonsoL  mortg.,  issued 
to  extend  the  road,  widen  the  gauge  and  retire  old  bonds,  an  equal 
number  for  the  latter  purpose  being  reserved.  After  1397  $15,000 
yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  Mortgage  on 
line  from  Marietta  to  Murphy,  112  in.,  is  at  rateof  $16,000  a  mile,  and 
on  Knoxville  extension  $20,030,  average  rate  being  $17,300.  Gross 
earnings  year  end-ng  Mar.  31. 1889,  on  90  miles  narrow  gauge  road, 
$136,763,  against  $77,438  in  1887-8;  net,  77,438,  against  $81,900  in 
1887-8.-(V.  46,  p.  75;  V.  47,  p.  499;  V.  48.  p.  420,  638,  763.) 

Marquette  Houghton  4c  Ontonagon.— (See  Map  Duluth  South 
Shore  <t  A.)— Owns  from  Marquette,  Him.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
30,000  acres.    Business  consists  largely  of  transportation  of  iron  ore. 

Leased  in  perpetuity  fro-jj  Feb.  15, 1887,  to  the  Duluth  South  Shore 
&  Atlantic  RR.,  rental  beinj  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  s  ook),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888,  gross 
earnings  were  $1,110,264;  net,  $518,726;  surplus  above  fixed  charges, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis   &,   Charleston.— (See  Map    of   East    Tennessee    Tir- 

Sinia  <&  Georgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
ranches — to  Somerville  1 4  miles,  to  Florence  6  miles ;  leases,  Steven  • 
son  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  oon- 
olidated  mortgage,  $1,400,000  are  scoured  by  the  old  Tennessee  State- 
lien  for  $1,736, 406.  assigned  to  a  trustee,  and  thus  stand  higher  In 
value.    There  are  also  car  trusts.    The  tto  k  is  $5,3 1 2.725;  par,  $25. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885,  plaoed  a 
majority  of  the  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
control.  The  validity  of  this  ownership  of  stock  is  contested  by  the 
mlnoilty  stockholders,  and  a  suit  is  pending  on  appeal  train  a  decision 
of  the  Chancellor  given  in  favor  of  the  minority. 

From  July  1,  1888,  to  April  30  in  1889  (10  mos.),  gross  earnings  were 
$l,387,267,against  $1,531,549  in  '87-8;  net.$330,810,against  $430,216. 

In  the  year  ending  June  30,  1888,  gross  $1,759,732  ;  net.  $499,757; 
surplus  over  Interest.  Ac,  $103,179.    Report  in  V.  47,  p.  623. 
— (V.  46,  p.  255;  V.  47,  p.   623,  V.  48,  p.  398,  729.) 

Mexican  Central  (Mexico).— (See  Man.)-  Mileage—  Main  line, 
Mexico  City  north,  to  El  Paso  del  Norte,  1,224  miles,  244  miles  on  Tarn- 

£lco  Division,  11  miles  on  Guanajuato  Branch,  161  mile*  on  Guadalajara 
iivlslon,  and  16  miles  on  the  San  Bias  Division,  and  a  branob,  7  miles, 
to  stone  quarry,  made  a  total  of  1,631  miles  May  30,  1889.  Other  work 
in  progress. 

The  company  was  Incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Dec  5,  1874.  The  company  has  a 
subsidy  fron  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  in 
1885  the  payment  from  duties  was  re»um>  d,  and  was  1  p.  ct.  Jan.  1, 
1887.  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890 
the  full  8  per  cent  is  reached.    The  stock  is  $41,V99,800. 
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Subscribers  will  confer  ■  great  favor  by  giving  Immediate  notice  of  |*\ut  error]dtscovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Sic.,  see  notes 
on  drat  page  of  tables. 


KDm 

of 

!Roa<l. 


Mexican  National—!  Continued)— 
2d  M ..  ser. "  A."  «..  inc.  aoouiu.  (for  $16,675.000). c* 
2dM..  ser.  "B,"g.,inc  non-ac.  (for  #16,675,000). r 

3>1  inert.,  deb  (inc.  not  cum),  (told r 

Texas  Mexican,  2d  M.,  gold  ($15,000 p.  m.) 0* 

Michigan  Central— Stock... 

Consolidated  mortgage  ($2,000,000  are  5s)..c.  .tr 

II.  C.  Michigan  Air  line,  1st  M c.  4  r 

Michigan  Air  Line  1st  M.,  assumed  by  M.  Co  ir 
M.  C.  bonds,  mort.  on  Grand  River  Val  RR..C.  A  r 
Kal.A  S.  H.,  1st  <k  2d  m.,  g.$70,0002dadue'90  0.  4  r 

Grand  River  Valley,  stock,  guar 

Detroit  A  Bay  City  1st  eu'it.  and  bridge c.  &  r 

M.  C.  mort.  on  Detroit  A  Bay  City  Railroad . .  c.  A  r 
Jack.  Lans.  A  Sag.  cou.m.($l,722,000arc88)  r.*r 

MiddletownUn.dtW.  <3ap—  lstm.  ext.  25yrsln'86.o" 
do  do  2d  mort.  guar c" 

Mill*.  Lake  Shored  West— Common  stock 

Preferred  stock,  7  per  cent 

Consol.  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 

Income  bonds  (not  cumulative) r 

Equipment  bonda  of  1882  ($30,000  red. vearly).. 
Michigan  Div.,  1st  mortg  ,  gold  (for  $3,000,0o0>c- 

Ashland  Division,  1st  mortgage,  gold c* 

Bt.  Paul  Eastern  Gr'd  Trunk,  1st,  gold.int.guar.o- 
Equip  bds.  1885  ($100,000  red.  yearly  fro  u  '90j. 
Conv.  debenture?,  secured  by  mort.  of  '89,  gold.o* 
1st  Ms. on H  rleyAOnton.  branches  (dr.  at  100). c 
Ext.  &  Imp.  M.for$5.000,000,  g.,s.  f.  notdr'n...c» 

Milwaukee  <t  Lake  Winnebago— \»t  mort..  gold...o* 

Income  bonds,  gold  (cumulative),  int.  paid c* 

Debent.,  convert.,  g.,  lessee  pays  int  till  1894. c* 


1,061 
1.061 

i"62 

1,537 

270 

115 

115 

84 

39 

81 

117 

117 

295 

13 

584 
581 
316 


85 
10 
56 

531 
16 

531 
65 
65 


Date   Size,   or 

of  Par 

Bonds    Value. 


1887 

1SS7 

11887 

1881 

1872 

1870 

1870 

'79-86 

'69-70 

1872-3 

1881 

71A80 

1866 

1871 


1881 
1881 
1882 
1834 
188- 
1883 
1885 
1887 
1886 
1889 
1882 
1882 
1881 


$500Ac. 

500  Ac. 

1,000 

1,000 

100 
1,000 
1,000 
1.000 
1,000 
1,000 

100 

1,000 

1,000 

1.000 

'.Ovl-vc. 

500Ao. 

100 

100 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$12,265,0,10 

12,265.000 

7.010,000 

181,000 

18,738.201 

10,000,000 

1,900,000 

200.000 

1,500,000 

710.000 

191,200 

121.000 

3,576.000 

2,579,000 

150,000 

250,000 

2,000,000 

5,000,000 

1.671.000 

500.00O 

90,000 

1,281,000 

1,000,000 

1,106,000 

500,000 

2,000,000 

150,000 

1,002,000 

1,130,000 

520,000 

226,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  whom. 


S8' 
6  g. 

2* 

i* 

7A5 
8 
8 
6 

8 

2* 
8 
5 

6  A8 

j* 

4 
34 

l* 

8 

2* 

2g- 

%*■ 

2  s 
i  e 

6g. 

eg- 


M.  A  B. 

A  I'll.  1 
May  1 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
M  ,v  X. 
J.  A  J. 
MA  N. 
M.  A  B. 
M.  A  8. 
M.  A  N. 
J.    AD. 

F.  a"a. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  &  A. 
J.  A  J. 
J.  A  J. 
A.  A  O 


Botw/*— Princi- 
pal, When  dn« . 
Stocks— Last 
Dividend. 


X. 


N.  Y.  Otllce,  32  Nassau. 

N.  Y.,  Gr.  Cent.  Depot. 
Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y„  N.  Y.  Susq.  A  W. 
do  do 

N.Y.,  N.  Bk.  of  Com'rce 
do  do 

do  do 

do  do 

N.  Y..  8.  8.  Sands  A  Co 

N.  Y.  Bk.  of  Commerce 

do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce 

N.  Y..  8.8.8ands  AC'o. 

New  York. 

N.Y.,36  Wall  Bt.A  Boat, 
do  do 

do  do 


July  1,   1917 

July  1,  1917 

July  1,    1937 

July   1,   1921 

Aug.  15,  1869 

May   1,1902 

Jan.   1.1890 

Nov.  1,  1890 

Sept.  1,  1909 

Nov.  l.'x'.-.go 

July,  1889 

May  1, 1902-3 

Mar.    1,  1931 

Sept.  I,   1891 

Nov.  1,   1911 

Dec.   1.   1896 

Jan.  11,  1838 

Aug.  15,  1889 

May  1,  1921 

May  1,   1911 

Jan.  11,  1892 

July  1,   1921 

Mar.  1,   1925 

Jan..  1,  1918 

1890-95 
Feb.  1,  1907 
April  1,  1896 
Feb.  1,  1929 
July  1,  1913 
July  1.  1912 
April  1,  1904 


Of  the  old  1st  mort.  bonds  $2,500,000  were  deposited  as  collateral  for 
the  debenture  bonds,  which  bonds  may  be  called  in  by  April,  1890. 

In  18*9  anew  funding  plan  ■vas  agieed  to  (see  circular  in  full,  Chron 
1CLE,  V.  48.  p.  191:  also  p.  292,  327).  The  $7,000,000  priority  consols 
were  issued  to  pay  off  the  coupon  notes  and  debentures,  etc.,  $1,00-1,000 
additional  being  reserved  for  new  rolling  stock,  etc.  New  oonsnl.  Is, 
with  a  b-  nus  of  $300  in  1st  consol.  Income",  were  exchanged  for  olo  Is: 
2d  consol.  incomes  were  exchanged  for  old  incomes  at  par.  The  consol. 
mort.  securing  both  the  priority  consols,  and  consol.  4s  (trustee,  Boston 
Safe  Dep.  A  Tr.  Co.)  covers  the  t  nttre  propery,  and  also  cove  a  all  old 
lsts  deposited,  and  a  $6,270,000  subsidy  earned  and  to  be  tamed.  Both 
series  of  incomes  are  non-cumulative  and  secured  by  one  indenture  to 
the  Am.  Loan  A  Tr.  Co.    See  new  securities  in  table  above. 

Fro  ii  Jan.  1  to  May  31, 1889  (5  mos.J.grosslearnings  were  $2,630,991, 
against  $2,543,369  in  1888;  net,  $1,289,571,  againstl$l,077,523. 

The  annual  report  for  '88  In  V.  48.  p.  625. 632,  gave  a  full  aoo  junt  of  the 

affairs  of  the  oompany  and  It  a  prospects,  with  earnings,  balance  sheet,  4  c. 

INCOME  ACCOUNT. 

Receipt*—  1886. 

Grose  earnings $3,857,706 

Net  earnings,  Ac.  (U.  8.  currency) .    $1,102,072 
Net  subsidy  ree'd  (U.  8.  currency)!  48.182 

Miscellaneous 3,724 


1887.  1888. 

$4,888,578  $5,774,1-31 

$1,680,295  $1,748,459 

204,845        41>  6.060 

1,273 


Total  net  income $1,153,978    $1,885,140  $2,185,792 

Disbursements—  _„.„„.„ 

Interest  on  coupon  notes  of  '89...  $-192,013       $316,313     $316,313 

Intere-t  en  1st  mortgage  bonds..  *736.710      1,254,677    1,357,717 

Interest  on  debentures 11187,500         250,000       250.000 

Miscellaneous 88.574  71.612  12,311 

Total      $1,204,797   $1,895,602  $1,966,341 

Balance def.$50,819  def.$lO,162sr.$219,4U 

*  Jji  1886  only  half  the  iiteres'  waa  raid  In  oaah.'  U  This  is  six 
months'  full  interest,  an  1  s!t  months  half  only  in  ca*h 

t  The  to'al  net  subdiy  received  to  December  31,  1838,  was  $3,825,- 
583  in  U.  8.  currency. 

—(V.  46,  p.  102. 191,  537.  538.  558,  572,  S1Q,  678:  V.  47,  p.  626.  "4P, 
V.  48.  p.  128, 189,  191,  292,  327,  368,  589,  6  t  5,  63*,  764,  801 ;  V.  49, 
p.  83.) 

Mexican  National  Railroad  (Mex.)— (See  Mop)— Owns  from 
Laredo  to  City  of  Mexico,  842  miles :  Acamliaro  to  Patzuaro.  96  miles ; 
El  Salto  branch,  15  miles;  Matamo  as  to  San  Miguel. 76  miles;  small 
branches,  5  miles;  total  owned.  1,064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  branch,  163  miles  other  lines,  5  mtlea ;  total  owned  and  controlled, 
1,232  miles  Thisroad  waicomplet  d  In  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nut.  Rvlwayi  took  place  on  May  2  Id.  1887,  aud  the  preseut 
company  acquired  716  miles  of  road,  and  it  also  oontrols  the  Texas 
Mexican  Railway  from  Lared  >  to  Corpus  Christl.  Texas,  161  miles,  own- 
ing all  the  1  st  mort.  bonds.  $  1 ,196.<  00  2d  mortgage  bonds  out  of  a  total 
Issue  of  $1,380,01.0;  $2,453,750  of  its  capital  stock  out  of  a  total  issue  of 
$2,500,0<0;  the  Brownsvil  e  A  Gulf  Railway,  1  mile,  by  the  purchase 
of  its  capital  stock  of  $25,000;  the  Texas  Mexican  Northern  ch  irter, 
by  the  purchase  of  all  Its  capital  stock.  $100,000. 

The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus 
tees,  Hugh  M.  Matheson  and  Charles  Magniac.  Of  the  proceeds  of  this 
issue,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re 
mainder  being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  line  and  a 
branch  of  about  75  miles  into  the  Sabinas  coal  fields. 

Of  the  securities  issued  in  exchange  for  old  securiti  s,  the  aecond 
mortgage  bonds  series  "  A  "  are  strictly  cumulative,  and  not  lore 
closaYile  while  stock  remains  in  t  rust  as  below  stated :  the  second  mort- 
gage bonds  series  "  B"  are  n.  .n-<  uniuiatl  ve ;  trustees,  Lyman  K. 
Bass  and  J.  A.  Horscv.  Third  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Risley.  Stock.  $33,350,0^0.  (par  $100)  placed  in  trust  with 
the  Fanners'  Loan  A  Trust  Co.,  leaving  the  road  in  control  of  first  and 
second  mortgage  bondholders  until  it  earns  and  pays  interim,  on  both 
classes  of  bonds  for  two  oonsecutive  years,  in  winch  event  the  control 
reverts  to  the.  etocknoldera.  The  road  was  oi  ened  f>r  thr  mgh  traffic  in 
Nov.  1888.  See  annual  report  for  1888  at  length  In  the  Chronicle  of 
May  11,  188>),  V.  48,  pp.  627  and  632,  giving  status  of  oompany,  with 
various  details. 

From  Jan  1  to  May  31. 1889  (5  mos.)  gross  earnings  were  $1,535,609, 
against  $989,110,  net,  $310,742,  against  def.  of  $78,291. 

In  year  1888  gross  earnings  were  $1,943,913  (A  uerican  currency), 
net  $51,049.  (V.  47,  p.  200,  410,  454,532,6^4,709;  V.  48,  p.  12», 
647,  627,  632;  V.  49.  p.  83.) 

IHIclUgan  Central.— Line  op  Road.— -Main  line— Kenalnsrton  to 
Detroit,  270  miles;  and  Windsor  tj  Suspension  Bridge  (Can.  So.',  226 
miles:  total  main  line.  496  miles.  Branches  owned  and  leased — Mieli. 
Air  I.lneRR..  115:  Jol.  A  No.  Ind.,  45;  Grand  River  Valley,  84;  Jnck 
Lan  A-  Sag..  295:  Kal.  A  So.  Iluv  .  39:  Det.  A  Bay  City,  118:  Sag.  Bay 
A  No.  W„  87.  To]  Can.  So.  *  Det.  56:  Can.  So.  Br.  Co.,  4;  Mien  Mid. 
<v  Can.,  15 ;  Canada  So.  branches,  101 ;  Sarnia  Chut.  A  Erie,  7;  Erie  A 


Niagara,  31;  total  branohes,  1,026  miles;  trackage  III.  Cent .  11  miles  ; 
total  operated,  1.537  miles,  of  which  1,101  are  owned  There  are  157 
miles  of  second  track  and  692  of  side  tracks. 

Organization,  Leases,  Ac— The  Michigan  Central  was  chartered  hi 
1816;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased for  the  Michigan  Central,  which  leased  it  and  put  a  mom  age. 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  A 
Saginaw  oompany  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  or 
net  profits  over  all  charges  as  follows— one-third  to  Canada  •south- 
ern and  two-thirds  to  Michigan  Central;  but  the  Mich.  Central  Is 
sutltled  to  an  increase  on  this  proportion  as  ii  diminishes  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
more  than  two-thirds  of  the  net  income. 

Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
tame  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  1  in  scrip,  but  afterward  paid 
so  dividend  till  1878,  and  since  then  Irregular  amounts.  Binoe  1870 
lividends  have  been:  In  1870-71,  10  per  cent:  1871-72, 10;  1872-73, 
5  and  1  in  scrip ;  in  1878,2;  inl879,3-»;  in  1880,8;  lnl881,6>«;  In 
'82,  none  paid;  in  '83, 5;  in '84.  3;  in 'e5  aud*36,nil;  in '87  and  '88,  1 ; 
in  '89  to  date,  2. 

The  range  in  prices  of  the  stock  has  beeu  as  follows:  In  1871.  114® 
126;  in  1872,  1133120;  in  1873.  659111;  In  1874,  68-23>95ia;  in 
1875,  53®82-4;  in  1876,  34»8a65i«;  in  1877,  35<-a»74>4,  in  1878, 
58-s®75;  inl879,  73-i®98;  in  1880.  75®130-s;  in  1881,  8i\a  126>s; 
In  1882,  77®105:  In  1883,  773100%;  in  1884,  5l%®94-2;  in  1885. 
l6-s®79%;  in  1886,  6l"sS98%;  in  1887,  80®95-s;  in  1888,  72  i  92-s; 
in  1889  to  July  19,  Inclusive,  81>9®9238. 

The  Jackson  Lansing  A  Saginaw  debt  Is  assumed  by  Michigan  Central, 
»hich  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro- 
ceeds of  J.  L.  A  S.  lands  go  to  pav  bonds,  and  in  1---  minted 
to  3,535  acres  for  $16,293  (including  timber),  leaving  293,  21  acres 
unsold;  land  contracts  and  other  assets  on  hand.  $238,660. 

Operations,  Finances,  Ac— The  road  Is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below.  Thestttement  for  first  six  months  of  18 39,  June 
being  partly  estimated,  was  as  follows  : 

1839  1838 

Gross  earnings.. $6,233,001       $6,535,000 

Operating  expenses  and  taxes 4,424,0J0  4,725,  00 

Percent  (70-9)  (723) 

Net  earnings $1.809.00 J       $1,810,000 

Interest  and  rentals 1.260.000  1.2  0.00O 

Surplus $5l9,0u0  -.950.003 

Proportion  to  Canada  Southern  Co 156,'IOQ  MJOO 

Leaves $393,000 

DivideLd  2  per  oent 374.764 

Balance  $18,230 

The  annual  report  for  1383  was  in  V.  43,  p.  538,  as  fallows: 
income  account. 


$39  1 .000 
$16,336 


Receipts  — 
Total  gross  earn's.. 
Vet  earnings  ....... 

nt.  and  dividends 


1885. 
$ 

10,707,394 

2,092,791 

72,216 


184,310 

2,182,113 

8,679 

2, 6757132 
89,575 


1886. 

$ 

12,295,828 

3,891,119 

_  45,190 

3,936,339 

$ 

131.310 

2,392,671 

107,335 


2,984,319 

952,020 

(2)  371,761 


1837. 
$ 
14,164,490 
4,289,244 
52,713 
4,341,962 
$ 
184,310 
2,351,619 
540,870 
32,513 
3,109,312 
1,232,650 
(1)  719,528 


1S38. 
$ 
13,770,523 

"3.o83,917 
55,276 
3.739,193 

$ 
134.310 

2.336,782 
339,161 

1  .-.,933 

-7ii,191 

8o3,002 

(41  719.528 


Total  income 2,765,o07 

Disbursements—  $ 

Centals  paid 

Interest  on  debt  .... 
(Jan.  Bouth'n  share.. 

Miscellaneous 

Total 

Surplus  for  dl v'ds . . . 

Dividends 

Surplus' 89.675  577,256      ~48S.122     '     113,471 

-  Balance  to  credit  of  income  acoount  Dec.  31, 1888.  was  $2,090,720. 
-(V.  46.  p.  571,  783,  802;  V.  47,  p.  802;  V.  48.  p.  588,  589,  855.) 

Mlddletown  I  nlom  llle  A-  Water  Gap.— Owns  from  Mid- 
lletown,  N.  Y.,  to  Unlonville,  N.  J.  State  Line,  13  miles.  Is  controlled 
by  N.  Y.  Bus.  A  West,  by  ownership  of  stock.  In  year  ending  Sem.  30, 
'87,  gross  earn's,  $44,903;  net,  $12,S78;  def.  ni.der  fixed  charges,  $8,642. 

Milwaukee  Lake  Sbore  A:  Western.— (See  Map  (—Owns  from 
Milwaukee  to  Ashland,  Wis..  390  miles  (4  miles  leased) :  branches— 
Hortonville  to  Oshkosh,  23  miles;  Two  Rivers  Junction  to  Two  Rivers. 
6  miles';  Eland  June,  to  Wausau,  23  miles;  Antigo  Junction  to  end  of 
Wolf  R  ver  Branch.  11  miles:  Mnnleo  to  lac  de  Flambeau,  42  miles ; 
Hurley  branch.  16  miles;  Hurley  to  Van  Busk  rk's  Mill,  5  miles;  Waters* 
meet  branch,  5  miles;  Ontonagon  River  branch.  6  miles;  Wolf  and  Wis- 
consin Rivi  r  branches.  13  miles:  branches  to  mines.  25  miles;  s  mrs 
to  mills.  25  miles;  total  owned,  534  miles;  leases,  Milwaukee  to  Like 
Shore  Junction,  4  miles;  spur,  1  mile;  Clinton  to  Oconto,  56  miles ;  Post 
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Subscribers  will  confer  a  great  favor  by   *fvlu<>  liii'it  vilate  notice  o(  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ao.,j  ee  notes 
on  first  page  of  tables. 


Milwaukee  a  Northern— 1st  mortgage c' 

Cons.  V.  ($17,000  p.  m.),  1st  M.  north  of  Gr.Bay.e* 

Mine  Hill  <t  Schuylkill  Baven— Stock  '.  *t  %  rental .. 

Mineral  ffan<7e--8tock - 

1st  mort.,  due  June  1, 18s8,  but  not  paid 

1st  mort.,  gold,  on  Calumet  extension 

Houghton  extension,  gold 

Mortgage  of  October,  1886 

Minneapolis  <*  St.  L.—lat  M.,  Min.  to  Merriam  Jon.C' 
1st  mortgage,  Merriam  Junction  to  State  Line..c* 
•1st  m.,Minn.A  Dul.,Minn  to  White  B.Lake.guar.c* 
1st  mortg.,  gold.  ceup.  (Al.  Lea  to  Fort  Dodge). c* 
Imp.  and  equip.  M.,  1st  &  2d  ser  ,  juu.  lien  on  I'd  c* 
Mort.  on  Southwestern  extension  ($12,000  p.m.)c* 
2d.  bds.,inc,5A  10  jts.  (White  Bear  to  Ft.Dodgelc* 
1st  mortgage,  gold,  Pacific  Extension c* 

Minn. St.P.itS.S c.Murie- M  S  St.M.A  At.,lst  M.g  c 
Minneapolis  A  Pacific—  1st  M.,  $15,000  p.  mile  o* 
Consul.  M.  (for  $2 1,000,000),  $20,000  p.  m.,  g.c* 

Missouri  Kansas  <*  Texas— Stock  ($5,157  pref.) 

1st  M.,  g,  s.  fund,  land  grant  (U.P  S.Br.),  red.  at  150 
1st  mort..  gold  (Tebo.  A  Neosho;  s.  f.,  red.  at  100 
IstAidM.  tlan.  A  Cent.  Mo.,(2dM..$32.dOO,lS92) 
Consul.  M.,  gold, on  road  and  land  (red.  at  100).. 
3d  m.,  income,  exchangeable  for  genl.  m.  5  per  ct. 
Booneville  Bridge  bonds,  g.  guar.,  drawn  at  100  . 
General  consul,  mort.,  gold,  ($9,381,000  are  5b).. 

East  Line  A  Red  River 

Internat.  AGt.  North'n,  1st  mort.,  gold 

do  2d  mortgage,  gold c* 

do  Colorado  Bridge  bonds,  sink'g  rd. 


Miles 

of 
Road. 


126 
177 

53 
17k 
12i« 

4k 


27 

A3 

15 

102 

360 

53 

224 

92 

495 

286 

800 

1,611 

182 

100 

70 

786 

786 

1,565 
156 

776 
776 


Date 

of 
Bonds 


1880 

1884 


1873 
1885 
1886 
1836 
1877 
1877 
1877 
1879 
1882 
1830 
1880 
1881 
1886 
1836 
1888 

1868 
1870 
1870 

1871-3 
1876 
1873 

1880-6 
1880 
1879 
1881 
1880 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

100 

100  Ao 
1,000 

500  Ac 

100  Ac 
1,000 

500  Ao. 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
l,00i» 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 


Amount 
Outstanding 


$2,155,000 

2,996,000 

4,081,900 

400,000 

198,000 

100,000 

100,000 

250,000 

455,000 

950.000 

280.000 

1,015,000 

4,000,000 

636,000 

500.000 

1,382,000 

10,000.0)0 

4,290,000 

6,710,000 

46,410,157 

2,054,000 

346,000 

696,000 

14,877,000 

581,000 

776,000 

27,264,000 

347,000 

7,954,000 

7,054.000 

225,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


6 

.1. 

A  D. 

6 

.1. 

A  D. 

4 

.1. 

A  J. 

21« 

< 

.-J. 

8 

.!. 

A  D. 

5  g. 

A 

&  O 

5  g. 

.1. 

A  J. 

4 

.1. 

A  J. 

7  g. 

.1. 

A  J. 

7g. 

.1. 

A  D. 

7  g. 

M 

A  N. 

7g- 

.1. 

A  D. 

6 

.1. 

A  J. 

7  g. 

.1 

A  D. 

7 

.1. 

4  J. 

6  g. 

A. 

A  O. 

5g. 

.1. 

A  J. 

5 

.1. 

A  J. 

5g- 

J. 

A  J. 

"e'g. 

.1. 

a"'.t. 

7g. 

.1. 

A  D. 

7g. 

M 

AN. 

7g. 

F. 

A  A. 

6 

A. 

A  (). 

7g. 

M 

A  N. 

5  4  6  g. 

.1. 

A  D. 

6 

.1. 

A  D. 

6  g. 

M 

A  N. 

6g. 

H 

A  S. 

7 

U 

A  N. 

N.Y.,  Merch.Exch.N.Bk 

do  do 

Phila.,  Office,  119  8.4th 


Latt  paid  June,  1887 
Last  p  lid  April,  1887. 
Last  paid  July,  1887 
Last  paid  July,  1887 
Last  paid  Jan.,  1888. 
Last  paid  Deo..  1887. 

Nov., '88,  cou.paid  In  '89 
Last  paid  Dee.,  1887. 
Last  paid  July,  1887 
Last  paid  Dec,  1887. 
Last  paid  Jan..  1888. 
Last  paid  Apr.,  1888. 

N.Y.Mor'n,  Bites,  ALond 

N.Y..R.  P.  Flower  ACo. 

N.  Y.,  Morton,  B.  A  Co. 


Last  paid  Jan.,  1888. 

N.  Y.,  Union  Trutt  Co. 
Last  paid  Nov.  1, 1888. 

Last  paid  Feb.,  1888. 

None  paid. 
N.Y.,  Mercantile  Tr.  Co. 

Last  paid  Deo.,  1887. 

Last  paid  Deo.,  1887. 
Last  coup.  pd.  Nov.,  '88 
List  coup.  pd.  Sept.,'88 
Last  ccup.  pd.  Nov.,  '88 


Smuts — Prlne  ■ 

pal. When  Du* . 

Stocks-  Last 

Dividend. 


June  1,  1910> 
June  1,  1913 
July  15,  18«9> 
July   5.  1887 

Overdue. 
Oct.  1,  1915 
Jan.  1,  191B 
Jan.  1,  1937 
Jan.  1,  1907 
June  1,  1927 
May  1,  1907 
June  1,  190» 
July  1,  1922 
Deo.  1,  191  o 
Jan.  1,  1891 
April  1,  1921 
July  1,  1926 
Jan.  1,  1936 
July  1,   1938 


Jan.  1, 1899 

June  1,  1903 

May,1890A'92 

1904-05-06 
April  1,  1911 
May  1,  1908 
Deo.  1,  1920 
June  1,  1900 
Nov.  1,  1919 
8ept.  I,  1909 
May  1,  1920 


Lake  to  Pratt  Lake  (W.  A  W.  R.'s  R'y),  15  miles;  total  leased,  76 
miles;  total  operated,  660  miles.  This  company  was  organized  In  1876 
as  successor  to  the  former  company  foreclosed  in  1875.  Preferred 
stock  has  a  preference  to  the  extent  of  7  per  cent  from  net  earn- 
ings. The  debentures  are  convertible  into  stock  at  par  at  any  time 
within  ten  davs  after  the  date  fixed  for  payment  of  divs.  on  com.  stook. 
The  equip,  bonds  are  redeem.  $30,000  per  year  at  par;  the  funding  notes 
$100,000  per  year;  the  equip's  of  1885  at  $100,000  per  ye«  after  1890, 
and  the  Ontonagon  1st  mort  $25,000  per  year  at  par,  and  all  redeemable 
at  105.    (See  bonds  called,  V.  48,  p.  221.) 

The  mortgage  of  1889,  due  Feb.  1,  1929.  (trustee.  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  is  a  first  lien  on 
new  brandies.  It  secures  the  $2,000,000  debentures  of  1887,  to  reti-e 
which  bonds  are  reserved.  Its  sinking  fiind  com  nences  in  i893,  and 
■will  receive  yearly  a  sum  equal  to  1  percent  of  bonds  issued,  but  not 
less  than  $25,000 ;  bonds  being  purohaeed  if  possible  at  110,  otherwise 
Bums  to  be  invented. 

Dividends  have  been:  In  1887,  7  per  cent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  common:  in  1889  to  date,  6  on  pref. 

From  Jan.  1  to  Jane  30,  1889  (6  mos),  net  eam'ngs.  estimated  in 
June,  were  $654,9*  9;  surplus  over  interest  aud  lentals,  $297,969. 

The  annual  report  for  1888  was  in  V.  48,  p.  460. 

INCOME  ACCOUNT. 
1885.  1S86.  1887.  1888. 

s  s  s  $ 

Grots  earnings 2,317,802  3,180,621  2,836,783 

Net  earnings 420.890  995,200  1,240,323  1,091,774 

Other  receipts 9,529  36,181  47,733  12,989 

Total  net  receipts.       430.419       1,031,381       1,288,056       1,104,763 

Interest  paid- 312,648  430,271  517,687  579,305 

Bental  and  iniscel....         24,197  26,910  31,307  29,593 

Total £6', 815  507,211          548,994  608,898 

Bnrplus .- 63,574  524.170          739,062  495,865 

Dividends 175,000          430,000  300,000 

Kate  of  dividend 31*  on  pref.  7  on  p.  4  cm.  6  on  pref. 

Balance 63,574  349,170  309,062         H95,865 

•  Including  incomes. 

i  Of  this  ba'aoce  $155,000  was  usel  for  red-mptioa  of  bonds,  leaving 
$10,865  to  be  carried  forward. 

—07.  4«,  p.  134,  380.  802;  V.  47,  p.  331,  741,  745,  803;  V.  48,  p.  221 
292,  460,  556,  81)0;  V.  49,  p.  52.) 

Milwaukee  A  Lake  Winnebago.  —  Owns  from  Neenah  to 
Bchleisingervillc,  Win.  Built  in  1882  and  leased  for  99  years  to  Wiscon- 
sin Central  at  37*2  per  cent  of  gross  earnings  as  rental;  but  after 
$175,000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000  000  debentures  were  authorized  to  be  Issued  a* 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  interest  on  them  till  1894.  Pref.  stock, 
6  per  ct.  cum.,  $780,000;  cum.  stock.  $520,000;  par  of  shares,  $100. 
Oregon  A  rrans  Continental  owns  $277,500  pref.  and  $226,000  common. 
Dividend  of  3  per  cent  on  preferred  stock  was  paid  July  15, 183«,  and  6 
ia  Jan..  1889.  In  18*7,  rental  was  $167,954;  in  1888,  $165,532 ;  net 
over  all  charges.  $51,146. 

Milwaukee  &  Northern— (See  Map.)— Owns  from  Sohwartzburg, 
Wis.,  to  Champion,  2">7  miles;  branches — Meuasha  and  Appleton  to 
Hillbert.Wis..  21  m;  F.'.lis  June,  to  Menominee,  28  m;  total  operated, 
303  miles.  Uses  Chicago  M.  A  St.  Paul  track,  7  miles,  into  Milwaukee. 
Road  to  be  4C4  miles  long  when  completed.  See  full  statement  in  V.  44, 
p.  813.  Stuck,  $4,131,000;  par  $100  per  share.  The  consolidated  mort- 
gage is  for  $*,000.t  00,  limited  to  $17,000  pjr  mile  of  completed  road, 
and  $2,155,000  bunds  under  this  mortgage  are  reserved  to  retire  the 
bonds  is-ned  In  1830  on  the  old  roa';  on  the  new  road  $2,996,000  have 
been  Issued.    Total  funded  debt,  July,  1889.  $5,151 ,000. 

For  six  month*  ending  June  30,  1889,  gross  earnings  were  $540,403; 
net  over  rentals,  $148,611 ;  surplus  over  interest,  $12,021. 

INCOME    ACCOUNT. 

1887.  1888. 

Gross  earnings $976,137  $1,085,719 

Wetearn'ngs $319,573  $328,332 

Interest  on  bonds 200,100  216,958 

Surplus  $119,473  $111,374 

—(V.  45,  p.  53.  61 3,  672;  V.  46,  p.  75;  V.  48,  p.  399.) 

Kline  Hill  A  Schuylkill  Haven.— Owns  from  Schuylkill  HaveL' 
Pa.,  to  Locust  Gap,  Pa.,  with  branches.  53  miles.  Road  was  leased 
May  12  ,1864,  to  the  Philadelphia  «  Reading  Railroad  Co.  for  999  years 
at  a  rental  or  $326,592  per  year.  There  is  no  debt,  and  regular  dlvl 
tends  of  Tq  p.  c.  are  paid  Operations  are  Included  In  lessee's  returns. 
mineral  Range. -Houghton,  Mich.,  to  Can  net,  Mich,  15*4 
miles:  branch,  Franklin  Station  to  Frauklin,  2  miles;  total  171*  miles 


This  road  was  under  the  H.  8.  Ives  management.  The  coupons  of  Oct 
1,  1887,  and  since  have  been  passed,  and  bonds  due  June,  1883,  not  paid 
C.  A.  Wright  was  appointed  receiver  in  June,  1888,  and  plan  of  reorgan- 
ization is  being  prepared.  President,  H.  F.  Shoemaker,  10  Wall  St.  In 
1887,  gross  earnings,  $153,782;  net,  $97,661;  interest,  $35,544:  dividend 
(7»«  per  cent), $30,000;  balance,  $32,117.  Gross  earning-  in  1888,  $39,- 
561;  net,  $39,967.— (V.  45,  p.  272,  538;  V.  46,  p.  738;  V.  47,  p.  802.) 

Minneapolis  A  St.  Louis.— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  269  miles;  Pacific  Division.Hopkins  to  Morton,  92  miles  ; 
Kaio  Branch,  2  miles;  Lake  Park  Branch,  m  miles;  total  operated,  S84>* 
miles.  Leases  trackage  from  Minneapolis  to  St.  Pant  over"  St.  Paul  A 
No.  Pacific  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  miles, 
which  is  leased  to  the  St.  Paul  &  Duluth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  June.  1927,  those  num- 
bered from  1,101  to  1,400,  for  $500  each  ($150,000  in  all,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No.  RR.  The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  A  Duluth  Railroad 
before  it  was  absorbed  by  this  oompany.  Preferred  stock,  $4,000,000 
Issued;  common  stock.  $6,000,000  Issued;  par  of  both  $100  per  share. 
Most  of  above  1st  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  road.  The  Jan.,  1883,  coupon  on  equipment  bonds  and  all  subse- 
quent coupons  weie  defaulted  on,  but  the  Nov.  coupon  of  the  Minn. 
A  Duluth  bonds  wa=  paid  in  Jan.,  1889.  The  President's  explanation  at 
length  was  in  V.  46,  p.  738.  W.  H.  Truesdale,  Pres't,  was  appointed  re- 
ceiver in  June,  '88,  in  the  foreclosure  suit  under  imp.  and  equip,  mort. 
The  suit  is  pending  hut  no  plan  of  reorganization  has  been  i  ffered. 

The  Wis.  Minn  A  Pac.,  Red  Wing,  Minn.,  to  Manka'o,  95  m.,  aud  Morton 
Minn.,to  Watert.  June, Dak.,  121m.,  1b  leased  andoperated  by  this  Co.,  but 
theM  A  St.  L.  has  no  obligation  for  the  bonds,  $3,000,000  of  which  are 
pledged  under  the  Chic.  R  I.  A  Pao.  collateral  trust  mortgage.  Stock; 
is  owned  by  Chic.  R.  I.  A  Pac.  RR. 

From  Jan.  1  to  May  3',  1839  (i  mm.). gross  earnings  were  $187,435, 
against  $5^2,012  In  1888;  net,  $77,702,  against  $77,737. 

Foryear  ending  Ju  e  30,  1883,  gross  earnings  were  $1,377,889;  nek 
$362,883;  other  receipts,  $136,131;  total  net,  $199,019:  deduct  rentals, 
Interest,  Ac,  $671,071,  leaving  a  deficiency  of  $172,051. 

In  calendar  year  1888  gross  earnings  were  $1,373,449;  net,  $345,073. 
— (V.  45,  p.  303,  ojO:  V.  46,  p.  320,  699,  73-,  819;  V.  47,  p.  21,  626. 
V.48,p.  100.062.) 

Mlnnea polls  St.  Paul  A  Sunlit  Sle.  Marie— tSeeilap.)  —  From 
Minneapolis  to  Sault  Ste.  Marie,  Mich.,  491  m.;  branche-,  23  m.;  from 
Minneapolis  northwest  to  Boynton,  Dak.,  286  m.;  total  coin i*1  ted, 
800  m.  Dj  progress  to  Bismarck.  Connects  with  Canadian  "'aciflo. 
This  Co.  was  formed  May,  1888,  by  a  consolidation  of  ihe  Minn  Sault 
Ste.  Marie  A  Atlantic,  the  Minn.  jr.  Pacific,  the  Minn.  A  St.  Croix  and1 
the  Aberdeen  Bismarck  t  Northwestern.  (See  V.  46  op.  538,  609  > 
A  large  block  of  . lie  .-tock  was  sold  to  capitalists  interested  in  the 
Canadian  Pacific,  which  oompanv  will  thus  v  ork  with  the  consol- 
idated road,  S,oca— com.,  $11,000,000;  pref.  $7,000,000;  par,  $100. 
The  first  mortg.  bonds  of  M.  8.  8.  M.  &  A.  were  issued  in  1887  at  $20,000 
p.  in  ,  t  to  1  out  of  the  proceeds  a  sum  was  retained  to  pjy  coupons  up  to- 
July,  1889  (Abstract  of  mortgage  V.  45,  p.  243. >  Tne  consolidated 
mortgage  of  1888  (trustee,  Central  Trust  Co.;  mortgage  abstract  (.'iiro.i- 
icle,  V.  47,  p.  142)  will  retire  these  and  the  Minn  A  Pao.  bonds  at  uia- 
urity.  Fiom  Jan.  1,  to  May  31  (5  months),  gross  earnings  were  $524,- 
093  in  18*9,  against  $329,975  in  1888  ;  net,  $145,9 13,  against  dot.  or 
$8,207.     (V.  46,  p.  38,  538,  609,  771,  802;  V.  17,  p.  142,  161.) 

Missouri  Kansas  &  Texas.— Road  Owned  And  Operated.— 
Hannibal,  Mo.,  to  Denison,  Tex.,  575  miles;  branches,  Dallas  A  Green- 
ville extension,  52  miles;  Parsons,  Kan.,  to  Junction  City,  Kan.,  157 
miles;  Denison,  Tex.,  to  Taylor,  258  miles;  Whitesboro  to  Henrietta, 
Tex.,  86  miles;  Denison  to  Mineola,  Tex.,  103  miles;  Denton,  Tex,  to 
Dallas,  Tex.,  39  miles;  Echo,  Tex.,  to  Belton,  7  miles;  Trinity  to  Ogden, 
Tex.,  67  miles;  coal  branches,  8  m  ;  Jefferson,  Tex.,  to  McKinney,  Tex., 
155  m.;  Taylor  Houston  A  Bastrop  RR.,  103  m.  Total,  Dec.  31,  1887, 
1,611  miles.  International  A  Great  Northern,  from  Longview,  Texas, 
to  Galveston, Texas,  282  miles  (of  which  50  miles  leased  from  G.  H.  A 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles;  Phelps  to  Huntsville,  8  miles;  viineola- 
to  Troupe,  44  miles;  leased— Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles;  the  Holden 
branch,  54  miles,  is  owned  by  M.  K.  A  T.,  but  leased  to  Mo.  Fac.  Tota  I 
mileage  Mo.  Kan.  A  Tex.  and  Int.  A  Great  Nor.  (Including  Gal.  Hous.  A 
Henderson,  50  miles),  Dec.  31. 1887,  2,490. 

Organization,  History,  Ac— The  M.  K.  A  T.  Company  was  organized 
April,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
Branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  byaic- 
ceiver  from  Deo.  30, 1874,  to  July  1,  1876,  when  the  Union  Trust  Com- 
pany of  New  York  took  possession.  On  Deo.  1, 1880,  the  company  toot 
possession  of  its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  grant  in  the  Indian  Territory  of  3,622,400  acres  subject  to. 
the  extinguishment  of  the  Indian  title.  The  Booneville  Bridge  Com- 
pany is  a  separate  organizatton. 

In  May,  1881,  an  operating  lease  to  the  Mo.  Pac.  for  99  years  was 
made  without  anv  liability  of  the  lessee  for  interest,  etc 

On  June  1, 1888,  the  M.  K.  A  T.  made  default  In  its  interest  payments 
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DEW  RIPTION. 


For  explanation  of  column  headings,  Aj.,  see  cote* 
on  iii-Ht  page  of  tain.    . 

MUmuri  Pacific-Stock 

1HM.,  ir..  (Pac.  Kit.  of  Mo.)  extended  In  1888.... 

2dM.  (Pac.  RR.  of  Mo.),  (8.  f.  #50,0001 

1st  niort  on  depot  In  tt.  Louis  (Pac.  RR.  of  Mo.). 

1st  M.  :-..-ond.  Br..'Pac.RR.  of  Mo  ),iruar 

3d  M.  (covering  all  p  opcrty  of  Pae.  RR.  of  Mo.). 

1  e»venwo!th  Atot.  A  N.  W.,  1st  inort.,  guar 

1st  niort.  on  St  Lnils  A  Lexington  (Mo.  Pae.) 

<-on^ol.  M.,g.,  #30.000,000  ( *1 5,236,000  res'd)  0* 

Collateral  trust  bonds,  gold  ($15,000,000).  ..c*Ar 

Lrr.  ACauey  VaLRRlstM.g.gu.  (#10,000  p.m.)o* 

Verdinrls  Vail.  Independence  *W.,lst  M.,g.,  guar. 

8t.  I..  Iron  ..It.  A  Ho.,  1st  niort.,  coupon 

do       2d  M    gold,  coup.,  may  be  reg 

do       Ark.  Branch,  1st  niort.,  gold,  land  gr" 

do       Cairo  Ark.A  T. .  1st,  gold,  op.or  reg 

do  Cairo  A  Fulton.  1st,  g.,  on  road  Aland., 
do       Gen.  consol.  and  laud  grant  M.,  gold... 

Little  Rock  A  Fort  Smith— 1st  M.,  land  gr.  sink.  1  J. 

Bedalia  Warsaw  A  Southern,  1st  niort 

Little  Rock  Junct'n,  1st  A  2d  M.  ($J5,000  are  20) 
Mobile  d  Birm.— 1st,  g., guar.  (#20,000  p.  m.).  ..c*r 
Mobile  <t  Dauphin  1st.— 1st  M.,g.  (for  $3,000,000). c 

Mobile  <t  Gtrard—  3d  M.  ($200,000  are  6s) c 

Mnhiu *  Jfi/H.\-L.AN.RR.Co.,M.AM.  ir"t  deed  b'ds. 

Income  boios.  extended .....c* 

H^u"  <*  Ohio—  IstM.,  g'd,  Mob.  to Colum. ,472m. C 

I «t  mort.. exten, gold,  Colum.  to  Cairo  A  ►ranch. e* 

O-n'l  M.dnt.payablein  scrip  till  alter  '91)  Lg.s.f.o* 

Equipment  bonds 

Monterey  ■*  Mexican  Gulf—  IstM., g.  $25,000  per  m 
MoHtgom.  it  Eufaula— let,  s.  f.,  $15,000  not  d' wn.c* 
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283 
283 

15^ 

299 
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1,060 

1,120 

80 

75 

210 

310 

99 

71 

304 

1255 

165 

'"i 

147 

"85 
179 
179 
472 
55 
527 

"50 

81 


Date 

of 

nonds 


1863 
1871 
1872 
1873 

1876 
ISC!) 

1380 

1380 

1887 
1886 
1886 
1837 
1872 
1870 
1872 
1870 
81to'7 
1875 
1°80 
1834 
1887 
1888 
1877 
1881 

1879 

1883 

1833 

84to'7 

1883 

1879 


3lze,  or 

Par 

Value. 

iioo 

1,000 

l.OOO 

600  ke 

500 
1,000 
1,000 

500  Ac 
1,000 
1,000 
1.'<C0 
1,000 
l.(KK) 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,010 
1.000 
1,000 
1,000 
1.000 

l,0)0Ac 
1.000 

500  Ac. 
1,000 

500  Ac. 

1,000 

1,000 


Amount 
Outstanding 


#43,974.850 

7,0iK)OO0 

2,573, IRH) 

800,000 

245,000 

3,828,000 

190,000 

650,000 

14.714,000 

14,376,000 

520.OO0 

750.000 

4.000.000 

6.0OC  ,000 

2  500,000 

1,450.000 

7,163.000 

18,078.000 

2,312.500 

3380..11 

435,000 

3,000,000 

350.000 

1,000,000 

2,689,000 

214,000 

7.OO0.000 

1,000,000 

8,151,500 

593,lsO 

1.25-.000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When 
Cent.     Payable 


I 


1 

4  <. 
7 

8 

6g. 

7 

7 

5 

%*■ 

*g' 

8* 

?g- 

le' 

lg- 

5  g- 
7 

G 

7 
5g. 

4  A  6 

6 

6 

6 

6g. 

4 
6A7 

5  g. 

6 


Q.-J. 
F.  a  A. 
.1  I  J. 
M.  A  ->. 
A.  A  O. 
M.  A  N. 
f  A.  A  O. 

if.  a  a. 

<M.  A  N. 
M.  A  8 
J.  A  J. 
M.  A  8. 
F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
I.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  .1 
F.  A  A. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
Q.— Jan 
M.  A  8. 

M.  a"n. 
J.  A  J 


N.  Y  ,  Mercantile  Tr.  Co. 


!  Bond*-  Princi- 
pal When  due. 
Where  Pb.vatne,  and  by    Mocks— Last 
Whom.  Dividend. 


ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


(u, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York  or  London. 

N.  Y.,  Mercantile  Tr.  Co. 

>'..  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Ohasc  Nat.  Bank 

N.  Y.  Of.,  32  Nassau. 

l».Y.Kessle-.-A0o.54Wal) 

N.  Y..  LAN.  Oilier. 

N.  Y.  A  Louisville. 


New  York  and  London. 
N.Y.Ke3Sler&Co.54Wall 


July  15,  1889 
Aug.  1,  1938 
.Inlv  1,  1891 
May  1,  1892 
Oct  1,  1893 
Nov.  1.  1906 
Oct  1,  1889 
Aug.  1,  1920 
Nov.  1,  1920 
Jan.  1,  1917 
.  July  1,  1926 
Feb.  1,  192f 
Aug.  1,  1892 
May  1,  1897 
Juoo  1,  1895 
June  1,  1897 
Jan.  1,  1891 
April  1,  1931 
Jan.  1.  1905 
May  1,  1910 
April,  1914 
Jan.  1.   1937 

1928 
June  1,  1897 
«fay  1,  1931 
Jan.,  1890 
Deo.  1,  1927 
July  1,  1927 
8ept.  1,  1933 
Var,'90to-97 
Nov.  1,  1938. 
July  1,  1900 


and  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  were 
appointed  receivers  In  Oct ,  1888.  Large  claims  for  advances  were 
made  by  the  Missouri  Pacific  Co.,  lessee.  See  report  of  Investigating 
Committee,  CHROMCLE,  V.  47,  p.  257,  440. 

The  International  A  Great  Northern  Railroad  had  been  foreclosed  In 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex.  In  May,  1881,  by  an  ex- 
change of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern,  and  the  Int.  A  Gt.  N.  stock  (97,284 
shares)  Is  held  In  the  treasury  of  the  M.  K.  A  T.;  but  in  Apr  1, 1889, 
they  were  prohibited  from  voti  ig  it  by  an  injunction.  Default  was 
malic  on  2d  mortgage  in  March,  1889,  and  on  the  1st  mortgage  in  May. 
1889.  Receivers  were  appointed  Feb.  16, 188rf,  and  again  by  the  local 
Texas  courts,  leading  to  some  conflioc  of  autht rity.— (See  V.  48,  p.  251, 
3  .'6.  368.1 

The  I.  A  G.  N.  guarantees  $2,000,000  of  Galveston  Houston  A  Hen- 
derson 1st  niort.  5  per  cent  bonds,  or  which  M.  K.  A  V.  owns  $400,000. 

In  1888  gross  earnings  of  the  Int.  A  Git.  Nor.  (partly  estimated)  ^  ere 
92,949,227;  net  over  expenses,  $395,891;  fixed  charges,  $916,230;  de- 
ficit, $520,339. 

8took  and  Bonds.— M.  K.  A  T.  has  ranged  as  follows  since  '77,  viz.: 
•78,  2®7>s;  in '79,  53s®35%;  ln'80,28i«®49i4;  in '81,34T8®54 ;  in '82, 
2638®42ta;  in' 83, 19^^34 '8;  in'84,9i«®23i4;  In *85, 14^^37%;  in '86, 
2la3»>4;  in '87,  l«i*®34»4;  in  '88,  10al83s;  In  '89  to  Ju  y  19,  In- 
clusive, 10®  14. 

The  consol.  niort.  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  In  1874,  but  the  sinking  fund  has  not  been  fulfilled. 

An  analysis  of  the  general  mortgage  of  1880  shows :  Reserved  to 
retire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes;  total  sixes 
authorized  to  date,  $35,815,000.  Fives  issued  for  incone  bonds  and 
scrip,  $9,340,000 ;  total  genl.  consols,  outstanding,  both  5  and  6  per 
cents,  $v;7,264,0o0.  Theie  has  been  som»  confusion  m  regard  to  the 
number  of  bonds  listed  at  the  Stock  Exc.ha ,  <e  and  the  amount  cctua)i\ 
outstanding,  since  the  numbers  from  1  to  18,217  originally  reserved  to 
retire  prior  liens,  have  been  listed  ever  since  1881 ;  also  theflvesare 
listed  in  the  fame  series  of  numbers  with  the  sixes,  embracing  the  num- 
bers front  28,217  to  45,8)5  inclusive.  See  abstract  of  consol.  niort.  of 
1871  in  Chronicle,  V.  47,  p.  227,  and  of  general  consol.  of  1880  in  V. 
47,  p.  17  0. 

A  report  of  earnings  for  year  ending Sept.  30, 1888,  was  in  V.  43,  p.  81, 
and  the  gross  and  net  earnings  by  dlvn  ions  lor  the  three  months,  Nov. 
1,  1888.  to  Feb.  1,  1889,  were  In  V  48,  p.  556. 

No  report  for  year  1888  was  issued.  The  Missouri  Kansas  &  Texas 
annual  report  for  J  887,  in  V.  46,  p.  380,  showed: 

1885.  1886.  1387. 

Miles  of  road  operated  Dec.  31...  I,3d6  1,386  1,611 

Earnings  fi     n — 

Passengers $1,532,713    $1,575,920    $1,654,270 

Fright 4,833,860      5,470,742      5,29.:  344 

Mail,  exjj  -!•»  an'  miscellaneous.  427.082         404,982         420,109 

Totalearn,-. ,)6,353.655    $7,451,644    $7,366,723 

Operating  expenses i  055,101       4.228,751       5,.' 00,140 

Neteamings $2,798,504    $3,2-'2,8»0    $l,866,58i 

l.atio  of  earnings 59"1  56/4  7466 

INCOME  ACCOUNT. 
Receipt*—  1885. 

Net  earnings $2,798,554 

Dividends,  Ac 189,799 

Total  net  income $2,988,353    $3,349,343 

Disbursements — 

Interest  on  bonds $2,439,427 

Taxes,  rentals,  Ac 310,646 


1886.  1887. 

$3,222,890    $1,866,583 
126,453 


$2,483,363 
•1,502,022 
$3,985,385 
-$6.6,0*2- 


$3,207,262 
$1,298,803 


Total  disbursements $2,750,073 

Balance  for  year +$238,280 

*  Of  this  about  $800,000  was  pa.d  to  Int.  A  Gt.  N.,  in  settlement. 
-(V.  47.  p  21,  140,  170,  188,  SM7,  256,  257.  285,  353,  381,  440.  490 
594,  626,  664,  708;  V.  43.  p.  159,  326,  368.  36->,  398,  462,  4t>0.  527' 
556,  J  89.  602,  730,  764,  799,  828,  854;  V.  49,  p.  2i.) 

missourl  Pacific.— Road  Owned  and  Oi'ERated— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neti.,  496  miles;  Pleasant  Hill  Mo  to 
Joplin.  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR  ai  d 
exten  -  Leroy  to  Deei  ing,  Kan.,  8 1  miles  j  Lcroy  A  Canej  Valley— Roper 
to  Peiu,  Kin..  52  miles;  small  lines,  principally  in  Kansas  and  MIs- 
eouii,  654  miles;  total  Missouri  Pacific  system  proper,  Jan  1  1889 
1,416  milia.  Also  operates '-Branch  lines,"  including  the  following -' 
The  Council  Grove  Osage  City  A  Ottawa.  7i>  miles;  Topeka  Salina  & 
Western,  71  miles;  Council  Grove  Smoky  Valley  A  Western  27  miles- 
Kansas  A  Colorado,  126  miles  (wi  h  hranoh  of  10  miles) ;  Denver  Mem- 
phis A  AtL.  We-tern  Div.,  139  miles;  and  Pueblo  A  State  Line  151 
liilles ;— which  form  a  continuous  line  from  Ottawa.  Kan,  to  Pueblo 
Col  ,  540  miles,  and  have  total  mileage  of  5*4  miles;  Kansas  Ft.  Scott  A 
Wichita— Ft.  Scott  to  Kiowa,  Kan.,  and  branches.  304  miles-  Denver 
Memphis  A  Atlantic  Eastern  Div.,  Chetoka  to  Lai-nod.  Kan.  272  miles- 
other  Hues,  543  m. ;  total  "  Branch  lines,"  Jan.  1, 1889,  1  70S  m  ■  Mis- 
souri Pacific  and  branch  lines,  Jan.  1. 1889,  3.119  miles.  Also  operates 
Central  Branch  Union  Pacific,  38s  miles;  Sedalia  Warsaw  A  Southern 
Bedalia  to  Warsaw,  42  miles;  St  Louis  Iron  Mountain  A  Southern  1  lyo 


miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June.,  172  m.;  Kan.  A  Ark. 
Valley,  83  m.;  total,  1,375  miles.  Grand  total  Missouri  P<«jiflo  mileage. 
Jan.  1, 188*,  4,994  miles.  Control  of  St.  L.  Ark.  A  Tex.  was  acquired 
in  Oct.,  1888.  by  purchase  of  bonds. 

Organization,  Leases,  Ac— The  Pacific  Railroad  of  Mo.  was  sold  In 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  In 
Aug.,  1880  embracing  the  Missouri  Pac.  and  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  In  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four 
shares  of  Iron  Mt.,  and  the  St.  I..  A  Iron  Mt.  stock  it  held  by  Mo.  Pac. 

Stock  and  Bonds.— Under  the  new  regime  the  payment  of  dividend* 
was  begun  on  the  present  stock  in  '80,  In  which  year  1  tj  p.  o.  was  paid. 
Dividends  since  have  been :  in '81, 6;  in'82,6H;  iD '83  io'87  incl.,7;  in 
'88, 5*4 ;  in  'o9  to  date,  3.  Range  of  stock  prices  sinoe  '82  has  been  as  fol- 
lows: In '83,  86a  10678  ;  in '81,  63>«®100;  In '85.  89>«4111%  ;  in '86, 
1004i9119;  in '87,  84% 4112;  in'SS  66*4 889%;  in '89  to  July  19,  In- 
clusive, 64  ij<j>77. 

The  consol.  mort.  above  is  for  $30,000,000— trustees  John  F  Dillon  and 
Edward  D.  Adams.  Of  the  cousol.  bonds  the  balance  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  oontiining  descriptions  of  prior  liens,  Chroniclk.V.  r7.  p.  237. 

The  collateral  trust  bonds  dee  lal7  (Union  Tr.  Co.  of  N.Y.,  Trustee)  ar* 
secured  by  mortg.  bonds  of  new  railroads  at  $12,000  or  $15,000  i>er  m. 
For  securities  pledged,  Ac,  see  Chr  inicle,  V.  46,  p.  678.  The  Leroy  A 
Caney  Val.  RR.,  in  Kansas,  3o  m.,  is  leaned  and  bonds  guarantsed  t  y  Mo. 
Pacitlc  as  also  the  Verdigris  Val.  Independence  A  Western. 

Operations.  Finances,  Ac— The  earnings  below  are  for  the  Mo.  Pao. 
and  branches,  3,119  miles) ;  for,  notwithstanding  the  merger  of  St.  L.  A 
Iron  Mt.  stock,  the  operations  of  the  roads  have  been  kept  separate  and 
are  so  reported. 

The  annual  report  in  Chronicle,  V.  43,  p.  365,  had  the  followin  • : 

The  actual  detlclt  iu  income  account  for  1388,  after  charging  3*s  per 
cent  dividends,  was  $1,641,554,  but  the  company  carried  forward 
a  nominal  surplus  in  its  balance  sheet  at  the  end  of  18o7  »m  mnting  to 
$6,036,604,  and  the  deficit  of  1838  was  oharged  against  that. 

The  report  says:  The  company  basin  its  treasury,  as  an  o-lset  to  the 
construction  accounts,  and  inclusive  of  securities  underlying  the  trust 
5  per  cent  bonds,  $29,000,000  of  first  mortgage  bonds  of  the  branch 
lines  and  $66,537,607,  nominal  value,  of  shares. 

The  annual  report  ot  Mo.  Paoifio  for  1888  was  in  the  Chronicle,  V.  43, 
p.  365.  The  earnings  and  income  account  were  as  bel>w.  The  gross 
earnings,  operating  expenses  and  surplus  earnings  of  all  line*  operated 
for  the  years  1837  and  1888  Wt  re  as  follows: 

1888.  1887.        Ino.  or  Decrease. 

Miles  operated, average...         4,813  3,831  Ino.  982 

Total  earnings  $22,189,453    $23,519,999    De\  $1,330,545 

Total  expenses 15,852,842      14,638,270    Inc.     1,214,571 

Surplus  earnings $6,336,611      $8,831,7*9    Dae.  $2,515,117 

Ratio  op.  exp.  togrjssearn.    71-41  p.o.         62-24  p.o.     Iuc.     9-20  p.c 

For  the  Mi.-souri  Pacific  proper  and  branches  (3,119  miles)  the  eport 
was  as  fo.lows: 

EARNINGS  AND  EXPENSES. 

1836.  188". 

Miles  operated  Dec.  31 1,488  2,796 

Earnings— 

Passengers $2,020,597 

Freight 5,518,2B6 

Mail  express  and  miscellaneous.       1,106,127 


Total  earnings $8,645,020  $12,979,589 

Operating  expenses 5,238,723       8,286.594 


1888. 
3,119 

$2,93  ',725 
7.   90,944 

1,647,967 


Net  earnings $3,406,297 

INCOME  ACCOUNT. 

Receipts—  1886. 

Net  earnings $3,406,297 

Dividends,  interest,  Ao 1,360,832 


12,378.641 
9,411,980 


$4,692,995     $2,9U6,66l 


1837. 
$-1,692,995 
3,014,262 


1888. 
$2,')66,661 
941,376 


Total  net  income $4,767,129 

Disbursements — 

Interest  on  bonds $1,875,470 

Dividends  paid 2,531,770 

Rate  of  dividend 7 

Taxes,  rentals,  Ac 653,992 

Commissions  on  bonds 

Loss  on  St.  L.  A  San  Fran,  stock  


$7,707,257     $3,908,037 


$2,349,407 
3,c08,174 
7 
762,265 


$2,535,718 

-1,539,120 

*3»» 

941,523 
250,000 
283,230 


Total  disbursements $5,061,232    $6,119,846     $3,549,591 

Balance  for  year — $294, 103  +$1,587,411  —1,641,554 

"The  dividends  actually  paid  in  the  year  1838  were  5U  per  cent,  but 
the  income  aocount  in  the  report  gives  only  3  >«,  as  above. 

8t.  Louis  Iron  Mountain  A  Southern.— St.  Ixiuis  to  Texarkana, 
Texas  Line,  490  miles ;  branch  lines,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo..  120  miles;  Poplar  Bluff,  Mo., 
to  Bird's  Point,  Mn.  (Cairo),  71  miles;  Gnrdon,  Ark.,  to  Camden,  Ark., 
34  miles;    Knobcl  to  Helena,   140  miles;    Newport  to  Cushman,  40 
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DESCRIPTION. 


for  explanation  of  column  headings,  Ac,  see  note 
on  first  page  of  tables. 


Morgan- 1 La.<l Tex  —  1st  M.(N.  O.toMorgan  City).o* 

1  1st  mortgage,  Alex.  Extension,  gold 

■Morris  it  Essex— Stock,  7  p.  o.  guar.  D.  L.  AW 

1st  mortgage,  sinking  fund 

'2d  mortgage 

■Convertible  bonds 

•Gen.  m.  A  1st  on  Boonton  Br.  Ac.  (guar.  D.LAW.l 
Oonsol.  M.  (for  $25,000,000)  guar.  D.  LA  W.c&r* 

Special  real  estate  bonds 

•:4 ashua  it  Loweli— Stock,  9  p.  c  ren'l,  02  y  rs,  B.AM. 
Bonds  not  mort. ($100,000  are  g.  5s,  J.  A  J.,1900).c 

Satktitle  Ohatlanoaqa  rf  SI.  Louis— Stock 

1st  mort.  (for  $6,800,000),  coup c* 

2d  mort..  gold  or  silver c* 

"Bonds  held  by  U.  8.  Government 

let  M.  on  Fayette.  A  McM.  bre.  ($6,000  p.  in ) . .c* 

1st  mort.  on  Lebanon  Branch o* 

let  M.  on  Jasper  Br.  ($90,000  are  8s,  due  1906)  e 

let  M.  on  Centrcvlllo  Branob,  gold o* 

let  M.  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.)....o* 

1st  M.  on  Bon  Air  Br.,  10-SOs,  $20,00t>  p.  m.  ..c* 

-•Coiuol.  M.,  g  (for  $20,000,000),  $20,000  p.m..c* 

U'K-k  River  KR.,  let  M„  $6,000  p.  m.,  aesumed.c 

2d  inert.,  assumed 

If  ashrille  it  Vecatur—  Stock,  guar'd  6  p.  o.  by  L  A  N. 
1st  mort.  guar.  s.  f.  ($200,000  hold  In  stook  fund) 
Kash.Ftor.it  Sheff-  1st  M.for$2,500,000,g.,guar  c 
Aashvitle  it  Knoxrille—lBt  mort.  for  $2,000,000.. c* 
Hatches  Jackson  it  Cofum.— 1st  M.$12,500  p.m.,g.  c' 
Saugatuek— St'k,  10  p.  o.  ren'l,  99  yrs.,  N.Y.N.H.  AH. 

1st  mortgage r 

Hesquehon  Val  — Stock, 5p.c.guar. till  1904.L.C.AN 


Miles 

Date 

81xe,  or 

of 

of 

Par 

Road. 

Bonds. 

Value. 

102 

1878 

$1,000 

157 

1880 

1,000 

132 

50 

84 

18P4 

500  Aic. 

84 

1860 

500  Ac. 

Var'ue 

1,000 

34 

1871 

1,000 

137 

1875 

1,000 

Var'ue 

15 

•73-''80 

100 

650 

100 

340 

1873 

1.000 

321 

1881 

1,000 

321 

1871 

125 

1877 

1.000 

29 

1877 

1,000 

31 

'77'83 

1,000 

46 

1883 

1,000 

20 

1887 

1,000 

7 

1887 

1,000 

650 

13*3 

1,000 

48 

1876 

500  Ac. 

48 

1881 

1,000 

122 

119 

1870 

1.000 

91. 

1887 

1.000 

18-8 

1,000 

100 

1882 

100  Ao 

61 

100 

61 

1893 

l.OOO&c 

18 

.... 

50 

Amount 
Outstanding 


$5,000,000 

1.477.000 

15,000,000 

5.000,000 

2,999,000 

281,000 

4,991,000 

8,007,000 

2,795,000 

800,000 

300.000 

6,668.531 

6,300.000 

1,000,000 

500.000 

750,000 

300.000 

461,000 

876.000 

600,000 

130.000 

1,500,000 

250,000 

140,000 

2,170,557 

2,100,000 

l,72«,OO0 

900.000 

1,250,000 

2,000,000 

150,000 

1,412.500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


7  A.  A  O. 
6  g.  J*A  J. 
3>«     J.   A  J. 

MAN. 

F.  A  A. 

J.  A  J. 

A.  A  O. 

J.  A  D. 


7 
7 
7 
7 
7 

■l'.j.v5 
4* 
6A5g 
1^ 
7 
6 
4 
6 
6 


M.  A  N. 
F.  A  A. 
Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A   J. 


N.Y.,8.Pao.Co.23  Broad 

do  do 

N.  Y..  Del.,  Lack  A  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office 
do  do 

New  York  A  Nashville. 

N.Y.,  Continental  N.Bk. 


6  g.  A  8  !  J.  A  J. 
6  g.  jJ.  A  J. 
6         J,  A  J. 


6 

5  g. 
6A8 

!' 

7 

i* 

6 
5 
4 
2>s 


J.  A  J 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
M.  A  S. 
J.  A  J. 
J.  AD 
M.  A  8. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 
Y.,  50  Exoh.  Place. 
Y,  52  Exch.  Place. 
N.Y..  Mercantile  Tr.  Co. 
N.  Y.,  Metropol.  Tr.  Co. 
New  Haven,  Ct.,  Treas. 

do  do 

Phlla.,226  8outh3d8t. 


Bonds— Princi- 
pal, iVhen  Dne. 
Slocks—  Last 
Dividend. 


April  1,  1918 
July  1,  1920 
July  2,  1889 
Mayl,  1914 
Aug.  1,  1891 
Jan.  1,  1900 
Oct.,  1901 
June  1.  1915 

Various 
May  1,  1889 
1893  A  1900 
July  1,  1889 
July  1,  1913 
Jan.  1,  1901 
June  1,  1891 
Jan.  1.  1917 
Oct.    I,   1  »17 

Jan, 1906  4  28 
Jan.  1,    1928 

Jan  1892to'l7 
July  1,  1917 
April  1,  1»28 
Jan  1,  18  96 
Nov.  1,  1909 
June  6,  1889 
July  1,   1900 

Aug.  1,   1937 
1918 

Sept.  1,    1912 

July,  1889 
June  1.  1913 

Mar.    1.    1889 


miles ;  Neely  ville  to  Doniphan,  20  miles;  Allenville  to  Jackson,  16  miles; 
Arkansas  Valley  Div.  (formerly  L.  Rock.  Miss.  R.  A  Texas),  113  miles; 
Warren  Branch ,  49  miles;  Bald  Knob  to  Memphis,  Tenn.,  93  miles;  total, 
Dec.  31, 1888,  1,190  miles. 

There  wert  yet  out  Dec.  31, 1888,  $345,455  of  old  income  bonds  of  the 
several  1-  sues.    The  Mercantile  Trust  Co..  of  New  York,  is  trustee  of  the 

general  oonsol.  mortgage.  The  stock  ($.5,731,025)  is  nearly  all  held 
l  the  treasury  of  the  Missouri  Pacific  Railway  Co.,  having  been  retired 
-In  May,  1881,  by  the  issue  of  three  shares  of  Mo.  Pac.  stock  for  four  of 
3t.  Louie  A  Iron  Mountain.  The  sales  of  land  in  Arkansas  on  which  the 
<Cairo  A  Fulton  bonds  have  a  lien  are  given  in  the  report  for  1888  as 
.100,1  92  acres  at  $2  33  per  acre.  Land?  in  Arkansas  unsold,  Deo.  31, 
18c8,  759,075  acres;  in  Missouri,  101,333  acres;  of  Lit  le  Rock  A  Ft. 
■Smith  RR..  559,103  acres. 

The  Little  Rock  A  Fort  Smith  road  was  absorbed  by  an  excharge  of 
*te  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.)  See  title  of  that  com- 
pany in  Supplement  of  May,  1888,  and  previously.  On  Dec.  31, 1888, 
tie  L  R.  A  Ft.  Smith  had  outstanding  $447,247  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18--  8  ■  published  In  the  Chronicle, 
V.  48,  p.  366,  and  the  ini  ome  recount  was  as  follows : 

INCOME  ACCOUNT. 

Receip's—                                                 1886.  1887.  1888. 

Gross  earnings $7,311,612  $8,331,822  $8,084,646 

Net  earn.ngs $3,443,281  $3,483,392  $2,994,614 

Other  receipts 159.800  118.502  60,239 

Total  net  Income $3,603,081    $3,t01,»94    $3,054,853 

r>> sh  ttrsements — 

Interest  on  bonds $2,214,131    $2,358,397    $2,407,300 

Taxes,  bridge  exp.,  dividends,  Ac      350.144      1,(  92.052         4(9,003 

Total  disbursements $2,564,275    $4,o5o,44a    $2,816,303 

Balance  for  year +$1,038,806    -$418,555    +$238,550 

-(V.  46.  p.  352,  353,  867,378,  511.524.  538,  678,771;  V.  47,  p.  327, 
-453,   499,  70S,  776 ;  V.  48,  p.  189,  365,  369,  80o.) 

mobile  A  Birmingham.  -[Bit-  Map  Bast  Tenn.  Ya.  it  Oa.)— 
Mobile  to  Marion  June.,  Ala.,  on  the  East  Tenn  Va.  A  Ga  road,  about 
147  miles,  opened  In  July,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  oa.  owns  a  majority  or  the  stock  and  guarantees  principal 
and  Interest  of  bonds.  -Stock,  $3,000,000  (par  $100),  and  bills  paj  ablt 
Aug.  23, 1888,  $627,500.    (V.  46,  p.  320,  678;  V.  47,  p.  383,  412.) 

•!.  bile  &  Danphln  Island  RR.  A-  Harbor  Co.— Projected 
from  Mobile  do  Dauphin  Island,  Ala.,  36  miles.  Intended  to  form  an  out- 
let at  deep  water  on  the  Gulf  of  Mexico  for  the  railroads  centering  at 
Mobile.  Stock  authorized  $3,000,000;  outstanding  $90,000;  par  $100. 
Kobert  Sewell,  N.  Y.,  President. 

mobile  A  Glrard.— - Owns  from  Columbus,  Ga.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121:  preferred  stock,  $137,608,  and 
$2,630  Pike  Co.  stock;  par,  $100.  From  June  1, 1886,  road  was  leased 
to  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  1  ij 
per  cent  per  annum  on  $673,456  stock.  In  1887-88  gross  earnings 
.$224,093;  net,  $96,606. 

mobile  A  montgomery— (See  Hap  Louisville  <t  Nashville)  - 
Owns  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The  stock  is 
$2,950,800,  all  owned  by  the  Louisville  A  Nashville  RR.  Co.,  which 
now  operates  the  road.  The  Louisville  A  Nashville  Co.  aas  Issued 
$2,689,000  bonds  secured  on  this  road,  $2,677,000  of  which,  as  well  as 
$2,939,700  stock,  are  pledged  for  the  collateral  trust  bonds  of  that 
company.  In  year  ending  June  30, 1889,  gross  earnings  were  $1,230,- 
.  106;  net,  $430,246;  surplus  over  Interest  and  taxes.  $220,350,  against 
"^166,183.    Feb.,  1989,  paid  3  p.  ct.  div.    (V.  46,  p.  218.) 

mobile  A  Ohio.— (See  Hap.)— Owns  from  Mobile,  Ala.,  to  Columbus 
^Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mill 
stadt.  9  miles;  Owne  branches — Ai-tesia,  Miss,  to  Columbus,  Miss.,  14m.; 
Artesia,  Miss.,  to  Starkville,  Miss.,  11  miles;  Muldou,  Miss.,  to  Aberdeen,' 
Miss.,  9  miles ;  total  owned,  527  miles;  total  operated,  688  miles.  In 
July,  1885,  the  gauge  was  changed  to  standard,  4  feet  8  "a  inohes.  In 
»ec. ,  1885,  the  lease  of  the  St.  Lmis  <£  Cairo  RR.  (161  miles)  was  taken 
"or  45  years  at  a  rental   guaranteed  to  amount   to  $165,000  per  year. 

A  default  wasmadeMay  1, 1874, but  the  company  was  reorganized 
-without  foreclosure.  The  stock  is  $10,000,000.  Lands  June  30,  1888 
were  876,124  acres  valued  at  $441,935. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10.5CO,000,  (trustee 
Farmers'  L.  A  Trust  Co.)  was  issued  to  retire  the  old  sinking  fund 
debentures,  etc.  Until  after  Sept.  1, 1891.  iuterest  on  the  bonds  may 
':»'.  paid  in  sctlp,  fund  at  le  into  Imi  s  of  same  issue,  and  the  March, 
1889,  c<  upone  w<  re  to  paid.  1  here  can  be  no  foreclosure  under  this 
•mortgage  till  four  coupons  are  in  default.  The  sinking  fund  depends 
on  land  sales.  After  exchanging  for  all  the  debentures,  there  will  re. 
main  $2,1x7,000  of  til?  4  per  cents  for  the  future  u°e  of  the  comp  mv- 
Keb.  27,  1889,  there  remained  outstanding  $752,500  1st  and  2d  deben- 
tures, for  which  a  like  amount  of  gen.  mort.  bonds  (incUi  led  in  "amount 
outstanding"  above)  was  reserved.    8ee  mortgage  absl  i  a  t.  V.  47,  p,  83. 

Iu  the  half-year  ending  Dec.  31,lu88,  gross  ear,  Inge  were  $1,405,- 
425;  net  .  $444,936 ;  ttxed  (barges,  *3M>.360;  balance,    $88,576;  ex- 
ended  for  betterments  and  equipment,  $112,144. 

.Fiscal  year  ends  June  30;  the  report  for  1887-88  was  iu  V.  47,  p 
m\,2,  and  for  the  f-lx  months  ended  Dec.  31,  l^s,  in  full  iu  V.  48,  p.  191. 


INCOME  ACCOUNT. 

1884-85.  1885-86.*  1886-87.  1887-88. 

Total  miles  operated.         527  527  663  663 

Gross  earnings $2,101,025  $1,962,329  $2,431,381  $2,629,536 

Netincome 524,839  506,744  637,713  710,392 

Disbursements — 

Int.  on  mort.  bonds..     $482,400  $491,600  $480,800  $480,000 

Iuterest  on  car  tr.  sts        15.426  40,409 

Rent  to  St.  L  &  C 38,636  128,863  165,000 

Miscellaneous 11,303  19,510 

Total  disbursein'ts     $482,400       $520,236       $636,393       $704,918 

Balance,  surplus $42,439  $27,490  $1,320  $5,474 

-(V.  46,  p.  289, 449,  481,  511,678,771;  V.  47,  p.  83, 183,  562;  V.  43- 
p.  372,  462.) 

monterey  A  Mexican  Gulf.— (See  Map.)— Road  projected  from 
Monterey  to  Tampico,  Mexico,  380  miles;  a'so  from  Monterey  to  Veu- 
adito,  Mex.,  100  miles.  Grading  and  track-laying  in  rai  id  proem  ss  and 
60  miles  now  in  operation  from  Monterey  to  M  ntenarrelos.  The  Cen- 
tral Trust  Co.  of  New  York  is  trustee  of  the  mortgage.  Gen.  Trevino. 
President.  40  Wall  Street,  New  York.    (V.  48,  p.  764  ) 

montgomery  A  Eufaula.— Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1 ,  1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  and  interest  paid  by  the  rental.  Stook  is  $620,000. 
all  owned  by  Ceutral  RR.  of  Georgia.  Iu  year  ending  June  30,  1888, 
gross  earnings  wet  e  $316,945  ;  net,  $135,234;  surplus  over  interest, 
$45,231. 

morgan's*  Louisiana  A  Texas  Railroad  A  Steamship  Co.— 

(See  Map  of  So.  Pac.  Co.) — The  road  owned  is  from  New  Orleans  to  Che- 
neyville,  204  miles:  branches,  55  m.;  Cnenevvllle  to  Alexandria  (under 
track  agreement),  24  m.;  total,  283  miles.  In  Feb.,  1883,  the  stock  was 
sold  to  the  South.  Pac  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000;  par,  $100.  This 
company's  property  consisted  of  17iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cap'tal  stock  of  raiiroad  and 
other  companies,  includlug  a  majority  interest  ir.  the  capital  stock  of  the 
Houston  A  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  A  G.  W.  bonds  due  1899,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101;  net, $1,718.- 
678.  Dividends  paid  not  stated.  In  1887  gross  earns. were  $4,634,339; 
net,  $1,346,279.  From  Jan.  1  to  May  31,  1889  (5  mos.),  gross  earnings 
were  $2,088,218,  agst.  $2,147,989  In  '88;  net,  $580,139 ,  agst.  $657,687 

morris  A  Essex.— (See  M'p  of  Del.  L.  it  W.)— Owne  from  Hoboken,  N '. 
J., to  Pnillipsburg,  N.  J.,  85  miles;  branoh,  Denvllle,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  Chester,  10  m.; 
Newark  &  Bloom.  RR.,  4  m.;  total  operated,  132  miles.  In  1868  this  road 
was  leased  in  perpetuity  to  the  Del.  Lack.  &  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agree  to  pay  8  per  cent  In  case  the 
Morris  A  Essex  earns  10  per  cent  on  its  stock  in  any  one  year  after  th« 
year  1874.  The  Morris  A  Essex  is  important  to  the  Delaware  Laoka- 
wanna  A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in '80,  $1,012,416;  In '81,  $985,890;  in '82.  $941,550;  in  '83,  $1,104,218 
In  '84  about  $1,100,000 :  in  '85  and  '86  about  $900,000.  In  1887 
gross  earnings  were  $5,510,616;  net  over  operating  expenses  and  re- 
pairs, $2.07  »,917.     (V.  45,  p.  13.) 

Nashua  A  Lowell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H 
15  miles.  On  Oct.  1, 1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  In  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co., 
which  pays  a  rental  of  $73,000  (9  per  cent  on  stock).  The  funded  debt  of 
#300,000,  principal  and  interest,  le  assumed  by  the  lessee,  and  the  lessor 
holds  the  lessee's  notes  for  the  same  amounfr—$300,000.  (V.  45,  p.  143.) 

Nashville  Chattanooga  A  St.  Louis.— (See  Map  of  Louisville d 
.Vashv.) — Owns  from  Chattanooga  Tenn.,  to  Hickman,  Ky.,  321  miles; 
branches— Wartrace,  Tenn.,  to  Shelbyville,  Tenn.,  8  m.;  Jasper  Br.,  to 
Inman  and  Dm. lap,  43  in.:  Nashv.  to  Lebanon,  30  m.;  McMinnvllle 
Br.,  61  in.;  Fayetteville  and  HuutsvilleBr.,  66m.:  Centreville  Br.,  46  in.; 
Tracy  City  Branch,  20  m.;  Duck  River  RR.,  48  oa.;  Bon  Air  Br  ,  7  m.; 
total  operated  June  30,  1888,  650  miles. 

A  majority  of  the  stook  ($3,385,000)  is  owned  by  the  Louisville  A 
Nashville  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  conmany. 

Of  the  consolidated  mortgago  of  1888  (U.  8.  Trust  Co.,  trustee), 
$10,807,000  bonds  are  reserved  to  retire  all  prior  bonds,  and  $1,500,- 
000  bonds  were  issued  to  standard  gauge  the  Duck  River  Val.  RR.  and 
the  Centreville  branch ;  the  remainder  can  only  be  Issued  on  vote  of 
the  stoekhohli  rs  for  extensions,  etc. 

From  July  1,  1388,  to  June  30,  1889,  (12  mos.),  gross  earnings  were 
$3,300,165,agst.  $3,091,653  in  1887-8;  net,$1.349.721,agst.  $1,321,405) 
surplus  over  int.,  taxes  and  Improvements,  $362,314,  agst.  $376,653. 

Dividends  since  1 376  have  been :  In  1877,  l>a  per  cent;  in  1878,  21s; 
In  1879,  3.  in  1880,  2;  in  1881,  3;  in  1882,  1"*;  iu  1883  and  1984,  2;  in 
18->5,  nil;  iu  1896,  1:  in  1887,  4;  in  1888,  4*4;  in  1889  to  date,  33». 

Fiscal  vear  ends  June  30.  The  report  for  1887-8  was  in  V.  47.  p.  352. 
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INVESTORS'    SUPPLEMENT. 


[Vol.  XLJX. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  ol  any  en  or  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings.  Ac,  see  notes 
on  first  page  of  tables. 


Nevada  Central— 1st  M..g.,  Income  (sinking  fund).. 

Newark  it  Hudson— 1st  mortgage 0 

Newark  Somerset  <t  StraUsv.,  O.— 1st  mortgage 

Newburg  Dutchess  <t  Connecticut— Income  bonds.. r 

New  Castle  <t  Bearer  Talley— Block 

New  lltiren  d Derby— 1st  niort ,  consolidated c* 

2d  mortgage c" 

N. Har.it  Northamp  — 8l'k,guar.99yrs.N.Y.N.H.A  H. 

1st  mortgage c* 

Bpij.iW.,  leased.  1st  4  2d  M.,  ($200,000  gu.).o* 
Cocec  I.  sink,  fimd  $15,000  per  yr.  not  drawn    o* 

Worthern  Extension o* 

Bonds  convertible  into  stock o* 

New  Jtrscy  Junction- l6l  M.,  guar,  by  N.Y.Cent.c&r 

New  Jersey  <t  New  fork— 1st  St.  (reorganization). c 
2d  mortgage r 

hew  London  Northern— Stock 

2d  mortgage o* 

Consol.  mortgage  ($300,000  are  4s) o  * 

Newjiort  tiews  it  Mississippi  Valley— 8toek 

New  Orleans  <t  Gulf—  1st  com  ol.  niort,  gold o* 

New  Orleans  <t  Northeastern—  Prior  lien  mort — c* 
1st  mortgage 

N.T.Brooklyn  it  Man.Beach—  N.Y.4  M.B.  1st  M..C' 
N.Y.B.4M.B.,  1st  consol.  M.,  gold,  guar  by  L.I..C* 

JT.  F.  <t  Canada— 1st  M.,  8ter.,guar. D.4 H.  Can.-C* 

if  mo  Torfc  Central  it  Hudson  Rtver— Stock 

Debt  certificates  (N.  Y.  Central)  ext.  10  y"rs,  '83.. 

N.  Y.  C.  4  H.,  J  $30,000,000  j  „.__„_   or    ree  } 

mortgage  ... }    *2.000,000  J  conPon  OT   *»"•{ 

Debenture  bonds  (to  be  incl.  in  any  new  moit.).c4r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

94 

1888 

$1,000 

6 

1871 

1.01)0 

44 

18(59 

500  4c. 

1877 

15 

50 

13 

18'8 

1,000 

13 

1870 

500  40. 

147 

100 

92 

1869 

1,000 

17 

1870 

1.000 

1879 

l.ooo 

27 

1881 

l.ooo 

188,; 

1,000 

5 

1886 

1,000 
500*c. 

39 

1880 

121 

.... 

Too 

100 

1872 

500  *o. 

121 

1880 

1,000 

100 

68 

1886 

1,000 

196 

1885 

1,000 

1U6 

1881 

14 

1877 

500  Ac. 

All. 

1885 

1,000. 

150 

1874 

41004c 

1,421 

100 

1853 

500  4c 

840 

1873 

1,000 

840 

1873 

1,000 

.... 

1884-9 

1,0004c 

Amount 
Outstanding 


$750,000 
250.000 
800.000 

1,104,500 
700,000 
575,000 
225,000 

2,460,000 

1,300,000 
200,000 

1,200,000 
700,000 
700,000 

1,650,000 
400.000 
100.000 

1,500,000 
387,500 

1,112,000 
13,761,800 

1,000,000 

1,0  0,000 

5,000,000 
500,000 
845,000 

4,000,000 
89,428,300 

6,450,000 
30,000,000 

9,733,333 
11,000,000 


INTEREST  OR  DIVIDENDS. 


Bonas— Princi- 
pal, When  due. 


Rate  per     When    Where  Payable,  and  by    stocks- Last 
Cent.     Payaole  Whom.  Dividend. 


I'' 

5 

7 

500. 

7 

647 

6 

5 

e 

4 
6 
5 

1% 
7 
445 

"e'g. 

3* 

7 

5  8- 
6g. 

1 

5 

7 

S* 


J. 

4  J. 

M.  4    '. 

Q..-J. 

M 

4  N. 

Various 

A. 

4  (). 

.1. 

4  J. 

A. 

4  O. 

A. 

4  O. 

A. 

4  <). 

.1. 

4  J. 

F. 

4  A. 

H 

4  N. 

J. 

4  J. 

Q.-J. 

J. 

4  1>. 

J. 

4  J. 

M.  4  N. 
A.  4  O. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
M.  4  N. 
Q.-J. 
M.  4  N 
J.  4  J 
J.  4  J 
M.  4  S. 


No  coupons  paid. 

N.  Y.  L.  E.  4  W.  RR. 

N.  Y.,  Union  Trust  Co. 

When  earned. 

Newcastle,  Penn. 

N.  Haven,  Mech.  Bank. 

do  do 

New  Haven. 

do  do 

N.Hav.,N.Tradesni's  Bk 

do  do 

do  do 

do  do 

New  York  Agency. 

N.Y.,  Mercantile  Tr.  Co. 

do  do 

New  London,  Office. 

N.  Y.,  B'k  of  N.  America 

do  do 


N.  Y.  Nat.  City  Bank. 
N.  Y.,  Central  Trust  Co. 


N.  Y.,  Corbln  Bank'g  Co 

do  do 

London.  Baring  Bros. 

N.Y.,  Gr.  Central  Depot. 

do  do 

do  do 

London,  Union  Bank. 

N.Y.,  Gr.  Centr'l  Depot. 


July  2.  1938 
Sept, 1901 
Nov.  1.   1889 
June  1, 1977 
(t)       1889" 
Nov.  1,  1918 
Aug.  1,  1900 
April,   1889 
Jan.,  1899 
Apr.l  '91  4  '98 
April,  1,  1909- 
April,  1911 
Julyl,    189* 
Feb.  1,  1988 
May  1,    1910> 
Jan.  1,  1988 
(1)       1889- 
July,  1892 
July,  1910 


Nov.  1,   192* 
Nov.  1,  191» 

Jan.,  1911 
Jan.   1.  1897 

Oct.  1,  193» 

May  1,  1904 
July  15,  18S» 

May  1,  1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1,  1904 


EARNINGS  AND  EXPENSES. 

1884-85.       1385-86.       1886-87.  1887-88. 
Earnings—  $  $  $  $ 

Passenger" 649,737       604,820       725,961        834,823 

Freight;. 1,435,878    1,429,468    1,894.715    2,102,956 

Mail,  express,  rents,  4o..       155,104       153,821       153,572       153,874 

Total  gross  earnings....  2,240,719  2,188,109  2,774,248  3,091,653 
Total  operating  expenses.    1,304,002    1,322,858    1,578,611    1,770,249 

Net  earnings 936,717       865,251  1,195,637  1.321,404 

INCOME  ACCOUNT. 

1884-85.       1885-86.  1886-87.  1887-88. 

Net  Receipt*—                            $                   $  $  $ 

Net  earnings 936,717       865,251  1,195,637  1,321,404 

Miscellaneous  receipts...          11,947         13,445         

Total  Income 948,664       865,251  1,209,082  1,321,404 

Disbursements—                           $                   $  $  $ 

Interest  on  debt  4  taxes.       682,273       675,096  709,834  760,834 

Dividends 266,741  266,741 

Improvements 58,401         45,221  119,430  145,015 

Total  disbursements.       740,674       720,317    1,096,055    1,172,590 

Balance,  surplus 207,990       144,934       113,027       148,814 

-^V.  46,  p.  102,  228,  371,  511,  6M>,  771 ;  V.  47.  p.  81,  227,  35i,  353, 
473,  594,  775;  V.  48,  p.  527,  662,  764,  799;  V.  49,  p.  83.) 

Nashville  A  Decatur.— (See  Map  Louisville  <t  Nashville.)— Owns 
from  NashvlUe,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  L-ralsv.  4  Sashv.  RR.  for  30  years  from 
Jnly  1, 1872,  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  &  Decatur  Co.  Sinking 
fund  June  30,  1887,  held  $112,000  N.  4  D.  and  L.  A  N.  boads  in 
1887-88  gross  earnings,  $1,294,300;  net,  $150,802;  surplus  over  in 
terest  and  divi  lends.  $182,123.  In  year  ending  June  30,  1887,  gross 
earnings  were  $1,239,633;  net,  $549,196;  surplus  over  interest,  taxes 
and  guar,  dividends,  $265,029. 

Nashville  Florence  &  Sheffield.— Owns  from  Columbia,  Tenn., 
to  Florence,  Ala..  79  miles,  with  bra>  ch  Iron  City,  Tenn  ,  to  Pinckney, 
Tenn.,  12  miles,  and  has  trackage,  Flo  ence  to  Sheffield  (Mem.  4  Char. 
BR).  6  mills;  total  97  miles.  Operated  by  Louisville  4  Nashville, 
which  company  guarantees  the  principal  an  i  interest  of  the  bands  by 
endorsement.  Stick  June  30,  1»88,  $708,585;  par  $100.  Grow  earn- 
ings, Ji  ly  1. 18t  8,  to  Feb.  28, 1889,  $116,007.  President,  M.  H.  Smith, 
Louisville,  Ky. 

Nashville  A:  Knoxvllle.— Owns  from  Lebanon  to  GordorsviUe. 
30  miles  in  operation;  and  under  coistruction  to  Glen  Alice  on  Cln.  So, 
RR.  Stock  is  $500,000.  Trustee  of  mortgage.  Mercantile  Trust  Co, 
of  New  York.    A.  L.  Crawford,  New  Castle,  Penn. 

Natchez  Jackson  A  Columbus.— Owns  completed  road  from 
Natchez,  Miss.,  to  Jackson,  Miss.,  100  miles.  Stock,  $2,028,850;  par  $50 
The  above  new  6  per  ceut  mort.  at  $12,500  per  mile  will  retire  all  prior 
Urns  and  provide  for  future  requirements.  In  1889  the  control  of  the 
rtoik  was  sold  io  New  York  parties  interested  in  the  Lou.  N.O.  ATe*. 
Earnings  for  1888,  .cross.  «1 63, 878;  net,  $44,416.  N.  Y.  Office,  52  Wil- 
liam Street.    (V.  48,  p.  854  ) 

Naugatuek.— Owns  from  Nangatuok  Junction  to  Winsted,  Conn., 
»8*s  miles;  leased.  Watertown  A  Waterbury  RR.,  4*9  miles;  total  oper- 
ated. 61  miles.  Leased  for  99  years  from  April  1,  1887,  to  NY.  N.  H.  A 
H.  at  J206.000  per  year.  In  year  ending  8ept.  30,  1887,  gross  earnings 
were  $725,328;  net,  $246,664.  In  1885-86,  gross,  $704,336;  net, 
$221,522. 

Nesquehonlng  Valley.— Owns  from  Nesquehonlng  Junction,  Pa., 
to  Tamcnend,  Pa.,  17  mile*;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford. 
Pa.,  1  mile;  total  operated,  18  miles.  Opened  in  1870,  and  was  leased 
or  999  years  to  the  Lehigh  Coal  4  Navigation  Co.  at  a  lease  rental  o 
$130,000  per  annum.  In  Sept.,  1884,  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stook  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000.  Road  sold  in  foreclosure  June  21,  18s7.  Reorganization 
completed.  Above  bonds  were  issued  lu  exchange  for  $750,000  old 
lsts.  N.  Y.  Committee.  Messrs.  D.  B.  Hatch,  elal.  In  1887  gross  earn- 
ings were  $70,816.  net,  $7,204;  deficit  under  interest,  $37,796.  Gross 
In  1888,  $42,145;  net  overoper'gexpenses,  $2,550.    (V.  45,  p. 672, 743.) 

Newark  A  Hudson. — Owns  from  Bergen  Junction  to  Newark, 
N.  J.  6  miles.  Leased  to  New  York  Lane  tine  4  Western  at  a  rental 
of  $17,500  per  annum,  which  pays  interest  on  bonds.  In  1887  gross 
$72,21-8;  net,  $13,850.    Cortlandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  A  Straltsvllle.— Owns  from  Newark,  O.,  to 
Bhiiwnce,  O.,  44  miles.  Koadwas  completed  in  1871.  Leased  to  Balti- 
more A  Ohio  (in  p<  rpetuity  at  B.  4  O.'s  option),  which  Co.  pays  30  per 
cent  of  grosR  earnings,  and  advances  am  additional  amount  mi  issarv 
to  meet  the  interim  in  the  debt.  Stock,  onmnion,  $795,400,  and  pre- 
ferred, $218,200  (i  arloth,  $JC)  $705,550  0'  the  tirtt  and  $191,850  ol 


the  latter,  being  owned  by  Bit.  4  O.  In  1837-88  gross  earnings  were. 
$241,461;  net,  $13,101;  loss  to  lessee,  $65,380.  In  1884  85,  gross, 
$118,430;  deficit,  $29,102;  loss  to  lessee,  $t>4,631.  In  1885  81,  gross. 
$214,291;  net.  $35,208.    In  1886-87,  gross,  $183,010;  net,  $2,575? 

Newburg  Dutchess  A  Connecticut.— Owns  from  Dutohess  Juno. 
N.  Y.,  to  MUlerton,  N.  Y.,  59  miles.  The  Dutohess  A  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8, 1877,  by  the  pur- 
chasing bondholders.  In  addition  to  above  incomes,  there  are  $150,00* 
1st  mort.  7s,  due  In  1907.  In  year  end.  Sept.  30, 1887,  gross  earn,  wera 
$144,726;  net,  $19,657;  surplus  over  interest,  $8,259.  In  1837-83, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  char<es,  $13,477. 
The  common  stook  is  $500,000  and  preferred  stock  $587,450;  par  $50. 
John  S.  Sohultze,  President,  Matteawan,  N.  Y.    (V.  47,  p.  626.) 

New  Castle  A  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to> 
New  Castle,  Pa.,  15  miles.  Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99- 
years  at  a  rental  of  40  per  cent  of  gross  earnings,  and  lease  assumed  by- 
Pennsylvania  Company.  There  is  no  debt,  and  a  cash  surplus  January, 
1889,  of  about  $130,000.  In  1879, 13  per  cent  dividends  were  paid ;  in 
1880, 13  p.  c;  in  1881,  24  p.  c;  in  1882,  14  p.  c;  in  1883,  29  p.  c;  ia 
1884, 19  p.  c;  in  1885, 10  p.  c  ;  in  1886  and  1387,  6  p.  c.  each;  in  1883, 
10  p.  c;  in  '39  to  date,  (1)  p.  c.  Gross  earns,  in  1887.  $258,003;  rental  re- 
ceived, $103,201.  Gross  in  '38.  $237,537;  net,  $113,115.  (V.46,p.699> 

New  Haven  A  Derby.— Owns  from  New  Haven,  Conn.,  to  Ansonia. 
Coun.,  13  miles,  and  extension  to  the  Housatonic  RR.  at  Huntington, 
4  miles.  In  1889  the  road  was  leased  to  the  Housatonic  for  99  ve  its, 
the  rental  being  the  fixed  charge*  and  $9,400  per  year  till  1892; 
$14,100  till  1895;  and  $18,300  for  the  balance  of  93  years.  In  1887-83. 
gross  earnings  were  $173,779;  net,  $69,216;  surplus,  $31,841.  (V.  43. 
p.  828;  V.  49,  p.  52.) 

New  Haven  A  Northampton.— Operated  from  New  Haven, 
Conn.,  to  Coaway  Junotiou,  Mass.,  95  miles;  branches— Northampton  to 
Williamsburg,  7  miles ;  tarmuigton  Conn.,  to  New  Hartford.Conn.,  14 
miles ;  South  Deerfleld  to  Turner's  Falls,  10  miles;  to  Tariffville,  Conn., 
1  mile;  leases— Holyoke  A  Westfleld  RR.,  10  miles;  total,  137  miles. 
In  April,  1881,  a  controlling  interest  in  the  stook  was  sold  to  New  York 
New  Haven  4  Hartford  parties,  and  in  June,  1887,  the  road  was  leased 
for  99  years  to  the  N.  Y.  N.  H.  4  H.  at  1  per  cent  on  stook  till  1390  ; 
then  2  per  cent  till  1393;  then  3  per  cent  till  April,  1898,  and  4  per  cent 
afterward.  In  1886-7,  gross  inoome,  $325,232;  net,  $121,982;  deficit 
under  interest,  $115,974.    (V.  45,  p.  13.) 

New  Jersey  Junction. — Terminal  road  through  Jersey  Oity,  Ho- 
boken  aud  Weehawken,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  June  30,  '38. 
to  the  N.  Y.  Central  4  H.  R.  RR.  Co.,  whioh  oompany  guarantees  the> 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  Tho 
mortgage  Is  tor  $1,000,000.    There  is  also  a  4  per  cent  J!50,000  bond. 

New  Jersey  A  New  York. — Owns  from  Erie  Junction,  N.  J.,  to> 
Haverstraw,  N.  Y.,  34  miles;  Nanuet  to  New  City,  5  miles;  operate* 
GarnervlUe  RR.,  1  mile;  total  operated,  40  miles.  The  nresent  com- 
pany was  formed  on  reorgauization  after  foreclosure  in"  April,  1330. 
Stock  outstanding,  $1,440,800  oommon;  $787,800  preferred;  par  $100. 
'  i ioi  i  hi  of  road  is  with  preferred  stock  aud  first  mortgage  bonds  till  6 
per  ceut  dividends  have  been  paid  on  preferred  stock  for  three  years, 
oross  earnings  in  1838,  $230,882;  expenses,  $166,750 ;  net  earnings, 
*6M31;  def.  under  interest,  $11,984.  Gross  earnings  in  1387,  $181,- 
376;  net,  $25,353;  deficit  under  interest,  Ac,  $1,447.  V.  L.  Lary 
President. 

New  London  Northern.— Owns  from  New  London,  Conn.,  to* 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  G.  Smith  and 
others.  This  road  has  been  operated  since  Dec.  1, 1871,  under  lease  to- 
the  Central  Vermont  Railroad;  the'lease  was  for  20  years  at  $150,000 
oer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
$510,000  per  year.  Dividends  since  1876  have  been :  In  1877,  6%  per 
cent;  from  1878  to  1836,  inclusive,  6;  in  1887,  6>«;  in  1838,  7;  In  1883- 
to  date,  (1).  In  year  ending  September  30,  1838,  gross  earnings  were 
$626,391;  net,  $191,067.  Rental  and  interest  received,  $241,582; 
paid  interest,  4c,  $91,198;  dividend  (6>«  per  oent),  $97,500. 

New  Orleans  A  Gulf.— The  line  of  the  road  is  from  New  Or'.eana 
south  along  the  Mississippi  River  to  B  ihenil  >,  with  a  branch,  making 
68 >s  miles  in  all  completed  in  1887.  Capital  stook  authorized,  $300,000; 
issued,  $241,300.     (V.  45,  p.  643.) 

New  Orleans  A  Northeastern.— Line  of  road  from  New  Orleans, 
La.,  to  Meridian,  Miss.,  196  miles.  Stock  is  $5,000,000.  This  road  be- 
longs to  the  so-called  •' Erlanger  System,"  and  $4,320,000  of  the  stock, 
and  $4,900,000  of  the  $5,000,000  first  mortgage  bonds  are  held  by  the, 
Ala.  N.  O.  4  Texas  Pacinc  Junction  Co.  There  are  also  car  trusts,  pay- 
able at  Farmers'  Loan  4  Trust  Co. 

From  Jan.  1  to  Mav  31,  1889,  (5  months)  gross  earnings  were* 
$414,681,  against  $345,163  in  lt-88  ;  net,  $60,000,  against  $43,000.  In 
1888  gross  earnings  were  $900,340  ;  net,  $157,733  ;  deficit  under  all 
oharges  in  1838,  $190,505,  against  $225,214  in  1887.  (See  title  of 
Alabama  New  Orleans  4  Texas  Paoiflo  Junction.) 

Newport  News  A  Miss.  Valley.— Tula  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntington 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1.,  1889, 
the  company  owned  $5,703,700  Ciies.  Oldo  4  Southwestern  common, 
and  $3,51 1,600  preferred  stock.  $1,055,500  Elizabethtown  Lexington  4. 
Big  Sandy  RR.    stock,   $3,000,000   Ches.    4   Ohio  common,  $127,191- 
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Subscribers  will  coaler  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


ir.T.Ohie.it  St.  Louis—  1st  mort ,  g.,  8.  f.,  not  d'rn.c* 
tf.  T.  dt  Greenwood  Lake.— 1st  A  2d  M.,  income  — 
B.  J.  a  Harlem— Com.  and  pref .  stock,  8  p.  c.N.  Y.  C. 

Consol.  mort.,  coup,  or  reg C 

If.  T.  Lackawanna  dt  Western.— Stock,  guar.,  5  p.ct. 

1st  mortgage o* 

2d  mort.,  guar,  by  Del.  Lack.  &  West 

JT.  JT.  Lake  Erie  dt  West.— Stock,  common 

Preferred  stock,  not  cumulative 

If.  Y.  A  E.,  1st  m.,  Plerunont  to  Dunkirk,N.Y.,ext. 
do  2d  mortgage,  gold  (extended  In  1879) . 
do  3a  m.,  gold  (ext.  40  years  at  4»2  p.  et.) 
do  4th  m.,  gold,  (ext.  in  1880  at  5  p.  ct.) 
do  5th  more,  ext.  in  1888  at  4  p.  c,  gold. 
Erie  K'y,  1st  m.,  Buffalo  Br.,  Hornellsv.  to  Attica 

Long  Dock  Co.,  1st  mortgage o 

do        Con  M.,  g., ($7,500,000)  red.  at  110. c* 
.Erie  B'y  1st  consolidated  mort.,  gold,  $  A  £....o* 

H.  Y.  Lake  Erie  A  West,  funded  coupon  bonds 

do  do  1st  lien  bonds,  g c* 

do     do     2d  con.  A  f  und.  cp.  bds  c* 

do     do     income  bonds  (non-cuin.) 

do  do  fc  ?p.bds(red.l05Aint.) 

Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  110... 

Car  trust  bonds,  ser.  C  to  G,  incl.,  part  pd.  every  yr 

N.  Y.  Car.,  trust,  '88,  series  A,  (guar,  by  D.  A  H.) 

Newburg  A  N.  Y.,  1st  mort.,  ext'a  in  1889 c* 

Jf.  T.  <t  Massachusetts— 1st  mort.  (for  $2,750,000).. 
JT.r.  dt  If.  England— Stocti  ($20,000,000  auth'rized) 

Preferred  stock,  7per  cent  cumulative 

1st  mortgage  ($6,000,000  are  7s) c* 

2d  M.,  part  scaled  ($4,002,000  are  6s) cir 

Mort.  notes  A  con't  11ab.,$l 00.000,  due  Sept.l.'89. 


Miles 

of 
Bo  ad. 


513 
40 

151 

132 

214 

200 

200 

1,635 

1,635 

446 

446 

446 

465 

465 

60 


526 
526 
534 


12 
113 
490 

321 
321 


Date 

of 
Bonds 


1887 
1875 


1872 


18S0 
1883 


1847 
1879 
1853 
1857 
1858 
1861 
1863 
1885 
1870 
1878 
1878 
1878 
1878 
1885 
1882 

1888 
1868 

1888 


1876 
1882 

77-87 


Size,  or 

Par 
Value. 


$1,000 

100  Ac. 

50 

1,000 

100 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  Ae. 

100  Ac. 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

500  Ac. 

300  Ac. 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
100 
100 
1,000 
1,000 


Amount 
Outstanding 


$19,890,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000,000 

77,363,500 

8,149,400 

2,482,000 

2,149,000 

4,618,000 

2,926,000 

709,500 

182,600 

3,000,000 

4,500,000 

16,890,000 

3,705,977 

2,500,000 

33,597,400 

508,008 

4,025,760 

3,458,000 

5,292,360 

382,000 

250,000 

(»> 

19,734,000 

2,450,000 

10,000,000 

5,000,000 

1,753,335 


INTEREST  OB  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4 
7 

1*4 
6 
5 

"e" 

7 

5  g. 
4>«g. 

2*- 

6  g. 

7  g. 

SI: 

6  A5 
5 
5 
5 

"»H 

6A7 
3  to5  A6 
var.4to  6 


A.  A  O. 

F.  &  A. 
J.  &  J. 
M.  A  N. 
Q.-J. 
J.  A  J. 
P.  &  A. 

Yearly. 
M.  A  N. 
If.  A  S. 
M.  A  S. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A  S. 
M.  A  S. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  AD 
M.  A  N. 

Var. 
J.  A  J. 
J.   A  J. 
A.  A  O. 

m.'a"n. 

J.  A  J. 

F.  A  A. 
Various 


N.  Y,  Union  Trust  Co. 

None  paid.  - 

N.Y.,  Gr.  Central  Depot. 

do  do 

N.  Y.  by  D.  L.  A  W. 

do  do 

do  do 


N.Y.,  21  CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London, 
do  do 

do  do 

do  do 

Last  paid  Dec.  1883. 


New  York  A  London. 

N.  Y.,  21  Cortlandt  St. 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.  1.  1937 
Nov.  30,  1908 
July  1,  1989 
May,  1900 
July  1,  1889 
April  1,  1921 
Aug.  I,  1923 


Jan.  15, 1884 
May  1,  1897 
Sept.  1,  1919 
Mar.  1,  1923 
Oet.  1,  1920 
June  1,  1923 
July  1,  1891 
June,  1893 
Oct.  1,  1935 
Sept.  1,  1920 
Sept.  1,  1920 
Dec.  1,  1908 
Dec.  1,  1969 
June  1,  1977 
Deo.  1,  1969 
Nov.  1,  1922 
1900.  '02,  '05 
$63,000  Jan.  1 
Jan.  1,  1929 
1938 


Bost'n  Of.,244Fed'alSt.  May  1,  1889 
Bos.,8afeDep.AT'stCo.  Jan.,  1,  1905 
Boston.  Aug.   1,  1902 

Boston. |8ept.'89,  to  '9  S 


pref.  and  $143,172  2d  pref.  stock,  and  $1,590,800  Cb.es.  A  Ohio  bonds 
of  1918.  Company  leases  the  first  two  of  these  roads,  aggregating  531 
miles,  the  former  for  50  years  and  the  latter  for  250  years,  agreeing 
to  pay  fixed  charges  so  far  as  net  earnings  suffice,  any  surplus  up  to  6 
per  cent  to  be  divided  to  lessor  companies,  and  the  excess  retained  by 
the  lessee.  Offices  of  Co.,  No.  23  Broad  st.  and  New  Haven,  Conn. 
—(V.  45,  p.  211;  V.  48,  p.  589.) 

New  l'ork  Brooklyn  A  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Bidge  and 
Greenpoiat,  20  mile*.  This  was  a  consolidation  Aug.  27, 1885.  leased 
lor  99  years  from  May  1 ,  1882,  to  the  Long  Island  BR.  Co.  at  35  per 
cent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,930 
in  each  year;  1st  consol.  bonds  are  endorsed  by  L.  I.  BR.  on  application. 
Stock  Is  $350,000  com.  and  $650,000  non-cumulative  pref.  (par  $100). 
and  5  per  cent  per  annum  is  paid  on  the  latter  semi-annually  A.  A  O. 
by  L.  I.  BR.  Co.  In  year  ending  Sept.  30. '08,  rental  was  $103,250 ; 
■deficit  under  interest  and  dividend  $1,125.    (V.  46,  p.  353.) 

New  York  A  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Bouse's 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
N.  Y.,  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y.,  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  his  $3,S95,666  Invested  iu  it. 
The  stock  is  $4,000,000 ;  par  $100. 

In  1887-8  gross  earnings  were  $922,Q00;  net,  $330,207;  surplus  over 
interest,  $93,625.    V.  46,  p.  228,  610;  V.  47,  p.  140,  776.) 

New  York  Central  A  Hudson.— Like  of  Boad.— Owns  from 
Hew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  Kit.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  8puyten  Duyvil 
A  Port  Morris,  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  877  miles;  third  track,  313  miles;  fourth  track, 
391  miles;  turnouts,  328  miles— making  a  total  of  2,432  miles  of  track 
owned  by  the  company,  and  1,297  miles  leased,  3,729  miles  In  all. 
Also  operates  the  Dunkirk  Allegheny  Valley  A  Pittsburg  Railroad,  104 
miles,  but  reported  separately. 

Organization,  Ac.  -This  company  was  formed  by  a  ccrsolidation 
Of  the  New  York  Central  and  the  Hudson  River  railroads  Octobel 
1, 1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
llrst  railroad  built  In  the  State  of  New  York.  The  Hudson  Biver  Ball- 
road  was  chartered  May  12, 1346,  and  road  opened  October,  1851.  The 
West  Shore  Bailway  was  leased  in  December.  1885,  for  475  years. 

Btock  and  Bonds. — The  famous  scrip  dividend  of  80  per  oent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
and  on  the  consolidation  witn  the  Hudson  Elver  road  (Nov.  1, 1869)  a 
further  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  Biver  stook.  In  Nov., 
1879,  250.000  shares  ($25,000,0001  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Dec,  1885,  a  lease  of  the  West  Shore  Bailway  was 
taken  for  475  years  anil  the  bonds  of  $50,000,000  at  4  per  cent  guaran- 
teed, by  N.  Y.  C.  A  Hud.,  and  $10,000,000  West  Shore  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  had  been  paid 
since  1868,  bntin  1885  only  3*2  percent  was  paid,  and  in  1886  to  1888, 
inclusive,  4:  in  1889  to  date,  3.  Prices  of  stock  since  1878  have  been: 
In  1878,  103\3115;  in  1879,  1129139;  in  1880,  122315538:  in  1881, 
13014*155;  in  1882.  123=8^138;  in  1883,  llli«al29i«;  In  1884, 
831*8122;  in  1885,  Sl^aiO?^;  in  1886.  9884*11738;  in  1887,  101 W 
114»b;  in  1888, 103»»a  111;  in  1889  to  July  19,  inclusive,  105  W\  10>s. 

Operations,  Finances.  Ac— The  New  York  Central  A  Hudson 
Biver  BE  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  !or  the  quarter  and  9  mos.  end.  Jure  30,  1889,  June 
being  partly  estimated.  Is  as  follows: 

/—Quarter  end.  June  30.-* 
1389.  1888. 

"Gross  earnings..  $8,785,000    $«.46.^,«37 
5,805,3(0 
Ci8-54pc.) 


Oper.  expenses..    5,917,000 
Expen.  toearns.   107  3  p.c.) 

Net  earnings  $2. "68, otF7    $2,664^76" 
First  charges. ..     1,903.000 1,C54,800 

Profit $905,000       $709,616 

Dividends  (lp.o. 
quarterly) 894,000         894,283 


—9  mos.  end.  Juni  30. -n 

1889.  1883. 

$25,990,000  $26,642,858 

17,390,000     lt-,077,899 


(66  90  p.  c  )    (67-85  p  c.) 
$?,60<>,0U0 
5,890,000 


$2,710,000 

2,683,000 
sur.$27,OO0 


$-,5'4,!)59 
5,864,580 

$2,700,379 

2,682,819 
but  $17,530 


Balance 'tir.$l  1,000  df  $184,66i 

Annual  report  for  1887-88  In  Chbonicle,  V.  47,  p.  706, 
Year  Net  Income,  Divl- 

ending  Passenger     Freight  (ton)        Gross       over  exp.,   dends, 
Bep.  30.  Mileage.  Mileage.  Beceipts.    int.Arents.  p.  c.   Surplus 

1885 .433,397.774  2,1.(7. H2-4.205  $21,429,441  $2,176,342  3"s$'953,651 
176,123.729  2,414.266,463     30,506.362    4,650.100  4      1,072,968 
1887.528,308.742  2,704,732,176    35,297,055     5,147.509   4      1,570,377 
1888.559,316.001  2, 399,501, lot    36,132,920    3,657,118  4  97,986 

•  Deficit.    In  1381-5  total  deficit  was  $2,295,072. 
— (V.  47,  p.  21,81,  17-,  381,395,683,  106,802;  V.  48,  p.  855.) 


New  York  Chicago  A  St.  Lonis  Kail  road.— Owns  from  Buffalo. 
N.  Y.,  to  Illinois  8tace  Line,  512  miles;  leases  in  Buffalo  1**  miles;  Illi- 
nois State  L'.ne  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881  and  became  known  atr 
the  "Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  first  pref. 
stock  is  for  $3,000,000.  and  has  a  5  per  oent  preference,  non-cumula- 
tive, and  the  preferred  stock  for  $11,000,000  has  next  preference  for 
5  per  cent,  non-cum.;  common  stock  is  $14,000,000;  par  of  all  $100.  A 
sinking  fuud  of  $100,000  per  year  is  provided  when  the  net  earnings  are 
$900,000  or  upwards,  if  bonds  can  be  bought  at  or  below  102  ;  if  not, 
the  stnking  fund  lapse*  for  that  year,  thus  leaving  $lo0.O0Jmore  for 
dividends.  Like  Shore  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  trustee).  V.  45,  p.  541. 

Large  expend  tures  are  being  m  vie  from  earnings  for  renewals,  Ao., 
and  charged  to  operating  expenses.  Fro.u  Oct.  1, 1888  to  Men.  31, 1889 
(6  months),  gross  earnings  were  $2,517,737,  against  $2,728,632  in 
188  7-8;  net  earnings,  $483,898,  against  $7ol  ,735:  deficit  under  interest, 
taxes  and  rentals,  $7,341,  against  surplus  of  $203,173. 

For  the  calendar  year  1383  earnings  were  given  in  V.  48,  p.  539. 

For  the  year  ending  September  30,  the  earnings  were : 

1887-88.  1886-87. 

Gross  earnings $3,064,175  $4,569,590 

Operating  expenses 3,957,875  3,242,082 

Net  earnings $1,106,300 

Fixed  oharges 998,178 


Surplus $108,122 


$1,327,508 
'292,273 

$1,035,235 

*  Interest  on  bonds  not  Included. 
—(V.  46,  p.  200,  480,  573,   650;  V.  47,  p.  563,  594;  V.  48,  p.  100,  260. 
589.) 

New  York  A  Greenwood  Lake.— Owns  from  Jersey  City,  K.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Bingwood  Junction  to 
Rlngwood,  2  miles  ;  total,  50  miles.  This  was  the  Montclair  A  Green- 
wood Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western 
purchaseo  a  controlling  interest  in  the  property  and  now  operate  it 
The  holders  of  the  2d  mort.  of  $1,800,000  have  a  right  to  pay  off  the 
1st  mort.  bonds  of  $900,000  at  105.  Stock  $100,000.  Gross  earn  inga 
in  1887,  $243,546;  net.  $8,409;  pavmeuts.  $30,173;  deficit,  $21,764. 
Gross  in  1883.  $265,653;  def.,  $10,474;  payments,  $12,378.  Abrani  8. 
Hewitt,  President.    (V.  43,  p.  826  ) 

New  York  A  Harlem.— Owns  from  New  York  City  to  Chatham, 
S.  Y..  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boat.  A  Alb. 
RR.  is  used.  This  company  owns  the  Fourth  Avenue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  tor 
101  years,  to  the  N.  Y.  Central  A  Hudson  Biver  BB.  at  8  per  cent  divi- 
idends  on  the  stock  and  the  interest  on  the  bonds.  The  prefT  stook  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  and  these  since  1876  have  been :  In  1877 
2  percent;  from  1878  to  1»81.  Inclusive,  3:  from  1882  to  date,  iuclu 
slve,  2.    All  operations  included  in  N.  Y.  Cent.  A  Hudson.-  (V.  47,  p  50. 

New  York  Lackawanna  .V  'Western.— (See  Hap  of  Del.  Lack 
<t  West.)—  From  Binghamton  to  Buffalo  and  International  Bridge  and 
Branches,  214  miles;  ouilt  under  the  auspices  of  Del.  Lack.  A  Western, 
to  which  company  it  is  leased  for  99  years,  with  a  guaranty  of  the  bonds 
and  5  per  cent yearl von  the  stock  (endorsed  on  the  certificates).  Owta 
D.  L.    A  W.  o.er$1.150,000for  advances. 

New  York  Lake  Erie  A  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  480  miles,  with  branches  576  miles  total  1,036  miles. 
O  vns  -Pierinont,  N.  Y.,  to  Dinkirk,  446  miles:  branches— New  Burg.  19 
m.;  Buffalo,  61  m. ;  Newburg  A  New  York  BR.,  Vails  A  Ga'e  Juno,  to 
Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  Sufferns,  N.  Y.  (several  small  roads). 
3 1  m  :  JeftVrson  BB.,  45  m.;  Buf.  Brad.  A  Pitte.,  26  m.;  Buff.  N.  Y.  A 
Erie,  140  m.;  Suspen.  Bridge  A  Erie  June.  24  m.;  Boch.  A  Gen.  Vat.,  18 
m.;  Avon  Gen.  Mt.  Mor.,  18  m  ;  Buff.  4  8.  W.,  66  m.;  Northern  of  N.  J., 
l-i  m.;  other  small  lines,  93  m.;  total  leased,  487  m.;  total  d.  Y.  L.  E.  A 
W  ,  1,0  6  m.  Also  leases  (since  188  ')  N.  Y.  Penn.  A  Ohio  an  1  branches, 
599  miles.    Total  operated  1,6  (5  miles. 

Organization,  Leases,  Ac— The  New  York  A  Erie  RR.  was  chartert  d 
April  24, 1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Bailway  Co.  in  1861,  and  sold  under  the  second  consolidated 
mortgage  in  1878;  reorganized  as  at  present  June  1,  1878.  The  Long 
Dock  Co.  has  stock  of  $800,000,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lands  and  lands  inder  water,  about  577  acres,  with 
piers,  buildings,  &c.  The  N  Y.  L.  E.  A  W.  Coal  A  RR.  Co  is  an  auxiliary 
corpora  ion  from  which  advances  i>f  $2,047,081  are  due,  as  per  balance 
sheet  of  Sept.  30,  1883. 

Stock  and  Bonds.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulativei  from  the  net  profits,  "a  i  declared  by  the  board  of  di- 
rectors," but  the  U.  S.  Supreme  Court  held  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  di /idend,  though  netearnings  are  sufficient. 

Dividends  since  1876  have  been:  On  preferred  stook  from  1882  to 
1884,  inclusive,  6  per  oent— nothing  since. 

Prices  of  com.  and  pref.  stock  since  June,  1878,  have  been  as  follows: 
Com.— In  1878,  7»8»22's;  in  1879,  2m»49   In  1880,  30®51i«    n  1881. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  firSt  page  of  tables. 

tr.Y.tt  New  Eng.—lCont.)— Boston  Terminal  bonds.. 
1st  M.  on  Rockville  KR.  for  $100,000 

New  York    New  Haven  <*  Hartford — Stock 

1st  Mortgage  bonds,  (for  $5.000,000) r 

Harlem  *  Portohester,  leased,  1st  mort.  guar.  .o*r 
do  do  2dM.,  coup,  or  reg.,  guar.. 

N.  Y.  it  Northern— 1st  mort-  sold c 

2d  mort.,  gold,  (income  till  Deo.,  1891) c 

Hew  York  Ontario  <t  Went— Stock  ($11,000  is  pref.). 
1st  M..  gold,  for  $4,000,000  (redeemable  at  110). e 
Consol.  M.  ($10,000,000)  gold.red.at  105  in  '99c* 

New  York  Perm,  it  Ohio—  Prior  lien.goid,  $  A  £...c* 
1st  mort.,  gold  (no  foreclosure  till  1895,)  $  &  *  c* 

2d  mortgage,  incomes.  $A  £ c* 

3d  mortgage,  incomes,  $  A  £ c* 

Equip,  trust  bonds,  s.  f.  3  p.  c,  cum.  (dr'n  at  100) 
Deferred  int.  warrants,  conv.  into  1st  M.  bonds  . 
New  Castle  A  Shenango  Valley,  1st  M.,  int.  guar. 
Sharon  (leased)  let  mort.,  gold c 

IT.  F.  Phila.  it  Norfolk— 1st  M..  g..  $16,500  p.  m..c* 
Ino  omeM.,  non  cumulative,  $  10,000  per  mile...r 

IT.  r.  trot.  &  Bo»fem— (Stoningtonl— Stock 

First  mortgage,  Providence  '  N  Stonington c* 

1st  mortgage  (Stonington  to  New  London) c* 

V.Yit Rockaway  Beach— 1st  M.  g., en  i'sed  by  L.I. c* 
Income  bonds,  non-cumulative ...r 

N  Y. Susqueh.it  Western— 1st  M.,  g.t  Mid.  of  N.  J  .  .c* 
1st  M.,  Paterson  Exten.,  1  m..  and  r'l  est.  gold.c* 
First  mort.,  refunding,  gold  (2d  M.  on  73  miles).e* 
New  2d  M.  ($1,000,000  gold).  3d  M.  on  73  miles.c* 

N.Y.  Tex.it  Hex—  1st  M..g.,$or  £,gu.  by  So.  Pace* 

Niagara  Bridge  it  Oanan'd— Stk,6*rent.,N.Y.  Cent. 

Norfolk  Southern— 1st  mortgage,  gold c* 


[ 
Miles    Date 

Size,  or 

of 

of 

Par 

Road. 

Bends. 

Value. 

1889 

$.... 

4 

1889 

508 

100 

123 

1883 

l.OOOAc 

12 

1873 

1,000 

12 

1881 

1,000 

54 

1887 

1,000 

54 

1887 

1,000 

417 

100 

320 

1884 

1,000 

374 

1889 

$  A£ 

432 

1880 

500  Ac. 

432 

1880 

500  Ao. 

432 

1880 

500  Ac. 

432 

1880 

500  Ac. 



1888 

£100 

"22 

1887 

*""* 

19 

1889 

1,000 

112 

1883 

1,000 

112 

1883 

1,000 

82 

100 

50 

1869 

1,000 

12 

1881 

1,000 

16 

1887 

1,000 

1887 

1,000 

73 

1880 

500  Ac. 

1 

1881 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

92 

1882 

500 

100 

100 

74 

1880 

1,000 

Amount 
Outstanding 


$1,486,000 


15,500,000 

2,000,000 

2,000,000 

1,000,000 

1,200,000 

3,200,000 

58,124.982 

3,450,000 

2,500,000 

8,000.000 

41,283,000 

14,500,000 

30,000,000 

£240,000 

9,439.760 

250,000 

167,000 
1,848,000 
1,000,000 
4,000,000 
1,000,000 

300,000 

800,000 
1,000,000 
3,500,000 

250,000 
3,750,000 

636,000 
1,442,500 
1,000,000 

900.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When     Where  Payable,  and  by 
Cent.     Payable  Whom. 


4 
5 

2ifl 
4 
6  A7 
4 

5g. 
*  g- 


Q.-J. 
J.  A  D. 
A.  A  O. 
J.  A  D. 
A..  A  O. 


eg. 

M.  A  8. 

5g. 

r.  a  d. 

6  g- 

M.  A  S. 

7g. 

J.    A  J. 

5g. 

M.  AN. 

5  g. 

M.  AN. 

5 

M.  AN. 

6g. 

J.   A  J. 

4*8  g. 

f.   AD. 

2ifl 

J.   A  J. 

Q— Feb. 

r.  a  j. 

7 

4 

A.  A  O 

5  g. 

.1.  A  8. 

5 

6  g. 

A..  <fc  O. 

6g. 

r.  a  d. 

5g. 

r.  a  j. 

4ifig. 

F,  A  A. 

4  g- 

\.  A  O. 

3 

A.  A  O. 

6  g. 

M.  A  8. 

New  Haveu.Co.'s  OfBce. 

N.  Y.,  Chem.  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Office,  6  Wall  St 

1st  coup,  due  June,  '92. 


N.Y.,  Office  18  Exoh.  PI 

New  York  and  London. 

N.  Y.  Farmers'  L.  A  Tr. 

London. 

None  paid. 

None  paid. 

London. 


N.  Y.,  Farmers'  L.  A  Tr. 

do  do 

Phila.,  Penn.RR.  Office. 

do  do 

N.Y.,  Central  Trust  Co. 

do  do 

do  do 

N.Y.,Offloe,115B'way. 

No  interest  paid. 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Offlce,  15  Co-tlandt 
N.  Y„  Nat.  Park  Bank. 
N.Y.Offlce,  ISCortlandt 
N.Y.  ,So.Pao.Co.;Lond'n 
N.  Y.,  Cent.  RR.  Office. 


Bonds— Prinol 

pal.When  Due 

Slocks— Last 

Dlvidenu. 


1939 

1919 

July,  1889 

June  1,  1903 

Oot.,  1903 
June  1,  1911 
Oct.  1,    1927 
Dec.  1,    1937 


Sept.  1.  1914 

June  1,  1939 

March  1, 1895 

July   1,  1905 

May  1,  1910 

May,  1915 

May,  1, 1908 


July  1,  1917 
June  1,  1919 
Jan.  1,  1923 
Oct.  1,  1933 
May  10,  1889 
Jan.,  1899 
April  1,  1901 
Sept.  1,  1927 
Sept.  1,  1927 
April  1, 1915 
June  1,  1915 
Jan.  1,  1935 
Feb.  1,  1935 
Apr.  1,  1915 
Aoril  1, 1889 
Sept.  1,  1920 


39%3>52T8;  in  1882, 33i4®43\;  in  1883,  26,'e®40'?8;  in  1884,  llig®2838' 
In  1885,  9H®27''8;  in  1886,  22Hii38%;  in  1887,  24"s»35»a  ;  in  1888' 
£2%  30%;  in  1889,  to  July  19,  inclusive,  253s»30>«.  Pref.— In  1878. 
21*s«38;  in  1879.  37i«a78>e;  in  1880,  47®93»s;  In  1881,  80»«®96><j ; 
In  1882,  67388*4;  in  1883.  72883:  in  1884,  20371:  in  1885  ,  18®57;  in 
1886.  50"2381is;  in  1887,  59  976;  in  1888,  52i«®67i9;  in  1889,  to  July 
19,  inclusive,  61 371%. 

The  first  lien  bonds  of  1878  bave  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "  has  decided 
that  redemption  shall  be  by  purchase  only." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  mortgage  (Farmers'  Loan 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ace  tJl  six  succe  ssive 
coupons  are  in  default,  but  all  of  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  8.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
able at  110  on  three  months'  notioe.  The  2d  consol.  runded  coupon  bonds 
of  1885  were  issued  to  fund  three  past  due  coupons  and  the  coupon  of 
June.  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  Interest.  The  Long  Dock 
mort.  for  $7,500,000  was  Issued  in  1885  (*3,000,000  being  reserved  to 
meet  the  old  bonds),  and  the  bonds  are  payable  at  110  from  land  sales. 

Operations,  Finances,  Ac— From  Oct.  1, 1888,  to  May  31, 1889  (8 
months),  gross  earnings  were  $16,849,395,  against  $1-7,737.471  In 
1887-8:  net,  $5,808,031,  against  $6,145,686;  net,  after  deducting  pro- 
portions due  roads  operated  on  a  percentage  basis,  $4,306,085,  against 
$4,590,577. 

The  annual  report  for  year  ending  Sept.  30, 1888,  was  published  at 
length  in  r,ne  Chronicle,  V.  47,  p.  662,  665.  The  earnings  include  the 
N.  X.  Penn.  A  Ohio  and  all  the  leased  lines. 

1885-6. 
Total  jroes  earnings $24,756,066 


Proport'n  paid  leased  lines. 
•weaving  as  gross  revenue... 
Total  operating  expenses... 

Net  earnings 

P.c.op.exp.  to  tot.  gross  earn. 


2,256.019 

933,5007048 
16,388.638 


1886-7. 

$2H,567,859 

2,357,501 

$24,210,358 

17.390,673 


1887-8. 
$27,217,9=9 
2.385.170 


$Z4 ,832,8 19 
18,003,469 


$6,111,410       $6,819,685        $6,829,350 

66-2005  65-4575  66-1454 

t  Of  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  its 

Jroportion  (32  p.  c.  of  its  gross  earnings)   in   1885-86,  $1,971,554  ;  in 
886-87.  $2,036,841;  In  1887-88,  $2,040,9  19. 

COMPARATIVE  STATEMENT  OF  PROFIT  AND  LOSS. 


Cr edits  - 
Earnings— Main  line  A  brs. 
Working  expenses 


1885-86. 

$ 

22,K00,048 

16,388,638 


Net  earning-" 

Pavonia  ferries  -  earnings. 

Interest  on  securities 

Other  credit  items 


Total  credits 
Total  debits*. 


6.111,410 
292,521 
424,829 
229,109 

7,057,869 
7,013.258 


1886-87. 

$ 

24,210,358 

17,390,673 

6,819,685 
272,527 
401,508 
266,623 


1887-«8 


24,832,820 
18,003,470 


6,829,350 
305,225 
391,897 
240,719 


7,760,341 
7,158,544 


Balance. 


7,767,191 
7.028.348 

Bur.  14,611     stir.  601,799    eur.  738,843 

*  Allowing  for  full  interest  on  2d  consol.  bonds,  whether  paid  or  not. 
-(V.46.P  371.  538, f  50, 692, 771;  V.47, p.  278, 653,  683.  664,665.690; 
V.  48.  p.  222,  800;  V.  49,  p.  22.1 

New  York  A  Massachusetts.—  Owns  from  Poughkeeusle  to 
Rosto  i  Cornels,  40  mi'es.  Projected  to  Chicopee,  Mass  ,  73  niles  to  a 
jnnction  with  Cent.  Mass.,  to  form  through  route.  197  miles,  from. Boston 
to  Hudson  River.  This  road  embraces  the  former  Pougbkeepsie  Harl- 
loM  A  Boston,  foreclosed  in  1886.  Farmers'  Loan  A  Trust  CompaDy, 
trustee  of  mortgage.  The  bonds  bave  not  yet  been  issued  Stock 
authorized.  $2,500,000;  par,  $100;  issued,  $1,014,000.  G.  P.  Pelton, 
Presideir,  Poughkeepsie,  N.  Y.     (V.  47,  p.  626.) 

New  York  A  New  England.— The  mileage  owned  is  as  fol 
lows:  Boston  to  Hopewell  Junction,  215 miles;  Wlcopee  to  Newburg,  9 
DUles;  ''mvldence  to  Willimautic,  59  miles;  branches — Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Miss.,  17  miles;  East  Hartford  to  Springfield,  27  miles;  othei 
small  branches,  12  miles;  total  owned,  361  miles.  Leases — Franklin  to 
Valley  Falls,  14  miles;  Vernon  to  Rockville,  4  miles ;  Franklin  to  Ash- 
land, JO  miles;  B.  A  A.  RR.,  1  mile;  Norwich  A  Worcester  RR.,  66  miles; 
total  leased,  105  miles ;  also  has  running  arrangements  over  24  miles 
more     Total.  49o  miles.    Controls  Norwich  A  N.  Y.  Steamer  line. 

The  1 1  inner  Boston  Hartford*  Erie  Railroad  became  Insolvent  and  wa* 
succeeded  by  this  company,  formed  In  1873.  From  Jan.l,  1884,  to  Jan 
1,  1886  road  was  In  bands  of  receiver.  Trustees  of  1st  mort.  are  Boston 
Safe  Deposit  A  Trust  Co.  ;  of  2d  mort..  W.  T.  Hart,  E.  C.  Fltz,  and  F.  J. 
Kiiif-i  erry.  Stock  Is  reserved  for  $266,000  convertible  Bost.  Hart.  A 
Erie  Benlell  I  onds.  The  2d  mortg.  bonds  bear  3  per  cent  to  Feb., 
1890,  5  percent  to  Feb  ,  1892,  and  6  for  balanceof  term. 

Dlilnends  on  preferred  stock  have  been:  From  1886  to  1888,  inclu 
slve,  7  |i  r  cent;  1889  to  date,  -i1*  per  cent. 

Range  In  pommnn  stock  prices  since  1888  has  been:  In  1883,  171s3 
53**;  in  l-!84,  8»17>s;  in  1885.  12>s®39%;  In  1886,  30»«a68»8;  In 
1887,  34%*6e-;  in  1888.  29V353>4;  In  1889,toJuly  19,  incl,  4H8-a>53i*j 


From  Oot.  1,  1888,  to  March  31, 1899  (6  months),  gross  earnings  were 
$2,636,955,  against  $2,501,137;  net,  $847,369,  against  $780,906. 

Annual  report  for  year  ending  Sept.  30.  1888.  In  Chronicle,  V.  47, 
p.  622.    Operations,  Ac,  for  four  years  past  were : 

INCOME  ACCOUNT. 

1884-85.      1885-86. 


Receipts— 
Gross  earnings. 

Net  earnings 

Other  receipts.. 


1886-87. 

3,288.946     2,861,994     4,156,917 

987,231     1,243,389      1,233,603 

23,473  35,411  65,768 

1,010,704     1,278,800     1,299,371 


1887-88. 

I 

5,268,408 

1,518,800 

5,043 

1,523,849 
$ 
353,744 

987,871 


11,367 
139,416 


Total  income.... 
Disbursements — 

Rentals  paid    130,132  66,235  66,636 

Interest  on  i>onds\  .  933.221  964,629  961,077 

Int.  on  floating  debt.  28,769  94,269          

InLoncartr'stsAmis.  32,041  9,507  8,543 

7  p.  o.  div.  on  pr.  st'k               133,000  135,975 

Tot'ldisb'ments.  1,124,163       1,267,640     1,172,231   1,492,398 

Balance def.     113,459  sur.  11,160  sur.127,140  sur  31,451 

*  Including  full  interest  on  bonds,  whether  paid  or  not, 
-(V.46,  p  171.  320.  538.  699;  V.47,  p.  21,  81,  218,  563,  633,  745,  776 ; 
V.  48,  p.  327,  526,  589,  662,  855.) 

New  Vork  New  Haven  &  Hartford.— Owns  from  Harlem  June- 
s'.  Y. ,  t  o  Springfield,  Mass..  1 23  miles ;  branches  to  New  Britain,  Middle- 
town  and  Suffield,  18  miles;  total  owned  142  miles;  leased— Shore  Line 
RR.,  48  miles ;  Boston  A  New  York  Air  Line  and  branoh,  55  m.;  New 
Haven  A  Northampton  RR.,  New  Haven,  Conn.,  to  Conway  Juno., 
Mass.,  and  branches,  137  m.;  Naugatuck  RR.,  Naugatuok  June,  to  W'in- 
sted,  Co^in.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick,  Conn.,  46m.;  other  lines  20  m.— total  leased,  367  m.;  total  oper- 
ated, 508  m.  This  was  a  consolidation  July  24,  1 872,  of  the  N.  Y.  A  New 
Haven  and  the  Hartford  A  New  Haven  railroads.  The  company  uses 
the  N.  Y.  A  Har.  RR.  from  Williamshridge  Into  N.  Y.  City  and  pays  a 
large  rent  therefor.  The  company  leases  the  Harlem  River  APort- 
ohester  Rairoad,  and  guarantees  the  bonds.  In  July,  1887,  the  New 
Canaan  road,  the  Naugatuck,  the  New  Haven  A-  Northampton  and  the 
Hartford  &  Connecticut  Valley  were  leased  for  99  years. 

Dividends  of  1C  per  cent  have  been  paid  regularly  since  consolidation 
In  1872.  In  1889  authority  was  given  to  increase  the  stock  to  $50,000,- 
(0.)  for  Improvements,  buying  stocks  and  bonds  of  leased  roads,  Ao , 
Ao     (V.  48,  p.  688  ) 

In  the  six  month*  ending  Mar.  31,  1889,  gross  earnings  were  $4,839,- 
302,  against  $4,..00,9e9  In  1887-8;  net,  *1,663, 566,  against  $1,452  410; 
surplus  over  fixed  charges  and  taxes,  $922,366,  against  $714,520. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  V.  47,  p.  707. 
1884-85.        1885-86.         1986  87.         1837-88. 
Road  operated 2B5  265  265  503 


Total  gross  earns. .. 
Op  rating  expenses 


6,895,824 
4,449,288 


7,601,956 
4,775,830 


7,390.209 
5,434,288 


9,970,036 
7,126,778 


2.«6,126   2,455.921   2,813,258 


452,028 
250,000 


959,538 
250,000 


702,028  1,209,538 
1,753,893  1,633,720 
1,550,000      1,550,000 


Vet  earnings 2,446,536 

Disbursements— 

Rentals  p.»id*  421,663          442,876 

interest  on  debt 250,000         250,000 

Total 675,668  692,876 

■Surplus 1,770,868      2,133,250 

Dividends  pd.,10  p.o.     1,550,000      1,550,000 

Balance 220,868  583,250  203,893  83.720 

*  including  rents  of  depots  and  grounds. 

-(V.  46,  p.  289,  650;  V.  47, p.  218, 594,  707, 725, 745,  776;  V.  48, p.  100; 
526,  662,  6*8,  764,  799.) 

New  York  A  Northern.  Owns  from  155th  Street  and  8th 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  and  branoh,  54  miles;  also  double  uack  branch  from 
VanCortlandtto  Vonkers,  4  mil  s:  total,  58  miles.  The  former  N.  Y. 
City  A  Northern  was  sol  1  in  foreclosure  Aug.  17,  '87,  and  this  oompany 
was  organized  with  common  stock  of  $3,0  )0, 000  and  non-cum  prer. 
5  per  cent  stock  of  $6,000,000;  par,  $loO.  Trustee  of  1st  mortg.  Is 
Central  Trust  Co.;  of  2dmo<tg.,  Farmers' Loan  A  Trust  Co. 

For  year  ending  Sept.  30,  1833,  gross  earnings  were  $563,127;  net, 
$70,163;  surplus  over  fixed  charges,  $10,163.  (V.  46,  p.  449,  828;  V. 
47,  p.  473.) 

New  YorU  Ontario  &  Western.— (SeeMap.)— OwnsOswego.N.Y., 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17miles;  to  Ellen  vllle,  8  miles ;  total  owned,  320  miles ;  leases 
RandallsviUe  to  Utioa,  32  miles,  and  Clinton  to  Rome,  12  miles ;  Whar- 
ton Valley  RR.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
Shore  RR.  from  Cornwall  to  Weehawkeu,  53  miles,  by  payment  of  track- 
age; total  operated,  424  miles.  In  May,  1886,  made  an  agreement  with 
the  D.  A  H.  Canal  Co.  for  operation  of  the  U.  C.  A  Bing.  and  the  Rome  A 
Clin,  roads  for  30  years  on  a  percentage  basis.  An  extension  is  in 
progress  from  Hancock,  N.  Y.  to  Scranton,  Pa.,  50  miles. 
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DESCRIPTION. 


Tor  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Norfolk  South.—  Con.—  2dM.deb,s.f.l'n  prior  to  lno.c 

2d  lnorUrage,  income  mot  cumulative) e* 

Funded  Int.  bonds  ($270,000  secured  by  coup'slc* 

Norfolk  *  Water n.— Common  stock 

Preferred  (6  per  cent)  stock 

Gen.  M..Norfolk  to  Bristol.  408  m.Abrs.20iu.g..e' 

1st  M.,  gold.  onNewRiv.dlv 0* 

Improv.  A  Ext.  m., gold,  ($8,000,000  author'd).C 
Adjustment  M.,  g.  (red'blc  after  0ct.'94  at  110).c* 
1st  M.  Clinch  Valley  Dlv.,  gold.  $17,000  p.  m..o* 
Equip.  b'ds,10  20s,  s.f.  3%,drn  at  100  aft.  May,'98 . 

Car  trust 

Oonv'ble  debent'res  (red'ble  on  30  days'  notice). c' 

Norl'k  &  Petersb'g— 2d  M  .Nor.  toPct'sb'g.  81m.c 

Boutb  Side— 1st  pref.  con.M. ($290,000  extendedjc 

2d  mortgage,  gold,  Petersburg  $270,500  ext'd.e 

3d  mort.,  Petersburg  to  Lynchb'gAbr.,133  m.o 

Enlarged  m.  (extended  in  '84) c 

4thM..  Lynchb'gto  Bristol  *  branch,  214  m..c 

Jlro.  Carolina— Stock,  0  %  till  1901. Rich.  A  D 

Worth  Pacific  Coo*/— 1st  and  2d  M.  (1st  M.  sink,  fd.) 

Mo.  renn.-  Stock,  8  %  guar.  990  yrs.,  Phil.  A  Read . 

2d  mortgage 

General  mortgage  bonds 

Bonds  secured  by  $1,200,000  stock r 

Northeastern  (S.  O— Stock 

1st  mortgage,  provided  for  by  consol  mort o 

2d  mortgage,  provided  for  by  consol  mort c 

ConBol.  mort.,  gold  (for  $1,836,000) c 

Northern  ( Col.)— 1st  M.,int.guar..($6,300,000),gold. 
Amador  Branch— 1st  mort.,  gold,  sinking  fund — 
Sacramtn.  APlacer.  1st  M.  s.  t.  $20,000  not  dr'n. 


of 

Road. 


74 

74 

554 

554 
428 
126 
554 
554 
115 


81 
133 
133 
133 

214 

214 

223 

76 

88 

56 


140 
102 
102 

149 
27 

48 


Date 

of 
Bonds 


1881 

1-iSl 
1834 


1881 
1SS2 

1833 

1834 
1MS7 
1S8* 
Var's 

1MS1 
lMtiS 

1868 

1  HCS 
1868 
isr.4 
1866 

1881 


1881 

1869 
1869 

1883 

1877 
1877 

1877 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

1,000 

300 

100 

100 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

"560 

1,000 
1,000 

100  Ac. 

100  Ac, 

1,000 

1,000 

100 

""50 

500  Ac. 


50 
500 
500 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When     Where  Payable,  and  by 
Cent.     Payable  Whom. 


$250,000 

l.OOO.OOO 

345,000 

7,000,000 

22,000.000 

7,109,000 

2,000.000 

5,000.000 

1,500.000 

2,500.000 

1,600,000 

919,308 

525,000 

496,000 

399,000 

326,800 

452.800 

985.000 

1,000,000 

4,000,000 

1,090.000 

4,742,950 

1,500.000 

4,500,000 

1,200,000 

900,000 

820,000 

322.000 

694,000 

4,464,000 

675,000 

1.404,000 


Bond*    PrlBCi 

pal.When  Due. 

Stoekt—  Last 

Dividend. 


6 
6 
6 

2*- 

6g. 

5  g. 
"  e" 

8 
5,  6A8 
5  g.A  6  g. 

6 

5 

8 

8 

I* 

7 
7 
6 
3 
8 
8 

f  *• 

6  g. 

eg. 


A.  A  O.  

Yearly. I  

Yearly.  N.Y.,  Mercantile  Tr.  Co, 


M.  A  N. 
A.  A  O. 
F.  A  A. 
Q.-M. 

M.  A  S. 
J.  A  D. 

M'uthly 
J.   ,t  J. 

"  A 
i 
,v 
A 
A 
A 


Phil.,333  Walnut  »t. 
N.Y.Ccnt.Tr.Co.APhil 


.1. 
J. 
I. 
J. 

M.  A  8. 
M.  A  N. 
Q.— F. 
ALA  N. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
M.  A 
M.  A 
J.  A 
I.  A 
J.  A 
J.   A 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Oct  1,  1921 
Jan.  1,  1970 
1020  A  1921 


Burlington,  N.  C. 

San  Francisco. 

Phlla.  Of.,  240  So.  3d  St. 


do 
do 
do 


do 
do 
do 


Charleston,  Office. 


do 
do 


do 
do 


N.  Y.,  John  PatonACo. 

N.Y.,  So.Pao.Co.,23  Br'd 
do  do 

do  do 


Apr.  25, 1889 
May  1,  1931 
April  1,  1932 
Feb.  1,  1934 
Deo.  1,  1924 
June  1,  1957 
June  1,  1903 

Various. 
Jan.  15,  1894 
July  1,  1893 
1890  A  1900 
1890  A  1900 
Jan.1,'96-1900 
June  30, 1900 
Mch.  1,  1909 
Mch.  1,  1889 
Nov.  1.  1901 
May  25,  1389 
May  1,  1890 
Jan.  1,  1903 
Sept.  1,  1905 
Jan.  5,  1389 
Sept.  1,  18fc9 
Sept.  1.  1899 
Jan.  1,  1933 
Jan.  1, 1907 
Jan.  1,  190T 
Jan,  1,  1907 


This  was  the  New  York  A  Oswego  Midland.  Main  line  was  opened 
July,  1871.  Default  was  made  In  1873.  The  main  line  was  sold  In  fore- 
closure Nov.  14, 1879.     Present  company  organized  January  22, 1880. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $1<>,- 
000,000  was  authorized— $4,400,000  to  be  reserved  for  prior  bonds,  the 
remainder  for  Improvements  and  the  extension  io  Scranton.  They 
cover  the  entire  road  and  branches,  and  $1,400,000  Ont.  Car.  A  Scran- 
ton KR.  bonds  and  $1 ,495,000  stock  are  deposited  with  the  trustee  of 
this  mortgage.  Bee  ciicular  in  full  in  V.  48,  p.  iv  adv.  and  V.  48.  p.  326. 
Guarantees  principal  and  interest  $75,000  Wharton  Valley  RR.  first 
mort.  5s  (M.  A  N.)  due  1918. 

Dividend  of  12  per  cent  on  pref.  stock  was  paid  in  1883 ;  none  since. 

From  Oct.  1.1888,  to  May  31,  1889(8  mos.),  gross  earns,  were  $1,046,- 
770,  against  $1,001,091  in  1887-88;  net,  $102,859,  against$92,182. 

In  the  year  ending  Sept.  30,1888,  gross  earnings  were  $1,^83,697; 
net,  $255,479;  surplus  over  interest,  etc.,  $50,263.  In  1886-87  gross, 
$1,480,564;  net,  $245,609;  surplus  over  interest,  Ac.,  $72,816.  See 
annual  report  for  1887-88  In  V.  48.  p.  99. 

—(V.  46,  p.  75,  255,  610,  678:  V.  47,  p.  188,  664;  V.  48,  p.  99,  159, 222, 
251,  260,  292,  326,  462,  662.) 

New  York  Pennsylvania  A:  Onto.— Owns  from  Salamanca, 
H.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles; 
other  branches,  12  miles ;  total  owned,  434  miles.  Leased  lines — 
Cleve.  A  Mahon.  Val.  RR.  and  branches,  125  miles ;  Sharon  RR.  (till 
April,  1981— rental  $35,181,  4c.)  Sharon,  Pa.  to  Sharon  June,  and  brs., 
19  111.;  New  Castle  A  Shenango  Valley,  New  Castle  to  Sharon  and  Clev. 
A  Mahon.  Val.  RRs.,  and  branches,  22  miles;  total  operated,  600  miles. 
Formerly  Atlantic  A  Great  Western  Railway.  Sold  July  1.  1871,  and 
again  sold  Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  In  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1,  1895,  the  right  to  foreclose 
the  mortgageis  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is-  pref.  $10,000,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Sept.  30,  '88, 
■were  $9,439,760.     Bonds  above  are  also  secured  on  leasehold  estates, 

A  lease  to  N.  Y.  Lake  Erie  A  Western  from  May  1 ,  1883,  was  moot- 
fled  from  April  1, 1887.  The  rental  is  32  per  cent  of  all  gross  earnings 
up  to  $6,000,000,  and  Increased  by  1-10  of  1  per  cent  on  each  $100,- 
100  of  gross  earnings  above  $6,000,000  until  the  gross  earnings  are 
$7,250,000,  and  then  33  ^3  per  eent  of  all  earnings.  But  if  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  specified  minimum  sum 
of  $1,757,055  to  be  paid  yearly,  then  the  defioit  is  to  be  made  up  without 
interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  euding  8ept.  30, 1888,  $6,377,967;  net,  $1,745,963; 
rental  to  N.  Y.  P.  &  0.,  $2,097,367;  surplus  of  N.  Y.  P.  A  O.  after  all  pay- 
ments. $63,373.  (V.  46,  p.  201,  320,480;  V.  47,  p,  22  ;  V.  48,  p.  188, 
690;  V.  49,  p.  83.) 

New  York  Philadelphia  Ac  Norfolk.— Operates  from  Delmar, 
Del,  to  Cape  Charles,  Va.,  96  miles,  and  King's  Creek,  Md.,  to  Criatield, 
17  miles;  total,  112  miles.  Buccessorof  the  Peninsula  RR.  Co.  of  Va. 
Has  traffic  contract  till  Jan.,  1895,  with  Penn.  RR..  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock ,  $1,714,375;  par,  $100.  In  nine  montht- 
euding  Sept.  30,  I088,  uross  earnings  were  $482,533.  against  $38rf,6o7 
in  1887;  net,  $135,367,  against  $73,445.  A.  J.  Cassatt,  President, 
Philadelphia.    (V.  46,  p.  228;  V.  47,  p.  170,  802;  V.  48,  p.  5S9.) 

New  York  Providence  dc  Boston.— Owns  from  Providence.  B. 
I.,  to  Groton,  Conn.,  62  miles;  branches,  18  miles;  leases—  Pawtuxet 
branch  road,  6  miles;  Frov.  .&.  Worcester  RR.,  Providence  to  Worces- 
ter and  btauches.  51  miles;  total  opeiated,  131  miles.  In  1888  arranged 
to  lease  Prov.  A  Wor.  RR.  for  99  years  at  10  per  cent  per  annum  on  the 
stock  a-ul  Id  June,  1889,  took  possession.  Owns  a  majority  interest  in 
the  Providence  A  Stoniagton  Steamship  Line,  which  has  a  capital  of 
$1,500,000.  Dividends  since  1876  have  been :  In  1877  and  1878,  10  per 
cent;  from  1379  ti  ISM,  Inclusive,  8;  in  1886,  8 >a;  in  1337.  1883  and 
since,  at  the  rate  of  10  per  cent  per  annum.  In  year  ending  Sept.  30, 
1888.  gross  earnings  were  $1,303,169;  net,  $293,818.  adding  8.3.  divi- 
dends ($84,334),  $383,152;  surplus  over  fixed  charges,  $300,339.  (V. 
45,  p.  819,  820;  V.  46,  p.  134,  573;  V.  47,  p.  713.) 

New  York  6c  Itockaway  Beach.— Owns  from  Glendalo  Junction 
to  Bockuwiiy  Bench,  103i  miles;  leases  trackage— Glendale  Junction  to 
Long  Island  City,  61*  miles;  Fresh  Pond  to  Bushwick,  2^  miles;  Wood 
haven  to  Brooklyn,  61*  miles;  total  operated,  26>4  miles.  The  stock  is 
$1,000,000;  par$100.  Coutn  led  by  L.  I.  RR.  Co..  whose  endorsement 
Is  pr'uted  on  first  nortfage  bonds.  (Formerly  N.  Y,  Woodhaven  A 
Kockaway).  In  year  ending  Sept.  30,  1888,  gross  earnings  were  $188,- 
285;  net  income,  $14,962;  auiplua  over  interest  aud  discounts,  $3,758. 
—  (V.  46,  p.  572,  850;  V.  47,  p.  3-3). 

New  York  Susquehanna  Ac  Western.— (We  .l/V'/>.)  -Jersey  City 
toOra\el  Place.  Penn.,  lol  miles;  Two  Bridges, N.  J.,  to  UniouviUe, N.Y., 
21  miles;  other  branches,  12  miles;  leases— Unionville.  >'.  Y.,  to  Middle- 
town,  N.  \\,  14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6111.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  In  foreclosure  Feb.  21, 1880,  and 
the  Midland  ot  New  Jersey  was  organized.  The  New  York  .Susquehanna 
A  Western  was  a  consolidation  In  June,  1831,  of  the  Midland  of  New 


Jersey  aud  other  railroads.     Stock  common  is  $13,000,000;  preferred 
(cumulative  6  per  cent),  $8,000,000;  par,  $100.    The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1,37 5. 731 
of  tho  old  stock,  income  bonds  and  scrip  not  yet  exchanged.    The 
also  $6,000  old  lsts  of  1911  and  $33,500  deben.  of   1897  outstanding. 
Annual  report  for  1888  was  in  V.  48,  p.  324. 
INCOME   ACCOUNT. 

1885.  1886.  1897.  1838. 


Gross  earnings 1,092,355 

Net  earnings 504,914 

Other  income 


1,129,441    1,395,186    1,445,909 

491,779       633.017        623.910 

44,023  27,159  25,829 


Total . 


504,914       535,802        660,206        649,73* 


Dtsburgemcntg — 

Interest  on  bonds 

Rentals 

Car  trust  obligations  .. 

Taxes 

Miscellaneous 


•322,095 
25,000 
92,352 
30,079 


•327.765 

29,500 

155,919 

34,493 


441,120 
26,494 

85,455 

2,541 


411,129 
26,497 


2S.00O- 
2,699 


Total  disbursements.       469,526       547,677       505,610       498,31* 
Balance sur.  35,388   df.  11,875  su.154,596  su.151,429 

'  Half  interest  only  paid  on  N.  Y.  Bus.  A  W.  firsts  and  debentures. 
-(V.  46,  p.  134,  198,  256;  V.  48,  p.  38,  324,  327,  764.) 

New  York  Texas  Ac  Mexican,-  Owns  from  Rosenberg  to- 
Victoria,  92  miles.  Stock,  $643,040;  par  $100.  There  are  also  $75,509 
6s  outstanding.  In  September,  1885,  sold  to  So.  Dcvel.  Co.  and  is  oper- 
ated by  the  So.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds. 
From  Jan.  1  to  May  31,  in  1889  (5  mos.),  gross  earnings  were  $52,048, 
against  $42,736  In  1888  :  deficit,  $26,649,  against  $26,830.  In  1887 
gross,  $170,526;  net  $22,107.  In  1888  gross,  $146,527;  deficit,  $32,883- 

Niagara  Bridge  Ac  Canandalgna. — Owns  from  Canandalgua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  is  leased  in 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000,000. 

Norfolk   Southern.— Formerly  the  Elizabeth    City    A    Norfolk 
Name  changed  Feb.  1, 1883.    Owns  Berkely,  Va.,  to  Edenton.  N.  C,  an  <* 
branch.  84  miles.    Capital  stock,  $1,000,000;   par,  $100.    The  holde  rs> 
of  1st  mort.  and  debenture  bonds  funded  their  interest  for  five  yea  r 
Sept.  and  Oct.,  1884,  to  March  and  April,  1889,  respectively,  until 
wnieli  dates  the  funded  Interest  bonds  bore  3>a  per  cent  interest.    Re 
organization  plan  in  process,  and  securities  to  be  deposited  with  At- 
lantic Trust  Co.    Gross  earnings  in  1888,  $2s7,615;  net,  $54,538  after 
$27,000  spent  for  bett-rments;    gross    earnings  in   1887,  including 
steamboats,  $282,167;  net,  $77,233;  surplus  over  all  payments,  $13,558 

Norfolk  Ac  Western.— (See  Map)— Owns  from  Norfolk,  Va.,  to 
Bristol,  408  miles  ;  branches — Petersburg  to  City  Point.  Va.,  10  miles; 
Junction  to  Saltvllle,  Va..  10  miles;  short  branch  s  2  miles;  New  River 
Division  (Radford  to  Elkhorn,  84  mile-;  Cripple  Creek  Extension,  39 
miles;  other,  27  miles)  142  miles;  Clinch  Valley  Division,  24  miles:  total 
operated  Dec.  31, 1838,  594  miles ;  under  construction,  Clinch  Valley 
Extension,  to  be  completed  in  1889. 

The  Atlantic  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  &  Tennessee  roads ;  it  wi» 
foreclosed  Feb.  10,1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

Company  also  pays  6  per  cent  on  $51,100  pref.  stock  (par  $100)  of 
Va.  A  Tenn.  RR. 

Abstract  of  Clinch  Valley  mortgage  (FUelity  Ins.  Trust  &  Safe  D.  Co, 
of  Phlla.,  Trustee.)  was  in  Chhonicle  in  V.  45,  p.  541. 

The  Equipment  mortgage  of  1838  (trustee  Glrard  Life  Ins.  Co.  of 
Phil.)  is  tor  $5,000,000,  and  covers  all  equipment  and  rolling  stock  ani 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  issued. 

Preferred  stock  paid  4  per  cent  in  cash  in  1882,  3>s  in  scrip  in  1884, 
1>B  in  cash  in  1888  and  1*3  cash,  April.  1889. 

The  range  of  stock  prices  sinoe  1882  have  been  as  follnws :  In  1893. 
10®18;  lnl884.10®12Jg;  in  1885,  8®  137s :  in  1886,  83'27-Ti  ;  in  1887, 
13®23"s  ;  In  183«,  15ie®23M  ;  in  1889  to  July  19,  Inclusive.  11 
Preferred— In  1883,  32»49%;  in  1884,  17®42;  in  1885,  14934 *»;  in 
1886,25-35938;  In  1887.  34is®5578;  in  1883,  41»a®5S&s;  in  1889,  to- 
July  M,  inclusive,  47i«-a53i2. 

From  Jan.  1  to  Hay  31  in  1«S9  (5  months),  gross  earnings  were 
4)2,1  111,790,  against  $1,953,211  in  1888;  net,  $722,63  1.  ngst.  $767,539. 

The  annual  report  for  I8e8  was  published  in  the  Chronicle,  v.  48, 
p.  18*,  4k0,  and  the  affairs  of  the  company,  its  progress,  status.  Ac, 
are  there  set  forth  at  length  in  the  President's  report.  The  earnings 
aud  expenses  for  four  years  w.re: 

1885.  1836.  1887.  1333. 

Miles  owM  Aopei'd.  510  533  554  594 

Onrrution?.— 
Passenger  mileage..    19,151,534    19,580,000    26,703.579    86,885,815 
U  .ie  1  repass,  p'rin.       3027  ets.       3-122  cts.       8"04 1  eta.       2-833  ct*. 
Freight  (tons)  iul'ge.295,7sa!s7o  403,008,908  541,917,945  669,526,740 
Kate  pel  ton  perm.       0741  cts.       0-c55  cts.       0-635  ots.       0532  Ots. 
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xuiKi-rlbm  will  confer  ■  (treat  favor  by  airing  Immediate  notice  of  any  crrorjdlacovered  la  theme  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


WorUiern.  N.  H.— Stock 

northern  Central— Stock 

1st  mortgage,  State  (Maryland)  loan 

Sd  mortgage o' 

Consolidated  mortgage,  gold c 

Consolidated  mortgage,  gold r 

Gone.  gen.  M.,g.,  s.f.,  d'wn  at  100,  £  or  $  A  A  B..0 

So  do  gold,  $  CAD 0 

do  do  cold.  E o 

2d  gen.  M..  "A"  (s.fM  $30,000  yearly) 0* 

do  do       "B."  c* 

Union  RR.,  1st  i.i-s'di  $117,000  end  byBalt.City.c' 

do        2d  mortgage  (assumed)  $  or  £ c 

Aorln.  of  Sew  Jerteu—ZiX  M.now  1st  (for  $700,000,  c 
Northt r'n  i'nr i  iir  -Pref.  stook(8  p.  e.,  not  cum'tive) . 

Common  stock 

1st  M.  and  Id  gr.,  Missouri  Div..  dr*n.  at  par..o**r 
1st  M  ami  Id  gr.,  P.  d'Or.  Dlv.,  dr'n  at  par. c 'at 
Gen  IstM  Id  gr,g.,$25,000p.m.,dr.atll0..c*.*r 

Gen.  2d  M„  g  ,  1.  gr.,8.f.,dr.  at  110 c»Ar 

Gen.  3d  M.  s.  f..notdrn.,g.(for  $12,o00,O00>.e*Ar 
Dividend  certificates,  ext'd  In  '88.  red.  after  '92.. 

Jas.  Riv.  Val.  KR.  1st  M.,  gold,  guar.,  s.  f c* 

Coeur  d'Alenc,  1st  mortgage,  gold o* 

Geu.  M..$25.000p.  m..g.,gu.,8.f.,dr'natl05.c* 

Spokane  A  Palouse,  1st  M.,  gold,  guar.,  s.  f 0* 

Duluth  A  Manitoba,  1st  M.,  gold,  guar.,  s.  f c* 

do  do     Dakota  ex.,  IstM.,  g.,  guar.,  s.f. 

Helena  A  Red  Mountain,  1st  M.,  ed.,  guar.,  8.  f.c* 
No.  Par.  La  Moure  A  Mo.  R..  1st  M..g.,guar..s.f.c* 
No.  Pac.  A  .Moulin  a, 1st  M.,g.,gu..s.f.notd'rn  c*£r 
Cent.  Wasb.  RR.,  1st  M.,  g.,  gu.,  s.f.,  d'rn  105.o'Ar 


Miles 

of 
Road. 

83 

Date 
of 

Bonds 

Sire,  or 

Par 
Value. 

Amount 
Outstanding 

tuoo 

$2,997,300 

361 

50 

7,150,000 

138 

.... 

1,500,000 

138 

1865 

500  Ac 

1,126,000 

138 

1868 

1,000 

2.599.000 

138 

1  868 

1.000 

205.000 

138 

1  871  -r. 

l.OOO 

2,208,000 

138 

1876-7 

1,000 

2.000.000 

138 

1  88", 

1,000 

1,220,000 

138 

1876 

1,000 

2,730,000 

138 

1876 

1,000 

1.000.000 

0 

'67'70 

500  Ac. 

900,000 

9 

1873 

l.ooo 

600,000 

21 

1887 

100  Ac. 

544,000 

3,317 

100 

37,634,169 

3,317 

100 

49.O0o.0O0 

205 

1879 

-,00  Ac. 

2,020,000 

225 

1  87!> 

1,000 

2,115,000 

J, 130 

1881 

l.OOOAc 

46,673,000 

All 

1883 

1,000  Ac 

20.000.000 

All 

1887 

1,000 

10,791,000 

1888 

500  &o 

1.131,500 

61 

18811 

1,000 

963,01  K> 

33 

1886 

500 

360,000 

1888 

1,000 

627,000 

104 

1886 

1,000 

1,557,000 

110 

1886 

1,000 

1,650,000 

96 

1887 

1,000 

1,451,000 

17 

1887 

1,000 

400,000 

21 

1*87 

1.000 

31 8.0i  >0 

125 

1888 

l.OOOAc 

3,131,000 

42 

188s 

1,000  Ac 

830,000 

|TNTERKST  ORBHV1DEND8, 


Rate  per!   When    Where  Payable,  and  by 
Cent     Payable  Whom. 


8 
6 
6 

?g- 

2*- 
2*- 

6  g. 

4»sg 

5 

5 

6 

lUiooert 

"<$' 
6 

2g- 

f  *• 
f* 

Sg! 
j» 

6g. 
6g. 
6g. 
5  g. 

8* 

6g. 


M.  A  N 

J.   A  J. 

A.  A  6 
J.  A  J. 
A.Ac, 
J.    A    J. 

A  J. 

AO. 

A  J 

A  J. 

A  J. 

A  N. 

A  J. 


Bost.,Conc'd  or  Leban'n 

Bait.  A  Phil.  233  S.  4  at. 
Annapolis. 

Bait.  APhil.,  W.  Nat.  Bk. 

Baltimore, Truss.  Office. 

do  do 

London  A  Baltimore. 

Baltimore,  Treas.  Ofiloe. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  London  A  Balt're 

J.  City,  Hudson  Co.  B'k. 


M.  A  N. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
IM.  A  S. 
J.  A  D. 
M.  A  8 
M.  A  S. 


N.  Y..  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  LanilA8ec.Inv.Co 
N.  Y,  Mills  Building. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bond*—  Princi- 
pal,When  Due. 
Stocks— Last 
Dividend. 


May  1,  18s» 
July  15,  1889 
Irredeemable. 
April  I,  1900 
July  1,  1900 
July  1,  1900 
July  1,  1904 
July  1,  1904 
April  1,  192S 
Jan.  1,  1926 
Jan.  1.  1926 
Jan.  1,  1895 
May  1,  1900 
July  1,  1H7 
Jan.  15,  1883 


May    1, 

Sept.  1, 

Jan.  1, 

Deo.  1, 

Dec.  1, 

Jan.  1, 

Jan.   1, 

Sept.    1, 

Oct.    1, 

May  1, 

July  1, 

June  1, 

March  1, 

June  1, 

Sept.  1, 

Sept.  1, 


1919 
1919 
1921 
1933 
1937 
1907 
1936 
1916 
1938 
1936 
1936 
1937 
1937 
1937 
1938 
1938 


1885.  1886.  1887.  1888. 

Earning*—                           $  $  $  $ 

Passenger 458,445  486,231  685,257  861,778 

Freight 2,138,120  2,580,827  3,405,220  3,820,167 

Mail,  express,  Ao....          174,555  174,998  164,317  217,654 

Total  gross  eam's.      2,771,120      3,252,056  4,254,794  4,899,599 
INCOME  ACCOUNT. 

1885.              1886.  1887.  1888. 

Receipt*—                            $                     $  $  $ 

Net  earnings 1,121,829       1,291,146  1,771.014  1,897.672 

Other  receipts 34,303  109,497  147,438 

Total  income 1,121,829  1,325.449  1,880,511  2,045,110 

Disbursement*—  $  $                       $  $ 

Inter,  on  bonds.  Ac.  1,139,991  1,184,547  1,237,134  1,296,551 

Dividend,  1>*  on  pref.              330.000 

Miscellaneous 55,699  9,239              7,849              

Total  dlsbursem'ts      1,195,690      1,193,786      1,244,983      1,626,551 

Balance def.  73,861  sur.  131,663  sur.  635.528  sur.  418,559 

-IV.  47,  p.  81,  140.  327,  532,  745;  V.  48,  p.  128,  129,  141,  220,  222, 
474,488.  490,589.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223  m. 
The  property  was  leased  Sept.  11,  1871,  to  tue  Richmond  A  Danville 
Railroad  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
■er  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
•8,000,000,  and  the  dividends  thus  received  by  the  State  are  applied  to 
her  bonds  Issued  to  the  North  Carolina  RR.  Rental,  Ac,  in  1887-88, 
$276,870  ;  expenses,  $24,960;  balance,  $251,910.  Rental,  etc.,  in  '86-7, 
$274,849;  expenses,  $24,660;  balance,  $250,189;  div'.-  paid,  $238,698. 

North  Pacific  Coast  (Narrow  Gunge).— Owns  San  Francisco 
to  Duncans,  Cal.,  79  miles;  branch  to  San  Kalael,  2  miles;  leased.  Sun 
Rafael  to  San  Quentin,  3  miles  and  Duncan's  Mills  to  Ingram,  7  miles; 
total  operated,  91  miles.  Stock,  $2,500,000;  par,  $100.  In  le87  gross 
earnings  weie  $337,831;  net,  $50,535;  Interest,  $74,400.  No  late 
Information. 

North  Pennsylvania. — Owns  from  Philadelphia,  Pa.,  to  Bethle- 
hem, Pa.,  56  miles;  branohes— Jenkint'n  to  Dela.  River,  20  miles;  Laos- 
dale  to  Doylestown,  10 miles;  Iron  Hill  to  Shlmersville,  2  miles;  total 
•Derated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  an 
operated  under  contract.  In  May,  1879,was  leased  for  990  yeais  to  Phil. 
A  Reading  at  6®7  p.  c.  on  stock  till  Into  1883,  and  8  per  cent  thereafter. 

Northeastern  (S.  C.) — Owns  from  Charleston.  8.  C,  to  Floreuo  , 
8.  «'..  102  miles;  leases  jointly.  Lane.  S.  ('..  M  Sumter.  S.C..  38  mill  r.; 
total  operated,  140  miles.  This  company  has  earned  the  Interest  on  li  e 
bonds,  with  a  good  surplus.  Fiscal  year  changed;  hereafter  to  end  June 
80.  Of  consol.  mortgage  $1,142,000  was  held  to  retire  debts  of  prioi 
lien.  Stock,  $900,000 ;  par,  $:■().  In  the  year  ending  Sept.  30, 1887, 
gross  earnings  were  $554,253;  net,  $154,439;  adding  other  receipts, 
surplus  ovi  r  Interest  was  $54,742  ;  dividend  paid  (3  per  cent)  $27,000  ; 
In  1887-88,  gross.  $601,077;  net.  $160,729;  surplus  over  Interest.  $63, 
291;  dlv.  paid  (9  per  ctnt),  $81,000.  (V.  45,  p.  401,  768;  V.47,  p;  708.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  8]  arkill, 
N.  Y ,  21  miles;  leases  Sparkill  toNyack,  5  miles;  total  oi  crated,  26 
miles.  By  contract  of  April,  1869,  it  la  operated  by  New  York  Lake 
Erie  A  Western,  at  35  per  cent  of  its  gross  earnings  and  five  flfiy-slxths 
Of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000:  par  $100.  Dividends  an 
paid  as  earned  on  the  rente  ;  l  '-j  paid  July  15, 1889.  In  1887-88,  rental 
$100,698.    (V.  46,  p.  255;  V.  47,  p.  803.) 

Northern  Railway  Co.  (California).—!  his  Is  the  title  of  a  con- 
solidation .vay,  1888,  of  several  < orpoi atlons In  California,  including 
the  original  company  of  the  mine  name.    The  total  length  of  lines  com- 

Sleted  and  projected  will  be  700  miles;  of  wbloli  390  were  in  opera- 
on  at  tl  e  close  of  1888.  The  whole  is  leaned  to  the  Southern  Pacific 
Company,  which  will  become  the  owner  of  nearly  a  1  the  stock,  the  les- 
see paying  the  interest,  fixed  charge*,  betterments  and  additions. 

The  capital  stock  of  the  new  company,  authorizi  d,  is  $26,175,000  ;  of 
which  there  had  been  Issued  in  exchange  for  old  ii  sues  $10,308,800,  and 
for  new  lines  at  the  rate  nl  $30,000  p<  r  mile  $1 ,8Kt,00(>,  a  total  of  $12.- 
108,800.  The  6  p.  e.  b<  nils  of  the  Berkeley  Branch,  and  Amador  Branch 
Co'e  will  be  retiied  in  exchange  for  a  new  Issue  ol  the  consol  dated  Co. 
<$1(',000,000  in  amount)  at  5  p.  c;  h  aving  $4,464,000  Northern  R'y  (i 
p.  c*.  and  $1,404,'  00  San.  A  Plaecrvllle  6  p.  c.  -till  outstanding,  or  a  to- 
tal of  $10,792,000  issued  and  to  be  it-sued  as  roud  U  completeC  (V.  46, 
p.  650.) 

Northern)  New  Hampshire.— Owns  from  Concord,  N.H.,  to  Wei t 
Lebanon,  N.  II.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles;  total,  83 miles;  an  extension  cot  tciuplHlcd.  Operated  tiy  Boston 
A  Maine  under  an  agreement  terminable  at  one  month's  notice.  In  j  ear 
ending  Mcb.  31,  lh89,  receipts  Iroui  rental,  etc,  $37  7,007;  sin  plus  over 
dividends  (6  p.  ct),  $14,992.  Dividends  since  1876  have  been:  From 
1877  to  1879,5  p.  ct.;  from  1880  to  1884  inclusive,  6;  in  1885,13; 
from  1886  to  U88  inclusive.  6;  in  1889  to  i  ate,  3.    (V.  46,  p.  827.) 

Northern  Central.— Owns  from  Baltimore,  Mil.,  to  Sunbnry.  Ps 
139  miles;  blanch-  Hoilli  s  toGieeu  Spring  Ii  nc.,9  miles;  leases— Shaui- 


okje  Vail.  A  Pottsv.  RR.,  28  m.;  Elinira  A  W'msport  RR,  78  m.;  oper- 
ated at  cost— Elmira  A  Lake  Ontario  RR,  103  in.;  Summit  Branch 
RR.,  20  m.;  track  of  New  York  Lake  Erie  A  Western  used,  7  miles; 
total  operated,  384  m.    The  Penn.  RR.  owns  $3,322,800  of  stock. 

The  2d  general  mortgage  provides  that  $30,000  yearly  shall  be  ap- 
plied to  the  "purchase  and  redemption"  or  series  "A"  bonds. 

Dividends  since  1880  have  been:  Inl881,5ij;  in  1882,  6;  from  1883 
to  1886  Inclusive,  8;  In  1887,  8  and  10  stock;  In  1888,  7;  In  1889,  t» 
date.  8. 

From  Jan.  1  to  May  31  in  1889  (5  months)  gross  earnings  were  $2,- 
298,748,  against  $2,348,883  In  1883;  net,  $715,571,  against  $699,184. 

The  fiscal  year  ends  December  31,  and  the  report  for  1888  was  in 
the  Chronicle,  V.  48,  p.  290. 

INCOME  ACCOUNT. 

1885.  1886.  1887.  18b8. 

Receipt*—                              $  $  $  9 

Gross  earnings 5,490,923  5,474,617  6,212,326  6,203,394 

Netearnings 2,235,309  1.931,949  2,073,484  2,109,821 

Other  receipts 254,070  277,348  251,125  o07,628 

Total  Income 2,489,379  2,209,297  2,324,609  2,417,419 

jy  | '  q  fr  j  i  fgp }?  tents  &<£•£$ 

Rentals  i's'd  llnes.Ao*  442.203  446,997  460,819  470,706 

Interest  on  debtt 931,272  903,041  902.910  926,505 

Dividends 520,000  520,000  545.946  571,966 

Rate  of  dividend 8  8  8  8 

Miscellaneous 53,690  44,775  48496  79,495 

Tot.  disbursements.     1,947,165       1,914,813       1,957,872       2,048,672 
Balance,  surplus...        542,214  294,484  366,737  368,778 

*  Includes  rent  of  roads  and  Interest  on  their  equipment. 

t  Includes  oar  trusts. 
-(V.  46.  p.  226,  739;  V.  48,  p.  290,  562.1 

Northern  Pacific— {.See  Map.)— Line  of  Roai>— June  30,  1888, 
owned:  Main  Urns — Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregou,  2,140  m  ;  Duluth  to  Nor,  Pac.  June.  (Hi  Interest),  24  m.;  Duluth 
to  Superior.  3  m.  Total  owned,  2,167  m.  Leases  and  oontrols— St.  Paul 
A  N.  P.,  Braiuerd  to  8t.  Paul  and  branches,  147  miles ;  St.  P.  Minn.  A 
Man.,  St.  Paul  to  Minneapolis  and  branohes  16  miles;  C.  St.  P.  M.  A  O., 
Superior  to  W.  Superior,  4  miles ;  Little  Falls  A  Dakota  RR.,  88  miles ; 
Nor.  Pac.  Fergus  A  Black  Hills  RR.,  117  miles;  Fargo  A  Southwestern 
RR.,  87  miles;  San.  Coop.  A  Turtle  Mount.  RR.,  37  miles;  James- 
town A  Northern  RR.,  lo3  miles ;  Rocky  Mount  RR.  of  Montana 
52  miles;  Helena  A  Jefferson  Co.  RR.,  20  miles;  James  Rtver  Valley  RR., 
Jamestown,  Dak.,  to  Oakes  (June.  Chic  A  N.  W.),  64  miles;  Spokane  A 
Palouse  RR.,  Marshall,  Wash.  Ter.,  io  Belmout,  44  miles;  Helena  A 
Red  Mountain  RR.  Helena  to  Rimini,  Mon.,  16  miles;  Duluth  A  Mani- 
toba RR.  Winnipeg  June,  Minn.,  to  East  Gd.  Fork,  110  miles;  Duluth 
&  Manitoba,  Dakota  extension,  Grand  Forks  to  near  Pembina,  Dak., 
97  in.;  Nor.  Pac.  A  Montana  (Clongh  June,  to  Marysvilie,  12  in.;  Jeff. 
June  to  Calvin,  30  in.;  Missoula  to  Grantsdale,  51  in.;  Druiumond 
to  PhiUlpsburg,  26  m.).  119  m.;  the  Northern  Pacific  La 
Moure  A  Missouri  River  RR.,  La  Moure  to  Edgeley,  Dak.,  21  miles; 
Southeastern  Dak.  RR.,  9  miles;  Cokedale  spur,  3  miles;  Spokane  Falls 
A  Idaho,  14  miles ;  Nor.  Pac.  A  Cas.  RR.,  10  miles  ;  Nor.  Pac.  A  Puget 
Sound  RR.,  7  miles  ;  total  leased  and  controlled,  1,171  miles.  Grand 
total  owned,  leased  and  controlled,  3,337  miles,  of  which  20  miles  were 
not  iu  operation  June 30, 1888.  The  Ccbut  d'Alene  RR.,  Old  Mission, 
Mon.,  to  Burke  and  exten. ,  33  miles,  is  leased  for  999  years  from  Oct.  1, 
1888,  all  surplus  earnings  over  Interest,  etc.,  to  go  to  Coeur  d'Alene 
stockholders.  The  Central  Washington  RR  runs  from  Cheney,  Spokane 
Co.,  Washington  Ter.,  on  Nor.  Pac,  northwesterly  to  Davenport,  Lin- 
coln Co.,  42  miles. 

An  important  operating  contract  with  Wisconsin  Central  was  made 
in  May,  1889,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  with 
terminals.    (See  V.  48,  p.  690.) 

Organization.— This  company  was  chartered  by  act  of  Congress  July 
I,  1864,  to  build  from  Lake  Superior  to  Puget  Sound  and  Portland,  Or. 
The  land  grant  was  20  sections  per  mile  in  States  and  40  sections  in 
Territories.  The  road  was  opened  450  miles  west  from  Duluth— to  Bis- 
marck, on  the  Missouri  River- in  1873.  The  company  defaulted  Jan., 
1874,  and  the  road  was  foreclosed  August  12, 1875,  and  reorganized  by 
the  bondholders'  committee  Sept.  29,  1875.  New  preferred  stock  was 
Issued  at  the  rate  of  $1,400  for  each  $1,000  bond  and  overdue  Interest. 

Stocks  and  Bonus.— The  preferred  stock  has  a  preference  for  8  percent 
in  each  year  if  earned,  but  Is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
net  income  Is  subject  to  expenditures  for  new  equipment.  Pref.  stock  is 
rceen  ed  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Dividend  of  11-1  p.  ct.  was  paid  on  pref.  stock  in  18»3;  none  since. 

Of  the  stock  $6,233,000  pref.  and  $14,075,100  of  com.  in  Oct., 
l«87,  was  held  by  the  "Ore.  A  Trans-Con.  Co." 

The  dividend  certificates  fell  due  Jan..  1888,  but  part  were  extended 
till  1907,  and  these  are  exchangeable  Into  third  mortgage  bonds. 

Of  the  outstanding  debt  June  30,  1888,  $823,700  was  held  by  the 
trustee  of  the  sinking  fund,  $656,700  of  this  being  in  general  first 
mortgage  bond*. 
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siiii«i-rlhep»  will  confer  a  great  favor  by  giving  Immediate  notice  ofanr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  ttrat  page  of  tables. 


IfllM 
Of 

Road. 


Jforlhern  Fat-Ter. Co.— 1st  M..g.dra  aft.'92  at  110. C 
X«rlhire»l  4  Florida—  1st  M.,  $12,000  per  mile.  ..e' 

Mormch  c!  Worcester— Prof,  stock.  8  °t>  rental 

lit  M..  principal  A  Int.  guar,  by  N.Y.  AN.  E..  ..« 
Oodensbunj  it  Lake  Champlain— Sinking  f 'd  bond* 

Mortgage  ootids  (redeemable  July,  1890) 

Consolidated  moHgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Bonds r 

OhioIntl.it  IT.-Ind.  Bl.  AW.,  IstM.  pref cAr 

O.  I.  A.W.  IstM.  ($500,000  are  pref.  bonds)  g...c* 

2d  mortgage,  gold C* 

1st  A  2d  M  ,  int.  cert,  drawn  at  100 

Ohio  it  Mississippi— Stock  ($4,030,000  is  pref.) 

1st  general  mortgage  (for  $16.000.000) c* 

1st  consolidated  inort.  ($3,445,000  are  s.  f.)  ....e" 

Consolidated  mortgage,  sterling,  s.  f c* 

2d  cons.  mort..(cimi.  sink,  fund.),  no  drawing.. c* 

Spring.  Div.  (Sp.  A  111.  3.E.)  1st  M.  ( $3,000,000)  .0* 

Equipment  Tr.,  10  perct.  drawn  y6arly  at  100. c' 

Cnio  it  Xort!<irestcm—\st  rnort.,  $12,000  per  mile.. 

2d  mort.,  $7,000  per  mile,  for  $1,200,000 

OMo  Steer—  1st  mort.,  gold  ($12,000  per  inlle....c 

Gen'l  M.,  gold  (for  $3,000,000),  1st  on  40  miles.c* 

Ohio  Southern— 1st  mort.  ($15.000 p.  in.) gold.... 0* 

2d  mort.,  income,  non-cum.  ($15,000  p.  m.)  g...c 

Ohio  V alley.  A"  v.— Gen.  consol.  M.  ($20,000  p.  m  )c* 

4.11  Colony— Stock,  $15.000,000 0' 

Bonds  (not  mortgage) c.fcr 

Bonds        do       ($2,000,000  F.  A  A., Aug.'97) .  c.ir 

Bonds         do  r 

Bonds  for  Fiamlnghani  A  Lowell  bonds c 


45 

£j 

66 

118 

lis 


202 
342 
342 
342 
623 

393 
393 
393 
222 

ib'.i 

103 
169 
209 
132 
132 

564 


Date    Size,  or ' 
of 

Bonds    Value. 


INTEREST  OR  DIVIDENDS. 


Amount 


Bonds— Princi- 
pal. When  Due. 


Par      <-.„,!"  ,"  ,;„     Rate  per    When    Where  Payable,  and  by    sioeks-\juA 
'alue.    Outstanding     Cenl       Parable  Whom.  Dividend 


ikh:i 
1888 

1877 
1871 
1*77 
1880 
1880 

1--8 
IH7S1 
isss 
1VSH 
1688 

1883 

1808 

1868 

1871 
1874 
1887 

1.880 
1886 
1881! 
1887 
1881 
1881 


1874 
75*-'; 
1882 
1884 


$1,000 
1,000 

100 
1,000 
1,000 
1,000 

500  Ac. 

100  Ac. 

lOOAc. 

500  Ac. 

500  Ac. 
50  Ac 
100 
1,000 
1.000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


•3,000,000 

(») 

2,604,400 

400,000 

380,000 

600,000 

2,529,650 

999.750 

850,000 

1.000,000 

7,000,000 

2,000,000 

854,165 

24,09:070 

3,624,000 

6,501,000 

112.0O0 

3,649.000 

2,009,000 

i:,:,. Di.ii 

950.000 

517,000 

2,000,000 

2,380,000 

2,100,000 

2,100.000 

1,960,000 

11,966,800 

1,692,000 

3,600,000 

200.000 

498,000 


5* 

4 
6 
8 
6 
6 
6 
4 
7 

5* 
i* 

T 

7 

6  g. 

7 

7 

6 

6 

5 

5g. 

5E 
.■■ 

3»« 
7 
6 
4i« 

4>s 


3.  A  J. 
A.  A  O. 
J.  A  J. 
M.  j  8. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.   A  J. 

Q.-J. 

(j.-J. 
A.  A  O. 

J.  "a  i>.! 

J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
J.  AD. 
J.   A  D. 

J.  "i"  J. 
M.  A  8. 

Various 
J.  A  D. 
A.  A  O. 


N.Y.,  Wlnslow,  L.  A  Co. 


Boston,  2d  National  Bk 

Boston,  N.  E.  Trust  Co 

Boston,  Office. 

do 

do 

do 

do 

N.Y.,  Corbln  B'nk'g  Co. 

January,  1889,  last  paid 

October,  1888,  last  paid 

do  do 


N.  Y„  Union  Trust  Co. 

do  do 

London. 

N.  Y.  Union  Trust  Co. 

do  do 

H.Y.KIdder.Peab'yA  Co 
In  default. 
None  paid. 
N.  Y.  Central  Trust  Co. 

do  do 

N.Y.,  Corbln  Bank'gCo. 


Jan.  1.  1933 

1938 

July    5,  1889 

March  1,  1897 

Mar.,  1890 

July,  1897 

April  1,  1920 

April,  1920 

April,  1920 

Jan.  1,   1900 

April   1,  1938 

April  1,  1938 

April   1,  1938 


1932 
1898 
1898 
1911 
1805 
1897 
1936 
1926 
1936 
1937 
1921 
1921 


Boston,  Otlioe. 
do 
do 
do 
do 


June  1, 
Jan.  1, 
Jam  1, 
April, 
Nov.  1, 
Oct.  1, 
July  1, 
April  1, 
June  1, 
April  1, 
June  1, 
June  1, 


July  1,  1880 

March  1, 1894 

1*9= -6-7 

Dec.  1,  1897 

April  1,  1904 


The  consol.  first  mortgage  bonds  are  a  first  lien  on  the  main  line  and 

on     40,293,225    aores    of  land,    except  as   to acres 

subject  to  the  two  divisional   mortgages    and acres 

east  of  the  Missouri  River  which  are  subject  to  the  pre- 
ferred stock.  The  issue  of  bonds  is  limited  to  $25,000  per  mile 
The  proceeds  of  land  sales  can  be  applied  to  the  payment  of  Interest  on 
bonds.  Instead  of  principal,  if  the  earnings  of  the  road  are  insufficient. 
Central  Trust  Co.  of  N.  Y.  is  trustee.  The  bonds  are  received  in  pay- 
ment for  lands  at  110  and  interest,  and  proceeds  of  land  sold  must  be 
applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
of  bonds  issued  (the  proceeds  of  land  sales  being  included  ns  part  of 
the  one  per  cent)  began  in  1886,  and  the  bonds  may  be  drawn  at  110, 
After  1888  a  similar  sinking  fund  begins  for  the  2d  mortgage  bonds. 
*  The  3d  mort.  for  $12,000,000  was  authorized  Nov.,  1887  (see  abstract 
V.  47,  p.  22);  an  accumulating  sink,  fund  begins  in  1894  equal  to  1  % 
of  entire  issue  yearly  for  purchase  of  bonds  at  105  p.  c,  or  for  their  re- 
demption at  maturity.  The  proceeds  of  land  sales  are  applied  to  re- 
demption of  the  divisional  bonds  at  par,  and  in  addition  each  issue  has 
a  sinking  fund  of  1  per  cent  yearly,  bonds  being  drawn  at  100. 

The  James  River  Valley  bonds  are  issued  at  $15,000  per  mile:  Coeur 
d'Alene  general  mort.  (Cent.  Trust  Co.,  N.  Y.,  trustee)  at  $25,000  per 
mile,  and  $360,000  of  them  are  held  to  redeem  the  1st  mort.;  Spokane  A 
Palouse  RK.  bonds  at  $16,000  per  mile;  Du'.uth  A  Manitoba  and  Dm.  A 
Man.  Extension  bonds:  (see  abstract.V  45,  p.  273),  and  Northern  Pacific 
La  Moure  and  Missouri  River  at  $15,000  per  mile;  Helena  A  Red  Mt.  and 
Central  Washington  1st  mort.  bonds  at  $20,000  per  mile;  all  the  forego- 
ing roads  are  leased  to  No.  Pacific  at  fixed  rentals,  providing  for  the  In- 
terest of  the  bonds  and  furnishing  sinking  funds  beginning  ten  years 
after  the  date  of  issue  respectively,  which  will  retire  all  bonds  by  matur- 
ity, bonds  being  di  awn  for  redemption  at  105.  The  Nor.  Pac.  A  Mon- 
tana fs  leased  in  like  manner,  but  none  of  its  bonds  can  be  drawn. 

Other  reads  leased  .and  guaranteed  sufficient  earnings  to  pay  interest 
are  named  under  Oregon  Trans-Continental. 

Prices  of  preferred  stock  since '79  have  been:  In  '80.  393s,a>671Q :  in 
'81,  64%«881e;  in  '82,  66%31003g;  in  '83,  49%®90«8;  in  '84,  37>4®57»8; 
In '85,  36hi'a6b'>e;  in  '86,  53>s366>s;  in '87,  41383631s;  in  '83,  42%® 
64:  in  '89  to  July  19,  Incl.,  SSHiaeS^.  Common  stock:  In '80,  20336 ; 
In  '81,  32^®51;  in  '82.  2834354%;  in  "83,  23»«353ie;  in  84. 14*27;  in 
•85,15®3m;  in '86.  223313a;  in  '87,  20334%;  in  '88,  197832934;  in 
•89  to  July  19,  incl ,  25330%. 

Lands.— Tbe  land  grant  of  the  company  was  12,800  acres  per  mile  in 
Btates  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
construction  to  June  30, 1888,  were  estimated  to  be  about  46,824,960 
acres,  of  which  about  40,293,225  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  pre- 
ferred stock,  and  that  stock  is  received  in  payment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  tlw  divisional  mort- 
gagee havingprior  liens  on  their  respective  divisions  In  Feb.,  1889,  a 
contract  with  the  Minnesota  A  Dakota  Land  Co.  w<  s  announced,  the 
Land  Co.  to  purchase  1,650,000  acres  east  of  Missouri  River  at  *2 
per  acre  and  Nor.  Pac.  stockholders  to  have  privilege  of  subscribing  to 
the  company's  debentures  at  95. 

For  the  fiscal  year  1887-8  land  sales  were392, 256  acres  for  $1,380,867. 
Total  sales,  including  town  lots,  etc,  were  $1,591,876;  net  receipts 
for  tbe  year,  $936,443. 

From  July  1, 1888,  to  May  31, 1889  (11  months),  gross  earnings  were 
$17,910,001,  against  $14,236,191  in  1887-8;  net.  $7,175,092,  against 
?6,0t9,311.  In  the  half-year  ending  Dec.  31, 1838,  surplus  over  fixed 
charges.  $444,851.     (See  V.  48,  p.  141. 

Fiscal  year  ends  June  30.  Report  for  1887-88  was  In  V.  47,  p.  351 ,  354 


1884-85. 

Mileage  Jun»30 2,668 

Earnings—  $ 

Paesensrcr 3,075,882 

Freight, 7,446,266 

Mall,  express,  Ac...         712,001 


Total 

Operating  expenses 


1885-86. 
2,808 

1       $ 
2,897,218 
8,189,614 
643,695 


11,234,149 
6,196,301 


11,730,527 
6,156,264 


1886-87. 
3,102 

$ 
3,269,703 
8,730.547 
789,197 

12,789,447 
7,173,020 


1887-88. 

3,33 

$ 

4,577,898 

10,426,244 

842,136 

15,«46,328 
9,266,884 


Bet  earnings 

Per  ct.  exp.  to  earn's 


5,037,848      5,574,263      5,616,427      6,579,444 


5609 


1886-87. 


58-48 


1887-8^ 


6,579,444 
548,537 


5516  52-48 
INCOME  ACCOUNT. 

1884-85.  1885-86. 

Receipts—                            $  $ 

Hetearnlncs 5,037,848  5,574,263  5,610,427 

From  lnvestm'ts,  Ac         193,222  315,835  474,366 

Total 5,231,070  5,890,098  6,090,793       7,127,981 

IKsbursements—                $  $  $ 

•nterest  on  bonds...    $4,123,949  $1,339,094  $1,456,536 

Rentals 581,144  670,748  752,757 

Guarantees 352,154  673,650  696,650 

fl  Inking  funds 50.376  55,633  112,698 

Miscellaneous 31,488  39,774  6,445 

Total 5,139,111  5,778,899  6,025,086       6,609,294 

Balance,  surplus....            91,959  111,199  65,707          518,687 


$4,703,955 

782,359 

881,072 

224,095 

17,813 


-(47,  p.  21.  22.49.122.110,161,  227,  287.327,337.344.  351.  354, 
473,  532,  593,  745,  776;  V.  48,  p.  37,  70,  222,  261,  326,  372,  428,  527, 
55  6,  590,  689,  761,  800,  855.) 

Northern  Pacific  Terminal  Co.— Owns  terminal  facilities  on 
the  Willamette  River,  Oregon,  at  Portland,  East  Portland  and  Albina, 
comprising  lmds  270  acres,  trackage  24  miles,  buildings  39,  dock 
frontage  ,  ,904  feet.  They  are  leased  for  fifty  years  from  Jan.  1,  1883, 
jointly  and  severally  to  the  Nor.  Pac.  RR.,  the  Oregon  Ry.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR..  with  a  guaranteed  rental  sufficient  to  pay 
interest,  sinking  fund  and  taxes.  The  sinking  fund  begins  in  1893  and 
is  to  be  sufficient  to  retire  the  bonds  bv  maturity,  bonds  being 
drawn  at  1 10  and  interest.  The  stock  of  $3",000,000  is  owned  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  Co.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay- 
ments to  the  sinking  fund  which  is  to  cancel  the  bonds. 

Northwest  &  Florida,— Owns  from  Montgomery,  Ala.,  to 
Luz»me,  fto  miles.  The  Montg.  A  Fla.  railroad  was  sold  July  12, 1888, 
and  this  company  formed  ;  there  are  also  $306,000  4  per  cent  Income 
bonds  at  $6,000  a  mile.  Stock,  $012,000.  A  contract  of  sale  has 
been  made  of  this  property  to  the  Ala.  Midland  RR.,  first  payment  and 
possession  to  take  place  in  July,  1889.  It  is  supposed  to  be  in  the 
Sav.  Fla.  A  Western  interest.— (V.  47,  p.  50, 109,  285,  532.) 

Norwich  At  'Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  years  from 
Feb.  1, 1869;  rental  is  8  per  cent  on  stock,  all  of  which  is  preferred. 
In  1S86-7  gross  receipts,  $781,979;  net,  $293,108;  payments  for  rentals, 
$40,220;  interest,  $27,165;  surplus  over  8  per  cent  dividends,  $17,900. 

Osrdensbnrg  A  Lake  Cbamplaln.—  Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1,  1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee 
to  pay  interest  on  the  bonds.    Stock  $3,077,000  com.;  par,  $100. 

From  Oct.  1,  1888,  to  Mch.  31,  1889,  gross  earnings  were  $317,725, 
against  $331,383  in  18-57-8;  net,  $116,620,  against  $126,319;  surplus 
over  charges,  $11,123.  against  delict  of  $1. 

In  rear  ending  March  31,  1888,  gross  earnings  were  $727,542;  net, 
$235,412;  surp.  over  int.  charge,  $15,519.  In  1888-9.  gross  earnings, 
$714,954;  net,  $241,097;  surplus  over  charges,  $5,479.  tV.  45,  p.  272, 
564,  887;  V.  46,  p.  255,  678;  V.  47,  p.  188,  664;  V.  48,  p.  222.) 

Ohio  Indiana  A  Western.— Owns  from  Tndlanapolls,  Ind.,  to 
Pekin,  111.,  202  miles,  and  Indianapolis  to  Springtlcld,  Ohio,  142  miles. 
Leases,  Pekin  to  Peoria.  9  miles.  Total  operated,  353  miles.  The  former 
Indianapolis  Bloomington  A  Western  road  was  sold  in  foreclosure  Oct. 
30,  1878,  and  on  March  28,  1887,  again  sold  and  reorganized  as  at 
present. 

Of  the  1st  mort.  bonds  for  $3,500,000,  $500,000  are  preferred  and 
$1,000,000  are  resei  ved  to  retire  the  I.  B.  A  W.  bonds  at  maturity  and 
$500,000  for  future  Improvements.  Under  both  u  ortgages  were  issued 
"accrued  interest  certificates"  for  overdue  coupons  of  Ind.B.A  W.,  having 
a  lien  equal  with  the  bonds,  and  with  the  provision  that  all  surplus 
earnings  in  each  year  over  interest,  etc.,  shall  go  to  retire  them,  drawn 
by  lot.  Trustee  of  both  1st  and  2d  mortgages  is  the  Central  Trust  Co. 
(See  mortgage  abstracts,  CnuoxiCLE,  V.  47.  p.  201.)  Pref.  stock  is  $3,- 
325,000.  5  per  cent,  not  cumulative.    Common  stock.  $10,000,000. 

In  1888  gross  earnings  were  $1,495,315;  net,  $102,665;  deficit  under 
fixed  charges,  $129,385.— (V.  47,  p.  142,  147, 188,  201,  383,  591,  803; 
V.  48,  p.  428.) 

Ohio  A  Mississippi.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St.  Louis,  111..  338  miles;  Louisville  branch, 
North  Vernon  to  Jefferson ville,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  m..  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21,  1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  In  tho 
Srrt'i.KMKNT  of  May  25,  1889, and  previous  issues.  The  propositi  ad- 
justment with  holders  of  pref.  stock  gives  them  $1,000  in  a  4  per  cent 
bond  (I'i  percent  after  1899)  and  $1,000  in  common  stock  for  eaoh 
$1,000  of  old  pref.  stock  with  all  accrued  claims.  It  is  also  proposed  to 
issue  a  new  general  mortgage  at  5  per  cent. 

Of  the  new  general  mortgage  $12,376,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  ( '.  Hines.  of  Ind.,  and  Union  Trust 
Co.,  of  N.  v  are  mortgage  trustees.  There  are  also  $254,500  past-due 
bonds  held  by  trustees  of  sinking  fund. 

Sinking  fund  amounted  June  30,  1888.  to  $256,196,  and  floating  debt 
to  8821,357,  against  which  were  acc'tsdue,  materials,  etc..  of  $231,846. 

Range  of  stock  prices  since  1882  has  been  as  follows:  Co  union —in 
•83.21*3634;  in  f84,  14»b»257s;  in  '85,  10M323ig:  in '86,  193s335»s: 
in'87,  21a32>a;  in'S8,  17Jj®261«;  in '89,  to  July  19,  incl.,  1934*24. 
Pref.— in  '83,  96»112»«;  in '84.  45390;  In  '85.  71*78;  In  '86.  79991; 
in  '87,  751»93;  in  '83  *'1<l84;  in  1889  to  July  19,  incl.,  83>«390. 

From  July  1.1888.  to  May  31, 1889  (11  mos.)  gross  earns,  were  $3,658,- 
645,  against  $3,68  8.246  In  1887-8;  net,  $1,145,681.  against  $1,172,854. 

Fiscal  year  ends  June  30 ;  report  for  1887-83  in  V.  47,  p.  472. 
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CM  Colony— (Continued)— 
Bonds  nut  mort.  ($750,000  '81,  doe  July,  1904). r 
Host. Clin.  A  Fltohb.  an  1  M.&F.KR.  inert,  bonds.c 

>few  Bedford  RR.  1st  mortgage 0 

Bost,  Clin.  F.  &  N.  B.  mort.  bonds c 

Omaha  Dodge  City  <*  So.— 1st  M.  ($20,000  p.  m.).o* 

Omaha  <t  St.  Louis—  1st  M.,  gold 0* 

Orange  Belt— 1st  M..g.,$5,000  p.  m..  red.  arter  1892 
Oregon  <f  Col .— 1st  M..g  ($30.00  ip.m.ldr'n  at  lOO.c* 
Vngnn  Pacific—  1st  M.,  l.gr.,  s.f.,gnld,  $25,000 p.nr. 

"Oregon  Railway  4  Navigation— Stock 

Alt  mort.  :.<>mls,  gold.  sink.  fd.  (drawn  at  100).. o 

Consol.  mortgage,  gold,  $25,000  per  mile cAr 

•Ong'nSkortL.— lstM.,g.,lnt.gu.byU.P.($25,000p.m) 
X'tjili  Cent,,  1st  mort..  gold,  Ogden  to  Salt  Lake.o 

•Utah  So.  1st  mort.  cur 

C  tab  Ho  ,gn.  m..S.  Lake  to  Juab  (f»r$l,950,000).c 

Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco 0 

•Utah  &  Nor.— 1st  mortgage,  $12,000  per  mile.. 
Cons.  M.  guar.,  $15,000  p.  in.,  s.  f.,  not  dr'n,  gc* 

Equipment  bonds  (1-lOth  payable  yearly) 

Oregon*  Trans- Oont,—Tr.  b'ds.g  .(s.f.dr'n  at  105.C* 
Notts  secured  by  collateral,  extended  In  1888. 

Onrego  if  Rome — 1st  M.  $325,C00  guaranteed 

Income  mortgage  bonds 

Convertible  bonds,  1.000  years  to  run 

Osvego  it  Syracuse— Stock.,  9  p.  ot.  guar.,  D.  LAW. 

Consul,  mortgage  (guar.  D.  L.  *  W.) 

■Construction  M..  guar.  prln.  A  int.  (for  $1,000,000) 

Ownsboro  <t  Nashville—  1st  mortgage,  gold o* 

Pacific  Short  line— 1st  mortgage 


Miles 

of 
Road. 

Date 

of 
Bonds 

Sire,  or 
Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
Whom. 

•84-*88 

$1,000 

$2,583,500 

4 

J.  A  J. 

Boston,  Office. 

66 

u.»-"70 

500Ac 

238.000 

7 

J.  A  J. 

do 

58 

1874 

1,000 

400,000 

7 

.1     .t  .1. 

do 

125 

1880 

1,000 

1,912,000 

5 

J.    A  J. 

Boston,  N.  E.  Trust  Co. 

1888 

1,000 

(1) 

6  g. 

M.  A  N. 

New  York  or  London. 

145 

1887 

1,000 

2,717,000 

4g- 

J.    A  J 

N.  Y.,  U.S.  TrustCo. 

153 

1887 

1,000 

700,000 

6  | 

J.   A  J. 

Coup.,  July.Ns,  lastpd. 
N.  Y.,  South.  Pacific  Co. 

475 

1887 

1,000 

14,254,000 

5  g.    J.   A  J. 

1880 

1.000 

(1) 

6  g.    A.  A  O. 

N.Y.,45»  iin,,8t.A  Lon. 

746 

100 

24,000,000 

l^Alex.,  Q.-J. 

N.  Y.  Office,  Mills  Bldg. 

749 

1879 

1,000 

5.511,000 

6  g.    J.   A  J. 

do              do 

794 

1885 

1,000 

12.200,000 

5  g.    J.  A  D. 

do              do 

610 

1SH2 

1,000 

14,931,000 

6  g.    F.  A  A. 

N.  Y.  Union  Trust  Co. 

36>« 

1870 

1,000 

1,000.000 

6  K. 

J    A  J. 

do               do 

1871 

.... 

424,000 

7 

J.    A  J. 

do              do 

105 

1879 

1,000 

1,526.000 

7 

J.  A  J. 

do              do 

138 

1879 

1,000 

1*50,000 

7 

J.   A  J. 

do              do 

462 

1878 

1,000 

4,995,000 

7 

J.   A  J. 

N.Y.,Un.Tr.Co.A  Bost'n 

466 

1886 

1,000 

1.889,000 

5  g- 

J.   A  J. 

do               do 

1887 

1,000 

284.000 

5 

A.  A  O. 

do              do 

497 

1882 

1,000 

10,063.000 

6  g- 

M.  A  N. 

N.Y.,Farmers'LA  T.Co. 

28>» 

1865 

i',6bo 

4.315,000 
350,000 

6 

7 

M.  AN. 

N.  Y.,  Central  Trust  Co 

1866 

1,000 

152,000 

7 

F.  A  A. 

do              do 

1866 

1,000 

107,000 

7 

F.  A  A.jN.Y.  Office,  96  B'dwai . 

35 

50 

1,320,400 

4>* 

F.  A  A.|N.  Y.,Del.,l,.  A  W.  RR. 

1876 

1,000 

438.000 

7 

M.  A  8.1           do              do 

35 

1883 

1,000 

668.000 

5 

M.  A  N.  N.Y..Farmers.L.AT.Co 

123 

1881 

1,000 

2,000,000 
(1) 

6g. 

M.  A  N. 

New  York. 

Howls— Prlnol 

pal, When  Due 

Stocks—  Last 

Dividend. 


1904  A  1938 

Jan.,  1890 
July  1,  1894 
Jan.  1, 1910 
Nov.  1.  1918 
Jan.  1.  1987 
Jan.  1,  1907 
July  1,  1927 

Oct.  1,  1900 

July  1,  1889 
July  1,  1909 

June  1,  1925 
Feb.  1,  1922 
Jan.    1.  1890 

July,  1891 
July  1,  1909 
July  1,  1909 
July  1,  1908 
July  1,  1926 
Apr.  1,  yearly 
Nov.  1.  1922 

Dec,  1889 
May  1,1915 

Aug.,  1891 
2866 

Feb.,  1889 
1907 

May,  1923 
Nov.  1,  1931 


INCOME  ACCOUNT. 

1884-5.         18*5-86.         1886-87.         1837-88. 

Dross  earnings $3,645,467    $3,671,920    $3,988,433    $3,977,5?  9 

Ket  earnings $974,731    $1,074,212    $1,337,953    $1,244,142 

Disbursements— 

Interest  on  debt $1,024,900    $1,026,415    $1,024,716    $1,042,530 

Sinking  fund 49,000  53,000  57,000  61.<00 

Ktscellaneous ..  .... ..... ■■«».«♦■ 20.931 

Total $1,073,100    $1,079,416    *1,081.716    $1,133,461 

Balance def.$99,169    def.$5,203sur.$25S.237sur  $110,681 

-(V.  46,  p.  76. 173.  320;  V.  47,  p.  188. 227,  326,  432,  472;  V.  48.  p  372, 
«00,  828,  855. 

Ohio  A  Northwestern.— Road  from  Cincinnati,  O.,  to  Ports- 
mouth, i )..  103  miles,  and  branches,  26  miles.  The  < 'in.  A  Eastern, 
sold  In  foreclosure  Jan.  5, 1837,  was  purchased  by  this  company  and 
changed  to  standard  ga'.ge. -V.  44,  p.  59.  Stock  Issued,  $2  000.000. 
In  Jane,  1 888,  8amuel  Hunt  was  appoin  'ed  receiver,  and  In  October  an 
Issue  of  $285,000  6  per  cent  receivers  certificates  was  authorized.  In 
Jan  ,  1889,  the  Investment  Co.  of  Philadelphia  obtained  a  majority  of 
the  bonis.  (V.  45,  p.  673;  V.  46,  p.  803;  V.  47,  p.  227;  V.  48,  p.  38,68.) 
Ohio  River.— Owns  Wheeling,  West  Va.,  to  Point  Pleas  int.  West 
Va.,  168  m.,  and  Huntingdon,  West  Va.,  40  m.;  total,  209  m.  The  stock 
■outstanding  is  $5,874,400;  par  $100. 

From  Jan  1  to  May  31.  1889  (5  mos.).  gross  earnings  were  $200,543, 
Against  $150,863  in  1888:  net,  $82,340,  against  $56,563. 

In  18fc8,  gross  earnings,  $471,805;  not.  $200,271;  interest,  $196,818; 
eurplus,  $3,453.  Geo.  W.  Thompson,  President.  Parkersburg,  W.  Va.— 
-(V.  46,  p.  171,819.) 

Ohio  Southern.— Length  of  road  completed,  Springfield,  Ohio,  to 
Wellston,  with  extensions  »nd  branches,  140  miles.  Stock  (par  $100); 
■authorized,  $5,500,000;  outstanding.  $3,840,000.  It  1<  pro  osed  to 
Issue  $2,800,000  2d  m  rtgage  4  per  cent  bonds  In  place  of  he  incomes 
•and  oar  trusts  of  $344,000.  Gross  earnings  In  year  endtne  June  3  >, 
1883,  $608,919;  net,  $247,988;  surplus  over  interest.  $121,988. 
Alfred  Sully.  President.  (V.  46,  p.  533,  650;  V.  47,  p.  S30;  V.  48,  p. 
«55;  V.  49,  p.  83.) 

Ohio  Valley.— Completed  from  EvansvtUe,  Ky.,  to  Princeton  on  the 
■Chen.  Ohio  A  Southwestern.  89  miles;  brandies,  9  miles ;  total,  98  miles 
To  be  extended  to  Nashville,  Ind.  Charter  provides  for  sinking  fund 
•ufficlent  to  redeem  bonds  at  maturity;  no  drawings.  The  stoek  is 
151,960,000.  In  1887,  on  average  of  62  m>lei,  gross  earnings  were 
§101,862;  net,  $43,242:  deficit  under  interest,  $8,163.  P.  G.  Kelsey, 
President,  Henderson,  Ky.    (V.  46,  p.  191.) 

Old  Colony  (Mass.)— Owns  from  Boston  to  Provtneetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  bed- 
ford,  Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249 
mill's,  and  numerous  branches  101  miles  in  all;  total  owned,  470 
miles;  leases— Fall  River  Railroad,  12  miles;  Nantasket  Beach  RR.,  7 
oiiloi:  Boston  A  Prov.  RR.,  Boston  to  Providence,  44  miles,  and  branches 
27  miles;  total  owned  and  leased,  564  miles.  In  1883  a  lease  of  Boston  A 
fro'.-ldence  Road  was  made  for  99  years.  There  are  also  $56,000  5s  due 
April.  1891,  Interest  A.  A  O.  An  increase  of  stock  from  $12,000,000  to 
♦15,000,000  Is  proposed,  to  pay  for  new  connections,  etc. 

Dividends  since  1876  have  been:  In  1877  end  1878,  6  per  oent;  in 
1879,  ni  ;  in  1880  and  1831,6;  in  1882,  6>«;  from  1883  to  date,  at  the 
Tate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  V  .47,  p.  529. 
INCOME  ACCOUNT. 
1884-85.         1885-86.         1886-87.         1887-83. 

Miles  operated 469  468  476  558 

Receipt*—  $  $  $  $ 

Oross  earnings 4,251,186      4,528,032      4,865,571      6,322,628 

Bet  earnings    1,281,056      1,302,929      1,332,576      1,684,961 

Other  receipts 79,334  89,931  95,215  _       94,090 

Total  income 1,360,390       1,392,860       1,427,791       1,779,051 

Disbursements—  $  $  $  $ 

Rentals  paid 45,594  32,694  16,134  265,559 

Interest  on  debt 551,424  582,534  597,897  636,368 

Dividends  (7  p.  c.)...         738,122  761,747  788,616  802,763 

tmprovem't  account.  25,250  _      15,885  25,144  74,301 

Total  disburse'ts.  1,360,390  1,392.860  1,427,791  1,779,051 
— (V.  45,  p.  61 «,  705;  V.  46.  p.  481;  V.  47,  p.  529,  664;  V.  48,  p.  159.) 
Omaha  Dodge  City  A  Southern.— (See  Map.)— Projected  and 
on  ler  construction  from  Superior,  Neb.,  southwesterly  across  Kansas 
to  Colorado  State  line,  360  miles,  with  branches.  240  miles— 30  miles  are 
I  n  operation  south  of  Dodge  City.  Morlgage  is  for  $12,000,000;  trustee. 
Metrop.  Trust  Co.  8tock  authorized.  $12,000,000;  par.  $100.  Pres., 
Oeo.  M.  Hoover,  Dodge  City,  Kan.— (Vol.  47,  p.  709;  V.  48,  p.  222,  462.) 
Omaha  A  St.  Louis.— Owns  road  from  Council  Bluffs,  la.,  to  Pattons 
burg.  Mo..  144  miles.  This  company  was  formed  in  1887assucoessortothe 
Omaha  Dlv.  of  the  St.  L.  K  0.  A  Nor.  (Wabash),  sold  In  foreclosure. 
fref.  6  p.  o.  stock,  non-cumulative,  $2,220,' 00;  com.  stock,  $2,313,000, 
deposited  in  trust  for  three  years ;  par  both,  $100.  See  abstract  ot 
mortgage.  V.  45,  p.  213;  full  statement  in  V.  44,  p.  812.  Inyearend 
lng  May  31,  18-8.  gross  earnings  were  $425,940;  net,  $104,655;  def. 
«uder  Interest.  $818.    Office,  45  Wall  St.,  N.  Y.    (V.  45,  p.  213,  352 


Orange  Belt.— From  Sanford,  Fla.,  to  St.  Petersburg,  153  miles. 
The  bonds  are  5-20s,  and  may  be  redeemed  after  Jan.,  1892.  They  are 
guaranteed  by  the  Orange  Belt  Investment  Co.  The  Jan.,  1889,  coupon 
was  purchased  by  H.  O.  Armour  A  Co  ,  New  York.  Company  reorgan- 
ized April,  1889.    E.  T.  Htoteebury,  Phila.,  President.  (V.  46,  p.  245.) 

Oregon  A  California.— f.om  Portland,  Or.,  to  cm.  State  line,  365 
nlles ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land to  Corvallls,  97  miles.  Total,  475  miles.  The  original  Oregon  A 
California  was  In  default  after  1873.  and  reorganized.  Of  the  old 
bonds  $106,000  are  yet  out,  and  the  balance  of  $8,499,000  deposited 
with  trustee  as  collateral  for  the  new  bonds,  but  subject  to  cancellation. 
The  land  grant  was  about  4,000,000  acres,  and  is  covered  by  the  mort- 
gage, proceeds  of  land  sales  going  to  redeem  bonds  drawn  at  par,  unless 
purchasable  lower.   Trustee  of  moi  tgage,  Union  Trust  Co.,  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  In  the  Chron- 
icle, V.  44,  p.  118, 370.  The  road  is  leased  to  the  South.  Pac.  Co.  for  40 
years  from  jan.  1, 1887,  the  lessee  guaranteeing  interest  on  the  bonds. 
The  Paciflo  Improvement  Co.  owns  the  bulk  of  O.  A  C  stock.  In  1887, 
on  340  miles,  gross  earns.,  $959,331;  net,  $266,641.  (V.  46,  p.  321,  353  : 
V.  43,  p.  828.) 

Oregon  Pacific— (See  Mai>.)— Road  in  progress  and  136  miles,  from 
Yacjuina  on  Yaquina  Bay,  to  near  summit  of  Cascade  Mountains,  com- 
pleted and  In  operation:  30  miles  more  are  finished,  and  40  miles  are 
ready  for  the  rails;  the  whole  line  will  be  about  600  miles  from  Yaiiuina 
Bay  to  the  eastern  boundary  of  Oregon,  where  connection  will  be  made 
with  other  roads.  Full  particulars  were  given  in  advertisement  of 
bonds  in  Chronicle,  May  18, 1889.  Over  950,000  aores  are  covered  by 
first  mortgage,  also  the  equipment;  the  whole  mortgage  on  600  miles 
will  be  $15,000,000  at  $25,000  per  mile.  Stock  is  $30,000  per  mile. 
Company  owns  three  steamboats  on  Willamette  River.  Farmers'  Loan 
*  Trust  Co.,  trustee  of  the  mort.  T.  E.  Hogg,  President,  N.  S.  Bentley, 
Treasurer.  45  William  St.,  N.  Y.     (V.  47,  p.  218;  V.  48,  p.  452,  662.) 

Oregon  Kail  way  A  Navigation.— Owns  East  Portland,  Ore- 
gou  to  Wallul-i.  VV.  T„  211  miles;  Walla  Walla  to  Riparia,  56  miles; 
Holies  Junction  to  oayton,  13  miles ;  Pataha  June,  to  Pomerov,  30 
miles;  Walla  Walla  to  Milton.  13  miles;  Pendleton  to  Centreville,  17 
miles;  Umatilla  to  Huntington,  217  miles;  total  owned,  557  miles. 
Leases— Palouse  Junction  to  Colfax,  89  miles;  Coif  *x  to  Moscow,  23 
miles;  Colfax  to  Farmington,  27  miles;  Wa!lula  to  Walla  Walla.  31 
miles;  Blue  Mountain  to  Milton,  Ore.,  7  miles;  Cascade  Railroad,  6 
mile* ;  total  operated  June  30, 1888,  746  miles.  Ocean  line  between  San 
Francisco  and  Portland,  670  miles;  Puget  Sound  lines,  275  miles; 
River  lines,  363  miles ;  totel  or  water  lines,  1,308  miles. 

Of  the  consol.  bonds  $5,441,000  are  reserved  to  take  up  the  old  mort. 
bonds.  There  Is  a  sinking  fund  of  $60,000  per  year,  plus  interest 
on  bond«  canceled  for  sink  fund  (making  $93,181  ina'linyear  1887- 
83)  for  the  bonds  Issued  in  1879,  to  buy  bonds  at  or  he'ow  110,  or  else 
draw  them  at  par  on  Jan.  1,  bonds  so  paid  being  canceled.  The  Farm- 
ers' Loan  A  Trust  Co.  Is  trustee  of  both  mortgages.  The  Oregon  Trans- 
continental Company  hold-"  about  {112,002,700  or  the  stock. 

In  April..  1887,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Line  RR.,  guaranteed  by  Union  Paciflo.  was  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  &  N.  Co. '8  stoek.  See  abstract  of 
lease,  V.  45.  p.  539.  See  V.  48,  p.  2H1,  292.  In  March,  1889,  the  Su- 
preme Court  decided  the  case  of  the  Oregonian  Ry.  Co.  in  favor  of  the 
Or.  Ry.  A  Nav.  Co     (See  V.  48,  p.  327.) 

Dividends  since  1 876  have  been :  In  1879,  2  per  cent ;  in  1 880,  8  and 
10  scrip;  in  1881  if  d  1882,  8;  in  138S,  10;  in  1884,  6"s;  in  1885,  4is; 
in   188d.  7  ;  in  1887  and  1688,  6;  in  1839  to  date,  5>8. 

From  January  1  to  May  31,  in  1889  (5  months),  gross  earnings  were 
$2,125,479,  agst.  S2.262.181  in  1838;  net,  $397,781,  agst.  $755,635. 

Annual  report  for  the  year  ending  June  30, 1888,  was  In  V.  17,  p,  743. 
The  Income  account  showed  net  dofloit  of  $67,258  under  charges  and  6>s 
per  oent  dividend  for  1886-87.  In  1J87-81  the  estimated  deficit  under 
6  per  cent  dividend  was  $74,388.  (V.  46,  p.  76,  102,  771,  803;  V.  17. 
p.  218,  f90,  743:  V.  48,  p.  37,  261,  327,  527,  764,  828;  V.  49,  p.  23.) 

Oregon  Short  Line. — Own*  road  from  Garrison  on  the  Northern 
Pacific  in  Montana  to  Ogden,  Utah,  with  branches  466  miles;  from  Og- 
den southwest  to  Frisco,  280  miles ;  from  Grang<r  on  U.  P.  line  (156 
miles  east  of  Ogden)  to  Huntington,  Oregon,  and  a  connection  with  O. 
Rv.  «  Nav. Co.  542  mi'es:  Shoshone,  Idaho,  to  Ketchum,  70  miles:  total, 
1,358  miles,  of  which  58  miles.  Silver  Bow  to  Butte  and  Garrison.  Mon- 
tana, are  leaded  to  the  Montana  Union. 

This  was  a  consolidation  voted  July  17, 1889,  of  the  Oregon  Short 
Line,  the  Utah  Northern  and  the  Utah  1  eutral.  and  other  nrnor  com- 
panles,  as  per  statement  in  Chronicle  V.  43,  p.  829. 

The  Union  Pacific  controls  the  company  by  ownership  of  a  majority 
of  the  stock  outstanding.  Interest  on  the  bonds  Is  guaranteed  by  the 
Union  Pacific.  The  Oregon  8hort  Llnepr.vious  to  consolidation  had 
leased  the  Oregon  Railway  &  Navigation  Company's  lines  for  99  years 
■roin  January  1,  188.",  agreeing  to  pay  the  Interest  on  bonds  and  6  per 
cent  on  stock;  the  lease  is  guaranteed  by  Union  Pacific.  (V.  4",,  p.  227; 
V.  48,  p.  327,  590,  800,  829.) 

Oregon  A  Xrans-Coutlnental.— Company  organized  under  the 
laws  of  Oregon  on  June  27, 1881,  and  received  from  the  "Villard  Pool" 
in  assignment  of  the  stock  of  the  North.  Pac.  Railroad  purchased  by  it. 

The  assets  in  Dec,  1888,  inoluded  $12,00  ^,700  stoek  of  O.R.  &  Nav.  Co , 
$6,003,000  of  N.  Pac.  pref.  and  $13,915,100  of  N.  Pac.  common.  (See 
V.  47,  p.  744.)  The  unfunded  debt  due  Dec,  1889,  was  $4,315,000  at  6 
p.  c;  carried  on  demand  and  short  loans,  $1,645,000;  total,  $5,960,000. 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


Tjt  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Panama — Stock 

Gen.  mort.,  sterl'g c 

Sinking  fund  subsidy,  gold e* 

Palersoii  d!.ffitd.-Stk.,  8  p.c.  perp.  rent.N.Y.L.E.AW. 

Pennsylvania — Stock 

Ger..  M.,$  A  £,coup.,  J.  &  J.;  reg.,  A.  A  O 

State  lien  (pay 'bie  in  annual  Inst'lm'ts  of  $460,000) 
Consul.  M.,  coup.  J.  A  D.;  reg.  Q.— M.  s.  f.  not  dr'n. 

Consul,  mortgage,  gold 

Bonds.  (P.W.  AB.  stock  as  collat.)  8.  f.  not  dr'n..r 
Collateral  trust  loan,  gold,  (s.  f.  "s  p.c.)  not  dr'n.c* 
Penn.  Car  Trust  (in  series  payable  iioth  yearly) . . 
Equlp.Tr.(ser."A"  to"H,"  payable  one-tenth y'rly 
Navy  Yard  bonds  (extended  20  years  In  '81)  ...r 

Pennsylvania  Company — Stock , 

Bonds,  sec.  by  P.Ft.W.AC.  stock  (s.f.,dr'n  atl05.r 
Bonds,  g.,  sec.  bypl'ge  and  guar.  (s.f.notdr.).c"&r 

Pennsylvania  <£  New  York — 1st  M.,  end.  by  Leh.V  C 

1st  mort.,  endorsed  by  Lehigh  Val c 

General  M.  $10,000,000  guar.  prin.  A  int.  (end.).r 

Penn.  Pough.  <£  Bost.— 1st  &.,  g.,  for  ($1,500,000)0* 

Pennsylvania  Schuylkill  Valley — Stock 

1st  M.,  sinking  fund,  1  percent,  not  drawn r 

Pensacola  <£  Atlantic  — 

1st  m.,  gold  (drawn at  110),  guar,  by  L.  A  N c" 

2d  mort.  (2d  on  lands) 0* 

Land  grant  bonds 

Peoria  <t  Bureau  Val.— Stk.,  8  p.  ct.rent'lC.R.I.AF. 

Peoria  Decatur  t£  Evansville—Stoelz 

1st  mort.,  gold  (Peoria  Div.,  Pekin  to  Mattoon)... 

1st  mortgage  (Kvansv.  Div.),  gold 

P.  D.  A  E.  2d  mortgage,  gold o* 

Car  Trusts  (payable  $48,000  per  annum) 


Miles 

of 
Road. 


48 
48 
48 
15 
2,346 
455 

455 


571 


3,403 


105 
105 
105 
73 
117 
117 

160 
160 

'47 
254 
110 
135 

238 


Date 

of 
Bonds 


1867 
1880 


1867 
1873 
1873 
1879 
1881 
1883 
1881^ 
1886-9 
1876 

1877 
1881 
1866 
1866 
1889 
1889 

1885 

1881 
1888 
1884 


1880 
1880 
1886 
1881-41 


Size,  or 

Par 
Value. 

$100 
*200 
1,000 

""50 
1,000 

1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
5,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

50 


1,000 

1,000 

1,000 

100 

1,600 

1.000 
1,000 
1.000 


Amount 
Outstanding 


Rate  per1   When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$7,000,000 

2.989,000 

2,555,000 

630,000 

106,544,500 

19,997,810 
1,232,757 

27,482,930 
4.998,000 
8,039,000 
9.900.000 
3.725,000 
1 ,100,000 
1,000,000 

20,000,000 
3,200,000 

17,500,000 
1,500,000 
1,500,000 
4 ,000,000 
1,000,000 
6,676,800 
6,600,000 

3,000,000 

360.000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088,000 

181.000 


INTEREST  OR  DIVIDEND. 


5 

7g. 

6g. 

4 

2>« 

6 

5 

6 

5g. 

4 

4>sg. 

5 

4 

5 

4 

6 

4>sg. 

7 

7 

5 

6g. 


8' 

6 
4 

7* 


Bonds— Princi- 
pal, When  Dne. 
Slocks— Last 
Dividend. 


A.  A.O. 
M.  &  N. 
J.  A  J. 
M.  A  N. 

Q.-J. 
A.  &  O. 

Q,— M. 
J.  A  D. 
J.  A  J. 
J.   A  D. 

Q'rt'rly 

Q.-F. 
J.   A  J. 

Q.-J. 
J.  A  J. 
J.  A  D. 
J.  &  D. 
A.  &  O. 
J.   A  J. 

j.  "A"  b. 

F.  A  A. 
F.  A  A. 
A.  &  O. 
F.  &  A. 

J.  "A"  "j. 

M.  A  8. 

M.  &  N. 
Various 


N.  Y.,  Office,  15  Broad. 

N.Y.,  15  Broad  A  Lond. 

N.  Y.,  Office,  15  Broad, 

New  York. 

Philadelphia,  Office. 

Phil.  Office;  &  London. 

Philadelphia,  Office. 

Phil.  Office;  &  London. 

do  do 

Phila.  Offloe  A  London. 
Phil.  Provident  L.ATO0 
Phila.,  Prov.L.  ATr.Co 
Phila.,  S.  Dep.  A  In.  Co. 
Phll.,Fa.,Co.,forins.Ao. 
Pittsburgh,  Co.'s  Offloe. 
Phila.  Tr.  8.  D.  A  I.  Co. 
N.  Y.,  Nat.  City  Bank. 
Phila.,  B'k  N.  America. 

do  do 

Phil.,  Lehigh  Valley  RR 
N.Y.,  Holland  Trust  Co. 

Ow 

Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PI. 
do  do 

do  do 

N.Y., Chic, R.I.  APac. 


N. 


Y.,  Central  Tr.  Co. 
do  do 

do  do 

do  do 


Mar.  6,  1889 
1897 
Nov.  1,  1910 

July  2,  1889 
May  29,  1889 
July  1.  1910 

July  1. 1890- 
June  15,  1905 
Dec.  1,  1919> 
July  1, 1921 
June  1,  1913 
1889  to  1 894 

1889  to  1899 
Jan.   1,  1901 
For  1883 

JulyS,  1907 
July  1,  1921 
June  1,  1896 
June  1.  1906 
April  1,  1939 
Jan.  1,  1939 
ned  byPa.RR. 
Deo.  1,   1935 

Aug.  1,  1921 
Feb.  1,  1928 
April  1,  1894 
Aug.,  1889 


Jan.  1, 1920 
Sept.  1,  1920 
Nov.  1,  1926 


For  the  proposed  issue  of  $12,000,000  new  pref.  stock  and  the  con- 
test for  control,  see  V.  48.  p.  663. 

Stock  authorized,  $50,000,000;  outstanding,  $40,000,000  ;  par,  100. 
The  bonds  are  secured  by  deposit  in  trust  of  first  mortg.  bonds  on 
new  branch  railroads  at  $20,000  per  mile;  also  secured  by  traffic  con- 
tracts with  the  Northern  Pacific  RR.  Co.  guaranteeing  a  minimum  net 
annual  income  of  $1,400  per  mile,  being  equal  to  6  per  cent  per  an- 
num on  $20,000  per  mile  of  bonded  indebtedness,  and  a  sinking  fund 
charge  of  one  per  cent.  The  roads  thus  mortgaged  are :  The  No.  Paci- 
fic Fergus  &  Black  Hills  RR.,  of  Minn.,  117  miles,  $2,342,000;  Little 
Falls  A  Dakota  RR.  of  Minn.,  88  m.,  $1,757,000;  Jamestown  A  North- 
ern RR.  of  Dakota,  102  m..  $2,050,000;  Fargo  A  Southwestern  RR.  of 
Dakota,  87  m.,  $1,748,000;  8anborn  Cooperstown  A  Turtle  Mountain 
BR.,  37  m.,  $730,n00;  Rocky  Mountain  RR..  Mon.,  52  in.,  $1,034,000; 
Hel.  A  Jeff.  Co.,  vO  m.,  $402,000;  total.  503  miles-  at  $20,000  per  mile— 
$10,063,000  in  bonds.-(V.  47,  p.  626,  630,  745;  V.  48,  p.  292,  663,  689, 
693,  730,  828.) 

Oswego  6c  Rome.— Owns  from  Richland,  N.  Y..  to  Oswego,  N.  Y., 
29  miles.  Riad  opened  Jan.  1,  1886.  It  Is  leased  to  the  Rome  Water- 
town  A  Ogdensbur*  RR. ;  annual  reutal  is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and $18,260  in  cash;  total,  $41,010.  Of  bonds  due 
1870  $62,100  are  yet  outstanding.  Stock  Is.  common,  $225,000;  pre- 
ferred, $75,000;  par,  $100. 

Oswego  6c  Syracuse.  —Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y., 
35  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there- 
of to  the  Delaware  Lack.  A  West.  RR.  Co.  for  9  per  cent  per  year  on 
91,320,400  stock  and  Interest  on  bonds.    (Vol.  46,  p.  172.) 

Owensboro  6z  Nasnviile.—  Owns  from  Owensboro,  Ky.,  to  Adair- 
vllle.  Ky..  84  miles.  Operated  by  Louis.  A  Nash.  RR.,  which  owns  a 
majority  of  the  stock,  and  has  $1,150,000  of  the  1st  M.  bonds  in  pledge 
for  its  collateral  trust  bonds.  Gross  earnings  for  1886-87,  $204,263; 
net,  $65,549  ;  deficit  under  Interest  and  taxes,  $1,317. 

Pacific  Short  Line.— (See  Map.)— The  Wyoming  Pacific  Improve- 
ment Co.,  having  a  capital  stock  of  $3,000,000,  is  pushing  this  enter- 
S rise,  and  expects  to  have  a  through  lire  from  Sioux  City  to  Ogd en,  a 
'stance  of  960  miles,  constructed  within  two  years.  A  contract  has 
been  let  for  the  construction  of  100  miles  weft  from  Sioux  City,  to  be 
completed  Oct.  1,  and  another  contract  for  the  construction  of  110 
miles  on  the  western  ecd  from  Ogden  10  the  Wyoming  line.  The  road 
is  be'ng  I  ullt  under  three  corporate  titles,  viz  ,  tho  Nebraska  A  West- 
ern, extending  from  the  Mistourl  River  westerly  to  the  Wyoming  line, 
390  miles;  the  Wyoming  A  Eastern,  across  Wyoming  to  the  Utah  line. 
460  miles:  and  the  Salt  Lake  Valley  A  Eastern  extending  Into  Utah  to 
Ogden,  110  miles.  These  several  companies  will  eventually  be  merged 
into  one-the  Pacific  8hort  Line.  The  line  runs  north  of  the  Union 
Pacific  at  an  average  distance  of  100  mile9.    (V.  48,  p.  562.) 

Panama.— Owns  from  Asplnwall  to  Panama,  48  miles.  Opened 
through  Jan. 28, 1855.  Thesulisidy  bonds  are  secured  by  a  pledge  of  the 
•run  of  $225,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  paitles 
Interested  in  the  De  Lessens  PanatnaCanal  Co.  The  report  for  1888  was 
in  chronicle,  V.  48,  p.  489,  showing  net  income  of  $1,651,621,  against 
$1,141,115  in  1887,  and  a  surplus  over  charges  of  $1,150,543.  against 
$619,902.  Dividends  since  1876  have  been :  In  1877  and  1878, 12  per 
eett;  in  1879,  13;  in  1880,  16;  in  1S8!,  34-26;  in  1882, 12»s;  In  1883, 
13%;  In  18:4,  16;  in  1885,10;  in  1886  and  1S87,  nil;  In  1688,23;  in 
1889  to  date,  5.    ( V.  46,  p.  479;  V.  48,  p.  489.J 

Paterson  6t  Hudson.— Owns  from  Weehawken,  N.  J.,  to  Pater- 
son.  N.  J.,  13  miles.  The  road  was  leased  in  perpetuity  In  1852  at  a 
rental  of  $48,400  per  year,  and  Is  operated  by  the  N,  Y.  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pennsylvania. —(See  Map)— Line  of  Road— The  Pennsylvania  sys- 
tem embraces  about  7,581  miles  of  railroad.  Including  all  east  and  west 
of  Pittsburg.  At  the  close  of  1888  the  mileage  operated  east  of  Pitts- 
burg A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,617;  Philadelphia  A 
Erie  Divlpion,  287 ;  United  Railroads  of  N.  J.  and  branches,  465 ;  total 
operated.  New  York  to  Pittsburg,  with  branches,  2,370. 

Organization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
toad  was  dated  April  13, 1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations, 
Including  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  A 
Lancaster  is  still  operated  under  a  lease  though  forming  part  of  the 
main  line.    Road  opened  In  1854. 

The  Pennsylvania  Company  was  organized  in  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania RR.  Co.  holding  all  its  stock. 

8tock  and  Bonus.— The  Pennsylvania  Railroad  stock  has  been  in- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stockhold- 
ers, for  the  purpose  of  raising  capital  for  new  acquisitions  or  betterments. 

In  1-ixli  an  allotment  was  made  to  stockholders  of  May  8  of  8  percent 
in  new  stock  at  par,  providing  part  of  the  new  capital  for  $12,500,000 
expenditiiies  In  1889.  viz.,  for  third  and  fourth  tracks,  etc.,  $3, =.00,000; 
for  real  estate,  $2,000,000;  for  equipment  $4,400,000;  for  new  con- 
struction, $1,500,000. 

The  dividends  paid  each  year  since  1870  have  been— in  1871, 
1872, 1873  and  1874,  10  per  cent  each  year;  in  1875  and  1870,8  per 
cent  each  yew;  In  1877, 4;  in  1878, 2;  la  1879, 4Hi;  in  1880,  6  and  1 


per  cent  In  scrip;  in  1881.  8;  In  1882,  8»s;  in  1883,  8**;  in  1884,7; 
in  1885  and  in  1886, 5;  In  1887,  51*  in  1888  5  cent;  in  1889  to  date.  21* 

The  prices  of  the  stock  yearly  in  Philadelphia  since  1875  lave  been— 
In*76,  45®583b;  In  '77.2458*49;  ln'78,  27®35H;  in  '79,  3238*5138; 
In  '80,  48®67>4;  in  '81.59i«®70i8;in'82, 537s®65i4;  in '83  5618®64% 
in  '84,  49>4®61;  in  '85,4534^56*8;  in  '86,  51% 96014  ;  in  87,  53*4*60. 
in  1888,  52ha>o6iSs;  in  1889  to  July  19,  incl.,  50i4®56. 

This  company  owns  217,819  shares  of  the  Phila.  W1lm.1t  Bait  RR.,  andT 
the  4  per  cent  bonds  of  1921  are  purchased  yearly,  if  obtainable  at  not 
over  par,  with  the  surplus  proceeds  of  Ph.  W.  A  B.  dividends. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bends  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

Operations,  Finances,  ac— The  total  cost  to  the  Pennsylvania  Rail- 
oad  Co.  of  the  stocks  and  bonds  of  other  companies  held  In  its  treasury 
was,  up  to  Dec.  31,  1888,  $109,296,039  (par  value  of  the  same  $143,- 
623,471),  most  of  which  is  represented  on  the  other  side  of  the  balance- 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $19,229,368. 

Its  guaranteed  securities  are  bought  up  by  the  Penna.  RR.  Co  ,  with 
1  per  cent  of  the  net  income  yearly,  and  $6,039,950  so  purohased  were 
held  on  Jan.  1,  1889.  The  sinking  fund  for  consols  Jan.  1,  18B9-.  held: 
Consols.  $1,769,070;  real  estate  niorts.,  $1,247,900;  cash,  $110;646. 

From  Jan.  1  to  May  31, 18»9  (5  mm.),  gross  earnings  on  lines  east  of 
Pittsburg  and  Erie  were  $24,073,217,  against  $22,777,803  in  1888;  net, 
$7,043,592,  against  $7,121,222  In  1888.  Deficit  on  lines  west  of  Pitts- 
burg and  Erie.  $74,626  in  1889,  against  deficit  of  $150,965  in  1888. 

The  report  for  1888  was  in  the  Chronicle,  V.  48,  pp.  309,  323, 329_ 
A  summary  of  the  total  business  of  1888,  compared  with  previou* 
years,  is  shown  In  the  following : 

earnings  on  all  lines  both  east  and  west  op  pittsbcko  a  ebie 

18S6.  1887.  1888.      " 

Gross  earnings $101,697,981   $115,515,506  $116,509  203 

Operating  expenses 67.102,714       77,238,082       80,737,336 

Net  earnings $34,595,267     $38,277,424     $35,771,957 

The  Income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
burg A  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
the  years  1886. 1887  and  1888  was  as  follows: 

INCOME  ACCOUNT  OP    PENNSYLVANIA    BAILROAD  COMPANY. 


1886. 
$8,974,970 
179,016 


Net  income  Penn.  RR.  Division, 
Net  loss  New  Jersey  Division .  - 

Balance $8795,t>54 

From  this  balance  deduct  :— 
Advances  to  Penn.  Co $667,093 


Payments  to  trust  fund. 

Consol.  mortgage  redeemed 

Allegheny  Val.  RR.— Deficiency 
Fred.  A  Penn.  Line  RR.  do . . 
Am.  88.  Co.— To  meet  int.  guar. 
Settlement  balances  trunk  line 
For  fire  at  N.  Brunswick,  N.  J.. 
Extraordinary  expenses 


69,895 
324,800 
698,390 
15,000 
90,000 
411,972 
265,000 


1887.  1888. 

$10,441,287  $9,969,662 

227.991  160,501 

$10,213,296  "$9,809,16i" 


$1,020,000 

71,121 

324,800 

100,730 


78,624 
324,800 
352,835 

"90.666 
167,183 
175,000 
1.241.115 


90,000 


1,161,547 
$2,542,150        $2.42t»,557      $2,768,T98 
$6,253,804        $7,783,739     $7,040,963 
Dividends (5)  1,738,892 (51«)5,418,702  (5)5,327,270 


Balance  to  credit  of  Income... 


To  credit  of  profit  and  loss 

Deduct  settlem't  of  claims,  Ac. 


$1,514,912 
623,756 


$2,365,037 
381,437 


Balance $891,156 

Profit  and  loss  Deo.  31 $15,625,349 

-(V.  47,  p.  109,  256,  381,  532,  664,  803;  V. 


$1,713,693 
93,272 


$1,983,600      $1,620,421 
$17,608,947  $19,229,369 
♦8   p  222  309   323   328 
372,  389,"413,  428,  481,  527,  556,  633,  689,  800, 855;  V.  49,  p.  21,  23.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dis- 
tinct from  the  Pennsylvania  RR. .  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  and  $1,500,000  4i«  per  cents  are  owned  by  the 
Pennsylvania  RR. 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  stock.  The  gold  bonds  of  192 1  are  secured  by  a  deposit 
In  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  Pitts, 
railroads  and  are  also  guaranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wistur  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
The  Blnking  fund  is  1  p.  ct.  per  annum  and  int.  on  bonds  in  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  is 
2.864.  The  income  account  has  shown  net  profits  as  related  to  charges: 
deficit  iu  1884  of  $710,220;  deficit  in  1885  of  $1,094,671;  deficit  lr» 
1886  of  $200,674;  in  1887  net  profits  $675,516;  in  1388  loss  $74,891. 
—(V.  47,  p.  745.) 

Pennsylvania  Poughkecpsie  &  Boston.—  (Sec  Map.)—  Under 
construction  from  Slatington,  Pa.,  on  the  Lehigh  Valley  RR.,  to  Pine 
Island,  N.  Y.,  on  the  N.Y.  L.  E.  A  \V\,  (about  80  miles),  connection  to  be 
made  by  the  latter  road  with  the  Poughkeepsie  Bridg.5.  Track  to  be 
completed  in  1889.  This  is  the  eld  Slatington  A  Now  England,  sold  in 
foreclosure  April  20,  '87,  and  purchased  by  parties  interested  in  the 
Poughkefpaie  bridge.  Trustee  of  the  mortgage  is  the  Holland  Trust  Co. 
Stock,  $1,750,000;  par  $5o.  President,  Gen.  J.  w.  Husted,  of  Peekskill. 
N.  Y.    See  ClUtONICLE,  V.  48,  p.  38,  100,  704. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  lirst  page  of  tables. 

Peoria  <t  Pekin  Union— 1st  mortgage,  gold c 

Second  mortgage,  gold  (issued  for  incomes) c 

Perkiomen— IstM.,  ser.l(lstl'n),  gu.  byP.A  K.,«.c* 
1st  M.,  ser.  2  (2d)'n),  g.,guar.  by  P.A  E.(end.)  .c* 

Petersburg— Stock  

Guar.  pref.  stock,  3  per  cent.,  lien  prior  to  mortg. 

1st  mort.  bonds  (payable  $25,000  yearly) cAr 

Mort  bonds,  class  A, $251,000 reserved  for  IstM . 
Mortgage  bonds,  class  B 

Philadelphia  <f  Bait.  Central— Stock 

Gen.M.for  $2,500,000  ($1,100,000  res'd  for  IstM.) 
Westchester  A  Phila.,  1st  mortgage o* 

Phila.  it  Erie— Stock,  $ ?,400,000,  is  pref.  special... 

1st  mort.,  Sunbury  A  E.  (exte'd  20  y'rs  in  '77)..o  Ar 

Gen.  M.,  g.,  guar  by  Pa.  RR.($5,263,000  g.  5s) .  .oAr 

do  do r 

Phil.  Germ.  <t  Chestnut  Hill—  1st  M.,  gu.  by  Pa.  RR.r 

PMl.  Germ.  <t  Norrist'n— Stk.  12  % rent.,Ph.AR.  RR. . 

Philadelphia  Newtown  rf  New  York — Stock 

1st  mort.,  guar,  by  Pbila.  A  Read.,  coup 

Philadelphia  it  Reading — Stock 

Mortgage  loan,  sterling,  coupon 

do  dollars,  coupon 

do  convertible,  coupon 

Mortgage  loans,  coupon 

Consol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg. 
Impr't  M.,  g.,  s.  f.  dr'n  at  100.  See  V.  43,  p.  260. 
Consol.  M,  of  '82  stamped  (payable  at  notice).,  o- 

New  gen.  mort.,  gold  ($100,000,000) c*4r 

1st  pref.  income  M.,  not  cum.  ($24.400,000). ...c" 

2d  pref.  income  M„  not-cuni.  ($22,500,000) c* 

3d  pref.  inc.  M.,  not -cum.  ($6,631,301  convert.)c* 
Deferred  income  bonds  (coming  after  stock; 


Miles 

of 
Road. 


20 
20 
38 
38 
61 

"59 
59 
59 
79 
79 
27 

287 
40 

287 

287 

7 

29 

21 

21 

911 


327 
327 
327 
327 


Date 

of 
Bonds 


1881 
1881 
1887 
1883 


1869 
1831 
1881 

1881 
1871 

1857 
1869 
1869 
1883 


1877 

1843 
1843-9 
1857 
1868 
1871 
1873 
1882 
1888 
1-88 
1888 
1888 


Size,  or 

Par 

Value. 

$1,000 

1,000 

100.  Ac. 

1,000 

100 

100 


50 
1,000 
100  Ac. 
50 
1,000 
1,000 
1,000 
1,000 
50 
50 
100  Ac. 
50 
*5O0 
1,000 
500  Ac. 
1,000 
200  4c. 
1,000 
500  Ac. 
1,000  Ac 
1,000 
1,000 
1,000 


Amount 

Outstanding 


$1,495,000 

1,499,000 

800,000 

1,450,000 

960,800 

323,500 

251,000 

643,000 

800,000 

2,495.650 

1,000,000 

1,100,000 

10,375,000 

976,000 

13,943,000 

4,555,000 

1,000,000 

2,231,900 

1,200,000 

700,000 

39,480,362 

967,200 

1,499,500 

79,000 

2,700,000 

18,811,000 

9.364.000 

5,768,452 

33,186,214 

23,941,247 

16,165,353 

18,575,639 

7.670.427 


INTEREST  OR  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6g. 

4>ss. 

8* 

5* 

lJfl 
8 
IS 
6 

"s 

7 

"7 

5g.A6g. 
4g. 
iht 
3 

"6" 

"e 

6 
6 

7 
6  g.  or  7 

%*■ 

ig- 
2& 
«*• 


A.  A  O. 

Various 
A.  A  O. 
M.  A  N. 
Q.— M. 

A."a"o. 


Q.-F. 

M.  A  N. 

Q.-J. 

Q.-J. 

N.  Y.,  Central  Trust  Co. 

do              do 
Phi].,Penn.Co.Tns.on  L. 

do             do 

J.   &  J. 

i.   A  J. 
J.   A  J, 
A.  4  0. 

Rich'nd  A  Petersb'g,Va. 
do              do 
do              do 

M.  A  N 
A.  A  O. 

Phila.,  Penn.  RR  Co. 
do              do 

J.  4 
J.  <fe 
J.  4 

A.  4 
J.  4 

A.  4 
M.  & 
J.  4 
Feb. 
Feb. 
Feb. 


Philadelphia,  Pa.  RR. 

PhlL.Pa.  RR.  4  London 

Phila  ,  Penn.  RR.  Co. 

Phila.,  Penn.  RR.Office 

Phila.,  Treasurer  of  Co 


Phila.,Phil.  &  Read.  RR 


I.  >ndon. 

Phlla..OUioe,227  8o.4th. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

1st  coup.  71a%  pd.  ln'89 
do  do 

1st  coup.  2*s%pd.  in '89 


Bonds — Prlnol 

pal.When  Dae . 

Stocks— Last 

Dividend. 


Feb.  1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
July  3,  1889 
Jan.,  1890-'98 
July  1,  1926 
Oct.    1,  1926 

None  paid. 
Nov.  1,  1911 
April!,  1891 


Oot.  1.  1897 
July  1,  1920 
July  1,  1920 
Mayl,  1913 
June,  1889 


Oct.    1,  1897 


July,  1910 
July,  1910 
July,  1920 

Oot.  1,  1893 
June,  1911 

Oot.    1,   1897 

May  1,  1922 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 

Irredeemably 


Pennsylvania  Schuylkill  Valley —Owns  from  Philadelphia  to 

New   Boston,  Pa., mites,  and  Frazer  to   I'hoamxville,    11   miles; 

branches,  —  miles;  total.  1 17  miles.  This  is  controlled  by  the  Pennsyl- 
vania RR.  Co.,  which  leasesit  for  50  years  from  Deo.,  1835.  The  bonds 
and  stock  are  owned  by  tne  Pennsylvania  KR.  Gross  earnings  in  1887, 
S93  8,865;  net  over  expenses  and  taxes,  $153,916;  rental,  $91,120. 
Gro's  in  1388,  $1,358,269;  net,  $134,833;  surplus  over  Axed  charges, 
$64,965. 

Pensacola  Sc  Atlantic— Pensacola,  Fla.,  to  River  Junction.  Fla. 
160  miles.  Operated  by  Louis.  &  Nash.  Stock,  $3,000,000  (par  $100), 
$1,550,000  of  which,  and  $1,000,000  1st  mort.  bonds,  are  pledged  under 
Louisville  4  Nashville  collateral  trust  of  1882.  Besides  these  securities 
that  company  holds  $160,000  lsts  and  all  the  2ds  and  land  grant 
■bonds.  1  1-10  per  cent  of  1st  mortgage  bonds  n  ay  be  drawn  annually 
at  110.  Land  granted  by  the  Slate  of  Florida  Is  about  3,255,000  (swamp 
lanos),  and  633,000  acres  from  United  8tat*s.  In  year  ending  June  30, 
1888,  gross  earnings  were  $325,533;  low,  $15,549;  total  deficit  for  year 
tinder  interest,  Ac,  $239,519,  against  $256,772  in  1886-87. 

Peoria  tc  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14,  1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum, 

Peoria  Decatur  Sc  Evansvllle.— {See  Map  Emansville  it  Terre 
Haute).— Owns  from  Pekin  to  Evansvllle.  235  miles;  branch  6 
miles;   leases,  Pekin,  111.,    to  Peoria,  111.,  10  miles;  through  Decatur, 

3  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  A  Decatur  RR.  and  the  Deoatur  Mat  toon  A  So.  and  the 
Grayville  A  Mat.    The  road  is  operated  in  harmony  with  the  Evansville 

4  Terre  Haute.  Annual  report  for  1887  In  v.  46,  p.  351.  Gross 
earnings  in  1837,  $876,474:  net.  $351,307:  Interest,  $269,820;  car 
trusts  redeemed.  $48,000;  sur„  $33.987.— (V.  45,  p.  26;  V.  46,  p.  351.) 

Peoria  &  Pekin  Union. — Owns  from  Pekiu  to  Peoria,  10  miles 
on  each  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
RR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  In  1837  gross 
earnings  were  $334,872;  net,  $183,918;  surplus  over  interest  and 
charges.  $175.  Receipts  in  1888.  $412,433;  net,  $176,110;  surplus 
over  interest  and  charges,  $11,355.    A.  L.  Hopxins,  Pres't,  N.  Y. 

Perklomen.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus 
Junction,  39  miles.  The  road  was  leased  for  19  years  from  Aug.  1, 
1868,  to  Phila.  A  Reading  RR.,  and  bonds  guaranteed  by  the  lessees ;  but 
the  property  was  surrendered  in  May,  1879.  Stock  subscription,  $38,- 
040.  Reorganized  in  1887  and  the  new  mortgage  for  $2,250,000  isstirtd 
to  retire  old  bonds,  etc.  There  was  due  Phil.  A  Read.  RR.  Nov.  30, 
'88,  on  loan  acc't,  $781,120;  on  current  acc'i,  $148,830.  In  year  ending 
Nov.  30,  '88.  g  oss  earnings  were  $193,759;  net  $5 1,687;  deficit  under 
interest.  $40,785.     (V.  45,  p.  53,  473,  705;   V.  47,  p.  81. > 

Petersburg. -Owns  Petersburg,  Va.,  to  Oaiysburg,  N.  C,  59  m.; 
Tents  Gary sburg  to  Weldon  (Scab.  A  Roanoke),  2  m.;  total.  61  m.  Re- 
organized in  1877  without  foreclosure.  From  Oct.  1, 1888,  to  May  31, 
1889  (3  months*,  gross  earnings  were  $311,682,  against  $279,541 
Is  1  -37  88;  net,  $96,506.  against  $120,370.  In  year  ending  Septcmbe.r 
30,  1888,  cross  earnings  were  $410,103;  net,  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividend  No.  2 
on  common  stock  (2  per  cent),  $19,216;  bonds  redeemed,  $25,000. 
In  year  ending  Sept.  30,  '87,  gross  ea'  nings  were  $351,889;  net,  $122,- 
096;  surplus  over  Interest  and  guar,  dividends  on  prer.  stock,  $7,817; 
dividend  No.  1  on  common  stock  (3  per  cent),  $28,824.  — (V.  46,  p. 
574,  V.  47.  p.  626.) 

Philadelphia  A  Baltimore  Central.— Philadelphia  to  West- 
Chester,  26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles ;  total  operated,  79  miles.  This 
was  a  consolidation,  Oct.,  1881,  of  the  Philadelphia  A  Baltimore  Cen- 
tral and  the  Westchester  A  Philadelphia  railroads.  Of  the  new  stock 
Philadelphia  Wilmington  A  Baltimore  RR.  holds  nearly  all  and  operates 
the  road,  paying  over  net  earnings  as  rental.    In  year  ending  Oct.  31, 

1887,  net  earnings  were  $143,181;  deficit  under  charges,  $1,830.  In 
1887-88.net  earnings,  $149,171 ;  deficit  under  charges,  $3,731. 

Philadelphia  4,  Erie.— Owns  from  Sunbury  to  Erie,  287  miles. 
Formerly  Sunoury  A  Erie  RR.  It  la  leased  to  Pennsylvania  Railroad 
for  999  years,  and  actual  net  receipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6s  is  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O.  The  four  per  cents 
were  issued  in  1888  to  retire  the  debentures  and  refund  $3,000,000  7s 
falling  due.     The  Pennsylvania  Railroad  Company  owned  Dec.  31, 

1888.  $3,501,800  common  and  $2,400,000  preferred  stock  and  $5,795,- 
OOO  general  mortgage  bonds,  and  the  city  of  Philadelphia  (sinking  fund) 
•$2,250,000  common  stork. 

From  January  1  to  Mav  31,  1889  (5  months),  gross  earnings  were 
$1,641,810,  agst.  $1,467,002  in  1888;  net,  $584,210,  agst.  $545,638. 

The  report  for  1888  in  Chronicle,  V.  48,  p.  290,  showed  gross  earn- 
ings $4  373,042;  net,  $1,655,850;  surplus  over  all  charges,  $143,270. 
— <V.  46,  p.  134.  226.  371;  V.  48,  p.  100.  298.) 

Philadelphia  Lernianlown  A    <  hettnnt  Hill.— In  Phlladel- 

?hla  from  Germantown  Juno.,  on  Connecting  Railway,  to  Chestnut  Hill, 
miles.  From  May  1.  1883,  leased  for  30  years  to  the  Pennsylvania 
BR.  Co.,  which  guarantees  4Vj  per  cent  on  the  bonds.  Rental  net  earn- 
ings. There  is  a  slnkingfund of  $10.000; bonds  purchased,  notdrawn.at 
par.  Penn.  KR.  owns  $999,750  of  the  $1,000,000  stock  (par  $50).  Gross 
earnings  In  1888,  $198,564;  net  over  expenses  and  taxes,  $52,813, 
•gainst  $25,161  in  1887. 


Philadelphia  Germantown  &  Norrlstown.  —  Philadelphia 
Pa.,  to  Nornstown,  Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply 
month  Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Nov.  10,  '70,  to  Philadelphia  A  Reading  RR.  for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Divi  lends  of  12 
per  oent  per  annum  are  paid  regularly.    Stock  $2,246,000— par,  $50. 

Philadelphia  Newtown  Sc  New  York. — Owns  from  Erie  Ave.  • 
Philadelphia,  to  Newtown,  Pa,  21  miles.  Stock,  $1,200,000  (par  $50). 
The  bonds  were  guaranteed  by  the  Philadelphia  A  Reading  R  R  Co.  The 
road  is  operated  by  its  owners  and  in  connection  with  the  P.  A  R.  Three 
suits  for  sums  aggregating  $513,000  have  been  brought  by  the  P.  A  R. 
(3ee  48.  p.  222.)  (n  year  ending  Nov.  30, 1^87.  gross  earnings  were 
$88,191;  detlelt  under  operating  expenses,  $2,533,  against  deficit  of 
$6,179  in  1885-36.     (V.  48,  p.  222.) 

Philadelphia  6c  Heading.— (See  Map.)  Line  of  Road — Owns 
main  line  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles  ;  branches  owned, 
229  miles;  leased  lines,  516  miles;  roads  controlled,  212  miles:  total  oper- 
ated November,  1888, 1,055  miles.  The  Shaniokin  Sunbury  A  Lewisburg, 
and  the  Jersey  Shore  Pine  Creek  A  Buffalo  and  other  lines,  form  the 
connecting  roads  to  the  N.  Y.  Cent.  A  H.  at  Geneva  and  Lyons,  N.  Y. 

Organization,  Leases,  Ac— The  Philadelphia  A  Reading  Company 
was  chartered  April  4,  1833,  to  build  from  Philadelphia  to  Reading,  and 
on  May  13, 1872,  the  Mount  Carbon  Railroad  was  merged  and  became 
part  of  the  main  line.  Road  opened  Philadelphia  to  Pottsville  in  Jan., 
842.  The  Philadelphia  A  Reading  Co.  leases  a  number  of  roads  in, 
Pennsylvania,  including  the  Catawissa,  Chester  Valley,  Colebrookdale, 
East  Pennsylvania,  Little  Schuylkill.  Mine  Hill,  Schuylkill  Valley,  Phila- 
delphia Germantown  A  Norristown,  Philadelphia  A  Chester,  Shaniokin 
Sunbury  A  Lewisburg,  Schuylkill  A  Lehigh  and  some  minor  roads;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.    The  annual  election  is  held  early  in  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  A  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Company,  and  in  all  had 
invested  in  it  Nov.  30,  1888  (as  per  balance  sheet),  $72,615,374  over 
liabilities.  It  also  hell  Nov.  30,  1838,  other  stocks  and  bonds  appraised 
at  $14,734,744,  besides  $1,351,777  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remained  till  January,  1888. 

In  Feb.,  '86,  the  Drexel-Mbrgan  syndicate  was  formed,  and  the  plan  of 
reor-'anlzation  was  published  at  length,  as  niodiHea,  in  the  Chronicle  of 
Deo.  18, '86,  on  p.  747  (V.  43,  p.  747).  Nearly  all  holders  of  securities 
asset. ted  to  the  reorganization  scheme,  except  that  the  holders  of 
$5,768,722  first  series  consoli  lateil  lives  decline!  to  deposit,  but  agreed 
to  accept  payment  of  their  bonds  at  par  at  any  time. 

The  P.  A  R.  Rtilroad  Terminal  Comoany  with  $3,500,000  bonds  and 
$3.5  J0.000  stock  was  organized  as  per  statement  in  V.  46,  p.  4 13. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  '92;  these  are  J.Lowber  Welsh,  J.  Pierpont  Mor- 
gan, John  Wanamaker,  Austin  Corbin,  and  George  de  B.  Keim. 

Stock  and  Bonds.— The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in 
1876  2>s  per  cent  was  paid  and  nothing  since. 

The  general,  and  first,  second  aud  third  preference  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc.,  of  Philadel- 
phia) cover  In  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $3,000,000  P.  A  R.  Coal  A  Iron  Co.  stock,  as 
well  as  the  real  estate  of  that  Company,  and  subjeot  to  a  mortgage  to 
P.  A  R.  BBCii.  dated  July  1,  1874,  stojk  in  other  coal  and  !rjn  com- 
panies, amounting  to  $7,448,975.  An  abstract  of  the  general  mortgage 
was  in  the  Chronicle, V.  46,  p.  679,  and  of  the  preference  income  mort- 
gages in  V.  47,  p.  141  and  142. 

The  1st  and  2a  pref.  incomes  received  7'«  per  cent  on  Feb.  1, 1889, 
and  the  3d  pref.  only  2H  per  cent,  but  the  holders  of  the  latter  appealed 
to  the  trustees  for  a  statement  of  income,  showing  what  was  properly 
due  them,  ana  the  expert  who  examined  the  books  reported  that  full  7%) 
per  cent  had  been  earned.  Net  earnings  arc  defined  in  the  Income 
mort's  as  theproHts  of  the  RR.  Co.  for  each  fiscal  year  ending  Nov. 
30,  derived  from  all  sources,  after  paying  operat'g  expenses,  taxe 9,  and 
existing  rentals,  guarantees,  and  Int.  charges  (but  not  fixed  charge*  of 
the  same  sort  subsequently  created);  also,  after  deducting  expenses 
of  "renewing,  replacing  and  repairing  its  said  property  and  premises, 
including  suoh  reasonable  improvements  thereof  and  additions  thereto 
as  shall  be  necessary  (or  the  safe,  proper  and  economical  operation  of 
the  same."— (V.  47,  p.  256.) 

The  range  of  P.  A  R.  stock  yearly  in  Philadelphia  sinoe  '75  (shares  $50 
par). has  been:  In  1376,  18>s»55;  in  1877,  10*20>4;  in  1878,  ll^ea 
19%;  In  1879,  \l^a9Z7H:  In  1880,  6\ 936;  In  1881,  25%837'4;  in 
1882,  23i«333°g;  in  1881, 23>a».30'a;  in  1384,  S^W*;  in  1835,  e^sa 
127s;  in  '86,9is®27;  in  87, 17>4a357e;  in  '38,  to  Aug.  10  inol.,  25 79  »313s; 
new  stock,  Aug.  11  to  Dec.  31  End.,  22>4«27"4;  in  1849  to  July  19,  in- 
clusive, 21<4925. 

Operations,  Finances,  Ac— In  1836  87  while  the  company  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  Iu  the 
tlrst  two  months  of  the  fiscal  year  1387-38  the  strike  prevailed,  mil 
earnings  were  greatly  reduced. 
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Subscriber*  will  confer  a  great  favor  by  string  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Phila  <t  Reading— (Con.)— Car  Tr.  Cert..  Ser.  "A". . 

do  do  do    "B" 

do  do  do    "C" 

Mortgages  on  ieal  estate - 

P.  A  R.  Coal  A  I.,  purchase  money  &  real  est.  M . . 
Phila.  A  Trenton— Stock,  10  p. c  rental.  Penn.  RE.. 
Philadelphia  Wilmington  <£  Baltimore— Stock 

"lain  bonds,  registered 

Plain  bonds 

Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn 

do         s.  fd.  $20,000  vearly,  not  drawn 

do         

Piedmont  d-  Cumberland — 1st  mort.,  gold ...c* 

Pine  Creek.— 1st  mort.,  guar.,  prin.  and  int r 

PUts.O.d-St.L. — 1st  consol.  mort cfcr 

2d  consol.  mortgage,  held  by  Penn.  BR c 

let  mort.,  Steub.  A  Ind.,  extend,  in  1884 r 

Col.  *  Newark  Division  1  st  mortgage c 

Holliday's  CoveRR.  1st  mortgage c 

Pittsb.  Cleee. d-  Toledo-  1st  M .,  gold, int.  guar.. B.&O. 
Pittsb.  <t  Connellsrille. — 1st  mortgage 

1st  mortgage  Turtle  Creek  division 

Consol.  mort.,  guar.  B.&O  (s.  f.  £7,200  pr.  yr.).. 

2d  consol.  mortg.,  gold  (pledged  for  B.&  O.  bonds). 
Pittsb.  Ft.  Wayne  <e  Ch  ic.— Stock,  7  p.  ct.,  guar.  Pa. Co. 

Guaranteed  special  improvement  stock 

1st  mort.  (series  A  to  F>  > a,  u  fnn(,    ram     nnt  C 

2d     do    (seriesGtoM)  }81n?;i*nd'  cam-' n°J< 

3dmortgage S     drawn c   { 

Pittsburg  Junction— 1st  M.,  gold c* 

Pittsburgh  Lake  Erie— Stock 

1st  mort.,  gold,  coup 

2d   mortgage 


Miles 

of 
Road 


39 
506 


29 

75 
199 
199 
125 

33 
1 

78 
149 

10 
149 
149 
470 
470 
463 
468 
463 
8 

71 

71 


Date 

of 
Bonds 


1883 
1884 
1887 

72-'84 


1887 
1872-4 
1875 
1880 
1887 
1886 
1883 
1868 
1873 
1864 
1864 
1863 
1882 
1868 
1859 
1876 
1885 

1871 
1862 
1862 
1862 
1882 

1878 
1889 


Size,  or 

Par 
Value. 


500  Ac 
100 
50 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1.000 

100  Ac. 

£200 

100  Ac. 

100 

100 

500  Ac. 

500  Ac. 

500  Ac. 

1,000 

50 

1,000 


Amount 
Outstanding 


$1,000,000 

612,000 

1,080,000 

2,158.792 

12,557,106 

1,259,100 

11,819.350 

1,000,000 

700,000 

800,000 

1,000,000 

1,000,000 

650,000 

3,500.000 

6,863,000 

2,500.000 

3,000,000 

134,000 

120,000 

2,400,000 

4,000,000 

326,600 

6,321.040 

10,000,000 

19.714,286 

12,022,000 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

3,075,000 

2.000,000 

1 ,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
6 
4i* 

5,6  A  7 
2>a 
3 
4 
6 
6 
5 
4 

7 
5 
7 
6 

I8' 
6 

£«• 
5  g- 
1% 
1% 

7 

7 
7 

368' 

i° 


F.  A  A. 
M.  &  8. 
Q.— M. 

Various 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
I.  A  D. 
M.  A  N. 
F.  A  A. 
J.  &  D. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
J.  &  J. 
F.  A  A. 
A.  &  O. 
J.  A  J. 
F.  A  A.; 
I.  A  J. 
F.  A  A.! 
-J.  | 
.— J. 
Various 
Various 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  &  J. 
A.  A  O. 


Phila.,  Union  Tr.  Co. 

do  do 

Phila.,  Fidelity  Tr.  Co, 


Phil.,Of..227  8o.4thSt. 
Phii'delphia,  Co.'s  Office 

Phila.,  233  8.  4th  St. 

Phil.Of.;  Bost.Kid.Peab. 

Phila..  233  So.  4th  St. 

Phil.Of.;  Bost.,Kid.Pea 

do  do 

Phil..  233  So.  4th  St. 

New  York  and  Bait. 

Phila.  P.  &  R.  RR.  Co. 

Phila.,  Pa.,  RR.  Office. 

Jan.,  1883,  last  paid. 

N.  Y.,  Nat.  City  Bank. 

Phila.,  Pa.  RR.  Office. 

do  do 

New  York. 

Bait.,  Bait.  A  Ohio  RR. 

Pittsb.,  First  Nat.  Bank 

London.  J.8. Morgan  ACo 

New  York  Agency. 

N.Y.,  Winslow.L.  ACo. 

do  do 

do  do 

do  do 

no  do 

N.  Y.,  Third  Nat.  Bk. 

Pittsburg,  Co.'s  Office. 

N.  Y.,  Phila.  &  Pittsb. 


Bonds— Prinol- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


$200,000  y'ly. 
102,000  y'ly. 
120,000  y'ly. 


Var.  '92  to  '04 
July  10.  1889 
July  1,  1889 
April,  1917 
Oct.    1.  1892 
April  1.  1900 
June,  1910 
Nov.  1, 1922 
Aug.  1.  1911 
Dec.  1,  1932 
Aug.   1,  1900 
April  1.  1913 
Jan.  1, 1914 
Jan.  1, 1890 
Feb.  1, 1893 
Oct.   1,  1922 
July,  1898 
Aug.  1,  1889 
Jan.  1,  1926 
Feb.  1,   1928 
July  2,  1889 
July  1,  1889 
July  1,  1912 
July  1,  1912 
July  1,  1912 
July  1,    1922 
Jan.  18,  1889 
Jan.  1.    1928 
1928 


The  annual  charges  coming  before  dividends  on  stock  are  substantially 
as  follows : 

Rentals  and  interest  both  companies $8,234,000 

Annual  payments  for  car  trusts 422,000 

f  23,941, 247  of  first  preference  bonds  ®  5  per  cent 1,197,000 

16,165,853  of  second  preference  bonds  ®   5  percent...  808,000 

$18,575,639  of  third  preference  bonds  ®  5  per  cent 928,000 


Total  of  all  charges  preceding  stock $11,589,000 

From  Dec.  1.  1888.  to  May  31,  1889    (6   months),  net   earnings  of 
Railroad  Co.  only  were  $3,237,586,  against  $3,395,141. 

The  fiscal  year  ends  Nov.  30;  the  report  for  1887-8,  in  V.  48,  p.  97, 
showed  the  lollowing: 

1885-86.  1886-87.  1887-88. 

Net  earnings  RR.  Co $3,482,657       $10,981,572  $9,649,338 

Net  earnings  C.  &  I.  Co... Df.    1,147,055  Pr.     1,448,482        Pr.    28,652 


Total  net  both  Co.'s... 
Deduct— 

Rentals  RR.  Co 

Interest  RR.Co 

Interest  Coal*  Iron  Co... 


$7,335,602       $12,430,054 


$9,677,990 


$3,620,939 

6,222,863 

934,684 


$3,300,383  $2,882,582 

5,478,132  4,516,433 

794,272  834,872 


Total  deductions $10,828,486  $9,572,787  $8,233,887 

Balance,  both  Co.'s Def.  $3,492,884  8ur.$2.857,267  8ur.$l,444,103 

The  following  tal  le  shows  traffic  and  joint  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC   AND   EARNINGS    OF     RAILROAD    AND  COAL  &  IRON  COMPANIES. 


This  wfs  a  consolidation  of  several  companies,  May  1,  1868,  in- 
cluding th«  Steubenville  A  Indiana  and  the  Pan  Handle  roads.  This  com- 
pany is  controlled  by  the  Penn.  Company,  through  the  ownership  of  a 
majority  of  Its  stock.  The  P.  C.  A  St.  L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  Dref.  $2,929,200; 
second  preferred,  $3,000,000;  par  value  of  shares,  $50.  Penn.  RR. 
owns  $3,000,000  pref.  stock  and  $500,000  consols.  Authorized  amount 
o'  1st  mort.  $10,000,000,  of  which  $3,137,000  reserved.  The  Co.  is 
liable  for  $262,500  Cinn.  Street  Connection  Ry.  bonds  assumed.  There 
are  also  car  trusts,  which  called  for  an  outlay  of  $67,648  in  1888. 
The  report  for  1888  (Chronicle  V.  48,  p.  489)  had  the  following: 


Total  gross  earnings. 
Op.  exp.  and  taxes.. 


1885. 
4,033,623 
2,681,633 


1886. 
4,752,596 
3,130,690 


1887.  1388. 

5,808,378       5,388,547 
4,017,219      4,193,011 


Net  earnings 1,351,990 

P.c.of  op.ex.toearn's      «,      66-48 


1,621,906 
65-87 


1,791,159 
6916 


1,195,536 

77-81 


INCOME  ACCOUNT. 


1881.. 

1882. 
1883.. 

1884.. 
1885.. 

i^i;.- 

lS-^7.. 
1888... 


Coal  carried 

(tons  of 
2240  lbs.), 
one  mile. 


I  Coal  from 
M'rchandiseilands  ofO.  <t 
carried  one    I.  Co.,  tons 
mile.        I    2240  (&». 


Cross  re- 
ceipts both 
companies. 


533 

628 
713 

583: 
665 

1727 

835, 
343, 


689,725  303 
975,470  327 
984,492  305, 
980,525,319 
018,573i359 
179,4621398, 
308,697  444 
257,474 '435, 


.460.473 
347,373 
871,807 
279.871 
526,194 
862,487 
614,4231 
904.463< 


Set  e'rnings 
of  both  com- 
panies. 


5,422,600  $35,286,463*10,051,888 

5,624,789  37,300,162  10,647.770 

6,074,131  40,045,6151  11,855,181 

5,672,6*4!  37,009.753:  8,950,554 

6,040.178  34,343.!S0l!  7,926,304 

6,209,202:  35,683,096  7,335,603 

6,901,497  41,188,737  12,430,054 

6,732,436!  39,638,990  9,677,988 


(V.  46.  p.  39,  73,  76.  134,  17J,  289,  413,  464,  533,  6'5,  679,  699 
739,  772,  803,  819,  828;  V.  47,  p.  22,  81, 109,  141,  142,  161,  256,  278 
287,  382,  499,  532,  664;  V.  48,  p.  68,  98,  159,  190,  260.  428,  481,  527, 
556,829;  V.  49,  p.  23.) 

Philadelphia  A  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rlsville,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Railroad,  7  miles,  and  Frankford  A  Holmesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RR.,  at  10  p.  c.  on  stock,  and  is  operated  as  a  part  o1  its  N.  Y.  division. 
In  1888  gross  earnings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  A  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  RR.,  133  miles;  Philadelphia  A 
Baltimore  Central,  30  ;  Delaware  RR.,  100;  Queen  Anne  &  Kent  RR., 
26;  Delaware  &  Chesapeake,  54 ;  Cambridge  &  Seaford  RR.,  27;  Del. 
Md.  A  Va.  RR.,  98  miles  ;  total  operated,  518  miles.  Owns  over  half  the 
stock  of  the  Pliil.  A  Bait.  Cent. 

From  '68  to  '87,  inclusive,  divs.  of  8  p.  c.  were  paid ;  In  '88,  7  p.  c;  In 
1889  to  date,  7.  In  April,  1881,  nearly  the  whole  stock  was  purchased 
by  Penn.   RK.  Co.,  $10,890,950  of  it  being  now  held  by  that  company. 

In  year  ending  October  31,  1888,  gross  earnings  were  $6,604,653; 
net,  *1  ,"7,275;  surplus  over  fixed  charges  (Including  other  income), 
$1,223,403,  dividends  (7  p  c.)  $827,354;  1  nprovements.  etc.,  $298,368; 
surplus,  $96,686.  In  1886-87  gross.  $6,007,305;  net,  $1,471,028;  sur- 
plus over  charges,  dividend  (8  p.  c),  etc.,  $9,262. 

Piedmont  A  Cumberland.— Road  extends  from  Piedmont,  West 
▼a.,  to  Cumberland.  Md..  29  miles.  It  connects  the  West  Va.  Central  A 
Pittsburg  RR.,  by  which  it  Is  operated  with  the  Pennsylvania  RR.  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  from  this  road  over  the  Pennsylvania  Railroad,  whloh  owns 
$200,000  stock  (par  $50).    H.  G.  Davis,  President. 

Pine  Creek.— Stokesdale  Junction  to  Newberry  Junction,  Pa.,  on  the 
Corning  C.  A  A.  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  A  Buft. 
BB.  It  Is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  the-."-  i  ompanies  and  the  Corning  C.  A  A.,  on  the  condi- 
tion that  guarantors  shall  advance  money  for  interest  if  needed  and 
take  2d  mortgage  bonds  for  such  advances.  Stock  $1,000,000;  par  $50, 
Stock  and  lionds  were  largely  held  by  Mr.  W.  H.  Vanderbilt.  Gross  c-arn- 
.ngs  In  188«,  $723,233  ;  net,  $271,936  ;  lent  of  road,  $239,603;  surplus. 
$32,334.  In  1337,  gross.  $612,844;  net,  $228,612 ;  rental  to  P.  C, 
$187,777;  surplus,  $40,335. 

Pittsburg  Cincinnati  A  St.  Louis.— Owns  from  Pittsburg,  Pa  , 
to  Columbus,  Ohio,  139  miles;   branches,  17  miles;  total,  206  miles, 


Receipts- 
yet  earnings 

Rentals  and  interest 
Net  from  l'sed  roads. 


1835. 

$ 
1,352,579 

4,835 
378,330 


1886. 
$ 
1,621.906 
4.974 
432,897 


18S7.  1888. 

s  $ 

1,791,159  1,195,536 

5,778  5,536 

654,955  431,186 


Totallncome 1,735,744      2,059,777      2,451,892       1,632,420 


Disbursements — 

Rentals  paid 830^881 

Interest  on  fund,  d'bt  646,990 

Other  Interest 178,615 

Int.onC.AM.Val.bds.  52,500 

LossonSt.L.V.AT.H 

"  Cin.  A  Mus.  V.  RR.  66,917 

Miscellaneous 


931,518 
646,990 
133,104 


14,172 


938,683 
64H.990 
150,051 


914,353 
646,990 
147,092 

18,789* 


113,217 


Total 1,775,903   1,725,784   1,848,944   1,727,674 

Balance def.  40,159  sur.  333,993  sur.  602,948  def.  95,254 

—(V.  46,  p.  172;  V.  48,  p.  399,  489.) 

Pittsburg  Cleveland  A  Toledo.— (See  Map  of  Pittsb.  *  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
000  (par$50),  of  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  in  July, 
1884.  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  For  13  months  ending  March  31, 
1889,  gross  earnings  were  $528,433;  net,  $139,673;  deficit  under  Inter- 
est, $16,326. 

Pittsburg  A  Connellavllle.— Owns  from  Pittsburg,  Pa.,  to 
Mt.  Savage  June,  Md.,  147  miles;  branch,  2  miles ;  leased  lines,  22  miles; 
total,  171  miles.  Leased  for  50  yeais  from  Jan.  1, 1876  (renewable 
forever),  to  the  Bait.  A  Ohio  Railroad.  The  consolidated  sterling  mort- 
gage Is  guaranteed  by  the  Baltimore  &  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  Road  operated  as  the  Pittsburg 
Division  of  the  Baltimore  &  Ohio  RR.  In  1884  the  Bait.  A  Ohio  issued 
its  bonds  for  $10,000,000  secured  by  pledge  of  the  above  2d  consolidated 
mortgage  of  the  Pittsburg  A  Connellsville  RR.  Stock  is  $1,944,400; 
par,  $50.  In  year  ending  Sept.  30,  1888,  gross  earnings  were  $2,544,- 
969 ;  net,  $840,404 ;  loss  to  lessse,  $337,456. 

Pittsburg  Fort  Wayne  A  Chicago.— Owns  from  Pittsburg,  Pa, 
to  Chicago,  m.,  and  branoh,  470  miles.  Made  default  Oct.  1, 1857.  and 
again  in  1859,  and  was  foreclosed  Oct.  24, 1861,  and  reorganized  under 
this  title  Feb.  26, 1862.  On  June  27, 1869,  the  company  leased  all  Its 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
■linking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
Increased  at  that  lime  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
the  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
Interest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  which  in  turn  Is  leased  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  Inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan.. 
and  July;  on  "B"  it  is  February  and  August;  on  "C"  it  is  March  and 
September ;  on  "D"  it  is  April  and  October ;  on  "E"  it  is  May  and  Nov., 
and  on  "F"  it  Is  June  and  December.  The  second  mortgage  is  also  in 
six  series  of  $860,000  each,  lettered  G  to  M  inclusive  (J  omitted),  and  the 
interest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  •' I,"  April  and  Oct.  on  " K,"  May  and  Nov. on  "  L," 
and  June  and  Dec.  on  " M.  Lessee  pays  $104,100  yearly  t«  sink,  fund, 
and  if  bonds  cannot  be  purchased,  funds  accumulate.  OF  the  above  1st 
mortgage  bonds,  $1,753,000,  and  of  the  2d  mortgage  $2,154,000,  and 
$1,135,649  cash,  were  held  in  the  sinking  funds  Jan.  1,  1889.  The 
special  improvement  stock  is  issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock,  and  in  1888  improvement  bonds  were 
authorized  for  same  purpose,  but  not  yet  issued.  Penn.  RR.  holds  $1,- 
218,519  special  improvement  stock. 


114 


]^\EfclOIIS'    fcUPPlEAilKT. 


[Vol.  XLIX. 


Subscriber*  will  confer  a  great  lavor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  tee  notes 
on  first  page  of  tables. 

Pittsburg  McK.  <t  Yougk.— Cons,  stk.,  guar.  P. A  L.  E. 

1st  niortg..  guar,  by  P.  &  I..  E.  and  L.  8.  A  M.  8.. 

2d  mortgage  for  $ 1 .750,000 

Pittsb.  Painesville  <*  Fairporl— 1st  M..  g..  Int.  gu.e" 

Pitlsb.  Sncnango  <t  L.  Arte— 1st  moit.  gold <• 

Pitlso.  Ya.  <*  Charleston—  1st  mortgage,  gold 

Pittsburg  *  Western.— 1st  M.,g.(for  $10,000,000). 0" 

1st  mortgage  Pitts  Newcastle  A  Lake  Erie 

Pitttburg  Youngstown  <t  Ashtubuta—l'nt.  Stock 

Lawrence  RR,  1st  mortgage o 

Ashtabula  A  Pittsburg,  1st  mort cr 

New  mort.  (for  #4.000,000).  s.  f.  1  p.  e,  not  dr.  o 
Porf  Jervis  Monticello  *  X.  1'.— 1st  M.  ($10,000  p.m.) 
Port  Royal  cr  Augusta— lstM.,s.f.,$l0.0O0,dr.at  1  lO.e 

2d  mort.,  endorsed  by  Central  Ga.,  s.  f.  $6,000  .  c 

General  mortgage  income  bonds,  coup c 

Port  Royal  <r  West  Carol.-  Con.  H.,  s.f.,  red.  at  110.0* 

Augusta  A  Knoxvllle  mortgage 0* 

Portland  of  Ogdensb.— 1st  m.g  ,  int.  guar.  M.  Cent,  c 

Consol.  mort.  $20  000  p.  in.  (guar.  Maine  Cent.)  c 

Portland*  Rochester— Stock  ($600,000) 

Portland  Same?  Portsmouth — Stock  (guar  by  rental) 
Portland  it  Willamette  Vol.— 1st  M.,  g.,  red.  at  105  o' 
Portsmouth  rf  Dover— Stock,  6  p.  c.  guar.  East.  Ma.'a 
for".  01.  Falltd  Con.— Stock, gu.  same  div.  as  East. 

1st  mortgage 0 

preseotl  <*  Arizona  Ctn'.— 1st  M.,  g  ,  sink,  fund c 

2d  mortgage,  incomes 

Providence  a?  Spring/.— 1st  M.  (end.by  City  Prov.io* 
Providence  <t  Worcester— Stock 

1st  mortgage C 

Qrtincy  timaha  <t  Kan.  C— Pref.  1st  mort 

let  mortgage 


Miles 

Date 

Size,   or 

of 

of 

Par 

Road. 

Bonds 

1884 

Value. 
■60 

1,000 

65 

62 

IMS'.! 

62 

1XX4 

1,000 

63 

1886 

l.OOO 

111 

IMS 

l.'OO 

70 

1X82 

1,000 

226 

1XX7 

l.OOO 

1X78 

500  Ac. 

122 

50 

17 

lx.;:, 

1.(8)0 

62 

1878 

1,000 

122 

ix*7 

1,000 

10 

18X7 

1,000 

112 

1X7X 

100  Ac. 

112 

1882 

500 

1K7X 

100  Ac. 

229 

1X87 

1,000 

68 

1880 

500 

60 

1X70 

500  Ac. 

1888 

1,000 

53 

100 

51 

100 

ro 

18-6 

1,000 

11 

100 

73 

100 

73 

1877 

500  Ac. 

73 

1886 

1,000 

73 

1886 

1,000 

23 

1872 

1,000 

51 

100 

51 

1877 

1.0  0 

134 

lSt-7 

1,000 

134 

1887 

1,000 

INTEREST 

OR  DIVIDENDS. 

Amount 
Outstanding 

Hat.-  |,ci 
Cent 

When 
Payable 

Where  Payable,  and  by 
Whom. 

H,850,ooc> 

3 

J.  A  J. 

N.Y.,  Union  Trust  Co. 

2,250,000 

6 

J.   A  J. 

do              do 

850,000 

6 

J.   A  J. 

do              do 

1,000,000 

»«• 

.1     A    J 

N.  Y.,Mercantlle.Tr.  Co. 

2,300,000 

eg. 

.1     A   .1               New  York. 

3.000,000 

5 

A.  A  O. 

Philadelphia,  Pa.  RR. 

9,350,000 

«  g. 

J.  A  J. 

N.  Y..  Drexel,  M.  A  Co. 

219.000 

7 

J.  A  D. 

do              do 

1,700,000 

34 

M.  A  S. 

N  Y\,  Farm.  L.  A  Tr.  Co. 

310.000 

7 

P.  A  A. 

N.  Y..  Winslow,L.ACo. 

1,500,000 

6 

F.  A  A. 

Phil.,  Fidelity  Trust  Co. 
NY,  Farm.  LA  Tr.  Co. 

1.3:5,000 

5 

M.  A  N. 

121.000 

New  York  Agency 
N.Y.K' sslerAC  ,54Wall 

250,000 

6 

J.   A  J. 

112,000 

6 

J.  A   J. 

do              do 

1,500.000 

6 

J.   A  J. 

do              do 

2,143.000 

6 

M.  A  N. 

N.  Y.,  Mer.  Nat.  Bank 

630,000 

7 

J.  A  J.  N.Y.KesslerACo,54 '.'  all 

800,000 

6g- 

J.   A  J.I Portland,  Me.  Cent  KR. 

f«  0,000 

5 

MA  N. 

Bostos,  Agency 

591,070 

3 

J.  A  J. 

Portland. 

1.500.000 

3 

J.   A  J. 

Bost.,  Eastern  RR.  Co. 

400,000 

7g. 

J.  A  J, 

N.Y.,  Farm.  L.  A  Tr.  Co. 

769.000 

3 

J.   A  J. 

PorUmoutn,  Treas, 

1,150,300 

4»a 

Bost.,  Eastern  RR.  Co. 

1,000,000 

4* 

J.  A  D. 

Boston,  Mass.,  Nat.  Bk. 

775,000 

6  g. 

J.  A  J. 

N.Y.,  Office,  42  Wall  St. 

775,000 

6 

None  paid. 

500,000 

7 

J.   A  J. 

Providence, Am. Ndt.Bk. 

3,000.000 

2HA10cx 

Q.— M. 

Providence,  Office. 

1.242.000 

6 

A.  A  O. 

Prov.  R  I.  Hosp.  Tr.  Co. 

250,000 

5 

J.  A  D. 

N.  Y.,  JohnPaton  A  Co. 

1,489,240 

3.4,5 

J.  A  D 

do             do 

Bonds— Prtncl- 

pal.WUen  Due. 

Stocks—  Last 

Dividend. 

July  1,  1889- 
July  1,  1932 
July  1,  1934 
July  1.  1916 
July  1.  1938 
April  1,  1912 
July  1.  1917 
June  1,  1898 
.war.  25, 1889- 
Aug.  1,  189S 
Aug.  1,  1908 
Nov.  1,  1927 
Dec.  1,  1927 
Jan.  1.  1899 
July,  1898 
Jan.  1,  1890 
Kay  l,  1937 
July  1,  1900 
July  1.  1900 
Nov.  1,  1908- 
Julv  15,1889 
July  15.  1889 
Jan.  1,  1906 
Jan.  1,  1889 
Dec.  15,  1S87 
June  1,  1937 
Jan.  2.  1916 
Jan.  2.  1916 
July  1,  1892 
June  30, 1889 
Oct.  1.  1897 
Dec.  1.  1917 
Dec.    1. 1917 


Earnings  for  four  vears  past  showed  in  1885  gross,  $8,237,156;  in 
1886,  $9,116,311;  in  1837,$1  l,'i69,953;  in  1838,  $9,949,398.  Net  reve- 
nue 1885,  $2,411,451;  1886.  $3,080,399;  1887,  $3,959,229;  18S8,  $2,- 
820,037.    (V.  46,  p.  538 ;  V.  47,  p.  709;  V.  48,  p.  762.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  t  in.,  incl.  side  tracks  and  branches.  Built  under 
auspices  of  B.  A  O.  and  Pittsb.  A  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  car,  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27.  1922.  In  '88  gross  earn's  $201,313  and  net 
$152,637;  rental,  $14,99.*;  interest.  $91,233;  dividend,  $33,600;  surplus, 
$12  810.  In  '87  gross  $182,050;  net  $140,941;  surplus  over  lixed 
charges,  $38,626.  Com.  stock  is  $960,000;  pref.,  $480,000;  par  $50. 
Dividends  paid  as  earned ;  7  per  cent  paid  on  pref.stook  In  1888. 

Pittsburg  A  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio,  68  m.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owned.  7l 
m . ;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yougli.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57  m  ,  with  brandies.  8  m.;  total  operated, 
136  in.  Scrip  certificates  for  $61 5,000,  bearing  6  p.  c.  Int.  and  payable 
at  will,  are  also  outstanding,  and  the  temporary  loans.  Ac,  additional 
amcunted  Dec  31  ,'88,  to  $403,S9'\  This  Co.  is  managed  in  the  Interest 
of  LakeSh.  A  Mich.  So.,  which  owns  $2,141,111  stock.  The  stock  was 
put  in  trust,  but  the  Vanoerbllt  interest  was  allowed  to  vote  and  control 
the  road ;  see  V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  new  bonds  for  double  track,  etc 
Paid  dividends  1884  to  1888,  lucl.,  at  6  per  cent.  In '88,  gross  earnings 
(incl.  P.  McK.  A  Y  ),  $2,787,207;  net.  $855,893;  surplus  over  fixed 
ch'ges,  $273,331;  divs.  paid  (6  p.  c).  $123,000.  Jno.  Newell,  Pres't, 
Cleveland.  O.  (V.  48,  p.  36.  128,  292,  590.) 

Pittsburg  JTIcKeesport  A  Youghlogheny.— Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  tulles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RR.  for  99 
years,  6  per  cent  on  the  $3,100,000  stock  and  principal  and  Interest  of 
the  bonds  being  guar,  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos..  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  Ac, 
$132,614.  8tock,  $3,100,000 ;  par  $50.    J.  H.  Reed,  Pres't,  Pittsburg,  Pa. 

Pittsburg  Painesville  A  Falrport.— Owns  from  Fall-port.  O., 
to  Youngstown,  O.,  63  miles.  Oct.  7,  1886,  leased  to  the  Pittsburg  A 
Western  the  52  miles  from  Falrport  to  Nik  s.  and  in  1887  the  lemainder 
of  the  road  was  leased  in  perpetuity  to  the  Trumbull  A  Mahoning, 
which  is  controlled  by  Puts.  A  Western,  rental  being  commuted  in  ad- 
v.u  ce.  Operated  at  cost,  but  interest  of  bonds  is  guaranteed.  Com. 
stock,  $800,000;  pref.,  $250,000 ;  par  $50.  Fur  13  months  ending  Moh. 
31,1889.  irross  earnings  were  $300,447;  net,  $110,334;  surplus  ov«  r  in- 
terest, $56,167.     (Vol.  47,  p.  664.) 

Pittsburg  Shenango  A  Lake  Erie.- This  company  owns  from 
Billiards,  Pa.,  to  Arnasa  Junction,  with  branches,  66  in.  Operates  at 
cost  Pitts.  Butler  A  Shenango  (formerly  West  Pcnn.  &   Sheiang,), 

Bt  "l.chti'ii  to  Butler,  22  m  ;  total,  88  miles;  un<  er  constniction;  Green- 
Yllle  to  Sute  line,  45  m.;  State  lite  to  Harbor,  4  m.  Reorganized  Feb. 
10, 1888.  The  niortg.  of  '88  retired  $1,200,000  old  bunds,  paid  debts 
of  $300,000,  and  provided  for  extensiou  from  Greenville  to  Conneaut. 
O.,  with  branches  and  equipment.  Stock  $2,900,000;  par  $50.  From 
Feb.  10  to  June  30,  1888,  gross  earnings  were  $80,849;  net  $30,822. 
— (V.47,  p.  594,  709,  803  ;  V.  48,  p.  128.1 

Pittsburg  Virginia  A  Charleston.— From  South  Pittsburg,  Pa.. 
to  Dnlontown,  etc.,  Pa.,  77  miles.  The  stock  is  $1,805,200;  par  $50 
Of  the  stock  $1,451,050  Is  owned  by  the  Penn.  RR.,  which  pays  net 
earnings  as  rental,  and  the  bonds  are  all  pledged  under  its  collateral 
trust  of  1883.  In  1888,  gross,  $674,065;  netover  taxes,  Ac,  $215,832; 
surplus  over  fixed  charges,  $63,832. 

Pittsburg  A  Western.-  (Sec  Map)— Owns  from  Alleghany  City. 
Pa.,  to  New  Castle,  Pa.,  64  miles ;  Callery  June,  to  Mt.  Jewett,  139  m. ; 
Duck  Run  Branch,  3  m.;  Clarion  Branch,  6  in.;  other  branches,  2  miles; 
total  owned.  212  miles.  Leases  for  99  years  P.  C.  ATol.,  Newcastle 
J  unction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  A 
1  airport  RR.,  Niles  to  Falrport,  in  Ohio,  54  miles;  and  uses  26  miles 
(lCI.  Mt.  V.  A  Del.  RR.,  Akron,  O.,  to  Orville,  O;  also  owns  entire 
stock  of  Trum.  A  Mahoning  RR.,  Hazleton  to  Nlles,  O,  15  miles;  and  of 
Pitts.  Northern.,  4  miles;  total  operated.  398  miles.  Leased  lines  are 
operated  at  cost  and  interest  on  bonds  advanced  If  neoessarv.  After  6 
per  cent  dividend  on  P.  C.  A  Tol.  the  P  A  W.  takes  half  the  surplus,  if 
any.  Sold  in  foreclosure  June  8, 1887;  new  oompauy  organized  June  25 
according  to  plan  in  Chbojocle,  V.  44,  p.  37  0.  Stock,  commun.  $7,000,- 
000,  and  preferred,  $5,000,000,  5  per  ct.  non-cumulative;  both  In  $50 
shares.  Voting  power  of  stock  will  be  exercised  till  Jan.  1,  1892,  by  J. 
Flcrpont  Morgan,  J.  L.  Welsh  aud .  For  abstract  of  mortgage  (trus- 
tee, Merc  Tr.  Co.)  see  V.  45,  p.  439. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Feb.28, 
•89,  $81 ,000  of  old  P.  A  W.  1st  m-  rt.  bonds,  due  1900;  real  estate  mort- 
gages for  $189,435,  and  car  trusts  $443,028. 

For  13  mos.  ending  March  31, 1»89,  gross  earnings  of  the  three  roads 
were  $2,243,755  ;  net,  $807,883  ;  surplus  over  Interest  $162,827. 

From  J.  n.  1  to  May  33, 18-9  (5  mos.),  gross  earnings  of  entire  system 
were  $881,589,  against  $720,013  in  1888 :  net  $282,091,  against 
§247.144.— V.-Pres.,  A.  J.  Thomas,  N.  Y.— (V.  47,  p.  140,  74a  V.  4S,  p. 
600,686.) 

Pittsburg  Youngstown  A  Ashtabula.— Owns  Kenwood,  P.i  , 
to  Wampum  June,  Pa  ,  13  miles;  Lawrence  June,  Pa.,  to  Ashtabi.la,  O., 


80  miles;  Niles  to  Alliance  June,  O.,  25  miles;  Canfield  Branch,  4  miles; 
total  operated.  122  miles.  In  July.  1887,  this  organization  was 
made  by  consolidation  of  the  Ashtabula  A  Pittsburg  and  other 
roads.  Leased  from  Dec.  12,  '87,  to  Penn.  Co.  Stock  outstand- 
ing: com.,  $1,333,342,  and  pief.,  $1,700,000;  both  in  $50  shares. 
Bonds  of  1887  (trustee,  Farmers' L.  ATr.  Co.)  are  reserved  to  retire 
divisioi.al  bonds,  A  sinking  fund  of  1  percent  purchases  bonds  of '87  at 
par,  otherwise  payments  lapse.  In  1888  gross  earnings,  i-1. 0x8  337; 
net,  $410,007 ;  surp.  over  int.,  Ac,  $267,586,  dividend  on  pref.  st<  ck  (7 
I  cr  oent),  $118,989;  additions  and  improvements,  $140,957:  balance 
over  all  charges.  $7,640.  In '87,  gross  earnings,  $986,391;  net,  $452,080; 
surp.  overflxed  charges,  $221,000;  out  of  which  paid  dividend  $.50,00  ■. 
-(V.  45,   p.  112;  V.  46,  p.  173  191,481.538;  V.  47,  p.  140.) 

Port  Jervis  monticello  ic  N.  Y.— Owns  from  Port  Jervis,  N.  Y., 
to  Montlcello,  N.  Y.,  24  miles,  and  Huguenot  to  Suinmitvillc,  —  miles,  to 
connect  there  with  the  Poughkeepsie  A  Delaware  Valley  road,  thence 
to  the  Poughkeepsie  Bridge.  Was  sold  in  foreclosure  July  16, 1875,  and 
•gain  sold  out  in  Nov.  1886,  and  then  reorganized  under  present  title. 
The  whole  issue  of  bonds  on  o'd  road  and  extension  to  Summit*  ille  will 
be  about  $500,000.— (V.  43.  p.  37-.  ) 

Port  Royal  A  Augusta.— Owns  from  Port  Royal,  8.  C,  to  Augtu- 
ta,  Ga..  112  miles.  Formerly  Port  Royal  RR.  Sold  in  foreclosure  June 
6,  1878,  and  bondholders  organized  this  Co.  The  Georgia  R1.  was 
endorser  on  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  par 
tIOO,  and  in  June,  '81,  a  controiing  interest  was  purchased  by  Cent.  Ga. 
RR.  parties.  Of  the  above  inc.  boLds  $920,700  are  owned  by  that  Co. 
In  year  ending  June  30,  '87,  gross  earn's  were  $316,304:  net,  $42,897; 
surplus  over  Interest  aud  sinking  fund,  $5,177.  Gross  in  1387-88, 
$291,710;  net,  $51,191.     (V.  45,  p.  696.) 

Port  Royal  A  Went  Carolina.— Owns  Augusta,  Ga.,  to  Soar- 
taubui-g,  8.  C,  Laurens  to  Greenville,  8.  C,  and  McConuick  to  Ander- 
son, S.  C,  229  miles.  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
[.aureus  A  Spart.,  Sav.  Val.  and  Greenv.  A  Laurens  in  1886  with  com. 
stock  of  $1,231,000  and  6  p.  c  non-cumulative  pref.  stock  $184,000. 
The  mortgage,  is  for  $2,500,000.  Central  RR.  of  Ga.  owns  $  .684.000 
of  the  above  bi  nds,  #694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing June  30,  '87,  gross  $273,446;  net,  $13,177:  def.  under  Int.,  $32,884. 
In  '87-88,  gross  $292,915 ;  net  $63,462.    See  V.  45,  p.  643. 

Portland  6l  Ogdennburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June, '86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
AO.  Rallied!/.  The  city  of  Portland  owns  $2,200,500  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  eensol.  mort.  (Boston  Safe  Ueposit  A 
Trust  Co.,  trustee,,  was  issued  in  1888,  to  extend  the  road  to  a  con- 
nection with  the  St.  Jolinsbury  A  Lake  CI  amplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,  p.  50,  161,  278.) 

Portland  A  Rochester.— Owns  from  Portland,  Me.,  to  Rochester, 
N,  H.,  53  m.  By  a  settl*  ment  in  *81  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  out  of  which  the  Bost.  A  Me.  owns 
$300,000.  Dividends  since  1883  have  been  :  In  1884  and  1885,  4  per 
cent ;  in  1886,  5;  in  1887  and  1888,  6  per  cent;  inl889todate  3.  In 
year  ending  Sept.  30,  '88,  gross  earn's,  $204,939 ;  net,  $41.366 ;  surplus. 
over  6  per  cent  dividend,  $5,849.    (V.  4^,  p.  744.) 

Portland  Saco  dc  Portsmouth.— Portland,  Me.,  to  Portsmouth. 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  A  Maine  Railroad 
leased  the  Eastern  In  1884  with  all  its  leased  roads  till  1937. 

Portland  A  Willamette  Valley.— Line  of  road  from  Portland,  Or., 
to  Dundee,  28  iu.,  and  branches  5  miles.  Connects  with  Oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.    Stock,  $150,000. 

Portsmouth  A  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H.,  11 
miles.  Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.  Operated 
aow  bv  Eastern  (Mass.)    Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  A  Conway. — Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  11.,  73  miles.  The  Eastern  Railroad 
in  Massachusetts  teases  the  road  for  60  years  rrom  Dec  1, 1878, 
with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4>«  per 
cent  on  $1,000,000  bonds,  and  the  etock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.    Lessees  own  $551,300  stock. 

Prescott  A  Arizona  Central.— Owns  from  Sellgman  on  the 
Atlantic  A  Pacific  RR  to  Prescott.  Arizona,  73  m  les.  Stock,  $1,- 
200,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  c.  of 
net  earnings  each  year  accumulates  as  a  sinking  fund;  bonds  purchased, 
not  drawn,  at  110.  Appl  cation  to  N.  Y\  Stock  Exchange  was  given  in 
full  in  CiiuoNH  i.K,  V.  48.  p.  223.  From  Jan  1  to  June  30, 1839  (6  mos.), 
gross  earnings  were  $65,897,  against  $43,9;" -9;  net,  $44,640,  against 
$25,490.  In  1888  gross  eainii  ga  were  $125,727;  net,  $77,025.  T.  8. 
Bullock,  President,  42  Wall  St.— (V.  48,  p.  222,  223.) 

Providence  A  Springfield.— Providence,  R.  I.,  to  Pascoag,  23 
miles.  It  was  proposed  to  extend  theroadtnxiirin^rield,  Mass.,  80 miles. 
Stock  is  $517,450;  par  $100.  In  year  ending  Sept,  30.  1887,  gross 
earnings  were  $109,658;  net,  $43,092.  In  1887-8  gross  earnings,  $118,- 
604;  net,  $48,459;  surplus  over  interest,  Ac,  $12,337. 
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DESCRIPTION. k^ 
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Raleigh  4  Augusta—  1st  mult.,  fiimlitiK  coup c* 

Raleigh*  Gaston— 1st  mortgage 0 

Reading d  Columbia— 1st  mort.,  (extended) o* 

2d  mortgage,  coupon  (extended  In  1884) c 

Debentures e 

Lancaster  A  Reading,  1st  M o* 

Mtnuttaer  *  Bara  — Stock,  8  p.  e.  guar.  Del.  A  It.Can. 

1st  mortgage,  consolidated  (for  $2,000,000).. o**t 
Richmond  it  Alleghany—  1st  mortgage,  gold 

Becond  mortgage,  gold 

Rich.*  Danr.-8t'k<$4,261,000  owned  by  R.AW.  P.) 

3dm.  (consol.  of  1867),  Richmond  to  Danville  .. 

General  mort.,  gold,  Rich,  to  Danv.  A  branches. 

Debenture  mortgage  bonds,  cumulative 

ConsoLM.  g.($15,0v0p.  rn.),$or£  ($14,500,000)0 

Equipment  Trust  bonds 

Northwestern,  N.  C,  1st  m.  ($15,000  p.  m.),g.gu.o 

Rich.  York  River  *  Plies..  1st  mortgage 

2d  mort.,  Richmond  to  West  Point,  Va 

Stock  guaranteed C  per  cent.... 

Wash.  On.  AWest.— 1st  m.,  guar.,  Alexun.to  R.  Hill 


Income  mortgage . 
Oxford  A  Clarksyillo,  1st  M..  $15,000  p. 


Date 
of 

Bonds 


"Si"!     Amount 
Value.    Outstanding 


INTEREST  OR  DIVIDENDS. 


Bowls— Prlne' . 
— Ipal.When  Due. 
Bate  pei    \M»'u    Where  Parable,  and  bj     Stocks— Lad 
Cent.     Payable  Whom.  Dividend. 


97 
40 
40 

15 
195 

79 
252 
252 

i"iVi 

152 
152 
152 

"34 

38 
38 


Rich,  tred  d.  Pol.-St'k,  com.  ($1,071, 100 dlv.obllg.) 

Stock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  o. . 

Convert. bondi>,$l 37.380  5s, duel  60 1 ,  6sA7p, 1 895 

Coupon  bonds  of  1890 

Coup  b'ds  ($57,327  are  ."s  pay.  J.  A  J.  In  London).. 
Richmond  <f  Petersburg— Stock 

Consol.  mortgage  ($50,000  are  7s) 

Richmond  <t  West  It.  Ter.  R.  <t  W.  Co.— Stock 

Preferred  5  per  cent  stock,  cumulative 

Collat.  trust  bonds,  gold  (red. at  I05$8,j00,000.o' 


SO 
50 
50 

81 

81 


H 

23 
23 

6,869 


1880 
1873 
1862 
1MIM 
1877 
1873 

1871 

1880 
1881 

1867 
1874 
1882 
1886 

18  Ml 

1888 
1873 
1880 

1884 

1  884 
1887 


18.' 6 

1871 

58A70 

1875 


1887 


$1,000 
1.000 
lOOAo. 

l.OOO 

1.000 

100  Ac. 

100 

l.OOO 

1,000 
1,000 

lOOAc. 

1,000 

1,000 
1,000 

l'.obo 

l.(MH) 
1 ,000 

100 


l.ooo 
100 
110 


100 

500  Ac 
100 
100 
1.000 


$1,000,000 

1,000,000 

850,000 

800.000 

1,000.000 

350,000 

8,442,400 

1,925.000 

4,982,000 

4,000.000 

5,000.000 

604.700 

5,369,000 

3,551.000 

2,577,520 

(») 

500.000 

400,000 

500,000 

500.000 

1,250,000 

625.0C0 

744,000 

2,101,200 

500,400 

172,720 

150,000 

357,327 

1,000,000 

384.000 

44,102,462 

5.000.000 

5,500.000 


6 
8 
5 
5 
6 
7 
4 
7 

lg- 

o* 
6 

I* 

6 
3 

4 
6 

6g- 
3  Hi 

5,6,7 

8 
•  g.  A  6 

3>s 
6A7 

"2  is 
6  g. 


J.  A  J. 
J.  A  J. 
M.  A  8. 
J.   A  D. 


A  J. 
A  J 


MAN. 
J.  A  J. 

A  N. 

A  J 

A  N. 

A  J. 

A  O. 

A  O. 


Bali.A  I'hll.Mcch.N.Bk. 
Halt. A  Pliil.Mech.N.Bk. 
Phila..PlrU.A  Read.  RR. 

do  do 

Last  paid  Dec,  1879. 
Phlla.,Plill.A  Read  RR. 
N.Y.,  Del.A  H.Canal  Co. 

do  do 

Last  paid  Jan.,  1883. 
Last  paid  Nov.    1882. 


N.  Y.  Office,  2  Wall  St. 

do  do 

do  do 

do  do 


A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  J 
F.  A  A. 

M.AN. 
J.  A  J. 

M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J 
M.  A  N 

J.  A  J 
F.  A  A 


Y.  Office,  2  WaU  St. 

do  do 

do  do 

do  do 

do  do 

None  paid. 

N.  Y,  Office,  2  Wall  St. 

Richmond,  Office. 

do  do 

do  no 

Phila.,Town,Wliel;  Rich 

do  do 

Richmond,  Office. 

do  do 


Jan..  1926 
Jan.  1,  1898 
Hon.  1,  1912 
June  1, 1904 
Deo.  1,  1917 
July  1,  1893 
July  1,    1889 

Nov..  1921 
July   1,   1920 
May   1,    1916 
July  8,  1;89 

May  1,  1890 
Jan.  1,  1915 
April  1,  1927 

Oot.  1,  1936 


April  1,  1939 

Jan.   1,   1894 

Nov    1,  1900 

July  2,  1889 

1924 

1924 

Nov.  1,    1937 

July   L.  1869 

May    1,   1689 

JuV95  A  1901 

1890 

Jul.ANovl901 

July  3,  18s9 

May    1,  1915 


N.  Y.,  Office,  2  Wall  St.  July  10.   1869 
do  do  Feb.  1,  1897 


Providence  A  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles;  branches,  7 miles;  total  operated,  51  miles,  j 
In  May,  1888,  arranged  to  lease  road  to  the  N.  Y.  Prov.  A  Boston  R.R. 
for  99  years  at  10  percent  per  annum  on  the  stock,  (which  la  also  to  be 
Increased  Oot.  1, 1 8*- 9,  $500,000  for  terminal  improvements,  Ac),  and 
road  turned  over  In  June,  1869.  In  1886-7.  gross  earnings  were  $1,270,- 
828;  net,  $438,977;  surplus  over  interest  and  dividends  (91*  p.  ct.), 
$107,167.  In  1887-3  gross  earns.  $1,397,601 ;  net  $402,6:20;  surplus 
over  charges  and  10  per  cent  dividends,  $49,054.  (V.  46  p.  573;  V.  47, 
p.  800;  V.  48,  p.  829.) 

Qulncy  Omaha  A  Kan.  C— Quincy  to  Trenton,  111.,  134  miles, 
Thfe  ConipaDy  is  successor  to  the  Quinoy  Mo.  A  Paciflo  sold  in  foreeloe. 
ore  and  reorganized.  The  stock  is  $1,489,240  (par  $100).   (V.45,p.856.) 

Raleigh  A  Augusta.— Owns  from  Raleigh,  N.  C,  to  Hamlet,  N.  C, 
•8  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moneure  to  Pittsboro.  10 
miles;  Cameron  to  Carthage  12  miles:  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  A  Qaston  (which  owns  most 
ot  the  stock  and  bonds)  and  so  by  Seaboard  A  Roanoke.  Stock  is  $373,- 
000;  par  $100.  In  year  ending  Sept.  30,  1887,  gross  earnings,  $240,109; 
net,$64,010:  1887-8,  gross,  $241,987;  net,  *88,978;  surplus  over  In- 
terest, Ac,  $28,977. 

Raleigh  A  Gaston.— Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Loulsburg  branch  10  miles.  Controls  Raleigh  A  August*  RR.,  108  miles, 
and  has  large  Interest  In  Durham  A  Northern  RR,  under  construction 
from  Durham  to  Hemic  is  in,  N.  C,  42  miles;  a' d  with  Seaboard  A 
RoaLOke  controls  Carolina  Cent.;  alio  controls  Ga.  Car.  A  No.  and  jointly 
guar,  tne  oonds.  Seab.  ARoa  owns  $742,2C0  ot  the  R.  A  G.  $1,500,000 
stock;  par  $100.  Send- anniu.1  dividends  aro  paid  at  Raleigh,  N.  C, 
April  1  andOct.  1:  April  1,  '89,  3  p  c  Gross  earns,  year  ending  Sept. 
30,  1887,  $166,226;  net  $142,906;  adding  other  reieipts,  $200,700. 
Gross  In  1887-8.  $469,458 ;  net  (including  other  receipt*),  $286,815; 
surplus  over  interest  and  4  per  cent  dividend,  8146,815. 

Reading  A  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  40  miles;  branches,  16  miles;  Lancaster  A  Reading  Railroad, 
leased  15  miles ;  operates  Marietta  Junction  to  Chickies,  6  miles ;  total 
orierated,  77  miles.  Stock,  $958,268 ;  par  $?,0.  The  road  is  controlled 
and  operated  by  Phil.  A  Reading  (which  holds  the  above  debentures), 
but  accounts  kept  separate.  In  year  ending  Nov.  30, 1888,  gross  earn- 
ings were  $312,769;  net  over  operating  expenses,  $66,786;  surplus  over 
Interest  on  Lancaster  A  Reading  bonds,  $42,287.  In  1886-87  deficit 
under  fixed  charges  was  $25,146. 

Rensselaer  ec  Saratoga.— Owns  Troy  to  Ballston,  N.  Y.,  26  miles; 
Whitehall,  N.  Y.,  to  Vermont  lire.  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June.  12  miles;  Sara- 
toga to  Schenectady,  22  miles :  Fort  Edward  to  Caldwell,  14  m.j  other 
branches,  10  m.— total  leased,  58  miles;  total  opeiatcd,  195  rules. 
Leased  in  perpetuity  March  1 ,  1 871 ,  to  the  Delaware  A  Hudson  Cana) 
Co.,  which  owns  $1,600,000  stock;  rental,  8  per  cent  on  th?  stock  and 
interest  on  the  bonds. 

From  Oct.  1, 1888,  to  Mch.  31, 1889,  gross  earnings  were  $1,033,594, 
against  $1,090,335  In  1887-8;  net,  $352,331,  against  $367,340:  deficit 
under  charges.  $168,136,  against  surplus  $155,317.  In  1887-88,  gross 
earnings,  $2,449,702;  net,  $790,387;  deficit  under  fixed  charges,  divi- 
dends, etc.,  $176,357.    (V.  47,  p.  140,  776;  V.  48,  p.  222. 

Richmond  A  Alleghany.— (See  Map  of  Ches.  <t  Ohio  (—Owns  from 
Richmond  to  Clifton  Forge,  2s\  miles;  branch  to  Lexington,  19 miles ; 
leased,  Buckingham  RR.,  New  Canton  to  Arvon,  4  miles;  Valley  RR.  con 
mectlon,  2  miles;  total,  256  miles.  June  23/83,  receivers  were  appointed. 
In  June,  1888,  a  consolidation  with  Chesapeake  A  Ohio  was  proposed, 
and  Sept.  1  operation  of  the  road  was  assumed  by  Chesap.  A  Ouio,  and 
accounts  kept  separate  until  May,  1889.  The  Rich.  A  Allegheny  was 
sold  in  foreclosure  April  16. 1889,  to  a  committee  of  bondholders,  pur- 
suant to  the  plan  of  consolidation  wiih  Che*.  A  Ohio.  (V.  48,  p.  527.) 
The  1st  mort.  bonds  with  all  overdue  coupons  take  new  $1,000  first 
mortg.  bonds  bearing  2  per  cent  interest  for  five  years  and  4  percent 
for  95  years.  The  R.  A  A.  2d  mortg.  bonds  take  new  seconds  for  $250 
bearing  2  per  cent  for  one  year,  3  per  cent  for  one  yetr  and  4  for  68  years; 
also  $125  in  Income  bonds  and  $625  in  new  Ches.  A  O.  common  stock. 
(Interest  at  these  rates  was  paid  on  the  DrexelMorgan  certificates, 
Jnjy,  1889.)  All  the  new  bonds  bear  date  Jan.  1, 1889,  and  are  to  be 
secured  on  the  R.  A  A.  property  and  to  be  either  a  direct  bond  of  the 
C.  A  O.  or  the  first  and  seconds  are  to  be  guaranteed  by  C.  A  O.  R.  A  A. 
stock  having  paid  10  percent  assessment  takes  new  Ches.  A  O.  stock  for 
70  per  cent  of  Its  face  value  and  C.  A  O.  1st  pref.  stock  for  the  assess- 
ment. See  Chronicle.  V.  47,  p.  199.  382 -(V.  47,  p.  81, 199,  382,  745, 
776;  V.  48,  p.  160,  462,  527,  689,  730;  f.  49,  p.  21. 

Richmond  A  Danville.— (See  Map  Rich.  <t  W.  P.  Term.)— The, 
main  line  is  from  Richmond,  Va.,  to  Danville.  Va.,  140  miles;  branches, 
12  miles;  Danville,  Va.,  to  Greensboro,  N.  C,  47  miles;  Salem  Junc- 
tion, to  Salem,  25  miles.  The  Virginia  Midland  RR.,  Columbia  A  Green- 
ville, Charlotte  Columbia  A  Augusta  and  Western  North  Carolina  aro 
leased  for  99  years.  Tbn  Piedmont  RR  is  virtually  owned,  also  the 
Northwestern  North  Carolina.  The  Rich. York  R.A  Chesapeake  in  leased 
In  perpetuity.  It  was  proposed  in  1888  to  lease  the  East  Tenn.Va.  A  Ga. 
for  99  years,  but  lease  was  enjoined.  In  Nov.,  1888,  the  Georgia  Paelflo 
was  leased.  For  whole  system  operated  see  R.  A  W.  P.  Terminal  Co. 
In  Feb.,  1887,  the  R.  A  D.  stock  was  mostly  exchanged  for  Terminal 


in  the  proportion  of  four  shares  of  Terminal  for  one  of  Rloh.  A  Danville. 

The  interest  on  the  Debenture  bends  was  strictly  cumulative  and  In  ex- 
change for  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 
were  given.  Of  the  consol.  mort.  bonds  of  1936  $10,720,000  were  re- 
served to  retire  tne  general  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  A  Clarkes.  6s  due  1937  $264,000  have  principal  and  interest  and 
$480,000  interest  only  guarantied  by  Rich.  A  Dan.  In  18s9  endorsed 
the  bonds  of  the  Georgia  Co  There  are  $111,000  Clarkesv.  «  No.  Car. 
6s  (M.  A  N.) .  guar,  due  Nov.,  1937.  Only  $1 ,000,000  of  the  Wash.  Ohio 
A  Western  bonds  receive  lnu  rest. 

Dividends  since  1876  have  been:  In  1881,  5  per  oent;  in  1852,  7;  in 
1887,  3;  in  1888,  5;  in  1889, 10. 

The  annual  report  for  tne  year  ending  Sept.  30, 1888,  was  published 
In  the  Chronicle,  V.  47,  p.  707,  containing  the  following : 

INCOME  ACCOUNT. 

1884-85.       1885-86. 


Total  receipts 3,999,147    4,012,023 

Net  receipts 1,767,661    1,690,475 

Rentals  and  interestt 1,483,097    1,467,653 


1886-87. 

$ 
4,355,161 
2,067,304 
1,482,518 


1887-83. 
$ 

4,369.825 
2,329.774 
1,576,278 


Balance 284,564 

Construction,  equipment, 
betterments,  Ao 221,017       323,953 


422,817       584,786  -     753,496 
249,922       * 


03,517 


93,859       334,861       753,496 


Balance,  surplus 

*  Included  in  operating  expenses  in  1887-88. 

1  Including  debenture  interest,  whether  paid  or  not. 
-(V.46,p.  100,539.  574.  699,  828;   V.  47,  p.  81,  161,  410,472,531, 
664,  690,  707;  V.  48,  p.  663,  6S8,  730,  855.) 

Richmond  Fredericksburg  A  Potomac. — Owns  from  Rich- 
mond, Va.,  to  Quantico,  79  miles;  lease.]  Quantico  to  Junction  2  miles. 
There  are  $33,363  7  per  cent  debt  certificates  due  July,  1899,  ami  $53,512 
5  per  cent  certificates  due  in  1901  and  1902.  Dividends  of  7  percent  paid 
on  common  stock  in  1888  In  1887-88  gross  earnings,  $t08.S34;  net, 
$236,826;  int.  and  guar,  div'nd,  $82,206;  sur.,  $154,620.  (V.  47,  p.  626.) 

Richmond  He.  West  Point  Terminal  Railway  A  Ware- 
house Co.— {See  Hap.)  —  The  mileage  controlled  and  operated  in  Nov., 
1888,  was  7,369  miles  (including  water  lines)  as  follows: 

Richmond  &  Danville  System.— Richmond  A  Danville  ami  Piedmont 
RR.  and  branches,  274  miles;  Richm'd  York  River  A  Ches.  RR.,  39  m.; 
Northwestern  No.  Carolina  RR.,  25  in.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  232  m.:  Atlanta  A  Charlotte  Air  Liue  R'way  and  branches, 
288  m.;  Virginia  Midland  R'way,  413  m.;  Wash'n  Ohio  A  West'n  RR, 
50  m.;  West'n  No.  Car.  RR.,  290  in.;  Char.  Col.  A  Aug.  RR.  and  leased 
lines,  373  in.;  Col.  A  Greenv.  RR.,  leased  lines  and  branches,  296  m  ; 
Asheville  A  Spartanburg  RR  ,  70  m.j  Kuoxv.  A  Aug.  RR.,  16  in.;  Rich. 
A  Mecklenburg  RR.,  31  m.;  Georgia  Pac.  R'way,  516  m  ;  Northeastern 
RR.  of  Georgia.  60  in  ;  Statesville  A  Western,  20  in.;  Oxford  A  Hender- 
son, 13  in.:  Clarksville  A  Durham,  57  in.;  total  Richmond  A  Danville 
system,  3.063  miles. 

East  Tennessee  Virginia  A  Georgia  System.— (See  East  Tenn. 
Virginia  A  Geoigia  for  details.)— Total  East  Tenn.  fystein.  1,603  miles. 

CenthalRR.  of  GKORGiA.-(See  that  Company)  2,203  milep. 

Water  Lines.— Ocean  Steamship  Co.,  300  miles,  and  Bait.  Ches.  A 
Rich.  8.  B.,  200  inlles— 500  miles. 

The  Central  Georgia  RR.  A  Banking  Co.  was  brought  into  control  of 
this  Company  in  Oct..  1888,  through  the  purchase  of  the  stock  of  the 
Georgia  C-jmpany,  which  owned  a  majority  of  the  Central  RR.  stock. 
See  V.  47,  p.  499. 

This  company  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8, 1880.  It  was  the  auxiliary  corporation  of  the  Richmond  A 
Danville  RR.  Co.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Termmal  Co.  purchased  a  large  majority  of  the 
R.AD.RR.  stock.  $5,000,000  of  pref.Terminal  stock  was  Issued,  secuied 
by  the  deposit  in  trust  of  25,000  shares  of  R.  A  D.  stock;  and  afterward 
the  common  stock  was  increased  to  $40,000,000. 

The  statement  in  Chronicle  of  June  8, 1888  (V.  48,  p.  764),  showed 
what  this  company  had  of  securities  owned  and  what  were  pledged 
for  the  trust  bonds  of  1 887  and  for  the  trust  bonds  of  1889. 

The  Trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  tune  at 
105.    See  abstract  of  mortgage,  V.  45,  p.  575. 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4/  00,000  being  reserved  to  retire  (if 
deemed  advisable),  $5,000,000  preferred  stock,  $5,500,000  for  the  col- 
lateral trust  bonds  of  1887,  $4,000,000  for  the  Georgia  Co.'s  bonds,  and 
$1,949,000  more  to  take  up  the  East  Tenn.  1st  pref.  and  the  Rich.  A 
Dan.  and  Cent,  of  Georgia  common  stocks  outstanding.  The  first  issue 
of  $5,000,000  went  to  pay  off  floating  debt.  See  V.  48,  p.  2(11.  They 
will  be  a  first  lien  upon  stocks  and  bonds  having  a  market  value  of 
about  $8,606,600  and  a  second  lien  upon  other  securities  having  a 
market  value  of  about  $11,937,900,  subject  to  $5,^00,000  outstanding 
6  per  cent  collateral  bonds,  aud  a  lien  on  25,000  shares  of  R.  A  D. 
stock,  valued  ot  $5,000,000,  subject  to  the  agreements  of  Dec,  1886, 
and  Sept.,  1887.  The  sinking  fund  of  2  per  cent  begins  Feb.  1, 1898, 
bonds  to  be  drawn  If  not  purchasable  at  par. 

Dividends  on  preferred  stjck  nave  been:  In  1887,  2W1  percent;  In 
1888.5;  in  1889,  5. 

The  prices  of  common  stock  have  been:  In  188.1,  122al74ls;  in 
1882,  233263;   in  1883,  21339;   in  1884,  12®32;   In  1885,  isaea 
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•Birtimonct  *  West  Pi.  Te  .  R.  <*  N.  Co.— (Continued.) 
Oon.collat.Tr.  M.  $.'4,300  000 g.  red.  at  100,  *.f  c* 

4*  Craiu/f  ITuier/i—lBi  trust  inort.,  gold "o 

R*rA.<  OeneseeVal.-etuvk. 6.%  rental  N.Y.L.E.4  W. 

Sock  Island*  Peorim— 8 tock 

1st  mortgage r 

<0»n»ol.  1st  mortgage r 

Wsiiie  4  Decatur— 1st  mort.,  go'd  ($15,000  p.  m.) . . 

Jssmie  IFaferlmm  <*  Oyilensburu  —  stock 

let  M., Wat. &  R.  Rome  to  (  ape  Vin.,s.f.  uotdr'n c 

1st  M.,  s.  f  <2d  M.  on  91  m.) 

3d  mort.  (3d  mort.  on  91  miles) c* 

Oonsol.  mort..  (extendeoTnly.  1882,  at  5  p.  c.).o' 

Syracuse  Northern,  1st  mort.  (gold) o* 

R.  W.  4  Of.  Term.  KB.  Co.,  stock.  6  p.  c.  rental .. 

let  moil,  guar o" 

tjMffuiio— Stock,  preferred 

General  mort.  (8  per  cent,  reduced  to  6i c 

2d  mort.  In  exch.  for  equipment  bonds,  4o o 

<*V««oir  Valla/  <t  81.  Limit—  1st  mortg.,  coup 

'  ^R  Joh  nxbttry  <£  L.  Champlain — 1st  M.,coup.  or  reg. 

Consolidated  mortgage  (for  $1,000,000) 

"••L  Joseph  <f  Grand  /.—1st  M.,*.,int.  guar.by  U.  P.e* 

3d  mortgage,  income,  gold  o* 

Kan.C4  0.KK.lstM.  ($13,000  p.m.),g..int.gu.c*Ar 
•*l.  Louis  All  it  spring.— IstM  ,g  ($12,000  p.  m.).o* 

ad  mort.,  gold  

#L  L.  Alt.  <t  Terre  Haute— Pref.  stock  (7 cum.),  con. 
Xst  M.  (series  A) }  sinking  fund  $25,000  yearly ,c* 

■l»t  M.  (series  B)  J     bat  bonds  not  drawn o* 

-■»d  mortgage,  preferred  (series  C) o* 

Sd  mortgage,  preferred  (series  D) c 

8d  mortgage,  inco  ues  c' 


Mile* 

of 
Road 


373 

18 
113 

91 
113 

35 
643 

97 
190 
190 
4  oil 

45 

14 

14 
120 
120 
120 

36 
120 
120 
252 
252 
196 

87 

428 
207 
207 
207 
207 
207 


Dan 

of 

Bonds 


18-1 
U89 


1878 

1885 

18S6 

1855 
1861 
1872 
1874 
1871 

1688 

1872 
1878 
1872 

1830 
1884 
1885 
1885 
1887 
leS7 
1889 

1862 

18112 
1862 
1862 

1802 


Size,  or 

Par 
Value. 


$1,000 

1,000 
100 

25,000 

f,.(MMI 
1,000 
100 
100  Ac 
5004c. 
1,000 

l.OOO 
l.OOO 

100 
1,000 

100 

lCHI.Vc. 

100  4c 
l.OOO 
1,000 
1,000 
1,000 
1,000 

500  4c 

i,oto 
Too 

1,000 

5004c 
1,000 
1.000 

5004c 


Amonnt 
Outstanding 


$5,708,00  i 
5,50  -.000 

socaoo 

1,500.000 

150.000 
4  50.0(H) 

i;;,o.imhi 

6,230,100 

417,800 

1,021,500 

1,000,000 

7.055.0OO 

500.000 

850,900 

375.000 

4,000,000 

1,500.000 

1,500.000 

446,000 

628.000 

400,000 

6,9i  4,000 

1,673.000 

2,606,.V)0 

Hi 

2,468.400 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Ceut.      Payable  Whom. 


5g- 

S*' 
2>s 
10 

e 

i<- 

6 

7 
7 
5 
7 
3 
5 
1 
6 
5 
8 

lg- 

If. 

?g. 

7 
7 
7 
7 
7 


VI.  A  8. 
J.   A  J. 

.1     E   .1 
J.    4    J. 


A  J. 

A   J. 

A  D 

A  A. 

A   8 

A  D. 

A  J. 
A.  A  O. 
J.   A  J. 


M.  A  N. 
M. 'AN. 

r.  a  a. 

M.  4  N 
A.  A  O. 
Q-J. 
M.  A  N 
J.  A  J. 
J.  A  J. 
MA  8 


J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 

M.  A  N. 


-V.  V.  Office,  2  WaU  St. 
N.  Y.  Agency. 

N.Y..byN.YL.E.AW.Oo 

N.  Y.,  Corn  Exch.  Bank 

do  do 

do  do 

None  paid. 

N.  Y.  Office,  90  B'dway 

N.  Y.,  Central  Trust  Co. 
do  (1  I 

do  do 

do  do 

do  do 

Y.  Office,  5  Pine  8t. 
do  do 

Rutland.  Clan.  Nat.Bk. 

Bo*.,GlobeNat.Bk  ARut 
do  do 

Boston,  C.  Merriam,  Tr. 

Bost.,  Am.  L.  A  Tr.  Co. 
Boston. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

New  Yotk. 


N. 


S.Y.,Omoe,18  Broad  St 
do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— fnnoi- 

oal.When  Due. 

Stocks— Last 

Dividend 


Mar,  1 , 

July  1, 

July  1, 

July  1, 

Jan.  1, 

Jan.  1, 

Dec.  1. 

Feb.  15, 

Sept.  1, 

Deo.  1. 

Jan.  1, 

July  1, 

July  1. 


1914 
1939 
1889 

1889 
1900 
11)25 
1926 
188SI 
1910 
1891 
1892 
1922 
1901 


»3»4  :  In  1886,27i4»77»4;  in  1887,  20<»8®53;  in  1889, 19*29%;  in  1889 
to  May  17,  incl.,  2208327*.  Pref.  In  1587,  43®87»a;  In  1888,  559 
«7>4  :  in  18e9  to  July  19,  incl..  76984%. 

The  annual  report  for  year  ending  Not.  30, 1838,  wis  given  In  V.  47. 
m.  742.  (V.  46.  p.  449.  511.  574,  579,  699  ;  V.  47,  p.  140,  432,  499,  532, 
^*%  745  ;  V.  48,  p.  190,  209,  261,  369,  634,  663,  764,  799.) 

Kle    Grande    Western.— (See  Map.)-l.\sF.  ok   Road—  Colorado 

Btate   Line  to  Ogden.   Utah,  311  miles;  Bingham  Junction  to  Alta,  18 

miles;  Bingham  Junction  to  Bingham,  16  miles;  P.  V.  Junction  to  coal 

mines,  19  miles;  other  branches.  9  miles— total,  373  miles.    The  stock 

8  $7,500,000  loraiiion  and  $7,500,000  pref.;  par  $100. 

This  company  wa»  formed  In  June,  1889,  pursuant  to  the  plan  or 
March,  1889,  for  widening  the  gauge  and  retiring  old  securities 
"with  new  iRsues.  See  V.  48,  p.  429.  This  plan  provided  for  the  issue 
-•f  a  new  first  mortgage  for  $16,000,000  at  4  per  cen%  of  which 
•8,900,000  to  be  exchanged  for  the  old  bonds.  $5,500,000  for 
"widening  the  gauge  and  for  equipment,  betterments,  Ac,  and  $1,4C0,- 
«KX>  reserved  for  future  use;  there  Is  $7,500;0O0  of  preferred  stoefr, 
••f  which  $4,140,000  went  to  old  bondholders  for  their  coupon  certitl- 
•oates  and  redaction  of  interest,  and  $3,360,0 JO,  exo  pt  as  appropriated 
*iy  the  committee,  to  be  held  as  a  reserve;  and  there  was  $7,500,- 
OOO  of  new  common  stock  exchanged  for  old  at  par. 

From  Jan.  1  to  May  31, 1889  (5  mos.)  gross  earnings  were  $536,066. 
-against  $491,000  in  1888;  net,  $163,559,  against  $lol,977.  The  annual 
report  for  1867  was  in  V.  46,  p.  536. 

In  toe  year  1887  gross  earnings  were  $1,181,324 ;  net  $324,725  j  sur- 
plus over  Interest,  $74,227.  In  1888,  gross,  $1,369,892;  net  $378,162; 
•arplus  over  charges,  $114.86V  (V.  46,  p.  254,  413.  536,  771,  80 1;  V. 
*8,  p.  420,  429, 526,  556,  688,  800,  855;  V.  49,  p.  23.) 

Bccheiter  Ac  Genesee  Valley.— Owns  from  Avon  to  Rochester 
JJ.  Y.,  18  miles.    This  road  was  leased  July  1, 1871,  In  perpetuity,  to 
3We  Railway,  and  now  operated  by  New  York  Lake  Erie  &  Western. 
-"Sental,  $34,012.    James  Brackett,  President.  Rochester,  N.  Y. 

Rome  Ac  Decatur— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  fc5 
•riles,  and  projected  to  Decatur.  The  bonds  were  offered  in  New  York  by 
•3rovesteen  A  Fell,  and  when  they  suspended  in  1887  work  ceased.  R  T. 
■•horsey,  of  Atlanta,  Is  receiver.  Receiver's  certificates  for  $400,000 
■were  issued  to  complete  and  equip  the  road  to  Attalla.  In  Feb.,  1889, 
■»«™  committee  on  reorganization  was  appointed,  consisting  of  E. 
atelley,  Cauiillo  Weidenfeld,  John  Byrne,  J.  a.  Sliver  and  8.  F.  Austin. 
Wee  V.  48,  p.  223.  Eugene  Kelly,  Pres'c,  New  York.  (V.  46,  p.  371;  V. 
«7,  p.  382;  V.  48,  p.  223.)  * 

Rome  Wstrrliiwu  Ac  Ogdensburg.— {See.  M ap. (—Niagara  Falls 
■rto  Massena  Springs,  301  miles;  Lewlston  Junction  to  Lewiston,  4 
'  ;mlles;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles; 
Watertown  Junction  to  Cape  Vincent,  24  miles;  DeKalb  Junction  to 
'Ogdensburg,  19  miles ;  Rochester  to  Windsor  Beach,  7  miles ;  Wood- 
■ward's  to  Oswego,  29  miles ;  Utloa  to  Ogdensburg,  134  miles;  Carthage 
*o  Sacketts  Harbor,  30  miles ;  Theresa  Junction  to  Clayton,  16  miles; 
aotal,  643  miles. 

The  R.  W.  A  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  A 

Rome  and  the  Potsdam  4  Watertown   railroads.     The  Oswego  4  Rome 

"jras  leased  January  1, 1866.   The  Niagara  Falls  Branch  road  was  leased 

Mov.  1, 1881,  and  all  but  $7,000  of  its  $250,000  stock  la  owned.    There 

are  also  outstanding  $100,000  Oswego  RR.  bridge  6  p.  o.  bonds,  due 

-web.   1915,  and  in  addili  n  to  ether  rentals  the  company  pays  as  rental 

-Interest  on  $175,000 Syracuse  Phenit  A  Oswego  1st  m  >rtT6s.,  due  Feb 

1,  1915,  and  on  $130,000  Norwood  A  Montrea',  1st  m  >rr.  5s,  due  April 

«.   1916,    and  to  the  Carthage  Watertown    4  Sackett's    Harbor  RR. 

-*vI*  percent  of  Its  gross  earnings. 

The  Utloa  A  Black  River  road  and  branoheswere  leased  in  April, 
3880,  the  E.W.40.  guaranteeing  fixed  charges  and  7  per  cent  per 
•annum  on  the  stock,  a  majority  of  which  It  holds. 

Dividends  have  been:  Iul887,  6p  o.;  In  1888,  6;  in  1889  to  date,  3. 
From  Oct ,  1, 1988, to  May  31,  1889  (8  mos.).  gross  earnings,  including 
iff?L,B.lB?k  Elver-  were  $2,138,852,  against  $2,063,351  in    1887-8;  net 
■♦851.986,  against  $852,105.  ' 

Fiscal  year  ends  Sept.  30.    Report  for  1887-8  In  V.  48,  p.  36.    Earn 
»gs  were  as  follows: 

1886-6.  1886-7.  1887-P. 

«ra«s  earnings $2,406,793       $3,138,447       $3,328,325 

Wet  Income $941,243       $1,319,840       $1,317,223 

Deduct— 

-merest  and  rentals $693,480  $919,551 

•  •SKvldenrls 276,825 


May  1,  1918 
July  1,  1889 
Nov.  1,  100* 
Aug.  1,  1898 
May  1,  1902 
Oct.  1,  1910 
April  1,  1914 
May  1,  1925 
July  1,  1925 
Jan.  1,    1927 

1918 
June  1,  1909 
Jan.  10.  1889 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 


$884,142 
327,834 


$1,211,976 
$135,252 


Total $693,480       $1,196,376 

Surplus  for  the  year $247,763  $1 23,464 

— <V.  46,  p.  40;  V.  46,  p.  134,  201,  650;   V.  47,  p.  188,  66- 
.p.  36.  260.1  -,..-=' 

Rutland.— Owns  from  Bellow's  Falls,  Vt.,  to  Burlington,  Vt.,  120  m 
This  road  has  been  through  many  changes.  It  was  leased  to  the  Cent  Vt 
1  n  Dec,  (0,  for  20  years,  but  the  lessee  became  Insolvent,  and  finally  a 
■odjficatlon  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini- 
mum rental  »nd  $3,000  for  organization  expensss;  but  In  1887-88  les- 
see retained  $18,000  for  taxei,  whioh  led  to  legal  proceedings  now  pend- 


ing. The  5  r.c.  2ds  are  a  first  mortg.  on  rolling  stock  and  personal  prop- 
erty. Conimou  stock  is  $2,480,600;  (par  $100),  of  which  In  Nov.,  1887, 
the  Del.  4  Hud.  Canal  purchased  $1,500,000.  The  income  aooo  int  for 
year  ending  June  30,  1888,  was  In  V.  47.  p.  81  Dividends  on  preferred 
stock  since  1876  have  been:  In  1881, 14  per  cent ;  in  1882,  2  ;  In  1884 
and  188.-,  1;  in  1886  and  188  7.  1 19 ;  In  1888. 1 ;  in  1889  to  date,  1>*. 
— (V.  45,  p.  1 12,  643,  744  ;  V.  46,  p.  38  ;  V.  47,  p.  81.) 

Saginaw  Valley  dc  St.  LouU.-Owus  from  Ithaca  to  Pains, 
Mich.,  3b  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles;  total,  45  miles.  Ooened  Jan.,  1873.  Stock,  $264,804,  par  $100. 
In  1886,  gross,  $90,131 :  net,  $7,848.  In  1887,  gross,  $99,784 :  net, 
$23,218;  Int.  payments,  Ac,  $35,680;  total  def.  to  Dec.  31,  '87,  $85,521. 
In  July,  '79,  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Jo*epli  Ac  Grand  Island. -(See  Slap  of  TJn.  Pac.)—  Line  of  road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles:  Kausas  City  4  Omaha 
RR.,  Stromsburg  to  Alma,  151  miles,  and  McCool  June  to  Kansas  Citv  4 
Omaha  June,  44  miles;  total,  447  in.  This  company  was  organized  in 
June,  1885,  as  successor  of  the  St.  Joseph  4  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  4  Orand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacino,  which 
owns  $2,301,500  of  the  $4,600,000  stock  (par  $100),  and  guarantees 
the  interest  on  the  first  mortgage  bonds.  Kansas  City  4  Omaha  bonds 
have  Interest  guar,  by  St.  J.  4  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Union  Pac  owns  $1,182,S00 
bonds  and  $1,725,375  of  the  $4,275,400  stock  of  the  Kansas  City  4 
Omaha  and  8  .  Joseph  4  Grand  Island  owns  $413,000  of  the  bonds 
and  $309,750  stock. 

From  Jan  1  tj  May  31, 1889,  gross  earnings  were  $452,43),  against 
$417,745;  net,  $123,897,  against  $128,825.  In  1888  gross  earnings. 
$1,011,110;  net,  $s78.361;  deficit  under  interest,  etc.  $1,082.  In  1887 
gross  earnings  *l,005,412;  net,  $337,516;  deficit  under  charges,  $30.- 
562.  James  H.  Benedict,  President,  New  York.  (V.  45,  p.  614,  673, 
771.  K.  C.  4  O.;  V.  47,  p.  555.) 

St.  Louis  Alton  dc  Sprlngfield.-Owns  Bates,  111.,  to  Alton,  HI., 
87  miles.  Uses  Wabash  track  to  Springfield,  13  miles,  out  road  to  be 
built  to  that  point.  None  of  the  bonds  were  issued  up  to  August,  1  -  89, 
ejoept  as  collateral  security.  Stock  authoilzed,  $1,500,000;  par  $100. 
Trustee  of  mortgage,  Farmers'  Loan  4  Trust  Co. 

St.  Louis  Alton  Ac  Terre  Haute.— (See  Map).— Owns  main  line 
from  Terre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14 ;  leases— Belleville  A  Southern  Illinois 
RR.,  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50;  Belleville  4  Carondelet  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Pinckneyville  to  Carbon 
dale,  111.,  33;  Carbondale  4  Shawneetown,  Carbondale  to  Marlon,  18; 
Chic.  St.  L.  4  Pad.,  Marlon  to  Paducah,  and  br.,  5i  m.;  total,  436  miles, 
of  whioh  the  company  operates  only  243  miles,  the  main  line,  193  miles, 
having  been  leased  Nov.  1,  1882,  to  the  new  Indianap.  4  8t.  L.  Railwav 
and  the  Cleve.  Col.  ('in.  4  Indianapolis  Jointly.  This  company  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  A  St.  Louis  RR 

The  Bellev.  A  So.  Illinois  is  leased  to  this  company  for  999  years  from 
Oct.  1, 1866.  Leaso  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except  on  coal,  4c),  30  per  cent  above  $7,000  and  up  to  $14,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,000  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  4  Sj.  111.,  is  $430,000  and 
preferred  $1,275,000,  an  I  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  : — min  1881 ;  5>*in  1882;  6>4  In  1883:  5>« 
in  1884 ;  5  in  1885 ;  5  in  1886;   6%  in  1887 ;  6%  In  1888 ;  3*4  in  1889. 

The  Bellev  4  Carondelet  is  leased  for 983  years  from  June.- 1383,  at  a 
rental  of  $30,000  per  year,  whioh  is  a  guarantee  of  int.  on  the  bonds 
the  stock  of  $500,000  being  owned  by  the  St.  Iiouis  A.  A  T.  H. 

The  Bellev.  4  Eldorado  is  leased  for  985  years  from  July  1, 1830,  at  a 
rental  of  30  per  cent  of  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000 ;  par  $100.  The  St.  Louis  Southern  RR.  is  leased  for 
980  years  for  SO  p«r  cent  of  gross  earnings,  int.  on  1st  mort.  being  guar.: 
the  Carb.  4  *nee.  RR.  is  leased  for  980  years  for  $10,000  a  year, 
and  int.  Is  „.i.ir.  The  Chicago  St.  Louis  4  Paducah  road  is  leased  for 
978  years  from  March,  1888,  at  30  per  cent  of  gross  earnings,  with 
guarantee  of  rental  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.)  The 
1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1 ,  1892,  at  105. 

The  rent  received  for  main  line  is  $450,000,  unless  the  gross  earning* 
exceed  $1,750,000  In  any  year  ending  Oct.  31,  and  then  20  per  cent  la 
to  be  paid  of  the  excess  of  gross  earnings  over  $1,750,000. 

Deo.  31,  1887,  sinking  fuud  held  of  the  first  mortgage  bonds  $636,000 
(included  above)  on  which  interest  is  paid  and  $478,936  cash.  The 
•inking  fund  for  nrst  mortgage  bonds  is  $25,000  per  annum,  i'  bonds 
can  be  bought  at  110  and  interest;  otherwise  lapses.  The  dividend 
Dond  terms  were  In  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  oeut  before  any  is  declared  on 
common.  It  Is  also  convertible  into  common  at  par.  Common  stock  is 
$2,300,000;  par  $100. 

Dividends  on  preferred  stock  since  1976  have  been  :  In  1878,  2  per 
cent;  in  1881.  3  and  55  in  bonds;  fiom  1882  to  1885,  Inclusive,  7;  in 
1886,  2  '•.• ;  in  1887,  nil ;  in  1888,  1  4  :  111  1889  to  date,  1. 

Fiom  Jau.  1  to  April  30  (4  months)  gross  earnings  were  $316,540  in 
1889.  agst.  $295,531  in  1888;  net,  $110,337  at-st.  $122,204. 

The  annual  report  for  1888  was  in  V.  43,  p.  307. 
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4W.  Louit  Alt.  it  Terre  Haute— ( Continued)  - 

Dividend  bonds,  Income  (see  toruis,  V.  48,  p  389) 
Belleville  A  So.  Il«. — 1st  M.  (lnt.As.f.  gVd.)  n.  il  c- 
Belleville  ACarondelet, let  ni. .Belle. to  E.Caron.o* 

-Belleville  A  El  Dorado— 1st  (Int.  guar) c* 

2d  mortgage 0* 

St.  Louts  Southern— 1st  M.,  gold.  Int.  guar 0* 

Zd  inortg.  Income,  non-cumulative c* 

CarlKindal)  A  Sbawuei  t'n  —  1st  M.,g„lnt.guar.c- 

bie.  St.  I.  A  I'iidnc  ili,  1  -t  in  .  g.  r'd  at  105gnar.o" 

24  mortgage,  gold,  income  (non-cumulative).. c* 

mt.  Louis  Ark.  *  Tex.— lsr  M.,  gold  ($13,000  p.  ui.l.c 

2d  (too.  till '89,  see  rem  ),  g.,  ($13,000  p.  m.)...o* 

<Bl.  Louis  it  Cairo — 1st  uiori..  Int.  guar..  M.  AO.  g..o 

«6W.  Louis  it  Chicago. — 1st  mortgage 0* 

Consol.  mort..  g.  ($50,000  p.m.) o' 

XL  Louis  it  Hannibal—  1st  mortgage  ($600,000)     .c 

SI.  Louis  it  San  trancisco.— Stock,  common , 

Preferred,  7  per  cent,  not  cumulative 

1st  preferred,  7  per  cent,  not  cumulative 

2d  mort.  (now  1st), A,  gold)   (Pacini'  to  8ene<  a, 
do  do     B,  gold  >  Mo.,  and  branches) 

do  do     C,  gold )  294  miles 

Equip,  mort,  gold,  $80,000  dr.  ann'lly.  at  105c* 
1st  on  Mo.A  West  RR.,g.  $d,iO0yrlv  dr.  at  105. c* 
•Collateral  trust  bonds,  gold,  sink.  fa.  not  drawn.. 
■St.L.Wich.A  West ,  1st  m  (Osw.to  Wleb.)  g.,guar. 
■Gen.  M.,  g.(lst  on  365  in.)  ($7,727,000  are  6s)  ..c* 
Collat.Tr.M.  on  baches  ($20,000  per  mile),  gold.c* 

Equipment  Trust  ($23,000  due  each  A.  A  6  ) 

Kan.  C. A8.W„lstM.,g.,red.at  1 1C  ($12,000  p.in.lc* 
8t.  L.  Kan.  A  8.  W„  1st  M.,g.,  guar.,  red.  at  110. 
Ft.  8.  A  Van  Bur.B'dge,  1st  m„  g.drn  at  1C5  guar. 


Miles 

of 
Koud. 


56 

17 

50 

50 

33 

33 

18 

51 

54 

1,262 

1,262 

161 

50 

70 

85 

1.451 

1,451 

294 

294 
2'..4 

82 
103 
145 
990 

55 

"62 
48 


Date 

Size,  or 

of 

Pal 

Bonds 

Value. 

1881 

$1,000 

1S66 

1,000 

1883 

1.000 

1HS0 

1. til  in 

1880 

1.000 

18-0 

1,000 

18-6 

1,000 

1887 

1,000 

18S7 

1,000 

1887 

1,000 

1886 

1,000 

1886 

1,000 

1886 

500  &0. 

1-8.-) 

1,000 

1887 

1,000 

1886 

1,000 

100 

100 

100 

1876 

100  Ac 

1876 

500  <&c. 

1876 

500  Ac. 

1880 

1,000 

1879 

1,000 

188() 

1,000 

1879 

1881 

1,000 

1887 

1,000 

1884 

1886 

1,000 

1886 

1.000 

1885 

1.000 

Amount 
Outstanding 


$1,357,000 

1,030,000 

485.000 

220,000 

330,000 

550,000 

525.000 

250,000 

1,000,000 

1,  OilO.OOO 

n;  109,000 

16,40',O00 

4,000,000 

500,'00 

900,000 

330.000 

11.3  .9,300 

10,1.00,000 

4,500,000 

500,000 

2,766.500 

2,400.000 

410,000 

1,084,000 

1,188,000 

2.000,000 

20.0.(2,000 

1,099,000 

234,000 

744,000 

7J2.000 

475.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

6 

June  1 

8 

A.  A  O. 

6 

7 

.     .V    II 

J.   A  J. 

6 

P.  A  A. 

4  g 

M.  A  8. 

8 

M.  A  8. 

4  E. 

it.  A  8. 

8  g. 

M.  A   8. 

5  g 

M.  A  S. 

6g. 

M.  A  N. 
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P.  A  A. 

4  g. 

J.   A  J 

6  g. 

J.   A  J. 

Og. 

J.    A  J 

7 

J.   A  J. 

1 

Q-Ja'n 
F.  A  A. 

3  "a 

6  g. 

M.  A  N. 

6g. 

M.  A  N. 

6g. 

M.  A  N. 

?*• 

J.  A  D. 

6g. 

F.   A  A. 

6 

F.  A  A. 

6 

M.  A  S. 

5  A  6  g. 

J.   A  J. 

5g. 

A.  A  O. 

6g. 

A.  A  O. 

6  g. 

J.   A  J 

6  g. 

M.  A  P. 

6g. 

A.  A  0. 

Where  Payable,  and  by 
Whom. 


N.Y.Ofliee.18  Broad  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

No  coupons  paid. 

Last  paid  Nov  ,  18-8. 

Bee  riu  ;uk8. 

N.  Y.,  Fanners'  L  A  Tr. 

Jul}-, '88,  last  paid. 

July, '88,  last-  pitiil. 

N.  Y.  National  City  Bk 


N.Y.,Otticel5Broad8t 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Prlnof- 

pal, When  Due. 

Stocks— Last 

Dividend. 


After  Jan. ,'94 
Oct.  1,  1896 

June  1,  1923 

July,  1,  1910 
Aug.  1,  1920 

Sept.  1.  1931 

Sept.  1,  1931 
March  1,  1932 
Sept.  1,  1917 
8ept.  1,  1917 
May  1,  1936 
May  1,  1936 
Jan     1.   1931 

July  1,  1915 
April  1,  1927 

Jan.,  1936 


July  15, 

Aug  11, 
Nov.  1. 
Nov.  1, 
Nov.  1. 
June  1, 
Aug.  1, 
Aug.  1, 
Sent.  1, 
July  1 
Oct.  1, 

A.AO.Sp 
Jan.  1, 
Sept.  1, 
April  1. 


1889 
1889 
1906 
1906 
1906 
1895 
1919 
1920 
1919 
1931 
1987 
.c.ea. 
1916 
1916 
1910 


The  Cairo  Short  Line  Division,  whioh  includes  the  roads  directly  oper- 
ated by  this  company,  makes  the  following  exhibit : 

EARNINGS.  EXPENSES  AND  KENT  OF  LEASED  LINES. 

1885.  1886.  1887.  1688. 

dross  earnings $766,316    $803,990    $962,480    $949,307 

Oper.  expenses  and  taxes 397,347      408,895      521,079      548,511 

Net  earnings $368,969 

"JScnt  of  leased  roads 203,381 


$395,095    $441,401     $400,796 
214,482       255,883      249,936 

N't  revenue $165,588    $180,613    $185,518    $150,=60 

— (V.  45,  p.  166,  273  V.  46,  p.  537,  707;  V.  48.  p.  372,  389,  397,  855.) 
St.  Louis  Arkansas  A  Texas.— Road  extends  from  Birds 
3?oint,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesvllle,  305  miles ;  total,  main  line,  723 
miles;  branches.  Paw  Paw  Junotion  to  New  Madrid,  6  miles;  McNeil 
to  Magnolia,  7  miles ;  Mt.  Pleasant  to  Sherman,  1 10  miles;  Tyler  to  Luf- 
1  kin  (narrow  gauge)  89  miles;  Corsicanate  Hillsboro,  Tex.,  40  m.;  Com 
xuerce  to  Fort  Worth,  97  m.;  Lewisvllle,  Ark.,  to  Shreveport,  La.,  60  m.; 
Altheimer  to  Little  Rock,  Ark..  41  m.;  Maiden  branch,  Dexter,  Mo.,  to 
JDelta,  38  miles;  total.  Jan  ,'89, 1,209  miles. 

The  road  In  Texas  was  foreclosed  Deo.  1,  1885.  The  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
lias  issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  is  to  be  vested  in  the  committee,  and  for  this  purpose  the  stock 
Is  deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
certificates  axe  issued,  and  designated  as  "  stock  trust  certificates," 
tehloh  are  listed  at  the  Stock  Exchange. 

See  plan  of  reorganization  in  editorial  of  Supplement,  Oct.,  1885. 
The  first  mortgage  bonds  are  issued  at  $13,000  per  mile,  seconds  at 
-«13,000,and  stock  at  $13,000.  Stock  $16,386,000,  of  which  $11,950,000 
listed  on  the  Stock  Exchange;  par  $100.  Equipment  notes  Jan.  1, 1889, 
$2,025,718.  In  Oct,  18;8,  over  $6,000,000  of  second  mort.  bonds  and  a 
large  block  oi  stock  were  sold  to  Jay  Gould  and  Russell  Sage  for  about 
$2,000,000  cash  (V.  47,  p.  402),  and  they  were  given  three  of  the  five 
controlling  trustees;  they  are  now  Messrs.  Russell  Sage,  George  Gould, 
Louis  Fitzgerald  ar.d  N.  Gernsheim. 

The  1  st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  in 
Texas  aredeposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panies  has  issued  against  these  mortgages  so  held  Its  coupon  trust  eer. 
uuoates  for  $1,000  each.  See  mortgage  abstracts  in  Chkonicle,  V.  45, 
jj.  614     Supplementary  mortgages  extend  lien  to  various  branches. 

The  first  coupon  on  the  2d  mort.  bonds  (for  three  months  interest 
-only)  is  payable  Aug.  1,  1889,  but  this  coupon  is  stamped  on  the  bonds 
the  same  as  its  predecessors,  ••  payable  If  earned." 

In  May,  1 889,  the  coupons  were  being  paid  by  the  Mercantile  Trust 
"Company,  and  about  $140,000  had  been  so  disbursed  when  the  Central 
Trust  Company  demanded  the  coupons  fir  cincellatlon.  This  was 
refused  and  payment  then  ceased,  as  the  money  was  advanced  by 
partles  who  were  holding  the  coupons  alive  as  security  against  the 
company.  Mr.  S  W.  Fordyce,  the  President,  was  appoint- d  Receiver 
on  May  13,  1889,  and  in  June  A.  H.  Swanson,  co  receiver.  F.  P. 
Olcctt,  Cent.  Trust  Co.,  Is  chairman  bondholders'  committee. 

Report  tor  1888  was  in  Chronicle,  V.  48,  p.  588.    Gross  earnings  in 
T888  were  $3,050,423;  net,  $21,926,  after  large  payments  for  better- 
ments.    (V.  47,  p.  22,  188,  382,  383,  402,  432,690;  V.  48,  p.  70,  588. 
tOl,  634,  663,  730,  800,  856;  V.  49,  p.  52.) 

St.  Louis  A  Cairo.— This  road  extends  from  Cairo  to  East  St.  Louis. 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.    The  former  Cairo  A 
I  St.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July. 
-1881.    Stock  is  $6,500,000.    In  Jan.,  1886,  a  lease  was  negotiated  till 
.  Jan.  1. 1931,  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  reutal  of  25  per 
-cent  (;6064o)  of  the  gross  revenue  of  the  whole  line,  Mobile  to  St.  I-ouis, 
.-Shis  rental  being  guaraut'd  by  the  lessee  to  amount  to  $165,000  per  year. 
St.    Louii    As    Chicago. — Owns    from     Springfield     to     Litch- 
deld,  111.,  50  m„  and  branch  to  Mount  Olive  coal  fields,  10  m.;  other 
branches  10   m.;  total,  70  m.;  projected  to  Eureka,  111.,  to   a  Junc- 
tion  with  the  new  Atch.  line.    Fruin  Litchfield  to   St.    Louis   trains 
run  over  the  C.  O.  C.  A  I.  tracks  57  m.,  under  a  traffic  agreement.    Total 
operated,  127  m.   In  consequence  of  dissensions  in  the  company  default 
was  made  on  Jan.,  1889,  ounpons,  and  Robert  Cavett  was  appointed  re- 
•■•elver.    In  June  a  decree  wasmade  granting  prioritii  s  as  per  statement 
V.  48,  p.  800.    Sale  to  be  made  Sept.  5.    The  mortg.  made  in  '87  (Trus- 
tee, Am.  Loan  ATr.  Co.,  of  N.  Y.)  was  for  $4,500,000,  providing  for  an 
extension  to  Jollet,  II).,  and  for  the  retirement  of  the  old  bonds  of  '85 
Stock:   Common,  $1,200,000;  preferred,  $1,200,000:  par  $100     (V  47 
&.  109;  V.  48.  p.  68,  730,  800;  V.  49,  p   83.) 

St.  LouIm  A  San  Francisco.— {See  Map.)— Line  op  Road— St 
Louis,  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita  Kan  217  m- 
Monett,  Mo.,  to  Paris,  Tex.,  303  miles;  Springfield  to  Chadwick,  Mo.,  36 
miles;  Springfield  to  Bolivar,  Mo„  39  miles;  Olrard,  Kan.,  to  Galena, 
Kan..  46  miles;  Fayettovllie,  Ark.,  to  St.  Paul,  Ark.,  33  miles;  Jen  u  u 
to  Mansfield,  Ark.,  18  miles;  small  branches,  26  miles;  total,  owned 
December  31,  lh88, 1,044  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  54  miles;  Beaumont  to  Anthony,  Kan.,  121  miles;  branch  2 
miles;  Wichita  to  Ellsworth,  107  miles;  total  owned  anil  leased  1  3Q9 
•Miles;   the  tracks  of  the  Atchison  Topeka  A  Santa  Fe  are  used  from  Wi 


ohita  to  Halstead,  Kansas,  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  &  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  8a- 
puipa,  in  the  Indian  Territory,  112  miles;  total  operated,  1,441  miles. 

Organization,  Ac— This  company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25, 1852),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  Oct.  25,  1870.  The  Atlantic  A  Pacific  road  and  lands  were 
sold  in  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  A  San  Francisco 
Mcame  possessor  of  the  property. 

This  company  is  jointly  interested  in  the  Atlantic  A  Pacific  RR.  with 
the  Atch.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  not  jointly. 

In  January,  1836,  leased  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont.  Butler  County,  Kansas,  to  Cale,  in   Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  Is 
mortgage  bonds.    The  bonis  are  redeemable  on,  notice  at  110.    Tliestocw 
of  t  he  St.  h.  K.  A  S.  W.  is  owned  an. I  the  bonds  guaranteed. 

Kansas  Midland  Railway  is  leased  for  97  years  from  Jan.  30,1888,  at 
a  rental  guaranteed  to  meet  interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stock  has  prior  right  to  7  per 
cut  (non-cumulative) ;  then  pref .  sntitled  to  7  per  cent ;  then  common 
entitled  to  7;  then  all  classes  share  In  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows :"  Tills  stook  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  »  •  *  and  by  resolution  of  the 
company  has  priority  Qf  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  oompany  subsequent  to  the 
creation  of  this  stock." 

Dividends  have  been  on  first  preferred  stook  in  1881  and  since  at  7 
per  cent  per  annum ;  and  on  preferred  in  1887  2^  per  cent;  in  1888,  5: 
in  1889  to  date,  4V 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  in 
1878(4  months),  5ifl»ll%;  In  1879,  9%378i«;  In  1880.  603100;  in 
1881,  9031151s;  in  1882,  79%3106ia;  in  1883,  873100>«;  in  1884, 
70®96is:  in  1885,  79899^;  in  1886,  97all81a;  In  1887, 1079120;  in 
1888,  105 i2»1167e;  in  1839,  to'  July  19.  inclusive  10431141s. 

Preferred  stock  in  1878,  1193514;  in  1879,  4i«360is:  In  1880.  33» 
65;  In  1881,  5538H*;  in  1882,  433661a;  in  1883,  4035919;  In  1884, 
241*350;  In  1885,  30»49T9;  In  1886,  37i«37238;  in  1887,  61isia84ia; 
in  1888,  61  "437438;  in  1889,  to  July  19,  Inclusive.  53366*6. 

Common  in  1878  (3  months),  li«®4ie;  in  1879,  3%353;  In  1880,  25 \ 
®48;  in  1881,39355;  in  1882,  3134678;  in  1883.  201«a3614;  in  1884, 
III332919;  in  1885,  17i«»24is;  in  1886,  17336%;  in  1887,  30  944\; 
in  1888,  22>9®36is;  in  1889  to  July  19,  inclusive.  19330. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds;  bonds  on  Monet.  Mo.,  to  F  ayetteville.  Ark.,  71  m.j 
Carl  June,  Mo.,  td  Girard,  Kan  ,  29  in.,  and  branch,  3  in.;  total,  103  m. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1832)  for 
$30,000,000  is  made  to  the  TJ.  S.  Trust  Co.  as  trustee,  and  enough 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  Is  a  first  lien 
on  St.  Louis  to  Pacific  Mo.,  34  miles  ;  Springfield  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwick,  Mo  ,  35  m.;  Fayettevvile,  Ark.,  to  Red  River,  1.  T., 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Joplin  to  Galena,  10  m.,  and  Carl 
June,  7  in.:  total,  365  m. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,00  J  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  A  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur- 
chased or  ill  awn  at  105.  St.  Louis  Wich.  A  West,  bonds  are  purchased 
or  drawn  at  105  with  any  surplus  rental  over  interest. 

The  St.  L.  Kan.  A  So, Western  bonds  are  issued  at  $15,000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110 
on  any  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  <&  Van  Buren  Bridge  bonds  are  guaranteed  by  the  8t. 
L.  A  8.  F.  00.,  and  have  a  sinking  fund  of  5  per  cent  yearly  after  1889 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Dec.  31,  1888,  at 
$696,033,  Including  130,397  acres  of  land  valued  at  $404,230,  1,088 
town  lots  val'd  at  $41,888,  $166,398  in  land  contacts  and  $83,517  cash. 

The  St.  L.  Salem  A  Arkansas  first  mort.   bonds,  Cuba  to  Salem,  Mo., 
and  branches.  54  m.  (guar,  absolutely  by  St.  L.  A  San  F.)  are  issued  at 
$15,000  per  mile,  and  are  redeem,  on  notice  at  105.    Kansas  Midland   . 
first  mort.  bonds  (Wichita,  Kan.,  to  Ellsworth,  107  m.)  are  at  $15,000 
per  mile,  and  Interest  is  guar,  under  lease  of  97  years  by  St  L.  A  San  F. 

Operations,  Finances,  Ac— The  St.  Louis  A  San  Francisco  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  income,  without  very  heavily  increas- 
ing its  annual  Interest  oharges. 

Prom  Jan.  1  to  May  31  (5  mos.)   gross  earnings  were  $2,150,660  in 

889.  against  $2,026,838  in  1883;  net.  $383,977.  against  $762,356. 

The  annual  report  for  1883  was  in  V.  48,  p.  525  and  528. 
income  account. 
1885.  1886.  1887.  1888. 

Miles  operated 815  930  1,319  l,3i9 

Receipts  -  $  $  $  $ 

Grossearnings 4,383,406      4,874,628       6,229,344      5,773,251 

Net  earnings 2,433,662      2,652.332      3,247,477       2,109,441 

Other  receipts 19,782  159,619  190,332     '1,116.542 


To' al  net  income      2,453,144      2,811,951     -3,437  80!       J.CS.5.983 


July,  1889.] 
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SI.  Xoieixf  A'aii  Fran n wo—  (Continutd)  — 
8t.l-.8nUm  A  Ark.,lst  M„  guar.,rede<m.at  105..C 
Kan.  MidlM.  1st  M..  g.,  $15,000  p.m..  int.  guar,  o* 

St.  Limit  Tan.  it  Terre  B.— 1st  M.S.  f.  guar,  not  dr.c' 
2d  mort.,  sink.  fund,  not  dr'n  (#1 ,000,000  giiar-l.c* 

St.  Paul  it  Dulu th— Preferred  7  p.  c.  stock  4  scrip. 

Common  stock 

1st  mortgage c* 

2d  niortgngc c* 

Taylor's  Falls  A  Lake  Blip.. 1st  m  ,gn.,s.f.  not  dr.c' 
Duluth  Short  I...  1st.  guar.. cum.  s.f.  notdrawn.c* 
Stillwatir  A  St.  Paul-  1st  M.,  g.,  (not  guar.) 

St.  Paul  Minneapolis  it  Manitoba — Stock 

«t.  P.  A  Pac,  2d  M.  (1st  on  St.  Paul  to  Watab). .. 
1st  mort.  land  grant  sink.  fd..  ft.  drawn  at  10.V.0* 

2d  mort..  gold  (does  not  cover  lands) c' 

t)ak.  Ext..  1st  mort..  gold  ($12,000  per  mile) 

Coneoi  mort  ..gold  ($13,344,000  arc  Os),  op.  or  reft. 
let  M.,g  .  Montana  Exten.  ($25,000  p.  m.)...c*6r 
Coua&raal  trust  bi  mil*,  g  ,  redeemable  at  par...  o 
Miimeap.  Vn.  BR..  1st  M.,  gold.guar.($3,000.000i 
East,  of  Minn.,  1st  M  ,  g ,  gu.  <*50,000p.  m.)  c*  Ar 
Montana  ten.,  lstM..g.  ($40,000  p.m.).  guar.  cAr 

St.  Paul  it  No.Par.— Stock  ($10,000,000  authorized) 
Cen.  M..  guar.  ld.gr., ($1 0,000,000)  rcg.  Q.— F.c*  4  r 
West'rn  Rl:., Minn., 1st  M..RR.. covered  by  Gen. M 

San  Ant.  <t  Aransas  Pass- let  M.,  g.,rcd.  at  110. .C 
1st  M.,ex.,  gld.  ($12,000  p.  in.),  ledeem.  at  110. 3* 
1st  M.,  for  i,!>,000.000,  gold. $15.0C0  per  mile  ..0* 
2d  M.i  g..  income  for  5  years.  $8,000  per  mile 

JSan  Diego  Cvyamaca  if  Kast.  —  IstM.  $2i.0O0  p.m. 

Sandusky  Mansfield  it  Sewark— Re-organ  1  zed  stock 
l8tM..g>lnt.gu.iinderleasebyB.AO.andCent.Q.c* 
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43 
459 

116 
116 


Date 

of 
Bonds 


1886 

19K7 
1807 
1868 


1881 

1*87 
1884 
lxmi 
1870 

1862 
1879 
1879 

1S.30 
1893 
1887 
1888 
1882 
ISS8 
1887 

1883 
1877 

1885 
1886 

ISMS 
1SSS 

1889 
1869 


Size,  or 
Par 

Value. 


$1,000 
1.000 
1,000 
1.000 
100 
100 
1.000 
1,000 
1.00O 
1,000 

Too 

1,000 
100  Ac. 
1,000 
1,000 
1,000 
l.OOOAc 
1.000 

1,000 

l.OOOAc 

1,01  K)Ac 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  Ac. 

50 

1.000 


Amount 
Outstanding 


$810,000 

1,608.000 

1,899,000 

2.600.000 

5.376,910 

4,000,207 

1.000.000 

2,000.000 

210,000 

500.000 

203,500 

20,000,000 

360,000 

4.48D.00O 

8,000,000 

5.676,000 

26.215.000 

7,468  000 

8,000,000 

2,150,000 

4,250.000 

4,50  1,000 

5,000,000 

O.M  >.OO0 

438,000 

1.750,000 

3,715,000 

(I) 
3,672,000 

CO 
1,008,832 
2.300.000 


INTEREST  OR  DIVIDEND8 


Rate  per    When 
Cent.     Payable 


;g. 

7* 
7 
2 
3  A  15  st 
5 
5 
6 
5 
7 

1* 
7 

lg- 
6g. 

6g. 

4*s  A  0  g 

4  g. 

5  g. 
6g. 

5  *■• 

6  g. 
I1* 

u 

f  * 

I* 

3H> 

7g. 


J.  A  D. 
J.   A  D. 

.1  A  .1 
M.  A   N 

.1.    i   .1 

F.  A  A. 

A.  A  O 
.1.  A  .1 
M.  A  8 
J.  A    D. 

Q.-F. 
J.  A  J 
J.  A  J 
A.  A  O 
M.  A  N 
J.  A  J 
J.  A  D 
F.  A  A, 
J.  A  J 
A.  A  O 
J.    A  J 

Q-M. 
F.  A  A 
M.  A  N, 
J.  A  J, 
J.  A  J. 
A.  A  O 
A.  A  O 
S'-annu 

Feb.  1 

I.  A  J. 


Bonds— Princi- 
pal, When  Due. 
Where  Parable,  and  b>    Storks— Last 
Whom.  Dividend. 


N.Y.OIllce.15  Broad  St. 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Fourth  Nat.  Bk. 

do  do 

NY..  Central  Trust  Co. 

N.Y..  first  Nat   Bank. 

N.  1  .  Central  Trust  Co. 

do  do 


New  York,  40  Wall  St. 

iti  do 

New  York  and  London. 

do  do 

N.  Y.,  40  Wall  Bt. 

do  do 

do  do 

do  do 

do  do 

N.Y..40Wall;tfo«.,LecII 

|  New  York.  40  Wall  Bt. 

|N.  Y.  OfHee,  35  Wall  St. 

N.Y.,  Wlnslow,  L.  A  Co. 

do  do 

N.Y.,8.M.8wensonASon 

do  do 

New  York. 

None  paid. 

Moss  N.  Bki.'satid'ky.O. 
N.  Y..  Union  Trust  Co. 


Dec.  1,  1936 
June  1,  1937 

Jan.  1.  1897 
May  1.  1898 
July  15,  1889 

July  5,  1887 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1.  1914 
Sept.  1,1918 
Dec,  I,  1900 
Aug.  1,  1889 

July  1,  1892 

July  I,  1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  I,  1033 
June  1.  1987 
Aug.  1,  1898 
July  1,  1922 
April  1,   1908 

July  1,  1937 
Mar.  21,  1989 
Feb.  1,  1928 
May  1,  1907 
Jau.  1,  1916 
July  1,  1926 
Oct.    1,   1938 

Oct.    1,   1913 

1918 
Feb.  1,   1889 

Jan.,   1909 


Disbursements—  1885.  1SS0.  1897.  1888. 

Tnt.  sink.  fd.  A  rents  1,751,215  1,960,323  2,219,901  2,382,157 

Dividends 315.000  315,000  565.000  815,000 

Rate  of  dividends..  7  7  7t  7; 

Miscellaneous 4,732  5,974             

Total  disbursem'ts      2,070,947      2,271,297       2,784,901       3,197,157 
'Balance,  surplus. ...  382,497  540,654  652,908  28,926 

*  Male  up  as  follows:  Interest  and  dividends,  $524,845;  sale  of  gen 
snort  bonds,  $159,030;  profit  on  securities  sold,  $432,697. 

t  And  2^  per  cent  on  pref.  {  And  5  ptr  cent  on  pref. 

— (V.  4S.  p.  54,  793:  V.  46.  p.  40,  76,  134,  255.  449,  481,  608.  610,  61 5. 
•321,  739,771;  V.  47.  p.  81,  161,  395,  594,708;  V.  48,  p.  463,  525,  528. 
S27.I 

St.  Louis  Vandalla  Sc  Terre  Haute.— Owns  from  East  Bt. 
Louis  to  Indiana  8tate  line,  158  miles.  Road  opened  July  1,  1870. 
It  Is  leased  to  tbe  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
tbe  lessor  company  to  declare  tbe  lease  void,  but  Judge  Gresham 
decliied  in  favor  of  its  validity,  and  the  case  lias  been  appealed 
to  the  U.  B.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
-  of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  Cin.  A  Bt.  L.  RR.  Stock,  $2,379,358  common  andUJIl,- 
544.700  pref;  par  $100.  Penn  RR  holds  $837,000  1st  pref.  In  year 
ending  Oct.  31,  1888,  gross  earnings  were  $1,622,71*  ;  net,  $498,797; 
rental  to  Bt.  L.  VaD.  A  T.  H.,  $486,915  ;  less  oiiarges,  $372,102,  leaving 
surplus,  $114,652.  In  1885-0  protlt  to  lessee  was  $23,687;  in  1886-7 
profit  $117,821;  in  1887-8  profit  $11,983.  Report  for  1887-8  was  in 
CHRONICLE,  V.  48,  p.  126.    (V.  46,  p.  76,  133,  172;  V.  48,  p.  68,  126.) 

St.  Panl  A:  Dulutn.— Link  of  Road.— Bt  Paul,  Minn., to  Duluth. 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  17  miles;  Rush  City 
to  Grsntsburg.  17  miles;  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Stillwater  A  St.  Paul  RR.,  13  m.  (for  999  years);  Minneapolis  A  Duluth 
RR.,  13  m.  (for  99  years  from  July  5,  1883);  Taylor's  Falls  A  Lake  Su- 
perior, 21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years);  total,  268  miles.  Between  North.  Pacific  Junction  and  Du- 
lutb, 24  miles,  tbe  road  is  owned  Jointly  with  tbe  No.  Pacific. 

The  Lake  Superior  A  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
.stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881, 10 stock; 
In  1882,  3H  in  cash;  In  1883,  7;  in  1884,  3»a  and  7  in  pref.  stock;  from 
1885  to  1888,  7;  in  It  89,  51*.  On  common— In  1887,  3  and  15  in  com- 
mon stock;  in  1888,  nil.  The  2d  mort.  covers  the  right  to  leased  lines, 
but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  1,076,331  acres  remained  un- 
sold Dec.  31, 1688,  and  67,340  acres  of  the  Taylors  Falls  branch.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946. 

Gross  earnings  Jan.  1  to  Mar.  81, 1889,  $215,497,  against  $241,962 
In  1888;  net,  $24,809,  agaiai-t  $2,350. 

The  report  for  1888,  in  V.  48,  p.  460,  had  the  following: 


1887. 

$ 

1,694,339 

522.080 
541,926 

24,852 

1,038,858 

50,000 

54,051 
496,114 


1888. 

$ 

1,524,918 

327,435 

307.9  10 

21,162 


716,543 

71,491 

77,667 

375,459 

37,372 


1886. 
Receipts—  $ 

Cross  earnings 1,558,086 

Wet  earnings  of  R R 630,791 

Receipts  from  land*  A  stumpage.      163,057 
Interest,  rents,  Ao 24,142 

Total  receipts 817,990 

Disbursements— 

Interest... 50,000 

Rentals 51.147 

Dividends 374,766 

.Miscellaneous 

Total  disbursements 475,913  600,165  561,989 

balance,  surplus J42.077  488.693  151,554 

— <V.  46.  n.  201,321,381,678,  739,  803;   V.  47,  p.  81,  432,  745;  V.  48 
p.  129.  460,  009.  829.) 

St.  Panl  Minneapolis  «r  Manitoba  -isrr  Map).— Owns  from  St. 
Paul,  via  Barnewville,  to  Emerson,  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  m. ;  Minneapolis  to  Hinckley  via  St.  Cloud,  132 
to.;  Bt.  Cloud  to  Willmar,  55  m.;  Elk  River  to  Milaca,  32  m.;  Botti- 
neau Branch,  39  m.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pelican  Rapids.  22  miles;  Crookston  June,  to  Great  Falls.  Dak., 
•779  miles;  Shirley  to  Bt.  Hilaire,  22  miles;  Wayzata  to  Spring  Park,  6 
miles;  Morris  to  Brown's  Valley,  47  miles;  Breckenrldge  to  Langdon, 
206mlleH;  Everest  to  Portland  (via.  Mayvillel.  50  miles;  Riponto  Hope, 
30  miles;  Moorhcad  to  Halstad,  34  miles;  Evansvllle  (via  Tintah  Junc- 
tion to  Ellendale),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchinson  Junction  to  Hutchinson,  53  miles;  Benson  lo  Water- 
town,  92  miles;  small  brunches,  8  miles;  total  operated  June  30,  1838, 
2,648  miles.     Mileage  on  Jan.  1, 1889,  was  3,024  miles. 

This  ridlioad  company  was  organized  Mav  23,  1879.  The  com- 
pany had  a  land  grant  of  3,848,000  acres,  and  acquired  the  Min- 
neapolis A  Bt.  (  loud  RR.  grant,  476,864  acres.  The  proceeds  of  land 
•uiles  are  applied  to  the  redemption  of  1st  mort.  bonds  at   or  under  lo.". 


The  land  sales  for  year  ending  June  30,  1388,  were  51,001  acres  for 
$3-0,026,  and  384  town  lots  for  $  17,205.  The  net  amount  due  ou  land 
contracts  June  30, 1888.  was  $295,105 ;  lands  unsold.  2,658,838  acres. 

Dividends  have  been  as  follows  since  1880:  In  1881,  3  per  cent;  in 
1882,9:  in  1883,  8;  In  1984,  7^;  1885  to  1889,  inclusive,  6;  Inls-ii  to 
date  41-2 

Range  in  stock  prices  since  1892  has  been  :  In  1893,  94®169>a-  in 
169l,7ti^'a9i3;  in  1=85,  79%®lll ;  in  1896,  10i>%®121>s;  In  1387. 
94Sjal5078;  In  1888,  94®U4iji;  in  1889  to  July  19,  Inclusive,  92» 
105. 

The  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  whioh 
$19,420,000  were  reserved  to  pay  prior  liens.  The  mort  g.  on  the  Mon 
tana  Di v.,  issued  in  1897  and  due  in  1937,  is  for  $15.0  jO.050,  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track 
See  abstract  or  mortgage  in  V.  45,  p.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  due  1898  were 
Issued  as  per  circular  in  V.  46,  p.  228.  and  may  be  paid  off  at  pir 
on  three  months  notice;  the  Central  Ttust  Company  trustee.  The 
Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward  70 
miles.t  o  a  po'.nt  near  Duluth;  tbe  mortgage  covers  equipment,  terminals 
and  elevators.  The  St.  Paul  Minneapolis  A  Manitoba  leases  the 
road  till  1997.  and  guarantees  the  bonds.  The  Montana  Central 
bonds  are  issued  on  severa  road"  'V  46.  p.  125)  and  are  guar,  principal 
and  interest  by  the  Bt.  P.  M.  A  M.  Co..  which  owns  the  M.  C.  stock.  Fiscal 
year  ends  June  30.    Report  for  1887-89  in  V.  47,  p.  497,  502. 


Miles  operated . 


1884-85. 

1,471 


Gross  earnings 7,770,164 

Oper.  exp.  A  taxes..      3,509,927 


Net  earnings 

P.c.  of  op.ex.  toearn. 


1885-86. 
1,509 

7,321.736 
3,818,652 


1886-87. 
1.935 

$ 
8,028,448 
4,314,8^5 


4,266,237 
45  13 


3,483.084 
52-43 


Receipts— 

Net  earnings 

Rev.trom  L'nd  Dep't 
Other  reoelpts 

Total  income 

Disbursements — 
Interest  on  debt.... 

Dividends 

Rate  of  dividend 

sinking  fund 

liup'M  A  renewal  fd.. 


1887-88. 
2,643 

e 

9,561,905 
4,669.987 

4,891,918 
5668 

1887-33. 
$ 

4,891,918 
271.933 
450.759 

4,463,813      4,001.314      4,643,782      sioliTilS 


INCOME  ACCOUNT. 

1884-85.   1885-86. 


4,266,237 

131,292 

66.281 


3,483,034 
350,114 
171,116 


3,713,553 
53-74 

1886-87. 

$ 
3,713,553 
415,782 
514,447 


1,980.200 
1,300,000 
6i« 
131,292 


1,999,820 
1,200,000 
6 
350,114 


2,170.409 

1,200,000 

6 

415,782 

600.000 


2,793,751 

1,200,000 

6 

271.938 

750,000 


Tot.  disbunie'M..  3,411,492  3,549,934  4,386,191  5,015.639 
Balance,  surplus....  1,052,321  454.380  257,591  599,926 
-(V.  46.  p.  134, 191,  228,  255,  353.  739;  V.  47.  p.  327,  370,  382,  497. 
502,  664;  V.  48,  p.  70,  129,  481,  801,  827,  836.) 

St.  Paul  6c  Northern  Pacific— Line  of  road  Bralnerd  to  Minneap- 
olis. 139  miles,  and  branches  to  St.  Paul,  13  miles;  total,  152  miles. 
This  company  was  formerly  the  West.  KR.  Co.  of  Minnesota.  Owns 
terminals  in  Minneapolis  on  20  acres,  and  owns  in  all  some  400  acres 
about  St.  Paul  and  Minneapolis.  The  land  grant  (205,000  acres  unsold 
Jan..  1889.)  is  between  Brainerd  and  Sauk  Rapids;  proceeds  of  lands 
are  first  applied  lo  purchase  of  Western  Minneapolis  bonds,  then  to 
general  mortgage  at  120  or  under.  The  road,  with  its  terminal 
property,  is  leased  for  999  years  to  the  Northern  Paclflo  at  a  net  reutal 
equal  to  40  p  r  cent  of  the  gross  receipts,  but  any  surplus  over  6  per 
cent  on  stock  is  divided  equally  between  lessor  and  lessee.  The  bonds 
are  guaranteed  by  Northern  Pacific.  The  stock  is  placed  in  trust  with 
Farmers'  Loan  A  Trust  Co.,  the  power  to  vote  being  held  by  Northern 
Pacific  Co.;  but  "beneficial  certificates"  entitling  holders  to  dividends 
are  issued.  Stock  $2,502,000,  owned  by  North  Pac.  (V.46,  p.  75;  V. 
49,  p.  23  ) 

San  Antonio  Ac  Aransas  Pass.— (See  Map.)— Road  extends  from 
Kerrville  to  Wallis,  Texas,  264  m.;  Kenedy  Junction  to  Corpus  Christl 
and  branoh,  102  m.;  Yoakum  to  West  Point  50  m.;  Skidmorc  to  Kleburg, 
43  m.;  total  459  miles.  The  mortgage  of  1885  covers  the  150  miles  from 
Ban  Antonio  to  Aransas  Bay,  that  of  1886  from  San  Antonio,  northerly, 
with  branches  to  Waco,  Ac  built  and  to  be  built,  about  865  miles  in  atl; 
and  that  of  1888  from  Wallis  easterly  and  from  Yoakum  to  Austin. 
The  Fanners'  Loan  A  Trust  Co.,  of  N.  Y.,  Is  tiustee  of  both  mortgages. 
Abstract  of  1st  mortgage  on  extensions  in  V.  45,  p.  372.  In  year  mding 
Dec.  31.  1888.  gross  earnings  (partly  estimated),  $1,001,230;  net, 
$334  501  ;  surplus  over  fixed  charges,  $91,141,  against  $57,751  in 
1687.  U.  Lott.  President  and  General  Manager.  (V.  40,  p.  321,  418; 
V.  47,  p.  140,  101,  382;   V.  48,  p.  452,  68  i);  V.  49,  p.  23.) 

San  Diego  Cuyamnca  St.  Eastern.— Projected  from  San  Diego, 
Ca\.  northeasterly  to  a  junoMou  with  the  Atlautlo  A  Pacific  at  the 
Needles  on  the  Colorado  River,  under  construction.  Mortgage  is  for 
$6,350,000.  Trustee,  Mercantile  Trust  Co.  Btook.  authorised,  *7,000,- 
000.    President,  K.  W.  Wat  riuan. 

Sandusky  Mansfield  &  Newark.— Owns  from  Sandusky.  O.,  to 
Newark.  O.,  110  miles.  Leased  to  Central  Ohio,  guaranteed  bv  Balti- 
more A  Ohio,  Feb.  23,  1890,  till  Dec,  1, 1926,  with  option  to  tbe  Bait.  A 


July,  1889.] 
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Subscribers  will  confer  a  great  favor  by  giving 


edlate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


r  explanation  of  column  headings.  Ac.,  *ee  note* 
on  first  page  of  table*. 


San  Fran.  st  So.  Pat.—  lit  M..g.  ($4,500,000),  f.f  c* 
e'uniniiuA  A  me ricus  <f  Montgomery  —  1st   mortl 

C'onaol.  u.ort..gold.  ¥12,000  per  inlle.f  4,100,000c' 
MavannaA  Florida  st  West.  -At. A  O.  oonftol.  uiort.o' 

So  Ga.  A  Flor  ,  lat  Ma.,  end.  by  State  of  Georgia. c 
do  2d  mortgage,  gold c* 

Bav.  Fla.  A  W.,  1st  mortgage,  gold o" 

Brunswick  A  Weat-lK  M.  guar.by  S.F.AW.o'Ar 

Income  bonds,  non-cumulative 

£ar<i>m<iA4  Western—  Columbus  A  WiU'n.  1  M  limit. 

Columbus  A  Rome  1st  nioitgagc 

lit  coniol.  uiort.,  gold  (¥18,000  per  mllei  guar.c* 
tctoto  Valley—  let  mort.  (*.  fund  $13,000  per  year) 

2d  mortgage  (sinking  fund,  $5,000  per  year).... 

Conaol.  mortgage 


bsaboard  *  Roake— 8tk.<$244,200  Is  prf.gua.7p.c.) 
Debentures,  redeem,  at  will  after  Aug.  1,  1916. .r 
lit  mortgage  for  $2,500,000 c* 

Seattle  Lake  8.  at  Eatt.— let  M„  g.,  $25,000  p.  m..*c 

8/iamokin  Sunbury  d  Leteisbura — 1st  mort. c* 

2d  mortgage o* 

SKamokin  Vol.  at  Pottnillts— 8tock,  guar,  by  Nor.  C. . 
lit  mortgage,  gold,  on  road  and  lands c 

MKena)idoah  Valley—  lBt  M 

General  mort. .gold  (lien on  $1,560,000 1st  Y.b'ds.) 

3d  mortgage  Income  bonds,  non-cum r 

Car  trust  certificate* e 

«JAor«.Lin€fConn.J-8t'k,7i«p.ct.rent.N.Y.N.H.AH. 
lit  mortgage 

Bhreveport  <t  Houston— 1st,  g.,  guar,  by  H.  E.  A  W. T. 


Mile* 
of 

Knad 


160 


Date 

of 
Bondi 


3*7 

58 

58 

545 

171 


158 
50 

248 
98 
98 

124 

110 

TH 

72 

31 

31 

29 

28 

255 

255 

255 

"49 
49 
40 


1889 

1889 

1867 
1869 
I860 

1884 
188H 

legl 

1881 

1884 

188S 

1876 
187!) 
1880 

1886 

1886 
18-6 

1882 
1884 

1871 

1880 
1881 
1883 


1880 
1881 


BUi,  or 
Par 

Value. 


$1,000 

SCO 

1.CO0 

500  Ac. 
1,000 
1.000 
1.000 

500  Ac. 
1.000 
1.000 
1,000 
1,000 

500A0. 

1.000 
1.000 
100 
100  Ac. 
1,000 
1.000 

1.000 

1,000 
50 
500  Ac. 
1,000 
1,000 
1,000 

"iob 

lOOOAc. 
1,000 


Amount 
Outstanding 


$4,000,000 

350.000 

1,900,000 

1.730.000 

464,000 

200,000 

4,056,000 

3.000,000 

3,000,000 

800,000 

200,000 

4.470,000 

1,294,000 

283,000 

553.000 

1,302,900 

690,000 

650,000 

1,800,000 

1,000,000 

500,000 

869,450 

2,000,000 

2,270,000 

4,113,000 

2,209,000 

620,109 

1,000,000 

200,000 

400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


I* 
|» 

7 

7| 
6  % 

I* 

6 
« 

u 

7 
7 

5  on  com 

6 

5 

6g. 
5 
6 
S 
7g. 

lg- 
I* 

"3>« 

M 

6g. 


A  J 
A  J 
A  J 
A  J. 
A  v, 
A  .. 
A  O 
A  J. 


J.  A  J 
J.  A  J. 
M.  A  B. 
J.  A  J 
A.  A  O 
J.  A  J 
M.  A  N 
F.  A  A 
J.  A  J 
F.  A  A 
M.  A  N 
F.  A  A. 
F.  A  A 
J.  A  J 
J.  A  J 
A.  A  O 
Feb.  1 
<l-F. 
J.  A  J. 
M.  A  8 
J.  A  J. 


N  Y.  and  Frankfort. 

Amerious,  Ga. 

Baltimore  Agency. 

N.Y..H.B.Plant.A8a"van 

do  do 

do  do 

do  do 

N.Y.,12W.23d  st.,A8ay. 

None  1  aid. 

N.Y.,Ke**'rAOo.54  Wall 

do  do 

New  York.  Agency. 

Last  paid  July,  1884. 

Last  paid  April,  1884. 

Last  paid  July,  1884. 

Balt.,F«rm.APlant.  Bk. 

Portsmouth,  Va. 

New  York.  Bait.  APhila. 

N.Y.,  Union  Trust  Co. 

Phila.,  Phil.  A  Read.RR. 

do  do 

Phila.,  Penn.  RR  Co. 

do  do 

Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 

None  paid. 

Phlla, Fidelity  Tr.  Co. 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

(t) 


Bonds—  Prine1 
pal.  When  Da* 

St  ocks-L—n 
Dividend. 


Jan.  1,   1919 
1905  A  1906 
July  1,  1919 

July,  1897 
May  1,  1898 
May  1,  189» 
April  1,  1934, 
Jan.  1,  1938 
Irredeemable. 
Jan.    1,  1911 

Jan.,  1914 
Mar.    1    1929 

Jan.  1'  1896 
April  i,  1894. 
July  1.  1910 
May  1,  188» 
Aug.  2,  1918 
July  1,  1928 
Aug.  l,  1981 
May  1,  1919 
Feb.  1,  1934 
Aug.  1,  1889 
July  1,  1901 
Jan.  1,  1909 
April  1,  1921 
Jan.  1,   1923 


July,  1889 
March,    1910 
July   1,  1914 


Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  1*  operated  a*  Lake 
Erie  dlvisi  on  of  the  Baltimore  A  Ohio  system.  Da  '87-88,  gross,  $1,088,- 
096;  net,  $198,966;  lou  to  lessee,  $29,556. 

San  Francisco  A  North  Pacific— (.See  Map.)— Point  Tiburon, 
Cul.,  to  Ukiah,  Cal.,  and  branches,  160  miles.  Connect*  with 
San  Francisco  (6  miles)  by  company's  steamer.  Bonds  issued  at 
$25,000  per  mile;  trustee,  Mercantile  Trust  Co.,  New  York;  sinking 
fund,  $25,000  per  annum,  and  bonds  drawn  (or  purchased)  at  110  and 
interest.  Capital  stock,  $6,000,000;  no  floating  debt.  Earnings  in 
1887,  $693,399  gross  and  $286,336  net;  gross  in  1888  on  130  miles, 
$727,170;  net,  $246,139.  James  M.  Donahue,  Pres'f,  San  Francisco. 
-(V.  48,  p.  800.) 

Savannah  Americas  A-  Montgomery.  —  Owns  Louvale  to 
Abbeville,  Ga.,  110  miles,  narrow  gauge,  of  which  60  miles,  Amerious 
to  Louvale,  Is  being  made  standard.  Road  to  be  extended  25  miles 
easterly  to  a  connection  with  E.  Tenn.  Va.  A  Ga.  This  was  formerly  the 
Americus  Preston  A  Lumpkin.  Of  the  1st  mort.  bonds  $100,000  are  a 
first  Hen  on  38  miles,  the  others  cover  extensions,  being  a  second  lien 
on  tbe  38  miles.  The  new  consols,  are  for  $4,100,000  (Mercantile  Trust 
Co.  of  Baltimore,  trustee).  In  1888  gross  earnings  were  $100,541;  net, 
$41,501;  deficit  on  boat  line  (only  a  few  months  in  operation),  $508. 
— (V.  48,  p.  369,  764.) 

Savannah  Florida  A  'Western.— Owns  from  Savannah,  Ga.  to 
Chattahoochee,  Fla.,  258  miles ;  branches— Badnbridge  Junction  to  Bain- 
bridge,  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomasville  tc 
Albany,  58  miles;  Thomasville.  Ga.,  to  Monticello,  Fla.,  24  miles; 
Waycross  to  Jacksonville,  75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla., 
20  miles ;  total.  569  miles.  In  Jan.,  1888,  control  was  purchased  of  the 
Brunswick  A  Western  Road.  Brunswick  to  Albany.  171  miles, with  bonds 
as  above,  the  Him  mort.  bonds  being  guaranteed.  The  Metropolitan  Trust 
Co.,  of  N.  Y.,  is  trustee  of  th'  mortgages.  The  8.  F.  A  W.  stock  is  $6,- 
161,400,  ipar  $100)  and  dividends  are  paid  as  earned.  In  1887  gross 
earnings  were  $2,675,526;  net,  $423,037.  In  1888  gross  earnings,  $2,- 
853,030;  net,  $669,302 ;  surplus  over  charges,  $260,773.  In  Men.,  '89, 
paid  4  per  cent  dividend.    H.  B.  Plant,  President,  New  York. 

Savannah  A  Western.— Owns  from  Birminghsm.  Ala.  (conneo 
tionwith  Kansas  City  Fort  ScoU  &  Memphis),  to  Americus,  Ga.,  219 
miles;  Columbus  to  Greenville  <nar.  gau.l.  50  miles;  Opellkato  Roanoke, 
37  miles;  fcufaula  to  Ozark,  61  miles;  total,  367  miles. 

This  was  a  consolidation  In  August,  1888.  of  the  Columbus  A  West- 
ern and  other  roads.  Road  belongs  to  the  Central  of  Georgia  sys- 
tem. Stock  is  $5,000,000;  par,  $100.  The  consol.  mort.  (trustee,  Central 
Trust  Co.,  N.  Y.)  Is  for  nominally  $18,000,000— $18,000  tier  mile. 
Prlicipal  and  Interest  is  guaranteed  by  Central  RR.  A  Bkg.  Co.  of  Ga. 
See  advertisement  offering  bonds  in  Chronicle  of  July  6.1889.  Pres't, 
Gen.  E.  P.  Alexander,  Savannah,  Ga.    (V.  47,  p.  218;  V.  48,  p.  729.) 

Schenectady  A  Duanesburg.— From  Quaker  Street  Junction, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  in  perpetuity  to  the 
Del.  A  Hudson  Canal.    Rental,  $30,000  per  year.    Stock,  $100,500. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa, 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  A  Reading  RR, 
tor  999  yearB  from  Sept.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt. 

Scioto  Valley.— Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
miles.  Stock  $2,093,350;  par  $50.  Coupons  of  1st  m.  and  eons.  m.  due 
July  1 ,  '84,  and  of  2d  m.  due  April,  '84,  were  nurohased  in  iuterest  of  Mr. 
Huntington,  and  are  held  as  liens.  Receiver  (Jas.  Robinson)  was  ap- 
pointed in  June,  1885,  on  a  Judgment  ofC.  P.  Huutington for $639,305. 
Sniis  are  pending,  and  in  May,  1889,  the  2d  mort.  bondholders  were 
oflered  90  for  their  bonds  and  overdue  interest.  (V.  45,  p.  673;  V.  46, 
p.  678.)  1  here  are  also  $82,000  7  per  cent  equipment  bonds. 

From  Jan.  1  to  May  31. 1889  (5  noos.),  gross  earnings  were  $256,415, 
against  $262,467  In  1888;  net,  $63,038,  against  $44,108.  In  1887 
gross  earnings  were  $789,123;  net,  $173,126.  In  1888  gross  $665,927: 
net,  $146,5:04.    (V.  47,  p.  569 ;  V.  48,  p.  463,  764;  V.  49,  p.  52.) 

Seaboard  &  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
H.C..81miles;leasesRoanokeAT.R.RR.29mUe8.  Also  has  acontrolling 
Interest  in  the  Raleigh  A  Gaston  B8.  109  miles,  and  thus  in  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  miles;  also 
controls  Pittsboro  RR.  11  miles  and  Carthage  RR.  11  mileR;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  guar.,  and  $44,200  is  2d  guar.  The  debentures  above 
are  to  be  included  in  any  2d  mort.  issued.  They  are  payable  at  will  as 
a  whole,  or  in  10  per  cent  Instalments  after  Aug.  1,  1916. 

The  Georgia  Carolina  A  Northern,  in  which  this  company  Is  inter- 
ested, 1b  UDder  construction,  and  has  been  completed  from  Monroe  to 
Chester,  S.  C,  45  miles. 

In  year  ending  February  29, 1888,  net  earnings  on  road  proper,  113 
miles,  8329,075:  surplus  over  fixed  charges,  $246,261;  from  which  paid 
dividends  (10  per  cent),  $114,420;  surplus  over  dividends  and  interest, 
$131,841.    See  report  in  V.  40,  p.  827.  J.  M.  Robinson,  Pres.,  Bait.,  Md. 

(V.  46.  p.  539,  678,897.) 

Seattle  Lake  shore  A  Eastern.— Main  line  completed  from 
Seattle  to  Raging  River,  52  miles.  The  Northern  branch  from 
Snohomish  Junction  to  a  connection  with  the  Canadian  Pacific,  105  miles, 
la  In  progress,  and  20  miles  completed,  making  72  miles  in  operation. 
There  has  also  just  been  completed  45  miles  from  Spokane  Falls  to 
Wheatdale.     ( V.  46,  p.  009, 739;  V.  47.  p.  382;  V.  48,  p.  38.) 


■a.    etocg,  3>i,uuo.wo:  par  a>ou. 

Valley  &  Pottsvllle.— Line  of  road,  Sunbury,  Pa.,  to 
,  27  miles;  branch  to  Lanoaster  Colliery,  2  miles-  total 
oad  was  leased  February  27,  1863,  for  999  year*  to  the 

al     I-1  a  i  I  \i    ■!  i-    I  ';  ,11111-111  r      TT-ifli    a    irn.,,.,,„ln„    »»#   *._ .»_     1 a >. 


Shamokln,  Sunbury  A  Lewlsburg.— Line  from  Shamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  mile*. 
Ix-ased  to  Philadelphia  A  Reading  till  July  20,  2883,  and  used  for  coal 
traffic  northward.    Stock,  $1,000,000:  par  $50. 

shiiiiiokln  Valley   " 
Mt.  Carniel.  Pa., 
29  miles.    The  road  1 

Northern  Central  Railway  Company,  with  a  guarantee  of  taxesT interest 
on  the  bonds,  and  6  per  cent  on  the  $869,45o  stock  (par  $50),  of  which 
$619,400  is  owned  try  North'n  Central).  Pa.  RR  own* $605,000  7  per 
cents.  Gross  earns,  for  1887,  $387,025;  net.  $202,169.  Gross  earns  for 
1888,  $409,677;  net.  $195,636.    Geo.  B.  Roberts.  Pres't,  Philadelphia. 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke. 
239  mile*  and  branches  17  miles.  A  close  contract  lor  working  and  an 
exchange  of  stock  for  Norfolk  A  Western  stock  was  made  in  1883.  In 
Maroh,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
is  pending  and  litigation  has  been  complicated.  A  reference  to  the 
cages  of  Chronicle  indicated  below  will  give  the  various  change* 
Stook  $3,696,200  (par  $100),  of  which  $3,057,100  is  held  by  the  Nor?  A 
West.  RR  Co. 

In  1887  gross  earnings  were  $902.862 :  net,  $129,316.  In  1^88  gross 
earnings  $831,948;  net,  $49,976.  (V.  46,  p.  40,  737;  V.  48.  D.  190  292. 
4W0,  543,  580,  729,856.)  "  ' 

Shore  Line  (Conn.)— Line  of  road,  New  Haven,  Conn.,  to  New 
London,  Conn.,  49  m.  Leased  toN.Y.  ANewHavenRR.  Co.  in  perpetuity 
Nov.  1,  '70,  at  $100,000  net  per  annum.  Dividends  3"a  In  Jan.  and  4  in 
July.    Operations  and  earnings  are  included  in  the  report*  of  the  lessee. 

Shreveport  A  Houston. — FromShreveport,La.,toLogansport,  La., 
40  m.;  connects  with  llous.  East.  A  W.  Texas  road,  forming  with  that  a  nar  ■ 
row  gauge  line  of  230m.  from  Shreven'r  to  Houst'n.   E.L.Bremond,Pres. 

Sliver  Springs  Ocala  A  Gulf,— This  road  is  projected  from  Sil- 
ver Springs.  Fla.,  to  Point  Pinellos  on  Tampa  Bay,  about  175  miles, 
and  completed  to  Hoinosassa,  50  miles.  Stock,  $1,500,000,  par  $100. 
There  is  a  land  grant  of  13,840  acres  per  m.,  of  which  the  mortgage  covers 
4,000  acres  perm.    Thos.  C.  Hoge,  President,  56  Wall  St. 

South  Carolina.— Owns  from  Charleston  to  Augusta,  S.  C,  137  m. 
branches  to  Columbia,  68  in.,  and  to  Camden,  38  in.;  extensiou,  4  mile* 
total  main  line  and  branches,  247  m.  Road  sold  in  foreclosure  July  28 
'81.  and  on  Jan.  1. 1889,  the  company  defaulted  again.  Foreclosure 
suit  under  1st  M.  was  begun  in  May,  and  committee  of  bondholders  was 
appointed  In  New  York.  There  were  on  Dec.  31,  '88,  $178,000  old  5  per 
cent  1st  mort.  extended  bonds,  payable  1892,  and  $8,000  7s,  due  1907, 
in  addition  to  those  above.    The  stock  is  $4,204,160. 

The  annual  report  for  1888  was  In  the  Chronicle,  V.  48, 

INCOME  ACCOUNT. 


,  p.  555. 


1885. 

Receipt*—  $ 

Gross  earnings 1,151,840 

Net  earnings 328,156 

Other  receipts 30,271 

Total  net  income..  358,427 

Disbursements — 

Interest  on  debt.....  374,524 

Miscellaneous 8,020 


1886. 

$ 

1,120,060 

137,404 

22,454 

159,858 

386,437 
813 


1887. 
$ 
1,217,392 
314,869 
5  814 

320,683 

389.643 
1,998 


1888. 
$ 
1,269,031 
232,656 
4,798 

237,454 

•402,873 
1,353 


Total  dlsbursem'ts  382,544  387,250  391,641  404,226 
Bala  ce. def.  24,117  def.  227,392    def.  70,958  def.  166,772 

*  Interest  charge,  but  not  all  paid. 
-(V.  46,  p.  737;  V.  47,  p.  140;  V.  48,  p.  69,  190,  463,  5  55,  689.) 

South  Florida.— Owns  from  Sauford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  miles; -oper- 
ates Sanford  to  Lake  Charm,  18  miles — total,  207  miles.  The  road  is 
part  of  the  Savannah  Florida  A  Western  system. 

South  A  North  Alabama.— (See  Map  of  Louisville  <t  Sash- 
ei«e.)— Owns  from  Decatur.  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetumpka.  The  road  ii 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ($1,960,000, 
due  1910)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
I  ouisviUe  A  Nashv.  bonds,  dated  June  1,  '80.  Common  stock.  $1,469,082; 
pref.  stock,  $2,000,000  (all  pledged  uuder  Louis. '  A  Nash,  collat. 
trust  of  1882);  par  $100.  In  year  ending  June  30, '88,  gross  earnings 
were  $1,952,825;  net,$333,893;  deficit  under  Interest  and  sinking  fund 
$417,557;  paid  to  construction  aoot.,  $198,687. 

South  Paclnc  Coast  (Narro%v-gauge).— Owns  from  Alameds 
to  Santa  Cruz,  87  in.;  branches,  23  m.;  total,  110  m.  The  road  is  leased 
for  55  years  to  the  Southern  Paoiflo  Company,  which  company  guaran- 
tees the  bonds.  Trustee  of  mortgage  is  Farmers'  L.  A  Tr.  Co.  The 
stock  is  $6,000,000;  par  $100.  Gross  earns.'86,  $870,157;  net,$303,284. 
Inl887  gross  earnings  were $521,639;  net,  $230,563,    (V.  45,  p.  113.) 

South  Pennsylvania.— The  line  was  in  progress  between  Harrtsb. 
A  Pittsb.,  '2115  miles,  making  a  western  extension  of  the  Phlla.  A  Read- 
ing system.  In  July,  1885.  it  was  agreed  that  the  Vandorbilt  interest 
should  be  transferred  to  the  Pennsylvania  Company,  and  that  com- 
pany offered  $0,500,000  3  p.  c.  bonds  of  the  Bedford  A  Bridgeport  RR., 
guaranteed  by  the  Penna.  RR.  Co.  But  the  Attorney -General  of  Penn- 
sylvania brought  a  suit  to  enjoin  the  transfer   and  this  suit  inOc*. 


July,  1889.  J 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Bilter  Sp.  Oeala  <t  Gulf—\eX.  l.gr  ,  g.($15,000  p.m.)c» 
South  Carolina—  1st  mortgage,  sterlins  loan 

1st  consol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage o* 

Income  mortgage  bonds  (not  cumulative) o* 

South  Ftorida-lst  mort.  ($12,000  per  mile) 0* 

So.  dt  No.  Alabama— 1st  M.,  endorsed  by  Alabama 

2d  mort.,  sterling,  sinking  fund,  guar,  by  L.  A  N 

3d  mortgage  bonds  (owned  by  L.  A  N.) 

Consol.  mort.  (for  $10,000,000),  gold c 

S.  Pacific  Coast— 1st  M.,  g.,guar.  (s.f.  begins  1912). c 
South  Pennsylvania—  1st  mort.  (for  $20,000.000). . . 
Southern  Cent.  (X.  I.)— Consol.  mort.  convertibles 
Southern  Pacific  COMPANY—  Stock  ($150,000,000) 
South.  Pac.  of  Arizona— 1st  M.,  g.,  guar.  cp.  or  reg. . 

Southern  Pacific  Branch— 1st  M.  g.  s.  f.  In  1897 

South.  Pac.(Cal.)— 1st  M.,e.,landgr.,«.  f c* 

Mortgage  bonds,  gold  tfdr  $33,000,030) ...o* 

Bo.  Pac.  Br.  1st  mort 

Stockton  A  C  opperopolis -1st  M.g.  (guar.by  CP.) 

Southern  Pacific  of  N.  Mexico— 1st  M.,  gold cAr 

Southwestern  (Ga.)— Stock, 7 p.  c, guar.  Cent.  Ga... 
Southwest  Pennsylvania — Stook -. 

1st  M.  lapsing  s.  fund,  $5,000  -early, not  dr-n.  ..r 
Spokane  Falls  <t  Northern— 1st  H.,$  :0,000p.m.,g..c 
Amy  ten  Duyvil  dP'tM  or. —Stock,  8  %,  gu.  N.Y.  Cent. 

State  Line  <&  Sullivan — 1st  mortgage c* 

Stolen  Islands-  1st  mortgaee 

Staten  Island  Rapid  Iran.— 1st  M.,$  or* 0* 

2d  mort.  endorsed  by  B.  A  O.  cp.  or  reg.,  gold 

Incomes,  gold  (non-cam.) 

Suburban  Rapid  Transit— Stook  ($5,600,000) 

lgt  mortgage  bonds  (for  $6,600,000) 


Miles    Date  !  Size,  or 

of         of     |     Par 
Road.  Bonds    Value. 


50 
247 
247 
247 
247 
189 
183 
183 
183 

iio 

114 
5,931 

384 

93 

1,042 

320 


45 

167 

321 

89 

89 

87 

6 

25 

13 

All. 


1888 
1868 
1881 
1881 
1881 
1885 
I  1870 
1873 
1880 
1886 
1887 

1882 

'79-;80 
1887 
75-'82 
1888 

l-i-7 
1875 
1881 


1877 
1889 

1879 
1873 
1883 

1886 
1885 


$1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
£200 
1.000 
1,0)0 
1.000 

200&C. 

100 

1,000 

500 i  Ao. 
1,000 

500  Ao. 

1,000 

100 

50 

1,000 

1,000 

100 

100.  Ac. 

1,000 

1,000 

1,000 

1,000 


1886       1,000 


Amount 
Outstanding 


$750,000 
83,092 
4,883,000 
1,130,000 
2,538.000 
2,256,000 
391.000 
4.620.110 
1.960.000 
2,971,000 
5,500,000 

<»> 

3,299,800 

128,076.200 

10,000,000 

2,80>,000 

33,332.300 

7,253,000 

3,145,000 

500,000 

4,180,000 

5,099,400 

998,850 

900,000 

1,740,0  JO 

989,000 

300,000 

300,000 

1,000,000 

2,500,000 

4.500,000 

641,865 

(?) 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6* 
6 
6 
6 

§g- 
6  g. 

6 

5 

4g. 


6g. 
6g. 
6g. 

6g- 

11 

3* 
5 

7 

6g. 

4 

6 

7 

6g. 

5g. 

6g. 


6 


When 

Payable 

J.   A  J. 

J.   A  J. 

A.  A  O. 

J.    A   J. 

Yearly. 
J.  A  3. 

J.   A  J. 

M.  A  N. 

A.  A  O. 

P.  A  A. 

J.    A  J. 

f.'a'a. 

J.  "a'j. 

A.  &  O. 

A.  A  O. 

A.  A  O. 

A.  AO 

J.   &  J. 

J.   A  J. 

J.  AD. 

M.  A  S. 

F.  A  A. 

J.    A   J. 

J.   A  J. 

J.  A  J. 

A.  A  O. 

A.  A  O. 

J.  A  J. 

m.'a  "n. 

N.Y.,  56  Wall  itreet. 

London. 

Coup.  A  pi. '89,  pU'Ch's'd 

List  paid  July,  1888 


N.  Y.,  50  Exchange  PI. 
London,  Baring  Bros. 
N.  Y..  50  Exchange  PI. 
N.  Y.,  50  Exchange  pi. 
N.  Y..  So  Pac  ,  23  Br'd 

""(»)"" 


N.Y.,8o.Pao.Co.,23  Br'd 

N.Y  ,8o.Pao.Oo.,23  Br'd 

N.Y.,So.Pac.Ci  ,23  Br'd 

d)  do 

do  do 

do  do 

N.  Y.,  23  Broad  St. 

8avannah,Cent.RR.  Bk. 

Philadclphia,233  So.  4th 

do  do 

N.  Y.  .  192  Broadway. 

N.  Y.,  Gr.Central  Depot 

N  Y.,  Union  Trust  Co. 

S.Y.,  foot  Whitehall  St. 

N.  Y.,  Lond.  A  Glasgow. 

N.  Y..  Of.,  Whitehall  St. 
do  do 


Bonds— Princl- 

pal.When  Dae. 

Slocks— Last 

Dividend. 


July  1,  1918 
On  demand. 
Oot.  1,  1920 
Jan.  1,  1931 
Jan.  1.  1931 
Jan.  1,  1915 
Jan.  1,  1890 
May  1,  1903 
April  1,  1910 
Aug.  1,  1936 
July  1,  1937 


Feb.  I,    1922 


Mar..  1909-10 

April  1,    1937 

1905-6  A  19 13 

Aug.,  1938 

April  1,  1937 
Jan    1,  1911 

Jan.  1.  1905 
Deo.  21,1888 
Mar.  30,  1889 

Feb.  1,  1917 
July  1, 1939 
July,  1889 
Jan.  1,  1899 
April  1, 1893 
Jan.  1,  1913 
Jan.  1,    1926 

Jan.   1,  1948 


1936 


1886,  was  decided  by  the  Supreme  Court  of  Pennsylvania  against  the 
transfer.  In  1889  the  Vanderbilts  bought  out  the  other  parties  inter- 
ested at  the  reported  price  of  60  cents  on  the  dollar,  and  It  was  said 
would  turn  over  control  to  Pa.  RB.  (V.  47,  p.  690;  V.48,  p.  12-!,  160.) 

Southern  Central  (N.  Y.) — Owns  from  North  Fair  Haven,  N.Y., 
to  PenLsylvauia  State  Line,  114  miles  and  branch  2  m.  Had  a  lease  of 
the  Ithaca  Auburn  4  Western,  but  having  defaulted  on  rental  In  Jan., 
1880,  the  road  reverted  to  owners.  The  Lehigh  Valley  leased  this  road 
from  Jan  1,  1887,  for  975  jears.  withsut  any  guaranty  of  interest,  and 
it  is  operated  by  the  Pa.  A  N.Y.  Canal  Co.  The  consol.  5s  are  convertible 
Into  stock  at  option  of  holders  witi.  n  ten  years,  and  $100,000  are  bold 
in  trust  to  retire  $90,000  of  7  per  cent  prior  bonds  due  in  1899.  Six 
coupons  from  Aug.  1,  1880,  Inclusive  were  funded  iuto  Income  bonds. 
Stock,  $1,774,950;  par.  $100.  Inl887-88,  gross  earnings  were  $491,913; 
loss.  *  12,103;  in  '86'-87.  gross,  $482,482:  net,  $23,394;  deficit  under 
Interest,  taxes  and  rentals,  $182,827.    (V.  44,  p.  23.) 

Soutbern  Pacific  COMPANY.— This  corporation  was  organised 
Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentuoky.  It  holds  most 
of  the  stook  of  the  Southern  Paoiflo  of  California  and  the  other  railroad! 
eonnecting  with  it  to  New  Orleans,  and  leases  each  of  those  roals;  also 
has  a  lease  of  the  Central  Pacific  for  99  years. 

In  March,  1889,  notice  was  given  of  an  Increase  in  the  stock  to 
$150,000,000,  authorized,  (3ee  V.  48.  p.  42-).)  The  stook  owned  by 
the  Southern  Pacific  Co.  Deo.  31,  1888,  and  the    percentage  of  net 

{troflts  of  the  whole  system  payable  under  the  lease  to  the  several 
essor  companies  were  as  follows: 

So.  Pac.  KR.  Co.  of  California,  $58,914,900, 26>s  percent;  So.  Pac.  RR. 
Co.  of  Arizona,  $19,992,500, 12  per  cent;  So.  Pac.  RR.  Co.  of  New  Mexico, 
$6,886,300,  4  per  cent;  Mor.  L.  A  Texas  RR.  A  S3.  Co..  $4,062,700,  22>j 
per  c.-ut;  Gal.  Harris.  A  San  An.  Ry.  Co..  $26,309,900,  161*  per  cent; 
Texas  A  New  Orleans  Ry.  Co..  $1,997,500,  7»i  per  oent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  3i»  percent;  Mexican  International  RR.  Co., 
$1,172,100;  New  York  Texas  A  Mexican,  $605,000;  South  Paoiflo  Coast, 
$6,000,000;  Total,  $120, 15  >,900 ;  Galv.  Har.  A  San  Ant.,  West.  Dl v.,  6s. 
$1,110,000;  total  stook  and  bonds,  $14I,90-t,700. 

On  entire  system  gross  earnings  January  1 to  Maroh  31,  1889,  were 
$10,121,897,  agst  $10,602,446  in  '88;  net  $2,595,182,  agst.  $3,443,624. 

From  Jan.  1  to  Apr.  30, 1889  (4  months),  gross  earnings  on  the  whole 
system  (5,940  miles)  were  $13,860,745,  against  $14,470,340  in  1883 
(5,588  miles),  net,  $3,640,842,  against  $4,794,991;  adding  rentals  and 
Other  receipts  the  total  net  income  in  1889  was  $3,826,955,  against 
$5,115,149;  net  deficit  under  fixed  charges.  $1,126,041,  against  sur. 
$157,861. 

The  annual  report  for  '88  was  in  Chronicle  V.  48,  p.  761 ,  765.  turn's  of 
the  whole  system  lnclud'g  SS.  lines,  in  '87  and  '88,  were  as  below  given: 

1887.  1888. 

5,576-04  Miles  5,93200  Miles 

Gross  earnings $37,930,162       $16,699,615 

Operating  expenses 22,712,198  30,708.676 

Earnings  over  operating  expenses $15,217,963 


Rentals  received 


574,691 


$15,090,930 
566,196 


Total  surplus $15,792,654       $16,557,135 

Rentals  paid $1,937,310  $1,405,263 

Taxes 1,022.263  763,091 

$2,959,573  $2,173,351 

Balance  surplus $12,833,081        $14,383,781 

Add  other  receipts 703,203  1,583,575 

Total $13,536,281       $15,967,358 

Disbursements 12,501,323  14,757,987 

Balance $1,034,961  $1,209,369 

-(V.  43,  p.  423,  663,  761,  765,  800,  855,  850;  V.  49,  p.  52.) 

Soutbern  Pacific  of  Arizona.— This  is  the  connecting  line  of  the 
South.  Pacific  of  Cal..  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  fe  $19,995,000.  The  bonds  consist  of  Series  A  $6,000.- 
000,  due  1909,  and  Series  B.  $4,000,000,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co..  the  lessee  paying  all  charges  and  also  12  per  oent 
of  the  net  profits  of  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  May  31  (>  mo<.l  gross  earnings  in  1889  were $809,481, 
agalust  $080,500;  net,  $212,456,  airalnst  $260,932. 

In  1887  gross  earnings  were  $1,756,519;  net,  $702,787.  In  1888, 
gross.  $2,099,140;  net,  $277,236.    (V.  44,  p.  370.) 

Southern  Pacific  Branch.- Owns  San  Miguel  to  Santa  Barbara, 
Cal..  93  miles.  Leased  to  So.  Pac.  Co.  Mort.  is  for  $9,000,000.  8tock, 
#3,836,000. 

Southern  Pacific  (of  California).  (See  Map.)— Line  of  Road.— 
This  is  the  title  of  a  consolidation  May  4, 1888,  of  several  lines  in  Califor- 
nia, including  the  company  of  the  same  name,  which  had  been  formed  by 
a  consolidation  Oct  12,1870.  Among  the  companies  consolidated  in 
1888  were  the  following.  Laving  bonds  outstanding:  Southern  Pacific 
RR.  of  Cal.,  Southern  Pac.  Branch  RR.  Co.,  Stockton  A  Copperopolis 
RR.  Co..  (1,192  miles)  and  the  foil  owing,  whose  bonds  were  retired  : 
San  Pablo  A  Tulare,  San  Jose  A  Almaden,  Pajaro  A  Santa  Cruz,  Mon- 


terey RR.,  Los  Angeles  A  San  Diego  (118  miles).  The  total  mileage 
I  completed  at  the  close  of  1888  was  1,520, of  which  242'5  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pac  RR.  Co.  There  is  consid- 
erable mileage  projected  and  under  construction.  The  whole  Is  leased 
to  'he  Southern  Pac.  Co.,  which  owns  nearly  all  the  stock,  the  lessee 
paying  the  Interest,  fixed  charges,  betterments  and  additions,  any  sur- 
plus being  divided  according  to  flied  proportions  with  the  other  parts 
of  the  through  line  between  San  Francisco  and  Vew  Orleans. 

Stock  and  Bonds.— The  authorized  stock  is  $90,000,000,  oar  $100,  of 
which  #59,292,800  is  Issued  and  held  mostly  by  the  So.  Pacific  Oompany. 
The  old  8o.  P.  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  which  A 
included  $15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  the  balance 
being  in  series  F ;  the  bonds  are  issued  at  the  rate  of  $40,  )00  per  mUe  on 
road  and  lauds,  except  the  Colorado  Di  vision,  whioh  is  bonded  at  $  30,- 

000  per  mile.  The  series  A,  B,  C  and  D  mature  In  1905-6.  the  series  E 
and  F  In  1912.  The  bonds  are  a  mortgage  on  the  lands,  and  as  proceeds 
of  lands  come  into  the  hands  of  the  trustees,  bonds  are  purohased  and 
retired.  There  is  also  a  sinking  fund  of  $100,000  per  year.  The  new 
niort  rage  for  $58,000,000  is  date  lAu*.  25, 1888,  to  cover  old  line  anl 
new  roads  acquired.    See  V.  47.  p.  490. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
>t  sales  go  to  retire  bonds.  The  total  lands  unsold  Doc.  31, '83,  were  esti- 
mated at  7,403,156  acres,  but  a  large  proportion  of  the  lands  is  barren 
and  useless  for  agricultural  purposes  without  Irrigation.  In  '88  the  net 
sales  were  169,419  acres  for  $440,560;  land  bonds  redeemed,  $902,000; 
land  notes  outstanding  Deo.  31, 1888,  $3,185,341. 

From  Jan.  1  to  May  31  (5  mos.)  gross  earnings  (both  divisions)  were 
$3,2  23,788  in  1889,  against  $3,510,305  in  1888;  net,  $323,925  in  1889, 
against  $1,088,070  in  1888. 

In   1887  gross  earnings  of  both   divisions  were   $5,865,614:    net, 
$1,954,744;  in  1883,  gross,  $9,576,653:  net,  $2,956. 150. 
-(V.  47,  p.  490,  594;  V.  48,  p.  855,  856.) 

Southern  Pacific  of  New  Mexico.— Owns  Ari  «oua  State  Line  to 
Rio  Grande  bridge,  167  miles.  Operated  under  lease  to  Southern  Pacific 
Company,  the  lessee  paying  all  oharges  and  4  per  oent  of  net  profits  of 
the  whole  8o.  Paciflo  system.    Stock,  $6,888,800  (par  $100  .    From  Jan. 

1  to  May  31  (5  mos.)  gross  earnings  were  $417,009,  against  $155,997; 
net,  $143,137,  against  $149,368  Gross  earnings  in  1888,  $1,003,638  ; 
net,  $307,732;  in  1887,  gross  $735,736;  net,  $313,408. 

Southwestern  (Ga.)— Owns  Macon,  Ga., to  Eufaula,  144  m.,  and 
branches  189  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  whloh 
assumes  the  liabilities  and  guarantees  7  per  oent  on  the  stook,  but  8 
per  oent  is  to  be  paid  if  10  per  oent  is  paid  on  Central  stook. 

Southwest  Pennsylvania.— Greensburg,  Pa.,  to  Fairchanoe,  Pa., 
44  miles,  and  brandies,  45  miles;  total,  89  miles.  Opened  April  1, 1873, 
and  leased  yearly  to  Pennsylvania  RR..  whioh  operates  It  at  cost,  pay- 
ing net  earnings  as  rental.  Penn.  RR.  owns  $701,850  of  stock  and 
$600,000  of  bonds.  In  1888  gross  earning)  were  $343,619;  net, 
earnings,  $380,935. 

Spokane  Falls  &  Northern  — Unler  ontract  to  be  constructed 
from  Spokane  Falls,  Wash.  Ter..  to  Little  Dalles  on  C  ilambl  i  River,  with 
branch  125  miles,  of  which  will  be  opened  by  Oct.  1  to  Colville,  87 
miles.  Mortgage  covers  entire  property.  Man  >attan  Trust  Co  .  New 
Yor  t,  trustee  of  mortgage.  Stock  authorized,  $2,500,000.  Treas., 
Alfred  C.  Chapin,  192  Broadway,  N.  Y.  City  —(V.  48,  p.  36 J.) 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stook 
originally  $210,ooo,  par  $15  per  share,  but  being  bought  by  company 
for  $65  a  share  this  is  now  taken  as  par  value,  and  whole  a  nount  as 
*  ■  1 1  i.ooo.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
J-^ly  31,  1884,  at  $80,600  per  annum.  Dividends  in  1885  86  and  in 
1886-87  6  percent  oa  $65  snares. 

Staten  Island  Rapid  Transit  RR.— The  line  of  road  is  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vaniierbilt  Lauding 
(Junction  with  the  S.  I.  Railway)  to  a  point  opposite  Elizabethport,  N. 
J.  It  has  a  99  years'  lease  of  the  S.  I.  Railway  and  controls  the  Ferries 
to  N.  Y.  City.  In  November,  1885,  the  agreemeut  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  bridge  over  the  Kills  at  Elizabethport.  The  bridge 
was  oompleted  in  June,  1883.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  its  stock  of  $500,000.  The 
income  bon  Is  are  held  by  the  B.  A  O.  and  S.  I.  R.  T.  Cos.,  one-half  each. 
From  Oct.  1, 1888,  to  Mch.  31  in  1889  (6  mo  iths)  gross  earnings  wore 
$314,600,  against  $291,964  iu  1887-8;  net,  $30,391,  against  $4C,257. 
In  year  ending  September  30,  1888,  gross  earnings  of  ferries  and  rail- 
road were  $i07 ,759;  net,  $296,622;  surplus  over  Interest,  taxes,  ren- 
tals, Ac.,  $25,180.    (V.  47,  p.  140, 161,  803;  V.  48,  p.  190,  590.) 

Suburban  Rapid  Transit.— This  company  has  built  a  bridge 
across  the  Harlem  River,  N.  Y.  City,  and  is  in  operation  to  161st  Street, 
N.  v.,  2>s  miles.  The  line  as  laid  out  is  14-90  miles  long.  Little  Informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July,  1886, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  or 
taking  Its  stock  and  bouds  as  follows:  Eaoh  100  shares  of  Manhattan 
entitled  to  take  7  shares  S.  R.  T.  Co.,  and  7-10  of  a  $1,000  bond. 
Stock  Issued  Sept.  30,  1888,  $641,365;  no  bonds  at  that  date.  In  year 
ending  Sept.  30,  1838,  gross  earnings  were  $118,857;  net,  $6,014. 
Samuel  R.  Filley,  President,  N.  Y. 
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RAILROAD    STOCKS  AND     BONDS. 


Subscribers  win  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  gee  notes 
on  first  page  of  tables. 


Summit  Branch  (Pa.)— Stock 

let  mortsage  bonds,  sinking  fnnd 

Sunbury  Haz'tetonitWilkesb  —  1st,  $5,925  dr.  atlOO.e 

2d  mortgage,  income cAr 

Bunbury  A  Lewistown— Stock 

1st  mortgage c" 

Suspension  Bridge  tt  Erie  Junction — Stock c 

1st  mortgage,  principal  A  interest  guar,  by  Erie. 
Syracuse  <*  Baldwinsmlle.— 1st  mortgage,  gold...c" 
Syracuse  Binghamton  A  If.  Y.— Stock 

Consol.  M.  (rrin.  and  Int.  guar,  by  D.  L.  A  W.) 

Syracuse  Geneva  dt  Corning— 1st  mort.,  s.  f.  1  p.  o. .c 

2d  mortgage c 

Syracuse  Ontario  <t  New  York— 1st  mort 

2d  mortg. .  income  (for  $500,000) 

Tennessee  Midland— 1st  mort.,  e.,  $2o,000  p.m. 
Terre  Haute  dt  Indianapolis— Stock  ($1,988,150) 

1st  mort.  (provided  for  by  consol.  mort.) c<fcr 

Consol.  mortgage  for  $2,200.000 

Terre  Hau'.t  <t  Logansport.—StocM.... 

1st  mortgage,  guar,  by  Terre  Haute  A  Ind'napolis 

lstM..oii  Logans  toSouth  Bend  (2d  on  93  m.), guar. 

Terre  Haute  tePeoria—  1st  mortgage,  gold 

Texas  Central— 1st  mortgage,  /Kid c 

N.  E.  Div.,  mort.,  gold  (2d  on  177  miles) c 

General  mortgage,  (pledged) o' 

Texas  d  N.  Orleans  of  '74— 1st  mortg.  land  gr..e*Ar 

Sabine  Division,  1st  mortgage,  gold CAr 

I^v^hv^n  X.  i  i  r  f*  a 
Texas  <l  Paciflc^-Xevi -stock,  $50,000,000.!".""!"!  1 

1st  m.,  gold  (Eastern  Div.),  s.  fd.  red.  at  100  .c* 

1st  consol.  mort.  for  $25,000,0<'0,  gold c*|l 

2d  oonsol.M.,  income,  non-cum,  ($25.000.000),  g.c'il 


Miles 

of 
Road. 


20 
20 
43 
43 
43 
43 
37 
23 
7 
•81 
81 
57 

"43 


114 

114 

114 

182 

93 

65 

173 

177 

52 

228 

104 

104 

,487 
524 

487 
487 


Date 

of 
Bonds 


1874 
1878 
1878 

1876 

1870 
1886 

1876 
1875 
J  879 
1883 
1883 
1887 

1873 

1885 

1879 
1883 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 

1888 
1888 


Size,  or 

Par 
Valne. 


$50 

1.000 

100  Ac. 

100  Ao, 

50 

500 

100 

1,000 

500 

100 

1,000 

lOO&e. 

1.000 

1,000 

l'.OOO 

50 

1.000 

1,000 

50 

1,000 

1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

1.000 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$1,010,350 

1,185,000 

1,176/00 

1,350,000 

600,000 

500,000 

500,000 

1,000.000 

160.000 

2,5  00.000 

1.966,000 

880,000 

600.000 

900,000 

Nil. 

(?) 

1,401,880 

1,600.000 

600,000 

500,000 

500,000 

1,000,000 

1,800.000 

2,145.000 

1.254.O00 

2,28 -),000 

1,620,000 

2,075,000 

584,000 

38,706,700 

3,784,000 

21,049,000 

23,227,000 


INTEREST  OR  DIVIDENDS. 


Sate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


3 

7 
5  &  6 
6 
3 
7 
7 
7 

!g- 

7 
7 
5 
6 
6 

ig- 

7 
5 

"6" 
6 

It 
i* 

Tg- 

5  g. 
5  g. 


F.  A  A. 
J.  A  J 
M.  AN 
MAN 

A.  A  O 
J.    A  J 

J.  AJ 
J.   A   J. 

Q.— Mar 
A.  A  O. 
M.  A  N. 
M.  A  S. 
J.  A  D. 

M.  AN. 
F.  A  A. 
A.  A  O. 
J.  A  J. 

J.  A" J. 
J.   A  J. 

M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  S. 
J.  A  J. 

m.'a's. 

J.   AD. 

March  1 


Prlla.,233  So.  4th  St. 

do  do 

Philadelphia,  Penn.  RR 

do  do 

Phlla.,  Gnar.  T.  A  D.  Co 

do  do 


N.  Y.  Lake  Erie  A  West 

July,  1888,  last  paid. 

N.Y..D.  L.AW.  RR.  Co 

do  do 

S,.Y.,Farmers'  L.A  T.Co 

N.  Y.,  Gr.  Cent.  Depot. 

None  paid. 


New  York  Agenoy. 

N.Y., Farmers'  L.ATr.Co 

do  do 

do  do 


N.  Y. ,  Farmers'L.  ATt.  Co. 

do  do 

N.  Y.,  Union  Tr.  Co. 

Last  paid  Nov.,  '84. 

Last  paid  Nov.,  '84. 

None  paid. 

N.Y.,S>.Pac,  23  Broad. 

do  do 

do  do 


pal.When  Due. 

Stocks— Last 

Dividend. 


Feb.  16, 1878 
Jan.  1,  1904 
Hay  1,  1928 
May  1,  1938 
April  1,  1889 
July   1,  1898 


July  1,  1900 

July  1, 193rt 

Jare  1,  1889 

Oot.    1,  1906 

Nov.  15, 1905 

Mar.  1,  1909 

1933 

1983 

Nov.  1,  1937 

Feb.  1.  1889 

April,  1893 

July  1,  1925 


N.Y.,Mer"leTr.Co.APhU 

do  do 

None  paid. 


Jaa.  1,  1910 
Jan.  1,  1913 
Mar.  1,  1937 
Nov.  1,  1909 
May  1,  1911 
Nov.  1,  1934 
Aug.  1,  1908 
March  1, 1912 
Dec,  1893 

March  l,"i905 

June  1,  2000 

Dee.  1,  2000 


Summit  Branch  (Pa.)— This  company's  business  is  almost  en 
tirely  in  mining  coal ;  it  leases  the  Lykens  Vallej  RR.,  Millersburg  to 
Williamstown,  Pa..  20  miles,  and  has  a  small  branch  of  Its  own  to  Sum- 
mit Mines,  h  of  a  mile  The  road  is  operated  by  the  Northern  Central 
under  contract.    Penn.RR.  owns  $2,190,100  stock  and  $500,000  bonds. 

In  1887  gross  earnings  were  $1,358,814;  net,  $128,260;  strrplus  over 
Interest,  $45,310;  deficit  nnder  Lykens  Valley  deficit,  $55,051.  In 
1888  gross,  $1,442,671;  net,  $202,489.— (V.  46,  p.  173,  228.) 

Sunbury  Hazleton  &  WHKesbarre.— Snnbury  to  Tomhlcken, 

Pa..  43  miles.  Foreclosed  March,  1878.  Stock  ($1,000,000)  and  $185,- 
000  ls's  (eerie-  B)  and  $488,600  incomes  are  owned  by  the  Penisylva- 
nia  Railroad,  which  pays  net  earnings  as  rental.  Sinking  fund  for 
1st  mortgage  draws  $5,925  May  1  yearly  at  par.  Gross  earnings  In 
1888.  $56.'.l43;  net,  over  expenses  and  taxes,  $245,382;  dividends  (5 
percent).  $50,000     J.  N.  Du  Barry,  President.  Phil'a.     (V.  48,  p.  763.) 

Snnbury  A  Lewistown.— Selinsgrove  Junction  to  Lewistowi , 
Pa.,  43  miles.  Leased  for  99  years  from  July  1, 1876,  to  Pennsylvania 
BR.  for  contingent  Interest  in  net  earnings,  which  in  1885  were  $168,- 
268;  In    1886,  $123,536;  In  1887.  $156,709;  In  1888,  $123,619. 

Suspension  Bridge  A  Erie  Junction.— East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lock.  A  Buff.  RR 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871 . 
It  is  leased  to  New  York  Lake  Erie  A  Western  Railroad  Co.  at  30  per  cent 
of  gross  receipts,  which  are  guaranteed  to  be  not  less  than  interest  on 
bonds,  $70,000  pes  annum.    Lessees  own  all  stock  except  297  shares. 

Syracuse  It  Baldwlnsvllle.— Owns  Baldwlnsvllle,  N.  Y.,  to 
Am  boy.  N.  v.,  on  the  West  Shore  Railroad  abont  7  miles.  Stock  is 
$60.00o— par  $100  Default  was  made  on  coupons  due  Jan  ,  1H89,  and 
foreclosure,  proceedings  are  In  progress.    In  year  ending  Sept.  30,  1887, 

foss  earnings  were  $11,196;     net,  $2,642;    deficit   under  interest, 
.558.     In  18-7-8,  gross,  $15,782;  net.  $4,275.— (Vol.  48,  p.  129.) 

Syracuse  Blnghamton  A  New  York.  —  Owns  from  Geddet, 
N.  v.,  to  Biughampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bint- 
bamton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  Aprs 
80,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western,  tn  year 
ending  Sept.  30,  1888.  gross  earnings  were  $908,084;  net.  $444,194  ; 
surplus  over  charges  and  dividends,  $83,473,  against  $109,048  in  1886- 
87.-(V.  45,  p.  218;   V.  46.  p.  610;  V.  47,  p.  161.) 

Syracuse  Geneva  A  Corning.— Owns  from  Corning,  N.  Y..  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles ;  total,  64 
miles.  This  road  was  opened  December  10.  1877  and  Is  leased  to 
the  Fall  Brook  Coal  Co.  at  a  rental  of  33U  per  cent  of  Its  gross  earn 
lngt.  Stock  is  $1,325,000  (par  $1001,  of  whfcli  N.  Y.  Cent.  A  Hud.  R. 
owns  $662,600.  besides  $113,000  7  per  cent  bonds.  In  1887-88  gross 
earning  wen-  $676,197  ;  net,  $189,905  ;  rental,  $225,399;  taxes,  $7,- 
878 ;  deficit  to  lessee,  $43,371. 

Syracuse  Ontario  A  New  York.— Owns  from  Syracuse,  N.  Y  , 
to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  present  name  in  1883.  The  West  Shore  acquired 
control  of  the  property.  Stock.  $404,600— par,  $100.  In  year  endirg 
Sept.  30, 1S88.  gross  (arnlngs  weie  $114,578;  net,  $16,043;  deficit  under 
charges,  $79,318. 

Tennessee  midland.— Owns  Memphis  to  Parsons,  Tenn.,  128 
miles,  f.rst  b5  miles  opened  June  1,  1888.  Extension.  21  miles,  to  Ten- 
nessee River  in  progress.  Projected  to  Virginia  8tate  line  with  branohes 
to  Columbia  and  Knoxvllle  Local  aid  to  the  extent  of  $600,000  has 
been  secured  betwten  Memphis  and  Nashville.  Trustee  of  mort.  is 
Cent.  Tr.  Co. 

Terre  Haute  A  Indianapolis.— Owns  from  Indianapolis  to  nil 
nois  State  Line.  7w  in.,  with  coal  branches,  35  m.;  total,  114  m.  The  road 
■was  opened  in  1852  (as  Terre  Haute  A  Richmond).  The  company  leases 
and  operates  the  Terre  Haute  A  Logansport  RR.,  also  the  St.  Louis 
Vandalia  A  Terre  Haute  Road  on  Joint  account  with  the  Plttsb.  Cm.  A  St. 
Louis  RR.,  at  30  per  cent  of  gross  earnings,  but  guarantees  the  first  and 
second  mort.  bonds.  In  June,  1887,  a  controlling  interest  in  the  stock 
was  sold  to  Cincinnati  Hamilton  A  Dayton,  but  pledged  by  H.  8.  Ives  as 
security  for  loans  and  payment  of  notes,  and  matter  Is  now  in  liti- 
gation. In  1885-6  gross  earnings  $1,053,090;  net  earnings  and  other 
receipts.  $366,672;  interest  and  6  per  cent  dividends,  $246,289;  loss 
on  T.  H.  A  L.  lease  was  $89,482.  Dividends  since  1876  h»ve  been : 
In  1877,  6  per  cent;  from  1878  to  18*4,  Inclusive,  8;  from  1885  to  date 
at  the  rate  of  6  per  cent  per  annum.  No  information  received  since 
1886.     iV.  44,  p.  714,  751;  V.  45.  p.  85;  V.  46,  p.  321.) 

Terre  Haute  A  Logansport.— Owns  from  South  Bend,  Ind 
to  Rockville,  Ind.,  159  miles;  leased,  Rock ville  to  Terre  Haute,  22  miles 
Total  operated.  182  miles.  Formerly  Logansp.  Crawfordsv.  A  Southw. 
which  was  sold  in  foreclosure  Sept.  10,  1879,  and  reorganized  undei 
present  name.  Leased  by  Terre  Haute  A  Indianapolis  Railroad  for  99 
years  from  Daav,  1879,  at  25  per  cent  of  gross  earnings,  and  first 
mortgage  bonds  guaranteed  trj  that  conipauv.  Rental  In  1885-86, 
$119,759;  loss  to  lessee.  $89,482.    No  late  information. 

Terre  Haute  A  ,'*©rla.— Road  opc-ated  from  Terre  Haute,  via 
Decatur,  to  Peoria.  173  miles,  of  which  144  miles  are  owned.  Formed  In 
Jan  ,  1887,  as  successor  of  the  111.  Midland,  sold  in  foreclosure  Sept.  30, 
1886.  That  road  embraced  by  consolidation  the  Peoria  Atlanta  &  Dec- 
atur, Paris  A  Decatur  and  Paris  A  Terre  Haute.  Stock.  $2,160,000 
pref.  and  $3,240,000  com.;  par  $100.    The  bonds  were  Issued  to  pay  off 


receiver's  certificates  and  to  furnish  money  for  steel  rails,  equipments, 
to.    Gross  earnings  in  1887-88,  $313,630.    (V.  44,  p.  184, 495.) 

Texas  Central,— Line  of  road  from  Ross,  In  McLennan  Co.,  to 
Albany,  Texas,  177  miles;  Garrett  to  Roberts,  52  miles;  total,  229 
niles.  Is  controlled  In  Houston  A  Texas  Central  interests,  by  whioh 
lompany  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  $1,000,000;  total  issued,  $200,265,  of  whioh  H.  A  T.  C.  holds, 
$50,000 ;  Morgan  Co.,  $75,000 ;  directors,  $5,300.  Defaulted  in  Interest 
in  1885,  and  road  was  to  be  sold  June  29, 1887,  bnt  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appeiled 
against  in  1889.  (See  V.  48,  p.  160.)  In  1888.  gross,  $249,599;  deficit 
under  operating  expenses  and  taxes,  $17,125,  against  $32,132  in  1887. 
-(V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  A  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(Sabine  R'veT),  104  miles;  and  Sabine  City  to  Rockland,  104 miles ; 
total  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000,000,  and 
a  controllng  interest  is  owned  by  the  Southern  Pacific.  In  addition  to 
above  bot  is,  there  are  $462,663  Texas  School  bonds. 

From  Jan.  1  to  May  31.  ii  1889  (5  mos  >,  gross  earnings  were  $616,- 
792,  against  $559,836  in  1883;  net.  $162,669,  agalUBt  $149,215. 

Uross  earnings  in  1887  were  $1,267,563  ;  net,  $563,353.  In  1888, 
gross,  $1,438,578;  net,  $424,664.    C.  P.  Huntington,  President,  N.  Y. 

Texas  A  Pacific— (See  Map.)—  Owns:  Eastern  Division  -FromTex- 
arkana  to  Fort  Worth,  via  Wbitesboro,244  miles;  Texarkana  Junction  to 
Fort  Worth,  via  Marshall,  248  miles;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Divis'on— fort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (Joint  iraok),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Grande  division,  619  m, 
New  Orleans  Division— (Formerly  N.  O.  Pacific  RR.)  Shreveport  to  N.  O. 
and  Baton  Rouge  Branch,  336  miles.    Total  of  all,  1,487  miles. 

The  Texas  A  Paciflo  was  bnilt  under  act  ot  Congress  of  March  3, 1871, 
and  other  acts  In  1872  to '74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  In  V.  43,' 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  oonflrm  the  sale  in 
foreclosure  made  in  Nov..  1887. 

At  the  reorganization  a  Land  Trust  was  formed  by  the  income  and 
land  grant  bondholders,  who  took  the  land  and  issued  certificates  of 
ownership,  $10,369,410  of  whioh  are  listed  at  New  York  Stook  Ex- 
change. (See  V.  47,  p.  S3.)  These  are  in  the  Supplement  under  the 
title  Texas  Pacific  Land  Trust  In  "  Miscellaneous  Companies,"  the  rail- 
road company  having  no  interest  now  in  the  land. 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia;  of  seoond  mortgage  of  1888  Mercantile  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  Maroh  1, 1892, 
the  income  bondholders  may  take  oontrol.  (See  mortgage  abstracts, 
Chronicle,  V.  47,  p.  82.) 

Range  of  stock  prices  since  May  9,  1888,  of  new  stook,  have  been  : 
In  1888.  187s®26%;  in  1889  to  July  19, 17*s®23. 

The  first  annual  report  since  reorganization  was  In  the  Chronicle  of 
March  9, 1889,  p.  324,  and  reference  should  be  made  to  that  for  details 
of  operation  and  financial  condition. 

1888.  1887. 

Gross  earnings $6  374,386     $6,1*3,763 

Expenses. 5,071,669       5,965,186 


Net  earnings $1,302,717  $218,582 

Improvement  acc't $777,062  $315,913 

New  equipmentt  acct 280,065  332,544 

INCOME  ACCOUNT,  1888. 

Net  earnings  from  operation $1,302,717 

A  :d  other  Income 130,938 


Total  net  income  $1,433,653 

From  which  were  paid— 

Interest  on  bonds $916,791 

Expenses  prior  to  Deo.  1,  1887 260,675 

Rentals,  interest,  dis-ount,  Ac 73,460 

Balance  applied  to  betterments 182,721— $1,433,653 

-(V.  46,  p.  134.171,  321.539,  610,  621,   699,  819;    V.  47,  p.  82,  83, 
344,  532,  690;  V.  48,  p.  324,  327,  490,  562.) 

Tioga.— State  line  junction,  N.  Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  whioh  is  leased  Elmira 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction.  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hoylville,  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  A  "W.  In  1888,  gross 
earnings  were $332, H92;  net,  $131,855;  surplus  over  interest,  rentals, 
Ac.  $66,386.  against  $57,845  in  1887.  The  stock  is  $391,200  common 
and  $189,700  preferred:  par  $50. 

Toledo  Ann  Arbor  A  North  Michigan. —(See  Map  ) — Owns 
from  Toledo,  O.,  to  Cadillac,  Mich.,  235  m..  and  branohes  to  South  Lyon 
and  Macon  Stone  Quarry,  10  m  ;  leases  Tol.  Sag.  A  Mackinac,  Eist 
Savluaw  to  Durand  on  Det.  Gr.  Ilav.  &  MiL,  40  in.;  total,  285  m.  Capital 
stock  Is  $5,300,000;  par  $100 ;  car  trust  debt,  $224,445.  The  first  mort. 
of  '81  covers  the  South.  Div.,  formerly  called  the  Tol.  A.  A.  A  Gd.  Trunk 
RR  ,  and  the  mortg.  of  "84  covers  road  between  Ann  Arbor  and  St.  Louis, 
Mich.  The  annual  report  for  '88  was  tn  V.  48,  p.  588,  590,  and 
showed  the  following  comparative  statistics  for  three  years: 
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DESCRIPTION. 


-  explanation  of  column  heading*,  Ac,  see  notes 
on  first  page  of  tables. 


Tioga  BR.— la  mortgage,  due  1882  and  extended 

< onsolldat  ed  mortgage 

Extension  (wild* 

Kliulra  State  Line  Railroad  1  at  niort 

foltdo  Ann  Arbor  if  K.  Michigan—  Stock 

1st  mort.,  South.  DlT.  (T  A.  A.  .V  G.T.) 

in  wort.,  gold.  Ami  Art  or  to  Pt.  Louis,  Mich 

let  M.  T.  A.  A.  A  Mt.  Pleaannt  R'> ,  gold c* 

1st  M.,Tol.  A.  A.  &  Cadillac  Ry..gold c* 

Toledo  d  Ohio  Central— lft  wort .  gold,  Interest  guar 

Cai  ti lists.  Series  1,  2  and  3 

Toledo  d  Ohio  Cent,  extent.— M&T.  Col.  A  Nor.  lat  M. 

T.  A  0.  Cent.  Ext.l  t  M..  gold,  lor  $1,900,000. .e* 
To/.  Peoria  <*  W est.—  lat  M..  new  (for ?5,0O0.000) . c* 

Scrip  for  coupons  in  1888  (payable  at  will) 

Toledo  Si  L.  d  Kantat  C— lat  M.,  g.  (red.  at  105)e* 
Toledo  Sag.  d  Uuil;egon—lst  M.,g..  $17,000  p.tu.c'Ar 
Tonaicanda  Valley  it  Cuba— let  niort.  ($500,000). 
2ti«r,n  Olobe d  K.Ar.-ltt M.,g.,s.f  for** .600,000.0 
tyront  d  Clearfield— Stock,  5  p.  c.  rental,  Penn.  RR 

lat  niort   ($100,000  ci  m.l.  sink,  fund,  not  dr'ii  .  i 
Ulster  d  Delaware— 1st  mortgage c 

2d  mortgage  Income  bonds c 

■Vrmed  X.  J.  SS.  A  Canal  Co'*.— Stock,  10  p.  c,  gu. 

Gold  bonds 

Gmeral  mortg.,gola  and  currency o 

United  Co.'s  Hiort..  s.  fund  $40,000.  not  dr'n..  .. 
do  sterling  M  ,  s.  fd.  $36,920,  not  dr'n 
do  do  s.  fd.  $36,000,  not  dr'n 
do         gold  loan _ 

Joint  Co.'s  plain  bonds,  to  le  replaced  by  4s 

.   do  Consol.  M.,  to  be  replaced  by  49.  c&r 


Mil.'H 

Date 

8i/.-,or 

of 

Of 

Par 

Road. 

Bonds 

Value. 

54 

1852 

$500,4  e 

54 

187(1 

l.<00 

20 

1875 

1.000 

7 

1875 

500,  Ac. 

285 

1(10 

61 

1881 

1,000 

106 

1884 

1,000 

20 

ism; 

1,000 

64 

18-0 

1.000 

196 

1885 

1,000 

--. 

•85,7.8 

45 

lS8o 

100  Ac. 

60 

1888 

1,000 

230 

1887 

1,000 

1888 

451 

188(1 

1,000 

96 

188S 

1,000 

60 

1881 

l.ooo 

SCO  Ac. 

105 

50 

105 

1882 

1,000 

74 

1875 

1,000 

74 

1875 

500  Ac. 

467 

100 

1883 

1,000 

238 

1873 

1,000 

.... 

1871 

1,000 

1871 

*20O 

1871 

200 

. 

1878 

1,000 

... 

1854 

1,000 

.... 

1862 

100  Ac. 

Amount 
Outstanding 


$239,500 

125,000 

200,000 

160,000 

5.300.000 

1,260,000 

2,120,000 

40.',000 

1,260,000 

3,000,000 

709.000 

650,0<  0 

850,000 

4,500,000 

135,000 

9,000.000 

1,560,000 

500,000 

1,000,000 

1,000,000 

200,000 

1,342,600 

21,240,400 

1.824,000 

11,689,000 

2,000,000 

1,846,000 

1,800,000 

841,000 

866,000 

5,000,000 


INTEREST  OR  DIVIDENDS. 


M.  A  N 
M.  A  N. 
A.  A  O 

A.   A  0: 

J.  "a" J 
M.  A  N 
M.  A  8, 
M.  A  S 
J.  A  J. 

Var's. 
M.  A  N 
M.  A  V 
J.  A  J. 

April. 
J.  A  D. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
P.  A  A. 

Q.— J. 
F.  A  A. 
M.  A  S. 
A.  A  O. 
M.  A  S. 
M.  A  S. 
M.  A  8. 
J.  A  D. 
M.  A  N. 


Phll..Newl>oldV8on  ACo  Nov.  1,  1915 

NY.,  N.  Y.  L.  E.  A  W.  Nov.  1,  1890 

Elnjira.CuemungCo.Bk.  Oct.  1.  1905 

do  do  Oct.    1,  1905 


NY. .Farmers  L.ATr.Co  Jan.  1,  1921 
N.Y..  Central  Tr.  Co.  ;  May  1,  1924 
N.Y.,Amer.  L.  A  Tt.  Co.  -ept.1,  1916 
N.Y.,Olliee.  150  R'way.'March  1,  1917 
N.  Y.,  Central  Trust  Co.|  July  1.  1936 

By  installing*. 

N.Y.,  Farm.  L.  ATr.CoJ  May  1,  1915 
N.Y.,  A'U.  L'n  A  Tr.  r>0.'  Nov.  1,  1938 
New  York,  Moran  Bros.l  July  I,   191T 


Rate  per    When    Where  Parable,  and  by 
Cent.     Payable  Whom 


6 

7 
7 

7 

"!*■ 
s* 

6  g. 
6g. 
5g. 
6  A7 

ll 

44g. 

6g. 
S? 

It 

S 

7 
7 
2>« 

4g.  A6g 
6 

SI: 
!• 

6 


£>/»</»— Princi- 
pal.W  hen  Dor. 
Stocks—  Last 
Dividend. 


do  do 

N.  Y.,  Bk.  of  N.  Aiuit 

New  York  City. 
Last  paid,  March,  1884 
Bos  .Ani.L.ATr.Co;  Lod 
Phila.,  2311  South  4tU. 
Phila.,  Penn.  RR.  Co. 
Rondout,    Co.'s    OfHce. 

New  York. 

Phila.  and  N.  Y.  Offices 

Philadelphia  Office. 

do  do 

Plilla..  Pennsylv'a  RR. 

Lond  .J.  S.Morgan  A  Co. 

do  do 

Phila..  Penn.  RR.  Office. 

Princeton,  N.  J. 
Phila.,  Penn.  RR.  Co. 


April  1,  1893 
June  1,  1916 
July  1.  1913 
Sept.  1,  19M 
July   1,   1917 

June  30,  1889 
Jan.  2,  1918 
July  1,  1905 
July  1,  1906 
July  10,  1889 
Feb.  1,  1923 
Men. -1,  1901 
Oct.  1,  1894 
Men.  1,  1894 
Men.  1.  1894 
Sept.  1,  1908 

June  1,  1889 
Nov.  1,  1889 


1886.  1887.  1888. 

Road  operated  Dec.  31 178  184  245 

Gross  earnings $380,251  $535,752  $687,579 

-Operating  expenses  and  taxes  ....    222,094  342,606  433,392 

Netearnlngs $158,157         $193,146         $254,187 

Interest  on  debt 145,600  184,800  236,800 

Surplus  for  year $12,557  $8,346  $17,387 

James  M.  Ashley,  Pres't,  150  Broadway,  N.  Y.  (V.  45,  p.  768 ;  V.  46' 
p.  537,  771,  382,  442,  473;  V.  48,  p.  588,  590  ;  V.  49,  p.  84.) 

Toledo  A-  Oblo  Centra].— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbus,  29  m.,  Including 
5  m.  leased;  t<  tal  owned,  197  m.  Leases  also;  Corning  to  Jacksonville, 
12  in  ,  Glouster  to  Carrlngton,  11  m.;  total  leased,  40  in.;  total 
operated,  237  m.  This  company  was  formed  after  sale  in  fore- 
closure of  the  Ohio  Cent  main  line  on  April  15, '85.  The  preferred 
stock  is  $3,750,000;  common,  $1,849,000;  par  both  $100.  The  pre- 
ferred is  entitled  lo  5  per  cent  non-cumulative,  then  common  to  2  per 
tent,  then  preferred  to  2  per  cent,  after  which  both  shaie  equally.  The 
first  mortgage  is  for  $5,000,010,  but  no  more  than  $3,000,000  can 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. Pref.  stock  Issued  in  1888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  A  Hocking  Valley  RR.  Co.  and  the 
stock  of  Col.  A  H.  V.  Co.  was  given  In  exchange  for  Tol.  &  O.  C.  stock 
on  terms  noted  in  V.  40,  p.  697.  An  increase  in  stock  in  the  amount  of 
$257,000  was  voted  in  Feb..  188",  to  take  up  some  Ohio  Cent,  incomes. 

From  July  1. 1888,  to  May  31, 1889  (11  montl.s),  gross  earnlrgs  were 
f  1,055,741,  against  $1,085,999  in  1887-8;  net,  $344,237,  against 
$387,202. 

Fiscal  year  ends  June  30;  report  for  1837  88  was  in  Chronicle,  V. 
47,  p.  531. 

RESOURCES  OF  THE  TEAK. 

1887-8.  1886-7. 

Net  earnings $3fc0,828  $268,804 

Inctease  or  unfunded  debt 10,228  416,558 

Reoi  ionization  committee 235  

Total $371,291  $705,362 

DISPOSITION  OF  KESOURCES. 

1887-8.  1886-7. 

Interest  on  funded  debt $150,000  $150,000 

Rentals  of  other  roads 13,979  12,217 

Construction 31,123  22.341 

Equipment 124,491  492,750 

Interest  on  car  trusts 35,628  23,068 

Interest  on  floating  debt,  Ac 16.070  4.986 

Total $371,291  $705,312 

— (V.  45,  p.  240,  341,  572;  V.  47,  p.  284,  327,  531,  626.) 

Toledo  &  Ohio  Central  Extension.— (See  Map  )  -This  compa- 
■pany  secured  control  of  Marietta  Columbus  A  Northern,  Mari- 
etta to  Joy,  Obio,  41  miles ;  branch  to  Stewart,  4  miles.  Extension  in 
8 regress  Irom  Joy  to  a  connection  with  the  Toledo  &  Ohio  Central  at 
ewton,  15  miles.  Total  mileage  60  miles.  Consolidated  mirt- 
5 age  issued  for  above  extension  and  for  equipment,  and  $650,000  held 
l  escrow  to  pay  oft  the  M.  C.  A  N.  1st  mortgage  at  maturity.  Trustee 
of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  Is  $1,500,000; 
par  $100.  Net  earnings  first  6  monthB  1889,  $32,683.  In  1888  gross 
earnings  of  Mar.  Col.  A  Nor.  188,269;  net,  $14,721:  surplus  over 
charges,  $10,921.  In  1887,  gross,  $t>9,804;  net,  $31,736;  surplus  over 
charges,  $9,240. 

Toledo  Peoria  Se  Western.- Road  owned  from  Indiana  State 
line  to  Warsaw,  111.,  220  miles;  branch.  La  Harpe  to  Iowa,  I1L,  10  miles: 
tracka  leased  to  P,  oria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  miles.  Thla  was  formerly  the  Tol.  Peoria  A  Warsaw,  then  the  Tol. 
P.  A  Western,  and  was  leased  to  Wabash  ;  sold  In  foreclosure  Oct.  29, 
1886.  Stock  is  $4,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
(Charles  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  VT45. 
p.  242.  In  consequence  of  the  Chatsworth  accident  in  August,  1887, 
the  company  was  obliged  to  fund  the  January  and  July  coupons 
In  1888,  laying  $5  per  coupon  In  cash  and  funding  the  balance  in  4 
per  cent  scrip  certificates,  (interest  payable  April  1),  due  April  1, 1893, 
but  redeemable  at  option  of  the  company.  From  Jan  1  to  May  31  (5 
monthf-)  gross  earnings  were  $3f'8.500,  atialnst  $349,032;  net,  $89,300, 
against  $fc'0  036.  In  year  end.  June  30,  1888,  gross  income  was  $948,- 
524;  net.  $199,084.     (V.  46,  p.  539,  669,  771 ,  772;  V.  47,  p.  42,  f27.) 

Toledo  St.  Lionla  A  Kansas  City.— (SeeMap.)— From  Toledo  to 
East  81.  Louis,  451  miles.  In  June, '89,  the  road  waamade  standard  gauge 
from  Toledo  the  wide  distance  to  East  St.  Louis.  This  company  was 
formed  June  12, '86,  by  consolidation,  and  It  took  all  the  main  fine  of  the 
Toledo  Cincinnati  A  St.  Louis  narrow  gauice  road, foreclosed  Dec.  30.'85 
The  common  stock  la  $12,250,000.  The  preferred  4  per  cent  atock 
of  $4,805,000  Is  a  coupon  stock,  non-cuiuulative,  and  without  voting 
power ;  the  bonds  may  be  paid  off  at  105  on  notice.  Provision  has  been 
made  for  lnterestttll  1889,  or  longer  should  construction  not  be  finished 
and  earnings  be  insufficient.  All  the  securities  are  yet  held  In  trust  ex 
cept  $4,80o,000  pref  stock  and  $4,000,000  common  stock  and  such 
proportion  of  the  bonds  as  ha^e  not  yet  been  used  in  connection  with 
the  work  of  construction.    Abstract  of  mortgage  (Am.  Loan" A  Trust  C  j. 


of  N.  Y  and  Joseph  E.  McDonald,  trustees),  in  V.  45,  p.  403.  N.  Y. 
office,  44  Wall  Street.     (V.  47,  p.  188,  314;  V.  48,  p  452,  764.) 

Toledo  Saginaw  A:  Muskegon.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  m„  connecting  with  the  Toledo  Ann  Arbor  A  N.  Mich. 
On  Aug.  1, '83,  the  Grand  Trunk  of  Canada  purchased  the  $1,600,000 
stock  and  above  bonds  were  issued  having  a  traffic  guar,  from  that  road 
»nd  the  Chicago  A  Grand  Trunk.  Fiotu  Aug.  1  to  Deo.  31,  1888  (5 
mos.),  gross  earnings  were  $29,065;  deficit  under  fixed  charges  after 
creditinglncome  from  traffic  guar.,  $27,828.  (V.  45,  p.  7t8;  V.  47,  p.  161.) 

Tonawanda  Valley  &.  Cuba.— Owns  from  Attica.  N.  Y.  to  Cuba, 
K.  Y.,  60  miles.  Stock  $587,100.  Mr.  Bird  W.  Spenoer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  *  W.  is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  deficit,  $1,153.  (V.  45,  p.  763;  V. 
48,  p.  562.) 

Tncson  Globe  A-  Northern  Arizona. -Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe.  110 
m.,  with  branch  to  coalfields,  20  m.  Interest  on  bonds  is  guaranteed 
till  alter  July  1, 1890,  by  deposit  of  funds  in  Com.  Bank  of  Scotland. 
Loan  offered  In  London  in  February ,  18  j9.  | 

Tyrone  A  Clearfield.— Vail,  Pa.,  to  Curwensville,  Pa.,  46  miles; 
branches,  59  m.;  total,  105  m.  This  Co.  was  leased  to  the  Pennsvlvanla 
RR  for  50  years  in  1882  at  $112,400  per  annum.  All  stock  and  bonds 
are  owned  by  the  Penn.  RR.,  the  bonds  being  pledged  undents  col- 
lateral trust  of  1883.  Dividends  of  5  per  cent  are  paid  yearly.  Gross 
earnings  in  1388,  $615,613:  net,  $130,030;  rental,  $112,500;  profit 
$17,530.    J.  N.  Du  Barry,  President,  Philadelphia,  Pa. 

Ulster  A-  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  leased,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par  $100.  There  is  also  a  $50,000  7per 
cent  real  estate  moit.  In  year  ending  Sept.  30,"87.  the  gross  earns. were 
$353,535;  net  earns..  $130,711.  surplus  overinterest,  taxes,  etc., $68,963. 
In  1887-88,  gross,  $359,786;  net,  $93,522;  surplus  over  charges,  $32,- 
657.    Thos.  Cornel]  is  Prest,  Rondout,  N.  Y.    (V.  46,p.  669;  V.  4P,  p.  84.) 

United  New  Jersey  Railroad  A  Canal  Co.— Limes  of  Road.— 
New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Ambov 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
35  miles ;  tot  al  operated,  467  miles.    Delaware  A  Raritan  Canal,  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871.  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  stock,  oesides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1888  gross 
earnings  were  $17,100,852;  net,  including  Income  from  investments, 
$4,729,262.  Net  loss:  In  1881,  $302,864;  in  1882,  $568,759;  in 
1883,  $635,914;  in  1884,  $593,536;  in  1885,  $159,496;  in  1886.  $179,- 
016;  in  1887,  $227,991;  in  1888,  $160,501.  Sinking  funds  Dec.  31, 
1838,  held  securities  of  par  value  of  $5,018,400,  and  cash,  $20,515. 
The  general  mortgage  of  1901  will  retire  all  prior  bonds  when  due. 

Union  Pacific  Kali  way.— (See  Map.)—  Lines  of  Road.— Main 
dne— Council  Bluffs  to  Ogden  and  branches,  1,041  miles;  other 
Branches— Kansas  City  to  Denver.  643 :  Denver  to  Cheyenne,  106 ; 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles;  controlled 
and  operated  in  the  Union  Pacflo  system  Deo.  31,  1888— Omaha  A 
Ropub.  Valley  RR.,  470  m.;  Colorado  Central  RR.,  328;  Echo  &  Park  City, 
RR.,  30;  Utah  A  Northern  RR.,  409;  Junction  City  A  Ft.  Kearney,  88; 
Solomon  RR.,  57;  8alina  A  Southw'n.  35;  Kan.  Cen.,  166;  Den.  A  Boulder 
Valley.  27 ,  Oregon  Short  Line  and  branch,  612;  Greeley  Salt  Lake  A 
Pacific,  63;  Denver  SoHth  Park  A  Paoiflc.  325;  Salt  Lake  A  Western,  58; 
Georgetown  Breckenridge  A  Leadville.  8  miles;  Denver  &  Middle  Park, 
5  miles;  Denver  Marshall  A  Boulder,  30  miles;  ijiramic  No.  Park  A  Pac, 
13  miles;  Cheyenne  A  Northern,  125  mile*;  TJn.  Pac.  Lin.  A  Col.  RR., 
225iuiles;  total  thus  controlled,  3,074  miles.  Total  operated  in  the  U.  P. 
system  Jan.  1, 1889,  4,898  miles. 

The  lines  of  the  Oregon  By.  A  Nav.  Co.  (752  miles)  and  of  the  St 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Union  Pacifio,  are  not  included  In  above 
mileage,  each  having  an  independent  uiauagement. 

The  Central  Branch  Union  Pacifio  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Pacific 
tor  twenty-five  years  from  1885  and  not  included  in  the  mileage  oper- 
ated by  Union  Pacific  The  U.  P.  also  has  large  Interests  in  the  Utah 
Central.  230  m.;  Leavenworth  Topeka  A  8.  W.,  47  m.j  Manhattan  Alma 
A  Burlingaine,  56  m.  and  Nevada  Central,  93  in.;  Montana  Union,  72 
in.;  Montana,  15  in.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Line,  8  in  ;  Idaho  Central,  19  miles;  LawTence  A  Emporia,  31  m.; 
Ogden  A  Syracuse,  6  m.  Total  of  all  lines  which  are  operated  separately, 
2,251  miles.    Grand  total  of  all  lines,  7,149  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR  to  the  Ore- 
gon Short  Line,  guar,  by  Un.  Pac.  was  negotiated.— (See  V.  48,  p.  261.) 

Organization,  Ac— This  company,  the  Union  Paciflo  Railway,  was 
formed  by  a  consolidation,  Jan.  24,  1880,  of  the  Union  Pacific  RR.  and 
the  Kansas  Pac.  and  Denver  Pac.,  made  under  authority  of  the  acts  of 
Congress  of  July  1, 1862  and  July  2, 1864.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  Cjngress  of  July  1, 1862,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  In  U.  S.bouds  of  $27,236,512  on  1  033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leavenworth  Pawnee  A  West- 
ern" in  1861;  then  changed  to  "  Union  Pacific,  Eastern  Division,"  June 
6, 1863,  and  to  "Kansas  Pacific"  on  March  3,  1869.    The  Pacific  Rail- 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  ot   any  error  discovered  In  these  Tables, 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Vmon  Paci He— Stock 

lstm.,  30  year  bonds,  gold,  on  road  and  equipm't. 

2d  id. .  currency  (Government  subsidy)  — 

3d  m.  on  road  (2d  on  land)  g.,  $ A£  s.  f .not  dr'n.c&r 
Omaba  bridge  bonds  (s.  f.,  drawn  at  110) — c'Ar 

do  do       renewal  (s.f.  not  drawn) c 

Collateral  Trust  bonds,  gold,  drawn  at  105  — c» 
Collateral  trust  Donds  of  1883,  gold,  sink,  fund  . 
Equip.  bdi.,Ser  A&B,  ij0  patdjeariy,  not  dr'n  c* 
Kan.P.,cons.M.for  $30,000,000,l.gr.,g.,not  dr'n.c* 

do        1st  M..  Eastern  Div.,  $16,000  p.  m 

do  1st  M..  Middle  Div.,$16,000  p.m.,  g... 
do  2d  M.  (to  U-8.Gov.)  on  394m.  W.  Mo.K . 
dolstM.,DenverEx.,l.g.,2,5('.8,586acs.c*Ar 
do         Income  bds,  3d  M.on  427  miles,  coup. 

V.  Pac.  Lin  <t  Ool.—i  st  m.,  g.,  gu.  ($20,000  p.  m.)o* 

OticadkBl.Riv.— St'k,7p.c.perpet.  gusr.byR.W.AO. 

1st  Mortgage c 

Black  River  A  Morristown,  1st  mortgage c 

Clayton  A  Theresa,  1st  mortgage,  guaranteed  . .  c 
Ogdensburg  A  Morristown,  1st  mortgage o 

Vtiea  Chen.4Susq.ral.— 8t'k,6p.c.gn.byD.L.  A  W. 

Vtiea  Olintontt  Bmgh'lo>i—TstM.,^'30  '.OOOexfis.. 

Valley  (N.  T.)— Stock,  5  p.  <  guar,  by  D.  L.  A  W... 
1st  mortgage  (for  $500.000) 

Valley  (Ohio)— 1st  mortgage,  Clev.  to  Canton o* 

Consol.  mort.  g.,  (for  $4.000,000)s.f.  notdrn.o'Ar 

Valley  (Va.) — 1st  mortgage c 

Vermont  it  Mass.— Stock,  6  p.  or.  guar,  by  Fitchb. .. 
Bonds  not  mort.  (guar,  by  Fitchburg  RR.) c* 

Vermont  Valley  of  1871— Stook 

1st  M.,  with  $500,000  8u\  Co.  RR.  stock  as  ool..c* 


Miles 

of 
Road. 


4,898 
1.038 
1,038 
1,038 


673 

140 

253 

394 

245 

427 

220 

180 

87 

36 

16 

10 

97 

31 

12 

12 

59 

91 

62 

59 

"5*6 

24 


Date 
of 

Bonds 


1866-9 
1866-9 
1874 
1871 
1835 
1879 
1883 
1887 
1879 
1865 
1866 
1865-7 
1869 
1866 
1888 

1871 
1874 
1873 
1883 

'66'-'70 

1881 
1879 
1881 
1881 

1883 

1880 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 
1,000 

£200 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 

1,000 

50  Ac. 

1,000 

100 

500  <&o. 

500  Ac. 

500  Ac. 

1,000 

100 

500  Ac. 


100,  Ac. 
1,000 
1,000 
100 
1,000 
50 
1,000 


Amount 
Outstanding 


$80,868,500 

27,147,000 

27.236,512 

14,215,000 

1 ,293,000 

328.000 

4,142.000 

5,299.000 

2,194,000 

12,978,000 

2.240,000 

4,063,000 

6,303,000 

6,037,000 

85,900 

4,503,000 

1,103,000 

1,107.000 

500,000 

200,000 

143,000 

4,000.000 

790,000 

750,000 

400,000 

1,600.000 

1,499,000 

750,000 

3,193,000 

1,000,000 

1,000,000 

800,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When     Where  Payable,  and  bj 
Cent.     Payable  Whom. 


1% 
6g. 
6 

8 

5  g. 
5 

eg. 

6  g. 

8* 

6g. 

7 

5g. 

3>n 

7 

7 

7 

5 

3 

;  A7 

2i« 
5 

7 

8* 

3 
5 
3 
5 


Q.-J. 
J.  A  J 
J.  A  J. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
A.  A  O- 
M.  A  N. 
F.  A  A. 
J.   A  D. 

M.'a  N. 
M.  A  S. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
M.  A  8. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J 
A.  A  O, 


N.  Y.,  Un.  Trust,  A  Bost. 

do  do 

U.S.  Treas.,  at  maturity. 
N.Y  ,  Un.  Trust,  A  Bost. 
London  A  N.  Y.,  Un.  Tr. 
N.  Y.,  Uuion  Trust  Co 

do  do 

Boston.  N.  Engl'd  Tr.Co. 

N.Y.,  Un.  Trust,  A  Bost. 

N.  Y.,  40  Wall  Street. 

do  do 

New  York,  Un.  fr.  Co. 


N.  Y.,  Lond.  A  Frankf't. 

N.  Y.,  Bk.  of  Commerce 

N.Y.UniouTr.  A  Boston 

N.  Y.,  R.  W.  <&  O.  Co. 

N.  Y.  Cent.  Trust  Co 

do  do 

do  do 

do  do 

N.  Y.,  D.  L.  A  W.  RR. 

Utica,  Oneida  Nat.  B'k. 

N.  Y.,  D.  L.  AW. 

do  do 

N.Y.,  Drex.,  Mor.  A  Co. 

do  do 

Bait,  and  New  York. 

Bost.,  47  Devonshire  St. 

Boston,  Fitchbur?  RR. 

Beilows  Falls. 
Bost.,  Safe  Dep.  A  Tr.Co 


Bonds— Prinoi 

pal.When  Due. 

Stocks— Last 

Dividend. 


April  1,  188* 

1896  to  1899 

1896  to  1899 

Sept.  1,  18P3t 

April  1, 18f  ft 

Oct.  1,  1915 

July  1, 1908 

Deo.   1,  1907 

1-10  yearly 

May  1,  1919 

Aug.  1,  1«!*5 

June  1,  1898 

1895  to '97 

May  1,  1899 

July  1,  1918 

Apr.  1, 19ia 

Mar.,  1889 

Jan.  1,  1891 

Jan.   1,  1894 

July  1,  1898 

Jan.   1,  1891 

May  1,  18£» 

Jan.  1,  1890 

July,  1889 

Aug.  1,  19U 

June  15,  1908 

Sept.  1,1921 

Oct.    1,  1921 

Apr.   8,   1889 

May  1,   1903 

July   2,  186  9 

Oct.    1,  1910 


road  acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsidj 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  106  miles— was  built  nndei 
the  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern 
ment  a  decision  of  the  U.  8.  8upreme  Court  settled  the  point  that  tht 
payment  of  interest  on  the  loans  was  not  obligatory  on  the  companies 
till  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurman  Act,  May  7, 1878,  which,  for  the  Union  Pa  ciflo,  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  tin- 
first  mortgage  bonds  and  construction  and  equipment  expenditures, 
should  be  paid  annually  to  the  Government  as  follows :  First- 
Applied  directly  to  interest  account,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
first  mortgage  bonds.  Second — To  be  placed  in  the  sinking  fund— 
the  other  half  of  the  Government  earnings  and  so  much  of  $850,000  at 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings.  On  Deo.  31,  1883,  this  sink,  fund  invested 
111'.  8.  bonds  (par  value)  was  $6,997,650,  and  the  premium  paid  on 
bonds  and  cash  uninvested  was  $1,813,613:  total,  $8,811,268.  The  debt 
to  the  U.  8.  at  that  date  was  thus  state  :  Principal.  $27,236,512:  inter- 
est accrued  and  not  paid,  $8 17,095;  int.  pai  I  by  U.  8.,  $33,128,804;  re- 
paid by  U.  P.,  $12,286,399;   balance  of  int.  paid  by  U.  8.,  $1!0,842,023. 

Stock  txu  Bonds.— The  capital  stock  issued  and  outstanding  1* 
$60,868,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  after  1879  were  as  follows:  in  1880,  6 
per  cent;  in  1881,  6%;  in  1882. 7:  in  1883, 7;  In  1884,  3»»;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been— In  1880,  80js113>s; 
In  1881,  105>a3131%;  In  1882,  98>4®119%;  in  1883.  70ie»104V  in 
1884, 28»84»s:  in  1885, 41362%;  in  1886.  44J4»68H;  in  1887,  44363V 
in  1888,  48®661a;  in  1889  to  July  19,  inclusive,  56i<s367>4. 

There  are  $18,000  Leavenw'th  branch  7  per  cent  bonds  due  Jan.,  '96, 
and  $8,000  Den.  Pac.  bonds. 

Of  the  Union  Pacific  collateral  trust  bonds,  the  first  issue  Is  limited  to 
80  per  cent  of  the  following  bonds :  Omaha  A  Republican  Valley  RR., 
$1,010,000;  Colorado  Central  Railroad  bonds,  $2,051,000;  Utah  North 
era  Railroad,  $2,326,000;  total,  $5,387,000.  The  collateral  trus> 
bonds  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  Rh . 
$1,36.?.000;  Utah  A  Northern  RR.  $2,178,000;  Omaha  A  Rep.  Vallei 
RR.  $668,000;  Omaha  A  Repub.  Valley  Railway,  $2,108,000;  Utal 
Southern  RR.  extension  $91,000;  total,  $6,403,000. 

Of  the  Kan.  Pac.  morts.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  i  f  the  Mo.  River,  that  on  the  Middle  Dlv.  the  253  in.  foil,  wing  and 
that  on  the  Oenv.  Exten.  the  254  m.  next  beyond.  (394th  to  639th  m.) 
the  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  consol.  mort.  covers  the  road  from  Kansas  City  to  Den- 
ver, and  hranch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  s-ufticient  bonds  are  held)  aud  the  U.  S.  lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  th« 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  Theoon 
sol.  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  It 
trust  on  Jan.  1,  1889,  the  following  bonds  ot  the  Kansas  Pacific  inaktij; 
$6,715,160  in  all,  viz.:  Leavenworth  Branch,  $582,000  income  (unsub 
ordinated)bonds,  $217,750;  income  (subordinated)  bonds,  $3,948,400; 
Cheyenne  Branch  Den.  Pac.  bonds,  $l,S,67,0O0.  They  also  held  $1,997,- 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companies 
controlled  by  the  Union  Pacific. 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Paclflo  malt 
line  are  applicable  to  the  sinking  fund  mortg.  8  p.  o.  bonds.  On  the  Kan. 
Pacific  the  cash  income  from  land  is  applied  to  the  consol.  mortgage.  On 
Deo.  31  '88.  the  company  had  in  cash  from  the  Un.  Pacifio  grant  the  sum 
of  $5,582,890  (less  $624,000),  and  in  land  contracts  (with  accrued  In- 
terest), $6,852,421:  which  sums  are  applicable  to  the  payment  of  the  8 
percent  sinking  fund  bonds  due  in  1893.  On  Jan  1, 1889,  the  U.  Pao. 
lands  unsold  were  3,054,000  acres,  estimated  at  $2,328,000;  the  K.  P. 
lands  unsold,  3,243,s  00  acres,  estimated  at  $10,381,100. 

The  sales  in  1886, 1887  and  1388  were  as  follows: 

Union  Paclflo—  1886.  1887.  1888 

Acres  sold  (net) 146,189  51,352  17,225 

Amount $178,326  $74,123  $29,784 

Average  price  on  gross  sales...  $1  22  $1  44  $3  91 

Kan.  Pacific- 
Acres  sold  (net) 225,623  511,702  121,596 

Amount $1,049,122     $2,514,643         $658,802 

Av.  price  (discounts deducted)..  $4  68  $4  93  $5  59 

Total  acres  sold 371,819  562,521  138,821 

Amount $1,228,225     $2,588,766         $629,018 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  covered 
first  by  the  Denver  Extension  mort.  (covering  394th  to  639th  mile),  and 
all  the  lands  of  the  Kan.  Pac.  i>y  the  consol.  mortgage. 

Operations,  Finances,  Ac— The  company  has  extended  rapidly  and 
built  and  acquired  much  new  mileage,  of  which  the  Utah  Northern  and 
Oregon  Short  Line  are  two  of  the  most  import  Hit  branches. 

OS  I'nion  Paelflc  proper,  from  Jan.  1  to  May  31,  1389  (5  mos.),  gross 
earnings  were  *10,270.449,  »gainst  $11,0:0,311  in  1888;  net,  $3,568,- 
151,  agabut  $3,t>83,16£. 

On  entire  sj  stem,  from  Jan.  1  to  May  31  (5  mos.)  gross  earns,  were 
$13,201,070  in  1889,  against  $14,235,149  in  1886;  i  ut.  $),C89,955, 
aga  n.-t  #4,847,903. 

port  for  1888  was  in  the  Chronicle,  V.  48,  p.  554,  557, 
and  the  following  figures  w<  re  given  fir  the  whole  sytem  operated  : 


operations  and  fiscal 
1886. 
Miles  operated  Deo.  31 4,594 

Operations— 

Passengers  carried  (No.) 2,518,034 

Passengers  car  ied  one  mile.    247,341 ,275 
Av'ge  rate  per  pass,  per  m..  2-45  cts. 

Tons  freight  carried 4,258,240 

•Tons  freight  carried  one  m. 1,105.978, 179  1 
Av'ge  rate  per  ton  per  mile.  1-46  ots. 

*  Not  including  company's  freight. 

1886. 

Earnings  from—  $ 

Passengers 6,096,237 

Freight... 18,588,744 

Mall,  express,  Ao 1,918,815 

Total  earnings 26,603,798 

Operating  expenses  A  taxes      17,608,619 


RESULTS. 

1887. 
4,764 

3,358,234 
262.913,074 

2-509  cts. 

4,772,645 
,350,525,946  1 

1-422  ots. 


1887. 

$ 

6,595.779 

19,956,4  67 

2,105,519 


1898. 
4,888 

3,562,547 

278,381.266 
2-416  cts. 
4,891,654 

553,243,748 
1-281  eta. 

1889. 

6,726,085 

20,52 1,P  87 

2,012,751 


28,557,766 
17,667,732 


29,260.824, 
19,165,368 


Net  earnings. 


8,995,177   10,890,034   10,095,458 


65-50 

1888. 

I 
10,095,458 
916,215 
13,532 


17,~50 
17,891 


27,778 


P.  ot.  of  expenses  to  earn'us.                68-19  61-87 
income  account. 

1866.  1887.  - 

Receipts—                                                 $  $ 

Slet  earnings 8,995,179  10,890.031 

Income  from  Investments 890,020  1,030,552 

Miscellaneous  land  sales 13.015  15,904 

Investments,  premiums,  Ao 670,341  

From  trustees  Kan.  P.  con.  mort..     1,113,600 
Miscellaneous 101.927 

Total  Income 11,784,082    11,972  231     11,052,981 

Expenditures—  $  $  $ 

Interest  on  bonds 5,197,731 

Discount  and  interest 67,224 

Lisses  on  invest.,  prem.,  Ac 

S  nklng  fund,  company's  bonds 59 1 ,965 

Sinking  funds,  other  companies 

Iiterest-auxlliary  lines 1,298.399 

L*nd  taxes.  Ac,  UnionDiv 62,640 

Lissonle  sed  lines 11,722 

Misoellantous 


5,134,566 

160,153 

113,490 

587.670 

21,846 

1,331,372 

53,653 

324480 

85,972 


5,057,714 

148,902! 

106,964 

588.585 

24,848 

1,36?,601 

70,408 

841,749 

123,432 


Total  expenditure 

Surplus  income  of  the  year 

Deduct  U.  8.  requirements 


7,229.681      7,821,204      8,325.201 

4,554,401      4,151,026      2,727,789 

808,033       1,205,656        1,134,394. 


Total  surplus  income 

GENERAL  BALANCE 

Assets— 

Road,  equipment,  Ao 1 

Stocks  and  bonds  owned,  oost.. 

Miscellaneous  investments 

Advances 

Materials,  fuel,  Ao 

Cash  and  cash  resources 

Sinking  fund  balances 

tfonds  and  stocks  in  K.  P.  trust. 

Bonds  held  by  Un.  Trust  Co 

Land  department  Assets 

Total 

Labilities— 

Stock 

Funded  debt 

United  States  subsidy  bonds. . . 
Accrued  int.  om  subsidy  bonds. 

Interest  accrued  not  due 

General  income  (profit  and  loss) 
Income  used  for  sinking  fund.. 
Land  and  trust  income 


...  3,746,368       2,945,370 
AT  CLOSE  OF  EACH  YEAR. 
1886.  1887. 


1,593,38ft 


1888. 

164,997,724 

40,622,739 

764,311 

2,981,431 

1,114,003 

5,063,730 

2,064,032 

3,217,250 

1,196,619 

18,726,050 


230,030,959    235,961,586    240,747,989 


61.283.688 

35,529,187 

755,750 

5,697,670 

2,889,218 

1,351,190 

707,487 

3,217,250 


18,599,519       19,742,124 


162,522,403 

42,211.161 

1  51,098 

4,570,428 

1,632,105 

401,689 

883,328 

3,217,250 


60,368,500 

81,969,127 

33,539,512 

15,670,753 

758,493 

•13,827,456 

3,568,599 

19,828,519 


60,868,500 

80,180.655 

33,539,512 

16,363,744 

727,469 

•16,826,177 

4,156  269 

23,299,260 


60,868,500 

80,459,055 

33,539,512 

16,866.390 

731,887 

•18,757,462 

4,744,354 

24,779.629 


Total  liabilities 230,030,959    235,961,586    240,747,889 


*  After  deducting  deficit  of  U.  S.  requirements,  as  compared  with 
acorued  interest  on  U.  8.  bonds  Feb.  1, 1880,  to  date. 
— (V.  46,  p.  38.  321,  525,  535.  539,  540;  V.  47,  p.  50,  140,  498.  500s 
V.  48,  p.  99,  209,  261,  327,  420,  527,  542,  554,  556,  55T,  590,  764.) 

Union  Pacific  Lincoln  &  Colorado.— This  is  a  brunch  nf  the 
Kan.  Pac.  Ry.,  running  westerly  from  Salina  to  a  junction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  ami  may  ultimately  be  built  to  Denver  and  Canyon 
City,  Col.  Tire  220  m.  already  completed  is  a  consol.  of  the  Sal.  Lin.  A 
Weit.  Ry  and  the  Oakley  A  Colby  Ry.  In  Kansas,  aud  now  road  connect- 
ing the  two.  The  bonds  are  guar,  by  Un.  Pac,  by  endorsement ;  trustee 
of  mortg.  is  the  Aifi.  Loan  A  Tr.  Co.  of  Boston ;  sink,  fund  of  %  of  1  per 
cent  yeaily,  i  ut  bonds  cannot  be  drawn.  U.  P.  owns  all  the  stook  ex- 
cept what  is  held  by  certain  conn  les  In  Kansas.     (V.  47,  p.  490,  803.) 
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Subscriber*  will  coufer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  eii  lanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Tieksb.  Shrcvep.  <t  Pae.— Prior  lien  mort.,  gold  .  ..c* 

1st  mortgage,  gold -  -*c* 

3d  M„  and  IstM.  on  land,  g..  for  $2,500,009. .. c* 

Inc.bds..non  cum.  itherearealso$139,000old6s> 

Va.  Midl'tL- St'ck  ($3,577,333  owned bv  R.AW.P.T.) 

Mort  ,1st  ser., 1st  M.Alex.  toGordonsv.Abr.,97ni. 

do       2d  series,  (HtM.  Chariot,  to  Lynch.  .80  m.) 

do       3d  series,  2d  lien  on  60  m.;  3d  on  97  m.. 

do       4thseries,  3  per  cent  for  10  years 

do       5th  series,  1st  on  115  miles 

do       Cthseries 

Gen '1  mort.,  int  guar,  by  R.  A  D  ,  $12,500,000.  C 

do         prln  and  int.  guar,  (endorsed) 

Charlottev.A  Rapldan,(i'sed)l8tM.,s.f.dr'nat  100 

Tirginia  <*  Truckee— Stock -• 

Wabash  Railway— 1st  mort.,  gold  (Chic  Div.) 

1st  mort,  gold,  Detroit  Division 

Wabash,  1st  mort.  (Toledo  A  Illinois) 

do       1st  mort.  (Lake  Erie  Wab.  A  8t.  L.) 

do       1st  mort.  (Great  Western  of  1859) 

do       1st  mort.  (Quincy  A  Toledo) 

do       1st  mort.  (111.  A  8o.  Iowa)  extended 

do       2d  mortgage  (Toledo  A  Wabash ) 

do        2d  mortgage  (Wr.bash  A  Western) 

do        2d  mortgage  (Gr<.at  West,  of  1 859)  

Tol.  W.  A  W.  Con.  M..  (on  all  but  Dec.  A  E.  8t.L.) . . 
Wabash,  1st  mort.,  (Decatur  AE.  St.  Louis) 

do        Fund,  debt  bets.  A  sc,  certs,  (see  remarks,  i 

do  Mort.,  gold,  sink,  f d.  $25,000  after  '82 . . 
Hannibal  A  Naples,  1st  mortgage 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

189 

1885 

$1,000 

189 

1881 

1.000 

189 

1886 

1,000 

1887 

362 

. 

100 

97 

1881 

... 

157 

1881 

157 

1881 

157 

1831 

272 

1881 

75 

1881 

347 

1836 

1,000 

317 

1836 

1,000 

28 

1879 

100  Ac 

262 

1880 

i",6bo 

112 

1881 

1.000 

75 

1853 

1,000 

167 

1853 

1,000 

180 

1863 

1,000 

33 

1865 

l.OOo 

29 

1862 

500  Ac. 

75 

1853 

250  Ac. 

167 

1858 

100  Ac. 

180 

1865 

1,000 

490 

1867 

1,000 

109 

1869 

1,000 

1877 

500  Ac. 

1879 

1,000 

50 

1879 

1,000 

Amount 
Outstanding 


$1,323,000 
4,000,000 
2,100  000 

494,860 
4,940,363 

600,000 
1,900,000 
1,100,000 

950,000 
1,775,000 
1,310.000 
2,436,000 
2,418,000 

447,300 
5,000.000 
4,500,000 
2,052,000 

900,000 
2,500,000 
2,496,000 

500,000 

300,000 
1,000,000 
1,500,000 
2,500,000 
2,610.000 
2,700,000 
3,009,850 
2,000,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent,     payabli 


6g. 
6  g. 
3-4-5  g. 
4 

"6" 
6 
6 
3-4-5 
5 
5 
5 
5 
6 

ig- 
%* 

7 
7 
7 
6 
7 
7 
7 
7 
7 
6  A7 

I* 


M.  A  N 
J.  A  J 
J.  A  J, 


M.  A  S 
M.  A  8 
M.  A  8. 
M.  A  8 
M.  A  8, 
M.  A  8. 
M.  A  N. 
M.  A  N. 
J.   A  J. 

J.  A"  J. 
J.  A  J. 

F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  N. 

Q.-F. 
F.  A  A. 
F.  A  A. 

A  A  O. 
J.  A  D. 


Where  Payable,  and  b> 
Whom. 


N.  Y.,  Central  Trust  Co 
N.Y.,  Farmers' L.AT.C0 
N.  Y„  Central  Trust  Co 


N.Y.,Rioh  A  D.,  2  Wall 
do 
do 
do 
do 
do 
S.Y.,  Central  Trust  Co. 

do  do 

Phil.  Tr.  A  Safe  Dep. 


Int.  on  oertif  s  for  f 
bonds  assenting  to 
the  plan  was  paid 
Nov.  1.  '88.  Coups, 
on  all  1st  m.  bonds 
<exoept  Det.  Div.) 
due  June,  J  uly,  Ausr. 
■or  Nov.  1,1886,  and 
coups,  on  fund,  debt 
bonds  (sec.  by  1st 
M. coups.)  due  Aug., 
'86,  were  paid,  with 
6p.c..int.,Decl,'88. 
Last  coup,  on  other 
bond8waspaidin'8i.  { 


Howls— Prlnol  • 

pal.  When  Due. 

Stocks— Last 

Dividend. 


Nov.  1,  1918 

Jan.  1,  1920 

Jan.  1,  1916 

Jan.  1,  1920 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
May 
May 
Julv 
(1) 
July 
July 
Aug. 
Aug. 

Aug. 
Nov. 
Aug. 
May 
May 
May 
Feb. 

Aug. 
Feb. 
April 
June 


1906 
1911 
1916 
1921 
1926 
1931 
1936 
.  1936 
1.  1913 
1889 
1,  1910 
1,  1921 
1,  1890 
1,  1890 
,  1888 
1,  1890 
1,  1912 
1.  1893 
1,  1893 
1,  1893 
1,  1907 
,  1889 
1,  1907 
1.  1909 
1,   1909 


TJtlea  A  Black  River.— Utica,  N.  Y.,  to  Ogdeni-burg,  N.  Y.,  134 
miles ;  Carthage  to  Sackett's  Harbor  (leased),  30  miles ;  Clayton  to 
Theresa,  16  miles ;  total,  180  miles.  In  April,  1 886,  the  road  was  leased 
in  perpetuity  to  the  Rome  Watertown  A  Ogdensburg  RR.  Co.  at  a  rental 

fuaranteed  to  pay  fixed  charges  and  7  per  cent  yearly  on  the  stock.  In 
an.,  1888,  stockholders  had  the  option  of  exchanging  their  st<  ck  on  the 
basis  of  100  share-  ($10,000)  for  $6,500  in  R.  W.  A  O.  5  per  cent  eonsol. 
bonds  and  $7.50o  In  R.  W.  A  O.  stock ;  and  in  this  way  the  R.  W.  A  O. 
acquired  a  majority  of  the  stock,  $1 ,120,000  additional  to  what  is  in 
table  and  guaranteed.    (V.  46,  p.  76.) 

L'tlca  Chenango  A  Susquehanna  Valley.— Owns  from  Utica. 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  8prings,  22  miles 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  4 
Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

rttca  Clinton  A  Blnghamton.— Owns  from  Utica,  N.Y.,  t< 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter  and 
renewals  thereof  u  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $70, 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  RR 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  & 
Clinton,  13  miles  (reported  toeether  by  N.  Y.  Ont.  <s  West.),  in  1886-87 
were  $207,530;  net,  *74,800.  In  1887-88  grow  $2.8,863  :  net  $68,494; 
loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock,  $849,  i85,  (par  $100),  of 
which  oity  of  Utica  holds  $200,000,  with  interest  guaranteed  5  per  cent, 
James  L  Scollard,  Pres.,  Clinton.  N.  Y      (V.  47,  p.  188.) 

Taller  (N.  V.)  Railroad.— Owns  from  Bingharaton,  N.  Y.,  to  8tat« 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  oent  per  annum  on  stook, 
($750,04*0;  par,  $100),  which  was  reduced  n  1882  to  5  percent, the 
essee  assuming  the  interest  on  bonds.    Samuel  Sloan,  Frest..  N.  Y.  City 

Valley  (Ohio).— Owns  from  Cleveland,  O..  to  Valley  Junction.  O., 
75  miles,  and  16  miles  of  small  branches.  Of  the  eonsol.  mortgage 
$1,600,000  is  held  in  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sutficUnt  to  retire  whole  issue  at  maturity  begins  September  1. 
1891,  no  draiings.  Capital,  $1,261,973.  par  $50.  Control  purchased 
in  Jnne,  1889,  ny  Messrs,  Taintor  A  Holt,  New  York.  Earnings  in 
1888,  $678,399 :  net,  $S06,772;  surplus  over  all  Interest,  $81 ,674.  In 
1837,  gross,  $*71. 395;  net,  $300,175;  surplus  over  all  Int. ,  $17,727.— 

(V.  48, p.  609,  T63  ) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Lexington,  Va..  62  miles 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lexington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Th« 
Baltimore  A  Ohio  owns  $124,000  boLds  and  $1,020,000  of  the  stock 
outstanding,  $2,731,839;    (par  $100).      In  year  ending  Sept.  30,  1837, 

frosa  earnings  were  $122,272;    net,  $43,369;  1887-88,  gross  receipts, 
112,282;  net,  $22,2«6.    (V.  43,  p.  608;  V.  45,  p.  673.) 

Vermont  A  Massachusetts.— Line  of  road,  Fitchburg  to  Green- 
field,  Mass.,  56  miles:  branch,  3  miles.    The  road  is  leased  to  the  Fit ,'•• 
burg  RR  for  999  years  at  6  p.  c.  on  stock.    The  lessee  to  Sept.  30,  18°8, 
had  Invested  $1,460,212  in  improvements  for  this  road.    (V.  43, p.  636.) 

Vermont  Valley   of  1871.— Owns  from  Bellows  Falls  to  Br»i 
tleboro,  Vt.,  24  miles,  and  by  ownership  of  stock  the  Sullivan  Conity 
RR.  from  Bellows  Falls  to  Windsor.  Vt.,  26  miles ;  total,  50  miles.    Cou 
trolled  In  the  Interest  of  the   Connecticut  River   RR.    The  Sulllvai 
County  RR.  stock,  $500,000,  is  deposited  as  additional  seourity  for  the 
above  mort.  bonds.  Earned  8  per  ct.  in  1887  8.    Gross  earnings,  Ac,  for 
whole  line  in  year  ending  Sept.  30.  1887.  were  $406,349;  net  $126,370. 
In  1887-88  gross  $412,198;  net  $117,371;  surplus  ever  interest  ande 
percent  Dividend,  $407.    Dividends  since  1880  have  been:    In  1881, 
4>a  ;  In  1882, 4  ;    from  1883  to  1888  inclusive,  6 ;  in  1889  to  date,  3. 

Vlcksburg  Shreveport  A  Pacific. —(See  Map  Cincinnati  .Yew 
Orleans  it  Texa*  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Bhreveport,  170  miles,  and  extension  to  Texas  State  Line.  13  miles 
(the  latter  leased  to  Tex.  A  Pac);  total,  188  miles.  The  oldVicksburg 
Bhreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1, 1879,  and 
reorganized  under  present  title.  The  stock  Is  $1,650,000.  of  which 
the  Alabama  New  Orleans  A  Texas  Pacitlo  Junction  Railroad  Com- 
pany holds  a  majority,  and  also  $3,692,000  of  the  1st  mortg.  and 
$965,500  3d  mortg.  bonds.  In  1885  It  was  voted  to  Issue  the  above 
prior  lien  bonds  for  improving  the  roadbed,  completing  the  transfer 
across  the  Miss.  River,  ac.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1894,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment,  of  interest 
on  these  bonds  If  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43.  p.  104).  Lands  unsold  June  30,  1888,  were  esti- 
mated at  278,850  acres,  58,590  acres  having  Deen  sold  for  $155,291 
In  year  1887-8.  Trustees  of  prior  lien  mort.  and  of  3d  mort.,  Central 
Trust  Co.;  of  first  mort.,  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  May  31, 1889  (5  mo*.),  gross  earnings  were  $221,184, 
against  $201,934  lu  1883;  net,  $33,000.  against  $30,000. 

The  annual  report  was  in  V.  47.  p.  234.  In  year  ending  June  3t\ 
1887,  gross  receipts  were  $564,317;  net,  $144,899;  deticit  under  in- 
terest, $187,804;  in  1887-88,  gross,  $604,256;  net,  $185,934;  deficit 
under  interest,  $177,683.     (V.  46,  p.  537  ;  V.  47,  p.  2.84.) 


Virginia  Midland.— (See  Map  of  Richmond  <t  W.  P.  Term.)—  Link 
OF  Road.  —  From  Alexandria  to  GordonsvUle,  88  miles ;  Warrenton 
Branch,  9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg 
to  Danville,  66  miles ;  Pittsville  Brauch,  9  miles ;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Bait  name  A 
Ohio);  small  branches,  8  miles;  total  owned,  347  miles.  Leases:  t'l-ar- 
lottesville  A  Rapidan  RR..  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.),  Pittsville  to  Rocky  Mt,.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
miles,  Strasburg  Junction  to  H  .  nlsonburg,  is  leased  to  the  Bait.  A  Ohio 
(in  perpetuity  at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  miles 
operated 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Dec  20,  1880,  and  reorganized  as  Virginia  Midland,  ana  bonds  and 
stock  issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Rldrnond  A  Dan- 
ville on  the  basis  of  a  payment  or  the  fixed  charges  and  the  payment 
t»y  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  if  it  chooses  advance  the  money  for  interest  on  the  six 
series  of  prior  bonds  if  earnings  are  insufficient,  but  guarantees  posi- 
tively the  general  mortgage  nterest.  The  Rl  h.  A  W.  P.  Term.  Co.  owns 
$3,577,333  stock. 

Of  the  above  bonds,  the  first  series  Is  a  first  lien  between  Alexandria 
*nd  Gordonsvule,  including  lease  of  Charlottesville  A  Rapldan  Railroad 
»nd  the  Warrenton  B ranch ;  the  second  series  is  a  second  lien  between 
Alexandria  and  Gordonsviile,  including  Warrentou  Blanch  and  lease  of 
Charlottesville  and  Rapldan  Rtt.,  and  a  first  lien  between  Charlottesville 
and  Lynchbnrg;  the  third  series  Is  a  third  lien  between  Alexandria  and 
Uordnnsville,  including  Warrenton  Brauch  and  lease  of  Charlottesville 
«  Kapidan  RR.,  and  a  second  lien  between  Charlottesville  and  Lynch- 
Jare;  the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gordous- 
vllle,  including  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapid  in 
tR.,  and  a  third  lien  between  Charlottesville  and  Lynchburg;  the  firth 
series  is  a  first  lien  between  Manassas  Junction  and  Harrisonburg,  in 
Blading  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 
onburg to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Oordonsvllle,  including  Warrenton  Branch  and  lease  of  Charlottesville 
A  Rapldan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynch- 
burg; the  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 
Including  Pittsville  Branoh  and  lease  of  Franklin  A  Pittsylvania  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  Income  bonds  are  exchangeable  into  the  general  mortgage  bonds 
bearing  5  p.  o.  interest,  and  guaranteed  under  the  lease  by  the  Rich.  A 
Daaville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  General  mortgage  bonds  Nos.  2,5  01 
to  2,650;  3,501  to  3,732,  and  4,001  to  4,500,  all  inclusive,  bear  the  en- 
dorsed guarantee  of  the  Richmond  A  Danville.  There  was  due  other 
companies  Sept.  30, 1888,  $il  1,972. 
Earnings  for  the  years  ending  September  30  were : 

Operat'g  exp'ses.  Net  reoeipts 
$990,432  $563,943 

1,032,431  519,272 

1,051,739  583,929 

1,099,823  700,602 


Miles. 

Gross  reoeipts 

1-85  ... 
i-86  ... 
1-87  ... 
'-88  ... 

354 
354 
367 

$1,554,375 
1,551,703 
1,635,667 
1,800,426 

New  York  Office,  2  Wall  St. 
p.  22,  161,  532,  775.) 


(V  45,  p.  85  ;   V.  46,  p.  418,  699 ;   V.  47 , 


Virginia  A  Truckee.— Reno,  Nov.,  to  Virginia,  Nev.,  52  miles. 
Bonds  all  paid  off.  Gross  earnings  in  '88  were  $771,544;  net,  $366,721; 
dividends,  $265,000 ;  interest  and  bond  payments,  $114,500.    In  1887, 

fross,  $720,428;   net,   $358,999;    iuterest   paid,   $22,575;  dividends, 
273,750;  bonds  redeemed,  $100,000;  def.,  $37,326.    D.  O.  Mills.  Pres't . 

Wabash  Railway.— This  embraces  most  of  the  roads  of  the  Wab 
St.  L.  A  Pac.  East  of  the  Mississippi  River  (operated  by  Receiver  John 
McNulta.)  The  following  pieces  are  covered  by  the  sevei  al  mortgage  s: 
Toledo  A  Illinois  first  morts — Toledo  to  Indiaua  State  line,  75  m.;  Toledo  A 
Wabash,  secoud  mortgages  -Toledo  to  Indiana  State  line,  75  miles;  Lake 
Erie  Wabash  A  St  Louis,  first  mortgages— Onio  8tate  line  to  Illinois  State 
line,  166  miles ;  Wabash  A  Western,  secoud  mortgage,  Ohio  State  line 
to  Illinois  State  line,  166  miles :  Great  Western  of  ls5J,  first  and  second 
mortgage— Indiana  State  line  to  Meted  all  and  Naples,  111.,  180  miles  ; 
Illinois  A  Southern  Iowa,  1st  moitgigo— Clayton  to  Carthage,  111.,  29 
miles;  Quincy  A  Toledo,  1st  moi tgago— Clayton  to  Meredosia,  III,  33 
miles;  Decatur  A  East  St.  Louis,  first  mortgage— Decatur- to  E.St.  Louis, 
103  miles;  Hannibal  A  Naples,  1st  mi  rtgage- Hannibal-  Mo.,  to  Naples, 
III.,  50  miles  ;  Wab.  St.  L.  A  Pacific  (Chicago  Division),  1st  mortgage— 
Streator,  111.,  to  Effingham  and  Attain  mi  and  Strawn  to  Chicago,  268 
miles;  Wab. St.L.  A  Pac.  (Detroit  D  v.,  operated  by  Wao.AW.)  1st  mort- 
gage-Detroit to  Butler,  Ind.,  114  miles.  The  total  mileage  operated 
is  956. 

Organization,  Leases,  Ac— The  Wabash  St.  Louis  A  Pacific  was 
formed  Nov.  7, 1879,  by  a  consolidation  of  the  Wabash  and  the  St.  Louis 
Kansas  City  A  Northern  roads  and  their  brunches.  The  Wabash  Com- 
pany had  been  organized  Jan.  1,  1877,  as  successor  of  the  Toledo  Wab. 
,v  West.,  which  company  was  formed  June  25,  1856,  by  a  consolidation 
of  several  companies,  and  defaulted  on  Us  intercut  In  1375  and  waa  fore- 
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Jabash  Western -RtocK 1,002 

Bt.L.  K.C.  ANo.,  1st  mort.  (North  Missouri) 354 

do  real  estate  A  railway  2d  mort 354 

do  lstM.ouBt.  Char.  Bridge.ooup.or  rg 

do  do       2d 

*n  Louis  Council  Bluffs  A  Omaha—  1st  H 

1st  mort.  on  Bt.  Louis  Ottuniwa  A  C.  K 

Boone  Co.  A  Boonevllle  1  it  mort. ,  int.  guar 

BrunswlckA  Chilllcothe  1st  mort.,  int.  guar 

(rare  Hirer— Stock,  7%  rental  guar.99tt  yrs.B.AAlb 
Warren  (N. J.}— Stock,  7  %  perp.  guar.  D.  L.  A  W. . . 

2d  mortgage,  now  1st 

1st  oonsol.  mortgage 

Wash.  City  d  Pt.Lookout—1  at  M.bonds  g.  Alex.  Br.s.f . 
fill  Jersey— Stock,  $122,250  Is  6  p.  c.  "  special". . . 

1st K.,  cum.  sink.  fd.  $12,500  yearly,  not  dm c 

"1st        do        consolidated o' 

^Consolidated  mortgage r 

Ooean  City  RR  bonds c* 

Bwedcsboro  RR.  binds 

Woodstown  A  Swedesboro,  1  st  mort. *o 

tSalem  RR 

west  Jersey  4  Atlantic—  Stock 

1st  M.  Newflcld  to  Atlan.  C.,33  m  ,drn  at  lOO.cAr 

Fleasantville  A  Ocean  City,  1st  mort 

West  More— 1st  M.,  guar,  by  N.Y.C.AHud car 

W.  Virginia  Cent.  <*  Pitt*.— Stock 

1st  M.,g.,  ($25,000  p.  ml c 

W««l'n(AM.)— 2d  (nowlst>,ira.Oen.Ga. andGa.RR.  c 

■Consol.  M  ,  gold, guar,  by  Cant  Ga.  andOa.  RR..C* 

Western  <t  Atlantic  (Ga)— Income  bonds 


Miles 
Of 

Uoad 


42 
42 
22 
38 
40 
18 
18 
18 
12 

209 
38 
63 

128 
Id 
11 
11 

40 

33 

7 

448 

96 

60 

138 

138 

138 


Date 

of 
Bonds 


1st;.") 

1874 

1878 


1887 
1873 


1855 
1870 
1875 
1878 

1866 
1869 
1879 

1868 
1882 


1880 
1880 
1885 

1881 
1870 
1888 
1873 


Site,  or 
Par 


$100 

1,000 

1,000 

1,000 

100 

1,606 


100 

50 
100 

i",66o 

60 

500AC. 
"><><>  Ac. 
500  Ac 
1.000 
100  Ao 
1,000 

"60 
1,000 

100  Ao, 

l.OOOAc 

100 

1,000 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$30,000,000 
6,000,000 

3,000.000 

1,000,000 

388,  SO  ' 

620,000 

322,000 

loa.ooo 

304500 

750,000 

1,800,000 

750,000 

000,000 

540.000 

2,134,850 

1,000,000 

1,000.000 

749,000 

100,000 

20o,OO0 

90.000 

100,000 

827,550 

267,000 

80,000 

50,000.000 

5,550,000 

1,650,000 

1,171,000 

372,000 

131,000 


INTEREST  OR  DIVIDENDS. 


liHtK     Ml 

Cent 


When  J  Where  Payable,  and  by  "  Stocks—  Last 
Payable  Whom. 


7 

7 

6 

7to6to5 
7 
6to8 
3>s 
3>s 
7 
7 

eg. 
■4 

6 

7 
6 
6 

7 
6 

4 

2-s 

6 

6 

4 
1 

:* 

4*g. 


A  J 

A  8. 


A  O. 
A  X . 
AA 
A  J 
A  O. 
A  O. 
A  S. 


N.  Y.,  Bk.  of  Commerce. 

du  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston  Bank  Redemp. 

Bostou,  Bost.A  Alb.  RR 

N.Y.,  Del.,  L.  AW.  RR 

do  do 

do  do 


A  D.lBaltlinore.Balt.AO.RR. 


A  S. 
A  J. 
A  O. 
A  N. 
A  A. 
A  D. 
A  X 


M.  A  8 

M.  A  8. 

J.   A  J. 

J.  A  J. 


J.   A  J. 

A.  A  O. 

A.  A  O. 

Q-J. 


Phlla.,Omoe,233  8o.4tb 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


pal. When  Due. 
■foe**- La« 
Dividend. 


July  1,  1895 

Sept.  1,  1898 

Oflt      1908 

Oct,  1903 


Apr.,  1937 

May  I.  1903 

Aug.  1,  1903 

July  3,  1S89 

April,  1889 

Oct  15,   1900 

March  1.   1906 

June  1, 1913 

Mar.  15,  1889 

Jan.,  1896 

Oct.   1899 

Nov.,  1909 

Aug.,  1925 

Deo.    1898 

May  1.  1912 


PhlL  Office,  233  80.  4  th 
Phila.,  Fidelity  I.  T.  Co 
Puila..  Penn.  RR.  Oflioe 
N.  Y.,  Gr'd  Cent.  Depot 

Bait .  Co.'s  Office. 

W.  Y.  Office,  1  Brdwav. 

N.  Y.KesslerACo.  -iiWall 

do  do 

Atlanta,  Co.'s  Office. 


Mar.  15, 
Sept.  1, 
July  1. 
Jan.  1, 
March  1 

Inly  I. 
Oot.  1. 

Oct  1. 
Oot  '89 


1889 
1910 
1910 
2361 

,1889 
1911 
1890 
1918 

to '90 


•closed  June  10,  1876.  The  St.  Louis  Kansas  City  A  Northern  was 
{formed  in  1871  as  successor  of  the  North  Missouri  Railroad,  whloh  was 
•old  in  foreclosure  August  26. 1871. 

In  April,  1883,  the  Wabash  8t  Louis  A  Paclflo  was  leased  for  99  years 
'i<>  the  St.  Louis  A  Iron  Mountain  (and  thus  to  the  Missouri  Pacitio),  on 
tthe  general  basis  of  paying  over  to  the  Wabash  its  net  earnings  each 
year,  but  in  May,  1884,  Messrs.  Solon  Humphreys  and  Thos.  E.  Tut t  were 
appointed  receivers. 

The  road  was  sold  April  26, 1886,  to  the  committee.  But  there  was 
•delay  in  the  confirmation  of  sale,  the  floating  liabilities  including  receiv- 
ers' debt,  Ac,  being  about  $4,000,000,  and  there  vet  remained  a  large 
■■amount  of  overdue  interest  on  the  prior  mortgage  liens.  There  was 
'further  disagreement  and  litigation,  and  the  receivers  Tutt  and  Hum- 
phreys were  removed  by  au  order  of  Judge  Gresham,  and  Judge  Thos. 
3f .  Cooley  was  appointed  receiver  of  most  of  the  lines  east  of  the  Miss. 
SHiver,  and  he  was  succeeded  by  Mr.  MoNulta. 

REORGANIZATION  PLAN. 

Cnder  the  present  litigation  the  first  mortgage  bondholders'  commit- 
tee proposed  a  plan  of  sale,  reorganization,  reduction  of  interest  and 
{consolidation  with  the  Wabash  Western  lines,  which  plan  has  been  out- 
lined in  the  Supplement  of  Januarv,  1889,  and  previous  issues. 

The  charges  on  all  lines  as  they  will  stand  after  consolidation  on  July 
29  were  given  briefly  on  p.  730  of  V.  t*  (Chronicle,  June  1, 1889.) 

The  Chicago  Division  was  sold  March  11,  1889,  to  the  Purchasing 
Committee  for  $3,500,000.     (V.  48,  p.  369.) 

The  final  decree  for  sale  of  all  the  rest  of  the  main  lines  east  of  the 
Mississippi  River  was  made  by  Judges  G  esham  and  Jackson  tu  Chicago 
•on  March  23, 1889,  and  the  sale  took  plane  May  15,  the  puroha-lng  com- 
mittee paying  $15,550,000  for  the  whole  property  sold.  (See  Chroni- 
cle V.  48,  p.  663.) 

Stocks  and  Bonds.— The  old  pref.  stock  had  a  prior  right  to  7  per 
scent  (non-cumulative);  then  common  to  7. 

Prices  of  stock  since  1879  have  been :  Common  in  1830,  26>a®48; 
Sn  1881,  33Li®60;  in  1882,  2308®39''8;  in  1883,  15®36>4;  in  1834. 
<lal9S»;    in  1885,  2»15>a;   in   1886  (pur.  com.  receipts),   12  324=8:  in 

1887.1bi8<*2238;  in  1888,  12®lo;  in  1889,  to  July  19,  Inclusive,  12>a 
'=21678.  Preferred  In  1880,  Am«884s;  lu  1881.fi64s4a96s4;  in  1882, 
•45^«710b;  in  1883,29ie®57-s;  in    1884.    9932;    In  1885,618325;  In 

1886  (pur.  com.  receipts)  2338a41T8;  in  1887,  23%a38>4;  In  ls8£,  21® 
'30;  in  1889.  to  July  19,  inclusive.  24®30»s. 

Operations,  Finances,  Ac— The  Wabash  St.  Louis  A  Paclflo  extended 
Its  lines  very  widely  In  the  years  1879  to  1882  (under  the  presidency  of 

Mr.  Solon  Humphreys),  by  the  acquisition  01  branch  and  connecting 

roads,  and  thereby  assumed  heavy  liabilities.  Although  the  earnings 
Increased  largely,  the  annual  liabilities  were  still  far  in  excess 
•  of  the  net  profits.  The  road  was  operated  In  close  connection  with  the 
-Gould  Southwestern  system  running  into  St.  Louis,  and  the  formal  lease 
■io  the  St.  Louis  A  Iron  Mountain  Co    placed  th<>  Wabash  nude    ooin- 

Silete control  of  the  Missouri  Pacific  prior  to  the  appointment  of  receivers 
or  tbe  Wabash. 
From  Jan.  1  to  May  31, 1889,  gross  earnings  were  $2,480,531,  ag-st. 
92.405,620  in  1888;  net $412,854,  agst  $335,150  in  18->8. 

In  the  Wabash  A  Western  report  for  1888,  the  following  statement  is 
onade  of  the  Income  account  of  the  Wabash  Railway: 

1887.  1888. 

•Oross  earnings $6,902,101  $6,553,362 

Operating  expenses  and  taxes 5,017,176  5,643,065 

Net  earnings $1,884,933  $910,^97 

>Otherincome 7,282  7,980 

Total  net  income $1,892,215  $918,277 

IDeduct  track  rentals,  car  trust  charges,  Ao.       359,541  390,390 

^Balance,  applicable  to  interest $1,532,674  $527,887 

Net  revenue  applicable  to  Int.  $1496,911  $1,632,676  $3,029,587 
—(V.  46.  p.  105, 134.  201,  277,  511,  539,  621,  669;  V.  47,  p.  327.  382, 
«473.  626:  V  48,  p.  68,  100,  190,  261,  327.  369,  38P,  420,  556,  689,730, 
S629;  V.  49,  p.  23.) 

Wahasb  Western.-  The  road  owned  Includes  those  parts  of 
lie  former Wabasn  St  Louis  A  Paeltlo  west  of  the  Mississippi  River  that 

.■vtiiaini-d  In  the  system  when  the  purchasing  committee  took  possession 
4a  March,  1887:  also  certain  lui"s  east  of  the  Mississippi  that  Judge 
•Cooley  did  not  take.  Owned  by  oompany— St  Louis  to  Kansas  City, 
"277  in.;  St.  Louis  levee  to  Fergiuou.  11  in.;  Molnrly.  Mo.,  to  Coatsville. 

Mo.,  8*  m  ;  .Coatsvll  e  toOttumwa,  Iowa,  43  m.;  branch  to  Glasgow, 
:  Mo,  15  m;  Vital  owned,  43 1  m.  Owned  by  purchasing  e  uuiuutee— 
.  AlWa  to  Des  Moines,  la.,  67  in.;  Butler,  lud.,  to  Detroit,  Mich.,  1 14  m  ; 

Attica  to  Covington,   Ind.,   14  in.;  Champaign,   HI., to  Sidnev,  12  in.; 

total  owned  by  purchasing  oommltce,  207  m.  Leased— Hrunswick  A 
'■Chllllrotbe  RR.,  Brunswick  to  Chilllcothe,  Ho,  38  m.;  St.  L.  C.  B.  A 
Otn.  RR-,  Chilllcothe  to  Pattonsburit,  Mo.,  42  111.:  Boone  Co.  A  Boons- 
-vl!leRR.,Centralla  to  Columi  la,  Mo.,  22  m.;  Eel  River  RR.,  Logxns 

port,  Ind..  to  Butler,  Ind.,  93  m.    And  rented— Ottumwa,  la.,  to  Har- 

-vey  (Chic  R.  I.  A  Pac.),  38  m.-  Laketon  June,  to  Chicago  (  :hic.  A  Alt ). 

123  m.;  Logansport  to  Clymers  (T.  H.  A  Ind.  RR.),  6  m.;  total  leased 
<and  rented,  362  m.    Total  operated,  1,002  miles. 


The  St  L.  Ottuinw*  A  C.  It.  RR.  was  taken  in  by  consolidation  In  Nov.' 
1887,  and  bonds  were  issued  00  the  road  bearing  7  peroent.  inter,  st 
till  Oot,  1889.  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  A  Boonevllle  RR.  is  leased  to  May,  1903.  The  Brunswick  A  Ciillll- 
cothe  was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its  bonds  bear  6 
per  cent  interest  till  Aug.  1,  1900,  then  8  par  cent  till  miturity.  On 
April  1,  1887,  the  Eel  Ever  R  J.  was  leased  for  99  years  (see  that  com- 
pany.) 

From  Jan.  I  to  May  31, 1889,  gross  earnings  were  $2,214,057,  against 
$2,101,743;  net,  $i8J.599,  agaii  st  $374,497. 

Annual  report  for  1888  was  published  at  length  In  V.  48,  p.  325.  333, 
as  follows:  1887.  1883. 

Total  gross  earnings $6,'il8,062  $">,779,583 

Operating  expenses 4,680.125  4,398,391 

.  Net  earnings 81,837.9*7 

Miscellaneous  receipts 52,980 


Total  receipts $1,890,917 

Interest  on  bonds,  rentals,  taxes,  Ac 1,310,743 


$1,381,192 
110,270 

$1,191,462 
1,348,076, 

Balance,  surplus $880,174  $143,386 

-(V.  46,  p.  319,  351,  352;   V.  47,  p.  42;  V.  43,  p.  325,  333,  663 

V.  49,  p.  23.) 

Ware  1(1  ver.  -Palmer,  Mass.,  to  Winohendon,  Mass.,  49  miles.  It 
is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Ruuirill,  President,  Sprlngtleld,  Mass. 

Warren,  N.  J.— Line  of  road,  New  Hampton  Junotion  to  Delaware 
Bridge,  N.  J.,  18^  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanna  A  Western  at  7  per  cent  on  stock  and  bonds,  John  I. 
Blair,  President,  Blairstown,  N.  J. 

Washington  City  A  Point  Lookout.—  Hyattsvtlle,  Md..  to 
Shepherd,  Md.,  13  miles.  This  road  was  opened  in  1873.  Leased  in  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  p>r  annum,  being  In. 
tens  on  debt  (assumed  by  B.  A  O.),  and  $3,H00  for  an  accumulative 
sinking  fund  -no  drawings.    The  stock  paid  in  Is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May 
Bridgeton,  Riddleton,  Sea  Isle,  Ooean  City,  Ac,  179  miles;  West  Jersey 
A  Atlantic  Railroad.,  46  miles :  total,  219  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  invested  in  00m- 
pam's  bonds  and  $598,255  were  so  held  Feb.  1,  1839,  Including  the 
$100,000  Ocean  City  RR.  bonds  and  $100  000  Salem  KR.  bonds  above. 

D.videndssinoe  1830  have  been:  In  1881,  4:  from  1882  to  1884,  in- 
clusive, 3  and  b  scrip;  from  1885  to  1887,  inclusive,  6;  In  1888,  6>«; 
In  188*  to  date,  3Hi. 

From  Jan.  1  to  May  31, 1889(5  mos  )  gross  earnings  were  $496,833, 
agaiusl  $515,335  in  ls.s  ;  net,  $98,696,  against  $168,722. 

The  annual  report  for  1888  was  published  In  the  Chbootclb,  V.  48, 
p.  526.     Income  account  has  been  as  follows: 

INCOME  ACCOUNT. 

1885.  1886. 


Receipts—  $                    $ 

Gross  earnings 1,286,012    1,352,458 

Set  earnings 476,627        503,274 

Other  receipts 14,008         21,350 


1887. 

$ 
1,469,215 
492.958 
20.8  .7 


1888. 
$ 
1,556,033 
501,902 

27,348 


Total  income 490,625       524,624       513,815        529.250 


Disbursements—  $ 

Rentals  paid 39,098 

interest  on  West  Jer.  debt.  175, 174 

Netearu.ofW.J.AA.RR.,Ao  81,990 

Dividends 89,113 

Hate  of  dividend 6  p.  0. 

Miscellaneous — 


$ 
41.745 
180,174 
90,081 
89.140 
6  p.  0. 


$ 
39,164 
182,343 
90,652 
89,142 
6  p.  c. 


$ 

31,397 

175,174 

82,788 

138,088 

6*4  p  o. 

48 


Total  disbursements....    385,375       401,140       401.291        427,489 

Balance,  surplus 105,250        123.484        112.524        101,761 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  503;  V.  48,  p   526.) 

West  Jersey  A  Atlautlc—  Owns-Newheld.  N.  J.,  to  Atlantic  City, 
N.  J.,  -3  miles ;  Pleasautville  A  Ooean  City  lilt.,  7  miles  ;  total,  40  miles 
Jpened  June  17,  1880,  aud  operated  by  West  Jersey  Railroad  on  a 
loiiit  traffic  agreement  aud  25  per  cent  of  gross  receipts  on  West 
lersey  from  traillc  of  this  road  to  be  applied  to  any  deficit  iu  interest 
*nd  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100,'  iver  105.  In  1887  net  earnings  were  $?8,456;  m  1888,  $32,787. 
-(V.  48,  p.  291.) 

West  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  1 
city,  to  Buffalo,  N.  Y.,  with  branohes  to  Albauy  city  and  Roehsster  City, 
iluiut  418  miles  lu  all.  This  company  was  organized  in  December.  1885. 
*e  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  In  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  .sew  Vork  Central  A  Hudson 
Company  lor  475  years  was  executed  lu  compliance  with  the  plan  of 
reorganization  In  1835.  The  $10,000,000  of  stocn  is  owued  by  tbe  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  Interest  of  the  $5  j,000,000  of  new  bonds.  The  moit 
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Subscriber*  will  confer  ■  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  llrst  page  of  tables. 

Western  Maryland— 1st  and  2d  pref.  mortgages  .... 

3d  M,  endorsed  by  Baltimore 

4th  mort.  City  of  Baltimore  stock 

5th  mort.,  neP  by  City  of  Baltimore,  s.  fd 

Baltimor-  4  Harrlsburg  RR.,  three  1st  morts 

Mort.  (for  $690,000) 

1st  Mort.  Western  Extension  ($240,000) o* 

Western  If.  I.  <t  "ennsylvania-Btock  ($30,000,000) 

1st  mortgage  ($10,000,000),  gold o* 

2d  mortgage  (1st  on  equipment,  etc.),  gold c* 

do  do       income  scrip,  red.  at  opt'n 

Warren  *  Franklin,  1st  mortgage 

Wmtern  SorlK  Carolina— -1st  mortgage 0 

1st  conBol.  mortgage,  gold  ($12,500  p:r  mile)..c* 

2doousol.  mort.  ($15,000  p.  m.) 

Western  Pennsylvania— 1st  M.,  Blairs.  to  Butler 

1st  mortgage.  Pittsb.  Br.,  Free-port  to  Allegheny. 

Consot.M.  for  $5,000,000  g.,  guar.,  by  Pa.  KR..C* 

White  Water— Stocx  ($3*25,000  of  it  pref.) 

Wheeling  <t  Lake  Erie— Pref.  stock,  6  p.c,  not  cum. 

1st  mortgage,  gold o* 

1st  M.,  Wheeling  Div.,$  4  S.  (2d  on  186  miles),  c 
Wilm.  Ootum.  <tA.ua.— Stock,  6  p.  c,  guar.WU.4Wel. 

1st  mortgage c 

Wilmington  <t  North.— \eX  M.,  20-40's  ($1,000,000). 
Wilmington  <&  Weldon — Stock 

Sinking  fd.  bds.,  g.,  provided  for  by  gen'l  niort.c* 

Gen'l  mort   for  $4,000,000  ($12,000  per  mlle)..o* 

Cert,  of  indebtedness,  non-cum.,  income 

Special  Trust  certificates 


Miles 

Date 

of 

of 

Road. 

Bonds 

90 

58468 

90 

1870 

90 

1872 

90 

1887 

"32 

1886 

16 

1888 

658 

630 

1887 

630 

1887 

630 

50 

1865 

130 

1875 

290 

1884 

290 

1884 

60 

1863 

28 

1865 

98 

1888 

65 

186 

186 

1886 

50 

1888 

227 

... 

1880 

.... 

1887 

.... 

1885 





Size,  or 

Par 
Value. 


$5004c, 
500  4c. 


1,000 

1O0 

1,000 

1,000 

500  40. 

1,000 
1,000 

500  4c. 

100  4c, 
1,000 

Too 

1,000 

l.ooo 

100 

1,000 

500 

100 

1,000 

1.000 
100 


Amount 
Outstanding 


$222,000 

875,000 

1,000,000 

1,800,000 

207,000 

483,000 

240,000 

19,724,344 

8,700,000 

20,000,000 

8U722 

800,000 

850,000 

2,675,000 

4,110,000 

790,000 

435,000 

3,000.000 

1,300.000 

3,600,000 

3,000,000 

1,500,000 

960,000 

1,600.000 

500,000 

2,500,000 

936,000 

2,260,000 

2,500.000 

380,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

6 

J.  4  J. 

6 

J.  4  J. 

6 

J.  4  J. 

3>4 

J.  4  J. 

Various 

5 

M.  4  N. 

5 

M.  4  N. 

"5'g. 

J.  4  J. 

3g.or5sc. 

A.  &  O. 

5 

A.  4  O. 

7 

F.  4  A. 

7 

M.  4  N. 

6g. 

J.  4  J. 

6 

A.  4  O. 

6 

A.  4  O. 

6 

J.  4  J. 

*g. 

J.  4  D. 

1 

Q— F. 

5  g. 

A.  4  O. 

5  g. 

J.  4  J. 

3 

J.  4  J. 

6 

J.  4  D. 

5 

J.  4  D. 

4 

J.  4  J. 

7g. 

J.  4  J. 

5 

J.  4  J. 

7 

A.  4  O. 

6 

Where  Payable,  and  by 
Whom. 


Balt.,N.  Mechanics'  B'k 
do  do 

do  do 

Bait.  .Company's  Offices, 
do  do 

do  do 


N.  Y.,  Bk.  of  New  York. 
Paid  2*9  scrip  April,  '89 

None  paid. 
N.  Y.  Office,  35  Wall  St. 

Raleigh,  N.  C. 
N.Y.,Rioh.4Dan.  2WaU. 


Philadelphia,  Penn.  RR. 
do  do 

do  do 


N.Y.,  Office, 40  Wall  St, 

N.Y.,  Mercantile  Tr.  Co. 

N.Y  ,Cent.Tr.Co.4Lona 

Wilmington,  N.  C. 

N.  Y.  and  Baltimore. 
Co.'s  Offloe.Wllm.  4  Del. 
Wilin.,N.C,  Co.'s  Office. 
N.Y„Bo8t.,Lond„Frank 

N.  Y.  Bait.  4  London. 
Baltimore. 


Bonds— Prinoi- 

pal.When  Due, 

Stocks— Last 

Dividend. 


Jan.,  '90  4  '95 
Jan.,  1900 
Jan.  1.  1902 
Jan.  1,1927 
1892, '95  4 '99 
Nov.  1,  1936 
May  1,  1938 


Jan.  1,  1937 
Oct.  1,  1927 
After  20  years 
Feb.  1,  1896 
May  1,  1890 
July  1,  1914 
Oct.,  1914 
April  1,  1893 
Jan.  1,  1896 
June  1,  1928 


Aug.  15,  1889 
Oct.  1,  192« 
July  1,  1928 
July  10,  1889 
June  10, 1910 

1907-1927 

Jan.  15,  1889 

1896 

1935 


gage  Is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
road.  Weehawken  to  Buffalo  with  branches.  448  miles  In  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  4  Hudson 
Is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  4  Pittsburg— A  coal  and  railroad  company  In 
If  eat  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  Piedmont,  W.  Va.,  to  Davis,  W.  Va., 
58  miles:  Irancht e  to  Mineville  and  Elk  Garden.  H  m.;  operates  Pied- 
mont 4  Cumberland  RR.,  Piedmont  to  Cumberland,  29  m.;  total.  96  m. 
Extensions  in  )  rogrese.  Owns  32,244  acres  of  coal  and  lumber  lands 
eovi-red  tiy  the  Hist  uiorte.,  and  has  mineral  rights  on  5,407  acres  more. 

From  Jan.  t  to  June  30,  1889.  gross  earnings  were  $345, 31s,  against 
$294. s72;  net,  $101,503.  against  -lo:t,lb6. 

Inl*"8-  net  profits  (coal  and  RR.)  were  $181,764;  surplus  over  fixed 
charges,  $16,878.  In  1887,  net  profits  on  ooai  sales,  $5 1,982 ;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,37 «;  interest  paid,  $68,560; 
surplus,  $K0.b35.  Firi-t  dividend,  1  p.  c,  was  paid  March  1,  1889.  H.  G. 
Davis,  Baltimore,  President.    (V.  46,  p.  480,  610;   V.  48,  p.  129.) 

Western  Alabama.— Line  of  Road— Selma  to  Opelika,  Ala.,  116 
miles;  branch,  Opelika  to  West  Point,  22  miles;  total,  138  miles. 
Was  a  consolidation  in  1870  of  Montgomery  4  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  In  foreclosure  and  purchased 
iolntly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  the  consol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Company,  New  Yo  k,  trustee)  waft  issued  to  retire  bonds  falling  due, 
$1,171,000  bonds  being  reserved  to  retire  2d8.  due  Oct.,  1890.  In 
1887-8*  gross  earning*  were  $496,209:  net,  $114.212 ;  deficit  under 
interest.  4c,  $9,228.    Stock,  $3,000,000;  p*r,  $100. 

Western  4  Atlantic— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
allies.  Built  by  State  of  Georgia  and  opened  In  1850,  and  by  an  act  of 
Ootober  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $25,000.  Grofts  earnings  in  1888,  $1,315,736;  net  over  ex- 
penses and  taxes,  $441,284.    (V.  45,  p.  85.) 

Western  Maryland.— Line  of  Road — Baltimore  to  Willlamsport 
Mil..  S)0  in.  Leases  Bait.  4  Cum.  Val.  RR.  an  1  extension;  Edgemont  to 
Shippens  >urg.  Pa.,  34  miles;  Bait.  4  Harris.  RR.,  Emory  Grove.  Md.,  to 
Valley  June,  Pa.  29  mKes;  Hanovei  Jun«.  to  Ortanna,  Pa.,  32  miles; 
western  exten..  Ortana  t>>  FairtleH,  5  miles. ami  operate!  branches,  19 
:  total,  109  miles.  1  he  Baltimore  4  Harrisburg  was  leased  In  Nov., 
18h6,  for  99  years. 

The  stock  is  $684,700;  par.  $50.  the  company  has  been  largely  assisted 
by  the  city  of  Baltimore. 

Of  the  Bat.  4  H«rrisbnrg  RR  the  West  Md.  owns  a  large  amount  of 
the  $n69,050  (par  $50)  stock;  of  the  i-sne  of  $690,000  bonds,  $207,000 
are  i  eld  In  trust  to  pay  off  prior  morts  In  1888  a  new  mort  was  issued 
to  extend  th  ■  B.  4  H   to  Blue  Rulge  Summit.  »fd.,  15  miles 

Fiscil  year  ends  Sept.  .so.  Report  for  1887-88  was  in  Chronicle,  V. 
47,  (>.  708.  Operations  on  main  line  and  B.  4  C.  V.  RR.  (and  lnoluding 
also  Bait.  4  Har.  in  1887-88)  lav,,  been  as  follows :  1886-7,  gross 
ear  iugs.  $659,414:  net,  $261,109:  in  1H87  «.  gross.  $771. -210;  net, 
$.90,684;  betterments,  $10., 233.  -(V.  47.  p.  708;  V.  48,  p.  490.) 

Western  flew  York  4  Pennsylvania.— The  line  of  road  is 
—  Buffalo  I  rfvision— Buffalo,  N.Y..  to  Emporium,  Pa.,  121  miles.,  Larabee, 
Pa.,  to  Clermon*;,  Pa..  2*2;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa.,  136;  Titusville.  Pa.,  to  Pioneer.  Pa.,  9:  Oiean,  N.  Y„  to 
OU  City  Pa.,  116  miles;  Oil  City  to  New  Castle.  Pa..  66;  Tryonvllle 
to  Union  City,  17  miles  Rochester  Division— Rochester.  N  Y.,  to  Hins- 
dale, V.  Y.,  99;  Olean,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa„  to 
Kluzua.  Pa..  25;  Eldred  to  Tarpnrt.  18  miles;  Genessee  Valley  Ter.  RR., 
3  miles:  total  operated.  Sept.  30,  1888.  658  miles,  of  which  36  miles 
are  leased.  The  swain's  Branch,  owned  U  miles,  is  leased  to  L.  4  PRE. 
Branch  to  Johueonhurg  on  Phil.  4  Eric. 

This  company  was  organized  Nov.  22,  1887,  as  successor  to  the  Buf- 
falo New  York  4  Philadelphia  (a  consolidation  of  1883),  which  became 
embarrassed  in  1884  and  was  sold  in  foreclosure.  Sent.  15,  18M7.  The 
plan  or  reorganization  oated  Feb.,  1886.  was  in  the  Chronicle,  V.  42,  p. 
242.  Of  the  old  bonds  all  but  $300,000  Warren  4  Franklin  bonds  aie 
retired,  and  for  th.-*e  tlrst  tuoitgage  bonds  are  retained  to  pay  them  in 
1896.  The  2d  mortg.  bonds  are  second  lien  on  the  railroad  and  Hist 
"on  terminals,  Cod  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholder*  if  foreclosed*'  Till  Jan.,  1898, 
they  bear  interest  at  the,  rate,  of  3  per  cent,  but  till  1893  interest  may 
be  paid  wholly  or  partly  m  scrip  as  follows:  1  per  cent  cash  4  scrip;  1  is 
ca.ti  sen  ;  cash  2  scrip;  2>t  easn  1  -crip,  or  5  pet  cent  I r  paid  all  in 
sciip;  after  18:»8  the  rate  is  4  p.  c.  cash  ami,  if  eatne<l,  7  per  cent  may 
be  [i, iiil,  !>  it  after  3  per  cent  ha*  be  n  pal  I  on  second  m  irtgage  bonds, 
the  stock  anil  -econds  share  alik-  lb-  serin  issued  for  intor.  st  bears 
5  per  cent  Intel  est,  nnn-cnumlativc,  payable  only  if  earned,  is  secured 
by  the  coupons  placed  in  trmt  therefor,  and  IB  due  20  year*  from  date 
but  redeemable  at  option.  It  1»  convertible  into  income  debentures 
atso  non-cumulative,  ami  payable  at  option  Trustee  or  1st  mort.. 
Mercantile  Trust  Co.,  or  N.  V.j  ot  2d  mort.  Fidelity  T.  4  S.  Dep.  Co. 
of  Philadelphia.  (He.  mortgage  at>-. tacts.  CBBoincLE,  V  47,  p.  It  9.) 
Second  mortgage  coupons  due  in  ls8  <  were  paid  in  scrip. 
Fr.  m  Oct  1.  11H8,  to  May  31.  IH-9  (8  months),  gross  earning  were 
$2,09i,>,065,  against  «1,856,530  in  1887  8;  net,  $46t.61tf,  agst.  $480,008. 
The  report  for  1887 -8*.  was  in  the  Chkumui.k  V.  48.  p.  98.  and  gave 
the  earnings  lor  ten  mouths  only,  from  Dec.  1, 1887  as  below. 


1886-7. 
10  months. 

Gross  earnings $2,250,229 

Operating  expenses 1,832,563 

Net  earnings $417,666 

Deduct— 

Rentals 

Taxes 

Insurance,  interest,  4o 


1887-8. 
10  months. 

$2,567,938 
1,813,373 

$754,564 

$52,971 
65,624 
47,479 


$166,074 
Net  Income  for  10  months $588,489 

Interest  on  1st  mortgage  bonds  same  period 329,704 


Surplus $258,785 

—(V.  46,  p.  76,  173.  198,  201,  245,  353,  413,538,  539,  803;  V.  47,  p 
109,  161,  278;  V.  48,  p.  70,  98,  222,  389.) 

Western  North  Carolina.— ( See  Map  of  Richmond  <£  W.  P.  Term.) 

—Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State  line,  190 
miles ;  Asheville  to  Jarretts,  100  miles  -,  total,  290  miles.  Under  oon  - 
struction  Jarretts  to  Murphy.  The  road  was  financially  embarrassed, 
and  was  purchased  April  17,  1875,  by  commissioners  for  the  State  of 
North  Carolina,  and  subsequently  finished  by  the  Rich.  A  West  Point  Ter. 
Rv.  4  Wa.  -house  Co.  In  May,'86,  leased  to  the  R.  4  U.  for  $134,980,  in- 
terest on  bonds.  Stock,  $4,000,000  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,1 10,000  and  $1,325,000  of  the  1st  consols. 
are  deposited  to  seoure  the  collateral  trust  of  the  Rioh  4  W.  P.  Term., 
which  company  also  owns  $3,168,300  common  and  $3,168,300  pref. 
stock;  $850,000  of  1st  consols  are  reserved  to  retire  the  7  per  cents. 

In  1887-88  gross  earnings.  $629,379;  net,  $85,222;  d.-tieu  under 
charges,  $99,633.  In  year  ending  Sept.  30, 1887,  gross  earnings  were 
$660,599:  net,  $84,350;  interest  (not  including  auy  on  bonds  held  by 
R.  &  W.  PL  Term.),  $160,711 ;    detlolt,  $76,392. 

Sept.  30, '88,  there  wasdueothercompanies,$l,248,016.  (V.46,p.699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler.  Pa..  70 
m  :  branch  to  AUtgtieny  City,  Pa.,  28  miles;  total.  98  miles,  a  new  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earniugs.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  The  oonsol.  mort.  bonds  of  1 888,  guaranteed 
by  Ptnu.RR.,  replaced  old  five  peroents;  $1,225,000  bonds  are  reserved 
lor  prior  bonds.  Gross  earnings  in  1887,  $1,434,655;  net,  $528,241; 
Gross  in  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  In  1886,  9;  In  1887,  3,  in  188-1,  6.    (V.  46,  p.  481.) 

White  Water.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
miles.  This  was  formerly  the  White  Water  Valley,  sold  In  foreclosure 
May  2, 1878,  and  reorganized  under  this  title.  In  year  ending  April  30, 
18-7,  gross  earns,  were  $95,567;  deficit,  $5,498.    Elijah  Smith,  Pres't 

Wheeling  4  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O.,  174 
miles,  and  branch  to  Huron.  O.,  12  m  ;  Wheeling  Div.,  unuer  construc- 
tiou— Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  in.,  and 
branches,  8  m.  Sold  in  foreclosure  April  23,  1886,  and  reorganized  in 
July,  1886,  with  stock  of  $3,600,000  ($100  shares).  «nieh  in  March, 
18H8.  was  made  a  preferred  6  per  cent  non-cumulative  stock,  common 
stock  f  u*  $  i. 500,000  being  authorized.  Dividend*  on  pref.  stock  have 
been:  In  18*i8  3  per  cent;  in  1889  to  date,  3.  Mortgage  oi  188s  for  $1,- 
SOO.OOo  was  issued  to  extend  the  road  to  Wheeling  from  Bowerston,  O., 
aid  the  contractor  pays  the  interest  on  this  till  July,  1889.  In  year 
ending  lune  30, 1888.  gross  earnings  were  $818,351;  net,  $241,710;  sur- 
plus over  interest,  $96,3^8:  divide  ,d  paid  (2  per  cent)  $70,268.  (V.  46, 
p.  371,  538,  650;  V.  47,  p.  139,  325.  563:  V.  48.  p.  38.1 

Wilmington  Columbia  4  Augusta.—  Owns  from  Wilmington, 
N.  C,  ti  Unumbla,  8.  C,  189  miles.  Leases  jointly  with  Northeast- 
ern •*.  C.  RR..  the  Central  RR.  of  South  Carolina,  Lane.  S.  C,  to  Sumter, 
S.  C  38  miles.    Total  opeiated,  227  miles. 

Road  was  sold  in  foreclosure,  October.  1879,  for  $860,500,  and  com- 
pany reorganized  under  present  style.  Dividends  of  6  per  cent  yearly 
havobeen  paid  rinse.  18sl. 

In  June.  1885  the  road  and  property  of  this  company  were  leased  for 
911  years  to  the  Wilmington  4  Weldon,  the  lessee  to  pay  all  interest  and 
tlxed  charges  and  6  per  cent  dividend  on  the  stock,  payable,  semi-annu- 
ally in  January  and  July.  In  year  ending  Sept.  30,  t887,  net  receipts 
were  $269  144;  the  surplus  income  over  interest  and  dividends  was 
$15,514:  paid  deficit  Central  RR.  of  S  C,  $.',753;  in  1M87-8-,  gross 
$7;9,9s9;  nei  $240,648  ;  surplus  $18,49J  over  interest  and  dividends. 
-(V.  47,  p.  801.) 

Wilmington  4  Northern.— Owns  from  Wilmington  Del.,  to 
Birdsboro,  Pa.,  64  miles ;  branches,  24  miles;  total  owned  87  miles; 
trackage  le-wed,  5  miles:  total  operated,  92  miles.  This  company 
was  organized  Jan.  18,  1877,  as  successor  to  the  Wilmington  4  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  In  foreclosure  Deo. 
4.  1876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500,000  can  be  issued 
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Subscribers  will  confer  a  Croat  f«»ur  by  glvlu*  Immediate  notice  or  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


on  of  column  headings.  *«■ 
on  first  page  of  tables. 


.  Miles 

see  notes   Road 
,v(  'n'l 


IfinoHa  <t  South  IT.— 1st  M.,  «18,.'>00  p.  m.  g. 0' 

WitcontiH  Cent.  Co.— 1st  niort.,  gold 0' 

Income  bonds,  non  cum  .  gold o* 

Chic,  Wis.  A  Minu.— 1st  niort.,  gold o* 

do  do         Inoouie  tK)ni.s,  6  p.  cent,  cum 

Wisconsin  Cent  RR. — Consol.  M  1st  series,  gold.c.tr 
Con.  M,  2d  ser's.  Income  mot  cuniula've)gold.c*Ar 

Worcester  Xashua  <*  Rochester— Stock 

Bonds,  mortgage o' 

Bonds,  mortgage e* 

Nashua  A  Roth..  1st  mortgage C 

W.  N.  *  K.— Mortgage o 

lanes,  d  Ohio  JJinr-letM.,  gold,  $25,000  p.  m..c 


CANALS. 


Chesapeake  el  Delaware — Stock 

1st  mortgage  (extended  in  1886) r 

Chesapeake  <l  Ohio—  Maryland  loan,  sinking  fund.. 

Maryland  loan,  guar.,  sterling 

Bonus  having  next  preference 

Repair  bonds,  Act  1878,  first  lien 

Repair  bonds 

Dsiawarc  Division— let  M.  (ext'd  20  yrs.  In  1878). c 

Delaware  <e  Hudson — Stock 

1st  m.  on  property  in  New  York  State r 

Debentures  secured  bv  Penn.  X)iv.  bonds c" 

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  cAr 
Schenectady  A  Duan,  1st    mortg..  Int.  guar.... 

Lehigh  Coal  <*  Navigation— Stock 


All 


Date 
of 

Bond* 


iam 

18*7 

122     1885 
1885 


326 

326 

94 


46 
94 
74 


14 
14 

184 
184 
184 
184 

60 

686 


14 
339 


1879 
1879 

1873 

1875 
1874 

18b6 

ISnU 


1886 


78-\S!) 

1889 

1858 

1871 

1874 
1877 
1874 


Size  or 

Par 
Value. 


$1.IKH> 

l.ooo 

1,000 
1,000 

500  Ac 

50OAc 

100 

500  Ac 

lOOOAc, 

500  Ac. 

1.000 

100  Ac. 


$50 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 


1,000 

100 

1,000 

1,000 

lOOOAc. 

100  Ac. 

50 


Amount 
Outstanding 


(!) 

$8,571,000 

12,000,000 

9,000.000 

1,040,000 

2,249,000 

1,750,500 

3,099,800 

250,000 

400,000 

565.OO0 

150.000 


INTEREST  OR  DIVIDENDS. 


Catc    per 
Cent. 


2* 

8' 


1,700.000 
$1,903,238 

64 

2,602,950 

S 

2,000,000 

6 

4,375,000 

5 

1.699,500 

6 

500,000 

6 

300,000 

800,000 

6 

24,500,000 

1% 

5,549,000 

7 

4,829,000 

7 

5,000.000 

7 

500,000 

6 

12.821,800 

2  "s 

When 
Payable 


A.  A  O. 
J.  A  J. 
A.  A  O 
M.  .«•    | 


A  J 
A  J 
A  J 
A  O 
A  A 
A  O 
A  J. 
A  A. 


J.  AD. 
J.  A  J. 

Q-J. 
J.  A  J. 
J.   A  J 

j.  'a"j. 

rMch 
A  J 
A.  A  O 
M.  A  8. 
M.  A  8. 
J.  A  D. 


Where  Payable,  and  by 
Whom. 


N.Y.,  J.  Walker  A  Sons. 
N.Y..  36  Wall  A  Boston 

No  coupons  paid. 
New  York,  36  W  11  St. 

No  ooupons  paid. 

Boston,  50  State  St. 

No  coupons  mid. 

Worcester,  Otfioe. 

Bost.,  Globe  Nat.  Bank. 

do  do 

do  do 

do  do 

N.Y..H.B.  HollinsACo. 


Philadelphia,  Office, 
do  do 


Jan.,  1887,  last  paid. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


April  1.  1928 
July   1.   1937 
July  1,   1937 

March  1,  1915 


Jan.  1,  1909 
Jan.,  1909 
July  2,  I860 
April  1,  1693 
Feb.  1,  1895 
April  1,  1804 
July  1,  1906 
Feb.    1.  191« 


July  1.   1916 
1870 
1890 
1885 

1898 


Phila.,  226  So.  3d  st   July  1,  1898 
N.  Y.Of.,  21  Cortlaudt.  June  15,  181-9 


do  do 
do  do 
do  do 
do      do 

Philadelphia.  Office. 


Jan.  1,  1891 
Oct.  1,  1894 
Sept.  1,  1917 
8ept.  1,  1924 
June  11,    18)-9 


on  present  mileage.  Gross  earnings  in  1886,  $384,237  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  In  1887  gross  $383,336;  net  over 
expenses  and  taxes,  $49,075;  surplus  over  fixed  charges,  $36,347.  Paid 
Interest,  $12,570 :  bonds  redeemed,  $2,400.    (V.  45,  p.  614.) 

Wlmlng-ton  A  Weldon.— Owns  Wilmington  to  Weldon,  N.  (,'.,  162 
miles;  branches— Tarboro,  17  m. ;  Scotland  Neck,  43  m. ;  Fayettevllle, 
71  m . :  Spring  Hope,  20  m. ;  Warsaw,  13  in. ;  total  owned,  326  miles. 
Oper  ates  Albermarle  A  Raleigh  RR.,  WiUiamston  to  Tarboro,  32  miles ; 
Midland  of  N.  C.  RR.,  Goldsboro  to  Sinitlilield,  22  m. ;  Florenae  RR., 
27  m. ;  Manchester  A  Aug.,  16  m.  Leases  Wil.  CoL  A  Augusta,  189  m. : 
Central  South  Car.  (Jointly-  with  N.  E.  So.  Car.  RR.)  38  m.  Total  of  all 
650  miles.  .Extension  to  Greenville  and  to  Plymouth.  N.  C,  36  miles,  in 
progress.  Leased  Nov., '72,  to  Wi).  Col.  A  Aug  BR.  for  99  years.  The 
fceseea  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13, 1878.  In  June.  1885,  this  company  took  a  lease  for  99  years 
or  the  Wilmington  Columbia  A  Augusta.    iSee  that  company  above.) 

There  was  Sept.  30,  '88,  $1,768,931  to  the  credit  of  the  sinking  fund. 
The  certificates  of  Indebtedness,  $2,500,000,  were  distributed  to 
stockholders  in  January,  1887,  as  a  scrip  dividend. 

Dividends  since  1877  have  been ;  From  1878  to  1881,  inclusive.  3  per 
cent;  In  1882  and  1883, 6;  from  1884  to  1888,  inclusive,  8;  in  1889  to 
date.  4. 

The  fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  Chkon;clb, 
V.  47,  p.  801,  giving  earnings  on  322  miles,  including  Midland  of  N.  C 
1SCOME  ACCOUNT. 

Receipts-  1884-5.  1885-6.  1836-7.  1887-8. 

Net  earnings $403;078  $477,282  $557,085  $713,417 

Disbursements— 

Interest $79,365  $13«,353  $327,708  $355,020 

Dividends (8%)  166,598  (8%)  200,000    (8%)  200,000  (8%)  200,000 


Total $245,957 


$338,353  $527,708  $65^,020 

Balance,  surplus.  $157,121  $138,929  $29,377  $158,397 

In  1886-87tne  net  receipts  Include  those  from  the  W.  C.  A  A.  lease 
and  the  int.  payments,  $175,000,  paid  on  certificates*  of  indebtedness. 
-(V.  47,  p.  801.) 

Winona  A  Southwestern. —Road  projected  from  Winona,  Minn., 
to  Omaha,  Neb.,  375  miles,  completed  from  Winona  to  Bear  Creek,  21m. 
Has  close  alliance  with  Green  Bay  Winona  A  St.  Paul  RR.  Trustee  if 
mortgage  (for  $6,950,000),  Farmers'  Loan  A  Trust  Co.  Stock:  Common, 
$3,750,000;  pref.,  $3,750,000.     (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— This  company  was  organized 
June,  1887,  to  gather  into  a  single  corporation  the  ownership  and  control 
of  the  Wisconsin  Central  Associated  Lines,  viz.:  Minnesota  St.  Croix  A 
Wisconsin,  10  6  miles;  Wisconsin  A  Minnesota,  a  8  miles;  Chippewa  Falls  A 
Western,  10  miles;  St.  Paul  A  St.  Croix  Falls,  4  miles;  Penokee,  49  miles; 
Packwaukee  A  Montello,  8  miles;  Wisconsin  Central  RR.,  352  miles; 
and  the  leased  lines,  Milwaukee  A  Lake  Winnebago,  65  miles  and 
Chicago  Wisconsin  A  Minnesota,  122  miles;  total,  774  miles,  of  which 
235  miles,  being  the  property  of  the  first  six  roads,  has  been  acquired 
and  is  now  operated  by  the  company,  and  also  the  Ch.  Wis.  A  Minn., 
leased.    Fiscal  year  ends  June  30. 

In  May,  1689,  an  arrangement  for  Northern  Pacific  to  run  over 
the  lines  of  this  company  into  St.  Paul  and  Chicago  was  made  by  a  con- 
tract for  99  years  from  July  1, 1889.  By  this  the  Wisconsin  Central 
receives  at  Ashland  and  St.  Paul,  Northern  Pacific  business,  and  delivers 
It  In  Chicago,  and  receives  Chicago  business  destined  for  the  Northern 
Pacific.  The  Wisconsin  Ci  ntral  retains  35  per  cent  of  Its  gross  earn- 
ings, and  appropriates  the  65  per  cent  to  Northern  Pacific  for  operating 
expenses  and  certain  improvements.  If  the  operating  expenses  are 
lees  than  65  per  cent,  the  Northern  Pacific  receives  a  sum  equal  to  one- 
half  of  the  i.tflerence.  If  the  operating  expenses  exceed  65  per  cent, 
the  Wisconsin  Central  pays  not  exceeding  'Z1^  per  cent  of  this  excess 
out  of  its  35  per  cent,  and  will  divide  one  half  of  any  excess  of  operat- 
ing expenses  above  671*  ptr  cent  of  the  gross  earnings  equally  between 
the  Wisconsin  Central  and  the  Northern  Pacific  companies.  The  North. 
Pac,  however,  Is  not  bound  to  pay  its  one-half  of  such  excess,  excepting 
out  of  future  profits  received  under  the  oontract  with  the  Wise.  Centraf 

The  Wisconsin  Central  Company  had  acquired  up  to  May  15, 1889,  the 
following  prope:tles  and  securities,  viz. 


1st  Mort.       Income     Preferred 
Bonds.        Bonds.  Stock. 

Wisconsin  A  Minnesota $640,000     $540,000 

Minn.  St.  Croix  A  Wis.  ..$2,371,000       728,000    1,248,000 

Chip.  Falls  A  Western 

Bt.  Paul  A  St.  Croix  Falls      110,000        54,000 

Wis.  Cent.  BR  ..     {2"..  s.'g^fol      1,800,000 

Penokee l|334|o00       500,000       500,000 

Packwaukee  A  Montello        84.000        70,000 


Common 

Stock 

$810,000 

832.000 

160,000 

36,000 

8,285.600 

1,500,000 
65,000 


Total $9,399,500  $1,868,000  $4,212,000  $11,688,600 

Together  with  sundry  notes,  scrip  and  other  floating  obligations  of 
these  companies,  amounting  to  $725,188. 

Its  total  capitalization  is  as  follows:  First  mortgage  bonds,  $12,- 
000,000  at  5  per  cent;  Income  bonds,  $9,000,000  at  5  per  cent, 
non-cumulative:  preferred  stock,  $3,000,000  at  6  per  cent,  cumulative; 
common  stock,  $12,000,000.  Trustees  of  mortgages,  John  A.  Stewart, 
of  New  York,  and  Edwin  H.  Abbot,  of  Cambridge,  Mass. 


The  Chicago  Wisoonsia  A  Minnesota,  from  Sohleisingerville  to  Chica- 

fo  A  Great  Western  terminals  in  Cook  Co.,  111. ,122  miles,  was  leased 
ept.  1, 1885,  In  perpetuity  to  Wisconsin  A  Minnesota,  now  absorbed  by 
Wisoonsia  Central  Co.  Rental  is  8750  per  eent  of  gross  earnings,  less 
its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000 
yearly  is  divided  equally  with  lessee.  The  earnings  ou  the  entire  sys- 
tem (including  Wisconsin  Central  RR.)  were  $1,449,719  for  5  months, 
Jan.  1  to  May  31, 1889,  against  $1,368,082  in  1883;  net,  $416,001  in 
1889.  (V.i6,p.  471,  826;  V.  47,p.52,473;  V.  48,  p.  327,  452,  590,  e 29, 
855;  V.  49,  p.  23.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  253  m.;  Stevens  Point  to  Portage  City, 
71  in  ;  branches  and  spurs,  25  m.;  total  owned.  349  m.  Leases:  Mil- 
waukee A  Lake  Winnebago,  Neenah  to  Schleistngerville,  64  miles; 
Packwaukee  to  Montello,  7  miles;  operated  under  contract,  Milwaukee 
to  Schleistngerville,  33  miles.  Total  operated,  450  miles.  This  road  is 
still  operated  independently  by  trustees,  but  in  harmony  with  the  Wis- 
consin Central  Company  consolidated  lines. 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Deo.  31.  1887, 
222,410  acres  had  been  sold  for  $624,453,  and  2,473. town  lots  and  28 
blocks  for  $1 13,747,  receipts  from  pine  stumpage  to  that  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  of  $2,000,000  preferred  and  $9,435,500  com- 
mon was  deposited  In  trust  with  Stewart  and  Abbot,  Trustees,  to  be 
voted  on  until  ail  interest  should  be  earned  and  paid  on  bonds.  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  issued  to 
the  old  stockholders,  which  pass  as  a  delivery  on  sales.  Nearly  all  the 
stock  is  owned  by  the  Wis.  Central  Company  (see  above.)  Proceeds  of 
land  sales  go  to  sinking  fund  for  bonds;  no  drawings. 

The  Milwaukee  A  Lake  Winnebago  RR  ,  from  Neenah  to  Schleislnger- 
ville.  Is  leased  for  99  years;  the  rental  Is  37*8  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  Issued  subject  to  this  lease. 

The  exchange  of  stocks  and  bonds  by  Wisconsin  Central  holders  was 
optional,  and  in  the  table  above  is  given  the  amount  not  exchanged 
prior  to  May,  1889. 

For  four  years  the  earnings,  Ac,  were : 

1885.  1886.  1887.  18c8. 

Gross  earnings $1,461,004    $1,565,313    $2,050,291    $2,040,677 

Operating  expenses...      941,881      1,182,080      1,509,581      1,550,816 

Net  earnings $519,123        $383,233       $640,710       $489,861 

Rentals,  carsefv.,  Ac.       310,406  366,559  473,842  685,300 

Balance S208.716         $46,674  $66,868        $195,439 

— (V.  45,  p.  26, 240, 573;  V. 46, p. 228;  V. 47, p.  107;  V.48,p.  190,327,428.) 

Worcester  Nashua  A  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of  Wor- 
cester A  Nashua  and  Nashua  A  Bochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1887-8  rental  $250,000;  net  over  all  fixed  ch.irges, 
$162,798;  paid  dividend  at  6  per  cent,  $183,834 ;  defioit,  $21,036;  total 
deficit  to  Sept.  30,  1888,  $192,051.  Dividends  since  1883  have  been  : 
In  1834,  Ha;  In  1885, 3  and  17  stock;  In  1886,3;  In  1887  and  1888,  0  ; 
in  1889  to  date,  8. 

Zaiievvllle  A  Ohio  Rlrer.— (SM  Jfap.)— Owns  from  ZanesviUe,  O., 
to  Harmar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  in- 
cluding branches,  6  miles.  Wnole  line  put  In  operation  In  July,  1888. 
At  Malta  road  connects  with  the  Shawnee  A  Muskingum  River  Rail- 
way, constructed  by  parties  interested  In  the  Z.  A  O.,  and  having  a 
ooal  traffic  secured  by  contract  for  a  term  of  30  ye  irs.  The  mortgage 
is  for  $2,000,000;  the  Mercantile  Trust  Co.  of  N.  Y.  is  trustee. 

A  sinking  fund  will  come  into  operation  in  1891,  bonds  being  bought 
in  the  open  market  at  par  and  accrued  Interest;  in  lieu  of  this  funds. 
are  to  be  Invested.    (V.  47,  p.  50.) 

CANALS. 

Chesapeake  A  Delaware.— Delaware  City  to  Chesapeake  City,  Md, 
In  July,  1886,  a  heavy  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $609,200,  and  In  1886  the  oonv 
pany  retired  Its  old  bonds  and  Issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  in  1916,  thus  covering  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  May  31, 1889,  gross  receipts  were  $190,516 
and  net  $143,340 ;  surplus  over  Interest,  $13,192.    (V.  47,  p.  801.) 

Chesapeake  A  Ohio.— This  company  was  assisted  with  loans  by  the 
State  of  Maryland.  It  has  long  been  unable  to  meet  Its  interest,  except 
on  the  Repair  bonds  of  1878,  and  these  too  have  been  in  default  since 
Jan.,  1887.  The  Bait.  A  Ohio  own  a  majority  of  these  bonds.  In  addition 
to  the  above  indebtedness,  the  company  owed  Jan.,  1888,  $1,600,500  in 
the  shape  of  small  Issues  of  bonds,  debt  certificates,  pay  roll  accounts, 
etc.  New  repair  bonds  were  issued  in  July,  188S',  for  the  damages  by 
floods.  In  1887,  gross  earnings  were  $129,207;  expenses,  $174,294. 
In  1888  gross  earnings  were  $1^9,469;  expenses,  $126,769.— (V.  46,  p. 
38;  V.  49,  p.  21.) 

Delaware  Division.— Leased  to  Lehigh  Coal  A  Navigation  Co.  at 
interest  on  bonds  and  4  percent  a  year  on  stock    (payable,  Q— F  > 
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Subscribers  will  confer  a  groat  favor  by  giving  Immediate  notice  or  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


■  explanation  of  column  headings,  4c,  see  notes 
on  tlrsi  page  of  tables. 


124 

46 

106 

106 

209 
103 
103 
103 
316 
316 


LtAigK  Ooal  <*  Xarigation— (Continued)— 
1st  mi  canal, 6,0  to acres ooal  Slid 76 m.  L  4 B. KR.r 
1st  mi.  I, i')i.  A-  mi-  i:u.  Haiicli  Chunk  to  Kaston..r 
2dM  onCan  ,CoaI4RR.andlstM.Nant.RR  ,26ui.c* 
Cons.  3d  M.Canal.CoalA122  iu.RH.;  2d  M.26  m.RK. 
Greenw'd  2d  on  1.254  acres  coal  laud  <exfd,'77).r 
General  mortgage  for  915,000,000,  gold r 

Jfsrris— Stock, consol.,  4  ji.c.gu.  Oil iiyrs.  by  Lehigh V. 
Preferred  stock,  10  p.  o.  gu.  999  yrs.  by  Lehigh  V. 
let  Mortgage c 

Ttmneytvania — 8  took 

Gen.  uiortg.,  s.  !.,  Interest  guar'd by  Penn.  KR..C* 

Mchuylkill  Ka»igation—l»t  mortgage,  extended 

2d  mortgage 

Mortgage  bonds,  coup,  (payable  by  P.  4  R.) 

Boat  and  car  loan,  (payble  by  P.  ■•■  R.) 

Boat  and  oar  loan  (      do  do      ) 

tsugixAannq— Maryland  loan,  2d  mortgage 

Susquehanna  Canal,  common  bonds ,  3d  mort 

do  pref.  and  priority  bonds 

do  bonds  of  1872, 4th  mort 

lllMlil.lMOIO. 

Attaint   Kxpre/tn — Stock 

Am  Bell  Telephone— Stook  ($2,500,000  more  to  bo  Issued) 
1  c  ii-ii!  lire*  ($2,000,000)  red.  at  110  aft.  Aug.  1, 1890. o4r 

Awter.  Tel.it  Cable— Stock,  guar. 5  by  West.  Union 

Am. Coal  (Maryland)— Stook    


Miles 

of 
Ro'd& 
Canal. 


Date 

of 
hah 


1864 
1867 
1867 
1871 
1872 
1881 


76-,85 
1870 


1863 
1864 
1839 

1  859 

1884 
1872 


1889 


Size,  or 

Par 
Value. 


Var. 

Var. 

$500&e 

1,000 

1,000 

1,000 

100 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 
1,000 

l'.OOO 

500 

1,000 


$100 

100 

500,&e. 

100 

25 


INTEREST  OR  DIVIDENDS. 

Ontatandlnir  Rate  ¥*T'  When    Where  Payable,  and  by 
Outstanding       ,,     ,       Pavablc  Whom. 


* -..ooo.ooo 

2.000,000 

1.8*3,000 

2,460.000 

643.000 

2,535  000 

1,025,000 

1,175,000 

1,000,000 

4,501,200 

2.738.000 

9,076 

107,3t  9 

136,000 

J    132,200 1 

1,000,000 
74,000 
40.900 
14,000 


$12,000,000 

9,962.100 

2,000,000 

14,000,000 

1.500,000 


('out.      Payable 


4>a 

6 

[* 

7 

4»«g. 

2 

5 

7 

"a" 

6 
6 
6 
6 

7 
(€)2 
o 
6 
7 


2 

3  *  6  ex. 
7 

1>4 
3 


Q-F. 
J.  4  D. 

.1.       ;   II. 

r.  ■*  a 

Q.-F. 
F.  4  A. 
F.  4  A. 
A.  4  O. 

J.  *"j. 

Q.-M. 
J.  .v  J. 
J.  4  J. 
M.  4  N, 
M.  4  N 
J.  4  J 
J.  4  J 
J.  A  .1 
J.  4  J. 


% 


;.-M. 


F.  4  A 
Q.— M. 

M.  4  S. 


Philadelphia,  Office. 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Bond*—  Princi- 
pal,When  Dne. 
Stocks— Last 
Dividend. 


Leh.Val.RR.Co.,  Phlla 
do  do 

do  do 


Phlla.,  233  So.  4th  St. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Phlla.  and  Baltimore, 
do  do 

do  do 

do  do 


N.  Y.,  59  Broadway. 
Boston,  Compy's  Office 

do  do 

N.  Y.,  West  Union  Tel. 
if.  Y.,  offlce.1  Broadway 


July  1, 
Feb.  1, 
Dec.  15, 
.lunc  1, 
Feb.  1, 
May  1, 
Aug.  7, 
Aug.  9, 
April  1 


1914 
1897 
1897 
1911 
1892 

1924 
18^9 
1889 

,  1906 


July.  1910 

March,   1897 

1882  to  1907 

1895 

May,  1913 

May,  1915 

Jan.,  1933 

Jan.  1,   1918 

Jan.,  1894 

Jan.,  1902 


June  1,  1889 
Jmy  15,  1889 
Aug.  1,  1898 
June  1,  1889 
Mar.  1.   1889 


29,729  shares  have  been  converted  into  Lehigh  Coal  4  Navigation 
mock,  leaving  only  2,938  shares  unconverted.  Interest  on  bonds  is 
guaranteed. 

Delaware  4  Hadson.— (See  Map).  The  Del.  4  Hud.  Canal  Co. war 
chartered  April  7, 1823,  and  the  canal  from  Rondout.  N.  Y.,  to  Hon  op  - 
dale,  Pa,  108  miles,  was  completed  in  1828.  The  company  owns  the  fol- 
lowing railroads,  viz:  Lackawanna  <s  Susquehannah—  Nineveh,  N.  Y.,  to 
Jefieison  Junction,  Pa.,  22  miles;  Valley  Railroad.— Carbondale  to 
Bcranton,  Pa.,  17  miles;  Gravity  Railroad  (4ft.  Sin.  gauge)— Oly- 
phauttoHonesdnle,  56  miles;  Schenectady  4  Meohanioville— East  Glen- 
Tllle  to  Coons,  N.  Y.,  10  miles:  Cherry  Valley  f-haron  4  Al.— Cobleskill 
to  Ci  erry  Valley,  N.  Y.,  21  miles;  Schenectady  4  Duanes.— Schenectady 
to  Duane>burg,  11  miles:  Adirondack  Railroad,  60  miles;  total 
owned,  vOO  miles;  and  It  leases:  Albany  4  Susquehanna— Albany  to 
Bingham  ton,  142  miles  (leased  for  150  years  from  Feb.,  1870);  New 
York  4  Canada  (leased  in  perpetuity)— Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y. ,  113  mile",  and  branches  to  A  usable,  etc.,  37  miles;  Rens- 
■dear  4  Saratoga  and  leased  lines  (teasel  during  term  of  eharter  and 
Its  lenewals) — Albany,  N  Y.,  to  Lake  Champlain,  N.  Y. ,  and  branches. 
195  miles;  Utica  Clinton  4  Binghamton  and  Rome  4  Clinton  (leas<  d 
during  term  of  charter  and  renewals,  and  sublet  to  N.  Y.  Ont.  4  West 
ern  till  June,  1921),  44  miles;  Union  RK.-Green  B  idge  to  Wilkesbarre, 
Pa.  (leased  during  t*  rm  of  charter  and  renewals),  20  miles;  other  lines, 
4 miles;  and  Jefferson  SB.  (trackage)— Jeffersou  Junction  to  Carbon- 
dale,  35  miles.  Total  controlled,  730  miles,  but  oaly  686  operated  in 
D.  4  11.  system.  This  company  is  among  the  largest  miners  and 
carriers  of  anthracite  coal.  In  June,  1889,  the  Adirondack  RR  (60 
mile')  was  purchased. 

The  1st  mort.  of  1871  covers  real  estate,  etc.,  in  Buffalo,  Rochester. 
Weeuawken,  New  York  City  and  elsewhere,  the  canal  from  Rondout  to 
Delaware  River,  83  in.,  the  Lack.  A  Susq.  RR.,  20  in.,  etc. 

The  debentures  are  secured  by  an  equal  amount  of  Pennsylvania 
Division  bonds,  reserved.  The  Penn.  Dlv.  bonds  cover  canal,  railroads, 
ooal  and  other  lands,  etc..  In  Pennsylvania. 

The  stook  was  increased  to  $30,000,000  to  pay  off  the  bonds  due  in 
1884  and  1891.  The  remaining  .$5,500,001)  in  treasury  will  be  Issued  In 
1891,  to  take  up  an  equal  amount  of  7  per  cent  bonds. 

The  annual  report  for  1887  in  V.  46,  p.  1 32  and  170,  had  the  following : 
The  managers  "  propose  to  appropriate,  from  time  to  time,  from  the  sur 

Slug  or  dividend  fund,  amounts  not  to  exceed  In  the  aggregate  twenty - 
ve  (25)  per  cent  of  the  Ave  millions  five  hundred  thousand  ($5,500,000) 
dollars  of  bonds  to  be  retired  during  the  year  1891,  a  id  to  credit  such 
appropriations  us  cash  payments  on  the  stook  to  be  issued  therefore  to 
stockholders  of  record  at  the  time  when  notice  is  given  of  their  right  to 
subscribe."  This  proposition  was  submitted  to  stockholders  at  the  an- 
nual meeting  in  May,  and  approved  by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  they  were 
resumed:  Inl881,4ia;  in  1b82, 7;  in  18-3,7;  in  1884,7;  in  1885,  6; 
In  1886  and  1887,  5 ;  in  1888,  6;  In   1889  to  date,  3>a.    Range  of  stock 

£  rices  since  1882  has  been:   In  1883,  102ia®112i8:  in  1884,  67®114; 
i  1885,  66ijial00ia;  in  1886,  87J4»1081a;  in  1887,  96'a®1061s;  In 
1868.  li  3*134;  in  1-80  to  July  19  inclusive,  130^149^. 
Report  for  1888  was  in  Chronicle,  V.  48,  p.  157. 


l-KOFIT  AND  LOSS. 


Receipt*— 

Bales  of  coal 

Canal  tolls 

Int.  on  Invest.  4  miscell . . 

Ooal  on  band  (Deo.  31) 

Railroad  earn'gs  In  Penn. 

Profit  on  leased  lines 

Total 

Disoursement* — 

Ooal  on  band  Jan.  1 

Mining  coal 3 

Trans. to  tidew'ter  via  Erie 
Transportation  expenses, 

canal,  lease,  4c 

Interest 1 

Termin'l expense  4  in i si  el . 

Taxes 

Loss  on  leased  railroads.. 

Balance 1, 

Total 9, 

—(V.  46,  p.  38,  132,  170,  ( 


1885. 

SS 

,201,049 
54,551 
792,716 
649,905 
694,941 


1886. 


1887. 


7,399,095  10,100,118 

58,410  66,505 

633,867        S95.001 

332,653        183,697 

841,662     1,147,134 


1888. 

s 

10,604,465 

56,675 

496,217 

201,299 

1,041,756 

130,111 


9,393,162  9,265.687  11,892,457  12,530,522 

892,804  649,905        332,652        183.697 

975,297  4,239,907    5,019,147    5,313,138 

592,803  873,517     1,159,114    1,164,827 


826,987  767,151 

,082,768  i.069,067 

300,453  28u,230 

222,323  183,699 

313,330  21,695 

186,396  1,175.485 

3H3.102  9.2Kfv.H»7  11.892,457  12,530,523 

09;  V.  48,  p.  157,  799.) 


88\810 
973,571 
402,656 
171,577 
37,622 
2,910,305 


932,2^2 
986,994 
436,262 
169,189 


3,311,134 


Lehigh  Coal  &  Navigation.  Owns  canal  from  Coalportto  Eas- 
tern, Peun  ,  48  miles,  and  leases  Delawaie  Dlv.  Canal,  60  miles.  Also 
owns  l-ehigh  4  Susquehanna  RR.,  Phillipsbcrg,  N.  J,,  to  Union  Juno 
Pa  ,  105  miles,  with  brai  ehea.  56  miles,  and  leases  for  999  years  Nesiiue 
honing  Val.  RR,  17  m.,  and  Trescow  RR..  7  m.;  also  leases  Wilkesbarre 
4  Scranton,  —  m.;  but  all  these  roadit  are  leased  for  999  years  from 
1871  to  Central  of  N.J.  Kit.,  rental  being  33*a  per  cent  of  gross  earn 
logs,  with  a  minimum  rental  o  $1,414,400.  The  Central  RR  of  N  J 
assumed  (in  purchase  ot  equipment)  $2,310,000  of  the  gold  loan  due 
189T,  and  the  Lehigh  4  Wilkesbarre  Coal  Co.  assumed  $500,000  of  the 

fnld  loan  due  1897  and  $771,000  (all)  of  the  convertible  gold  loan  due 
894,  additional  to  amounts  In  tabic  ahove.  The  general  mortgage  of 
1884  (tiustee,  Fidelity  Ins.  Co.  of  Phlla.)  covers,  subject  to  prior  bonds 
7,460  acres  coal  land,  48  miles  ear  al  and  161  miles  railroad,  estimated 
In  188«  as  together  worth  $2^,278,000.  Bonds  are  received  to  retire 
all  prit  r  issues  not  assuired  by  other  companies.  The  modifications  of 
lease  under  the  new  arrangement  with  Central  of  New  Jersey  are  re 
ferr,  d  to  in  V.  45,  p.  113. 


■n  1891.  2  p.c.;  in  1882.4 
1886,  4%;  In  188 


4;  in 


;  in  1S83, 
1888,  4>t; 


Dividends  since  1S80  have  been: 
513;  in  1884,  6;  In  It 85,  5ij;  in 
in  1859  to  date.  2*9. 

Reuort,  for  1883  was  in  Chronicle,  V.  48,  p.  249. 

Receipt*—  1886.  1887.  1888. 

From  railroads  and  Nesque.  Tunnel. .$1,464,381  $1,533,184  $1,804,783 

Canals 48,225  50,248  43,201 

Net  profit  on  Lehigh  Coal 135,104       148,452       358,968 

Royalty  on  coal  mined    by   lessees, 

revenue  from  rents,  4c.,  4o 80,797  71,302  46,712 


Total  receipts $1,728,507  $1,803,186  $2,253,664 

Total  disbursements 1,108.496     1,131,510     1,19.', 749 


Balance  of  earnings $620,021 

Less  sink.  fd.  of  10  p.  0.  p.  ton  on  coal.      $89,419 
Less  depreo'n  on  coal,  impr" v'm'ts,  4o 


$671,676  $1,070,915 

$61,597        $92,101 

99.009        282,002 


Total $89,419     $159,606     $374,103 

Surplus  for  year $530,602     $512,070     $696,812 

Halauce to  credit  of  div'd  fd.  Jan.  1  ..       683,843        644,037        646,745 


Total $1,214,145  $1,156,107  $1,343,557 

Dividends 570,408       509,362       576,866 

Rate  of  dividend 4>a  4  4*3 


Balance  to  credit  of  div'd  fund  Dec.  31    $644,037     $646,745     $766,691 
-(V.43,  p.  634;V.44,  p.  274;  V.45,p.  113;V.46,  p.  253;  V.  48, p.  249.) 

morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  pel 
annum  on  pref.  stock  and  4  per  cent  on  consul,  stock.  In  1889  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  probably 
be  used  for  water  stpply.    (8ee  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  in  Interest  of  Pennsylvania  RR,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $469,000 
6s.  Earnings  in  1888,  $326,960;  net,  $111,428;  interest,  $165,571; 
loss,  $54,141.  In  1887.  gross,  $300,072;  net,  $75,322;  Interest,  $168,- 
571;  deficit,  $93,249 

Schuylkill  Navigation.— Leased  from  June  1,  1870,  to  Philadel 
phia  4  Reading  for  999  years.  All  the  bonds  save  those  in  the  table  were 
exchanged  under  the  Phil.  4  Reading  reorganization  plan,  for  bonds 
of  the  P.  4  R.  The  report  for  1886  (V.  44,  p.  210)  gave  a  statement  of 
the  company 's  relations  to  the  P.  4  R.  company  and  a  history  of  Its 
prosperity  in  former  years.  The  loss  to  the  R'-ading  in  1886-87  was 
$289,493:  in  1885-86  was  $477,614;  loss  in  1884-85,  $444,292.  (V. 
44,  p.  752,  782,  809  ;  V.  45,  p.  143,  573;  V.  46,  p.  219 ;  V.  48,  r.  209.) 

Snsquehanna.— Leased  aud  operated  by  Philadelphia  4  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  All  the  bonds 
save  those  in  the  table,  were  exchanged,  under  the  Reading  plan,  for 
P.  4  R.  bonds,  and  iu  1889  rate  of  interest  on  State  loan  was  reduced  to 
4  per  cent,  the  P.  4  R.  paying  $147,500  back  interest.  Loss  to  Reading 
in  1887-88  $103,167;  in  1886-87,  $135,159;  in  l»»5-«6,  $239,784  ;  loss 
in  1884-85,  $230,657-  (V.  48,  p.  190.) 

MIS*  i:i.l.  \  MOOTS. 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been :  In 
1381,  6  per  cent ;  in  1882,  11 ;  in  1883,  12  ;  in  1884,  15  ;  from  1885  to 
1887,  inclusive,  16;  in  1888,  18;  in  1889  to  date,  9  quarterly,  and  6 
extra  in  July.  There  is  to  be  issued  $2,500,000  new  stuck,  one-half  in 
October,  188S,  and  balance  In  April,  1890.  The  annual  report  for  1888 
Iu  Chronicle,  V.  48,  p.  427.  baa  the  following: 


1887. 
$3,453,028 
$2,237,834 
1,176,252 

$1,061,582 

$39S,081 

132,616 


•  1886. 
$3,097,000 
$1,973,350 

1,176,252 

$797,098 

$392,084 

117,754 


1898 

Gross  earnings $3,865,118 

Total  net  income $2,436,463 

Dividend,  regular 1,192,152 

Balance $1,244,311 

Extra  dividend $597,726 

Reserve  forlLStruments 46,585 

Reserve  for  general  dept 600,000 

Surplus  for  year $536,656  $281,260 

Total  mrplus  Dec.  31 $2,028,035        $2,028,035        $1,491,380 

-(V.44,  p.  433;  V.  46,  p.  412;  V.  47,  p.  593;  V.  48,  427,  530,  799.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  for  1889  iu  V.  48,  p.  367,  gave  the  following  information: 
Income,  1888,  $698,745;  total  expenses  and  Interest  to  Maroli,  1889, 
$595,711;  balance,  $103,034,  against  $84,423  in  1888;  dividends  (6 
per  cent),  $90,000;  surplus,  $13,034.— (V.  44,  p.  274;  V.  46,  p.  253; 
V.  43,  p.  367.) 

American  Cotton  Oil  Trust.— This  is  a  "Trust"  formed  to  con- 
trol a  large  proportion  of  the  cotton  seed  oil  mills  of  the  United  States- 
The  Board  of  Management  consists  of  nine  trustees,  of  whom  three  are 
elected  each  year.  The  title  deeds  of  the  several  properties  owned  are 
deposited  with  the  trustees,  who  issue  their  trust  certificates  of  $100 
each,  and  these  are  dealt  In  at  the  Exchanges,  lor  the  year  euding 
May  31,  1888,  the  net  earnings  were  $2,020,445  over  aud  above  $350, 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables.  , 


American  Ootton  Oil  Trust-  Certificates 

American  Express— Stock 

Cahaba  Coal Mining— Stock... 

1st  mortgage  sink,  fuud  ted.  at  110 

Cameron  iron  rf  Coal  Co 

Canton  Company— Stock  (44,300 shares) 

Central  <t  Smith  American  Telegraph.— Stock. 

Chicago  Gas  Trust— Stock 

Chic.  Gas  Light  &  Coke,  1st  mort.,  g.,  guar o 

People's Gss  Light  &  Coke,  1st  mort.,  g.,  guar  c 

2d  mortgase.  guar ...o 

Equitable  Gas  Light  &  Fuel,  1st  mort.,  guar c* 

Consumers'  Gas,  1st  mort.,  guar c 

Colorado  Coal  d  Iron — Stook 

1st  consul,  mort..  gold,  accum.,  sink.  fd.  not  drawn.. c 
Columbus  <t  Hocking  Coal  <*  7ron  Co.— Stock 

lstM.,g.,s.rd  (13,351  a<  r's  l'd,min's  i  b'd'gs)  not  drn.o' 

Commercial  Cable—  Slock 

Consolidated  Electric  Light— Stock 

Debenture  bonds ....c 

Consolidation  Coal  of  Maryland— Stock 

1st  mort.,  consolidated,  convertible  Into  stook  at  par...o 
Consolidated  Cos  (N.Y.)- Stook 

1st  mort.,  Metropolitan  Gaslight  Co c* 

1st  mort ,  Knickerbocker  Gaslight  Co.  sink,  fund c* 

Debentures  for  $3,000,000 r 

Detroit  Mack.  &  Marquette  Land  Co.—  M. (Inc.), red. at  100. r 

Edison  hleettic  Illuminating  Stock — 

Equitable  Gas  Light  Co  of  New  York—  Stook 

Bonds 

Certificates  of  indebtedness,  red.  in  1891  

Cold  <t  Stock  Tel.  -Stock,  rental  guar.  6%  99  yrs.W.Un.Tel. 

Bonds,  not  mortgage ...c 


Date 
of 

Hoods 


ISM 


18*7 
1874 
1874 
1885 
1886 

1880 


1*87 


1872 


1881 

1878 
1888 
1881 


1886 


Site,  or 

Par 
Value. 

$100 
100 
100 

1,000 

100 
16>* 
100 
100 

1,000 
500 
500 

1,000 

1,000 
100 

1.000 
100 

1,000 

Too 
Too 

1.000 

100 

500  &o 

1,000 

1,000 
1,000 

ioo 
1,000 

'ioo 

500 


Amount 
Outstanding 


$42,185,228 

18,000.000 

1,100  001 

750,000 

3,000.000 

719,875 

4,006.600 

25,000,000 

7,6.0.000 

2,100,000 

2,500,000 

2.00H.000 

3,832,000 

10,000,000 

3,499,000 

4,700,000 

1,000,000 

10,000,000 

2,500,000 

291.400 

10,250,000 

1,100,000 

35,430.060 

658.000 

610,000 

1,000,000 

4.2 10,000 

1,500,000 

4,000,000 

1,000,000 

750,000 

5,000,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Cen 


,"'•' 


1\ 

2 

5g. 

2* 
6«. 

'eg. 
eg. 
'£*" 

6 

21* 
6 

2*3 

6 
6 

5 
7 
2 
2 
6 
6 

1!S 

6 


Payable 


Where  Payable,  and  by 
whom. 


J.  A  J. 

J    A  J. 

0,-j. 


J.  A  J.     N.Y.,  Central  Tr.  Co. 
, «.  A  N.  N.Y.,  Cent.Tr.&  Lond'n. 
J.   A  D.  do  do 

•J.   A  J.|N.Y.,Cen.TT.4Chlc.  Of. 
J.  A  D  Chlcago.Unlon  Nat.  Bk. 


Bonds  -Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  45  Broadwav.       Aug.   1.  1887 
N.Y.,  Co.'s  Office,  65  B'y     July  2,  1889 

N.  Y,  Farmers'  L.  ATr.i  Jam  1,1*907 


New  York  Office. 


F.  A  A. 

J.   k" J. 

Q.-J. 
J.  4  J 

J.  'i"*J. 
J.  A  D. 
F.  A  A. 
J.   *  D. 

M.  &  N. 
A.  &  O. 

§=$: 

F.  A  A. 

J.   *  D. 

Q.-J. 

M.  <fe  N. 


N.  Y.,  Chase  Nat.  Bank. 


N.  Y.,  Central  Trust  Co 


N.Y.,Am,  Ex-h.  Nat.BU 
N.Y., Co.'s  Office, 71  By 

do  do 

N.Y.,  Office,4  Irving  PI. 
do  do 

do  do 

do  do 


N.  Y.  Office,  16  Broad  st 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  *d  Ave. 
N.  Y.,  West.  Union  Tel. 
do  do 


July  6.  1889 
June  20, 1889 
July  1,  1937 
Nov.  1,  1901 
Deo.  1,  1904 
July  1,  1905 
June  1,  1936 


Feb.    1,   19O0 


Jan.  1,  1917 


Julv  1,  1889 

1892-95 

Jan.  31,  1889 

Jan.  1.  1897 

June  15,  1889 

Aug    1,   1901 

June  1,  1898 

May  1,   1908 

Oct.    1,    1911 

Mav  2,  1889 

July  15,  1889 

Aug.   1,  1899 

1896 

July.  1889 

May  1.  1895 


931  spent  for  betterments,  repairs,  Ac.  No  balance  sheet  is  published 
Dividends  of  1  per  cent  quarterly  for  the  year  1887-88  were 
declared,  but  in  Oct.,  1887,  the  company  announced  that  dividends 
would  be  suspended.  N.  Y.  Office,  45  Broadwav,  N.  Y.— (V.  45,  p.  25, 
538.  564,  696;  V.  46,  p.  829;  V.  47,  p.  139;  V.  48,  p.  854.) 

American  Express.— Dividends  of  6  per  cent  yearly  have  been 
paid  since  1879. 

American  Telegraph  dc  Cable  Co. — Owns  two  cables  between 
Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leased  to 
Western  Union  till  1932,  with  a  guaranty  of  5  per  cent  per  annum  on 
the  stock  Issued-  $14,000,000. 

Cahaba  Coal  mining.— Owns  25,605  acres  of  coal  and  Iron  lands 
in  Bibb,  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation;  also  16  miles  of  standard  gauge  railroad, fully  equipped, 
connecting  its  mines  and  mining  town  Blocton  with  the  Al.  Gt.  So.  and 
Louis.  <s  Nash.  KK.  The  application  to  the  Stock  Exchange  for  the  listing 
of  the  above  securities  was  given  in  full  in  Chronicle,  V.  47,p.  441. 

Cameron  Iron  &  Coal  Co. — This  company  was  organized  In  1886. 
The  lands  and  propetty  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.    Nicholas  C.  Miller.  President.  N.  Y. 

Canton  (Improvement)  Company  (Bait.)— The  capital  stock, 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purohase 
and  cancellation  to  44,300  ihares.  The  Union  RR  sinking  fund  of 
$918,703  remains  the  property  of  Carton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  teen  paid  off  at  maturity.  In  May,  1889,  a  move 
was  made  to  have  the  property  closed  out  for  the  benefit  of  the  owners. 
Bee  Chronicle,  May  25.      (V.  47.  p.  20 :  V.  48,  p.  687,  799.) 

Centra]  Ac  South  Am.  Telegraph.— Line  from  Vera  Cruz,  Mexico. 
to  Chorrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  New  cable  from  Galveston  to  Coatzaroales  wash  itl  inl888.  The 
cost  to  this  Co..  about  $t0,000,  heingout  of  surp.  earnings.  In  1888 
gross  earnings  were  $538,730 ;  net, $405,467  ;  surp.  overdiv's  (6 p.  c.i, 
Si 35,022.  James  A.  Scrymser,  Pres't,  N.  Y.  (V.  44,  p.  274;  V.  46,  p. 
804;  V.  47,  p.  801.) 

Chicago  Gas  Trust. -This  Co.  was  incorporate  I  in  '87  to  acquire 
control  of  gas  properties  in  Chicago.  It  owns  $14,887,625  of  the  $14,- 
984,200  stock  c  f  the  companies  whose  bonds,  guaranteed  piim  ipal  and 
interest  by  the  Trust,  are  given  in  the  table  above,  and  this  slock  is  de- 
posited with  the  Fidelity  Tr.  A  Safe  Dep.  Co.  of  Phila.  as  security  for  the 
guarantee.  Throughits  ntei  est  in  said  companies  it  also  contr^  Is  all  t>ut 
$1"  ,800  of  the  $1,7'  0,000  stock  of  four  small  r  com  panics  which  have 
outstand  ng  the  lollowing  bonds:  Lake  Gas  Co.,  $300,000  1st  mort. 
6s;  Hyde  Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  and 
Power  Co.,  $200,000  1st  mort.  7s,  these  last  are  guaranteed  by  the 
People's  Co.,  b  it  not  by  the  Trust.  In  1887  the  eight  companies  sold 
2,660,236  thousand  cubic  feet  of  gas;  their  gross  receipts  were  $3,2'28.- 
480,  andnetreceipts,$l,^84,ltil ;  flxedcharges,  $1,035,100.  In  1888 
the  eight  companies  sold  2.665,743  thousand  cubic  feet  gas  and  the 
gross  receipts  were  $3,437,395;  net,  $1,8^6,652;  sui  plus  over  fixed 
charges,  $-61, f  52.  See  application  in  tull  to  N.  Y.  Stock  Exchange  for 
listing  the  above  securities  in  Chronic  le,  V.  47,  p.  746.    (V.  48,  p.  686.) 

Colorado  Coal  Ac  Iron.— tSee  Map.)—  This  oompany,  with  head- 
quarters at  Colorado  Springs,  Col.,  Is  a  large  owner  of  o<  al  and  i  on 
property  and  of  laud  and  town  sites  around  South  Pueblo.  Stook  is 
non-assessable.  In  Nov.,  1887,  a  decision  in  regard  to  certain  land  titles 
was  male  by  the  U.  8.  Supreme  court,  in  favor  of  tnis  company. 

An  abstract  of  the  report  of  1888  was  In  V.  48,  p.  398. 


KAKSINliS  AND  EXPENSES. 

-1887.- 


Gross 

Earnings. 

Coal  &  coke  department.  $1,391,057 

Iron  and  steel  dep't 1,3P£.:49 

Real  estate  dep't 29,143 

Miscellaneous  earn'gs. . . .  6,527 


-1888. 


Net            Gross  Net 

Earnings.     Earnings.  Earnings. 

$323.5.- 1  $1,310,917  $211,533 

209,410       790.528  loss  5,834 

9,350          19,192  12,239 

6,526          75,984  75,984 


Total $2,818,876     $548,581  $2,212,e23  $293,922 

INCOME   ACCOUNT. 

1886.           1887.  1888. 

Net  earnings $333,611    $548,581  $29.i.922 

Add  Income  from  investments,  <fco 8,650          4,433  6,'22'.i 


$553,014     $300,119 

$:09.940    $209,940 

780         15,707 


Total $342,261 

Less  interest  on  bonds $-'09,940 

Less  premiums,  Ao 

$^09/40    $210,720    $225,647 

Burplug $132,321     $  42,294       $74,502 

Tn  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
houses,  lands.  Ac,  containing  no  receipts  from  land  sales.  The  receipts 
from  land  sales  in  1688  »  ere  $128,341.  -gainst  $26,010  in  1887.  E.J. 
Berwl"d,  PreVt.  Office  in  N.  Y.,  35  Wall  st.  (V.  44,  p.  400;  V.  46,  p. 
886  ;  V.  48,  p.  189,  398,  462.) 


Columbusdc  Hocking  Coal  Ac  Iron  Co.— Organized  at  Columbus  , 
O.,  Jan.  26, 1883.  Tue  Central  Tr.  Co.  of  N.  Y  is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund ;  bonds  tendered  may  be  purchased  at 
not  above  105.  Car  trust  notes  Mch.  31,  1889,  $154,440.  The  company 
owns  large  coal  and  Iron  properties,  with  extensive  works  thereon,  in 
Ohio,  and  a  full  description  of  these  was  published  In  the  Chhoniclb 
of  Feb.  26, 1887,  V.  44,  p.  278.  In  flsoal  year  ending  March  31, 1888, 
gross  earnings  were  $1,346,333;  net,  $191,912;  surplu*  over  interest 
and  improvements,  $110,196.  In  1888-9  gross  earnings,  $1,155,842; 
net,  $109,774 ;  surplus  over  interest,  taxes  and  improvement,  $26,205, 
Mr.  J.  O.  Moss,  President,  45  Broadway,  New  York.  (V.  46,  p.  172,  573, 
737.) 

Commercial  Cable  Co.— This  is  popularly  known  as  the  Mackay 
Bennett  Cable  Company  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  in  October,  1888,  to  $10,000,000. 

Consolidated  Electric  Light.— For  statement  made  to  N.  Y. 
Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428.  (V.  48. 
p.  420,  428.) 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  under  chapter  367,  laws  of  New  York,  1884.  The  com- 
panies merged  in  it  were  the  New  York  Gaslight,  the  Municipal  Gas- 
light.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  whioh  $3,647,940  was  reserved  for  working  oapital  and 
for  indebtedness  of  old  companies.    (V.  46,  p.  418,537.) 

Consolidation  Coal.— Annual  report  .'or  1888  was  in  V.48,  p.  221. 
The  gross  receipts  from  mines,  railroads,  rents,      1887.  1888. 

Ac.  (incl'gvalueof  st'okof  ooalonhand),  were. $2,373,083    $2,709,234 


Net  receipts $423,829       $482,118 

The  int.  and  sink.  fd.  in  1 888  took  $190,929;  balance,  surplus,  $291,188; 
B.  &  O.  RR.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  inortg.  bonds  of  the  Cumberland  A 
Pennsylvania  RK..  whioh  it  owns,  and  assumes  $55,000  of  the  Union 
Mining  Co.'s  bonds.  Total  bonded  debt  on  lands  and  railroads  is  $2,- 
258.500.  Dividends  since  1880  have  been:  For  1881,  2  percent;  for 
1882  and  1H83,  nil;  for  18S4  and  1885, 1 ;  for  1886,  %;  for  1887,  l>s; 
for  1388,  2>4.    (V.  44,  p.  210;  V,  46,  p.  253  ;  V.  48,  p.  221.) 

Detroit  Mackinac  Ac  Marquette  Land  Grant  Bonds. — Owns 
about  1,300,000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
the  D.  M.  A  M.  RR.,  winch  road  was  soldin  fo  eclosure  Oct.  20, 1886.  The 
land  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  The  bo  dholders  received  a  bonus  of  35  per  cent  in  com- 
mon stock  of  the  Duluth  South  8hore  A  Atlantic  RR.  Co.  in  Maroh, 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit, 
President.— (V.  46,  p.  320,  573.) 

Edison  Electric  Illuminating.  - 

Equitable  Gas  Light  Co. -Incorporated  March  9,  1882.  Owns 
three  blot  ks  between  39th  and  42d  St».,  First  Ave.  and  East  River ;  also 
32  lots  between  58th  and  59th  8ts  and  10th  and  11th  Aves  Total  assets, 
Jan.  1, 1889,  $6,1*5,870,  including  mains  about  114  miles,  gas  works 
valued  at  $2,501,952,  real  estate  at  $1,190,922.  In  1888  9  $1,000,000 
new  stock  was  issued.    (V.  48,  p.  129.) 

Gold  A-  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  b5  con- 
tract for  99  years  from  J  an.  1  .'82,  at  6  p.  0.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan  1, 1882,  paying  6 
per  cent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1 880 :  In  188 1 ,  5  per  cent ;  in  1882  to  1884  inclusive, 
nil ;  in  1885  and  1886.  3 ;  in  1887,  2»s ;  in  1888  and  since,  nil.  In  year 
ending  Sept.  30,  1888,  gross  receipts  were  $308,429  ;  net,  $1,402, 
against  $30,017  in  1 886-87.     (V.  4  ',  p.  642 ;  V.  47,  p.  555.) 

Lehigh  Ac  \V  ii  kesbarre  Coal.— This  company  is  controlled  by  the 
Central  RR.  of  New  Jersey  througl  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bonds  and  $2,353,000  of  the 
income  bonds.  Stock  is  $9,225,000 ;  past  due  coupons  of  consols  held 
by  Central  N.J  ,$3,201,987.  A  sinking  fund  for  the  redemption  at 
luaturi'y  of  the  I  onds  due  1912  is  provided  from  sales  of  surfaoe  lands 
and  from  payment  of  10  cents  for  each  ton  of  coal  mined  on  property 
included  in  the  first  lien. 

The  annual  report  for  1888  was  in  V.48,  p.  290,  and  showed  total  re- 
ceints,  $9,950,636;  net  over  operating  expenses.  $1,986,522;  Interest 
and  sinking  fin  ds,  $I,040,678.-(V.  46.  p.  227,  537;  V.  47,  p.  21,  108, 
2^7.  3 ->3.  172,49-.-;  V.  48,  p  290.562,800.) 

Mariposa  Land  Ac  Mining.— Owns  mines  in  California.  There 
are  outstanding  only  15,000  shares,  the  balance  being  owned  by  Co. 
Litigation  has  been  ir  progressmany  yrs.  and  nothing  done  on  the  estate. 
St  tli.  $5,000,000  prof,  ami  $10,0  J0.0O0  com. 

Maryland  Coal  Co.  Controls  6,000  acres  of  land  In  Allegany  and 
Garrett  counties.  v(d.  In  1888  produced  340,866  tons  of  ooal,  an  In- 
crease of  24,3*8  over  1887.  In  1888  net  earnings  over  expenses 
and  taxes  were  $08,188. 

maxwell  Land  ),rant  Co. -Owns  1.700,000  acres  in  Colorado 
and    New  Mexico    containing  coal,  timber  and    land  tit   for  grazing 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  nn j  error  discovered  In  these  Tables. 


DESCRIPTION. 


Fjt  explanation  of  ooluuin  headings,  Ac.,  see  notes  on  first 
page  of  tables. 


Internat'l  Ocean  Telegraph— Stock, 6 %  99  yre.,  W.  Union. 

iron  Steamboat  Company— Stock 

Bonds c 

Lehigh  4  Wilketbarre  Coal—  Lull. Coal  A  Nav.  M.,g.. assumed 
do  do  Mort.  convert.,  gold,  assumed 

Sterling  loan,  sinking  fund,  drawn  at  100 o 

Consol.  mort.  ($6,116,000  Income  held  by  Cent.  N.  J.)..o 

Sundry  real  estate  mortgages o 

Ss  of  1912,  cumulative  sinking  fund  (not  drawn) o 

Income  "B"  bonds  not  cum.  held  by  Cent.  N.  J 

Mariposa  Land  <*  Mining— Mortgage  bonds 

Maryland  Coal— Stock,  last  dividend  paid  In  1876 

lstm.,  drawn  at  100  (sink,  f'd  has  retired$l05,000)..c* 

Maxwell  Ld.  Gr.-Pr'rllenbds,g.,red.at  100(orll0atiuat.)o 

Metropolitan  Tel.  dTclcg.  Co. -1st  M.,g.,s.f.  (notdr'n)  .c£r 

Mexican  Telegraph— Swot 

Minnesota  Iron  Co.— Stock 

New  Central  Coa  I— Stock 

-Veic  England  Terminal—  1st  mort..  $800,000,  gold c* 

JT.  r.  Mutual  Tel.— 1st  m.,  g.,  gu.by  W.U..s.f  ,1  p.c.not  d'u.e 

New  York  <t  Perry  Coal  <*  Iron  Co.— Stock 

New  York*  Texat  Land  t Limited)— Stoci. 

Land  scrip  receivable  75  per  cent  for  lands 

Northwestern  Tel.— Stock,  4  rising  to  6p. c,  guar.  West,  Un. 
1st  mort.,  sink,  fund,  bonds  not  drawn,  interest  guar,.c* 

Oregon  Improvement  Co. — Stock,  common 

Preferred  stock,  7per  cent,  non- cumulative 

1st  M.,  g..  s.f.  1  p.o.y'rly,  red.it  100,  if  not  purch.at  106.C 

Pacific  Mail  Steamship— Stock 

Pennsylvania  Coal— Stook 

Philadelphia  Company—  (Natural  Gas)  Stock 

IstM.  for  $2,500,000,  cfd.  $250,000  y'rly,  not  dr-n.-.c* 

Postal  Telegraph  Cable  Co.— Stock 


Date 
of 

Bondn 


1831 

1367 

1«  till 

1874 
1875 

1888 

1875 


1  888 
1SH« 


1889 
1881 


1874 


13X0 


1888 


Bin,  or 

Par 

Value. 


Iioe 

100 
500 

500  AC. 

500  Ac. 
£200 
1.000 

1,000 

1,000 
100 

l.OOO 

500 

1,000 

100 

100 

100 

1,000 

1,000 

100 

50 

"3b 

500 

100 

100 

1,000 

100 

50 

50 

1,000 


Amount 
Outstanding 


|3,000.<>i  Ri 

2.000.000 

500,000 

500.000 

673,000 

1,504,000 

11,500,000 

632,358 
2,837,000 
2,353,000 

250.000 
4,400,000 

115,000 
2,500,01  0 
2,000,000 
1,434,400 
14,000,000 
5,000.000 

<») 
2,500.000 
3,000,000 
1,500,000 

980,30) 
2,500,000 
1,180,000 
7.000.000 
1,794,100 
5,000,000 
20,000.000 
5.000,000 
7,500,000 
1,?00,000 
5,000.000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 
Cent, 


l»i 
2>s 
6 

2* 

6  g. 

6 

7 

6 

5 


7 

5  g. 
2>> 

i" 

6 

6g. 

e 

7 
1 

3>4 

6«. 

4 

2 
6 


do  do 

New  York  A  London. 


A    J.  N.  Y..  First  Nat.  Bank. 
J.  A  D.  Phil.,L«h.OoalANavOo 
M.   4  8. 
M.  A  N. 
U..-M. 

M.AN. 

J.  "i"j. 


When    Where  Payable,  and  by 
Payable  whom. 


Q.-J.   N.  Y.,  West.  Union  Tel 


J. 


do 

do 

do 

do 

do 

do 

New  York. 


M.  A  N.1    N.  Y.,  35  Broadway. 
J.   A  J.  NY.  l/iud.A  AlUHtMuin. 

M.  A  N.I  

Q.-J.  jN.Y.Offloe,!  Broadway. 


New  York  Office. 
F.  A  A.  N.Y.,Farmers'L.ATr.Co 


M.  A  N. 


New  York,  1st  Nat.  Bk 

N.  Y.,  52  Broadway. 
N.Y..J.8.  Wetuiore2  Wall 


J.   A  J.  N.  Y.  West.  Un.  Tel.  Co. 


J.  A  J 


M.  A  S. 
J.  A  D. 


do  do 

N.  Y.,  Mills  Building. 
do  do 

do  do 


Q.— F.        N.  Y.,  1  Broadway. 

Quar.     Pittsburg,  920  Penn  Av 

J.  A  D.  N.Y.  City,  Merc.  Tr.  Co. 


Bonds—  Prim  1 

pal.When  Due. 

Stocks— Last 

Dividend. 


July. 

Nov.  1,  1887 
July  I,  1901 
D*c.  15.  1897 
Sent.  1.  1894 
May  1,  1899 
June  1,  J  900 


Nov.  1,  1912 


Jan.  1,  1886 
Jan.  1,  1976 
Nov.  1,  1906 
Jan.  1,  l;)13 
May  1,  1918 
July  13,  1889 


Apr.  10,  1888 
Feb.  1,  1909 
May  1,  1911 
Feb.  10, 1888 
Aug.  8,  1888 


July  1,  1880 
Jan.  1,  1904 
May  1,  1889 

Mar.  1.  1880 
Dec.  1,  1910 

Sept.  15,  1887 
May   1.   1889 

July  20.  1889 
Dec.   1,   1898 


and  agricultural  purposes.  (See  map  in  Supplement  of  March 
and  prior  issues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
A  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  A 
Fort  Worth  Railroad.  The  prior  lien  bonds  atv  ai't'iorlzed  for 
$3,000,000,  payable  at  HO  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  lno.  mort.  bonds  are  deposited  as  collateral 
security  for  the  1st  mort.  bonds.  The  management  of  the  property,  un- 
til the  date  when  all  prior  lien  bonds  will  be  paid  off,  Is  placed  in  the 
hands  of  a  board  of  trustees.  President  Board  of  Trustees,  R.  V.  Martin- 
sen,  46  Broadway,  New  York.  See  advertisement  in  Chronicle  of 
March 3,  1888.— (V.  48,  p.  159.) 

metropolitan  'I  cleplione  A;  Telegraph  Co.— This  company 
has  exolusive  telephone  rights  under  the  Bell  patents  for  the  city  and 
county  ol  N«w  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Ce.  The  mortgage  covers  real  estate  and  buildings  in  process  of 
construction,  which  together  will  be  worth  upwards  <<t  $1,000,000, 
and  also  all  the  franchises,  wires,  instruments,  etc.  After  1839  there 
will  tie  a  sinking  fund  of  one  p.  ct.to  purchase  bonds,  if  possible  at  110, 
otherwise  to  be  Invested  in  other  securities.  Trustee  of  mort.  is  Mer.  Tr. 
Co.    W.  Un.  Tel.  Co.  owns  $800,000  of  the  $2,000,000  stock.  (Par  $100  ) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Taraplco  and  Vera 
Cruz,  733  miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles, 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacific  Ocean.  Company 
owns  1,362  shares  of  the  Central  A  South  American  Telegraph  Co.  In 
company  with  the  Central  A  South  American  Telegraph  Co.,  a  direct 
cable  was  laid  in  1888  from  Galveston  to  Coatzacoales.in  Mexlco.the  cost 
to  this  company  being  about  $375,000.  Stock  « ill  be  Issued  to  represent 
earnings  used  in  meeting  this  expense.  Revenues  in  1888  $322,959 ; 
expenses,  $60,867;  dividends,  10  p.  c,  $143,140;  surplus,  $118,653, 
aga'nst  $115,053  in  1887.  J.  A.  Soryniser,  Prest..  New  York.  (V.  46, 
T.  P04;  V.  47,  p.  801.) 

Minnesota  Iron  Co.— Owns  about  14,270  acres  of  laud  and  six 
iron  mines  in  St.  Louis  and  Lake  oounties,  Minnesota.  Owls  also  $500,- 
000  stock,  $400,000  1st  mort,  bonds  and  $3,500,000  6  per  cent  income 
certificates  of  Duluth  &  Iron  Range  RR  Co.  Mined  and  shipped  391,- 
000  tons  of  Iron  In  1887.  Stock  listed  April  25,  1888.  Offices.  Mills 
Building,  New  York  and  Chicago. 

New  Central  Coal  (Md.)— The  annual  report  for  1888.  in  V.  48,  p. 
221,  showed  net  profits  for  year  of  $29,697  ;  and  balance  to  oredlt  of 
profit  and  loss  Dec.  31,  1888,  of  $216,417,  against  $211,353  D.-c.  31 
1887.  Dividends  since  1880  have  been:  In  1881,  2  per  cent; 'in  1882 
and  1883,  nil;  in  1*81.  1;  in  1885,  nil;  from  1836  to  1888,  inch,  1  pet- 
cent  yearly.    (V.  46.  p.  1 70;  V.  48,  p.  2*1. 

New  England  Terminal  Co.— A  transportation  line  from  Wil 
son's  Point,  Bridgeport  or  other  points  on  Lug  Island  SounltoNew 
York.  The  mortgage  covers  all  the  property  of  the  (  o.  The  N.  Y.  A  N. 
England  and  the  Housatonio  RR.  guarantee  principal  and  interest  and 
the  payment  of  $15,000  iinnually  from  1890  to  1899,  incl.,  for  sinking 
fund,  and  $48,000  1900  to  1909,  inclusive. 

New  York  mutual  Telegraph.— The  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Tel.  Co.  and  the 
stock  was  reduced  to  *2,5OO,OO0,  carrying  dividends  of  6  per  cent  per 
annum,  under  a  lease  for  99  years  from  Feb.  13,  1883  to  Western  Uuion 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
sible, at  110;  otherwise  is  invested.  The  Western  Union  offered  its  col- 
lateral trust  bonds  in  exchange  at  par  for  the  above  stock  and  bonds, 
and  over  $6,000,000  had  btea  exchanged  by  Mar.,  1889.    (V.  47,  p.  81.) 

N.  If.  &.  Perry  Coal  &  Iron  Co. -Owns  730  acres,  controls  800 
acres  aud  leases  430  acres  of  coal  and  irou  land  in  Hocking  Valley  re- 
gion at  Shawnee,  Perry  Co.,  Ohio.  Has  five  coal  mines  and  two  blast 
furnaces.  The  assets,  *s  per  balance  sheet  on  Dec.  1,  1888,  were  $3,- 
511.059.  For  full  exhibit  see  Chronicle,  V.  48,  p.  39.  In  1887  paid 
4>spercent;  in  1888,  1  percent.    (V.  48,  p.  39.)    Office,  52  B' way,  N.  Y 

New  York  A  Texan  Land— Thin  company  took  the  lands  granted 
to  the  Internat'l  and  Hous.  A  Great  Norton  railroads,  about  5.000,000 
acres,  which  were  given  in  settlement  to  the  holdeis  of  convertible  and 
2d  mort.  bonds.  June  30,'38,  had  2.287,497  acres  unsold.  (V.  44,  p.  527.) 

North  western  Telegraph.— This  company  owns  8,000  miles  of 
rlre  and  Is  leased  to  Western  Union  for  99  years,  with  guaranteed  dlvi- 


year  to  6  in 


tends  of  4  per  cent  at  first,  rising  one-eighth  per  cent 
1897  and  afterward.    The  bond  interest  is  guaranteed. 

Oregon  Improvement  Co.— This  oorapany  owns  $3,000.000 stock 
of  the  Seattle  Coal  A  Transp.  Co.;  $575,000  stock  of  the  Columbia  A 
Pueet  Sound  RR..  which  stock  Is  to  be  increase  1  to  $1,000,000-  $1,980  - 
2?V"n  oLof  ?,",  P."tlm'  C"Jv8t  8'  S-  C""  an<1  $1,370,000  (all)  stock  and 
$1,3,0,000  tall)  let  mort.  bds.  of  Pac.  Coast  Ry.  Co.  (Port  Harford. Cal„ 
IS  ,If>^.cro8•.  ?6  miles).  Of  the  bonds  given  above  as  outstanding, 
9414,000  are  in  the  sinking  fund,  but  draw  interest.    Bondhn'ders  have 


—'  ~-    "    ——--"»  —     ■•         -  swim*    a^w.    a,  A.t?o<3,    IV    Hal' If. .    Ol, 

grow  earnings  were  $1,263,852,  auainst  $1,515,269  in  1887-8  net. 
$39,085,  against  1347,511.  In  1887  88  net  caniinrs.  $1,097  73o|  sur^ 
Pl"»°Tyrinterc.-t  and  dividend  on  prer.,  fctoek,  $572,027.  (V.  46  D  76 
418,  803,  819;  V.  17,  p.  227,  344,  473;  V.  48,  p.  222,461.)  P 


Pacific  mall  Steamship.— The  Pacific  Railroads  give  to  the  steam 
ship  company  a  guaranty  of  $65,000  minimum  net  earnings  per  month 
on  competitive  business. 

Dividends  since  1880  have  been:  In  1834,  3%  percent;  in  1835,  5; 
in  1886,  H»;  in  1887,  1;  in  1883,  nil. 

Prices  of  stock  yearly  since  1880  have  been:  In  1830,  27>aa62:  in 
1881,39»62lt;  in  1832.  3z%a48%;  in  1883.  28»44\;  in  1834,  31» 
V7»e;  in  1885.  46>»a70;  In  1886,  45\®67;  in  1887,  32'4a533»;  in 
L888,  28>»®40'9;  in  1-139  to  July  19,  inclusive,  31%940. 

Fiscal  year  ends  April  30 ;  report  for  1833-9  was  In  V.  18,  p.  727. 

EARNINGS. 

1886-87 

A-lanttcLlne $766,030 

Panama  Lines 1,368,882 

T^ans-Paciflo  Line 1,282,317 

Cent.  Am.  and  Mexican  subsidies..  101,334 

Interest  and  divs.  on  Investments  .  70,904 

Miscellaneous 43,854 


1888-89. 

$777,435 
2,006,804 

1,201,580 
100.267 

32,133 
42,743 

Total $3,633,371    $4,078,547    $4,161,057 

Expenses 3,337,833       3,618,110      3,666,162 


1887-38. 

$807,011 

1,778,275 

1,331,384 

101,633 

16,712 

40,532 


Net  earnings $295,533        $440,428        $494,895 

No  balance  sheet  to  April  30,  '89,  was  given  in  the  annual  report.  Geo. 
J.  Gould,  President.    (V.  46,  p.  706  ;   V.  47,  p.  626;  V.  48,  p.  727.) 

Pennsylvania  Coal.— Dividends  since  1880  prior  to  current  year 
have  been:  In  1881,15  per  cent;  in  1882  to  1888  inclusive,  1(5;  in 
1389  to  date,  8. 

Philadelphia  Company. —The  company  was  incorporated  by 
special  act  in  Pennsylvania.  March  22,  1871,  as  the  Empire  Contract 
Company,  and  took  the  present  name  June  11,  1884.  In  1887  the 
Chartiers  Company  was  leased  for  99  years  at  a  rental  of  21-7  per  cent  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg and  vicinity,  owuing  or  leasing  a  large  quantity  of  gas  territory 
and  706  miles  of  pipe*.  The  1st  mortgage  of  1888  (Tr.  Merc.  Tr.  Co.) 
covers  its  whole  property,  gas  Ian  's,  1-ases,  wells,  pipes,  Ac.  Da  year 
ending  viarch  31.  1889,  gro?s  earnings  were  $2,756,217;  net,  $1,059, 
923;  surplus  over  dividends  (12  per  cent)  $159,923.  Geo.  Westinghouse." 
Jr.,  President,  Pittsburg.     (V.  47,  p.  473,  709  ;  V.  48,  p.687) 

Postal  Telegraph  Cable.— This  company  is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  Cable  Oo.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stook  5  per  cent  of  its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  A  Trust 
C>.  Nov.,  1885,  and  sale  took  place  Jan.  15,  1336.  A.  B.  Ch  indler, 
President,  New  York.     (V.  43,  p.  125:  V.  48,  p.  530.) 

Poughkeepsie  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  Poughkeepsie,  completed  in  Dec.  1883.  Cap.  stock, 
.$5,000,000;  par  value.  $103.  Abstract  of  1st  mortgage  (Mercantile  Trust 
Co.  Trustee)  in  Vol.  45,  p.  27.".  N.  Y.  Office,  115  Broadway.  (V.  45,  p. 
275,401,473;  V.  47,  p.  81,  256,  410,  555;  48,  p.  38,  683.) 

Pullman  Palace  Car.— The  stock  has  been  increased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
par.  gave  a  bonus  to  stockholders  when  subscribing  for  new  stock. 
In  Jau  ,  1889,  purchased  control  of  the  Union  Palace  Car  Co.  (See  V. 
43,  p.  128),  and  in  Maroh,  1889,  voted  to  issue  $5,000,000  nrw  stook  at 
par  to  stockholders.    (3ee  V.  43,  p.  260,  327.  i 

Dividends  since  1876  have  been:  Prom  1877  to  188  1  inclusive,  8 
percent;  from  1X81  to  L833  inclusive,  9>s;  from  1881  to  date,  at  the 
rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31. 

INCOME   ACCOUNT. 

1885-86.  1886-87.  1887-83. 

Revenue—                                                         $  $                    $ 

Earnings  (leased  lines  included)  5,075.383  5,621,018  6,259,371 

Patent  royalties,  manuf.  profits,  Ac        548,129  819,911  1,250,383 

Total  revenue.... 

Disbursements— 
Operating  expenses,  including  legal, 

general, taxes  and  insurance  (leased 

lines  included) 

Paid  other  slccp'ug-car  associations 

controlled  and  operated 

Rentals  of  leased  lines 

Coupon  Interest  on  bonds  ...  .... 

Dividends  on  capital  stock 

Repairs  of  cars  fu  excess  of  mileage. 
Contingency  account 

Total  disbursements 4,467,381    4,904,047    5,494,192 

Net  result 1,155,631     1,536,385    2,015,562 

-(V.  47,  p.  471  :  V.  43,  p.  128,  222,  260,  420,  530.) 

Un  Ich  •.liver  .lllnlng.  — O  ens  quicksilver  mines  at  New  Almaden, 
)"al.  The  preferred  stock  is  entitled  to  7  per  ct.  per  annuiu,  not  cumu- 
lative, and  any  surplus  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  1X83-39  In  V.  49,  p.  50,  showing  net  income  applica- 
ble to  dividends  for  the  year  of  $131,621,  agains  $323,728  in  1887-88. 
Divi  lends  have  been:  On  common,  iu  1881,  2'4  »er  cent ;  in  1832,2-5: 
nothing  since.    On  preferred:    Iu  1881,  9>4;  in' 1882,  6;  in  1883,  nil. 


5,623,512    6,410,932    7,509,754 


2,057,627    2,224,807 


802,176 

66,000 

168.050 

1,274,0  IS 


100.000 


969,396 

66,000 

159,150 

1,274,176 

210.018 


2,506,534 
1,045.398 


13J.450 

1,510,890 
IDS. 870 
100,000 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRrPTION. 


For  explanation  of  column  headings,  &o.,  see  notes  on  first 
page  of  tables. 


Date 

of 
Bonds 


1886 


1872 


Poughkeepsie  Bridge.—  1st  mort.,  gold,  for  $5,000,000.  ..o* 

Pullman  Palace  Oar — Stock 

Bonds,  4th  series 

Quicksilver  Mining— Common  stock 

Preferred  7  per  cent  stock,  not  cumulative 

St. Louis  B'dqc  it  Tun.RR.— let  pf.st'k,gu.Mo.Pac.and  Wab.J    

2d  preferred  stock,  guar .... 

1st  mortgage o|  1879 

Tunnel  RR.  of  8t.  Louis,  stock,  guar 

Southern  <t  Atlantic  Telegraph— Stock  (guar.  5  per  cent.) 

Sterling  Iron  <&  Railway. — Stock 

Mortgage  bonds,  income,  series  "B" c 

Plain  income  bonds c 

8terlmg  Mountain  Railway.— 1st  mort.  Income  guar. . . 

Sutro  Tunnel — Mortgage  income  bonds 

r««ii.  Coall.dRR.  Co.— Stock,  ($1,000,000  is  pf.  8%  cum.) 

Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mort.,  s.  f.,notdr'n c* 

Alice  Furnace  Co.,  Ala.,  1st  bonds ofc 

Birm'ni,  Ala.,  Div.,eons.  M.,  g.  s.  f.  1  p.  c.  not  drawn.. o* 
Tennessee  Div.  bonds,  gold, s.f.  l's  p.  c. yearly.not dr'n  c* 

Texas  Pac.  Land  rr«»(.-''Certiflcates  of  proprietary  int." 

United  Lines  Telegraph — 

1st  mortgage  (subject  to  old  lien  of  $300,000) 

2d  mortgage  (for  $3,600,000)...    

United  States  Express— Stock 

Wells,  Fargo  <&  Company  Express — Stock 

Western  Union  Telegraph — Stock 

Real  estate  bds.,g.,(lien  onW.U.Bldg.,N.Y.C.)  s.f. (not  dr.) 

Debentures,  drawD,  but  surrender  optional c  Ar 

Debentures,  sinking  fund  1  p.  ot.,  drawn  at  100 c 

Collateral  Trust  bonds c* 

Whitebreast  Fuel— Stock 

Gen.M.,  (now  1st)  g..  s.  f.,  $30,000.  dr'n  at  110. ..c*  A  r)  1888 


1880 
1876 
1881 
1889 

18*83 

1882 
1887 
1887 


1885 


Size,  or 

Par 
Value. 


1872 
1875 
1875 

1888 


$1,000 
100 

1,000 
100 
100 
100 
100 

1,000 

"25 

50 

500  Ac 

1,000 

1,000 

Yob 

1,000 

l.ooo 
1,000 

1,000 
100 


100 

100 

100 

1,000 

1,000 

£100&o 

1.000 

100 

1,000 


Amount 
Outstanding 


$5,000,000 

25,000,000 

820.000 

5,708,700 

4,291,300 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

948,875 

2,300,000 

418,000 

495,575 

475,674 

<■> 

10,000,000 

715,000 

300,000 

3,460,000 

1,233,200 

8,761,731 

1,200,000 

<») 

10,000,000 

6,250,000 

86,200,000 

1,325,000 

4,920,000 

i60,893 

7, S  00,000 

1,300.000 

600.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


S* 

8 
40c. 
l's 
3 
Us 

v- 

2H 

"7 

6 

7 
4 
4  on  pref . 
7 
7 

6  g. 
6g- 


6 
,4,5 


When 
Payable 


F.  A  A 
Q.-F. 
A.  A  O. 


A  J 
A  J 
A  O 
J.  A  J 
A.  A  O. 


Feb.  1 

Feb'l 

J.  &"j. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 


1*4 

Q.— F. 

4 

J.   A  J. 

1*4 

Q.-J. 

7  g. 

M.  A  N. 

M.  A  N. 

6  g. 

M.  A  8. 

5 

J.   &  J. 

1% 

Q.-F. 

6g 

J.  A  D 

Where  Payable  and  by 
Whom. 


N.  Y.  City,  Merc.  Tr.  Co. 

N.  Y.,  Farm  L.  &  T.  Co 

do  do 


N.Y.,Ofnoe,20Na8sauFt 
N.  Y.,  Drexel,  M.  A  Co 

do  do 

New  York  and  London 
N.  Y.,  Drexel,  M.  A  Co 
N.Y.,  West.  Union  Tei. 


N.Y.Offlce  45  William  st 


N.Y.Office  is  William  st 
New  York. 

N.  Y.  Fourth  Nat.  Bank 

do  do 

do  do 

do  do 

do  do 


No  coupons  raid. 
N.  Y.,  Office,  82  B'way. 
N.  Y.,  Office.  63  B'way 
N.  Y.,  Offloe,195  B'way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London,  Morton,  R.A  Co 
N.  Y.,  Office,  195  B'way 
ST.  Y.  Office,  18  B'way 
N.  Y„  Atlantic  Trust  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Aug.  1,  1936 

Aug.  15,  1889 

Aug.  15, 1898 

May,  1882 
May   1.  1889 

July,  1889 

July,  1889 
April  1,  19S8 
July  1,  1889 

April,  1889 


April  1,  1894 
Oct.  1,  1896 
July  7,  1895 

1919 
July  1,  1889 
Nov.  1, 1903 
1892   to    1902 
Jan.    1,    1917 
Jan.  1,  1917 


1915 
May  15,  1889 
July  15, 1889 
July  15,  1889 
May  1,  1902 
May  1,  1900 
March  1, 1900 
Jan.  1, 1 938 
May  10,1889 
Juno  1, 1908 


In  18S4,  3;   in   1885.  nil;    in  1886,  2%;    iu  1887,3;  in  1888,  6%;  in 
1889,  to  date,  1*2.    (V.45,p.  83  ;  V.  47,  p.  49;  V.  49,  p.  50.) 

St.  Louis  Bridge  A  Tunnel  Railroad.— The  railroad  and  tunnel 
were  sold  under  the  mortgage  of  1873,  July  1,1878.  Foreclosure  under 
the  first  and  second  mortgages  on  the  bridge  was  made  Dec.  20, 1878. 
On  July  1,  1881,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo. 
Pacific  and  Wabash  St.  Louis  A  Pacific  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
first  preferred,  by  the  terms  of  the  lease,  is  guaranteed  6  per  cent ; 
$3,000,000  second  preferred  is  guaranteed  3  per  cent  per  annum. 
The  railroad  stock  of  $1,250,000  is  guaranteed  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacific  and  one-half  by  Wabash.  The  common  stock  was  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  N.  Y.  with  power  to  vol* 
thereon.  The  bridge  common  stock  is  $2,500,000,  par  $100.  In  che 
year  ending  Dec.  31,1888,  gross  earnings  were  $1,703,300;  net,  $-*55,- 
787;  surplus  over  interest,  imar.  dividends,  etc.,  $3,099,  against  $49,336 
In  1887.    (V.46,p.  255,  471) 

Southern  A  Atlantic— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling  Iron  A  Railway.— The  property  of  this  company,  in 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaces,  Ac,  having  a  capacity  of  15,000  tons  of 
pig  iron  per  year,  and  7^  miles  of  railroad,  houses,  Ac.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.  3peroent 
paid  on  income  bonds  of  Sterling  Mo.  Railway  and  Sterl.  Iron  &  Rail. 
Cos.  Feb.  188?.    A.  W  Humphreys,  President.  45  William  St..  N.  Y. 

Sntro  Tunnel.— Tunnel  on  Comstock  Lode  for  facilitating  mining 
operations.  Receipts  year  ending  March  1,  1888,  $26^,147;  net$l79,- 
575.  Receipts  in  1888-9  $309,995;  net  $183,400.  The  Interest  charge 
of  reorganized  company  on  $.200,000  bonds  will  be  $88  000  per 
annum.  The  property  was  sold  in  foreclosure  Jan.  14,  1889,  lor 
$1,325,000  to  Union  Trust  Company  of  New  York,  representing  the 
reorganization  committee.  The.  new  company  will  probably  be  organ 
ized  fix  months  after  the  sale,  when  the  right  of  redemption  expires. 
The  old  st'  ck  is  wiped  out,  and  new  stock  will  be  issued  to  parties  who 
took  toe  new  bond?.  See  statement  for  1888  9  in  Chronicle,  V.  48,  p. 
463.  tV.  46.  p.  125,  803,  819;  V.  47,  p.  50,  327,  382,  402;  V,  48,  p.  loO, 
128,  463,  527.) 

Tennessee  Coal  Iron  A  RR.  Co.— This  company  owns  blast 
furnaces,  coal  mines,  iron  mines,  foundries,  Ac,  and  large  traets  of  coal 
and  Iron  lands  In  Tennessee  and  Alabama.  See  a  full  statement  of  the 
property  in  V.  44,  p.  245.  Of  the  Birmingham  Division  bonds  $1,000,- 
000  are  reserved  to  retire  prior  issues  at  maturity.  The  prior  bonds  on 
the  Tennessee  portion  of  the  property  are  mostly  refun  led  Into  the 
above  issue  of  Tennessee  Division  bonds,  due  1917.  The  total  funded 
debt  Jan.  31.  1889,  was  $6,110,800,  and  sinking  funds  held  at  same 
date  auiciiuted  to  $969,439,  leaving  net  debt  $5, 14 1,360. 

Dividends  have  been;  In  1887, 1  on  common,  in  1888,  nil;  in  1889  to 
date,  4  on  preferred. 

From  Jan.  1  to  June  30. 1889  (6  months),  net  earnings  were  $314,400, 
against  $331,800  in  1888. 

In  year  ending  Jan.  31,  1889,  net  earnings  over  expanses  and  taxes 
were  C66I  .092;  surplus  over  charges  and  4  p.  c.  on  pref.stock,  $289,396. 
See  annual  1  eport  for  1888-9  in  Chronicle,  V.  48,  p.  526.  (V.  46,  p. 
134,  245,  610,  539, 574, 739,  819;  V.  47.  p.  218,  442;  V.  48,  p.  463,  526.) 

Texas  Pad  fie  Land  Trust.— The  certifliates  of  this  Trust 
represent  the  ownership  of  the  lands  formerly  belonging  to  the  Texas 
A  Pacific  Railway.  The  trusties  of  the  land  trust  ure  Messrs.  Charles 
J.  Panda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
lands  received  enn.-isted  of  3,450,642  aciec  and  also  $899,731,  secured 
by  purchasers'  contracts.  In  1888  there  were  sold  8,771  acres  and  6 
town  lots  for  $25,808.  Rentals  received  from  grazing  lands,  $18,458. 
8ee  description  of  lands  in  V.  47,  p.  344. 

United     Lines     Telegraph.— This    company    was    formed     In 

'.  1885,  as  successor  to  the  Bankers'  &  Merchants' Tel.,  sold  in 

Inly  31,  1885,  subject  to  prior  mort.  of  about  $300,000.    See 

account  of  sale  and  list  of  property  sold  in  Chronicle,  V.  41,  n.  122.    in 

Nov..  1  -IB,  <  .  P.  Farrell  of  N.  Y.  was  appointed  receiver  of  the  B.  &  M. 

property  In  Penn.,  aud  afterward  appointed  forN.  J.  and  Conn. 

The  Bankers'  <fc  Merchants'  plan  of  reorganization  was  published  in 
the  rjVBBTORg'  Supplement  of  Dec,  1886,  and  prior  issues.) 

Everything  has  i>een  held  in  check  by  litigation,  and  the  lines  have 
been  operated  under  contract  by  the  Postal  Telegraph  Co. 

United  States  Kx  press.  -In  Sept.,  1887.  the  stock  was  increased 
$3,000,000,  raising  it  to  $bv  00,000,  and  the  B.  A  O.  Express  was  pur- 
chased.   B.  A  O.  RR.  owns  $1,000,000  stock.    Dividends  since  1880 
have  bee,,  :    From    i-,i   lo  1887,  inclusive,  4  per  cent;    in  1888,  5;  in 
to  date.  IVj.     (V.  45,  p.  305.  3  11.  438) 

Wells,  Fargo  Kx  press. -No  annual  reports  or  Information.  In 
March,  1888, JM»  company  bought  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  &  West.  RR.  Co.  Dividends  of  8  per  cent  yearly  have  been 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph.— On  Jan.   19,    1881,  was  dated  the 

£1^"/'  /'"isolidation,  in  winch  the  Western  Union  raised  its  stock  to 

$80,000,000,  giving  par.  or  $15,000,000.  for  the  stock  and  bonds  of  the 

American  I  nlon ;  60  per  cent  for  old  Atlantic  A  Pacific  stock  in  new 

D  Union;  and  a  stock  distribution  of  48k>  per  cent  to  Western 


Union  shareholders.    This  stock  dividend  was  finally  held  to  be  legal  bv 
the  New  York  Court  of  Appeals  In  Oct. ,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  In  Feb.,  1883, 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable, 
with  a  guarantee  of  5  per  cent  per  annum  on  its  stock  of  $14,000,000. 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  1  ^  per  cent  quarterly. 

The  collateral  trust  bonds  of  1888  (trustee  of  deed,  Mercantile  Tr. 
Co.)  »ro  Issued  to  retire  an  equal  amount  of  stock  and  bonds  of  various 
telegraph  and  cable  companies  for  the  interest  or  dividends  on  which 
the  Western  Union  Co.  is  liable,  these  when  so  retired  to  be  held  as  se- 
curity for  the  new  bonds.  The  issue  in  1888  was  made  to  retire  the 
stock  and  bonds  of  the  New  York  Mutual  Telegraph  Co. 

In  October,  1887,  the  Baltimore  A  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  its  stock)  for  50,000  shares  of  W.  U.  stock 
aud  $60,000  per  annum  as  rental  for  50  years.  The  mdeage  of  wire 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned,  52,603 
miles;  leased,  1,504.  controlled,  4,480.  Number  of  offioes  taken  over 
about  1.000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  net  revenues  for  the  quarter  ending  Dec.  31  were  $1,685,805, 
being  $35,808  larger  than  the  estimate. 

The  statement  forthe quarter  ending  June  30,  1889  (partlv estimated) 
was  as  follows,  compared  with  the  actual  figures  for  same  quar.  in  1888: 

. Quarter  ending  June  30. , 

Actual,  1888.     Estimated,  1889. 
Net  revenue $1,351,320  $1,450,000 

Deduct— 

Interest  on  bonds $122,302  $190,000 

Sinking  fund 20,000  20,000 

142,302 210,000 

Net  revenue $1,209,018  $1,240,000 

Less  dividend 1,077,366  1,077,382 

Surplus  for  quarter $131,652  $162,618 

Total  nominal  surplus  June  30 $7,498,549  $8,559,816 

1  he  following  table  is  for  the  fiscal  year  1867-8  oompared  with  1888-9 
(partly  estimated): 

. Years  ended  June  30 , 

1888.  •  1889. 

Net  earnings $5,070,572  $6,206,992 

Charges 530,258  828,173 

Balance $4,840,314  $5,378,819 

Dividends (13ip.c.)    4,043,950    (5  p.  c.)  4,309,528 

Surplus $196,364  $1,069,291 

President  Green  in  his  annial  report  makes  explanations  as  to  the 
nominal  surplus  of  the  company.    (See  Chronicle,  V.  47,  p.  440.) 
Fiscal  year  ends  June  30 ;  report  for  1887-88  was  in  V.  47,  p.  439. 

1885-86.         1886-87.  1887-88. 

Revenues  for  the  year    $16,298,639    $17,191,910    $19,711,164 

Expenses — 
Operating  and  gen.  expenses  ..    $8,510,658      $9,077,445 

Rentals  of  leased  lines 1,892,347         1,899,954 

Maintenance  A  reconstruction.       1,273,125         1,673,670 

Taxes 499,592  278,594 

Equipment  of  offices  and  wires.        203,061  224,965 


Total  expenses $12,378,783 

Profits $3,919,856 

Disbursements— 

For  dividends $3,399,573 

For  interest  on  bonds 494,46 1 

For  sinking  funds 39,991 


$13,154,628 
$4,037,282 

$811,864 

493,074 

39,991 

$1,344,929 

$2,692,353 

$4,309,835 

2,692,353 


$10,065,843 

1,942,486 

2,035,12tt 

355,878 

241,259 

$14,640,592 
$5,070,572 

$4,043,950 

490,258 

40,000 

$4,574,208 

$496,364 

$7,002,185 

496,364 


Total  disbursements $3,934,025 

Balance  of  profits def.  $14,169 

Surplus  July  1  (begin'g  of  yr.) . .  $4,324,004 
Balance  of  profits  for  year def.  14,169 

Total  nominal  surplus  June 
30  (end  of  year) $4,309,835      $7,002,188     $7,498,549 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been :  In  1881, 
77  (ex.  oertlf.)  ®1377a;  In  1882,  76*839338;  in  1883,  713i38814;  in 
1884,  49®78»g;  In  1885,  53i«38138;  In  1886,  60i«a>80'B;  in  1887,  6Tt 
381Ts;  in  1888,  7038  38634;  in  1889  to  July  19,  Inch,  833 88 »4. 

-(V.  46,  p.  352,  7711;  V.  47,  p.  278,  327,  439,  663,  745  ;  V.  48,  p.  70, 
127,  190,  221,  490,  530,  800;  V.  49,  p.  53.) 

Whitebreast  Fuel.— Owns  2,886  aores,  and  leases  In  perpetuity 
980  acres  coal  land  at  Cleveland,  Lucas  Co  ,  and  at  Marysville  and 
Swan,  Marion  Co.,  Iowa.  Organized  as  Whitebreast  Coal  Mining  Co.  Jan. 


16,  1876;  reorganized  as  Whitebreast  Coal  Co.  Apiil  30, 1886.  and  under 
present  titie  July  2, 1887.    See  application  to  N.  Y.  f 
full,  Chronicle,  V.  45,  p.  676. 


.  Stock  Exchange  in 


In  year  ending  April  30, 1888,  gross  earnings  were  $1,044,720;  net, 
$164,343;  surplus  over  Interest  and  dividends,  (7  per  cent)  $11,383, 
including  $80,>  00  1  onus  from  stock  of  Colorado  Fuel  Co.  President, 
J.  C.  Osgood,  Ottumwa.  Iowa. 
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BANK    STOCK    LIST. 


COMPANIES. 


Surplus 

at  latest 

Par,  Amount      dates." 


America' . 
Am.  Exch 
Bk.ofDep'sit 
Bowery*  — 
Broaitway  .. 
Butch's'ADr 
Oentral... 

Ohase 

Chatham... 
Chemical .. . 

CStlsena' 

City 

Clinton*  — 
Columbia" . . 
Commerce . . 
Commercial. 
Continental. 
Corn  Exch.*. 
East  River 
East  Side*.. 
11th  Ward* . 
Emp.  State* 

FlfUi 

Fifth  Ave*.. 

First 

Fourth 

14th  Street* 
Gallatin  .... 
Gansevoort* 
Gartleld  .... 
Geriu'nAni.* 
Germ'n  Ex.* 
Germanla* . . 
Breenwioh*. 
Hamilton*.. 

Harlem* 

Hanover 

Home* 

Homestead* 
Hud.  Ri\  er*. 
Imp.  A  Trad. 

Irving 

Leather  Mfr. 
Lenox  Hill*. 

Lincoln 

Madis'n  Sq .* 
Manhattan  * 
Mkt  4  Fult. 
Mechanics'  . 
Mech.  ATr* 
Mercantile.. 
Merchants' . 
Meroh.  Ex.. 
Metropolis  *. 
Mt.  Morris*. 
Murr'y  Hill* 
Hassan*... 
N.  Anist'm 
New  \  or* 
U.  Y.  County 
N.Y.N.  Ex. 

Ninth 

Nlne'thW'd 
N.  America' 
North  Rlv'r* 
Oriental*... 
Pacific  «... 

Park 

People's* . . 

Phenix 

Prod.  Exch.' 
Kepulillo... 
Elver  Side* 
St.  Nicholas' 
Seaboard.. 

Seventh 

Second 

ShoeAL'thr 

Blxth 

State  of  N.Y* 

Third 

Tradesmens 
Twelf.Ward" 
23d  Ward*.. 
Union  Sq.*.. 
U.  States  ... 

Western 

West  Side' 


f  « 

100  3,000,000  1.9  <5.600  J.  A  J, 


Dividends. 


Period.  1887.  1888.      Latest. 


100  5,000,000 

ioo;  300,000 

lOO!    250,001 
25  1,000,00* 


25 

100 
100 

25 
100 

25 
100 


300,000 

2.000,000 

500.000 

450,000 


100 

ioo 
ioo 

25 


M 

ioo 
ioo 
100 
100 
LOO 
SO 

'50 

75 

100 

100 

25 


100 


1,583.400  M.  A  N. 
40,800    

397,600,J.  A  J. 
1.603.700J.   A  J. 

287.800, J.    A  J. 

556.600IJ. 

652,1100  J. 


563.800     O,— J. 


300,0005.864.8001  Bi-m'ly. 
600,000!     387.300  J.    A   J. 


1,000,000 


200,000 

200.000 

5,000,000 

300,000 

1 ,000.000 

1,000,000 

250,000 

100,000 

100,000 

250,000 
150,000 
100.000 
500,000 
8,200,000 

100,000 

1,000,000 
200,001' 
200,000 
750,000 
200,000 
200,000 
200,000 
150,000 
100,000 

1,000,000 
100,000 

loo.ooo 

200,000 

1,500,000 

500,000 

600,000 

100,000 

300.000 
200,000 

2,050.000 
750,000 

2,000,000 
200,000 

1,000,000 

2,000,000 
600,000 
300,000 
100,000 
100,000 
500,000 
250,000 

2,000,000 
200,000 
300,000 
750,000 
100,000 
700,000 
240,000 
300,000 
422,700 

2,000,000 

251  200,000 

20' 1,000,000 

100  1,000,000 

100  1,500,000 

....I  100,000 

500,000 

500,000 

300,000 

300,000 

500,000 

200,000 

1,200,000 

1,000,000 
40|1,000,000 
200,000 
100,000 
200,000 
500,000 

3,500,000 
200,000 


■2,250,500 


M.  AN. 


J.  A  J. 

J.  A  J. 

J.  A  J 

F.  A  A. 

J.  A  J. 

j.'a'j 


J.  A  J 


6,500 

76.4O0 

3,304,300 

56,200 

273,600 

1,116.200 

134,900 

227,0i0 

141.400 

51,500 

263,000 

731,300 

6,100.700 

1,486,000'J. 

54,300 

1,338.900  A.  A  O. 

600 

259,600 

219.900  F.  A  A. 

386,000  May. 

361.600  M.  A  N. 

100.900  M.  A  N. 

59,100.. 

8,100.. 

l,175,700;j.  A  J. 

66,000 


fi> 


A  J 


1G0 
100 

50 
100 

ioo 
ioo 

50 

100 

25 

25 

100 

50 

50 

100 

100 

50 

100 

ioo 

100 
100 
100 

"to 

30 
25 
50 

100 


100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
10( 


110.300 
1,408,000 
282,700 
517,300 
5,100 
224.300 

18,900 
1,261,200 
684,100 
1.704.800 
213,700 
710,600 
845,100 
124,700 
474.400 
221,300 
291,100 
182,700 

23,900 

1,633,000 

142,800 

127,400 

302,900 

19,200 
491,500 
127.600 
376,600 
334,200 
1,695,700 
250.300 
569,000 
148,400 
864,700 
4,500 
207,600 
136,300 

77,300 
227,000 
234.500 

73,000 
472,400 
279,200 
240,500 

51,400 
4,400 

31,500 
505,700 
183,900 
231,500 


J.  A  J. 
J.  A  J. 
J.  A  J. 


12 

16 
8 
8 
6 

12 

100 

7 

15 


7 
10 

8 


40 

8 


10 


6 
12 

| 
6 


A  J 
A  A 
A  J. 
A  J 


* 
ft 
A 
A 
A 
A 

M.  A  N 


A  J 

A  J 

A  A 

A  J 


J.  A  J 
J.  A  J 
J.  A  J 
Q.-F 
J.  A  J 
J.  A  J 
J.  A  J 
A.  A  O 
J.   A  J 


12 

16 
8 
8 
6 

12 

150 

7 

15 


July, '89.  4 
May, '89.  34 


Jily/89.  6 
July. '89.  8 
July, '89.  4 
July, '89.  3>s 
July,  '89.  3 
July.'SO.  3 
July,  '89.25 
July, '89  3>a 
May,*89.10 


I 
I 

7 

10 

s 


July, '89.  3 
July, '89.  4 
July, '89.  3 
July,  '89.  3 
Feb., '89.  5 
July, '89.  4 

JuYy/89.' T 


July, '89.  3 


60 

7% 


July,  '89.25 
July, '89.  3"« 


10 


Apr., '89.  5 


1; 
10 

8 
6 


14 

3 

10 


8 

7 
8 
8 

9-s 
6 
7 
6 
8 
6 
16 
8 


10 
8 
6 
7 


J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
M.  A  N. 
J.  A  J. 
J.   A  J. 


J.   A  J. 


0 

8 
10 

8 

8 
10 

0 

5 

6*4 


6 
5 
6 

10 
8 

8 
8 
8 
6 


Feb.. '89  3 
May, '89. 12 
May,  '89.  5 
May,  '89.  3 


July,  '89.  3ia 
May, '89.  3 


July, '89.  7 
July, '89.  4 
July, '89.  5 


Jan., '87.  3 

Feb., '89.  3>« 

July. '89.  4 

July, '89.  4 

July, '89.  5 

July,  '89.  3 

July, '89.  3*4 

Jan.,  '89.  3 

June,'?9.  5 

July, '89.  3 

Jan., '89.  4 

May,  '89.  4 


INSURANCE    STOCK    LIST. 


10  'July,  '89.  5 

8  ! July, '89.  4 

6  Feb.,  '89.   3 

7  July, '89.  3*4 


6 

8 
10 
8 
8 
10 
6 
5 
7 


July,  "89.  3 
July/89.  4 
July, '89.  5 
May,  '89.  2 
July, '89.  4 
July, '89.  5 
July, '89.  3 
Apr., '89.  2 
July, '89.  3*4 


10 


July, '89.  3 

July. '89.  3 

Julv,'89.  3 

July, '89.  5 

July. '89.  4 

July, '89.  4 

May, '89.  3 

5*4  July,  '89.  2*4 

6     July. '89.  3 


10 


July, '89.  2 


July, '89.  5 


*  These  are  not  National  banks. 

t  Mav  13, 1889,  for  National  banks  and  June  8,  1889,  for  State  banks. 

LOCAL   GAS  COMPANIES'  STOCKS  AND  BONDS 


Gas  Companies. 


Brooklyn  Gas-Light 

Citizens'  Gas-Light  (Brooklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  A  Hoboken 

Metropolitan  Bonds 

Mutual  (N.Y.) 

Bonds 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklyn) 

Bonds 

Bonds 

Wllllaiusburgh 

Bonds 

Metropolitan  (Brooklyn) 

Municipal  Bonds 

Fulton  Municipal 

Bonds 

Equitable 

Konris 


Par. 


Amount. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's. 

10 

1.000 

Var's.  1 

50 

1,000 

100 

1,000 

100 


Dividends  and  interest. 


Period. 


100 
l.OOO 


2,000,000 

1,200,000; 

250.0001 

35430000 

756,000' 

658,000 

3,500,000 

1,500,000 

1,000,000 

700,000 

1,000,000, 

400,000' 

100,000 

1,000.000! 

1,000,000 

1,000,00c 
750.000! 

3,000,000' 

300,000 

3,000,000 
l.i'On.onn 


Various 
Various 
A.  A  O. 
J.   A  D. 

Quar. 
F.  A  A. 
J.   A  J. 
M.  A  N. 

Q.-J. 
M.  A  N. 

Quar. 
M.  A  N. 
A.  A  O. 

Quar. 
A.  A  O. 
J.   A  J. 
M.  A  N. 

Q.-J. 
J.  A  J. 


2 


Date. 


F.  *  A. 


3i«  May  1,  '89 
2*2  Jan.  1,  *89 

5  1895-1905 
2 is  Junel5,'S9 
213  April  1, '89 

6  1901 

2  July  10/89 
6  1902 

1*4  July  1/89 
24  May  1,  '89 
14  Junel5,'89 
5  Optton  Co. 
1897 
July  22.'89 

1899 
July  1,  '89 

1899 
July  15/89 

1899 

July  15,'e9 

IMA 


6 
2 
6 

3 

34 
ft 

8 
2 

8 


Companies. 


Capital. 


Par.    Amount. 


Alliance ..  . 
American'... 

Bowery 

Broadway... 
Cltiieus'  ...  t 

City 

C'uini'nw'th' 
Continental  t 

Eagle 

Empire  City. 
Exchange . . . 

Farragut 

Fire  Ass'n... 
Firemen's . . . 
German  Am . 
Germanla.. . 

Globe 

Greenwich . . 

Guardian 

Hamilton.. . 

Hanover 

Home 

Jefferson.  ..t 
Kings  Co.(J) 
Knick'bock'r 
Lafayette  (!) 

Liberty 

Longlsl.C) . 
Man. A  Build. 
Nassau(I) 
National . 
N.Y.Eq'table 
N.Y.  Fire.-.. 

Niagara  

North  River. 

Pacific 

Park 

People's 

Peter  Cooper 

Phenlx(J) 

Prudential  .. 

Rutgers' 

Standard  ..  . 
Stuyvesant.. 
Unlt'd  States 
Westchester. 
Wms'bg  C.(!) 


1,000 

50 

25 

25 

20 

70 
100 
100 

40 
100 

30 

50 
100 

17 
100 

50 

50 

25 
100 

15 

50 
100 

30 

20 

30 

50 

80 

50 
100 

50 

37*4 

35 
100 

50 

25 

25 
100 

50 

20 

50 
100 

25 

50 

25 

25 

10 

50 


$ 

200,000 
400,000 
300  M" 
200,8 

:•  00,000 

210,000 
500,000 
,000,000 
300,000 
200,000 
200,010 
200,000 

300,000 

204, (KM) 
,000,000 
,000,000 
200,000 
200,000 
200,000 
150,000 

,000,000 

,000,000 
200,010 
150,000 
210,000 
150,000 

800,000 

300,000 
200,000 
200,000 
200,000 
210,000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 

Jan.  1, 

1889.' 


10 

12 
12 

650 

8 


9 
58,458 
518,888 

119,1.69 
218.736 
293,d:''J 
150. 619 

97,122 
,226.692 
676,534 

80,407 
100.543 

75.001 

72,511 

42,673 
,243,986 
726,44. 
100,027 
415,742 

38,391 

73,594 
46i,554 
.502,462 
244.408 
167,451 

94,397 

22,087 

115,408 

5.553 

119,789 

178,262 

71.880 
296,873 

56.212 
379,540  10 

34,120     8 


Dividends. 


1886.  1887.  1888.     Last  Paid. 


15-40 
15 

6 

7 

10 

8 
15 
10 
10 
10 

6 
10 
10 
10 
10 
20 

6 

8 


7 

8 

10 

a 

12 

8 


310,070 
138 

39,192 
212,336 
193,929 

13,165 
156,915 
130.236 

53,186 
268,002 
314,859 
611,004 


12 
10 
10 
12 
10 


10 
7 
10 
10 
10 
20 


10 
12 
12 

6*4 

8 

2 
15-40 
15 

7 

7 
10 

7" 
20 
10 

10 
10 
3 
10 
10 
10 
10 
20 

8 

8 


1245 
10 
6lf 

7 
10 

8 

8 
80 
10 

10 
10 


8 

8 
10 

8 
11 

8 
10 

8 
12 

8*4 
10 
12 
10 


10 
10 
12 
6*4 

8 


8 
10 
10 
10 
16 


July, 
July, 
July. 
July, 
Feb., 
Jan., 
July, 
Apr., 
July, 
Feb., 
July, 
Jan., 
July, 
July. 
July. 
July, 
July, 
Jan., 
July, 
July, 
July, 
Men. 
July. 
July. 
July, 


10 

7 

8 

11 

10 

20 


10 

7 

a 

11 
10 
20 


89.  5 
■89.  4 
'89.  5 
'89.  3 
'89.  4 
'89.  6 
'89.  7 
'89.  5 
'89.  8 
'89.  3*4 
'80.  5 
'89.  5 
'89.  3 
'89  10 
'89.  5 
'89.  5 
'89.  5 
'87.  3 
•89.  3 
'89.  5 
•89.  5 
,'89.  6 
'89.  6 
•87.  8 
'89.  3 


Jan., 
July, 
July, 

July, 
May, 
Feb.. 
July, 
Apr., 
Julv. 
July, 
Julv, 
July, 
Juv, 
May, 
Juiy. 
July, 
Jan., 
July, 
Feb., 
July, 


'89.  3 
•89.   1*4 
'89.  5 
'89.  4 

89  1001 
'89.  4 
'89.  5 
•89.  3 
•89.  6 
'87.  3*4 
'89.  3 
•89.  6 
•89.  3 
•89.  6 
•89.  5 
'89  3*4 
'81.  3 
'89.  6 
•89.  5 
•89.10 


*  Over  all  liabilities,  including  re-insuranoe,  capital  and  sorip. 
t  Surplus  includes  scrip. 
(J)  Brooklyn. 
||  In  liquidation. 

CITY   HORSE   RAILROAD   STOCKS  AND  BONDS. 


Railroads. 


Atlantic  Avenue  (Brooklyn).. 

Bonds 

Bleecker  St.  A  Fult.  F.— Stock. 

1st  mortgage 

Broadway  A  7th  Ave.— Stock. 

1st  mortgage 

2d  mortgage 

Broadway  Surface— Bonds 

Bonds 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Brooklyn  City  A  Newtown 

1st  mortgage 

Brooklyn  Crosstown — stock. . . 

1st  mortgage  bonds 

Bushwick  Av.  (Brooklyn)— Stk 

1st  mortgage 

Central  Crosstown — Stock. . 

1st  mortgage 

Cent.  Park  N.  A  E.  Rlv.— Stock 

Co n sol.  mortgage  bonds 

2d  mortgage 

Christopher  A  10th  St.— Stock. 

Bonds 

Coney  Island  A  Brooklyn 

3d  mortgage 

Consolidated 

D.  D.  E.  B.  A  Battery— Stock.. 

1st  mortgage,  consol 

Scrip 

Eighth  Avenue— Stock 

Scrip 

42d  A  Grand  St.  Ferry— Stock. 

1st  mortgage 

42d  St.  Man.  A  St.  Nlch.  Ave.. 

1st  mortgage 

2d  mortgage  income 

Grand  St.  A  Newtown  (Bk'lyn) 

1st  mortgage 

Houst.  W.  St.  A  Pav.  F"y-8tk. 

1st  mortgage 

Ninth  Avenue 

Second  Avenue— Stock  .... 

1st  mortgage 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue — Stock 

Bonds 

Twenty-Third  Street— Stock. . . 

1st  mortgage 

Debenture 


Par. 


Amount. 


50 
1,000 

100 
1,000 

100j2, 
1,000  1, 
1,000 

1,0001 
1,000  1 

100 
1,000 
1,000; 

1013 
1,000 

100  1 
1,000 

100 
1,000 

100 
1,000! 

100 
1,000 

1001 
1,00011 
1.000 

100 

1,000; 
100! 

l.OOOi 
1,000, 
100  1 
500  Ac  i 
100  1 
100  1 
lOOil 
100 
1,000; 

100  2 
1,000  1 
1,0001 

100 

1,000| 

100 

500 

100; 

100  1 

1,000,1 

1001 

i,ooo| 

10012 
1,000 

100 
1,000 


Dividends  and  Interest. 


Period. 


1700,000  Q'rt'rly. 

500.000 

900,000  J.  A  J. 
700,000  J.  A  J. 
100,000    Q, 
500,000  ** 
500,000 
000,001 
500,000 
525.000 
250,000 
100.000 
200,000    Q.— F. 
800,000  J.  A  J, 
000,000 


400,000 
500,000 
200,000 

500,000 


A.  A  O. 

J.  A  J. 

Q.-F. 

400.000  J.   A  J. 

600.0001  Q.-^T. 
250.000M.  A  N. 
800,000 
200.000 
300,000 
650,000 
100,000 
500,000 

75,000 

125,000 

200,000 

900,000 

200,000 

OOO.OOO 
,000,000 

748,000;m.  A  N. 

236,000  A.  A  O. 
,500,000 
,200,000  M.  A  8. 
,600,000|J.  A  J. 

170,000 

175.000  F.  A  A. 

250,000    Q.— F. 

500,000  J.  A  J. 

800,000 

,S62,000;j.  A  J. 
, 000,000, M.  A  N. 
.500,000    Q— F. 

500,000  J.   A   J. 

000,000  Various 
,000.000  J.   A   J. 

600,000; 

250,000;M.  A  N. 

150.0001 


Date. 

* 


June,  1889 
1885  A  '94 
July,  1889 
July,  1900 
July,  1889 
June.  1904 

1914 

1905 

l'."24 
July,  1889 

1-89 

1889 

July,  1888 

Jan.,  1902 


1890 
Apr.,  1889 

l:t08 
July,  1889 

1902 
July,  1889 
Nov.,  1922 
.  Apr.,  1887 
7     Dec.   1902 

1902 
Aug.,  1889 

1898 
Aug.,  1884 

1887 

5  I       1903 

2  '  Aug.,  1880 
7  June.  1893 
G      Feb..  1914 

2  May,  1889 

6  1914 

3  Aug.,  1889 

7  ]  Apr.,  1893 

6" "!'  "1910"" 

6  1915 
2*4  Jan.,  1886 

1896 
Feb.,  1886 
July,  1894 
Nov.,  1887 
Jan.,  1887 

1909 
July,  1889 
July,  1890 

4  July,  1889 

7  Jan.,  1390 
2*4  Julv,  1889 

7  ,Mav.  1893 

8  I        1903 


*  This  oolumn  shows  last  dividend  on  stocks,  and  date  of  maturity 
of  bonds. 


July, 
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INDEX    TO    NAMES     OF     RAILROADS. 

With  the  numerous  changes  which  are  constantly  taking  place  in  the  titles  of  various  railroad  companies  by  reason  of 
foreclosures,  consolidations,  &c,  it  frequently  occurs  that  much  difficulty  may  be  experienced  in  looking  up  the  name  of  a 
former  company  in  the  tables  of  the  Supplement.  To  obviate  this  difficulty,  and  to  facilitate  reference  to  any  name,  whether 
new  or  old,  the  following  index  has  been  prepared  : 


FORMER  NAME.  WILL  NOW  BE  FOUND  UNDER — 

Alabama  Central East  Tenn.  Virginia  A  Georgia. 

Alberuiarle  A  Raleiah Wilmington  A  Weldon. 

Albla  Knoxville  A  Des  Moines Chicago  Burlington  A  Quincy. 

Allegany  Central Lackawanna  A  Pittsburg. 

Amador  Branch... Northern  California. 

American  Dock  A  Imorovem't  Co..  .Central  of  New  Jersey. 

Androscoggin  A  Kennebec Maine  Central. 

Ashtabula  A  Pittsburg Pittsburg  Youngstown  A  Ashtabula. 

Atchison  A  Nebraska Chicago  Burlington  &  Quincy. 

Atchison  A  Pike's  Peak Central  Branch  Union  Pacific. 

Atlantic  A  Great  Western New  York  Pennsylvania  A  Ohio. 

Atlantic  A  Gulf Savannah  Florida  A  Western. 

Atlantic  Mississippi  A  Ohio Norfolk  A  Western. 

Atlantic  A  Northwest Canadian  Pacific. 

Augusta  A  Knoxvilie Port  Royal  A  Western  Carolina. 

Baltimore  Short-Line Cincinnati  Wash.  A  Baltimore. 

Belltfontaine  A  Indiana Cleveland  Cin.  elite.  A  St.  Louis. 

Belleville  ACarondelet St.  Louis  Alton  A  Terre  Haute. 

Belleville  Centralia  A  Eastern Louisville  Evansv.  A  St.  L.  Consol. 

Belleville  A  Eldorado St.  Louis  Alton  A  Terre  Haute. 

Belleville  A  Southern  Illinois  ...... .  St.  Louis  Alton  A  Terre  Haute. 

Beloit  A  Madison Chicago  A  Northwestern. 

Booneville  Bridge Missouri  Kansas  A  Texas. 

Boston  Barre  A  Gardner Fitchburg. 

Boston  Clin  Fitch.  A  New  Bed Old  Colony. 

Boston  Hartford  A  Erie New  York  A  NewEngland. 

Boston  Hoosac  Tunnel  A  Western  ..Fitchburg. 

Boston  Providence  A  Fishkill New  York  A  New  England. 

Brooklyn  A  Montauk Long  Island. 

Brunswick  A  Western  Savannah  Florida  A  Western. 

Buffalo  A  Erie Lake  Shore  A  Michigan  Southern. 

Buffalo  New  York  A  Philadelphia. .  .Western  New  York  A  Pennsylvania. 

Buffalo  Pittsburg  A  Western Western  New  York  A  Pennsylvania. 

Burlington  A  Missouri  River Chicago  Burlington  A  Quinoy. 

Burlington  A  Southwestern Chicago  Burlington  A  Quincy. 

Cairo  Arkansas  A  Texas Missouri  Pacific.  St.  L.  I.  M.  A  So. 

Cairo  A  Fulton Missouri  Pacific,  St.  L.  I.  M.  ASo. 

Cairo  A  8t.  Louts ..St  Louis  A  Cairo. 

Cairo  A  Vlncennes Cairo  Vincennes  A  Chicago. 

California  A  Oregon Central  Pacific. 

California  Southern Atchison  Topeka  A  Santa  Fe. 

Camden  A  Amboy United  New  Jersey. 

Canada  Central Canadian  Pacific. 

Carbondale  A  Sh»wneetown St.  L  mis  Alton  A  Terre  Haute. 

Cayuga  Southern Geneva  Ithaca  *  Sayre. 

Cedar  Rapids  A  Clinton Burlington  Cedar  Rapids  A  N. 

Cedar  Rapids  Iowa  Falls  A  N.  W Burlington  Cedar  Rapids  A  N. 

Cedar  Rapids  A  Missouri  River Chicago  A  Northwestern. 

Central  Iowa .....Iowa  Central. 

Central  Wa-hington Northern  Pacific. 

Cherry  Valley  Sharon  A  Albany Delaware  A  Hudson  Canal. 

Chicago  Clinton  Dubuque  A  Minn  . .  Chic.  M.  A  St.  Paul. 

Chicago  A  Great  Eastern Chicago  St.  Louis  A  Pittsburg. 

Chicago  A  Illinois  River Chicago  A  Alton. 

Chicago  A  Indiana  Coal Chicago  A  Eastern  Illinois. 

Chicago  Iowa  A  Nebraska Chicago  A  Northwestern. 

Chicago  Kansas  A  Nebraska Chicago  Rook  Island  A  Pacific. 

Chi i  ago  Kansas  A  western* Atchison  Topeka  A  Santa  Fe. 

Chicago  A  Michigan  Lak«  Shore Chicago  A  West  Michigan. 

Chicago  Milwaukee  A  N.  W Chicago  A  Northwestern. 

Chicago  A  Milwaukee Chicago  A  Northwest. 

ChicagoA  Ohio  River Chicago  A  Northwestern. 

Chicago  &  Pacific Chicago  Milwaukee  A  St.  Paul. 

Chicago  Peoria  A  St.  Louis Jacksonville  Southeastern. 

Chicago  Rockford  A  Northern Chicago  A  Iowa. 

Chicago  Santa  Fe  A  California Atchison  Topeka  A  Santa  Fe. 

CUcaeo  A  St.  Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans... Illinois  Central. 

Chicago  St.  Louis  A  Paducah St.  Louis  Alton  A  Terre  Haute. 

Chicago  St.  Paul  A  Minn Chic.  St.  Paul  Minn.  A  Omaha. 

Chicago  A  Southwestern Chicago  Rock  Island  A  Pacific. 

Chicago  A  Springfield Elinois  Central. 

Chicago  A  Toman Ohicago  A  Northwestern. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Cent.  Co. 

Cincinnati  A  Baltimore Cincinnati  Wash.  A  Baltimore. 

Cincinnati  A  Chicago  Air  Line Chicago  3t.  Louis  A  Pittsburg. 

Cincinnati  A  Eastern Ohio  a  Northwestern. 

Cincinnati  Hamilton  A  Indianapolis. Cincinnati  Hamilton  A  Dayton. 

Cincinnati  &  Indiana Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Ind.  St.  Lonls  A  Chic. ...Cleveland  Cin.  Chic.  A  St.  Louis. 
CiHi-innati  Lafayette  A  Chicago  ....Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  Southern City  of  Cincinnati. 

Cincinnati  Van  Wert  A  Michigan  ..  .Cincinnati  Jackson  A  Mackinaw. 

Clarkiville  A  North  Carolina Richmond  A  Danville. 

Clearfield  A  Jefferson.  .'. Bell's  Gap. 

Cleveland  Columbus  Cin.  A  Ind.. .  .Cleveland  Oin.  Chic.  A  St.  Louis. 
Cleveland  Mt.  Vernon  A  Delaware.. Cleveland  Akron  A  Columbus. 
Cleveland  Painesville  A  Ashtabula.. Lake  Shore  A  Michigan  Southern. 

Cleveland  A  Toledo Lake  Shore  A  Michigan  Southern. 

Clevel.  Tuscarawas  V.  A  Wheeling. .Cleveland  Lorain  A  Wheeling. 

Coeurd  Alene Northern  Puclflc. 

V.  ,  ™£la  A  Augusta Charlotte  Columbia  A  Augusta. 

Col.  Chicago  A  Indiana  Central Chicago  St.  Louis  A  Pittsburg. 

Columbus  A  Indianapolis  Central..  .Chicago  St.  Louis  A  Pittsburg. 

Columbus  A  Rome Savannah  A  Western. 

Co  umbos  A  Toledo Col.  Hocking  Valley  A  Toledo. 

Columbus  A  Western Savannah  A  Western. 

Connecticut  Western Hartford  A  Connecticut  Western. 

tonnotton  Valley Cleveland  A  Canton. 

Consolidated  Vermont Central  of  Vermont. 

Corpus  Christ!  San  D.  A  Rio  G Mexican  National. 

Covington  A  Lexington Kentucky  Central. 

Cowley  Sumner  A  Fort  Smith Atchison  Topeka  A  Santa  Fe. 

Current  River Kansas  City  Fort  Scott  A  Memphis. 

Dakota  Central Chicaeo  A  No.  West. 

Dakota  A  Great  Southern Chicago  Milwaukee  A  St  Paul. 

Danvl  le  A  Grape  Creek Chic.  A  East  Illinois. 

Danvl    e  Olney  A  Ohio  River Chicago  A  Ohi  >  River. 

Danville  A  Vincennes Chicago  A  East.  Illinois. 

Davenport  A  Northwest Chicago  Milwaukee  A  St.  Paul. 

tt'!Ai™Sv'V Dayton  Fort  Wayne  A  Chicago. 

Decatur  A  Last  St.  Loins Wabash  St.  Louis  A  Pacific. 

Denver  MempUis  A  Atlantlo Missouri  P.eiflc 

Denver  A  New  Oilcans Denver  Texas  A  Gulf. 

Denver  Pacific Union  Pacific. 

Denver  A  Rio  Grande   Western Rio  Grande  Western. 

Denver  Western  A  Pacific U.  ion  Pacific 

Des  Moines  A  Minneapolis Chicago  A  No.  Western. 

Detroit  A  Bay  City Michigan  Central. 


FORMER  NAME.  WILL  NOW  BE  FOUND  UNDER— 

Detroit  Mickinao  A  Marquette Dnluth  South  Shore  A  Atlantlo. 

Detroit  A  Milwaukee Detroit  Grand  Haven  A  Milwaukee. 

Detroit  Monroe  A  Toledo Lake  Shore  A  Michigan  Southern. 

Dexter  A  Newport Maine  Central. 

Dixon  Peoria  A  Hannibal Chicago  Burlington  A  Quinoy. 

Dubuque  Southwestern Chicago  Milwaukee  A  St.  Paul. 

Duck  River Nashville  Chattanooga  A  St.  Louis. 

Duluth  A  Manitoba Northern  Pacific. 

Duluth  Short  Line St.  Paul  A  Duluth. 

East  Line  A  Red  River Missouri  Kansas  A  Texas. 

East  Tennessee  A  Georgia East  Tenn.  Virginia  A  Georgia. 

East  Tennessee  A  Virginia East  Tenn.  Virginia  A  Georgia. 

Eastern  of  Minnesota St.  Paul  Minneapolis  A  Manitoba. 

Ea-teru  Shore  (Mil." N.  Y.  Philadelphia  A  Norfolk. 

Eastor  k  Amboy Lehigi  Valley. 

Elizabcil  City  A  Norfolk Norfolk  Southern. 

Elmlra  State  Line Tioga. 

Elmlra  Jeff.  A  Canandaigna Northern  Central. 

Erie New  Yotk  Lake  Erie  A  Western. 

Escanaba  A  Lake  Superior Chicago  A  Northwestern. 

Essex Eastern  (Mass.) 

European  A  North  American Maine  Ceutral. 

Evans ville  A  Crawf ordsville Evans villc  A  Terre  Haute. 

Evansville  Henderson  A  Nash viile.. Louisville  A  Nashville. 

Evansville  A  Richmond Evansville  A  Terre  Haute. 

Evansville  Rockford  A  Eastern Louisville  Evansville  A  St.  Louis 

Fargo  A  Southern Chicago  Milwaukee  A  St.  Paul. 

Florence  El  Dorado  AW Atchison  Topeka  A  Santa  Fe. 

Florida  Central Florida  Central  A  Peninsular. 

Florida  Central  A  Western Florida  Central  A  Peninsular. 

Florida  Railway  A  Navigation Florida  Cential  A  Peninsular. 

Florida  Southern Jacksonville  Tampa  A  Kev  West. 

Florida  Transit Florida  Central  A  Peninsular. 

Fort  8mith  A  Van  Buren  Bridge St.  Louis  A  San  Franolseo. 

Fiamingham  A  Lowell Old  Colony. 

Fremont  Elkhorn  A  Missouri  Val.  ..Chicago  A  Northwestern. 

Galena  A  Chicago  Union Chicago  A  Northwestern 

Gardner  Coal  City  A  Northern Elgin  Juliet  A  Eastern. 

Georgia  Caroliua  A  Northern Seaboard  A  Roanoke. 

Grand  Haven Chicago  A  West  Michigan. 

Grand  Rapids  Lansing  A  Detroit Detroit  Lansing  A  Northern. 

Grand  Rapids  Newaygo  A  L.  Shore..  Chicago  A  West  Michigan. 

GrandRiver  Valley Michigan  Central. 

Great  Western  of  1859 Wabash  St.  Louis  A  Pacific. 

Green  Bay  A  Minnesota Green  Bay  Winona  A  St.  Paul. 

Greenville  A  Columbia Columbia  A  Greenville. 

Hannibal  A  Central  Missouri Missouri  Kansas  A  Texas. 

Hannibal  A  Naples Wabash  St.  Louis  A  Pacific. 

Harlem  A  Portchester New  York  New  Haven  A  Hartford, 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

He'ena  A  Red  Mountain Northern  Pacific 

Henderson  Bridge  Co Louisville  A  Nashville. 

Holly  Wayne  A  Monroe Flint  A  Pere  Marquette. 

Holyoke  A  Westfleld New  Haven  A  Northampton. 

Houston  A  Great  Northern Missouri  Kansas  A  Texas. 

Hudson  Connecting Central  New  Eugland  A  Western. 

Hudson  A  River  Falls Chic.  St.  Paul  Minneap.  A  Omaha. 

Humeston  A  Shenandoah Chicago  Burlington  A  Quluoy. 

Huntinburg  Tell  City  A  Cannellton  Louisv.  Evansv.  A  St.- Louis  ConsoL 

Illinois  Grand  Trunk Chicago  Burlington  A  Quincy. 

Illinois  Midland Terre  Haute  A  Peoria. 

Illinois  A  8t   Louis Louisville  Evansv.  A  St.  L.  Consol. 

Illinois  A  Southern  Iowa Wabash  St.  Louis  A  Pacific 

Indiana  BloomlngtouA  West'n Ohio  Indiana  A  Western. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  A  Cincinnati Cleveland  Cin.  Chic  A  St.  Louis. 

Indianapolis  Decatur  A  Springfield  Indianapolis  Decatur  A  Western. 

International  A  Great  Northern Missouri  Kansas  A  Texas. 

Ionia  A  Lansing Detroit  Lansing  A  Northern. 

Iowa  City  A  Western Burlington  Cedar  Rapids  A  North'n . 

Iowa  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Siour  City Dubuque  A  Sioux  City. 

Iowa  Midland Chicago  A  Northwestern. 

Iowa  A  Minnesota Chicago  Milwaukee  A  8t.  Paul. 

Iowa  Southern  A  Missouri  North  .  ..nhicago  Rock  Island  A  Pacific. 
Ithaca  A  Athens Geneva  Ithaca  A  Sayre. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

James  River  Valley Northern  Pacific. 

Jamestown  A  Franklin Lake  Shore  A  Michigan  Southern. 

Jersey  Shore  Pine  Creek  A  Buffalo. Pine  Creek.  a 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids  .  .Lake  Shore  A  Michigan  Southern 

Kalamazoo  A  South  Haven Michigan  Central. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kansas  City  A  Cameron Hannibal  A  St.  Joseph. 

Kansas  City  A  Eastern Missouri  Pacific. 

Kansas  City  Emporia  A  S Atchison  Topeka  A  Santa  Fa. 

Kansas  City  Fort  Scott  A  Gulf Kansas  City  Fort  Soott  A  Memphis. 

Kansas  City  Lawrence  A  So Atchison  Topeka  A  Santa  Fe. 

Kansas  City  A  Omaha St.  Joseph  A  Grand  Island. 

Kansas  City  St.  Jos.  A  Council  B Chicago  Burlington  A  Quinoy. 

Kansas  City  St.  Louis  A  Chio Chicago  A  Alton. 

Kansas  City  Southeastern  A  Momp.  Kansas  City  Fort  Scott  A  Memphis. 

Kansas  CityA  Southwestern St.  Louis  A  San  Franoisco. 

Kansas  (ity  Springfield  A  Memphis.  Kansas  City  Fort  Soott  A  Memphis. 

Kansas  City  Topeka  A  Western Atchison  Topeka  A  Santa  Fe. 

Kansas  Midland St.  Louis  A  San  Francisco. 

Kansas  A  Missouri Kansas  City  Fort  Scott  A  Memphis. 

Kansas  A  Nebraska St.  Joseph  A  Grand  Island. 

Kansas  Pacific Union  Pacific. 

Kingman  Pratt  A  Western Atchison  Topeka  A  Santa  Fe. 

Knoxvllle  AOhlo East  Tennessee  Virginia  A  Georgia. 

Lackawanna  A  Pittsburg L«iokawanna  A  Southwestern.  ^ 

Lackawanna  A  Susquehanna Delaware  A  Hudson. 

Lafayette  Bloomington  A  Muncie.. Lake  Erie  A  Western. 

Lake  Erie  Wabash  A  St.  Louis Wabash  St.  Louis  A  Paolflo. 

Lancaster  A  Reading Reading  A  Columbia. 

Lawrence Pittsburg  Youngstown  A  Ashtabula. 

Leavenworth  Atchison  A  N'west Missouri  Pacific 

Leavenworth  Lawrence  A  Galv Atohison  Topeka  A  Santa  Fe. 

Leavenworth  Topeka  *i  "outhwest    Atcniso"  Tr>reka  A  °aDta  Fe, 


I.V2 
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FORMES  NAME. 


WILL  HOW  BE  FOUND  UNDER— 


FORMER  NAME. 


WILL  NOW  BE  FOU>D  UNDER— 


L«eds  A  Farmlngton Ma4neCpntxa1. 

UhWh  A  Susquehanna Lehigh  (_oal  A  Navigation. 

I-ehlgh  A  Wllkesbarro  Coal  Co Central  of  New  Jersey. 

U*oyAO»m.\  Vallev Missouri  P  cine. 

Lexington  A  Southern Missouri  Pacific 

Linooln  A  Northwestern Chicago  Burlington  A  Quinoy. 

1  lnooln  Park  A  Charleston Buffalo  Rochester  A  Pittsburg. 

IJtchtleld  Carrotlton  A  Western.... Jacksonville  Southeastern. 

Little  Rock  Junction Missouri  Pacific. 

Little  Rock  A  Fort  Smith Missouri  Pacltlc         ,__ 

Long  Dock  Company New  York  Lake  Erie  A  Western. 

I/mtslunn  A  Missouri  River Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington.  .Louisville.  A  Nashville. 
Louisville  N.  Albany  A  St.  Louis.. ..Louisville  Kvansville  A  St.  Louis 

Louisville  A  St.  Louis Jacksonville  Southeastern. 

Lowell  A  Lawrence Boston  A  Lowell 

Macon  A  Augusta Georgia  RR.  A  BanktngCo. 

Macon  A  Western Central  Railroad  A  Hank.  Co.,  Oa 

Mahoning  Coal Lako  Shore  A  Michigan  Southern. 

Manitoba  Souiliw.  Colonization Canadian  Pacific 

Marietta  A  Cincinnati Cincinnati  Wash.  A  Baltimore. 

Marietta  A  McPherson Atchison Topeka  A  Santa  re 

Marietta  Columbus  A  hortnern Toll  do  ft  Ohio  Central  Extension. 

Marietta  Pittsburg  A  Cleve Cleveland  A  Marietta. 

Maple  River Chicago  A  Northwestern. 

Marlon  A  McPherson Atchison  Topeka  &  Santa  FA. 

Marquette  A  Western Marquette  Hoiigton  A  Ontonagon. 

Massachusetts  Central Central  Massachusetts. 

Massawippl     Connecticut  A  Passumpsic. 

Mavsville  A  Lexington Kentuoky  Central. 

Memphis  Claiksville  A  Louisville..  Lculsviile  A  Nashville. 

Memphis  Kansas  A  Colorado Kans  s  City  Fort  Scott  A  Memphis. 

Memphis  A  Ohio Louisville  A  Nashville. 

Memphis  Paducah  A  Northern Chesapeake  Ohio  A  Southwestern. 

Menominee  River Chicago  A  Northwestern. 

Metropolitan  Elevated Manhattan  Elevated. 

Michigan  Air-Line Michigan  Central. 

Michigan  A  Ohio Cincinnati  Jackson  A  Mackinaw. 

Michigan  So.A  North'n  Indiana Lake  Shore  A  Michigan  Southern. 

Midland  of  New  Jemey N.  Y.  Susquehanna  A  Wi  stern. 

Milwaukee  A  Madison Chicago  A  Northwestern. 

Milwaukee  A  Western Chicago  Milwaukee  A  St.  PauL 

Minneapolis  A  Duluth Minneapolis  A  St.  Louis. 

Minneapolis  Eastern Chicago  .it.  Paul  Minn.  A  Omaha. 

Minneapolis  A  Paeiflo Minn<ap.  St.  P.  A  Sault  Ste.  Marie. 

Mlnneap.  Sault  Ste.  Marie  A  Atl'tic  Minneao.  St.  P.  A  Sault  Ste.  Marie. 

Minneapolis  Union 8t  Paul  Minneapolis  A  Manitoba. 

Minnesota  Central Chicago  Milwaukee  A  St.  Paul* 

Minnesota  A  Northwestern Chicago  St.  Paul  A  Kansas  City. 

Minnesota  St.  Croix  A  Wisconsin. ..Wisconsin  Central. 

Minnesota  Valley Chicago  A  Northwestern. 

Misslsquoi  Valley Central  Vermont. 

Mississippi  Central (Chic.  8t.  L.  N.  O.)  Illinois  Central. 

Mississippi  River  Bridge Chicago  A  Alton. 

Mississippi  A  Tennessee. Illinois  Central. 

Missouri  River  Fort  Scott  A  Gulf  ...  Kansas  City  Fort  Scott  A  Memphis. 

Missouri  River  RR Missouri  Pacific. 

Missouri  Valley  A  Blair  RR.  Bridge. Chicago  A  Northwestern. 

Missouri  A  Western St.  Louis  ASan  Francisco. 

Montgomery  A  Florida ,. Northwest  A  Florida. 

Montana  Central St.  Paul  Minneapolis  A  Manitoba. 

Montclair New  York  A  Greenwood  Lake. 

Mt.  Olive  Coal St.  Louis  A  Chicago. 

Muskegon  Grand  Rapids  A  Indiana. Grand  Baplds  A  Indiana. 

Nashua  A  Lowell Boston  A  Lowell. 

Nashua  A  Rochester Worcester  Nashua  A  Rochester. 

Nashville  Florence  A  Sheffield Nashville  Chattanooga  A  St.  Louis. 

Nebraska  Chicago  Burlington  A  Quincy. 

Newark  A  New  York Central  of  New  Jersey. 

New  Bedford  Railroad Old  Colony. 

Newburg  A  New  York New  York  Lace  Erie  A  Western 

New  Castle  A  Sbenango  Valley New  York  Pennsylvania  A  Ohio. 

New  Jersey  Midland New  York  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Mexloo  A  So.  Pacific Atchison  Topeka  A  Santa  Fe. 

New  Orleans  Jackson  A  G.  N (Chic.  St.  L.  N.  O.)  Illinois  Central. 

New  Orleans  A  Mobile Louisville  A  Nashville. 

New  Orleans  Paeiflo Texas  A  Pacific. 

Newport  A  Riohford Connecticut  A  Passumpsic. 

Newtown  A  Flushing Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie New  York  Lake  Erie  A  Western, 

New  York  A  Long  Branch Central  of  New  Jersey. 

New  York  A  Manhattan  Beach N.  Y.  Brooklyn  A  Manhat.  Beach. 

New  York  A  Oswego  Midland New  York  Ontario  A  Western. 

New  York  A  Rockaway Long  Island. 

N.  Y.  Woodhaven  A  Rockaway N.  Y.  A  Rockaway  Beach. 

Niles  A  New  Lisbon Cleveland  A  Mahoning  Valley. 

Nodaway  Valley Chicago  Burlington  A  Quincy. 

Norfolk  A  Petersburg Norfolk  A  Western. 

Northern  Illinois Chicago  A  Northwestern. 

North  Missouri Wabash  Western. 

North  Wisconsin Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  Central  (Mloh.) Lake  Shore  A  Michlean  Southern. 

Northern  Cross Chicago  Burlington  A  Qulnoy. 

Nor.  Pacific  La  Moure  A  Mo.  Riv..  .Northern  Pacific. 

Northern  Pacific  A  Montana Northern  Pacific. 

Northwestern  Grand  Trunk Chicago  A  Grano  Trunk. 

Northwestern  North  Carolina Richmond  A  Danville. 

Northwestern  Union Chicago  A  Northwestern. 

Northwest  Virginia Baltimore  A  Ohio. 

Ohio  Central Toledo  A  Ohio  Central. 

Ohio  A  West  Virginia Col.  Hocking  Valley  A  Toledo. 

Omaha  A  Southwestern Chicago  Burlington  A  Quincy. 

Orange  A  Alexandria Virginia  Midland. 

Ottawa  A  Burlington Atchison  Topeka  A  Santa  FA. 

Ottawa  Oswego  A  Fox  River Chicago  Burunirton  A  Quinoy. 

Ottumwa  Cedar  Falls  A  St.  Paul Chicago  A  Northwestern. 

Oxfoid  A  Clarksvllle Ulchmond  A  Danville. 

Pacific  Coast Oregon  Improvement  Company. 

Pacific  of  Missouri Missouri  Pacific. 

Paducah  A  Ellzabethtown Chesapeake  Ohio  A  Southwestern. 

Palnesvllle  A  Youngstown Pittsburg  Palneaville  AFairport. 

Paris  A  Decatur Torre  Haute  A  Peoria. 

Pekin  Lincoln  A  Decatur Peoria  Decatur  A  Evansville. 

Peninsular  of  Florida Florida  Railway  A  Navigation. 

Peninsular  (Mich.) Chicago  *  North  western. 

Peuokee Wisconsin  Central. 

Pensacola  A  Atlantic Louisville  A  Nashville. 

Peoria  Pekin  A  Jacksonville Wabash  St.  Louis  ft  Paeiflo. 

Pittsburg  Bradford  A  Buffalo Pittsburg  ft  Western. 


Pittsburg  A  Connellsville Baltimore  A  Ohio. 

Pittsburg  A  State  Line Bun*.  Rochester  A  Pittsburg. 

Pleasant  Hill  A  De  Soto Atchison  Topeka  ft  Santa  Fe 

Port  Huron  A  Northwestern Flint  A  Pere  Marquette. 

Portland  A  Kennebec Maine  Central. 

Port  Royal Port  Royal  A  Augusta 

Pnughkeepsie  A  Connecticut Central  New  England  A  Western. 

Prairie  du  Cbien Chicago  Milwaukee  A  St,  Paul. 

Pueblo  A  Arkansas  VaDify Atchison  Topeka  A  Santa  Fe. 

Qulnoy  Alton  A  St.  Louis. Chicago  Burlington  A  Quincy. 

Quince  ft  Palmyra Hannibal  A  St.  Joseph. 

Quincy  A  Toledo Wabash  St.  Louis  ft.  Pacific. 

Qulnoy  A  Warsaw Chicago  Burlington  A  Quincy. 

Republican  Vallev Chicago  Burlington  A  Qiilnev. 

Rich  Hill Kansas  City  FortBcott  ft  Memphis. 

Richmond  York  Rlv.  A  Chesapeake. Richmond  A  Danville. 

Rochester  A  Pittsburg Buffalo  Rochester  A  Plttsbnrg. 

Sacramento  A  Plaocrvllle Northern  California. 

St.  Joseph  A  Iowa Chic.  Rock  Island  A  Pacific 

St.  Joseph  A  Pacific St.  Joseph  A  Grand  Island. 

St.  Joseph  A  Western St.  Joseph  A  Grand  Island. 

8t.  Louis  Council  Bluffs  A  Omaha. .  .Wabash  Western. 
St.  Louis  Iron  Mount'n  A  Southern  Missouri  Pacific. 

Bt.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

8t  Louis  Kansas  A  Arizona Missouri  Pacific 

St.  Louis  Kansas  City  A  Northern ...  Wabash  Western. 

St.  Louis  Kansas  A  Southwestern. ..St.  Louis  A  San  Franolsoo. 

St.  I  anus  A  Lexington Missouri  Pacific. 

St.  Louis  Rock  Island  A  C Chicago  Burlington  A  Qulnoy. 

St.  Louis  Salem  A  Aikansas St.  Louis  A  S  in  Francisco. 

St.  Lonls  Salem  A  Little  Rook (8t.  L.  Salem  A  Ark.l  8t.L.A  S.Fran. 

St.  Louis  A  Southeastern Louisville  A  Nashville. 

-i    l.ouis  Southern 8t.  Louis  Alton  A  Terre  Haute. 

Bt.  Louis  Wichita  A  Western .  St.  Louis  A  San  Fran  isco. 

Bt.  Paul  A  Chicago Chicago  Milwaukee  ,v  St.  Paul. 

St.  Paul  Eastern  Grank  Trunk Milwaukee  Lake  8h.  A  Western. 

St.  Paul  A  Pacific St.  Paul  Minneapolis  A  Manitoba 

St.  Paul  A8iouxCity Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chic.  St.  Paid  Minn.  A  Omaha. 

Sandusky  A  Cleveland Cincinnati  Sandusky  A  Cleveland. 

Sandusky  City  A  Indiana Cincinnati  Sandusky  A  Cleveland. 

Sandusky  Dayton  A  Cincinnati Cincinnati  Sandusky  A  Cleveland 

San  Francisco  Oakland  A  Alameda. Central  Pacific. 

i  San  Joaquin  Valley  Central  Pacific. 

San  Pablo  A  Tulare Northern  (California) 

,  8avannau  Albany  A  Gulf Savannah  Florida  A  Western. 

1  savannah  A  Charleston Charleston  A  Savannah. 

ScheDectadv  A  Duanesburg Delaware  A  Hudson. 

SchuvlKil!  River  East  Side Baltimore  A  Ohio. 

Sedafia  Warsaw  A  Southern  Missouri  Pacific. 

Shsron New  Yor*  Pennsylvania  A  Ohio. 

Sheffield  A  Birmingham Birmingham  Sheffield  A  Tenu.  River. 

Short  Creek  A  Joplin Kansas  City  Fort  Scott  A  vfeiuphis. 

8loux  City  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Sioux  City  A  Paeiflo Chicago  A  Northwestern. 

Sioux  City  A  St.  Paul Chic.  St.  Paul  Minn.  A  Omaha, 

Slalngton  A  New  England Pennsyl'a  Poughkecpsle  A  Boston. 

Bmlthtown  A  Port  Jefferson Long  Island. 

SodusBay  A  Southern Elmira  A  Lake  Ontaiio. 

Sonora Atchison  Topeka  A  Santa  FA. 

South  Georgia  A  Florida Savannah  Florida  A  Western. 

Booth  Pacific  (Mo.) St.  Louis  A  San  Francisco. 

South  Side(Va.> Norfslk  A  Western. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Georgia  A  Florida Savannah  Florida  A  Western. 

Southern  Kansas Atchison  Topeka  A  Santa  Fe. 

Southern  Kansas  in  Texas Atchison  Topeka  A  Sauta  FA. 

Southern  Kansas  A  Western ...  Atcnison  Topeka  A  Santa  FA- 

Southern  Minnesota ChUago  Milwaukee  A  St.  Paul. 

Southern  Pennsylvania Cumberland  Valley. 

Spartanburg  A  Asheville Ashe ville  A  Spartansburg. 

8pokaneA  Palouse Northern  Pacific. 

Stanstead  8.  A  Chambly Central  of  Vermont. 

Sterling  Mountain  RR Sterling  Iron  ft  R'y  Co.  (see  Miscel'sf 

Steuben  ville  A  Indiana Pittsburg  Cin.  A  8t.  Louis. 

Stockton  A  Copperopolls Southern  Pacific  of  California. 

Sumner  County Atchison  Topeka  A  Santa  FA. 

Sunbnry  A  Erie Philadelphia  A  Erie. 

Taylor's  Falls  A  Lake  Superior.. ..  St.  Paul  A  Duluth. 

Tarkio  Valley Chicago  Burlington  A  Quinoy. 

TeboA  Neosho Missouri  Kansas  A  Texas. 

Terre  Haute  A  Southeastern Evansville  A  Indianapolis. 

'  Texas  Mexican Mexican  National. 

Texas    A  St.  Louis St.  Louis  Arkansas  A  Texas. 

Toledo  Ann  Arbnr  A  Cadillac Toledo  Ann  Arbor  A  North  Mieh. 

i  Toledo  Ann  Arbor  A  Grand  Trunk.. Toledo  Ann  Arbor  A  North  Mloh. 
Toledo  Ann  Arbor  A  Mt.  Pleasant. .Toledo  Ann  Arbor  A  North  Mich. 

Toledo  Cincinnati  A  St.  Louis Toledo  St.  Louis  A  Kansas  City. 

Toledo  Delphos  A  Burlington Toledo  St.  Louis  A  Kansas  City. 

Toledo  A  Illinois Wabash  St.  Louis  A  Pacific 

Toledo  Logansport  A  Burlington Chicago  St.  Louis  A  Pittsburg. 

Toledo  Peoria  A  Warsaw Wabash  Western. 

Toledo  A  Wabash Wabash  9t.  Louis  A  Pacific 

Troy  A  Boston Fitciiburg. 

Union Northern  Central. 

Union  Elevated Brooklyn  Elevated. 

Union  A  Logansport Chic  St.  Louis  A  Pittsburg. 

Utah  Central Oregon  Short  Line. 

Utah  A  Northern Oregon  8bort  Line. 

Utah  Southern Oregon  Short  Line 

Venice  A  Carondolet Illinois  A  St  Louis. 

Verdigris  Val.  Independ'ce  A  West. Missouri  Pacific. 

Vernon  Greeusburg  A  Rushville Cincinnati  Indianap.  St.  L.  A  Chic 

Vicksbnrg  A  Meridian Alabama  A  Vicksburg. 

Waco  A  Northwestern Houston  A  Texas  Central. 

Warren  A  Franklin Western  New  Y'ork  A  Pennsylvania. 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  City  V;i.  Mid.  A  Gt  80.. Virginia  Midland. 

Washington  Ohio  A  Western Richmond  A  Danville. 

West  Chester  A  Philadelphia Philadelphia  A  Baltimore  Central. 

Western  of  Alabama 1avanna.l1  ft  Western. 

Western  Minnesota St,  Paul  A  Northern  Pacific. 

Western  Pacific Central  Pacific. 

Western  Union  Railroad Chicago  Milwaukee  A  St  PauL 

West  Pennsylvania  A  Sbenango — Slienango  A  Allegheny. 

West  Wisconsin Chic.  St.  Paul  Mi.ineap.  A  Omaha. 

Wichita  A  Southwestern Atchison  Topeka  A  Santa  Fe. 

Wichita  ft  Western .Atchison  Topeka  A  Santa  FA. 

Winona  A  St.  Peter. Chicago  A  Northwestern. 

Wisconsin  Minnesota  A  Pacific Minneapolis  ft  St.  Louis. 

Wisconsin  Vallev Chicago  Milwaukee  A  St.  PauJL 
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RAILROAD  MAPS  IN  THE  SUPPLEMENT. 

The  railroad  maps   now   published  in  the  Supplement 

include  the  following  roads. 
Map.  Page. 

Alabama  Midland IS 

Atchison  Topeka  4  Santa  Fe 16  and  17 

Baltimore  4  Ohio , 20 

Buflalo  Rochester  4  Pittsburg 23 

Cape  Girardeau  Southwestern 25 

Central  RR.  &  Banking  Co.  of  Georgia 26 

Centralia.Sc  ■  hester 30 

Central  New  England  4  western 28 

Central  RR.  of  New  Jeisey 29 

Charleston  Ciuciunati  4  Chicago 31 

•cake  4  Ohio 33 

go  Milwaukee  4  St.  Paul 36 

go  4  Northwestern 38 

co  Rock  I-land  4  Pacific 40 

-o  St.  Paul  4  Kansas  City 42 

Cincinnati  New  Orleans  4  Texas  Pacific 44 

md  Cincinnati  Chicago  4  St.  Louis 46 

Colorado  Coal  4  Iron  Company ..146 

Colorado  Midland 47 

Delaware  Lackawanna  4  Western 49 

Delaware  4  Hudson  Canal  C'o.'s  Lines 143 

Denver  &  Rio  Grande 51 

Denver  Texas  &  Fort  Worth 53 

Duluth  South  Shore  6c  Atlantic 54 

East  Tennessee  Virginia  4  Georgia 56 

Evansville  4  T.rre  Haute 57 

Flint  Ac  Pere  Marquette 59 

-  a  Carolina  <s  Northern 61 

Gulf  Colorado  Ac  Bantu  Fe 62 

^Muon  Suspension  Bridge  4  New  England r,j 

Illinois  Central H5 

Jacksonville  Tampa  .t  Key  West 67 

.-  City  Wyandotte  6c  Northwestern. 69 

Kentucky  Union 70 

Lake  Erie  Ac  Western 72 

Leui-'ti  Valley 74 

.vansvUleAst.  LouisCon.    SeeEvansville  4  Terra  Haute.  57 

ile  4  Nashville 79 

Louisville  New  Albany  Ac  Chicago ... ....]]!  77 

LouisvLle  New  Orleans  4  Texas .'..'...'.'..'.'.'.  79 

s  4  Texas 80 

:ta  4  North  Georgia 82 

in  (_eiitr.il g3 

itional ..'.'.'.'.'.'.'.'..'."  85 

bake  Shore  4  Western ....'.'...'.'..'.'.'  86 

rthern gg 

nd  4  St.  Ste  Marie '..'.'.'.'.'.'.  89 

, _t  91 

.-  Mexican  Gulf ••-..-.  ^ 

New  York  Ontario  4  Western ..'...'.....'...'.'.. 96 

-  isquehanna  4  Western 99 

l,'em '..V.' ".'.'.'.'.'.'.'.'.'.'.'.'.' 100 

IJrMUlc ,_  103 

ty  4  Southern ..'.'...'  105 

'.'.'.'.'.'.'.'.'.'.'.'.'.'.106 

hortLiue 107 

■••-,•; "■■■•■ 108 

-t  Boston 110 

- ville.    See E vans ville  4  Terre  Saute".  ...'.'.  57 

g*  Wester  ".114 

Sew  England  4  Western 28 

f«  Richmond  4  West  i'oint  Terminal 116 

I'oiut  Terminal 11(! 

1  t-ranoe  ttetrttiu 117 

»urg -H9 

1,1  ' ..."."..."I""l20 

.«  Ac  San  Fraticiseo . .       l22 

Manitoba 124 

.......]*].  "'l25 

\.'.[','.\\ 127 

Southern  Pacltlo  Couipany 12g 

,--, "."v:.v;.'""."."'.::::i3i 

An,n,ArV:'-  132 

';\"-",n 134 

.0  Us  &  KiUisaoCity 135 

union  Pacific m 137 

-  1 niiiii.l.T"""lw 
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INDEX  TO  RAILROAD  MORTGAGES. 

The  Chronicle  has  published  the  following  abstracts. 


Atlantie  4  Pac.  RR.  1st  Guar. Trust  M.  4s,  due  Jan.  1,1937. 

1st  M.  Western  div.  6s,  due  July  I,  1910 

2dM  Western  div.  6s,  due  Sept.  1,  1907 

Income  M.  Western  div.  6s,  due  Oct.  1,  1910 

1st  M.  Central  div.  6s.  due  March  1,  1922 

Baltimore  &  Ohio  RR.  Consol.  M.  5s.  due  Feb.  1. 1983 

Centiai  RR.  4  Bk.  Co.  of  Ga.  Col.  Trust  5s,  due  May  1. 1937 

Central  RR  Co.  of   N.  J.  Gen.  M.  5s,  due  July  1,  1987 

Central  Pacific  RR.  M.  6s,  due  Oct.  1,  1936 

Chesapeake  4  OhioRv.  1st  M.  6s,  due  July  1,  1908 

2dM.  is,  due  July  1,  1918  

1st  consol.  M.  5.  tine  May  1.  1939 

1st  M.  Peninsula  ext.  6s,  due  Jan.  1. 1911 

1st  M.  extensions.  6s,  due  June  1, 1922 

Chio.  Burl.  &  Q.,  Se'iraska  ext.  4s.  due  Mav  1, 1927 

C.M.4St.P.Ry.lstM.,Chic.4L.8up'rdiv.  5s,due  July  1.1921. 

1st  M.  Chic.  4  Milwaukee  div.  7s.  due  Jan.  I,  1903.... 

1st  M.  Chic.  4  Mo.  River  div.  5s,  due  July  1,  1926 

1st  M.  CjIo.  4  Paciiio  RR.  (is,  due  Jan.  1,  1910 

1st  M.  Chic.  4  Pac.  West.  div.  5s,  due  Jan.  1.  1921 

Oous.  M.  7s,  due  July  1,  1905 

1st  M.  Dak.  4  Gt.  South.  Ry.  5s,  due  Jan.  1, 1916 

IstM.  Dubuque  div.  6_,  due  July  1,1920 

IstM.  Fargo  4  Southern  Ry.  6s,  due  Jan.  1,1924 

1st  M.  Hastings  &  Dak.exten.  7s,  due  Jan.  1910 

UtM.  Iowa  4  Dakota  div.  7s,  due  July  1,  1908  

1st  M.  Lacrosse  A  Davenport  div.  5s,  due  July  1, 1919. 

1st  M.  Mineral  Point  div.  Ss.dueJuiy  1,  1910 

1st  M.  River  division  7s.  due  Jan.  1.  1902 

IstM.  Southern  Minn.  div.  Os,  due  Jan.  1,  1910 

Terminal  M.  5s,  nue  July  1,  1914  

IstM.  Western  Union  RR.  6s.  due  July  1,  1909 

1st  M.  Wiscon.  4  Minn.  div.  5s.  due  July  1,  1921 

1st  M.  Wisco  1.  Valley  div.  Os,  due  July  1, 1920. 

C.  Rock  r.4Pac.lstM, C.Kan. &Veb.Ry.6s,dUHjulyl, 1934.. 

IstM.  Exten.  4  iJullat.  5s,  due  July  1, 1934 

1st  M.  8r.  Josepli  Ac  IownRR.  6s,  due  Jul/  1,  1935  .... 

1st  M.  Wis.  Minn.  4  Pac.  Ry.  6s,  due  Oct.  1,  1934 

Cincin.  Jackson  4  Mack'w  1st  Con.  M.  5s,  due  Dec.  1, 1936. 
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Colorado  Midland  Ry.  IstM.  6s,  due  June  1,  1936 45 

Denver  4  R'o  Grande  1st  Con.  M.  4s,  due  Jan.  1,  1936 47 

Improvement  M.  5«,  due  June  1, 1928 47 

Duluth  South  8hore  4  At.  Ry.  1st  M.  5s,  due  Jan.  1, 1937..  45 

Fort  Worth  4  Denver  Citi  Ry.  IstM.  6s,dueDtc.  1, 1921.  45 

Georgia  Car.  a_  North' 11  R'y  IstM.  5s,  due  July  1,  1929...  49 

Gulf  Col.  4  Santa  Fe  Rv.  1st  M.  7s,  due  July  1, 1909 45 

2dM.  6s,  due  Oct.  1.  1923  45 

Kan.  City  Memphis  4  Birm.  1st  M.  5s,  due  Mar.  1, 1927,..  45 

Kentucky  Central  Ry.  IstM.  4s,  due  July  1,  1987 45 

Kings  County  Elev.  R'y  1st  M.  5s,  due  Jan.  1,  1925 49 

Lake  Erie  4  Western,  1st  M.  5s,  due  Jan.  1, 1937 46 

Louisv.  E.  4  St.L.  Con.RR.  1st  Con.  M.  5s,  dueJuly,  1, 1939.  49 

Louisville  Southern  RR.  1st  M.  6s,  due  Mar  h  1, 1917 49 

Lease  to  Louis.  New  Albany  4  Chicago 49 

Mexican  Cent.  R'y  Cons.  Mortgages,  due  1911  and  1939...  49 

M.sit.°.4S.Ste.MiirioRy.  1st  cons.  M.  5s,  due  July  1,1938..  47 

1st  M.  Minn.  8.  Ste.  Marie  4  a  tl.Ry.5s,due  Jan,  1,1926.  45 

Mo.Kau.  4  Texas  Ry.  Genl.  Cons.  M.  6s,  due  Dec.  1, 192  J.  47 

1st  M.  L.  G.  7s,  due  1»04-1906 47 

Missouri  Pacific  Ry.  1st  Cms.  M.  6s,  due  Nov.  1,  ,1920....  47 

Mobile  4  Birmingham  Ry.  1st  M.  5s,  due  Jan.  1, 1937 45 

Mobile  4  Ohio  RR.  Genl.  M.  4s,  due  Sept.  1 ,  1938 47 

New  York  Chicago  4  St.  Louis  1st  M.  4s,  due  Oot.  1 ,  1937.  45 

N.  Y.  Ontario  4  West.  R' V  Cons.  1st  M.  5s.  due  June  1, 1939  49 

Norfolk  4  Western  1st  M.  Clinch  Val.  5s,  due  June  1 ,  1B57.  45 

Northern  Pacific  3rd  M.  6s,  due  Dec.  1,  1937 47 

Duluth  4  Mani  obalst  M.  Dak.  Ex.  6s,  due  June  1, 1937  45 

Ohio  Indiana  4  Western  1st  M.  5s,  due  April  1,  1938 47 

2dM.  5s,  due  April  1,  1938 47 

Omaha  4  St.  Louis  Ry.  IstM.  4b,  du.  Jan.  1,  1937 45 

Oregon  Pacific  Rtt.  1st  M.  6s,  due  Oct.  1,  1900 49 

Philadelphia  4  Reading  Genl.  M.  4s,  due  Jan.  1,  1958 46 

1st  Pref.  fno.  M.  5s,  duo  Jan.  1,  1958 47 

2d  Pref.  Iuc.  M.  5s,  dun  Jan.  1,  1958 47 

3d  Pref.  Inc.  M.  5s,  due  Jan.  1,  1958 47 

Pittsburg 4 Western  Ry.  IstM.  Is,  due  July  1,  1917 45 

Foughkeepsie  Bridge  Co.  1st  n.  lis,  due  Aug.  1, 1936 45 

Richmond  4  W.  P.  Ter.  Go.  Col.  Trust  6s,  due  Feb.  1,  1897  45 

Consol.  1st  collateral  M.  5s,  due  March  1,  1914 49 

Rio  Grande  West.  R'y  1st  Xrus:  M.  Is.  due  July  1,  1939..  49 

St.  Louis  Ark  4  Texas  Ry.  1st  M.  6s,  due  May  1, 1936 45 

2d  M.  6s,  due  May  1.  1930 45 

■ft.  I'.  M.  4M.  Ry.  1st  M.  Mod.  Kxt.,  Is,  due  June  1, 1937..  45 

San  Ant.  4  Aran.  Rv.  1st  M.,  on  ext.,  Us,  due  July  1, 1926.  45 

San  Fran.  4  North  Pac.  R'y  1st  M.  5s,  due  Jan.  1, 191a....  49 

Savannah  4  West.  RR.  lsi  Cons.  M.  5s,  duo  March  1,  1929  49 

Texas  4  Pacific  Ry.  1st  M.  5s.  due  June  1,  2000 47 

2nd  M.  5s,  due  Deo.  1.  2000 47 

Toledo  Pooria  .t  West.  Rv.  1  -t :■  M.  4s,  duo  July  1, 1917 45 

Toledo  S.  L.  Ac  Kan.  City  Lly.  1  t  M.  6s,  due  June  1,  lliltl....  45 

Virginia  Midland  Ry.  Genl.  M.  5s.  due  May  1,  1936....*....  47 

Wabash  RR.  1st  M. '5s.  due  May  1,  1939 48 

2.1  M.  5s,  due  Feb.  1,  1939 19 

Deb.  M.  6s,  due  July  1,  1939 49 

Western  N.  Y.  4  Ponn.  Ry.  1st  M.  5s.  duo  Jan.  1.  19J7 47 

2nd  M.  3  to  4  per  cent,  duel  )et.  1.  192  7 47 
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FEATURES    OF    NEW    RAILROAD 
MORTGAGES. 


A  study  of  some  of  the  recent  issues  of  railroad  mort- 
gages is  instructive.  It  becomes  evident  that  the  les- 
sons which  experience  has  suggested  for  improving  the 
character  and  adding  to  the  desirability  of  this  form  of 
investment  are  not  being  lost  on  railroad  managers  or 
their  legal  representatives  who  have  charge  of  the 
framing  of  these  documents.  The  terms  of  the  mort- 
gages are  more  clearly  and  definitely  expressed,  the 
rights  under  them  more  carefully  guarded,  new  pro- 
visions incorporated  to  ensure  greater  protection  to 
bondholders,  and  in  general  a  disposition  shown  to 
add  to  the  force  and  effectiveness  of  the  contract. 

This  is  of  course  as  it  should  be,  and  in  no  way 
remarkable.  With  the  growth  and  expansion  of  the 
railroad  industry,  which  now  carries  over  5,000  millions 
of  debt  in  one  form  or  another,  and  with  the  amount 
being  further  increased  by  the  hundred  millions  from 
year  to  year,  it  is  natural  that  there  should  be  a  sort  of 
evolution  going  on  in  the  different  types  of  mortgages, 
and  that  modifications  and  changes  should  be  made  so 
as  to  best  adapt  them  to  existing  requirements.  Those 
drawing  up  mortgages  now  have  a  decided  advantage 
over  those  who  did  this  work  while  railroad  investments 
were  in  their  infancy,  for  they  have  a  greater  variety  of 
models  and  forms  to  select  from. 

The  Chronicle  has  in  recent  years  made  it  a  prac- 
tice to  give  extended  abstracts  of  leading  railroad 
mortgages,  and  in  this  way  secured  for  them  increased 
publicity.  As  a  result  the  terms  and  provisions  are 
more  carefully  studied  than  before,  and  it  is  impossible 
to  cover  up  or  conceal  any  defects. 

As  bearing  upon  what  has  been  said  above  with  refer- 
ence to  the  improved  character  of  the  recent  issues,  we 
notice  in  the  first  place  that  the  disposition  is  to  substi- 
tute well-known  trust  companies  in  place  of  individuals 
as  trustees  under  the  mortgages.  This  is,  perhaps,  a 
change  of  not  very  great  significance,  and  yet  it  is  a  step 
in  the  right  direction.  A  trust  company  as  trustee 
offers  advantages  which  the  personal  character  of  the 
individual  does  not  offer.  We  notice,  too,  that  many 
of  the  new  mortgages  give  bondholders  the  power, 
under  proper  restrictions,  to  remove  the  trustee  at  will, 
which  also  is  an  advantage  in  certain  contingencies. 

Another  change  is  in  the  direction  of  removing  all 
doubt  as  to  the  kind  and  nature  of  the  money  in  which 
payment  of  principal  and  interest  is  to  be  made. 
During  the  years  when  specie  payments  were  suspended 
in  this  country  it  was  of  course  usual  to  specify 
whether  the  issue  was  a  currency  or  a  gold  obligation, 
and  none  but  the  latter  class  could  hope  to  find  a  market 
abroad.  But  now  that  our  entire  currency  is  on  a  gold 
basis  and  legal  tenders  command  par,  this  distinction  is 
of  importance  only  as  providing  against  a  recurrence  of 
the  same  contingency  when  part  of  our  currency  might 
again  be  at  a  discount  as  compared  with  gold.  The 
precaution,  however,  does  not  end  there.  Most  of  the 
new  issues  provide  not  only  for  payment  in  gold  coin, 
but  add  the  further  stipulation  that  the  gold  must  be 
"  of  the  present  standard  of  weight  and  fineaess."  In 
this  it  is  attempted  to  compass  a  fear  and  doubt  with 
regard  to  the  future  of  the  currency  arising  out  of  the 
forced  circulation  of  silver  dollars. 

Quite  a  noteworthy  departure  relates  to  the  manner 
and  method  of  dealing  with  coupons  after  the  bond- 
holder has  received  the  cash  for  the  same.  And  this 
innovation  is  the  direct  outgrowth  of  some   uufortuate 


experience  which  investors  have  had  in  the  past.  Until 
the  recent  developments,  it  was  natural  for  the  bond- 
holder to  suppose  that  to  have  his  coupon  paid  was 
equivalent  to  having  it  canceled.  SeverslfCases  occurred, 
however,  where  thejgoupons  though  nominally  paid  had 
been  simply  purchased  by  interested  parties,  who  kept 
them  alive  and  made  them  the  basis  for  a  claim  for 
floating  debt.  Under  such  a  proceeding  the  position  of 
the  bonds  was  clearly  prejudiced.  The  legal  status  of 
coupons  treated  in  that  way  is  not  quite  clear,  but  sup- 
posing that  they  had  the  same  standing  as  the  obliga- 
tion from  which  they  are  cut  (the  mortgage  securing 
the  payment  of  both  principal  and  interest),  the  effect 
is  to  pile  up  large  accumulations  of  interest  to  be  added 
to  the  principal  of  the  debt.  The  question,  therefore,  in 
such  cases  was  not,  is  the  property  worth  the  face  of  the 
bonds,  but  is  it  worth  the  amount  of  the  bonds  plus  the 
aggregate  of  unpaid  interest  as  represented  by  the 
uncanceled  coupons  ?  and  the  matter  was  of  course 
especially  bad  where  the  bondholder  had  no  knowledge 
of  the  course  being  pursued.  It  was  in  the  highest 
degree  desirable  that  a  repetition  of  this  practice  should  * 
be  guarded  against,  and  hence  we  find  in  many  of  the 
new  mortgages  by  prominent  companies  express  pro- 
visions directing  that  the  coupons  be  canceled  when 
surrendered  by  the  holder  of  the  bonds  from  which 
they  have  been  detached,  and  that  if  not  canceled  they 
shall  in  any  event  be  without  force  or  effect  as  against 
the  mortgaged  premises.  The  point  is  such  an 
important  one  that  it  seems  desirable  to  give  a  few  illus- 
trations showing  the  care  taken  in  that  particular.  In 
the  case  of  the  50  million  general  mortgage  of  the  Cen- 
tral of  New  Jersey  it  is  provided  in  substance  that — 

No  purchase  or  sale  of  any  coupons  or  interest,  or  any  advance  or 
loan  tnereon  or  redemption  thereof  by  or  on  behalf  of  the  railroad  com- 
pany, shall  operate  to  keep  said  coupons  or  interest  alive  or  in  force  as 
a  lien  upon  the  mortgaged  premises  against  bondholders,  after  sale  of 
coupons  or  ussignment  of  interest  separate  from  the  bonds. 

The  new  150-million  mortgage  of  the  Chicago  Mil 
waukee  &  St.  Paul  contains  the  provision  in  the  follow 
ing  form: 

"  It  is  further  agreed,  that  when  and  as  the  interest  coupons  annexed 
to  the  bonds  secured  hereby  mature  and  are  paid  by  the  railway  com 
pany,  or  by  any  person  or  corporation  for  it  or  on  its  behalf,  they  shall  be 
canceled,  and  after  default  in  the  payment  of  any  coupons,  or  of  inter- 
est on  any  registered  bonds,  such  coupons  shaU  not  be  deemed  to  be 
secured  by  or  otherwise  within  the  trusts  of  this  mortgage,  unlet* 
accompanied  by  the  bond  to  which  the  same  were  originally  attached  ; 
nor  shall  the  interest  so  in  default  on  any  registered  bond  be  assignable 
separately  from  the  bond  itself." 

The  new  first  and  second  mortgages  of  the  Wabash 
furnish  another  instance  of  the  same  kind,  and  we  find 
that 

The  company  covenants  that  as  the  coupons  attached  to  the  bonds 
secured  hereby  mature,  they  shall  be  paid  by  it  and  cauoeled;  and  it  is 
agreed  that  no  purchase  or  sale  of  said  coupons  or  loan  upon  the  same 
made  on  behalf  of,  or  at.  the  request  of,  or  with  the  privity  of,  the  com- 
pany, and  no  redemption  of  the  said  coupons  by  any  guarantor  of  the 
payment  of  the  same,  shall  operate  as  keeping  the  said  ooupons  alive  or 
in  force  as  a  lien  upon  the  mortgaged  premises  as  against  the  holders 
of  the  bonds  secured  hereby  and  of  the  coupons  annexed  thereto. 

The  Chesapeake  &  Ohio  new  consolidated  mortgage 
also  has  a  proviso  to  that  effect.  It  will  be  noticed  that 
the  wording  is  precisely  the  same  as  in  the  St.  Paul 
case. 

The  company  agree  that  as  the  coupons  of  the  "  bonds  scoured  hereby 
mature  and  are  paid  by  the  railway  company,  or  any  person  or  corpora- 
tion for  it  or  in  its  behalf,  they  shall  bo  canceled,  and  after  default  in 
the  payment  of  any  such  coupons,  or  of  interest  on  any  registered 
bonds,  such  coupons  shall  not  be  deemed  to  lie  secured  by  or  otherwise 
within  the  trusts  of  this  mortgage,  unless  accompanied  by  the  bond  to 
which  they  were  originally  attached ;  »or  shall  the  interest  so  in  default 
on  any  registered  bond  be  assignable  separately  from  the  bond  itself!" 

Taking  the  last  decade  or  two,  probably  no  one  thing 
in  connection  with  railroad  issues  has  caused  so  much 
trouble,  vexation,  annoyance  and  embarrassment— a-nd 
this  to  bondholders  as  well  as  to  railroad  managers  and 
stockholders— as  the  so-called  sinking  fund  provision. 
How  this  source  of  trouble  is  being  disposed  of,  is  seen 
in  the  fact  that  whereas  formerly  sinking  funds  were 
provided  for  in  nearly  every  case — the  exceptions  being 
quite  rare— now  the  general  disposition,  by  the  larger 
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companies  at  least,  is  to  abandon  them  altogether.  In 
other  words,  sinking  funds  are  regarded  as  out  of  date 
except  in  the  case  of  such  classes  of  property  as  diminish 
in  value  from  year  to  year.  The  reasons  for  this  are 
perfectly  obvious.  When  the  railroad  system  was  in 
its  infancy  and  the  value  of  railroad  property  in  a 
measure  undetermined,  it  was  .natural  that  some  pro- 
vision for  retiring  the  bonds  in  whole  or  in  part  at 
maturity,  or  from  year  to  year,  should  be  deemed  essential, 
both  in  the  interest  of  bondholders  and  the  company 
issuing  the  bonds.  The  experience  of  the  last  few  years, 
however,  has  established  the  fact  that  railroad  property 
has  a  permanent  and  assured  value,  and  that  so  long  as 
the  income  of  a  road  is  satisfactory  and  the  lien  good, 
there  is  no  difficulty  in  extending  a  loan  at  its  maturity, 
frequently  at  lower  rates  of  interest  too,  so  that  from  that 
standpoint  there  is  little  need  for  a  sinking  fund. 

The  position  to-day  is  that  neither  bondholders  nor 
stockholders,  nor  railroad  managers,  are  friendly  to 
sinking  funds.  The  bondholder  (Joes  not  desire  them 
because  he  does  not  want  to  have  his  bonds  subject  to 
call.  Railroad  managers  discountenance  them  because 
they  operate  to  increase  the  yearly  fixed  charges,  while 
frequently  imposing  other  disadvantages.  The  stock- 
holder is  opposed  to  them  because  he  feels  that  he  is 
taxing  himself  for  the  benefit  of  future  holders,  which 
in  effect  he  does,  since  the  sinking  fund,  by  causing  a 
reduction  of  the  debt,  tends  to  lighten  the  burden  on 
the  property.  One  great  objection  to  these  sinking 
funds  has  been  that  very  often  the  provision  with  regard, 
to  them  has  been  but  indifferently  carried  out  or  pur- 
posely disregarded,  thus  encouraging  lax  methods  of 
administration  and  making  trustees  negligent  of  their 
duties.  The  cases  where  no  attention  has  been  paid  to 
the  sinking  fund  clause  are  by  no  means  few,  and  they 
are  not  confined  to  companies  in  poor  financial  condi- 
tion. If  a  bond  selling  at  130  or  140  in  the  market  is 
by  its  terms  subject  to  call  at  105  or  110  it  is  easy  to  see 
that  the  bondholder  would  rather  not  have  the  company 
exercise  the  right  reserved  to  it  in  that  respect.  Really, 
in  such  cases  the  privilege  of  holding  the  bonds  till  their 
maturity  is  a  valuable  one.  It  is  perhaps  natural  that 
neither  the  company  nor  the  trustee  should  like  to 
disturb  the  holder  in  the  possession  of  that  privilege, 
and  yet  are  they  not  both  bound,  legally  as  well  as 
morally,  to  see  that  the  provision  is  executed?  As  far 
as  the  company,  indeed,  is  concerned,  it  is  difficult  to 
stand  how  the  managers  are  justified  in  foregoing 
an  advantage  for  their  stockholders  (the  fact  that  the 
bonds  sell  at  a  heavy  premium  shows  that  they  could 
now  be  replaced  on  more  favorable  terms)  in  order  that 
bondholders  may  find  their  position  more  secure. 

Instances  where  .sinking  fund  provisions  have  proved 
inconvenient  or  embarrassing  could  be  given  without 
number.  We  may  refer,  for  example,  to  the  case  of 
the  Pennsylvania  HR.  That  company  in  1878  agreed 
to  set  aside  1600,000  a  year  as  a  sort  of  sinking  fund  to 
'.In  the  purchase  of  securities  guaranteed  by  it, 
the  idea  being  to  improve  the  road's  credit  and  enhance 
the  market  value  of  the  securities  in  question.  But  in 
1886  the  agreement  had  to  be  greatly  modified,  because 
by  reason  of  the  accretions  of  the  fund  the  yearly  addi- 
tions threatened  in  the  near  future  to  reach  unmanage- 
able proportion*.  The  Baltimore  &  Ohio,  when  it 
i  to  pass  dividend*  two  years  ago,  under  the 
heavily  increasing  charges,  likewise  was  obliged  to 
change  its  sinking    Hind    arrang  the  yearly  call 

increasing  so  rapidly.     To  come  to  a  very  recenl 
th'.>  Northern  Pacific  fii  eatly  inconvenienced 


by  reason  of  the  enlarging  requirements  for  sinking 
funds,  and  that  is  one  of  the  main  reasons  for  wishing 
to  retire  the  existing  issues  of  debt.  The  divisional 
bonds  have  a  sinking  fund  of  one  per  cent  besides 
the  proceeds  of  land  sales,  the  general  first  mortgage 
has  a  sinking  fund  of  one  per  cent  including 
land  sales,  the  seconds  have  a  similar  sinking  fund 
which  began  this  year,  the  thirds  have  one  which  begins 
in  1894,  and  the  bonds  of  the  Oregon  Trans-Conti- 
nental and  those  of  branches  built  by  the  Northern 
Pacific  itself  nearly  all  have  sinking  funds  beginning 
10  years  after  the  date  of  the  issue  in  each  case.  As 
the  affairs  of  this  road  are  of  such  immediate  interest, 
it  is  well  to  add  that  under  the  proper  head  in  the 
Investors'  Supplement  will  be  found  the  terms  on 
which  the  different  bonds  can  be  drawn  or  purchased, 
besides  which  there  was  a  general  article  on  the  subject 
of  this  company's  sinking  fund  requirements  in  the 
Chronicle  of  March  2,  1889. 

While,  of  course,  there  are  exceptions  to  the  rule,  the 
existing  disposition  by  most  of  the  large  companies  is, 
as  stated  above,  to  do  without  sinking  funds.  Some  of 
the  new  mortgages  have  a  reference  to  sinking  funds,  but 
not  in  the  usual  way.  Thus  in  the  case  of  the  new 
mortgage  of  the  St.  Paul  it  is  provided  that  if  the  com- 
pany should  at  any  time  conclude  to  dispose  of  property 
now  covered  by  the  mortgage,  then  the  company  may 
either  use  the  proceeds  in  the  purchase  of  other  prop- 
erty or  buy  bonds  for  cancellation;  but  the  bonds  can- 
not be  called.  In  the  new  Wabash  1st  mortgage,  an 
abstract  of  which  appeared  in  the  Chronicle  of  August 
31,  page  271,  there  is  a  clause  which  provides  that  the 
Reorganization  Committee  shall  convey  to  the  trustee 
under  the  mortgage  so  much  of  certain  special  lines 
and  properties  pledged  to  meet  reorganization  expenses 
and  receivers'  certificates  as  shall  not  have  been 
used  for  the  purposes  in  question,  and  the  property  so 
acquired  shall  be  applied  as  a  sinking  fund.  Such  sink- 
ing fund  shall  be  managed,  invested,  sold  and  re-invested 
as  the  company  shall  direct,  but  the  proceeds  shall  be 
held  by  the  trustee  ia  whatever  form  they  may  be,  and 
shall  be  applied  to  the  purchase  and  cancellation  of  the 
bonds  secured  whenever  purchasable  at  not  above  105, 
and  with  the  approval  of  the  directors  of  the  company 
at  a  higher  rate. 

Bonds  secured  by  a  pledge  of  mining  or  coal  prop- 
erty, or  lands  or  equipment,  of  course  occupy  an  entirely 
different  position  from  the  ordinary  railroad  bond,  and 
in  such  cases  sinking  funds  would  seem  quite  essential 
for  the  security  of  the  principal  of  the  debt.  Coal  and 
mining  property  becomes  exhausted  in  the  course  of 
time,  and  railroad  equipment  wears  out,  while  land 
sales  diminish  the  extent  of  the  mortgaged  premises. 
Without  a  sinking  fund,  therefore,  the  bondholder 
would  be  in  danger  of  seeing  the  property  covered  by 
his  lien  diminish  in  value,  and  possibly  be  extinguished 
altogether.  In  equipment  trusts  a  common  method  is 
to  provide  for  paying  the  bonds  in  series  or  instalments 
so  much  a  year.  The  Pennsylvania,  in  its  latest  issue 
of  car  trusts,  has  hit  upon  a  plan  which  would  seem 
to  avoid  some  of  the  objections  usually  raised  against 
this  form  of  investment,  by  inserting  a  elause  that  if 
the  bonds  cannot  be  purchased  at  or  under  par  then 
the  sinking  fund  of  5  per  cent  per  annum  provided  for 
in  the  deed  of  conveyance  shall  be  used  in  the  acquisi- 
tion of  additional  equipment  as  further  security  for  the 
bonds.  In  this  way  the  bondholder  could  hold  the 
obligation  till  maturity,  while  the  property  covered 
wonld  be  secured  against  impairment. 


STOCK   AND    BOND   TABLES. 

NOTES. 

These  tables  are  expressly  Intended  to  be  tired  In  connection  with  the  information  concerning  investment  matters  published  from  week  to 
week  In  tbe  Chhdnicle— to  which  an  Index  is  furnished  In  the  remarks  on  each  page.  Annual  reports  are  In  black-faced  figures.  The  dividends 
as  we  give  them  In  the  remarks  are  those  paid  In  the  rear  named,  or  such  as  have  been  declared  and  will  be  paid  In  It.  In  many  instances  these 
dividends  are  I  aid  In  part  out  of  the  earnings  of  the  preceding  year,  and  hence  it  Is  that  the  dividends  appearing  In  connection  with  the  earnings 
of  a  vear  of  (en  differ  from  the  dividends  paid  In  the  same  year. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  tables  bolow: 
Description.-  Railroads  leased  are  somet  lines  given  under  the  lessee's  name.    Abbreviations  used  aae :    M.  for  "mortgage;"  s.  f.  for  "sinking  fund  " 

E  gr.  for  "land  grant;"  r.  for  "registered?"  c.  for  "ooupon;"  c*  for  "coupon  but  may  be  registered;"  o.  A  r.  for7'  ooupon  and  registered;"  br. 

for  "branch:"  guar,  for  "guaranteed;"  end.  for  "endorsed." 
Date  of  Bonds.— The  date  of  issue  is  referred  to  in  this  column. 

Mile*  of  Road.— Opposite  stocks,  this  means  the  miles  of  road  oi>erated;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
Bise  or  Far  Talur.— These  tigures  are  dollars,  showing  the  denominations  or  par  value.    The  flgm-eg  "100,  Ac,"  signify  $100  and  larger. 
Hale  Per  Ctnl.  -  The  Interest  per  annum  Is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold ;  x,  extra ;  s.  slock  or  scrip. 
When  Payable.— J.  A  J.  stands  for  Jan.  A  July;  F.  A  A.,  Feb.  A  Aug.;  M.  &  8.,  March  A  Sept.;  A.  A  O.,  April  A  Oct.;  M.  AN.,  May  A  Nov.-  J.  A  D., 

June  A  Dec.;  Q.— J.,  quarterly  from  January;  Q.— F.,  quarterly  from  Feb.;  Q.— M..  quarterly  from  March. 

*,  printipal  when  five  ;  Stocks,  tail  dividend.-  The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bond;  but  the  time 


Bonds, . 

when  the  last  dividend  was  paid  on  stocks 


UNITED    STATES    BONDS. 


DESCRIPTION. 


4s  of  1907,  coup,  and  reg.,  incl.  refund,  oertfs. 

4*gs  of  1891,  ooupon  and  registered 

8  per  cents,  Navy  Pension  fund 

Currency  6s,  issued  to  Pacific  railroads r 


Author- 
izing   Aot. 


1870  A  '71 
1870  A  '71 
July  1868 
J'yr62A'64 


Size  or 
par 

value. 


$50  Ac. 

50Ac. 

50Ac. 

lOOOAc. 


Amount 

outstanding. 
Sept.  1,  1889. 


INTEREST. 


Rate. 


$663,259,190   4,  ooln. 
131,695,600  4»e,  coin. 
14,000,000    3,  coin. 
64,623,512  6 


When 
pay'ble 


Where  payable  and  by 
whom. 


Q.— J.  U.  8.  Treasury  A  8ub  Treas. 

Q.— M.  do  do 

J.  A  J.  J  do  do 

J.  A  J.  U.  8.  Treasury. 


Principal— When 
due. 


July  1, 1907 
Sept.  1, 1891 

189&&7-M 


All  the  Government  bonds  except  the  currency  sixes  are  redeemable  |  and 
n  coin,  the  sort  of  coin  not  being  specified.    The  fours  and  four  and  a    1 895 ;  $640,000  Nov 
halfs  are  issued  in  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon  I  Feb.   1 


$10,000,     and     mature     as     follows:    $2,302,000      Jan.      16 

'340,000  Nov.   1,   1895;  $3,680,000  Jan.  1,   181)6;  $  1, 320,000 

1896;  $9,712,000  Jan.  1, 1897,  $29,904,952  Jan.  1.  18  98,  and 


and  registered  Issues,  and  the  registered  bonds  also  in  pieces  of  $5,000,  j  $14,004,560  Jan.  1, 1899.    The  Interest  on  registered  bonds  is  mailed 
$10,000,  $?0.000  and  $50,000.  The  United  States  currency  sixes  arc  pay-    by  check  directly  to  the   holders  or  to  any  ac 


able  In  "  lawful  money,"  all  registered,  issued  in  pieces  of  $1,000,  $5,000  |  registeied  holders. 


address  requested    by  the 


STATE     SECURITIES. 

Subscriber*  -will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Alabama— Substitution  bonds  (A)  C$7,009,000) 

SulMtltut'n  b'ds  for  RR.  (B)  ($596,000) 

do          for  Ala.  A  Chatt.  (C)  ($1,000,000) 
Funding  10-20s  (tax-receivable) 

Arkansas— Bonds  issued  to  State  Bank , 

Bonds  to  Real  Estate  Bank,  letters  "A"  A  "C 

Funding  bonds  of  1869 

Funding  bonds  of  '70  (exclusive  of  Holford's) 

Sinking  fund  bonds  reissued  in  1888 

Funding  bonds  1870(Holford) ) 

Levee  bonds  (or  warrants) >  not  recognized 

B'ds  to  rallr'ds,  Ark.  Cent„Ac. ) 

O  tlifornia—  Funded  debt  bonds,  redeemable. . . 

Connecticut— Bonds  (sink.fd.)  not  taxable. ..cAr 

Bonds,  do       do     r 

Bonds,  coup,  orreg 

Bonds  registered  (redeemable  at  will) r 

Delaware.— Refund'g  bds.,  series  " B"  A  "C"  ... 

Bonds,  redeemable  after  June  1, 1895 

Bonds 

School  bonds,  held  by  school  fund 

Dist.of  Columbian- Pcrm't  imp't,  gold e 

Permanent  improvement  bonds c 

Bds  f  or  fund'g  (Aot  Junel0,'79) C4r 

Fnnd.bds.(U.8.gu.,Act8J'ne,'74AFeb.,'75)cAr 

Market  stock,  t inking  fund,  not  drawn cAr 

Wat'rst'kbds.s.f.  ($l5,000duejuly  1.1903). c 
Wash. fund'g.g.  ($604,100M.AN.,Nov.,  1902) . 

Honda — State  bonds e 

Consol.  gold  bonds c 

S  oraia—  tjuar.  g.  bds.,act  of  Sept.  15, 1870.c*r 

Bonds,  act  of  Jan.  18,  '72 CAr 

Bonds  to  fund  coupons  on  endorsed  bonds.o*r 

Funding  bonds,  Act  Dec.  23,  '84 c<fcr 

Refundlng-bus.,  $100,000  y'rly  '98  to  '16  cAr 
State  University  Bonds r 

Indiana — Tempor'y  loan  bds,  red.  aft.  Mar.l ,  '90 

Refunding  bonds 

State  House  bonds 

Temp'y  loan,  redeemable  after  April  2, 1891 
Temporary  int.  loan,  red.  after  April  2, 1891.. 
•'  "  redeemable  now 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1876 

$100Ao. 

1876 

1,000 

1876 

1,000 

1880 

500 

1838 

1838 

1869 

1,000 

1870 

1,000 

1875 

1,000 

1870 

1,000 

100  Ac. 

1870 

1870 

1,000 

1873 

500  Ac. 

1883 

1,000 

1884 

1,000 

1885 

1,000 

1887 

1,000 

1881 

1,000 

1885 

1,000 

1887 

1,000 

1881 

1872 

500  Ac. 

1873 

100  Ac. 

1879 

100  Ac. 

1874 

50  Ac. 

187?, 

50  Ac. 

1871  to '73 

1,000 

1872 

100  Ac. 

1871 

100 

1873 

100  Ac. 

1870 

1,000 

1872 

500  Ac. 

1876 

1,000 

1885 

1,000 

1888 

1,000 

1882  A  '83 

1885 

1885 

1885 

1889 

1S89 

1887 

.... 

Amount 
Outstanding 


$6,747,900 
539,000 
953,000 
954,000 
108,000 
573,000 

\      809,000 

507,000 

904,550 

1,986,773 

5,350,000 

2,638,000 

500,000 

1,000,000 

1,740,000 

500,000 

215,000 

120,000 

250,000 

156,750 

2  886,650 

443,900 

870,400 

14,033,600 

44,900 

369,000 

1,493,500 

272.100 

774,700 

2,098,000 

307,500 

542.000 

3,392,000 

4,041,000 

254.000 

600,000 

585,000 

500,000 

700,000 

370,000 

340,000 


INTEREST. 


Rate. 


4to5 
S 
4 
6 
6 
6 
I      6 

!  s 

6 

7 

7 

6g. 

3>» 

3»s 

3 

3% 

4 

4 

3 

6 

|f 

5 

3-65 
7 
7 

I* 

%*■ 

v- 

7 
4.* 

4>S 

7 

3i« 

3Hi 

3* 

3 

3 


When 
Payable 


J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J. 

J.  A  J 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A"" J. 
A.  A  O. 
I.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
».  A  N. 
J.  A  J. 
J.  A  D. 


J.  A  J 
I.  A  J. 
J.  A  J 
F.  A  A. 
J.  A  J 
J.  A  J 
J.   A  J. 

Jan.  1 
J.  A  J. 

Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  S. 
A.  A  O 
M.  A  N. 
A.  A  O. 
A.  A  O. 
A.  A  O. 


Where  Payable  and  by 
Whom. 


N.  Y„  Am.  Exch.  Nat.Bk. 
do  do 

do  do 

Montgomery. 

1  $306,000     • 

1,604,255 


I    817,090 1 


43,450 

Repudiated. 

Repudiated*. 

Repudiated. 

Sacramento.  Treasury. 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

Phila..  Phlla.  Nat.  Bank. 

do  do 

do  do 


Wash,  or  N.  Y.,  U.  8.  Treas 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.ParkBk.A  Tallahassee 
do  do 

N.  Y.,  Fourth  National  Bk. 

do  do 

do  do 

New  York  A  Atlanta. 

do  do 

do  do 

N.Y  .Wlnslow,  Lauier  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


July  1, 1906 

July  1,  1906 

July  1. 1906 

Jan.  1,  1900 

Jan.  1,  1868 

Oct.,  1861 

July  1,   1899 

Jan.  1,  1900 

July  1,  1906 

1900 

1900 

1899  A  1900 

July  1,  1893 

Jan.,  1903 

Jan.  1, 1903 

Oot.  1, 1910 

May   1, 1897 

July  1,  '91  A  1906 

June  1, 1905 

June  1,  1907 

July  1,  1906 

July  1,  1891 

July  1,  1891 

July  1,  1899 

Aug.  1,  1924 

July  26,  1892 

Oct.  1, 1901  A  '03 

Julyl,1892A1902 

Jan.  1,  1901 

Jan.  1, 1903 

Oct.  1,   1890 

Jan.  1, 1892 

July  1,  1896 

July  1,  1915 

Jan., '98,  to  1916 

1932-33-34-35. 

March  1.  1395 

April   1,  1895 

Mav  1,   1895 

April   2,  1899 

April   2,   1894 

April   1,   1892 


Alabama.— The  "A"  bonds  bear  5  per  cent  after  1896.  Analysis  of 
he  funding  of  1876  was  given  in  the  Chronicle,  V.  24.p.  28.  The  10- 
20's  of  '80,  due  in  1900,  may  be  called  at  par  after  '90.  The  assessed  val- 
uation of  real  estate  and  personalty  In  '83  was  $158,518,157;  In  '85, 
$172,528,933-tax  rate,  $6  per  $1,000;  in  '87,  $214,925,869— tax  rate, 
$5  50  ;  in  '88,  tax  rate,  $5. 

Arkansas.— Total  undisputed  debt  May  l,'89,was,prlnclpal,  $1,997,- 
100;  interna  ovc  rdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 
Court  decided  Levee  bonds  ol  '69  and  '70  invalid;  nor  are  the  Holford  or 
the  Railroad  Aid  bonds  recognized  by  the  State.  In  Jan.,  'S3,  a  decision 
was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  lor  the  Stat*  bonds  Issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  in  default 
on  interest  payments  t-lnce '41,  but  under  act  of  '87  overdue  coupons 
weie  made  exchangeable  for  certificates  of  indebtedness,  which  are  re- 
ceivable for  certain  dues.  Assess  m'nts  and  tax  rate  per  $1 ,000  have  been: 
Real  Kstate.  Personal.     Tax  Rate. 

1885 $82,273,095  $52,133,530  $1 

18*7 !O,700,142  57.499,512  5 

1888 04,.ri02,4t;9  59,017,574  5 

California.— The  State  holds  In  trustfor  School  and  Universitv  funds 
$2,364,000  bonds  of  1873,  leaving  only  $334,000  In  private  hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 

Years.  Real  Estate.  Personal.      Tax  Rate. 

1886 $664,509,508  $151,937,132  $V60 

1887 789,980,601  105,475,238  6-08 

1868 934, 433,605  172,672,722  .Vol 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been  : 

Years.  Real  Est.  A  Personal.  Tax  Hate 

1885 $849,177,587  $200 

1886 349,725,773  125 

1887 852,705,928  

J  ke  assessed  valuation  of  real  estate  is  about  70  per  cent  of  the  true  value. 
-<VoL  44,  p.  fe08;  V.  47.  p.  226) 

Delaware.-  Of  the.i  ssneof  '81,  series  "B"  were  redeemable .! 

and  series  "C"  redeemable  July, '91,  to  1901,    In  addition  to  above 
$83,000  is  due  Dela.  College.  No  State  tax  is  levied,  nor  assessor  ts  made, 


District  ot  Columbia.— Interest  and  sink'g  fund  on  the  3-65  bonds 
are  provided  for  by  Congress;  the  amount  Is  limited  to  $  1 5,000,000.  Real 
and  personal  estate,  Ac,  assessed  as  follows :  '85,  real  estate,  $93,491,- 
891;  personal,  $12,715,686:  tax  rate,  $15;  in'87,  real  estate.  $112,300,- 
000  ;  personal,  $12,000,000;  tax,  $15  per  $1,000 ;  June.  '38,  real  estate, 
$115,485,353;  personal,  $11,728,672;  tax  rate,$l5. 

Florida.— The  sink,  funds  Feb.,'88,  held  $228,200  bond*,  and  school, 
Ac,  funds  held  $407,300,  leaving  outstanding  $111,3  JO.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  properrv  assesse  1  in 
'83,  $i5,008,560,  tax  rate  $4  per  $1,000;  in  '34,  $60,042. ';5.v.  tax  rate 
$4.  Assessment  In '86,  $76,611,409;  tax  rate,  $1.  lu  '87  real  estate, 
$60,908,163;  personalty,  $19,357,41)9;  tax  rate  $4-50  per  $1,000.  In 
1888  tax  rate,  $4. 

Georgia.— Total  debt  Dec.  31,  '87,  $8,734,500.  After  '87  State  pays 
oil  $100,000  annually.  The  constitutional  amendment  in  1 S77  declared 
void  several  issues  of  bonds  and  railroad  endorsements.  The  4"s  p.  o. 
bonds  of  1838  were  sold  to  take  up  other  bonds  maturing  in  Jin.,  89. 
Tax  rate  in  1887  $3'77  per  $1,000.  Assessed  valuations  have  b  ■  i : 
Yean.  Real  Estate.  Personalty.  K    '  aads. 

1885 $179,946,059  $119,200,739  $2o,O00,294 

1837 188,912,217  127,6  '3,112  24,899,592 

1888  195,6)6.435  138,346,896  29,3)4,127 

-(V.  46,  p.  771.) 

Indiana.— Of  the  temporary  loans  lield  by  banks  $680,000  arc  Day- 
pleasure  before  maturity,  and  4600,000  (due  1895)  at  will  after 
1890,     There  are  also  outstanding  $340,000  5  per  cent  bonds  due  1901, 
held  by  Purdue  University;  $144,000  State  University  bonds  held  by 
Treasurer,  and  about  $17,000  miscellaneous  issues  of  bonds.     Valuation 
for  1888,  $821,512,980;  tax  rate,  $280.    Valuation  for  1887,  $794,696,- 
597.  Total  debt  Oot.  31,  '33,  $6,770,608.  (V.48.p.527,82-i:  V    19,  p.  300.) 
Kansas. -Kansas  has  but  a  smallStatulelit.  but  the  issue  of  municipal 
bonds  was  estimated  at  about  $25,000,000  Jan.  1,  '83.  Population  in '34, 
1,135,614;  in  '87.  1,500,000.    Valuations  (*«  of  true  value) have  been: 
Real  A  Per. Prop.   Tax  per  $1,000.  Tot,  Debt 

1886  $.'77,113,323  $4  10  >.500 

1880 353.248,333  4  10  815.000 

'  360  -  818 


September,  1889.] 


STATE    SECUKiTIES. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  notes  on  fire'  page  of  tables 


Indiana— [Continued. \— 
Temporary  interest  loan,  redeemable  row — 
School  fund  refund'g  bond?,  red.  June  18,  '99. 
Kansas— Bonds  ($557,000  held  instate  funds.). 

Kentucky—  Bonds,  gold 

Military  bonds 

Louisiana— Relief  of  State  Treasury  and  mlscel. 

Bonds  in  aid  of  various  railroads 

Bonds  to  Boeuf  A  Crocodile  Navigation  Co... 
do     to  Mississippi  A  Mexican  Gulf  Canal . . 

do     school,  held  by  St.  Treasurer 

do     to  N.  Orleans,  Mobile  A  Chatt.  RR 

do     to  N.  Orleans,  Mobile  A  Texas  RR 

N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 

do  Constitutional  bonds  of  1880 

"Baby"  Donds  and  coupons,  overdue 

Maine.— Municipal  war  debt  assumed e&r 

New  bonds - r 

Maryland—  Railroads  and  canals r 

Eastern  8hore  Railroad r 

Baltimore  A  Susquehanna  Railroad c 

Baltimore  A  Susquehanna  Railroad r 

Annapolis  A  Elkridge  Railroad r 

Defense  redemption  loan r 

Treasury  relief  loan,  10-15  years c 

Exchange  loan  of  1886 r 

do         do  1889  ($4,381,067)  tax  free,  gold 
Massachusetts—  Bounty  Fund  Loan,  gold...  c*&r 

do  do    sterling,g c*&r 

Tr.  A  G.  RR  C'&r 

do  home,  $216,500  due  Apr.,'91.c"&r 

do  do  sterl'g..c*<Sr 

do  do  steri'g..c"dir 

do  do  gold,  d'rb'dscMfer 

do  do  gold,     do      c**r 

do  do  gold,     do      c*&r 

Southern  Vermont  Railroad  Loan,  gold..c*Ar 

Boston  Hartford  A  Erie  Railroad,  sterl'g..c\w 

Harbor  Land  Improvement  (5-20s),  gold  c*&r 

Danvers  Lun.Hos  (*900,t 00  due  '94),g'd.c»*r 

Lunatio  Hospital,  Worcester,  gold c**r 

New  8tate  Prisons,  sterling c\fcr 

Armory  bonds,  gold r 

State  House  Construction  Loan r 

Michigan—  War  Bounty  Bonds 

Minnesota— Adjustment  bonds,  (10-30,red.'92).c 
Missouri— University  and  Lunatic  Asyl'm  bds.c 

Penitentiary  indemnity c 

State  Bank  stock  refunding 0 

Bonds  to  Platte  County  Railroad c 

Funding  bonds 0 

do  5-20  years  c 

Hannibal  A  St.  Joseph  Railroad,  renewal c 

State  school  fund  certificate  of  iude'jt 

State  Seminary  certificate  of  indebt 

Nebraska— Bonds  (act  Feb.  14, 1877) c* 

Few  Hampshire— War  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  for  refunding,$100,000  due  y'rly 

Prison  loan,  $14,000  payable  yearly 

New  Jersey— War  loan  bonds,  tax  free 

do  do      taxable 

New  York—     C  ( 

Canal  debt,  <     Under  Art.  7,  Sec  3,  of  Con-^ 

reg.  stock.  I  stitution.  ( 

Niagara  Park  Ix>an  bds.  (held  in  trust  funds) . 


Date  of 

Bonds. 


1888 
1889 
1866  to  '75 
1884 
1866 
1853 


1870 
1869 
1857 
1870 
1871 
1869 
1874 
1880 
1880 
1869 
1889 
1838-17 
1839 
1837 
1839 
1839 
1882 
1878 
1886 
1889 
1864 
1864 
1858  to '61 
1861  to  "63 
1871 
1875 

1873  to '74 

1875 

1877 

1860 

1868  to '69 

1874  &  '76 
1874  A  '77 

1875-'76 
1875 
1888 
1889 
1865 
1881 
1872 


Size  or 
par 

Value. 


Amount 
outstanding. 


INTEREST. 


$100  Ac 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ao. 

500  Ao. 

100  Ac. 


1874 
1859  to  '60 

1874 
1886  A  '87 

1874 


1877 
1864 
1872 
1879 
1879 
1863 
1864 
1875 
1873 
1874 
1885 


500  Ac. 

4100  Ac 

£  200  Ac 

500  Ac. 

*  200  Ac. 

£500 

1,000 

1,000 

10,000 

5,000 

£200 

1,000 

1,000 

1,000 

£500 

Various 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

100  Ac. 
1,000 
1,000 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 
1,000 


$340,000 

3 

3,905,000 

3 

813.000 

7 

500,000 

4g. 

174.000 

6 

43.11S 

6 

162,000 

6 

80,000 

8 

260,000 

730 

48,000 

6 

70,000 

8 

2,500,000 

8 

875.000 

8 

11.796,400 

(7)4 

217,650 

4 

1,386,444 

3 

2,187,400 

6 

2,560,000 

3 

309,485 

5 

31,069 

5 

269,000 

3 

298,435 

6 

62,605 

6 

3,000,000 

3-65 

500.000 

6 

1,898,829 

3 

4,200,000 

3  g. 

4,379,500 

5g. 

4,022,649 

5g. 

447,718 

5  g- 

1,366,500 

5g. 

3,618,242 

5g. 

1,506,182 

5g. 

300,000 

5g. 

1,300,000 

5g. 

370,000 

5g. 

200,000 

5g. 

3,618,729 

5g. 

300,000 

5g. 

1,500,000 

5g. 

1,100,000 

5g- 

1,299,355 

5g. 

815,000 

3 

2,500,000 

3 

229,000 

7 

3,965,000 

4>« 

185,000 

6 

24,000 

6 

80,000 

6 

428,000 

6 

617.000 

6 

7,000,000 

3>s 

659,000 

6 

3,134,000 

535,000 

449,267 

8 

150,000 

6 

2,206,100 

6 

300,000 

5 

28,000 

5 

702,900 

6 

593.400 

6 

473,000 

6  g- 

3.683.200 

6g. 

1,986,000 

6g. 

600,000 

2* 

T,„f_        When        Where  payable  and  by 
*""»•     Payable  whom. 


A.  A  O. 
J.  A  D. 
J.  A  J 
J.  A  D. 
J.  A  D. 
J.  A  J 
Various 
J.  A  J. 
M.  A  8. 
Various 
J.  A  J. 
A.  A  O. 

J.  A 'j. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  D. 

Q.-J. 
A.  A  O. 
Quart'y 

Q.^J. 
A.  A  O 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  AN. 
Various 
Various 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
M.  A  8 
A.  A  O. 
J.  A  J. 
J.  A  J 
Various 
Various 
J.  A  J 
M.  A  8. 
A.  A  O. 
M.  A  N 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.   A  J. 


N.Y.,Wlnslow,  Lanier  A  Co. 

do  do 

N.  Y.,  First  Nat.  Bank. 

N.  Y.,  U.  S.  Nat.  B.nk. 

Frankfort,  Ky. 
$11,000 
105,000 

80,000     Amounts  not 
260,000  I     fundable, 
48,000  [  per  report  of 
70,000     Jan.  1, 1888. 
2,500,000 
875,000 
N.  O.  A  N.Y.,  Wins..  L.  A  Co 
do  do 

Last  paid  Jan.,  1885. 
Augusta  and  Boston. 
Augusta,  Me. 
Bait.,  Farm.  A  Merch.  Bk 


Principal— When 
due. 


A.  A  O 
M.  A  8 
J.  A  J 
A  J 
A  J 
A  J 
A  J 
A.  A  O 
J.  A  J 
A.  A  O 
J.  A  J 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do       do 

Boston,  Treasury 

do       do 

do       do 

do       do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co. 

Boston,  Treasury. 

Boston ,  Treas.  Office. 

N.Y.,Am.Ex.Bk.;Det.ALa'f 

N.  Y.  City,  First  Nat.  Bk. 

N.  Y.,  Bank  of  Commerce 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Kountze  Bros. 

Boat.,  Bk.  Comw'lth  A  Con 
do  do 

do  do 

do  do 

Jersey  City  and  Trenton, 
do  do 

N.  Y.,  Manhattan  Co.  Bank, 
do  do 

do  do 

State  Comptroller's  Office. 


Apn    1,  1893 
June  18,  1909 
July  1, 1894  to 
June,  1905 
Jan.,  1896 
July,  1893 
1872  to  1906 
Jan.  1,  1890 
1899 
1897 
July  1, 1910 
April,  1911 

Janl'i;  1914 

Jan.  1,  1914 

Overdue,  1886 

Oct.  1, 1889 

1890  to  1929 

1890 
April  J,  1890 

1890 

Jan.  1, 1890 

April  1,  1890 

Jan.  1,  1899 

Jan.  1, 1893 

1900  A  1901 

After  July  1, 1903 

May  1,  1894 

May  1,  1894 

1810 

April,  1891  A  '93 

July  1,  1891 

Jan.  1.  1895 

July  I,  1894 

July  1,  1895 

Sept.  1,  1897 

April  1, 1890 

Jan.  1, 1900 

Sept.  1, 1896 

Jan.l,'94-Sepl,'8T 

M'y  1,95-Scp  1,'96 

Jan.   1,  1895 

Sept  1,  1918 

April  1, 1909 

May  1, 1890 

Jan.  1, 1912 

July  1,  1892 

April  1,  1895 

April  1, 1894 

Aug.,  etc  ,'89  &'90 

July,  1894  A  '95 

1906-7-8 

1894-5-6-7 


April  1, 1897 

Sept.  1,  1889 

Jan.,  '92  to  1905 

July  1, 1890-'92 

Jan.,  1890  A '91 

Jan.,  1890  to  '96 

Jan., '97  tol902 

Oot.,  1,1893 

July  1,  1891 

Oct.  1, 1892 

$100,0OOJ'yl,y'ly 


Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
$723, 235,  Sent.,  '88.  Valuation  in  1884,  $377,888,542.  In  1886.  person- 
al, $95,654,572;  real  estate.  $293,204,320;  in  1888,  personal,  $131,- 
181,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000 

Louisiana.- Jan.  1,  1888,  total  adjusted  bonded  debt  was  $12,014,- 
050;  floating  debt  (including  baby  boads,  etc.),  $2,797,123;  old  bonds 
fundable  at  60  per  cent,  $94,115:  old  bonds  not  fuidable,  $3,953,000. 

The  constitutional  convention  of  1879  respectingthe  State  det»t  passed 
an  ordinance  providing  that  interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  p.  c.  fur  5  years  from  Jan.  1, 1880.  3  per 
cent  for  the  ensuing  15  years  and  4  per  cent  thereaitor;  also,  that  hold- 
ers might  exchange  their  bonds  at  75  cents  on  the  dollar  for  new  hoods 
hearing  4  per  cent  Interest  (the  so-called  constitutional  bonds),  but  only 
$217,(550  of  these  new  botds  were  issued.  In  1884  an  amendment  to  the 
ordinance  was  ratified,  fixing  the  interest  on  the  consols  at  2  per  cent 
for  5  years  from  Jan.  1.  1880,  and  4  per  cent  thereafter  (doing  away 
with  the  3  per  cent  altogether),  and  providing  that  the  relucedrate 
should  be  Btamped  on  tne  bonds  and  coupons.  This  took  effect  Jan.  1. 
1885,  and  since  then  no  distinction  has  been  made  between  the  consti- 
utlonal  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  issued  to  fund  certain  obligations  of  charitable  institutions. 
A  suit  by  the  State  of  New  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  favor  of  Louisiana  Dy  the  U.  S.  Supreme  Court. 

In  1887  assessed  valuation  was:  Country  parishes,  $80,820,501; 
parish  of  N.  Orleans,  $125,096,250;  total,  $211.925.751. (V.  49,  p.  373.) 

Blaine.— The  debt  January  1,  1889,  was  $3,935,400;  stnklug  fund 
assets,  $1,200,000;  net  debt,  $2,735,400.  The  new  3  per  cents  were 
authorized  to  retire  bonds  due  June.  1889.  They  fall  due  $50,000  yearly 
1890  to  1901,  then  $70,000  yearly  1902  to  1911,  then  $78,000  yearly 
1912  to  1921,  and  $90,000  yearly  1922  to  1929.  Tax  rate  for  1885-6, 
$3-75  on  valuation  of  1881,  $235,600,000;  in  1889  $275  on  same  valu- 
ation.   (V.  18.  p.  389,  452.) 

Maryland.— Total  funded  debt  Sept.  30,  183<>,  $10,370,535  ;  sink- 
ing fund  asset*,  $1,620,096.  The  State  has  largely  assisted  canals  anil 
railroads,  and  holds  $5,154,435  of  stocks  and  bonus  ranked  as  product- 
ive; the  State  also  holds  $28,85^,738  in  unproductive  securities,  which 
includes  $20,177,460  on  account  of  Chesapeake  A  Ohio  Canal.  The 
"  Defense  Loan  "  is  secured  by  a  special  tax  of  5*9  cents  yearly. 
Assessed  valuation,  Ac.  have  been: 
Years.  Real  A  Personal.  Tax  per  $1,000. 

1886 $176,829,611  $1  87*8 

1887 485,839,772  187^ 

1888 490,016,183  1  77«a 

-(V.  48,  p.  828;  V.  49,  p.  52.) 

Massachusetts.— The  funded  debt,  Jan.  1,  1889,  was  $28,851,019; 
sinking  funds,  $23,2.(5,609.  The  Hoosac  tunnel  and  connections,  which 
cost  the  State  heavily,  wore  sold  in  1887  to  Fitehburg  RR.  Cities  in 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2*«  per 
cent  of  average  valuation  of  the  three  preceding  years. 


Years.  Real  Estate.  Personal  Prop'ty.  Total  Debt.  Sink.  Funds. 

1884 $1,258,452,712  $829,339,811    $31,423,080  $17,731,725 

1886 1,340,493,673    839,409.214      31,429,680    18,964,412 

1887     1,407.660,036    901,865,934      31,429,680    25,151,517 

1888 1,460,520,022  28,851,619    23,235,608 

Michigan.— The  debt  Is  oractically  extinguished,  as  the  sinking  fund 
las  sufficient  assets  to  pay  the  bonds- 
Minnesota.— Minnesota  refused  for  some  years  to  recognize  the 
"State  Railroad  Bonds"  of  1858,  to  the  amount  of  $2,275,000,  but  a 
compromise  with  the  holders  in  1881  was  carried  out  by  the  issue  of 
the  4H)  per  cent  bonds.  Sinking  fund  assets  Aug.  1,  1888,  about 
$1,994,210.    Taxable  valuations  and  State  tax  per  $1,000  have  been: 

State 
Years.  Real  Estate.  Personal.      Tax  Rate. 

1885 $110,781,118  $80,300,000  $1-80 

1887 391,723,360  94.846,600  1-90 

1888 454,677.586  122,626,000  1-70 

1889  454,677,586  (J)  1-90 

Missonrl.— Total  State  debt  Jan.  1. 1889,was  $13,197,000,  including 
school  fund  and  Seminary  certidcates  of  indebtedness,  $3,672,000. 
The  tax  rate  is  $1  per  $1,000,  $2  being  for  interest  and  sinking  fund 
and  $2  for  revenue.  All  surplus  revenue  goes  to  sinking  fund  Bonds 
maturing  in  '88  were  funded  in  5*20  year  bonds  or  pal't  from  sinking  fund. 
The  following  is  a  statement  of  the  assessed  property  in  this  State. 

1885— tax  of '86.  1886— tax  of '87.  1887-taxof '88. 

Real  estate $518,803,118         $519,771,078         $552,945,906 

Personal  property  ....    181,133.128  182.070,408  185,474,007 

Railroad  property,  Ao.      46.444.835  49,346,327  51,271,162 

Total $746,381,081         $751,337,813         $789,691,145 

Nebraska.— The  State  school  fund  holds  $326,267.    Assessed  valu- 
ation of  real  estate,  personal,  railroad,  Ac.  (33»3  per  cent  of  true  value, 
and  tax  race  per  $1,000,  have  been : 
Years.  Valuation.  Tax  Rate. 

1887 $160,506,266  $8-l2i« 

1888 175,815,355  7'50 

New  Hampshire.— The  debtof  New  Hampshire  wasoreated  for  war 
purposes.  The  Municipal  loan  of  1872  was  issued  to  cities  and  towns, 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  in  1833 
$227,914,543;  in  1881,  $231,340,088;  in  1887,  $.241,843,617;  tax  rate 
for  State  purposes  nearly  $l'66on  $1,000  of  valuation;  average  tax 
rate  for  all  purposes,  $13'80. 

New  Jersey.— The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $586,i(17.360  in  1887. 
*565,500,687  in  1885;  $554,828,114  in  1884;  $548,495,069  in  1883. 
State  sohooltax  for  lr*87,  $2  18  per  $1,000. 

New  York. — Niagaraloan  h'dsare  held l>y  State  initstru-'  funds.  The 
sinking  funds  Oct.,  '88,  amounted  to  $4,076,129.  The  new  Capitol  build. 
lag  lias  cost  the  State  tnusfar  $17,914,875,  paid  for  )>y  taxation.  Valua- 
tions and  State  tax  rate  per$l,000in'87and  (or four  years  previous  were: 
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DESCRIITION. 


For  explanation  see  notes  on  first  page  of  tables 


Date  of 
Bonds. 


Korlh  Carolina— FA.  b'ds  (roups.  tax-reo'ble).c* 

Old  bunds  funduble  into  4  per  rents c* 

No.  Car. KR  construct,  bile.  fd.  iutoiiewOs.o' 
Refunding  N.  C.  RR.  bonds  (tux  recelv.  op«.)c' 

BR.  bd*.  (t'bathaui  and  W.AT.) )     not    ( 

Penitentiary  bonds >  reoog-< 

Special  tax  bonds  (in  3  classes) )  nlzed.  ( 

OAto— BoLds  (pay.  $250,000  yearly  July  1)  .... 

Pennsylvania— Hre.  bonds,  tax  fr.  (red'ble  '92). r 
Beg.  bonds,  tax  fr.,aiie  1904,  red.  after  1894. 

Loan  of  1882  ($1,754,900  are  3>ss) r 

do.  (in  lOser.) 

Agricultural  College  laud  scrip 

Xkode  Island— War  bonds c 

War  bonds o' 

South  Car.— Conv.bds.,actMur.23,'69,not fund. 

State  House  tends )    funduble 

Various  old  bonds  and  stock >  into  brown 

Blue  Ridge  Railroad  bonds )    consols. 

Consol.  brown  and  green  (see  remarks) 

Refunding  bonds  and  stock  (blue) 

Agricultuial  College  scrip,  one  piece.......... 

Tennessee— Fund,  bonds,  act  of  1873  (red  at  100) 

Bonds  registered,  act  of  1873 

Held  by  £.  T.  University  (not  to  be  funded) . . 

Compromise  bonds  (act  of  1882) 

New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  59 & 6s  (act '83),  red.  at  100.. 

Xezas— Funding  State  debt  'act  May  2, 1871)... 
Defeuse.gold,  act  Aug.5.'70(red.aft.  Aug.5,'90) 
Revenue  deficiency  bonds,  act  Dec.  2, 1871.. 
Bonds,  act  Mar.,  1874  (for  paying  float'g  debt) 

Bedemption  of  debt,  act  Aug.  6,  '70 

Bonds,  act  April  21, 1879 

Bonds,  act  ot  1885 

Virginia—  Old  bonds,  funding  rate  69  p.  c 

Old  bonds  sterling,  funding  rate  69  p.  c 

Consol.  (aot  Mar.^71),  funding  rate  53  p.  c  .c 
do  do  do  do  r 

do      (act '72)  " Pooler,'' fund.  rate69p.  c.e 
do  do       "Pealer,"  do 

Deferred  certificates  (W.  Va.) 

1C-408,  act  March  28,  '79,tund.  rate  60  %  oAr 

do  do  sterling,  fund,  rate  60  % 

"  Riddleb'r"  b'ds,  18-508,  acts  '82.  A '84..c£r 

Tax-receivable  coups,  incl.  those  of  Jan.,  '89. 


1880 

i"879 
1868 


Size  or 
par 

Value. 


Amount 
outstanding 


$50  Ac. 

500  Ac. 
1.000 
l.OOO 
1,000  I 
1.000  i 
1,000 


1877 

100  Ac, 

1879 

100  Ao. 

1862 

50  Ac. 

1882 

50  Ac. 

.  1872 

It- 63 

1,000 

1864 

1.000 

1853  to  '61 

1,000 

1866 

BO  Ac. 

1854 

1.000 

1874 

500  Ac. 

1888 

500  Ac. 

1874 

1,000 

Various. 

1,000 

1,000 

1882 

500  Ao. 

1883 

100  Ac. 

1883 

100  Ao. 

1872 

1871 

1,000 

1872 

1,000 

1874 

1,000 

1876 

1,000 

1879 

100  Ac. 

1885 

1851  to  *66 

500  Ac. 

1851 

flOOAc 

1871 

100  Ac. 

1871 

100  Ao. 

1871 

100  Ac. 

1871 

1871 

Various 

1879 

1879 

1882 

100  Ac. 

$3,127,521 

1.896,300 

188,000 

2,607,000 

1,180,000 

44.000 

11,366,000 

2,400,000 

4,430,500 

1,802,900 

6,861.100 

749,600 

500.000 

584.000 

(99.O00 

6,960,000 

152,463 

249,086 

51,000 

6,002,140 

400,000 

191.800 

i  2,006,000 

397,000 

473,000 

12,474.600 

1,386,300 

65,200 

499,000 

467,000 

288,000 

1.647,000 

1,068,900 
200,000 

1,587,922 

476,061 

12,958.200 

1,199,614 

295,700 

524.800 

12.961.530 

6,015,300 
254.400 

7,771.281 

4,900,000 


INTEREST. 


arte. 


When         Where  Payable  and  by 
Pajablc  Who 


4 
6 
6 
6 
6 
6 
6 
3 
5 
4 
3ia  A  4 
4 
6 
6 
6 

"i' 

6g. 
6g. 
6 

4i« 


t      6 

1    5A6 

6 
3,  4,  5, 

3 
5  A  6 

6 

7g. 

ie 

6 

6 

5 

6 

6 

6 

6 

6 
3  to  5 
3  to  5 

3 


J.   A  J. 

Various 
Various 
A.  AO. 

a.'a'o. 

A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A 
F.  A  A. 
F.  A  A. 


A  J. 
A  A. 


J.  A  J 
Various 
J.  A  J 
J.  A  J. 
J.   A 


.  Y..  Nat.  Bk.  of  Republic. 

"-   ,  since  July  '68  unpaid. 

cigh,  State  Treasury. 

N.  Y.  Nat    Bk  of  Republic. 

Cps.  slnoe July  "68  unpaid. 

Coup,  of  Jan.'COAstnce  unp. 

"ps.  A  A  0'69  A  Ap  '70  unp. 

.  Y..  Nat.  Bk.  of  Republic. 

Phila.,  Farm.  A  Meeh  B'k. 

do  do 

do  do 

do  do 

Harrisburg,  Treasury. 

Providence,  R.I.H.  A  T.  Co. 

do  do 

1871  coupons  last  paid. 

Columbia,  State  Treasury. 

do  do 

do  do 

N.  Y„  Nat.  P.  Bk.  A  Colum. 


Prtnoipal— When 


jlpal- 

dtie. 


J.  A 

J.  A 
J.  A 
6  J.  A 
J.  A 
.  A  .. 
Various 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  D. 

July. 
J.   A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 


July  1,  1910 

1868  to  '98 

1884  to  '85 

April  1.  1919 

1868  to' '98 

Oct.,  1898 

1898  to  *»9 

July,  '90  to  1899 

•92toFeb.l,1902 

'94toAug.l.l904 

Feb.  1.  1912 

1890, '91  A '92 

Feb.  1, 1922 

July  1,  1893 

Aug.  1, 1894 

1871.  etc.,  to  '89 
1887  to  1897 

,riyl,'75'0,'7,,8,9 

July  1,  1893 

July,  1928 


Nashville,  Treasurer. 


N.  Y.,  Wlnslow,  Lan.  A  Co. 
do  do 

State  Treasury. 

New  York,  Bank  of  N.  Y. 
do  do 

do  do 

Vew  York  A  State  Treasury 

do  do 

State  Treasury. 


A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


Coupons  tax  receivable. 

do  do 

Coups,  not  tax  receivable 

do  do 


Coupons  tax  receivable. 

do  do 

Richmond,  Treasury. 


July  1, 1914 

1892.  '98,  1900 

Various. 

Jan.  1,  1912 

July  1,  1913 

July  1,1913 

March,  1892 

Aug  5,  1910 

April,   1892 

Jan.  1,  1904 

July  1,  1906 

July  1,  1909 

Jan.,  1890 

1886  to  '95 

is  86 
July  I,  1905 
July  1, 1905 
July  1,  1905 
July  1,  1905 
Contingent 

1919 

1919 
July  1,  1932 


Real  estate.  Personal.       State  tax.     8tate  debt. 

1873 $1,692,523,071  $437,102,315         $6-95       $36,530,406 

1888 3,122,588.084  346,611,861  2  62  6,965.355 

1889 3,213,171,201  35 ',253,556 

Nortb  Carolina,— Total  adjusted  debt  Jan.  1, 1889,  was  $5,010,- 
771.  The  funding  law  of  March  4, 1879,  provided  for  the  issue  of  4 
per  oent  bonds  due  In  1 9 10  to  fund  old  ante- war  bonds  at  40  per  cent  of 
face  value ;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  oent, 
and  bonds  of  1866  and  1868  at  15  per  oent;  nothing  being  given  for 
overdue  coupons.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The  term  for  funding  ended,  but  has  been  oontlnued  till  July  1,  1890. 
Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  construction 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  In  1919. 
Interest  on  these  bonds  is  met  by  dividends  on  the  $3,009,000  stock  of 
the  road  held  by  the  State,  the  road  being  leased  to  tne  Richmond  A 
Danville  at  a  6  per  cent  rental. 

In  the  debt  settlem  *nt  the  special  tax  bonds  were  ignored;  also  bonds 
to  Chatham  RR.,  1868,  $1,030,000,  and  to  Willlamston  A  Tarb.  RR., 
$150,000,  and  the  Penitentiary  bonds  under  acts  of  1868.  The  special  tax 
bonds  are  in  3  classes,  class  1,  bearing  the  coupon  of  April  1869  and 
since;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  the  special 
tax  bonds  have  brought  suit  to  establish  the  validity  of  thei  bonds 
and  the  case,  on  a  divided  opinion  of  two  judges  in  the  U.  8  Circuit 
Court,  is  now  in  the  II.  S.  Supreme  Court  on  appeal. 

Assessed  valuation  of  real  estate  is  about  60  per  cent  of  tru    value. 
Valuations  and  tax  rate  per  $1,000 have  been: 
Years.  Real. '.state.         Personalty.     Total  val'atlon.TaxS  It, 000 

1885 $126,955,679         $82,613,417         $209,569,096  $2-50 

1886 126,883,382  75,561,351  202,444,733  2-50 

1887 140,545,396  71,398,875  211,941,271  200 

1889A'90 405 

—(V.  44,  p.  744;  V.  45,  p.  53 :  V  47.  p.  594;  V.  48.  p.  251.) 

Ohio,— Ohio  has  a  State  debt  of  only  about  #3,341,000,  but  large  loca 
debts,  amounting  in  1887  to  $54,S  13,696,  against  $25,937,588  in  1875 
his  increase  being  mainly  In  city  debts.    Valuations  in  Ohio  have  been 
Real  estate.       Personalty.  |  Real  estate.        Personalty. 

1885. $1,160,165,882  $509,913,986  1887. $1,185,010,625  $520,172,094 
1886.  1,173,106,705  515,569,463  |  1888.  1,200,0  54,195  9g  1,99 1,601 
—State  tax  rate  per  $1,000  for  1888,  $2-90. 

Pennsylvania.— Total  funded  debt  Jan.  1, 1889  (including  that  not 
bearing  interest),  wag  $14,738,911;  sinking  fund  assets  $10,082,607. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1837  at  $101,000,000.  The 
rate  per  $1,000  in  1886, 188  7  and  1888  was  $3. 

Rhode  Inland.  — The  debt  was  all  create!  for  war  purposes.  In 
January,  1889,  the  net  debt,  less  sinking  fund,  was  $525,353.  The 
Btate  valuation  of  real  property  up  to  1889  was  $323,530,559 ;  tax  rate, 
n  1888,  $1  40  on  $1,000. 

Sooth  Carolina.— Total  funded  de^t  (as  per  report)  Oot.  31, 1883, 
was  $7,049,727.  Tuts  includes,  however,  as  do  the  consols  in  the  table 
above,  $618, 161  green  consols,  some  of  whtob  are  partially  Invali  1,  their 
aggregate  invalidity  being  $187,850.  The  valid  percentage  of  the<e 
"tainted  bonds  "  and  all  the  other  old  Issues  included  in  the  table,  ex- 
cept the  conversion  bonds  of  186  J,  ths  deficit  noy  bonds  and  stock  and 
agricultural  sorlp,  are  fundable  into  brown  oonsols.  Invali lity  is  not 
found  except  in  the  green  consols  (some  of  which,  additional  to  those 
mentioned  above,  are  entirely  invalid),  in  the  conversion  bonds,  and 
the  id  issue  of  the  bonds  "  to  pay  lnterestou  the  public  debt,"  whioh  last 
1  s  wholly  Invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  scaling 
down  the  old  debt  50  per  oent.  The  oonsols  were  again  "retdlusted" 
n  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Deo.  24,  1878, 
Deo.  24, 1879.  and  February,  1880.  • 

Years.  Real  estate.  Personalty.  Railroads.      Tax  rate. 

1884-85...  $37,559,538  $16,904,705  $15,263,366         $5-50 

1885-86...     86.114.852  42,830.288  15.521,041  625 

1888-89...     67,272,571  43,531,027  17,243,373 

—(V.  46,  p.  471,  803.) 

Tennessee.— The  total  adjusted  debt  Dec.  13, 1888,  was  $13,854,- 
900 ;  total  bonds  fundable,  $2,439,000.  A  funding  law  was  passed  (act 
of  May  20,  1882),  giving  new  bonds  at  60  per  oent  of  the 
piMoIja-  and  interest  of  old,  the  new  bearing  3  per  cent  In  1882-S3 
4  till  1886,  5  till  1888,  and  6  per  cent  1888  to  1912,  and 
$8,224,361  cf    these   compromise    bonds   were   issued.    The   Legisla- 


ture of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  oent  of  the  face  value  of  old,  and 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118,000  was 
made  an  exception,  and  new  5  and  6  per  cent  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1832.  being  3,  4,  5  and  6 
per  cents,  are  fundable  into  the  new  settlement  3s,  at  five  sixths  of 
the  faoe  and  interest,  up  to  and  inoluslve  of  July,  1833.  coupons— thus 
$1,000  compromise  bonds  receive  $85333  in  new  3s,  and  interest  slnoe 
July.  1883,  paid  in  c  is!i.  All  the  settlement  bonds  are  redeemable  at 
option  of  the  State  after  July  1, 1838.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 


Real  estate. 

1884 $200,212,900 

1835 201,097,500 

1886 209.118,265 

1887 211,267,498 

1888 254,126,350 


Other  property.  Railroad  pro  p'ty.    Tar  rate. 
$26,631,234  $34,350,170  $300 

25.651,803  31,347,582  3-00 

24,790,914  31,547,532  300 

28,282,583  32,361,835  3-00 

43,078,701  32,290,302  300 

Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  interest 
bonds  issued.  Total  funded  debt  Aug.  31, 1839,  $4,237,730,  of  whioh 
all  but  $1,220,630  is  held  by  school,  oollege  and  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (including  sohool  tax,  $1-25  and  poll  taxes 
$1-50  In  1888)  per  $1,000  have  been : 

Years.       Real  estate.  Personalty.  Total  val'ation.   Tax  ra  te 

1885....  $373,890,594  $245,121,395  $621,011,939  $3-75 

1886....    379,392.933  251,132.135  630.525.123  3-75 

1887....     40i.897.497  245,514,904  630,412,101  3-75 

1888....    441,076.925  240,007.979  681,081,901  3-75 

Virginia.— The  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  coupons  from  July  1869,  exoept  the  years  1372-3-4.  The 
oonsols  of  1871  carry  coupons  of  Jan.  1875  and  since.  The  10-40s  carry 
Jan.  1831  and  since;  but  the  consol.  and  10-40  coupons  being  tax- 
reoeivable,  these  bonds  are  generally  sold  with  matured  coupons 
off.  The  first  funding  law  of  Maroh.  1871,  allowed  holders  of 
bonds  to  fund  two-thirds  of  their  debt  into  new  6  per  oent  bonds,  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  "  deferred oertlfloate,"  to  beoharged  to  West  Virginia. 
The  act  of  1872  repealed  the  tar-reoeivable  clause  of  the  law,  an  I  the 
bonds  issued  under  it  were  called  "  Pealers."  The  McCullooh  law  of 
March  28, 1879.  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  oent  for  29  years  and  5  per  cent  for  10 
years,  coupons  tax-receivable.  In  February,  1832,  the  Riddleberger 
law  for  re-adjuating  the  debt  and  the  laws  familiarly  known  as 
"Coupon  killers,"  were  passed  (see  V.  34,  p.  88.)  The  Riddleberger 
act  provided  for  the  issue  of  new  bonds,  dated  July  -1,  1382, 
Into  whlchall others  could  be  fundedatths  rates  specified  In  the  table 
above,  coupons  also  being  fundable  at  certain  rates.  This  law,  how- 
ever, was  amende  1  and  all  bonds  offered  for  funding  are  now  required 
to  carry  the  ooupon  of  July,  1835,  no  allowance  being  in  ulc  for  in- 
terest maturing  between  Jan.  1,  1885,  and  date  of  surrender  of  bonds. 
Tne  Supreme  Court  of  the  United  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  prinoiple  that  the 
tax-receivable  coupon  law  constituted  a  contract  with  the  bondholders, 
the  oourt  has  so  far  upheld  the  subsepient  laws  that  the  coupon 
clause  has  been  to  a  grest  extent  defeated.  (3ee  Chronicle  V.18.  p.291.) 
A  movement  was  begun  in  1885  to  prooure  au  adjustment  of  the 
"Deferred"  bonds  or  certificates  by  the  Legislature  of  West  Virginia 
and  the  holders  of   some   $3,000,000  deposited   their  bonds    with  the 

Farmers'  Loan  A  Tr.  Co.,  and  the  certiSoates  of  that  Co.  were  listed  at 

the  Stock  Exchange. 
Total  funded  debt  Sept.  30, 1383  (oxoluding  deferred  certificates), 

was  $31,321,978.  but  of  this  the  State  itself  held  $2,409,256  of  the 

Issues  prior  to  1882,  and  tho  sinking  funds  held  $2,357,577,  the  Board 

of    Public  Works  $173,900,  and  the  Library  Fund  $1,179,127  of  the 

Riddleberger  bonds,  consequently  the  total  of  boads  held  by  the  publio 

was  $25,202,118. 
Assessed  valuations  have  been  as  follows: 

Years.       Real  Estate.  Personalty. 

I  1884....  $239,826,000  $33,974040 

1885....     256,916,140  84,884,270 

1»86....     257,533,440  83,783,180 

1887....    259,857,960  82,377,430 


1888  (est)  299,251,019 


97,460,306 


Total. 
$328,800,010 
341,800.410 
341,316,620 
342,215,390 
396,711,325 


Tax  Rate 
$4-00 
4  00 
400 
400 
4  00 


(V.  44,  p.  451, 495, 527,572,627,730;  V.  45,  p.  512,768, 847;  V.  48,  p.29. ) 


September,  1889.; 


CITY    SECURITIES. 


Subscribers  will  confer  a  great  I'HVor  by  glrlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Forexplanations  see  notes  on  first  page  of  tables. 


Albany,  If.  F. — Purchase  Congress  Hall  Block.. 

City  improvement 

Washington  Park 

New  Post  Office  site 

Water  debt  ($389,000  due  1900-3,  are  7s) 

New  City  Hall 

Publio  Market 

Broadway  Improvement - 

Bonds  loaned  to  Albany  A  Susquehanna  BR. . 
Atlanta,  0a.— Bonds  for  streets,  floating  debt . . . 

Bonds  for  A.  L.  Railroad  and  State  House 

Bonds  for  West.  RR.  and  floating  debt 

Bonds,  1  s t  and  2d  series,  waterworks 

Redemption  bonds 

do  $32,000  only  due  1915  .... 

Bonds  to  fund  floating  debt  (part  each  year) . . 

Capitol  bonds 

Redemption  bonds 

Auautta,  Qa.— $21,500  are  lHs,  due  1916 

Baltimore— Consolidated  loan  of  1890 r 

Water  loan,  stock,  red.  at  will  after  1916 r 

Funding  loan,  stock,  tax  free.. r 

Consolidated  bounty  loan r 

Exempt  bounty  loan „ r 

Publio  parks  (Druid  Hill) r 

Park  improvement  loan r 

Patterson  Park  extension r 

Five  million  loan  to  Baltimore  A  Ohio  RR...r 

New  City  Hall r 

Paving  loan r 

Funding   loan r 

$5,000,000  loan— non  tax.  (Act  of  1888) 

Jones'Falls  ($957,000  are  5s&$155,000  3-65s)r 

do  ($100,000  are  3e) r 

Water  loan  ($263,000  only  are  6s) r 

Harford  Run  Improve,$250,000  due  af.l920.r 

Western  Maryland  Railroad r 

do  do  loan 

do  do  

Endorsements  for  Western  Maryland  RR 

do  do     Union  Railroad r 

Bangor,  Me.— City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 
European  A  North  American  Railroad.. 

Bangor  A  Piscataquis  Railroad 

Bath,Me-  -Fund,  debt  ($78,000  are  5s,'97,  J.  &  J .) 
Knox  A  Lincoln  RR..  for  stock  and  coupons 
Androscoggin  RR.  (guar,  by  Maine  Cent.  RR. . 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 
do  do  (F.AA.and  M.A8)  . 

RR.  refunding,  $100,000  ms  due  1907 

Bot ton— City  debt  and  Charlestown 

City  debt  registered 

do  do        

do        $550,000  due  Oct.,  1906 

do  $80,000  due  Jan.  1,  1896 

do        $311,000  due  July  1,  1905 , 

do        $115,000  due  Out.  1, 1897 

Ten-year  loan,  secured  by  a.  f r 

Buffolk  Co.  Court  H'se  b'ds  sk.f  d,  not  d'n. . .  oAr 

do  do  

do  do  1 50th  payable  yearly 

West  Roxbury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan , 

Consolidated  street  improvem't,  sterling  loan 

Park  bonds,  $155,000  Is,  due  1918 

do      do       sink,  fund,  $769,000,  due  1899. r 
Mystio  water  debt,  assumed,  part  renewed . 
Cooh.  Water  loan,  6  percent 


Date  of 
bonds. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


5percent 

1  per  cent 

Sterling 

5s,  g 

m  percent 

Is  $290,000  due  April,1910 

Is  $336,000  due  Oot.1, 1913 

Is r 

3>s  percent 

3  per  cent 

Stony  Brook  improve't,  secured  by  skg.  fd...r 
BrooKiyn—  Brooklyn  local  improvement  loan... 

Soldiers'  aid  fund  loan,  part  each  year 

Bushwick  avenue, Ac. improvement  loan, local  j 
BouthSeventh  st.        do  do        do       ..     ' 


1866 
1870-T1 
1870-'82 

1871 

1871-'88 

1882 

1888 

1888 

1865 

1867-'72 

1869-*70 

1870  A  '72 

1871 

1877 

1881  A  '85 

1879 

1881 

'86-'S7-'S9 

Various. 

Various. 

1877 

1878 

1863 

1865 

1860 

1863 

1853 

1870-'71 

1881 

1870 

1889 

1872-'81 

1885-'88 

1871-'88 

1880-8 

1872 

1882 

1887 

1870 


Size  or 

par 

value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
500  Ac. 

1,000 
500  Ac. 

1,000 
500  Ac. 

1,000 


1872 
1885 
1871 
1875 
1869 
1869 


1861 

1869 

1871-'72 

I861to'80 

1878-'82 

1879 

1885-8689 

1885 

1885 

Various. 
1889 
188S 
1x87 
1885 

1873 
1840 

1887-'88 

1889 

1862  to '86 

1867  to  '76 

1875  A '78 

1878 

1872 

1875-'7C 

1879 

1879-'80 

1883  to '87 

1888 
•81-5-7-8 
1887 
1887 
1861 
1865 
1865-'66 
1863 


1,000 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ao. 
100  Ac 
100  &c 
100  Ao. 
100  Ao. 

100  Ac. 
100  Ac. 
100  Ao. 
100  Ao. 

100  Ac 

100  Ac. 

100 
100  &c 
100  Ac. 

100 
500  Ac 

1,65b 

500  Ac 
1,000 

500  Ac. 
1,000 

500  Ac 
Various. 
Various. 
Various. 
Various. 
Various. 

l",6bb 


l.OOO&c 
1,000 


A 100  Ac 

JE100A.; 

1,000 

1,000 

1,000 


JlOOAc 


1,000 


1000  Ac 
1,000 
1,000 
1.000 

1.000 


Amount 

outstanding 


$78,000 

390,000 

1,058,000 

115,000 

1,831,000 

115,000 

185,000 

170,000 

1,000,000 

319,000 

100,000 

318,000 

127,000 

77,500 

120.500 

285,000 

55,000 

188,000 

1,787,800 

7,306,516 

5,000,000 

1,000,000 

2,211,068 

110,353 

555,566 

185,723 

200,000 

5,000.000 

1,500,000 

500,000 

800,000 

500,000 

2,212,000 

260,000 

1,900,000 

600,000 

1,000,000 

681,000 

1,704,000 

875,000 

117,000 

50,000 

30,000 

100,000 

500,000 

1,000,000 

925.000 

178,000 

121,000 

125,000 

310,900 

371,300 

7,818,000 

9,519,000 

150,000 

2,091,000 

109,000 

917,000 

230,000 

180,000 

700,000 

800,000 

816,000 

50,000 

1,997,601 

2,751,126 

1,355.000 

1,219,000 

839,000 

4,897,000 

13,000 

58*. 000 

1,917,271 

3,552,000 

268,000 

686,000 

2,015,000 

100,000 

675,000 

191,000 

500,000 

213,000 

296.000 

17.000 

16,000 


INTEREST. 


When 
Payable 


F.  A  A. 
M.  A  8, 
M.  A  N. 
M.  A  N. 
F.  A  A 
J.  A   J. 


Boston,  Merchants'  Bank. 

New  York. 

New  York  and  Albany. 

N  Y.,  Merchants'  Nat.  Bk. 

do  do 

do  do 


Albany, 

N.  Y.,  Del.  A  Hud.  Canal  Co. 

N.Y.  Han.Nat.  B'k  A  Atlan. 
do  do 

.    do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Augusta,  Treasury. 

Balto..  Farm.  A  Plan.  Bank. 

Balto.,  Nat.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank, 
do  do 

Balto.,  Nat.  Mechanics'  Bk. 

Balto.,  Farm.  A  Plan.  Bank 


Various 
Various 
J.  A  J 
A.  A  O. 
A.  A  O. 
A.  A  O. 
Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 


Balto.,  N.  Mechanics'  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  N. Mechanics'  Bank. 

Baltimore,  Franklin  Bank. 

Bost.,Merch.N.Bk.A  Bang'r 
do  do 

do  do 

do  do 

do  do 

do  do 

Bos.,  Nat.  H.  AL.  B'k  A  Port 

Bos.,Nat.B'k  of  Com.APort. 

Boston,  2d  Nat.  B'k  A  Port. 

Bos.,  Nat.  H.  AL.  B'k  APort. 
do  do 

do  do 

Boston,  Treasurer's  Office, 


Principal— When 
Due. 


1890  to  -9* 

'90  to  1900 

1910-'21 

May  1, 1901 

1890  to  1912 

July  1,1905  to  '10 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

London,  Baring  Brothers, 

do  do 

Boston,  Treasurer's  Office, 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Otlioe. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Q,  w  CO  !>.  *  "L.  t"  " 
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1895-'97 

J.  A  J.,  1892 

J.  A  J.,  1890 

Jan.  1,  1902 

Jan.  1, 1901 

Jan.  1, 1897 

1911-1915 

Jan.,  1890  to  1996 

Jan.  1, 1911 

July  1, 1916 

1889  to  1919 

After  July  1,1890 

After  July  1,  1916 

After  July,  1918 

Sept.  1,  1893 

After  Sept.  1,1893 

After  Sept.  1,1890 

Jan.  1,  1895 

Oct.  1, 1920 

Jan.  1,  1890 

1900  and  1902 

After  Nov.  1,1930 

After  July  1, 1900 

July  1, 1928 

April  9, 1900 

April  9, 1900 

Aft'r'94,192SA'26 

1901  A  after  1920 

Jan.  1, 1902 

July  1. 1925 

Jan.  1, 1927 

Jan.  1, 1900 

Jan.  1,  1895 

Sept.  1, 1892 

Nov.,1889  to  1891 

Jan.  1, 1891 

Julyl,  1905 

Jan.  1,  1891 

April  1,  1899 

1897  A  1902 

1898 

Jan.  to  Oct.  1891 

July  1,1890  to '09 

1891  A  1902 
1902-1920  A 1907 

1889  to  1897 

July,  1889-1914 

Oot.  1,  1889 

1896  to  1919 
1895  to  1916 
1895  to  1906 

1889-1900 

Jan.  1,  1899 

Oot.  1, 1918 

April  1, 1937 

1935 

June,  1890  to  1891 

April.  1893 

July  1,  1899 

1917  A  1937 

Jan.l,1899A1919 

July,  1890  to  1916 

1897  to  1908 
1907-1908 

April  1,  1908 
Oct.,  1902 
1905-1907 

Oct.  1,  1909 
1909-1912 
1913-1917 

Oot.  1,  1918 
1911-1918 

April,  1917 

Oct.  1,  1917 

Nov.,  1891 

Jan.  1, 1890  to '94 

Julyl,  1890 

Julyl,  1890 


Albany.— Total  debt  Jan.  1, 1899,  was  $5,057,000,  of  *hich  $1,984,- 
000  was  water  debt.  The  loan  to  Alb.  A  Susquehanna  is  secured  by 
test  mort.  The  valuation  of  Albany  City  in  '86  was:  Real  estate,  $60,728,- 
720;  personal,  $6,151,270;  tax  rate  per  $1,000,  $1810.  In  1887  real 
estate  valuation  was  $61,215,155:  personal,  $6,326,900;  tax  rate— 
1st  rate,  $17  60;  2d  rate,  $7  60.    Pop'n,  90,758  in  1880;  69,122  in  187a 

Atlanta.— The  total  bonded  debt  Jan.  1, 1888,  was  $2,220,000.  As- 
sessed value  of  real  estate  in  1885.  $21,023,370;  personal,  $7,889,209, 
tax  rate  ier  $1,000,  $15.  In  1887  real  estate,  $21,933,064;  personal; 
$7,304,703:  tax  rate,  $15  Assessed  value  between  50and75p.c  of  real. 
Population,  37,109  in  1880;  21,789  in  1870;  about  67,000  Jan.  1,  1888. 

Augusta.-flinking  funds,  Jan.  1, 1888,  $70,000.  Taxable  valuation 
ml8»8:R.ai  estate,  $15,241,150;  personal.  $1,933,806;  tax  rate,  $15 
per  $1,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088,430  ; 
tax,  $16  25  per  $1,000.    Population  in  1870, 15,389;  in  1880,  21,891. 

Baltimore.— The  Bait.  A  Ohio  RR  pays  Interest  on  $5,000,000. 
Water  loan  is  paid  by  Income  of  water  works,  and  Publio  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,0.18,516  the  city  is 
chargeable  with  interest  on  only  $16,985,692,  and  holds  productive 
assets,  Including  the  sinking  funds,  equivalent  to  $11,757,683,  leaving 
on  Deo.  31.  1888,  only  $1,295,110  debt  over  interest-bearing  assets. 
The  "pro  active  securities"  here  include  $3,25u,000  common  ttock  of 
B.  A  O.  RR.  There  are  also  tield  $8,676,600  of  unproductive  securities. 
Pop  nation  in  1870,  267.351,  in  1880,  332,313;  in  1888  (polioe  oensusl 
Including  the  Belt,  116,805.  Assessed  valuation,  near  the  full  cash 
value,  and  tax  rate  have  been  : 

Real  Personal 

Year".  Estate.  Property. 

1883 $189,913,191  $5.9. 899,739 

1886 200,775,611  84,781,339 

1888 203.752,853  i;:i.7>;3,97l 

•Tax  rate  Includes:  State  tax,  $1-75:  school  an  I  bity  tax,  $19-00; 
total,  $20  75  per  *  1,00.1;  city  tax  for  1889,  $1900.  t  of  this  $2,168,- 
581  Is  exempt  at  present. 

Bangor,  Me — The  loans  to  Eu.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
R.  are  secured  by  first  mortgages  on  those  roads,  and  interest  fuLv  pald 
from  the  earnings.  Total  funded  debt  Mcli.  13,  '89,  $2,605,000,  fuel. 
$500,000  water  debt     The  valuations  (near  full  value)  in  '88  were :  Real 


estate,  $6,865,155;  personal,  $2,908,127.  Municipal  'property,  In- 
cluding water  works,  $825,500;  tax  rate,  $21-60.  In  1887,  real  estate. 
$6,771,048,  personal,  $2,858,872:  tax  rate  per  $1,000,  $22  50. 

Hatn,  .tie.  ■  The  city  holds  a  first  mortgage  on  the  Androscoggin  read 
for  toe  debt,  and  first,  second  and  third  mortg'es  on  the  Knox  A  Lincoln 
for  Its  proportion  of  $895,000  out  of  a  total  of  $2,395.0001 10  adi  issued  by 
several  cities  in  aid  of  the  latter  road.  Tax  valuation  in  1887-88  was: 
Real  estate,  $2,870,115;  personal,  $3,226,245:  tax  rate,  $23  per 
$1,000.  Tax  valuation  in  1888-89:  Real  estate,  $2,88e,835;  personal, 
$3,227,075 ;    tax  rate  per  $1,000,  $21. 

Boston.— The  population  of  Boston  In  1880  was  362,839;  in  1870, 
250,526.  against  177,810  in  1860.  The  gross  debt  on  Apr.  30, 1889, 
was  $49,9  20,175  (including  city  debt  proper,  $30,791,701;  oouuty 
debt,  $2,163,000 ;  Coohituate  water  debt,  $11,911,273;  Charlestown, 
West  Roxbury,  etc,  debt,  $1,721,500),  and  the  total  sinking  funds, 
etc,  applicable  to  it,  $22,268,285,  leaving  the  net  debt  $27,651,190. 
The  law  of  April  17,  '85,  limited  the  taxation  in  Boston  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  wuioh 
is  added  the  tax  for  city  debt  and  for  State  purposes.  The  net  debt  is 
not  to  be  over  2  p.  ot.  of  average  assessed  valuation  for  five  years.  As- 
sessed valuation  on  May  1  for  five  years  has  been: 


Total 
Valuation. 

$248,803,232 
265,599,953 

1267,516,721 


Rate  of  Tax 
per  $1,000. 


•20-75 


Personal               Tax  Net  Debt. 

Estate.              Rate.  Deo.  31. 

$191,526,053         $17  00  $21,766,064 

193,086.500           12  70  26,351,395 

200,151,600           13  10  27,627,589 

201,439,273           13  10  26,850,90  i 

201,606,300  12  90  

Brooklyn.— The  whole  citv  debt  was  as  follows  Jan.  1, 1889  and  '88: 

Jan.  1, 1889.  Jan.  1, 1888. 

Permanent  debt $25,800,703  $25,807,513 

Water  loan 11,682,500  11,073,500 

Debt  payable  from  assessments 119,000  183,000 

Tax  certificates 2,500,000  2,500,000 


Real 
Years.  Estate. 

1881 $489,130,600 

1886 517,495,200 

1887 517.170,300 

1 888 563,013,300 

1899 593,810,400 


Gross  debt $10,102,203 

Less  sinklngfund 8,828,782 

Net  debt $31,573,12T 


$39,961,013 
7,819,511 


$32,011,502 
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Subscriber*  will  confer  a  great  favor  by  giving;  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Tor  explanations  see  notes  on  It  rut  page  of  tables 


do 


KrooklDH—tOi'Hl'iH—tth  ave.,  iuiprove't  lean.. 

Bridge  loan.  $lf  0.000  yearly 0Ar 

Bond*  for  N.  V.  *  Brooklyn  Bridge o  or  r 

Bonds  for  N.  Y.  A  Brooklyn  Bridge 

do  do  

do  do  

Prospect  Park  loan,  reg.A  oonp 

Prospect  Park  loan 

Permanent  water  loan 

do  do  r 

Temporary  tax  certificates 

Certs,  of  tndebt.  ($35,000  4s  due  1800) 

Bonds  to  pay  arrears  to  county 

Arrear'obds.  c$  l.ero.OOO  10~40s  4s,  J'y,'23).r 

Local  Improvements 

do       $100,000  due  Feb.  each  year r 

School  tmprm't,  $100,000  due  Jan.  each  y'r.r 

Couniy  bonds,  reg 

Buffalo,  JV.  P.— Funded  debt  bonds c.tr 

Waterworks  bonds _ cAr 

Tax  loan  bonds cAr 

Cambridge,  Jfa*».— City  loaii,$150,0005s'93c*r 

City  loan, pa  vlug  20  }  ear  loans c.tr 

do  sewer  l'ns,  20  yr.  A  30  yr.  b*ds. ,c*r 
do  street  (20  yrs )  A  street  widcn'g(3<>) 
do       Bewcr  l'ns,  $30,000  are  4s,  Nov.,'07 

Bridge  loans,  20  years 

Municipal  (10  yr)  and  Cemetery  (20  yr)  loans 
Water  loan. 20  yrs, part  due  each  year'89to'97 

do         (only  $12,500  are  5s) cAr 

do        

Charlatan,  S.C.— !'.on.l»ls.,to  red.past-due  debt 
do  do 

do  coup,  or  reg.  . . 

Chelsea,  Hast— Sinking  fund  bonds. 
Funded  debt  ($350,000  for  water) 

do        notes 

Ohieago— Water  loan 

Water  loan 

Water  loan  (refunding) 

do  do  

BewVe  bds.,$490,OOOJ,y,'92;  $785,000J'y,'94 

do       $458,000  J'yV'04;  $387,o6o  J'y,  '08 
River  improvement  bonds,  part  each  year. . 
Mun'lbds.,$lOO,O0OJ'y,'95;$86,OO0J'y,'96f.fcg 

Municipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 

Cook  County  debt,  $1,483,000,  May,  1892 

do       

do        ($500,000  at  4  p.  c  due  1905) 

do       due $50,000  each}  ear 

Cincinnati  —  Bonis  for  Com.  School  purposes. P 
Bonds  to  O.  AM.  RR.  to  purchase  whf .  prop. .  N 
Bonds  for  ext.  and  impr.  Water  W..C,  D.  AE 

Bonds  for  funding    floating  debt AAA2 

New  Hosp'lbds.  $250,000  M.AN.,duo'98.8AS2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works. .  .K  AF 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  Water  Work  purposes C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($2,890,000  are  gold  6s) 

do  do        

Funding  debt  bonds,  coupon 

Park  improvement  (Q.  $15,000  6s) 
Water-works  b'ds.,$100,0O0dueAug.,  1895. Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds 83 

University H2 

Street  bonds,  series,  part  of  eaoh  each  year. .. 
Consul,  s.  f.  bonds,  30-50  yrs.  (Act  Apl.  9,  '80, 

Assessment  bonds U4 

Work  House  and  Infirmary  ($19,000  M.  A  N.) 

Funding  debt  (redeemable  after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.)  .. 

City  Hall  bonds,  redeemable  after  1897 

Fire  bonds 

tievetatut— Water  works  ($200,000  are  6  p.  ot.) 

Funded  debt 

Lake  View  and  Monumental  parks 

Canal  and  canal  lock  ($11 .000  are  6s) 


Date  of 
Bonds. 


1868  *  '69 

1870 

1870-'76 

1876  to '80 

1879  to  '82 
1881  to  '83 
I860  to  "73 

1364 

1857  to '75 

18S9 

Various. 

1884 

1834 

1884 
1888 

18-19 
1889 

1870to'89 
1870  to  '89 

1880  to  '89 
1863  A  70 
1873,  '4,  '5 
1873  '4'5'6 

1873,'4.'5 

1886  A '87 

1887  A  '88 
1885 

1868  to  '77 

1878-'87 

1886 


1878 
1879 


1882 
1888 


1880 
1884  A  '88 


1881-7  A  8 


1863 

1 856 

1847  to '50 

1847  to  '48 

1867-'68 

1853 

1851-'53 

1858 

i8t;!t 

1869 
1869 
1872 
1871 
1872 
1876 

1872'78'79 
1874 
1875 
1875 
1879 
1876 
1872 

1880  to  '89 

1880  A  '81 
1880 

1881  A  '82 
1881 

1885-'89. 

1887-'88 
1888 
1872  to '84 
1872  to '89 
1872  to  '74 
1874  to '79 


Size  or 
par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 


I.000A. 
l.OOOAc 
1.000  Ac 

l.OI  HI 


5(H)  Ac 
1,000 

100  Ac. 
100  Ac. 
100  Ac. 

1,000 

500,Ae. 

1,000 

100,  Ac, 

500  Ac, 


1,000 

1,000 

500  Ac, 

500  Ac 


1,000 
1,000 
500  Ac 
500  Ac. 
1,000 
1,000 
1,000 

loo.ooo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Various 
1.000 

100  Ac. 
100 

100  Ac. 

Various 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 


Amount 
outstanding 


$102,000 

3,000,000 

1,250,0(0 

3,333,000 

2.279,000 

2,383.237 

8,019,000 

1,217,000 

11,573.500 

GO0.O00 

2,500,000 

705,305 

540,000 

2,350,000 

200,000 

1,000.000 

400.000 

230,000 

5,426,827 

2.985,882 

480,836 

170,000 

255.000 

621,000 

1  27,000 

55,000 

210,000 

265,000 

874,000 

519,500 

218,000 

456.800 

109,500 

3,391,737 

446,800 

1,092,000 

123,000 

132,000 

3,115,000 

333,000 

150,000 

1,288,000 

489,500 

845,000 

2,608,000 

186.000 

1,858,000 

1.333,000 

1,925.000 

750,000 

1.658,500 

1,950,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

300,000 

600,000 

8,071,000 

4,825,000 

2,260,500 

995,000 

65,000 

200,000 

140,000 

50,000 

76,000 

619,010 

2,354.000 

24,706 

79,000 

499,500 

2,473,000 

575,000 

150,000 

1,775,000 

1,784,000 

80,000 

275.000 


INTEREST. 


Rate. 


6  A7 
7 
7 
6 

5 
4 
7 
6 

3,  4,  5,  6 

3 

3 
3>sA  4 

4 
31«  A4 

4 

3 

3 

3Hl 

3to7 

3>«to7 

3to4>s 

5  g.  A  6 

6 

e 

6 
3>sA4 
4 
4 
6 

4  A5 
3>a 
7 

6 
4 
6 
6 
4,  4>s 
6 
7 

3-65 
4 
7 

4% 
7 
6 
7 
4 
7 
5 
4  A  4*8 
4 
4 
6 
6 
6 
6 

7  3-10 
6 

6 

6 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7  3-10 

6g.  A  7-3 

6A  7 

7 
6  A7 

7 

5  A6 
7 

7 
5  A7 
4A5 
4  A5 

4 

4 

4 

4 

4 
3-65  to  7 

4,  5,  6,  7 

7 
6A  7 


J.  A  J 
J.  A  J 
J.  A  J 
J.  A  .1 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.   A  J. 

A  J. 
J.  A  J. 
J.   A  J. 

A  J. 

A   J 

A  J 
M.  A  N. 
Various 
Various 
J.  A  J. 
J.  A  J. 


Various 


When 
Payable 


A.  A  O. 
A.  A  O 
J.  A  J 
Various 
Various 
Various 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
M.  A  N 
J.  A  J. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
M.  AN, 
A.  A  O. 
M.  AN. 
J.  A  D. 
J.  A  J. 
Various 
M.17AS 
M.15AS 
M.  A  S. 
A.  A  O. 
F.  A  A. 
J.  A  D 
J.  A  J. 
M.  A  N 
Various 
M15&N 
J.  A  J. 
F.  A  A 
M.  A  N 
M.  A  N. 
F.  A  A. 
Semi  an 
Various 
Various 
J.  A  J. 
J.  A  D. 
Various 
T.  A  D. 
J.  A  D. 
Various 
Various 
Various 
Various 


Where  Payable  and  by 
Whom. 


Princtpa'— When 
Due. 


July  1, 1890  to  'f  5 
1905,  '6,  7  A  '8 


July.  1899-1924 


Buffalo  and  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Charleston,  Treasury 

do  do 

do  do 

Chelsea,  City  Treasury 

Boston,  N.  Bk.  Redemption 


N.  Y.,  Am.  Ex.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  A  Chicago. 

Chicago. 

do 

do 

N.  Y.,  Bank  of  America. 

N.Y.,  Am.  Exch.  Nat.  Bank. 

N.  Y.  Bk.  of  Americj. 

do  do 

N.Y.,  Am.  Exoh.  Nat.  Bank. 

do  do 

N.  Y.  Bk.  of  America 

Cincinnati,  City  Auditor. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati,  City  Treasury. 

N.  Y..  Am    Exch.  Nat.  B  a, 

Cincinnati,  City  Treasury 

N.Y..  Am.  Exoh.  Nat.  Bank 

Cincinnati,  City  Treasury 

N.Y.,  Am.  Exch.  Nat.  Bauk 

Clnein.,  Office  City  Treaa'r. 

N.  Y„  Am.  Exch.  Nat.  Bk, 

do  do 

Cincinnati. 

N.  Y.,  Am.  Exch. 

do 


do 
do 
Y.,  Am. 
do 
do 
do 


Exch, 


Nat.  Bk. 

do 

do 

do 
Nat.  Bk. 

do 

do 

do 


1908  to  1919 
mi7'18'19'23'25 
1921 '3  "8 '8 '6  "7 '8 
1915,  '(i.  '7.  '»,   24 

July  1,  1924 

1891  to  1916 
Jan.  1, 1909 

3  years  from  date. 
1900 

July  1, 1924 
July,  1923  A  1924 

July  1.  1893 

Jan. 21, 19  17  to '20 
.May  1,19  14  A '18 

1890  to  1 
Jan.  1,  '30  to  1909 
June. 1890to  1900 
July  '90  A  Jan. '93 
July.  1893-'94-'95 
'6.1903-4-5 
1893.  A 1903. 
NOV.1.1896A1907 

1917  A  1918 

Ap.'95  A  Aui'.   05 

July,1890  to  1897 

•94-'98-1907.  -•10 

1906  and  1011 

1889  to  1- 
Apr.  A  Oct.,  1898 
Jan.  A  Jul  v  1.1909 

1889  to  1908 
Aug.  1, 1891  to '95 
Sept.  1,1889-1890 
July,'97AJan..'98 
July,  18H>,'2,'4,'5 

July  1,  1902 

July  1,  1908 

July,'»2, '91  A '95 

July  1, 1900 

July  1. 1904  A  '08 

J'y,  '90, '2, '3,  '4,'5 

July,  1895  A  96 

July  1,1890  to  99 

April  1, 1901, '7,'8 

1890. 1892 

Jan.  1,  1899 

May  1, 1900-1905 

Mar.  1,'90  to  '08 

Jan.  1,  1890 

Nov.  1,  1890 

April  15, 1895 

May  1,  1897 

June'97ANov..'98 

Jan.  1,  1000 

June  A  Oct..  1900 

Mar.,  17,   1908 

Sept.  15, 1899 

Sept.  15,1899 

Oct.  1,    1899 

Aug.  1,  1397 

Dee.  1, 1891 

July  1,  1902 

May  1,  1906 

1902-190S-1909 

May  15,  1904 

Jan.ANov.l.  1890 

Aug.,'90  A  95 

Var.  1894  to  1909 

May  1, 1906 

Aug.  1,  1897 

1890  to  1 899 
1930  A  1931 

May,  1890 

May, '91  A  J'y,'92 

June  1, 1001 

1905  to  1900 

Junel,  1907  A'O* 

June.  1900 

1892  A  1903 
Var.1889  to  1902 

Nov.,  1889  &'92 
Var.  1894  to  '98 


Av.  Rate. 
$2650 
27595 


Tax  Rate. 

$17  21 

17  27 

14  78 

15  53 
14  15 


Population  in  1870,  396,099.  against  566,663  In  1880.    Valuation  of 
property  and  tax  rate  per  $1,000  have  been : 
Tears.  Real.  Personal. 

1885 $336,221,357  $22,049,310 

1887 362,166,083  21,685,591 

1888 385,904,998  22.597,240  

1889 407,127,535  21,330,546  

The  debt  of  Kings  Co.,  separate  fromtbedebtof  Brooklyn,  Aug.  l,'88,was 
84,639,500,  of  which  the  oity  is  responsible  tor  l».-pitiB.  (V. 48,  p.  99.) 
Buffalo. -  Total  Minded  debt,  Jan.,  1889.  $9,417,676;  deduct  water 
debt,  $3,110,882;  sinking  fund  assets,  $217,618  ;  net  debt,  $6,089,176. 
Valuations  and  tax  per  $1,000  have  been: 
Years.  Real  estate.  Personalty. 

1885 $99,912,470  $8,401,675 

1886 : 113,963,945  8,405,225 

1887 119,876,145  8,755,150 

1888  123,693.<)00  9,383,405 

1889 147.159,825  10,344,455 

Buffalo  also  pays  77-100  of  Erie  county  debt.  The  interest  on  different 
bonds  is  3H.  4,  4»s,  5,  6  and  7.  Population,  230,284  in  1887  (police 
census);  154,766  in  1880;  117,714  In  1870. 

Charleston,  8.  C— Total  debt  Jan.  1,  1889,   $3,960,033,  against 
$6,241,710  in    1870.     There   are    also    $23,000   5  per    cents.     Con- 
version bonds  of  1878  and  1879  are  issued  In  exchango  for  city  stock. 
Valuations  and  tax  rate  per  $1 ,000  have  been: 
Years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1885 $16,753,760  $8,138,153  $ 

1887 14,221,290  7,290,912  

1888 14,527,350  7,042,205  33  75 

Tax  rate  in  1888  includes:  State  tax,  $9  00;  school  tax,  $1  25  ;  city 
tax  proper,  $23  50  ;  total,  $33  75  per  $1,000.  Population,  49,984  in 
1680;  48,956  in  1870. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  he  Illinois  State 
valuation.  "'Mai  funded  debt  January  1,  1889,  was  $12,561,  500,  but 
$3,966,500  of  this  was  on  account  of  the  Water  Works.  »  hlch  yield  an 
income  much  above  the  Interest  charge  on  the  debt.  8lnktng  fund, 
$864,082.  Tax  rate  in  1888,  35-62.  Valuations  (about  one-third  true 
value)  as  follows: 


rears.  Real  Estate.    Personal  A  RR.  Tax  per  $1,000. 

1884 $103,606,743         $31.720.2i>7  $35  48 

1886 122,930.123  35,516,009  33  87 

1887 12J.679.654  38.035.080  34  76 

Population  in  1870  was  298,977,  and  in  1880, 503,185.  The  South  Park, 
West  Chicago  r'ark  and  Lincoln  Park  loans  are  not  debts  of  the  city. 
— (V.  48,  p.  609). 

Cincinnati.— Total  funded  debt  Deo.  31,  1888,  $26,058,207;  in 
addition  there  are  $1,196,076  street  improve,  bonds  held  as  snikiug 
fund  for  above.  Of  the  outstanding  debt  $15,156,500  is  for  Cin.  South. 
Railway  (pays  city  $9C0,000  till  1901,  then  $1,250,000).  and  $1,525,- 
000  for  water  works  (self-supporting) ;  balance,  $4,727,207.  In  1870  the, 
population  was  216,239,  against  255,139  in  1880.  The  following  table- 
from  the  books  of  the  Auditor  of  Hamilton  County,  Ohio,  exhibits  the- 
assessed  valuation  of  the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Personalty.  l'otal  Val.      Tat  rate. 

1880 8129,956.930         $37,578,376         $167,535,354         $31  00 

1887 130,730,870  43,806.977  174,537,847  27  68 

1888  (tax  -89)    174,779,510  ...... 

The  city  owns  the  stock  of  Cin.  8.  RR.,  leased  as  per  terms,  V.33,  p.  281. 
See  also  V.  46,  p.  319. 

Cleveland.— Total  funded  debt  Jan.  1,  1880.  »-.275,80C  (water 
debt,  $1. 775,000);  sinking  fund  assets,  $1,887,497  ;  net  debt.  $6,888.- 
303.  The  sewer,  street  improvements  and  street  opening  oonda 
are  for  special  local  improvements,  and  redeemed  by  assessments  on  the 
property  benefitted.  Pop.,160,146in  1880;  92,829  in  1870.  Assessed  valu- 
ation, tax  rate,  lent, and  par  value  of  slnklDs  funds  on  Dec.31  have  been: 

Years  Total  Debt.  Real  Estate.  Personalty.    TtxRate. 

1885 $7,625,000  

1886 8,710,900  

1888  .     8,275,800  68,136,3*5  26,786,240  28-30 

Tax  rate  in  1888  (for  tax  of  1*89)  includes:  St  ate  tax,  $2-90;  county 
tax,  $2-80  ;  school  tax.  $600 ;  city  tax  i  roper,  1615;  other.  $0-45. 
total  per  $1 ,000,  $28-30.    (V.  45,  p.  74>.) 

Ues  Moines,  la.— Assessed  value  of  property  $11,500,000. which  Is 
about  20  per  cent  of  true  value.  Population  In  1870,  12,035  ;  In  1880, 
22.400 ;  in  1887  (estimated),  about  45,000.  Sinking  fund  Jan.  1,  1888. 
amounted  to  $18,450.  There  is  a  levy  for  si  nklng  fund  each  year,  and 
in  1887  $170,000  bonds  were  ledeemed. 


September,  1889.] 


CITY    SECURITIES. 


Subscribers  will  conger  a  great  favor  by  giving  Immediate  notice  oi  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


do 
do 
do 
do 


For  explanations  see  notes  on  first  page  of  tables. 

Cleveland—  (Con.)— Gen.  bonds, varl's purposes. 
Viaduct  (mostly  F.  A  A...  A.  A  O.  and  J.  &  D.) 

Elevated  Roadway 

Special  bonds 

Kingsbury  and  Pearl  Street  Bridges 

Columbus,  Ohio,  Schol  bonds 

Des  Moines,  ibwa— 2d  renewed  judg.  bds.  5-20e 

Funding  bonds,  extended  in  1888 

Warrant  funding  bonds  drawn  at  par .... 

Detroit.Mieh.— For  Water  W.Co.,  on  city's  credit 

Public  Building  stock  (City  Hall)  bonds 

Public  sewer  bonds  ($35,000  are  6s,  due  1897) 
Publio  sewer  bonds  ($100,000  3*as,  due  1906) 

Belle  Isle  and  Market  bonds 

Public  Improvement - 

Publio  Improvement,  ($30,000,  due  1911). 
Elizabeth,  N.  J.— Adjustment  bonds  and  scrip  .. 

Erie  {Pen n.)— Water  bonds 

Improvement  bonds  ($38,500  due  Nov.,  '89. 
Consolidated  bonds,  $35,000  are  6s,  1898. . . 

Refunding  bonds 

Eransville,  Indiana.— Series  A,  fund,  debt  loan. 
Series  B,  do  do 

Series  C,  do  do 

New  Water  Works  loan 

gall  River,  Mats. — City  notes 

City  bonds o* 

do        gold c* 

($50,000  are  5s). c 

e* 

$175,000  are  5s,  due  May,  1898. .0 

(sewer) o' 

Water  loan,  $25,000  due  j  'rly,  1892  to  *99.cAr 

do         cAr 

do         $100,000  due  1906  are  M. AN . .  oifcr 

do         cAr 

do        

Filehburg,  Mats.— City  bonas 

Municipal  bonds  ($2,000  or  $  2,500  due  y 'ly ) . . 

Water  loanj$300.000  due  July  1, 1891) 

do  $50,000  4  per  cents  are  10-20s .  .r 

Balvcston,  Tex.— Um. debt  bds.  (s.f.2%)  pay  .atwil  1 

do  Limited  debt,  40  year  b'ds  e.  f . . 

W.  W.  8. 1.  A  C.  H.  40-year  bonds 

Hartford,  Conn.— Waterbonds 

City  bonds  (H.  P.  AF.  RR.) 

Funded  debt 

Capitol  bonds 

Hartford  town  debts  to  railroads  10-25 

do  do        war 

do  floating  debt 

do  New  bonds,  non-taxable  ...... 

Hoboken,  N.  J.— Judgment  bonds 

Bonds,  various 

Bonds  for  redemp.  impt.  certs 

do     various  ($75,000  doe  Feb.  1,  1899) 

do     various  ($196,000  due  Nov.  15, 1901). 

Sohool  House  bonds 

Public  bath 

Indianapolis—  EoDds  to  I.  C.  A  D.  RR.  C0....0* 
Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.)...o* 

Loan  bonds,  series  A c* 

do  do     B c* 

do  do     C c* 

do  do     D o* 

Pnrc  tase-money  bonds— Southern  Park 

Jersey  City—  Water   loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon 

Water  loan 

City  government cAr 

Improvement  bonds,  Oreen.  school,  Ao 

Morgan  street  dock p*r 

Funded  debt  bonds 

Old  J.C.b'ds  ($206,000,  Nov.  l,'89,M.AN.)..cAr 

Hudson  City  bonds r 

Bergen  Bcn'l  loan  b'ds  ($50,000  due  J'y  l,'98).r 
Bergen  s«t.  improv.  and  bounty  loan  bonds. .r 
Assese't  fund.b'ds  ($300,000, 1906,  J.AJ.).c&r 

Temporary  loans 

Bonds  to  fund  floating  debt.  Ac CAr 

B'ds  for  mat'g  b'ds.Ac.  ($150,000, 5s,AAO)c*r 

City  of  Jersey  City  loan 

Bonds  1889 

Kansas  Oitv,  Mo.— Renewal  20-year  bonds 

Renewal  20-year  bonds,  $10,000.  7s,  1898  ... 
Funding  and  renewal  bonds,  series  "B" 


Date  of 
bonds. 


1885-89 

1873  to  '78 
1886  to '88 

Various. 

1884-5-6-7 

April  1 

1885 

1878 

1886 

1855  to '81 

1869-'70-l 

1872  to  '77 

1886-8S-89 

1879-82 

1888 

1886  A  '87 

1882 
1870  to  '73 
1869  to  '73 

1874  to  '78 
1887-89 

1887 
1887 
1887 
1887 


Size  or 

par 

value. 


1873 
1887 

1871  A  '75 

1883-6 
1877-8-9 

1880  A  88 
1888 
1865-'81 
1876 
1868 
1872 
1879-'80 
1863 
1875 
1889 
1875 

1865  to  '77 
1878 
1878 
1880-'83 
1887 
1888 
1870 
1877 
1873 
1873 
1874 
1875 
1874 

1852  to '77 

1869  to '73 

1872 

1871  to  '88 

1870 

1872 

1864-'65 

1869-'70 

1868-'70 

1865- '69 

1875-'76 

1879 

1880-'l 

1884 

75-''76-'77 
1878  A '81 
1873 


$1,000 

1,000 

1,000 

50,000 

1,000 

1,000 

500,Ac 

i",6bo 

1,000  Ac 


1,000 

500  Ac 
1.000 

100  Ac. 

100  Ae. 

500  &o 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOOAc 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 


1,000 

2,000&c 

1,000 

1,000 

100  Ac. 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

500  Ac. 

1,000 

500  Ac 

500  Ac. 

o.OOOAc 

5,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,600 

500  Ac. 

1,000 

1,000 

1,000 

Various 

1,000  Ac 

Vari  ous 


1,000 

l'.OOO 
1,000 


Amount 
outstanding. 


$127,000 

2,138,000 

884,000 

627.300 

300,000 

100,000 

228,000 

160.000 

210,000 

1,137,000 

217.000 

291,500 

510,000 

121,000 

100,000 

370,000 

3,250.000 

133,000 

62,000 

527,700 

306,500 

675,000 

350,000 

720,000 

400,000 

i  00,000 

45,000 

600,000 

450,000 

100,000 

261,860 

125,000 

200,000 

300,000 

800,000 

300,000 

100,000 

400,000 

32,500 

400,000 

104,500 

115,900 

1,249,400 

500,000 

827,000 

500,000 

300,000 

1,000,000 

500,000 

50.000 

203,000 

750,000 

54,000 

219,500 

337,000 

151,250 

261,000 

45,000 

10,000 

45,000 

500,000 

300,000 

300,000 

300.000 

200,000 

109,500 

984,000 

3,329,000 

525,000 

549,000 

5,151,333 

125,000 

500.000 

558,000 

50,000 

150,000 

441,000 

1,000,000 

1,028,000 

1,353,000 

600.000 

1.000,000 

2,867,000 

300,000 

90,000 

250,000 


INTEREST. 


n_t.        When        Where  payable  and  by 
Kate.      payaDle  whom. 


4  A  4»a 
5.  6  A  7 

4  A5 

4,  5,7 

4,4^.5 

5 

4<« 

4 

4>s 
4to7 

7 
6  A7 
3  "a  A  4 

4 
3-65 

3>s 

4 

7 

7 
7A6 

4 

5 

413 

4 

6 
378,  4 

6 

5  a!" 
4 

5  A  6 

378 

6 

6 

6 

5 

4 

6 

4 

6 
313&4 

8 

5 

5 
5  &6 

6 

6 

6 

4>a 

6 

6 

3 

7 

7 

6 

6 

5 

413 

4 

6 

6 

7-3 

7-3 

73 

73 

73 

6 

7 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

"e 

5  A6 

6 

"8- 

6  A7 
8 


Various 
Various 
Various 
Various 
Various 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
Various 
Various 
F.  A  A. 
J.  A  D. 
Various 

j.  a"d. 

J.  A  J 
Various 
Various 
J.  A  J. 

A  J. 

A  J. 
J.  A  J 
J.  A  J. 
J. 

Various 
Various 
F.  A  A. 
M.  A  N. 
M.  A  N. 

M.AN. 

M.  A  N. 
Various 
F.  A  A. 
Various 
F.  A  A. 
J.  A  J. 
M.AN. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
J.  &  J. 
J.   A  J. 

Jan 
J.  A  J. 

J.  "i" J. 
A.  A  O. 
Various 
Various 
Various 
F.  A  A. 
Various 

Jan. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 

J.  A" J. 

Various 
J.  A  J. 

A  N. 

A  O. 

A  J. 
J.  A  J. 
Various 
J  A   D 


F.  A  A. 
J.  A  D. 
A.  A  O. 

8emi-an 
Semi-an 
M.  A  N. 


N.Y.  Am.  Exoh.  Nat.  Bank 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Coffln  A  Stanton. 

do  do 

do  do 

N.  Y,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Trust  Co. 

New  York. 

do 

do 

do 

N.  Y.,  Winslow,  L.  A  Co. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

City  Treasury. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

do  do 

Boston,  Merchants'  Bank 

do  do 

do  do 

do  do 

New  York  or  Galveston. 

do  do 

do  do 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Town  Treasury. 

do 

do 

1  Interest  on  coupon  ( 
I  bonds  paid  at  First  Nat.  | 

Bank,  Hoboken ;  reg.  1 
\  int.  paid  by  City  Treas-  { 
I  urer ;  interest  on  Water  | 
I  bonds  paid  by  Water  J 
J  Registrar.  ( 

Indianapolis  City  Treasury. 

N.  Y.,  Winslow,  L.  A  Co. 


Principal— When 
due. 


June,  1890-1905 
Var.  1893  to  1907 
V»r.  1901  to  1904 
Var.  1889  to  1903 
Var.  1899-1903 
April  1,  1899 
1905,  payable  '90 

1908 

1906,red.atoption 

Aug.,18S9  to  1906 

June,  '89-'90-'91 

1892-'93-'94'97 

1906  A '18, '19 

1889  to  1902 

Jan.  1, 1918 

1911  1916  A 1918 

July  1,  1912 

1590.1892,  1893 

Nov.l,1889A1893 

1894  &   1898 

Jan.  1,  1907 

Jan.  1,  1912 

Jan.  1,  1912 

July  1,  1912 

July  1,  1913 

Aug.  5,  1892 

Apr.A  Sept.  1891 

Aug.  1, 1894 

May  1, 1895 

May  1, 1895 

1896-'97-'98 

May  1,  1905 

Nov.  18,  '92  to  '99 

Aug.  A  Nov.,  1899 

1900,  '04,  '05.  '06 

1908  A  1909 

Aug.  1,  1900 

July  1, 1893 

1839  to  1897 

July  1,  '91, 1905-8 

1894,95,98  A 1903 

1393-1909 

1920  A  1928 


do 
do 
do 
do 
do 
.  Y.  Meroh.  Ex. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 

N.  Bank, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Merch.  Ex.  Nat.  B'k. 
do  do 


1890-1906 
Jan.  1,  1891 
Jan.  1,  1893 
Jan.  1,  1897 
Jan.  1,  1890 
$10,000  yearly 

Jan.,  1900 

July  1,   1909 

Feb.  1,  1905 

Jan.,  1890  to  1896 

Deo.  1,  1898 

1893  to  1902 

1901,1903  A  1910 

Aug.  1,  1907 

Oct  1,  1898. 

Jan.   1,1890 

Jan.  1,  1897 

July   1, 1893 

July  1,  1893 

July  1,  1894 

July  1,  1895 

Jan.   26,  1894 

1891  to  1909 

Var.  J'y,'89to  1913 

.Feb.  1, 1913 

July  1, 1913 

1891  to  1906 

June  8,  1900 

May  1,  1897 

Nov.,  1889-1890 

1900 

Jan.,  '98  A 1900 

1889  A  1890 

1894,  1905,  1906 

Demand. 

Feb.  1,  1909 

1910-1911 

April  1, 1904 


dew  York,  Ninth  Nat.  Bank  1895, 1896  A 1897 
do                     do  Nov.,  '98-Jan.  '01 

do do  I       May  1, 1893 


Detroit,  Mich,— Total  funded  debt  July  1, 1888,  was  $2,531,500  •" 
deduct  for  water  works,  $1,137,000;  assets  of  sinking  fund,  $725,877: 
net  debt.  $668,622.  There  are  $10,000  House  of  Correction  bonds; 
due  1893.  The  population  in  1870  was  79,577;  in  '80,  116,340; 
In  1883,  130.0OO.  The  value  of  water  works  is  about  $3,500,00- 
The  water  works  bonds  are  issued  on  a  pledge  of  the  city  credit,  and 
$75,000  per  year  collected  in  taxes  to  pay  interest  on  them!*  Popula- 
tion in  1886  about  175,000.  Valuations  (biised  on  true  value)  and  tax 
rate  have  been : 


Years.         Real  Estate. 

1880 $64,556,035 

1834 82,793,115 

1887 105,327,840 

1888 112,740,300 


Personal. 
$19,807,705 
27,928,880 
36,180,040 
39,558,840 


Total.  Tax  Rate. 

$34,363,790  $1183 

110,721,995  11-44 

142.407,880  12-04 

152,299,140  13-10 


Elizabeth,  IV.  J.— Default  was  made  in  interest  February  1,  1879, 
A  proposition  to  issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
of  old  bonds  was  made,  and  has  been  generally  accepted,  of  tho  old 
debt  only  some,  $301,000  remaining  unadjusted  January  1,  1889. 
Assessed  valuations  and  tax  rate  per  $1,000  have  been  as  follows  -  In 
1886,  $12,628,710,  rate,  27-20 ;  In  1887,  $13,007,295,  rate,  $26-80: 
in  1888,  $12,991,000;  rat»,  $2980;  in  1889,  $13,450,000,  rate,  $29«0. 
Population.  1880,  28,229;  in  1870,  20,832;  estimated  in  1836  to  be 
32.600.    (V.  46,  p.  828;  V.  47,  p.  50 ;  V.  49,  p.  51.) 

Bvansvllle,  Ind.— There  was  default  in  payment  of  Interest  from 
April,  1883.  r  In  1887  the  old  debt  was  nearly  all  funded  into  the  several 
Issues  of  bondfe  above  given. 

Personalty. 
$6,519,820 
6,682,395 
6.239,810 
5,7^7,138 


Years.  Real  Estate. 

1884 $13,527,090 

1885.... 13,066,645 

1887 15,184.693 

1888 15,038,570 


Tax. 

Debt. 

$10  00 

$1651.000 

10  00 

1,651,000 

16  66H3 

2.145.000 

15  00 

2,145,000 

Vail  Hlver,  Mass.— Total  funded  debt,  Jan.  1,  1889,  $3,661,861; 

(of  this  water  debt,$l,700,OOOi,  deduct  sink,  f'ds,  $1,206,822;  net  debt, 

088.  Pop.  in  1385,56,863;  48.961  in  '80;  26,766  in '70.   Valuation 

in  1885,  $43,815,275;  in  1888,  valuation,  $46,477,285;  tax  rate  $17-40. 

Fltehbnrg,  Mass.— Population  12,270  in  1880;  20,000  (est.)  in 
1889.    Assessed  val'n  of  realest»te  rabout  cash  value)  in  1886,  $3,422,- 


675;  personalty,  $3,071,886;  tax  rate,  18-20  per  $1,000;  in  1888,  real, 
$10,345,410;  personal,  $3,349,480;  tax  rate.  $16-80;  in  1389,  real, 
$11,092,800;  personal, $3,722,568 ;  tax  rate,  $17. 

Galveston,  Texas.— Total  funded  debt  Mar.  1,  1889,  $1,910,500; 
deduct  bonds  in  sinking  fund  $263,400,  and  cash  on  hand  $123,115;  net 
debt,  $1,225,085.  Tax  rate  in  1889  $1700  ($2  for  sohoolf).  Assessed 
value  of  real  and  personal  properly  (about  50  per  cent  true  value),  1888, 
$20,063,883 ;  tax  rate  per  $1,000,  $17-00  (of  which  $2  for  schools). 
1885  valuation,  $18,588,196  ;  tax  rate  $15-00.  Population  in  1870, 
13.8J2;  in  1888.  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,334,882;  net, 
after  deducting  resources,  $1,8 -7,833;  net  town  debts.  Oct.  1,  1888 
$1,179,964.  Assessed  valuation  in  1886,  $45,700,000;  iu  1385,  $45, 
898,365.  Pop,  42,553  in  1880;  37,743  in  1870.  It  i«  proposed  to  issue  new 
town  bonds  at  not  exceeding  3  >s  per  cent  to  retire  the  10-25s,  $750,000 
of  these  being  subject  to  call  July  1,  1889,  and  $508,000  Jan.  1, 1890. 

Hoboken,  r*.  J.-The  funded  debt  May,  1889,  was  $1,122,750,  of 
\vhijh  $9  1,50(1  was  water  debt;  sinking  fund,  $5,491.  Assessed  valua- 
tions in  1888-9 :  Personal,  $1,510,060;  real  estate,  $15,873,000;  tax 
rate  per  $1,000,  $2560;  population,  35,000.  Valuations  iu  1887-8:  Per- 
sonal, $1,509,460;   real  estate,  $15,873,000.    Tax  rate  in  '86  7,  $27-00. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1889,  $1,405,500.  The 
School  Board  is  a  distinct  organizat'n  and  levies  its  own  tax  ($2  20  for 
1888),  which  is  inoluded  in  tax  rates.  There  are  a  few  other  small  issue* 
amounting  to  $50,000.  Population,  75,056  in  1880;  43,244  in  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been : 
Years.  Real  Estate.  Personalty.  Total.      Total  Tax. 

1883 $39,335,860         $13,792,290         $53,128,150 

1884 40,149,950  13,891.650  54.041.600 

1388 36,377,275  15,583,260  51,96J,535  18-10 

Tax  rate  of  1838  includes— State  tax  $3-90,  school  tax  $2-20,  oity  tax 
proper  00-OQ;  total,  $18-10  per  $1 ,000. 

Jersey  City.— One  of  the  main  causes  of  past  trouDle  in  jersey  City 
finances  has  been  the  failure  to  collect  back  assessments  and  the  lavge 
amount  of  railroad  property  exempt  from  taxation,  but  RR.  property 
Is  now  bearing  a  share  of  the  taxation. 
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Kansas  City.  Jfo.— (Conrrf)-Floatlng  debt  txls. 

Bonds  to  K.CA8.F  ,  due '90  4  K.CAN.('97). 
Lawrentr.  Matt.— Sewer  loan 

Funded  debt 

do         

Water  loan v.----; 

Long  Island  City-  General  bonds 

Tax  or  revenue  bonds 

UyuiMvUU,  Ey.— Water  works 

For  improvement  of  streets... 

For  municipal  Improvement 

Re-constructlng  street 

Pub.bldga.Alnstns.$122,OCOor91,pa.at8.F.of. 

Bewer  bonds 

do         

Elizabeth  A  P.  Bsuroad 

Wharf  property  ($124,000  due  May  14, 1898) 

Jail  boras 

For  old  Uahll>,  $119,000 of  1901,  pa. at  S.F.o J. 

do      do 

do       do        (half  are  10-10  and  half  20-40) 

Louisville,  New  Albany  A  St.  L.  Air  Line  RR 

Road  bed,  Loulsv.,  Cln.  A  Lex.  RR 

City  bonds  Dayable  by  Loulsv.  A  Nash.  RR... 

Municipal  bonds 

Lowell,  M att.— City  notes  (various  purposes) .  . 

Bridge  bonds 

Water  notes 

Water  bonds 

Sinking  fund 

Lynn,  Matt.— Water  bonds  and  notes  

Water  loan,  act  of  1883,  30-year  bonds r 

do  act  of  1888,  30-year  bonds,  s.  f  o* 

Municipal  loan.  School  and  Engine  Houses... 
Mancnettcr,  IT.  B— City  bonds 

Water  bonds 

Bridge  bonds 

Ifompaw.remi.— Comprom.  6s,dnel907,8tam'd.c 

Tax  dlst.  6s.  due  1913  (may  be  called) 

Taxdist.  6s,  due  1915 

Milwaukee,  Wit.— General  city  b'ds  (d'n  at  par) 
do  do  (not  liable  to  be  called  in) 
do  do  (drawnatpar) 

Bridge  bonds  (drawn  at  par) 

Water  bds. ,  $240,000  due  1903,di 'n  at  ICO.oAr 

do  

do  Ref  undU  g  ooupor  (drawn  at  par). 

School  bonds 

Bath  and  Intercept  Sewer  bonds 

Minneapolis,  Minn.— Railway  Aid 

Gen.  purp's,  schools,  Ac.  ( $605,000  are 4 A4>s8) 

Parks  ($100,000  are  4s) 

Licrary  ($40,000  are  4«) 

Water  Works  ($620,000  are  4s) 

f  Permanent  Improvements  ($1,405,000  are  4s) 

Bridges  over  Miss.  River  ($320,000  are  8s)... 

Sewers  ($65,000  are  7s  A  8s) 

Mobile—  Fdg.bdf".  ,dr'n  at  100  (4  p.c  to  Jan.il90 1 ) 
NathvUU—  City  bds.  ($25 ,000,  due  1901)MAN  c* 

Bonds - 

Municipal  Bridge  bonds o* 

Waterworks($50,000  due  yearly  after  1906)0* 

Waterworks  ($300,000  due  1918) 

Newark— Floating  debt,  Ac,  sinking  fund 

Public  sohool  bonds,  sinking  fund 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.) oAr 

Corporate  bonds,  sinking  fund oAr 

Sewer  and  improvement  b'ds  (local  liens)  s.  f . 

Aaueduet  Board  bonds($2,490,000  due  in  '92) 

Tax  arrearage  bonds,  sinking  fund 

do  do        sinking  fund 

Funded  debt  bonds,  sinking  fund 

Annexation  and  City  tax,  sinking  fund 

Intercepting  Sewer  bonds 

Mew  Bedford,  Matt.— City  improve,  (part  s.  f.) 

Water  bonds ..... 

do  ($100,000  4s  due  1894) 

Bewer  and  Bridge  bonds  (part  sinking  fund) . 
Ifexc  Brunswick,  If.  J. — 

1st  A2dmort.  water  works  bonds 

Water  bonds  of  1 873,  '74  ($10,000  only  are  6s) 

City  improvement  bonds 

Sinking  fund  bonds 

do  do 

do  do 

do  do    

Short  bond . . . .  .±^1^_=JJ::IJ~;J~~~~JJJ^~ 


Date  of 

Blxeor 

Bonds. 

_par 
Value. 

1875 

■900 

1867  A'  70 

1,000 

1884 

500AC 

1862  to '75 

SOOOAc 

1881  to  "87 

lOOOAc 

ists-^s 

500  Ac 

Various. 

Various 

1993-'86 

500 

1859  to '67 

1,000 

1866  to  '67 

1,000 

1883 

1,000 

1873 

1.000 

1871  to '73 

1.000 

1868 

1,000 

1871 

1,000 

1868  A '73 

1,000 

1862,  3,    8 

1,000 

1869 

1,000 

1871  A  '74 

1,000 

1886 

1,000 

1880 

1,000 

1871 

1.000 

1871  A  '73 

1,000 

1863 

1.000 

i88a 

100  AC 

1862  to '84 

Large. 

1883-83 

1,000 

1871  to  '85 
1870 

Large. 

1,000 

1883  A  85 

t 

Various 

Various 

1888 

lOOOAc 

Various 

500  Ac 

1869--85 

1872--74 

100  Ac. 

1881 

100  Ac. 

1877 

1,000 

1883 

100  Ac. 

1885--87 

1,000 

1871 

1,000 

1876 

1,000 

1885-86 

1,000 

1882-'S3 

1,000 

1872 

l.OOOAc 

1883-86-87 

1883--84 

1,000 

1887 

1,000 

1887-8 

1871  A  '77 

500  Ac. 

1871  to '89 

Various. 

1883-'89 

1,000 

l£85-'86 

1,000 

1871-'88 

500  Ac. 

1881  to  '89 

1,000 

1872  to '89 

1,000 

1870  to '88 

1,000 

1881 

500 

1870  to '87 

100  Ac. 

1885 

1,000 

1887  A  '88 

.... 

1866  A  '71 

1,000 

1868  to '87 

1,000 

1875 

1,000 

1878-'80 

1,000 

1873-1887 

1,000 

1867-'86 

1,000 

1879  to  '85 

1,000 

1886-7-8 

1885 

1886 

1888 

1,000 

1875-89 

Various 

1867  to '76 

1,000 

1876  A '84 

5,000 

1881-'89 

1,000 

1367-69 

1873--1874 

1873 

1881-82 

500 

1882-85 

500 

1885-86 

500 

1887 

1338 



Amount 

outstanding 


$142,500 
148,000 

300.000 

804,000 

145,000 

1,300,000 

911,500 

438.500 

499.000 

190,000 

1,500,000 

000,000 

519,000 

81,000 

423,000 

998,000 

141,000 

133,000 

513,000 

500,000 

1,000,000 

472,000 

350,000 

333,000 

1,500,000 

737,500 

402,500 

531,000 

1,300,000 

120.050 

1,124,000 

223.E00 

1-5,000 

911.000 

285,000 

600,000 

60,000 

747,000 

1,507,400 

936,000 

158,000 

98,000 

248.000 

119,000 

1,074,000 

524,000 

218.000 

190,000 

81,000 

250,000 

792,500 

623,000 

100,000 

1,235,000 

2,009.000 

926,000 

205,000 

2,265,500 

1,083,700 

200,000 

80.000 

450,000 

468.000 

556,000 

448,000 

400,000 

1,200,000 

2,598,000 

3,497,000 

886,000 

263,000 

232,000 

284,000 

620,000 

440,000 

460,000 

200.000 

193,000 

180.000 
153,500 
32,000 
47,000 
52,000 
141,500 
45,000 
40,000 


INTEREST. 


Kate. 


8 

7 

4 

6 

4 

6 
6A7 
5  A6 

6 

6 

4 

7 

7 

6 

7 

7 

6 

6 

7 

5 

5 

7 

7 

6 

4 
4to6>* 

4 
BVto8»K 

6 

:i'-j  ,v  1 

3>s   to  6 

3>s,  334,4 

4 

3»*to6 

4  A6 

4A  6 

4 

6 

6 

6 

7 

7 

4 

4 

7 

4 

4 

"I" 

7 
4  to  1. 
4  44° 
4  A41* 

4,  4is, 7,3 
4  A  4is 
4,  4i<.  8 

*t  4>s,7,8 

4  to  5 

6 

5»s 
5 
6 

4% 
7 
4«s  A  7 
7 

5  A6 
4,6  A  7 

4,41-2  to  7 

6 

4  A4>« 

5 

4 

4 

3^3,4  At' 

6A7    I 

4  A5 

313,4  &  6 

7 

6  A7 
7 

5 
6 
6 
5 
6 


When 
Payable 


F.  A  A 
J.  A  J. 

J.  A  J. 
Various 
Various 
A.  A  O. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
\.  A  O. 
Various 
F.  A  A. 
M.  A  N. 
M.  A  8. 
J.  A  J. 
Various 
Quar. 
Various 
Various 
Various 
M.  A  N. 
Various 
Semi-an 

A.  A "6. 
Various 
Various 
J.  A  .1 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  D 
J.  A  J. 
J.  A  J. 

jr.  a  j. 

J.  A  J. 
.1.  A  J. 
J.   A  J 

J.  A  J. 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
Various 

J.  A" J. 

Various 
M.  A  8 
Various 
F.  A  A. 
J.  A  J 
F.  A  A 
M.  A  S. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
FMA8 
J,  A  J. 


Where  Payable  and  by 
Whom. 


New  York,  Ninth  Nat.  Bank 

do  do 

Lawrence  or  Boston, 

Boston  Tremont  Bank. 

Lawrence,  Mass. 

do  do 

N.  V.  City  A  L.  I.  City. 

do  do 

N.  T.,Nat.  Bk.  of  Republic 

Louisville  Sink.  FundOffloe. 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

Louisville  Sink.  Fund  Office. 

N.  Y.,  Nat.  Bk.  of  Republlo 

do  do 

Louisville  and  New  York. 

Louisville  Sink.Fund.Oliice 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

do  do 

do  do 

New  York  and  Louisville. 


City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  of  Redemp'n. 


Boston,  Bank  Republlo. 
do  do 

do  do 

do  do 

City  Treasury  A  Boston. 
City  Treasury, 
do 
New  York  and  Memphis. 
do  do 

do  do 

Mil.AN.Y.,  Morton  B.  A  Co. 
do 
do 
do 
do 
do 
do 
do 
do 

New  York,  Nat.  Park  Bank. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,Trad'sNat.BkAMobile 
New  York  and  Nashville. 


do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Chemical  Nat.  Bank. 

do  do 

New  York  A  Nash. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Newark. 

City  Treasury. 

do 

do 

do 

N.  Y.,  Ninth  Nat.  Bank. 
N.  Brims' k  Nat.  Bank,  N.  J 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


Aug.  15,  1895 

1890  A '97 

July,  1901 

1890-1894 

1891-951902 

Oct.  1,  '90.  to  1906 

In  instalments. 

1890  to  1903 

1889  A  1897 

1896  A  1897 
1923 

July  1,  1903 

1891, '92  A  1903 

July,  1898 

June,  1901 

Jan.  1,  1903 

1892,  '93  A  '98 

Oot.  1,  1898 

1894  A  1901 

Feb.  1.  1911 

May  1,  1920 

Sept.,  1891 

July,  1901  A  1903 

1893 

1932 

1889  to  1894 

1889  to  1903 

Deo.,1888to  1911 

Nov.  I,  1890 

1889  to  1895 

Var.,  1891  to  1905 

Yearly,1913  to '18 

1913-1919 
Var.,  1890  to  1908 
1893  to  19 11 

1890  to  1907 
July  1,  1911 

1907 

1913 

1915 

Jan.  1,  1901 

June  1,  1896 

July  1, 1905  A  '06 

July  1,  1902 

Jan.  1.1902A1903 

1903-6-7 

1903  and  1901 

Ju'y,  1907 

July.  1907  A  1903 

1897  A  1901 

1890  to  1919 

1913,    1914,   1919 

1913.   1914,   1919 

1891  to  1918 
1902  to  1919 

1892  to  1919 
1896  t)  1918 
Jan.  1,  1906 

Var.,  1889  to  1905 

1905 

Oot.    1.  1906 

1907  to  1915 

1907  A  1918 

Mar.,  1891  A  1896 

1891  to  1892 

July  1,    1895 

Aug.,  1903  A 191 0 

1893  t3  1909 
1892  to  19 16 

1890  to  1395 
1896-'97-'93 

Aug.  14, 1895 

Mar.  A  July.  1906 

Apr.  10, 1908 

1891  to  1910 
Oct.,  1889  to  1909 
Oct.  1,  '94  to  1904 
Var.,  1889  to  1909 

1892-1904 

Nov.,  1889-1900 

Jan.  1,  1890-92 

Sept.  1,  1901-1902 

1902-1903 

1905-1906 

May,  1897. 


As  to  new  bonds  in  1889  see  Chroniclb,  V.  48,  p.  420.  Population 
In  1880, 120,722,  against  82,516  in  1870;  In  1885, 155,300.  Valuations 
and  tax  rate  per  $1,000  have  been : 

years.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1836      $61,994,739  $1,985,200  $29  40 

1887         63,981,430  4.933,650  

1888" 64,069.305  4,971,420  29  80 

1889 67,185,900  5,227,660 

Value  of  railroad  property,  not  lnoluded  above,  $25,000,000,  which  is 
subject  to  a  tax  rate  of  1  per  cent  for  oity  purposes.  (V.  46,  p.  815; 
V.  48,  p.  450,  547.) 

Kansas  City,  Mo. -Total  funded  debt  Jan.  1, 1889,  $1,045,121. 
deducting  sinking  fund  assets,  net  debt,  $695,121.  Iu  1885  assessed 
valuation  was  $31,678,520.  In  1886  real  estate  valuation  was  $36.- 
833,550;  personal,  Ac,  $9,553,240.  In  1888  real  estate  valuation, 
$44  961,120;  personal,  $9,056,470 ;  banks  and  Insurance  companies, 
$4,162,350;  merchants'  tax,  $3,669,830 ;  tax  rate  per  $1,000,  $20  50, 
of  which  $11  00  was  city  tax  proper  and  $9  50  school  and  State  tax. 
Assessed  valuation  In  1388,  40  per  ceut  of  real. 

Lawrence.  Mass.— Total  debt,  January  1.  1889,  $2,169,000. 
Sinking  funds.  $528,733.  Tax  valuation  In  1835,  $27,144,050;  tax  rate, 
16-60-  In  1386,  $27,165,590;  tax  rate,  16-40;  in  1887,  $28,427,123;  tax 
rate,  17-80;  in  1898,  $28,971,979;  tax  rate,  16-00.  Assessed  valuation 
toward  90  per  cent  of  real  value.  Population  In  1884  45,000;  39,151 
in  1890;  28.921  in  1870. 

Louisville.— The  funded  debt,  Jan.  1, 1889,  exolusive  of  loans  paya- 
ble by  railroads,  was  $8,139,000  ($685,000  for  water  worksi,  agaiust 
$9,352,000  Jan.  1, 1887.  The  sinking  funds  on  Jan,  1,  1889,  amounted 
to  $3,206,459.  Population  by  Census  of  1870  was  100,753,  against 
123,758  In  1880.  The  following  figures  give  the  assessed  property 
valuation;  1832,  $70,029,724,  of  which  $52,260,634  was  realty;  In 
1884,  $63,927,077.  tax  rate,  $21  00;  in  1886,  valuation,  $61,405,515, 
tax  rate,  $23  00;  in  '88,  val'n  real  est.,  impr'ts,  otc  (tncl.  RR's),$65,- 
000.000;  pers'l  prop., etc.,  $7,269,487;  tax  rate,  (levy  of'89)  $20-20. 

IVIanciicster,  N.  H.- Valuation  In  1885,  $21,137,404;  tax  rate 
$17  50  per  $1,000.  Valuation  in  1887,  $21,90.5  476;  tax  rate,  $17, 
The  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
interest  charge.    Population,  32,630  in  1830 ;  23,536  in  1870. 


Memphis  Tenn.— Total  funded  debt  Aug.  31,  1889.  $3,240,400, 
The  Legislature  rassed  a  bill,  Jan.,  1879,  repealing  the  city's  charter 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.  March  23, 
1883,  an  aot  was  passed  authorizing  a  settlement  of  the  debt,  which  has 
since  been  effected  at  an  average  rate  (including  capitalizations)  of 
60-53  per  cent.  In  1889  valuation  of  real  and  personal  property  (33'3 
of  actual!,  $29,313,275:  tax  rate,  $23  50.  Population  in  '70,  40,226; 
in  '80,  33,592;  In  '89,  78,000. 

Milwaukee.  Wis.— The  city  cannot  issue  debt  beyond  5  per  ct.  of  its 
average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1885  real  estate,  $61,445,921  and  pesonal,  $17,415,445  ;  in  1836,  $92,- 
641,743;  in  1837,  real  estate,  $69,962, 965;  personal,  19,009,315;  and 
tax  rate,  $17  50  per  $1,009.  Iu  1833  total  assessei  valuation,  $96,- 
543,488.  Total  bonds  Jan.  1,  1339,  $2,943,000,  of  whioh  $1,943,000 
for  water;  sinking  fund,  Ac,  June  1838.  $316,019.  Sinking  funds  are 
provided,  and  all  old  Issues  exoept  the  general  bonds  due  189b  maybe 
called  In  anil  paid  by  sinking  fund  at  the  rate  of  5  per  oent  annually; 
holders  were  misled  as  this  was  not  stated  iu  the  bonds.  Population, 
71,440  in  1870 ;  iu  1887  (estimated),  180,000.    (V.  43,  p.  827.) 

Minneapolis, Minn.— Total  funded  debt  March  1, '89,  $6,121,500; 
sinking  fund.  $425,833.  In  1889,  valuation,  $127,060,750;  valuation 
(about  63  2-3  per  cent)  in  1888;  real  estate  $106,007,275.  and  personal 
$21,062,480— total,  $127,069,756;  In  1886  total  valuation,  $107.s,.V 
159;  tax  rate  $20  60  to  $22  50:  In  1885  total,  $77,463,267;  In  1830. 
$28,013,315:  tax  rate,  $1610.  Population.46,887  in  1880;  1 , 0,000 
(estimated)  in  1833. 

Mobile.  —  Valuation  of  real  and  personal  property  in  1383, 
$15,3.-,0,733;  in  1831,  $13,578,347,  in  1835.  $13.763.8 22;  bvlSOT, 
$13,390,311;  in  1833,  real  estate,  $3,600,650;  personal,  $i,5.>4,202; 
and  city  tax  rate,  $13  50  per  $1,000.  Population  35,000  In  1385; 
31,297  in  1880;  32,034  in  1870.    (V.  48,  p.  99) 

Nashville,  Tenn.—  Total  bonded  in.l.Ui'lnoss  Ootober  I,  1888,  was 
$2,313,300;  assessed  valuation,  1888.  real esta'e,  $20,236,700;  person- 
alty, $3,391,750;  tax  rate  per  $1,000,  w«st  side  river,  $15 ;  east  side  , 
$14.    1831  valuat'n  $15,219,575.   Pop.,  43,350  in  1830;  25,865  in  1870  . 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


.Veto  Brunttcick,  K.  J.— (Cont'd).— 

Commissioners  of  streets  and  sewers 

do  do  

Sew  Haven,  Conn. — Sewerage 

Bonds  (10-20  b'ds)  reduced  to  4  p.  c.  in  1887. 

Sewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 

Bonl'vard  sewer  b'ds  (pay.  $25,000  from  1902) 
Sew  Orleans— Consolidated  debt 

Consolidated  debt,  extended 

Judgment  bonds,  red.  at  100  on  notice 

Certificates  to  fund  coupons,  red.  at  100 

Railroad  debt  (all  extended  except  $69,000).. 

Funding  loan  of  1869  ($27,150  ext.  to  1922). 

Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (mort.  on  parks) 

Jefferson  City  (debt  assumed)  extend'd 

Premium  bonds  (in  exchange  for  other  bonds) 

Water  Works  ($72,400  extended  to  Jan.  1923) 

Other  old  bonds  (mr  stly  ex.  to  1022  &  1 933) . . 

New  funding  bonds  ($20,000,000) 

Newport,  Ey.— Bonds  $15,000  only,  due  1894  .. 

Bonds  ($700,000  for  water  w'ks,  1901  to  1903) 

Renewal  20-yr  bonds,  $20,000  are  5-20s 

Bridge  bonds .... 

Sew  York — Armory  bonds 

Assessment  bonds 

Assessment  fund  stock 

Additional  new  Croton  Aqueduct  stock 

Croton  water  stook .. 

Additional  Croton  water  stock 

Additional  waterstock,  red'm'ble  after  1913. 

Additional  Water  stock 

Croton  water  main  stock 

Croton  Reservoir  bonds .. 

Central  Park  fund  stock 

do  do         

City  improvement  stock 

do  do     (cons.,  $687,803  red.  aft. '96) 

City  lmpr.  stock  (cons,  st'k) c.  A  r. 

City  Lunatic  Asylum  stock 

City  parks  improvement  fund  stock 

Consolidated  stock,  county c.  A  r. 


city c.  Ar. 

dock  bonds c.  Ar. 

city  pks.  impr.  fd.  st'k, do. . 

red.  aft.  1908 c.  A  r. 

city c.  Ar. 

city 

county  (A  AB) 

city  (B  AC) 

city  (DEAF) 

city  (GK  LAM) 

city 

consol.  st'k  (Hiker's  Isl'd).. 
(Harlem  River  Bridge)..  . 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Dock  bonds 
Consol.  stock  (Metropolitan  Museum  of  Art) 

Fire  Department  stock 

Gansevoort  Market  cons,  stock,  rev.  bonds. 

Market  stock 

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds.for  const. of  bridge  ov.HarlernR. 

N.  Y  Bridge  bonds 

do    do  Consol.  stock,  redeem,  after  '96 

do    do  $500,000  af.'96,$l,421,900af.  1900. 
do    do  $750,000  af .  1903,  $416,666  af .  1905. 

Ninth  District  Courthouse  bonds 

Normal  school  fund  stock 

N.Y.  Co.  Courthouse  st'k,  Nos.  1,  4  A  5 

N.  Y.  and  Westchester  Co.  improvement  bonds 

Public  school  building  fund  stock 

School  House  bonds 

Soldiers'  bounty  fund  bonds 

do  do  No.3 

Soldiers'  bounty  fund  red.  bonds ,  No.  2 

Tax  relief  bonds,  No.  2 c.  A  r. 

Third  District  Court-house  bonds 

Waiter  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co. 

Cons,  stock  ($70,000  due  Nov.  1, 1913) 

Cons,  stock  (new  parks)  red.  1909).. 

Norfolk,  Va.— Coup,  bonds  ($413  400  due  1914) 

Coupon  bonds  of  1881 

Trust  and  paving,  coup.  ($189,300  due  1893). 

Coupon  bonds 

1st  M.  water  works  ($500,000  due  May,  1901  )c 


Date  of 
Bonds. 


Size  or 

par 
Value. 


1871 

1877 

1883 

1887 

1852  to  '69 

1852  to  '69 

1884 

1383 

1854-75 

1869 

1870 

1871  A  '84 

1857 

1875 

1869 

1857  to  '73 

1888 

1870  A  '74 

1871  to  '74 
1880'83'34 

1886 
1884  A  '89 
1884  to '88 

1868  to  '83 

1872  to  '77 
1847  to  '52 
1871  to  '88 
1883  to  '84 

1885-9 
1871  to '81 

1866 
1856  to  '58 
1865  to '71 

1869  to  '78 

1876  to  '80 
1874 

1869  to '70 
1871to'80 
1871  A  '72 

1871  A  '72 
1871 
1872 
1878 

1874-'75 

1872  to '74 
1874 
1874 

1876-'77 

1877  to  '84 
1880 
1884 

1886  to '88 

1870  to  '83 
1884V88 
1869-' 70 

1887  A  '88 
1867  to  '69 

1873  to '81 

1879  to  '84 
1869  to  '75 

1876 
1876  to '80 

1880  to '83 
1871 

1871  A  '72 
1862  to  '82 

1871 
1871  to  '74 
1884-'88 
1864 
1865 
l  st;:, 
1870 

1874  to  '77 
1872 

1 887"  A '88 

1889 
1870-V31 
1881--86 
1872'73 

1887 

1871 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5  Ac. 
1,000 

50,  Ac. 

50,  Ac. 

1,000 

20 


500 
500 
500 
500 
100 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
500 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
100 
100 
100 
500 
100 


Amount 
outstanding 


$484,100 

375.E00 

499,000 

150.000 

150,000 

175,000 

873,000 

3,430,000 

1,188,604 

1,875,750 

397,000 

567,750 

375,750 

249,000 

41,500 

7,069,820 

82,400 

245,077 

<D 

75,000 

800,000 

129,000 

38,000 

1,572,000 

4,158,000 

1,393,650 

1,331.300 

321,400 

6,559,000 

445.000 

20,950,000 

5,196,000 

20,000 

674,300 

1,766,600 

7,977.515 

701,419 

820,000 

700,000 

4,799,000 

8,885,500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455,000 

1,680,200 

6,324,700 

1,858,349 

956,100 

2,800,000 

180,000 

2,810,000 

14,103,000 

257,000 

521,953 

503,715 

296,000 

958,000 

499,500 

1,500,000 

500.00C 

1,921,900 

1,166,6<;6 

300,000 

200,000 

1,053.000 

30,000 

636.000 

2,470,000 

1,000,000 

745,800 

376,600 

3,000,000 

398,000 

475,000 

658,500 

262,000 

9,057,000 

860,-iOO 

660,000 

290,800 

37,500 

640,000 


INTEREST. 


Rate. 


When 
payable 


7 
6 
7 
4 

3i3 

6 

6 

5 

6 

6 

6  A7 

6  A7 

6  A7 

6 

5 

5  A6 

6  to  10 

5  or  less 

8 

73 

5 

4 

2'u4  3 

3,  3ifl 

4,5,6  A  7 

5,6  A  7 

5  A6 
2is  to  6,  7 

3,  3i« 

2>a,3,3is 

4, 5,  6  A  7 

6 

5  A6 

6 
5,6  A  7 

5  A6 
6g. 

6  A7 
5,6  A  7 

6g. 
6g. 
6g. 

§g- 
6g. 

6  A7 

7 

7 

5  A6 
4  A5 

4 

3 
2i.j&3 
2*«  to  7 
2"s  A  3 

6 

3 

6  A7 
4,5  A  6 
3,4  A  5 

6 
6 
5 

4  A5 
7 

6 
4.5.6A7 

6 

6 

3 

6 

7 

7 

7 
9  A6 
6  A7 

7 
2^  A3 

2^ 

6 

5 

8 

5 

5  A8 


M.  A  N. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
Various 
Various 
J.  A  D. 
J.  A  J. 
Various 
M.  A  S. 
J.  A  D. 
Various 
J.  A  J. 

j.  "a"j. 

Various 
J.  &  J. 
Various 
M.  A  N. 
J  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N 
Q.-F. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
M.  AN. 

q!-f! 

M.  A  N. 
M.  A  N 
M.  A  N 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
M.  A  N, 
M.  A  N 
M.  AN. 
M.  AN. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A.  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
MA  N. 
M.  A  N. 
Q.-F. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N 
M.  A  N 
Various 
M.  A  N. 
M.  A  N, 
Various 
A.  AO. 
A.  AO. 
M.  A  8. 
M.  AN. 


Where  payable  and  by 
Whom. 


New  Bruns'k  Nat.  Bk.,  N.J 

do  do 

City  Treasurer. 

do 

do 

do 

New  Orleans. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


P 


•as 

GO  C3 

a. 

© 
jo 


Is 

II 

2° 


■SS) 

■s  i 
8 -a 


=  5 
o  S 

§■3 


Brown  A  Lo's  A  Nor. 

do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 


Prinoipal— When 
due. 


Bait 


1894-1898 

1898-1906 

Oct.  1,  '91A1901 

July  2,  1897 

1895  to  1904 

Deo.,  190 2  to  1908 

Jan.  1, 1892 

1922  A  1023 

June  1, 1934 

Jan.  1,1893 

1894  to  1923 

1894  A  1922 

1895  A  1922 
Feb.  1904  A  1923 

1922  A  1923 
When  drawn. 

1899  A  1923 
1892  to  1923 

1918 
1894  A  1900 

1894  A 1901  to  '03 

1903  to  1906 

July  1, 1911 

Aug.  15,'94,04,'07 

Nov.  1,1889  to  '98 
1903  A  1910 
Aug.  1,  1900 
Feb.  1, 1890 

1891,  '99  A  1904 
Oct.  1,  19331 

Oot.l,  1904,  '5A  7 

Nov.  1, 1900-1906 
Aug.  1, 1907 
July  1,  1898 
June  1,  1895 

Nov.  1,1889A'92 

1900  A  1926 
Nov.  1, 1896 
Aug.  1, 1889 

1901-1904 

July  1, 1901 

July  1,  1901 

July  1,  1901 

Jan.  1,  1902 

Nov.  1,  1896 

Nov.  1, 1928 

Nov.  1,  1894 

Deo.  1,  1896 

Deo.  1, 1896 

May  1,19 16,  A  26 

Nov.  1,'89,'97'99 

Nov.  1,  1910 

Aug.,  1894 

Nor.  1, 1906-1908 

Nov.  1, 1901-1919 

Nov.  1,1905-1913 

Nov.  1,1899 

Nov.  1,  1907  A '09 

May  1, 1894  A  '97 

May  1, 1903 

Nov.  1, 1891 

Nov.  1, 1905 

May  1, 1926 

May  1, 1926 

May  1, 1928 

,    Nov.  1, 1890 

Nov  1,1891 

Nov.  1,  1889-'98 

Deo.  1, 1891 

Nov.  1, 1891 

1894,1897  A  1908 

Nov.,  1889-'90 

Nov.  1, 1895-'97 

Nov.  1,1891 

Nov.  1, 1890 

Nov.  1, 1890 

Nov.  1, 1902 

1889  to  2147 

Nov.  1,1907  A '13 

Nov.l.  1909-1929 

July,  '94  to  1914 

1911  to  1916 
Apr.,'92,July,'93 

Sept.  1,  1917 
1901.1914A1915 


Newark.— Total  funded  debt,  excluding  water  debt,  Deo.  31,  1888, 
was  $7,61 8,0<  0;  (he  temporary  debt  was  $1,514,012;  and  tlie  sinking 
fund  amounted  to  $2,6^8,945  ($237,222  cash,  rest  loans  and  bonds  at 
par,  mostly  those  of  the  city  itself).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884,  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30 ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rate,  $20-20.  Popula- 
tion in  1870,  105,059,  against  136,508  in  1880,  and  155,000  in  1885.— 
(V.  49,  p,  114.) 

New  Bedford,  mass.— Debt  Jan.  1,  '89,  $1,335,792.  Pop.,  35,000 
In  '86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600;  per- 
sonal property,  $15,309,694;  tax  rate, $17-40.  In  1889  were  real  estate, 
$18,928,800,  and  personalty,  $15,718,866;  tax  rate,  $17-10  per  $1,000. 

(few  Brunswick,  N.  J.— The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  "3  true  value)  of  real  estate  taxable  was 
$4,44  1,065;  personal,  $2,060,060;  tax  rate,  $38-50  per  $1,000.  Bonds 
held  by  sinking  fund  March  4,  1889,  amounted  to  $130,000.    The  oity 


1  are  now  under  able  and  conservative  management,  and  the  ac- 
1  net  debt  is  decreasing.  On  April  1  the  statement  was  as  follows  for 
five  years:  In  1-no,  net  debt  less  cash  and  sinking  funds,  $1,561,100; 
in  1886,  $1,526,134;  in  1887,  $1,508,882;  in  1888,  $1,473,315;  In 
1889,  $1,456,827. 

New  Haven,  Conn.— Bond  funds,  $156,159.  Population  In  1870i 
50,840;  in  1880,62,882;  in  1838  (estimated),  $95,000.  Assessed  valua- 
tion (about  80  per  cent  of  value)  tax  rate  per  $1,000,  Ac,  have  been : 
Years.  Real  Estate.  Personalty.  Rate  of  Tax.  Tot.  D'bt.  8kg.Fds.Ac. 
1886. ...$13,500,000  $17,500,000  $1100  $799,000  $134,784 
1887....  40,000,000  21,000,000  11  00  974,000  156,159 
1888....  42,000,000       22,000,000  1150  974,000  

New  Orleans.  Total  bonded  debt  Juno  30,  1889  (aa  above)  was 
$16,395,861;  Moating  debt,  judgments,  Ac,  $613,348;  total,  $17,- 
009,210,  not  including  the  Games  Judgment.  In  June,  1882,  new  6 
per  rem  40  year  bonds  we:e  Issued  for  all  old  bonds  other  than  premi- 
ums; the  extended  oonds  running  till  1923,  hut  redeemable  after  1895. 
In  1888  the  city  was  authorized  .0  Issue  bonds  bearing  5  per  cent  or  less 


iit.  for  an  amount  not  exceeding  $20,000,000,  to  retire  by  parohase  or 
exohange  the  outstanding  bonds  and  certificates.  'Valuation  of  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $1,000,  $18-20 
In  '85,  $123,929,268;  tax  rate  $25-40;  In  '86,  $127,705,853,  tax  rata 
$20  20;  in  1888,  $119,361,801.  tax  rate  $20  20  (oity  expenses  tax 
$lo;  premium  bond  tax,  $5 ;  redemption  interest,  Ac,  $i;  park  bond 
tax,  $0-20 ;  in  1889,  $129,286,507);  tax  rate  same  aa  in  1888.  A  scheme 
for  settling  the  debt  by  a  bond  premium  drawing  plan  is  in  practice, 
and  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15  Popula- 
tion in '80,216.090.    (V.  47,  p.  50,  170,  472;  V.  48,  p.  189;  V.  49,  p.  269.) 

.Newport,  Ky.—  Total  funded  debt  Jan.  31, 1838,  was  $1,071,000,  of 
which  $3u0,000  was  water  debt;  sinking  fund  assets  Dec  31, 1887, 
$30,749.  Assessed  valuation  (about  two-thirds  true  value)  In  1887— 
personal  property  $605,716,  oal  estate  $7,023,840;  tax  rate  1882  to 
1887,  inclusive,  $20  00  per  $1,003;  population  1380,  20,433  ;  In  1887, 
estimated  30,000. 

New  York:  City,— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sinking  fund  at  the  dates  named: 


Description.  Jan.  1, 1887. 

Total  funded  debt $125,982,736 

Sinking  fund 41,205,470 


Jan.  1,  1888. 

$128,263,719 

39,522,484 

$88,746,235 
4,554,348 


Jan.  1, 1389. 

$132,445,095 

44,434,690 

$88,010,405 
3,302,730 


Net  funded  debt $84,777,266 

Revenue  bonds 5,618,368 

Total  net  debt $90,395,634         $93,300,581         $91,313,135 

The  population  of  New  York,  by  the  U.  S.  Census,  in  1870  wag  942,292, 
and  1,206,299  in  '80.    Jan.  1,  '65,  and  since  Jan., '72,  the  valuation,  rat* 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 
Real  Personal       Tax  p.  $1,000         Net  Debt, 

Years.  Estate.  Estate.         State.    Oity.  Deo.  31* 

1879 $918,134,330     $175,934,955     $3  43    22  37     $109,425,414 

1880 942,571,690       201,194,037       3  12    22  13        106,066.240 

1832 1,035,203,816        198,272,532       ' — 22  50—        109,383,483 

*  Less  sinking  fund. 
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Mil...  rlii.T«  «lll  confer  a  treat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theae  Tables. 


DESCRIPTION. 


do 
do 
do 
do 


For  e  i  plan  at  Ions  see  notes  on  flrst  page  of  tables. 

Norkfolk,  ra.—[ConCd.)- 

Bever,  Ac,  bonds  (exempt  from  oity  tax)..c 
Omaha,  Xeb.— 

Bonds  ($66,100  are  7s,  due  Nov.,  1000) 

New  bds,  $25,000  due  yearly,  1890  to  '07  lnol 

Funding  and  Sewer  bonds 

Sewer  bonds. 

faterton.XJ  — 8eboolbds  ($6,000  are  4  H»,  AAO) 

Funded  debt  bonds.  $5,000  duo  yearly 

Bewerb'ds($214.0O0areJ.  AD.  .(-$90.50058) 

Sewer  appr.  bds  ,  $11,000  due  y'rly  fr.  19O0. 

War  bounty  bonds  (about  $.10,500  due  yearly) 

Renewal  bonds.  "B,"  "C,"  "D ,"  "E"  and  "Fr'. 

Park  bonds,  payable  yearly  after  1907 

FtoriaJUt.— Bounty  loan 

P.4K.I.  Railroad  loan 

School  bonds 

Water  loan 

Philadelphia— Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subsorlpt'na 

do     for  water  works 

for  bridges 

for  park  and  Centennial 

for  war  and  bounty  purposes 

municipal,  school,  sewer,  Ac 

Ouarant'd  debt,  gas  loans,$980,2O0  due  '99 

New  f  und'g  ("H"-"Y")$400.000,due  yly.af.'8P 
Pitttbura— Water  exten.  loan cAr 

Waterloan r 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bonds cAr 

Funded  debt  imp.l>d8(77,000onlyduel912)cAr 

lmprov.  bonds  (Act  of  May9,'79) cAr 

Portland,  Me.— Loan  to  Port.  A  Rochester  RR. 
do     Portland  A  Ogdensburg 

Municipal— proper  and  notes 

Funding  loan  (red.  on  or  after  July,  1902) 

Providence,  R.  1.— War  loan  bonds oAr 

Watarloan  bonds,  gd.  ($820,000 are 6s,cp.).. 

do  do  oAr 

do  do         gold  coupon cAr 

City  Hall  A  sewer  loan  b'ds,  sterling cAr 

do  loan  of  1879 cAr 

Public  Imp.  loan  ($450,000  due  1899) r 

Prov.  A  Springfield  RR.  bonds,  guaranteed 

Special  Highway  loan 

Quiney,  /(/.—Bonds r 

Miss.  A  Mo.  RR 

Bonds 

Bonds  ($1S4.000,  due  1908  Int.  July  1) r 

Bichmond.Ta.— Bonds cAr 

Bonds,  reg.  and  coup.  ($213,500  are  coup.) 

New  fives,  10-34  years r 

Bonds  ($276,O0Oduel920..$l52,70Odue'21)r 

Bond  r 

B  Kht»ttr,  y.  r.— To  Genesee  Valley  Railroad  . . 

To  Roch.  A  State  L.  and  R.  N.  A  P.  Railroads. 

For  city  Improvements  ($335,000  due  1902) . . 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Oonsol  loan 

Local  lmprov.  fund,  loan  (redeem,  at  pleas.) 

Rochester  Park  bonds  ($300  000) 

tt. Louis— Renewal  bonds  ($100,000only  are  7s.) 

Ren'w'l  bds,  $472,000,  '95;  $100,000.  '06 

do      $&*  ($548,000  10-203,  Int.  J. A  D.) 
$4^*  (10-208) 


do 
do 
do 
do 


$A* ($1,559,000  due  Apl.  10,'08) 

gold(£  A$) 

General  purposes  ($55,000  Caron.  indebt) 

Tower  Grove  Park  bonds  (gold) 

Sewer  oonds   ($200,000,  Jan., '93) 

Newwat.w'ks,g.($450,000,  June.'OOc'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  A  £ 

Floating  debt 

Real  est.,  g.  ($25,000  5s'90,$245,000  6s  1006) 

Bridge  approach  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,  judgm't.*  or  $ 
St.  Louis  Co.  bds.  assumed,  genl.  purposes, 


& 


do  do  Park  bonds,  coup.,  go: 

ML  Joseph,  Mo.— Funding  bonds 

Funding  bonds 

St.  Paul,  Minn.— Bonds,  $75,000  due  Feb.,  '90 
I  Bonds.  $60.000  due  Oct., '95 


Date  of 

Size  or 

liolidrt. 

par 
Value. 

$500 

1889 

1880-'83 

1,000 

1--S 

18.32-'S7 

1*30 

1,000 

1859~*88 

500 

1X71 

5(H) 

1369-N2 

500 

1-.-.7 

1864  '68 

500 

ls77-'-7 

500 

1888 

500 



.... 

•  ■■■ 

50  Ac. 

1855 

50  Ac. 

1865  to '71 

50  Ac. 

1860  to  "75 

.-><>  to. 

1868  to  '70 

50  Ac. 

1862  to  65 

50  Ac. 

I860  to '70 

50  Ac. 

1868  to '74 

50  to. 

1879 

25  Ac. 

1868  to '74 

100  Ac. 

1878 

25  Ac 

1845  to '72 

500  Ac 

1863 

100  Ac. 

lS82-'83 

100  Ac 

1885 

100  Ac. 

1872 

500  Ac 

1872 

1,000 

1867-79 

500  Ac. 

1887 

1,000 

1863 

lOOOAc 

1872-74 

lOOOAc. 

1876 

lOOOAc. 

1836 

1,000 

1875 

£100 

1879 

lOOOAc 

1879 

Large. 

1872 

1,000 

1887-38 

Various 

1866  to  '77 

100  Ac 

1870 

500 

1382 

1886  A  '83 

100  Ac. 

1839 

.... 

1872 

1.000 

lOOOAc. 

1872  to  '74 

1872  to  '75 

Various 

1873  to  '76 

lOOOAc. 

1875 

1,000 

1S82 

5,000 

1885 

5,000 

1888 

5,000 

I86d  to '79 

1,000 

1875  to  '79 

1,000 

isso 

1.000 

1882-83-85 

1,000 

1837 

Various 

1388 

1,000 

1889 

1,000 

1875 

1,000 

1868 

1,000 

1869  to '75 

1,000 

1870  A  '72 

1,000 

1874 

1.000 

1374 

1,000 

1866-75 

1,000 

1872 

500 

188-1 

1,000 

1872 

1.000 

1875 

1,000 

1881 

50  Ac. 

1883 

1,000 

1860  to  '79 

Various 



1,000 

Amount 
outstanding. 


$152,000 

266.D0 

217,000 

877,000 

100.000 

54.000 

65.000 

883,500 

65,500 

270,500 

888.500 

125,000 

42.000 

100,000 

77,500 

417,000 

422,800 

1,182,000 

4,094,000 

4,723,200 

8,303.200 

11,708,000 

16.079,020 

3.500.500 

6,204,975 

4,282,500 

300.000 

1,226,000 

2,170,223 

1,480,000 

3,734,700 

416,000 

1,200.000 

739,500 

727,000 

300.000 

4,000,000 

1,500,000 

483.000 

1,397,250 

600,000 

596,000 

500,000 

40,000 

1,209,000 

100,000 

35,400 

334.000 

1,943.493 

1,179,700 

2,015,050 

478,725 

43,700 

121,000 

7,50,000 

434,000 

3,182,000 

410,000 

100,000 

150,000 

200,000 

2,526,000 

1,840,000 

1,024,000 

913,000 

2,840.100 

3,544.000 

276,000 

555,000 

340,000 

336,000 

1,700,000 

800.000 

900,000 

465,000 

461,000 

950,000 

600,000 

1.900,000 

763,800 

902,000 

263,125 

113.000 


INTEREST. 


Rate. 

When 
Pay'ble 

5 

6A7 

Various 

6 

Semi-an 

5 

Various 

41* 

F.  A  A. 

4-s  A  7 

J.    AD. 

7 

J.    AD. 

8,6,7 

Various 

4 

J.  A   D. 

7 

J.   A  D. 

4,4>sA0 

Various 

4 

A.  A  O. 

4*| 

M.  A  N. 

4-S 

4,  4->,  7 

4-»5,6g.7 

Various 

6 

J.  A  J. 

6 

J.  A  J. 

6 

J.   A  J. 

6 

J.  A  J. 

6 

J.  A  J. 

6 

J.  A  J. 

6 

J.  A  J. 

6 

J.  A  J 

4 

7 

A.  A  O. 

6 

J.  A  J. 

5,6  A  7 

Various 

4  A5 

J.  A  J. 

5 

4 

J.  AD. 

6 

J.  A  J. 

6 

M.  A  8. 

6 

m'nthlv 
J.  A  J. 

4 

5 

J.  A  J. 

5  A6g. 

J.   A  J. 

5g. 

J.   A  J. 

3-gg 

M.  A  8. 

5g. 

J.   A  J. 

4« 

J.   A  D. 

5 

J.   A  J. 

7 

J.  A  J. 

5 

Various 

6 

J.   A  J. 

6 

J.   A  J. 

5 

M.  A  S. 

4-a 

J.  A  J. 

6 

J.   A  J. 

8 

J.   A  J. 

5 

J.   A  J. 

4 

J.  A   J. 

4 

J.   A  J. 

7 

J.   A  J. 

7 

F.  A  A. 

7 

Various 

7 

J.   A  J. 

7 

J.   A  J. 

4 

F.  A  A. 

3 

J.  A  J. 

3 

J.   A  J. 

6  A7 

Various 

6 

Various 

5 

J.  A  J. 

4 

Various 

3-65 

J.  A  D. 

4 

Various 

3-«g 

J.  A    A. 

6 

Various 

6g. 

F.  A  A. 

6A6g. 

Various 

6g. 

Various 

6g. 

MA  N. 

5  aI' 

M.  A  N. 

M.  A  N. 

6  g. 

J.  A  D. 

4g. 

J.   A  D. 

6g. 

J.  A  D. 

6  g. 

A.  A  O. 

4 

F.  A  A. 

6 

F.  A  A. 

8 

Various 

7 

Where  Payable  and  by 
Whom. 


Kouutze  Bros. 

do  do 

do  do 

do  do 

City  Hall,  by  Treasurer, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Nat.  Bk 


N.  Y., 


N.  Y.,  Mercantile  Nat.  Bk 

Philadelphia,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Townsend,  W.  A  Co 

do  do 

Pittsburg  and  New  York. 

New  York,  B'k  of  America. 

Plttsb'rg  and  Philadelphia. 

Pittsburg,  Treasurer. 
Bos.,  Maverick  N.Bk.orPtld 

do  do 

Boston.  Mav.,  Bk.  A  Port. 

do  do 

Providence. 

Boston,  Prov.  and  London 

N.  Y.,  N.  City  Bauk,  A  Prov 

New  York  or  London. 

Loudon,  Morton,  Rose  A  Co 

Providence. 

do 

Providenoe,  Am.  Nat.Bank. 

Providence. 

New  York. 

Bauk  of  Commerce. 

New  York. 

New  York. 

Richmond,  Auditor's  Office 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do 

do 

do 

do 

N.Y.,Bk.  Com  ABk.  Repub. 

N .  Y„  Nat,  Bk.  of  Com.ALon. 

do  do 

do  do 

do  do 

do  do 

N.Y.,Nat.  Bk.ot  Com.  A  Lon. 

N.Y.  BankComineroe. 
N.Y.,  Nat.  Bk.  of  Republic 
N.Y.,  Nat.  Bk.  of  Commerce 
V.Y.,B'k  of  Com.  A  St. Louis. 
N.Y.,  Nat.  B  kof  Com.ALon. 
do  do 

do  do 

N.  Y.,  Nat,  B'k  Commerce 
N.Y.,  Nat.  B'k  of  Com.ALon. 
N.Y.,  Bk  of  Com.  ASt.  Louis. 
N.  Y.,  Nat.  B'k  Commeroe. 
N.  Y.,  Nat.  Bk.  Commerce. 

do  do 

N.Y.  Chase  National  Bank. 

do  do 


Principal— When 
Due. 


1019 

1900  to  1903 
July,  1890  to  '97 
1902-1907 
Aug..  1906 

1888  loo i 
1889  to  1900 

1889  1809 
1900  to  1905 

1889  to  1900 

1916 

1908  to  1912 

Mar.  1,  1902A'03 

Julv  1,  1908 

l-'o 

Aug.  1.1890-1901 

1890  to  1904 
1890 

1896-1903 
1890 

S  1891  to  1905 

1899, 1900,'2,A'5 

Decl889  to  1901 

1893  to  '98 

1908 
1893  to  1912 

1013 

1012-1913 

Dec   1,  1915 

July  1.  1897 

Sept.  1,  1907 

1890  to  1897 

July  1,  1012 

Jan.  1,  1303 

July.  1000 

July  1.  1906 

Sept.  1,  1916 

July  1,  1895 

June  1, 1899 

July  1. '99  A  1900 

July  1,  1892 
Oct.  20,  '89,  '90 
July  1,1 390  to '99 
Jan.  A  Julv.  1900 

Sept.  1.  1902 

July  1, 1906  A'08 

July.  1889-1914 

1004-1909 

July,  1914  to  '22 

1920,  '21  A  '22 

Jan.  1,1923 

Jan.  1,'90  to  1003 

Feb.  1,  1893 

Jan.  1896  to  1902 

Jan.  1. 1903 

Jan.  1, 1905 

Aug.  1, 1912 

1890 

1923, redeem.  '93 

July,'89'91'03'94 

1895,  96,  '98, '09 

Jan.  A  June.  1900 

1902-'03-'05 

June  25,  1907 

Apr.,1008A1918 

1919 

May  1,  1895 

Aug.  1,  1898 

1893-'i-'5 

1390  AAprll  1  '92 

July   1,   1894 

July  1, 1894 

1890,  '95  A  1906 

Dec  10, 1892 

June  1, 1905 

June  1,  1892 

April  1,1905 

Feb.  1,  1901 

Aug.  1.  1903 

1890,  '93,  '97 

1890,  '95,  '97 


Real 
Years.  Estate. 

1885....  $1,168,443,137 

1886 1,203,941,065 

1887 1,254.491,849 

1883 1,302,818.879 

1889 1,331,578,291 


Personal        Tax  p.  $1,000         Net  Deb* 

Estate.  State  A  City.  Dec.  31" 

$202,673,866  $24  00  $93,031,951 

217,027,221  22  60  90,395,634 

253,148,814  21  60  93,300,581 

250,623,552  22  CO  91,313,135 

272,260,822  19  50  

The  Legislature  passed  a  law  in  1885  that  the  Indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
per  cent  was  construed  by  the  Court  of  Appeals  not  to  lnolude  the  bonds 
In  the  sinking  fund  as  a  part  of  the  debt.  See  tax  levy  for  1889  V.  40, 
p.  22.    (V.  47,  r.  21,  532;  V.  48,  p.  452,  481;  V.  40,  p.  22, 115.) 

Norfolk,  Vs.- Total  funded  debt  June  SO,  1887.  was  $2,472,308, 
of  which  $640,000  was  for  water,  sinking  fund  appropriation  for  1887- 
88,  $0,264.    The  assessed  valuations  and  tax  rate  per  $1,000  were : 


Personalty.    Tax  Rate. 

$1,730,630  18 

1,642,820  18 

1,895,360  17-70 

In  1880,  21,966 


Years.  Real  Estate. 

1886 $11,963,450 

1887 12,094,205 

1888 13,315,445 

—Population  by  U.  8.  Census  In  1870,  19,229 

Omaha.— Total  funded  debt  May  1,  1889.  $1,561,100.  Assessed 
valuation  in  1838— Personal  property,  $  1,083,848;  real  estate,  $16,642,- 
831;  total,  $20,726,670;  tax  rate  per  $1,000,  $68  00.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  says  one-eighth  of  truo  value),  hence 
tax  rate  appears  high.  State  taxes  arc  levied  on  tame  valuation, 
which  explains  the  undervaluation. 

Pateraon,  N.  J.— Finances  are  apparently  in  a  sound, condition. 
Floating  debt  March,  1880,  $170,000;  funded  debt.  $1,313,100.  The 
assessed  valuations,  tax  rate  per  $12000,  Ac,  have  been : 

Years.  Real  Estate.  Personalty.     Tax  Rate 

1884-85 $10,205,501  $3,816,500 

1886-87 20.467,176  3,913,863 

1888 21,190,410  4,217,573 

-Population,  51,031  in  1880;  33,570  iu  1870. 

Peoria,    111.— Funded  debt  Dec.  31,  1887,  $635,000 
debt,  $450,000;   net  debt,  $185,000.     Population,  20,259   in    1880: 
22,849  In  1870;  in  1886  (estimated),  45,000. 

Philadelphia.— Sept.  1,  1889,  the  funded  debt  was  $56,222,095; 
•inking  fund  assets  (City,  State  and  Gov.  bonds  at  par,  etc).$26,845,432; 


$25  00 
25  00 
25  00 


Debt. 
$1,168,500 
1,167,000 
1,343,100 

deduct  water 


In  the  following  table  the  assessed  value  of  real  estate  Is  near  its  cash 
value,  and  debt  Includes  outstanding  warrants. 


Years.  Debt  on  Jan.  1 

1834 $67,054,961 

1885 64.131.362 

1886 62.589,070 

1837. 50,340,046 

1888  58,778,213 

1880 57.012.OJ5 


Real  Estate.       Personalty.  T»x  Rate. 

$583,612,683 $18  50 

587,740,823  10,035,600  18  50 

601,001,071  10,307,644  18  50 

613.059.087  10.619.325  18  50 

614.063,374  3,140.665  18  50 

666,324,700  3,182.765         .18  50 

Assessed  valuations  of  property  for  1880  were :  Full  citv  property, 
$607,258,349  (tax  rate,  $13  50) ;  suburban  property,  $43,493,710  (tax 
rate,  $12  33);  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion, 1870,  674.022.  against  847,170  In  1880. 

Pittsburg.— Total  debt  Jan.  31,  1839,  was  $13,203,251;  net, 
$10.4.54,206.  The  assessed  valuation  In  1881  was:  Real  property; 
$105,404,720;  personal,  only  $1,833,258;  tax  rate,  1884,  $16  per  $1,000 
Valuation  of  real  estate  in  1885,  $103,530,608;  personal,  $3,000,000; 
tax  rate.  $13.  Valuation  of  real  estate  In  1887-3.  $132,266,000;  personal, 
$2,464,000;  tax  rate,  $18.  Valuation  Jan.,  1889,  real,  $103,782,363; 
personal,  $1,51  S, 332;  tax  rate  in  1889,  $14.  Population,  156,389  In 
1880;   86,076  In  1870,  and  on  July  1,  1887  (estimated),  205,000. 

Portland,  Me.— Total  debt  April  1,  1889,  $3,082,000;  sinking  hind, 
$235,571  and  $2,200,300  of  P.  AOg.  RR.  stock,  valued  at  $779,175;  net 
debt,  $-'.058,353.  Population  in  1880.  33,810;  1887  (estim'd),  40,000. 
The  assessed  valuations,  tax  rate.  Ac  have  been: 

Real  Personal    Rate  of  Tax  Tot.  Debt    Sinking 

Years.  Estate.  Property,    per  $1,000.     Mar. 31.  Funds,  Ac* 

1884-85..  $20,794,300     $12,014,435     $2050    $4,286,000      $106,408 

18*5-86  .    21,208,000        11,750,525        2100       4,285,500        162,986 

1886-87..     21,571,000       11,862,200        2100        3,942,500        167,627 

1887-88..    21,880,500       11,901,540        2100       3,437,500        146,052 

1888-89..     22,120,000        11,952,405        2*20        3,082,500    1,023,706 

*  These  do  not  Include  the  sinking  funds  for  railroad  loans. 

Providence,  R.  I.— Floating  debt  Sert.  30,  1888,  $1,030,729.     The 

sinking  fund  for  bonds  due  in  1893  is  $J7?,647;  1895-99,  $1,053,124; 

1000,  $42,845  ;   1900-06-16,  (water  loan),  $439,313.    Sinking  funds  are 

invested  in  the  city's  bonds  and  notes.    Net  expense  for  water  works  in 

year  1887-8  was$8,003.    Pop.  1870, 68,9f)4;  1885, 118,070.    The  laws  of 

Rhode  Island  aow  limit  tho  debts  of  town*  to  3  p.  c  on  assessed  valuation, 
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Subscribers  will  conferva  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  seenoteson  first  page  of  tables 


St.  Paul,  Minn.— Continued. — 

Bonds,  $100,000  May,  "98;  $50.00  1  Nor.,  99. 

do       $40,'0J  Apr.,  '99;  $75,000  Apr., 1904 

do       $30,000  Apr.,  1903;  $45,000  Aug.,  '04 

do       $105,OCOAp.,1909;  $95,000  Mar.,  '09 

do       $265.000  1913;  $125,000  1914 

do  $225,000  Jan.,  '16;  $200,000  July,  '10 
do  $55,000  Aug.,  1906;  $26,000  June,  '07 
do  toRB>.,  L.  Sup.  A  MIss.A  St.  P.  A  Chic, 
do  local  iujp.,'98,AC.park($100,OOOJ'ly,'03) 

do  of  old  Water  Co 

Salem,  Jlaw.-City  debt  ($325,000  6s) 

Water  loan,  $75,000  due  April,  1898 

do         

Ban  Francisco— Ceil.  Pao.  RR..drn  atlOO  eou.(g.) 
Western  Pacific  RR  ,  dr'n  at  100,  coup.  (g.).. 

School  bonds 

School  bonds 

Park  improvement  bonds 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  construction.. .".* 

Montgomery  Ave  (special  tax) 

DupontSt.  (special)  (Act  March  4, 1876) 

Savannah.  Sa.-^-Compromise  bonds  of  1879 

Compromise  bonds  of  1883 

SomerciUe,  Mass.— Bonds  ($10,000  5>ss,  1904).. 

Bonds 

«wi?i^eM.Jfas».—W.loan$25,CO0y. '94-1902.0 

Water  loan  ($775,000  are  7s,  due  1903) c 

Railroad  loan,  $20,000  due  yearly 

Toledo,  O. — General  fund  city  bonds,  coup 

Floating  debt  ref un  line  bonds 

Toledo  &  Wood ville  Railroad,  coupon 

Water  works  ($3,000  only  6s) 

Bridge  bonds  (redeemable  after  1893) 

Natural  Gas  bonds 

Worcester,  M.— City,  ($700,000  ext'ded  to  1905). 

Sewer  debt r 

Water  debt r 

Park  debt r 


Date  of 
Bonds. 


1886-7-8-9 


1873 

Various. 

1868-9 

1878 

1864 

1865 

1870 

1874 

1872  to '75 

1871  to  '73 

1874 

1875  to '76 
1873-74 

1876 
1879 
1883 

1876  to  '85 
1886  to '88 


1875  to  '87 
1874'77 

1870 

73,'74A79 

1893-'84 

1889 

1871  to  '83 
1879  to '88 

1872  to '89 
1888 


Size  or      Amount 

par      outstanding 
Value. 


SSOOAc. 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 

500,  Ac. 
1,000 

100  Ac. 
100  Ac. 
1,000 
500  Ac. 
500  Ac. 
500  &c. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 


100  Ac. 

100  Ac. 

Various. 
1,000 
1,000 
1,000 
1,000 


9 

500^ie. 
500  Ac. 
500  Ac. 
500  Ac. 


$195,500 
118,000 
106,000 
705,000 

1.240,000 

2,199,000 
431,000 
235,000 
200,000 
160,000 
548,500 
225,000 
398.500 
140,000 
75,000 
285,000 
200,000 
475,000 
210,000 
150,000 
374,500 

1,579,000 
919,000 

3,306,000 
348,500 
364,500 
444,000 
225.000 
975,000 
80,000 

1,032,000 
296,000 
432,000 

1,000,000 

250,000 

75,000 

1,743,400 
860,000 

1,002,300 
250,000 


INTERF.ST. 


Rate. 


7 
6 
5 
5 
5 

4^ 
4 
6 
6 
8 
■1  A-  C 
6 
5 

Is- 
Is- 
2g- 
Sg- 
%s- 

11 
"Is- 

5 
5 
1 

6&  7 

7 
4  to  8 
6  A3 

7-3 

6  A8 
5 

4ifl 

4,  5  A6 

4,  4^3.  5 

3ia,  4,5,6 

4 


When 
Pay'ble 


J.  A  J. 

Various 
A.  A  O. 
J.  A  J. 
J.  &  J. 
M.  A  N. 
J.  A  D. 
J  &  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 


J.   A  J. 

O— F. 

Q.-J. 
Various 
Various 
Various 
A.  A  O. 
A.  &  O. 
Various 
Various 
M.  AN. 
Various 
A.  A  O. 

Various 
Various 

Various 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Chase  Nat.  Bank, 

do  do 

do  .           do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury. 


do 
do 


do 
do 


San  F.A  N.Y.,  Laidlaw  A  Co. 


do 
do 
d* 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


San.F.A  N.Y.,LaidlawA  Co 

N.  Y.,  Eugene  Kelly  A  Co 
do  do 

Boston,  Nat.  Security  Bank 
do  do 

Boston,  First  National  B'k. 
do  do 

do  do 

N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

C.Treas.ABost.  Mchts.'  Bk. 
do       do 
do       do 
do       do 


Principal— When 
Due. 


98,  '99. 1903,  '04 
April,  1899  A 1904 
1903, '04 '05  A '06 

190S  A  1909 
1913, '14  A  1915 
1916, '17,'I8, '19 
Aug.,1906,'07,'12 

1893  A  1900 
July,  1898  A  1903 

Jan.  9,   1889 

Various  to  1908 

Apl.1,1893  A  1898 

July  1, 1904 

July  1,  1894 

May  1,  1895 

June  1,1890 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

July  1, 1894 

July  1,  1899 

(i) 

1896 

Feb.  1,  1909 

July  1, 1913 

Jan.  I,'89tol904 

Oct.,  1889  to  1907 

1894  to  1902 

1903  A  1905 

April  1890  to  1898 

1899  to  1917 

1889-1892 

May  4,  1900 

1893  to  1899 

Oct.  1,  1913 

1919 

1889  to '94  A  1905 

Var.  1899  to  1908 

1890  to  1919 

April  1, 1938 


Real 

Years. 

Estate. 

1883... 

$90,143,400 

1884... 

91,642,100 

1885... 

92,887,400 

1886... 

97.975,900 

1887... 

99,754,040 

1888... 

100,924,720 

Tax  per 

Total    AssetsinSink. 

$1,000. 

Debt. 

Funds,  Ac. 

$14  50 

$9,941,188 

$1,681,400 

14  50 

9,890,638 

1,843,785 

14  50 

9,568,188 

1,438,328 

14  00 

9,685.817 

1,701,985 

14  50 

9,767,616 

1,815,811 

15  00 

10,005,417 

1,964,073 

Personal 

Property. 
$31,722,000 

30,854,400 

31,314,600 

32,281,500 

34,267,680 

35,837,840 

Qulncy,  111,— Total  funded  debt  Sept.  1, 1888,  $1,702,300.  against 
$l.y22,t31  July  1, 1881.  Assessed  valuation  in  1887  about  $4,500,- 
000 -much  below  true  value.  Population  in  1888  about  36,000.  An 
annnal  sinkiDg  fur d  of  $25,000  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  S.)  due  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,668.  In  1838,  val- 
uation real  $34,600,089;  personal  $14,132,532;  tax  rate.  $11.  In  1887, 
real  estate  valuation,  $33,970,131;  personal,  $14,360,952;  tax  rate  per 
$1,000,  $14.  In  1886.  real  estate.  $33,517,807;  personal,  $14,575,848: 
tax  rate  per  $1,000,  $14.  In  1885,  real  estate,  $32,347,803;  personal, 
$13,751,666  :  tax  rate,  $14.  Population,  63,600  in  1880;  51,038  in  1870. 
The  debt  is  limited  to  18  per  cent  of  the  assesed  value  of  real  estate. 

Rochester.— Total  funded  debt,  $5,400,000  July,  1889,  of  which 
water  .iebt  is  $3.  ".92,000.  The  bonds  of  Genesee  Val.  RR.  loan,  $  124,000, 
are  provided  for  by  net  receipts  from  a  lease  of  said  road  to  Erie  R'way. 
Population,  89.366  in  1880;  62,386  in  1870;  in  1882,  estimated,  105,000. 
Assessed  valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac,  have  been: 


Real 

Personal 

Years. 

Estate. 

Property. 

1883... 

$36,166,200 

$1,817,200 

1884.... 

37.270,850 

1,773.100 

1885... 

38,563,020 

2,389,050 

1386... 

72,171,975 

3,345,000 

1887.... 

72,860,900 

4,529,000 

1388... 

78,504,025 

4,108,000 

Tax  per  $1,000 
In  old  Wards. 
27-65 
3222 
3098 
15-22 
16-45 
9-91  to  16-38 


Funded 
Debt. 
$5,354,000 
5,234,000 
5,399.000 
5,459.000 
5.309,000 
5,254,000 


Real  estate  valued  at  80  p.  c.    Population  in  1888  about  130,000. 

Rockland,  Me.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900,000;  tax  rate,  $26  per$l,000;  1886  valuations,  $3,788,780;  tax 
rate,  $22  50  per  $1,000;  1837,  tax  rate,  $24.  Population,  7,599  in 
1881;   7,074  in  1870. 

St.  Joseph,  Mo.— Population  in  1880.  32.431 ;  in  1870.  19,565. 
June  30, 1888,  there  were  in  addition  to  bonds  given  above  $13,100  4s 
and  $350  5s  due  in  1900,  and  the  total  funded  debt  was  $1,689,500. 
Bonsxd  debt  is  reduced  annually  14  per  cent  on  valuation. 

The  assessed  valuations  and  tax  rate  were  as  below : 
Real  estate.  Personal. 

1883 $7,536,650  $3,678,193 

1884 7,873,150  3,700,222 

1887 15,000,000 ' 

1888 12,500,00.)  6,200,';00 

1389 12,941,860  6,711,699 

St.  Louis.— Population  by  the  U.  8.  census  in  1870  was  310,864, 
against  350,518  in  1880;  in  1837  estimated  nt  450,000.  The  city  and 
county  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 

f*00  renewal  bonds,  due  1900,  are  redeemable  in  1890:  $913,000, 
ue  1902-1905,  arc  redeemable  1892-1895.    In  addition  to  the  bonds  as 
given  in  above  table,  there  are  the  following:  $55,000  Caiondelet  in- 
debtedness 6s,  due  1895,  and  $100,000  Fire  Dent.  6s,  due  1895. 
Assessed  valuation  of  property  and  tax  rate  have  been 


Taxp.$l,000 
$23  00 
42-00 
2100 
17-50 
16-50 


Real   Estate 

. — City  tax  per  $1,000 . 

Bonded. 

and  Personal 

New 

New  limit 

Old 

Debt 

Years. 

Property. 

..$211,480,710 

Limits. 

Increased. 

Ltmits. 

la  April. 

1884.... 

$  5  00 

$17  50 

$22,507,000 

1886.... 

..    2O7,526,C0O 

5  00 

17  SO 

22,016,000 

1886.... 

.    214,427,(90 

5  00 

$10  00 

17  50 

22,942,000 

1887.... 

.    216,917,720 

5  00 

12  50 

17  50 

22,105,000 

1886.... 

.    224,740,470 

9  00 

14  00 

15  00 

22,045,000 

1889.... 

.   227,638,360 

9  00 

14  00 

15  00 

21,926,100 

Salem,  Mass.— Total  debt  Doc,  1888,  $1,270,493,  including  munl- 
I  cipal  loan  $549,500 ;  water  loan,  $623,500;  trust  funds,  mostly  pavable 
on  demand,  $97,493.  The  sinking  funds  Dec,  1883,  were  $374,205, 
consisting  principally  of  City  of  Salem  b  mds ;  net  debt,  $896,289.  Pop- 
ulation. 27.563  in  1830;  24,117  in  1870.  Tax  valuation  in  1883,  $25,- 
614,115:  tax  rate,  $16.  In  1835  real  estate  valuation,  $12,831,300; 
personal,  Ac,  $12,234,830;  total,  $25,066,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate,  $13,233,500;  personal,  $12,937,024;  total, 
$26,220,523;  tax  rate,  $15  50.  In  1888,  real  estate,  $13,773,600.  and 
personal  Ac.,$12,601,728;  tax  rate  (including  State,  sohool,  etc),  $16  00. 

San  Francisco.— Population,  233,959  In  1880;  149,473,  in  1870. 
The  Montgomery  Aveuue  and  Dupont  Street  bonds  are  special  issues 
chargeable  only  on  the  assessment  of  property  benefitted,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  deoision  has  been 
in  favor  of  the  bondholders,  bat  the  case  was  appealed  to  the  U.  S. 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oot, 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  following  valua- 
tions are  made  by  the  olty  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes  : 

Realty.  Personalty.    Tot.  Tax  Rate. 

1834-95 $161,495,938  $59,013,672  $15  75 

1885-86 171,416,426  56,192,922  15  95 

1886-87 175,409,145  54,741.864  15  71 

1887-83 191.618.151  60,127,657  17  56 

1898-89 211,467,987  61,921,629  

— (V.  49,  p.  189.) 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1883,  $3,676,400. 
8iuking  fund  in  183  7  purchased  and  oanoeled  $32,30 J  bonds,  bat  no 
bond!  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  in  conse- 
quence of  yellow  fever  and  non-collection  of  tares,  and  compromise 
bonds  were  issued  on  certain  terms.  Assessed  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows :  In  1831,  $10,500,000,  $25; 
1882,  $10,650,000,  $30;  1883,  $10,900,000,  $30;  in  1884,  $12,590,000, 
$30;  in  1885,  $13,000,000,  $21  25;  in  1886,  *13,400,000,  $21  25:  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1830. 

Somervllle,  Mass.— Total  debt,  Jan  1, 1889,  $860,500,  of  whioh 
$238,500  was  water  debt.  The  large  reduction  of  debt  in  1888  to  May  1 
($652,500)  wjs  accomplished  by  applying  entire  sinking  funds  to  its 
payment.  Property  valuation  in  1882,  $23,162,200;  In  1883,  $23,812,- 
900;  In  1834,  $24,331,100;  in  1885,  $25,907,700;  in  1386,  $26,003,- 
200.  Tax  rate  in  1886,  $15  40 ;  in  1837,  $14  80.  In  1838  real  estate  was 
$26,488,200;  personal,  $2,274,301,  and  tax  rate,  $14-00.  Property 
is  assessed  at  full  value.    Population  29,992  in  1885  ;  14.685  in  1870. 

SprlngHeld,  Mass.— Total  funded  debt,  Deo.  10, 1888,  $1,3' 8,000; 
(against  about  $2,067,375  in  1876);  deduct  water  debt,  $1,200,000; 
net,  $159,000;  oash  assets,  $156,997.  The  railroad  debt  falls  due 
$20,000  each  year.  There  are  $346,000  notes  and  $12,000  6s  due  In 
1889,  1890,  1831  and  1892  outstanding.  Population  in  1887  estimated 
at  40,000 ;  1870,  26,703.    Tax  valuation  and  rates  have  been : 


Years. 
1881  . 

1832  . 
1.933  . 
1884. 
1885. 
1886. 
1887. 
1888. 


Real  Estate. 

$23,795,920 
25,084,420 
25,676,800 
26,201,150 
26,969,800 
27,638,760 

28,566,280 

30,323,140 


Personal 
property. 
$8,935,850 
9,198,258 
9.260,459 
8,792,666 
8,827,966 
9,143,442 
9,416,384 
9,540,115 


Tax  rate 
per  $1,000. 
12  50 
12  50 
12  50 
14  00 
12  80 

12  80 

13  80 
13  60 


State  tax  $3  00.  and  school  tax  $4  09,  additional 
—(V.  44,  p.  586;  V.  45,  p.  26  ;  V.  47   p.  883.1 
St.  Paul,  Minn.— Total  city  bonded  debt  Nov.  30. 1889,  $8,1.99,000. 
atlon  in  1870  was  22,300;    in  1880,41,498;   in  1838  the   local 
estimate  of  population  was  1 37,759.     Assessed  valuations  of    taxable 
property  (50  per  cent  cash  val  ae)  and  tax  rate  have  been : 

Personal      Rate  of  Tax       Total 
T-ars.  Real  Estate.      Property. 

1833 $31,000,000  $12,000,000 


er  $1,000.   Debt. 


1884 47,000,000  14,263,565 

1885 50,512,212  14,291,946 

1836 68,539,570  15,581,431 

1887 72,479,471  17,296,371 

1898 9',  171.750  13,025,250 

1399 108,570.295  19,409,765 


$21  50 

16  00 
19  50 

17  50 

17  00 

18  50 


$2,329,040 
3,027,140 
3,815.640 
4,521,057 
5,225,5f0 
0,133. OOU 


V  alnatlon  of  real  estate  is  about  one-half  of  true  value. 


Valuation  of  real  estate  is  about  75  per  cent  of  true  value. 

Toledo.— Total  f  inded  debt  Sept.  1, 1889,  was  $3,230,000.  Sinking 
fund  assets,  $165,000.  Iu  alditlon  to  bonds  as  given  above,  there 
are  $29,000  6s,  due  1891  and  1892,  and  $60,000  5s,  due  io  1895  and 
1905.  Taxable  valuation  (60  per  cent),  real  estate$22, 179,770;  personal, 
$8,118,620;  total  valuation,  $30,293,390;  tax  rate,  $28;  1887,  real,  $22, 
559,910;  personal,  $3,2 12,390;  total,  $30,802,300;  tax  rate,  $28.  Valu- 
ation, 1889.  real,  $23,156,62);  personal,  $9,467,100;  tax  rate.  $27; 
(oity,$l3  50;  sohool,  $5  30;  State,  $2  90;  county,  $5  30);  1889,  real, 
$23,256,620;  personal,  $9,476,150;  total.  $32,723,770;  tax  rate,  same 
as  in  1888  Population,  50,137  in  1380;  31.581  in  1870 ;  in  1889,  esti- 
mated, 100,000.  -(V.  49,  p.  374.) 

Worcester,  Mass.— Total  funded  debt,  Apr.  1,  1889,  $3,605,700, 
of  whioh  $802,300  was  water  debt  Sinking  funds  $1,010,680;  net  debt, 
$2,595,020.  Population,  80,000,  estimated  May.  1389;  58,291  in  1880; 
41,105  in  1870.  Tax  valuation  in  1883.  $48,570,335;  tax  rate,  $17  20. 
In  1881,  $50,773,175;  tax  rate,  $16  60.  In  1885,  $52,714,910;  tax  rate, 
$18.  In  1888,  real,  $50,333,350;  personal,  $14,164,286;  tax  rate,  $16. 
In  1839,  real,  $54,406,750;  pergonal,  $13,747,300;  total,  $68,154,950; 
ax  ra'e,  $16.  Property  assessed  at  actual  value  Tax  rate  includes 
State  and  oounty  taxes,  and  is  for  current  year  In  each  oase. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  table*. 


Alabama  Ortat  Southern— 1st  mortgage,  gold o 

Oen.M  st«  rl.  red.  at  110  June  1,'98, £1,160,000.0 

Debentures,  gold 

Certificates,  sinking  fund 

Alabama  Jfifffaitrf-lst  M.  ($16,000  p.  m.).  gold..c 

Ala.  N.  0.  Texatit  Pac.  June-  -1st  deb  ,red  at  115. C 
2d  debentures c 

Alabama  rf  Yiek'liurg— Vlcksbnrg  A  Met  Idlaulst  M. 
Cou.  1st  tnort.,  g.,  1$  1,800,000) 


2d  mort.,  Inc.  for5  years,  nou-cuni.,  g.,  ($700.000i 

Albany  <£  Sucq.— Stock,  7  p.  u.  I  ental  D.  A  1 1.  Canal. 

Albany  City  loan  (sinking  fund,  1  per  ct.  yearlylo 

Consol.  in.,  (guar.  D.  AH.  endorsed  on  bonds)0*.tr 

Allegheny  Valley— Ueneral  mortgage  (Rlv.  Div.)..o" 

2d  inert.,  to  State  Pa.  (endorsed)  East  ext o* 

1st  mort.,  East'n  Exten.,  guar,  by  Pa.  RR o* 

Funding  income  bonds,  with  traffic  guarantee,  o" 

Athevilled  Spartanburg— 1st  mortgage,  gold 0 

2d  mort.,  gold c 

AtehUon  Col.d  Pacific— listtt. ($16,000 p.m.)guar.o* 
Attkiton  Jewell  Co.  it  Wat.— 1st  M.,guar.C.B.U.  P.o 

Atchit.m  Topeka  it  Santa  Fe— Stock 

1st  M., g.. ($15,000  p.m.)  Atch.to west  bound.  Kan. 

Landgr.  M.,g..  ($7,500 p.m.),  not  diawn 

5  p.o,  Ms.l*.M.A8.P.  cofl.  (dr.  at  101)  s.f.  $35,950 
8.  F.  5%  t  ds,plain  (red.  at  101)  s.  f.  $37,000 yearly 

*>«%  s.  f.  bds.  (dr'n  at  100)  s.  f.  $77.000 oAr 

6%  s.  f.  secui'd. bds.  (dr'n  at  105)  s.f.$143.0O0  ctr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  .  .cfcr 

Notes  secured  by  2d  M.  for  $10,000,000,  Ac 

At.  T.  A  8.  Fein  ■  hie  (term.)  gu.gold$10.OOO,00O.c 
Wloh.  A8.W.,lstM..g.  ($15,000p.m.),lnt.  guar.... 
K..C.  Top.  AW. 1st  M..g.  ($13,000  p.m.), rental  gu. 


Miles 
of 

K.M.I 


290 
290 


175 


143 

143 

143 

209 

142 

142 

132 

110 

110 

259 

71 

71 

254 

34 

7,121 

471 

372 

206 


27 
66 


Date 
Of 

Hon. Is 


1*73 

m-s 
1886 

:h-s 

1832 
1*8-1 
1**1 
1*89 

1889 

1865 

1876 
1866 
1870 
1871 
1874 
1885 
1887 
1879 
1879 

1869 
1870 
1880 
1880 
1880 
1881 
1887 
1888 
1887 
1872 
1875 


Sue.  or 

Par 
Value. 


■1,000 

*11H> 

£100 

Various 

$1,000 

£100 

£100 

1,000 

100  Ac. 

100  A3. 

$100 

1,000 

1,000 

1,000 

100.000 

1,000 

1(111  .v.- 

1,000 

1,000 

1,000 

1,(KK) 

100 

500  Ac. 

500  Ac. 
1,000 
1,000 
1,000 

1,000  Ac 

1,000  Ac 
5,000 
1,003 
1,000 
1.000 


Amount 
Outstanding 


$1,714,000 

1,341.360 

670,000 

£31.935 

$2,8  i.  0,000 

7,12*,000 

2.232,000 

1,000,000 

(0 

(I) 

3,500,000 

1,000.000 

10,000,000 

4.000,000 

2,200,000 

10,000,000 

9,727.000 

500.000 

500,000 

4,070.000 

542.000 

75,000,000 

7.041,000 

2,200,000 

940,000 

3,444,000 

4,532,000 

14.277,000 

1 5,00  :>,  000 

3,500,0. .0 

5,500,000 

412,000 

854,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
Cent.     Payable  whom 


5g- 

Og. 

U 

I"' 

$*' 
6g- 
3>s 
6 
6g.A7 
7-30 
8 
7 
7 

8* 

6 

H 

lg- 

5 

44 

6 

'  5  * 

6 

S* 

lS- 
7  e. 


N.Y.,Farra.L.A  Tr.ABos 

London.Comp'y's  oftlce. 

do  do 

do  do 

N.Y.,Mct.Tr.Co.A  Mont 

l-aat  paid  April,  1887. 

Last  paid  Jan.,  1887. 

W.  Y.  Cant.  Trust  Co. 

do  do 


N.Y.,Del.  A  Hud.Can.Co 
do  do 

do  do 

N.Y.,Wlns.Lanier,  Phlla 

July,  '87,  cnup.  last  p'd. 

Phil.,Pa.RR.CoALoud'n 


Bondt— Prlno  - 

pal, When  Due. 

Stoc  kM— Last 

Dividend. 


N.Y.,  R.ADaiv.,2  Wall 
do  do 

N.Y.U.P.Of.AUn.Tr.Oo. 

N.Y.U.P.Of.AUn.Tr.Oo. 

N.Y.,Bostou  A  Chicago 

Boston,  North  Nat.  Bk. 
do  do 

Boston,  Boston  Nat. B'k. 
do  do 

Bost.  Safe  Dep.  A  Tr.  Co. 

N.Y.,B'kof  Com.A  Bost. 

NY.,  Kidder.  P.,  A  Bost. 

Bostou.  Of.,  95  Milk  St. 

N.Y.. Kidder,  P., A  Bost 

Boston,  North  Nat.  Bk. 

Boston.  Everett  N.  Bk. 


Jan.  1,  1908 
Dec.  1. 1927 
Aug.  15,  1 90S 
By  sluk'gfund 
Nov.  1,  1928 
April  1,  1907 
June  1,  1907 
April  1,  1921 
April  I,  1921 
April  1,  1921 
Julv  1,   18S9 

1895-'97 

April  1.   190.1 

March  1,  1896 

100.000  y'rly. 

April  1,  1910 

Oct.   1.  1894 

April    1,  19CS 

July  1.   1937 

May  1,  1905 

May  1, 1905 

Nov.  15,  1388 

July   1,  1899 

Oct.    1,  1900 

April  1,  1909 

Sept.  1,  1920 

Oct.  1.    19C0 

Deo.    1,  1911 

Feb.  1,   1937 

Nov.   1,  1891 

Jan.    1,   1037 

July    1,  1902 

July   1.    190  5 


Alabama  Great  Southern.— (See  Map  Cinn.  JV.  0.  it  T.  P.)— From 
Wauliatchie,  Tenn.,  to  Meridian,  Miss.,  290  miles;  leases,  Wauhatchle 
to  Chattanooga,  5  miles  total  operated,  295  miles.  The  Alabama  A 
Chattanooga  RR.  made  default  Jan.  1, 1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  same  title  owning  a'l  the 
stock  of  the  American  Co.  The  English  company  has  £134.000  deben- 
tures exchangeable  for  eenL  mort.  bonds,  and  capital  stock— common 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  years 
("A"  shares),  £676,070;  par  £10.  Enough  of  the  general  mortgage 
bonds  are  reserved  to  retire  the  firsts  of  1908.  Gross  earnings  in  1887, 
$1,575,993;  net  over  expenses  and  taxes.  $474,361;  gross  in  1888, 
$1,549,293;  net,  $309,716.  (V.  46,  p.  608;  V.  47,  p.  255,  285,  531;  V 
48,  r.  763.) 

Alabama  Midland  —(Sec  Hap.)— Under  construction,  to  be  com- 
pleted by  Sept.  15,  1889,  from  Bainbridge.  Qa..  on  the  Savanah  Fla.  A 
Western,  northwesterly,  to  a  connection  wirh  the  Loutsv.  &  Nashv.,  at 
Montgomery,  Ala.,  about  175  miles.  In  1888  purchased  the  Northw.  A 
Fla.,  Montgomery,  Ala.,  to  Luzerne,  51  miles;  possession  acquired 
July,  1889.  Int.  rest  on  the  1st  mort.  bonds  is  guar,  till  Nov,  1,  1892, 
by  the  Construction  Co.  (the  Ala.  Term.  A  Improv.  Co.,)  and  $600,000 
to  secure  same  has  been  deposited  with  the  Metropolitan  Trust  Co., 
trustee  of  the  mortgage  for  $2,300,000.  Mortgage  covers  all  equip- 
ment and  valuable  terminal  right"  at  Montgomery.  Parties  interested 
In  the  Savannah  Florida  A  West,  own  $1,050,000  bonds,  and  road  will 
be  operate  t  in  olose  connection  with  that  svptem.  Stock,  common, 
$2,625,000,  and  preferred,  $1 ,600,000.  N.Y.  office,  I.  B.  Newcomb  A  Co., 
54  Wall  St.    (V.48,  p.  368,  547,687;  V.  49,  p.  116.  268.) 

Alabama  >'.  O.  Texas  A.  Pacific  Junction  (Limited).— (Sec 
Map  Cinn.  N.O.  it  T.P.J— This  is  an  English  Co.  controlling  the  Vicksburg 
A  Meridian,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles ;  N.  O. 
A  North  Eastern,  195  miles;  andspanish  Fort  R'y,  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  A  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Great  Southern 
RR.  In  Nov.,  1887,  Capt.  Francis  Pavy  in  London  was  appointed 
receiver  of  the  Euglish  company  in  liquidation.  The  preferred  or 
"A"  shares  are  £1,500,000,  having  a  preference  for  6  per  cent  cumu- 
lative, and  the  deferred  or  "B"  shares  £2,500,000;  par  value  of  all 
shares  £10  each.  The  first  debentures  are  redeemable  any  time  at  115, 
on  six  months' notice.  The  company  holds  the  followingseeurities,  viz.: 
Cln.  N.  O.  A  Texas  Paciflo  .$532,000  stock ;  Vicksburg  A  Meridian, 
$245,000  1st  mortgage,  $105,000  2d  mortgage,  $416,500  3d  mortgage, 
81,464.300  preferred  stock  and  $363,000  common  stock;  of  Vicksb. 
Shrevep.  A  Pac.  $3,692,000  1st  mort.,  $1,931,000  incomes  and  $1,594,- 
000  stock;  of  N.  O.  A  North  Eastern  $4,900,000  1st  mort.  and  $4,320,- 
000  stock;  N.  0.  Spanish  Fort  A  L.  RR.  $300,000  1st  mort.  and  $200,000 
com.  stock;  Cincinnati  Southern,  $532,000  stock.  A  loan  of  $600,000 
was  authorized  in  Sept ,  1888,  for  the  purchase  of  a  majority  of  Vioks. 
A  Merid.  2d  mort.  bonds.     (V.  45,  p.  52.  436;  V.  47,  p.  966.) 

Alabama  A  Vicksb urj*.— Like  op  Road.— Vicksburg  to  Meridian, 
Miss.,  and  branch,  143  miles.  It  is  mainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac.  June.  Co.  The  Vicks.  A  Xer.  road  was  sold  Feb- 
ruary 4,  1889,  (see  V.  48,  p.  190),  and  reorganized  as  Alabama  A  Vicks- 
burg. Of  the  new  consol.  bonds,  $1,C00,000  are  reserved  for  the  V.  A  M. 
1st  s.  The  new  secoidsare  Income  (noncum.  as  to  earns.)  for  five  years, 
and  are  a  first  lien  on  the  V.  A  M.  detached  laijds,  and  interest  is  paya- 
ble from  the  sal. 8  of  suoh  lands  ;  when  interest  is  paid  from  earnings 
these  land  sales  will  constitute  a  sink,  fund  for  the  2d  M.  bonds.  Trus- 
tees of  mortgages.  Central  Trust  Company  of  New  York.  Stock 
$700,000.  From  Jan.  1  to  July  31,1889  (7  moe.).  gross  earnings  were 
$306,720,  against  $251,650  In  '88;  net,  $71,000,  against  $16,000. 

RECEIPTS  AND  EXPENDITURES  FOR  YEARS  ENDING  MARCH  31. 

1886.  1887.  1883.  1889. 

Total  earnings $503,304    $531,772    $547,761    $527,789 

Operating  expenses 426,496      484,362      423,413      362,511 

Net  earnings $76,806 

Chargeable  against  revenue— 

For  taxes $16,741 

For  interest  on  bonds 1 14,083 

For  int.  on  floating  debt 15,894 

Miscellaneous 4,416 


$47,409    $124,348    $165,278 


$18,285 

125,083 

14,232 

4,298 


$18,134 

126,000 

41,711 

4,632 


$19,009 

126,000 

32,826 

11.310 


Tot.  paynjts  oharg'ble  to  rev.$151,135    $161,899    $190,478    $189,145 

Netdeflclt $74,329    $114,489      $66,130      $23,867 

—(V.  46,  p.  228,  649.  669;  V.  47,  p.  332,  664,  803;  V.  48,  p.  209.) 

Albany  A  Susquehanna.— (Sec  Map  Del.  <t  Hud.  Canal)— Omu 
Albany,  N.  Y.,  to  blughamton,  N.  Y.,  142  miles;  branches  Duane shin  i; 
Junc,  N.  Y.,  to  Schenectady,  14  miles;  Cobleski.1,  N.  Y.,  to  Cherry  Val- 
ley, 21  miles:  operates  Lackaw.  A  Susqueh.  RR.,  22  miles;  East  Glen- 
ville  to  Coons,  10  miles;  total  operated,  209  miles.  Leased  for  150  years, 
from  Feb.,  1870,  to  Del.  A  Hud.  Canal  Co.,  which  owns  $650,000  stock; 
rental,  7  per  cent  on  stock.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  consol.  mort.  is  for  $10,- 
000,000,  of  which  $3,000,000  ure  7  per  cents,  currency ,  the  principal  of 
the  6s.  Is  also  payable  in  "lawful  money,"  but  the  Interest  in  gold.  From 
Oct.  1,  1888,  to  June  30,  1889.  (9  mos.)  gross  earnings  were  $2,403,- 
626,  against  $2,514,083  In   1887-8;  net  $992,338,   against   $.  69,94s; 


surplus  over  charges  $183,151,  against  $188,231.  Gross  earnings  in 
1387-8i).  $3,389,{i00;  net.  $1,413,580,  surplus  over  dividends,  $437,»U7. 
—(V.  46,  p.  228,  481,  610;  V.  47,  p.  140,  776;  V.  48,  p.  222;  V.  49,  p. 
174.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles  ;  others,  17 
m,;  total  operated,  259  m.  Stook,  $2,166,500;  par,  $50.  Of  the  Income 
bonds  the  Ponn.  RR.,  No.  Central  and  Phlla.  A  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  in  bond  scrip.  The  coupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $6,384,065.  The  Penu.  RR.  owns  $1,250,000  stock  and 
$5,510,000  funding  7  per  cent  bonds.  In  May,  1884,  receivers  were 
appointed  at  the  instance  of  the  Penn.  and  other  railroads  as  plaintiffs. 
Suits  are  pending. 

From  January  1  to  Ju'y  31  in  1889  (7  mos.)  gross  earnings  were  $1,- 
304,345,  against  $1,141,951  in  1888;  net,  $532,692,  against  $447,985. 
In  1888  gross,  $2,093,965;  net,  $900,927;  interest  char<e.  $1,106,318 
•  of  which  paid  $191,703):  deficit,  un  ler  charges,  $290,956.— (V.  45,  p. 
792,-386;  V.  46,  p.  480;  V.  48,  p.  221,  686.)      i  tK 

Ashevllle  A  Spartanburg— ( See  Map  Richmond  it  IT.  P.  Term).— 
From  Spartanburg,  8.  C,  to  Asheville,  N.  C,  71  miles.  Formerly 
Spartanburg  A  Asheville;  sold  in  foreclosure  April,  1881,  and  reor- 
ganized. Stock  $1,050,000;  par  $100.  Controlled  by  Rich.  A  W.  Point 
Terminal,  which  owns  $1,017,981  stock  and  $215,000  2d  mortgage 
bonds.  In  year  ending  Sept.  30,  1888,  gross  earnings,  $115,982;  net 
over  operating  expenses,  $17,490. 

Atchison  Colorado  A;  Pacific.— Waterville,  Kan.,  to  Washington 
&an.,  20  miles;  Greenleaf,  Kan.,  to  Logan.  Kan..  155  miles;  Logan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City,  Kan.,  24  miles;  x'nnia, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exten  - 
slon  of  the  Central  Branch  Union  Pacific,  which  leased  it  in  1379  for  25 
years,  and  guaranteed  the  bonds.  The  road  is  controlled,  and  the  whole 
system  Is  virtually  owned  by  Union  Paciflo,  but  operated  by  Mo.  Pao. 
Stock,  $1,522,400  (par  $100),  of  w'nloh  U.  P.  and  Central  Branch  own 
$920,300.     Rental  is  $254,370  per  annum. 

Atchison  Jewell  Co.dc  West.— Jamestown,  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  oontrol  as  Atchison  Colorado 
A  Pacific.  8tock,$202,800  (par  $100). of  which  Central  Branch  Union 
Paciflo  owns  $105,000.    Rental  is  $34,000  per  annum. 

Atchison  Topeka  A  Santa  Pe.—(See  Maps.)— Line  op  Road  — 
Atchison,  2,082  miles ;  Southern  Kaosaa,  942  miles— total,  Atchison 
system  proper,  3,024  miles.  Auxiliaries— Roads  leased  and  owned: 
Sonora,  262  m.;  Gulf  Col.  &  San.  Fe  RR  ,  owned  absolutely,  1,058  m.j 
Chic.  San.  Fe  A  California  Ry.,  517  m.;  St.  Jos.  St.  Louis  A  San.  Fe  RR., 
97  m.;  St.  Louis  Kan.  City  A  Col.  RR.,  61  m.;  California  Central  Ry., 
269  m.;  N.  Mex.  A  Ariz.,  88  m.  Auxiliaries— Roads  controlled:  CUo. 
Kan.  A  We-it'n,  943  m;  California  Southern,  211  m:  total  auxilaries, 
3.507  m.;  total  owned,  leased  and  controlled,  6,531  miles.  Roads  owned 
jointly  with  other  RR.  companies :  Leav.  Top.  A  S.  W.,  57  in.;  Manbat. 
Alma  A  Burl.,  56  m.;  Wichita  A  West'n  45  in.;  King.  Pratt  A  W.,  80  m.; 
Atlau.  A  Pac,  927  m.;  Kan.  City  Belt,  10  m.;  total  owned  jointly,  1,175 
m.    Grand  total  (including  "s  of  mileage  operated  jointly)  7,119  miles. 

Organization,  Leases,  Ac— The  A.  T.  A  8.  Fe.  Co.  was  incorporated 
March  3,  1863.  The  main  line  of  471  miles  was  opened  Deo.  23,  1872. 
Th  wholo  system  outside  of  the  main  line  is  nominally  under  different 
coi  porations,  of  wliioh  the  ownership  is  vested  in  the  A.  T.  AS.  F.,  and 
the  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  oontrol  of  the  Mo|ave 
Division  of  the  Southern  Pacific  and  a  right  fortrafflo  over  the  Southern 
Pacific  to  8an  Francisco.  The  Atlantic  A  Pacific  1st  and  2d  mart,  bonds 
are  guaranteed  one  half  each,  severally  but  not  jointly,  by  the  Atchison 
and  San  Francisoo  companies.  See  Atl.  A  Pac.  and  St.  L.  A  San  Fran,  in 
this  Supplement. 

In  April,  1886,  the  Gulf  Colorado  A  Santa  Fe  was  "taken  over"  by  the 
Atchison,  by  the  exchange  of  G.  C.  A  S.  F.  stook  for  Atchison  stock, 
$8,000,000  in  all,  and  the  Atchison  agreed  to  "  assume  the  bonded  in- 
debtedness" of  the  Gulf  Co.    See  Chronicle,  V.  42,  p.  630;  V.  48,  p.  68. 

8tock  and  Bonds — The  stook  has  been  increased  from  time  to  time 
to  present  flgures,  for  the  acquisition  of  the  auxiliary  lines  and  by 
way  of  stock  dividends.  Dividends  have  been— in  1879,  3  per  cent; 
In  1830,  8V,  in  1881,  6  cash  and  50  stock;  from  1882  to  1886,  in- 
clusive, 6  per  cent;  in  1887,  61*;  in  1838,  bf,  in  1889  passed  February 
dividend.  The  range  In  prices  of  stock  in  Boston  was— in  1881,  92a 
15414;  in  1882,  7878a961e;  in  1883,  78a86"4;  in  1384,  59i«aS0;  In 
1835,  63»4i»891*:  in  1886,  797b»100;  in  1887,  90>«91197b;  in  1888, 
5314®99<s8;  in    1889  to  Sept.  20,  inclusive,  35®58>4 

In  addition  to  bonds  in  table  above,  there  are  outstanding  other  small 
issues  as  follows:  Consol.  mort.  bonds,  7  per  cent  gold,  due  April,  1903, 
$108,500  and  $194,000  8umner  Co.  HR,  bonds,  drawn  at  110,  due 
Sept.  1,  1910,  int.  M.  AS.,  an  obligation  of  the  Southern  Kansas  RR.  Co. 

Such  bonds  as  are  held  In  the  company's  treasury,  or  leased  line  bonds 
held  as  collateral  for  any  of  its  own  bonds  given  above,  are  not  Inoluded 
in  the  above  amounts  outstauding. 

The  5  per  cent  bonds,  due  April  1, 19»9,  are  secured  by  the  N.  Mex 
A  So.  Pao.  1st  mort.  7s  issued  on  road  from  New  Mexico  State  line  to- 
San  Marclal  and  branch,  372  miles. 

The  sinking  fund  5  per  cent  bonds  due  Sept.  1,  1920,  are  plain  bonds 
(not  mortgage)  and  partly  secured  byjdoposlt  of  $630,000  plain  bonds 
of  Kansas  City  Topeka  A  Western  RR,  sinking  Fund  is  1  per  cent  per 
annum,  with  which  bonds  are  drawn  i(fc  101. 

The  4  "a  per  cents  due  October,  192#,  have  $1,650,000  of  the  6  per 
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DESCRIPTION. 


tot  explanation  of  column  headings,  4c,  see  note* 
on  first  page  of  tablea. 

A.  T.  it  8.  F.— {Continued. 

K.  C.  Top.  A  W.  inc.  lids.,  <f 4.800  p.m.;  guar •• 

Pueblo  4  A.  V.,  lit  M.,  gold.  $14,000  p.  in.  gua.o* 

do       do        1st  (4  2d.  148  m.),  guar c* 

K.  C.  E.  &  8, 1st  M  ,  $8,04  0  p.  ui..  g.,  g 

Cowley  8.  4  Ft.  8m..  1st,  $8,000  p.  m.  g.,  guar. .. 

Mar.  4  HoP.,  1st.  $7,000  p.  ni..  g.,  gu 

Flor.El  Dor.4W.Val.,lst,g. ($10,000 p.  m.),intgu. 

Wlcliita  &  Western,  guarantee!— 1st  m.  coup 

King.  Pratt  4  West.,  1st,  guar.($15,000  p.m  )..C* 
Leav.Top.48.W.— lstra.,guar.by  At4  *«byUn.P. 
N.  Mex.  4  So.  Pac.— 1st.  g.,  ($15,000  p.  m.  i.  guar. 
Bonora,  1st  mort.,  $20,000  p.  m  gold,  int.  guar. .. 
Cal.So.,lstM  ,$10,000  p.in..g.,gu.,s.f.dr'ii  atU2c 

Income  bonds  (none  mutative) 

Chlo.  Kan.  4  West.,  1st,  g,  guar.  ($14,000  p.  m.)c* 

do  inc.  bds.,  non-oum.  ($7,000  p.  m.).o* 

Chlc.8.Fe4  Cal.,lst  (42d  M.on  00m.),  g,  guar.c**t 

Chic.4  St.  Louis— 1st  M.  ($10,000  p.  m.) 

So.  Kan.-K.C.  Law.  4  So.,  IstM.  ($16,000 p.m.) 

8o.Kan.4  West.— lst,(8.f.$31,037y'rlydr.at  110) 

Ottawa  4  Burlington  RR.— 1st  m.  $12,000  p.  m 

8.  Kan.(Gulf  Div.)— 1st.  g'd,guar.<$16,000>  p.m.c* 

Bo.  Kans.  In  Texas,  1st  M.($l6,000  p.m  ),g.,  guar. 

S.  Kan.  Income  bonds,  guar., $4,000  p.  mile).... 

Atlanta*  Charlotte— 8tock(5  p.crenH  Rlch.4  Dan.) 

Pref.  mort.,  redeemable 

1st  mortgage 

Income  bonds  (not  cumulative),  guar r 

Atlanta  A  Florida— lit  mort.  ($15,000  p.m.) c 

Atlanta*  West  Point— Deben.  cert,  redeem,  after  '91 

Atlantic  City— 1st  mortgage,  gold 0* 

Atlantic  <t  Danville— 1st  mort.  gold,  $18,000  p.m.e' 


Miles 

Date 

of 

of 

Road. 

Bunds 

68 

1875 

148 

1875 

144 

1878 

84 

1  879 

92 

1879 

99 

1879 

73 

1877 

45 

1884 

79 

46 

1882 

372 

1879 

262 

1880 

210 

1880 

210 

1880 

911 

1880 

911 

1  88C 

350 

1887 

143 

1885 

185 

1879 

139 

1880 

42 

1881 

271 

1886 

100 

1886 

842 

1886 

269 

265  >s 

1877 

265H 

1877 

1880 

1887 

1881 

104 

188:* 

154 

1887 

Sire,  or 

par 
Value. 


$.... 

1,000 

1.000 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 
1.000 
1.000 
1,000 
1,000 

100  4c. 

100  4c 

1,0004c 
1,000 

500  4c. 
1,000 
1.000 

100  4o. 

100  4c. 

100  4c. 

100 

1,000 

1,000 

500 

1,000 
1,000 
1,000 


Amount 

Outstanding 


$200,000 

1,633.000 

2,082,000 

532,000 

798,000 

713,000 

775.000 

791,000 

956,000 

1,380.000 

4,425,000 

4.050,000 

2,081,000 

3.494,000 

13,281.000 

6,510,500 

15,350,000 

1,500,000 

2,940,000 

1,605,000 

500,000 

4,336,000 

1,583.000 

1,480,000 

1,700,000 

500.000 

4,250.000 

750,000 

1,550,030 

1,232,200 

2,200,000 

2.632.C00 


INTEREST 

OR  DIVIDENDS. 

Rate  per 
Cent. 

When 
Pa)  'ble 

Where  Payable,  and  by 
Whom. 

7g. 

M.  4  8. 

Boat.,  Everett  Nat.  Bk. 

7g. 

J.  4  J. 

Boat.,  N.  Bk.  of  No.  Am. 

7g. 

J.   4  J. 

do              do 

7g. 

J.   4  J. 

Boston,  North  Nat.  Bk. 

7  g. 

A.  4  O. 

do              do 

7  g- 

A.  4   O 

do              do 

7g. 

A.  4  O. 

Boston.  Nat.  B.  No.  Am. 

6 

J.   4  J 

do              do 

6 

J.   4  J 

do              do 

4g. 

J.  4  J.  Boston,  Am. L'n4Tr.Co. 

7g. 

A.  4  O.  Boston,  Everett  Nat.Bk. 

7«. 

J.   4  J. 

Boston,  Nat. Revere  Bk. 

6  g. 

J.   4  J. 

Bos.,  Mav.  Nat.  Bank. 

6 

M.  4  S. 

3d  coup,  paid  Sept., '88. 

5  g. 

J.  4  D. 

Boston.  Boston  Nat.Bk. 

e 

May  1 
J    4  J. 

None  paid. 

5g. 

N.Y.Han.Bk.  Bos.4Lon. 

6 

M.  4  8. 

N.Y.,Farm'«L4T.Ci>. 

6 

A.  4  O. 

Boston.  Union  Nat.  Bk. 

7 

J.  4   J. 

do               do 

6 

A.  4  O. 

do              do 

5  g. 

M.  4   8. 

Boston.  Boston  Nat.Bk. 

5  g. 

M.  4  S. 

do              do 

6 

Mar    : 
M.  4  8. 

Boston. 

2>« 

N.Y.Cent.TT.Co.,54Wall 

7 

A.  4  0. 

do               do 

7 

J.  4  J. 

do              do 

6 

A.  4  O. 

do              do 

6  g. 

J.   4  J. 

N.  Y.  Cent.  Tr.  and  At. 

6 

J.   4  J. 

Atlanta,  Qa. 

5  g- 

M.  4N. 

Phila.,  227  South  4th  st 

eg- 

A.  4  O. 

N.Y.,  Office,  57  B'dway. 

Bonds—  Print  1 . 

pal.When  Due 

Stocks— Last 

Dividend. 


Mar.  1,  1306 

July   1.   1905 

July   1.   1905 

July  1,    1909 

Oct.    1,   1909 

Oct    1,   1909 

Aug.  1,   1907 

Jan.  1,  1914 

July   1,  1916 

July  1,   1912 

April  1,   1909 

Jan.  1,   1910 

Jan     1,   1928 

March  1,  1926 

June  1,  1928 

June  1 , 

Jan.    1 

Mar.   1 

Apr.  1, 

Jan.  1. 

April  1.  1909 

Sept.  1,  1928 

Mar.  1,  1927 

July   1,    1927 

Sept.  6.  1889 

April  1,   1897 

Jan.  1,  1907 

April  1,  1900 

July  1,  1927 

Julv,  1891 

May  1,  1919 

Oct.    1,    1917 


1926 
1937 
1915 
1909 
1910 


cent  mortgage  bonds  of  the  Rio  Or.  Mex.  4  Pac.  and  $500,000  of  the 
RioGr.  4  El  Paso  roads  as  security,  the  sink.  fd.  being  l>a  p.  ct.  per  an- 
num, rising  to  3  >s  by  1910.  with  which  bonds  are  bought  or  drawn  at  par; 
registered  bonds  for  $5,000  issued  for  coupon  bonds,  and  are  not  re- 
deemable till  after  coupons. 

The  6  per  cent  bonds  due  Dec.  1, 1911,  have  as  security  1st  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,000  per  mile,  deposited  In  trust  as  collateral;  they  are  re- 
deemed at  105  by  the  sinking  fund,  which  is  1  p.  o.  ($123,0  JO)  per  an- 
num till  1891  and  2  p.  c.  thereafter;  reg.  bonds  for  $5,000  issued  for 
coupon  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V.46,  p.  336. 

The  collateral  trust  bonds  of  '87  are  direct  bonds  of  the  Atchison  Co., 
ag'st  which  are  deposited  in  trust  the  bonds  of  branch  lines  constructed 
In  California  and  Colorado,  not  exceeding  $25,000  per  mile.  Boat.  Safe 
Dep.  4  Trust  Co  .  trustee.  Sea  V.  44,  p.  245;  V.  46,  p.  385;  V.  47,  p.  326. 

The  Wichita  4  Western,  Wichita  to  Collison,  Kan.,  100  miles,  is  own,  il 
Jointly  with  St.  Louis  &  San  Fran.,  but  bonds  all  guar,  by  Atchison. 

The  Kingman  Pratt  4  West.  BK.  bonds  are  guaranteed  by  AtchisoD, 
though  the  road  is  jointly  owned 

The  Lear.  Top.  4  So.  RR.  bonds  at  4  per  oent  are  guaranteed  one-hall 
by  the  A.  T.  4  8.  Fe.  and  one-half  by  the  Union  Paciflo. 

Interest  on  the  Sonora  RR.  In  Mex.  (262  miles)  1st  M.  bonds  is  guaran 
teed ;  these  bonds  are  at  $20,000  per  mile,  of  which  $5,000  per  mile  are 
owned  by  the  A.  T.  4  S.  F.  Co. 

The  Calif orni » Southern  1st  mortg.  bonds  are  guarantee!  (by  endorse- 
ment on  the  bonds)  as  per  the  agreement  of  reorganization  for  that 
company  made  in  1885.  Sinking  fund  $25,000  per  year  retires  the  first 
mortgage  bonds  at  112.  In  August,  '89,  a  circular  (V.  49,  p.  205)  gave 
teims  of  consolidation  of  the  California  Southern,  Califoria  Central  and 
the  Redondo  Beach  railways  as  the  '•  8outhern!Californla  Riilway  Co." 
with  stock  of  $16,935,000,  of  which  $8,000,000  is  preferred. 

The  Chicago  Kansas  4  Western  stock  ($10,000  per  mile)  is  held  by  the 
A.  T.  4  S.  Fe,  and  the  first  mortgage  bonds,  at  $14,000  per  mile,   are 

Guaranteed  by  the  latter  company,  and  these,  with  the  income  bonds  at 
7,000  per  mile,  were  issued  as  per  the  circulars  in  V.  43,  p.  59  ,  V.  44, 
E.  245.  The  roads  covered  by  these  bonds  are  about  903  miles  of  branoh 
nes  in  Kansas  constructed  in  '86  and  '87.  Report  of  '87,  V.  46,  p.608. 
The  Chicago  Santa  Fe  4  California  RR.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  439  m  ,  including  Chic.  4  St.  L.  (purchased) 
90  m.  Its  bonds,  ($35,000  per  m.)  are  guaranteed  by  the  Atchison,  and 
are  a  first  lien  on  all  but  89  m..  on  which  the  Chic.  4  St.  L.  bon^s  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chic  4  Bt.  L.  bonds  at  maturity, 
but  these  latter  cover  also  53  m..  not  included  In  the  C.  S.  F.  4  C.  mort 
The  capital  stock  is  $15,000,000.  Trustee  of  moitgagels  Boston  Safe 
Deposit  4  Trust  Co.    See  V.  44,  p.  148. 

The  Atchison  Topeka  4  Santa  Fe  In  Chicago  is  the  title  of  the  corpo- 
ration owning  the  teiminal  property  there,  and  Its  stock  is  $3,000,000. 
The  trustee  of  the  v.  ort.  is  the  Boston  trust  4  Safe  Dep.  Co.  The  prin- 
cipal of  the  bonds  may  be  registered,  but  not  the  coupon'. 

The  Southern  Kansas  Qulf  Division  and  the  Southern  Kansas  in 
Texas  first  mortgage  bonds  were  issued  as  per  circulars   in   V.  42, 

£462,  V.  43,  p.  431.  The  bonds  are  guaranteed,  principal  and 
terest,  by  the  Atchison  Topeka  4  Santa  Fe.  The  Gulf  Division  bonds 
cover  the  road  from  Arkansas  City  south  through  Indian  Territory 
towards  Denison,  and  also  the  branch  from  Kiowa  on  the  Kansas 
border  southerly  to  Wolf  Creek  and  the  Texas  border  (in  the  Panhandle). 
The  Southern  Kansas  Railroad  iu  Texas  was  organized  to  build  that  part 
of  the  line  in  Texas,  and  on  both  lines  the  bonds  are  at  $16,000  per  mile, 
guaranteed  by  Atchison.  The  Income  bonds  are  a  charge  agalust  the 
entire  mileage  (842  miles)  of  the  So.  Kansas. 

In  November,  '88.  the  quarterly  dividend  on  Atohis'n  stock  was  reduced 
to  ^  of  1  p.  c,  and  the  $10,000,000  notes  were  authorized,  secured  by 
2d  M.  on  the  main  line  in  Kansas  and  by  deposit  of  the  stock  of  the 
Chic.  Santa  Fe  4  Cat.  and  terminal  companies.  The  mort.  can  be  dis- 
charged whenever  the  notes  are  paid  off— at  any  time. 

Operations,  Finances,  Ac— From  Jan.  1  to  July  31  in  18F9  (7 
mos.),  gross  earnings  of  entire  system,  were  $14,480,934,  against  $13,- 
629,283;  net,  $2,9V5,673,  against  $2,476,511. 

The  Atchison  annual  retort  In  the  Chronicle  (V.  48,  p.  603,  620-25 
and  681 ),  gave  very  complete  exhibits  of  the  earnings,  financial  condi- 
tion, 4c  The  net  result  of  the  year  1888  was  as  follows:  On  the  entire 
systun  of  7,000  n  lies  of  r<  ad  the  figures  show  a  deticteccy  of  $5,569,- 
529:  this,  however,  was  after  the  pa>  inci  t  of  $2,625,000  for  dividends, 
leaving  the  deficiency  In  meeting  charges  $2,944, 529,  a  considerable 
part. of  *hi<h  was  met  by  tie  auxillbry  loads  out  of  their  construe! Ion 
resources.  For  1889  the  total  charges  ot  every  description  are  estimated 
at  $10,91 8,558.  Tutsi  net  earnings  In  1888  on  an  average  of  7,009  miles 
of  road  were  $6,370,849.  but  in  1887,  on  an  average  of  only  5,342 
miles,  they  were  $10,954,586,  or  a  trifle  more  than  present  charges. 


For  1188  earnings  and  operations  were  as  follows,  these  statistics 
embracing  the  At.  Top.  4  S.  Fe  and  South.  Kan.  systems  combined,  but 
nothing  of  the  Bonora,  Atlantic  4  Pacific,  or  roads  owned  jointly, 
although  the  Interest  on  Sonora  bonds  is  deducted  here;  in  1888  the 
South.  Kansas  is  trea'ed  as  a  leased  road  and  its  interest  19  included  in 
rentals,  but  previously  its  interest  was  given  as  a  separate  item  : 
OPERATIONS  AND  FISCAL,  RESULTS. 

1886.  1887.  1388. 

Milesoper  At.T.4S.Fe— 8.  Kan  2,526  3,016  3,024 

Earnings-  ■ 

Passenger $1,026,004       $5,136,652       $4,335,643 

Freight 11,100,967       12,248,341       10,194,043 

Mall,  express,  4c 857,331         1,076,371         1,083,227 


Total  gross  earnings 

Operating  expenses 

Net  earnings $7,370,398 

P.  ct.  of  op.  expenses  to  earns..  53-89 

INCOME  ACCOUNT. 

Receipts—  1886. 

Net  earnings $7,370,396 

Rentals....' 33,785 

Int. on  bonds  in  5  p.c.  colL  trust.  

Other  receipts* 623,859 

Prom  land  grant  trusts 170.631 


.$15,984,307    $18,461,366    $15,612,913 
8,613,911       10,408,455       11,027.162 


$3,052,911 
56-38 

1887 
$3,052,911 
29,953 


751,153 
169.4*7 


$1,535,751 
70-63 


1888. 
$1,585,751 
281,628 
621,690 
717,129 
168,805 


$9,003,504      $6,378,003 


$15,303 

1,740,579 

45  ',826 

859,838 

169,487 

283,500 

27.630 

4,474.725 

(612) 

303,9  >5 
257.377 


2,411,060 

;i,5S8',6li 
168,^05 
283,500 


2.625.000 

329,725 
489,159 


NET  EARNINGS    OP  WHOLE    H>T1  M. 


Atchison  proper 

Auxiliary  Toads 

Roads  owned  jointly 

Whole  system 


1888, 

? 
..    5,225,098 
..     1,209,455 
def.  127,408 


Net  Earnings. 


1887. 

Ot 

8,604,075 

2,145,802 

204,710 


Average  Miles ge. 


f.307.145    10,'.54,5fc7 


1888. 
Mil.  s. 
3.020 
3.402 
591 

7,013 


1887. 
Miles. 
2,622 
2,144 
576 

5.342 


Total  income $8,198,673 

Disbursements — 

Rentals  paid $20,403 

Int.on  At.  T.  48.  Fe  bonds 1,664,360 

Cni.  on  So.  Kan.  bonds 339.820 

Interest  paidasrental 829,499 

Interest  on  land  bonds 170,633 

Interest  on  Sonora  bonds 233,300 

Int.  on  Lea  v.  To  4  So.  W.  bonds.  27.600 

Dividends 3,733.478 

Bate  of  dividend (6) 

Sinking  funds 311,310 

Paid  to  other  roads.  73.227 

Total  disbursements $7,159,356      $3,592,231      $7,395,890 

Balancet.. sur.$739,317  sur.  $lll,266df.$l, 517,387 

'Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 

profits  and  balance  oi  general  interest  acoount. 
t  This  does  not  include  the  n  >t  profits  of  the  Atch.  land  department, 

which  werein  1834  $329,101:    in    1835,  $1,303,347;   in  1836,  $1 ,128,- 

752;  in  1887,  $310,386;  in  1838,  $242,535. 
;  The  So.  Kan.  road,  being  treated  in  1888  as  a  "leased  r iad,"  Its  band 

Interest  ($719,390)  Is  included  in  the  item  "Iateret  paid  as  rental." 

— (  V.  47,  p  326.  ?27,  352,  410.472,  499.  501,  624. 603,  708:  V.  48,  p.  66, 

127,  158.  236,  250,25a,  462,  603, 615,  631, 632;  V.  49, p.  205, 268,  300.) 
Atlanta  4  Cbarlotte  Air  Line.— Owns  from  Charlotte,  N.  C.  to 

Atlanta,  Ga.,  269  miles.    The  Richmond  4  Atlanta  Air-Line  was  sold 

under  foreclosure  Dec.  5, 1876,  and  the  existing  corpuration  was  formed 

Feb.  27,  1877.    On  March  26,  1881,  tue  road  was  leased  to  the  Rich.  4 

Dan  v.  for  99  years  at  a  rental  of  $466,500  per  year,  equal  to  the  interest 

on  debt  and  5  per  oent  on  stock ;    if  gross  earnings  of  A.  4  C.  A.  L. 

exceed  $1,500,000,  dividends  to  be  6  per  oent:   and  if  they  exceed 

$2,500,000,  7  per  oent    In  year  ending  June  3  >,  88,  gro»s  earnings  were 

$1,348,523.    Due  R.  4  D.  for  betterments  Sept.  30,  1838,  $1,046,809. 
Atlanta  4  Florida.— Owns  from  Atlanta,  southerly  to  Fort  Vaiey 

Ga.,  o  i  Cent.  Ga.  R.R,  104  miles;  extension  to  tidewater  projected. 

This  Is  the  Atlanta  4  Hawkinsville  incorporated  in  1336,  name  having 

been  ohangedin  87.    Constructed  by  Georgia  Improvement  Co.,  which 

received  $15,000  bonds  and  $10,003  stoc*  per  mile.    Trustee  or  mort. 

for  $2,380,030  is  Central  Trust  Co.    Btock  outstanding.  $1,260,000. 

Atlanta  4:  H'ext  Polnl.-Owns  from  East  Point,  Ga.,  to  West 
Point,  Ga.,  80  miles;  leased,  «>«  mi  es;  total  operated,  86*11  miles.  In 
April.  1888,  a  controlling  Interest  in  the  stock  was  purchased  for  the 
Central  Georgia,  and  a  s:ock  dividend  of  100  per  cent  was  afterward 
declared  iu  debenture  ceitlflcates.  Any  mortgage  issued  must  be 
subordinate  in  lien  to  these  c»rtiflcate».  Gross  earnings  in  1S-88-89, 
$424,517:  net.  $139,044;  in  1887-88,  gross,  $424,267;  net.  $138,334, 
dividends  paid  (6  per  cent),  $73,932. 

Atlantic  City— Camden  to  Atlantic  City,  54  m.;  with  branoh  es,  Ac  , 
of  49  m.  Consolidation  in  1889  of  the  Phil.  4  Atlant.  City  RR.  and  Its 
leased  branches.  Stock  authorized  and  Issue  1,  $1 ,200,000  common  and 
$1,000,000  oref 'd.  The  new  bonds  will  retire  the  old  ones.  Operated 
by  P.  4  K.  RR.  Tiustee  of  mort,  Phila.  Guar.  Trust  &  ate  Deposit  Co. 
Atlantic  4  Danville.— In  progress  from  Noifolk  to  Danville,  Va., 
thereto  connect  with  the  Danville  4  East  Tennessee,  projected,  to  a 
polnton  East  Tenn.  Virginia  4  Georgia  RB,  In  operation— Claremont 
to  Beltttid,  Va.,  55  miles,  and  Norfolk  to  Lawrencesville  in  Brunsw  ick 
couutv,  103  m.,  and  branches,  8  m.  trustee  of  moi  t,  Mercantile  Trust 
Co.  Stock  authorized  is  $3,000,000;  outstand'g.  $3,290,000;  par.  $100. 
Gross  earns. '83.  $204,064:  net.  $9^.  J  47.  Tins.  Ewing.Pres.;  A.E.  Bate- 
man,  Trtas  ,  NY.     (V.  47,  p.  326,  744;   V.  48,  p.  580,  827;  V.  19.  p.  21.) 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Atlantic  it  Pae.—  Guar,  trust  M.  g.  (red.  at  105)c 
2d  ML,  guar.,  g.,  (s.  f.  dr-naft.Mch.l,  *90  atl05>.c 
Inc.  bds.,  non-cum'tive,  W.  D.  ($18,750  p.m.)c*Ar 
1st  RR.  A  land  gr.  bonds  on  Cent.  A  Mo.  Div — c* 

1st  land  grant  bonds  on  Central  Div..  cum c* 

Income  bds.,  Cent.  Div.,  non-cum.  ($18,750  p.  m.)e* 

Atlantic  it  St.  Lawrence.— Stock,  6%  rental  G'd  Tr'k 

Augusta  <t  Savannah.— Stock,  7%  rental  Cent.  Ga. 

Bald  Eagle  \ alley— Gen'lmort..(s.  f.  drn.  atl00)...i 

Baltimore  it  Ohio— Stock 

1st  and  2d  pref.  stock,  eum.,$3,000.000is  1st  pref. 

Loan  due  In  1880,  extended,  payable  at  will 

Loan,  1853,  extended  in  1885,  gold 

do     1870 ,  sink,  fund  £16,000  yearly,  not  dr'n 

City  loan.  1855-'90,  sink,  fund,  not  drawn 

Mort.  1872,  sink,  fund,  £12,000  semi-annually... 

Mort.  1874,  sink,  fund,  £9,000  semi-annually 

Consolidated  mortgage  (for  $29,600,000).  gold.c* 

Bond  to  Ci'y  Baltimore  (payable  $40,000  y'ly) 

Loan.  1877,  (8.  f.  £7,500)  (B  AO.  ACh.bdsoollat'l) 
N.  W. Virginia  RR.l9tM.  <ei>.iu  1888),assum'd  .c 
Loan  1879  (Parkersburg  Branch  bonds  collateral) 
Mort.  on  Phila.  Br.,with  Bait.  A  Phila.  bds.  as  ool. 
Loan,  1885,  g.  (Pittsb.  AConnellsvilleb'dscollat.) 
Car  trust  loan  g.($250,000  paid  yearly  Jan.  1 ) .  .c 
Equipment  tiu-t  ($100,000  paid  yearly  April  1) 
1st  M.  Schuylkill  K.  East  Side  RR.,  gold  (guar.). 

Ball,  it  Potomac— 1st  M  (tun.)g.,s.  f.  1%  not  dr'n.e* 
1st  m.,  road, guar.,  gold.s.f.  1  per  cent, not  dr'n.e* 
2d  M,  income,  (cum.  with  int.)  road  and  tunnel.. r 

Btcch  Creek— Stock  ($1,300,000  is  pref.) 

1st  mortgage,  gold o 

Bell's  Gap— block 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

672 

1887 

$1,000 

560 

18S7 

1,000 

560 

1880 

50  Ac. 

112 

1871 

500  Ac. 

112 

1871 

500  Ac. 

112 

1882 

1,000 

151 

100 

53 

100 

80 

1880 

1,000 

1,774 

.. 

100 

1,774 

100 

379 

1853 

500  Ac 

379 

1853 

500  Ac 

379 

1870 

£200 

379 

1855 

421 

1872 

£100 

421 

1874 

£200 

444 

1887 

1,000 

379 

1875 

263 

1877 

£200 

101 

1855 

1,000 

104 

1879 

1,000 

108 

1883 

£200 

150 

1885 

1,000 

1887 

1,000 

1889 

1,000 

10 

1886 

1,000 

l1* 

1871 

1,000 

90 

1871 

1,000 

92 

1875 

1,000 

132 

50 

132 

1886 

1,000 

63 



50 

Amount 
Outstanding 


$17,604,000 

5,600,000 

12,000,000 

1,189,905 

796,629 
1,923,000 
5,484,000 
1,032,200 

368.000 

14,792,566 

5,000.000 

579,500 
1,709,500 
3,872,000 
5,000,000 
9,680.000 
9,680,000 
9,092,000 

440,000 
7,744.000 

140,000 
3,000,000 
11,616,000 
10,000,000 
2,000,000 
1,000,000 
4,500,000 
1,500,000 
3,000,000 
2,000,000 
5,000,000 
5,000,000 

550,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


J* 

6 

6 

6 

3 

3* 

6 

4 

3 

4 

$*■ 

6  g. 
6  g. 

I* 

I* 

6 

4*2  g. 
5g. 

4*3   g. 

5 

i  g- 

I"' 

2>a  on  pf 
4  g- 
2i« 


.r. 

A  J 

at 

A  8 

A. 

A  <). 

M 

A  N. 

At  Mat 

J. 

A  I) 

M 

A  8. 

,1. 

A  D. 

J. 

A  J. 

H 

*  N. 

,r. 

A  J. 

.i. 

A  .1. 

A. 

A  <). 

M 

a  a. 

Q.-J. 

M 

A  H. 

M 

A  N. 

K. 

A  A. 

J. 

A  J. 

1. 

A  I). 

.1. 

A  J. 

A. 

A  O. 

A. 

A  (). 

f. 

A  A. 

1. 

A  .1. 

A. 

A  O. 

1. 

A  1). 

1. 

A  J 

A. 

A  (>. 

I. 

A  .1. 

I. 

A  J 

I. 

A  J. 

J. 

A  J. 

N.  Y.,  Meroan'  Trust  Co. 
do  do 


N.Y.,8t.L.AS.F.RR.Of 
do  do 


London  and  Portland. 

Savannah,  Co.'s  Office 

Pbila.,F.Ins.Tr.  AS.  Dep. 

Balt.,Of.,  Central  Build. 

do  do 

do  do 

do  do 

Lond'n.BaringBros  ACo 

Baltimore,  Office. 
Lond.,  Baring  Bros.  ACo. 
London,  J.S.MorganACo 
N.  Y.,  Union  Trust  Co. 

Baltimore.  Office 
LondoD,J.8.Morgan&Oo 

Bait ,  B.  A  O.  «14. 
N.Y..D.MA  Co. A  Bait. 
London,  Brown,  8.  A  Co. 
N.  Y.  Union  Trust  Co. 
Bait.,  Merc.  Trust  Co. 
Phils.,  Finance  Co. 
Phila.,  Solicitors'  Co. 
Bait.  Office  and  London 
Bait.  Office  Calvert  St. 

do  do 

N.Y.,  Gr'nd  Cent.  Depot 
N.Y.,  Kntckerb'r  Tr.  Co. 
Phlla.,105  S.  4th  Street. 


Bonds— Pnnol  - 

pal.  When  Due. 

Stocks— Last 

Dividend. 


Jan.  1,  1937 

Sept,  1, 1907 
Oct.  1,  1910 
Nov.  1,  1891 

Nov.,  1901 
June  1,  1922 

Sept.,  1889 

June,  1859 
Jan.  1,  1910 
May  I,  1887 

July  1, 1889 

At  will. 
Oot.    1,  1935 
Mar.  1,  1895 
Jan.  1,  1890 
Moh.  1,  1902 

May,  1910 
Feb.  1,    1988 
July,'90-1900 
June  1,  1927 
March  1,  1902 
April  1, 1919 
April  1, 1933 
Feb.    1,  1925 
10  p.  o.  yearly 
1890  to  1899 
Deo.  1,  1925 
July  3.1911 
April  1, 1911 
Jan.  1, 1915 

Jan.,  1889 
July  1, 1936 
July  1,    1889 


Atlantic  A  Pacific— This  corporation  was  chartered  by  Aot  of  Con- 
gress July  27, 1866.  The  Western  division  Is  from  Isleta,  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  it  meets  the 
line  to  Moiave,  Cal.  (242  miles),  leased  by  this  Co.  in  1884  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
San  Diego  on  the  Pacific  coast.  It  leases  also  A.  A  P.  Junction  to 
Albuquerque,  N.  M,  13  miles;  total  operated,  819  m.  The  Central 
Division  additional,  from  Seneca,  Mo., to  Sapulpa  in  the  Indian  Ter- 
ritory.  112  m.,  is  operated  by  the  St.  Louis  A  San  Fran.  Railway  Co. 

The  guar,  trust  bonds  due  in  1937  are  guaranteed  severally  (but  not 
lointly)  by  the  Atchison  and  St.  Louis  A  San  Fran.,  each  company  guar 
anteeing  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  same  guarantee  as  above  first  mortg  ; 
the  sinking  fund  is  $100,000  per  year  beginning  March,  1890;  any  or 
all  bonds  may  be  drawn  at  105.  [Abstracts  of  the  several  mortgages 
were  published  in  the  Chronicle,  V.  49,  pp.  302  to  304.]  Stock 
authorized  is  $100,000,000,  and  issued  $.9,760,300 (par  $100),  of  whioh 
$51,503,?00  is  owned  oy  the  At.  T.  A  S.  F.  and  the  St.  Louis  A  S.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  is 
classed  thus:  Western  Div.,  com.  stock,  $78,261,600 ;  Mo.  div.,  pref.,  $1,- 
400,000;  Cent.  Div.  pref.,  $98,700.  The  old  pref .  stock  has  no  preference. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Moiave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271,- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 
to  amount  of  $6,059,220  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  ro  id  is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  oent  per  annum 
on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50.  • 

The  land  grant  claimed  under  the  old  A.  A  P.  charter  of  July,  '66,  is 
25,600  acres  per  mile  in  Territories  and  12,800  acres  in  States.  On 
the  West.  Div.  the  Co.  has  earned  under  its  grant  20.300,000  acres  of 
land,  1,480,000  of  which  were  sold  to  Dec.  31,  1888;  5.302,000  acres 
were  in  the  hands  of  a  trustee  for  advances  from  San  Francisco  and 
Atchison  Co's.,  leaving  13,513,000  acres  undisposed  of.  Receipts  in 
1888  (includiBg  stumpagei,  $37,354;  payments,  $l6.4t0;  def.,  $0,085. 
The  proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to 
payment  of  interest  on  A.  A  P.  bonds.  A  map  of  the  land  grant  was 
published  in  the  Chronicle.  V.  36,  p.  468. 

Gross  earnings  in  '87  on  Western  Div.  were  $2,639,395;  net,  $29,743. 
In  1888,  gross,  $2,930,084;  deficit,  under  operating  expenses,  $70,465  ; 
def.  under  died  charges,  $1,381,466.— (V.  46,p.  288,609,  p.  801;  V.  47, 
p.  80,  326;  V.  48,  p.  37,  763.) 

Atlantic  A  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equa- 
te bond  interest  and  6  per  cent  on  stock.  The  funded  debt  consists  of 
2d  and  3d  mortgage  bonds,  $2,213,000,  which  the  Grand  Trunk  holds 
and  has  pledged  for  Its  debenture  stuck.  The  stock  of  $5,484,000  is 
mostly  £,  with  dividends  payable  in  London.  In  year  ending  Jane  30, 
1839,  gross  earnings  were  $1,063,967;  net,  $241,375;  deficit  unier  in- 
terest, Ac,  $236,226. 

Angnsta  A  Savannah.— Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  iu  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.     Has  no  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhaven, 
Pa.,  51  miles;  branch,  Milesburg,  Pa.,  to  Bellefonte.  Pa.,  3  miles.  Snow- 
shoe  to  Sugar  Camp,  25  miles;  total  operated.  79  miles.  Leased  to 
Pennsylvania  Railroad  Company  for  99  years  from  December  7, 1864. 
The  branch  is  the  property  of  the  lessors.  Rental,  40  per  cent  of 
gross  earnings.  Sinking  fund  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  in  1838,  $576,433;  net,  $318,868;  rental,  $230,573; 
surplus,  $88,295.  Stock  is  $935,000  (par  $50),  of  which  Penn.  RR 
owns  $468,350.  In  1886 and  1887 paid  10  percent.  (V.  49,  p,  82.) 
. -BaI,,In,ore,  *  Ohio— (.Ste  Map).— Operates  Baltimore  to  Chicago, 
853  miles,  and  hai,  via  the  Cincinnati  Washington  A  Baltimore,  a  direct 
route  to  Cincinnati,  593  miles,  Its  total  mileage  leased,  owned  and 
operated  (excluding  the  an.  Wash.  A  Bait.)  being  1.774  miles. 

Tae,mileaxe  In  detail  l8  *s  'ollows:  Owns— Main  stem,  Baltimore  to 
Wheeling  West  Va.,  330  miles;  branches,  61  »j  miles;  Parkersburg  and 
Benwood  bridges,  2^>  m.;  total  owned  (and  covered  by  consol.  mort ), 
4  ,,-m\  .''""'rols  by  ownership  of  stock-Washington  br.— Relay  House 
to  Washington,  D.  C.,  31  in.;  Wheel.  Pitts.  A  Bait.  RR.,  Glenwood,  Pa.. 
™  7hJ£}m*'  W-  Va-«5  m-:  Bait.  A  Ohio  A  Chicago  RR.  (Chicago 
Div.),  Chicago  June,  Ohio  to  Parkslde,  111.,  263  m.,  with  trackage  to 
Ch.cago  III.  Cent.),  8  in.;  Parkersburg  br.,  Grafton,  W.  Va.,  to  Parkers 
burg,  I0a  in.;  Philadelphia  br.,  Canton,  Md.,  to  Delaware  State  line,  53 
L'i  i  B*:J,"n<>r«  A  Phil.  KB  ,  Delaware  State  line  t  >  Schuylkill  River  East 
Bide  RR  (near  Philadelphia),  42  m.,  and  branch,  15  m.;  Schuylkill 
Kiver  East  -jule  RR,  through  Philadelphia,  10  m.;  Washington  Co.  RR., 
Wcvertoo,  Md.,  to  Hagerstown,  Md .,  24  in.  Leases  iu  perpetuity  at  Its 
ownoption-Pir.tsburg  A  Conncllsville  RR.  (also  controlled)  Pittsburg 
to  Lnmberland,  1  "/I  m.,  and  leased  lines,  23  no.;  Central  Ohio  RR.  (Cen- 
tral Ohio  Div.),  Bellatro,  O.,  to  Columbus,  137m.;  S  tndusky  Mansfield  A 
ivewark  RR.  (Lake  Eric  Div.),  Newark. O.,  to  Sandusky,  110  m.;  Newark 
BOBenet  A  Straitsvlll*  RR.  (Strattsvllle  Div.),  Newark,  O  ,  to  Shawnee 
ana  branch,  47  m.;  Winchester  A  Potomac  KK.  (32  m.),  Winchester  A 
Strasburg  RR.  (21  in. -also  controlled)  and  Strasburg  A  Harrisonburg 


RR.  (49  m.,  leased  from  Va.  Midland),  forming  line  fromHarper's  Ferry, 
W.  Va.,  to  Harrisonburg,  Va.,  102  in.;  other  lines  leased,  owned,  con- 
trolled and  operated,  141  m.    Grand  total,  1,774  miles. 

Organization,  Leases,  Ac— The  corporation  was  chartered  in  Mary- 
land Feb.  28, 1827,  and  in  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  o  wned  by  the  B.  A  0. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $5,009,000  Western 
Union  stock  at  par  and  a  rental  of  $60,000  per  year  for  fifty  years, 
the  B.  A  0.  Express  was  sold  in  8ept.,  1837,  to  the  U.  S.  Express  Co. 

The  B.  A  O.  Railway  Co.  had  a  nominal  surplus  to  credit  of  income 
account  Sept.  30,  1883,  of  $23,81 2,606,  against  $18,033,720  in  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  and 
property  owned  and  the  writing  off  of  accounts  uncollectible.  It  is  pro- 
posed to  open  a  through  line  to  New  York,  via  the  Reading  a  id  Cuntral 
of  N.  J.,  with  terminals  on  Staten  Island.  For  this  reason  the  company 
has  acquired  control  of  the  stock  and  income  bonds  of  the  Staten  Island 
Rapid  Transit  RR  ,  and  under  sub-corporations  is  going  to  construct  a 
short  line  from  Philadelphia  to  a  junction  with  the  North  Pennsylvania 
RR.,  which  i<  part  of  the  Reading  system. 

Stocks  and  Bonds — The  pref.  stock  carries  6  per  cent  dividends  only. 
The  common  stock  has  paid— in  1877,  8  per  cent ;  in  1878,  8  in  stock ;  in 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  incl.,  10;  in  1886, 8; 
in  1887,  4;  none  since.  Range  in  prices  of  common  stock  in  Baltimore 
to  1881  was  1833210;  in '82,  1903202;  in  '83,  192ia3205;  iu'84,  167 
3199;  in  '85,  166^3185;  in  *86,  1503191;  In  '87,  1013180;  in  '88, 
80®106>a;  in  '89,  to  Sept.  20,  inclusive,  81397. 

Of  the  bonds  given  in  the  table  as  outstanding  the  snking  funds  held 
Sept.  30, 1888,  consols  of  1887  to  the  amount  of  $1,592,000  (interest 
on  which  is  paid  in  consols  themselves)  and  bonds  of  the  main  line 
moitgages  prior  to  consols  to  a  total  of  $7,611,912;  they  also  con- 
tained $311,192  canceled  bonds. 

The  consol.  mort.  of  1887  (trustee,  Merc.  Tr.  A  Dep.  Co.)  covers  the 
main  line  and  branches,  414  miles,  the  two  Ohio  River  bridges,  stock  of 
the  Washington  branch  for  $1,028,000,  and  the  entire  issue  of  first 
mortgage  bonds  ($5,000,000)  on  the  r.>ad  between  Pittsburg  and  Wheel- 
ing. The  balance  of  consols  unissued  is  reserved  to  retire  the  prior 
bonds  not  held  by  the  sinking  funds.  The  loan  of  1877  is  secured  by 
deposit  of  the  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  m  irtgage  for  $  1,000,000  on  the 
Parkersburg  branch,  this  mort.  being  subject  only  to  $140,000  N.  W. 
Virginia  bonds  assumed  by  B.  A  O.  The  loan  of  '83  is  secured  by  first  mort. 
on  the  Phil,  branch  and  pledge  of  all  flrstuiort.  bonds  of  the  Bait.  A  Phil. 
RR.  (Md.  State  line  to  Phil.),  amounting  to  £1,000,000.  The  loan  of  '85 
is  seoured  by  $10,000,000  2d  consol.  bonds  of  Pittsburg  A  Connellsville 
BR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as  trustee.  The  bonds 
of  the  Schuylkill  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. ; 
the  Pennsylvania  Co.  for  Insuranoe  on  Lives,  Ac,  is  the  trustee. 

The  other  bonds  guaranteed  are  $6,250,000  Cin.  Wash.  A  Bait,  first 
mort.  4>s  per  oents,  $!.50),003  Staten  Island  Rapid  Transit  second 
mort.  5s,  $147,250  Winchester  A  Potomac  first  mort.  6s  and  $2,400,000 
Pitts.  Cieve.  A  Tol.  (see  that  company)  first  mort.  6s.  See  also  Pitts.  A 
Connellsvill  >  RR. 

Operations,  Finances,  Ac— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1837,  and  subsequent  dividends  on 
common  stock. 

From  Oct.  1,  '38,  to  Aug.  31,'89  (11  mos.),  gross  earns,  of  all  lines  were 
$19,196,298,  agst.  $18,588,808  in '87-8;  net,  $5,623,692,agst.  $5,564,930. 

Fiscal  year  ends  S  q>t.  30.  The  annual  report  for  the  fiscal  year  end, 
ing  Sept.  30,  1888,  was  published  In  full  in  the  Chronicle  V.  47,  p. 
627;  see  also  p.  622.  The  gross  and  net  earnings  of  the  main  stem  and 
its  branches  and  of  the  other  divisions  for  the  last  fiscal  year,  as  com- 
pared with  1886-7  were: 

/—Earnings,  1886-87.-^  ^-Earnings,  1887-88.-^ 
Gross.  Net.  Gross.  Net. 

Main  Stem. etc $11,201,348  $4,343,343  $10,616,692  $4,177,046 


Washington  Branch...  380,400       291,561 

Parkersburg  Branch...  676,830          83,957 

Central  Ohio  Division.  1,283,526.     530,368 

Lake  Erie  Division ..  ..  1,080.463       291,864 

Chicago  Division 2,070,033          81,122 

Pittsburg  Division 2,599,074    1,004,264 


Wheeling  and  Pitt,  Div. 
Philadelphia  Division. 
New'k  Somerset  A  St'le 


465,610  def  18,930 
718,741  def.  76,220 
183,010  2,575 


336,701 

631,379 

1,199,282 

1,083,096 

2,189,417 

2,544,963 

530,370 

925,125 

241,461 


304,419 

110,176 

281,187 

193,966 

161,340 

840,404 

13,211 

46,650 

13,107 


Totals $20,659,036  $6,538,904  $20,353,491  $6,152,930 

In  1837-88  the  net  balance  over  all  charges  was  $508,91 »,  out  of 
which  was  paid  the  prinolpal  of  certain  bonds  and  contributions  to 
sinking  fund  amounting  to  $381,487,  leaving  net  balance  of  $124,432. 

Results  on  all  lines  in  five  years  have  been : 
Years.  Gross  Earnings.        Operating  Expenses.      Net  Earnings. 

1883-81 $19,436,607       $11,676,307=6007  p.  0.         $7,760,300 

10,973,585  =  66  03     "  5,613,057 

12,035,743=65-33     "  6,386,695 

14,120.161=68  34     "  6,538,904 

11,200,531= ■    "  6,152,930 


1884-85 16.616,642 

1885-86 18,422,437 

1888-87 20,659,035 

1887-88 20,353,491 


-(V.  46.  p.     02,  319,  344,  413,  510,  649,  802,  804,  819,  827;  V.  47,  p. 
470,  611,  692,  624,  627,  708,  775;  V.  48,  p.  221,  326,  687.) 

Baltimore  A  Potomac— Owns  from  Baltimore.  Md.,  to  South 
End  Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope's  Creek,  49 
miles  ;    total,  92  miles— including  tunnel  in  City  of  Baltimore;  leases 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Bells  Gap.—  (Oont.)—  1st  M., Bells  Mills  to  Lloyds.c* 

Extension  1st  mortgage c* 

Consol.  M.  (for  $550,000)  s.  f.,not  drawn e- 

ClearH.-M  A  Jefferson— 1st  in.,  guaranteed o* 

Belvidere  Del.— 1st  M.,  ext'din  '77,  eonv.,  guar...c 
Cons.  mort.  of  1876,  sinking  fund,  not  drawn. ,c 
Cons.  M.of  '76.  guar,  by  Un.  Co's  A  Pa.  RE.,  s.f .  .r 
Fleniington  RE.  M.  bds.,  8.  f.,  1  p.ct.  not  drawn. .c 

Bennington  6  Rutland— 1st  mortgage c 

Berkshire— Stock  (7  p.  c.  perpet.  rental  Housatonic) 
Billings  C.F.d  Cooke  O.—Xi'l  1st  M.s.f.red.at  HO.g.o 

Birmingham  Sheffield  it  Tenn  River.— 1st  mort 

Boston  <t  Albany— Stock 

Plain  bonds,  not  mortgage c&r 

Bonds  of  1875  not  mortgage cAr 

Bonds  (not  mort.)  issued  to  State  for  its  stock  ... 
Boston  Concord  d  Montreal— Old  pref.  stock,  guar. 
Com.  and  new  pf.  stock  (new  pf .  stock  is  $540,400) 
Consol.  mort.  (for  $2,000,000)  $582,400  are  6s.  .c 
Improvement  mortgage  bunds 0 


Boston  A.  Maine  gives 
a  rental  guarantee 
for  99  years. 


Boston  4  Lowell— Stock 

Bonds  not  mort 

Bonds      do       

Bonds      do       

Bonds      do       

Bonds      do       

L  t  L.  *  S.  i  I.  bonds 

Nash.  A  Low.,  pl'n  bds. 
Boston  <t  Maine— Stock. . 

Bonds cAr 

Imp'nt  bonds  ($1,000,000  due  Feb.,  1905>,  s.f... 
BostondN  T.  Air-Line— St'k,  pref.(gu.N.Y.N.H.AH.) 

1st  mortgage .' e* 


Date 
of 

Size,  or  | 
Par  J 

of 

Road. 

Bonds 

Value,  i 

8 

1873 

$500 

26 

1875 

1.0  00 

26 

1883 

50uAc. 

37 

188  i 

500  Ac. 

64 

1877 

1,000 

67 

1876 

1,000 

67 

1885-7 

1,000 

12 

1876 

1,000 

59 

1877 

1,000 

22 

100 

51 

1887 
1889 

500  Ac. 

390 

100 

i872 

1,000 

1875 

1,000 

1882 

100 

187 

100 

187 

100 

166 

1873 

200  Ac. 

166 

1881 

1,000 

509 

100 

1872 

, 

1876 

1879 

1883 

.... 

•85-6-7 

.... 

1,209 

.... 

Too 

1873-4 

500  Ac. 

1885-7 

1,000 

54 

100 

50 

1880 

1.000 

Amount 


$250,000 

100,000 

183,500 

1,000,000 

1,000,000 

1,046.000 

1,225,000 

250,000 

475,000 

600,000 


2,300,003 

20,000,000 

5,000,000 

2,000,000 

3,858,000 

800.000 

1,000,000 

1,947,400 

500,000 

5,529,400 

1,499,500 

750,000 

620,000 

250,000 

2,325,000 

426,000 

300,000 

7,000,000 

3,500,000 

2,473,000 

2,998,000 

500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 

6 
6 
7 
4 
6 
7 
1% 

!* 

2 

7 
6 
5 

21* 

6"&"7 
6 

3ia 
7 
6 
5 

4*9 
4 
6 

7 
4 
2 
5    . 


J.  &  J. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
Various 
J.  A  J. 
M.  A  N. 

Q.-J. 
J.  A   J. 
A.  A  O. 

Q.  -M. 
F.  A  A- 
J.  A  J. 
A.  A  O. 
M.  A  N. 

A.  "i"o. 

J.  A  J. 
J.   A  J. 

Various 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Various 
A.  A  O. 
Various 
M.  A  N. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
F.  A  A. 


Phila.,105  8.  4th  Street 

do  do 

Phil.  Guarantee  Tr.  Co 
Phil.,Guar.Tr.A  S.D.Co 
Philadelphia,  Pa.  RR. 
Treasurer.  Trenton.N.J 

Philadelphia,  Pa.,  RR. 
Treasurer,  Trenton.N.J, 

N.Y.,  Union  Trust  Co. 
8tockbridge,  Treasurer 

New  York  A  London. 


Boston,  Office. 

do 

do 

do 

Bost.  ,31  Milk  St.  APlyin. 


Boston,  Office. 

do  do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

Boston,  at  Office. 

do  do 

do  do 

N.H.,  N.Y.  N.H.  A  H.  Co. 

N.Y.,  Lincoln  Nat.  Bank 


Bonds  — Prinoi 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1893 
Aug.  1,  1905 
April  1,  1913 
Jan.  1,  1927 
June  1,  1902 
Jan.  1,  1916 
Sept.,  1925-27 
Jan.  1,  1916 
Nov.  1,  1897 
July  1,  1889 
J»n.    1,  1927 


Sept.  30,  1889 
Feb.  1,  1892 
July  1,  1895 
April  1,  1902 
May   1,  1889 


Apr.  1,   1893 

Jan.   1,  1911 

July  1,   1889 

Apr.,1892A'95 

July  1,  1896 

July  1,  1899 

May  1,  1903 

Sep.l, 1905- 6-7 

Oct.  1,'97  A'98 

Aug.'93A1900 

May  15,  1889 

Ja*n.,1893A94 

1905,'07  &  '37 

Oct.,   1889 

Aug.  1,    1905 


branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
RR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $4,374,250  (par  $50),  of  which  Penn.RR.  owns 
$3,511,100  and  Nor.  Cent.  $622,850.  Income  bonds  are  all  held  by  Penn. 
RR.  Co.  A  new  mortgage  for  $10,000,000  has  been  authorized,  of 
which  $6,500,000  will  be  reserved  to  retire  old  bonds.  In  1883,  gross 
earnings,  $1,539,127;  net  earnings,  $509,562 ;  sur.  over  fixed  charges, 
$230,853.  From  Jan.  1  toJuly  31,>9(7moe.),grosgearng.were$912,655, 
agst.  $872,584  in  '88;  net,  $218,577,  agst.  $268,197.    (V.  49,  p.  82.) 

Beech  Creek.— Jersey  Shore.  Pa.,  to  Gazzam,  104  miles;  branches 
to  Philipburg,  to  mines,  Ac,  28  miles;  total,  132  miles.  This  is  suc- 
cessor to  the  Beech  Creek  Clearfield  A  S.  W.  reorg.  In  1886.  Dividends  on 
pref.  stock  s:nce  reorganization  have  been  at  the  rate  of  5  per  cent  per 
annum.  Car  trusts  outstanding  are  $225,000.  In  1888  gross  earnings 
«cre  $913,334;  net,  $372,734;  surplus  over  fixed  charges,  $126,223. 
Wm.  A.  Wallace,  Clearfield,  Pa.,  Pres.    (V.  46,  p.  573;  V.  48,  p.  250.) 

Bells  Gap.— Owns  Bellwood,  Pa.,  to  Irvona,  Pa.,  26  miles,  and 
leases  for  99  years  Clearfield  A  Jefferson  R'way,  Irvona  to  Horatio, 
Pa..  37  miles;  total,  63  miles.  Dividends  since  1881  have  been ;  lu 
1882, 15  strip;  in  1883,  6;  in  1884,  3;  in  1885  to  1889  incl.,  5.  Gross 
earnings  in  1887  88,  $199,633;  net,  $84,429;  interest,  $33,647;  surplus, 
$50,781;  from  wMch  5  ]  .c.  dl  v.  was  paid.  Of  the  consol.  mort.  $350,000 
is  reserved  to  retire  prior  issues.    C'has.  F.  Berwiud,  Pres.,  Phila. 

Belvidere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Fleniington  RR.,  12  miles;  operated  cut-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  RR.  March  7, 1876,  by  which  operated  as  theii 
Belvidere  Division,  and  net  earnings  paid  over  as  rental.  Penn.  RR.  owns 
most  all  of  the  7  per  cents.  In  1 S~5  the  Fleniington  RR.  Co.  was  merged 
in  this.    The  1st  moit.  (convert,  into  stock)  and  new  4  p.  c.  bonds  are 

far.  by  the  United  Co's.  All  mortg.iges  except  1st  have  sinking  fund  of 
per  ceiit,  if  earned;  no  bonds  drawn.  In  1888,  net,  $435,399;  surp. 
over  ttx.ed  charges,  $197,634.  Dividends  of  6  per  cent  are  paid.  Stock, 
$1,150,000  (par$5C ),  all  held  by  Penn,  Co. 

Bennington  A.  Rutland. —Owns  from  Rutland  to  Bennington, 
Vt.,  57  miles  ;  branch,  No.  Bennington  to  New  York  State  Line,  2  miles ; 
total,  59  miles.  Stock,  $1,000,000  (par  $50).  Dividends  since  1879  :  In 
1880  amounted  to  $10,040:  in  1882,  $20,080;  in  1883,  $40,1(50;  then 
nil  till  1888,  when  $40,000.  Gross  earnings  In  1888  were  $213,170; 
net,  $40,219;  surplus  over  interest,  $6,969,  against  $36,041  in  1887. 

Berkshire.— Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge,  Mass..  22  miles.  Leased  in  perpetuity  to  Housatonio  Railroad 
Company  at  7  per  ct.  on  capital  stock,  $600,000.  Lessors  pay  taxes,  Ac, 
and  for  this  reason  the  quarterly  dividend  due  in  Oct.  is  usually  omitted. 

Billings  Clark's  Fork  ic  Cooke  City.— Projected  from  Billings, 
Mont.,  on  Northern  Pacific  RR.  to  Cooke  City— distance,  115  miles- 
wlth  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125  mt:es.  $800,000  of  the  bonds  have  been  authorized  to  cover  51 
miles  of  road  from  Billings  to  coal  fields;  mortgage  is  for  $2,000,000. 
Sinking  fund  1  per  cent  after  tir-t  five  years,  bonds  drawn  at  110.  The 
Co.  has  coal  land,  and  has  a  coal  contract  with  Northern  Paciflo  RR. 

Birmingham  Sheffield  It  Tenn.  River.— Sheffield  to  Jasper, 
Ala., and  branches,  92  uiiles;  to  be  extended  15  miles  in  1889,  and  will 
connect  with  Georgia  Pacific.  Stock  is  $2,500,000.  In  Sept.,  1887, 
Sheffield  A  Birmingham  RR.  was  consolidated  with  the  Alabama  4  Ten- 
nessee Coal  A  Iron  Co.  In  Jan.,  1889.  receiver  appointed  and  in  April, 
1889,  the  railroad  property  wag  gold  to  the  BIr.  8.  &  Tenn.  River,  and 
the  Coal  A  Iron  properties  reo  ganized  separately.  President,  A.  Par- 
rtsh,  Philadelphia,  Pa.    (V.  48,  p.  128,  527.1 

Boston  dc  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y.. 
202  miles;  numerous  branches,  102  miles;  leased  lines,  86  miles  ;  total 
operated  390  miles.  The  Boston  &  Albany  was  formed  (Dec.  1867) 
by  the  consolidation  of  the  Boston  <s  Worcester  and  the  Western  RRs. 
In  1689  obtained  permission  irmn  the  Legislature  to  issue  $10,000,000 
additional  stock,  $7  000,000  being  for  bonds  due  in  1892  and  1895  and 
the  remainder  for  Improvements. 

Cash  dividends  at  the  rate  of  (■  per  cent  yearly  have  been  paid  for 
many  years.  Stock  dividend  of  lo  per  cent  was  paid  In  1883  and  of 
31-,  per  cent  in  1886. 

From  Oct.  1. 1888,  to  June  30,  1889  (9  months),  gross  earn'nes  were 
$6,526,3o7,  against  $6,399,322;  net,  $1,393,907.  against  $1,797,171; 
surplus  over  charges,  $1,315,422,  against  $689,410. 

Fiscal  year  ends  tow  June  30,  but  previously  with  September,  and 
reports  stowed  the  following: 

INCOME  ACCOUNT. 

1884-85.       1885-86, 
$ 
Gross  earningg 7,6 

Net  earnings 2,344,306 

Disbursements— 

Rentals  paid 75,000 

Interest  on  debt 6(12,4<  0 

Dividends,  b  per  cent 1,547,804 


B 

8,298,733 
2,488,315 

78.000 

663,420 

1,547,804 


1S86-87.       1887-8. 


8,925,743 
2,552,103 


8,882,664 
2,410,707 


78,000 

662,900 

1,690.065 


73,000 

662,900 

1,600,000 


Total  disbnrtemeiits 2,285,704    2,289,224    2,340,465    2,340,900 

Balance,  surplus 58,602       199,121        211,643  69,807 

-(V.  46,  p.  201,  610;  V.  47,  p.  161 ,  498,  V.48. p.  159, 222;  V.  49,  p.  207.) 


Boston  Concord  &.  Montreal.— Owns  from  Concord,  N.  H.,  to 
Woodsville,  N.  H.,  93  miles;  branches— WoodsvUle,  N.  H.,  to  Groveton 
Junction,  53  miles ;  Wing  Road  to  Mt.  Washington,  20  miles ;  leased 
Plymouth  to  No.  Woodstock,  21  miles;  total  operated,  187  miles. 

In  June,  1884,  leased  for  99  years  to  Boston  A  Lowell,  but  in  May, 
1889,  the  New  Hampshire  Supreme  Court  annulled  the  lease,  and  a 
temporary  arrangement  for  operation  was  made  with  Concord  RR.  Co., 
and  on  Sept.  10,  1889.  the  Concord  stockholders  voted  to  consolidate 
with  the  B.  C.  &  M.  See  V.  49,  p.  341.  Dividends  on  old  pref.  stook 
sinoe  1877  have  been:  In  1878  to  1884  inclusive;  6  per  cent;  In  1885, 
5i«;  from  1886  to  1888  inclusive,  5;  1889  to  date,  2i«.  (V.  46,  p., 707;  V. 
43,  p.  633,  729;  V.  49,  p.  51,  341.) 

Boston  Jc  Lowell.— Owns  from  Boston  to  Lowell,  27  m.;  branches— 
Salem  &  Lowell,  17  miles;  Lowell  A  Lawrenoe,  12  miles;  others,  32 
miles;  Middlesex  Central,  ll  miles;  leases— Nashua  &  Lowell,  15  miles ; 
3tony  Brook  RR.,  13  miles ;  Wilton  RR.,  15  miles ;  Manchester  A  Keene 
RR,  29 miles;  Central  Mass.,  104  miles;  Connecticut  A  Passumpsic, 
147  miles ;  total  leased,  323  miles ;  total  owned  and  leased,  .422  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Bost.  Con. 
&  Montreal  railroads  was  made.  In  March,  1887,  the  Northern  lease 
was  held  void.  The  St.  Johnsbury  &  Lake  'Jhamplain  RR.  was  leased, 
but  a  suit  concerning  the  lease  is  pending,  and  the  road  is  now  operated 
by  its  owners. 

The  Conn.  A  Passumpsio  RR.  is  leased  for  99  years  fro  ji  Janu>ryl, 
1887.  A  lease  of  the  B.  A  L.  and  all  its  branches  to  the  Boston  &  Maine 
for  99  years  was  effected  by  vote  of  stockholders  on  June  21, 1837,  and 
in  Oot.  the  lines  passed  to  the  Boston  &  Maine.  By  the  lease  this  com- 
pany receives  7  per  cent  on  stock  till  Tan.,  1897.  and  8  p.  c.  thereafter. 

Dividends  sinoe  1880  have  been:  In  1881  and  1882,  4  per  cent;  In 
1883,  5;  in  1834,  5ifi;  in  1885  and  1386,  6;  in  1887,  Oifl;  in  1888  and 
since  at  rate  of  7  per  oont  yearly. 

Fiscal  year  emls  Sept.  30.  No  report  iggued  gioce  1886.  In  1887-88, 
net  earnings,  $1,058,797;  fixed  charges,  $669,708;  balance,  $389,089. 

Boston  Sc  Maine.  —Owns  from  Boston  to  Portland,  Me.,  via  Dover, 
N.  H.,  115  miles.  Leases— Boston  to  Portland,  Me.,  via  Portsmouth, 
N.  H.  (Eastern  RR's  in  Mass.  and  N.  H.  and  Port.  Saco  &  Ports.), 
103  m.;  Boston  to  Shcrbrooke,  Canada  (Boston  A  Lowell,  Nash.  & 
Lowell,  Northern  N.  H.,  Conn.  A  Passump.  and  Masgawippl  Valley 
RR'g),  290  in.;  Conway  June,  Me.,  to  North  Conway,  N.  H.  (Porta. 
Great  Falls  &  Con.),  73  m.;  Worcester,  Mass..  to  Rochester,  N.  H. 
(Wore.  Nash.  &  Roch.),  94  in.;  North  Cambridge  June,  to  Northampton, 
Mass  (Cent.  Mass.),  99  in.;  branches,    —  m.;  total  operated  Sept.  30, 

1888, 1  miles.    For  terms  of  leases  see  under  title  of  each  company 

elsewhere  in  this  Supplement.    The  Boston  Concord  &  Montreal  lease 
was  annulled  May,  1889. 

Dividends  since  1880  have  been:  In  1831  to  1885  inclusive,  8  per  ot.; 
in  1886,  9i*;  in  1887, 10;  in  1888,  9;  in  1889  to  date,  4. 

There  were  outstanding  Sept.  30, 1888,  $2,278,000  notes  payable. 

In  year  ending  June  30,  1889,  gro^g  earnings  were  $13,528,522;  net 
income,  $5,029,530;  charges,  $4,011,872;  dividends,  $560,000;  surplus, 
$457,758. 

The  fiscal  year  now  ends  June  30,  but  in  previous  years  ended  Sept. 
30,  and  reports  showed  as  below.  Report  for  1887-88  wag  in 
Ciikc  isicLB,  V.  47,  p.  743,  Earnings  and  expenses  below  are  for  the 
whole  system,  including  Bost.  &  Low.  in  1387-88. 


1885-86. 

.Miles  operated 586 

Burnings— 

Passenger $4,040,286 

Freight 2,929,766 

Mail,  express,  Ac 283,829 


1886-87. 
609 

$4,374,581 

3,207,062 

310,989 


1887-88. 
1,209 

$6,489,565 

5,700,569 

534,385 


Total  gross  earnings $7,253,881 

Total  expenses,  incl.  taxes- . . .  4,753,409 

Net  earnings $.',500,472 

INCOME  ACCOUNT. 

RecevDls—  18^5-86. 

Net  earnings $2,50:>,472 

Rentals,  interest,  Ac 239,809 


$7,892,632     $12,724,519 
5,2tS8,831         9,241,768 


$2,623,801      $3,432,751 


1886-87. 

$2,623,801 

299,750 


1887-88. 

$3,432,751 

386,279 


Total  income 

Disbursements— 
Rontalg paid, incl.  EasternRR,  $1,365,117 

Interest  on  debt 255,410 

Dividends  (9i«)  665,000 

Eastern  propor'n  under  lease.        469,724 


$2,700,231         $2,923,551      $3,869,030 


$1,451,075 

260,609 

(10)  700,000 

510,816 


$2,332,932 

296,486 

(10)  700,000 

91,153 


$2,922,530      $3,950,541 
$1,021    def.  $81,511 


Total  disbursements $2,755,281 

Balauce  surplus $35,000 

-(V.  47,  p.  743,  760;  V.  49,  p.  21,  51,  269.) 

Boston  6c  New  Work  Air  Line.— Owns  from  New  Haven,  Conn., 
to  Willimantic,  Conn.,  50  miles;  leases  Turnerville  to  Colchester,  4 
miles ;  total  operated,  54  miles.  Formerly  the  Now  Haven  Middletown 
A  Willimantic  A  lease  was  made  inOct.,  1882,  to  the  N.Y.  N.  H.  A  Hart. 
RR.  for  99  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
interegt  on  the  bonds ;  the  common  stock  is  $836,900. 

Boston  tc  Providence. — Owns  from  Boston,  Mass.,  to  Providence 
R.  I.,  44  miles;  branches, 20  miles;  leases,  A ttleborough  to  North  Attie- 
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%diPror.— Stock.  lOp.  c.  guar.  99yr8..01dCol 

Fgbd'e.notM.,  sink.  fd.  '90 C 

Bonds  to  purchase  branches,  coupon  or  registered 

Bradford  Bordetl  <t  Kinmm — 1st  mortgage c 

Bradford  Rldred  d  Cuba — 1st  mort 

Brooklyn  Etexaled—\»t  m.,  g.,  s.  f.  not  drawn o* 

2d  mort.,  gold,  linking  fund  not  drawn c* 

Union  Kiev..  1st  M.,  guar..  $550,000  p.  in.,  g.. .0* 

2d  M.,  lno.  lion  cum.,  $185,000  per  mile,  gold.c* 

Buff.  Brad. d  Pitt*.—  Oen.  M..  (Incl.  10,000  ac.  I'd).. < 

Buffalo  N.  T.d  Bru— 8tock(7  p.c.rent  N.Y.LE.4W.) 

1st  mortgage o 

Butt.  RocA.dtPitUb.—Ut  gen.M.,g.($10,O00,000;.o* 
K.  A  P.  1st  mort.  Rochester  to  Salamanca,  106 1  in. 

R.  4  P.  Consol.  mortgage,  $20,000  per  mile 

RAP.  Equipment  bonds  (oar  trust)  in  4  series... 

Lincoln  Park  ACharl.lat  ni.  for$350,000,gu.,*.c* 

Buffalo  dSouthw.—  lstM.g.lnt.g^.byN.Y.L.E.4.W.o• 

Burhnyton  O.  Sapid t <t  Xorlhern—  1st  mortgage 

Iowa  City  4  West.,  1st  M.,  red.  after  '89,  guar. .  o 
Ced.  Ran.  I  F.4N.W.,  1st  M.,g.,guar.,red.aft.'90  I 

do  1st  M.,  gold,  guar o( 

Consol.  1st  M. 4  collat.  trust,  g.,  $15,000  p.m  c'A  r 

Mioneapoli-  4  St.  Louis,  1st  mort.,  (assumed) 

Cairo  Yincenne*  dt  Chit.  -1st  M.  bds.,  gold  (Wabash) 
California  Pacific— 1st  mort.,  gold  (ezt'd'd  at  44) 

2d  mort.,  gold,  end.  by  Cent.  Pao 

3d,  mort.g.,guar.by  Cent.  Pac.($l,000,000are3s) 
Camden  •*  Atlantic— Stock  ($880,100  of  It  pre!.).... 

1st  mortgage  (extended  20  years  in  1873) c* 

2d  mortgage,  extended  In  1879 o* 

Consol.  mort.,  <$ '.50,000 are  5s reg.int.at  office). o* 
Camden  d  Burlington  Co.— 1st  morteaee c 


Miles 

of 
Road. 

Date 
Of 

Bonds 

Size,  or 
Par 

Value. 

Amount 
Outstanding 

68 

*loo 

$4,000,000 

1888 

1,400,000 

1873 

500.000 

41 

1883 

500 

498.000 

24 

issi 

1,000 

500,000 

69 

19H4 

1 .0(10 

3,500,000 

6-9 

1885 

1,000 

1.250,000 

4-6 

1887 

1,000 

3,511,000 

4'6 

1887 

1,000 

Mil. 

26 

1865 

1,000 

580,000 

142 

100 

950,000 

142 

1876 

1,000 

2,380.000 

AU 

1887 

1,000 

2,041,000 

108 

1881 

1,000 

1,300,000 

261 

1882 

1,000 

3,9.10,000 

Vara 

1.000 

466,000 

10 

1889 

1.000 

285.000 

67 

1877 

50  40. 

1,500,000 

369 

1876 

100  4c. 

6,500,000 

73 

1879 

1,000 

584,000 

390 

(1880 
)  1881 

1,000 

825,000 

1,000 

1,905,000 

All 

1884 

1.0004c 

5.000,300 

12 

1877 

500  4c. 

150,000 

266 

1881 

1,000 

3,857,000 

114 

1867 

1.000 

2,250,000 

114 

1871 

1,000 

1,600,000 

114 

1875 

500 

2,998.000 

79 

50 

1,257,500 

79     1 

1,000 

490,000 

79 

1854 

1,000 

497.000 

79 

1881 

1,000 

500.000 

31 

1867 

5004c. 

350.000 

INTEREST  OR  DIVIDENDS. 


OiitKta    iln.,'Rate  P61    V^en    Where  Payable,  and  by 
outstanding      Cvat      Payable  Whom. 


24 

4 

7 

6 

6 

6g. 

5g. 

6g. 

5 

7 

34 

7 

5g. 

6 

6 

6  47 

5g. 

eg. 

6 

7g. 

6g. 

»g- 

5g- 

7 

5g- 

44  g. 

3g.46g. 
24  on  pf. 

7g. 

6 

546 
6 

Q.-J. 
J.  4  J. 
J.  4  J. 
J.  4  D. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
M.  4  N. 
J.  4  J. 
J.  4  J. 
J.  4  D. 
J.  4  D. 
M.  4  8. 
F.  4  A. 
J.  4  D. 
Various 
J.  4  J. 
J.  *  J. 
J.  4D. 
M.  4  8. 
A.  4  O. 
A.  4  O. 
A.  4  O. 
J.  4  D. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
A.  4  O. 
J.  4  J. 
F.  4  A. 


Boston,  at  Ottlce. 

I        do  do 

do  do 

Bradf'd,  Pa.,  Co. 's  Office 

Last  paid  July,  1884. 

N.  Y..Ceut.  Trust  Co. 

do  do 

do  do 

do  do 

N.  Y.  L  Erie  4  W.  RR. 

N.  Y.  L  Erie  4  W  RR. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,  Gallatin  Bank. 

N.  T.  Untun  Tr.  Co. 

N.  Y..  1st  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  July,  '84 

N.Y.,8.PacRR.,23  Br'd. 

do  do 

do  do 

Phila.,Of.,233  8o.4tu8t 

Phila..  Farm.  4  M.  B'k. 

do  do 

do  do 

Phila..  Penn.  RR.  Co. 


Bondt— Princi  - 

pal, When  Due. 

Stockt—  I>ast 

Dividend. 


July  1,  1889 
July  1,  1918 
July  1,  1893 
June  1,  1932 
Jan.  1,  1932 
Oct.  1,  1924 
July  1,  1915 
May  1,  1937 
Jan.  1,  1927 
Jan.  1,  1896 
June  1.  1889 
Deo.   1,  1916 

Sept.  1.  1937 
Feb.  1,  1931 
Deo.  1,  1933 
Various. 
Jan. 1939 
July  1.  1908 
June  1,  1906 
Sept.  1,  1909 
Oot.  1,  1920 
Oct.   1.    1921 

April  1,  1934 
June  1, 1927 
Oot.  1,  1931 
Jan.  1,  1912 
Jan.  1,  1891 
July,  1905 

April  16,  1889 
March,  1893 
Oct.  1,  1904 
July  1,  1911 
Feb.   1,  1897 


borough,  4  miles:  total  operated,  68  miles.  Leased  for  99  years  from 
April  1, 1888,  to  Old  Colony  RR.  at  10  per  oent  yearly  on  stock  and  a 
bonus  of  $1,300,000  cash,  out  of  whioh  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2,  1888.    (V.  46,  p.  430.) 

Bradford  Horded  4  Kliizua (3-foot  gauge)— Mileage  from 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles:  Kinzua  Junction  to  Rew  City, 
2  miles :  Rew  Citv  to  Eldred,  12  miles ;  Simpson  to  Smethport,  10  miles : 
total,  39  miles.  Stock  is  $500,000  In  Dec,  1884,  default  in  interest 
was  made.    J.  J.  Carter,  Titusville,  Pa.,  President. 

Bradford  Eldred  4  Cuba.— Owns  from  Cuba  to  Ceres,  N.  Y., 
24  miles:  operates.  Wellsvllle  to  Little  Genoese,  21  miles,  and  Eldred  to 
Ceres,  9  miles;  total  operated,  54  miles.  Stock,  $480,000;  par,  $100. 
There  are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due 
June  1,1885.  Foreclosure  suit  begun  in  February,  1885.  Thos.  C.  Piatt, 
Receiver,  82  Broadway,  New  York.    (V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  St,  4c,  to  East  New  York,  6%  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge,  44  m.:  branch  to  Greenwood,  3  1-5  m.  The  capital 
stock  Is  $5,000,000  (par  $100).  If  net  earnings  suffice, a  sinking  tuudof 
one  per  cent  will  purchase  2d  mort.  bonds  If  obtainable  at  90,  and  after 
1889  a  like  sinking  fund  will  purchase  first  mortgage  bonds  at  105— 
no  bonds  drawn. 

The  Union  Elevated  1st  mortgage  bonds,  are  guaranteed,  principal 
and  interest.  The  1st  mort.  is  for  $7,000,000,  the  2d  for  $2,500,000; 
trustee  of  both,  Central  Trust  Co.  Union  Elevated  stock  is  $1,000,- 
000,  par  $100.  Application  in  full  toN.Y.  Stock  Exchange  was  in 
Chronicle,  V.  48,  p.  129.  It  is  expeoted  that  a  consolidation  with  the 
Union  Elevated  will  eventually  tak  i  place. 

From  Oct.  1, 1888,  to  June  30,1889  (9  mos.),  gross  earns,  were  $764,- 
760,  against  $5 13,088;  net,  $234,508,  against  $196,999;  deficit  under 
charges,  $23,251,  against  surplus,  $1,786. 

For  year  ending  Sept.  30,  1887.  gross  earns.,  $620,284;  net,  $229,200; 
net  defflclt  undei  charges,  $22,491.  In  1887-88,  gross  earns.,  $763,361; 
net,  $271,984;  surplus  over  fixed  charges,  $1,703.  Hy.  W.  Putnam, 
Pres't.    (V.  47,  p.  188,  594,  803 ;  V.  48,  p.  100,  129,  222;  V.  49  p.  269.) 

Buffalo  Bradford  4  Pittsburg.— Owns  from  Carrollton,  N.  Y. 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  Nev/ 
York  Lake  Erie  4  Western  for  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New  i  orlt  4  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  4  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  4  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.    Dividends  and  Interest  paid  directly  by  the  lessees. 

Buffalo  Rochester  4  Pittsburg  Hallway.— (Sre  Map.)  Owns 
from  Rochester,  N.  Y.,  to  WaUton,  Pa./232  miles ;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  other  branches,  8  miles;  leases  Linooln 
Park  to  Charlotte,  N.  Y.,  10  miles ;  total,  298  miles. 

This  company  was  formed  in  March.,  1887.  as  successor  of  the  Roch- 
ester 4  Pittsburg  and  the  Pittsburg  &  State  Line  RR.,  which  were  fore- 
closed m  Oct.  1885  and  purchased  by  Mr.  A.  Iselin. 

The  preferred  stock  of  the  consolidated  company  is  $6,000,000  (en- 
titled to  6  per  cent  dividends,  non-oumulatlve),  and  common  stock, 
$6,000,000.  In  year  1886-87  24  per  cent  was  paid  on  preferred  stock. 


In  Nov.,  '87,  anew  mort.  (Trustee  Union  Tr.  Co.  of  N.  Y.)  for$l 0,000,000 

«  ".  10  year  b'ds  was  issued,  $6,000,000  being  reserved  for  prior  b'ds. 

m  Jan.  1  to  July  31, 1889  (7  mos.), gross  earnings  were  $1,117,606, 


>p_.  e. 
Fro: 


against  $1,0.  8,931  in  1887-88;  net,  $298,<!SS,  against  $210,039. 
Fiscal  year  ends  Sept.  30.    Report  for  1837-88  was  In  V.  48,  p.  220 


Receipt*—  1885-6 

Gross  earnings $1,299,362 

Net  earnings $296,706 

Other  Income 93,650 


1886-7 

$1,916,361 

$516,975 

77,759 

$591,7J4 

$353,910 

5,910 

02,595 

$422,415 

sur.$172,319 


1887-8 
$2,001,156 
$447,671 
30,934 


$478,605 

$400,350 

14,818 
74,431 


Total  receipts $390,356 

Deduct— 

Interest  on  bonds $352,106 

Interest  on  floating  debt 928 

Rentals 55,200 

Total  disbursements $408,334  $422,415  —  ~  $189,599 

Balance def.$17,878    sur.$172,319     def.$10,994 

—(V.  47,  p.  161,  594,  624;  V.  48,  p.  190,  220,  222,  855;    V.  49,  p.  21, 
207.) 

Buffalo  4  Southwestern.— Owns  from  Buffalo  to  Jamestown, 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  N.  Y.  L.  E.  A  West,  for  99 
veare — at  35  per  cent  of  gross  earnings,  but  Interest  on  bonds  guaranteed 
Rental  In  year  ending  Sept.  30,  1837,  $115,332;  in  1887-83,  $134,513. 
Stock-common,  $471,833.  and  $471,833  7  percent  preferred;  par  $  100. 
Common  stock  shares  dividends  after  7  on  preferred.  Paid  8  per  cent 
on  preferred  for  year  ending  June  30, 1889  and  1  per  cent  on  common. 

Burlington  Cedar  Rapids  4  Northern.— On  Jan.  1  '89,  oper- 
ated from  Burlington,  Iowa  to  Albert  Lea,  Minn,  (inoluding  11  miles 
leased),  253  miles;  branches— Linn,  la.,  to  Postvllle,  la.,  94  miles;  Mus- 
catine, la  ,  to  Riverside.  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
miles;  Iowa  City  to  What  Ceer  and  to  Montezuma,  73  miles;  Clinton 
Division,  81  miles;  Deoorh  Division,  33  miles;    Iowa  Falls  Divisior, 


130  miles;  Waverly  Division,  6  miles;  Forest  Division,  7  milles ;  total 
owned,  402  miles :  total  operated,  1,046  mile.  This  oompauy  has  a  per- 
petual lease  of  those  lines  (Included  above)  built  by  the  Iowa  City  4 
Western,  the  Cedar  Rap.  Iowa  Falls  4  N.  W.,  the  Cedar  Rap.  4  Clinton, 
and  the  Chic  Dec.  4  Minn.  RR*.  The  Waverly  8hort  Line  is  operate  d 
temporarily  and  the  Forest  Division  for  five  years  ending  June  22, '92. 
This  oompany  was  formed  as  successor  to  the  Burlington  Cedar  Rapids 
4  Minnesota,  foreclosed  June  22, 1876. 

Iowa  City  4  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  after  August  31, 1889,  at  105.  Bonds  of  the  Cedar  Rapids 
Iowa  Falls  4  Northwestern  road  are  endorsed  (endorsement  Is  on  the 
bonds);  the  6  per  oent  bonds  are  redeemable  at  105  after  Oct.  1, 1890. 
of  the  5  per  cents  $325,000  are  reserved  to  retire  the  6  per  cents.  The 
oompany  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Minneap.  4  St.  Louis  7  per  cent  bonds  due  June  1, 1927.  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Minneap.  4  St  L. 
Stock  outstanding  is  $5,500,000,  authorized  issue,  $30,000,000.  The 
consolidated  bonds  are  issued  at  $15,000  per  mile,  being  secured  by  first 
mortgage  bonds  on  the  roads  built,  deposited  with  the  Central  Trust 
Company,  trustee  of  this  mortgage.  They  will  also  retire  all  prior  and 
divisional  bonds. 

Annual  report  in  V.  43,  p.  661,  gave  net  Income,  4c  ,  as  follows: 

INCOME  ACCOUNT. 

1886. 


Receipt*— 

Gross  earnings 

Net  earnings 

Other  receipts 

Total  Income 

Ui*6ttr*eme»f»— 
Interest  on  debt .... 
Const'n  ,  equip.,  4c. 

Tot.  dlsbursem'ts 
Balance.. 
-(V.  46, 


1385. 
$ 
3,093,513 
903,970 

83.798 


987,768 


742,275 
137.775 


2,933,309 

800,905 

63.252 

864,157 

749,898 
56,925 


1887. 
$ 
3,005.962 

780.057 

95.789 

875,846 

767.127 
140.067 


13SS. 

$ 

2,848,076 

771,447 

61.282 

832,729 

771,130 

247,669 


880,050  806,823  907,194    $1,018,799 

sur.107.718     eur.57,334     def.31,318  def.186,070 
p.  610,  649;  V.  47,  p.  472;  V.  48,  p.  661,687.) 

Cairo  Vlncennes  4  Chicago.— Owns  Cairo  to  Tilton,  111.,  253 
miles;  branch,  St.  Franoisville,  111.,  to  Vlncennes.  Ind.,  8.;  trackage,  12 
m.;  total.  278  miles.  This  was  formerly  the  Cairo  Div.  of  the  Wabash  St. 
Louis  4  Pacific  In  July,  1887.  a  decree  was  entered  by  consent  releas- 
ing this  road  from  liability  on  all  Wabash  claims.  Receiver's  certificates 
for  $726,161  have  been  issued.  All  the  above  bonds  were  deposited  with 
Authony  J.  Thomas  and  Cuarle  i  E.  Traoy,  bondholders'  oommlttee,  pre  - 
paratory  to  reorganization.  In  1889  the  property  was  "  taken  over  ■  by 
the  consol.  Clev.  Cin.'  Chic  4  St.  L.  From  Jan.  1  to  May  31,  1889  (5 
mos.).  gross  earnings  were  $273,462,  against  $274,644  in  1887-8;  net,- 
$76,791,  against  $67,813— (V.  43,  p.  250,462;  V.49,p.  21.) 

California  Pacific.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  CaL, 
60  miles ;  Adelaute  to  Calistoga,  35  miles ;  Davis  to  Knight's  Landing, 
19  miles;  total  operated,  114  miles.  Leased  for  29  years,  from  July  1, 
1876,  to  Central  Pacific  but  in  Nov.,  18*6,  new  lease  for  50  years  was 
made  to  Southern  Pacific  Co.  Rental.  $600,000  per  annum,  and  three 
fourths  of  net  earnings  when  In  excess  of  that  amount.  Capital  stock, 
$12,000,000;  par,  $100. 

Camden  4  Atlantic— Owns  from  Camden,  N.  J.,  to  Atlantic 
City,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Phil.  Marl.  4 
Med.  RR.— Haddonfleld  to  Medford,  12  miles:  total  operated,  79  miles. 
Pref .  stook,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com. 
If  more  than  7.  Penn  RR.  owns  $234,100  com.  and  $151,950  pref.  stock. 
Dividends  since  1880  have  been:  On  common,  in  1882,3  per  oent, 
and  none  since;  on  preferred.  In  1831,  34  In  scrip;  in  1882,  4;  In  1884, 
7-  in  1887,  5:  in  1388,  24.  From  Jan.  1  to  July  31, 1889  (7  mos.),  gross 
earnings  on  mainline  and  brauohes  were  $381,372,  against  $359,875  In 
1883;  net  $62,475,  against  $13,929.  „„,„-,. 

On  main  line  and  branches  In  1837  gross  earnings  were  $678,614;  net, 
S13J,564;  surplus  over  fixed  charges,  $56,539;  dividends  (5  per  oent), 
$43  988.  In  1888,  gross,  $696,129;  net,  $131,493:  surplus  over  fixed 
ch.rges,  $34,313;  dividends  (24  per  cent),  $22,001. -(V.  48,  p.  387.) 

Camden  4  Burlington  County.— Owns  from  Camden,  N.  J., 
to  Pemberton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles;  total,  30  miles.  Leased  to  Camdeu  A  Amboy  Railroad 
Co  and  now  operated  by  the  Penn.  Railroad  lessees  of  United  Railroad 
4  Canal  Co.'s  lines.  Lease  rental,  $44,415.  being  6  per  cent  on  stock 
and  bonds.    Stock  $381,925;  par  $25.    Dividends  in  Jan.  and  July. 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vr., 
112  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Has  traffic  contract  with  the  Canadian  Pacific  and  "Soo"  route.  Trustee 
of  mort.  is  Farmers'  L  inn  A  Trust  Co.  $1,000,000  bonds  are  reserv.  d 
forth)  bridge.  Stock,  $2,000,000  common  and  $1,000,000  pref.  In 
year  ending  June  30,  '88,  gross  earnings  were  $433,244;  n;t,  $206,751. 

Canada  Southern.— Line  of  Roaxi— Main  line  from  Cantilever 
Bridge  to  Windsor,  Out.,  226  m.;  branch,  Atnlierstburg  to  Essex  Centre, 
16  miles ;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thoma  s, 
Ont,  to  Courtright,  Out.,  63  miles;  Erie  &  Niagara,  31;  Samla  Chatham  4 
Erie,  7;  Canada  Southern  Bridge  4  Ferry,  4 ;  Toledo  Canada  Southern  4 
Detroit,  56.  and  Michigan  Midland  4  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  which  105  miles  ar«  nominally  owned  by  proprie- 
tary oo  npanies  under  separate  organizations.    Holds  practloally  all  the 
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Canada  Atlantic-lm  mort.  for $3,450,000 

Canada  Southern— Stock 

1st  mort..  Interest  guar,  by  N.  Y.  0.  4  Hud.  Rlv.o 

2d  mortgage c4r 

Canadian  Pacific— Stock  (guar.  3  p.  0.  dlv.  till  '93). 

Canada  Central  RR.  1st  4  2d  mortgages 

Quebec  Prov.  due  on  Q.  M.  0. 4  O.  and  N.  8.  RR. . 

Land  mortgage  bonds,  gold  (redeemable  at  110).. 

1st  mort.  debent.  sterling 

1st  mort  on  Algoma  Branch.  *750.O00 o'.tr 

Land  gr.  bds^ not  d'rn,  int.  gu.  by  Can.Gov't.o'4r 

Hanltolia  S.W.Col.Ry,  $12,000  p.  m..  Int.  guar.,g. 

Atlantic  4  Northwest  —1st  M.,  g.,  guar c.vr 

Mo.  8hore  R'y. — 1st  mortg 

St.  Lawrence  *  Ott.— 1st  mort 

Op.  Pear  &  Yad.  Vol.— 1st  M..ser.  A  $10,000  p.m.  c*Ar. 

1st  M  ,  Ser.  "  B,"  $10,000  p.m.  <>d  on  150m.)c**r 

Consol.  mort.  ($15,000  p.  m.) 

Cape  Girardeau  8.  W.-  Con.  M.  for$l  .000.000,  gold 
Carolina  Cent.— 1st  M.,(  Wilm.  to  Shelby,  240  m  )o* 

2dM.  (for  $1,500,000),  gold,  Income,  non  cum.  .r 

3d  mort.,  gold.  Income,  non-cumulative r 

Carton  ct  Colorado—  1st  mortgage.  Series  "A" 

Second  Dlv.  M.,  8er.  "B.,"  June,  to  Cal.  State  line. 

Third  Div.  1st  M.  Nevada  line  to  Keeler,  Cal 

Catavrissa — Common  stoek 

Pref.  stk.  ($2,200,000  is  oldpref.),7  %  gu.  P.  4  R 

1st  mortgage,  assumed  by  1'hila.  4  Reading 

Mortgage  bonds 

Cayuga  <  Stuq.-  Stock,  9  p.  o.  rental  D.  L.  4  W 

Cedar  Fall*  <t  Minn.— Bonds  on  2d  div..  sink,  f'd.o* 
Cent  Br.  F.  P.— 1st  M.  Atch.  4  P.  P.  RR  ,g.,gold..o 

Funded  tntdmort  )bds.(coup.  held  in  trust)  gold,  c 


Miles 

of 

Road. 


142 
436 
404 
404 
4.960 


2.856 
183 


213 

325 


Date 
Of 

Bonds 


150 
75 


100 

240 

240 

240 

158 

34 

107 

98 

98 

'93 
34 
61 

100 


1889 


1878 
1888 


■«.•-' .3  3 
1881 
1 B88 

H« 
1888 
1884 
1887 


1886 
1886 

1888 

1881 
1881 

1881 
1881 

1883 

1883 


1882 
1870 

1866 

1865 
1879 


Sire,  or 

Par 
Value. 


$100 

1.000 

1,0004c 

100 


BOO  4c 

£  100*0 
£1004c 
JBlOO&r 
1.000 
£10040 


$1,000 
1,000 

1,600 
1,000 

1,000 
1.000 
1,000 
1,000 

"50 

50 

500  4c 
30 

5O04«. 
1.O00 
1.000 


Amount 
Outstanding 


$2,450,000 

15,000,000 

14.000.000 

li.000.000 

65.000.000 

1,823.333 

7,000,000 

3.442.0O0 

34.998,033 

3.650.000 

15.000.000 

2.544,000 

6,472,667 

436.053 

973,333 

1,500,000 

734,000 

(11 

400,000 

2,000,000 

1,200.000 

1.500.000 

2,250,000 

510,000 

1,620,000 

1,159,500 

3,200,000 

230.500 

1,300,000 

589,110 

1,377,000 

1,600,000 

630.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


5  g 

1>4 

S 
5 

l»s 
5  4  6 
5 
5*. 

5  K 
3Hig. 

8* 

4 

6g 

6g. 

"e'g. 

if: 

6* 
6 


3>a 
6 

7 

4>« 
7 
6g. 

7  g. 


[Bond*—  Prinol- 
(pal.When  Due. 
Where  Payable,  and  by    Stock*— \mi\ 
Whom.  Dividend. 


New  York  City. 
Jt  Y.,  Grand  Cen.  Dep. 
'».  Y..  Union  Trust  Co. 

do  do 

N.Y.,59Wall8t..4Lon. 

Montreal. 

do 

Montreal.N.Y.orLondon 

I -oiiilun .  Baring  B.  4  Co, 

do  do 

do  do 

N.Y.,59  Wall  4  London. 

1 .1111. Inn. liai  in-  Brs.4Co 


J.  4  J. 
F.  4  A. 
J.  4  J. 
M.  4  8. 
F.  4  A. 
Various 
A.  4  O. 
A.  4  O. 
J.  4  J 
J.  4  J. 
J.  4  J. 
J.  4  D 
J.    4  J 


J.  4  D 
J.  4  D. 

M.48 
J.  4  J 
J.  4  J 
A.  4  O 
J.  4  J 
J.  4  J. 
J.   4  J 


M.  4  N.  Philadelphia  Co.'s  office 

F.  4  A.  Phlla..  Phlla.4  Read.Co. 

do  do 

New  York.  52  Wall  st. 

Last  paid  July,  1887. 

N.  Y.,195B'y4Uu.Tr.Co 

do  do 


N.Y.,  Farm.  L.4  Tr.  Co. 
do  do 


N.Y.,  Bk.  of  Commerce 
Phila..  Median.  Nat.Bk 


New  York, 
do 
do 


r. 

4  A. 

j. 

4  J. 

.1. 

4  J. 

M 

4  N. 

M 

4  N. 

Jan     5, 
Aug.  15. 
Jan.    1, 
Mar.  1, 
Aug.  17, 
180!)  A 
1002  4 
Oct   1, 
July    1, 
Julr   1, 
July  1,  1938 
June  1,  1934 
Jan.  1.  1937 
April  20.  1904 
June  15. 1910 
June  1,  1916 
June  1,  1916 


1009 
,  1880 
1008 
1913 
.  18=0 
1910 
1K04 
1931 
1915 
1937 


Sept.  1,  1908 
July  1,  1920 
July  1,  1915 
July  1,  1910 

July,  1911 
July  1, 1913 
July  1,  1918 


May  18,  1889 
Feb.  1,  1902 
Feb.  1,  1900 
July  3,  1889 
Jan.  2,  1907 
May  1,  1895 
May  1,    1895 


stock  and  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  4  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  debt  readjusted  by  Act  of  Parliament  in 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898 ;  but  the  principal  is  not  guar. 
an  teed.  In  Nov.,  1882,  a  elose  contract  was  made  with  the  Michigan 
Central  for  21  years  from  Jan.  1. 1833,  providing  for  the  payment  to 
Canada  Southern  of  one-third  the  joint  income  over  all  fixed  charges, 
but  Michigan  Central,  by  reduction  of  its  interest  charges,  now  receives 
more  than  two-thirds. 

Dividends  since  1880  have  been :  in  1881,  2»a  percent;  in  1882,  nil; 
In  1883  and  1884,  2;  in  1885  and  1886,  nil;  in  1887  and  1388,  2V,  in 
1889,  to  date,  2^. 

In  18S8  the  surplus  to  C.  8.  was  $339,161;  for  1887,  surplus,  $510,- 
870.  For  latest  reports  of  earnings  see  Michigan  Central.  (V.  46,  p. 
783.  802;  V.  47.  p.  80.';  V.  48,  p.  588,  763.  854.) 

Canadian  Pacific— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Pacific  coast  in  British  Columbia,  2,906  miles.  There  are 
branches  and  auxiliary  lines  owned  of  926  miles,  and  1,242  miles  of 
leased  lines,  making  the  whole  system  [5,075  miles,  f  See  details  In 
Chronicle,  May  25, 1889.  The  road  was  opened  throughout  the  flrst 
of  July,  1886. 

The  Canadian  Pacific  was  incorporated  February  18,  1881.  under  a 
charter  from  the  Dominion  of  Canada.  The  company  had  an  important 
contract  in  its  charter,  receiving  from  the  Government  $25,000,000  in 
cash  as  a  subsidy,  also  25.000,000  acres  of  land,  all  to  be  fit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
per  cent  dividends  per  annum  for  ten  years  on  $65,000,000  of  stock. 
In  May,  1838,  the  company  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  01  interest  on  $15,000,000  of  land  grant  bonds  These  bonds 
for  *3.093,7C0arealienon  14,934,238  acres  of  land  subject  only  to 
$3,442,000  land  grant  bonds  of  1881. 

Authority  to  issue  consol.  debenture  stoek  on  certain  terms  was  g  ven 
by  the  Canadian  Paliament  in  1889;  >  one  Issued  to  8ept.  15,  '39.  (See 
Chronicle,  V.  49.  p.  116  ) 

The  Manitoba  Southwestern  Colonization  Railway,  extending  fr.un 
Winnipeg  southwesterly,  is  leased  for  $600  per  mile  yearly,  interest  on 
bonds  being  guaranteed. 

To  the  Atlantic  4  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906- 
and  Can.  Pac.  guarantees  ihe  balance  of  money  necessary  for  interest. 

The  lands  in  possession  of  the  company  uuso'd  Deo.  31,  1888,  were 
16,166.960  acres.  The  land  bonds  of  1 931  are  receivable  for  lands  and 
may  be  paid  off  at  110. 

Dividends  since  1882  have  been :  In  1883,  2*3  per  cent;  in  1831,  5; 
In  1885,  4;  from  1886  to  date,  at  the  rate  of  3  per  cent  yearly. 

From  January  1  to  July  31,  1889  (7  months),  gross  earnings  were 
$7,745,022,  agst.  $7,021,745  lu  1888;  net,  $2,581,470,  agst.  $1,514,899. 
,  The  annual  report  for  1888  in  the  Chroniclh,  V.  48,  p.  661  and  689, 
showed  the  following : 

1886.  1887.  1888. 

Miles  operated  Dec.  31....  4,464  4,960.  5,075 

Earning*— 

Passenger $3,170,714         $3,453,818  $3,800,881 

Freight 6,112,380  6,924,130  8,017,314 

Mall,  express  and  mlsc'us.         798,710  1,228,465  1,377,338 


$11,606,413 
8,102,295 


$13,1^5.536 
9,324,761 


$3,870,775 
70-66 


1883. 
$3,870,775 
3,544,351 


Total  earnings $10,081,804 

Operating  expenses 6,378,317 

Net  earnings $3,703,487         $3,504,118 

Perct.of  op.exp.toearn'gs  63-26  69-31 

INCOME   ACCODTIT. 

1886.  1887. 

N«t  earnings $3,703,487         $3,504,118 

Fixed  charges 3.068.042  3.250,264 

Surplus $635,445  $253,854  $326,424 

— (V.  4f),  p.  38,  102,  448,  430,  608,  609.  61 T.  634,  708.  770.  771  (M. 

B.  W.  C);  V.  47,  p.  50,  170,  472;  V.  48,  p.  250,  393,  427,  633,  661,  688, 
689;  V.  49,  p.  116, 173.) 

Cape  Fear  4  Yadkin  Valley.— In  operation  from  Fayetteville,  N 

C,  to  Bennettsvllle,  8.  C  57  miles;  Fayetteville,  N.  C,  to  Mt.  Air}-, 
N.  C,  167  miles;  Factory  branch,  10  m.;  Madison  branch,  10  miles;  total, 
244  miles.    Projected,  Fayetteville  to  Wilmington,  80  miles;  to  be  com 

Sleted  by  1890;  1st  M.  covers  this  division  only,  in  addition  to  the  two 
lvlslonsnow  in  operation.  Series  "  B"  bonds  are  a  1st  mort.  on  road 
from  Greensboro  to  Mt.  Airy  and  a  second  on  tko  other  two  divisions. 
New  consol.  bonds  at  $15,000  per  mile  ha  ?e  been  authorized,  to  take  up 
the  prior  bonds,  build  extension,  4c.  North  State  Improvement  Co. 
was  entitled  to  2d  mort.  income  bonds  on  main  line  anil  branches,  but 
the  new  consols  will  lie  given  Instead.  Stock  is  $1,193,266  (par  *100). 
April  1  to  Aug.  31  (5  mos,)  gross  earnings  were  $145,203  in  1389.  agst. 

?  121. 360  In  1888.  not.  $57.941 ,  agst.  $48,597.  In  year  ending  March 
1,1=88,  gross  earnings  were  $2^1.500:  net,  $142,774;  in  1888-N9  gross, 
$347,635;  net.  $162,397;  surplus  over  interest,  $70,397.  (V.  46.  p.  319; 
V.  48,  p.  547.  763,  799.) 


Cape  l.lrardeau  Southweatern.— (See  Map.)— Owns  from  Cape 
Girardeau.  Mu.,  to  Chilton,  100  in  ,  and  leases  line  to  /alma,  9  in.,  total 
operated,  109  m.,  to  a  Western  connection  with  the  Current  River  RR  . 
The  consol  mort.  was  issued  to  complete  the  road -bonds  being  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  $80,000  remain 
outstanding.  Mercantile  Trust  Co.,  trustee  of  the  mortgage.  In  1888 
gross  earnings,  $126,908;  net  $64,501.  President,  Louis  Houck,  Cape 
Girardeau.  Mo 

Carolina  Central.— Owns  from  Wilmington,  N.  C,  to  Rctherfordton 
N.  O,  267  m„  and  branch,  9  m  :  total,  276  m.  Formerly  Wi'un.  Char 
4  Rutherford,  chartered  in  1855,  and  foreclosed  May  3,  1873.  De- 
faulted, and  receiver  placed  in  possession  April  5. 1876.  Sold  in  fore- 
closure May  31.  1830,  for  $1,200,000.  Controlled  by  Seaboard  4  Roan- 
eke  and  Raleigh  4  Gaston.  Stofk,  $1,200,000.  In  year  ending  March 
31.  1888,  gross  earnings  were  $527,199;  net,  $157,402;  surplus  over  1st 
mort.  interest,  etc.,  $5,967.  In  1889,  tlsoal  year  change  1  to  end  June  30, 
There  are  also  $247,OO0,lst  M.  7  p.  c  Wilmington  R'y  Bridge  Co.  bonds, 
due  Oct.  '89  to  1897,  and  $100,000  2d M.  5s,  due  1893-1900,  both  issues 
being  guaranteed  by  the  Carolina  Central,  the  WU.  Col.  4  Aug.  and  the 
Wil.  4  Weldon  roads. 

Canon  Ac  Colorado.— (3  foot  gauge.)— From  Mound  House  Nev.,  to 
Candelaria,  Nev.,  158  miles;  Junction,  Nev.,  to  Keeler,  CaL,  141  miles  ; 
total  299  miles.  Road  follows  the  vallevs  along  eastern  side  of  Sierra 
Nevada  Mountains.  Stock,  $6,380,040  authorized ;  $2,760,000  issued. 
No  information  furnished.     H.  M.  Yerington.  Pres't,  Carson.  Nev. 

Catawlssa.— Owns  from  Tamanend,  Pa.,  to  Willlamsport,  Pa.,  94 
miles;  branch,  Summit  Station  to  Sliver  Brook,  4  miles ;  total  operated. 
98  miles.  Leased  from  Nov.  1, 1872,  for  999  years  to  Philadelphia  4 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $3,000  a  year  for 
company  expenses.  Funded  debt  was  assumed  by  lessees.  Seven  per 
cent  Is  guaranteed  on  the  preferred  stocks.    (V  43,  p.  431,  799.) 

Cayuga  Sc  Susquelianna.— Owns  from  Susquehanna  River  to  Itha- 
ca, N.  Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Lack.  4  West,  at  a  rental 
of  $54,600  a  year.    Dividends  on  capital,  9  to  9H)  per  cent  per  annum. 

Cedar  Falls  4  Minnesota.— Owns  from  C.  F.  4  M  junction  on 
the  D.  4  S.  C.  RR..  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubuque  4  Sioux  City  for  40  years  from  January  1,  1867, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  cent  of 
any  excess  over  $7,500  per  mile;  minimum  rental  is  $113,370  per  annum. 
The  Dub.  4  8.  C.  was  acquired  by  111.  Central  through  ownership  of  Its 
stock  in  1837,  and  a  suit  is  pending  to  annul  the  lease  of  this  road. 
Interest  was  defaulted  January,  1838.  Capital  stock,  $1,586,500. 
J.  Kennedy  Tod,  President.  New  York.  (V.  45,  p.  819, 855;  V.  46,  p. 
.74, 102,  199,  288;  V.  48,  p.  489.) 

Central  Branch  Union  Faclflc— (See  Map  Mo.  Pac.)— Owns  from 
Atchison,  Kan.,  to  Waterville,  Kau.,  100  miles;  leases  Atchison  Col  4 
Pac.  254  miles  ;  Atch.  J.  Co.  4  W.,  34  miles;  total  operated,  383  miles. 
The  Un.  Pao.  Cent.  Branoh  was  formerly  the  Atohison  4  Pike's  Peak  RR., 
and  was  one  of  the  roads  embraced  in  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stock  is  $1,000,000,  of  which  the  Union 
Pacific  owns  $853,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  cart  of  the  Missouri  Pacific 
system  under  a  25  years  lease,  made  Sepf.,  1885,  by  wldoh  the  net  earn- 
ings are  paid  to  Union  Paciilc  as  rental.  From  Jan.  1  to  July  31  (7 
mouths),  gross  earnings  were  #38  .',273  in  188  ',  against  $436,660  in 
1888;  net,  $51,996,  against  def.  of  $404.  In  1888,  gross  earnings, 
$908,324;  net,  $81,200;  deficit  under  interest,  4c.  *342,013.  In 
gioss  earnings,  $1,439,46');  net  Income.  $383,579.  Dividends  prior  to 
current  year  have  been:  In  1885,  5  per  cent;  in  1886,  10;  in  1887,  10-, 
111  1888,  nil.     (V.  46,  p.  321.) 

Central  KR.  &  Banking  Co.  of  Georgla.-(See  Map.)— Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  m.;  branch,  Gordon  to  Mll- 
ledgeville.  17  111.;  leases  in  perpetuity — Augusta  4  Savannah  RR.,  53  ra.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  Mobile  *  Girard  RR.,  85  miles;  controls  by  own- 
ership of  stock— 3avanuah  4  Western  RR..  335  miles;  Montgomery 
4  Eufaula  RR.,  80  miles;  total  operated  and  practicalli  owned 
Aug.  31,  1888,  1.219  miles.  Auxiliar..  system  (the  earnings  of 
which  are  reported  separately)  Includes,  besides  other  lines,  West- 
ern RR.  of  Alabama,  138  miles;  Georgia  RR.,  307  miles;  Port 
Roval  4  Augusta,  112  miles;  Atlanta  &  west  Point,  .7  miles;  Port 
Royal  4  West.  Car.  229  miles,  and  Sav.  G.  4  N.  Al..  60  miles,  and  em- 
braces in  all,  984  miles.    Giand  total  of  Cent.  RR.  mileage,  2.203  miles. 

Also  owns  e:  tire  stock  of  Ocan  S3.  Co.  In  the  ami  iary  lines  the  Cen- 
tral RR.  owns  rart  interests  either  half  or  greater,  represented  Aug.  31, 
1888  by  $3, 161,641  stocks  an  I  $(.119,70'.)  bonds  or  mortgage  notes. 
In  18-u  the  Georgia  KK-  was  leased  for  99  fears  in  tin- interest  of  this 
company  and  the  Louisville  4  Nashville,  wiiich  operate  it  on  joint  ac- 
count. This  company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  RR.  of  Alabama,  138  miles.  For  abstract  of  deed  and  securi- 
ties deposited  for  the  collateral  trust  bond*  (Central  Trust  Co.  of  New 
York.  Trustee),  see  V.45,  p  242. 

The  Central  RR.  4  Banking  Co.  was  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Georgia  0«»ipa»y,  and  in  Oct.,  1888,  the 
stock  of  this  last-named  corporation  was  Sold  to  the  Richmond  .V  West 
Point  Terminal,  giving  that  company  cohtrol  of  th->  Central  Georgia 
system.    (See  V.  47.  p.  499)1 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  oi  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Cett.  Br.  r.  P.— (Con.)— 2dmort.  (Gov.  subsidy)... 
Central  R.  R.  <t  Bank,  Ga.— Stock 

General  mort.  "tripartite"  bonds, o* 

Collateral  trust  bonds,  gold,  redeemable  at  110. c* 

Certs,  of  debt,  payable  at  option  after  July,  '91 . . 

OceanSS.Co.,  IstM.,  guar..s.f.  $100,000  yearly. 
Central  Massachusetts— M.  b'ds.int.  guar.by  B.AL.o* 
Cent.Xeve  Eng.  <*  West.— IstM.  for  *2,5OO,0CO...c* 
Central  of  New  Jersev— Stock  ^30,000.000  author.) 

Gen.  mort.  for  $50,000,000  gold  (reg.  Q.— J.)..cAr 

1st  mortgage  bonds 

Bonds  (convertible  Nov.,  1875  to  1877) 

Consolidated  mortgage 

Am.  Dock  A  Imo.Co.  M.  bds..  guar.,redeem.  at  110. 

Leb.  Coal  A  Nav.,  mort.,  gold,  assumed 

N.  Y.  A  L'g  Eranen  1st  m.  red.  in.  '99  at  1 10,  g . .  c* 

N.  J.  South  rn  lsi  mort o* 

Long  Branch  A  Sea  Shore.  1st  mort.,  guar o* 

Debenture  bds.,  conv.lnto  stock  till  1907 

Car  trusts 

Central  Ohio— 8tock  '$411 ,550  of  this  is  pref.).. 

1st  mort.  bonds,  sinking  fund 

Consol.  1st  mortg.  (for  $2,850,000),  gold c 

Central  Pacific— Stock 

1st  m.,  gold,  (2  sink,  f,  $50,000  each),  not  drawn. 

1st  m.S.Joaq'nVal.Br.,  g.  (s.f .  $50,000)  not  drawn. 

U.  8.  Loan,  (2d  lien  on  certain  terms)  gold 

W'nPac.,l8t,s.f.,g.notdr'n($l  11.000,  JAD,due'95i 

West.  Pac,  Government  lien,  gold 

Cal.  A  O.,  1st  M.,ser.  A,  g.  (ext'ed)  \  s.  f.  not  dr'n 
Do  do     ser.  B,  g.  5     $100,000. 

Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 

M.l.er.,lst  on  17m.  2d  onl,244ni.,g.s.f.,notdr..  o 
Central  of  T7.— Consolidated  KR.of  Vermont.lst  w. 


|Miles  !  Date 

of  !  of 

Road.  Bonds 

100 

•66-7-8 

1,219 

620 

1872 

1887 

1881 

1882 

99 

1886 

55 

18*9 

651 

1887 

74 

1869 

1872 

97 

1874 

1881 

1867 

38 

18H2 

78 

1879 

11 

1869 



1883 

137 

.... 

137 

137 

1886 

1,360 

737 

1865-8 

146 

1870 

737 

147 

1869 

123 

1869 

296 

1868 

296 

1872 

1870 

1,260 

1889 

185 

1883 

Size,  or 

par 
Value. 

$1,000 

100 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
500&C. 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 

600 
1.000 
1,000 

"50 

1,000 
1,000 
100 
1,000 
1,000 

1,000 

l'.obo 

1,000 
1,000 

1,000 

100  Ac. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS.  I  Bo»"**-Pnnoi- 

1  pal,  When  Due. 


Rate  per    When 
Cent.     Payable 


$1,600,000 
7,500,000 
4,999,000 
4,880,000 
4.600.000 
1)87.000 
2,000,000 
(?) 

18,563,200 

30,460,000 

5,000,000 

1,167,000 

3,836,000 

5,000,000 

2,310.000 

1,500,000 

1.590,600 

197.000 

680,000 

503,000 

2,860,048 

2,500,000 

1,000,000 

68,000,000 

25,833,000 
6,080,000 

25,883,000 
2,735,000 
1,970,000 
6,000,000 
5,865,000 
4,261.000 

11,000  000 
7,000.000 


6 

A 
7 

!*• 

6 
5 
6 
1^ 

7 

7 

5 

6g. 
5g 

6 

7 

6 
647 

3 

6 
44  £• 

1 

6  g. 

Is' 
6  g. 

5  g- 

§*• 
6g. 

I* 


Where  payable,  andby;S<o'cfc«— Last 
Whom.  i     Dividend. 


J.  A  D. 
J.  A  J. 
M.  AN. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  AS. 
Q.-Feb 
J.  A  J. 
F.  A  A. 
M.  A  N. 
Q.-J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
M.  A  N. 

J.  A  J. 
M.  A  S. 
M.  A  S. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
I.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 


U.S.  Treas.,  at  maturity. 
N.Y.,Kessler  ACo.ASav. 
N.Y.Kessler&Co.54Wall 
do  do 

Savannah,  Ga. 
N.Y.KessWACo.54Wall 

Boston  Co  's  Office. 

Phila.  Fid.  Ins.  &  Tr.Co. 

N.  Y.,  119  Liberty  st. 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Leh.C.ANav.Co. 

N.  Y..  119  Liberty  St. 

do  do 

do  do 

do  do 

Phila..  Guar.  TiustCo. 

Bait.,  at  B.  A  O.  office. 

do  do 

N.Y.  A  Bait.  ,B  AO.offloe. 

N.Y.,  S.Pac.Co.,  23  Br'd. 

do  do 

do  do 

U.  8.  Treasury. 

N.Y.,S.Pac.Co.,23Br'd 

U.  S.  Treasury. 

N.Y.,SPac.Co.,23Br'd. 

New  York  &  London. 

do  do 

N.  Y.  A  San  Francisco. 

Bost..Am.  LoanATr.Co. 


1896,  '97,  '98 
June  29,  1889 
Jan.  1,  1893 
]  May  1,  1937 
i  After  July,  '91 
Jan.    1,   1893 

Oct.  1.  1906 
Sept.  1,  193!> 

Aug.  1,  1889 
July  1,  1987 

Feb.  1,  1890 
Nov.  1,  1902 
July  1,  1899 
July  1.  1921 
Deo.  15, 1897 

Dec, 1931 
July  15,  1899 
Deo.  1,  1899 
May   1,  1908 
1891  A  1892 
July  31,  1889 

Sept.,  1890 
Sept.  1,  1930 
Aug.  1,  1889 
1895,  '6,  '7A'8 
Oct.    1,  1900 

1895  to  '98 
July  1,  1899 
1895  A  189rf 
Jan.  1,  1918 
Jan.  1,  1892 
Oot.  1,  189o 
April  1,  193£> 
June  30.  191 3 


Dividends  since  1881  have  been:  In  1882,  3  per  cent:  in  1883.  74; 
In  1884,  54;  In  1885,  4;  in  1886,  6;  In  1887,  8;  In  1888,  8;  in  1889,  4 
(semi-annually). 

From  July  1,1889,  to  July  31, 1889,  (1  month),  gross  earnings  were 
$581,801,  against  $499,003  In  1888;  net,  $36,486.  against 
$144,277;  ret,  including  investments. $95,827, against  $144,277. 

Fiscal  year  ends  June  30  (changed  from  August  31  iu  1888.)  Prt  si- 
dent's  report  for  1887-8  was  in  V.  47,  p.  285 ;  see  also  article,  p.  274. 

1885-6.  1886-7.  '1887-8. 

Gross  earnings $4,032,652     $4,421,*80     $4,874,960 

Expenses 2.505,874        2,441,811       2,801,257 

Net  earnings  railroads $1,576,778 

Net  earnings  steamship  cos 469,451 

Net  bank  and  investments 36,220 


$1,979,885     $2,073,703 

274,194  526.201 

35,581  119,016 


Total  net  income  of  company  $2,082,450      $2,289,641     $2,718,929 
Less  interest  and  rentals 1,361,087  


Excess  of  income  over  fixed  charges $928,554 

•  Includes  12  months.  July  1,  1887,  to  July  1, 1888. 
- (V.  46.  p. 37:  V.  47, p.  50, 286,  274, 284, 285, 410, 499,  664;  V.  48,  p.99, 
127,486,547,729.) 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central  sold  in  foreclosure 
September  1.  1883.  The  stock  is  $7,245,988,  of  which  $3,852,088  Is 
preferred.  Leased  to  Boston  A  Lowell  for  99  years  from  Oot.  1, 1886, 
at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1,000,000,  but  with  a 
guarantee  of  sufficient  rental  to  pay  Interest.     (V.  45,  p.  642.) 

Central  New  England  tc  Western.— (See  Map.)— Owns  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsie  to  Silver- 
nails,  55  miles.  Leases  Hartford  A  Conn.  Western,  Hart'ord  to  Rhine- 
cliff,  108  miles,  and  operates  the  Poughkeepsie  Bridge  line,  3*9  m  ; 
total,  166i2  miles.  Projection  to  Springfield,  Mass.,  in  progress.  This 
company  was  organized  In  July,  18^9,  by  a  consolidation  of  the  Hud- 
son Connecting  RR.  and  the  Poughkeepsie  A  Connecticut  RR.  'i  he 
lease  of  the  Hart.  A  Conn.  West,  is  for  2  per  cent  per  annum  on  the 
stock  ($2,627,300)  and  interest  on  the  bonds.  The  mortgage  covers 
the  road  from  Campbell  Hall  to  Silvernails,  excepting  line  of  Pough- 
keepsie Bridge  Co ;  also  covers  real  estate  equipment,  Ac;  also  the 
rights  in  the  lease  of  the  H.  AC.  W.  R8.  and  13,900  shares  of  tbatCo.'s 
stock.  Fidelity  Ins  Trust  A  Safe  Dep.  Co.  of  Phila.,  Trus'ee.  John  S. 
Wilson,  Pres.,  115  Broadway.    (V.  48,  p.  580,  688;  V.  49,  p.  82,  173.) 

Central  of  New  Jersey.— {Sec  Map)— Owns  362  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles  ;  total,  628  miles.  In  addi- 
tion owns  the  Delaware  A  Maryland  system.  48  miles,  and  ferries  and 
steamer  lines,  33  miles;  in  all  70 J  miles.  The  principal  leased  line  is 
the  Lehigh  A  Susquehanna  and  branches,  184  miles.  ("See  Lehigh  Coal 
A  Navigation.)  The  minimum  rental  of  Lehigh  A  Susquehanna  is 
$1,885,800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  the  Central  of  New  ..ersey,  and  their  bonds  are  included 
in  Its  debt.  A  majority  of  the  Lehigh  A  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  $11,500,000  Lehigh 
A  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
Central  of  New  Jersey  and  receive  Interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  A  Improvement 
Company,  $3,000,000.  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and   the  right  exists  to  purchase  the  bonds  by  lot  at  110. 

Receivers  were  In  possession  from  Jan.  1, 1887,  till  Jan.,  1888.  when 
the  road  went  back  to  its  owners.  Dividends  were  resumed  Aug.,  1889. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $14,142,500  is  reserved  for  other  Issues.  Trustee  of  consolidated 
and  genera!  mortgages  is  Central  Trust  Co.  of  New  York.  The  general 
terms  of  reorganization,  Ac,  were  given  In  the  Chronicle,  V.  44,  p.  714, 
716. 

Dividends  since  1882  have  been:  In  1883, 14  per  oent;  in  1884,  44; 
in  1889, 14. 

From  January  1  to  July  31,  1889  (7  months),  gross  earnings  were 
$7,352,998,  against  $7,012,298  In  1888;  net  $3,194,162,  against 
$3,053,488. 

The  report  for  1888,  in  V.  48,  p.  426,  showed  the  following: 

EABMNI1S   AND    EXI-RNSES. 

Earning*-  1888.  1887. 

Pasfenger $2,269,615  $2,207,574 

Merchandise  freight 3,128,674  3,395,774 

Anthracite  coal 7,500,652  5,532,728 

Express 165,139  80,797 

United  States  mail 24,498  23,533 

Miscellaneous 88,891  81,266 


Total  $13,177,472 

Operating  expenses  and  taxes 7,204,067 


$11,424,674 
6,J2i,772 


Net  earnings. . 

Per  cent  of  expenses  to  earnings  . 


.    $5,973,4C4 
54-66 


INCOME  ACCOUNT. 

Receipts-  1888.  1887. 

Net  earnings  $5,973,404  $4,998,902 

Inoome  from  investments 1,507,159  

Total  net  income $7,480,564  $4,998,902 

Disbursements — 

Int.  on  debt,  oar  trusts,  Ac $2,860,313 

Proport'n  of  earn'gs  due  under 

leasesof  theL.A8us.RR.,Ac    1,862,126—  4.7S  2.440  4.577,862 

Surplus  for  the  year $2,758,123  $421,040 

— (V.  47,  p.  108;  V.  48,  p.  487,  827;  V.  49,  p.  144.) 

Central  OUio.— Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  the  Baltimore  A  Ohio  till  1926,  with  option  of  renewal 
by  tbe  lessee ;  rental,  35  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $166,000.  Sinking  fund  for  6  per  oents  held 
Nov.  30, 1888,  $791,000  company's  bonds  given  above  as  outstanding, 
and  other  securities  valued  at  $163,682.  The  consolidated  mortgage 
(Mercantile  Trust  A  Deposit  Company  of  Baltimore,  trustee.)  is  for 
$2,850,000.  In  1887-88  gross  earnings,  $1,199,282;  net,  $284,186;  loss 
to  lessee,  $163,971.  The  road  between  Newark  and  Columbus  (33 
miles)  is  owned  jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Rail- 
road Co.  Sunk  dividends  on  common  stock  since  1880  have  been :  In 
1881,  64;  in  1882  and  since.  6  per  cent  yearly.    (V.  48,  p.  70.) 

Central  Pacific.— (See  Map  of  Southern  Pacific.)— Lithe  of  Road— 
—Main  line— San  Francisco,  Cal.,  to  Ogden,  Utah,  (Including  11  miles 
leased),  883  miles ;  Lathrop  to  Goshen,  146  miles ;  Rosevllle  Junction  to 
Oregon  State  Line,  296  miles ;  other  lines  35  miles ;  total  operated  and 
acoounted  for  Jan.  1, 1889,  1,360  miles. 

The  Charter,  leases,  Ac— The  C.  P.  was  a  consolidation  (Aug.  22. 
1870)  of  the  Central  Pacific  (organized  Oct.  8, 1864),  and  other  railroads. 
This  company  received  the  Government  subsidy,  but  intei  e  't  is  not  pay- 
able to  the  Government  till  the  bondi  nature.  The  "Thurmau"  act  of 
May  8, 1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  oompany  should  pay  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  December  31,  1888,  accrued  interest  due  the  Government 
amounted  to  $32,641,838,  and  par  value  of  securities  in  United  States 
Government  sinking  fund  was  $2,819,906. 

In  March,  1885,  the  Central  Pacitio  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Pacirto  receives  all  its  net  surplus  income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  is  provided  for  by  the  lease. 

Stock  and  Bonds— Dividends  have  been :  In  1877,  8  per  oeut;  1880; 
6  per  cent ;  1881,  6 ;  1882,  6  ;  1883,  6  ;  in  1884,  3;  in  1888,  2  per  cent, 
In  1889,  2.  Prices  of  stock  since  1879  have  been:  In  1880; 
63®974;  in  1881,  804*102?8:  iu  1882,  82383971s;  in  1883,  61*«8 
in  1884,  30®67%;  in  1885,  264»49;  in  1886,  33®51;ln  1887,23  4*43%; 
in  1888,  264*374;  and  in  1889  to  Sept.  20,  inclusive,  35*36%.  Issues 
of  bonds  have  sinking  funds  (see  Chronicle  V.  48,  p.  311),  and  these 
sinking  funds  are  invested  mainly  in  the  bonds  of  other  tributary  lines 
and  accumulate;  the  bonds  are  not  called  in.  The  sinking  funds 
amounted  Jan.  1,  1889.  to  $6,533,657.  The  land  grant  bonds  are  pur- 
chased with  pioceeds  of  land  sales.  In  October,  1889,  the  Co  iss)ied 
$16,000,000  five  per  cent  bonds,  secure!  by  all  its  railroads  and  land 
grant,  to  take  up  $8,822,000  sixes  of  1936,  the  remainder  of  the  land 
bonds  of  1890,  andifo  other  purposes.  Metropolitan  Trust  Co.  of  N.  Y„ 
trustee      (V.  49,  p.  340.) 

The  Land  Grant.— The  total  land  granted  the  Central  Paoiflo  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
abont  2,470,000  acres  had  been  sold  toDeo,  31, 1887.  In  1887  231,562 
acres  were  sold  for  $405,324  and  total  cash  receipts  of  Land  Depart- 
ment were  $195,946.    Land  contracts  on  hand  Jan.  1, 1883,  $1, 117,408. 

Operations,  Finances,  Ac— First  dividend  under  the  lease  was  paid 
Feb.  1,  1888. 

From  Jan.  1  to  July  31  in  1889  (7  mos),  gross  earns,  were  $3,601,927, 
against $8,615,567  in  1888;  net,  $2,864,708,  against $3,4 15,566  in  1888 

The  annual  report  for  1888  (Chronicle  V.  48,  p.  762)  showed  gross 
earnings  $15,838,333;  net  profit  due  Central  Pacific  Railroad  $962.- 
831;  balance  due  from  8o.  Pacific  (to  make  guaranteed  rental)  $397,170. 
-(V.  47,  p.  21,140,  352,  410,  531,  624;  V.  48.  p.  209,  311,  688, 
763;  V.  49,  p.  341.) 

Central  of  Vermont. —This  company  was  organized  in  April, 
1873,  under  a  charter  from  Vermont.  It  has  no  road  of  its  own,  but 
operates  a  large  mileage  under  lease.  The  CouVolidated  RR.  of  Ver- 
mont was  organized  July  1,  1884,  einbraciug  the  former  Vermont  Cen- 
tral and  Vermont  A  Canada  properties,  and  was  then  leased  to  the  Cen- 
tral Vermont.  The  stock  of  the  Consolidated  Vermont  is  $750,000  pre- 
ferred 6  per  cent  and  $300,000  common.  The  stook  of  the 
Central  Vermont  is  $1,000,000,  anil  it  operates  under  lease 
the  following  roads :  Consol.  RR  of  Vt.— Wiudsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swanton  June  to 
Province  Line,  11;  RutUnd  RR.— Bellows  Falls  to  Burlington,  120 ; 
Addison  RR.— Leicester  June,  to  Tioonderoga,  15 ;  Montreal  A  Vt. 
Junction— Provlnco  Line  to  St.  Johns,  23  ;  S.  8.  A  Charably  RR.— S.  8.  A 
C.  June,  to  Waterloo,  43  ;  Ogd.  A  Lake  Champlaln  RR.— Rouse's  Point 
to  Ottileiinburir,  118;  New  London  A  Northern  RR. — Brattleboro  to 
New  London,  121 ;  Bratlleboro  A  Whitehall  RR.— Brattleboro  to  London- 
derry^; M'tpelier  A  White  Riv.  RR.— M'tpeller  to  W'mstown,  13 ;  Bur- 
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Subscribers  will  confer  a  great  favor  bv  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notea 
on  first  page  of  tables. 


Char.  Ciim.rf  Cnic-lst  M.,g.,  ($25,000  p.  m.)..o' 

Charleston  *  Satannah-Qeo.  M,  $1,500,000,  g...C 

let  A  2d  pref  Incomes,  $  1 ,000,000  eaon,  non-eun> 

Charlotte  Columbia  4  Augusta—  Stock 

1st  mortgage  consol 

2d  mortgage 

Columbia  A  Augusta  lot  mortgage 

Oonsol.  mortg.,  gold  (for  $3,000.000) 

Ckatt.Rome*  Col.— 1st  ,g.($2,240,000)$16,000p.ni.c* 

Okartiert—  1st  mortgage .....c 

Chesapeake  <t  Nash-lel  m.,  g..$25,000  p  m.  s.f...O* 
Oktsapeakeit  Ohio-  Purrb.  money  funding  bonds.o* 

1st  mortgage,  gold,  serieit"A" 0 

1st  mort.,  gold,  of  1911,  Peninsula  Extension,  c 
1st  mort., gold,  of  1922  on  ext.  (for  $3,000,000). o' 

Consol.  n-ort.  for  $30,000,000,  gold .0*  A  r 

Equipment  trust  bonds o* 

Elevator  Co.  1st  M.,  prln.  A  int. guar,  by  C.  A  O.o* 

Income.  2d  mort.,  tor  $f  00,000,  non-cum c 

Vhes.Ohio  a  Southwest.— 1st  M.,  g.  ($19,000  p.  m  ).c* 

2d  mortgage  ($11,000  per  mile) o* 

Pad  lie.  A  Kliz.,lstM..s.f.,dr'nst  1(0  ($300,000  8s) 

Equipment  trust  bondB  for  $2,000,000 o* 

Ohtshire— Stock,  preferred  ($53,300  is  com.) 

Bonds,  not  mort.,  $550,000  due  July  1, 1898. ..c* 

Ohwago  dt  Alton— Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly  not  cumulative)  .... 

Oen.  mortgage,  sterling,  for  £900,000 

1st  mortgage 

Jollet A  Chic,  7  p.c.  stock,  nerpet.  guar,  by  C.A  A. 

Bt.  Louis  Jacksonville  A  Chic,  1st  M..  assumed. 

do  do         1st  M.  end.  by  Culc.A  Alton 

do  do        2d  M.  endorsed  by  C.  A  A.. 


Miles 

Date 

of 

of 

Road. 

Bonds 

1887 

121 

lf>M 

121 

i-.»t; 

373 

191 

1869 

191 

1872 

1865 

1883 

140 

1887 

23 

1871 

35 

1887 

428 

1878 

503 

1878 

75 

1881 

8 

1882 

655 

1889 

Var. 

1888 

1888 

352 

1881 

352 

1881 

186 

1877 

1882 

64 

'76-'78 

849 

849 

322 

1873 

220 

1862 

38 

150 

1864 

37 

1864 

37 

1868 

8p»ri     Amount 
Value.   Outstanding 


$1,000 

1,000 

1,000 

100 

500  AC. 
1,000 

1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
500  Ac. 
1,000 
1,000 
1,000 
l.COO 
1,000 
1,000 
1,000 
1,000 

100 
500  Ac 

100 

100 
1,000 
1,000 

100 
1.000 
1,000 
1,000 


$4,<;i2,5C0 

1,236.000 

2,000.000 

2,578,000 

2,000,000 

500.000 

1  81).  500 

306,000 

2,090,000 

500,000 

875,000 

2,287,000 

2,000,000 

2.000,000 

142.000 

19.693,000 

855.000 

f  00,000 

315,000 

6,176,000 

3.601,000 

481.000 

679,000 

2,153,300 

SOo.OOO 

14.114.600 

3,479,500 

4.379,850 

2,383,000 

1,500,000 

2,365,000 

564.000 

188,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


7  g. 

7 

1 

7 

7 

7 

6g. 

6  g- 

7 

5g- 
f  *• 

6  g. 
6g. 

!:*• 
?g- 

4s- 
$*■ 

6  A8 
6 
3 
6 
2 
2 

|» 

1\ 

7 
7 
7 


Bonds— Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


Q.— J.      Best.  Safe  D.  A  T.  Co. 
I.  A  .'.  ».Y.,12W.23dACha'st'n 

No  coupons  paid. 

....      N.Y.,Rtcb.ADan  ,2Wall 
J.  A  J.  do  do 

A.  A  O.  do  do 

J.  A  J.  do  do 

J.  A  J.I  do  do 

H.  A  8.  -V.Y.,  Simon  Borg  A  Co. 
A.  A  O.  Philadelphia,  Penn  R.R. 
F.  A  A.  N.Y.Otticc,Mills  B'ldlng 
J.  A  J.  N.Y.,Drexel,Morg.  ACo 


A.  A  O. 
A.  A  O.l 
J.   A  D.1 

M.  A  n.; 

Various 
A.  A  O. 
Oct.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J 

£3 

■     A  J 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


No  coupons  paid, 
N.  Y.,  23  Broad  Street. 
do  do 

do  do 

do  do 

Keene,  N.  H.,  Office. 
Boston,  Office. 
C  N. Y.,John  Paton A  Co. 
J  and  Chic.  Treas.Office 
Lond'n,J.8.Morgan&Co. 
J.   A  J.  N.  Y.,  John  Paton  A  Co. 
Q.-J.       N.  Y.  U.  8.  Trust  Co. 
A.  A  O.N.  Y.,  John  Paton  ACo 
A.  A  O.l  do  do 

J.   A  J.  do  do 


July  1,  1947 
Jan.  1.  1936 
Irredeemable. 
June  1,  1889 
Jan.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1800 
July  1,   1933 

Sept,  1937 
Oct.  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
Jatte  1,  1922 
May  1,   1939 

Various. 
Oct.   L,    1938 
Oct.   1,    1988 

Aug.  l,  1911 
Aug.  1,  1911 

Feb.  1,  1897 

Yearly  to  1892 

Ju:y  10,  1889 

July  1,'96A'98 

Kept.  2.  1889 

Sept.  2,  1889 
July  1,    1903 

Jan.  1.   1893 

Oct.,  1889 
April   1.1894 
April  1,  1894 

July  1,  1898 


llngton  A  Lamoille  RR.,  Burl,  to  Cambridge  June,  34  miles;  Mtssissquoi 
Valley  RR.,  St.  Albans  to  Richford.Vr..  28  miles ;  total, 731m.  In  Sept.. 
1888,  leased  the  Mlssisquol  Vs  lley  R.  R.,  at  4  per  cent  on  $500,000  stock. 

In  year  ending  June  30,  1887,  gross  earnings,  $4,481,607;  net 
earnings,  $1,318,675;  balance  over  rentals,  taxes.  Interest,  etc, 
$86,835.  In  1887-8  gross,  $4,773,373;  net,  $1,356,751;  balance  over 
rentals,  taxes,  interest,  $54,732.  July  1  to  Dec  31. 1888.  gross  earn- 
ings, $2,637,684;  net,  $783,118;  surplus  over  Interest,  $111,015.  (V.  45, 
p.  512;  V.  47,  p.  459.1 

Centra  I  la  A  Chester.  -(  S'e  Map.)  -  Chartered  to  1  uild  from  Ches- 
ter, 111.,  to  Altamont,  111.,  with  a  branch  to  a  poll  t  opposite  St.  (ienevi- 
eve.  lotal  distance  140  miles,  including  siding.  Ron  a  completed  and 
in  operation  between  8parta  and  Coulterville  and  over  30  miles  of  roa'l 
bed  between  Coulterville  and  Centralla  giaded.  Bonds  authorized 
$12,000  per  mile,  covering  roail  bed  and  equipment;  stock  Issued  and 
subscribed  fur  like  amount.  The  road  Is  standard  gauge  and  being  laid 
with  56  lb.  steel  rails. 

Charleston  Cincinnati  A  Chicago.  (Set  Yap.)— This  road  is 
being  bnilt  by  the  Mass.  A  Smth.  Car.  Construction  Co.  from  Charleston 
S.  C,  through  the  States  of  South  Carolina,  North  Carolina,  Tennessee. 
Virginia  and  Kentucky,  to  Ashland,  on  the  Ohio  River;  147  nitles  be- 
tween Camden,  8.  C,  and  Rutberftrdton,  N.  C,  is  now  (March  1,  188P) 
ia  operation,  forming  a  through  line,  in  connection  with  the  South 
Carolina  RR.,  290  mites  long,  between  Charleston.  B.C.,  and  Rather- 
fordton.N.  C.  On  Aug.  2,  1887,  the  company  voted  to  take  up  and 
cancel  the  bonds  issued  under  a  mortgage  dated  Oct.  1 ,  1886,  and  to 
Issue  the  above  bonds,  covering  the  whole  line  of  road  from  Charleston 
to  the  Ohio  River.  The  counties,  towns  and  townships  through  which 
the  road  runs  have  already  voted  aid  to  the  amount  of  about  $1,500,- 
000,  payable  in  their  6  and  7  per  cent  bonds,  In  exchange  for  an  equal 
amount  of  stock.  These  subscriptions  are  payable  as  the  road  is  com- 
pleted. Par  of  stock,  $100.  General  offices  ot  the  company,  45  Broad 
way,  New  York.  (V.  45,  r.  613;  V.  46,  p.  418,  829;  V.  46,  p.  221.  526; 
V.  49.  p.  269.1 

Charleston  A  Savannah.— Owns  troin  Savannah,  Oa.,  to  Charles- 
ton Junction,  8.  C,  104  miles  (except  7  miles  trackage),  and  br.  nch  to 
Youngs,  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  121  miles.  This  was 
first  the  Chart.  A  Sav.  RR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  in  foreclosure  June 
7, 1880,  and  present  company  organized.  8tock,  $500,000.  Earnings, 
gross  in  1888,  $554,191;  net  over  expenses  and  taxes.  $93,073;  sur- 
plus over  charges,  $9,453,  agar-  $2,901  in  '87.    H.  B.  Plant,  Prea't,  N.Y. 

Charlotte  Columbia  A  Augusta.— Owns  from  Charlotte,  N.C.to 
Augusta,  Oa.,  191  miles ;  leases  Atl.  Tenn.  fc  O.  RR.,  Charlotte  to  States- 
vllle,  44  m.;  Cheraw  A  Chester,  29  m„  and  Chester  A  Lenoir,  109  m.; 
total  operated  373  mill  s.  Controlled  by  Rich.  4  Danv.  since  1878,  and  in 
May,  1886,  leased  to  that  company  ;  $188,580  Interest  on  bonds  being 
guaranteed.  There  was  due  other  companies  Sept.  30, 1888,  $57,139. 
Dividends  tnJ1888,4  peroent;  in  1889  to  date,  2.  lu  year  ending  Sept.  30, 
1887,  gross  earnings  were  $826,116;  net  over  expenses  and  taxes, 
$304,246;  surplus  over  Interest  and  rentals,  $43,s54.  Gross,  1887-88, 
$914,815;  net,  $359,702;  surplus  over  all  interest  and  rentals,  $104,- 
584.    (V.  46,  p.  699.) 

Chartlers. — Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  m. 
Sold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.  Gross  earnings  in  1888,  $192,236;  net  earnings, 
$57,727;  surplus  over  int.,  etc.,  $26,834;  dividend,  $32,267;  def., 
$5,433.  In  1887  gross  $195,863;  net,  $75,848;  surplus  over  fixed 
charges  and  dividends  (5  per  cent).  $8,07H.  Capital  stock,  $645,300 
(par  $50),  of  which  Penn.  RR.  owns  $326,350.  Dividends  sin  e  1880 
were  as  follows:  1881  to  1886,  incl.,  nil;  18o7,  5  ler  cent;  1888,  5  per 
cent;  April,  1889,  2"s  per  cent. 

Chattanooga  Rome  A  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  140  m.,  and  projected  to  Columbus,  Ga ,  with  branch  to 
Montgomery.  This  company  is  successor  to  the  Rome  A  Carrollton  RR. 
There  are  6  per  cent  Income  bonds,  non-cumulative,  for  $1,400,000. 
8tock,  $2.HO0,OO0;  par  $100.  Of  the  1st  mortgage  honds  $150,000  are 
held  to  retire  same  amount  of  R.  A  C.  prior  bonds.    (V.  49,  p.  269.) 

Chesapeake  A  Nashville.— Road  owned  from  Gallatin  to  Scotts- 
ville,  Teun.,  35  nilles,  and  branch,  Gallatin  to  llartsvlllc,  12  miles,  in 
progress.  Construction  from  Scottsvllle  to  near  Danville,  Ky.,  105 
miles,  is  proposed.  There  is  a  sinking  fund  ot  one  per  cent,  but  bonds 
are  pntchased  not  drawn.    Stock,  $1,050,000;  par,  $100. 

Chesapeake  A  Ohio.— tSreilap.)— Old  Point  Comfort  Va.,  via  New- 
port News,  to  Big  Sandy  River,  W.  Va,  511  miles;  Richmond  to  Clifton 
Forge.  231  miles;  hranoh  to  Lexington,  1!)  mile.*;  leased,  Buckingham 
RR.,  New  Canton  to  Axvon,  4  miles:  Valley  RR.  connection.  2  miles. 
AIfo  controls  and  operates  the  Maysvllle  A  Big  Samly  RK.  Co.  (Ashland 
to  Covington.  Ky.,  113  in.)  and  bridge  between  Covington  A  Cinn.;  total, 
911  in.  The  extension  to  Chin.  w»s  nrened  Jan.,  1889.  In  May,  1839, 
took  over  the  R.  &  A.  rose!,  which  is  here  included  in  the  mileage. 

The  present  Chesapeake  A  Ohio  Railway  Company  was  organized 
after  foreclosure  April  2,  1878.  The  company  defaulted  again  on  Its 
interest  In  1887.  The  reorganization  of  the  road  and  Us  extension  to 
Cincinnati  was  nndertaken  in  1888  by Drexel, Morgan  ACo.. anil  suc- 
cessfully carried  through  without  foreclosure. 


In  August.  1888,  an  nrrnngement  was  made  to  acquire  the  Richmond 
A  Alleghany  Road  (252  miles)  on  whioh  property  there  are  to  be  Issued 
bonds  us  per  statement  under  R.  A  *.  In  this  Hiiii.i.mkni. 

The  B<  anl  of  Directors  of  the  Ches  ■  peake  A  Ohio  Rv  Co  elected  Janu- 
ary 8, 1889,  was  M.  E.  Ingalis,  C.  H.  Crater,  George  T.  Bliss.  Charh  s  D. 
IMi  kie,  Henrv  Vtllard,  W.  Salom  n,  W.  P.  Anderson.  Ex.  Norton,  C  P. 
Huntington,  Geo.  8.  Scott  and  Henry  T.  Wickham.  Until  Jan.  1,  1 894, 
the  voting  power  and  control  of  the  company  remains  with  three 
trustees,  viz.:  J.  l-iercout  Morgan,  John  Crosby  Brown  and  George 
Bliss.  In  Julv,  1889,  a  controlling  interest  in  the  stock  was  purchased 
by  the  parties  interested  in  CI.  C.  C.  A  St.  L  ,  the  "  Big  Four." 

The  plan  of  reorganization  was  given  at  length  in  the  Chronicle  of 
February  11, 1888  (V.  46),  en  page  V.  of  advertisements.  The  consol. 
mortgage  is  for  $30,000,000  (trustee  of  mortgage.  Central  Trust  Co.), 
and  sufficient  bonds  are  reserved  to  provide  for  prior  liens,  the  balance 
being  held  In  the  Treasury  for  use  as  needed.  This  mortgage  is  also 
secured  by  deposit  in  trust  of  the  $11,000,OOJ  honds  an  1  two  ttirds  of 
the  stock  ol  the  Mavsville  A  Big  Sandy  RR.,  Ashland  to  Covington,  Ky., 
and  the  Bridge  to  Cinn.,  all  owned  by  ihe  C.  A  O.  RR.  Co.  (See  abstract 
of  mortgage  In  Chronicle,  V.  49,  p.  147.)  The  Elevator  Co.  mortgage 
covers  grain  elevator  of  1,500,000  bushels  capaciiy,  ami  land,  Ac,  at 
Newport  News.  The  stock  is  $40,000,000  common.  $'2,000,000  1st 
pref.  ft  per  ct.  non-cumulative  and  $12,O0O.0On  2d  prefeired  5  per  ct. 

From  Jan.  1  to  July  1.  1889  (6  mos.),  large  e.xpenditun  s  were  made 
on  the  Rich.  A  Alleghany  for  betterments  and  charged  in  expenses;  the 
gross  earnings  of  C.  *  O.  and  R.  A  A.  were  $2,597,775.  ngainst  $2,419,- 
839  in  1888,  and  the  net,  $411,619,  against  $3^,957.  From  July  1, 
1889,  the  combined  system  is  operat<  d  as  a  whole  on  its  merits,  and  for 
July  the  gross  earnings  were  $578,000,  against  $442,^26  in  July,  1888; 
net,  $205,000,  against  $125,393. 

No  annual  report  of  ches.  A  Ohio  for  1888  was  published,  but  the 
gross  earnings  were  $4,415,236;  net,  $887,608.  In  previous  years  the 
income  account  was  as  follows: 

1885.  1886.  1887. 

Gross  earnings $3,361,233    $4,096,0i8    $4,451,168 

Operating  expenses 2,374.159      2.867,981      3,152,170 

Earnings  over  oper.  expenses $987,075    $1,228,066    $1,298,998 

Other  receipts 1,557  11.626  7,031 

Total $988,633    $1,239,693    $1306^079 

Taxes  and  rentals 91.6^2  109.827     110,878 

Balance  net  earnings *896,98l    $1.130, 165    $1,195,201 

-  (V.  48.  p.  37, 66, 99, 1 89,  222, 489;  V.  49,  p.21 ,113,  147,  269.) 

Chesapeake  Ohio  A  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis, Tenn.,  392  miles,  and  branch  Etizabettitown  to  Ceeiiian  junction, 
6  miles,  393  miles;  of  which  is  1<  a  el  from  Louisville  A  Nashville  fieir 
Ceeiiian  branch  46  miles.  In  Feb.,  1886,  leased  to  the  Newport  News 
A  Mississippi  Valley  Co.  for  fifty  years.  The  company  purchased  the 
Memphis  Paducah  A  Northern— Paducah  to  Memphis— and  the  Paducah 
A  Elizabethtown. subject  to  the  $500,000  mortgage  on  the  latter,  and 
leased  in  perpetuity  the  Ceeiiian  Branch  of  Louisville  A  Naahville,  from 
Louisville  to  Ceeiiian  Junction,  for  $60,000  per  annum,  with  option  of 
purchasing  it  for  $1,000,000.  Stock— Common,  $6,030,600,  and  pre- 
ferred, $3,696,000  ($164,000  unissued)  ;  par,  $100. 

From  January  1  to  July  31  (7  monihs),  gross  earnings  were  $1,121.- 
864 In  1889,against  $1 ,09 1 ,3 1 2  in  1 888;  net, $45 1 ,263.agalnst  $366,428, 

The  annual  report  in  V.  48,  p.  461.  showed  the  following : 
1895.  188H.  1887. 

Gross  earnings $1,571,155     $1,713,326     $2,001,723 

Net  receipts $502,530         $656,525         $821,863 


Disbursements  — 

Rentals 

Interest 

Taxes,  genera',  Ac 


$63,167 
513,365 

58,389 


$77,111 

514.989 
82,521 


$67,666 

58A.09S 

63,103 


1888. 
$2,005,168 
$745,710 

t  68.712 
83,128 
75,032 


Tot.  dlsbursem'ts      $634,921         $674,621         $715,872         $826,872 

Balance def.$132,391  def.  $18,096  sur.$105,991  def.  $81,162 

-(46,  p.  134,  448,  802;  V.  48,  p.  461,  633.) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  .Bellows 
Falls,  Vt.,  54  miles;  leases,  Monadnock  Railroad,  Winchendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 
miles:  but  the  Monadnock,  16  miles,  is  not  included  In  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass.  for 
leased  portiou  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferrod,  $2,100,000.  In  year  ending  June  30,  '89.  gross  reocipts  were 
$009,376  ;  net,  $244,404;  deficit  afterfixed  charges  and  6  per  cent  div- 
idends on  pref.  stock  $8,102.  In  year  ending  Sejit.  30,  1888,  gross,  $011,- 
636;  net.  $194,363;  deficit  after  fixed  charges  and  6  per  cent  dividend  on 
preferred  stock  $30,037.  Dividends  on  preferred  stook  sinoe  1876:  from 
1877  to  1879  inclusive,  1  per  cent;  from  1S80  to  1885  inclusive,  3;  in 
1886,  5;  in  1887  and  1888,  C;  in  1889,6.— (V.47,  p.  625.) 

Chicago  A  Alton.— Link  of  Road— Jollet  to  East  St.  Louis 
(main),  244  miles;  Branches— To  Coal  CRy,  30  miles;  Dwight  to 
Washington  *  Lac'n,  80  miles;  Roorthouse  to  Louisiana,  38  miles; 
Upper  Alton  line,  8  miles.  Total  owned,  4f0 miles,  i^ased— Chicago 
to  Jollet,  37  miles;  Bloomington  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City,  101  miles;  Kansas  city  to  Mexico,  162  miles.  Total 
leased,  450  miles.    Total  operated,  Dec.  31.1SS8,  849  miles. 
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DESCRIPTION. 


For  explanation  of  column  headings,  «c„  see  note* 
on  ilrm  page  of  tables. 


Chicago  d  Alton— (  Continued)— 
St.  L.  Jackson  v.  A  Chic.  2d  M.,  assumed  (eonv.) .. 
La.  A  Ho..  1st  M.  ($439,100  assumed  by  C.  A  A.) 

do        2d  M.  (Int.  guar.  C.  A  A.) 

do'       guar.  oref.  stock 

8.  f.  bds.for  CO,  Bt.L.AC.(  1st  M.  as  oollat  )uot  dr'n 

Pref  stock  K.  C.  at.  L.  A  0.,  guar 

Hiss.  Rlv.  Br.  stock  (7  p.  ct.  guar.  C  A  A.) 

Hiss.  Rlv.  B'ge,  1st  H.. assumed,  g„s.f.  dr'n  at  100 

Chicago  <t  Atlantic— 1st  mort.,  gold,  *  or  * 0* 

2d  mortgage  (for  $5.000,000) e' 

Car  trust  bonds  tor  SUM, 000 

Chicago  Burlington  tl  Northern.— Stock 

1st  M.,s.f..red.at  105  aft.Moh..'96  ($25,000  p.ra.jo* 
2d  H.  ($10,000  p.  ni.i.  red.  after  June  1, l»98..o* 
Ten-year  debentures,  bi-lng  exchanged  for  2d  M.o* 
Equip,  bjts.i  ed.  at  10:.;  after  'u3 10  %  dr.  y'rly  100. 

Chicago B  fttngton  <£  Quincy — Stock... 

Consolidated  mortgage  (for  $30,000,000) o* 

Trust  mort.  Iowa,  dr.  at  100  4 105  (s.f.  l»ap.c.).cAr 
Denver exten.,  bonds  d< awn  at  100  (s.  f.  t|p.  c.  )e' 
Bonds  for  Bur.  &  S.W..  drawn  at  100  (s.  f.  1  p.  c.l.C 

Debenture  bonds  for  Han.  A  St.  Jo.  stock o' 

North  Cross  R.  R.  2d.  M  (now  1st),  g.,s.f.,$50,000 

Trust  mortgage  (Burlington  to  Peoria) o* 

Plain  bonds o* 

Sink  fd.bds.(forAlbla  Knoxv.  AD.  M.),not  dl'n.C' 
Nebraska  ext.,  $20,000  p.  m.(s.  f.  not  drawn). c* .fcr 

Ottawa  Oswego  A  Fox  River,  1st  M c* 

III.  Grand  Trunk,  1st  M.,  $20,000  p.  m.,  Int.  gu.c* 

Qulncy  A  Warsaw.  1st  mort..  Int.  guar o* 

8.  fund  b'ds,  not  dr'n  (St.  L.  R.  I.  A  C.  M.  collat.).o~ 
Qulncy  Alton  A  8t.  L.  (leased),  1st  mortgage. . .  c* 


hum 

of 

Ruad 


lr.o 
101 
101 
101 
162 
162 


249 
249 


363 
363 
363 


4.693 
825 
790 

189 

ibo 

96 
"33 

"70 
44 
40 

270 
46 


Date 

of 
Bonds 


1868 
1.470 
1877 

1878 


1877 

1841 
1883 


1886 

1444 
1886 
1888 

1873 
1879 
1481 
1481 
1883 
1860 
1864 
1872 
1875 
1887 
1870 
1870 
1870 
1876 
1876 


Size, or 
Par 

Value. 


$l.tMKl 

1,000 
1,000 

100 
1,000 

100 

l'.obb 

1.000 
1,000 

1,000 

100 

500  Ac. 

1,000 

1.00J 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1.000 

500  Ac 

l,00o 

1,000 

1,000 
1 ,000  Ac 
1,000 
500&C. 
1,000 
1,000 
1.000 


Amount 
Outstanding 


f  42,000 
25,000 
300,000 
329.100 
2,331,000 
1,750,000 
300,000 
026,000 
6,500,000 
See  remarks. 
4K3.000 
9,194,500 
8,805,500 
2,214.000 
936,000 
940,000 
76,393.505 
16.994,000 
11,886,000 
7,968,000 
4,300,000 
9,000,157 
291,000 
653,000 
547,500 
350,000 
25,185,000 
1,076,000 
890,500 
720,000 
2,316,000 
840.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  ,  Where  Payable,  and  by 
Cent.     Payable-  whom. 


7 
7 
7 
3>a 

eg. 
IS 

3>i 

6  g. 

(6  g.)  4 

6g- 

"(T 

6 
6 

7 
1 
7 
4A5 
4 
4 
5 

|* 

7 
5 
4 
8 
8 
8 
5 
5 


J.  A  J. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
Q.— F. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 

J.  A" J. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
F.  A  A. 
Q.— M. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
F.  A  A. 


X.  Y„  John  Paton  A  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic,  Treasurer's  Office 

N.  Y.,  John  Paton  A  Co. 

Last  paid  Nov.,  '88. 

None  paid. 


N.Y.,F.L.AT.Co.ABost. 

do  do 

do  do 

do  do 

N.  Y.,  Boston  A  Chic. 

N.Y.,Bk.  of  Com.ABost. 
do  do 

do  do 

do  do 

do  do 

Frankfort,  Germany. 

N.Y.,  Bk.of  Com.ABost. 

do  do 

Boston,  Co. 's  office. 

N.Y..  Bk.  of  Com.  A  Bos 

N.Y.  P.L.A  T.Co.A  Bost. 
Boston,  Co 's  Office. 

N.Y.,F.L.AT.Co.A  Bost. 

N.Y..Bk.ofCom.  A  Bost. 

N  Y,FL.AT.Oo.AB09t. 


Bonds — Princi  - 

pal, When  Due. 

Stock*—  Last 

Dividend. 


July  1, 
Aug.  1 
Nov.  1, 
Aug.  1, 
Hay  1 
Aug.  1 
July., 
Oct.  1, 
Nov.  1, 
Aug.    1, 


1898 

1900 

1900 

,  1889 

,    1903 

,   1889 

1889 

1912 

1920 

1923 


April  1, 
June  1, 
Dec  1, 
Feb.  1. 

Sent.  16, 
July  1, 
Oct.  1, 
Feb.  1, 
Sept.  1, 
Hay  1, 
July  1, 
Oct.  1, 
Jan.  1, 
June  1, 
Hay  1, 
July  1, 
Oct.  1, 
July  1, 
Oct.  1. 
Feb.    1. 


1926 
1918 
1896 
1903 
1888 
1903 
1919 
1922 
1921 
1913 
1890 
1890 
1896 
1895 
1927 
1900 
1890 
1890 
1901 
189  6 


Organization,  Leases,  Stocks  and  Bonds.— Chartered  as  the  Chic 
A  Hiss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21, 1857,  as 
chic.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
closure in  the  following  year  and  transferred  to  new  organization  in 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
is  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  thi 
term  of  Its  charter,  and  forms  part  of  the  main  Line.  Rental,  7  p.  c. 
on  stock.  The  Louisiana  A  Missouri  River  RR  is  leased  for  1,000  years. 
Rental,  35  p.  o.  of  gross  earnings,  after  taxes,  Ac,  have  been  deducted 
from  them,  but  interest  guaranteed  on  second  mortgage  bonds  and 
$329,100  pref.  stock;  the  other  pref.  stock  is  $1,010,000  and  common 
$2,272,700;  rental  in  1888  $L52,374,  against  $200,716  in  1887.  The 
Kan.  C.  St.  L.  A  Chic,  is  leased  to  the  Ohio.  A  Alt.  Co.  in  perpetuity  from 
Nov.l,1877.atarentalof35perct.  of  gross  earnings— $335,83 1  in  1888. 
The  bonds  are  held  by  V  S.  Trust  Company  as  security  for  the  Chicago  A 
Alton  bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
$60,000  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
stock.  $271,700,  of  which  $157,600 1 1  owned  by  C.  A  A.  The  Mississippi 
River  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  A  A.)  and  6  per 
cent  on  bonds.    (See  last  drawing,  V.  48,  p.  159.) 

The  Chic.  A  Alton  preferred  stock  has  prior  rignt  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows;  Preferred  in  1881,  1409153;  in  1882, 
130346;  in  1883,  1403150;  in  18«4,  1429152;  in  1845,  1473155;  in 
1886,  1509162:  in  1887,  1553164;  in  1888.  1579165;  lu  1889  to 
Sept.  20  inclusive,  160  3165.  Common  in  1881,  1273156;  in  1882, 
1271891451s:  in  1883,  128913714;  in  1884.  1183140VJ;  in  1885.  128 
9140:  in  1886,  1383146;  in  1847,  1303155;  in  1888,  1323140»s; 
in  1889  to  Sept.  20,  inclusive,  1259140. 

Dividends  sinoe  1876  have  been:  In  1877,  both  stocks,  7ifl;  in  1878, 
both  7 ;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  6i« :  in 
1881  both  8;  in  1882  both  8:  in  1883  both  8;  in  1884,  both  10 ;  from 
1885  to  1888,  inclusive,  both  8;  in  1889  to  date,  both  e. 

Operations  and  Finances.— The  Chicago  A  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
St.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  Ac,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Deo.  31.    Annual  report  for  1888  was  in  V.  48,  p.  249, 
and  the  President's  remarks  at  length  in  V.  48,  p.  238. 
income  account 
1885.  1886.  1887.  1888. 

Receipts—  $  $  $  $ 

Netearaiugs 3,380.322      3,409,684       3,671,183       2.843,380 

Othor  receipts 272,845  282,654  269,239  2/3,252 


Total 3,653,167       3,692,338       3,910,422       3,116,632 


Disbursement* — 

Rentals  paid  

Construe,  equip.,  Ac. 

Interest  on  debt 

Dividends. 

Miscellaneous 


$ 

704,473 

380,702 

839.307 

1,409,750 

93,854 


$ 

701.777 
254,134 
836.341 
1,407,224 
102,116 


710,608 

657,444 

831,031 

1,407,644 

92,672 


665,455 
531,542 
825,658 
1,407,608 
106.924 


Total  disbursem'ts.     3,428,080      3,301,632      3,699,399       3,537,187 

Balance sur.  225,081  sur.390.706  sur.241,023     df.420,555 

—(V.  47.  p.  140;  V.  4S,  p.  249,  258.  688;  V.  49,  p.  100.) 

Chicago  dc  Atlantic— Opened  May  14, 1883,  from  Marlon,  0.,on 
line  of  N.  Y.  Pa.  A  O.,  to  Hammond,  Ind.,  249  miles,  and  thence  over 
the  Chicago  A  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  A  O.  and  N.  Y.  L.  E.  A  W.  to  Chicago.  Stock,  S9.S63,- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewett  (then  President 
of  N.  Y.  L.  E.  A  W.),  in  trust.  On  Nov.  1,  1884,  the  interest  due  on  1st 
mort.  bonds  was  defaulted,  and  interest  was  afterwaid  paid  at  41*  p.  c. 
as  per  reorganization  scheme,  until  May,  1889.  when  it  was  defamed. 
The  2d  mort.  bonds  were  largely  pledged  tor  N.  Y.  L  E.  A  W.  loans,  and 
abou  t  $800,000  are  held  by  the  Erie  an.  1  $2, ".00,000  In  trust  for  Krie 
by  Fanners'  I.oan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
parties.  In  February,  18s6,suit  was  brought  by  the  Farmers' Loan  A 
Trust  Co.  to  foreclose  the  mortgages.  A  decree  was  entered  in  Jan., 
1889,  but  sonic  of  the  2d  mortgage  bondholders  appealed,  and  litigation 
is  yet  pending;  V.  T.  Malott  was  appoint,  d  receiver  May  18,  1889,  and 
In  August  was  authorized  to  borrow  $250,0  0  on  receiver's  eenincati  s. 
An  outline  of  proposed  plan  was  in  OHBONICLk,  V.  44,  p,  369. 
by  w  hlch  :he  new  issue  of  bonds  was  to  be  $12,000,000,  bearing  1  per 

cent  for  5  years.  5  per  (  cut  thereafter,  gold,  guarani 1  by  N    ?.  L.  E. 

AW.,  and  *  It  0,000  only  of  stock  to  be  held  by  that  company  ;  there  will 
also  be  $10,000,000  of  5  per  cent  nou-cuniulative  Income  bondr.  In  tho 
year  ending  June  30,  1X88,  gross  earnings  were  $2,405,121;  net  over 
expenses  and  taxes  $540,559:  rental  to  Cn.  A  W.  Ind..  180,461; 
See  icport  V.  47,  p.  593.  (V.  40.  p.  537.  649:  V.  47,  p.  530  63,  503  ; 
V.  48,  p.  37, 127,  291,  633,  688;  V.  49,  p.  21,  206.) 


Chicago  Burlington  &  Northern.— Owns  rrom  Oregon,  111.,  to 
St.  Paul,  Minn.,  332  miles:  Fulton  to  Savauna,  111.,  17  m.;  branches,  14 
miles;  total,  363  miles.    The  road  was  completed  Aug.,  '86,  under  Chicago 

B.  A  Q.  auspices,  as  per  circular  of  August  1, 1885  (in  Chronicle,  V.  41 , 
p.  160).  The  Chic  B.  A  Q.  and  Chic.  A  Iowa  give  a  traffic  guarantee  for 
twenty  years  of  one-half  of  their  net  earnings  derived  from  business  to 
and  from  the  C.  B.  A  N.,  to  be  not  less  than  $100,000  per  year,  for  the 
purohase  of  C.  B.  A  N.  bonds  at  105;  and  after  1896  the  bonds  may  all 
be  retired  at  105.  The  21  mort.  was  issned  to  fund  the  floating  debt  and 
$2,250,000  was  reserved  for  the  debentures,  which  could  be  exchanged 
for  them  till  April  17,  1889.  See  circular,  Chronicle,  V.  47,  p.  256; 
also  V.  48,  p.  326.  From  Jan.  1  to  July  31  in  1889  (7  mos.)  gross  earn's 
were  $1,092,961,  agst.  $973,610  in  1888;  net,  $402,13.%  agst.  $73,554. 
In  1887  gross  earnings  were  $2,276,199;  net  income,  $480.b28; 
rental  and  interest,  $64«,501;  deficit,  $165,873.  In  1888,  gross,  $2,026,- 
319;  net,  $44?,960;  deficit  under  interest,  rentals,  etc.,  $329,738. 
— (V.  47,  p.  256;  V.  48,  p.  326,  661;  V.  49.  p.  234.) 

Chicago  Burlington  4:  uuincy.  -  Line  op  Road.— Thj  C.  B.  A 
Q.  is  one  of  the  most  complex  railroad  systems  in  the  U.  8.  It  has  a  net- 
work of  lines  in  LU.,  Iowa  and  Neb.  The  main  line  extends  from  Chic. 
m.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Pacific  Junction,  27  6 
miles,  and  from  Pacific  Junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Pacific  Juuction 
to  Council  Bluffs  is  18  miles  (track  used  jointly  with  K.  C.  St.  Jo.  A  C. 
B.),  making  the  C.  B.  A  Q.  line,  Chicago  to  Council  Bluffs,  498  miles. 
The  Exteus.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roals  the  company  also  has  Its  Hue  in  Illinois  to  East  St.  Louis,  and  to 
Qolncy,  connecting  with  the  Hannibal  A  St.  Joseph  road  (purchased  by 

C.  B.  A  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1888  was  4,917,  of  which  160  miles  were  leased  or  oper- 
ated with  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  A  N.  W.  road,  181i»  miles  ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  imles ;  the  Chicago 
Burlington  A  Kansas  City,  153  miles :  the  St.  Joseph  A  Des  Moines,  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Humeston  A  Shenandoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic.  Bur.  A  Northern.  In 
September,  1887,  the  Denver  Utah  A  Pacific  (narrow  gauge),  43  miles, 
Denver  to  Lyons,  Uol.,  was  purchased. 

Organization,  Ac— This  was  a  consolidation  in  January,  1875,  of  the 
Chicago  Burlington  A  Quincy  in  Illinois  and  the  Bumngron  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Hissouri  in  Nebraska 
was  abserbed.  The  leased  lines  are  practically  owned  and  there 
is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chic.  Bur.  A  So. 
for  the  line  to  St.  Paul,  but  the  C.  B.  A  Q.  owns  $3,097,500  only  of  the 
stock  of  that  company.  Fiscal  year  ends  Dec.31.  Annual  election  in  April. 

The  lands  have  been  mostly  sold,  but  79,300  acres  remaining,  and 
land  notes  are  $1,215,841. 

Stocks  and  Bonds. — The  stock  has  been  rapidly  increased  for  the 
acquisition  of  new  lines,  and  in  1380  a  distribution  of  20  per  cent  in 
stock  was  made.  Dividends  have  been  :  In  1877,  9  per  cent ;  In 
1878.  1019;  in  1879.8;  in  1880,  914  cash  and  20  stock;  from  1881  to 
1887,  inch,  8;  in  1888,  5  por  cent;  in  1889  to  (late  3.  The  prices  ot 
stock  have  been :  In  1881,  133i«a>182ia;  In  1882,  120ia3l41;  in  1883, 
115*912938;  in  1884.  1079127S»;  in  1885,  1151931381a:  in  18S6, 
128343141;  in  1887, 123783156;  lnl884,  10'3%al30*a;  In  1889  to  Sept. 
20,incl.,s97d3lllia 

The  C.  B.  A  Q.  on  many  of  Its  branch  lines  gave  a  traffic  guarantee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  Citj'  St.  Joseph  A  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  A  Q.  stock  issned  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stock  at  $72  50  per  share.  Enough  of  the  C.  B. 
A  Q.  consolidated  mortgage  Is  reserved  to  take  up  prior  debts.  Tlio 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  I  si;  11 1 A  Chicago  road  deposited  with  trustees. 

Of  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,894,000 
5*i  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sinking 
fund  being  1 13  per  cent  of  bunds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  eras  of '87  (V.ETr.  Co.,  of  Mass., 
t  rustee.l  are  Issued  at  $20,000  per  111.  for  single  track  and  $i0,0o0  per  m. 
additional  for  second  tra   k.     Bee  abstract  of  inortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  funds  Deo.  31,  1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766,511. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  acciued  interest,  as  stated  in  the  table  above.  The 
Bur.  A  .vio.  in  Nebraska  OS.  due  191>.  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  afier  190^. 

Operations  and  Finances.— The  Chic.  Burl  A  Quincy  RR.  lias  been 
one  of  the  most  profitable  In  the  country,  as  iu  numerous  branches  trib- 
utary to  the.  main  line  were  built  into  choice  agriculturaj  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  July  31  in  1889  (7  mos.)  gross  earnings  were  $14,050,- 
927.  against  $11,839,166  In  1888;  net,  $4,735,709,  against  $1,646,737. 
On  lutes  controlled  gross  earnings  for  same  peiiod  were  $3,967,316. 
agntust  $3,020,992;  net.  $1,095,567,  againsi  $40»,551. 

The  annual  report  for  1888  was  published  in  the  CHRONICLE.  V.  48, 
ip.  397  and  399.1    Comparative  statistics  for  four  years  are  as  follows : 


September,  1889.] 
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Subscribers  will  confer  a  great  favor  by  siring  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  Burlington  <C  Quincy — ( Continued) — 
Burl.*  Mo.  Riv..  1st  inort.  (cum.  s.  f.,  not  dr'ni  c* 

do     1st  M.  conv.  bonds ....o* 

Burl.&Mo.RR.  in  Neb.cons.M.l.gr..s  f.dr'nat  100 

Oruaha  &S.W.,  1st  M.,  guar o* 

Burl.*  Mo.RR.in  Neb.,  s.  f.  for  At.  &  Neb.RR.Stock 

Nebraska  Railway  eonsol.  mort.,  guar c* 

Repub.  Val.  R.  lstM.g.(dr.  at  100)  s.f.,  $ll,000.c 

Atchison  &  Nebraska.  1st  mortgage  guar c* 

iiUJ.oui.  A  N.  RR.  and  bridge  at  Nebras.  City 

Lincoln  &  N.  W.  RR.  1st  M.  euar.  s.  f.  1  p.c  not  dr 

K.C.St.Jo.  &  C.  Bl..eonsol.M.(Mos.l  to  tOO  pref.)e" 

1st  Ms.  Nod.  andTark  Val.  RRs.  (dr.  at  100). .c* 

Huuiestou  &  Shenand.  RR  1st  M..S20.000  p.  m.. 

Chicago  <£  Calumet  Per.— IstM  ,  g.  ($3,000,000)  .c* 

Chic.  <t  East. III.— Stock  ($4.358,200 is  6%pref.).... 
1st  M.,  (S.f.  $20,000  after  '65.  no  drawings).  ..C 

Consol.  mort.,  gold  (for  $6,000,000)  s.  f c* 

Collateral  trust  bonds,  sinking  fund C 

C.  &E.  111.  Extension.  1st  mortgage c* 

General  consol.  mortgage c&r 

Dan,  &  Grape  Creek  RI1  —1st  mortgage c* 

Strawn  *  Ind.  8tate  Line  bonds,  assumed,  s.  f  .c* 
Chic*  Indiana  Coal— 1st  M. ($25,000  per  mlle).c* 

Chic.  <t  Or.  Trunk— 1st  M.  $  *  £  ($567,500  res'd)c*r 

2d  mort 

Northwest.  Grand  Trunk,  1st  mort 

Chi:.  <£  01.  Western— 1st  mort..  gold,  int.  guar c* 

2d  mort.,  for  $4,000,000,  gold.  int.  guar c" 

Chicago  Milwaukee  <i  SI.  Paul—Com.  stock 

Preferred  st'ck  (7  p.c.  y'rly,  not  cumulative) 

Consol.  M.  (for  $35,000,000)  conv.  into  pref.  sfk.c* 
1st  M.  f  Lacrosse  Div.).  convert,  into  pref.  st'k.e* 


Miles 

of 
Road 


281 
40 

628 
49 

133 
148 
146 
116 

73 
274 

62 

"so 

493 
107 
208 

"*15 

277 

7 

13 

172 

327 

327 

66 

10 

10 

,670 

,670 

,435 

370 


Date 

of 
Bonds 


1863 

69'70 

1878 

1871 

1880 

1877 

1879 

1878 

1887 

1880 

1877 

1880 

1881 

1838 

1877 
1884 
1887 
1881 
1887 
1880 
1881 
1886 
1880 
1882 
18S0 
1886 
1886 


1875 
1863 


Size,  or 
Par 

Value. 


$50  &c. 
500  &c 
600  &o 
1,000 
1,000 
1.000 
600&C. 
lOOAe. 


lOO&c. 
1,000 
1,000 
1,(00 
100 

100  &c 
1,000 
1,000 
J, 000 

l,000*c 
1,000 
1,000 
1,000 

£100  *c 
1,000 

500  &c. 
1,000 
1,000 
100 
100 
1,000 
1.000 


Amount 
Outstanding 


$1,170,550 

66,000 

12,640,600 

669.000 

3,347,000 

385,000 

1,032.800 

1.125,000 

901.280 

600,000 

5,000,000 

629,000 

1,342,000 

1,050,000 

9,369,000 

3,000,000 

2,714,000 

61,000 

103.000 

3,660,000 

119,000 

150,000 

4,402,000 

6,000,000 

6,000,000 

567,500 

4,000.000 

4,000,000 

39,680,361 

21,610,900 

11.486.000 

5.209.000 


INTEREST  OR  DIVIDENDS. 


Rate  per  when     Where  Payable,  and  by 
Cent,     payable  Whom 


7 
8 
6 
8 
4 
7 
6 
7 
6 
7 
7 
7 
7 

5g. 
l»lonpf. 
6 
6g. 

!g- 

5 
6 
6 
5 

I* 
6 

5  g. 
2>9 
2h 

7 

7 


A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  «  D. 
J.  <fe  J. 
A.  &  O. 
J.  &  J. 
M.  &  8. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.   &  O. 

j.  &  b. 

Q.-M. 
J.  A  D. 
A.  &  O. 
F.  &  A. 
J.  &  D. 
M.  *  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  *  J. 
J.  &  J. 
J.  &  J. 
J.  &D. 
J.  &D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.   *  J. 


N.Y..F.L.&  T.Co.&Bost 

Boston,  Co.  'a  Office. 
Boston,  Bk.  of  Com'rce. 

Boston.  Co.'s  Office. 
Boston,  Bk.  of  Com'rce 

Bos  ton.  Co.'s  Office. 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston 

Boston.  Co.'s  Office. 

Boston,  2d  Nat.  Bank. 

do  do 

Boston,  Co.'s  Office. 

N  Y.  Central  Trust  Co. 

N.Y.  .Hanover Nat.  Bk. 

N.Y.,4thNat.Bk.&  Bost. 

N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  4th  Nat.  Bk. 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Globe  Nat.  Bk. 
N.  Y..  Central  Trust  Co. 

N.  Y.,  Met.  Trust  Co. 
New  York  and  London. 

do  do 

N.Y.,  E.P.Beach.B'way. 

N.Y.,  Office,  36  Wall  St 

do  do 

N.  Y.,  Office  42  Wall  St. 

do  do 

do  do 

do  do 


Bonds— Prino  - 

pal, When  Du" . 

Stocks— Last 

Dividend. 


Oct.  1,  1893 
July  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct.  1,  1896 
July  1,  1919 
Mar.  1,  1908 
Di-o.  1,  1927 
Jan.  1,  1910 
Jan.  1,  1907 
June  1, 1920 
Mar.  31,  1911 

1938 
Sept.  2,    1889 
Deo.  1,  1907 
Oct.   1,  1934 
Feb.  1,  1912 
Deo.  1,  1931 
Nov.  1,  1937 
May  1, 1920 
Oct.  1,  1921 
Jan.   1,   1936 
Jan.  1,  1900 

Jan.,  1922 
Jan.  1,  1910 
June  1,  1936 
June  1,  1936 
April  23,  1888 
Oct.  21,  1889 
July   1,  1905 

Jan..  1893 


Miles  owned  A  leas'd 
Milts  operat'd  jointly 


Total  operated . 


1885. 

3.534 

113 

3.617 


1886. 

3,914 

122 

4,036 


1887. 

4,571 

122 

4,693 


1888. 

4,757 

160 


OPERATIONS    AND   FISCAL    KESULTS. 


Operations—  1885. 

Passengers  carried"  5,134,312 

Tons  carried 8,431,808 

earnings —  $ 

Passenger 5,286,407 

Freight 19,565,854 

Mail,  express, *c 1,704,164 


1886. 
5,213,595 
8,534,708 

$ 

5,631,261 

19,367.f35 

1,727,212 


1887. 
5,750,348 
9,752,325 

$ 

6,629,859 

18,675,655 

2,270,564 


4,917 

1888. 

968,148 

,056,665 

$ 

,146,121 
,484.035 
,159,011 


Total  gross  earnings    26,556,425    26,728,408    27,576,078    23,789,167 
Oper.  exp.  &  taxes..    14,405,768    14.491.683    16,097,913    18,882.460 


Net  earnings 12,150,657    12,236,725    11,478,165      4,906.707 

P.C.  ofop.ex.  to  earn  54-25  54-22  58-38  79-37 

*  Not  iacluding  those  carried  ou  mileage  or  season  tickets. 


INCOME  ACCOUNT. 

1885.      1886. 


1887 


1888. 


12,150.657 
592.432 
985,796 

13,728.885 
1885. 

$ 

187.171 
4,294,263 
6,110,572 
8 

646,430 
1,000.000 

12,23s,ldo 

1,430,449 


12,236,725 

615,342 

846.771 

13,698.838 

1336. 

$ 

153,215 

4.391.004 

6,110,722 

8 

670,295 

1.000,000 

12,323,236 

1,373.602 


11,478,165  4,906,707 
859,055  169,601 
567,083    408.555 

12,904.303 
1887. 


198,168 
4,587,762 
6,111,064 
8 

500,154 


5,484,863 
18  38. 

$ 

193,709 
5,111,527 
3,819,578 

691,474 


11,397,148  9,816,288 
1,507,155  df.4,331.425 
254.  255.  478,  481,  802;  V.  47,  p.  381,  775;  V. 
399,  661,  729,  800,  827,  855.) 


Receipts- 
Set  earnings 

Interest  and  exch.. 
Net  B.  A  M.  l'dgr't.. 

Total  Income 

Disbursements— 

Rentals  paid 

Interest  on  debt 

Dividends 

Bate  of  dividends.. . 
Carried  to  sink'g  f'd. 
Carried  to  renew'l  f 'd 
Total  disbursements 

Balance,  surplus 

—(V.  46,  p.  133.  241. 
48,  p.  201,  291,  397, 

Chicago  A  Calumet  Terminal.— From  East  Chlcajo  around 
the  City  of  Chicago,  meeting  the  Lake  in  the  vicinity  of  Evaneton:  56 
miles  wh  n  flnisiie  i.  and  cio-sing  26  r.ilroad  lines;  30  miles 
about  completed.  Central  Trust  Co.,  Trustee  of  mort.  Bonds  are 
isiueU  at  rate  of  $35,000  per  mils  single  and  $50,000  p.  m.  double  track, 
and  a  sufficient  amount  to  meet  interest  for  two  years  has  been  de- 
posited Willi  the  Central  Tru.t  Co.  Coinp-iny  mens  the  rigut  of  way— 
100  feet  wide.  Stock  $5,00  >,0»0.   C.  B.  VanNostrand,Treis.,42  Wall  st. 

Chicago  A  Eastern  Illinois.— Owns  from  Dolton,  III.,  to  Dan- 
ville, 111.,  107*2  miles;  second  main  track  Dolton  to  Momenoe.  33  miles; 
Danville  to  Tuscola.  50  miles;  Momenoe  to  Indiana  State  line  (Junction 
with  the  Chic.  &  iud.  Coal).  11  miles  Wellington  Junction  to  Cissua 
Park,  11  miles  L  -uses  EvansvilleTerre  llaute  &C.  RR.,  Dauville,  111., 
to  Otter  Creek  juno..  Ind,  49  miles;  Otter  Creek  Juno,  to  Terre  Haute, 
Ind.,  6  miles;  ot  er  Creek  June,  to  Bruzil,  Inu.,  13  miles;  Doltou  to 
Chicago  (noes  track  C.  A  W.  I ),  17  miles. 

Chicago  *  Indiana  Coal  owns  Brazil  to  La  Crosse,  Ind..  145  miles, 
branches,  26  miles;  and  leases;  La  Crosse  to  New  Buffalo,  35  miles  (of 
Chicago*  West  Michigan  RR.) 

Tota 

The  Chicago  *  East  Illinois  was  chartered  as  Chicago  Danville  & 
Vincennes  in  18bo,  and  opened  in  1872  and  1873.  Sold  under  foreelos- 
J.  7,  1877,  and  reorganized   under  existing  title  Sept.  1,187' 


1  v- • ""^■"'"■ciB  wi   iuc  ^uicago  iv.  inuiaua  uoai  kk. 

were  granted  an  excha-ige  of  common  and  preferred  snick  respectively 
at  par  for  their  $2,197,800  common  and  *l,465.aoO  preferred  stock, 
thus  consolidating  the  properties.  See  Chronicle,  V.  46.  p.  134;  V. 
48,  P.  3.14,  for  complete  status  as  given  iu  the  applications  to  the 
Stock  Exchange. 

The  general  conciliated  mortgage  of  1887  (Trustee,  Central  Trust 
co.)  provide*  tor  the  retirement  oi  $8,000,000  prior  bonds  and  for  1 -sue 
of  bonds  on  new  road  at  $18,000  per  mile  lor  single  track,  $7,000  per 
mile  additional  for  equipment  ami  »8.00<>  per  mile  for  double  track. 

Chicago*  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
R„-B;£Pierf'e,.,s  for  *l-000,000.  ou  road  from  Yeddo  to  Brazil, and 
?_£*£, 8£  ""^  ,*''"00  "'  this  'or  equip.)  for  extensions;  second 
Track.  08,000  per  mile. 

i  R'J'i"'"**,  r'""'  1!?81  have  beeD  :  On  common,  in  1882,  3  per  cent ;  in 
ft;  in  1 887,  6:  n  1-ss  on  new  pref.  alone.  7»»;  in  1889,  to  date, 3. 

From  July  1  to  Dec  31.1888  (8  mouths),  grout  earnings,  including 
Chicago*  lodlapaCoal,  were  *1.I95,080;  net  $642,553  ;  surplusover 
fixed  charges.  $187,503;  balance  over  3  per  cent  dividend  on  pref. 
stock,  both  companies,  853,547. 

H.  H.  Porter,  Prent.,  Chicago.    (V.  48,  p.  100.  169,  2  72,  334.) 


I  Chicago  dc  Grand  Trunk,- Line  of  road  from  Port  Huron,  Mich., 
I  coElsdon,  327  miles;  also  uses  4  miles  of  Chicago  &  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  RR.;  total  operated.  335  miles.  This 
Is  a  consolidation  of  roads  between  Port  Huron  aud  Chioago  formed  in 
Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$6,600,000  in  $100  shares.  The  Grand  Trunk  of  Canada  gives  a  traffic 
guarantee  of  30  per  cent  of  gross  earnings.  Gross  earnings  from  Jan. 
I  to  May  31.  In  1839  (5  months)  were  £275,193,  against  £268,436  in 
1883;  net,  £S6,425,  agst.  £65.128.  In '88,  gross  receipts,  $3,228,338; 
net,  $8 15,892;  s  rp.  overcharges,  $12,181,  against  $34,077  iu  1887. 
-(V.  41,  p.  400;  V.  45,  p.  52.) 

Chicago  &  Great  Western.— Owns  a  double-track  road  entering 
Chioago  from  the  west,  and  terminating  at  Polk  st„  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  on  1st  mort.  bonds  is 
guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
Chicago  over  this  road.  Terminals  are  under  construction.  Stock,  $3,- 
000,000;  par  $100. 

Chicago  Milwaukee  &  St.  Paul.— (See  Hap.)— Line  of  Road.— 
ITie  company  operates  a  great  consolidated  system  of  railroads  In  Illinois 
Wisconsin,  Minnesota,  Iowa  aud  Dakota,  which  are  well  shown  on  the 
accompanying  map.  The  main  through  Lines  are  from  Cliicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
311  miles;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (oppo- 
site Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River.  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles ;  MarioD,  la.  (ne  ir  Cedar  Rapid 4)  to  Kansas  City,  305 
miles ;  Minneapolis  to  Aberdeen,  Dak.,  288  miles.  Ou  Dec.  31,  1887, 
the  mileage  in  Illinois  was  316;  in  Wisconsin,  1,305:  in  Iowa,  1,573; 
in  Minnesota.  1,120;  in  Missouri,  140;  in  Dakota,  1,215.  Total  miles 
operated,  5,670.  On  November  1,  1887,  the  line  to  Kansas  City  was 
opened. 

Oroanization.  *c— The  Milw.  &  St.  Paul  RR.  Co.  was  organized  Mar 
5, 1863,  and  embraced  a  numoer  of  other  companies,  including  the  Mil- 
waukee* Miss.,  the  Prairie  du  Chien,  the  Lacrosse  &  Milwaukee,  and 
otuers.  The  Milwaukee  &  St.  Paul  afterward  purchased  the  St.  Paul  * 
Chicago  RoaU  and  others,  and  built  the  liue  from  Milwaukee  to  Chicago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  The 
nscal  year  ends  June  30.  The  annual  meetingis  held  iu  Soutember. 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  aud  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  in  1879,  2ifl  p.  a; from 
1880  to  1884,  inch,  7;  in  1883.4;  in  1886  and  1887,  5;  in  1888,  2*3 ; 
in  1839,  to  date,  nil.  Ou  preferred,  in  1874,  7  in  oousol.  bonds;  in 
1875  nil;  in  1876,  3"a  cash  and  14  percent  in  bonds;  In  1877,  3"3;  in 
1878,  lOHi:  from  1879  to  1887  inclusive,  7;,in  1888, 6;  in  '39,  to  date,  4>9. 

The  range  in  prices  ot  stocks  since  1877  have  been:  Pref.  in  1878, 649 
84%:  in  1879,  743g«102%:  in  1880,  99®124is;  in  1881,  116%®140:  in 
1882, 114ia®144H;  in  1833, 115a>122i4;  in  1884,  9oTa9119-.  in  1885, 
1023)125;  in  1886,  1163125%:  in  1887,  110ai27i*:  in  1888.  OS^a 
117;  in  1889  to  Sept.  20,  iucl..97®117.  Common— Iu  1878,27'a/»54^; 
in  1879,  343868218;  in  1380,  66ia<»114%;  In  1881,  101is9129H;  in 
1882,  96"a912814;  In  1883.  91%»108ia;  in  1884,  58148i9414;  in  1885, 
64%S99;  in  1886,  8258999;  in  1887,  69's3|95;  In  1888,  59>4®78;  in 
1889  to^Sept  20.  inclusive,  6078®75'«. 

An  abstract  of  the  terms  of  some  of  the  principal  mortgages  was  pub- 
lished in  the  Chkonicle,  V.  45,  pp.  85,  114,  144,  212;  and  V.  48,  p.  830 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  *  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div.,  the  Iowa  *  Dakota, 
the  Iowa  &  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
and  the  Iowa  &  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  aud  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.  The  Inoome  bonds  of  1886  are  con- 
vertible into  ooiumou  stock,  on  notloe,  60  days  after  any  divideud  day. 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  105.  In 
addition  to  above  bonds  there  are  $89,000  Hastings  *  Dak.  7s,  due 
Jan.,  1903,  convert,  into  pref.  stock;  also  $275,000  5  per  cent  real  estate 
mortgages  due  iu  1890  and  1894. 

Tho  general  gold  mortgage  of  1889  for  $150,000,000  was  fully  de- 
scribed In  the  Chronicle,  V  48,  p.  33o.  The  bonds  bear  inte'est  not 
exceeding  5  per  cent.    The  LT.  S.  trust  Co.  ol  New  York  is  trustee. 

Operations,  Finances,  *c— The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidly  In  six  years,  the  miles  owned 
being  2,359  on  January  1,  1880,  against  5,670  on  January  1,  1888,  and 
the  stock  and  bonded  debt,  iu  round  figures,  $69,000,000  on  January  1, 
1880,  against  $180,500,000  January  1,  1888.  The  most  complete  an- 
nual report  issued  fora  number  of  years  was  that  for  1887,  wuich  was 
given  at  length  in  the  Chronicle  V.  46,  p.  414. 

From  January  1  to  July  31,  1889  (7  mo-iths)  gross  earnings  were 
$13,086,316,  against  $12,478,655  In  1888;  net,  $3,803,632,  against 
$2,403,5  73. 


SO 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  or  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  Milwaukee  <tf  St.  Paul —I Conlinved)— 

lstmort.  (la.  A  M.)  convert  into  pref.  stock c* 

1st  mortgage  (Minnesota  Central) c* 

1st  M.  (Iowa  A  Dakota),  con  v.  into  pref.  stock,  c* 
lstM.,I.AD.Ext.($15,0O0p.m.)eonv.intopf.st'kc* 

1st  M.  (Prairie  du  Chien) e* 

2d  M.  (Prairie  du  Chien),  con  v.  into  pref.  st'k.c* 

Milwaukee  &  Western c* 

St.P.AC.  l8tM.(Riv.D.)$A£(conv.intopf.stock).e- 

1st  M.,  Chic.  A  Mil.(conv.  into  pref.  stock) o* 

1st  mort  on  Lac'se  A  Dav.  Div o* 

lstmort.  on  8.  W.  Div.  Western  Union  RR 0* 

1st  mort.  on  Chic.A  Pac.  Div.,Chlc.  to  Miss.  Riv.c* 
1st  mort.  on  So.  Minnesota  Div.  ($9,000,000)  ...c* 

Land  grant  income  bonds,  drawn  at  105 c* 

l8tM.bnHa8t.ADak.Div.extens.($l5,000p.m.)c* 
1st  M.  on  Ch.Cl.D.A  M.(Dub.Div),  s.  f.,not  dr"n  C 

1st  M.  on  Wis.  Val.RR.,s.f.,  1  p.o.,  not  dr'n o* 

Prior  mort.  do  e* 

1st  mortgage,  Mineral  Point  Division c* 

1st  mortgage  Chic.  &  Lak-  Superior  Div o* 

IstM.Wis.  A  Minn.  Div.  ($20,000  p.  m.) 

1st  M.,  g..  on  Chic.  A  Pac.,W.  Div.,  $20,000  p.  m..c* 
Chic.  A Mo.Riv.Div.,lstmortg..  ($20,000  p.  m.).c* 

Gen.  mort..  gold  (for  $150,000,000) c*x 

Inc.  bond  ,  convert., s.f.,4  p.c  after  '88  (dr.at  105) . 

Terminals  mot.,  gold o* 

Fargo  A  Southern,  1st  mortgage,  gold,  assumed  . 

do  incomes 

Dakota  A  Gt.  8outh'n,  1st,  gold  ($18,000  per  m.) 

Chicago  £  Northwestern — Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly .  not  cumulative) 

Consol.  s.  fd.  M.,  purchasable  (pot  dr.)  at  110.  .c 


Miles 

of 
Road. 


230 
49 
126 
234 
195 
195 

i'30 

85 
185 
212 
120 
419 

395 
372 
161 
107 
142 
68 
230 
1,267 
154 


119 


159 
4,211 
4,211 

776 


Date 
of 

Bonds 


1867 
1864 
1869 
1878 
1868 
1868 
1861 
1872 
1873 
1879 
1879 
1880 
1880 
1880 
1880-6 
1880 
1880 
1879 
1880 
1881 
1881 
1881 
1886 
1889 
18*6 
1884 
1883 
1885 
1886 


1865 


Size,  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

SOOAe. 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

lOOOAe. 
1,000 
1,000 
1,000 

1,000 
100 
100 

1,000 


INTEREST 

OR   DIVIDENDS. 

Bon  rfs— Princi- 

pal.When  Dne. 

Stocks— Last 

Dividend. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Pay'ble 

J.  A  J. 

Where  Payable  and  by 
Whom. 

$3,198,000 

7 

N.  Y.,  Office,  42  Wall. 

July,  1897 
July,  1894 

123,000 

7 

J.   A  J. 

do              do 

541,000 

7 

J.   A  J. 

do             do 

July,  1899 

3,505,000 

7 

J.   A  J. 

do             do 

July  1,   1908 

3,674,000 

8 

F.  A  A. 

do             do 

Feb.,  1898 

1.241,000 

73 

F.  A  A. 

do             do 

Feb.,  1898 

215.000 

7 

J.   A  J. 

do             do 

July,  1891 

3,804,500 

7  g. 

J.   A  J. 

London  and  New  York. 

Jan.,  1902 

2,393,000 

7 

J.   A  J. 

N.  Y.,  Office,  42  Wall. 

Jan.  1,   1903 

2,500,000 

5 

J.  A  J. 

do              do 

July  1,   1919 

4,000,000 

6 

J.   A  J. 

do              do 

July  1,  1909 

3,000,000 

6 

J.   A  J. 

do              do 

Jan.  1,  1910 

7,432,000 

6 

J.   A  J. 

do              do 

Jan.   1,  1910 

1,200,000 

7 

J.   A  J. 

do              do 

Jan.  1,  1890 

6,670,000 

7  A5 

J.   A  J. 

do             do 

Jan.   1,  1910 

6,565,000 

6 

J.   A  J. 

do             do 

July  1,  1920 

2,466,000 

6 

J.  A  J. 

do             do 

July  1,  1920 

1,106,500 

7 

J.  A  J. 

Boston. 

Jan.   1,  1909 

2,840.000 

5 

J.  A  J. 

N.  Y., Office,  42  WaU. 

July  1,  1910 

1,360,000 

5 

J.  A  J. 

do              do 

July  1,  1921 

4,755,000 

5  g. 

J.   A  J. 

do              do 

July  1,  1921 

25,340,000 

5g- 

J.   A  J. 

do             do 

Jan.   1,  1921 

3,083,000 

5 

J.   A  J. 

do             do 

July  1,  1926 

6,000,000 

4  g. 

J.   A  J. 

do             do 

May   1,  1989 

2,000,000 

5 

J.   A  J. 

do             do 

July  1,  1916 

4,773,000 

5  g. 

J.   A  J. 

do             do 

July  1,  1914 

1,250,000 

6g. 

J.   A  J. 

do             do 

Jan.   1,  1924 

200,000 

6 

A.  A  O. 

do             do 

April,  1895 

2,856.000 

5  g. 

J.  A  J. 

do              do 

Jan.   1,  1916 

31,367.4^0 

3 

J.  A  D. 

N.Y.Co.'s  Office,  52  Wall 

June  27,  1889 

22,323,170 

1\ 

Q.— M. 
Q.-F. 

do              do 

Sept.  26,  1889 

12,747,000 

7 

do              do 

Feb.   1.  1915 

The  annual  report  for  1888  was  in  V.  48.  p.  524,  but  hereafter  the 
fiscal  year  will  end  June  30,  and  the  summary  of  income  account  for 
1888-89  was  given  Sept.  14  on  page  341. 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operation* — 
Passengers  carried. . 
Passenger  mileage . . . 
Rate  per  pass.  p.  mile. 
Freight  (tons)  moved. 
Freight  (tons)  mil'ge. 
Av.  rate  p.  ton  p.  mile. 

Earnings— 

Passenger 

Freight 

Mad,  express,  Ae 


1885. 
4,921 

4,819,187 

214,550,187 

2-56  cts. 

6,482,869 

1337721453 

1-28  cts. 

1885. 

$ 

5,499,737 

17,101,742 

1,811.794 


1886. 
5,298 

5,481,400 

234,444,700 

2-42  cts. 

7,085,072 

1486509713 

1  17  cts. 

1886. 

$ 

5,661,690 

17,358,294 

1,698,419 


1887. 
5,669 

6,144,068 
230,444.573 
2-54  cts 
7,573,795 
16293 S4501 
1-09  eta. 
1887. 
$ 
5,849.261 
17,742,142 
1,774,721 


1888. 
5,679 

7,556,886 

254,668,777 

2-37  cts. 

7,776.381 

169i. 2J8661 

1-006  cts 

1888. 

$ 

6,031,091 

16.998,118 

1,838,521 


Total  gross  eam'gs    24,413.273    21.71S.403  25,366.124    24,867.730 


Operating  expenses— 
Maint'nce  of  way*... 
Maint'nce  of  equip't. 
Transportation  exp.t 

Taxes 

Miscellaneous 

Tot.  operating  exp. 

Net  earnings 

Pr.  ct.op.ex.  to  earns 


$ 

2,551,327 

2,430,809 

8,646,132 

733,515 

150,658 

14,512,471 

9,900,802 

5945 


$ 

2,641,977 

2,327,875 

8,675,045 

7  9,350 

156,017 

14,560,264 

10,158,139 

58-90 


2,871,902 

2,342,314 

9,190,936 

767,026 

154;516 


3,116,566 

2,665,792 

10,601,016 

828,639 

165,340 


15  856,694  17,377,353 

10,039,431    7,490,377 

6042  69-88 


*  Includes  renewal  of  track,  t  Including  elevators,  stock-yards,  per 
sonal  injuries  and  damages  to  property,  legal,  insurance,  rent  of  cars 
trackage,  Ac. 

INCOME   ACCOUNT. 

1885.              1886.              1887.  1888. 

Receipts—                           $                      $                     $  » 

Net  earnings 9,900,802  10,158,139  10,039,130  7.490,377 

Other  receipts 105.939          144,654          272,825  218,174 


Total  income 10,006,741 

Disbursements—  $ 

Interest  on  debt 6,096,573 

Di vs.  on  both  stocks*  2,394,039 

Rate  of  dividend 7A4 


10.302,793    10,312,255     7,708,551 


'•  "  H  093 
b,  .  ..-,076 

7A5 


7,048,976 
2.270,732 
6&2>3 


Tot.  disbursem'nts     8,490,612      9.291,169 
Balance  for  year 1,516,129       1,008,624 


6,456,637 
3.257.523 
7  A5 

9,714,160      9,319.708 
598,095  df.l,  61 1,157 

These  are  the  actual  dividends  paid  in  the  year,  without  regard  to  the 
time  when  they  were  earned. 

-(V.  46.  p. 227,  255,  371,  401.  411.414.  418,  481,  5S7  :  V.  47.  p.  271, 
285,  326,  353,  368,  708 ;  V.  48,  p.  368,  524,  763,  827,  830;  V.  49.  p. 
269,  341.) 

Chicago  tc  Northwestern.— 'Sec  Map.)— Line  of  Road— The 
Chicago  a  Northwea'ei  n  operates  4,250  miles  of  its  own  roads  and  con- 
trols Chic.  St.  P.  M.  A  Om.,  1,394  m.;  Fremont  Elk  A  Mo.  Valley.  1,106 
m.;  Wvomiig  Central,  130  m.,  and  Sioux  City  A  Pacific.  107  in.;  total 
controlled,  6,987  miles.  The  mileage  is  extensive,  and  is  shown  clearly 
in  the  aocompan]  ing  map.  The  main  line  from  Chicago  to  East  Omaha, 
Iowa,  is  492  miles,  and  this  forms  practically  the  southern  boundary  or 
the  whole  system.  On  May  31,  1889,  the  Chicago  A  Northw.  (proper) 
mileage  was  made  up  m  the  annual  report  as  follows:  Wisconsin  Divi- 
sion, 549  miles;  Galena  Division,  406  miles;  Iowa  Division,  618  miles: 
Northern  Iowa  Division,  546  miles:  Madison  Division,  509  miles;  Penin- 
sula Division,  449  miles;  Winona  A  St.  Peter  Division,  448  miles; 
Dakota  Division,  724  miles;  total.  4.250  miles,  rhe  Sioux  City  A  Pacific 
and  Fremont  Elkliorn  A  Missouri  Valley  (iu.-ludlng  Wyoming  central* 
are  operated  separately  (1,344  miles)  and  their  earnings  not  included  in 
those  of  Ch'c.  &  Northwest  ,  i.iii  separately  stated  in  the  auniud  reports 
in  the  Chronicle  on  p.  169  of  V.  47  and  p.  144  of  V.  49. 

Organization,  Ac— The  Chicago  A  Northwestern  Railway  was  or- 
ganized m  1859.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

In  Decern  ner,  1882,  a  controlling  interest  was  acquired  in  the  stock  ol 
the  Chic.  81.  Paul  Minneapolis  A  Omaha  Co.  by  the  purchase  of  53,800 
■hares  of  preferred  and 93,200  shares  of  com  stock. 

In  July.  1X84,  the  leased  lines  in  Iowa  (Blair  roads)  were  acquired 
on  the  terms  stated  in  the  Supplement  of  June,  1885,  anil  prior  issues. 

The  fiscal  year  ends  May  31.  The  annual  meeting  Is  held  early  in  June 

Stock  ani>  Bonus.— Of  the  common  stock,  $10,007," 20  was  held  in 
the  company's  treasury  on  May  31.  18-9.  making  the  whole  common 
stock  $41,374,866.  Preferred  stock  has  prior  right  to  7  per  ceut; 
then  common  7  percent  ;  then  preferred  3  per  cent;  then  common  3; 
then  both  classes  share.  Dividend-,  since  187  .  have  been:  On  common  — 
In  1878  and  1879,  5  per  cent;  In  1880  and  18-1,6;  from  1882  to  1884 


lncl.,7;in  1885,  fcia;  from  1886  to  1888,incl.,6;  1889.3.  On  preferred— 
In  1876,  2»a  percent;  in  1877,  313;  from  1878  to  1881  inol.,  7;  1  .  1882, 
7%  ;  in  1883  and  1884, 8;  in  1885,  7>s ;  from  1886  to  date,  at  rate  of  7 
per  cent  yearly. 

Prices  of  stock  since  1877  have  been  as  follows :  Common  in  1878 , 
32i3»55i*;  in  1879,  49»8*94ia;in  1880.  87!8al30;  in  1881, 1173136; 
in  1882,  124®150%:  In  1883.  Il5'4®140ig;  in  1884,  81i«3l24;  in  1885, 
84383115%;  in  1886,  104i4»120=8;  in  1887,  I04i4a>127'8;  in  1888, 
10j»b®116;  in  1889  to  8ept.  20,  inclusive,  102>«9114''8.  Preferred  in 
1878,  59»*a79>a;  in  1879,  7676»108;  in  1880,  IO43U6I9;  In  1881, 
131ie®147ia:  in  1882,  1363175;  in  1883,  1343157;  in  1884,  1173 
149ia;  in  1885,  119%3139's:  in  1886.  1353144;  In  1887,  138»145>fl; 
in  1888, 13614-3146;  in  1889,  to  Sept  20,  inclusive,  13531441a. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  In  V.  29,  p.  277. 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  is  1  per  cent  of 
outstanding  bouds.  There  are  several  small- issues  of  bonds  in  addition 
to  those  in  the  table  above,  viz.:  Minnesota  Valley  RR.,  $150,000,  7s 
(A.  A  O.),  due  Oct.  1,  1908;  Plainview,  $100,000.  7s  (M.  A  S.),  due 
Sept.  1,1908;  Peuinsula  Railroad  (Mich.).  $152,000,  7s  (M.  *  8.),  due 
Sept  1.  1898;  Chicago  Iowa  A  Nebrasna,  $129,000,  1st  mort.  7s  (F.  A 
A.),  due  Aug.  15, 1892;  also  $1,417,500  live  bonds  in  the  sinking  funds, 
May  31,  1889. 

The  $10,000,000  debenture  bonds  were  issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  A  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  if  they  can  be  redeemed  at  105. 

In  June,  1 884,  $6,0i  >0,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  A  N.  W.  exten.  bonds  of  1 886  are  direct  bonds  of  the  C.  A  N. 
W.  Company,  seoured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  the  rate  of  $20,000  per  mile.  The 
mortgage  is  for  $20,000,000,  and  the  Union  Trust  Company  of  New 
York  is  trustee. 

Land  Grant.— The  lands  of  the  company  have  been  acquired  by  the 
purchase  of  the  Winona  A  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1888-89  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$441,569.  Net  cash  receipts  were  $537,273.  The  statement  of  amounts 
seoured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,147,644.    The 

lands  yet  unsold  and  uncontracted  for  on  May  31 ,  1889,  were  954,951 

acres. 

Operations,  Finances,  Ac— The  Chicago  A  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  Increased  until  the  issue  of  new  stook 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32,000,000  in  May,  1886,  of  whioh  over 
$21,000,000  was  charged  off  in  1887.    (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  May  31.    The  President's  report  in  full  for  1888-89 
was  published  m  the  Chronicle,  V.  49,  p.  174.    The  following  sta- 
tistics are  tor  the  Chicago  A  Northwestern  proper ;  the  statistics  o 
the  Trans-Missouri  lines  are  given  in  Chronicle,  V.  49,  p.  144  : 
road  and  equipment. 
1885-86.  1886-87.  1887-88. 

3,948  4,101  4,211 

698  735  766 

485  507  509 

21,059  22,649  24,262 

operations  and  fiscal  results. 


Tot.  miles  opcr'd 

Locomotives 

Passen.,Ao.,cars 
Freight,  Ac, cars 


1888-89 

4,250 

786 

546 

25,746 


1885-86. 

9,140,195 

239.150,020 

2-36  cts. 

8.4(14,239 


l-24cts. 

$ 

5,646,150 

17,503,244 

1,130,206 


1886-87. 

9,709,934 

254,709,295 

2-29  cts. 

9,737,312 


115  cts. 

$ 

5,820,151 

19,329,484 

1,171,681 


1887-88.  1888-89. 

10,787,420     11.465.963 

272,745,019   279,210,717 

2-30  cts.  2- -4  ots. 

0,912,315      11,154,715 


Operations— 
Pass'gers  carr'd. 
Pass'ger  mileage 
R'tep.pass.p.m. 
Fiiit.(tus)niv'd* 

Frht.  (tus)  m'ge*  1466,892,717  1754,598,596  193H,044,1021804,701,696 
Rare  p.  ton  p.m. t 

Earnings — 

Passenger.  

Freight 

vi  ail,  express, Ao 


Gross  earn's. 

Expenses— 

Vaint'ce  of  way 

"       cars,  Ac 

fr  ansp.  A  miscel 

Taxes 


102  ots. 

$ 

6,279,621 

19,118,797 

1,299,140 


24,279,600     26,321,316      26,697,558 


103  ots. 

$ 

6,261,277 

18,lsi3.616 

1,237.336 


Total 

Net  earnings.... 
P.O.  exp.  to  earn 


2,951,880 

2,('48,(.73 

8,156,221 

702,452 

13,859,226 

10,420,374 

5708 


3,227,245 

2,212,289 

8,918,681 

712,125 

15,070,342 

11,250,974 

57-26 


3,351,700 

2,507,673 

10,055,684 

755,742 

16,670,799 

10,026,759 

62-44 


25,692,259 

n 

3,266,067 

2.309,006 

9,749,683 

701,637 

16,027,287 
9,661,972 
62-38 


*  Including  construction  material, 
t  On  paying  freight  only. 


as 
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Subscribers  will  confer  a  great  favor  by  glvlnj;  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


I 


|  Mile* 
For  explanation  of  column  headings.  &c,  see  notes  |     of 


on  iirst  page  of  tables. 


Chic,  d  Northwestern—  (  Continued) — 
Madison  extension,  J.stM.,g.(s.f  ,$23,000  notdrn) 

Chic.  A  Mil.,  1st  mortgage  ($20,000  per  mile) 

Menominee  River,  1st  mort.,  guar 

Menomineeexten.,  1st  M  ,g.(s.f  $20,000.  not  dr.) 
Gen  eons.  M..  gold,  s.f.  1  p.c.  ($48,000,000)..  c&r 

WinonaASt.  Peter,  2d  mort.  (now  1st),  guar 

do  1st  M.  exten.  gld.,  land  gr.,  s.  f . . 

Iowa  Midland,  1st  mort.,  guar,  by  Chic.  A  N.  W.. 

Northwestern  Union,  1st  M.,  g.,  s.  f 

Rochester  &  No.  Minnesota,  1st  mortgage 

Chic  Mil.  &  N.  W.,  construction  bonds 

Chicago  ATomah,  1st  mort.,  guar 

Mil.  A  Mad.  1st  m. Mil.  to Mad.,gu.  $20,000n.m.0" 
8.  f.bds.dst  M.  col.)  ($15,000  p.m.)red.at  105.. cAr 
8.  f.  deben.  not  drn.lfor  C.St.P.M.AO.stock).cAr* 
Debenture  bonds  of  1909  (for  $6,000,000)  ..c&r* 

C.A  N.W.  Exten.  bds.  ($20,000  per  M.) CAT 

Ottumwa  C.F.A  8t.P.,  1st  M  .  guar.($25,000  p.m.) 
Des  Moines  A  Minneapolis  HK.  1st  mort.  Bonds... 

Eseanaba  A  Lake  Superior  RR.,  1st  mort 

Dakota  Central  RR.,  1st  mort 

do         1st  M..  Southeast  Div.  (for  $2,000,000) . 
North.  IU.,  1st  M.  ($20,000  p.  m.)  guar.  CAN.  W. 

Other  small  issues  (see  remarks) 

Cedar  Rapids  &  Missouri  River,  1st  mort 

do  do  1st  mort.,  2d  Div. 

do  do  1st  mort.,  3d  Div. 

do  do         mortgage  of  1384. 

Maple  River  1st  mortg 

Fremont  Elkhorn  A  Mo.Val.,Consol.bonds 

8.  C.  APac  CarTr.ass'd,  $40,000  dr'n.  yearly. c 
Mo.V.ABlairRR.Br'ge.  1st.  red'ble  aft.'93 


Road. 


126 

85 

25 

120 

1,058 

137 

175 

75 

62 

24 

141 

154 

80 


64 
58 
36 
71 
125 
75 

'70 

58 

146 


311 


Date 

of 
Bonds 


1871 
1863 
1876 
1871 
1872 
1S70-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1879 
1883 
1884 
1886 
1884 
1882 
1881 
18S2 
1882 
1885 

1861 
1863 
1866 
1884 
1877 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


$500Ac. 
1,000 

500  Ac 
500  &c 

1,000 
100  Ac. 

1,000 
500  Ac 


1,000 

1,000 

l.OOO&c 

l.OOd&o 

l.OOOAe 

1,000 

1,000 

1,000 


1,000 

500  Ac. 
500  Ao. 
500  Ac. 


1,000 
1,000 


Amonnt 
Outstanding 


$2,977,500 

1.700.000 

560,000 

2,546,500 

12,336,000 

1,592,000 

4,067,500 

1.350,000 

3.365.000 

200,000 

601.000 

1,528.000 

1,600,000 

14,457,000 

10.000,000 

3,869,000 

15,461,000 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531.000 

700,000 

582,000 

2,332.000 

769,000 

402.500 

7.725.000 

280,000 

1.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7 
7g. 

?«• 


7 
7 
0 
0 
6 
5*6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"7 

7 
7 
7 
7 
6 
6 
6 


A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
M.  A  N. 
J.  A  D. 
A.  A  O. 
M.  .vs. 
M.  A  S, 
M.  A  N. 
M.  &  N. 

m.  a  s, 

A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A, 
M.  A  8. 
F.  A  A. 
J.  A  J. 
M.  A  8. 
M.  A  N. 

m.  &  a. 

F.  &"A. 

F.  &  A. 
M.  A  N, 
J.  A  D 
J.  A  J 
A.  A  O 
M.  A  8. 
J.  A  J 


Where  Payable,  and  by 
Whom. 


N.Y.,Co.'sOrnoe 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Boston,  Column 


,52  Wall 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Nat.Bk. 


Bonds — Pri  no- 
pal, When  Due. 
Stocks— Last 
Dividend. 


April  1,  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1902 
Nov.  1,  1907 
Dee.  1,  1916 
Oet.  1,  1900 
June  1,  1917 
Sept.  1,  1908 
Nov.  1,  1905 
Nov.  1,  1905 
Sept.  1,  1905 
Oct.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Aug.  15, 1926 
Mar.  1,  1909 
Feb.  1,  1907 
Julj>  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar.  1,  1910 
1892—1908 
Aug.  1,  1891 
Aug.  1,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1,  1933 
Mar.  1,  1896 
Jan.   1,  1923 


INCOME    ACCOUNT. 


Receipts— 
Net  earnings.... 

LHsbursem  cms— 
Interest  on  debt* 

Dividends 

Rate  on  pre f 

Rate  on  comm'n 
Silking  fund.  .. 

Tot.  dlsb'm'ts. 
Balance,  surplus 


1885-86. 

$ 
10,420,374 

$ 

5,536,363 

3,444,504 

7 

6 

58,000 


1886-87. 


11,250,974     10,026,759 


1887-88. 
$ 


5,136,198 
3,444,504 

7 

6 
58,000 


5,215,156 

3,444,504 

7 

6 

58,000 


1888-89. 

$ 

9,664,972 

$ 

5,540,456 

3,444,504 

7 

6 

58,000 


$9,038,867 
$1,381,507 


$8,638,702     $8,717,660 
$2,612,272     $1,309,099 


$9,042,960 
$622,012 


Less  credit  items. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


Assets— 

Road  and  equipment 

Bonds  owned 

.  Stocks  owned 

Land  grant  investment* 

Bills  and  accounts  receivable 

Materials,  fuel,  Ao 

Cash  on  hand 

Trustees  of  sinking  fund 

Total 


1886-87. 
$ 
144,161,050 
6.082,295 
12,282,160 
230,000 
1,757,952 
3,000,978 
4,214,036 
4.320,175 
176,048,646    183,8z2,322    186,114,163 


1887-88. 

$ 

148,372,056 

10,321,015 

12,467,159 

253,000 

1,846,520 

2,455,296 

3,669,099 

4,438.177 


1888-89. 

$ 

150,822,658 

*11, 199.310 

112,467,159 

276,000 

1,977,541 

1,614,709 

3,204,384 

4.522,402 


Liabilities — 

Stock,  common 

Stock,  preferred 

8tocks  of  propriet'ry  roads, Ao 

Bonded  debt  h' 

Divid'ds  declared,  not  due 

Sinking  funds  paid  ...'. 

Current  bills,  pay-rolls.  Ac... 

Uncollected  coupons,  Ao 

Duetoroadsin  Iowa 

Note  of  Consol'n  Coal  Co 

Accnied  Interest 

Miscellaneous 

Land  Income  account 

Railroad  income  account 

Total 


41,374,866 

22,323,454 

671,1*3 

97,384,500 

1,331,600 

4,320,175 

2,721,369 

135,506 

316,814 

125,000 

1,473,536 

157,000 

714,104 

2,994.539 

176,048.646    183,822,322    186,114,163 


41,374.865 

22,325,454 

668.933 

103,433,500 

1,331,599 

4,438,175 

2,050,770 

122,880 

790.955 

125,000 

1,552,796 

115.209 

1,188,546 

4,303,639 


,'41,374,866 

122,325,454 

584,360 

105,121,500 

1,331,599 

4,522,400 

1,294,873 

147,458 

1,04S,092 

125,000 

1,574,828 

167.369 

1.570,715 

4:925.649 


*  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  lsts  owned 
and  pledget  as  collateral  for  extension  4s  of  1886,  $11,015,000. 

t  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659;  F.  E.  A  M.  V.  RR. 
stock,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,520, 
and  preferred  stock,  $2. 284—  Included  on  other  side  of  the  account. 

;  Including  $10,007,520  common  stock  and  $2,284  preferred  stock  In 
Co's  treasury. 

I  Including  live  bonds  in  sinking  funds,  which  amounted  May  31, 1889, 
to  *1 ,41 7.500. 
-IV.  47,  p.  168,  182,  300;  V.  48,  p.  763;  V.  49,  p.  131,  144,  174  ) 

Chicago  &  Ohio  River. -Line  of  road  fromS'dells, 111.,  toOlney, 
86  miles.  This  Co.  was  organized  in  1886  as  successor  of  the  Danville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886.  An  extension  to  the  Ohio 
River  is  projected  Income  bonds  are  convertible  Into  stock  for  Ave  years 
from  May  1.  '86.  Grocs  earnings  -n  1887-88,  $:.6,933;  net,  $1,716;  de- 
list iin.i.r  Interest,  $15  285.  In  1&86-87.  gross,  $75,377;  net  over  op- 
erating expenses  and  fixed  charges,  $1,639.  Austin  Corbin,  President. 
N.  Y.  City.  -(V.  41,  p.  21,  289,  308.) 

Chicago  Rock  Island  &.  Pacific— (See  Hap.) -Use  of  Road.— 
Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport.  la.,  to  At- 
chison, Kan.,  342  ;  Atchison  Junction  to  Leavenworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxvllle,  78;  South  Englewood  to  South  Chicago,  8;  Wil- 
ton to  Muscatine.  12:  Newton  to  Munroe,  17;  Des  Moines  to  Indianola 
and  Winter-set,  47 :  Menlo  to  Guthrie  Centre,  14  ;  Atlantic  to  Audubon, 
25;  Atlantic  to  Griswold.  15;  Avoca  to  Harlan,  12;  Avoca  to  Car- 
son. 17;  Mt,  Zion  to  Keosauqua.  4;  Wilton  to  Lime  Kilns.  6;  Aliamont 
to  St.  Jose  h,  50  miles;  So.  St  Joseph  to  Kushvillo,  15  miles;  Kan.  City 
to  Arriiniirdalc,  2  mi'es;  total  owned,  1,186  miles.  Leases:  Cameron, 
Mo.,  to  Kansas  City,  54;  Bureau  Junction  to  Peoria.  47  miles;  Keokuk 
to  Des  Moines.  162;  Des  Moines  A  Fort  Dodge  RR.,  Des  Moines  to 
Fort  Dndge  and  Ruthven.  144  miles;  total  leased,  407  miles.  Total 
operated.  April  1,  1H89,  1,593  miles. 

The  (Inc.  Kan.  A  Neb.  mil.  age  was  as  follows  :  April  1,  1889.  Owned, 
Klmwcod.  Kan.,  to  Liberal,  Kan.,  440  mi  es;  Herington,  Kan.,  to 
Pond  Creek,  I.  T.,  160  miles;  Herin  ton,  Kan.,  to  Salina  K  n.,  49 
miles;  Hoitni.  Kan.,  to  Koswell  Col.,  569  miles;  Falrbury,  Neb  ,  to 
Neli-on  Neli.,  51  miles;  MrFar  .and,  Kan.,  to  Belleville,  Kan.,  104  miles; 
Dodge  City  to  Bucklin,  Kan.,  26  mllei-;  total  owned,  1,3£8  miles; 
leases  trackage  Kansas  Cily  to  No.  Topeka,  and  Union,  Col.,  to  Denver 
(over  In.  Pac.  KK.).«nd  Denver  to  Pueblo  (over Denver  A  Bio  Grande) 
276  miles  in  all;  total,  1,664  miles. 

Oroabizatiow— The  Chicago  A  Kock  Island  RR.  was  chartered  in 
Illinois  Feb.  7, 1851,  and  opened  from  Chicago  to  the  Mississippi  River 


July.  1854.  The  present  Chic.  R.  I.  A  Paciflo  was  a  consolidation  June 
4, 1880,  with  $50,000,000  stock  authorized,  and  a  stook  dividend  of 
100  per  cent  to  the  holders  of  Chic.  R.  I.  A  P.  stock.  Des  Moines  & 
Fort  Dodge  RR.  was  leased  in  '87.    The  annual  election  occurs  In  June. 

Stock  and  Bonds.— Dividends  have  been  paid  as  follows  since 
1876,  viz.:  in  1877  and  1878,  8  per  oent;  in  1879,  10;  In  1880, 
81sca8h  and  100  p.  0.  In  stock;  from  1881  to  1887,  inclusive,  7,  in 
1888,  6h;  in  1889  to  date,  3. 

Range  of  prices  of  stook  was  as  follows  since  1876,  viz.:  in  1877, 
82>*»105>fl;  In  1878,  98%al22;  in  1879,  119ai50>fl;  In  1880 
to  July,  1493204;  July  to  Deo.  (new  stock)  100*3®  143  ;  in  1881, 129 
■al48«8;  in  1882,  122314014;  in  1883,  116>aal27i4:  In  1884.  lOOVta 
126%;  In  1885.  1059132;  in  1886,  120i«al31;  in  1887.  109 3140 Ta; 
In  1888,947a«114i2;  in  1389,  to  Sept.  20  inclusive,  89>«al0438. 

The  extension  and  oollateral  trust  5  per  cent  bonds  of  1884  (trustee 
of  mortgage  U.  8.  Trust  Co.)  are  issued  at  the  rate  of  $15,000  per  mile 
fur  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  seoured  either  by  the  direct  lien  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  per  cent  bonds  of  branch  lines.  After  July  1, 1894,  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
the  lowest.  The  differeuoe  in  rate  of  interest  of  the  oollateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulates,  is 
invested  in  the  collateral  trust  bDuds  if  purchasable  below  105;  other- 
wise it  reveits  to  the  oompany.  The  bonds  deposited  to  secure  them 
are  the  following:  $3,228,0  >0  Wisconsin  Minnesota  A  Pacltto  bonds 
on  road  from  Morton,  Minn.,  to  Watertown,  Dak.,  121  miles,  and  Red 
Wing  to  Mankato,  Minn  ,  93  miles  (the  Wisconsin  Minnesota  A  PaciHo 
beingoper^ted  by  the  Minn.A  St  Louis);  $1,280,000  St.  Jo.A  Iowa  bonds, 
on  road  from  Altamont  to  Rushville,  Mo.,  64  miles;  and  $24,647,000 
bonds  ($3,827,000  for  equipment)  of  the  Chic.  Kan.  &  Neb.  RR.  Co  , 
which  to  Apr.  1, 1889,  had  constructed  1,388  miles  of  road,  principally 
in  Kansas,  and  completed  a  line  to  Colorado  Springs,  Col.,  in  Oot.,  1888. 
Also  $1,155,000  bonds  were  issued  to  retire  the  first  mort.  bonds  of . 
Kansas  City  A  Topeka  Ry.  Cj.,  owning  10  miles  road,  a  bridge  over 
Kansas  River  and  terminal  property  In  Kansas  Olty.  (See  abstracts  of 
the  extension  and  collateral  trust  mortgage,  and  of  the  mortgages 
seouriug  the  bonds  deposited,  in  Chronicle,  V.  47,  p.  260,  261,  262.) 
In  August,  1889,  suit  was  begun  by  the  Metropolitan  Trust  Co.,  as  trus- 
tee, to  foreclose  the  Chicago  Kansas  &  Nebraska  mortgage  in  the  inter- 
est of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1888-9  in  V.  48  p. 
762  and  798.    The  mileage,  earns.,  Ac,  have  been  as  follows : 

1885-86.         1886-87.         1837-88.  1888-89. 

1,384  1,384  1,527  1,592 


Miles  owned  A  oper. 

operations— 
Passengers  carried. 


3,121,607  3,517,624  3,720,334  3,705,992 
Passenger  mileage..  129,208,404133,091,642  142,578,651  146,286,243 
Rate  per  pass.p.mile  2-420  ots.  2-328  cts.  2-336  ots,  2-206  cts. 
Freight  (tns)  carried  3,873,605  4,180,109  4,970,496  5,058,83b 
Freight  (tons)  mile*.  719,972,565  793.824,454  941,661,006  874,604,510 


Av.rate  p.tonp  mile         1-07  cts. 

*  Company's  freight  not  included. 

Earnings —  $ 

Passenger 

Freight 

Mail.expr's,  r'nts,  Ao 

Gross  earnings 12,004,348 

Operating  expenses      7,166,893 


1-01  cts.        0-93  cts.       0-97  cts. 


3,127,258 
7,713,659 
1,163,431 


3,097,916 
8,037,453 
1,183.681 
12,319,050 
7,501,809 


Total  income 

Disbursements- 
Rent  leased  roads  .. 

Interest  on  debt 

Add'n  and  imp.  acc't. 

Miscellaneous* 

Dividends 

Rate  per  cent 


3,367,001 
8,440,420 
1,033,608 
12,841,029 
9,127,199 

3,713,830 
7108 

1888-9. 

$ 

3,713,831 

130,000 
1 682,498 

114,487 
1,416,442 


5,147,455      5,044,240      6,024,837     6,057,259 


Net  earnings 4,837,455  4,814,241 

P.c.of  op.ex.toearn.            59-70  60  92 

INCOME  ACCOUNT. 

1885-6.  1886-7. 

Receipts—                                $  $ 

Netearnings 4,837,455  4,814,240 

From  land  departm't        310,000  230,000 

Inc.  from  prop,  roads         

Prern.  on  bonds,  Ao  .  

Chic.  K.  A  Neb.  iut 


3,489,501 
8,801,354 
1,218.872 
13,509,727 
8,742,060 

4,767,667 
64-71 

1887-8. 
$ 
4,767,667 
220,000 
193,170 
844,000 


Total  disbursements 
Balance,  surplus.... 


301,995 

1,213,250 

463,000 

164,784 

2,937,186 

7 

5,080,215 
67,240 


303,762 
1,320,067 


411,400 
1,810,778 


;i,865,733 
2,282,210 


170,922 
2,937,186 
7 


206,388 
3,010,518 

7 


229,726 
2,653,824 
5% 


4,732,537      5,439,084     7,031,493 
31 1,703  585,753  def.974,235 


*  Includes  rental  and  tolls  Mo.  River  Bridge. 

t  Net  earns,  of  lines  west  or  Mo.  Riv.  from  June  1,  '87,  to  Mch.  31.  '89. 

t  Includes  rental  paid  to  C.  K.  A  N.  June  1,  1887,  to  Mch.  31, 1889. 
-(V.  47,  p.  21,  81,108,260,327,499,745;  V.  48,  p.  222,462,  762,  788  ; 
V.  49,  p.  206.) 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  lirst  page  of  tables. 


Chicago  A  Northwestern— (Continued)— 

Bloux  City  A  Pacific,  1st  mortgage 

do  2d  mort.  (Gov't  subsidy) — 

do  pref.  stock  (1st  M. on  6  m). 

Chicago  A  Ohio  River.— 1st  mort.  (for  $500,000).... 

Income  bonds,  conv.  into  stock  till  May,  1891  . . . 

Chicago  Rock  Island*  Pac  —  St'ck  (for  $50,000,000) 

1st  mort.,  Chic.  111.,  to  Council  Bluffs  A  br'ohs.c* 

Chic*  Southw..  1st  M.g.  (g'd  in  cur.  by  C.R.I.AP.) 

1st  M.  ext.and  col.  ($20,000  p.ni.),red.aft.'94,o.Ar. 

Chicago  SL  Louis  A  PMsb.— Common  stock 

Preferred  stock  (6  per  cent  cumulative) 

1st  M.,  consoL  gold  ($22,000,000)  s.  fund 0  * 

1st  M.  Chic  A  G't  East.  (Chic,  to  Logansport)..c* 
do  Col.  A  Ind.  Cent.  (Colum.  to  Ind.  and  br.J.c" 
do  Union  A  Logansp't  (U'n  City  to  LiOganst.o* 
do     Cinn.  A  Chic.  Air  Line(Rich.  to  Logans.)  .0* 

2d  M.  Col.  &  Indianapolis  Central c* 

Chic.  St.  P.  A  Kan.  City-lit,  M.,g.(red'l  Jan.,  '96).o* 

Minn.  A  Northwest'n— 1st  M.,g., $16,000 per  m.c' 

Income  bonds  (conv.  into  5  per  cent  pref.  stock).. 

Chic.  St.  Paul  Min'polis  A  ^maha— Common  stock.. 

Consol.  mort. for  $3b,Oo6i6bd  ($i5,006  per  m.).c* 

Chic.  St.  Paul  A  Minn.,  1st  mort.,  gold o* 

North  Wisconsin,  1st  mortgage c* 

8t.P.A8i'xC.,UtM.,g.($7,000,000)$10.000p.m.o* 
St.  Paul  Stillwater  A  Taylors'  Falls,  1st  mort — o 

Hudson  A  River  Falls.  1st  mort o 

Minneapolis  East  RR.,  1st  mort.,  guaranteed — c 

Chic.  A  West.  Indiana—  1st  M.g.,  8.  f.,  dr'n  at  105.0* 

Gen'l  mort.,  gold,  sinking  fund, red.  at  105  ....o* 


Miles 

Date 

Size,  or 

of 

of 

par 

Road. 

Bonds 

Value. 

102 

1868 

$500Ae 

102 

1868 

500&C 

100 

86 

1886 

lOO&c 

1886 

100 

636 

1877 

1,000  Ac 

271 

1869 

100  Ac 

1,676 

1884 

1,000  Ac 

702 

100 

702 

100 

580 

1883 

1,000 

117 

1863-5 

1,000 

208 

1864 

1,000 

93 

1865 

1,000 

107 

1860 

Var. 

208 

1864 

1,000 

302 

1886 

1,000 

514 

1884 

1,000 
100,  Ac. 

1888 

1,399 

100 

1,399 

100 

1,384 

1880 

1.000 

177 

1878 

500 

80 

1880 

1,000 

608 

1879 

1,000 

21 

1878 

500  Ac. 

12 

1878 

1.000 

3 

1879 

l.Of'O 

48 

1879 

1,000 

48 

1882 

1,000 

Amount 
Outstanding 


$1,628,000 

1,628,320 

169.000 

2is;ooo 

618,300 

46,156,000 

12,500,000 

5.000,000 

31.997,000 

9,060,787 

17.498,594 

13,772,000 

223,000 

2,631,000 

715,000 

108,500 

780,000 

9,193,rO0; 

9,628,000 

4,981,700 

18,559,593 

11,259,933 

13,067,675 

3,000,000 

800,000 

6,070,000 

334,800 

125.000 

75,000 

2,183.000 

6,396,666 


INTEREST   OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'ble  Whom. 


6 

6 
3*a 

8» 

i 

6 


5g. 

7 

7 

7 

7 

7 

tg' 

v- 

"2* 
6 

I*' 
6g. 

lg- 
7 

6  g. 
6g. 


J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
Q.— F. 
J.  A  J. 
M.  A  N. 
J.   A  J. 


A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

J.  A" J. 
J.  A  D. 
M.  AN. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Q. -M. 


N.Y.,  Co'sOfnce,52  Wall 

U.S.  Treas.,  at  maturity 

N.  Y.Co,.'s  Office.  52  Wall 

N.Y.,  Corbin  Bk.  Co. 

No  coupons  paid. 
New  York  A  Chicago. 
N.  Y.,  13  William  St. 
do  do 

do  do 


N.  Y..  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,47  Wall,A  London 
do  do 

None  paid. 


N.Y., 


Office,  52  Wall  st 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Drexel,  M.  A  Co. 
do  do 


Bonds — Princl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan.  1, 
Jan.  1, 
Oot.  1, 
May  1, 
May  1, 
Aug.  1, 
July  1, 
Nov.  1, 
July  1, 


1898 
1898 
1889 
1916 
1916 
1889 
1917 
1899 
1934 


Oot.    1,    1932 
1893  A  '95 
Nov.,  1904 
Deo..  1905 

Aug.   1,  1890 
Nov.,  1904 
July  1,  1936 

July  1.   1934 
July  1,  1936 


1889 
1930 
1918 
1930 
1919 
1908 
1908 
1909 
1919 
1932 


July  20, 
June  1, 
May  1, 
Jan.  1, 
April  1, 
Jan.  1, 
July  1, 
Jan.  1, 
Nov.  1, 
Dec.   1, 


Chicago  St.  Louis  Sc  Pittsburg.— The  mileage  is  as    follows|; 

Columbus,  O.,  to  Indianapolis,  Ind.,  187miles;  branches — Bradford  June. 
O. .  to  Chicago ,  111.,  231  in.;  Richmond,  Ind.,  to  Anoka  June,  Ind.,  102  in. 
Logansport,  I nd.,  to  Illinois  State  Line,  60  m.;  Indianapolis  to  Kokomo 
(operated  J  ointlv  with  Lake  Erie  A  West.)  55  m.;  Cin.  Rich.  A  Chic.  RR., 
Hamilton,  O.,  to  Indiana  State  line  (and  leased  road),  41  miles;  Cin.  A 
Rich.  RR.,  Rendcomb  June,  to  Hamilton,  O.,  24  m.;  Englewood,  Conn., 
2m.;  total  operated,  702  m. 

This  is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  in  foreclosure  on  Jan.  10,  1883.  The 
C.  C.  A  I.  C.  company  was  formed  Feb.  12, 1868,  by  consolidation  of 
the  Col.  A  Ind.  Cen.  and  Chic.  A  Great  East,  railroadoompanies.  In  Aug., 
'88.  acquired  Cin.  Rich.  A  Chic, previously  1  aeed  by  Cin.  Ham.  A  Day. 
The  Penn.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  the  1st  con- 
solidate d  mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
per  cent  yearly  if  earned,  and  is  cumulative. 

The  sinking  fund  for  consol.  bonds  is  1  per  cent  of  outstanding  bonds 
ami  interest  on  those  bought. 

In  1888  it  was  proposed  to  issue  debentures  to  fund  overdue  coupons 
($2,015,4'  8)  on  the  5  per  cent  mortgage  bonds,  but  none  are  yet  out. 

For  j  ear  :  888,  gross  earnings,  $5,371,646;  net,  $892,959;  def.  under 
charges,  *216,384. 

The  annual  report  of  this  company  for  the  year  1888  was  pub- 
lished in  the  Chronicle,  V.  48,  p.  686,  to  which  reference  should  be  made. 

I.NCOMK  ACCOCHT. 

1885.  1886.  1887.  1888. 

Total  gross  earns....  $4,567,596    $4,842,316    $5,887,180    $5,371,645 
Op.  exps.  and  taxes.    3,807,645      3,966,301      4,311,165      4,478,686 

Netea  nings $759,951  $876,015  $1,576,015  $892,959 

Disbursements— 

Rentalspaid $21,224  $21,224  $21,918  $24,000 

Inf.,  Ac,  on  debt 1,079,241  1,074,121  1,068,775  1,080,125 

Miscellaneous 17,565  95,789  145,324  6,218 

Total  disb'nmenU.  $1,118,030    $1,191,134    $1,236,017    $1,109,343 

Balance def.$358,079  df.$315,U9  sr.$339,999  df.$216,384 

—(V.  46,  p.  133,  227.  371,  4  36;  V.  47,  p.  498;  V.  48,  p.  6t6.) 

Chicago  St.  Paul  Sc  Kansas  City.— (See  Map).— Main  lines  (all 
steel)  Chicago  to  St.  Paul  and  St  Joseph,  690  miles;  Hayfleld  to  Central 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  4c.  in  Iowa,  10  miles;  other,  4  miles;  total  owned  815 >« 
miles.  Leases,  St.  Paul  to  Minneapolis.  10  miles ;  Chicago  terminals  10 
miles;  Dubuque  to  Ait  ken.  16milis:  Des  Moines  terminals,  1>2  miles; 
total  leased  b7^  miles.  Total,  853  miles;  but  only  fc 33  operated,  20 
miles  belrg  leased  to  Iowa  Central. 

Organized  May,  1886.  Amalgamated  December.  1887,  with  Minne- 
sota A  N.  W.,  which  was  chartered  in  1854.  Earnings,  Ac  ,  have  been 
as  follows : 

Year  ending       Year  ending       Ysar  ending 
June  30, 18h7.    June  30,  1888.  June  30, 1889.1 

Gross  receipts $1,216,410  $'2,315,517         $2,774,889 

Oper.  exp.  A  taxes ....  799,911  1,816,523  2,113,529 

Net  income $416,499  $194,993  $661,360 

Interest 345,170  595,725  905,100 

Rentals 163.826  234,005 


Balance.... 


...  .  sur.  $71,328   def.  $260,558   def.  $477,746 


608 
187,092,505 
•800 


731 


Aver,  miles  operated  ...  355 

Ton  mileage 71,164,238 

Rate  per  ton  p.  m l-26c 

*  Including  $64,001  59  brought  forward.         t  June  estimated. 

The  Co.  has  also  $3,282,600  3-year  notes  outstanding  due  1891,  to  bs 
funded  on  certain  terms.  (See  plan  at  length  in  Chronicle,  V.  49,  p  372.) 
M.  AN.  W.  mortg.  Is  limited  to  $16,000  per  mile  or  road  plus  certified 
cost  at  par  of  terminals  in  cities  of  50,000,  and  bridges  over  the  Missis- 
sippi River,  provided  maximum  docs  not  exceed  $20,000  per  mile;  the 
bonds  outstanding  cover  the  road  between  Chtc  4  St  Paul  (400  m.)  and 
other  road,  total  511  m.,  with  bridge  at  St.  Paul,  and  extensive  terminals 
In  St.  Paul,  Minneapolis  and  Dubuque.  C.  St.  P.  A  K.  C.  1st  M.  is  limited 
to  $20,000  per  m.  of  road  plus  certified  cost  at  par  of  terminals  in  cities 
and  of  equipment  as  required  over  the  whole  system,  provided  maximum 
docs  not  exceed  $25,000  per  m.  on  total  mileage  owned  ;  the  bonds  out- 
standing are  thus  1st  mortg.  upon  300  miles  between  Des  Moines'and 
St.  Joseph  and  also  upon  sundry  equipment,  together  with  terminals  In 
St.  Joseph  and  Kansas  City;  and  further  have  a  lien  upon  the  remaining 
511  miles,  subject  only  to  -he  Minnesota  A  Northwestern  bonds  as  au- 
thorized, f'ommon  stock  $14,892,900.  par  of  shares  $100.  Ageseral4 
per  cent  mortgage  was  authorized  In  1889,  but  none  yet  sold. 

A .  B.  Stickney,  Pres't,  St.  Paul,  Minn.  W.  L.  Boyle,  Vice  Pres't.  47  Wall 
Street,  N.  Y.  (V.  47,  p.  353,  531,  593,  595;  V.  48,  p.  70,  489;  V.  49, 
p  355,  372. 


Chicago  St.  Paul  Minneapolis  A  Omaha.— (See  map  Cbioago 
A  Northwestern.)  Mileage:  Eastern  Div.— Eiroy  to  St.  Paul,  196  miles 
(1  mile  leased);  River  Falls  Branch,  25  miles;  Stillwater  Branch,  3  miles; 
South  Stillwater  Branch  5  miles;  Eau  Claire  Branch,  3  miles;  NeiUsville 
Branch,  16  m.;  St.  Paul  to  Minneapolis,  11m.  (leased);  total,  257  miles. 
Northern  Division— North  Wisconsin  Junction  to  Bayfield,  178  miles ; 
Ashland  Junction  to  Ashland,  4  miles;  Ashland  Shore  line,  1  mile; 
Eau  Claire  to  Chicago  Junction,  81  miles;  Superior  Junction  to  Duluth, 
73  miles:  total,  337  miles.  St.  Paul  A  Sioux  City  Div.— St.  Paul  to  Sioux 
City,  269  miles  (25  miles  leased);  Minneapolis  to  Merriam  June,  27 
miles  (leased) ;  Lake  Crystal  to  Elmore,  44  miles;  Heron  Lake  to  Pipe- 
stone 55 miles;  Sioux  Falls  Junction  to  Mitchell,  131  miles;  Luverne  to 
Doon,  28  miles;  total.  553  miles.  Nebraska  Div.— Missouri  River  to 
Omaha,  123  miles;  Coburn  June,  to  Ponoa,  16  miles ;  Norfolk  Branch  to 
Emerson,  46  m.;  Wakefield  to  Hartington,  34  m.;  Wayne  to  Randolph,22 
miles;  total,  241  miles.  Total,  1.389  miles  (63  miles  of  whioh  under 
lease.)  Proprietary  road,  5  miles.  Total  of  all,  Dec  31, 1888, 1,394 
miles.  This  was  a  consolidation  July,  '80,  of  the  Chic.  St.  P.  A  Minneap. 
(formerly  West  Wisconsin),  the  North  Wisconsin,  and  the  St.  P.  A  S.  City. 

Preferred  stook  has  a  prior  right  to  non-cumulative  dividend  of  7  per 
cent  from  net  earnings ;  but  common  is  never  to  receive  more  than  is 
paid  on  preferred.  Dividends  on  pref.  stook  have  been :  From  1881  to 
1884,  inolusive.  7  per  cent;  in  1885,  W,  from  1886  to  1883,  inolusive, 
6  per  cent;  in  1889.  to  date,  3. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  at  an  average  price  of  48'40,  and  53,800  shares  of 
preferred  at  an  average  of  104-04— the  total  oost  being  $10,315,659, 
which  stock  is  held  as  an  asset  of  the  Chic.  A  Northwestern  Company . 

Report  for  1888  was  in  Chronicle,  V.  49,  p.  459.  The  land  sales  in 
1883  were  16,878  acres  for  $44,782,  inducting  lots;  land  contraots 
and  notes  on  hand  Dec.  31,  1888,  $1,959,170;  lands  undisposed  of, 
610,476  acres.    Earnings,  Ac,  were  as  follows : 

INCOME  ACCOUNT. 

188?.  1886.  1887.  1888. 

Receipts—                                $  $  $  $ 

Gross  earnings 5,814.810  6,153,267  6,940,873  6,411,137 

Net  earnings 2,093,659  2,304,692  2,307,258  1,762,979 

Net  from  land  grants         721,995  741,065  654,501  506,062 

Other  receipts 33,235  73,959  39,954  71,013 

Total  income....  2,848,889  3,119,716  3,001,713  2,340,053 

Disbursements —  $  $  $  $ 

Rentalspaid 62,982  117,009  82,288  81,265 

Interest  on  debt*....  1,334,324  1,337,956  1,337,956  1,380,745 

Div.  on  pref.  stock..  675,408  675,408  675,408  450,272 

Rate  of  dividend (6)  (6)  (6)  (4) 

Loss  on  prop,  roads.  12,524  9,624  8,409  10,010 

Tot.  disbursem'ts      2,035,238      2,139,997      2,104,061       1,922,292 

Balance  surplus 763,651         979,719         897.652         417,761 

-(V.  46,  p.  302,  319,  41 1 ;  V.  47,  p.  170,  396 ;  V.  48,  p.  372,  459.) 

Chicago  Sc  Western  Indiana.— Owns  from  Dolton  and  Ham- 
mond, 111.,  to  Chicago,  with  a  belt  railroad  and  branohes,  with  wars 
houses,  elevator,  Ac,  48  miles  of  roads  and  136  miles  of  track  in  ail 
including  2d,  3d,  4th  and  siding  traok  (of  which  5  L  miles  were  leased  to 
the  Belt  R'y  of  Cbioago),  and  about  400  acres  of  real  estate.  This 
company  leases  its  road  for  right  of  way  into  Chioago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Trunk  of  Can.,  the  Chic  A  E. 
111.,  the  Chic  A  Atl.,  the  Louisv.  New  Alb.  A  Chic,  and  Chic  8.  Fe  A  CaL 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. Stock,  $5,000,000;  par,  $100.  The  bonds  are  liable  to  be 
redeemed  at  any  time  at  105  by  a  sinking  fund,  which  is  provided  for  by 
Increased  rentals  to  lie  paid  for  that  purpose.  Sinking  fuud  payments 
In  1838  about  $85,000,  applying  only  to  1st  mortgage  bonds.  The 
general  moitgage  of  1889  was  issued  for  Improvements,  for  which, 
additional  rentals  will  be  received.  The  sinking  fund  will  be  about 
$6,000,  increasing  by  interest  on  bonds  retired.  In  1888  gross  receipts 
were  $869,922  ;  net,  $344,388 ;  surplus  over  fixed  charges.  $344,387. 
against  $168,829  in  1887.    (V.  47,  p.  201;    V.  48,  p.  159,  762;    V.  49, 

Chicago  Sc  Went  Michigan.— Owns  from  Lacrosse,  Indiana,  to 
Pentwater,  Mich.,  209  miles ;  branches— Holland  Junction  to  Allegan, 
23  miles;  Holland  to  White  Cloud,  70  miles;  White  Cloud  to  West  Troy, 
18  miles;  Frultport  to  Muskegon,  10  miles;  Kirk's  Junction  to  Piok- 
and's  Junction,  3  miles;  Muskegon  to  Port  Sherman,  6  miles;  Mears 
to  Hart,  3  miles;  B.  R.  Junction  to  Big  Rapids,  52  miles:  West  Troy 
Junction  to  Baldwin,  12  miles ;  Lilly  Junction  to  Sisson's  Mill,  2  miles; 
total  operated,  408  miles.  Extension  north  from  Baldwin  to  Traverse 
i  ity,  Mich.,  75  miles,  in  progress.  In  1887  leased  to  Chicago  A  Ind. 
Coal  RR.,  about  18  miles. 

Organized  as  successors  of  Chicago  A  Mioh.  LakeShore  Jan.  1,  1879, 
and  consolidated  in  Sept.,  1881,  with  the  Grand  Haven  road,  and 
the  Grand  Rapids  Newaygo  A  Lake  Shore.  There  are  yet  outstanding 
$24,000  G.  R.  N.  A  L.  S.  2d  Div.  7s,  due  June  ! ,  1905.  In  June,  1 889, 
stockholders  had  the  privilege  of  subscribing  for  $1,000,000  new  bonds, 
with  $5,000,0(  0  new  stock,  to  extend  road  from  Baldwin  to  Traversa 
City,  75  miles. 
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Subscribers  will  coaler  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Chic.aCW.I>id.~(Con.)-Gt}u.l&  dr. 105 

Chicago  <t  West  Michigan— Stock,  new 

Or.  Rap.  Newaygo  A  Lake  Sh.,  RR.lst  mort. 

Gen'l  M.  ($12,000  p.  mile),  1st  M.  on  242  miles  o* 

Chippewa  rnfi'ey-lstM.  g.  $A£  for$l,800,000...c- 

Cincinnati  Hamilton  <£  Dayton— Stock 

Preferred  stock,  Series  A  &  B 

Oonsol.  mort.  ($996,000  are  7s)  $A£,S.  f 0* 

2d  mortgage,  gold 0* 

Cin.  Ham.  A  I.  (Junction)  RR.,  1st  mort.,  guar — 
Cinn.Jaek.d  Jfacfc.— Ut,eonsol.,  g. ($10,000  p.m.)  c' 

Cincinnati  Van  Wert  &  Mich.,  1st  mort o* 

do  do       2d  M.,  inc.,  non.cum..red.  at  100 

Cincinnati  Lebanon  <t  Nor.— 1st  m.  (for  $200,000). o 

Cincinnati  <t  Muskingum  Valley— 1st  mortgage 

Cincinnati  Hew  Orleansdt  Texas  Pacific— Stock o 

Cin.  Richmond  «8  Chic.— 1st  mort.,  guar 

Cin.  Richmond  A  Ft.  W  —  1st  mort.,  gold,  int.  gu  o* 

Cincinnati  Sandusky  <t  Cleveland— Stock 

Preferred  stock 

1st  M.,  8.Day.  AC.  ( Mad.  Riv.  A  L.  E  )  dr'n  at  100. 

2dmortg.  Cine.  Sandusky  A  Cleve o 

Consol.  1st  M.  ($3,000,000)  gold o 

Cincinnati  dt  Springfield— 1st  mortgage,  guar c 

2d  mortgage c 

Cincinnati  Wabash <4 Michigan— M.  for$l,000,000.c 

Cincin.  Washington  <*  Bait.— Cin.  ABal.,  1st  M  ..o 

Baltimore  Short  Line,  1st  mortgage,  assumed  ..o 

Prior  lien  mort.,  gold  (1st  M.  on  246  miles) c 

1st  M.  (eubj.to  aboveM.)  ,g.  (f6,250,000  are*  'ss  gu.c 

2d  mortgage,  £old c 

3d  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after)  c 


Miles 

Date 

of 

of 

Road. 

Bonds 
1888 

48 

414 

36 

1871 

414 

1881 

1888 

324 

324 

60 

1875 

.... 

1387 

99 

1873 

331 

1881 

1891 

1881 

38 

1886 

148 

1870 

336 

36 

1866 

86 

1871 

170 

170 

170 

1866 

170 

1868 

170 

1888 

43 

1871 

48 

1872 

165 

1882 

5 

1870 

30 

1874 

281 

1883 

281 

1883 

281 

1883 

281 

1883 

8i£e'or       Amount 
Value.    Outstanding 


$1,000 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

100  Ac 

l'.obb 

1,000 

100 

1,000 

1,000 

50 

50 

1,000 

200  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


$1,000,000 

6,150,200 

576,000 

2,970,000 

<() 

4,000,000 

1,496,600 

2,841 ,000 

2,000,000 

1,800,000 

2,066,000 

1,200,000 

379,500 

140,000 

1,500.000 

3,000,000 

560,000 

1.800,000 

4,015,750 

428,500 

209,000 

1,100,000 

1,195,000 

2,000,000 

651.000 

As  collateral 

500,000 

750,000 

500,000 

7,500,000 

3,040,000 

2,270,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom 


6 

1 
8 
5 

"a" 

i 

5,6,7 
4Jflg. 
7 

5  g. 
6 
6 
5 
7 
3 
7 

7g. 
l»s 
3 
6 
7 

?* 

7 
6 
7 
7 

4W. 
4^  A  6g 
5  g- 
3-4  g. 


Q.-M. 
P.  A  A 
J.  A  J 
J.  A  D 
J.  A  J 

Q.-F. 
A.  A  O 
J.  A  J, 
J.  A  J 
J.  A  D. 
J.  A  J, 

J.  "a"j. 
J.   A  J. 

J.  "a'j. 
J.  A  D. 

M.AN. 
F.  &  A. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  4  J. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
F.  A  A. 


N.  Y.Co.'s  Office,  52  Wall 

Boston,  26  Sears  B'ding 

N.  Y.  Union  Trust  Co. 

Bost.,  Nat. Webster  B'k. 

N.  Y.  A  London. 


N.Y.,Meroantile  Tr.  Co. 

do  do 

do  do 

do  do 

Central  Trust  Co. 

N.  Y.,  Sheldon  A  Co. 


Cinn.,  4th  Nat'l  Bank. 
Jan.,  *86,  cp.  last  paid  . 
Cincinnati,  Co's  Office. 
N.Y.,  Wlnslow,  L.  A  Co. 
N.Y.,  Wlnslow,  L.  &  Co. 
Bos'n  Office,  3  M6r.  Row 

do  do 

Boston,  Nat.  Revere  Bk. 

Bos.  Office,  3  Mer.  Row. 

N.Y.,UnionTr.ABoston. 

N.  Y.,  U.  S.  Trust  Co. 

do  do 

New  York  Agency. 

Cin.,  C.  W.  A  B.  Offloe. 

do  do 

N.Y.,Farm's'  L.ATr.  Co. 
6s,May,'88,op.last  paid. 
July,  '88,  op.  last  paid. 


Bond*— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Dec,  1932 

Aug.  15,  1889 
July  1,  1891 
Deo.  1,  1921 

Jan.  1,  1929 
May  1,   1887 

<T)  1889 
Oct.  1,  1905 
Jan.  1,   1937 
Jan.    1,  1903 
Deo.  1,  1936 
Jan.  1,  1901 

Jan.  1, 1930 

Jan.,  1916 

Jan.  1, 1901 

Feb.  28,  18S9 

July  1,  1895 

June  1, 1921 

Sept.  2,  1889 

May,     1889 

Feb.  1,  1900 

June  1,  1890 

Jan.   1,  1938 

April  1,  1901 

Jan.  1,  1902 

Oct.  1912 

Jan.  1,  1900 

Deo.  1,  1904 

April  1,  1893 

Nov.  1,  1931 

Nov.  1,  1931 

Nov.  1,  1931 


Dividends  since  1880  have  been:  In  1881  and  1882,  2^  per  cent;  in 
1883,3;  in  1884,4;  In  1885,  Ha;  in  1886,  3;  In  1887,  2*4  ;  In  1883,  2; 
in  1889  to  date,  1. 

Report  for  1»88  was  in  Chronicle.  V.  48,  p.  525.  In  1888  gross  earn- 
ings were  $1,417,801;  net,  $370,900;  surplus  over  charges,  $139,860; 
dividends,  (2  per  cent)  $123,004;  balance,  $16,856.  (V.  48,  p.  189, 
525,  801,827.) 

Chippewa  Valley.— Projected  from  Mount  Pleasant,  Mich.,  to 
Manistee,  about  120  miles.    Trustee  of  mortgage  is  Central  Trust  Co. 

Cincinnati  Hamilton  dc  Dayton.— Owns  from  Clnoinnatl,  O., 
to  Dayton,  O.,  60  miles;  Deshler  to  Flndlay,  18  miles;  Bowling  Green 
RR.,  6  miles;  Troy  A  Piqua  RR.,  8  miles;  leases— Dayton  A  Michigan, 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  A  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles.  Total  operated,  333  miles.  In  Aug., 
1888,  the  Cin.  Rich.  A  Chicago  was  transferred  to  the  Chicago  St.  Louis 
A  Pittsburg. 

In  June,  1887,  authority  to  issue  $10,000,000  pref.  stock  was  voted 
and  part  wus  issued  under  the  Ives  management,  but  was  contested. 

The  bonds  issued  in  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MoCoinb  to  Deshler,  9  miles,  the  ^>erpeiual 
leases  of  the  Dayton  A  Michigan  and  Cincinnati  Richmond  k  -^uioago 
roads  and  $1,366,653  of  debt  claimed  to  be  due]  from  the  Cincinnati 
Hamilton  A  Ind.  RR.  Co. 

Dividends  on  common  stock  since  1882  have  been  :  In  1833.  9  per 
cent;  in  1884,  6;  in  1885,  6;  In  1886,  7;  in  1887.  6;  nothing  since.  On 
series  A  and  B  preferred  stock  from  January  1, 1883,  to  July,  1886,  at 
rate  of  6  per  cent ;  from  July,  1886,  to  date,  at  rate  of  4  per  cent 
yearly. 

Fiscal  year  ends  March  3 1 .  Report  for  1888-89  was  la  Chronicle, 
V.  48,  p.  826. 

income  account. 

Receip's-  1886-87.  1887-88.  1888-89. 

Gross  earnings $3,066,967      $3,447,574      $3,478,387 

Net  receipts $1,174,920     $1,442,925      $1,387,001 

JOiibunements— 
Interest  on  bonds $507,443        $576,959         $551,131 

C.  H.  A  D.  dividends 325,259  120,000  46,405 

D.  A  M.  dividends 132.024  171,401  171,401 

Treasurer's  miscel.  expenses 8,812  73,542  41,988 

Total  disbursements $973,538        $941,902         $810,825 

Balance,  surplus $201,392        $501,023  $576,176 

— (V.  46,  p.  769,  802;  V.  47.  p.  170,  563  ;  V.  48,  p.  826.) 

Cincinnati    Jackson     Ac     Mackinaw.—  Owns   from    Carlisle, 
O., north  to  Addison,  Mich.,   188   miles;    Allegan  to  Dundee,  Mich., 
133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 
This  Co.  was  formed  Feb.  12, 1886,  by  consolidation  of  the  Cincin.  Van 
Wert  A  Mich.  RR.  and  the  Jackson  A  Ohio  RR.    In  1837  purchased  the 
Mich.  A  Ohio  sold  in  foreclosure. 
The  authorized  isBUe  of  1st  consol.  bonds  is  $6,000,000;  pref.  stock  6 
.0..  non-cumulative,  $7,350,000,  and  com.  stock,  $13,500,000,  of  which 
10,399,835  common  and  $5,867,000  pref.  were  outstanding  June  30, 
889,  par  both  $100.  Of  the  1st  oonsol.  mort.,  $1,200,000  will  be  used  to 
retire  the  same  amount  of  Cin.  Van  Wert  A  Mich.  1st  mort.  Donds,  due 
1901,  which  are  a  first  lien  on  81^  miles  (called  the  Central  Division) 
between  Cecil,  O.,  and  Greenville,  O.;  of  the  $5,882,000  pref.  stook, 
$1,200,000  is  in  trust  for  retiring  same  amount  of  the  2d  mortgage  in- 
comes.   See  abstract   of   mortgage  (Central  Trust  Co.  of  New  York, 
trustee,)  VoL  45,  p.  574. 

Fiscal  year  ends  June  30.  For  year  ending  June  30, 1888,  gross  earn- 
ings were  $520,465;  expenses,  $414,1 87;  net  $106,278;  interest,  rentals, 
etc..  $229,941.  July  1,  to  July  31, 1889  (1  mo.),  gross  earns.  $50,338. 
■gainst  $45,420;  net,  $11,087,  agaiiiBt  $4,504.  N.  Y.  office,  10  Wall  St 
»-(V.  47,  p.  563,  801 ;  V.  49,  p.  300. 

Cincinnati  Lebanon  <fc  Northern.— Cincinnati,  O.  toDodds,0., 
86  miles ;  branches,  2  in  es ;  total,  38  miles.  This  Co.  was  formed  in 
1885,  as  successor  of  thi  Cinn.  Northern,  soid  In  foreclosure.  Stook  ts 
$988,000;  par,  $100.  In  1887  ?">«  earnings  were  $111,717;  net,  $25, 
477;  surplus  over  charges,  $2  477  In  1888  gross  earnings  $104,982 
net  Income,  $25,232  ;  surplus  over  charges,  $14,549. 

Cincinnati  A  itlusklngum  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  O.,  148  miles.  Sold  under  foreclosure  Deo.  3, 
69.  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  the  sale  of  the 
road  was  made  In  1887.  Gross  earnings  in  1888.  $129,392  ;  net,  $40, 
430;  deficit  under  interest,  I  etterments,  etc.,  $106,549.    In  1887  gross, 

S 441,054;  net,  $44,695;  (Illicit  under  fixed  charges,  $102,252.    Amount 
ue  lessee  Dec.  31,  1888,  $1,081,013,  and  for  coupons  up  to  Jan,  1889, 
not  presented,  $ai6,050.    Capital  stock,  $3,997,320. 

Cincinnati  New  Orleans  A  Texas  Pacific.  (See  Map).— Thisls 
the  company  organized  under  the  laws  of  Ohio  Oct.  8,  1881,  to  operate 
the  Cine  ithern,  ami. "I  per  cent  or  tin;  stock  Is  held  by  the  Eng- 

lish companies,  the  Ala.  Great   So.  Ry.  Co.,  Litn.,  and  the  Ala.,  New  Or. 
Pac  J.  Co.,  Lim.    TheCinclnnatl  Southern  road  extends  from  Cin- 
cinnati to  Chattanooga,  Tenn.,  336  miles.    The  Ala.  N.  O.  AT.  P.  als0 


controls  the  Vlcks.  A  Mer.,  142  miles ;  Vicks.  Shrev.  A  Pac.,  189  miles  j 
N.  O.  A  No.  East.,  196  miles;  and  Spanish  Fort  RR.,  13  miles.  See 
title  in  this  Supplement.  The  annual  report  for  1888  in  V.  48,  p.  326, 
gives  Information  as  to  the  condition  and  affairs  of  the  oompany.  The 
rental  due  the  Cincinnati  Southern  Is  $912,000  till  1891,  $1,012,000 
till  1896,  $1,102,000  till  1901,  and  $1,262,000  till  1906.  In  1889 
the  Ohio  legislature  authorized  the  extension  of  the  lease  of  the  Cinn. 
Southern.  See  V.  48,  p.  250.  Dividends  since  1831  have  been:  In 
1882,  113  percent;  in  1883,  3;  in  1839,  to  date,  3. 

From  Jan.  1  to  July  31, 1889  (7  mos.),  gross  earnings  were  $2,076,703, 
against  $2,040,665  in  1888 ;  net,  $613,000,  against  $582,399. 

Fiscal  year  now  ends  with  June  30. 

The  annual  report  for  1889  in  V.  49,  p.  340,  gave  the  following  in- 
oome  account  for  four  years : 

. Year  ending > 

Dec.  31,  '86.  Dec.  31,  '87.  June  30,'83  June  30,'89. 

Gross  earnings $2,882,172    $3,377,552    $3,525,775    $3,655,859 

Working  expenses...     1,833,579      2,116,786      2,362,372      2,510,602 

Net  earnings $1,048,592  $1,260,765  $1,163,402  $1,145,259 

Other  payments—             1885.  1886.  1887.  1888. 

Forrental" $334,043  $912,000  $912,000  $912,000 

Surplus 214,549  343,765  251,402  233,256 

Dividends 90,000 

Slnklngfund  56,277  63,766  69,199  77,359 

Net  surplus $158,271        $284,999        $182,203  $65,897 

-(V.  46,  p.  252;  V.  48,  p.  221,  250,  326,  340.) 

Cincinnati  Richmond  dc  Chicago.— Owns  from  Hamilton,  O., 
to  Indiana  State  Line,  37  miles ;  leases,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles ;  total  operated,  44  miles.  Was  leased  in  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  A  Dayton  Co.,  but  in  Aug.,  1888,  the  C.  H.  <k 
D.  sold  its  $350,000  stook  to  the  Chic.  Sc.  L.  A  Pitts  ,  and  until  It  is  paid 
for  the  C.  St.  L.  A  P.  pays  $17,500  a  year  rental  aud  interest  on  the 
bonds.  There  are  2d  M.  bonds  for  $65,000,  overdue.  Capital  stock, 
$382,600.-(V.  46,  p.  573,  V.  47,  p.  170,  226.) 

Cincinnati  Richmond  dc  Fort  Wayne.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  A  Chicago ;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  A  Indiana,  the  rental  being  net  earnings;  In- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  A  Pitts.  Company,  jointly.  Gross  earnings  In  1887, 
$418,500;  net,  $100,492;  loss  to  guarantors,  $30,961.    Gross  in  1888, 

S  106,492;    net,  $96,123;  def.  under  charges,  $31,519.    Capital  stook, 
1.709.313;  par  $50.   Total  advances  by  guarantors  to  Dec  31,  '88,  81,- 
118,551. 

Cincinnati  Sandusky  dc  Cleveland.— Owns  from  Sandusky' 
Ohio,  to  Dayton,  Ohio,  154  miles ;  branch,  Carey  to  Findlay,  16  miles  •' 
leases  Columbus  Springfield  A  Cincinnati.  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  and  Dayton,  24  miles.  Is 
leased  to  the  Clev.  Col.  Cinn.  A  Ind.,  leaving  190  miles  operated.  The 
preferred  stoek  has  a  lieu  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1888,  due  1928  (trustee,  Am.  Loan  A  Tr.  Co.  of  Boston),  was 
to  retire  the  preferred  stook  and  prior  bonds  when  due,  $2,600,000 
bonds  being  pledged  for  this  purpose.  The  Mad.  R.  A  L.  E.  bonds  have 
a  sinking  fund  of  about  $30,000  per  year,  bonds  drawn  at  par.  In  April, 
1881,  a  lease  was  made  to  the  Indiana  Bloom.  A  West'n,  but  In  March, 

1888,  road  reverted  to  owners.  Dividends  since  1876  have  been:  On 
preferred,  6  per  cent  yearly  to  date ;  on  common,  in  1882,  2  and  10 
in  stook  Col.  Hp.  A  Cin.  RR.;  In  1384,  2:  in  1888,  5  out  of  judgment 
agst.  I.  Bl.  A  \f.;  in  1869,  to  date,  2.  (V.  46,  p.  771 ;  V.  47,  p.  81,  108, 
326 ;    V.  48,  p.  99,  129  ;    V.  49,  p,  21.) 

Cincinnati  dc  Springfield.— Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Ool.  Cin. 
A  Ind.  Co.,  giving  them  a  line  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  operating  expenses  and  Interest 
to  C.  A  8.  stock.  Interest  is  guaranteed  on  the  first  mortgage,  one-half 
by  the  lessees  and  one-half  by  L.  Shore  A  Mioh.  Southern.    Stook  Is 

? II, 100,000  (par  $50),  voting  power  on  $616,450  being  held  ^y  trustee 
or  0.  C.  C.  A  I.  To  January,  1889.  tne  C.  C.  C.  A  I.  had  advanced 
$2,872,869.  Gross  earnings  in  1888,  $1,190,789;  net  over  expenses, 
rental,  Ao.,  $128,594;  def.  under  interest,  Ac,  $57,116. 

Cincinnati  Wabash  Ac  Michigan  Hallway.— Owns  from 
Benton  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  0.  O.  O.  A]I. 
tracks  Anderson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  Th>  re  are  $812,000  bonds  deposited  as  collat- 
eral for  loan  of  about  $360,000.  Stook,  $2,044,059;  par  $100.    In  Sept, 

1889,  a  conti  oiling  interest  in  the  stook  was  sold  to  E vansville  A  Terra 
Haute  RR.  parties.  Gross  earnings  for  1888,  $439,613  ;  net,  $118,954; 
-(V.  49,  p.  372.) 

Cincinnati  Washington  dc  Haltlmore.— (See  Map  of  Bait.  <t 
Ohio.) — Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  branches- Marietta  to 
Belpre,  11  miles;  Portsmouth  to  Haniden,  55  m;  Blanohoster  to  Hllls- 
boro,  22  tu.;  total,  281  111. 

The  Marietta  A  Cincinnati  Co.  was  sold  in  foreclosure  Dec.  9,  1882 
and  re-organization  was  made  Fen.  7,  1883,  under  this  name.    In  Nov 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.  see  note 
on  first  page  of  tables. 


Cincinnati  Washington*  Baltimore.— Continued. 

1st  Income  mort.,  non-cumnlatlve,  gold c* 

2d  Inoome  mort.,  non-cumulative o* 

Cleveland  Akron  <*  Columbus— Stock 

1st  mort.,  gold,  redeemable  at  par  after  189  J — o 
General  mortgage,  gold  (for  $1,800,000) c 

Cleveland  a  Canton— 1st  mortgage 

Cleveland  Cine  innati  Chicago  it  St.Louis— 
Stock,  preferred,  5  per  cent  non  cumulative...... 

Stock,  common 

Indianapolis  Cin.  A  Laf.  M  ,  1st  on  64  miles o 

Cin.  A  Ind.;  1st  mortgage e 

do  2d  M.,guar o 

Gen.lst  M.g„C.I.St.LAC.s.f.lp.o.  b'ds  not  dr'n.c&r 
Con.  M.  C.  I.St.  L.  Ac,  drawn  at  105,8.  f.  lp.  o.c* 
Cincinnati  Lafayette  A  Chicagojlstniort.,  gold. 

1st  mort.  Bel.  A  Ind.  (part  due  yearly) 

do  C.  C.  C.  &  I.  sinking  fund _ 

Con.  M.C.C.C.  A  I.  (s.f.lp.c.  )dr"n  at  100  if  unstmp'd 
Gen.  con.  M.  C.  C.  C.4I.  gold  (for  $12,000,000)  . 
Indian.  A8t.  L— 1st  M.,  in  3  ser.  of  $667.000... 
Mort  for  $2,000,000,  gold, (end.  by  C.  C.  C.  A  I.)c 

Olevel.  Lor.  <*  Wheel.— CI.  Tusc.  Val.  &  W.  1st  M.. 

Cleveland  it  Mahoning  Valley — Stock 

1st  mortgage,  extended c* 

3dmortg.)  now  2d) c* 

Consol.  niort.  for  $3,000,000,  (reg.  Int.  Q  —  J.)cAr 

Cleveland  <t  Marietta.— 1st  mortgage cat 

Cleve.  of  Pittsb.— Stock,  7  p.  ct.  guar,  by  Penn.  Co 

4th  mortgage  (now  1st) c 

Consolidated  sinking  fund  mort.  for  $5,000,000.0 

Constr'n  and  equip't  Inc.  bds.,  Ser.  -'A"  ) S.f.dm.c 

do  do  Ser. "  B"  J  at  100.0 


Miles 

of 
Koad. 


281 
281 
195 
144 
194 
161 

1,152 

1,152 

151 

21 

21 

389 

175 

56 

119 

391 

391 

391 

% 

158 

125 

67 

67 

125 

225 
199 
199 


Date 

of 
Bonds 


1883 
1893 

1886 

1887 
1887 


1867 
1862 
1867 
18*6 
1880 
1871 
1864 
1869 
1874 
1884 
1869 
1882 
1878 

1873 
1876 

1888 
1887 

1862 
1867 
1873 
1*>73 


Size,  or 

Par 
Value. 


$1,000 

1,000 

100 

500  Ac. 

500  .fee. 
1,000 

100 

100 

1.000 

1,000 

1,000 

1000  Ao 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

500  Ac. 

500Ao. 

l.OOOAe 
1,000 
50 
500 
1,000 
1.000 
1,000 


Amount 
Outstanding 


$3,214,000 
4,000.000 
4,000,000 
260,000 
1,431,000 
2,C  00,000 

10,000,000 

20.500.000 

431.000 

297,000 

789.7E0 

6,864,000 

792,000 

869,000 

235,000 

3,000.000 

3,920,000 

3,205,000 

2,000.000 

500,000 

700,000 

2,759,200 

654,000 

487,900 

1,500,000 

600,000 

11,247,036 

1,104,841 

1,982,000 

1,537,000 

463.000 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


1 

ig 

1H 

"f 

7 
7 

s* 

7g. 
7 
7 
7  or  6  g 

2*4 

I8" 

1% 

6 

7 
7 
7 


When 
Payable 


J.  &  J. 

M.  &  B. 
J.  &  J. 

Q.-J. 

F.AA. 
J.  A  D. 
J.   A  J 

Q.-F. 
M.  A  N. 
M.  &  S. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J 
Various 
M.  A  N. 
A.  A  O. 
Quar. 
F.  A  A. 
M.  A  S. 
J.  A  J. 
F.  A  A. 

Q.-M. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.   A   J. 


Where  Payable,  and  by 
Whom. 


No  interest  paid. 

No  interest  paid. 

N.  Y.,  J.  A.  Horsey. 

do  do 

do  do 

N.Y.8.V.  White;  Bos.I.Tr 

Drexel,  Morgan  A  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y..  Union  Trust  Co. 
Cleveland,  Office. 

N.Y.,Winslow,Lan.ACo. 
do  do 

do  do 

N.  Y„  John  Paton  A  Co 

N.  Y.,  Farm.  L.  A  T.  Co, 
do  do 

do  do 

do  do 

do  do 


Bonds— Prino:- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Nov.  1,  1931 
Nov.  1,  1931 
April  1,  18S9 
Jan.  1,  1926 
Mar.  1,  1927 
July  1,  1917 

Oot.    1,  1889 


Feb.  1,  1897 
Deo.  1,  1892 
Jan.  1,  1892 
Aug.  1,  1936 
May  1,  1920 
Sept.  1,  1901 
Until  Jan.  1899 
May  1,  1899 
June  1,1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  1912 
Oct.  1,  1898 
Sept.10,  1889 
Aug.  1,  1893 
Sept.  15, 1896 
Jan.  1, 1938 
Aug.  1, 1937 
Sept.  1,  1889 
Jan.  1,  1892 
Nov.  1,  1900 
Jan.  1,  1913 
Jan.  1,  1934 


1888,  default  was  made  in  payment  of  ooupons  on  some  of  the  1st  | 
mort.  bonds,  both  6s  and  4»as,  and  on  Dec.  31, 1888,  Col.  Orland  smith 
and  Henry  C.  Yergason  were  appointed  receivers.  The  Baltimore  A  Ohio 
has  a  lien  against  the  property  in  a  judgment  fnr  $1,220,398,  deolared 
a  prior  lien  by  the  conrt  in  March,  1889 ;  the  floating  debt  addi- 
tional is  about  $668,000.  (8ee  Chronicle,  V.  48,  p.  37,  100, 127,  368.) 
The  cons .  stock  is  $5,8s6,100;  pref.,  $12,a93,200  ;  par  $100. 

Of  the  first  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  41a  per  cent  and  are  guaranteed  by  the  Bait.  A  Ohio  KR.  Co.  The 
coupon  of  May,  1888,  wa.  the  last  paid  on  the  6s,  and  on  the  4"a  per 
cents  the  B.  A  O.  company  purchased  instead  of  paying  the  coupons  of 
May,  188  9.  Baltimore  Short  Line  mort.  covers  30  miles  of  main  line 
from  Be  lpre  westerly.  The  $300,0C0  Scioto  A  Hocking  Valley  bonds 
due  in  18  88  v,  ere  taken  up,  and  are  held  for  the  account  of  the  company. 

The  roal  was  sold  Sept.  19,  1889,  to  Mr.  E.  R.  Bacon,  of  the  com- 
mittee, and  the  plan  of  reorganization  was  given  at  length  in  the 
Chronicle  of  July  20.     (V.  49,  p.  82) 

Jan.  1  to  June  30  (6  mos.)  gross  earnings  were  |$972, 262,  against 
$972,202  in  1888;  Let  $223,369,  against  $214,813. 

Report  for  year  ending  Dec.  31,1888,  was  in  Chronicle,  V.  48. p. 
826,  showing  the  following : 

INCOME  ACCOUNT. 


Gross  earnings  

Net  earnings 

Disbursements — 
Int.  on  bonded  debt. 
Other  Int.  A  mis  eel . . . 

1885. 
.$1,705,270 
$240,440 

$693,275 
1,213 

$69  4. 48  3 
$454,048 

1886. 

$2,010,406 

$547,463 

$693,175 
408 

1887.              1888. 
$2,238,004    $2,050,534 
$622,164      -$501,856 

*«93.175j     $892,682 

Total  dlsbursem'ts 

$693,583 
$146,120 

$693,175        $892,632 
$71,011        $390,826 

— (V.46,p.536;  V.47,p.285,498,801;  V.48,  p.37, 66,100, 127,326,589, 
886;  V.  49,  p.  82,  235,  372.) 

Cleveland  Akron  A  Columbus  Railway.— Owns  from  Hud- 
son,  O.,  to  Columbus,  O.,  144  miles,  and  branch,  Kilbuck  to  Lanesville, 
50  miles ;  total,  194  miles.  The  Cleve.  Mt.  Vernon  A  Del.  was  sold  in 
foreclosure  In  1882,  and  rearganized  under  this  title  In  Jan.,  1886.  The 
1st  mortgage  bonds  may  be  redeemed  after  1890,  and  of  the  general 
mortgage  sutlicient  were  held  to  retire  the  firsts.  Gross  earnings 
Id  1838,  $t9.',977;  net,  $129,295;  surplus  over  interest,  Ac  ,  $34,778; 
Gross  in  '87,  $609,530;  net,  $151,102;  surplus  over  fixed  charges, 
$33,901,  out  of  which  paid  dividend  (l>i  per  oent)  $60,000.  Repoit 
for  88  In  V.  48,  p.  687.     (V.  4J,  p.  687.) 

Cleveland  A  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gauge  In  Nov.,  1888.  The  Connotton 
Valley  Railroad  was  sold  In  foreclosure  May  9, 1885,  and  this  company 
was  organized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred ;  par  $100.  The  mortgage  of  $2,000,000  was  Issued  to  change 
the  gauge  to  standard,  Ac  (See  V.  46,  p.  228  )  The  full  report  for 
year  tiding  June  30, 1888,  was  in  V.  47,  p.  533.  Gross  earnings  for 
year  ending  June  30,  1889,  $390,216,  net,  $122,347.  The  gross  earnings 
for  year  ending  June  30,  1888,  were,  $385,361;  net,  $124,675;  sur- 
plus over  interest.  $99,252. 

From  July  1,  '89,  to  July  31,'89  (1  month),  gross  earnings  were 
836,982,  against  $30,523  in  1888;  net,  $12,025,  against  Sg.oe'i.  (V. 
46,  p.  200,  227,  320.  448,  480,  481,  677;  V.  47,  p.  81,  498,  533,  664; 
V.  48,  p.  127, 122,  799.) 

Cleveland  Cincinnati  Chicago  A  St.  Louis.— (See  Map. J— 
Owns  from  Cleveland,  O.,  to  Columbus,  O.,  138  miles;  Gallon,  O.,  to  In- 
dianapolis, Ind.,  203  miles;  ludiauapolis  to  Terre  Haute,  72  miles; 
Delaware,  O.,  to  Springfield,  O.,  50  miles;  Cincinnati  to  Lafayette,  Ind., 
174  miles  ;  Lawrenceburg  branch,!  miles  ;  Harrison  branch  8  miles  ; 
Falrland  F.  A  M.  Road.  38  miles;  Vernon  Green.  A  Rush,  44  miles; 
Kankakee  A  Seneca  (one-balf  owned).  43  miles;  Col.  Hope  A  Green., 
26  inilei.  Leases:  Cin.  A  Spring.  RR.,  80  m.;  Levering  Station  to  Mount 
Gilead.  2  in.;  St.  L.  Al.  A  T.  H.  main  line,  East  St.  L.  to  Terre  Haute. 
189  miles;  Alton  branch,  4  miles;  Cincinnati  Lafayette  A  Chicago,  76 
miles  I  >ut  stock  of  this  road  nearly  all  owned),  Cairo  V.  A  Chic,  Cairo, 
111.,  to  Vlncenn-s,  Ind.,  and  Danville,  111.,  270  miles;  total  owned,  leased 
and  operated,  1,421  miles. 

The  Cleveland  Cincinnati  Chicago  A  St.  Louis  Railway  Co.  is  a  con 
solldation  of  the  Cli-cinnati  Indianapolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis  Railway  Co. 
and  the  Indianipolis  A  St.  Louis  Railway  Co.,  made  in  July,  1839.  The 
stock  of  toe  consolidated  company  was  ••xoiunged  for  the  old  stooks  as 
follows:  For  each  share  of  C.  I.  St.  L.  A  C.  road  1  share  of  new  pref.  and 
30  per  cent  ol  one  share  of  common;  for  each  share  of  the  C.  C.  C.  A  I. 
$113':,  new  common  stock  for  $100  of  old  stock,  and  in  addition  $313 
new  stock  to  each  share  of  old  on  account  of  the  Ind.  A  8t.  Louis  stock. 
The  consolidation  agreement  provides  that  the  consolidated  com- 
pany slall  not  Issue  any  evidence,  of  funded  debt  or  execute  any  lease 
of  railway  property  which  may  entail  increased  fixed  charges,  except 
bv  the  consent  of  s  majority  in  interest  of  the  holders  of  said  preferred 
stock,  to  be,  expressed  in  writing  under  their  signatures  respectively, 
or  declared  at  a  meeting  of  such  preferred  stockholders  to  be  called  for 
that  purpose,  with  the  exception  of  the  $5,000,000  4  per  cent  100-year 
bonds,  or  other  evidence  of  Indebtedness  proposed  to  be  Issued  for  the 


pnrchase  or  acquirement  in  lawfnl  form  of  the  Cairo  Vlnoennes  A  Chi 
cago  Railway,  or  said  evidence  of  indebtedness  is  authorized  if  said 
purchase  or  acquirement  shall  hereafter  be  determined  upon. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B."  M.  A  8. ;  series  "C,"  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guaranteed  $750,000  of  them.  Of  the  6  per  oent  bonds  the  C.  C. 
;  A  I.  RR.  ownedjil, 500,000  (on  whioh  no  Interest  Is  paid),  and  the 
other  $500,000  (<i\en  above)  are  owned  by  the  Penn.  RR.  Co. 

The  sinking  fund  provision  of  C.  C.  C.  A  I.  consolidated  bonds  mar 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped.  (See  V. 
48,  p.  398.) 

The  C.  I.  St.  L.  A  C.  4  p.  c.  mort.  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  other  bonds  as  they  fall  due.  The 
sinking  fund  for  these  bonds  Is  1  per  oent  yearly  of  the  amount  of  out 
standing  bonds ;  payments  lapse  when  bonds  cannot  be  purchased  at 
102*8  and  Interest. 

From  July  1  to  July  31  (1  monh),  gross  earnings  were  $939,160  in 
1889,  against  $353,434  In  1838;  net  $314  897.  against  $220,053. 

The  earnings  of  the  C.  I.  St.  L.  A  C.  Ry.  Co.  for  the  year  ending  June 
30,  1888,  were  $2,797,670  gross,  the  operating  expenses  were  $1,658,- 
158,  and  taxes  $64  030,  leaving  net  earnings  of  $1,075,421.  For  the 
year  ending  June  30, 1889,  the  gross  are  approximated  (May  and  June 
being  estimated)  at  $2,850,000  and  the  net  about  $1,000,000. 

The  earnings  of  the  O.  C.  C.  A  I.  Ry.  Co.  for  the  year  ending  Dec.  31, 
1888,  were  $7,611,412,  the  operating  expenses  were  $>,329,727, 
lax  a  were  $201,712,  rentals  were  $614,366,  leaving  net  earnings  of 
$1,435,805.    (V.48, p.  799,  851;  V.  49,  p.  21. 

Cleveland  Lorain  A  Wheeling. — Owns  from  Lorain,  O.,  to  West 
Wheeling,  O.,  158  m..  aid  branch  to  Bellair-.  O.,  6  m.  The  Cleveland 
Tuscarawas  Valley  A  Wheeling  was  sold  In  Feb.,  1883,  and  reorganized 
as  Cleveland  Lorain  ,\i  Wheeling.  Common  stock  Is  $1,000,000  and  pref. 
$1,600,000.  There  are  also  $150,000  11.  L.  A  W.  1st  mort.  6  per  cent 
bonds  lint.  J.  A  J.),  due  Julv,  1895,  and  $163,000  car  trusts,  due  1889, 
'90and'91.  In  1888  gros,  earnings -were  $1,169,60  \  net,  $350,250; 
surplus  over  interest,  $295,250.  In  '87  gross  earnings  were  $1,102,882; 
net,  $366,021.  Dlv.  3  p.  o.  on  pref.  stook  iu  '87,  2  p.  c.  in  1889.  (V.  46, 
p.  B09,  6T6.  V.  48,  p.  633,  68  7.) 

Cleveland  A  Mahoning  Valley.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  mLcs;  Niles,  O.,  to  New  Lisbon,  O.,  and  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re- 
organized New  York  Penn.  A  Ohio  RR.  till  196.';  the  rental  is  $502,180 
per  year.  Dividends  In  1885  to  1888,  inclusive,  110g  per  cent.  The 
new  bonds  in  1883  (trustee  of  mortgage,  Cent.  Trust  Co.)  were  for 
double-tracking  between  Cleveland  and  Youngstown,  for  te-minals, 
and  $1,141,009  reserved  to  retire  prior  bonds  iu  1893  and  1895.-(V. 
46,  p.  708  ;  V.  47,  p.  593,  596.) 

Cleveland  A  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles,  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May, 
1886,  and  reorganized,  and  $2,000,000  new  stock  issued.  Iu  year 
ending  June  30,  1887,  gross  earnings  were  $300,617;  net,  $63,103 ; 
surplus  over  interest  and  rentals,  $31,382.  In  1887  8,  gross,  $326,215; 
net,  $60,761.    A.  T.  Wikoff,  Pres't.,  Cambridge,  Ohio. 

Cleveland  &  Pittsburg.— (See  Map  Penn.  BR.)  Cleveland,  O.,  to 
Rochester,  Pa.,  124  miles ;  Dranches— Bayard,  O.,  to  New  Phila.,  31 
miles;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C),  26  miles;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  o.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,000  per  year  for  oompany  expenses,  the  lessees 
assuming  all  lia  billties.  The  sink'g  funds  In  '88  redeemed  $92,510  consols 
of  1900  and  $43,000  of  series  A  and  II  construction  and  equipment  bonds. 

For  the  year  1888,  the  gross  receipts  were  $3,221,154,  and  the  de 
licit  to  lessee  after  making  all  payments  was  $122,168,  against  a  de- 
ficit of  $27,248  in  1887.     (V.  48,  p.  99.) 

Cleveland  St.  Louis  A  Kansas  City.— Projected  from  Alton, 
111.,  with  bridge  over  the  Missouri,  to  Kansas  City,  275  miles  ;  and 
from  Alton  to  St.  Louis,  20  miles ;  ooinpleted  from  St.  Charles,  Mo.,  to 
Matsens,  22  miles,  and  under  construction  between  St.  Ch  irles  and  Al- 
ton, 20  miles  and  from  Matsens  westerly  30  miles.  Tuls  Is  tho  Central 
Missouri  RR.  sold  lu  foreclosure  and  reorganized.  Trustee  of  first  mort- 
gage Is  Cent.  Tr.  Co.,  of  bridge  mortgage,  Holland  Trust  Co.  The  latter 
mortgage  provides  for  the  bridging  of  the  Mississippi  at  Alton  and  the 
Missouri  at  St.  Charles  and  Arrow  Rock;  it  covers  also  terminal  prop- 
erty 1 1  Alton,  St.  Louis  and  Kansas  City,  for  whioh  and  the  St.  Louis 
bridge  $l,5o0,000  only  Is  to  be  used,  the  balanoe  being  reserved  for  the 
other  bridges,  if  required.  Stook  Is  $1,500,000;  par  $100.  (V.  48,  p.  688.) 

Colorado  Central  -(.see  Map  of  Union  Pacific)— Denver  to  Golden 
16  miles ;  Ralston  Junction  to  Colorado  June,  Wy.,  Ill  miles  (inol.  9 
miles  leased);  Ju'esburg  to  La  Salle,  151  miles;  and  narrow  gauge  line 
from  Golden  to  Georgetown,  35  miles,  aud  Forks  Creek  to  Central  City, 
11  miles;  total  operated,  328  miles.  It  Is  owned  by  the  Union  Pacific 
which  holds  the  stock  ($6,230,300)  and  $4,697,000  of  above  bonds. 
The  mortgage  trustees  are  Fred.  L.  Ames  and  Jay  Gould.  Of  the  old  8 
per  cents,  due  1892,  $87,000  are  yet  out.  Gross  earnings  In  1888, 
$1,552,051;  net,  $419,719;  Int.,  $336,030;  dividend  $93,454;  def.  under 
charges,  $13,006. 
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DESCRIPTION. 


For  explanation  of  oolumn  headings,  Ac,  are  note* 


od  tlrst  page  of  tablea. 


Cler.  SI.  L.  *  Kant.  Oil*— 'st  M.  (for  $  7,000,000).  c' 

Bridge  and  Terminal  at  for  $4,000,000,  g e'\ 

Oolorculo  Central—  Ul  M.  (*  15  000  per  mile) c 

Colorado  Midland—  1st  m  ,  gold  ($25,000  p.  mlle)e*i 
2d  M.OstM.Jer.  nieP.  Br.),  Inc.  cum.  tllr91,g.c* 
:  d  M.  (for$3,000,00(  ),g.,  Income  cum.  till '93. .c* 
Equip  bda.  (9500,000),  dr'n  at  105  (s.f.  In  '90) .  C 

Columbia  ■*  Orecnrille—  lat  mort., gold o* 

2d  mortgage ...c* 

Columbia  it  Fori  Deposit— 1st  mortgage c 

Columbus  ti  Ctnn.  midland—  1st  mort c* 

Columbut  *  Eastern— lit  m.  for  $3,000,000  gold. 0* 

Columbus  Hocki  ng  Valley  <t  Toledo— £tock . .  

CoL  A  H.  V.  1st  M.,  (reg.  $500,000  by  Treas.).C 

CoL  A  H.  V.  2d  mortgage  bonds c' 

Col.  A  Toledo.  1st  M.  (Columbus  to  Toledo) c 

do  2dM.  do  do      

Ohio  A  W.  Va..  1st  M C 

Consol.  mortgage,  gold  (for  S14.5O0.OOO) c* 

Gen.  M..  g.,  on  road  A  Hooking  Coal  A  RR.  Co. . .c 

Columbus  Spring  field  dt  Cincinnati— 8:  ock 

1st  mortgage c 

Columbus  <*  tenia— Stock  J  8>B  P- e.  r'l  P.  C.  A  8t.  L.; 

1st  mortgage o* )  Peon.  RR.  gun's  lease. o" 

Concord — Stock 

Concord  <*  Claremont  t.V.  H.)— 1st  mortgage c 

Concord  A  Ports.— Stock,  7  p.  o.  ren'1.99yrs.  Cone'd 
Conn.itPastum.— Pref. stock,5-6p  c.ren'l,99yrs.c* 

1st  mortgage o* 

Massawippi  stk,  guar,  same  div.  as  Conn.  A  Pass. 

do  bonds,  guar,  by  Conn.  A  Pass c* 

Newport  A  Richford  1st  M.,  guar,  by  C.  A  P  .  .0* 
Connecticut  River— 8took 


Miles 

Date 

of 

of 

Road. 

Bond)'. 

22 

1888 

IKHs 

328 

1879 

252 

iKS-; 

267 

1884 

267 

1838 

1888 

164 

1881 

164 

ism 

40 

1868 

71 

1884 

62 

1888 

325 

121 

1867 

121 

1872 

118 

1875 

118 

1880 

85 

1880 

325 

1881 

325 

1884 

44 

44 

1871 

55 

55 

1860 

141 

71 

1874 

47 

147 

110 

1873 

37 

37 

1869 

22 

1881 

56 

.... 

8l£,'or|     Amount 
Value,    Ouftanding 


•1,000 

1,000 
1,000 
1,000 
1,000 
1,000 

l.ooo 
l.ooo 

1,000 
1.000 
1,000 
1,000 
100 
500Ac 
1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

50 

1,000 

50 

1,000 

50 

500  Ac. 

100 

100 

100  Ac 

100 

1,000 

1,000 

100 


8500,000 

520,000 

4,701.000 

6,250.000 

1 ,500,000 

2,159,000 

303,000 

2,000,000 

1,000,000 

1,832.000 

2.000,000 

1.260,000 

11,696,:100 

1,401,000 

777,000 

2,500,000 

600.000 

1,584,000 

8,000,000 

1,618,000 

1,000,000 

1,000,000 

1,786,200 

302,000 

1,500,000 

500,000 

350,000 

2,500,000 

1,500,000 

400,000 

400.000 

350,000 

2,580,000 


INTEREST  OR  DIVIDENDS. 


Rate  per  I   When 
Cent.     ;  Payable 


If: 

i* 

7 
6 

5  g. 

13%  st'k 

7 
7 
7 
7 

7 

6  g. 
1% 

7 
2 
7 
S 

7 

3H 

2>« 

7 

2i« 

!«■ 

2 


J 

A.  D. 

Rbi. 

j. 

A  J. 

j. 

A  D. 

r, 

A  A. 

ii 

A  N. 

M 

A  8. 

.1. 

A  J. 

A. 

A  (). 

K. 

A  A. 

J. 

A  J. 

J. 

A  J. 

A. 

a"o. 

.1. 

A  J. 

P. 

A  A. 

M 

A  H. 

M 

A  N. 

M 

A  8. 

J. 

A  D. 

>f 

A  8. 

£ 

.— M. 

A  S. 

M 

A  N. 

.1. 

A  J. 

.1. 

A  J. 

r. 

A  A. 

A. 

A  O. 

K. 

A  A. 

J. 

A  J. 

J. 

A  J. 

< 

.-J. 

Where  Payable  ana  bj 
Whom. 


N.Y.,  Holland  Tr.  Co. 

do  do 

N.Y.U.POf.AUn.Tr.Oo 

N.Y.,  Central  Tr.  Co. 

New  York  City. 

do  do 

N.  Y..8.  8.  8»nds  A  Co 

N. Y.,  Rich  A  Dan, 2  Wall 

do  do 

Phlla.,  Penn.  RR. 

N.Y..  Farm's'  L-ATr.Co. 

New  York  City. 


N.  Y.,  Chaee  Nat.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.,3  Merchants'  Row 

do  do 

Columbus,  O. ,  Treasurer 

N.  Y.,  Am.  Excn.  N.  B'k 

Bost.  AManchester.N.  H. 

Bost.,  Treasurer's  office 

Bost.AManchester.N.H. 

Bost.Safe  Dep.A  Tr.Co. 

do  do 

do  do 

do  do 

do  do 

Bost..B..fc  A.  RR., Spring 


Bonds— Prtncl 

pal, When  Due. 

Slocks— Lost 

Dividend. 


Deo.  1,  1927 
Aug.  1,  1929 
July  1,  1909 
June  1,  1936 
Feb.  1,  1918 
May  1,  1913 

March,  1898 
Jan.  1,  1916 
April  1,  1923 

Feb.  1,  1893 
Jan.  1,  1914 
Sept.  15.  1938 
Aug.  19,  1885 
Oot.  1,  1897 
Jan.    1,   1892 

Aug..  1905 

Sept.,  1900 
May  1,  1910 
Sept.  1,  1931 
June  1,  1904 
Sept.  2,  1889 
Sept.  1,  1901 
Sept.  10, 1S89 
Sept.  1,  1890 
May  1,  1889 
Jan.  1,  1894 

July,  1889 
Aug.    1,   1889 

April  1, 1893 
Aug.  1,  1889 
Jan.  1,  1890 
Jan.  1,  1911 
Oot.,   1,  1889 


Colorado  midland.— (See  Jfapi-Owus  from  Colorado  Sprlugsto 
New  Cattle,  Col.,  233  m.;  Aspen  branch,  19  in.;  Jerome  Park  branch,  15 
m.;  total,  267  m.  At  Colorauo  Springs  connection  is  made  with  Denver 
and  Pueblo  over  the  Denver  4  Santa  Fe  road,  which  has  just  been  con- 
structed in  the  Interest  i  f  the  Atchison  Topeka  A  Santa  Fe.  The  stock  Is 
98,000,000;  par,  $100.  See  abstract  of  1st  mort,  in  V.  45.  p.  540,  and 
application  to  block  Exchange  In  full  in  V.  48,  p.  69.  Central  Trust  Oo. 
offi.Y  istrubteeof  the  I  st  mort..  and  F.  D  Tapp.iu  of  the  2d  and  3d  morts. 
Inteiest  on  2d  and  3d  moits.  cumulative,  but  payment  not  obligatory 
till  1B91  and  18v>3  respectively.  In  1 888gross, $1,369,410;  n<  t.  $263,767; 
deficit  under  year's  charges.  $95,573.     (V.  48,  p.  69;  V.  49,  p.  206.) 

Columbia  A  Ureenville  (S.  C.)—  {See  Map  of  Rich.  <£  W.  P.  Term). 

Xhe  company  owns  from  Columbia  to  Greenville,  8.  C,  143  m.;  branches 

to  Abbeville  ami  Anderson,  21  in.;  total  164  m.  Also  owns  Laurens  RR., 
31  miles  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  A 
Col.  RR„  69  m.  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  1'ieferred  stock,  $1,000,000;  common  stock.  $1 ,000,- 
000;  parol  shares  $11.0;  due  other  companies  Sept.  30, 1888,  $399,350. 
All  the  loinmon  slock  was  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  its  collatei  all  rust  deed,  and  in  May,  '86,  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross 
earnings  on  all  lines  wei  e  $;  59,468 ;  net,  $102,264;  interest  and  rental*. 
$242,176;  deficit.  $139,912.  In  1887-8,  gross  earnings,  $620,073 ;  net, 
$193,U5;  interest  and  rentals,  $247.025 ;  def.  $53,860.   iV.  46,  p.  699). 

Columbia  A  Port  Deposit. — Owns  from  Columbia,  Pa.,  to  Port 
Deposit.  Md.,  and  branch, 44  miles.  Operated  by  Penn.  KK. Co.  (which 
owns  $1 ,822,000  7  per  cents)  as  agent,  but  arrangement  may  be  termin- 
ated on  three  mouths'  notice  by  either  party.  Rental,  net  earnings. 
In  June,  18s9,  Peun.  RR.  hied  a  suit  to  foreclose  the  mortgage. 
Rental  in  1887.  $61,648;  detlcit  under  charges,  $70, 1 03;  in  1888,  rent- 
al, $139,813;  surplus  over  charges,  $1,325.  Capital  stock,  $497,100, 
par  $50;  floating  debt  (coupons)  $1,058,120  in  1889.    (V.  49,  p.  21.) 

Columbus  A  Cincinnati  Midland.— Line  of  road,  Columbus,  o. , 
to  Clinton  Val ,  O.,  71  m.  Opened  In  Nov.,  '84.  Stock,  $2,000,000.  The 
company  has  a  50-years  traffic  agreement  with  the  Bait.  A  Ohio  and  Cin . 
W.  A  Bait,  companies.  Gross  earnings  in  '88,  $355,825;  net,  $120,532; 
interest.  $1 '2  0,000;  other  payments,  $15,000;  detlcit,  $14,468.   In  '87, 

gross,  $340,r.: l  :  net,  $123,666;  def.  under  fixed  charges,  $11,334. 
rland  Smith.  Presldeut,  Cincinnati,  Ohio. 

Columbus  A  Eastern  Kallicay.— Owns  Columbus  June  ,  ().,  (iunc- 
0.  C.  C.  A  1)  to  Alum  Creek  June,  5  m.;  Hadley  June  ,  O.,  to  Cannel- 
viilr.  (>.,  44  m.;  Kedfleld  branch,  8  in.:  other  branches,  5  in.;  total 
owned,  c2  m.  Leasts  Alum  Creek  June,  to  Hadley,  <  >. .  (used  join  tly  wiih 
Tol.  A  0  Cent.)  perpetual  lease,  24  m.;  Cin.  A  Musk.  Valley  to  /.  mesvllle, 
5  m.;  0.  C.  C  <&  1  , 1  m.;  other,  3  m.;  total  operated,  95  in.  The  Col.  A 
Eastern  RR  was  sold  Aug.  In,  la88,  and  .  his  company  formed.  Com- 
mon stock  outstanding,  $1 ,000,000;  pref.  $1 ,000.000;  par  both  $100. 
In  year  ending  June,  30,  '88,  gross  earns .  $1.68,536;  net,  $25,736; 
trackage,  $25,58.' ;  terminals,  <  quipmen',  etc..  $4?, 759;  detlcit,  $42,608. 

t  ol  ii  in  bus  Hocking  Valley  A  '1'oledo.— Owns  main  line  from 
Toledo  to  Pomeroy ,  256  m. ;  branches— Logan  to  Athens,  26;  Logan  to  New 
Straitsville,  13;  ttondaj  CreekJunc.toNelsonv'e,  17;  others,  13;  tot., 325. 

This  was  a  consolidation  in  July,  1881,  of  the  Columbus  A  Hock- 
ing Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  A  RR."  joined  in  making  these  bonds.  The 
Central  Trust  Co.  of  New  York  is  trustee.  The  gene-al  mortgage  of  1384 
covers  the  road,  and  Is  also  a  mortgage  on  the  coal  property  of  the 
"Hooking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  V.  A  T. 
The  divisional  bonds  originally  had  sinking  funds,  but  upon  issue  of 
consul,  mort.  of  1881  sinking  iund  payments  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  went  under  one  management,  as  per  the  circu- 
lar In  V.  40,  p.  597,  and  the  C.  A  H.  V.  guarantees  the  interest  on  the 
r.  A  O.  C.  1st  mortgage  bonds. 

Dividends  t-iuoe  '81  have  been:  :u  '83,  2>a  p.  c;  in  '85,  13%  in  stock; 
nothing  since.  Stock,  $11,696,300;  par $100;  special  oar  trusts,  $300,000. 

Range  of  stock  prices  since  '84  has  been:  in  'Si,  18943;  in  '86,  2ti7e  » 
45»s;  '87,  lo»39%;  '88,  17»36%;  '89  to  Sepi .  20.  inclusive,  11  »28H. 

In  Aug.,  'b9,  a  default  »  as  threatened  by  Pres.  Shaw  on  ooupons  due 
Sept.  1,  but  coiiiiaitiei  s  of  stook  and  bondholders  were  organized,  the 
inteiest  raid,  Mr. Shaw  asked  to  resign,  and  C.C.VVaite  elected Presid't. 
and  8.  D.  Davis  Vice-President. 

Annual  report  lor  '88  in  V.  48,  p.  290;  income  for  4  yrs.  was  as  follows: 

INCOMK  ACCOUNT. 


Columbus  Springfield  A  Cincinnati.— Owns  fi  "in  Columbus, 
Ohio,  to  Springfield,  Ohio,  44  miles.  Lease  to  Indiana  Bloomlngton  A 
Western  terminated  March  10,  1888,  and  road  has  since  been  been 
operated  by  Cincinnati  Sandusky  A  Cleveland.  Dividend  of  5  per  cent 
was  raid  Aug.  6,  1888,  out  of  judgment  against  Indiana  Bloomlngton 
A  Western ;  In  1889,  to  date,  3>«.    (V.  47,  p.  108.) 

Columbus  A  Xenla.— Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
55  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  from  Dec  1869,  in  connection  with  that  road  to  the  Pitts- 
burg Cincinnati  A  St.  Louis,  which  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.  The  lease  is  guaranteed  by  the  Pennsylvania 
Railroad  Company.  The  Columbus  A  Xenia  pays  82„  per  cent  dividend 
per  annum;  '^15  per  cent  March  10  and  Sept.  10  and  2  p.  c.  June  10  and 
Dee.  10.  The  S»  pr.,  '89,  Interest  was  not  paid  en  bonds,  <  wing  to  disa- 
greement with  Pennsylvania  Company  as  to  rental.— J  V.  49,  p.  3C0.) 

Concord.— Owns  from  Concord,  N.  H.,  to  Nashua, N.  H.,  35  miles, 
flookset  Branch,  3  miles ;  total  owned,  38  miles ;  leases— Concord  A 
Portsmouth,  47  miles ;  Manchester  A  North  Weare,  19  miles ;  Suncook 
Valley,  17  miles;  Nashua  xiton  A  Boston.  20  miles:  total  operated 
141  miles.  In  Sept.,  1889,  voted  to  consolidate  with  the  Boston  Con- 
cord A  Montreal. 

Dividends  of  10  per  cent  annually  have  been  paid  for  many  years. 

Fiscal  year  ends  March  31.    Annual  report,  in  V.  48,  p.  723. 


1835. 
$ 
2,311,003 
977,306 


Receipts— 

Gross  earnings 

Net  earnings 

Miscellaneous 

Total  receipts  . . 

Disburnements  — 
Int.  on  bds.  A  cur  tr. 
Int.  on  iloai'g  debt.. 
Int.  to  l'». l; II.  on  l'se 

Miscellaneous 

Tot.  dlsburse'U.        970,542 
Balance sur.  r.764 


1886. 

$ 

2.361,403 

966.169 

11.841 


IS  87. 
$ 
2,595,583 
993,634 
44.485 


1888. 

* 

2,875,515 

1,221.853 

28,579 


977,306 

881,564 

61,586 

22,902 

1,490 


978,010        1,033,169        1,250,432 


946.925 

42.832 

22,.">81 

18.750 

1,031,033 

def.  53,078 


979,557 
18,629 
24,048 

1,022,234 
sur.  15,935 


984,020 

23.758 

24.086 

3.118 


-|V.  48,  p.   100,  990,  729;   V.  49,  r.  113,  144,  269,  300.) 


1,034.  182 
sur.  215,451 


INCOME  ACCOUNT. 


1885-86. 

Gross  earnings $1,071,963 

Net  earnings $452,573 

Disbursements— 

Rentals $112,532 

Taxes  on  stock 36.872 

Improvements,  Ac 152,314 

Dividends,  10  per  cent.      150,000 


1886-87. 

$1,166,847 

$479,475 

$113,005 

37.359 

178,074 

150,000 


1887-88 

$1,154,448 

$362,804 

$39,700 

39,168 

132,910 

150,000 


1888-89. 

$1,147,406 

$372,514 

$39,700 

42,768 

138,731 

150,000 


Total  diabursem'ts.    $451,718        $478,438        $361,778        $371,199 

Surplus $855  $1,037  $1,026  $1,315 

-<V.46,  p.  67  7;  V.  43,  p.  7*8;  V.  49,  p.  21,51,341.) 

Concord  A  Claremont  (N.  II.)  —Owns  from  Concord  to  Claremont, 
N.  H.,  56  miles;  branch,  Oontoocookville  to  Hillsborough,  N.  H.( 
15  miles;  leases  — Peterboro  A  Hillsboro  BR.,  18  miles;  total  operated. 
89  miles.  Capital  stock.  $412,400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  road  was  operated  independently 
until  Nov.  1, 1887,  when  the  Boston  A  Maine  began  to  operate  it  under 
ooatraot  with  Northern  RR.    (V.  45,  p.  26). 

Concord  A  Portsmouth. — Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40>a  miles,  and  branoh  to  Suncook,  7  miles.  The  road 
was  sold  to  first  mortgage  bondholders  in  1857,  atvd  leased  to  Concord 
RR.  in  1862  for  99  years.  Lease  rental  is  $25,000  a  year,  which  gives 
7  per  ot.  a  year  to  present  stockholders.  There  is  no  debt.  (V.47,p.531. 

Connecticut  A  Passumpslc— Owns  from  White  River  Junction 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branch 
(Canada),  37  miles;  total  operated,  147  miles.  The  lease  of  Massawippi 
Railroad  is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1,  1837,  this  road  was  leased 
to  the  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
■took  5  per  cent  per  annum  for  ten  years  and  6  per  oent  thereafter. 
In  Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1880  have  been:  In  1881.  5  per  cent;  in  1882 
and  1883,  6;  inl88l,5««;  In  1885  and  since,  5.    (V.  48,  p.  854.) 

Connecticut  Hirer.— Owns  from  Springfield.  Mass.,  to  South  Ver- 
non, Vt.,  50  miles;  brauohes,  6  miles;  total  56  miles;  also  leases  and 
owns  stock  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keene,  N.  H.,  24 
miles,  but  keeps  accounts  separate.  In  year  ending  Sept.  30,  1887, 
gross  earnings  were  $939,742 ;  net  Income  over  rentals  and  interest; 
$219,599:  In  1887-88.  gross,  $987,237;  net  8197,019;  total  available 
revenue,  $245,452.  Dividends  since  1876  have  been:  From  1877  to 
1885,  8  per  cent;  in  1886, 10-,  In  1887  and  1888, 8;  in  1889  to  date,  6. 
-(V.  47,  p.  625.) 

Connecting  (Philadelphia).— Owns  from  Mantua  Junotion  to 
Frunkford  June,  Pa.,  7  mile  Leased  to  Phil.  A  Trenton  for  999  years, 
and  with  that  -ood  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  whioh  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning  Cowanesque  A  Antrim,— Owns  from  Corning,  N.  Y.t 
to  Antrim,  Pa.,  53  miles;  branch,  Lawrenceville  to  Harrison  Valley, 
Pa.,  32;  total  operated,  85  miles.  Oensolidation  (January,  1873) 
of  the  Blossburg  A  Corning  RR.  and  tho  Wellsboro  RR.  Juno  1,  1874, 
tne  Cowanesque  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Kintal    $150,000,    equal   to    6    per    oent   on    common  stock  and    13 

Ser  cent  on  preferred  stock;  dividends  paid  quarterly,  Maroh  31,  Ac 
lock— com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  Tho  coal  line  of 
Phila.  A  Reading  and  N.  Y.  Central  Is  over  the  road  of  this  company  , 
which   Jointly  guarantee     the    bonds    of  the    Pine    Creek    Railroad 


September,  1889.] 


KA1LK0AD    STOCKS    AND    BONDS. 


49 


AO 


INVESTORS'    SUPPLEMENT. 


[Vol.  XL1X. 


Subscribers  will  confer  a  great  favor  by  giving:  Immediate  notice  of  any  erroifdUcovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings.  Ac.,  see  notes 
on  first  page  of  tables. 

Connecting  fPhila.)— 1st  mortgage,  endorsed c 

Corning  Cowanesque  <t  Antrim— Debentures 0" 

Coshocton  4  Southern-lst  mortgage 

Covington  <£  Maeon—  1st  M.,  gold  ($12,000  per  m.)c 

Cumberland  it  Pennsylvania— 1st  mortgage 

2d  m.,  s.  f.  $20,000  yearly,  (guar.)  ett'ded  in  1888 

Cumberland  Valley— 8tock ($484,900 is  preferred). 

1st  A  2d  Ms.,  2d  $109,500,  due  April,  1908 

Southern  Pennsylvania  (leased),  1st  m,  gold e' 

Danbury  it  Nor.— Stock,  5  p.  e.  gu.  99  yrs.  Hous.  RR. 
1st  and  2d  mortgages  (2d  M.  due  July  1, 1892). c* 

Consolidated  mortgage o* 

General  mortgage 0* 

Dayton  FL  Wayne •!  Ch'cagc—  Stock  ($15,000,000) .. 

Dayton  <t  Mien.— Cora,  stock  (3"s  %guar.C.  H.AD.). 

Preferred  stock,  (8  peroent.  guar.  C.  H.  A  D.) 

Consol.  niort.,  guar,  prlnc'l  A  int.  by  C.  H.  A  D..c 
Toledo  Depot  2d  mortgage 

Dayton  it  Union— 1st  M.,  sinking  fund  (not  drawn)o 
Income  mortgage  bonds,  sink,  fund r 

Dayton  it  Western— 1st  M.,  guar.  L.  M.  andC.  A  X.c 

Delaware— 8tock-6  p.  o.  guar,  till  '98,  P.  W.  4  B 
Mortgage  bonds,  convertible,  guar.  P.  W.  A  B.  o* 

Del.  <t  Bound  Br.— Stock— 8  %  gu.,  Phlla.  4  Read.. 

1st  mortgage c 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  line.r 

Delaware  Lackawanna  it  Western— Stock 

Consol.  mort.,  on  roads  A  equipm't,  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 

Del.  Maryland  it  Fa.— June.  A  B.— 1st  M.  to  State.. 

June  A  Breakwater,  2d  mortgage c* 

Breakwater  A  Frankford.  1st  mort.,  to  State 

Worcester  RR.,  let  M.  (s.f.  not  in  operat'n)  gold.C 


Mll.-s 

Date 

Size,  or 

of 

of 

Par 

Bonds. 

Value 

7 

1864 

■1,000 

78 

1 188 

1,000 

30 

1887 

107 

1885 

1.000 

38 

1806 

1,000 

38 

1868 

1,000 

125 

50 

52 

500&C 

24 

1870 

37 

50 

33 

■70-'72 

100  Ac. 

33 

1880 

1,000 

36  >s 

1883 

100 

250 

152 

50 

152 

1871 

50 

142 

1881 

1,000 

1864 

32 

1879 

1,000 

32 

1879 

1,000 

37 

1864 

1,000 

100 

25 

85 

1875 

500  Ac. 

31 

27 

1875 

4 

1879 

889 

50 

288 

1877 

1872 

1,000 

44 

1860 

44 

1879 

1,000 

19 

1873 

35 

1876 

500.V0 

Amount 
Outstanding 


$991,000 

1,250.000 

600,000 

1,284,000 

803,500 

300,000 

1,777,950 

270,500 

625,000 

600,000 

400,000 

100,000 

150.000 

(I) 

2,403,243 

1,211,250 

2,675.000 

53,000 

225,000 

172,000 

495,000 

1,555,214 

640,500 

1,742,000 

1,500,000 

242,000 

26,200,000 

3.074,000 

600,000 

400,000 

250,000 

200,000 

400.000 


INTEREST  OR  DIVIDENDS. 


Bonds— Princl- 
pal.When  Due- 
Rate  per    When    Where  Payable,  and  by     Slocks— Last 
Cent.     Payable;  whom.  Dividend. 


6 
6 
5 

I* 

6 

2 
8 

7g. 

2h 

7 

6 

5 

"\'\ 
2 
5 

7 
7 
6 
6A7 
3 
6 
2 
7 
6 

1*4 
7 
7 
4 
4 
4 
4g. 


M.  d,  8. 
M.  A  N. 
J.  A  J. 
M.  A  S. 
M.  A  S. 
M.  A  N. 
Q.-J. 
A.  A  O 
M.  A  S. 
F.  A  A 
J.  A  J. 
J.  A  J. 
A.  A  O. 

a.'a'o. 

Q.-J. 
J.  A  J. 
M.  A  S. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Q.-F. 
F  A  A. 
M.  A  N. 

Q.-J. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 


Phila..  Penn.  RR.  Office. 
Phlla.  Fidelity  Tr. 

Bost ,  Internat'.  Tr.  Co. 

N.Y.,. Mercantile  Tr.  Co. 

N.Y.,  Consol.Coal  Office 
do  do 

Phila.  and  Carlisle.  Pa. 
iPUi]a..T.A.BIddleACo. 

Last  paid  March,  1875. 

Bridgeport,  Hous.  RR. 
<'o  do 

do  do 

do  do 


N.  T..  Winslow,  L.  A  Co 
do  do 

do  do 

do  do 

N.Y.,  Am.Exch.Nat.Bk. 


1900-'l-'2-'3-'4 
May   1,   1898 

1917 

Sept.    1.  1915 

March  1, 1891 

May  1.  1891 

July  1,   1889 

1904  A  1908 

Mar.   1.  1900 

Aug.  15.  1889 

July  1,1890-92 

Julv  1,  1920 

April  1,  1925 


N.T.,  Bank  of  America. 
Dover.  Co.'s  Office. 

Phil.,  Fid.  I.T.A.8.D.  Co. 

Phlla.,  240  So.  Third  St. 

Phila.,Guar.T.&  S.D.Co. 

Phila.,Of..240So.3dSt 

N.  Y.,  26  Exchange  PI. 
do  do 

do  do 

Phlla..  233  So.Fourth  St 
do  do 

do  do 

do  do 


Oct, 1889 
Oat ,  1889 

Jan.  1,    1911 

March  1,  1894 

Dec.  1,  1909 

After  1910 

Jan.   1,  1905 
July,   1889 

July  I,  1895 
Aug.  15,  1889- 

Aug.  1,  1905 

May  I,  1899 
July  20,  1889 

Sept.   1.  1907 

June  1,  1892 
Jan.,  1890 
Feb  ,  1899 
Jan  .  1S98 
April,  1896 


Company.  Earnings  In  1887-88,  $670,812;  net,  $135,450;  rental 
paid  C.  C.  A  A.  RR.,  $150,000;  deficit  to  lessee,  $12,551.  Earnings  in 
1886-87,  $651,367;  net,  $174,376;  rental  paid  C.  C.  A  A.,  $150,000; 
surplus  to  lessee,  $24,376.    George  J.  Magee,  Prest.,  Watklns,  N.  Y. 

Coshocton  A  Southern.— Owns  Coshocton,  O  ,  to  Zanesville, 
about  30  miles;  completed  In  June,  1889.    President,  J.  W.  Cassing- 

ham,  Boston,  Ma's. 

Covington  tc  Macon.— Owns  from  Macon,  Ga.,  to  Athens,  Ga., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capital  stock $12,C 00  permlle.-(V.  46,  p.  173.) 

Cumberland  A  Pennsylvania. -Owns  from  Cumberland,Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley. — Owns  from  Harrisburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles;  leases— Cumberland  Valley  A  Martlnsburg  RR., 
12  miles ;  Dillsburg  A  Mechanicsburg  RR.,  9  miles;  Southern  Pennsyl- 
vania BB.,21  miles;  controls  Mont  Alto  RR.,  18  miles,  but  accounts 
kept  separate ;  total  controlled  and  operated,  143  miles.  Of  the  stock, 
$975,800  com.  and  $237,200  pret.  is  owned  by  Penn.  RR.  Co.  Large 
advances  have  been  made  to  branch  roads.  The  So.  Pennsylvania  is 
leased  for  net  earnings;  no  interest  paid  on  boDds  since  March,  1875. 

In  1888  gross  earnings  on  the  main  line  were  $752,711;  net,  $199.- 
849;  surplus  over  fixed  charges,  $178,209,  against  $165,411  In  1887. 
-(V.  48,  p.  221.) 

Danbury  A  Norwalk. — Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  261a  miles;  branches  to  Rldgefleld  and 
Hawleyvllle,  together  10  miles;  total  operated,  36**  miles.  In  July, 
1886,  a  lease  of  this  road  was  made  to  the  Housatonic  for  99  years,  the 
lessee  to  pay  Interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  A  Chicago.— Road  from  Dayton,0-,to  Iron- 
ton,  162  miles  (the  former  Dayton  *  Ironton  road);  Dayton,  o.,  to  Del- 
phos  (3  feet),  96  miles ;  total,  258  miles,  and  projected  43  miles  from  the 
main  line  to  Fort  Wayne.  This  company  was  formed  in  June,  1887,  by 
consolidation  of  the  Dayton  A  Ironton  and  the  Dayton  A  Chicago.  Stock 
authorized.  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888,  R.  D.  Marshall  was  appointed  receiver.  Receivers  certificates 
for  $432,C00  are  outstanding.  In  year  ending  June  30,  1888,  gross 
earnings  were  $438,812;  net,  $105,371;  lentals  paid.  $88,418.  E. 
Zimmerman,  President,  Cincinnati.  -  (V.  46.  p.  102, 320,  371 ,  448,  738.) 

Dayton  A  Michigan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  in.,  and 
leases  Deshler  to  Findlay,  11  m.  Leased  May  1, 1863,  In  Perpetuity  to 
the  Cin.  Ham.  A  Dayton.  Lease  amended  Jan.  23, 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3*3  per  cent  on  $2,128,600  common.  Of  the  common  stock  only 
$2,128,600  is  guaranteed  3>s  by  C.  H.  A  D.  Profit  to  lessee  in  1883-84, 
$161,990;  1884-85,  $196,387;  1885-6,  $215,219;  1886-7,  $276,562; 
In  1887-8,  $363,933:  in  1888-89,  $348,068.  Gross  earnings  in  1888- 
89,  $1,496,533;  net,  $661,266.  Due  lessees  for  advances,  March  31, 
■89,  $7  25,053.   SV.  47,  p.  708  ;  V.  48,  p.  127.) 

Dayton  A  Union.— Owns  from  Dodson,  Ohio,  to  Union  Cicy,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  opeiated,  47  miles. 
The  Greenville  A  Miami  RR.  was  sold  out  Oct.  30, 1862,  md  ro-organ- 
ized  as  now  Jan.  19, 1863.  Operated  by  trustees  since  Dec.  23,  1871, 
all  surplus  earnings  over  interest  going  to  a  sinking  fund  for  the 
redemption  of  bonds  at  not  above  100.  Capital  stock,  $86,300;  par,  $50. 
In  year  ending  Oot.  31,  1888,  gross  earnings,  $155,934 ;  net,  $58,123 ; 
surplus  over  charges,  $18,065. 

Dayton  A  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
37  mues,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees  are 
virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
$32,000  are  7s. 

Delaware.— Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 
Delniar  (Md.  Line),  84  miles;  branches,  16  miles;  total  operated.  100 
miles.  The  Dorchester  A  Delaware  and  Queen  Anne  A  K.  railroads 
now  operated  by  P.  W.  A  B.  RR.  The  Delaware  Railroad  was  opened 
1855-60,  and  is  lensed  for  21  years  from  1876  to  the  P.  W.  A  B. 
Co.;  rental  30  percent  of  gross  earnings,  but  stock  must  have  6  per 
cent.  In  year  ending  Oct.  31, 1888,  gross  earnings  were  $918,470;  net, 
$275,541;  interest  and  dividends,  $131,637;  surplus,  $143,901.  In  1886- 
87,  gross,  $736,055;  net,  30  per  cent  gross  earnings.  $220,817;  Interest 
and  dividends,  $131,550;  surplus,  $89,267.  One-half  of  each  year's 
surplus  goes  to  lessee  as  per  lease. 

Delaware  A  Bound  Brook.— Owns  from  Bound  Brook  (Cent, 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  31  miles.  In  connection  with  Central 
of  New  Jersey  and  North  Pennsylvania  forms  a  line  between  New 
York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
990  years  to  the  Philadelphia  A  Reading  Railroad  Company— the  lessee 

fiaying  interest  and  8  per  cent  on  stock  after  May,  1883.    Gross  earnings 
D.1887,  $764,566;  net,  $407,159;  surplus  to  lessee,  $149,279. 

Delaware  Lackawanna  A  Western.— (See Map).— This  company 
operates  under  lease  an  extended  system  of  roads  in  New  York,  Penn- 
sylvania and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to  New 


York  State  line,  115  miles;  branches—  3eranton  to  Northumberland' 
80  miles ;  Greenville  to  Winton,  Pa.,  8  miles:  to  Storrs,  3  miles ;  Junction 
to  Keyser  Valley,  Pa.,  5  miles;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR,  214  miles;  Cayuga  A  Susquehanna  RR.,  31  miles; 
Greene  RR.  8  miles;  Oswego  A  Syracuse  Railroad,  35  miles;  Utiea 
Chenango  A  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated — Syracuse  Bingnamton  A  New  York,  81  miles ; 
leased  lines  in  New  Jersey— Chester  RR.,  10  miles ;  Morris  A  Essex,  118 
miles;  Newark  A  Bloomtield,  4  miles;  Warren  RR.,  18  miles;  Sussex, 30 
miles ;  Passaic  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  Lackawanna  A  Western  formerly  paid  10  per  cent  on  its 
stock,  but  In  the  dull  times  1876  to  1880  no  dividends  were  paid :  in 
1880  3  per  cent  was  paid;  In  1881.  6%;  in  1882, 1883,  and  1884,  3;  In 
1885, 7%;  from  1886  to  1888  inclusive,  7;  in  1SS9,  to  date,  51*. 

Prices  of  stock  yearly  since  1870  have  been:  1871, 10231111a;  1872, 
91»112i«;  1873.  79>sal06;  1874.  9931123s:  1875.  106^123;  1876, 
64"sS1203s;  1S77,  30'8®77 :  1878.  41®61'8;  1879.  43394;  1880,  68>s 
®110H;  1881,  107®131;  1882,  lie^lSOV,  1883.  lllis®131is;  1884, 
86%ai33»s;  in  1885,  8258®1295g;  in  1886,  115®144;  in  1887.  12318® 
139"*;  In  1888, 123>«al45i6;  in  1899 1  >  Sept.  20,  inclusive.  134=8»151. 

The  report  for  1887  was  In  Chronicle,  V.  48.  p.  126 
EARNISG8  AND  EXPENSES. 

1885.  1886.  1887.  1888. 

$  $  $  s 

Gross  rec'ts  all  sources..  31,091,677  32,312,865  39.845,857  43,232,422 

Operating  expenses 23,220.572  24,954,433  30,694.000  33,546.135 

Betterments,  equip.,  Ao..       443,182       164,029       810,061       967,605 


Total  expenses 23,663,754  25,118,462  31,504,061  34,513,740 

Net  receipts. 7,427,923    7,224,403    8,341,796    8,718,682 

INCOME  ACCOUNT. 

1885.     1896.     1887.     1888. 

Net  receipts 7,427,923    7.324.403    8,341,796    8.718,688 

Interest  and  rentals 5,187,089    5,186,711    5,203.419    5,218,419 


Balance,  surplus 2,210,834 

Dividends 1,965,000 

Rate  of  dividends 7>» 


2.037,692 
1,834,000 

7 


3,138.377 
1,834,000 

7 


3.500,263 
1,934,000 

7 


Balance  after  dividends.       275,834       203,692    1,304,377    1,C66,263 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

Assets—  1885.  1886.  1887.  1888. 

RR.,building3,equipm'nt,  $  $  $  $ 

coal  lands,  Ac 34,508,047  31,496,43134.669.226  31,538,226 

Stks  and  bds.own'd,  cost.  5,374,918  4,770,654  5,735,779  5,873,340 
Net  cash  and  cur.  acc'ts.  "357,562  *897,331  *1,037,985  -2,582,749 
Materials,  fuel,  Ac 941,372    1,221,174    1,246,976    1.361,914 


Total 41,181,899  41,385,590  42,689,966  44.356,229 

Liabilities — 

Stock 26,200,000  26,203.000  26,200,000  26,200.000 

Fundeddebt 3,674,000    3,674,000    3,674.000    3,674,000 

Surplus  account 11,307,893  11,511,590  12,815,966  14.482,229 

Total  liabilities 41,181,899  41,383,590  42,689,966  44,356,229 


*  Net  balance  between  liabilities  and  assets. 
-(V.46,p.l33,201,253,610;  V.47,p.l61,594.776;  V.43,p.  126.  190; 
V.  49,  p.  174.) 

Delaware  Maryland  A  Virginia.— Road  extends  from  Harring- 
ton to  Rehoboth,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ;  total,  98  miles.  In  July,  1885,  the  company  passed  into  control 
of  the  Phlla.  Wil.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oot.  31.  1883.  gross  earnings  were  $197,107  ; 
net,  $25,668;  deficit  under  interest,  $24,332,  against  $38,853  in  1883-7. 

Delaware  A  New  England.— This  company  owns  $4,000,000  of 
the  $5,000,000  Poughkeepsie  B.idge  Co.  stock,  $1,600,000  of  the  Cen- 
tral New  England  A  Western  (whole  issue)  and  $900,000  Hartford  A 
Conn.  Western,  on  which  it  has  authorized  its  collateral  trust  bonds, 
as  above.  Stook,  $2,000,000.  President,  J.  W.  Brock,  Philadelphia.— 
(V.  49,  p.  82.) 

Denver  A  Rio  Grande  (3  feet.).— (See  Jfapl-Owns  from  Denver 
City,  Colorado,  via  Pueblo,  Salida,  Gunnison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  it  connects 
with  the  Rio  Grande  Western  to  Salt  Lake  City  and  Ogder. 
Branches  run  to  Leadville,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver 
Cliff,  Chaffee,  Aspen,  Ouray  and  Hot  Springs;  also  from  Pueblo  to 
Silverton,  via  Cuchara,  Alamosa  and  Durango,  with  branches  to  El 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap;  total  Jan..  1889, 
1,467  ru.  The  standard  gauge  and  road  with  third  rail  (completed  and 
under  construction)  exoeeds  500  miles. 

The  former  D.  A  R.  G.  Railwoi/  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 1856,  and  sold  for  $15,000,000.  Reorganiza- 
tion was  made  under  the  title  of  Denver  A  Rio  Grande  Railroarf  Co. 

Of  the  consol.  gold  bds.  (U.  S.  Tr.  Co.,  trustee)  $6,382,500  were  re- 
served to  retire  the  old  bonds  when  due.  The  preferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  unless  dlvi- 


Septembes,  1889.] 
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DESCRIPTION. 


For  explanation  ot  column  heading*,  Ac,  see  note* 
on  first  page  of  tables. 


Mile* 
Of 

Road. 


Delaware  A  New  Eng.— Collat.Trust(for$2.000,000> 

Denver  A  Rio  Urande— 8tock  ($45,500,000) 

Pref.  stock,  5  perct,.  noucuin.  ($28,000,000) 

l*t  mort.,  gold,  sinking  fund c*&r 

Consol.  mortgage,  gold  (for  $42,000,000) o'*r 

Improvement  mortgage  ($5,000  per  mile)  g.  .c-Ar 

Denv.  Tex.  <f  Ft.  Worth—  1st  M.  ($20,000  p.m.)gold.c* 

Denver  Texas  <*  Oulf—  1st  M.  ($20,000  p.  m.)..  ..cAr 

Dei  Moines  &  Ft.  Dodge—  1st  mort.,  coup.,  guar. . 

1st  mortgage,  inconi",  guaranteed  by  C.  R.  I.  A  P. 

Mortgage  on  extension,  guaranteed  by  C.  R.  I,  A  P. 

Detroit  Bay  Cilu4Alp.— 1st  mort.,  gold .0* 

Detroit  Brand  Haven  <*  Hit—  lBt  equip,  m.,  guar. . .  o* 

Consol.  mort.,  guar,  by  Grand Trunkof  Can c* 

Del.  Hillsdale  <t  8.  IT.— Stock,  4  %  rental,  L.S.A  M.e 


Detroit  Lansing  <*  North. — Stock,  common 

Preferred  stock 

Consol.  mortgage  (1st  nun  t.  on  163  miles) C 

Ionia  A  Lansing,  1st  M.,  extended  In  1889 c* 

Saginaw  A  West.  lBt  M.,  endorsed,  gold C 

1st  M„Gr.RLA  D.,  1st.  $20,000 p.m.,endorscd.c* 

Dubuque  <t  Sioux  City— Stock 
1st  mortgage,  2d  division. . . 

Gen.  M.  for  $3,000,000  held  by  111.  CI.  g c*r 

Iowa  Fals  A  Sionx  City,  1st  M.  Ia-F.  to  S.City. 

Duluth  <t  Iron  Range—  1st  mortgage cAr 

Dul.  So.  Shore  .£■  Atl. -Stock  ($10,000,000  Is  pref.). 

1st  mortgage,  gold. CAr 

1st  con.  M.  gold,  $20,000  p.  m o*Ar 


l,4ti7 
1,467 

1.468 

1.468 

165 

138 

88 

68 

56 

218 

189 

169 

65 

321 

321 

222 

59 

43 

55 

524 

43 

143 

184 

118 

366 


Date 
of 

Bond* 


1889 


1871 

1886 
lv88 
1887 
1887 
1874 
1874 
1881 
1883 
1878 
1878 


1877 
1869 
1883 
1887 

1864 
1888 
IMS 
1887 

1887 
1888 


Sire,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 

100 

100 

SOOac 

BOOAa 

500 

1.000 

1  ,OO0Ac 

1.000 

1,000 

1.000 

1,000 

1,000 

200  Ac 

100 

100 

100 

500  Ac 

1.000 

1,000 

1,000 

100 

500  Ac 

500  Ac 

1,001  >Ac 

100 

1,0  0 

1,000 


(t) 

I88,000,ooo 

23,650,000 

6,382,500 

27,029.000 

3,000,000 

4,500.000 

3,000.000 

1,200,000 

1,200,000 

672.000 

2,500,000 

2,000.000 

3,200,000 

1,350,000 

1,825,600 

2,510.000 

2,672,000 

770.000 

566,000 

1,108,000 

8,000,000 

586.000 

1.084,'  00 

2,339,500 

4.264,000 

22,000,000 

4,000,000 

4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  I  whom. 


6 

i>« 

7g. 

§!: 
I* 

4 

6g- 
6 
2 
S 

31* 

7 
5 

8* 
% 

7 

7*- 
5 

"i'g. 


Bonds-  Prlncl 

pal, When  Due . 

Stocks—  Last 

Dividend. 


A  N. 

A  J. 
A  D. 
A  tf. 
A  O 
A  J. 
A  J. 
A  J 
A  J 
A  O. 
A  O. 
A  J. 
A  A. 
A  A. 
A  J. 
A  J. 
A  J. 
A  8. 

A"  J. 
A  D. 
A  O. 
A  O. 


Philadelphia  Office.         1891-1899 


Office,  47  Wm.  St..  N.Y. 

N.  Y..  4th  National  Bk. 

do  do 

do  do 

N.  Y..  Mercantile  Tr.Co. 
N  Y.  Co.'s  Agency. 

N.Y.,Chic  RI.APac.Co 

do  do 

do  do 

N.  Y.,  Farm.  LA  Tr.  Co 

NYAg.Can  Bk.ComALo 
do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 

Boston.  26   Sears  Bldg. 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 

do  do 

N.Y.,Offlce,216  B'dway. 
do  do 

do  do 

N.Y.,  Park  B».  Biding. 

N.  Y„  Office,  Mills  BUlg 


Nov.  12, 1888 
Nov.  1,  1900 
Jan.  1.  1936 
Junel.  1928 
Nov.  1,  1937 
April  1.  1937 
Jan.  1,  1905 
June  1,  1905 
June  1.  1905 
Jan.  1,  1913 
Nov.  14,  1918 
Nov.  15, 1913 
July  5.  1889 
Feb.  15,  1887 
Feb.  15,  1888 
Jan.  1,  1907 
July  1.  1899 
July  1.  1913 
Sent.  1,  1927 
Dec.  31.  1888 
July,  1894 
June  1,  1938 
Oct.  1,  1917 
Oct.  1,  1937 


J.  A  J.  N.  Y.,  Chase  Nat.  Bank     Jan    1.   1937 
J.  A  D .1        New  York  City.  June  1.  1938 


dends  are  paid  out  ot  net  earnings  for  two  full  years  on  the  preferred 
stock,  after  which  the  directors  shall  be  chosen  by  all  the  stockholders. 
See  abstract  of  consolidated  mort.  In  Chronicle,  V.  47,  p.  228. 

In  June,  1888.  the  Improvement  mortgage  for  $5,000  per  mile  was 
issued  for  laying  third  rail  and  other  Improvements;  trustee,  U.  S. 
Trust  Co.    (See  mortgage  abstract  In  Chbokicle,  V.  47,  p.  229.) 

In  August,  lr89,  the  Rio  Grande  Junction  Railway  was  organized  In 
the  Interest  of  this  company  and  the  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  Junction,  Col.,  and  form  a  through 
connection  to  Og<lenover  the  Rio  Grande  Western. 

Dividends  on  pref  stock  have  been:  In  1887,  2*3  per  cent;  in  1888, 
2*v  per  cent  In  cash  and  1  M  in  scrip,  subsequently  redeemed  in  cash. 

The  range  if  stick  prices  since  reorganization  has  been:  Common  In 
1886.  143»®3r.%  (assessm't paid);  In  1887.  20^932^:  In  1888,  15323; 
in  1889  to  Sept.  20,  inclusive.  15i«®l8is.  Preferred  in  1886,  SS^aes'a; 
in  1887,  f.2''83>i:8il8;'n,88,43i43'55\;in'89,t.e8ept,20,inc,..42>4®52:fl. 

From  Jan.  1  to  July  31.1889  (7  mos.),  gross  earnings  were  $4,298,413, 
against $4,226,691  in  1888;  net.  $1,647,531,  against  $1,280,210. 

Report  for  1868  in  Chronicle  V.  48,  pp.  555  and  E60.    Earnings  and 


income  account  for  thee  years  were  as  follows : 

•1886. 

Gross  earnings $6,738,077 

Net  earnings $1,552,035 

Other  receipts 15.671 


1887.  1888. 

$7,983,419  $7,668,654 

$3,241,372  $2,563,972 

41,997  


Total $1,C67,706 

Disburtements — 

Interest  on  bonds 

Dividend  on  preferred  stock... 

Taxes  and  insurance 

Betterments 

Miscellaneous 


$3,283,369    $2,563,972 


$674,887 

23i",i'60 

"2,810 


$1,405,775 

1,182,500 

290,933 

250,524 

16,609 


$1,492,615 

295,1  25 

345.550 

240,906 

40,551 


$908,857    $3,146,341 
$658,849       $137,028 


•2, 415.247 
$148,725 


*  This  account  is  from  July  12  to  Dec.  31  only  in  1S86. 
— (V.  46,  p.  228,  254,  448,  510,  572,  574,  677.  738,  819;  V.  47,  p.  228 
381,  442,  801 ;  V.  48,  p.  398,  544,  555,  560,  763,  854;  V.  49,  p.  206.) 

Denver  Texas  A  Fort  Worth.—  (See  Map)— Operates  "Pan 
Handle"  route  from  Denver,  Col.,  to  Fort  Woitb,  Tex.,  t04  miles, 
with  branches  77  miles;  opened  for  business  in  March,  1888. 
Of  this  it  owns  from  Trinidad,  Col.,  to  Texas  State  line,  125  m  ,  (and 
branches  40  in.  i,  uses  third  rail  over  the  Denver  A  Rio  Grande  from 
Pueblo  to  Trinidad,  100  in  .  and  controls  the  Den.  Tex.  AGulf,  Denver, 
Col.,  to  Pueblo,  126  m.,  and  the  Foit  Worth  A  Denver  City,  Texas  State 
line  to  Foit  Worth.  Texas,  450  m.  By  an  exchange  of  stock  in  1888  con- 
trol was  obtained  <  f  all  the  $8,985,000  stock  of  the  Fort  W.  A  Den.  City, 
except  about  5.000  shares,  and  the  entire  issue,  $3,260,000,  of  Den. 
Tex.  A  Gulf  stock. 

The  company's  outstanding  stock  ($30,000,000  authoiized)  is  $'.8.- 
000.000  (par  $1 00)  and  a  large  majority  of  it  is  deposited  in  trust  with 
the  Mercantile  Tr.  Co.  to  be  voted  on  as  a  committee  of  nine  stockhold- 
ers shall  direct.  The  Trust  Co.'s  certificates,  entitling  the  holder  to 
dividends,  are  lssu<  d  In  its  stead  and  listed  on  the  Exchange.  Of  the 
1st  inortg.  bonds  $1,000,000  was  for  construction  and  equipment  on  the 
D.  A  R  G.  third  rail  line  Trinidad  to  Pueblo ;  $200,000  for  t<  rminals  In 
Pueblo  and  Trinidad,  and  balance  at  $20,000  per  mile  on  new  road; 
total.  $4,500,000.  Trustee  of  mort.  Mercantile  Trust  Co.  There  are 
also  $248,000  equipment  trust  5  per  cent  Im  mis  due  in  ten  years.  G.  M. 
Dodge,  President,  No.  1  Broadwav,  N.  Y.-(V.  46,  p.  413,  573,  707; 
V.  47,  p.  256,  285,  802;  V.  48,  p.  37,  67,70;  V.  49,  p.  5 1.) 

Denver  Texaa  A  Gulf.— {Se  •  Map  of  Den  Tex.  <£  Ft.  W.)— Denver  to 
Pueblo,  126  miles.  Stuck  ($3. 260,000)  all  exchanged  for  Den.  Tex.  A 
Fort  Worth  stock  and  road  operated  as  its  northern  division.  Exten- 
sive terminal  grounds  in  Denver  and  coal  lands  at  Franceville  are  cov- 
ered by  the  erst  mortgage.  Bonds  are  $20,000  per  mile  and  $240.0(  0 
for  teimlnals,  Ac;  the  first  coupon  payable  In  cash  is  that  of  Oct., 
1889.  the  iot.r  prior  coupons  having  received  stock.  Trustee  of  mort- 
gage is  Mercantile  Tr.  Co.  (V.46,  p.  413;  V.  47,  p.  256,  802.) 

Dea  Hloliie*  A  Fort  Dodge.— Owns  from  Des  Moines  to  Fort 
Dodge,  la.,  87  mllea.with  an  extension  56  miles  to  Ruthven,  connecting 
with  Chic.  Mil.  A  St.  Paul.    Common  stock,  $4,283,100;  pref.  $763,500. 

Leased  lrom  Jan.  1, 1887,  to  the  Cbioago  Rock  Island  A  Pacific,  for 
19  year*  at  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee of  4  per  cent  Interest  on  the  1st  mortg.  and  extension  bonds,  and 
2>t  p.  c.  per  annum  on  the  incomes,  and  road  was  delivered  June  2,  '87. 
Dj  It  87  and  1888  rental  $104,t  80. 

Detroit  Bay  City  A  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
RR.,  to  Alpena,  105  miles;  Loon  Lake  Branch,  24  in.:  Mud  Lake 
Branch,  20  miles;  other  branches  78  miles:  total  road  -'27  miles.  Has  a 
traffic  contract  from  Michigan  Central.  Stock  authorized  is  $2,000,000, 
Issued  $1,670,000;  par,  $100.  A  dividend  of  4  per  cent  was  paid 
Janrary  3,  1888. 

From  Jan.  1  to  Aug.  31  18  months',  In  1889  gross  earns  were  $351 ,974, 
against  $323,287  in  1SS8;  net,  $166,034,  against  $121,350.  In  1888  gross 


earnings  wire  $458,288;  net,  $160,432;  surplus  over  charges,  $10  432, 
agalnst$73,6191u  1887.    (V.  45,  p.  85;  V.  46,  p.  74,  75,  199;  V.48,  189, 

Detroit  Grand  Haven  A  Milwaukee.— Owns  from  Detroit- 
Mich.,  to  Grand  Haven,  Mich..  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  in  foreclosure  Sept.,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada.  8tcc« 
$1,500,000;  par  $50.  From  Jan.  1  to  May  31,  1389(5  months),  gross 
earnings  were  £79,716,  against  £36,146  In  1888;  net.  £13.126.  against 
£14,357.  Gross  earniugs  in  1888,  $1,111,791;  net.  $271,815:  def.  under 
interest,  $6 >,409.  In  1887,  gross,  $1,194,309  ;  net,  $323,771 ;  surplus- 
over  fixed  charges,  $74. 

Detroit  IIlllMdale  A  Southwestern,- Owns  from  YpsilanW, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Jan.  28, 1875.  and  this  company  organized  by  the  bond} 
holders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Mich.  Southern  Co.;  the  rental  is  $54,000  per  year  -4  p.  ct. 

Detroit  Lansing  A  Northern.— Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  June, 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  l>a  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile:  Saginaw  A  West.  RR—  Alma  to  H-jward  City, 
43  miles;  Gr.  Rap.  L.  A  Det  RR.— Grand  Rapids  to  Grand  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  m.;  total  operated,  323  miles. 
The  Detroit  Lansing  A  Lake  Mich,  was  foreclosed  in  1876  and  this  com- 

? any  formed.  Dividends  since  1876  have  been:  On  common  stock  in 
880,  6;  in  1883, 6;  In  1884,  6;  in  1887,3;  In  1883.  nil.  On  preferred 
stock  in  1879,  91*  per  cent;  from  1880  to  1834,  Inc.,  7  per  cent;  in  1885, 
5i«;  in  1886,  8>s;  In  1887,  7;  in  188S,  3*3. 

In  1888  gioss earning-)  were  $  1,041 ,800;  net,  $321, l"^;  charges. $310,- 
546:  balance,  *  10,623,  against  $177,349  in  1887.  Report  for  18  83  in 
Chronicle,  V.  48,  p.  525.  (V.  46,  p.  171,  770  ;  V.  47,  p.  21 ;  V.  48,  p. 
189,  525,  827;  V.  49,  p,  173.) 

Dubuque  A  Sioux  City — Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles  ;  owa  Falls  to  tioux  City,  184  miles  :  Manchester  »o 
Cedar  Rapids,  42  miles ;  Onawa,  la.,  to  Sioux  Falls.  Dak  ,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles 
In  April,  1887,  a  controlling  interest  in  the  stock  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cedar  Falls  A  Minn.  RR.  lease  is  pending. 

In  Oct.,1888,  the  stock  was  lnoreased  from  $5,000,000  to  $^,000,000, 
in  order  to  absorb  the  Iowa  Falis  A  Sioux  City,  Ced.  Ra  >- A  chic  and 
Cher.  A  Dak.  RRs.  8ee  V.  47.  p.  440.  111.  Cent,  owns  $7,897,300  stock 
and  all  the  5  per  cts.  (V.  45,  p.  472,  768;  V.46,p.38,  448;  V.  47,  p.  440; 
V.  48,  p.  489.) 

Duluth  A  Iron  Range.— Owns  Duluth  to  Ely,  Minn.,  118  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  p;-r  mile  for  construction  and  $7,000  for  equipment, 
the  Metroprlitan  Trust  Co.  of  X.  Y.  being  trustee.  There  are  also  $3,- 
500.000  ofinoome  ceitiflcates  and  the  stock  is  $500,000.  There  is  a  land 
grant  from  Minnesota  of  about  r.06,000  acres.  The  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certificates  and  $400,000  bonds.     In  1888 

frross  earnings  were  $650,089;  net,  $2"  1.0"  5:  surplus  over  charges  and 
mproviments,  $42,464.  In  1887  gro>s  earnings  were  $590,145;  net, 
$305,951.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  President,  (V.  45,  p. 
472;  V.  46,  p.  216.  255,  371;  V.  48,  p.  70.) 

Duluth  South  Shore  A  Atlantic—  {See  If «»>. -Duluth  to  Sault 
Stc  Marie,  409  m.les  (of  which  43  m'les  fr.  m  Duluth  to  Iron  River  is 
used  in  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  is  leased  in  perpetuity  from  Marquet'e  Houghton  A  Ontona- 
gon Railway) ;  Boo  Junction  to  8t.  Ignace,  43  miles,  mi  1  M.  H.  .*  On. 
lines  not  includ-  d  in  above,  114  mile-;  total.  566  mile*.  At  Sault  Ste. 
Marie  connect!  n  is  made  bybiidge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  reaches  the  Sault.  This  company  pur- 
chased at  judicial  sale  Oot.  20,  1886,  the  Detroit  Mackinac  A  Marquette 
Railroad  and  prop*  rty.  Owns  substantially  ail  the  pref.  and  common 
stocks  of  the  Marquette  Houghton  A  Onton.  RK  ,  160  miles,  which  it 
leases  In  pernetultv.     8-  e  abstract  of  first  mortgage.  V.  45.  p.  274. 

In  July,  1888,  a  controlling  interest  in  the  D.  S.  S.  A  ».  stock  was 
sold  to  Canadian  Pajllio  paitles.    Prsf.  stock  Ib  6  per  cent,  non  cum. 

The  consol.  mort.  <tru»i.  eCeut.  Tr.  Co  )  was  Issued  in  1888  to  provide 
for  extensions,  equipment  etc  ,  $4.00>.<i00  being  reserved  for  1st  mort. 

The  earnings  for  1888  were  $1,468,'  92  gross  *ud  $584,794  net  on  the 
whole  system.  Detlc  t.  after  paying  al  cha'ges,  $  9,837.  (V.  46,  p. 
74,  320,  353,  537;  V.  47,  p.  50,  248,  708;  V.  49,  p.  21.) 


Dunkirk  Allegheny  Valley  A  Pittsburg. -Owns  from  Dun- 
kirk N  Y..  toTltUiVille,  Pa..  91  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsburg  and  Warren  A  Venaago  in  1872.  Leased  for  400 
years  from  1873  to  N.  Y.  Cent.  A  Hud.  River  Co.,  but  accounts  arc  kept 
separate.  Rental  is  interest  on  bonds.  Capital,  $1,300,000;  par  $100. 
TieN  Y.  Cent.  A  Hud.  Kiv.  Co.  holds  $2,324,000  of  the  securities.  In 
year  ending  Sept.  30,  1888,  gross  earnings,  $20*",234;  net.  $3,103. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberta- 
dale  Pa..  30  miles,  and  leases  branch  to  Stair  Mine,  7  miles;  total,  37 
miles.  A  coal  road,  opened  in  1874.  The  stock  is  $815,602;  par  $50. 
In  year  cuding  Nov.  30,  1887.  gross  earnings  were  $117,3,9;  net, 
$21,483.    In  1887-88,  gross,  $121,261;  net,  $18,195. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note 
on  first  page  of  tables. 


Dunkirk  AUegK.  Vol.  &  PilUourg—lat  mort.,  gold.o 
2d  and  3d  mortgages  ($200,000  only  ate  3d  m)..c 

East  Broad  Top.— let  mortgage r 

East  Pennsylvania— Stock,  6  %  gu.  999yrs.,Phil.A  R. 
New  1st  mortgage c* 

tost  Tennessee  Virginia  <t  Georgia— Common  stock. 

1st  preferred  stock  (5  per  ct.  non  cum.) 

2d  preferred  stock  (5  per  ct.  non  cum.) 

Oldlstm.s.f.  (Bristol, Tenn. via  Cbat.toDalton.Ga; 
Cons.M.,"Divis'l"g.(  Bristol.Tenn  ,to Selnia,Ala)o* 

Consol.  mort.,  gold  (for  $20,000,000) CAr 

1st  ext.  M..  g.  ($20,0 jO  p.  m.)for  $15,000,000. cir 
Impr. and  equip,  mort.  for  $6,000,000,  gold... cAr 

Ala.  Central— 1st  mortgage,  guaranteed,  cp 

Knoxville  A  Ohio— 1st  mort.,  gold,  guar o* 

East  <l  West  Ala.  -1st  cons.M.,  gd  ($15,000  p.  m.).o* 

Eastern  (Mass.)— Stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Essex  RR.lst  mort.  (extend,  for  5  years  In  '86).. c 
Certs,  of  indent.  1st  m.  s.f .$K>0,000  y'ly,  not  drn.c 
Debenture  bonds  (for  $900,OuO),  for  refunding. ,c 

Eastern  (N.H.)— St'k.4i«p.c.ren'ltilll938.£.Mas9. 

Eel  River— Stock,  2  (to  3  p.  c),  guar,  by  Wab.  West. 

Main  Joliel  <t  Eastern-  1st  M.  for  $6,000,000  g.  .o" 
Gardner  Coal  City  A  N.lst  iV.  for  $  1 ,000,000  g.o* 

Elisabeth.  Lex.  it  Big  Sandy— 1st  m.,g.,s.  f.,  not  dr..c 

Elmira  Cortland  <*  Northern— 1st  pref.  M.,  gold.C 
1st  mort.,  gold,  interest  5  per  cent  after  1889  — 
Debentures 

Elmira  <t  Lake  Ontario— Stock 

Sodug  Bay  A  Southern  1st  mortgage,  gold c 
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1886 

1886 
1851 
1876 
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$1,000 

1,000 
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50 

1,000 

100 

100 
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1,000 
1,000 
1,000 
l,CO0 
1,000 
1,000 
1,000 
100 
100 

100  Ac. 

500  Ac. 

Too 

100 
1,000 
1,000 
1,000 
1,000 
1,000 

Too 

1,000 


Amount 
Outstanding 


$2,000,000 
1,200,000 

500.000 
1,714,950 

495,000 

27,500,000 

11,000,000 

18,500,000 

3,123.000 

3.106,000 

12,770,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

1,725,000 

4,997,600 

3,149,600 

194.400 
9,700,000 
Nil. 

492.500 
2,792,800 
3,417,000 

750,000 
3.282,000 

750,000 
1,250,000 

418,689 
1,500,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


v- 

4 
3 

4g. 


7 

5g. 
5  g. 

5  e. 
5g. 

f  g- 

6  g. 

4>s 
3 

413 
6g. 
4>a 
2*4 
1 

5  g- 
£g- 

6  g. 

4  to  5  g. 
6 


5g. 


J.  A  D. 
A.  A  O. 
J.  A  J. 
J.  A  J 
M.  A  8. 


A  J. 
A  J. 
AN. 
A  D. 
A  S. 
A  J. 
A  J. 
A  D. 

"a"s. 

A  S. 
A  S. 
A  S. 
A  D. 
A  O. 
AN. 
&  J. 
A  S. 
A  O. 
A  J. 
A  O. 


N.Y.,  N.Y.  Cent.  A  Hud 

do  do 

Philadelp'a,  Co.'s  Office 

Phil.,  Phil.  A  Read.  RR 

do  do 


Office,  10  Wall  Street. 


N.  T., 


J.  A   J 


Chase  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  Dec,  1887. 

Boston,  Of.  Eastern  RR. 

do  do 

do  do 

Bost„Shaw'ut  Bk.ALon. 

Boston  and  London. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

New  York. 

New  York. 

N.  Y.,  Mills  Building. 

New  York,  115  B'way. 

do  do 

do  do 

Baltimore,  N.  Cent.  RR 

N.  Y.Nat.  Bank  Com. 


Bonds— Prlncl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


June  1, 1900 
Oct.  1,  1900 
July  1,  1903 

July,  1889 
Mar.  1,  1958 


Dec.  10, 1888 


July  1,  1900 
July  1,  193» 
Nov.  1,  1956 
June  1,  1937 

Sept.  1,  1938 
July  1.  1918 
July  1,  1925 
Dec.  1.  1926 
Deo.  15,  1887 
Sept.  3,  1889 
Sept.  15, 1891 

Sept.,  1906 
Sept.  1,  1909 
June  15,  1889 
Oct.  1,  1889 
Nov.  1,  1936 
Jan.  1, 1937. 

Mar.  1, 1902 
April  1,  1914 
April  1,  1914 
April  2,  1918 


July  1,  1924 


East  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Phila.  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  the  bonds.  Above  bonds  were  issued  to  retire  those 
dne  In  1888.    Austin  Corbin,  Pres't,  Philadelphia.    (V.  46,  p.  173.) 

East  Tennessee  Virginia  A  Georgia  Railway.— (See  Map.)— 
Owns:  Bristol  to  Chattanooga,  Tenn.,  242  miles;  Morrlstown  to  Unaka,  44 
m.;  Cleveland  to  selma,  264  in.;  Selma  to  Lauderdale,  95  m.;  Ooltewah 
to  Cohutta,  11  m.:  Rome,  Ga.,  to  Macon,  159  m.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  Cochran  to  Hawkins- 
vffle.  10  m. ;  total,  1,015  m. ;  operates  Lauderdale  to  Meridian,  18  m  ; 
Waldens  Ridge  RR..  Emory  Gap  to  Clinton,  Tenn.,  and  branches,  50  m.; 
total  owned  and  operated  Jui.e  30. 1888,  1,083  m.  Leases  the  Kuoxv. 
A  Ohio  road,  66  miles,  and  controls  the  lines  of  the  Mem.  A  Charl.  RR., 
from  Chattanooga  to  Memphis,  Tenn.,  310  m.,  and  the  Florence  and 
Somerviile  branches,  20  m.,  the  Mobile  A  Birmingham,  150,  in  all  546 
m  ,  making  a  total  of  1,629  miles. 

This  company,  the  E.  T.  Va.  &  Ga.  Railway  Co.,  was  formed  in  1886  as 
successor  01  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  In  foreclosure 
May  25, 1886.  The  first  preftrr.  d  stock  is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent,  and  has  "the  right  for  five  years  (till  1891)  to 
elect  a  majority  of  the  Board  of  Directors  of  said  company,  unless  be- 
fore that  time  the  said  company  should  pay  out  of  its  net  earnings  5 
per  cent  dividends  on  such  preferred  stock  for  two  full  successive  years." 

In  January,  1887,  a  sale  was  made  of  $6,500,000  of  the  first  pref. 
stock  to  the  Richmond  A  West  Point  Terminal  Company  thus  gfviig 
them  control  of  the  road  for  five  years  unless  dividends  of  5  per  cent 
are  paid  on  pref.  stock  for  two  years,  and  in  Oct.,  1883,  a  lease  for  99 
years  to  the  Rich.  A  Danv.  was  proposed,  but  enjoined  by  the  courts. 

The  Knox.  A  Ohio  was  leaded  for  99  yrs.  from  1831  and  its  bonds  guar. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  18871s  the  Central  Trust  Company  of  New  York. 
$7,325,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.  Tenn.  Va.  A  Ga.  RR. 

The  mortgage  of  1888  for  $6,000,000.  oovering  all  the  company's 
property  (Central  Tr.  Co.,  trustee ),  provided  for  new  equipment,  im- 
provements, etc. 

Dividends  have  been:  On  lstpref.stocklnl887,4  percent;  in  1888,5. 

Range  of  prices  of  new  stock  has  been  as  follows:  Common,  In  1886, 
llS187s;tn  1887, 9i«  317;  in  1888.  Sail1*  In  1839  to  Sept.  20,  inclusive, 
8V3>ilift;  1st  pref.,  In  188S.  678835s;  in  1887,  52®82i«;  in  1888,55® 
83;  in  1889  to  Sept.  20,  Inclusive,  eaal^W.  2d  pref..  iu  1886,  24a35%; 
in  1887,  183132;  in  1888.  17>4«27«s;  in  1889  to  July  19,  20  825  >4. 

From  July  1, 1889,  to  July  31, 1889  (1  mo.),  gross  earnings  (includ- 
ing Knoiville  A  Ohio)  were  $194,411,  against  $456,594  in  1887-8; 
net,  $188,430,  against  $152,443. 

A  preliminary  statement  (not  in<  1.  K.  A  O.)  for  1883-9  shows  gross 
earnings  $5,301  ,«24;  net,  $1,926,958;  surplus  above  fixed  charges, 
$567,139. 

The  fiscal  year  ends  June  30.    The  annual  report  for  1887-88  was 

?ublished  In  the  Chronicle,  V.  47,  p.  623.  The  results  do  not  lnolude 
he  operations  of  the  Knoxville  A  Ohio. 

EJCOME  ACCOUNT. 
Receipts—  1886-87.  1887-88. 

Total  gross  earnings $4,368,180  $5,109,918 

Net  Income $1,354,489  $1,723,835 

Disburse ments—  ■  .  ,  r  _ 

Interest  on  debt $833,343  $1/86,993 

Dividend  on  1st  pref.  stock 440,000  (5%)  550,000 

therpajments 16,156 

Tot.  disbursements $1,273,343  $1,653,149 

Balance sur.  $81,146  $70,686 

The  Knoxville  A  Ohio  grrss  earnings  In  1887-8  were  $490,291  and 
net,  $187,407.— (V.  48,  p.  128,  129,  393,  729;  V.  49,  p.  145.  173.) 

East  A  West  RR.  Co.  of  Alabama.— Owns  Cartersvllle.  Ga. 
to  Pell  City,  Ala.,  117  miles.  The  above  bonds  were  issued  iu  1887  and 
retired  $800,000  of  prior  1st  mort.  bonds  and  $500,000  of  debentures 
outstanding.  Stock  (authorized),  $2,000,000  (par  $100),  Issued  at 
$10,000  per  mile  of  completed  road.  Chas.  P.  Ball,  Cartersville,  Ga., 
Receiver,  was  authorized  to  Issue  $650,000  to  put  the  road  In  thorough 
repair.  Bee  V.  48,  p.  189.  E.  Kelly,  Pres't,  New  York.  (V.  47,  p.  140; 
V.  48,  p.  189.) 

Eastern  (Mass. >— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marblehead,  4  miles :  Bever 
ley  to  Gloucester,  17  miles;  Salisbury  to  Amesbury,  4  miles  ;  Peabody 
to  Wakefield,  8  miles;  Salem  to  Lawrence,  20  miles;  others,  2  miles; 
total,  119  miles.  The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles;  New- 
buryport  City  RR.,  3  miles;  Portland  Saco  A  Portsmouth,  51  miles, 
Portsmouth  A  Dover,  11  miles;  Portsm.  Gt.  Falls  A  Conway,  73  miles; 
and  Wolfeboro  RR,  12  miles,  have  been  transferred  to  B.  A  M.  A.  lease 
to  Boston  A  Maine  whs  negotiated  on  new  terms  from  Oct.  1, 1883,  on 
the  basis  of  combining  the  total  earnings,  paying  all  charges,  and 
dividing  the  surplus  Income  us  follows  :  1.  To  B.  A  M.,  $630,000  (9  per 
cent  on  Its  stock) ;  2.  To  Eastern.  $100,000  for  sinking  fund;  3.  To  B. 
AM.,  $70,000;  4.  To  Eastern .  $336,000;  balance  to  be  spent  by  lessee 
on  both  properties  pro-rata.  A  consolidation  Is  proposed.  Mortgage  notes 
for  $675,800  are  outstanding,  secured  by  real  estate. 


Owns  $1,8 11.500  Maine  Central st  >ck  and  $551,300stook  Portsm  oath. 
Great  Falls  &  Conway. 

Dividends  have  been:  On  common -In  1887.  41*;  in  1838,  and  sinoe, 
nil;  on  preferred— In  1837 and  1888,  6;  in  1889,  6.  Assets  In  sink,  fund 
Sept.  30, 1888,  were  $722,336. 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  A 
Maine  in  1886-87  gave  surplus  Income  to  Eastern  of  $536,000.  In 
1837-88  after  B.  A  M.  had  reoeived  its  share  there  was  nothing  left  for 
the  Eastern  common  stock.    (V.  49,  p.  21. 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Seabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  anil  a  new  lease  was  made  from 
Oct.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4>s  p.ct.per annum.  M.  Currier, Pres., Manchester,  N.H. 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basis  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2>a  till  1895  and  3  p.  0.  there- 
after—this to  be  paid  on  $3,000,000  stock. 

Elgin  Juliet  A  Eastern.— Owns  from  Spaulding,  IU.,  (2  miles 
east  of  Elgin)  via  Jollet,  to  McCool,  89  m.,  and  branch  to  Norman  town, 
9  m.;  and  operates  the  Gardner  Coal  City  A  Northern  RR.— Walker  to 
Coster,  111. — 32  m.;  tota',  13)  miles.  Extensions  projected.  This  Is  a 
belt  line  on  a  large  scale,  crossing,  or  Intendel  to  cro  is,  at  a  distanoe  of 
about  30  miles  from  Chicago,  all  the  roads  approaching  that  city,  and 
affording  facilities  for  transfer  of  freight  from  one  line  to  another  without 
breaking  bulk.  The  Gar.  Coal  City  A  North'n  reaches  the  coal  fields  of 
Grundy  Co.  The  first  mort.  (trustees  Union  Trust  Co.  an  I  J.  W.  Butler) 
provides  for  $6,000,000  bonds  at  $30,000  pjr  mile  for  single  traok, 
$10,000  per  mile  additional  for  seoond  traok,  and  a  further  $j,000  per 
mile  for  real  estate,  Ac.    President,  Samuel  Spencer,  New  York. 

Ellzabetntown  Lexington  A  Big  Sandy.— Owns  Lexington 
Ky.,  to  Junction,  near  Denton,  102  m.;  A.  C.  A  t.  Junction  to  Big  Sandy 
River,  7  m.;  total  owned  110  miles.  Leases  Junction  with  A.  C.  AI.Co., 
near  Denton  to  A.  C.  A  I.  June,  21  miles  West  Side  Big  Sandy  River  to 
Huntington,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1386, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  if  any,  to 
this  company.  Stook,  $3,569,169;  par  $100,  There  are  also  $439,520 
certificates  of  Indebtedness.  Sinking  fund  Is  $25,000  yearly,  but  no 
bonds  drawn.  From  Jan.  1  to  May  31  (5  mis.)  gross  earnings  were 
$334,056  in  1889,  against  $379,903  In  1888;  net,  $99,519,  against  $38-, 
601.  For  year  1888  gross  earnings  were  $1,008,689;  net,  $292,386;  sur- 
plus over  fixed  charges,  $26,501.  In  1887  gross  earnings  were  $1,115,- 
073;  net,  $378,854;  surplus  over  rentals  and  interest,  $160,953.  (V.  46, 
p.  289,  412.  397;  V.  48,  p.  827.) 

Elmira  Cortland  A  Northern.— Elmira.  N.  Y.,  to  Camden,  via 
Canastota,  N.  Y.,  141  miles,  of  whloh  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Ruyter,  20  miles,  are  leased  for  499  years,  ana 
Canastota  RR.,  21  miles,  during  corporate  existence.  Sold  in  fore- 
closure in  1878  and  again  in  Feb.,  1834,  and  reorganized  as  at  present. 
The  1st  mort.  for$l,250,000  bears  5  p.  ot.  after  1889.  Stock  is  $2,000,- 
000;  par,  $100.  In  year  ending  Sept.  30. 1883,  gross  e.iroings  wero 
$434,653;  net,  $91,803;  detloit  under  fixed  charges,  $25,682.  Austin 
Corbin.  President.  N.  Y.  Cltv. 

Elmira  A  Lake  Ontario.- Owns  from  Canandalgua,  N.  Y.,  to 
Watkins,  N.  Y.,  47  miles;  to  Chemung  June,  17*4  miles;  Sodus  Point  to 
Stanley.  34  miles;  other  2— total,  100  miles.  This  company  was  a  con- 
solidation in  December,  1836,  of  the  Elmira  Jefferson  A  Canandalgua, 
the  Sodas  Bay  A  Southern  and  the  Chemung  Railroads,  with  stook  and 
bonds  as  above.  It  Is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,498,000  of  the  $1,500,000  stock  and  $226,000 
Sodus  Bay  bonds.  Lease  may  be  terminated  on  thirty  days'  notice  from 
either  party.  In  1888  the  gross  earnings  were  $562,797;  detloit, 
$19,237;  deficit  under  fixed  charges,  $43,958. 

Elmira  A  Wllliamsport.— Owns  rrom  Willlamsport,  Pa.,  to 
Elmira,  N.  Y.,  77  miles.  This  company  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1, 1863,  at  a  rental  of  $154,500  per  aunum 
after  Jan.  1, 1830.  The  dividends  on  the  common  stook  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  1887,  $927,489; 
net,  $298,716;  surplus  to  lessee,  $124,849.  Gross  earnings  In  1888, 
$993,337;  net  $305,701;  surplus  to  lessee,  $126,774 

Empire  A  Dublin.  -Hawkinsville,  Ga  ,  to  Dublin,  40  miles;  com- 
pleted, 20  miles.  Interest  oa  bonds  guar.  f,r5  years  by  Empire  Lum- 
ber Co. 

Erie  «  Pittsburg.— owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  82  miles; 
branch.  Dock  Junction  toErleDooks,  3  miles  trao*age(L.  S.  AMloh.  So.); 
Glrard  to  Erie,  17  miles;  total  operated,  101  miles.  Road  opened  in  1865- 
It  was  leased  to  the  Pennsylvania  RR.  for  999  years  from  Maroh  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  qulto  unprofitable  to  the  lessees ;  the  deficiency  paid  by  them  In 
1881  was  $233,522;  In  1882,  $207,651:  In  1883,  $260,071:  In  1884, 
$307,841 ;  In  1885,  $354,633;  In  1836,  $225,794;  In  1887,  $237,306;  in 
1883,  $211,063. 
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DESCRIPTION. 


For  explanation  of  column  headings,  4c.  see  notes 
on  first  page  of  tables. 


Btmira  d  Williamtporl— 8t'k,oom.,5  p.  c.  ren'l,  N.  C. 
Preferred  stock,  7  p.  o.  rental,  999  yrs.,  No.  Cent. 

1st  mortgage r 

Income  bonds,  999years  to  run  . 


Bmpirt  <t   Oublin-lsl  mort.  gold  ($320,000) 

Brie  d  Pitt*.— Stock.  7  p.  o.  ren'l,  999  yrs.,  Penn.  Co. 

3d  mort.,  convertible o 

Equipment  bonds . c 

Oonsol.  mort.  free  of  State  tax  (for  $4,500,000).  .c 

Bvrrka  Springs— 1st  M.gold 0 

2d  M.  Income  bonds,  4  per  cent  Int.  paid  In  '89  . . 

KuropeandXo.  Amtr.— Stock,  5  p.  0.  rental,  M.  C... 

Btanstillc  <t  Indianapolis— 1st  in.,  Kvnus.&imi.  g.c- 

Terre  Haute  &  Southeastern— 1st  mort o* 

Ev.  4  Iud.  Cons.  M.  (for  $2,500,000)  gold,  guar.o' 

Bvansville  d  T.  Joule— Stock 

1st  consol.  mort.,  gold o* 

1st  M.,  Mt  Vernon  Branch,  g.  ($15,000  p.  m.)..c 
Evaus.4Rioh.lst  M.WestDiv.  for$l, 000,000  gu.c' 

Bvansville  Terre  H.  d  Onic.—lat  M.,  g.,  Int.  guar,    c* 

3d  mortgage,  gold o* 

Incomes 

niehburg—  Common  stock 

Pref  4  p.  c.  stock,  non-cuip.  (T.  A  B.,  see  remarks) 

Bonds  to  State  of  Mass.  (3  p.  ct.  Int.  till  1892) 

Bonds,  coups.,  $500.00  J  are  6s,  due  Oct.  1, 1897. 
Bonds,$500,000j'rly,'99to  1903  Incl.. rest  1908  c* 

Bonds o&r 

Bonds  ($1,500,00.)  due  1907,  Int.  A.AO.) 

Bonds 

Boston  Barre  &  Gardner,  1st  M.,  $91,300  are  7s. 

2d  *  3d  M,  ($57,000  3d  M.  6s.  conv  Into  stock). 

Bost.  Hoosac  Tunnel  4  West,  debentures 


HUM 

of 
Road. 

77 
77 
77 


15 
101 
81 
81 
81 
19 

il4 

54 

40 

135 

156 

144 

25 

"U 

55 

369 


38»s 


Date 

of 
Bonds 


1800 
1863 
18S9 

1865 
1870 
1868 

ISMS 
1883 

1884 

1S7SI 
1886 

1881 

iss:i 

1888 
1870 
1872 
1881 


13H7 
'744  7 
80-'83 
1887 
84-'87 
1889 
1873 
1875 
1883 


Size,  or 

Par 
Value. 


$50 

50 

1,000 

500 
1,000 
50. 
1004c 
1,000 
1,000 
1,000 

500 

100 
1,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

Too 

100 

1,600 

1,000 

1,000 
1,000 

100  4c 

1.000 


Amount 
Outstanding 


$500,000 

500.000 

1,000,000 

570.000 

160,000 

1,998,400 

91,800 

680,000 

2,485,000 

500.000 

500,000 

2,500,000 

697,000 

260,000 

1,003,000 

3,000,000 

3,000,000 

375,000 

Ni'. 

775,000 

325,000 

150,000 

7,000,000 

13,525,100 

5,000.000 

1,000,000 

4,500,000 

2,250,0  JO 

2,s.00,000 

750,000 

391,000 

243,600 

1. 400.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Where  Payable,  and  by 
Whom. 

Payable 

2* 

M.  4  N. 

lhlla.,  Penn.  R.  R  Co. 

3-a 

J.   4  J. 

do              do 

6 

J.  4  J. 

do             do 

5 

A.  4  O. 

do              do 

?4 

J.  4    J. 

N.  Y.,  Mer.  Trust  Co. 

Q.-M. 

N.  Y.,  Union  Trust  Co. 

7 

A.  4  O. 

do              do 

7 

A.  4  O. 

do               do 

7 

J.  4  J. 

do              do 

6  g. 

F.  4  A. 

N.  Y.,  Mercantile  Tr.  Co. 

4 

Mar.    1. 

do               do 

2J« 

A.  4  O. 

Bangor.  Treas.  OlHoe. 
8. Y..  Farm.  L.  4  Tr.  Co. 

6  g. 

J.  4  J. 

7 

M.  4  8. 

do              do 

6  g. 

J.   4  J. 

do              do 

IH 

Q..-J. 

N.Y.,  Farm.  L.  4Tr.  Co. 

6g- 

J.    4  J. 

do              do 

6g. 

A.  4  O. 

do              do 

Ss- 

M.  4  S. 

N.  Y.  Manhattan  Tr.  Co. 

6g- 

M.  4  N. 

N.Y.,Farm.  L'an  4  T.C 

6g. 

J.  4  J. 

do              do 

6 

M.  4  N: 

do               do 

2 

M.4N. 

Boston,  Office 

3  to4 

F.  4  A. 

do               do 

647 

A.  4  0. 

do               do 

5 

Various 

do               do 

4>9 

M.  4  S. 

do               do 

4 

Various 

do               do 

5 

M.  4  8. 

do              do 

547 

A  4  O. 

do              do 

34  6 

J.    4  J. 

do             do 

5 

M.  4  S. 

1 N.  Y.,  Kountze  Bros. 

Bonds—  Pnnol 

pal, When  Due ' 

Stocks — Last 

Dividend. 


May  1,  1889 
July  1,  1889 
Jan.  1,  1910 
Oct.  1.  2863 
Jan.  1,  1919 

Sept.,  1889 
Mar.  1.   1890 
Oct  1,  19C0 
July   1,   1898 

Feb.  1.  1933 

Feb.  1,  1933 
Oct.  15,  1189 
July  1,  1924 
Sept.  1,  1909 
Jan.  1,  1926 
Oct.  21,  18S9 
July  1,  1921 
April  1,  1923 
81  pt.  1,  1928 

May  1,  1900 
Jan.   1,  1900 


May  15,  1888 
Fell.  1,  1937 
Ap.'94&Oe.'97 
Var.'93tol90S 
Sept.  1,  1897 

1904-5-7 
Mch.    1,  1899 
April  1.  1893 
July   1,  1895 
Sept  1,  1913 


Enreka  Springs.— Sellgman,  Mo.,  to  Eureka  Springs,  Ark.,  181* 
talles;  projected  to  Harrison,  Ark.,  50  miles  beyond.  Stock,  $500,000; 
par  $100.  There  is  a  traffic  ocntract  with  St.  Louis  4  San  Franoisco. 
in  1838  gross  earrings,  $87,722;  net,  $52,193;  surplus  over  interest, 
etc.,  $2,027.    (V.  45,  p.  373.) 

European  &  North  American.  —  Owns  from  Bangor,  Me. 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  ou  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  is  given  under  Maine  Central. 

Evansville  &  Indianapolis.  —  {Sue  Map  Ev.  d  T.  H.J-Owns 
Evansville  to  Terre  Haute,  In<L  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in 
Oct.,  '85,  of  three  corporations,  viz.:  the  Evansville  4  Indianapolis,  the 
Evansville  Wash.  &  Brazil  and  the  Terre  Haute  4  Southeastern  RRs., 
and  is  controlled  by  Evansville  4  Terre  Haute.  Of  the  con- 
solidated mort.  bonds,  $300,000  are  reserved  to  meet  prior  liens. 
The  consolidated  bonds  are  guaranteed  by  the  Evansville  4  Terre 
Haute  Co.  Capital  stock,  $2,000,000.  In  year  ending  Aug.  31, 1887, 
gross  earnings  were  $230,402;  net,  $102,292.  In  1887-8,  eross  $216,- 
955;  net  $89,021.     (V.  45,  p.  26,  509.) 

Evansville  A  Terre  Haute.— (See  Map).— Owns  from  Evans 
vllie  to  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles; 
New  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockvllle 
Extension,  23  miles  additional,  Is  leased  to  the  Terre  Haute  4  Logaus- 

rrt  and  Chic.  4  East  D.1.  for  $12,000  yearly.  Formerly  the  Evansville 
Crawfordsville  RR.  Oo.  This  oompany  is  building  the  Evansv.  4 
Richmond  road  to  extend  150  miles  from  Elnora  on  the  Evansv.  4 
Indianapolis  RR.  to  Richmond,  Ind.,  and  endorses  the  bonds;  the  mort. 
of  1688  covers  the  western  division,  Elnora  to  Columbus,  about  80 
miles.  In  Sept ,  1&89,  conirol  of  the  Cinn.  Wab.  4  Mich,  stock  was  pur- 
chased in  the  interest  of  this  company.  There  are  also  $30,000  E.  4  C. 
RR.  consols.  Dividends  since  1880  have  been:  In  1881,  4i«p.  c;  in 
1884,  5;  in  1885,  3;  in  1886,  4;  In  1887.  5;  in  1888,  S;  in  1889,  5. 
Annual  report  for  1887-88  was  in  V.  47,  p.  530.  Gross  earnings 
year  ending  Aug.  31,  1888.  $863,67r:;  net,  $406,464 ;  surplus  over  all 
imterestand  5  per  oent  dividends.  $47,832.  In  If  86-87  surplus  over 
4*t  per  cent  dividend,  $36,949.     (V.  47,  p.  530,  531;  V.  49,  p.  372.) 

?  Evansville  Terre  Haute  &  Chicago.  Owns  from  Terre  Haute 
unction,  Ind.,  to  Danville,  111.,  49  miles;  leases  6miles;  total  operated, 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30, 1880,  a  lease  to  the  Chicago  4  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  4  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  4  C.  Stock,  $3,000,000; 
par,  $50;  majority  owned  by  C.  4  E.  Illinois.  Josephus  Collett,  Presi- 
dent. Terre  Haute,  Ind.    (V.  48,  p.  827.) 

Fitchburg.— Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (lnol.  6  m.  leased;  Vermont  to 
Rotterdam  Junction,  61  miles ;  and  B.  Barre  4  Gard.  RR.,  Worcester 
to  Winohendon,  36  miles ;  branches— Charlestown,  1  mile ;  North  Cam- 
bridge to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough  4  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles;  Saratoga 
and  Schuylerville,  25  miles;  Ashburnham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates— Vermont  4  Mass.  RR.,  Fitchburg  to 
Greenfield,  56  miles ;  Turners  Falls  Branch,  m. ;  Bennington,  5  m.-  in- 
cluded above,  6  in.;  total  leased,  70  m. ;  total  owned  and  operated.  Sept 
30,  1888,  369  m.  *~  »      v 

J-The  present  company  was  formed  by  consolidation  in  1887  of  the 
Fitchburg  RR..  Troy  4 Greenfield  RR.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  4  Boston  railroad.  Of  the  preferred  stock 
$1,333,300  was  authorized  for  Troy  4  Boston  stock,  Ac,  and  receive" 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  after  March,  '95,  and  In  case  of  extraordinary  expenditures  on 
the  T.  4  B.  beyond  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  4  Boston  7  p.  0.  bonds  for  $1,200,000,  due  July  1, 1924,  have 
refused  to  come  into  consolidation  agreement,  and  the  question  whether 
they  are  due  and  payable  is  before  the  courts.    See  Chronicle    V  46 

J.  708,  and  V.  47,  p.  21:  V.  48,_p.  419.    There  is  also  outstanding  a 
p.  ct.  mortgage  note  of  the  H.  T.  D.  4  E.  Co.  for  $500,000  due  189'J 

Dividends  stuoe  1866  have  been:  From  1866  to  1875,  lncl  8  per 
cent;  In  1876,  7;  in  1877  and  1878,  6»»;  in  1879,  6;  in  1880  and  1881 
6>a;  in  1882  and  1883,  6;  in  1834, 5>a;  in  1885  and  1886,  5;  in  1887  5 
(and  then  stock  was  made  preferred,  dividend  of  33  '3  per  oent  in  stock 
of  new  company  being  paid  to  old  stock  holders)  and  2  on  the  new  pre- 
ferred ;  In  1888,  2  on  preferred,  Novemt>er  dividend  being  passed  and 
none  paid  since. 

In  year  ending  June  30, 1889,  gross  earnings  were  $5,743  908:  net 
income, $1,484,905;  charges, $1,199,673;  surplus,  $235,232. 
■The  fiscal  year  now  ends  8ept  30.   The  annual  report  to  Sept  30, 
1888,  was  In  V.  47,  p.  774,  and  gave  an  account  of  the  transactions  of 
the  year. 

INCOME  ACCOUNT  YEAK8  BNDINO  SE1T.  30. 


Disbursements — 

Rentals  paid 

Interest  on  debt 

Other  Interest 

Dividends 

Rate  of  dividend... 


1884-85. 


252,581 
220,688 


1885-86. 
$ 

256,480 
260,763 


1  ssr,. ST. 


266,011 
423,228 


247,500 
(5) 


264,331 
(5) 


366,488 
(*4) 


l°37-83. 


281,280 
O80.3SS 

58,715 
261,836 

(•2) 


Total  dlsbursem'ts  720,769  781,574  1,055,727  1,282,219 
Balance sur.23,520    sur.58,303  surp.30,940      def.15,526 

•  \n,i  i.  -if  •>  tut  nenr  on.10.000  shares 
— (V.  47,  p.  21,  50,  218,  625,  664,  774;  V.  48,  p.  159.  589  ;  V.  49,  p.  81. 
207.) 

Flint  4  Fere  Ilfarqnette. — (See  Map).— Owns  from  Monroe,  Mich., 
to  Ludingcon,  Mich.,  253  miles:  branches— Bay  City  to  East  Saginaw,  16 
miles;  Flint  Junction  to  Fostoria,  19  miles;  South  Saginaw  branch, 
5  miles ;  Meredith  branch,  32  miles ;  Manistee  branch,  26  miles  ; 
Mount  Pleasant  branch,  15  miles;  other  small  branches,  16  miles; 
Port  Huron  to  E.  Saginaw,  91  miles ;  Saginaw  June,  to  Sand  Beach.  70 
miles;  Palm  to  Tort  Austin,  35  miles;  Port  Huron  to  AUniont.  34  miles; 
total  operated,  609  miles.  The  road  was  sold  August  18,  1880,  under 
the  consolidated  mortgage,  and  reorganization  was  made.  In  March, 
1888,  the  Court  held  that  common  stockholders  were  entitled  to  have 
their  stock  issued  (See  V.  46,  p.  371.).  In  1889  consolidated  with 
certain  branches  (see  V.  48,  p.  222)  and  arranged  subject  to  act  of 
legislature  to  absorb  Port  Huron  4  N.  W.  (see  V.  48,  p.  26i ).  A  mort- 
gage for  $3,500,000  (Trustee  Central  Tr.  Co.,  N.  Y.)  was  placed  on  the 
newly  acquired  line  to  meet  the  expense  of  purohase.  of  which  $1,200,- 
000  to  make  the  road  standard  gauge,  4c,  4c.  The  consol.  mort.  of 
1939  Is  a  1st  mort  on  116  miles  of  road ;  trustee  of  oonsol.  m  ,  Central 
Trust  Co. 

Dividends  on  preferred  stock  since  1880  have  been:  In  1881.  2>s 
percent;  in  1882,6;  in  1883  and  1884,7;  lu  1885,  5>s;  lnl886;4»3; 
in  1887,  5h;  in  1888, 7  and  5  extra;  in  1839,  6*2. 

From  Jan.  1  to  July  31, 1889  (7  inos.),  gross  earns,  were  $1,381,234, 
against  $1,419,050  In  1883;  net,  $118,627,  against  $106,121. 

Annual  report  for  1888  in  V.  48,  p.  555,  and  application  to  Steck 
Exchange  In  V.  47,  p.  441. 

IMCOME  ACCOUNT. 


1885. 


1836. 


1887. 


1888. 


Total  miles  opt  rated 

Receipts- 
Tot,  gross  earn'gs 

Net  earnings 

Rente  and  other  Inc. 

U  Total  Income 


rw.'js'j 


To'al  gross  earn's.. 

Net  eranlngs 

Disb  ursements — 
Interest  on  debt 

1.946.7S0 
598,950 

329,499 

260,000 

4,226 

2,160,771 
649.6C9 

•322,910 
325,000 

2,572,937 
757,654 

329,194 
422,500 

2,403,074 
756,650 

•332,939 
449,470 

Total  disbursem'ts.  593,725  647,910  751,691  782,109 
Balancefortheyear.    sur.  5,225      sur.  1,759      sur.  5,960   def.  25,759 

*  Less  interest,  4c,  received. 
—(V.  47,  p.  441,  625:  V.  48,  p.  221,  462,  555,  633,  855.) 

Florida  Central  4  Fentnsulnr.— Owns  Jacksonville  to  Chatta 
hooohee,  209  miles ;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Iron 
ticello,  4  miles ;  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville.  25 
miles:  Withlacoochee  to  Plant  City,  33  miles;  Jacksonville  .«  Belt  Line 
RR., 3  miles;  total,  573  miles.  The  Florida  Railway  &  Navigation  RR. 
In  1888  was  sold  and  the  present  company  organized.  The  com- 
mon stock  is  $20,000,000,  par,  $100.;  1st  prcf.,  5  per  oent,  cumula- 
tive, $1,532,000;  2d  pref.,  5  per  oent,  non-cumulative,  $1,500,000.  The 
plan  of  reorganization  was  in  V.  46,  p  289.  Trustee  of  mortgage,  Cent. 
Trust  Co.,  N.  Y.  In  1837-88  gross,  $1,019,814;  net,  $170,648.  (V.  47, 
p.  21,  81,  744;  V.  48,  p.  855;  V.  49,  p.  300.) 

Fonda  Johnstown  4  Gloversvllle.— Owns  from  Fonda,  N.  Y.t 

to  Northville,  26  m.  The  stock  is  $300,000;  par,  $100.  Gross  earnings 
in  1887-83,  $206,511;  net,  $35,475 ;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.    W.  J.  Heaoook,  Prosident,  Gloversvllle.  N.  Y. 

Fort  Madison  &  Northwestern.— Narrow  gauge  road  from  Fort 
Madison,  la.,  to  Collett,  la.,  about  45  miles.  Stock,  $425,600.  Default 
on  bonds  was  made  Ootober,  1834,  and  on  June  30, 1885,  a  receiver  took 
possession,  and  It  was  proposed  to  Issue  newbomls  and  make  a  reorgan- 
ization, but  nothing  was  done  and  an  order  of  sale  in  foreclosure  is 
expected  soon.  In  year  ending  June  30, 1888,  gross  earns,  $26,726; 
net,  $2,690.  C.  A.  Gilchrist,  Receiver,  Fort  Madison,  Iowa.  (V.  48,  p. 
633,  827;  Vol.  49,  p.  145.) 

Fort  Wayne  Cincinnati  &  Iionlsvllle.— From  Fort  Wayne, 
Ind.,  toConnorsville,  Ind-,  104  miles:  branch  to  Rtishville,  Ind.,  24 
miles:  total  operated.  123  miles.  The  Fort  Wayne  Munoie  4  0in.  was 
sold  in  foreohiaure,  July  27,  1881,  and  reorganized  under  this  name. 
There  are  $100,000  notes,  due  1893.  Gross  oarnlngs  in  1888,  $263,- 
578;  other  receipts,  $60,204;  surplus  over  expense*,  interest,  etc, 
$66,659.  Gross  earnings  in  1887,  $278,895:  net,  including  other  re- 
839,877      1,086,667      1,266,693     ceipts,  $58,908;  interest  paid,  $7,000.    Elijah  Smith,  President,  N.  Y. 


September,  1889.] 
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DESCRIPTION. 


For  explanation  of  column  heading!,,  Ac,  Bee  notes 
-41  lb-  MU.  coO    on  lint  page  of  tables. 


riinl* Fere  Marquette— Com.  stock  ($3,500,000)  ... 

Pref.  stock,  non-cumulative  (for  $6,500,000) 

Reorganization  mortgage,  gold  ($5,000,000)..  ..c 
Confol  niortg.,  g.  (for  $10,000,000)  820,000  p.  in. 
let  M.on  Port  Huron  Dlv.,  gold, for  $3,500,000.. 0 

Equipment  bonds,  $40,000  paid  annually 

Holly  Wayne  A  Monrce  1st  H.,  sink,  fund,  end.c 

riorida  Central  *  Pen.— 1st  M..gold.  $5,240  p.m.o* 

Fonda  Johnstmcn  *  Gloversville—lat  M.,  s.f.  not  dn  c* 

Oons.  M.  for  $500,000  ($300,000 res'd  for  1  st  M.).c 

fori  Madison  *  Northwestern— let  uiort.,  gold..., 

fori  Wayne  *  Jackson—  Common  stock 

Pref.  stock,  (8  p.  ot.),  5"s  p.  ot.  rental  Lake  short- 

rori  Wayne  Cincinnati*  Louisville — Stock 

Fort  Worth  *  Dent.  City— 1st  M.,  g.,  $18,000  p.  m.o* 

Fort  Worth  *  Rio  Or.— 1st  M..  gold,  S20,0C0h>.  m.c' 

Galveston  Harrisb.* S.Antonio — 1st m., gold,!,  gr.o* 

2d  mortgage,  Houston  to  Ban  Ant.  and  branoh.c 

West.Dlv.,lstM.,g.,8anAnUoElPaso,036m.Abr. 

do  2d  mortgage c* 

Galveston  Houston  *  Bend,  of  1882— 1st  m.,guar.  .c 
Georgia  Car.  *  North.— 1st  M.  g.  (not  drn).  gtmr..c* 
Georgia  Co.  — Tr'stb'ds.s.f.dr.atl  10  aft.  July,92,g.o* 
Georgia  Midland  *  Gulf—  1st  M.  g,($15,000  p.  m.T.c* 
Georgia  Pacific — lBt  mort.,  $10,000  p.  m.  Int.  guar. 

Con.  2dm.lnt.guar.  ($9.000 p.m.) o* 

do       Income,  non-cum.  ($9,000  p.  m.) c&r 

Equip,  mort.,  *uar.  R.  A  D.,  redeemable  at  par. 

Georgia  Railroad  *  Banking  Co. — Stock 

Bonds,  not  mortgage C 

Bonds. not  mort.  ($300,000  mature  In  1922). c**r 

Bonds,  not  mortgage r 

Georgia  Southern  *  Fig.— lstM..g.($12,0OOp.m.)c' 


Miles 

of 
Road. 


.".1)8 

598 

302 
380 
218 

"65 

573 

10 

26 

45 

97 

97 

128 

450 

44 

256 

226 

671 

671 

50 

268 

"98 
514 
514 
514 

307 


150 


Date 

of 
Bonds 


1880 

1889 

18891 

1887 

1871 

1888 

1870 

1881 

1880 


1881 
1888 
'71--80 
1880 
1881 
1881 
1833 
1889 
1887 
1886 
1882 
1888 
1898 
1889 

1871 

77A80 
1887 
1887 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$loo 
100 

l.ooo 

1,000 
1,000 
1,000 
1.000 
1,000 

100  Ac. 

100  Ac. 

MXMsO. 
100 
100 
100 
1.000 
1,000 
1,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac 

500  Ac 

Too 

1,000 
1.000 
1,000 
1,000 


$3,298,200 

6,342,000 

3,999,000 

1,000,000 

2,500.000 

360,000 

1,000,000 

3,000,000 

300,000 

200,000 

320,000 

431,747 

2,287,832 

4,000,000 

8,086,000 

880,000 

4,756,000 

1,000,000 

13,418,000 

6,354,000 

2,000,000 

5.360,000 

4,000,000 

1,470,000 

5,140,000 

4,626,000 

4,626,000 

2,010,000 

4,185,000 

100,000 

2.300,000 

200.000 

1,440,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


3 

\g- 

5S- 

8 

5g- 

7 

6 

7g. 

"2% 

If: 
%* 

5 

S* 

5g. 

:• 

2% 
7 
6 
5 

6  g. 


When    Where  Payable,  and  by 
Payable  Whom. 


F.  A  A. 
A.  A  O. 
M.  &  N 
A.  A  O. 
M.  A  N 
J.  A  J. 
J.  A  J 
J.  A  J. 
A.  A  O. 
A.  &  O. 

M.A8. 

J.  *"d. 

J.  A  J. 
F.  A  A. 
J.  A  D. 
M.  &  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
Q.-J. 
I.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


East  Sag.,  Mich.,  Treas 


N.  Y.  Agenoy. 

New  York  Agenoy. 

Boston,  Inter"!  Tr.  Co. 

N.Y..  Mer.  Ex.  Nat.  Bk 

N.  Y.,  Am.  Exch.  Bk. 

N.Y.,8t.  Nich.Nat.B'k 

do  do 

Last  paid  April,  18S3. 


N  Y.,Farmers'L.ATr.Co 


N.  Y„  Mercantile  Tr.  Co. 
N.  Y.,  H.  B.  Hollins. 

N.Y.,8o.Pac.Co.,23Br'd 
do  do 

do  do 

do  do 

N.  Y.,Mercantile  Tr.  Co. 
N.  Y.  A  Baltimore 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,CentralTrust  Co. 
do  do 

do  do 

do  do 

Am.Ex.i3k.,  N.Y..A  Aug 
do  do 

do  do 

do  do 

NY*.  ,8ecnrity  ATrust  Co. 


Ronds—  Princi- 
pal,When  Due. 
Slocks— Last 
Dividend. 


Aug.  15,  1889 
Oct   1,  1920 

May  1,1930 
April  1,  1939 

Nov.vsotow 

Jan.    1,  1901 

July  1.  1918 

July  1,  1900 

May  1,  1921 

April  1,  1905 


Sept.  2,  18S9 


1921 
1928 
1910 
1905 
1931 
1931 
1913 
1929 
1937 
1928 
1922 
1923 
1923 
1904 
1889 
1890 
1922 
1922 
1927 


Deo.   1, 

July  1, 

Feb.  1, 

June  1, 

May  1, 

July  1, 

April  l, 

July  1, 

July  1, 

July   1, 

Jan.   1, 

Oct.  1, 

Oct.  1, 

Aug    1, 

Oct.  15, 

Jan.  1, 

97,1910, 

Jan.  1, 

July  1, 


Fort  Wayne  &  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind,  97  miles.  The  former  Fort  Wayne  Jackson  A  Saginaw  made 
default  on  its  bonds  and  was  sold  In  foreclosure  Dec.  3, 1879.  On  Sept. 
1, 1882,  leased  perpetually  to  Lake  8hore  A  Mich.  Southern  at  a  rental  ol 
$126,027,  equal  to  5"s  per  oent  on  the  pref .  stock,  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stock,  but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  Ac  Denver  City.— (See  Map)— Owns  from  For 
Worth,  Tex.,  to  Texas  State  line,  450  miles,  completed  In  March,  1888 
In  1888  stock  of  the  consolidated  company,  Denver  Texas  A  Fort 
Worth,  was  aoeepted  In  exchange  for  all  but  $500,000  of  this  oom- 

Eany's  $8,985,000  stock  (see  Denver  Texas  A  Fort  Worth).  Bonds  were 
sued  at  $25,000  per  mile  for  the  144  miles  to  Harrold.  but  bevond 
that  point  to  be  Issued  at  $16,000  per  mile.  See  abstract 
of  mortgage,  V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company  of 
New  York.)  The  construction  company  paid  interest  on  the  bonds 
till  each  piece  of  road  was  turned  over  to  the  company  for  opera- 
tion ;  hence  the  earnings  on  road  operated  have  exceeded  the 
interest  charge  (see  annual  report  for  1887-88  In  V.  48,  p.  36.) 
In  1887-88  the  gross  earnings  were  $1,016,113;  net,  $373,433;  sur- 

Slus  over  Interest,  taxes,  Ac,  $79,493.— (V.  45,  p.  25.  85, 142, 166, 
72,  342,  437,  440,  575.  C42,  768,  792,   819,  820,  823;  V.  46,  p.  75, 
255,  344,  413;  V.  47,  p.  744,  802;  V.  48,  p.  36.) 

Fort  Worth  &  Rio  Grande.— Projeoted  from  Fort  Worth,  Tex., 
southwesterly  to  Kerrvllle,  Kerr  Co.,  Tex.,  330  m.,  with  branch  1  m. 
Completed  Fort  Worth  to  Qranbury,  44  m.  Mortgage  trustee  is  Central 
Trust  Co.,  N.  Y.    (V.  48,  p.  221,  854.) 

Galveston  Harrisburg  &  San  Antonio.— {See  Map  of  Southern 

Pacific.) — Owns  from  Houston,  Texas,  to  San  Antonio,  Texas,  217  miles 
LaGrange  Extension,  28  miles;  Harrisburg  to  Pierce  Junction,  8  niles ; 
leased,  Harwood  to  Gonzales,  12  milt*:  total,  266  miles.  Western  Ex- 
tension, San  Antonio  to  Bio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branch,  35  miles;  total  Western  Exten- 
sion, 671  miles.    Grand  total,  937  miles. 

The  stock  Is  $27,093,000.  The  1st  mort.  covers  256  miles  of  old  road 
and  1,500,000  acres  of  land.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  is  optional  with  bondholders  to  surrender  their  bonds,  If  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  10, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  Interest  on  the  debt  and  16*4  percent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Jnly  31, 1889  (7  mos.),  gross  earnings  were  $2,081,021, 
against  $2,120,893  in  1888;  net,  $306,49 1 ,  against  $471,831  in  1888.  In 
1887  gross  earnings  were  $3,347,184;  net,  $682,947.  In  1888,  gross, 
$3,804,674;  net,  $982,873.    (Vol.  48,  p.  800.) 

Galveston  Houston  &  Henderson  of  1882.— Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  In  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000,000;  par  $100.  In  1888  gross  earn's  were 
$372,699;  expenses,  $344,145;  net,  $28,554;  rental  oftrack,  $139,455; 
total,  $168,010;  interest,  Ac,  $10H,063;  surplus,  $61,947.  In  1887 
gross,  $408,525;  deficit  under  operating  expenses,  $63,383;  interest  and 
taxes,  $160,669;  received  from  rental  of  track,  $286,202. 

Georgia  Carolina  A  Northern.— (See  Map.)— In  progress  from 
Monroe,  N.  C,  to  Atlanta,  Ga.,  268  miles,  of  which  44  miles  are  com- 
pleted and  the  balance  under  construction.  The  line  is  part  of  the  "Sea- 
board" system,  and  the  bt  nds  are  guaranteed  (by  Indorsement  on  each 
bond)  by  the  Seaboard  A  Roanoke  and  Raleigh  A  Gaston  RR. companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  A 
Safe  Deposit  Co.  of  Baltimore  is  trustoe  of  the  mortgage;  see  abstract 
of  same  In  V.  49,  p.  239.    R.  F.  Hoke,  Athens,  Ga.,  President  of  the  Co 

Georgia  Company.— This  company  -was  formed  in  1887  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  A  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  of  the  stook  of  that  company,  this  stock 
being  deposited  with  the  Central  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bonds.  After  July  1,  1892,  a  sinking 
fund  of  at  least  1  per  cent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stook  is  $12,000,000  (par  $100),  all  owned  by  Rioh.  A 
W.  P.  Term.  In  November,  1888,  the  Richmond  Terminal  purchased 
control  and  elected  new  Board  of  Directors.— (V.  45,  p.  792;  V.  46,  p.  4 
of  adv'ts,  353  -,  V.  47,  p.  625. 

Georgia  Midland  6c  Gulf.— Road  built  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  Stock,  $1,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
sau St.    (V.  46,  p.  133.) 

Georgia  Pacific— (.See  Map  of  Richmond  *  W.  P.  Term.)— Atlanta, 
Ga.,  to  Green villo,  Miss.,  458  miles;  Woodlawn  to  Bessemer,  Ala., 
19  miles;  small  branches,  18  miles;  Deer  Creek  branoh  (3  ft.  gauge), 
22  miles:  total,  518  miles.  Operated  In  the  Richmond  A  West  Point 
Terminal  system.  The  Richmond  A  Danville  gives  a  traffic  guarantee 
of  20  per  cent  on  joint  business  to  pay  coupons  if  needed,  but  the  cou- 
pons may  be  held  as  a  lien.  In  Nov.,  1888,  this  road  was  leased  to  the 
Richmond  A  Danville  for  20  years,  from  Jan.  1, 1889  (with  privilege  of 
renewal),  the  rental  to  be  net  earnings,  and  the  R.  A  D.  agreeing  to 
make  up  any  deficiency  in  these  to  meet  fixed  charges,  all  such  ad- 
vances, however,  to  be  a  preferred  charge  next  ahead  of   the  lnoome 


bonds  (ses  V.  47,  p.  744).  Capital  stock  Is  $9,555,000  (par  $100).  and 
$4,378,432  of  it  is  held  by  the  Richmond  A  West  Point  Terminal  Co. 
The  2d  consol  mortgage  (trustee.  Central  Trust  Co.)  secures  $5,400,000 
2d  mortgage  bonds,  and  also,  subject  to  these,  $5,400,000  2d  mortgage 
non-cumulative  incomes,  both  issued  at  $9,000  per  mile.  The  equip- 
ment mortgage  bonds  of  1889  are  payable  by  a  sinking  fund  amounting 
to  9"s  per  cent  yearly.  In  year  ending  Sept.  30,  1888,  gross  earnings 
were  $1,324,926;  net  over  expenses,  $367,145;  deficit  under  charges, 
$5,705.  (V.  45,  p.  791:  V.  46,  p.  320,  511;  V.  47,  p.  563,  664,744,  800; 
V.  48,  p.  609,  730,  828;  V.  49,  p.  235.) 

Georgia  Railroad  6c  Ranking  Co.— Augusta,  Ga.,  to  Atlanta* 
Ga.,  171  miles;  branches  to  Washington  and  Athens,  60  miles;  Warreni 
ton,  Ga.,  to  Macon,  Ga.,  76  miles ;  total  owned  and  operated,  307  miles- 
The  Western  Railway  of  Alabama  is  controlled  Jointly  with  the  Centra' 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000. 
The  Macon  A  Augusta  RR.,  76  miles,  is  owned  by  this  company.  The 
Port  Royal  A  Augusta  EK.  is  owned  oue-flfch  part  by  this  company ; 
the  Atlanta  A  West  Point  thirty-five  one  hundredths  by  this  company. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroads,  at  $600,000  per  year,  payable  semi-annually.  Dividends 
since  1880  have  bf en:  In  1881,  9"a  per  cent;  in  1882,1014:  from  1883 
to  1887,  10;  In  1888,  10"»;  In  1889.  11.  Deficit  to  lessee  com- 
panies In  1884-85  on  the  lease  was  $98,599;  in  1886-87,  $110,959;  in 
1887-8.  profit,  $14,374;  1898-9,  deficit,  $21,066.  In  1887-88  net  In- 
come from  all  sources,  Including  bank,  was  $671,459,  leaving  a  surplus 
of  $75,500  above  all  charges,  Including  10  per  cent  dividends.  In 
1888-9,  net,  $639,711;  surp'us  over  11  per  cent  dividends,  $22,712.— 
(V.  46,  p.  245.) 

Georgia  Southern  4c  Florida.- In  operation  from  Macon  to 
Valdosta,  Ga.,  152  miles,  and  under  construction  to  Palatka,  Fla.,  290 
miles  in  all.  Trustee  of  mortgage  Is  the  Mercantile  Trust  A  Deposit  Co. 
of  Baltimore.  President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563;  V. 
48,  p.  800,  828.) 

Grand  Rapids  6c  Indiana.—  (See  Map  of  Pennsylvania  RR.) — Owns 
from  Fort  Wayne  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branch, 
22  miles;  Missaukee  Branch,  8  miles;  Big  Rapids  A  Western  Branch,  9 
miles;  Osceola  Branch,  7  miles;  total  owned,  401  miles;  Harbor  Springs 
Branch,  6  miles;  leases  and  operates  Cin.  Richmond  A  Fort  Wayne 
RR..  86  miles ;  Traverse  City  Railroad,  26  miles ;  Muskegon  Grand  Rap- 
ids A  Indiana  RR.,  37  miles— 157  miles.    Total,  567  miles. 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934,000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  company,  which  has  bought  the  coupons 
when  any  remain  unpaid  by  the  earnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  1 10  out  of  proceeds  of  land  sales. 
There  was  In  the  smiting  fund  for  Ihem  Jan.  1, 1889,  $1,926,492  cash 
and  bills  receivable.  They  are  replaced  by  5  per  oent  bonds  issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  have  a  trafflo  guarantee  applicable 
to  tkeir  interest  payment.  Penn.  RR.  owns  all  the  2d  mortgage  bonds. 
There  is  a  real  estate  mortgage  for  $56,000. 

The  Co.  has  a  land  grant,  and  sold  in  1888  16,967  acres,  for  $360,897. 
The  lands  unsold  on  Jan.  1,  1889,  were  375.606  acres.  The  assets  were 
$487,199  bills  receivable  and  $1,439,292  cash. 

The  income  accounts  for  three  years  showed  In  1895  a  deficit  of  $140,- 
698 ;  in  1886  a  surplus  of  $14,187;  in  1887  a  surplus  of  $126,287;  In 
1888,  def.  $79,816.    (V.  46,  p.  134,  254;  V.  48,  p.  686,  855.) 

Green  Ray  Winona  6c  St.  Paul.— Owns  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;  branches,  10  miles;  leases— Plover 
to  Steven's  Pt.,  6  miles ;  total,  225  miles.  This  was  a  reorganization  in 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  default  and 
the  road  was  sold  March  12. 1881.  Preferred  stock  is  $2,000,000,  7  per 
cent,  and  common  stock  $8,000,000,  both  stocks  $100  shares.  On  Feb. 
1, 1885, default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed  payment  but  defaulted  August,  1889.  A  comprehensive  plan 
for  reorganization  without  foreclosure  and  for  building  the  Southwest- 
ern Extension  was  brought  out  in  July,  1889,  (see  V.  49,  p.  113.)  For 
1886-87  gross  earn'gs  were  $124,131;  net,  $113,055;  taxes  and  interest, 
$111,223.  In  1887-88,  gross,  $354,774;  net.  $59,316.  Samuel  Sloan. 
President,  N.  Y.     (V.  46,  p.  254;  V.  47,  p.  563;  V.  49,  p.  113,  145,  341.) 

Gulf  Colorado  6c  Santa  Fe.— (See  Map)—  Mileage  as  follows:  Gal- 
veston to  Purcell,  517  miles;  Alvin  to  Houston.  26;  Somerville  to 
Conroes,  74;  Temple  to  Coleman  and  San  Angelo,  233;  Cleburne  to  Paris 
and  Dallas,  154;  Cleburne  to  Woatherford,  42;  branch,  12;  total, 
1,058  miles.  Road  was  sold  and  reorganized  April  15  1879.  In  April, 
1886,  the  stock  of  this  company  <$'.o60,000)  was  exchanged  for  the 
stock  of  the  Atch.  Top.  A  Santa  Fe  RR.  Co.,  and  the  two  properties  thus 
consolidated.  The  Atohison  Co.  agreed  to  •'  assume  the  bonded  indebt- 
edness" of  this  company.  See  V.  42,  p.  630,  and  V.  48,  p.  67;  also 
abstract  of  morts.  In  V.  45,  p.  241. 

From  January  1  to  July  31,  1889  (7  months),  /ross  earnings  were 
$1,849,406,  against  $1,478,816  in  1888;  net  in  1889,  $43,007. 

In  1887  gross  earnings  were  $3,608,550;  net,  $1,0>5,168;  surplus 
over  fixed  charges,  $32,443.  In  1888,  gross  earnings,  $3,241,498; 
net  earnings,  $166,907;  interest  paid,  $1,333,776;  rental,  taxes'and 
miscellaneous,  $161,821;  def..  #1,328,791.1.  (V.  45,  p.  241,  342,  878; 
V.  46,  p.  134  ;  V.  48,  p.  67,  222,  955.)  ,  _     .        **■ 
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debcrittion. MUea 

For  explanation  of  coliuun  headings,  Ac,  see  notes      of 
on  first  page  of  tables.  Road. 


Sromf  Rapids  d  Indiana— Stock 0' 

1st  M.,  land  grant,  gold  s.  f.  (guar,  by  Pa.  RR)..o* 
1st  M., gold,  ($505,000  arc  land  irr.s.f.,iiot  dr'nl.c* 

2d  mortgage,  redeemable  at  105  till  1804 o" 

General  mortgage  for  $13,000,000 0  Ar 

Mackinaw  loan. 

Muskegon  G.  Rap.  A  Ind.  RR.  1st  in.  traf.  guar.o' 

Qreen  Bay  Winona  d  81.  Paul— 1st  moil,  coup 

Funded  coupon  bonds 

2d  mort.  Income  bonds,  non-cumulative I 

Gulf  Col.  d  Santa  Fe—  1st  M..  g. ($12,000  p.m.:....c 
2d  mort.  ($8,000  p.  m  ),  gold,  assumed  by  Atcli..c 

Oulf  d  Ship  Island-Ut  M..  gold,  $12,000  p.  ln.-.C 
2d  mort.  for  $2,800,000  ($3,000  p.  m.>.  gold....0* 

Hannibal  d  St.  Joseph— Consol.  M.(for  $8,000,000).c* 

1st  mortgage  Ouiney  A  Palmyra  RR C 

1st  mortgage  Kansas  City  A  Cameron  RR c  * 

Barrutb.  Forlsm'th  ill.  Joy  d  Lane—  Stock,  7  %guar. 
1st  M.  (cxt'dln  '83),  Int.  guar.  Penn.RR r 

Barrisb'a  d  Poto'e—  1st  mort.  t<  r$l,800,000 

Bartford  d  Connecticut  Western— 1st  mortgage  . 

flotaaftmic— Stock 

Preferred  stock,  4  per  cent  non-cumulative 

New  consol.  mort.  (for  $3,000  000) e* 

Consol.  mort.,  not  payable  till  1910 

Consol.  mort.,  10-308,  payable  in  1890 r 

Boiut.  Jtast  d  West  Tejtas.— 1st  M.,  gld  ($7,000  p.  m.) 

2d  mort.,  land  grant c* 

Consol.  mort.  1.  gr.,gold,  $18,000  p.  m 

Houston  d  Tenia  Cent.— 1st  M.,  gold,  Waco  A  N'west 
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886 
307 
367 
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219 
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104 
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164 

74 

74 

192 

192 

192 
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Date  1 

Size,  or 

of 

Par   . 

Bonds 

Value.  ' 

$100 

1869 

1.000 

1869 

1,000 

1884 

1,000 

1884 

1.000 

1886 

1,000 

1881 

1,000 

1886 

500 

1881 

1,000 

1879 

1,000 

1885 

1,000 

1887 

1,000 

1887 

1,000 

1881 

1,000 

1867 

1.000 

1867 

:,ooo 

50 

1853 

500  Ac. 

1874 

100  Ac. 

1883 

1,000 

100 

100 

1887 

1,000 

1880 

SOOAe. 

1880 

SOOAc. 

1878 

1,000 

1883 

1 ,000 

1889 

1873 

1,000 

Amount 


INTEREST  OR  DIVIDENDS. 


O.iutVmVliu^  ****  !>er    w,U!n    Where  Payable,  and  by 
outstanding     ^^     payaWe  Whom. 


$1,986,081 

3,934.000 

1,441,000 

2,700,000 

4,104,000 

275,000 

750,000 

1,600,000 

380,880 

3,781,000 

12,690.000 

8,464.000 

It) 

(1) 

6.709,000 

433.000 

1,200.000 

1,182,550 

700,000 

507,200 

608,000 

732,500 

2.360,300 

2,263.000 

891,000 

276,000 

1,344.000 

750,000 


(1) 
1,140, 


000 


7g. 

I* 

5 

6 

l» 

6 
8 

6*' 

5  A  J" 
8 
10 
3»« 

4 
7 
5 


I8" 
5 

3* 


Bonds-  Princi- 
pal, When  Due. 
Stoeks-JMat 
Dividend. 


J.  A  J. 
A.  A  O. 
K.  A  N. 

M.  A    B. 

J.  A" J. 
F.  A  A. 
F.  A  A. 
M.  A  N. 
J.  A  J, 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


M.  A  N, 
A.  A  0. 
A.  A  O 
M.  A  N. 
J.  A  J. 

I.   A"  J. 


N.  Y.,  Wlnslow.LACo 
do  do 

do  do 

do  do 


N.  Y.,  Wlnslow.L.ACo. 

Last  paid  Feb.  '89. 

Coupa.of  Aug.'e'O.b'gut. 

None   ever  ua»l 

N.  Y.  Na'.  City  Iiank. 

N.  Y..  Hanover  Nat.  Bk 

N  Y.,  Agency. 

do  do 

N.Y.,Bk.ofNo.America. 

do  do 

do  do 

Phila.,  Co. 's  Office. 

do  do 

Phila.,  Third  Nat.  Bk. 

Hartford. 


N.Y.,  Fanners'  L.AT.C0 
do  do 

do  do 

Last  coup'n  pd.May,  '86 


Last  paid  July,  1885 


Oct.  1.  1899 
Oct.  1,  1899 
Nov.  1,  1899 
Sept.  1,  1924 


July  1, 
Feb.  1, 
Aug.  1, 
-••ay  1, 
July  1, 
Oct,  1, 
Jau.  1, 
Jan.  1, 
Mar.  1, 
Feb.  1, 
Jan.  1 . 
July  10, 
July  1, 
Jan.  1, 
July  1, 


1926 
1911 
1006 
1911 
1909 
1923 
1927 
1927 
1911 
1892 
1892 
1889 
1913 
1'.I04 
1903 


Nov.  1,  1937 
April  1,  1910 
April  1,   1910 

1898 
Jan.  1.    1918 

1929 
July  l"  1901 


Gnlf  A  Snip  Island.— This  road  is  under  construction  2>s  miles 
•west  of  Mississippi  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany, to  a  junction  with  the  Memphis  A  Charleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  is  350  miles,  of 
which  37  miles  from  Ripley  to  Pontotoc,  Miss.,  is  in  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  A  Northeastern  at 
Hattiesburgh  in  progress.  Both  mortgages  cover  land  acquired ;  trus- 
tee, Manhattan  Trust  Co.  The  bonds  are  held  by  the  Construction  Co. 
till  road  is  finished.    N.  Y.  Office,  J.  B.  Damonc,  40  Wall  8treet. 

Hannibal  A  St.  Joseph,-  Owns  from  Hannibal,  Mo.,  to  St.  Josepn 
Mo.,  206  miles;  branches — Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchison,  Kans.. 20 miles;  Palmyra  t«  ivulncy  111.,  13  miles:  leases. 
2  miles;  toroi  operated,  295  miles.  The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock -Common,  $9,168,700;  preferred,  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  botb  classes  of  stook,  and  also 
!«;>. 000.000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  01  7  pel  oent;  then  common  to  7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
cent;  in  1881  and  1882,  7;  in  1883,  3;  in  1887,  7;  in  1888,  nil.  Fiscal 
year  ends  Dec.  31.  The  income  accounts  have  shown  as  follows:  Deficit 
under  all  charges  in  1888  of  $16,091;  surplus  of  $397,562  in  1887; 
$68,210  In  1886;  $506,152  in  1885.     (V.  48,  p.  688.) 

Harrlsburg  Portsmouth  mount  Joy  It  Lancaster. — Owns 
from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
The  property  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  oent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  a  part 
of  main  line  of  Pennsylvania  Railroad. 

Harrisburg  A  Potomac— Owns  from  Bowmansdale  to  Shlppens- 
burg,  Pa.,  32  miles;  branch  to  mines,  5^  miles;  total  operated,  37% 
miles.    Stock  $379,165;  par  $100.    Austin  Corbln,  President,  Phila.,  Pa. 

Hartford  A  Connecticut  Western.— Owns  from  Hartford, 
Conn.,  to  RhineclifT,  N.  Y.,  108  miles.  On  May  25,  1881.  bondholders 
reorganized,  and  stock  in  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Poughkeepsie  Bridge,  by  which  it  forms  an  all-rail  route  across  the 
Hudson  River.  On  August  30, 1 889,  a  lease  for  one  year  was  made  to 
the  Central  New  England  A  Western,  the  rental  paying  charges  and  2 
per  cent  per  annum  on  the  ^tock.  There  are  still  outstanding  $92,700 
Connecticut  Western  RR.  7  per  cent  bonds,  due  1900,  convertible  Into 
stock  at  60  per  oent.  Stock  $2,627,000;  par  $100.  (V.  46.  p.  228;  V. 
47,  p.  21,  802;  V.  48,  p.  190,  251,  399,  526;  V.  49,  p.  51,  173,  207.) 

Honsatonlc— Owns  Bridgeport,  Conn.,  te  State  Line,  Mass.,  74 
m.;  Brookfleld  June,  to  Danbury,  6  m.;  West  Stockbridge  RR.,  3  m. 
(stock  owned);  Botsford  to  Huntington,  10  m.  Leases— Berkshire  RR.,21 
m.;  Stockbridge  A  Pittstield  RR.,  23  in.;  Danb.  A  Norw.  RR.,  Danbury 
to  Wilson,  Conn.,  26  in.,  and  branches,  10  m. ;  New  Haven  A  Derby, 
26  m.;  total  operated,  199  miles. 

This  rosd  is  controlled  by  parties  interested  in  theN.Y.  A  N.  England, 
ami  In  May,  1889,  the  Conn.  Legislature  declined  to  authorize  an  in- 
crease of  stock  for  building  a  parallel  road  to  the  N.Y.  N.H.  AHartford. 

Common  stock  Is  exchangeable  for  the  new  preferred  stook  on 
basis  of  one  and  one  half  shares  of  common  for  one  of  new  preferred; 
$970,000  consol.  5  per  oent  mortgage  bonds  held  to  retire  old  debt. 
There  are  also  $70,000  5  per  cent  Danbury  branch  bonds  due  October  1, 
1912,  redeemable  after  1892.  In  Sept.,  1886,  the  Housatonlc  leased  the 
Danbury  A  Norwalk  RR.  for  99  years,  and  in  July,  '89,  leased  N.  H.  A 
Derby. 

Dividends  on  preferred  stock  since  1876  have  been:  From  1877 
to  1884,  8  per  oent;  In  1885,  5;  in  1886,  6;  in  1887,3;  in  1888  and 
since,  nil.    Report  for  1887-88  in  Chronicle,  V.  48,  p.  37. 

Fiscal  year  ends  September  30. 

Passenger    Freight  (ton)       Gross 

Mileage.       Earnings. 

24,550,937    $1,087,413 

21,757,014  982,550 

17,296,373  690,016 


Years.      Mileage. 
1887-8.16,538,739 
1886-7.15,737,214 
1885-6.  9,890,020 


Net 

Earnings. 

$411,939 
380,253 
240,610 


Div.il 

Rentals.  Pref. 

$164,055       0 

170.022        3 

74,100       6 

—(V.  45,  p.  53,  472,  672,  856;  V.  47,  p,  442,  744,  775;  V.  48,  p.  3  7, 100, 
398,  526.  662.) 

Houston  East  tc  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston.  Tex.,  w  Sabine  River  at  Logansport,  192  miles,  and 
connect*  there  with  a  line  to  Shreveport,  La.  The  company  had  a  Texas 
land  grant  of  10,240  acres  for  each  mile  constructed,  and  equipped. 
Bonds  Issued  to  the  extent  of  $7,000  per  mile  first  mortgage  and  $5,000 
per  mile  second  mortgage,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  hold  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000;  issued,  $1,920,000.  In  July,  1885,  M. 
Q.  Howe  was  appointed  receiver.  Interest  is  In  default,  and  several 
propositions  have  been  made  to  bondholders,  but  litigation  has  been 
extended  till  the  Fall.  In  1887  gross  earnings  were  $364,820;  net, 
$100,446.     In   year  ending  March   31,  1889,  gross   earnings   were 

? 394,015;  net  over  operating    xpenses  and  taxes,  *157,006.H(V.  47,  p. 
88,  200,  381,  744;  V.  48,  p.  589.)  rssaM 


Houston  &  Texas  Central,  (See  map  of  Southern  Pacific.)— Owns 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
— HemDstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond.  Tex.,  to 
Ross,  Tex.,  57  miles;  total  operated.  520  miles.  Texas  Centra'.  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  in  connection  with  this  road,  but  accounts 
»re  separ  ate.  The  company  has  a  land  grant  from  the  State  of  Texas 
of  10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  of  which, 
Auk.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands  are 
not  on  the  line  of  tbe  road. 

In  February,  1885,  B.  Q.  Clark  and  Chas.  Dillingham  were  appointed 
receivers.  Sale  of  the  road  was  made  Sept.  8, 1983,  to  the  reorganiza- 
tion committee;  interest  charges  wid  be  about  $960,000  per  year. 
(See  plan  in  V.  45,  p.  792,  820.)  All  mortgages  are  guaranteed  by  the 
Southern  Pacific  Co.  The  new  stock  is  $10,000,000  and  the  old  stock- 
holders had  to  pay  a  cash  assessment  of  73  percent  to  obtain  their  pro 
rata  share  of  the  new  stock.  The  Southern  Pacific  Company  owned 
$3,985,500  of  the  stock  of  $7,726,900.  Interest  on  the  first  moitgage 
bond  certificates  has  been  paid  at  the  Central  Trust  Company;  m 
September,  1889,  about  $215,000  of  old  bonds  of  the  different  issues 
remained  outstanding.  A  suit  for  foreclosure  of  the  Waco  Division  1st 
mortgage  was  begun  In  April,  1889. 

From  Jan.  1  to  July  31  (7  mos.)  gross  earnings  were  $1,390,820  In 
1889,  against  $1,176,092  in  1888;  net,  $243,036,  against  deficit  of 
$168,209. 

The  following  is  the  statement  of  earnings,  betterments,  interest 
charges,  Ac,  for  four  years. 

EARNINGS,  EXPENSES  AND  CHARGES  FHSNC  1885  TO   1888   INCLUSIVE. 

1385.               1886.  1887.               1888. 

Gross  earnings $2,739,915    $3,080,796  $2,896,999    $2,786,053 

Expenses— 

Operat'g. lncl'g taxes. $2,052,377    $2,311,205  $2,501,502    $2,262,088 

Exti-aordin'y  rep's,  Ao         77,192  1          -Q  „,.  „,.,.,(          82,128 

Equipment 82,989  5          '».»*>*  ^ib.Jbdj          40,844 

Total $2,212,559    $2,390,039    $2,717,865    $2,335,060 

Net  earnings $527,356       $690,757       $179,131       $400,993 

-  (V.  46.  p.  191.  239,  537.  573,  603:  V.  47,  p.  50,  327,  744:  V.  48,  p.  159 
398,  489,  633;  V.  49,  p.  22,  145,  173,  269.) 

Hudson  Suspension  Bridge  A   New  England   Kit  —(See 

Maj>.)— Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near 
Peeksklll,  and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's, 
N.  Y.,  to  Conn.  State  line  at  Sorth  Salem.  The  Co.  has  traffic  contracts 
with  several  roads,  including  an  important  one  with  tbe  N.  V.  A  New  Eng- 
land. It  is  expected  that  thebrldge  will  be  open  by  July  1,  '90.  The  mort. 
( Trustee,  Atlantio  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad,  and 
a  tunnel  of  5,304  feet  at  Bull  Hill.  Stook.  $10,000,000.  par  $100.  Pres- 
ident, Edward  W.  SerreU,  38  Wall  St.,  N.  Y.  (3ee  Chronicle,  p.  744.) 
-(V.  49,  p.  22,  51.) 

Huntingdon  A  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Ml.  Dallas,  Pa.,  45  miles;  brancnes— Shoup's  Run,  9  miles;  Six  Mile 
Run,  4  miles;  and  Sandy  Run,  3  miles;  Long's  Run  Br..  3  miles; 
total  operated,  64  miles.  Stock  $1,369,400  common  and  $1,985,800-7 
per  cent  non-cumulative  pref.  stock;  par,  $50.  There  were  also,  Deo.  31, 
1388.  $161,000  car  trusts.  Dividends  on  preferred  stock  sinoe  1883  have 
been:  In  1884,  Ha  per  oent;  in  1887,  2;  in  1838,  5;  in  1889  to  date,  2>«. 
There  Is  outstanding  $118,895  of  7  percent  scrip  due  Daoeniber,  1899. 
In  1837  gross  earnings  $435,426;  net.  $236,252.  In  1888,  gross, 
$516,000;  net,  $290,162.    (V.  46,  p.  190.) 

Illinois  Central.— (See  Map.)— Line  of  Road— Chicago  to  Cairo 
305 miles:  East  Dubuque  to  Centralia,  341  miles;  Memphis  Div.— Gren 
a<la  to  Memphis,  Tcnn.  (Miss.  A  Teun.  RR.),  100  m„  and  C.  St.  L.  A  N 
O.  RR.,  Cairo.  111.,  to  Now  Orleans,  La,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Tracy,  111.,  10  miles;  Kompton 
Junction  to  KankaKco  June,  111.,  45  miles ;  Oilman  to  Springfield,  111 
miles:  Park  Site  to  South  Chicago,  2  miles ;  Champaign  to  Havana,  with 
in  anon  Monticello  to  Decatur,  130  miles;  West  Lebanon. Ind.,  to  Leroy, 
111.,  76  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  108  miles;  Jackson  to 
Parsons,  Miss.,  115  miles;  Schula  to  Durant,  Miss.,  24  in.;  Mound  City 
branch.  3  m.;  Chic.  Mad.  A  Northern,  Chicago  to  Madison  and  Dodge- 
villc.  Wis.,  230  miles:  total,  2,236  miles.  Also  controls  by  ownership  of 
Dearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines  600  miies. 
Grand  total,  2,886  miles. 

Organization,  Leases,  Ac— This  company  was  ohartered  In  Decem- 
ber, 1850,  and  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  In  Iowa  acqiured 
in  1887  by  purchase  of  a  controlling  interest  in  their  stock  were  consoli- 
dated in  1388  as  the  Dub.  A  Sioux  City.  The  company  acquired  a  con- 
I  rolling  interest  In  the  Chic  8t.  Louis  A  Now  Orleans  Railroad,  and  leased 
it  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum  on  stock, 
and  issuedthe  above  4  per  cent  leased  line  stock  in  exchange  for  the 
Chic.  St.  L.  A  N.  O.  stock.     In  1889  tbe  C.  St.  L.  A  N.  O.  was  consolidated 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Houston  d  Texas  Central. -{Con.)  — 

litt  ni.  land  grant  golil,  Int.  guar,  by  So.  Pao 

Oonsol.  M.,  land  grant, gold,  Int.  guar,  by  So.  Pao. 

Qen.  M.,  gold,  Int.  gu  tranteed  by  So,  Pao 

Debent.,  piin.  and  int.  guar.  ($ are  6s) 

Bud.  8u*.  Bru/i/erf  tf.A'.K'y.-lst  M.$lO,00O.OOO.C'Ar 

BunCgd'nitBr'ad  Top— 8t'k$l,985,800l87  p.c't  pref. 

1st  and  2d  morts..  g.;   1st  M.  $416,000,  due  1890. 

Sd  mortgage  consolidated 

Illinois  Central— 8toox I 

Leased  line  4  per  cent  stock,  guar 1 

Mortgage  sterling  bonds  of  1895 

Sterling  bonds  of  1903,  (s.  f .  *20,000  d'n  y'rly)  c* 

Mortgage,  sterling,  bonds  of  1905 

Mortgage  bonds,  gold c* 

Mortgage  bonds,  gold 0* 

Trustbond8steri'g,(8eciiredbyCli.8.L.AN.O.oon8.) 
1st  M.  on  Ch.  A  8».  RR  (Oilman  to  Springfield)  . 
1st  M  ,  Middle  Dlv.,  Otto  to  Normal  June.  Abrs..r 
Oollat.  trust  b'ds.gold  (for $15,000,000)  84*... 0' 
CMC  St  Louis  A  N.O.,  2d  M.  (N.  O.J.A  Q.  N.).... 

do  do  lstmort 

do  do         2d  mort 

do  do   cons.M.,gld.  (for $18,000,000) 

do  do    Miss.  A  Tenn.  1st  mort... 'cAr, 

do  do  Memphis  Dlv.  morr.,  gold.. .c*> 

Indiana  Illinois  <t  Iowa— 1st  M.  bonds,  extended.. r 

2d  mortgage r 

Indianap.  Decatur  d  Western—  I.D.A  8p.lst  M.g.s.f. 
1st  M.,for  $1,942,000,  g.,  ($1,800,000  reserved). o 

2d  M,  (Income  non-cum.  till  Jan.,  1893) 0 

Income  bus.,  non-cum.,  drawn  at  100 r 


■met 

of 

Road. 


520 
520 
590 


64 
64 
64 

,953 

706 
706 
706 
706 
706 

iii 

131 

224 
567 
567 
567 
100 
100 
120 
120 
153 
153 
153 
153 


Date 

Size  or 

of 
Bondr 

Value. 

1887 

$1,000 

1887 

1,000 

1887 

1,000 

1SS7 

1888 

1,000 

so 

1854-7 

500 

1865 

1,000 

5 .... 

100 

{.... 

100 

1875 

*200 

1874 

*200 

1875 

«200 

1886 

1,000 

1880 

1,000 

1888 

MOO 

1878 

1  ,000 

1881 

1,000 

1898 

500Ac. 

1860 

1,000 

1877 

1.000 

1877 

1,000 

1881 

1,000 

1997 

1,000 

1»89 

1,000 

1882 

1,000 

1883 

500 

1876 

1,000 

1888 

1,000 

1898 

1,000 

1888 

1,000 

Amonnt 
Outstanding 


$8,634,000 
5,068,000 

4,305,000 

(t) 

(1) 

3,355.200 

783,000 

1,497,000 

40,000,000 

10,000,000 

2,500,000 

3,750,000 

1,000.000 

1,500.000 

2,499,000 

5,266,000 

1,600,000 

968,000 

8,273,000 

1.480,000 

1,374,000 

80,000 

14,500,000 

2,500,000 

3,230,0  0 

600,000 

40J.000 

1,800.000 

142.000 

1,213,000 

795,000 


INTEREST  OR  DIVIKKNIW. 


Hate    |XT 

Cent. 


2* 

6g. 

aU- 
2>9onp9o 

lg- 

3 
2 

5g. 

•»<-'■ 

3»s  g. 
6 
5 

S* 

7 
6 
5g. 

ig- 

ie- 

6 

7g. 

10 


When 

Pay'ble 

J. 

■  J. 

J. 

A   J. 

A. 

a  o. 

A. 

AO. 

K. 

A  A. 

J. 

A  J. 

Various 

A. 

*  O. 

M 

A   8. 

.1. 

A  3. 

A. 

A  O. 

A. 

A  O. 

.1. 

A  D. 

.1. 

A  J. 

jr. 

*  J. 

j. 

A  J. 

j. 

A  J. 

r. 

A  A. 

A. 

A  O. 

A. 

A  O. 

M 

A  N. 

J. 

A  D. 

I. 

A  D. 

J. 

A  D. 

J. 

A  D. 

M 

A  N 

M 

A  N. 

A 

A  O. 

A 

A  O. 

J. 

A   J. 

Oat.  1 

Where  Payable,  and  by 
Whom. 


u  N.  Y.,  23  Broad  St. 

do  do 

do  do 

do  do 

New  York  A  London. 

Phil.  Of.,  417  Walnut  st 
do  do 

do  do 

N.  Y..  214  Broadway. 

do  do 

London. 

London.Morton  RA  Co. 
do  do 

New  York,  214  B'dway. 
do  do 

London, Morton  RA  Co. 
N.  Y..  214  Broadway, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,Lockw'dBros.AH. 
do  do 

|  Last  paid  Oct.,  1888  i 

1st  coup,  due  July,1893 


Bonds—  Prlnci- 
pal.Wben  Doe. 

St,xl;t  -  Last 
Dividend. 


July  1,  1937 
Oct.  1,  1912 
April  1,  1921 
Oct  1,  1897 
Feb.  1,  1938 
July  22,  1889 

1890-1898 
April  1.  1895 
Sept  3,  1889 
July  1,  1889 
April  1.  1895 
April  1.  1903 
Dec.  1.  1905 
Jan.  1,  1951 
Jan.  1,  1951 

July  1,1950 
Jan.  1.  1898 
Aug.  1,  1921 
April  1,  1952 

Oct.  1,  1890 
Nov.  1,  1897 
Dec.  1,  1907 
June  15, 1951 
Dec.  1,  1952 
Deo.  1,   1951 

At  will. 
Not.  15, 1903 
Jan.l,  1906 
Oct.   1,  1947 
Jan.  1,    1948 
Drawn  at  100. 


with  the  Miss.  A  Tenn.  (leased  till  the  same  time),  to  form  the  Memphis 
Dlv.  the  Memphis  Dlv.  mortgage  (trustee,  U.  8.  Truet  Co.)  also  ot  vers 
13  locomotives  and  300  cars.  The  stock  of  the  Dunleith  A  Dubuque 
bridge,  $1,280,000,  is  owned.  Fiscal  year  ends  December  31.  Annual 
election  held  In  March. 

Stocks  and  Bonds— The  4  and  3  Hi  per  oents  due  in  1951  were  Issued 
nndcr  the  main  line  mortgage  of  '74.  On  the  Chic  St.  L.  A  N.  O.  the  lessee 
guarantees  the  prinoipal  and  interest  of  all  the  outstanding  bonds  prior 
to  the  5  per  oent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantees  the  payment  of  the  Interest  on  the  same  until  the  principal 
Is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  of  the  road  In  Tennessee.  The  trust  bonds  of  1886  are 
secured  eaoh  one  by  a  deposit  of  a  $1,000  bond  of  the  Chic.  St.  L.  A  N. 
O.  consol.  5  p.  0.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  Issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15,000,000,  and  stoured  by  pledge  with  the  U.  8.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads as  follows :  Canton  Aberdeen  A  Nashville,  88  miles,  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $2,800,000;  Chicago  navunaA  Western, 
181m.,  2,500,000;  Rantoul,  75m.,  1,000,000;  Cedar  Rapids  &  Chicago; 
42m.;  $830,000,  Cherokee  &  Dakota,  155m.,  $3,100,000;  Chic.  Madl- 
Bon  A  Northern,  225m.,  $4,370,000;  total,  850  miles;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871,  10  per  oent;  in  1872, 
10;  In  1873,  10;  in  1874,  8;  in  1875.  8;  in  1876,  8;  in  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  in  1881,  7;  in  1882,  7;  in  1883,  3  and  17  per 
cent  In  Chicago  St.  Louis  A  New  Orleans  stock,  exchangeable  lor 
leased  line  certificates;  in  1884,  10;  in  1885,  8;  in  1886,  7>a;  in  1687  and 
1888,  7;  in  1889,  5  >s. 

Prices  of  stock  yearly  have  been:  in  1871, 132®139i*  In  1872, 119® 
140;  In  1873,  90  ®126Lj;  in  1874,  90®108ifl;  in  1875,  88Hi  ®106is;  in 
1876,  60Val03%;  in  1877, 401a®79;  in  1878,  72»3®87;  in  1S79,  79<4® 
100%;  iu  1880,  99Hs31273s;  in  1881,  124al46i«;  in  18S2,  I273i®150>s; 
In  1883,  124»148;  iu  1884.  1103140;  in  1885,  U9ii®140;  iu  1886. 
130®143i«;  in  1887,  1143138;  in  1888, 113®123Ia;  in  1889  to  Sept  20, 
Inclusive,  1063118. 

Operations  and  Finances.— The  company,  to  extend  its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  invested  largely  in 
improving  the  property,  and  in  1887  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  stocks . 

From  Jan.  1  to  Aug.  31,1889  (8  mos.),  gross  earnings  (looluding  Miss. 
A  Tenn.  Div.  in  1889)  were  $8,645,653,  against  $7,356,356  in  1888; 
net,  less  perm,  expenditures,  $3,111,050,  against  $2,097,774. 

For  1888  the  annual  report  at  length  was  in  V.  48,  p.  273,  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
includes  the  Iowa  roads  for  the  full  years  prior  to  1888,  though  the  net 
earnings  for  the  three  months  Oct.  1  to  Dec.  31.  1887  ($197,922),  ara 
deducted  In  the  income  account,  showing  ttie  proper  balance  to  Illinois 
Central  for  that  year.  In  1888  the  operations  of  the  Iowa  roads  are,  of 
course,  exoluded  altogether. 

INCOME  ACCOUNT. 

1885.      1886.      1887.      1888. 
B*dop'rat'dDec.31.    2,066     2,149      2,355      1,953 

£  $  $  $ 

Grossearnings 12,621,264    12,529,494    13,546,288    11,822,476 

Net  earnings 5,994.635      5,988,790      6,235.317      4,675,134 

Interest,  Ao 336,593  415,464  896,8ol       1,760,692 

Total  net 6,331,228  6,404,254  7,132,208  6,435,826 

Disbursements— 

Rentals 1,901,038  1,875,073  1,805,585  1.812,635 

baton  Ul.Cen.  bonds  544,400  776.760  861,760  1,021,020 

Dividends 2,720,000  2,430,000  2,850,000  2,900,000 

Taxes 556,074  575,159  646,875  607,263 

Iowaroads 197,922            

Construction  aco'ts.  518,859  615,926  583,377  220.781 

Miscellaneous 60,807  122,443  53,114  213,947 

Total 6,331,178       6,395,661       6,998,633      6,703,646 

Balance,  surplus....  50  8,593  133,575  dot. 272, 820 


*  Includes  Interest  on  bonds  of  leased  and  subsidiary  linos. 

— (V.  45,  p.  142,  509;  V.  46,  p.  368,   380.382,771;  V.  47,  p.  327;  V. 
48,  p.  112, 128,  251,  273,  289,  203,  368,  452,855;  V.  49,  p.  52,  316.) 

Illinois  &  St.  Louis.— Owns  Belleville  to  East  St.  Louis,  111.,  15 
miles;  branches  to  coal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venioe  A  Caron.  RR.,  6  miles  (and  guarantees  the  bonds) ;  total  operated, 
25  miles.  Cnpital  stock,  $900,000  preferred  and  $617,000  common; 
par,  $100.  In  year  ending  June  30. 1887,  gross  earnings  were  $204,- 
406;  net.  $98,247;  surplus  over  all  interest,  $48,984  ;  in  1887-8  gross 
were  $235,507 ;  net,  $103,176  ;  surplus  over  fixed  charges.  $57,698. 
Road  has  gone  Into  Louis.  Evansvllle  A  St.  Louis  Consolidated. 

Indiana  Illinois  A  Iowa.— Completed  and  in  operation  from 
Btreator,  III.,  to  Knox,  Ind.,  120  miles.    Stock,  $3,598,000,  par  $100. 


Holders  of  first  mort.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject' 
to  call.  In  year  ending  June  30,  '87,  gross  earnings  were  $188,704;  net, 
$12,893;  surplus  over  charges  and  improvements,  $1,052.  Gross  in 
1888,  $243,569;  net,  $13,896;  deficit  under  fixed  charges,  $16,104. 
F.  M.  Drake,  President.  Centreville,  la. 

Indianapolis  Decatur  A  Western.— Owns  from  Indianapolis 
Ind.,  to  Decatur,  111.,  153  miles.  It  is  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems.  This  company 
Is  successor  to  the  Ind.  Dec.  A  Spring.  RR.,  sold  In  foreclosure  May  25, 
1887.  The  capital  stock  is  $1,000,000.  Of  the  new  1st  mort.  bonds, 
enough  are  reserved  to  l  etlre  the  old  I.D.  A  8.  lsts,  which  are  subjeot 
to  a  smkiug  fund  of  $40,000  yearly,  dependent  upon  earnings.  The  2d 
mort.  5s  are  non-cumulative  Income  bonds  for  five  years.  Interest  due 
April  1,  '89,was  defaulted,  and  in  July  road  was  turned  over  to  trustees 
of  I.  D.  AS.  mortgage.  (See  statement  In  V.  49,  p.  114.)  Trustee  of 
new  1st  and  2d  mortgages,  Farmers'  Loan  A  Trust  Co.  In  year  ending 
March31, 1889.  gross  earns,  were $42 3,336,  net  $93,481.  N.  Y.  Office, 
2  WallSt.-(V.  47,  p.  626, 708;  V.  48,  p.  432;  V.  49,  p.  22,  114,  206,341.) 

Indianapolis  &  Vt uremics.  -Owns  from  Indianapolis,  Ind., 
to  Vincennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles; 
total,  129  miles.  The  Perm.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stook  is  $1,402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  1888,  $1,990,653.  In  1883  gross  earnings,  $151,2  51;  net,  $34,364; 
deficit  under  interest,  etc,  $176,147.  Annual  interest  on  debt, 
$203,120. 

Iowa  Central.— Owns  from  Albia,  la.,  to  Northwood.  la.,  189 
miles  (of  which  12  miles,  Manly  June  to  Northwocd,  is  leased  to  Burl. 
Cedar  Rap.  &  Nor.) ;  Oskaloo.su  to  Iowa  Juno. ,  184  miles  (in  63  miles  of 
this,  Monmouth  June,  to  Iowa  June,  company  has  one-half  undivided 
interest);  Grinnell  A  Montezuma  Branch,  14  miles;  Story  City  Branoh, 
36  miles;  State  Centre  Branoh,  28  miles ;  Belmond  Branch,  22  miles; 
Newton  Branch,  28  miles;  total  owned  (and  coverel  by  mortgage), 
501  miles;  leases  Manly  Juno,  to  Lyle,  20  miles  and  tracks  at  Missis- 
sippi River,  3  miles ;  trackage,  Iowa  June,  HI.,  to  Peoria,  III.,  3  miles) 
total  operated,  515  miles. 

Chartered  as  Central  RR.  of  Iowa  and  opened  iu  1871.  Reorganized 
as  Central  I  jwa  June  18. 1879,  after  foreclosure  sale  under  first  mort- 
gage. In  Ootobcr,  1881,  default  was  made  in  payment  of  interest,  and 
in  1888  eompauv  reorganized  under  present  title  according  to  plan 
stated  in  Chronicle,  V.  44,  p.  653.  Foreclosure  sale  of  the  Eastern 
Division  and  branches  was  made  Sept.  17,  1887 ;  of  the  main  line  Nov. 
9,  and  of  the  Illinois  division  March  17, 1883.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  Common  stock  is  $8,600,000;  preferred,  $5,60(5,- 
000;  par  of  both,  $100.  _ 

From  Jan.  1  to  June  30  in  1889  (6  months)  gross  earns. were  $6  <  2,215 
agaiDSt  $643,379  in  1883;  net,  $88,569,  against  $40,460. 

The  tlsoal  year  ends  Dec  31.    Income  has  been  as  follows: 

1886.  1887.  1888. 

$1,323,625      $1,352,526         $1,363,531 

$37,509 


Gross  earnings 
Net  earnings... 


, $171,196  $174,373 

- (V.  46, p.  19 3,228,371,619;  V.47, p.  531,  663,  715;  V.  48, p.70, 159,589, 
V.  49,  p.  234.) 

Jacksonville  Southeastern  —  Owns  from  Jacksonville 
to  Centralla,  111.,  112  miles;  Chicago  Peoria  A  St.  Louis  Railway  (Pckln 
to  Jacksonville  and  Havana  to  Springfield,  UK)  120  miles;  LouiBVllle 
A  St.  Louis  Railway  (Centralla  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles ;  Drivers  to  Mt.  Vernon  5  miles.  Operates  Litonneld 
Carrollton  A  Western  RR.  (Barnett  to  Columbiana),  52  miles.  Total, 
316  miles.  Extension  Is  proposed  of  about  50  miles,  Litchfield  to  St. 
Louts  audtheC.  P.  A  St.  L.  will  ls-ne  its  bouds  at  $15,000  per  mile. 
(V.  48,  p.  729.)  Clile  P.  A  St  L.  bonds  were  described  In  Chronicle 
V  48  p  223  Earnings  on  the  system  for  year  ending  June  30, 1888, 
were  gross,  $513,772;  net,  $211,832;  surplus  over  interest  and 
taxes,  $121,534.  For  the  Chicago  Peoria  A  St.  Ixmis  Railway,  from 
Feb.  1  to  Ju  10  1,  1889  (6  mos.),  gross  earnings,  $  1 10,804;  net, 
*  19,578;  from  Fob.  1,  1883,  to  March  31,  1389  (12  months) 
gross  earn's were 8822,822;  net.  $129,661;  and  In  the  year  ending  Feb. 
1,  '88,  gross  earnings  were  $237.5 1  i ;  not,  $119,163;  surplus  over  In - 
terest,  $44,163.  W.  S.  Hook.  Pres't.  Jacksonville.  111.— (V.  47,  p.  107, 
353;  V.  48,  p.  222,  223,  729.) 

Jacksonville  Tampa  A  Key  West  .-(See  Mart-Line  of  road 
Jacksonville,  Flu.,  to  Santord.  120  in.;  Knterpnsc i  branch,  5  m.  Deland 
branch,  6m.  Leases  At.  Coast  St.  Johns  A  I.  R.,  Enterprise  to  Titus- 
ville,  37  ni.;  Florida  Southern  (3  ft.  gauge),  Talatka,  Fla.,  to  Gaines- 
ville. 50  iu.;  Rocholle  to  Leesburg,  to  Brookville,  106  m.;  Bartow  to 
Puma  Gorda,  81m.;  Lecsnu  g  to  Astor,  50  in.;  other  branches,  23  m.; 
total,  310  m.;  St.  Johns  R'y,  Tocol,  Fla..  to  St  Augustine,  15  m  ;  St.  Au- 
gustine A  Palatka  Junotlon  RR.  Junction.  Fla.,  to  Palatka,  23  m  ;  St 
Johns  A  Halifax  RR.,  Palatka,  Fla  ,  to  Day  tenia,  52  m.;  other  mileage,  11 
ni.;  operates  Jacksonville,  St.  Augu«lne  A  Halifax,  37  in.;  Sanford  A  Lake 
KiistlB  RR.,  Sanford  to  Tavares,  29m.;  total  operated,  6d1  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  line  running  from  Jackson- 
ville to  Sanford,  Florida,  and  via  South  Florida  road  to  Tampa,  whence 
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Kubecrlbera  wlli;eonrer>]great!ravor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DKSCKUTION. 


For  explanation  of  column  headings,  4c,  see  notes 
on  find  pago  of  tables. 


Indianapolis  d  Vineennes—  1st  mortgage,  guar e 

2d  mortgage,  guaranteed  Peon.  Co c 

loira  Oentral— lBt  M. ,  gold,  $15,000  p.  m o* 

Jacksonville  Southeastern—  1st  mortgage c" 

General  mortgage ....o* 

Chic.  Peoria  4  St.  L.  KR,  1st  M  ,  guar o* 

do  do  1st  oousol o 

Litchfield  Carroll.  4  W.  RR..  1st  ($10,000 p.m.)  o* 

Louisville  *  8t.  Louis  RR.  Co 0* 

Jacksonrille  Tampa  a  Key  West— lst.gold.rtd.at  110 

Collat.  Tt.  loan  on  Flu.  So.  stock  and  bonds  .  .... 
Jefferson  (Pa.)— 1st*  2d  Ms.  exten.  (Hawley  Br.). c 

1st  m.  Carbondale  toS.dei>ot,37iu.g. gd.  pr.4int.o' 
Jeff-riUeMad.d-Ind.— lstM.(s.f.$15,0Oo,dr'natll0)o 

2d  mortgage c 

Joliet  dSorlhern  Indiana—  1st H., guar. by  M.C.c 
Junction  (Philadelphia).— 1st  mort.  (extended).... 

2d  mortgage 

Kanatcha  <t  Ohio—  1st  ni'irt.  ($10,000  p.  m.) o* 

Kansas  Central— 1st  mortgage 

Kan.  City  Ark.  d-  New  Orl.— 1st  M., ($4,000,000)  g.o* 
Kansas  City  Belt—  1st  ($480,000  gu.K.C.F.8.4M).o' 
Kansas  City  Clinton  <t  Spring.— 1st  M.,  g„  guar    c" 

Pleasant  Hill  4  De  Soto,  1st  mort..  gold c* 

Kan.  C.Ft.  S.<tMem  — Stock  ($2,?49,700is  8  p.o.pref.) 

Preferred  stock  8  per  cent 

Cpneol.  mort  (  $25,000  per  mile)  not  drawn  ..  .c* 

K.  C.  F.  8.  4  G. 1st  M.,  Id.  gr.,  s.  f.,  dr'n  at  110. o* 
do  Morts.  guar,  (part  dr.  at  105). .c' 
do  Kan  4  Mo.  RR c* 


Miles  !  Date 

of         of  Par 

Road.  Bonds.    Value. 


117 

117 

501 

54 

112 

120 

120 

52 

17 

ISO's 

"8 
37 
159 
159 
44 
3-56 
3-56 
127 
168 

"53 

174 
45 
752 
752 
671 
160 
202 
26 


1867 
1870 
1883 
1880 
1882 
1888 
1889 

1886 

18-17 

1884 

188S 

18(17 
1  881) 

1866 
1870 
1877 
1882 
1866 
1886 
1881 

18S8 

1886 
1886 

1877 


1888 

1879 

80  '8  I 
1882 


Amount 

Outstanding 


$5004  c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  : 

1,000 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

100 

100 

1,000 

1(10  Ac. 

1,000 

1,000 


$1,700,000 

1,402,000 

5,900.000 

300,000 

1,115.000 

1,500,000 

300,000 

516.000 

247,000 

1,566,000 

2,900,000 

300,000 

2,800,000 

2,53tl,0O0 

1,995,000 

800.000 

426.000 

300.000 

1,160,000 

1,348,000 

(I) 

1,780.000 

3,192,000 

58,000 

9,960,000 

2,750,000 

11,156,000 

2,247.000 

1,085,000 

390,000 


INTEREST  OR  DIVIDENDS.  ','j£7PrJ?cl" 

pal.When  Due. 

Where  Parable,  and  bv    Stoe ks— Last 
whom.  i     Dividend. 


Rate  per  .    When 
Cent.      Payable 


7 
6 

6*- 
6 

2* 

8* 

I 


r. 

M. 
I. 

.1. 
.1. 
M 
M. 
J. 
A. 

3-4-4^    F. 
4it  4    6  J. 

6  g.    A. 

7 

7 

7 

41* 

6 

Og. 

6 

8* 

5g. 
7g- 

uG 

4 


4  A. 
4  N. 

4  D. 
4  J. 
4  J. 
4  S. 
4N. 
4  J. 
4  O. 
4  J. 
4  A. 
4  J. 
4  O. 
4  O. 
4  J. 
4  J. 
4  J. 
4  O. 
4  J. 
4  O. 
4  J. 
4  J. 
4  O. 
4  O. 
4  A. 
4  A. 
4N. 
4D. 
a  8. 
4  A. 


N.  Y.,Farm.  L.  4  T.  Co 
Interoctanlc 

N.Y.City.Merc.  Tr'st  Co 

N.  Y.  Am.Ex.Bk.A  Phlla 

do  do 

do  do 

N.  Y,  Anier.  Ex.  Bank 

N.  Y.,  Han.  Nat.  Bank, 
do  do 

N.  Y.  Mercan.  Trust  Co. 

Boat.,  Am.  Loan4'lr.Co 

Phlla..  Fidelity -Tr.  Co. 

N.Y..N.Y.L.E.4W.RR. 

X.  Y.,  Farm.  L.  4  T.  Co. 
do  do 

N.  Y.,  Farm.  L.  4T.  Co 

Phila..  233  So.  4th  St 

do  do 

In  default. 

Oct..  1886,  last  paid 

N.  Y.,  Farm.  L.  4  T.  Co. 

Boston,  26  Sears'  Bldg. 

Boston,  Meroh'sNat.  Bk, 
do  do 

Boston,  26  Sears'  Bldg 
do  do 

Bost,  Nat.  Webster  Bk. 

do  do 

do  do 

do  do 


Feb.  1,  1908 
May  1,  1900 
June  1.  1P33 
July  1,  1910 
July  1.  1912 
Mar.  1,  1928 
May   1.    1939 

:  Jan.    1,  1916 
Oct.  1,  1927 
Jan.   1,1914 
Aug.,  1898 
July,  1927 
Jan.  1,  1909 
Oct.    1,  1906 
July  1,  1910 
July  10,  1907 
July  1.  1907 
April  1,  1900 

Jan.     1,  1936 

April  1,  1911 
Jan.  1,  1919 
Jnlv  1,  1916 
Oct.  1,  1925 
Oct.    1,   1907 

Aug.  15.  1889 
Aug.  15,1889 
May  1,  1928 
June  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 


steamers  run  to  Havana.  The  road  was  opened  March,  1886.  The  land 
grant  is  about  1,500,000  acres.  The  bonds  may  be  redeemed  before  ma- 
turity at  110.  Stock  is  $2,600,000.  In  October,  1888.  an  important 
agreement  was  made  for  control  of  the  Florida  Southern  on  January  1 . 
1889,  and  theifsueof  a  collateral  trust  loan  for  $2,905,000  on  that 
company's  stork  and  bonds.  This  loan  beaia  3  per  cent  interest  till 
£  ?'  4J,crcent  till  1894  and4>s  per  cent  for  the  remaining  5  years, 
see  Y.  47,  p,  531.  From  Jan.  1  to  May  31  (5  mos.)  gross  earnings  were 
$219,522,  against  $203,710  in  1888;  net,  $79,682,  against  $43,806 
In  the  year  ending  Dec.  31,1888,  the  gross  earnings  were  $450,502; 
net,  $133,137.  N.  Y.  office.  10  Wall  8t--(V.  46,  p.  320,  573;  V.  47,  p. 
531 ;  V.  49,  p.  235.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa., 
87  miles;  branch,  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  4  Western  for 
$140,000  per  annum  for  main  line  and  $15,900  for  branch.  The  mort- 
gage of  1888  (trustee,  Fid.  Ins.  Tr.  4  8.  Dep.  Co..  Phila.,)  provided  for 
let  M.  7s  and  for  double-tracking  37  miles.  It  is  guaranteed  principal 
and  interest  by  lessee.  The  Hawley  branch  2ds,  $96,000,  due  iu  1889, 
were  extended  at  6  per  cent.  Capital  stock.  $2,096,050;  par  $50. 
Samuel  Hlnes,  President,  Scranton,  Pa.  (V.  46,  p.  708;  V.  47,  p. 
745.) 

Jeffersonvllle  Madison  &  Indianapolis.— (See  Map  of  Penn- 
sylvania icfl.)-Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Columbus,  Ind.,  45  miles;  Colum- 
bus, Ind.,  to  Sholbyville,  Ind.,  24  miles;  Jeffersonvllle,  Ind.,  to  New 
Albany,  Ind..  6  miles;  Shelby  4  Rush  RR.,  18  miles;  leases  Cambridge 
Extension,  21  miles ;  total  operated,  225  miles.    The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  interest  on 
bonds  and  7  per  cent  on  stock.    Lease  was  modified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  4  I. 
roper.      The  stock  is  $2,000,000.  and  the  Pennsylvania  .Co.  owns 
1,981,600.    Sinking  fund,  $15,000  yearly,  draws  1st  mort.  bonds  at 
10.    In  1887  gross  earnings  were  $1,543,039;  net,  $384,035;  rental, 
8318,080;  surplus   over  fixed  charges,  $51,004.      In   1888    gross    tstll- 
lngs,  $1,366,317;  net,  $239,179;  deficit  under  interest,  4c,  $101,413. 
-(V.  47,  p.  410.) 

Joliet  A-  Northern  Indiana.— Owns  from  Joliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  connects  the  Penna.,  the  Phlla.  4  Reading 
and  the  Phila.  Wilmington  4  Baltimore  RRs..  coming  into  Philadelphia. 
Stock  $250,000;  par  $J0.  Gross  earnings  in  1888.  $269,925;  net,  $160,- 
727.  Large  dividends  are  paid  according  to  receipts  each  yeaf .   In  1884 

Said  40  p.  c.  In  lfc85  20  p.  c,  in  1886  30  p.  c,  in  1887  and  18S8  45  p.  c; 
1 1889  25  p.  c. 

Kanawha  Si  Ohio. -Corning,  Ohio,  to  Charleston,  W.  Va.,  129 
miles.  The  Ohio  Ceut.  Riv.  Div.  defaulted  on  Interest  Sept.,  '83,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3?6.)  $111,(00  1st  mort.  bonds  are  reserved  to  retire  the  Ohio 
Cent.  Mineral  Div.  bonds.  In  Feb.,  1889,  Robert  W.  Kelly  was  ap- 
pointed receiver.  Foreclosure  proceedings  In  progress.  (See  V.  48,  p. 
251.)  Common  stock  authorized  $2,200,oo0;  1st  pref.,  $6,000,000; 
2d  pref.,  $4,000,000.  Office,  2  Wall  8treet,  N.  Y.  Grinnell  Burt,  Pres't. 
—(V.  45,  p.  135  ;  V.  46,  p.  218;  V.  48,  p.  251,  688  ;  V.  49,  p.  206.) 

Kansas  Central.— Owns  from  Miltonvale  to  Leavenworth,  166 
mile.  Sold  under  foreclosure  of  first  mortgage  April  14, 1879.  Reor- 
ganized April.  1879;  on  April  1.  1887,  default  was  made.  Gross  earn- 
ings in  1888,  $135,863;  def.  under  interest,  &c,  $150,050.  Gross  earn- 
ings In  1887,  $178,650  ;  def.,  $33,614  ;  def.  under  interest,  4c,  $114,- 
494.  8tock.  $1,347,000.  Union  Pacific  holds  $1,313,400  of  the  stock 
and  $1,347,000  bonds.    (V.  45,  p.  53.) ______ 

Kansas  City  Arkansaa  Si  New  Orleans.— Under  contract  to  he 
built  from  Beebe.  Ark.,  to  Monroe,  La.,  with  branoh  to  Pine  Bluff,  about 
250  miles.-  (V.  48.  p.  462). 

Kansas  City  Belt. -From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  Is  for  $2,500,000.  Stock  is  $100,000;  owned  one- 
half  by  Atchison  Topeka  4  Santa  Fe  and  one-quarter  each  by  ITMIMMI 
City  K.  Scott  4  Gulf  and  Cliie.  Mil.  4  St.  Paul.  Double-tracked  and 
used  for  a  terminal  road  at  Kam-as  City. 

KaiisatiClty  Clinton  Si  Springfield.  -Owns  from  Cedar  June, 
Kan.  to  Ash  drove.  Mo.,  HMiLlTes,  and  branch  to  Pleasant  Hill,  Wo., 
10  miles;  total.  174  miles,  hut  only  163  miles  operated.  Built  In  the 
Interest  of  K.  C.  Ft.  8.  4G.  RR  ,  which  company  guarantees  the  bonds. 
In  Jan..  1885,  the  Plearant  Hill  4  lie .Soto  road,  45  miles,  was  purchased 
from  Atch.  Top.  4  8.  Fe  RR..  the  K.  C.  0.  4  8.  Co.  asi-uur.ng  the  bonds. 
Stock  authorized.  $2,500,000;  par,  $100:  issued.  $1,775,400.  of  which  a 
majority  is  owned  by  the  Kan.  city  Fort  Bcott*  Memphis  RR.  In  1887 
gross  earnings  were  $261,675;  net,  $9:t,456;  def.  under  int.,  $68,738. 
'n  1888  gross  earnings,  $274,135;  not,  $106,981. 

P  Kansas  City  Fort  Scott  *  Memphis. -Owns  main  line  from 
Kansas  City,  Mo.,  to  Memphis,  'I  enn  ,487  miles,  wilh  branches,  184  m.; 
total  owned,  671  miles;  leases— Current  River  RR,  Willow  Springs, 
Mo.,  to  Cairo.  81  miles;  total  oper.,t"d,  7o2  miles.  Company  formed  In 
April,  1888.  by  consolidation  or  the  Kansas  City  Fort  Scott  4  Gulf  and 
Kansas  City  Sprlug.  4  Memphis  railroads,  the  Kansas  City  Fort  Scott 


4  Gulf  Company  having  been  organized  April  1,  187rf,  as  successo 
to  the  Missouri  River  Fort  Scott  4  Gulf,  foreclosed. 

The  consolidated  bonds  of  1888  (trustee  New  England  Trust  Co.  of 
Boston)  will  retire  all  the  above  bonds  except  thoie  on  the  Current 
River  RR.,  81  miles,  which  is  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  per  centbonds  due  Sept.  1,  1910,  are  on  the  follow- 
ing leased  lines:  Fort  Scott  Southeastern  4  Memphis.  103  miles,  at 
$15,000  per  mile;  Rich  Hill  Road.  23  miles,  at  $13,135  per  mile;  Short 
Creek  4  Joplin  Road,  22  miles,  at  $14,209  per  mile;  These  bonds  are 
guaranteed,  principal  and  interest,  and  have  a  sinking  fund  of  1  per 
cent  of  whole  issue  annually-,  with  which  bonds  are  bought  at  110,  or,  if 
not  offered,  are  drawn  at  105;  also  the  bonds  of  Memphis  Kansas  4 
Colorado  RR.,  26  miles,  at  $15,000  per  mile,  without  sinking  fund. 

The  Current  River  RR  bonds  are  guar.;  they  were  issued  as  per  circu- 
lar In  V.  44,  p.  246.  The  K.  C.  4  M.  Railway  4  Bridge  bonds  were  of- 
fered to  stockholders  in  June,  1889,  at  95. 

Dividends  tince  18S0  have  been:  On  common  —  in  1832,  2  per  cent; 
In  1883,  3;  In  1884,  hH.  iu  1885,  2»s;  in  188tt.  4;  in  1887.  4V,  in  1883, 
3>a;  in  183J.  3;  on  preferred— in  1881,  8>s;  from  1882  to  date, 
at  the  rate  of  8  per  cent  yearly. 

The  annual  report  for  1888  was  in  V.  43,  p.  632,  showing  the  follow- 
ing earnings  for  two  years: 

1887.  1883. 

Gross  earnings $4,771,168  $4,344,433 

Operating  expenses  and  taxes 3,007,495  2,922,996 

Net  earnings $1,763,673  $1,421,492 

Charges  in  1888— 

Interest  charge  (nol) $912,138 

Sinking  funds 8,640 

Traffic  guarantee  with  K.  C.  M.  4  B.  R.R 13,061—         933,839 

Balance  for  dividends $187,652 

Paid  8  p.  c.  on  pref.  and  2*3  p.  c.  on  common..  467,430 

Balance,  surplus $20,222 

-(V.  47,  p.  140,352,708;  V.  48,  p.  189,  632,  801;  V.  49,  p.  173.) 

Kansas  City  Memphis  Si  Birmingham.— Ownsfrom Memphis 
to  Birmingham,  Ala.,  251  m.  and  spurs  25  m.;  completed  in  October. 
1887.  Bonds  for  $25,000  per  mile  are  issued.  The  New  England  Trust 
Co.  Is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  The  Equipment 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  4  B.,  and  are  redeemable  on 
60  days' notice  at  110  and  interest.  Ttie  K.  C.  Springfield  4  Memphis 
owns  naif  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  and  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  Stock 
$5,956,000;  par,  $100.    (V.  45,  p.  472,  575;   V.  46,  p.  200  ) 

Kansas  City  Si  Paclnc.-Owns  Coffeyville,  Kan.,  to  Paol*.  125 
miles.  Stock  authorized,  $28,000,000;  outstanding,  $2,500,000.  In 
June,  1889,  Mo.  Kan.  4  Teiai  took  control.  Vice-President,  W.  H. 
Wolverton,  New  York  City. 

Kansas  City  Wyandotte  Si  Northwestern.—)  See  Map.)— Owns 
from  Kansas  City  to  Sumtnertield,  Neb.,  State  line,  141  miles.  12  or 
this  (Seseo*  to  Axtell)  being  leased  for  09  years  from  St.  Jo  4  Gr.  Id., 
and  branches  to  Fort  Leavenworth,  Kan.,  etc.,  18  miles,  and  owns 
Leavenworth  Rapid  Transit  Railway,  4  m;  total,  163  miles.  Extension 
of  34  miles  from  dummerfleld  to  Beatrice  under  contract,  and  bonds  of 
Kansas  City  4  Beatrice  Issued  as  above,  principal  and  Interest  guar.  In 
June,  1889,  purchased  the  Lawrence  Emporia  4  Northwestern  Boad,  31 
m..  Lawrence  to  Carbondale,  and  made  99  year  contract  with  U.  P.  for 
track  ige,  Tonganoxie  to  L-iwrenoe.  Mortgage  of  1888  (trustee, 
Farmers'  Loan  4  Trust  Co.)  is  Issued  at  $16,000  a  mile,  with  $3,000  ad- 
ditional for  equipment  and  $3,000  for  second  track,  with  further 
amounts  for  terminals.  Whole  issue  limited  by  resolution  of  Board 
Apr.,  1889,  to  $3,750,000,  covering  road.  19  miles  sidings,  double  track 
and  equipment.  St"Ck  issued  $2,675,000:  par,  $100;  car  trust  debt, 
$296,363.  Company  holds  $138,000  bonds  of  Leavenworth  R.  T.  R  y. 
Annual  report  for  1888  was  in  Chronicle,  V.  48,  p.  291.  Jan.  1  to 
July  1, 1838  (road  partly  under  construction)  gross  earnings,  $112,7/3; 
July  1  to  Dec.  HI,  1883, gross  were  8181,621;  net.  $72,6.->9.  These 
earnings  do  not  include  any  receipts  from  trackage  rentals.  Jan.  1, 
1889,  lojuuc  1,  1889,  net  earnings  lncl'g  rentals,  $73,683.  Newman 
Kri\  Vice-President.  Kansas  City.  Mo.  (V.  46,  p.  673.  319.  829;  V.  47, 
p.  21,  709;  V.  48,  p.  291,  292.  633,  662,  801,  855,  857;  V.  49,  p.  22, 
261.) 

Kentucky  Centra]  Ballway.— Owns  from  Covington,  Ky.,  to 
Roundstene  (less  3  miles  leased),  148  miles:  Paris  to  Lexington,  19 
miles;  Paris.  Ky.,  to  .Mavsville,  Kv.,49  miles;  total  owned,  217  miles; 
leases  Richmond  to  Rowland,  34  miles;  11  nindstone  to  Livingston. 
3  miles;  total  operated.  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  21,  1887.  aud 
the  present  company  organized  with  stock  of  $7,000,000  ($6,351,600 
issued);  par  $100.  See  abstract  of  mort.  (Met.  Trust  Co.  of  New  York, 
Trustee),  V.  45,  p.  372.  Thecomp  mv  leased  of  theLouisv.  4  Nashv.  RR. 
Its  Richmond  branch  for  99  years  from  Jan.  1, 1883.  for  $24,000  per 
annum,  with  a  right  to  purchase  at  any  time  for  $400,000.  The  Mays 
ville  Division  is  leased  for  $28,000  per  year,  but  the  stock  is  all  owned 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Kan.  City  Ft.  Scott  4  Memphis— (Cont'd). 

K.  C.  Ft.  8.  A  G,  Ten-year  coupon  notes 

Kan.  City  8.  &M. Plain b'ds  (red'bleat  105),  gu.c* 
Current  Riv.  RR..lst  mort. $20,00j  p.m.gaar.. 

Kan.  C.  A  Memph.  R'y  A  Bridge  1st  M.  g 

Kan.  0. Memph.  <£  Sir.— 1st  M.  (drawn  at  110). .c* 
do  Bir.  equip  guar,  (redeem,  at  110) 

Kansas  City  A  Pacific—  1st  mortgage 

Kan.  C.  Wyand'e <t  N.  W  —  JI.ifl9.000  p.m.,g.,$A£  c* 

Kan.  City  &  Beatrice,  1st  M.  g..guar.$400,0  JO.  .c 
Kentucky  Central— Covington  A  Lex.  mort.,  extend. 

Slay  6 ville  A  Lexington  RR.  mortgage 

New  mortgage,  gold  ($7,000,000) c* 

Kentucky  Union— 1st  mort.  for  $3,000,000 c' 

Keokuk  <£  Des  Moines— 1st  M  .lnt.guar.  C.  R.I.AP.0* 

Keokuk  it  Western — Common  stojk 

Kings  Co.  Elee  — 1st  M.,g.,ser."A."  $550,000 p.m.c* 

2dniort.  ($7,000,000),  $350,000  p.  m e* 

Kingston  <£•  Pembroke— 1st  M  ,  gold  (redeem,  at  105) 
Knoxville  Cumberland  Gap  dl  Louis.—  1st  M.,  g..o* 
Lackawanna  <£  Southwestern— Mort.  (for$30  J,000) . 
LakeErie  Alliance  A  South.— IstM.for  $1,250,000  c* 

Inc.  bonds,  non-oum.,  g.  (red.  after  '97  at  106). .c* 
Lake  Erie  <t  Western— Com.  stock,  $20,000  per  mile. 

Preferred  stock,  6  p.  c.  (not  cum.)  ($20,000  p.  m.) 

1st  mortgage,  gold  ($10,000  per  mllei ,c* 

Lake  Shored  Michigan  Southern — Stock 

Guaranteed  10  per  cent  stock 

Consoi.  lstmort.  t.  3lnirund>  $250,000  y'rly  {  ear. 

Oonsol.  2d  mort.,  do.  (for $25,000,000) oAr 

Lake  Shore  dividend  bonds c 

3d  mort.  (Clev.  Painesville  A  Ash.  RR.) r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

85A86 

5,000&o 

1834 

1,000 

81 

1887 

1,000 

1889 

1,000 

276 

1887 

1,0  0 

1888 

1,000 



1887 

1,000 

134 

1888 

1,000 

35 

1889 

500 

80 

1855 

1,000 

49 

1876 

1,000 

220 

1887 

l.ooo 

.... 

1888 

1,000 

162 

1878 

100  Ac 

172 



1885 

1,000 

.... 

1888 

113 

1882 

1,000 

68 

1883 

1,000 

110 

1889 

1,000 

60 

1887 

1,000 

60 

1887 

1,000 

£89 

100 

589 

100 

589 

1887 

1,000 

1,341 

100 

1,341 

100 

864 

1870 

1,0001 

1,0005 

864 

1870 

864 

1873 

1,000 

258 

1869 

1,000 

95 

1867 

1,000 

Amount 
Outstanding 


$320,000 

500,000 

1,492,000 

2,500,000 

6,892,000 

729,000 

2,125,000 

3,071,000 

(») 

219,000 

400,000 

6,523.000 

2,500,000 

2,7  f  0,000 

4,000,000 

3,377,000 

1,509,000 

672,000 

1,500,000 

CM 

346,000 

l,680,i  00 

11,840.000 

11,840,000 

5,920,000 

49,466,500 

533,500 

15,041.000 

149,000 

24,692,000 

1,356,000 

920,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


6 
6 
5 

I* 

!» 

5  A  6 

7 

4* 

5 

1 

5g. 

5 

6 

Ig- 

II: 


Is- 

5 

7 
5 
7 
7 
7 


M.  AN. 
A.  A  O. 

M.A8 
M.  A  S. 
M.  &  N 
J.  A  J. 
J.  A  J 
J.  &  D 
J.  &  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
J.  &  J 
J.   A  J. 


J.  A  J. 
F.  &  A. 
F.  A  A. 
Var. 
Q— J 
J.  A  D. 
A.  AO. 
A.  AO. 


Boston,  26  Sears'  Bldg. 
Boston  Nat.  Union  Bk. 

do  do 

B  i st on . 

Boston,  Merch.  Nat.  Bk. 

do  do 


N.  Y. 

N.  Y. 
N.  Y. 
N.  Y. 
N.  Y. 
N.Y., 
N.  Y 
N.Y. 
N.  Y, 


,  Western  Nat.  Bk. 

Sec.  A  Trust  Co. 
,  Office,  23  Broad. 

Morton.  B.  A  Co. 
,  Office,  23  Broad. 
.Mercantile  Tr.  Co. 
,  13  William  street 
,  John  Paton  &  Co. 
,  Am.  Ex.  Nat  Bk. 


N.Y..R.P.  Flower*  Co. 
Lon.,C.J.HambroASons 
N.  Y.  Agency. 
None  paid. 


N.  Y.,  Chase  Nat.  Bank 

N.Y.,Grand  Cent.Offioe, 

do  do 


y  See  page  following. 


BontU— Pnncl 

pal, When  Due. 

Stocks— Last 

Dividend. 


Dec.  1895A'96 
May  1,  1894 
Oct.  1,  1927 

July  1,  1929 
Mch.  1,  1927 
Mch.  1, 1903 
May  1,  1927 
Jan.  1,  1938 
July  1, 1939 

June,  1890 

1906 
July  1,  1986 
July  1,  1928 
Oct.  1,  1923 
April  2,  1888 
Jan.  1,  1925 
April  1,  1938 
Jan.  1,  1912 
June  1,  1928 

1929 
Jan.   1,  1917 
Jan.  1,  1917 


Jan.  1,  1937 
Aug.  15,  1889 
Aug.  1,  1889 
July  1.  1900 

Oct.,  1890 
Deo.   1,  1903 
April  1,  1899 
Oot.    1,  1892 


From  January  1  to  July  31,  In  1889  (7  months),  gross  earnings  were 
$544,309,  against  $543,433  In  18*8;  net,  $232,983  agst.  $206,870.  In 
1888  the  Income  account  was  as  follows : 

1887.  1888. 

Gross  earnings $1,067,468  $1,042,680 

Operating  expenses 612,116  559,056 


Net  earnings $455,352 

Other  receipts 

Total  reoeipts 

Taxes,  rentals,  Ac 

Interest  on  bonds 


$183,624 
4,490 


$188,114 
$99,898 
263,310 


Total $363,239 

Burping  over  oharges $124,874 

-(V.  45,  p.  112,  372,  373;  V.  46,  p.  200,  412,  802;  T.  48,  p.  489.) 

Kentucky  Union.— (See  Map.)—  Riad  in  progress  from  Lexington' 
Ky.,  to  Big  Stone  Gap,  124  miles,  connecting  with  Norfolk  &  W<  stern' 
Louisville  A  Nashville  and  South  Atlantic  A  Ohio.  Id  operation  be' 
tween  Winchester  and  Olando,  34  miles.  Stock  authorized,  $5,000,000, 
of  which  the  counties  of  Clark  and  Fayette  and  city  of  Lexington  have 
subscribed  $300,000.  An  issue  of  bonds  to  the  amount  of  $3,000,000 
has  been  authorized,  covering  road  and  equipment.  The  authorized 
stock  is  $5,000,000.  The  following  are  directors  :  F.  D.  Carley,  H.  C. 
McDowell,  St.  John  Boyle,  L.  T.  Rosengarten,  A.  P.  Humphrey,  W.  R. 
Belknap,  John  M.  Atherton,  George  M.  Davis,  C.  H.  Btoll  andR.  P. 
Btoll,  all  of  Louisville  and  Lexington,  Ky.    (V.  49,  p.  227.) 

Keokuk  A  Des  Moines. — Owns  from  Keokuk,  la.,  to  Des  Moines, 
la.,  162  miles.  This  was  a  reorganization,  Jan.  1,  1874,  of  the  Des 
Moines  Valley  Eastern  Dlv.,  sold  in  foreclosure  October  17, 1873.  The 
property  was  leased  for  45  years  from  Oct.  1, 1878,  to  the  Chicago 
Rock  Island  A  Pacific  Railroad,  the  lessee  to  pay  25  per  oent  of  the  gross 
earnings,  but  guarantee  the  interest  (not  the  principal)  on  the  present 
bonds.  The  stock  Is  $1,524,600  8  p.  c.  pref.  and  $2,600,400  common 
(par  both  100),  a  majority  of  which  is  held  by  the  le»see.  Divs.  on  pref 
»lnce  1876  have  been:    In  1980  and  1881,  1%  p.  c— nothing  since. 

Keokuk  6c  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  Ia.> 
143  miles;  operates  Keokuk  to  Alexandria,  5  miles;  Ceuterville,  la.,  to 
Albia  (trackage -C.  M.  A  A.  RR.),  24  m.;  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  Wa'/ash  system  sold  in  fore- 
closure Aug.  19,  1886,  and  reorganized  under  this  title.  Stock  $4,000,- 
000;  p*r  $100.  A  6  p.  c.  note  for  $240,000,  secured  by  mort.,  payable  at 
will,  is  outstanding.  Jan.  1  to  July  31  (7  mos.),  gross  earnings  in  1889, 
$174,325,  against  $173,738;  def.  $934,  against  net  of  $$3,434.  In '88 
gross  earns  were  $328,517;  net  earns.,  $60,970;  construction,  $65,851 
Dividend  of  1  per  cent  was  paid  In  1888.  F.  T.  Hughes,  Pres't,  Keokuk, 
la.;  G.  H.  Candee,  52  William  St.,  N.  Y.,  Vlce-Pres't.- (V.  45,  p.  166, 
304;  V.  46,p  479;  V.  48,  p.  661.) 

Kings  Omniy  Elevated.— Owns  road  in  eperation  through  Ful- 
ton Sti  eat,  Brooklyn,  to  olty  limits,  6'14  miles  in  all.  Stock  authorized, 
$500,000  p  m.;  issued,  $1,000,000;  2d  mort.  was  made  in  1888  to  com- 
plete the  road.  Of  the  1st  mortgage  bonds  $200,000  are  6s,  and  trustee 
Is  Mercantile  Trust  Co.  of  New  York.  (See  abstract  of  mortgage  in  V. 
49,  p.  237.]  The  Fulton  Elevated  RR.  Co  has  been  formed  to  extend 
the  road  to  the  Jamaica  line  and  town  of  Woodhaven,  about  3"«  miles. 
Information  as  to  finances,  with  balance  sheet,  &o,  was  given  in  the 
Ciironk i.e.  V.  49,  p.  22.  Earnings  for  six  months  ending  March  31, 
1889,  $330,933,  net,  $99,624;  surplus  over  Interest,  Ac,  $33,440. 
President.  James  Jourdan.-(V.  45,  p.  25,600;  V.  46, p.  93;  V.  47,  p. 
170;  V.  48,  p.  855;  V.  49,  p.  22,  237.) 

Kingston  A  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Renfrew  on  the  Canadian  Pacifi":  RR.,  101  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  redeemable  on  notice  at  105.  Report  for 
1888  in  V.  48,  p.  526.  Stoek,  *  1, ".110,000;  par  $50.  Gross  earnings  . 
1888,  $203,303;  net,  $59,545;  surplus  above  charges,  $25,225.  In 
1887  gro.-s,  $175,135;  net,  $51,104;  surplus  over  interest,  $16,784. 
Bee  full  statement  in  V.  44,  p.  402.     (V.  48,  p.  626  ) 

K  no  \  i  ill,.  Cumberland  Gap 4c  Louisville.— Knoxvllle,Tenn., 
with  tunnel  at  Cumberland  (lap,  to  a  connection  with  the  L'mis.  A 
Nash.,  a  distance,  of  08  miles.  It  will  form  with  the  Marietta  &  Nortli 
Georgia  (with  wl  icli  it  will  eventually  consolidate)  a  direct  Hue  to  At- 
lanta, Oa.  The  mortgage  is  for  $1,500,000  on  above  mileage  and  pro- 
vides for  the,  Issue  of  $500,000  additional  at  $15,00D  per  uiile  for  ex- 
tensions. The  bonds  were  offered  in  London  in  October,  1888.  The 
city  of  Knoxvllle  subscribed  to  $225,000  stock.    (V.  48,  p.  420.) 

Lackawanna  4c  Southwestern.— Road  operated  from  Lacka 
wanna  Junction,  New  York,  to  Perkinsville,  41  miles;  Swain's  to 
Nunda,  11  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— total,  90  miles. 
In  April,  1889,  the  Lackawanna  A  Pittsburg  road  was  60ld  in  fore 
Closure  and  reorganized  as  Lackawauna  A  Southwestern.  Company 
authorized  $800,000  l.t  moit.  b  nds  (Mercantile  Trust  Co.,  trustee) ; 
also  $2,800,000  stock  to  retire  old  mort.  bonds,  Ac.  Geo.  D.  Chapman, 
Vice-President  and  Receiver,  48  Wall  Street.  New  York.  (V.  46,  p. 
200,  228;  V.  43,  p.  688.) 


Lake  Erie  Alliance  6c  Southern.— Owns  from  Bergholz,  O.,  to 
Phalanx,  O.,  60  miles.  Formerly  Cleveland  Youngstown  <fe  Pittsburg, 
sold  in  foreclosure  Dec.  1886,  in  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  above  name.  It  Is  proposed  to  extend  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stook  is  $2,000,000; 
par,  $100.  The  1st  mort.  is  subject  to  the  lien  of  $150,000  bonds  of  the 
Allianoe  A  Lake  Erie  RR.  on  road  from  Phalaat  to  Allianoe,  21  mUes. 
The  balance  of  lstmort.  bonds  Is  reserved  for  extensions,  at  $25,000 
per  mile.  In  year  ending  June  30, 1888,  gross  earnings.  $56,726 ;  net, 
$12,131.  A.  L.  Griffin,  President,  Pittsburg,  Pa.;  L.  M.  Lawaon, 
Treasurer,  102  Broadway,  N.  Y. 

Lake  Erie  6c  Western  Railroad.— (See  Map)— Owns  from  Ban 
dusky,  O.,  to  Peoria,  111.,  and  branch  to  Minster,  428  miles,  and  from 
Indianapolis  to  Michigan  City,  161  miles ;  total,  58  J  miles.  This  is  the 
new  oompany  formed  in  1887  after  foreclosure  (on  Deo.  14, 1886,)  of 
the  Lake  Erie  A  Western  railway,  whioh  had  been  made  uo  by  a  con- 
solidation, Deo.  12, 1879,  of  the  Lafayette  Bloomington  A  Muncie  and 
the  Lake  Erie  A  Western.  Iu  March,  1837,  purchased  the  Indianapolis 
Peru  A  Chic,  road,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees), 
In  V.  46,  p.  45. 

Range  of  stook  prioes  since  reorganization  has  been  as  follows  : 
Common  in  1887, 13®24>a;  In  18S8,  1-.  J«al9i8;  in  1889  to  Sept.  20, 
inclusive,  16®20%.  Preferred  in  1837,39%®61;  in  1888, 40>4'®55''g;  in 
1889  to  Sept.  20,  inclusive,  SISsaee1*. 

From  Jan.  I  to  July  31  (7  mos.)  In  1889  gross  earnings  were  $1,357,- 
373,  against  $1,102,373  in  1888;  net,  $501,308,  against  *356,830. 

The  annual  report  for  1888  was  in  V.  48,  p.  367,  sho  *ing  the  following 

OPERATIONS   AND    FISCAL  RESULTS. 


Road  operated,  miles.  589 
learnings  - 

Passenger $631,660 

Freight 1,266,099 

Mail,  express,  Ac 270,030 


Total  earnings $2,167,789 


Operating  expenses— 
Maintenance  of  way. . . 
Malm .  of  oars  and  mo- 
tive power 

C.  8.  Brloe,  New  York, 


Transport,  expenses. 
Geueral  and  taxes . . . 


$740,536 
192,927 


Total $1,440,904 

Notearnlugs $726,885 

INCOME    ACCOUNT. 

Net  earnings $726,885 

Deduct — 

Interest  on  bonds $296,000 

Rental  of  tracks 18,824 

Total $314,824 

Balance,  surplus $412,061 


$298,015 

209,426 
Presldent.-(V.  47,  p.  530,  367.) 


Lake  Shore  &  Michigan  Southern.— Line  op  Road-BuI- 
falo,  N.  Y.,  to  Chicago,  IU.,  540  miles;  branohes  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  A  Toledo,  62  miles;  Kalamazoo  A 
White  Pigeon,  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  160 
miles.  Roads  leased  are  as  follows:  Kalamazoo  Allegan  A  Gr.  Rapids, 
58  miles;  Jamestown  A  Franklin,  51  miles;  Mahoning  Coal  RR.,  Youngs 
town  to  An  lover,  O.,  and  branches,  42  miles;  Detroit  Hills.  A  South- 
west., 65  miles;  Fort  Wayne  A  Jackson,  98  miles;  otuers,  8  miles;  total, 
315  miles.    Total  road  owned,  leased  aud  operated,  l,34i  miles. 

Organization,  Ac— This  company  was  a  consolidation  of  the  Lak e 
Shore  RR.  and  Michigan  Southern  &  North.  Indiana  RR.  May  27,  1869> 
and  the  BuffaloA  Erie  RR.  August  16, 1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  A  Toledo  and  the  Cleve- 
land PalnesvlUe  A  Ashtabula  railroads.  The  roads  leased  at 
fixed  rentals  are  the  Kal.  Allegan  A  Grand  Rapids,  Jamestown 
A  FraukUn  and  Mahoning  Coal.  The  Detroit  Monroe  A  ToL 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  of  Michigan,  are 

firopiietary  roads  controlled  by  ownership  of  their  stock.  The  Mahoa- 
ng  Coal  RR.  is  leased  at  40  per  cent  of  gross  earnings,  and  Its  pre- 
ferred stock  and  bonds  guaranteed.  The  New  York  Chioago  A  St.  Louis 
road  is  controlled  by  ownership  of  stock. 

8TOCK9  and  Bonus.— The  guaranteed  stook  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stock  has  paid  tbe  following  dividends 
since  1870,  viz.:  In  1871,8;  in  1872,8;  in  1873,4;  in  1874,  3H:  In 
1875,2;  in  1876,  3>4;  In  1877,  2;  in  1878,  4;  in  1879,  6>a;  in  1880. 
'81, '82  and '83,  8  p.  ct  each  year;  in '84,  7;  iu '85  aud '86,  nil;  In '87  and 
'83   4  p.  c.;  in  1889,  5. 

Malioutug  Coal  com.  stock  paid  3  p.  ct.  in  Feb.,  1839,  and  Us  In  August. 

The  range  In  prices  of  stock  since  1870  has  been:  In  1871,85!«®116i4; 
1872,  SS'aOidS^;  1873,  57'4a97%;  1871,  67^984=8;  1875,  51ka 
80!a;  1876,  484i8(i858;  1877,  45a>733s;  1878,  S5»j*71««:  1879,  67® 
108;  1880,  958139=8;  1881,  1125sa>1355i;  1882,  98«1201e;  In  1833, 
92%all4''8;  in  1884,  59iaai01%;in  1-85,  50%®897e;  In  18->6.  76% 
®100%;  in  1887,  89®98%;  in  1888,  85>4al0478;  in  1889,  to  Sept.  20, 
inclusive,  P9a»®107>«. 

The  first  consolidated  mortgage  bonds  arc  redeemed  each  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
classes  outstanding  are  given  less  the  amounts  held  in  the  sinking 
funds,  whloh  amounted  to  $4,50J,000  Dec.  31,  1888. 

Operations,  Finances.  Ac— The  annual  reports  of  tlds  oompany  are 
models  of  clearness  In  all  the  statistical  matter.  The  road  is  greatly 
dependent  on  through  traffic,  or  tratnc  from  competitive  points,  and  Its 
business  is  Injured  by  any  cutting  of  rates. 

In  1882,  110,500  shares  preferred  stock  and  124,800  shares  of  oom- 
mon  stock  of  the  New  York  Chicago  A  St.  Louis  Railroad  (a  con- 
trolling interest)  were  purchased.    This  N.  Y.  O.  A  Bt.  L.  (Nickel  Plate) 
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Subscribers  will  confer  a  great  favor  by  giving;  Immediate  notice  of  any  error  (Uncovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Lake  Shore  A  Mich.  Southern. — (Oont.) — 

Buffalo  &  Erie,  mortgage  bonds o 

Det.  Monroe  ATol.,  1st  mort.,guar c 

Kalamazoo  A  White  Pigeon,  1st  mortgage c 

Kal.  Allegan  A  Gr.  Rapids,  stock,  6  p.  c.  guar.. 

1st  mortgage,  renewed  in  1888  e 

Jamestown  A  Franklin.  1st  mortgage... o 

Jamestown  A  Franklin,  2d  mortgage c 

Mahoning  Coal  stock 

Preferred  stock,  guar.  5  per  cent 

lstm.,  Youngs,  to  And.  A  branehes,  guar o 

Lehigh*  Hudson  River—  1st  m.,g..lnt.  red'oed  to  5  % 

2d  mortgage  consol.  (fnr  $500,000)  

Warwick  Valley.let  A  2d  ms.($210,000  2ds,  1911) 

Lehigh  rf  Lack. — 1st  mortgage 0 

Lehigh  Valley— Stock  ($106,300  ispref.) 

1st  mortgage,  coupon  and  registered 

2d  mortgage r 

Consol.  in.,  sterling,  g.,  a.f.  2%y'rly,  d'rn at  par.cfcr 

do        coupon  and  -egistered clr 

do        annuity... 

Easton  A  Amboy.  1st  m.,  guar.  Easton  to  P.  Amboy 
Delano  Land  Company  bonds,  endorsed 

LUUe  Miami-  -Stk, com.,  gu.  8  %,  99  yrs,  Pitt.C.  ASt.L. 
Street  con.lst  A2dMs.  (jtly.withCin.A  Ind.RB.).c 
Renewal  mortgage ..0 

Little  Rock  <*  Memphis— First  mortgage,  gold e 

Little  Schuylkill— Stock 

Long  f aland— £tock 

1st  M.  Jamaica  and  Hunters'  Point  extension.. o 

1st  M.,  main ..o' 

2d  mortgage _..©' 

consol.  M.  g.  ($l,5t>3,000  reserv'd  for  prior  bd*.  )c 


MUes 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

88 

1868 

$500Ac. 

62 

1876 

1,000 

37 

1869 

1,000 

58 

100 

58 

1888 

1,000 

51 

1863 

1,000 

51 

1869 

1,000 

42 

50 

42 

50 

42 

1894 

1.000 

41 

1881 

1,000 

63 

1987 

1,000 

22 

'79  '81 

500  Ac. 

25 

1877 

1,000 

1,078 

50 

101 

1868 

1,000 

101 

1870 

1,000 

232 

1873 

1,000 

232 

1873 

1.000 

232 

1873 

1,000 

60 

1880 

1,000 

1872 

1,000 

198 

50 

2 

1864-8 

1,000 

84 

1882 

1,000 

135 

1887 

1,000 

31 

50 

357 

50 

10 

1860 

500 

94 

1868 

500 

158 

1878 

lOOAe 

180 

1881 

1.000 

Amount 
Outstanding 


$3,784,000 

924,000 

400,000 

610,000 

810,000 

298,000 

500,000 

1,373,000 

400,000 

1,500,000 

800,000 

204,070 

385,000 

100,000 

39,707,550 

5,000,000 

6.000.000 

2,678,000 

9,785,000 

1,335,000 

6,000,000 

1.355,000 

4,943.100 

512,500 

1,500,000 

3,250,000 

2,487,850 

12,000,000 

168,000 

1,121,000 

268,703 

3,437.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  bv 
Cent.      Payable  Whom. 


7 
7 
7 
3 
5 
7 
7 

2>s 

b 

5 

5 

6 

7 

1>4 

6 

7 

6 

6 

6 

5 

7 

2 

0 

5 

5  8. 

3* 

1 

7 

7 

7 

5  g. 


A.  A  O. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  D. 

Q.-J. 
J.  A  D. 
M.  A  S. 
I.  A  D. 
J.  A  D. 
J  A  D. 
M.  AN. 
I.  A  J. 

6— M. 
Var. 
.VI.  A  N. 
M.  A  S. 
J.  A  J. 

Q.— F. 
»!*K, 
M.  A  N. 
F.  A  A. 

Q-J- 


Coupons  are  paid  by 
Treasur'r  at  Gr'nd 
Central  Depot,  N. 
Y.,  and  registered 
interest  by  Union 
Trust  Company. 

N.  Y.  Gr"d  Cent.  Office 
N.  Y.  Union  Tr.  Co. 

do  do 

N.  Y.  Nat.  Ex  Bank. 

do  do 

do  do 

Phil.,  Fidel.I.A  S.Dp.Co. 

Phil.,  228  So.  Third  St. 

Reg.  at  office;  op.B'k  N.  A 

Phtla.  Of.,  228  So.  3d  St. 
do  do 

Reg.atofflc  ;cp.B'kN.A 

Phil.,  Of.,  223So.  3d  St. 
do  do 

do  do 

Cinn.Oitioe.Laf'ette  Bk. 

N.  Y. ,  Bank  of  America. 
ao  do 

N.  Y,  Central  Trust  Co. 

Phil.  Offlce,4l0  Walnut. 

N.Y.,Corbin  Bank'g  Co. 
do  do 

do  do 

do  do 

do  do 


Bonds—  Princi- 
pal, When  Dae, 
Slocks — Last 
Dividend. 


April  1,  1898 
Aug.  1,  1906 
Jan.  1,  1890 
Oct.  1,  1889 
July  1.  1938 
Var.toJ'ly,'97 
June  1,  1894 
Aug.  1,  1889 
July  1,  1889 
July  1,  1934 
July  1,  1911 
July  1,  1917 
1899  A  1911 
Deo.  1.  1907 
Oct.  15. 1889 

June  1, 1898 

Sept.  1.  1910 

Dec.  1, 1897 

Dec.   1,   1923 

Irredeemable . 

1920 

Jan..  1892 
June  1, 1889 

1894-1898 
Nov.  2,   1913 

Sept.  1, 1937 
July  9,  1889 
Aug.  1,  1889 

May  1,  1890 

May  1,  189a 
Aug.  1,   1918 

Jnlv     1.    1-481 


stock  was  afterwards  cut  down  one-half  In  the  reorganization,  viz.,  to 
70,250  shares  of  pref.  and  62,400  shares  of  oommon  and  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000 1st 
pref.  stock  ol  N.  Y.  Chic.  A  St.  L.  for  the  assessment. 

In  1886  the  1st  oonsols  for  4849,000  were  issued,  bearing  only  5  per 
oent  interest,  and  these  may  be  redeemed  by  instalments  on  Oct  1 
each  year  till  1890. 

For  the  first  six  months  of  1889  the  results  were  as  below,  compared 
with  the  same  time  in  1888: 

1889.  1888. 

Gross  earnings $3,829,696       $8,667,890 

Operating  expenses  and  taxes 5,704,721  8,144,222 


Net  earnings  $3,124,975 

Other  income. 170,847 


$3,523,677 
112,044 


Total $3,295,892       $3,635,721 

Deduct  in  erest,  rentals  and  taxes 2,122,472         2,154,142 


Balance  for  dividend* $1,173,350       $1,481,579 

The  annual  report  for  1888  published  in  V.  48,  p.  587,  contained  the 
tables  below,  showing  eam'gs  and  Income  account  for  a  series  of  years : 

OPERATIONS  AND  FISCAL   RESULTS. 


Miles  operated 

Operations — 
Pass,  carried  (No) . . 

Pass'ger  mileage 

Rate  p.  pass.  p.  mile 
Fr"glit  (tons)  moved 
Fr'ght  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 

Earnings— 

Passenger 

Freight 

Mall,  exp.,  rente,  Ac. 


1885. 
1,340 

3,479,274 
176,830,309 
2058  cts. 
8,023,093 
*  1,602,567 
0553  cts. 

$ 
3,639,375 
9,031,417 
1,462,713 


1886. 
1,340 

3,715,508 
191,593,135 
2-098  cts. 
8,305,597 
•  1,592.044 
0-639  eta. 

4,020,550 

10,329,625 

1,509,280 


1887. 
1,341 

3.752,840 
20>,761,459 
2-260  cts. 
9,326.852 
*  1,843,785 
0-670  cts. 

9 

4,650.653 

12,547,923 

1,512,386 


1888. 
1,342 

4,051,704 
210,107,098 
2-289  cts. 
9,069,857 
*  1,799,104 
0-636  cts 

$ 

4,810,148 

11,629,174 

1,590,305 


Total  gross  earnings  14,133,505  15,859,455  18,710,962  18,029,627 

Operating  Expenses—  $  $  *  $ 

Mainfoeof  way,  Ac.  1,614,777  2,014,041  2,079,084  2,500,494 

Maint.  of  equipment.  1,347,379  1,340,291  1,995,012  1,460,753 

Transpoit'uexp'nses  5,277,444  5,192,943  5,730,977  5,994,092 

Taxes 518,668  485,946  476,257  482,223 

Miscellaneous 529,269  668,398  748,468  872,809 


Total 9,287,537 

Netearulnga. .......       4,845,968 

P.c.of  op.ex.toear'gs  65-71 


9,731,622    11,029,798    11,310,371 

6,127,833      7,681,164      6,719,256 

61-36  58-95  62'73 


*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

1885.  1886. 

Keeeipts—                              $  $ 

Netearnings 4,845,968  6,127,833 

Interest,  divld's,Ao 110,752 


1887. 
$ 
7,681,161 
129,999 


1888. 
$ 
6,719,256 
219,892 


earnings,  $235,502;  net,  over  expense*  and  taxes,  $88,292;  dettolt  under 
interest,  $313.  Grinnell  Burt.  President,  Warwick,  N.  Y.  (V.  45.  i>. 
856;  V.  47,  p,  709;  V.  48,  p.  688;  V.  49,  p.  236.) 

Lehigh  A  Lackawanna. — Owns  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence.  In  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylorsourg  and  Bangor,  Pa.,  38  miles.  Opened  in 
1867.  Capital  stock,  $370,500;  par,  $50.  Gross  earnings  in  1887. 
$56,319 ;  net,  $14,765.    In  1888.  gross,  $61,383. 

Lehigh  Valley.— {See  Map.)—  Owns  Phillipsburg  (Pa.  Line),  N.  J.,  to 
Wllkesbarre,  Pa.,  100  miles;  branches  to  Audenried,  Tomhicken, 
Hazleton,  Ac,  206  m.;  Roselle  A  So.  Plalnfleld  RR.,  10  m.;  Easton  A  Am- 
boy RR.,  Amboy,  N.  J.,  to  Pennsylvania  Line.  60  m.,  and  branohes,  6  in  ; 
total  Lehigh  Valley  proper,  382  miles:  leases  Southern  Central  RR., 
114  m.;  Pennsylvania  A  New  York  Canal  A  Railway  and  leased  lines  , 
180  m.;  Lehigh  Valley  in  N.  Y.,  12  m  ;  oontrols  Geneva  Ithaca  A  Sayre, 
116  m.;  total,  804  miles.  Trackage:  Penn.  RR  ,  50  m.;  N.  Y.  Central 
15  in.;  Erie,  188  m.;  Cent,  of  N.  J.,  21  m.  Grand  total  operated,  1,078 
miles. 

This  is  one  of  the  most  important  of  the  coal  roads.  Dividends  on  the 
ordinary  stock  have  been  aa  follows  since  1870 :  Dj  1871, 1872. 1873 
1874  and  1875, 10  per  cent  paid;  in  1876,  9;  in  1877,  5>«;  in  1878,  1879 
and  1880.  4 ;  in  1881.  5V*  in  1882,  61a;  m  1883  and  1884,  8;  in  1885,  «: 
in  1886,  4;  in  1887,  4>«;  in  1888,  5;  in  1889,  5.  Prices  of 
the  common  stock  In  Phlladelpha  since  1977  were  aa  follows :  la  1878 
32%»42i.»;  in  1879,  33i»a55 ;  in  1880,  46®57%;  in  1881,  57iaa>64i4- 
in  1882,  58>4»67%;  in  1883,  63®73i*;  in  1884,  57 ail^;  in  1985,  54i« 
asu*:  in  1886.  55>4®62;  in  1887,  5378»57%;  in  1888,  5lia»5778;  in 
1889  to  Sept.  20.  52^855. 

Iu  March,  1888,  issued  20  per  cent  in  new  stock  to  stockholders  at 
par,  the  proceeds  paying  for  additions.  (See  V.  46,  p.  871.)  Company 
guarantees  dividends  on  stock  of  Morris  Canal  (see  that  oompauy, 
under  "Canals.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  in  the 
Chronicle,  V.  48,  p.  98.  It  la  one  of  the  peculiarities  of  the  company's 
annual  report  that  no  general  balance  sheet  is  given. 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

Gross  income  (inol.  invest,  Ac.)  $9,395,800  $11,197,168  $12,353,739 
Operating  expenses 5,293,816         6,142,396         7,128,235 


Total  net  Income $1,101,986 

Disbursements  — 

Interest  on  debt 2,048,201 

General,  taxes,  floating  Inter. 
est,  loss  on  Morris  Canal,  de- 
preciation, Ao 682,003 

Dividends* 1,331,531 


$5,054,771 
2,011,171 


1,018,747 
1,584,081 


$5,225,504 
2,081,285 


967,874 
1,890,876 


Total  income.... 
Disbursements — 

Rentals  paid 

Interest  on  debt 

Divld's  on  guar.  s'k. 
Sinking  fund 

Total  disbursem'ts 

Surplus  for  div'd 

Dividends. 


4,845,968      6,238,585      7,811,163      6,939,148 


439.168 

3,374,938 

53,350 

250,000 


443,900 

3,326,480 

53,350 

250,000 


449,313 

3,276,140 

53,350 


517,418 

3,257,515 

53,350 


4,117,456  4,073,730  3,778,803  3.828,283 
728,512  2,164,855  4,032,360  3,110,865 
(2)  989,330(4)1,978,660(5)2,473,325 


Balance: sur.  728,512  sr.l,175.525sr  2,053,700 sur.*637,540 

-(V.  46,  p.  255.   570,  610;  650.  783,802;    V.  47.  p.  227,709,802! 
V.  48,  p.  292,  587,  855,  V.  49,  p.  236  ) 

Lehigh  tc  Hudson  Klver.— Owns  from  Greyoourt.  on  Erie  road, 
to  Belvidero,  N.  J.,  03  miles.  Parties  interested  in  this  and  connecting 
reals  are  building  the  Orange  Co.  RK.  from  Oreycourt  to  Campbell,  7 
miles,  to  terminal  <.f  tne  Peuusj  lvanla  Pougli.  &  Eastern  I'. It.,  and  under 
construction  to  the  Poughkeepaie  Bridge,  a  distance  of  27  miles.  In 
addition  to  above  there  are  $65,000  Wayawauda  6s  due  1900  and 
*8'i.  130  6  per  cent  car  trusts.  Stock,  $1,340,000.  Four  coupons,  July, 
1885,  to  January,  1887,  Inclusive,  were  funded.  In  Deeeniber,  1885, 
a  traffic  contract  was  made  with  Lehigh  Coal  A  Nav.  Co.  an  1  in  Aug., 
1889,  the  Cent,  of  N.  J.,  acquired  control  or  the  road  by  purchase  of 
stock.  In  year  ending  Sept.  30, 1887,  gross  earnings  were  $244,431; 
net,  $101, 806;  surplus  over  interest  and  taxes,  $7,159.  In  1887-88  gross 


Total  disbursements $4,061,735      $1,643,999      $4,940,035 

Balance,  surplus 40,250  410,772  285,469 

■•In  1885  86, 10  on  pref.  and  4  on  oom.:  in  1886-87, 10  on  pref.  and  4% 
on  com.;  in  1887-88, 10  jn  pref.  and  4%  on  com.— (V.  46,  p.  101.  344, 
371,  678  ;  V.  47,  p.  108,  593,  664  ;  V.  4b,  p.  98,  100,  292,  326,  399  :  V. 
49,  p.  52,  373.) 

Little  Miami.— Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xenia,  O..  to  Dayton,  O.,  16  miles;  leased,  Columbus  A 
Xenia  RR.,  Xenia  to  Columbus,  O.,  55  miles ;  Dayton  A  West.  RR.,  Day- 
ton, O.,  to  Indiana  State  Line,  38  miles;  Ohio  State  Line  to  Rlohm'd,  Ind., 
I  miles;  Cincin.  Street  Conn.  RR.,  2  miles;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Springfield,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branoh ; 
for  the  remainder  of  the  main  line,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  Is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ao., 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Bailroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  is  now  operated  by  Pittsburg  Cin.  A  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  oent  on  $4,943,100,  Interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulfill- 
ment of  the  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
above  debt  there  is  $100,000  6  per  oent  permanent  capitalized  debt: 
Interest  J.  A  J.  In  1886  net  loss  to  lessee  was  $468,680.  In  1887 
net  revenue  to  lessee  was  $142,254:  against  which  paid  rental,  Ac 
$740,659;  net  loss  to  leasee  $293,405.  Earnings  in  1888.  $1,811,442; 
net,  $1 19,608;  income  from  investments,  $189,302;  net  loss  to  lessee, 
$121,355. 

On  Sept.  1,  '89,  owing  to  a  disagreement  between  the  lessor  and  lessee 
companies  as  to  payments  for  betterments,  a  default  was  made  on  the 
Utile  Miami  dividend  and  the  Colunihua  A  Xenia  RR.  interest,  and  suit 
was  begun  against  the  leasees.    (V.  49,  p.  300.) 


Little  Rock  A    Memphis.  —  Owns  from  Little  Rook, 
Miss.  River,  opposite  Memphis,  135  miles.    The  Memphis  A  Little  Rock 
road  was  sold  in  foreclosure  In  1872,  again  in  1877,  and  again  in  1887 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  nrst  page  of  tables. 


Long  Inland  —  (Oontinn-ed)  — 

General  mortgage  for  $3,000,000.  gold o" 

New  York  A  Rookaway,  guar.  int.  only 

STutthtowu  *  Fort  Jefferson  mortg.,  guar 

Newtown  A  Flushinir.  guar,  principal  and  int  ... 

B'klyn  A  Mont'k  1st  M.,  2  spr..guar.  by  L.  I.  RR.  'o 

Second  mortgage  (for  $600,000),  gold 0* 

Long  Island  Oily  dt  Flushing— 1st  mortgage c* 

«\>osol.  mort.,  gold,  endorsed  by  Long  Isl.  RR.o* 

Louisiana  Western— 1st  mortgage,  gold — 

Lnnl<i>.  Evansv.  <f  St.  L.  Consol.— lit  M.  E.  R.  A  E... 
L.E.A8t.L.  lsiM.,g.,for$2,000.000(2don72  M.)o* 

Hunt.  Tell  City  A  C.  RR..  1st  M.,  gold,  guar o  * 

Illinois  *  St.  Liuis  1st  mortgage e" 

Venice  A  Carondelet  mort.,  guar c" 

■Consol.  mort..  gold  ($8,000,000) 0* 

Louisville  <£  Nashville— Stock 

Lebanon  br.  June., to  Livingston,  Louisv.  loan..c' 
Ixhanon-Knoxv..M.  1st  on  62  m.  ($1,500,0001  .c' 
Cecilian  Br.,lstiu,CecU.t'>LouiB.,8.f..dr'nat  100. c" 
Consol.  1st  M.  (prior  liens  are  only  $333.000) . . .  o" 
Memphis  &  Ohio,  1st  m.,  Paris  to  Mem.,  gnar. .  .c" 
Meni.  Clarks.AL..  1st  m., Guthrie  to  Paris, Tenn.c 
1st  M.  E. H. A  N.,Henderson  to  Nash-.dr'n at  110.C 
Geueral  M..  gold,  drawn  at  110  ($20,oo i.OOOL.c' 
Collat.  Trust,  3d  M..  g.,  (dr'n  at  110)  convert. .  .c- 

10-40  Adjustment  M.,  g.,  (red'ble  aft.  '94) c- 

lst  M.  onN.  O.  A  Mobile  D'v.,N.O.  to  Mobile... c* 
2d  M.,  N.  O.  A  Mot).  Div.,  New  Orl.  to  MobUe..e* 
Bonds  seo'd  by  pledge  of  2d  M.S.  A  N.Ala.RR. .  .o* 
1st  M..  Sontheast.A  8t.L.Div.,g.c'  \  E.8t.L.toEv's- 
2d  M.,Southea8t.ASt.L.Div.,g.o"  >     ville  A  br... 


Miles  Date 

of    of 
Road.  Bonds 


180 
9 

19 
4 

78 

78 
10% 

19 
112 

71 
182 

24 

19 

38*6 

2,119 

l'O 

171 

*t> 

39C 

130 

83 

135 

802 

1,079 

785 

141 

141 

189 

208 

208 


1888 
1871 
1871 
1871 
1881 
1888 
1881 
1887 
1881 
1881 
'.886 
1887 
1875 
1880-2 
1889 

1863 
1881 

»877 
1808 
18: 1. 
i8/2 
1879 
1880 
1882 
1884 
1880 
1880 
1880 
1881 
1881 


Size, or 
Par 

Value, 


$1,000 

500 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 

1,000 

500 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
JB200 
S200 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 


Amount 
Outstanding 


$1,500,000 

250,000 

600.000 

150.000 

1.000,000 

550,000 

600,000 

650,000 

2,340,000 

900.000 

2,000,000 

300,000 

200,000 

300,000 

1,125,000 

33.112.800 

333.000 

Pledged. 

850,000 
7,070,000 
3,500,000 
2.015,560 
2,320,000 
11.900,000 
9,576,000 
5,000,000 
5,000,000 
1,000,000 
1.960,000 
3,500,000 
3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  g. 
7 
7 
7 
5  A6 
5g. 
6 
5g. 

5* 

«*• 

S* 

6 

6g. 
3  stock 
6 
6 
7 
7 
7 
6g. 

eg. 

6g. 

2* 

6  g. 
6g. 
6 
6 

£■"• 
3  g. 


When 

Payable 

.1. 

A  D. 

A. 

A  O 

M 

A  S. 

M 

A  N. 

M 

A  8. 

.1. 

A  D. 

M 

A  N. 

Where  Payable,  and  by 
Whom. 


M.  A  N 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
Various 
J.   A  J 

a.a"o 

M.  A  S 
M.  A  S. 
A.  A  O 
J.  A  D 
F.  A  A 
J.  A  D 
J.  A  D. 
Q.— Mar 
M.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  S. 
M.  A  S. 


N.  Y..  Corbln  B'kg  Co 
do  do 

do  do 

do  do 

N.  Y., Corbin  Ranx'g Co. 

N.  Y.,  Central  Trust  Co. 

N.Y,  Corbln  Bauk'g  Co. 
do  do 

N.Y.,  So.  Pac.Co.,23  Brd 

N.  Y.  Seourity  A  Tr.  Co 
do  do 

do  do 


N.  Y.  Security  A  Tr.  Co. 
N.Y.,  50  Exchange  PI. 
do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros, 
do  do 

N.  Y.,  50  Exohange  pi. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


BohaTs— Prlnol- 

pal.When  Doe. 

Stocks— iMit 

Dividend. 


June,  1. 1938 

April  1,  1901 

Sept.  1, 1901 

May  1.  1881 

Maroh  1,1911 

June  1,  1988 

May  1.  191) 

May  1,  1937 

July  1,  1921 

July  1,  1921 

Oct.  1,    1926 

Oot.   1,  1927 

Jane  1,  1895 

1900-'02 

July  1.  1939 

Aug.  19, 1889 

Oct.  15,  189j 

March  1,  1931 

Mar.  1,  1907 

April  1,  1898 

June  1,  1901 

Aug.  1,  1902 

Deo.   1,  1919 

Juno  1,  1930 

Mar.  1,  192  2 

Nov.  1,    1924 

Jan.   1,    1980 

Jan.   1,    1930 

April  1,  1910 

Maroh  1,  1921 

Maroh  1,  198  0 


The  present  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  nave  been  retired  with  the  above  new  mortgage  bonds,  making 
the  annual  Interest  charge  $16?, 500.  Under  the  title  Meinp.  A  L.  Rock, 

alettes  of  the  SrrrPi.KMKNT  prior  to  Nov.,  1887,  an  aocount  of  the  n>ad 
given.      Stock   $3,250,000;    par   $100.    Gross  earnings    in    1888, 
Tii.179;  net.  $197,66.*;  interest  on  bonds,  $162,000;  .urplus,  $35,602. 
Rudolph  Fink,  President,  Memphis,  Teun.    (V.  45,  p.  401.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  branches,  2  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12, 1863,  for  99  years,  and  sub-leased  to  Phila 
&  Reading  July  7,  1868.  The  Little  Scbuykill  Railroad  is  leased  to  the 
Philadelphia  A  Reading  Railroad  for  93  vears  from  July  7.  1868. 
Rental  in  1887,  $185,227.  Extra  dividend  of  l»a  per  cent  was  paid 
July  7.  1888. 

Long  Island. — Owns  from  Long  Island  City,  N.  Y..  to  Green- 
port.  NT  Y.,  94  miles;  branches,  86  miles;  Brooklyn  A  Montauk,  67 ; 
total  owned,  247  mile*  Leases— Smithtown  A  Pt.  Jefferson  RR.,  19  miles; 
Stewart  RR.  to  Bethpage,  14 ;  Stewart  RR.  to  Hempstead,  2 ;  N.  Y. 
A  Rockaway  RR..  (5  unon.);  Brooklyn  A  Jamaica  RR.,  10;  Newtown 
A  Flushing  RR..  4;  New  York  Brooklyn  A  Manhattan  Beach  Rail- 
way and  branches,  20;  Hunter's  Point  A  South  Side  RR.,  2;  Far 
Rookaway  branch.  7 ;  L.  I.  City  A  Flushing  RR.  14 ;  Whitestone  Br., 
5:  Wnodslde  Br,  4;  total  leased,  110'4  miles.  Total  owned  and  b-  ased, 
36"  miles. 

The  Long  Island  Railroad  went  into  the  hands  of  a  receiver  October, 
1877,  but  in  1881  the  company  resumed  possession. 

jThe  control  of  the  company  was  sold  to  the  "  Long  Island  Company," 
controlled  by  Mr.  Austin  Corbin  and  others,  in  Deo.,  1880.  In  July. 
1881.  the  stock  was  Increased  from  $3,260,700  to  $10,000,000,  and 
inwas  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  A 
Montauk  stock,  which  company  was  absorbed  by  the  Long  Island 
Railroad  in  March,  1889,  by  an  exchange  of  stock. 

The  general  mortgage  issued  in  1888  provided  for  new  equipment 
and  extensions;  trustees.  Central  Trust  Co. 

Dividends  have  been  as  follows  sine-  1881 :  In  1882,  1;  from  1883  to 
d»t«  at  the  rate  of  4  per  cent  per  annum.  Range  of  stock  prices  since, 
1882  has  been  a<  follows:  In  1883,  58386%;  in  1884,  62IHSH;  in 
1885,  62®807u:  in  1886.80*100;  in  1887,  85399%;  in  1888,  87><i» 
96;  in  1889  to  Sept.  20,  lnel.,90%996>s. 

From  Oct.  1  to  June  30  in  1889,  (9  months)  gross  earnings  were 
$2.1  ^7,223  against  $2,134,639  in  1887-8;  net,  $657,451,  against  $637,- 
348;  surplus  over  fixed  charges,  $207.418, against  $233,329. 

Fiscal  year  ends  Sept.  3o ;  the  18s7-8  report  was  in  V.  47,  p.  775. 

EARNINGS  AND  EXPENSES. 

1884-85.       1885-86.       1886-87.       1887-88. 

Gross  earnings 2.826,478    2,994,772    3.197,808    3,403.296 

Expenses  and  taxes 1,856,351    1,872,325    1,899,206    2.222,630 

(Netearnings 970.127  1,122,447  1,298,602  1,180,666 
INCOME   ACCOUNT. 

1884-85.  1885-86.  1886-87.  1887-88. 

Deduct—                                        $  $  $  $ 

Interest,  less  int.  received..     176.358  233,179  203,195  151,758 

Rentals 297,560  304,063  412,372  385.093 

Dividends 400,000  400,000  400,000  400,000 

Miscellaneous 31,564         48,198  63.067 

Total  disbursements...  905,432  937.242  1,063,765  999.918 
Surplus 64,645       185.205       234.837        180,748 

There  are  also  real  estate  mortgage.  $234,000.  5b  and  7s:  time  loans, 
$200,000.  at  6  per  cent.  (V.  45.  p.  142,  212,792,  855  ;  V.  46,  p.  171, 
BIO;  V.  47,  p.  21,  109,  161,  383,775;  V.  48,  p.  100,  190.  221,  250,  420, 
799;  V.  49,  p.  341.) 

Long;  Island  City  &  Flushing.— Road  from  Long  Island  City  to 
Great  Neck,  14  miles;  branches,  8  miles;  total,  23  m.  This  is  a  reor- 
ganization of  the  Flushing  A  North  Side  road,  foreclosed  December  11, 
1880.  The  stock  is  $500,000;  par$100.  The  consol.  bonds  bear  the  print- 
ed endorsement  of  L.  I.  RR.;  $600,000  of  them  are  reserved  to  retire  1st 
mort.  bonds.  The  company  is  liable,  for  $25,000  of  New  York  A  Flushing 
6s.  due  1920.  Leased  to  Ixing  Island  KR.  for  50  years,  the  lessee 
taking  60  p.o.  of  gross  earn's  and  $17,500  for  fixed  oharges.  In  18e7-8, 
rental  $110,098;  surplus  over  charges,  $47,273.— (V.  46,  p.  228.) 

Louisiana  Western.— (See  Map  of  So.  foe.) -Owns  from  Lafayette, 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  in  Texas,  7  in.;  total, 
119  mile*.  Leased  and  operated  by  the  South.  Pao.  Co.  for  9*  years 
from  March  1,  1885.  being  part  of  the  through  line  between  New  Or- 
eans  and  Houston.  From  Jan.  1  to  July  31  in  1889  (7  months),  gross 
earnings  were  $578,702,  against  $516,122  in  1888;  net,  $191,092, 
against  '$237,7M.  In  1888  »ross  earnings  were  $966,494;  net, 
'08.  In  1887,  gross,  $843,794;  net,  $414,836.  8 wok  is  $3,360,- 
OOO;  par,  $100. 

Louisville  Bvansvllle  Sc  St.  Louis  Consolidated.— (See  Map 
of  KrannvMe  <t  Terre  Haute  UK.)— Line  of  road.  New  Albany,  Ind.,  to 
re  tlie  city  of  8t.  Louis,  with  branches.  380  miles  (of  which  Mt. 
Vsrnon,  ill.,  to  Belleville,  65  miles,  is  in  progress).  This  Co.  is  a  oon- 
..li.l;iiion  made  in  1889  of  the  Louisville  Evansville  A  St.  Louis,  253 
Utiles;  th"  111.  A  «t.  Louis  RR.  A  Coal  Co.,  20  lul  es ;    Belleville  Ceu. 


tralia  A  Eastern,  65  miles ;  the  Venioe  A  Carondelet,  24  miles,  and  the 
Huntingnnrg  Tell  City  A  C  airislton,  24  miles.  Bonds  issuel  under 
the  consolidated  mortgage  (N.Y.  Beourity  A  Trust  Co..  trustee.)  will  be 
used  as  follows:  as  per  articles  of  consolidation,  $2,000,000  for  old 
L.  E.  A  St.  L.  firsts,  $2,250,000  for  old  seo  inds  and  $!).)0.000  fo  r  Evans- 
ville division;  $800,000  for  the  bonds  of  the  Huntlngburg  Tell  City  A 
C,  the  111.  A  St.  Louis  and  Venice  A  C;  $1,125,000  for  the  IU.  A  St.  L 
pref .  stock,  and  the  remainder,  $925,000,  for  building  and  equipping  the 
Belleville  Centralia  A  Eastera.  Bonds  are  dated  July  1,1889,  but  tirst 
coupon  Is  detached  from  all  but  the  $1,125,000  given  for  the  [lis.  A 
St  L.  pref.  stock  (Seeabs  raot  of  mort.  in  V.  49,  p.  208.)  Common 
stock,  $3,790,747  ;  preferred,  $1,300,000,  5  p  c,  non  cumulative.  (V. 
46,  p.  609,  827;  V.  48,  p.  189,  221,580.  688,  730;  V.  49,  p.  82,  209.) 

Louisville  <fc  Nashville.— (See  3fa».;— Link  of  Road.- -Main 
line— Newport,  opposite  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles; 
8t.  Louis  to  Edgetteld,  Ky.  (near  Nashville),  308;  Memphis  to  Memphis 
June,  259  (to  Cincinnati,  437);  branches,  631;  total  mileage  on  which 
earnings  were  based  June  30, 1888,  2,119  miles. 

The  mileage  in  detail  was  as  follows:  Lines  owned  absolutely  and 
through  stock— Louisville,  Kv.,  to  Nashville,  185  miles;  Bardstown  Br. 
and  extension,  37;  Lebanon-Knoxvllle  Br.  Junction,  via  Livingston  to 
Jellico,  Ky..  171:  Memphis  Juoo.  to  Guthrie,  46;  Mem.  Clarks.  A  L., 
Guthrie,  Ky.,  to  Paris,  Tenu.,  83;  Memphis  A  Ohio  RR.,  Paris  to  Mem- 
phis, Tenn.,  130:  Ev.  Hend.  A  Nash.  Div.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  -103  miles  are  covered  by  the 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  30;  Prinoeton  Br.,  53, 
Mobile  A  Mont.  RR.,  Mobile  to  Montgomery,  179:  N.  O.  Mobile  A  Texas 
RR.,  New  Orleans  to  Mobile,  141;  Southeast  A  St.  Louis  RR.,  East  St. 
Louis,  111.,  to  Evansville,  hid.,  161,  and  branches,  47;  Louisv.  :in.  A 
Lexington  RR.,  Louisville  to  Newport.  Ky.,  109,  and  branoh  to  Lexing- 
ton, 67;  Pensaoola  A  Selma  Div.,  Selma,  Ala.,  to  Pensaoola  June,  Ala., 
65;  Pensaoola  Div.,  Pensaoola,  Fla.,  to  Peasacola  Juno.,  Fla.,  44;  Bir- 
mingham Mineral  RR.,  Birmingham,  Ala.,  to  Blookton  and  branches 
73;  other  lines.  16;  total  owned,  1,788  miles.  Leases  -Nashville  A 
Decatur  RR.,  Nashville  to  Decatur,  119;  other  lines,  24;  total,  142 
m.  Operates  for.account  of  So,  A  No.  Ala.  RR.,  Decatur  to  Mon'  gomery, 
162,  and  branoh,  6.    Total  on  whloh  earnings  were  based,  2,119  miles. 

Operates  under  lease  for  account  ot  various  companies— Cumberland 
A  Ohio  RR.,  Lebanon  to  Greensburg,  Ky.  (31),  and  Shelbyvlllo  to 
Bloomfleld,  Ky.  (27),  46;  Mammoth  Cave  RR.,  10;  other  lines,  21  miles. 

Also  owns  the  Richmond  Branoh  (leased  to  Kentuoky  Central).  34 
miles,  and  the  Cecilian  Branoh  (leased  to  Ches.  O.  A  So.  W.),  46  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stook,  the  Nashville 
Chattanooga  A  St.  Louis  RR.,  650  miles;  the  Owensboro  A  Nashville,  89 
miles;  the  Pensacola  A  Atlantic  1 60  miles ;  the  Nashville  Florence  A 
Sheffield  RR.,  91  miles;  and  Henderson  Bridge  and  connecting 
track,  10  miles— total,  1,0-0  miles;  also,  as  joint  lessees  with 
the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
and  Its  auxiliaries,  729  miles.  Grand  total  of  roads  owned,  leased  and 
controlled  by  ownership  of  stock,  June  30, 1888.  was  4.015  miles.  In 
1887  arrangements  were  made  for  extension  of  a  line  which  will  oonneot 
with  the  Clinch  Valley  Division  of  Norfolk  A  Western. 

Organization,  Leases,  Ac— The  Louisville  A  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  November, 
1859.  The  liabilities  for  Interest  on  the  auxiliary  roads  are  treated 
mostly  a>  belonging  directly  Go  tile  Louisville  A  Nashv.  Co.  The  South- 
east. A  St.  Louis  RR.  Is  leased  for  49  years  to  the  Louisville  A  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  of 
1882  $980,0  0  out  of  the  road's  >999,o00  stook.  The  fiscal  year  of  L. 
A  N.  ends  June  30.    Annual  election  is  held  early  In  October. 

Stock  and  Bonds.— At  the  annual  meeting  Oot.  2, 1889,  the  stock- 
holders will  vote  on  the  proposal  to  Issue  $13,000,000  of  new  stock  for 
the  purpose  of  retiring  the  6  per  cent,  collat.  trust  bonds  of  1882. 

President  Norton,  in  his  notice  of  the  meeting,  after  referring  to  the 
policy  of  paying  scrip  dividends  said : 

"  The  best  evidence  of  the  success  of  the  policy  pursued  will  be  found 
by  comparing  the  flnanoial  and  physicial  condition  of  the  road  now 
with  the  oonlltions  exlutlng  on  July  1,  1884.  To  put  the  property  upon 
a  permanent  cash  dividend-paying  basis,  and  iu  a  manner  that  will  be 
just  and  fair  to  the  stookholdei  s.  I  respectfully  suggest  that  the  proper 
steps  be  taken  to  increase  the  capital  stock  by  $13,000,000,  the  same  to 
be  issue  i  and  used  only  for  the  purpose  of  retiring  and  oanoellng : 
First  -$10,000,000  6  per  cent  collateral  trust  mortgage  bonds."  *  *  * 
"Second-  -By  the  retirement  of  such  other  interest-bearing  obligations 
as  may  be  deemed  of  greatest  advantage. 

"Tuere  will  be  a  reduction  of  the  fixed  charges,  as  follows:  Interest 
on  the  $10,000.00  )  collateral  trust  bonds  at  6  per  cent.  $600,000.  la 
addition  to  this,  the  annual  sinking  funds  of  1  per  cent  on  the  tsiO.OOO,- 
000  collateral  trust  bonds  would  be  canoelad,  amounting  to  $100,000, 
and  the  remainder  of  the  proceeds  will  In  line  manner  retire  further 
obligations.  By  the  taking  up  of  the  trust  bonds  I  lie  a  initial  interest 
charge  Is  reduced  by  $600,000,  and  the  sinking  fund  cuarge  by  $100,- 
000,  In  all  $700,000  of  reduction  ot  annual  oharges,  which  may  be 
applied  toward  cash  dividends."    •    *    * 

"  By  canceling    the  trust  mortgage,  for  the  seourity  of  which  the 

f  28. 162.7, .0  of  collateral  securities  arc  deposited  in  the  United  States 
rtist.Company.  the  securities  remain  only  subjeot  to  a  second  mortgage 
of  $5,000,000,  being  the  6  per  cent  ten-forty  adjustment  mortgage, 
which  can  be  paid  on  Oct.  1,  1894,  and  when  this  also  Is  paid  the 
$28,162,700  of  securities  will  revert  to  tlio  tietwury  ut  the  company," 
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Subscriber*  will  confer  a  great  ravor  by  clrlnc  Immediate  notice  of  any  error  discovered  In  tbeae  Tables. 


DK8CRIITION. 


Cur  explanation  of  <  -olnmu  headings,  Ac,  see  notes 
on  first  p. ige  of  tables. 


Louitv.  *  2faMhr.-(0ontiHued)  - 
PensooolaDlv.,  lstuiort.,  trolrt  (drown  at  I05)..o- 

Mobile  A  Moutg.  Div.,  1st  M„  ($2,677,000) 0' 

Pensaoola  A  Selma  Dlv„  lstM.,g.,  ($1 ,248.0001c' 
Pensa.  A  AM.,  M.,g.,  guar.,  $1,000,000  pledged. o* 
L.CALex  ..lstM.,s.f.<notdr'n), Louis,  to  Newport  o* 

do  2d  M..s.  f.,  not  drawn c* 

L.  A  N.  in.  on  I.e.  A  L.,  gold,$3,208,000  pldgd.C 
1st  inort.,  gold,  on  branohes,  $15,000  per  inlle..e* 
1st  mortgage,  eollat.  trust  ($7,000,000).  gold  .0* 
HenUerson  Bridge  Oo.,  1st  M.,  g.,  a  f.,  dr'n  at  105. 

.  tOuutvUle  New  Altxinn  d  Chicago— Stook 

1st  M.,  Lou.  Dtv  —New  Albany  to  Mleh.  City  ..o* 
1st  M.,gold,ChicAInd'polisDiv.,  Chic  to  tnd.o* 
Consolidated  mortgage  gold  (for  $10,000,000).  c* 

touin.  N.  0.  a  Tex  —  1st  ft.,  g.,  for  $16,900,000. .  .c 
2d  mort.  Income  lionds,  cum.  (payable  at  105). o* 
Income  bonds  (not  cumulative) 

LmiitrUle  St.Lou.it  <*Te*a»-l8t  M.,g.,$2,800,000.0' 
2d  mortgage » 

Lnuurille  South. -1st  mort.,  gold,  guar e' 

Lexington  Extension  1st  mort  bond1*,  gold o" 

Lvkens  fat.— 8t'k,10p.ct.rental,999yrs.Nor.Cent, 

Maine  Central— SXoali 

1st  M.,eonsol.  Classes  A.  B,  C  A  D($269,000. 5s).c* 

Collateral  trust  bonds  for  Ht.  Desert  Branch o 

Sinking  fund  10-20  gold  bonds c 

Bonds  Androscoggin  A  Kennebec  KK c 

Extension  bonds,  1870,  gold 0 

Loan  for  $1,100,000 0 

Improvement.  "A"  A  *'B"... . .. 

European  ANorth  American  (Bangor  loan) o 

Leeds  A  Farm.  HR  Mort e 


Miles 
of 

Komi 


45 
179 
104 
185 
175 
175 
175 
103 


621 
288 
158 
520 
513 
513 
513 
121 

"83 

"21 

626 

304 

41 

"55 

18 
109 


Date 
of 

Bonds 


1880 
1881 
1881 
1881 
1867 
1877 
1881 
1887 
1888 
ISM 

1880 

1881 
1886 
1886 
1886 
1884 
1887 
1887 
1887 
1889 


1872 
1883 
1S85 
1860-1 
1870 
1868 


56  1869   500Ac. 
36  1871   lOOAo. 


Slie,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 
1,000 
1.000 
1,000 
1,000 
100 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 

500"  Ac 

500  Ac 

20 

100 

100  Ac 

l'.OOO 

100  Ac. 
500  Ac. 

100  Ac. 


Amount 
Outstanding 


■585.000 
Pledged. 
Pledged. 
2,000,000 
2,850,000 
892.000 
50,000 
1,539,000 
4.439,000 
1,1)1 0,000 
5,000.000 
3,000,000 
2,300.000 
4,700,000 
11,140,000 
8,117,000 

10,000,000 

2,440,000 
250,000 

2,500,000 

1,500,000 
600,000 

3,603,500 

4,176,400 
687,000 
600,000 

1,100.000 
490,500 
756.800 
450.000 

1,000.000 
633.000 


INTF.RE8T  OR  DIVIDENDS. 


Bond*—  Prlnui . 
put, When  Due, 
Rate  per     When    Where  Payable,  and  by     Stock*— ljuit 
Cent.     Payable  Whom.  Dividend. 


6g. 

6  g. 

6g. 

6g. 

7 

7 

6  g. 

1 1 

5  g. 

6g- 

"e 
eg. 

6g. 

4  g. 

5 

6 

Cg. 

6 

6g. 

eg. 

3 

5  A7 
5 

eg. 

6 

6g. 

7 

4>» 

6 

6 


M.  A  8. 

M.  A  N. 

P.'  A  A. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.A  8. 

J.  "i"  J. 
F.  A  A. 

A.  A  O. 
M.A  8. 
M.  A  8. 

M.  A  8. 
F.  A  A. 

M.'a  8. 
J.  A   J. 

F.  A  A. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
M'nthly 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


N.  Y.,  50  Exchange  PI 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 

do 
do 
do 
do 
do 


N.Y.,Nat.Bk.Oominerce 
do  do 

do  do 

N.  Y.,  B.  T.  Wilson  A  Co 
do  do 

do  do 

N.Y.  Co's.ollloe,  42  Wall 


N.Y.BankoI  Oommeroe 
N.  Y.,  Co.'s  Agency. 

N.Y.,  olllee,  13  William. 
Portland.  Me.,  office. 

Bost..2dNat.Bk..APoit. 
do  do 

dp  do 

do  do 

do  do 

do  do 

Boat.,  2d  Niit.Bk.A  Port. 

Bost.,  Merch'U'Nat.Bk. 

Bost.  2d  Nat.  Bk.  A  Port. 


Mar.  1, 
Nov.  1, 
Mar.  1. 
Aug.  1, 

.l.ui  1, 
Oot,  1, 
Nov.  1, 

May  1, 
Nov.  1, 
Sept.    1, 


1920 
1931 
1931 
1921 

1X117 
1907 
1931 

i!>:!7 

1931 
1931 


July  1,  1910 
Aug.  1,  1911 
Apr.  1,  191* 
Sept.  1,  1936 
Sept.  1,  1931 
Sept.  1,  11)3  t 
Feii.  1,  1917 
March,  1917 
Mar.  1,  1917 
Jan.  1.  1919 
Oct.  1.  iss: 
Feb.  15,  1889 
April  1,  1912 
.Tune  1,  1923 
Feb.  1,  1905 
Aug'90-3ep'91 
Oct.  1,  190C 
Julv  1.  1898 
July '16  A '17 
Jan.  1,  18941 
Julv  1.    1896 


All  the  dividends  paid  since  1870  were  as  follows :  In  1871,  7  pei 
cent:  la  1872,  7  per  cent;  in  1873,  7  per  cent;  in  1877,  1>«  per  oent ; 
lml878,  3  percent;  In  1879,4:  in  1880,  8,  and  100  percent  in  stock; 
1*  1881,  6;  in  1882,  3;  in  1888, &  per  oent  in  stock;  In  1889  5  in 
stock. 

Prioes  of  the  stock  from  1872  to  date  have  been:  In  187?, 
50379;  in  1874,  53359;  in  1875,  36*3340;  in  1876.  none;  In  1877, 
26a>41;  in  1878,  35339;  in  1879,  35®89>a;  in  1880,  773174  ;  In  188), 
79«110>»;inl882,46i93l00!Si;lnl883,40»83581a;  in  1884.  221*  ®51St 
in  1885,  22  951%:  in  1886.  335b369;  in  1887.  54>ga70>«;  in  1888, 
505s»64>4;  in  1888  to  Sept.  20,  inclusive,  56"4-377i«. 

The  general  mortgage  of  1880  on  802  miles  (Central  Trust  Co.,  trustee) 
is  for  $20,000,000,  or  which  the  balance  unissued  is  reserved  to  pay 
oft  all  prior  liens  on  392  miles,  the  other  410  miles  being  subject  to 
about  $8,750,000  bonds  which  are  not  so  provided  for.  The  bonds  are 
subject  to  a  drawing  sinking  fund  of  l'io  Per  ceut  of  all  bonds  issued, 
plus  the  interest  that  would  have  aocrued  on  all  the  bonds  so  drawn— 
about  $162,000  in  1887-8.  For  last  drawing  see  Chronicle.  V.  48,  p. 
326. 

The  Louisville  A  Nashville  Lebanon- Knoxville  bonds  of  1881 
(pledged  nnder  collateral  trust  3d  mort.  of  1882)  cover  110  in., 
subject  to  prior  Hens,  and  62  miles  from  Livingston  to  State  line  as  a 
first  lien.  The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  has  issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  collateral  trust  6s  of  1882  are  secured  by  atrustdeed  on  the  road 
made  to  E.  H.  Green  ano  John  A.  Stewart  as  trustees,  and  has  a  sinking 
fun  d  of  1  per  sent  annually,  the  bonds  being  purchased  or  drawn  ana 
paid  off  at  1 10.  These  bonds  are  also  redeemable  on  90  days'  notice  at 
110,  and  are  to  be  so  redeemed  by  the  new  issue  of  stook  proposed  in 
1X89.  rSee  Chronicle,  Sept.  28, 1889.)  They  are  secured  by  pledge  of 
a  large  amount  of  stooks  and  bonds  (see  V.  45.  p.  475),  the  par  value  of 
bonds  being  $9,633,000  and  stocks  $18,529,700;  total,  $28,162,700. 
The  bonds  so  pledged  are  mentioned  in  the  table  above. 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.    See  V.  39,  p.  409. 

The  mortgage  bonds  of  1887  on  branches  are  issued  at  $15,000  per 
mile.  TJ.  8.  Trust  Co.  Is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,  the  Ind.  Ala.  A  Tex.  RE.  and  others.  (V.  44,  p.751.) 

Tlic  1st  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co.),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR.  at  $2o,000  per 
mile.    (V.46,  p.  511.) 

The  Evansville  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annually,  in  September;  $30,000  per  year  till  1895,  then  inoreas- 
inir  each  live  years,  until  $150,000  per  year  is  finally  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5,roo  till  1900,  inch,  then  $10,000,  and  so  increasing. 

The  Henderson  Bridge  Co.  lionds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  ol  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co. 
Is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
UBing  it,  and  dividend  of  2  '•_>  per  ceut  is  paid  each  Feb.  and  Aug. 

Operations,  Finances,  Ac.— The  Louisville  A  Nashville  system  has 
been  developed  in  its  present  extensive  form  since  1879;  the  100  per 
oent  stock  dividend  was  declared  in  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  in  1888  (V.  46.  p.  45,  255)  2  p.  c  In  stock  was  paid  in  Feb., 

1888,  to  represent  surplus  earns.,  and  this  policy  was  voted  to  be  pursued 
till  July,  1890,  but  not  to  exceed  an  Issue  of  $5,000,000  (took  in  all. 

From  Julv  1  to  Julv  31  (1  month),  gross  earnings  were  $1,448,495  la 

1889,  against  $1,334,432  In  1888;  net,  $359,346,  against  $479,599. 
Pineal  year  ends  June  30.    Fur  1888-89  statistics  are  as  follows  for 

the  Louisville  A  Nashville  proper. 

1885-86.         1886-87.       1887-88.        1888-89. 

Total  grossearns $13,177,018  $15,080,585  $16,360,241  $16,599,396 

Oper'g  ex.  (excl.tax.)     8,213.295      9,047.053    10,267,535    10,326.085 

Netearnfngs $4,963,723    $6,033,532    $6,0»2,7O6 

Per  ct.  of  ex.  to  earn.        62-33  59-99  62-7.8 

INCOME  ACCOUNT. 

Receipt*—  1885-86.         1986-87.         1887-88.       1888-89. 

Wet  earnings $4,963,723    $6,033,532    $6,092,706    $6,273,311 

Income  from  invest's         207,807  479,858  528,828  677,109 


$6,273,311 


Total  income $5,171,530 

Dutmr$ementt— 

Coxes $370,814 

ientals.i 15.000 

Interest  on  debt,  Ac .  4,202,801 

Georgia  RR.  deficit..  44,815 

Pens.  A  Atl.  RR.  der 

Miscellaneous 10,297 

Stock  dlv'nd  (5  p.  c.)  


$6,513,390    $6,621,534    $6,950,420 


$365,317 
15,000 

4,237,102 
55,470 


8,440 


$375,557 

15.000 

4,379,803 

3,453 

238,943 


$401,112 

15,000 

4,590,493 

23,376 

199,425 


1,518,000       1,594,800 


Total  disbursements.  $4,643,727    $4,681,338 
Balance,  surplus'....     $527,803    $1,832,052 


$6,530,765 
$90,769 


$0,824,206 
$126,214 


*  In  1884-85  $12,012  lnoluded  in  expenditures  was  to  be  refunded, 
increasing  the  surplus  by  that  amount;  in  1885-86,  $164,692  win  to  be 
refunded;  in  188'5-87,  $100,591  was  to  be  deducted  trom  the  surplus, 
and  in  1887-88  $218,869  to  be  refunded.  In  1888-89  $424,961  to  be  re- 
funded. Increasing  the  surplus  by  that  amount. 

-.V.  46,  p.  45,  75,  255,  353,  481,  511.  678,  739,  771,  802:  V.  47,  n. 
109.  161,  201,  409.  410,  411,  426,  472;  V.  48,  p.  68,  129,  326.329,556, 
589;  V.  49,  p.  52,  82,378.) 

Louisville  New  Albany  A  Chicago— (See  Map)—  Operates  froni 
New  Albany,  Ind.  (opposite  Louisville,  Ky.),  to  Michigan  City  ,Ind.,  289 
miles;  Howland  Junction  to  Hammond,  Ind.,  160  miles;  Bedlord.  Ind., 
to  Switz  (Sty,  43  miles;  Orleans.  Ind..  to  French  Lick  8pr.,  18 
miles;  total  owned,  510  miles;  leases— Hammond  to  Chicago  ,30  miles ; 
Howla nd's  Junction  to  Indianapolis,  4  miles;  New  Albany  tc  -ouisville, 
5  in.;  Louisville  80.,  Louisville  to  Burgln,  82  m;  total  leased.  111  111.; 
total  operated,  621  m,  A  lease  for  999  years  with  Chic.  A  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chieago. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
In  foreclosure  Dec.  27,  1872, and  reorganized.  In  Aug.,  1881,  consult 
dated  with  Chicago  A  Ind.  Air  Line,  and  stook  Increased  to  $5,000,000, 
giving  15  per  cent  increase  to  stockholders. 

In  Dec,  1888,  leased  the  Louisville  Southern  till  March,  1919,  and 
guaranteed  interest  on  its  bonds  by  rental  (not  by  endorsement  on  the 
bonds);  surplus  net  earnings  to  be  shared  by  the  two  companies.  Lease 
may  be  terminated  by  New  Albany  Co.  on  one  year's  notice. 

Of  the  coiinol.  bonus  of  1886,  $5,300,000  was  reserved  for  prior  first 
mortgages.  The  Chieago  A  Indianapolis  Div.  bonds  are  not  engraved 
bonds,  and  therefore  not  listed  on  the  N.  Y.  Stook  Exchange. 

From  Jan.  1  to  June  30  (6  months),  gross  earnings  wi  re  $1,110,637,. 
against  $1,018,012  in  1888;  net,  $350,145,  against  $303,696. 

Fisoal  year  ends  Dec.  31.  The  annual  report  for  1885  was  in  V.  48. 
o.  367,  728.  Earnings,  expenses  and  charges  have  been  as  fol- 
lows: 

INCOME   ACCOUNT. 

1886  1887  1888 

Gross  earnings 1. ...... $1,919,189  $2,295,623  $2,292,782 

Net  earnings $640,661  $80^25  $868,105 

Deduct — 

Interest $461,538  $549,814  $581,775 

Rentals,  insurance,  taxes,  Ac 223,869  228,641  282,458 

Interest  on  car  trust  bonds 50,000  25,000  ^    ......I 


bond 


437;  V    £6.  p.  102,  191, 


Total  charges $735,407       $803,455       $364,233 

Balance def,$94,746    sur.  $2,469     sur.  $3,872 

William.  Dowd.  President,  N.Y.    (V.  45,  p 
381,745,  802;  V.  48,  p.  367,  748.)  / 

Louisville  New  Orleans  &.  Texas— (See  Map)—  Line  of  road 
Memphis,  Term.,  to  New  Orleans,  La.,  456  miles;  Lelaud  to  Huutlugton, 
Miss.,  22  m.;  Bolivar  Branch,  25  m.;  Washington  Co.  branoh,  35  in.— 
total  owned.  538  m.  Leases  —Clinton  to  Port  Hudson,  La.,  22  m.;  total 
operated,  559  m.  This  road  was  built  in  the  interest  of  the  Huntington 
system  of  roads,  and  Torms  the  oonnectiug  link  in  that  system  across  the 
Continent  from  Norfolk  to  San  Francisco.  The  Income  bonds  are  a  first 
mortgage  on  750,000  acres  of  land  in  the  Ya/.oo  Delta.  The  second 
mortgage  bonds  are  "  moomes,"  receiving  Interest  only  wbeu  earned; 
but  no  interest  was  payable  till  Maroh  1,  1889;  unpaid  interest  is  cumu- 
lative, and  bears  interest  at  the  rate  of  5  per  oent;  these  bonds  may  be 
paid  off  at  105.  The  Oniou  Trust  Co.  of  New  York  is  trustee  of  the  1st 
and  2d  mortgages,  and  Edward  II.  Pardee  and  Albert  Crolius  of  a  new 
land  grant  income  mortgage  which  has  been  exeontcd  to  take  up 
the  old  income  bonds ;  but  none  yet  issued.    Stock  is  $5,000,000;  par 

$100.  rrJ 

From  Jan.  1  to  July  31  in  1889  (7  months),  gross  earnings  were 
$1,421,902,  against  $1,275,119  in  1888;  net,  $366,494,  against  $294,- 
599. 

1886.  1887.  1888. 

Gross  earnings $1,803,784  $2,243,211  $2,426,317 

Operating  expenses 1.252,562  1,521,128  1,781,892 


Net  earnings  . 


$551,221 


/ 


Net  earnings 

Taxes,  rental  and  mis.  expenses 
Interest  on  bonded  debt 


INCOME  ACCOUNT. 


$722,083 

1887. 
..$722,083 
..$103,225 
..    445,600 


$548,825 
.$173,257 


$644,425 

1888. 
•$652,441 
$105,758 
445,600 

$551,358 
$101,083 


»,  p.  5 1 2;  V.  46.  p.  4  4  7;  V.  48,  p.  854; 


Surplus  income 

*  Includes  other  Income. 
Mr.  R.  T.  Wilson,  Pres.,  N.  Y.  ( V. 
V.  49,  p.  284.)  »' 

I.oiiiKvllle  St.  I.ouix  A  Texas.— ( See  Map.)— Louisville  to  Hen- 
derson, Ky.,  142  miles,  of  w'ltoh  121  miles  only.  West  Point  to  Hender- 
son, are  owi  ed.  Completed  April,  1889.  Has  contract  with  chesaneake 
Ohio  A  Southwestern  for  |olnt  use  of  tracks  from  Ixmisvllle  to  West 
Point,  Ky.,  20  miles.    The  1st  mortgage  uopds  arc  for  $2,800,000,  of 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  erior  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Maine  dnt'l—  (Con.)— Andros.RR.,BathCity  loan.c 
Portland  &  Kennebec,  consolidated  mortgage. ..o 

Dexter  &  Newport,  stock 

do  bonds 

Manches.  <t  Laic— Stock,  lOp.c.  ren'l  till  1937,B.  &M. 

Manhattan  (Elev.) — Consol.  stock 

Dividend  bond  certificates,    (3ee  remarks) 

Metropol.  El..  1st  M.,  $600,000  p.  in.,  $  &.S....B" 

do      2d  M.  (guar,  by  Manhattan) c* 

N.  Y.  Elevated,  1st  M.(payable  at  105  after  1896) 

Consolidated  mortgage  (for  $15,000,000) 

Debentures 

Mariettas  North  Georgia—  1st M.,  gold, $7,000p.m. 
Cons.UtM.,g.$4,500,O00,s.f.$15,000afterl897c' 

Marquette  B.  <t  O.— Common  stock 

Pref.  stock  (6  percent  rental,  D.8.S.&  A.) 

1st  m.,  M.&O.,  Marq.  to  Mich.  &  brs.  lgr.  not  dr'n 
Moil.  1st  M.  Mich,  to  Anse.A  bra.  40ni.,red.atl00 
M.,l*t  Anse.toHougD.&brs45m.,red:atl05.c*&r 
Gen.  M.  1st  M .  on  Mar.  &  West.,  21m.  int.  guar  c* 

Mem.  A  Ohar'ston—Tenn.  State  loan  for  $1,736,906 

1st  niort.  extended 

2d  mortgage,  extended c 

Consol., gold  ($1,400,000 1st  on  93m.lnTenn.)..c* 
General  mortg.,  gold c&v 

Mexican  Central—  Income  bonds,  not  yet  assented. r 
Debent.rsecu.byoollat.)(maybe  called  Apr.  '90). C 

1st  mort.  (assented) , 

Priority  consol.  M.  gold,  redeemable  at  110  ..  o'&r 

Consol.  M.,  gold,  $32,000  per  mile o'Ar 

1st  consol  Incomes,  gold,  non-cum.  ($9,600  p.  ro)c* 
2d  con.lnc.$6,4CO  p.m.red.at  50»b  ttlljulyl929  c* 

Mex.  Sat.— IstM.,  g„  or'nat  100 c' 


Miles 

of 
Road. 


Date  Size,    or 

of  Par 

Bonds  Value. 


30 

71 


26 
32 

Ts 

18 
14 


99 

132 

156 

156 

50 

90 

78 

156 

94 


292 
292 


1,663 
1,663 
1.663 
1,663 
1,064 


1866 
1865 


$100&c. 

lOO&c. 


100 

.... 

100 

1878 

1,000 

1879 

1.000 

1876 

1,000 

1888 

1886 

1,000 

1881 

1.000 

1887 

l.ouo 

100 

100 

1872 

100  &o 

1878 

1,000 

1883 

1,000 

1885 

1,000 

1854 

1,000 

1867 

1,000 

1877 

1,000 

1884 

1,000 

1881 

1,000 

1885 

1,000 

1881 

1,000 

1889 

$&£ 

1889 

1,000 

1889 

1,000 

1889 

1,000 

1887 

1,000 

INTEREST  OR  DIVIDENDS. 


Amount 


Bonds— Prinol- 
■  pal,  When  due. 


n,1V<,f^iT,jR&te  Per   When     Where  Payable,  and  by    Stocks—  Ust 
outstanding     Cen).      pavaule  Whom.  Dividend. 


$425,000 
1,166,700 

122,000 

175,000 

1,000.000 

25,393,420 

1,100,291 

10,818,000 

4.000,000 

8,500,000 

None  Issued. 

1,000,000 

554,000 
1,430,000 
2,378,670 
3,278,456 
1,427,500 

576,200 
1,500,000 
1,400,000 

In  trust 

1,260,000 

1,000,000 

2,264,000 

1,000,000 

1,244,000 

1,464,000 

1,304,000 

7,000,000 

50,541,000 

15,162,000 

9,279,000 

11,300,000 


6 
6 

3 

"o' 

1 !« in  scp 
4 

%«■ 

7 

5  g. 
5 

eg. 

3 

8 
6 
6 
6 


Q.-J. 

A.  &  O. 
M.  &  S. 
M.  &  S. 
M.  &  N. 
Q.-J. 

J.   &J. 

M.  &  N. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
J.  &  J. 
J.    &  J. 


Bos., 2d  Nat.  Bk.<fe  Port. 

do  do 

Dexter,  Me. 

Bost.,  Port,  aid  Dexter. 

Manchester  and  Boston. 

N.  Y.,  71  Broadway. 


F.  &  A. 
J.  &  D. 
M.  &  8. 
J.  &  D. 
A.  &  O. 


N.  Y.,  Mercantile  T.  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Kessler  <fe  Co. 
do  do 


N.  Y.,  10  Wall  St. 

N.  Y.,  Chase  Nat.  Bank. 

do  do 

do  do 

do  do 


7       'J.  <fe  J.  N.Y.,W.H.Brown&Bros. 
7        .1.  &  J.  do  do 

7  g.  I.T.  &  J.  do  do 

6  e.  'J.  &.  J.  do  do 

3  July  1    Bost.Offlce.when  earn'd 
10        A.  &  O.  Boston  Officii 

4  J.  &  J.  do 

5  g.   I  J.  &  J.       Boston  &  London. 
4  g.  I  J.  &.  J.  Boston. 

3  g.   'July  10  Boston— when  earned. 
3       July  10  Boston — when  earned. 

6  g.    J.   &  D.  N.Y..  National  City  Bk. 


July   1,  1891 

April  1,  1895 

Sept.,  1889 


May  1,  1889 
Oct.  1,  1889 
At  option. 
July  1,  1908 
Nov.  1,  1899 
Jan.    1.  1906 

1988 
Mar.  1,  1916 
July  1,  1911 
Jan.   1,  1937 

In  1883 
Aug.  15,  1889 
June  1,  1892 
Mar.  1,  1908 
June  1,  1923 
April  1,  1925 


1915 
1915 
1915 
1924 
1911 
1895 
1911 
1939 
1911 
1939 
1939 
1927 


Jan.  1, 

Jan.  1, 

Jan.  1, 

Jan.  1, 

July  1, 

Apr.  1, 

July  1, 

July  1, 

July  1, 

Jan.  10, 

Jan.  10, 

June  1, 


which  $360,000  are  held  in  trust  for  extending  road  to  Louisville  and 
for  terminals.  Trustee  of  mortgage,  Central  Trust  Cc.  April  1, 1889, 
there  were  outstanding  $311,904  equipment  notes.  Stock,  $2,420,- 
000;  par,  $100.  March  11  to  June  30,  1889,  gross  earnings,  $65,767; 
net.  $15,535.  W.  V.  McCracken  &  Co..  42  Wall  St.,  New  York, 
Fln'l  Agents.  See  full  statement  to  N.  Y.  Stock  Exchange  In  Chron- 
icle, V.  49,  p,  146;  V.  47,  p.  381,  555,  709;  V.  48,  p.  68;  V.49,  p.  146.) 

Louisville  Southern— (See  Map  L.  If.  A.  tt  O.)—  Owns  from  Louis- 
ville, Ky.,  southwesterly  to  Burgin  on  Cincinnati  Southern  RR.,  82 
miles  Completed  in  May,  1888,  and  in  Deo.,  1888,  leased  to  Louis. 
New  Al.  &  Ohio.,  which  company  agrees  to  pay  interest  oa  these  1st 
mortgage  bonds  as  rental.  The  extension  from  La wrenceburg  to  Lex- 
ington has  been  completed;  trustee  of  extension  mortgage  Louisvill  e 
Safety  Vault  &  Trust  Co.  Stock,  $3,500,030;  par,  $100.  See  statement 
to  N.  Y.  Stock  Exchange,  Chronicle,  V.  49,  p.  146;  also  abstract  of 
mortgage  and  lease,  V.  49,  p.  342  anil  343.  (V.  46,  p.  480;  V.  47,  p. 
459,  74o;  V.  49,  p.  146,  269,  342.) 

Lykens  Valley.— Owns  from  MUlersburg,Pa.,to  Williamstown,  Pa., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  since  July,  1880, 
and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Apr.  30  In  1889  <4  mos.),  gross  earnings  from  coal  and 
mining  operations  were  $284,487,  against  $348,464,  In  1388 ;  def., 
$32,812,  against  deficit,  $20,534. 

Maine  Central.— Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
miles ;  branches,  Cumberland  Junction  to  Skowhegan,  90  miles;  Bath 
toLewiston  and Farmington,  76  miles;  total  owned,  303  miles.  Leases 
— Burnham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles ;  Brewer  Junction  to  Bucksport,  18  miles ;  Bangor  to  Vance- 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles 
Stillwater  Br.,  3  miles;  Port.  <S  Og.  RR.,  Portland,  Me.,  to  Lunenburg, 
92  miles;  total  leased,  316  miles.  Total  operated  Sept.  30,  1888,  926 
miles. 

Of  the  stock  $1,811,500  is  owned  by  Eastern  RR.  of  Massachusetts. 

In  Anxust,  1888,  leased  Portland  &  Ogdensburg  for  999  years  and 
guaranteed  its  1  0111U;  rental,  1  per  cent  on  stock  for  first  three  years 
and  2  per  cent  thereafter. 

There  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894 
anil  $42,000  Shore  Line  b  per  cents,  due  1923. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  In  1883,  5>s; 
from  1884  to  date  at  the  rate  of  6  per  cent  yearly. 

Fiscal  year  ends  Sept.  30.    Report  for  1 887  8  was  in  V.  47,  p.  774. 

1884-85.         188586.         1886-87.         1887-88. 
Total  gross  earnings    $2,839,779    $3,001,076    $3,142,407    $3,389,007 
Expenses  and  taxes.       1,730,902       1,820,740      1,948,480      2,199,882 


Net  earnings. 

Receipts— 

Net  earnings 

Other  receipts... 


$1,108,877    $1,180,338 
INCOME  ACCOUNT 

1884-85.         1885-86. 

$1,108,877    $1,180,336 

7,828  7,400 


$1,193,927    $1,189,125 


1886-87. 

$1,193,927 

8,870 


1887-88. 

$1,189,125 

9,919 


$1,116,705    $1,187,736    $1,202,797    $1,199,044 


$189,000 
701,767 
215.541 


$189,000 
707,130 
215,578 


$189,000 
717,068 
215,598 


$192,573 
734,031 
215,604 


Total  Income 

IHsbursements — 

Rentals  paid 

Interest  on  bonds... 
Dividends 

Total  disburse's  $1,106,308  $1,111,708  $1,121,666  $1,142,208 
Balance,  surplus....  $10,397         $76,028  $81,131  $56,836 

—(V.  45,p.  820,  854;  V.  4f,  p.  573;  V.  47,  p.  50,  T74.) 

Manchester  Ac  Lawrence.—  Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line),  22*4  miles;  leases  Methuen  Branch,  3%  miles;  to- 
tal operated,  26  miles.    Road  In  operation  since  1849. 

Leased  for  50  years  from  Sept,  1,  1887,  to  Boston  <&  Maine  at  a  rental 
paving  10  per  cent  dividends,  at  which  rate  dividends  had  been  paid 
for  many  years. 

Manhattan  Elevated.— Road  operated,  3239  miles.  This  was  a 
corporation  formed  (Nov.  24, 1875)  to  lease  and  operate  the  two  elevated 
railroads  iu  New  York  City.  The  original  lease  of  May  20,  1879,  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884,  all  liabili- 
ties were  assumed;  and  new  stock  was  issued,  by  the  Manhattan  Co.,  viz : 
For  Man  hat  ran,  85  per  cent  in  new  stock;  for  New  York,  120  percent; 
for  Metropolitan,  110  per  cent,  making  the  whole  stock  $26,000,000. 

There  are  large  claims  pending  against  the  elevated  roads  for  damage 
to  property  on  their  lines,  and  many  of  these  are  before  the  courts.  In 
Jun'-,  1888,  it  was  resolved  that  the  balance  of  net  earnings,  after  pay- 
ing tli'-  dividend,  lie  appropriated  to  the  payment  of  Judgments  and 
claims  against  the  company  for  damages  to  abutting  real  esiate,  and  in 
1887-'8-i  there  was  so  paid  $513,770  (see  V.  48,p  3fc'8). 

Dividends  nave  been  :  In  1884,  3  per  cent;  188  >  to  1887,  inclusive,  6; 

in    1«88,  5;  in    1889,    1    in  cash  and  4's  in  scrip.    Range  of   prices 

of  consolidated  stock  since  1883  has  been  as  follows ;    In  1884,  64 "a® 

79;  in    1885,    09*123>«  in  1886,  1208175;  in    1887,  M2>a91617g;  in 

77%*98»s;  In  1889  to  Sept.  20,  inclusive,  90®  1 00 >«. 

In  1886  the  debentures  of  the  New  York  Elevated  were  Issued  for 
advances  made  by  the  Manhattan  Co.  and  in  1888  $15,000,000  new 


bonds  were  authorized  to  cover  all  these  and  to  provide  for  future  needs. 
The  scrip  issued  for  dividend  in  April,  1889,  bears  4  per  cent,  payable 
semi-annually,  is  redeemable  at  option  of  company,  and  is  convertible 
into  new  100- year  4  per  cent  consols.  See  V.  48,  p.  327.  Net  float- 
ing debt  Dec.  31, 1888,  was  reported  as  $1,818,065. 

From  Oct.  1,  1888,  to  June  30,  1889  (9  mos.),  gros9  earnings  were 
$6,909,979,  against  $6,565,551  in  1887-8;  net,  $2,240,422.  against 
$3,025,187;  surplus  over  charges.  $1,697,314,  against  $1,533,286. 

Fiscal  year  ends  Sept.  30;  report  for  1887-88  was  in  V.  47,  p.  592. 

1884-5.  1885-6.  1886-7.  1887-8. 

Gross  earnings $7,000,567    $7,426,216    $8,102,662    $8,673,871 

Operating  expenses...  3.967,983      3,960,191      4,970,450      5,201,050 

Net  earnings 

Cnterest  and  rentals. . . 


^3,032,584    $3,466,024    $3,132,212    $3,472,821 
1,459.043       1,806,393       1,554,080      1,554.080 


Balanoe $1,573,541    $1,659,631    $1,578,132    $1,918,741 

Deduct  dividends 1,560,000      1,560,000      1,560,000     1,300,000 


Surplus $13,541  $99,631  $18,132        $618,741 

Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 
and  the  gross  earnings,  since  the  completion  of  the  roads : 


1878-79. 
187980. 

1880-81. 
1881-82. 

1882-33 


Passengers. 
46,045,181 
60,831,757 
75,585,778 
86,361,029 
92,124,943 


Earnings. 

$3,526,825 
4,612,976 
5,311,076 
5,973,633 
6.386,506 


Passengers. 
1883-84..  96,702,620 
1884-85.. 103,354,729 
1885-86.115,109.591 
1886-87.. 158,963,232 
1887-88..171,529,789 


Earnings. 

$6,726,859 
7,000,566 
7,426,216 
8,102,662 
8,673,871 


-(V.  45,  p.  272,  304,641,  673,  727,356;  V.  46,  p.  75,  228,  239,  511, 
650,  802;  V.  47,  p.  188,  592,  594;  V,  48,  p.  260, 292, 327,  368, 580,  799; 
V.  49,  p.  207,  227.) 

Marietta  Sc  North  Georgia— (See  Map)—  Completed  Marietta,  Ga., 
to  Murphy,  N.  O,  112  miles;  branch,  7  miles,  and  20  miles  on  fviiox- 
v  lie  extension,  making  total  mileage  at  this  date  132  miles.  The  re- 
maining 96  miles  on  Knoxville  extension  will  be  completed  this  year. 
Road  is  under  constructiou  north  to  Knoxville,  Tenn.,  and  south  to  At- 
lanta, Ga.,which  will  make  total  mileage,  including  branones,  260  miles. 
Stock  issued,  $1,560,000.  About  $1,500,000  ha9  been  subscribed  by 
Interested  parties,  including  $275,000  bv  the  city  of  Knoxville.  The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  consol.  mortg.,  issued 
to  extend  the  road,  widen  the  gauge  and  retire  old  bonds,  au  equal 
number  for  the  latter  purpose  being  reserved.  After  1397  $15,000 
yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  Mortgage  on 
line  from  Marietta  to  Murphy,  112  m.,  is  at  rate  of  $16,000  a  mile,  and 
on  Knoxville  extension  $20,000,  average  rate  being  $17,300.  Gross 
earnings  year  ending  Mar.  31. 1889,  on  90  miles  narrow  gauge  road, 
$136,763,  against  $77,438  in  1887-8;  net,  77,438,  against  $81,900  in 
1887-8— (V.  46,  p.  75;  V.  47,  p.  499;  V.  48,  p.  420,  688,  763.) 

Marquette  Houghton  6c  Ontonagon.— (See  Map  Duluth  South 
Shore  it  A.)— Owns  from  Marquette,  alien.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
80,000  acres.    Business  consists  largely  of  transportation  of  iron  ore. 

Leased  in  perpetuity  fro'u  Feb.  15, 1887,  to  the  Duluth  8outh  Shore 
&  Atlantic  RR.,  rental  being  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  s'ook),  all  net  earnings  In  excess 
of  this  to  go  to  common  stock.  In  year  ending  Feb.  15,  1888.  gross 
earnings  were  $1,110,264;  net,  $518,726;  surplus  above  fixed  charges, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis    Ac    Charleston.— (See  Map    of   East    Tennessee    Tir- 

ginia  d:  Georgia). — Owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
ranches— to  Somerville  1 4  miles,  to  Florence  6  miles ;  leases,  Steven 
■on  to  Chattanooga,  40  miles ;  total  operated,  330  miles.  Of  the  con- 
undated  mortgage,  $1,400,000  are  secured  by  the  old  Tennessee  State- 
lien  for  $1,736,906,  assigned  to  a  trustee,  and  thus  stand  higher  in 
value.    There  are  also  car  trusts.    The  stock  is  $5,3 1 2,725;  par,  $25. 

The  East  Tennessee  Virginia  <fe  Georgia  RR.  in  Sept.,  1885,  placed  a 
majority  of  the  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
control  The  validity  of  this  ownership  of  stook  is  contested  by  the 
mtnoilty  stockholders,  and  a  suit  is  pending  on  appeal  from  a  decision 
of  the  Chancellor  given  in  favor  of  the  minority. 

In  the  year  ending  Juuo  30,  1888,  gross  $1,759,732  ;  net.  $499,757; 
surplus  over  Interest,  &c,  $103,179.  In  1838-89,  gross  earnings,  $1,- 
617,928;  net,  $339,190.  Report  for  1887-8  in  V.  47,  p.  623.  (V.  46,  p. 
255;  V.  47,  p.   643,  V.  48,  p.  398,  729.) 

Mexican  Central  (Mexico).— (See  Map.)-  Mileage—  Main  line, 
Mexico  Cit}  north,  to  El  Paso  del  Norte,  1,224  miles,  244  miles  on  Tam- 
pico  Div  islon,  1 1  miles  on  Guanajuato  Branch,  161  milee  on  Guadalajara 
Division,  and  16  miles  on  the  8an  Bias  Division,  and  a  branch,  7  miles, 
to  stone  quarry,  made  a  total  of  1,631  miles  May  30,  1889.  Other  work 
in  progress. 

The,  company  was  incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Dec.  5,  1874.  The  company  has  a 
subsidy  from  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  In 
1885  the  payment  from  duties  was  resumid,  and  was  In.  ct.  Jan.  1, 
1887,  and  after  that  1  per  oent  more  every  six  months,  till  July,  1890, 
the  full  8  per  cent  is  reached.    The  stock  is  $41,999,800. 
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[Vol,  XLIX. 


Subscribers  trill  confer  a  great  favor  i>)  giving  Immediate  uotlce  of  ganjr  errorjdlscovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Mexican  Rational— ( Con tinned )— 
2d  M.,  ser. "  A,"  ft.,  iuo.  aoouin.  (for  $16,675.000).e" 
2d  M.,  sor.  "  B,"  g.ino  non-ao.  (for  $16,675,000).r 

8d  niort.,  deb  (inc.  not  cum),  gold r 

Texas-Mexican,  2d  M.,  gold  ($15,000  p.  m.) C 

Michigan  Central — Stock 

Consolidated  mortgage  ($2,000,000  are  5s).. c. Ar 

M.  C.  Michigan  Air  Line,  IstM o.  Ar 

Michigan  Air  Line  1st  M.,  assumed  by  M.C.c.  A  r 
M.  C.  bonds,  mort.  on  Grand  River  Val  RR.c.  A  r 
Kal.A  8.H.,  1st  A  2d  in.,  g.$70,0002dsdue'90  c.  A  r 

Grand  River  Valley,  stock,  guar 

Detroit  A  Bay  City  1st  en'd.  and  bridge c.  A  r 

M.C.mort.  on  Dot.  *  Bay  C'y  RR.  (reg.Q  -M.)  .c.  A  r 
Jaok.  Lane.  ASag.  con.ui.  ($1,722,000  are  8s).  cat 

MiddleloienVn.itW.  Gap— lstm.  ext.  25yrs  in'86.o- 
2d  mort.  guar..  Interest  reduced  to  5  per  cent.  .0 

Mihc  Lake  8hore  <t  Wett— Common  stock 

Preferred  stock,  7  per  cent 

CoiiroI.  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 

Income  bonds  (not  cumulative) r 

Equipment  bonds  of  1882  ($30,000  red.  yearly). 
Michigan  Div.,  1st  mortg  ,  gold  (for  $3,000,000lc 

Ashland  Division,  1st  mortgage,  gold c' 

Bt.  Paul  Eastern  Gr'd  Trunk,  1st,  gold,  Int.guai'.e 
Equip,  bds.  1885  ($100,000  red.  yearly  from  '90). 
Co.i  v.  debentures,  secured  by  mort.  of  '89,  eold.c* 
1st  Ms.  mi  H  rtev  AOnton.  branches  (dr.atlOO).c 
Ext.AImp.M.for$5,000,000,  g.,s.  f.  not  dr'n...c" 

Milwaukee  &  Lake  Winnebaoo — 1  st  mort.,  gold. .  .0* 

Income  bonds,  gold  (cumulative),  int.  paid c* 

Debent.,  convert.,  g.,  lessee  pays  int.  till  1894.0* 


1,064 
1,064 

162 

1,537 

270 

115 

115 

84 

39 

84 

147 

147 

295 

13 

584 
584 
346 


85 
40 
56 

531 

16 

531 

65 
65 


Date  8ixe,   or 


of 

Bonds 


1887 
1SS7 
1887 
1881 

1872 

1870 
1870 
•79-86 
•69-70 

1872-3 
1881 

71  A' SO 
1806 
1871 


1881 
1881 
1882 
1884 
188  "• 
1883 
1885 
1887 
1886 
1889 
1382 
1882 
1884 


Par 

Value. 


Amount 
Outstanding 


|B00*0. 

500  Ac. 

1,000 

1,000 

100 

1,000 

1,000 

1.000 

1,000 

1,000 

100 

1,000 

1,0004c 

1,000 

i'.il.Vc. 

SOOAc. 

100 

100 

1.000 

1,000 

i;ooo 

1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$12,265,000 

12.265,000 

7,040,000 

1*1.000 

18,738,204 

10,000,000 

1,900,000 

200.000 

1,500,000 

710.000 

491.200 

424,000 

3,576,000 

2,579,000 

150,000 

250,000 

2,000,000 

5,000,000 

4,674,000 

500.000 

90,000 

1,281,000 

1,000.000 

1,106,000 

500,000 

2,000,000 

150,000 

1,002,000 

1,430,000 

520,000 

226,000 


IMPREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


Og. 
6  g. 
•  «. 

!*• 

745 

8 

8 

6 

8 

2>s 

8 

5 
6  A8 

ig- 

4 
3»« 

«*• 
8 

s«- 

6 1: 
sg 

6g. 
5g. 
6g- 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bond i—  Prino.  . 

pal. When  due. 

Stocks— Last 

Dividend. 


M.  A 

April 
May 
J.  A 
F.  A 
M.  <fc 
J.  A 
M.  A 
M.  A 
M.  A 
J.  A 
M.  A 
M.  A 
M.  A 
M.  A 
J.    A 

F.  A" 
MA 
MA 


8. 
1 
1 
J. 
A 
N. 
J. 
H. 

a. 
s. 

.1. 

N 

.8. 

8. 
BT. 
D. 


A.  A 

F.  A 
J.  A 
J.  A 
A.  A 


N.  V.  Office,  32  Nassau. 

N.  Y.,  Gr.  Cent.  Dei>ot. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Y.,  N.  Y.  Susq.  A  W. 
do  do 

N.Y.,  N.  Bk.  of  Com'rce 
do  do 

do  do 

do  do 

W.  Y.,  8.  8.  Sands  A  Co. 

N.  Y.  Bk.  of  Commerce 
do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce 

N.  Y..  8. 8.  Sands  A  Co. 

New  York. 

N.Y.,36  WaliSt.ABost 
do  do 

do  do 


July  1,   1917 

July  1,  1917 

July  1,    1937 

July   1,  1921 

Aug.  15,  1889 

May   1,1902 

Jan.   1,1890 

Nov.l,  1890 

Sept.  1,  1909 

Nov.  1,  '89-90 

July,  1889 

May  1, 1902-3 

Mar.   1,  1931 

Sept.  1,  1891 

Nov.  1,  1911 

Dec.   1,   1896 

Jan.  14,  1888 

Aug.  15,  1889 

May  1,   1921 

May  1,   1911 

Jan.  14, 1892 

July  1,   1924 

Mar.  1,   1925 

Jan.,  1,  1913 

1890-95 
Feb.  1,  1907 
April  1,  1896 
Feb.  1,  1929 
July  1,  1912 
July  1.  1912 
April  1,  1904 


Of  the  old  1st  mort.  bonde  $2,500,000  were  deposited  as  collateral  for 
the  debenture  bonds,  which  bonds  may  be  called  in  by  April,  1890. 

In  1889  anew  funding  plan  ^  as  agreed  to  (see  circular  in  full,  Chron- 
icle, V.  48,  p.  191:  also  p.  292,  327).  The  $7,000,000  priority  consols 
were  issued  to  pay  off  the  coupon  notes  and  debentures,  etc.,  $1,000,000 
additional  being  reserved  for  new  rolling  stock,  etc.  The  consol.  mort. 
securing  both  the  priority  consols,  and  consol.  4s  (trustee,  Boston  Safe 
Dep.  A  Tr.  Co.)  covers  the  tntire  property,  and  also  covers  all  old  lsts 
deposited,  and  a  $6,270,000  subsidy  earned  and  to  be  earned.  (See  ab- 
stract of  mortgage  in  Chronicle,  V.  49,  p.  177.)  Both  series  of  in- 
comes sre  non-cumulative  and  secured  bv  one  indenture  to  the  Am. 
Loan  A  Tr.  Co. 

From  Jan.  1  to  July  31, 1S89  (7mos.).gross  earnings  were  $3,589,503, 
against  $3,419,623  in  1888;  net,  $1,666,795.  against  $1,310,452. 

The  annual  report  for '88  in  V.  48,  p.  625, 632,  gave  a  full  account  of  the 
affairs  of  the  company  and  itsprospects,  with  earnings,  balanoe  sheet,  <S  o. 


INCOME  ACCOUNT. 
Receipts—  1886. 

Gross  earnings $3,857,706 

Net  earnings,  Ac.  (U.  8.  currency) .    $1,102,072 
Net  subsidv  ree'd  (U.  8.  currency)  I  48,182 

Miscellaneous 3,724 


1887.  1888. 

$4,88(5,578  $5,774,c31 

$1,680,295  $1,748,459 

204,845        4S6.060 

1,273 


Total  net  income $1,153,978    $1 ,885,140  $2,185,792 

Insbursem  en  is — 
Interest  on  coupon  notes  of  '89.., 
Interest  on  1st  mortgage  bonds. 

Interest  on  debentures 

Miscellaneous 


$*192.013 

•736,710 

11187,500 

88,574 


$316,313 

1,254,677 

250,000 

74,612 


$316,313 

1,357,717 

250,000 

42,311 


Total $1,204,797    $1,895,602  $1,966,341 

Balance def.$50,819  der.$l0,462sr.$219,451 

*  In  1886  only  half  the  interest  was  paid  In  cash.  H  This  is  six 
months'  full  interest,  and  six  months  half  only  in  cash. 

t  The  to'al  net  subsidy  received  to  December  31, 1888,  was  $3,825,- 
583  in  U.  8.  currency. 

— (V.  46,  p.  102.191,  537,  538,558,  572.576,  678;  V.  47,  p.  626,  745. 
V.  48.  p.  128, 189,  191,  292,  327,  368,  589,  62  5,  632,  764,  800;  V.  49, 
p.  83,  177.) 

Mexican  National  Railroad  (itlex.)— (See  Map)— Owns  from 
Laredo  to  City  of  Mexico,  842  miles ;  Acambaro  to  Patzuaro.  96  miles ; 
El  Salto  branch,  45  miles ;  Matamoras  to  San  Miguel,  76  miles ;  small 
branches,  5  miles ;  total  owned,  1,064  miles ;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christ!  to  Laredo,  Tex., 
and  branch,  163  miles;  other  lines,  5  miles ;  total  owned  and  controlled, 
1,232  miles.  Thisroad  wascomplettd  in  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  Railway)  took  place  on  May  23d,  1887,  and  the  present 
company  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Railway  fromLaredj  to  Corpus  Christi,  Texas,  161  miles,  own- 
ing all  the  1st  mort.  bonds.  $1,196,(00  2d  mortgage  bonds  out  of  a  total 
issue  of  $1,380,000;  $2,453,750  of  its  capital  stock  out  of  a  total  issue  of 
$2,500,OCO;  the  Brownsvil  e  A  Gulf  Railway,  1  mile,  by  the  purchase 
of  Its  capital  stock  of  $25,000;  the  Texas  Mexican  Northern  chirter, 
by  the  purchase  of  all  its  capital  stock,  $100,000. 

The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  securities.  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees, Hugh  M.  Matheson  and  Charles  Maguiac.  Of  the  proceeds  of  this 
issue,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re- 
mainder being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  line  and  a 
branch  of  about  75  miles  into  the  Sablnas  coal  fields. 

Of  the  securities  issued  in  exchange  for  old  securities,  the  second 
mortgage  bonds  series  "  A  "  are  st-ietly  cumulative,  and  not  fore- 
closable  while  stock  remains  in  trust  as  below  stated ;  the  second  mort- 
gage bonds  series  ••  B"  are  nin-eumiiuitive;  trustees,  Lyman  K. 
Bass  and  J.  A.  Horsey.  Third  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Risley.  Stock,  $33,350,0^0,  (par  $100)  placed  in  trust  with 
the  Fanners'  Loan  A  Trust  Co.,  leaving  the  road  in  cOLtrol  of  first  and 
second  mortgage  bondholders  until  it  earns  and  pays  interest,  on  both 
clashes  of  bonds  for  two  consecutive  years,  in  winch  event  the  control 
reverts  to  the  stockholders.  Th«  road  was  oi  eiied  for  thrjngh  traffic  m 
Nov.  1888.  See  annual  reprrt  for  1888  at  length  in  the  Ciihomcle  of 
May  11, 1889,  V.  48,  pp.  627  and  632,  giving  status  of  company,  with 
various  details. 

From  Jan  1  to  July  31, 1889  (7  tnos.)  gross  earnings  were  $2  136,491, 
against  $1,323,898,  net,  $377,318,  against  del.  of  $129,366. 

In  year  1888  grosp  earning*  were  81,943,913  (A  neiican  currency), 
net  $51,049.  (V.  47,  p.  200,  410,  454,532,664,709:  V.  48,  p.  129, 
517,  627,  632;  V.  49.  p.  83) 

MIchAvjan  Central.— Line  of  Road.— Main  line— Kensington  to 
Djtroit,  270  miles;  and  Windsor  to  Suspension  Bridge  (Can.  8o.),  226 
miles;  total  main  line.  496  miles.  Branches  owned  and  leased— Mich. 
Air  Line  RR..  115:  Jol.  A  No.  Iud.,  45;  Grand  River  Vallev,  84;  Jack. 
l.an.A  Sag..  295 ;  Kal.  A  So.  Hav..  39 :  Det.  A  Bay  City,  148 :  Sag.  Bay 
A  No.  W.,  87.  Tol.  Can.  So.  A  Det.,  56;  Can.  So.  Br.  Co.,  4 ;  Mich.  Mid. 
A  Can.,  15 ;  Canada  So.  branches,  101 :  Sarnia  Chat.  A  Erie,  7;  Erie  A 
Niagara,  31;  total  branches,  1,0:26  miles;  trackage  111.  Cent.,  14  miles ; 


total  operated,  1,537  miles,  of  which  1 ,101  are  owned     There  are  157 
miles  of  second  track  and  692  of  side  traoks. 

Organization,  Leases,  Ac— The  Michigan  Central  was  chartered  Id 
1846 ;  the  whole  line,  Detroit  to  Kensington,  was  opened  In  1852.  The 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased for  the  Michigan  Central,  which  leased  it  and  put  a  mortgage 
on  the  road.  The  other  lines  described  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  A 
Saginaw  oompany  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  oi 
net  profits  over  all  charges  as  follows — one-third  to  Canada  South- 
ern and  two-thirds  to  Miohigan  Central;  but  the  Mich.  Central  is 
entitled  to  an  increase  on  this  proportion  as  it  diminishes  its  interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
more  than  two-thirds  of  the  net  income. 

Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
same  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  oent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  irregular  amounts.  Since  1870 
dividemls  have  been:  In  1870-71,  10  per  cent;  1871-72, 10;  1872-73, 
5  and  4  in  scrip;  in  1878,  2;  in  1879,  3 >s;  in  1880,  8;  in  1881,  6ifi;  in 
'82,  none  paid;  in  '83, 5 ;  in  '84,  3;  in  '85  and  '86,  nil ;  in  '87  and  '88,  4  ; 
in  '89,  4. 

The  range  in  prices  of  the  stock  has  been  as  follows :  In  1871. 114a 
126;  in  1872,  1138120;  in  1873,  653>111;  in  1874,  68^3,95^;  in 
1875,  53®82i4;  in  1876,  34083651*;  in  1877,  35=sa74i4,  in  1878, 
58iaa75;  inl879,  733t®98;  in  1880.  75®130is;  In  1881,  84-1i3126i«; 
In  1882,77-8105;  in  1883,  77®100ie;  in  1884,  513i3i94i3;  in  1885. 
16i«®79%;  in  1886,  6l>sa98%;  in  1887,  80a>95is;  in  1888,  72S92i«; 
In  1889  to  Sept.  20,  Inclusive,  84ia®91.  The  Kal.  A  S.  H.  bonds  due 
in  1889  and  1890  are  to  be  replaced  by  Mich.  Cent  5s  due  1939. 

The  Jackson  Lansing  A  8aginaw  cebt  is  assumed  by  Michigan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro- 
seeds  of  J.  L.  A  8.  lands  go  to  pav  bonds,  and  in  1888  sales  amounted 
to  3,535  acres  for  $46,293  (including  timber),  leaving  293,124  acres 
unsold;  land  contracts  and  other  assets  on  hand,  $288,660. 

Operations,  Finances,  Ac— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below.  The  statement  for  first  six  months  of  1889.  June 
being  partly  estimated,  was  as  follows: 

1889.  188S. 

Gross  earnings $6,233,00  J       $6,535,000 

Operating  expenses  and  taxes 4,424,000         4,725,000 

Percent (70-9)  (72-3) 


Net  earnings $1,809,000 

Interest  and  rentals 1,260,000 

Surplus $519,000 

Proportion  to  Canada  Southern  Co... 156,000 

Leaves $393,000 

Dividend,  2  per  oent 374,704 

Balanoe $18,236 

The  aunual  report  for  1883  was  in  V.  48,  p.  538,  as  follows: 
income  account. 


$1,810,000 

1.2.  0,000 

$550,000 

159,000 


$391,000 
374,764 
$16,239 


Receipts— 
Total  gross  earn's. . . 

.Vet  earnings  

tnt.  and  dividends   . 

1885. 
$ 
10,707,394 
2,692,791 
72,216 
2,765,007 
$ 
184,310 
2,482,443 
8,679 

1886. 
$ 
12,295,828 
3,891,149 
45,190 

1887. 
$ 
14,164,490 

4,289,244 

52,718 

4,341,962 

$ 
184,310 
2,351,619 
540,870 

32.513 

1888. 
$ 
13,770,523 
3,683,917 
55,276 

Disbursements— 

(nterest  on  debt 
Can.  Bouth'n  share.. 

3,936,339 

$ 
184,310 
2,392,674 
407,335 

3,739,193 

$ 

184,310 

2,336,782 

339.161 

15,938 

2,984,319 

952,020 

(2)  374,764 


3,109,312 
1,232,650 

(1)  74!',528 


2,876,191 

863,002 

(4)  749,528 


Total 2,675.432 

Surplus  for  div'ds...  89,575 

Dividends 

Surplus* 89,575  577,256  483.122  113,474 

•  Balance  to  credit  of  income  account  Dec.  31, 1883,  was  $2,090,720. 
— (V.46,  p.  571,  783,  802;  V.  47,  p.  802;  V.  48,  p.  588,  589,  855.) 

lUlddletown    Unlonvllle    A     Water  Gap.— Owns    from  Mid- 
dletowu,  N.  Y.,  to  Unlonvllle,  N.  J.  State  Line.  13  miles.     Is  controlled 
by  N.  Y.  Sus.  A  West,  by  ownership  of  stock.     In  year  ending  Sepi.  30, 
1 18S8,net  earnings,  $1,083;  def.  ULdorflxedcharges,$26,873. 

Milwaukee  Lake  Shore  A  Western.— (See  Mup  (-Owns  from 
Milwaukee  to  Ashland,  Wis.,  390  miles  (I  miles  leased) :  branches — 
tlortonville  to  Oshkosh,  23  miles;  Two  Rivers  Junction  to  Two  Rivers, 
6  miles;  Eland  June,  to  Wausau,  23  miles;  Antigo  Junction  to  end  of 
Wolf  River  Branch.  11  miles;  Monico  to  Lac  de  Flatnucau,  42  miles  ; 
Hurley  branch.  16  miles;  Hurley  to  Van  Busktrk's  Mill,  5  miles;  Waters- 
meet  branch,  5  miles;  Ontonagon  River  branch,  6  miles;  Wolf  and  Wis- 
consin River  branches,  13  miles;  branches  to  mines.  25  miles;  sours 
to  mills,  25  miles;  total  owned,  534  miles;  leases,  Milwaukee  to  Lake 
Shore  Junction,  4  miles;  spur,  1  mile;  Clinton  to  Oconto,  56  miles;  Post 
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Subscribers  will  confer  a  great  favor  by   «j  vum  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,    ee  notes 
on  first  page  of  tables. 


Milw.  it  Northern— 1st  mort  Schwarz.  to  Gr.Bay.c* 
Cons.  V.  ($17,000p.  m.),  1st  M.  north  of  Gr.Bay.c* 

Mine  Hill  A  Schuylkill  Haven— Stock  7  >»  %  rental .. 

Mineral  Ranr/e^-Stook 

1st  mort.,  due  June  1, 18 98,  but  not  paid 

1  st  mo  it . ,  koM  ,  on  Calumet  extension 

Houghton  extension,  gold 

Mortgage  of  Ootober,  1886  

Minneapolis  <e  St.  L.— 1st  M.,  Min.  to  Merriam  Jon.c 
1st  mortgage,  Merriam  Junction  to  State  Line. .  c* 
lstm.,Minn.A  Dul.,Minn  to  White  B.Lakcguar.c* 
1st  mortg.,  gold,  coup.  (Al.  Lea  to  Port  Dodge). c* 
Imp.  and  equip.  M.,  1st  A2dser.,  jun.  lien  on  r'd  c* 
Mort.  on  Southwestern  extension  ($12,000  p.m.Jc 
2d.  bds.,lnc.,5  A  10yrs.<WhiteBeartoFt.Dodge)c 
1st  mortgage,  gold,  Pacific  Extension c 

Minn.St.P.*S.Sv.Harie-M.S.Bt.M.&.  At.,lst  M.g  c> 
Minneapolis  &  Pac— 1st  M.,  $15,000  p.m.,gold.c* 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g..c* 

Mueonn  Kansas  <t  Texas— Stack ($5,157  pref.) 

1st  M.,  g,  s.  fund,  land  grant  (U.P.S.Br.),  red.  at  120 
1st  mort..  gold  (Tebo.  &  Neosho)  s.  f.,  red.  at  100 
lstA2dM  San.  A  Cent.  Mo.,(2dM.,$32,0O0,1892) 
Consol.  M.,  gold,  on  road  and  land  (red.  at  100).. 
2d  m.,  income,  exchangeable  for  genl.  ra.  5  per  ct. 
Booneville  Bridge  bonds,  g.  guar.,  drawn  at  100  . 
General  consol.  mort ,  gold,  ($9,391,000  are  5s).. 

East  Line  A  Red  River 

Internat.  A  Gt.  North'n,  1st  mort.,  gold 

do  2d  mortgage,  gold o* 

do  Colorado  Bridge  bonds,  sink'g  f  d 


Miles 

of 
Road. 


126 

177 

53 

17i« 

12»s 

4ia 


Date 

of 
Bonds 


1880 

1894 


27 

93 

15 

102 

360 

53 

224 

92 

495 

286 

800 

,611 

182 

100 

70 

786 

786 

,565 
156 
776 
776 


1873 
1885 
1886 
I8-16 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 
1886 
1896 
1888 

1868 
1870 
1870 

1871-3 
1876 
1873 

1880-6 
1880 
1879 
1881 
1880 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

100 

100  Ac. 
1,000 

500  Ac. 

100  Ac. 
1,000 

500  Ao. 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 


Amount 
Outstanding 


$2,155,000 

2,996,000 

4,081,900 

400.000 

198,000 

100,000 

100,000 

250,000 

455,000 

950.000 

280.000 

1,015,000 

4,000,000 

636,000 

500.000 

1,382,000 

10,000.0  10 

4,290,000 

6,710,000 

46.410,157 

2,054,000 

346,000 

696,000 

14,877,000 

581,000 

776.000 

27,264,0r>0 

347,000 

7,954,000 

7,054.000 

225,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


6 

6 

4 

2»s 

8 

5  g. 

2* 

It 

7g. 

v- 

6g. 

v- 

5g. 

Tg- 

7  g- 

z* 

lg- 

7  g- 
5  A6  g. 
6 
6g. 

f* 


J.  &  D. 
J.  A  D. 
J.  A  J. 
Q.-J. 
J.  A  D. 
A  O 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  &  D. 
M.  &  N 
J.  &  D 
J.  &  J 
J  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.    A  J. 


N.Y.,  Merch.Exch.N.Bk 

do  do 

Phila.,  Office,  119  8.4th 


Bonds— Princi- 
pal,When  Due. 
Stocks-  Last 
Dividend. 


J.  A 

J         ft- 

M.  A 
F.  A 
A.  A 
M.  A 
J.  A 
J.  A 
M.  A 
M.  A 
M.  A 


Last  paid  June,  1887 
Last  paid  April,  1887. 
Last  paid  July,  1887 
List  paid  July,  1887 
Last  paid  Jan.,  1888. 
Last  paid  Dec.  1887. 

May,'89.  cou.  p'd  in  Sep. 
Last  pall  Deo.,  1887. 
Last  paid  July,  1887 
Last  paid  Dec.,  1887. 
Last  paid  Jan..  1888. 
Last  paid  Apr.,  1888. 

N.Y.Mor'n,  Rltss.ALond 

N.Y..R.  P.  Flower  A  Co. 

N.  Y.,  Morton,  B.  A  Co 


June  1,  1910 
June  1,  1913 
July  15,  1889 
July    5.  1887 

Overdue. 
Oct.  1,  1915 
Jan.  1,  1916 
Jan.  1,  1937 
Jan.  1,  1907 
June  1,  1927 
May  1,  1907 
June  1,  1909 
July  1,  1922 
Deo.  1,  191 0 
Jan.  1,  1891 
April  1,  1921 
July  1,  1926 
Jan.  1,  1936 
July  1,   1938 


Last  paid  Jan.,  1888. 

N.  Y.,  Union  Truft  Co. 

Last  paid  Nov.  1, 1888. 

Last  paid  Feb.,  1888. 

None  paid. 
N.Y.,  Mercantile  Tr.  Co. 

Last  paid  Deo.,  1897. 

Last  paid  Deo..  1887. 
Last  coup.  pd.  Nov.,  '88 
List  coup.  pd.  Sept.,'88 
Last  coup.  pd.  Nov ,  '88 


Jan.  1, 1899 

June  1.  1903 

May,18H0A'92 

1904r05-06 
April  1,  1911 
May  1,  1906 
Dec.  1,  1920 
Junel,  1900 
Nov.  1,  1919 
Sept.  1,  1909 
Mayl,  1920 


Lake  to  Pratt  Lake  (W  A  W.  R.'s  R'y),  15  miles;  total  leased,  76 
miles;  total  operated,  6  oO  miles.  This  company  was  organized  In  1876 
as  successor  to  the  former  company  foreclosed  in  1875.  Preferred 
stock  has  a  preference  to  the  extent  of  7  per  cent  from  net  earn- 
ings. The  debentures  are  convertible  into  stock  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  di  vs.  on  com.  stook 
The  equip,  bonds  aro  redeem.  $30,000  per  year  at  par;  the  funding  notes 
$100,000  per  year;  theequip's  of  1 885  at  $100,000  per  ye.»r  after  1890, 
and  the  Ontonagon  let  mort  $25,000  per  year  at  par,  and  all  redeemable 
at  105.    (See  bonds  called,  V.  48,  p.  221.) 

The  mortgage  of  1889,  due  Feb.  1,  1929,  (trustee.  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  is  a  first  lien  on 
new  branches.  It  secures  the  $2,000,000  debentures  .if  1897,  to  reti'e 
which  bonds  are  reserved.  Its  sinking  fund  oom  uences  in  1893,  and 
will  receive  yearly  a  sum  equal  to  1  per  oent  ■  f  bonds  issued ,  but  not 
less  than  $25,000;  bonds  being  purchaeed  if  possible  at  110,  otherwise 
•urns  to  be  invested. 

Dividends  have  been :  In  1887,  7  per  oent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  common;  in  1889  to  date,  6  on  pref. 

From  Jan.  1  to  June  30, 1889  (6  mos),  net  earnings  were  $664,867 ; 
surplus  over  interest  and  rentals,  $307,969. 

The  annual  report  for  1888  was  in  V.  48,  p.  460. 
INCOME  ACCOUNT. 
1885.  1886. 

$  8 

Gross  earnings 2,317,802 

Net  earnings 420.890         995,200 

Other  receipts 9,529  36,181 


1887. 

$ 

3,180,621 

1,240,323 

47,733 


1888. 

$ 

2,836,783 

1,091,774 

12,989 


Total  net  receipts.      430,419 

Interest  paid* 312,648 

Rental  and  miscel....        24,197 

Total 363,845 

Surplus 63,574 

Dividends 

Bate  of  dividend 

Balance 63,574 


1,031,381 

490,271 

26,910 


1,288,056       1,104,763 

517,687  579,305 

31,307  29,5i»3 


507,211  548,094 

524,170  739,082 

175,000  430,000 

3!jonpref.  7  on  p.  4  cm. 


608,898 

495,865 

300,<H.i> 

6  on  pref. 


349,170 


309,062         1 195,865 


'Including  incomes. 

f  Of  this  balance  $155,000  was  used  for  redemption,  of  bonds,  leaving 
40,865  to  be  carried  forward. 

-OT.  46,  p.  134,  380.  802;   V.  47,  p.  381,   744,  715,  803;  V.  48,  p.  221 
292,  460,  556,  800;  V.  49,  p.  52.) 

Milwaukee  Sc  Lake  Winnebago. —Owns  from  Neenah  to 
BchleisingervLUe,  Wis.  Built  in  1882  and  leased  for  99  years  to  Wiscon 
fin  Central  at  3713  per  cent  of  gross  earnings  as  rental;  but  aftei 
$175,000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equally 
divided.  The  $1,000,000  debentures  were  authorized  to  be  Issued  at 
required  for  improvements,  and  they  are  convertible  on  any  coupon  day 
into  pref.  stock;  the  lessee  pays  Interest  on  them  till  1894.  Pref.  stock, 
eperct.  cum.,  $780,000;  com.  stock,  $520,000;  par  of  shares,  $100. 
Oregon  A  Prans- Continental  owns  $277,*  00  pref.  and  $226,000  common. 
Dividend  of  3  per  cent  on  preferred  stock  was  paid  Jily  15, 1898,  and  6 
in  Jan.,  1889.  In  1887,  rental  was  $167,954;  in  1888,  $165,532 ;  net 
over  all  charges.  $51,146. 

Milwaukee*  Northern— (See Map.)— Owns  from  Schwartzburg, 
Wis.,  to  Champion,  257  miles;  branches— Menasha  and  Appleton  to 
HUlbort.Wis..  21  m.;  Ellis  June,  to  Menominee,  26  m;  total  operated, 
303  miles.  Uses  Chicago  M.  A  St.  Paul  track,  7  miles,  into  Milwaukee. 
Road  to  be  434  miles  long  when  completed.  See  full  statement  in  V.  44, 
p.  813.  Stock,  $4,131,000;  par  $100  per  share.  The  consolidated  mort- 
gage 1?  for  $9,000,000,  limited  to  $17,000  par  mile  of  completed  road, 
and  $2,155,000  bonds  under  this  mortgage  are  reserved  to  retire  the 
bonds  ls-ued  in  1880  on  the  old  road;  on  the  new  road  $2,996,000  have 
been  issued.    Tutsi  funded  debt  July,  1889,  $5,151,0  i0. 

Jan.  1  to  July  31  (7  months)  gross  earning.-)  in  1*89  ware  $645,207, 
against  $586,249  in  1888;  net,  $162,915,  against  $155,110. 

INCOME    ACCOUNT. 

1887.  1888. 

Grose  earnings $976,137  $1,085,719 

Wet  earnings $319,573  $328,332 

Interest  on  bonds 200,100  216,958 

Surplus  $119,473  (111,374 

—(V.  45,  p.  53,  613,  672;  V.  46,  p.  75;  V.  48,  r-  399 ;  V.  49,  p.  235  ) 

Mine  Hill  A  Schuylkill  Haven.— Owns  from  Schuylkill  Haven, 
Pa-,  to  Locust  Gap,  Pa.,  with  branches,  53  miles  Road  was  leaser 
May  12  ,1864,  to  the  Philadelphia  <s  Reading  Railroad  Co.  for  999  years 
at  a  rental  of  $326,552  per  year.  There  is  no  debt,  and  regular  divi 
dends  of  713  p.  c.  are  paid    Operations  are  Included  in  lessee's  returns. 

mineral  Range.— Houghton,  Mich.,  to  Can  net,  Mich,  15'n 
miles:  branch,  Franklin  Station  to  Franklin,  2  miles;  total  1719  miles. 


This  road  was  under  the  H.  S.  Ives  management.  The  coupons  of  Oet 
I  1,  1887,  and  since  have  been  passed,  and  bonds  due  June,  1889,  not  paid 
C.  A.  Wright  was  appointed  receiver  in  June,  1888,  and  plan  of  reorgan 
ization  is  being  prepared.  President.  H.  F.  Shoemaker,  10  Wall  St.  In 
1887,  gross  earnings,  $153,782;  net,  $97,661;  interest,  $35,544:  dividend 
(71*  per  cent) ,  $30,000;  balance,  $32,117.  Gross  earnings  In  1888,  $.19,- 
561;  net,  $39,967.— (V.  45,  p.  272,  538;  V.  46,  p.  739;  V.'  47,  p.  802.) 

Minneapolis  &  St.  Louis.— Owns  main  line,  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacific  DivisiomHopkins  to  Morton,  92  miles  ; 
K  a  o  Branch,  2  miles;  Lake  Park  Branch ,  113  miles;  total  operated,  354 if 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
No.  Pacific  RR. ;  also  owns  from  Minneapolis  to  White  Bear,  12  miles, 
which  is  leased  to  the  St.  Paul  A  Dnluth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  June,  1927,  those  num- 
bered from  1,101  to  1,400,  for  $500  each  ($150,000  in  all,  in  addition 
to  those  above),  were  assumed  by  the  Bar.  Ued.i'  Baplds  A  No.  RR.  The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  A  Duluth  Railroad 
before  it  was  absorbed  by  this  company.  Preferred  stock,  $4,0i)0,0u0 
issued;  common  stook,  $6,000,000  issued ;  par  of  both  $100  per  share. 
Most  of  above  1st  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  road.  The  Jan.,  1898,  coupon  on  equipment  bonds  and  all  subse- 
quert  coupons  were  defaulted  on,  but  the  Nov.  coupon  of  the  Minn. 
A  Duluih  bonds  was  paid  in  Jan.,  1889.  The  President's  explanation  at 
length  was  In  V.  4  6,  p.  738.  W.  H.  Truesd:iie.  Pi-es't.  wa3  appointed  re- 
ceiver in  June,  '88,  in  the  foreclosure  suit  nuier  imp.  and  equip,  mort. 
The  bu  t  is  pending  fcut  no  pi m  of  reorganization  has  been  <  tiered. 

The  Wis.  Minn  A  Pac.,  Red  Wing,  Minn.,  to  Mankato,  95  in.,  and  Morton 
Minn. ,  to  Watert.  June, Dak. ,121m. ,  is  leased  and  operated  by  this  C.i..  but 
the  M  A  St.  L.  has  no  oolig.ttion  for  the  bonds.  $3,000,000  of  which  are 
pledged  under  the  Chic.  R  I.  A  Pac.  collateral  trust  mortgage.  Brock 
is  owned  by  Chic.  K.  I.  A  Pao.  RR. 

From  Jan.  1  to  July  3t,  1899  (7  mos.).  gross  eariinrs  were  $711,854, 
against  $725,055  in  1888;  net.  $136,754,  against  $143. 5«tj. 

For  year  ending  Ju  e  -lO,  1888,  gross  earnings  were  $1,377,889;  net 
$342,888;  deticienoy  under  charges,  $172,051.  In  1883-8)  gross  earn- 
ings, $1,330,518;  net,  $333,958.  Annual  report  in  V.  49,  p.  340. 
—(V.  47,  p.  21,626;  V.  48.  p.  100,662  ;  V.  49,  p  235,340.) 

Minneapolis  St.  Paul  Se  Sanlt  Ste.  Marie.— iSeeM up.)— From 
Minneapolis  to  Sauit  Ste.  Marie.  Mich.,  491  m.;  branche.-,  23  in.;  from 
Minneapolis  northwest  to  Boynton,  Dak  .  286  m.;  total  cotopt'ted, 
800  m.  In  progress  to  Bismarck.  Conneots  with  Canadian  Pacific. 
This  Co.  was  formed  May,  1888,  by  a  consolidation  of  the  Minn.  Sault 
Ste.  Marie  A  Atlantic,  the  Minn.  or.  Pacific,  the  Minu.  A  St.  Croix  and 
the  Aberdeen  Bismarck  .s  N.irth western.  (See  V.  in,  03.  538,  609.) 
A  large  block  of  the  stock  was  sold  to  capitalists  interested  In  the 
Canadian  Pacific,  which  oompauv  will  thus  work  with  the  consol- 
idated road.  S.oca— com.,  $11,000,00.);  pref,  $7,000,000;  par,  $100. 
The  first  mortg.  bonds  of  M.  S.  S.  M.  &  A.  were  issued  in  1887  at  $20,000 
p.  m  ,  end  out  of  the  proceeds  a  sum  was  retained  to  pay  coupons  up  to 
July,  1889  (Abstract  of  mortgage  V.  45,  p.  243.)  Tae  consolidated 
mortgage  of  1888  (trustee,  Central  Trust  Co.;  mortgage  abstract  Chron- 
icle, V.  47,  p.  142)  will  retire  these  and  the  Minn.  A  Pao.  bonds  at  nia- 
ui-itv.  From  Jan.  1,  to  May  31  (5  months),  gross  earnings  were  $521,- 
093  in  1899,  against  $329,975  in  1888  ;  net,  $145,913,  against  def.  of 
$8,W7.  (V.  46,  p.  38,  538,  609,  771,  802;  V.  47,  p.  142,  161;  V.  49, 
p.  373  ) 

Missouri  Kansas  A  Texas.— Road  Owned  and  Operated.— 
Hannibal,  Mo.,  to  Denison,  Tex.,  575  miles;  branches,  Dallas  A  Green- 
ville extension,  52  miles;  Parsons,  Kan.,  to  Junction  City,  Ran.,  157 
miles;  Denison,  Tex.,  to  Taylor,  258  miles;  Whitesboro  to  Henrietta, 
Tex.,  86  miles;  Denison  to  Mineola,  Tex.,  103  miles;  Denton,  Tex.,  to 
Dallas,  Tex.,  39  miles;  Echo,  Tex.,  to  Belton,  7  miles;  Trinity  to  Ogden, 
Tex.,  67  miles;  coal  branches,  8  m  ;  Jefferson,  Tex.,  to  MoSunney,  Tex., 
155  m.;  Taylor  Houston  A  Bastrop  RR.,  103  in.  Total,  Deo.  31,  1887, 
1,611  miles.  International  A  Great  Northern,  from  Longview,  Texas, 
to  Galveston, Texas,  282  miles  (of  which  50  miles  leased  from  G.  H.  A 
H.),  and  Palestine,  Texas,  to  Laredo,  Texas,  415  miles:  branches- 
Houston  to  Columbia,  50  miles;  Phelps  to  Hunts ville,  8  miles ;  Mineola 
to  Troupe,  44  miles;  leased — Round  Rock  to  Georgetown,  10  miles; 
Henderson  to  Overton,  16  miles;  total  operated,  825  miles ;  the  Holden 
branch,  54  miles.  Is  owned  by  M .  K.  A  T.,  but  leased  to  Mo.  Fac.  Total 
mileage  Mo.  Kan.  A  Tex.  and  Int.  A  Great  Nor.  (including  Gal.  Hous.  A 
Henderson,  50  miles),  Dec.  31. 1887,  2,490. 

Organization,  History,  Ac— The  M.  K.  A  T.  Company  was  organized 
April,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
3ranch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  >>ee.  30, 1874.  to  July  1, 1876.  when  the  Union  Trust  Com- 
pany of  New  York  took  possession.  On  Dec.  1, 1880,  the  company  took 
possession  if  Its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  grant  in  the  Indian  Territory  of  3,622,400  acres  subjeot  to 
the  extinguishment  of  the  Indian  title.  The  Booneville  Bridge  Com- 
pany is  a  separate  organization. 

In  May.  1881,  an  operating  lease  to  the  Mo.  Pac.  for  99 years  was 
made  without  any  liability  of  the  lessee  for  interest,  etc. 

On  June  1, 1«88,  the  *i.  K.  A  T.  made  default  in  its  interest  payments 
an  1  a  foreclosure  suit  was  begun;  H.  C.  Cross  and  George  Eddy  w  ere 
appointed  receivers  In  Oct ,  ls88.    Large  claims  for  advances  were 


»  » 


I.SVKSTORS'  SUPPLEMENT. 


[Vol.  XLIX 


*V.         *&  ~% 


HOW 

Pfcjmtng 


Mzirenisco^ 


nckley 

ff  Superior  Jc.p"» 

)  Qrantsburg  /^Chicago  Je. 


'  Champion  31  in*.' 

)'   |5t.     rieuuW-Jtiue 

^L         Gogebic^  "^L^\  vj     "i^^/Hf  s> 

^L.Couif^  <}Penokee  |  **'*,«».Wat««»CJy^>>^™S»-?*5(il.. 

>4L   co-un 

Chippewa 


a/TaylorS^    "  n^ 


£.         J  -ToO  3C- 

r    "7 /  (Turtle  L.  X     ' 

Mills,/ 


* 7. 


Phillips 
Maiden 


"e'<Ol. 


Brule  Eiver^,  I  *  ^V    G/^ 

L.  Antoine  j3^(julnnc80c\^,  'V 
Iron  MiSj=S\*  \'V  ' 

/: 


\s\BagUZ. 


ic-n 


7^ 


-en,fc 


">C 


J>/JT 


Horsey 
Meiiomonecj 


Pike 

Blgr  Wajisaukee! 


Antigo 


"KoqiiebayH       "* 
ELLig^C.j^  Atf^ 

Heaverl 
Pound  P 


CuTenuu 


/Chippewa  Folia 


LiMenomihee 

*T   /MARINETTE 
Maple  Itivt-rlao      /  °  \^M 
Oconto  Jc.  Mz? 

'stilt-..  *"' 


Wabash 


Dx«o>v.  \   '*: 


Jc,  City}*^  Stevens  Point 


*    >^  ShawandJ**-'    Gardner 
Tremble 

Corniit 
Ft-  HOWARD! 


/Minnesota  CyY 


Blaefc  Riv.  Fall 

3  Galesville  . 


EyotaN 


«!•■         » 


J 


^p       "*-»j}A 


> 

Caledonin/v^ 
■*-»mjSi _rr- — — "^  Somas 


vTonia.. 

^     4fJSv\  Can/p^ 
parta      C^i^,.^!,; 


Preston  H         ( 
>y         ^ — . 


CHI 

rLa  Crosse  )       o 

m     /    I,         vj     «- 

El  Roy 


New 
Lffibon 


Hancock  j 


rA 


CREEN   B/ 
Led*    \ . 


.-   ^.      /jjUjuriil-al' 
*%^J»^^CLatbalns 

^  EEN  ^H^ Jc- 
mi  ^IHilbeTT 

•""•"Vl ..  j ';}    c  Iciiilton 
,     Os)TkosnTtf%'^  .<    t  %lluyton 
Nw.  Hob 


Viro<ma 


Richland  Ceil 


Baraboo 


I'ortagt? 
Citvi 


brandonjf"~>  V'VlVV  P'ymouTRfc^. 

v..,M,|r       ihr0^!) 


ilnniaJrW 

.ink  v.r 


^fdnuu'  AdamtjW        Jc*vVi«c<p>w,\ 


StTiarlt^Vy. 


S}Vf„t  L 't^on^— V  Beulah) 
■JClkaderS 


.  o\  v 

y*  averly 


^*    jr^jB^ Wootlnuui 

c\^__  Mnntfyi-t 

Lancaster  X  \  q  &       X 

<T  \  lMineriil  Point 

Calm: 


a  Waterto 


Juateo     h- 

Ktdg\      \  Oraitonj 
Cedafb'gi 


ajj        Waukealy 
Bub 


.  *■      Platte  V.  i 


-} 


UltonYotj 

Jalu-s  Vj 


Cedar  Falls'- 


)  CHI 


Bi-odhead* 


Elkliorn  S_&_ 


cT^.  DelnwnVr  f^JJ^? 


\ 


■v 


MAP  OF  TnK 


v«°7 


Beloit^^^^sg       tTrnba' 

Snrrard  Jor  vc      _, 


MILWAUKEE 
NORTHERN 

RAILROAD  &  CONNECTIONS. 


/J;'1,.A         l.'.M. 

_iA      CuntojM&Fulton 


4av((nport; 


oray  ii^'i'fl 

/^^>— H: !^/\  Coui-tlrtii.l 

'   ^Wbona    aen*'^(f^   CHIC/ 


■«iw 


Sei'tembek,    18S9  ] 


EAILROAD    STOCKS    AND    BONDS. 


89 


INVESTORS'    SUPPLEMENT. 


[Vou  XLIX. 


Subscribers  will  confer  »  great  favor  by  giving  Immediate  notice  of  any  error  disco vr red  In  these  Table*. 

Bonds— Prlnol- 


DKH"   KII'IION 


For  explanation  of  column  neadlngs,  A }.,  see  notes 
on  nrst  page  of  tain     . 


Missouri  Pari/Jc -Stock 

1st  M..  g„  (Pac.  RR.  of  Mo.)  extended  In  1888.... 

2d  M.  (Pac.  RR.  of  Mo.),  (8.  f.  $30,0001 

1st  niort.  on  depot  In    t.  Louis  (Pao.  RR.  of  Mo.). 

1st  M.    „rond.  Br..  PacJiR.  of  Mo  ),  L-uar 

3d  M.  (covering  nil  properly  of  Pao.  RR.  of  Mo.). 

1st  mort.  on  St  Lmii- a  Lexington  (Mo.  Pac.) 

Con-oL  M.,g„  $30,000,000  <»15,28H,000re»'d)  o* 
Collateral  trust  bonds,  gold  ($15,000,000)... e*Ar 
Ler.  A Caney  VaL  RR.  1st  M.  g.gu.  ($10,000  p.m.)e* 
Verdlerls  \  all.  Independence  *  W.,  1st  M.,g.,guar. 

81.  L.  Iron  nit.  A  Po.,  i  »i  mort.,  coupon 

do       2d  M    gold,  coup.,  may  be  reg 

do       Ark.  Branch,  1st  mort.,  gold,  landgr" 

do       Cairo  Ark.A  T„  1st,  gold,  cp.or  reg 

do       Cairo  &  Fulton.  1st,  g.,  on  road  Aland.. 

do       Gen.  consol.  and  laid  grant  M  ,  gold. . . 

Little  Rock  A  Fort  Smith—  1st  M.,  land  gr.  sink.  U. 

Bedalia  Warsaw  A  Southern,  let  mort 

Little  Rock  Junot'n,  1st  A  2d  M.  ($35,000  are  2d) 
Mobi'C  <t  Birm.— 1st.  g., guar.  ($20,00o  p.  m.).  .  c&r 
Mobile  <t  Dauphin  Isl.-lst  M.,g.  (for  $3,000,000). c 

Mobile  <t  eirard—  3d  M.  ($'200,000  are  t  s) c 

Mobile  *  Mont.-  L.AN.RR.Co.,M.AM.  tr't  deed  b'ds. 

Income  boius,  extended o* 

Mmw  <*  Ohio—  1st  M..  g'd,  Mcb.  to  Colum..  472  m.o* 
1  at  .iiort..exten  ,gold,  Colum.  to  Cairo  * >  ranch. o* 
G*-n'l  M. (Int.  may  be  paid  in  scrip  till '92)  L  g.  e.f.o* 

Equipment  bonds 

Monterey  it  Mex.  Gulf—  1st  M.,  g.  $25,000  per  m    o 
Moniyom.  <*  Eufauta— let,  s.  f.,  $15,000  not  d'wn.o* 


Miles 

of 
hoad. 


283 
283 

1BH 

299 

1,060 

1,120 

80 

T5 

210 

310 

99 

71 

304 

1255 

165 

"*2 

147 

"85 
179 
179 
472 
55 
527 


50 

81 


Date 

of 
nonds 


1908 
1871 
1872 
1873 
1876 
1390 
1880 

ihs; 

1886 
1886 
1887 
1872 
1870 
1872 
1870 
81to'7 
1875 
1^80 
1884 
1887 
1888 
1877 
1881 

1879 
1883 

1889 
84to'7 
1889 
1879 


81x6,  or 

Par 
Value. 


$100 
1,000 
1.000 

500*0. 

800 

1,000 

50C  .*< 

1,000 

1,000 
1.OC0 
1,000 
1,000 

l.ooo 

1,000 
1,000 
1,000 
1,000 
r.00  Ac. 
1.0C0 
1.000 
1,000 
1,000 
1.000 

l,0;OAc 

1.000 
500  Ac. 
l.OoO 
500  Ac. 
1,000 
1.000 
1,000 


Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Q.-J. 

Whore  Payable,  and  by 

pal.  When  due. 

Stocks— I-ast 

Dividend. 

$43,974,850 

1 

N.  Y.,  Mercantile Tr. Co. 

Oct.  15, 1889 

7,0c0  000 

4  i. 

F.   i   A. 

do                  Qo 

Aug.   1,  1938 

2,573,000 

7 

J.   A    J. 

.to              do 

July   1,  1891 

800,000 

8 

M.  A  N. 

do               do 

May  1,  1892 

245,000 

6  g- 

A.  A  O. 

do              do 

Oct.  1,  1893 

3,828,000 

7 

M.  A  N. 

do              do 

Nov.    1.  1906 

650.000 

5 

F.  A  A. 

do              do 

Aug.  1,  1920 

14.714,000 

6  g. 

M.  A  N. 

do              do 

Nov.    1,  1920 

14,376,000 

5g. 

M.  A  8. 

do              do            Jan.  1,  1917 

520,000 

5  %■ 

J.   A   J. 

do              do 

July  1,   1926 

750.000 

s£ 

M.  A  8. 

do              do 

Feb.   1,  192f 

4,000,000 

7 

F.  A  A. 

do              do 

Aug.  1,  1892 

6,0OC,0OO 

7g. 

M.  A  N. 

New  York  or  London. 

Mayl.  1897 

2,500,000 

7  g- 

J.   A  D. 

N.  Y.  Mercantile  Tr.  Co. 

Juna  1.  1895 

1,450.000 

7  I. 

J.   A  D. 

d.                do 

June  1,  1897 

7,163.000 

7g. 

J.   A  J. 

do              do 

Jan.   1,  1891 

18,078.000 

sg. 

A.  A  O. 

do              do 

April  1,  1931 

2.312,500 

7 

I.   A  J. 

do              do 

Jan.    1,  1905 

338O0O 

6 

M.  A  N. 

do              do 

May  1,  1910 

435,000 

7 

A.  A  O. 

do              do 

April,  1914 

3,000,000 

5g. 

J.   A  J 

N.  Y.,  Clias,  Nat.  Bank 

Jan.  1,   1937 

350.000 

4  A  6 

F.  A  A. 

N.  Y.  Of.,  32  Nassau. 

1928 

1,000,000 

J.  A  D. 

N.  Y.  KesslevAOo.54Wall 

June  1,  1897 

2,689,000 

6 

M.  A  N. 

N.  Y.,  L  A  N.  Ollice. 

May  1,  1931 

214.000 

6 

J.   A  J. 

N.  Y.  A  Louisville. 

Jan.,  1890 

7.OO0.000 

6  g. 

J.   A  D. 

NY., Farmers'  L.  A.TCo. 

Dcc,l,  1927 

1,000,000 

6g. 

Q.— Jan 

M.  A  S. 

do              do 

July  1,  1927 

8,151,500 

4 

N  Y.,Gallatiu  Nat.  Bank 

Sept.  1,  1938 

601.730 

6A7 

Q-Jan. 
M.  A  N. 

N.Y.,  Farmers'  I.. AT. Co. 

Var,'90to'97 

1,25",000 

5  g. 

New  York  and  London. 

Nov.  1,  1938. 

1,508,000 

6 

J.  A  J. 

N.Y.KesslerACo.54Wall 

July  1,  1909 

made  by  the  Missouri  Pacific  Co.,  lessee.  See  various  reports  and  docu- 
ments issued  during  receivership  indexed  Delow;  also  an  account  of 
the  several  [  repositions  made  for  reorganization  in  V.  49,  p.  206. 

The  International  A  Great  Northern  Railroad  had  been  foreclosed  In 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex.  in  May,  1881,  by  an  ex- 
change of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern,  and  the  Int.  A  Gt.  N.  stock  (97,284 
shares)  Is  held  in  the  treasury  of  the  M.  K.  A  T.;  hut  in  Apr  1,  1889, 
they  were  prohbited  from  votiig  it  by  an  injunction.  Default  was 
made  on  2d  mortgage  in  March.  1889,  and  on  the  1st  mortgage  in  May. 
1889.  Receivers  were  aipointcd  Feb.  16, 188:),  and  again  by  the  looal 
Texas  courts,  leading  to  Borne  conflict  of  authtrity.— (See  V.  48,  p.  251, 
326,  368.) 

The  I.  AG.  N.  guarantees  $2,000,000  of  Galveston  Houston  A  Hen- 
derson 1st  mort.  5  per  cent  bonds,  of  which  M.  K.  A  r.  owns  $400,000. 

In  1888  gross  earnings  of  the  Int.  A  Git.  Sor.  (partly  estimated)  were 
$2,949,217;  net  over  expenses,  $395,891;  fixed  charges,  $916,230;  de- 
ficit, $520,339. 

Stock  and  Bonds.— M.  K.  A  T.  has  ranged  as  follows  since  '77,  viz.: 
'78,2®7i8;  in '79,  5%®35% ;  in'80,28Je®49»4;  in '81, 34 78354;  in '82, 
26%a42>a;  in'83,19is®3478;  in'84,9»s'a23'4;  ln'S5. 14^®37ie;  in '86, 
21o3-i4;  in '87,  16»aa34i4;  in  '88,  10418%;  in  '89  to  Sept.  20,  in- 
clusive, 10®  14. 

The  cousol.  mort.  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  In  1874,  but  the  sinking  fund  has  not  been  fulfilled. 

An  analysis  of  the  general  mortgage  of  1880  shows:  Reserved  to 
retire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes;  total  sixes 
authorized  to  date,  $35,815,000.  Fives  issued  for  incon  e  bonds  and 
scrip,  $9,340,000 ;  total  genl.  consols,  outstanding,  both  5  and  ti  per 
cents,  $27,261. 000.  Theie  has  been  sonv  confusion  In  regard  to  the 
number  of  bonds  listed  at  the  Stocfe  ExcliR; ,-eatKl  the  amoi>"' eotuaij.i 
outstanding,  since  the  numbers  from  1  to  18,217  originally  reserved  to 
retire  prior  liens,  hav-  been  listed  ever  since  188 1 ;  also  theflvesare 
listed  In  the  same  series  of  numbers  with  the  sixes,  embracing  the  num- 
bers from  28,217  to  45,815  inclusive.  See  abstract  of  consol.  mort.  of 
1871  In  Chronicle,  V.  47,  p.  227,  and  of  general  consol.  of  1880  in  V. 
47,  p.  170. 

A  report  of  earnings  for  year  ending :  Sept.  30, 1888,  was  in  V.  43,  p.  81, 
and  1  be  gross  and  net  earnings  by  divi.  ions  for  the  three  months,  Nov. 
1, 1888,  to  Feb.  1,  18h9,  were  in  V.  48,  p.  556. 

No  report  for  year  1888  was  issued.  Ihe  Missouri  Kansas  A  Texas 
annual  report  for  1 887,  in  V.  46,  p.  380,  showed : 


1885. 
Miles  of  road  operated  Dee.  31...  1,366 

Earnings  ft    n — 

Passengers $1,5^2,713 

Fr.lghf. 4,833,860 

Mail,  exi  •-."»  an''  miscellaneous. .        427.082 

Totalearn... 6,853.655 

Operating  expenseo '  Q55.101 


1886. 
1,386 

$1,575,920 

5,470,742 

404,982 

$7,451,644 
4.228,755 

$3,222,aw0 
56-74 


1387. 
1,611 

$1,654,270 

5,29  J  344 

420,109 

$7,366,723 
5,f  00,140 


$1, 866,58s 
74-66 


1886. 
$3,222,890 

126,453 
$3,349,343    $X908,457 


1887. 
$1,866,583 
41,874 


Net  earnings $2,798,55* 

Ratio  of  earnings 59-1 

INCOME  ACCOUNT. 

Receipts—  1885. 

Net  earnings $2,798,554 

Dividends,  Ac 189,799 

Total  net  Income $2,988,353 

Disbursements— 

Intereston  bonds $2,439,427    $2,483,363    $2,781,480 

Taxes,  rentals,  Ac 310,646    *1,502,022         425,7s2 

Total  disbursements $2,750,073    $3,985,385    $3/2077262 

Balance  for  year +$238,280    —$6b6,0i2— $1,298,805 

*  Of  this  about  $800,000  was  paid  to  Int.  A  Gt.  N.,  in  settlement. 
-(V.  47,  p.  21,  140,  170,  188,  227,  256,  257,  285,  353,  38  L.  440,  490, 
594,  626,  664,  708;  V    48,  r.    159,  326,  368.  36'\  398,  462,  4P0,  527 
556.  589,  662,  730,  764,  799,  828,  854;  V.  49,  p.  22,  114,  173,  206,  300, 
Ml.) 

Ifllsnonrl  Pacific— Road  Owned  and  Operated— Operates  mail 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
Joplin,  Mo..  133  miles:  Verdigris  Valley  Independence  A  West.  RR  aid 
exten  -  Leroy  10  Deerlng,  Kan.,  81  miles;  Leroy  A  Caney  Valley— Ropei 
to  Peiu,  Kan..  52  miies;  small  lines,  principally  in  Kansas  and  Mis- 
souri, 654  miles;  total  Missouri  Pacific  system  proper,  Jan.  1,  1889, 
1,416 mile s.  Also  operates" Branch  lines,"  including  the  following  - 
The  Council  Grove  Osage  City  A  Ottawa,  7<>  miles;  Topeka  Salina  A 
Western,  71  in  les;  Council  Grove  Smoky  Valley  A  Western,  27  miles- 
Kansas  A  Colorado,  126  miles  (wi:h  branch  of  10  tulles) ;  Denver  Mem' 
this  A  Atl.,  We-teru  Div.,  139  miles;  and  Pueblo  A  State  Line,  151 
miles;— which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo 
Col  .".10  miles,  and  have  total  mileage  of  584  miles;  Kansas  Ft.  Soott  A 
Wichita— Ft.  Scoit  to  Kiowa,  Kan.,  and  branches,  3i>4  miles;  Denver 
Mtinphis  A  AtlaBtie  Kastcrn  Div.,  Chetoka  to  Larned,  Kan.,  272  miles 
other  lines,  543  111. ;  total  "  Brunch  lines,"  Jan.  1. 1889,  1 ,703  m  •  Mis- 
souri Pacific  and  branch  lines,  Jan.  1,  1889,  3.119  miles.  Also  operates 
Centra)  Branch  Union  Pacific,  38o  miles;  Sedalla  Warsaw  A  Southern, 
Sedalia  to  Warsaw,  42  miles;  St  Louis  Iron  Mountain  A  Southern,  1,190 


miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June,  172  m.;  Kan.  A  Ark. 
Valley,  83  m.;  total,  1,375  miles.  Grand  total  Missouri  Pacitlo  mileage. 
Jan.  1, 188-1,  4,994  miles.  Control  of  St.  L.  Ark.  A  Tex.  was  acquired 
In  Oct.,  1888.  by  purchase  of  bonds. 

Organization,  Leases,  Ac— The  Paciflo  Railroad  of  Mo.  was  sold  in 
foreclosure  Sept.  6,  1876.  The  present  company  was  a  consolidation  in 
Aug.,  1880  embracing  the  Missouri  Pac.  ana  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four 
shares  of  Iron  Mt.,  and  the  St.  L.  A  Iron  Mt.  stock  it  held  by  Mo.  Pao. 

Stock  and  Bonds. — Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  In  '80,  in  which  year  1  >s  p.  0.  was  paid. 
Dividends  since  have  been :  In'81,6;  in'82,6>*;  in  '83  ro'87  lnol.,7;  in 
1898,  5>4;  in  18o9,  4.  Range  of  stook  prices  sinoe  1832  has  been  as  fol- 
lows: In '83,  sewlOQ^  ;  in  '84,  63>s®100;  In  '85,  89ifl9111%  ;  in  '86, 
100*19119;  in '87,  84%»112;  in '88,  ee^a^*;  in '89  to  Sept.  20,  in- 
clusive, 61>«-«>78. 

The  consol.  mort.  above  is  for  $30,000,000— trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  is  in  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  containing  descriptions  of  prior  liens,  Chronicle.  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Tr.  Co.  of  N.Y.,  Trustee)  are 
secured  by  mortg.  bonds  of  new  railroads  at  $12,000  or  $15,000  per  m. 
For  securities  pledged,  Ac,  see  Chronicle,  V.  46,  p.  678.  The  Lersy  A 
Caney  Val.  RR.,  In  Kansas,  80  m.,  is  leased  and  bonds  guaranteed  t  y  Mo. 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 

Operations.  Finances,  Ac— The  earnings  below  are  for  the  Mo.  Pao. 
and  branches,  3,119  miles) ;  for.  notwithstanding  the  merger  of  8t.  L.  A 
Iron  Mt.  stock,  the  operations  of  the  roads  have  been  kept  separate  and 
are  so  reported. 

The  annual  report  in  Chronicle,  V.  48,  p.  365,  had  the  followln  r : 

The  actual  deficit  iu  income  account  for  1388,  after  charging  3>a  per 
cent  dividends,  was  $1,611,554.  but  the  company  carried  forward 
a  nominal  surplus  in  its  balance  sheet  at  the  end  of  1887  amounting  to 
$6,086,604,  and  the  deficit  of  1888  was  charged  against  that. 

The  report  says:  The  company  has  in  its  treasury,  as  an  offset  to  the 
construction  accounts,  and  inclusive  of  securities  underlying  the  trust 
5  per  oent  bonds,  $29,000,000  of  first  mortgage  bonds  of  the  bnaiKjih 
lines  and  $66,537,607,  nominal  value,  of  shares. 

The  annual  report  ot  Mo.  Paciflo  for  1888  was  in  the  Chronicle,  V.  48, 
p.  365.  The  earnings  and  income  account  were  as  below.  The,  gross 
earnings,  operating  expenses  and  surplus  earnings  of  all  Imes  operated 
for  the  years  1887  and  1888  wtre  as  follows: 

1888.  iSSJ.         Inc.  or  Decrease. 

Miles  operated, average...         4,813  3,831  Inc.  982 

Total  earnings $22,189,453    $23,519,999    De?.  $1,330,545 

Total  expenses 15,852,842      14,638,270    Inc.     1,214,571 

Surplus  earnings $6,336,611      $8,881,729    Dec.  $2,515,117 

Ratio  op.  exp.  to  gross  earn.    71-44  p.o.         62-24  r.c.     Inc.     9-20  p.o. 

For  the  Missouri  Pacific  proper  and  branches  (3,119  miles)  the  :eport 
was  as  follows: 

EARNINGS  AND  EXPEN6B8. 

1886.               188".  1888. 

Miles  operated  Dec.  31 1,488              2,796  3,119 

Earnings — 

Passengers J2.020.597  $2,845,453  $2,939,725 

Freight              5,518,296  8,*37,017  7,790,949 

Mallexpress  and  miscellaneous.      1,106,127  1,597,114  1,647,967 

Total  earnings $8,615,020  $12,979,589  $12,378,641 

Operating  expenses 5,238,723      8,286,594       9,411,980 

Netearnlngs $3,406,297  $4,692,995  $2,966,661 

INCOME  ACCOUNT. 
Receipts—  1886.  1887.  1888. 

Netearnings $3,406,297  $4,692,995  $2,966,661 

Dividends,  interest,  Ac 1,360,832  3,014,262  941,376 

Total  net  income $4,767,129  $7,707,257  $3,908,037 

Disbursements — 

Interest  on  bonds $1,875,470  $2,349,407  $2,535,718 

Dividends  paid 2,531,770  3,008,174  -1,539,120 

Rate  of  dividend 7  7  *3>» 

Taxes,  rentals,  Ac 053,992  762,265  941,523 

Commissions  on  bonds 250,000 

Loss  on  St.  L.  A  San  Fran,  stock  283,230 

Total  disbursements $5,061,232    $6,119,846     $5,549,591 

Balance  fcr  year —i294,103 +$1,587,111  -1,041,554 

•The  dividends  actually  paid  in  tho  year  1888  were  5^  per  cent,  but 
the  income  account  in  the  report  gives  only  3  •»,  as  above. 

8T.  Louis  Iron  MouNTArN  A  Southern.— St.  Louts  to  Toxarkana, 
Texas  Line,  490  miles;  branch  linos,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon,  Ark.,  to  Camden,  Ark., 
34  miles;    Knobel  to  Helena,  140  miles;    Newport  to  Cushmau,   40 
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DESCRIPTION. 


tor  explanation  of  column  headings,  Ac,  see  note 
on  first  page  of  tables. 

Morgan't La.4 Tex—  1st  M.(N.  O.  to  Morgan  Cityl.o* 
1st  mortgage,  Alex.  Extension,  gold 

Moms  <*  Ewex—Sloc*.  7  p.  c.  guar.  D.  L.  A  W 

1st  mortgage,  sinking  fund 

2d  mortgage 

Convert!  l>le  bonds 

Qen.  m.  A  1st  on  Boonton  Br.  Ac.  (guar.  D.L.AW.) 
Consol.  M.  (for  $25,000,000)  guar.  I).  L.A  W.o'i  r 
Special  real  estate  bonds 

Mcuhua  d  LoveW— Stock,  9  p.  c  ren'l,  92  y  rs,  H.AM. 
Bonds  not  mort.  ($1 00,000  are  g.  5s,  J.  A  J.,  1900)  c 

XashrUtc  Chattanooga  <t  St.  Louit— Stock 

1st  mort.  (for  $6,800,000),  coup o* 

2d  mort..  gold  it  silver o* 

Bonds  held  by  U.  t).  Government 

lstM.on  Fayette,  and  MrM.  lire. ($6,000  p.m. )..c* 

1st  mort.  on  I.ebanon  Branch ...o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  1906>c 

1st  M.  on  Centreville  Hrunch,  gold o 

1st  M.  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.)....o' 
let  M.  on  Bon  Air  Br.,  10-308.  $20.00op  m.  ..c* 
Consol.  M.,  g  (for  $20,000,000),  $20,000  p.m..o' 
Duck  Blver  UK.,  1st  M..$6,000  p.  m.,  assumed.c* 
2d  mort.,  assumed o* 

tiashville  <t  Decatur— Stock,  gunr'd  6  p.  c.  by  L.  A  N. 
1st  mort.  guar.  s.  f.  ($200,0;  .0  held  In  stock  fund) 

Kash.Flor.d  Sheff-  1st  M.for$2,5O0,000,g.,guar..c 

fiathvitle  <t  Knoxvitle— 1st  mort.  for  $2,000.000. .o' 

tiatchez  Jackson  <£  Colum.—lat  M.$12,5()0  p.m.,g.  c 

Maugatvek— St'k,  10  p.  o.  ren'l,  99  y  re.,  N.  Y.N.H.  All 
1st  mortgage r 

Ncsqvchon.  Tal  — Stock,  5  p.o.  guar,  ail  1904,  L.  CAN 


Miles 

Date 

Site,  or 

of 

of 

Par 

Koad. 

Bonds. 

Value. 

102 

l*7s 

■1,000 

157 

1KS0 

1,000 

132 

50 

84 

18f4 

600  Ac 

84 

lsr.t; 

500  Ac. 

Var'us 

1.000 

34 

1871 

l.(HH) 

137 

1875 

1,000 

Var'us 

15 

•73-'80 

100 

650 

100 

340 

1873 

1,000 

321 

1881 

1.000 

321 

1871 

5,(100 

125 

1877 

1.000 

29 

1877 

1,000 

31 

'77'83 

1.000 

46 

1883 

1,000 

20 

1887 

1,000 

7 

1*87 

1.000 

650 

1888 

1,000 

48 

1876 

500  Ac. 

48 

l  —  l 

1,000 

122 

119 

1870 

1,000 

91 

1887 

1,000 

lSi-8 

1.000 

100 

1882 

100  Ac 

61 

100 

61 

1893 

1,000  Ac 

18 



50 

Amount 
Outstanding 


$5,000,000 

1,477,000 

15,000,000 

5,000,000 

2,999,000 

281,000 

4,991,000 

8,007,000 

2,795,000 

800,000 

300.000 

6,668.606 

6,300,000 

1,000.000 

500.000 

750,000 

300.000 

461,000 

376.000 

600,000 

130.000 

1,750,000 

106,000 

34,000 

2,170.557 

2,100,000 

1,728,000 

900.000 

1,250,000 

2,000,000 

150,000 

1,412,500 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent 


7 

k 

7 
7 

7 
7 

7 

I'-J.V.". 

6A5g. 

1>4 

7 

6 

4 

6 

6 
6g.  A  8 

g* 

6 

5g. 
6A8 

36£' 

7 

I"* 
6 
5 
4 

2>s 


When 
Payable 

A.  A  >. 
J.  A  J. 
J.  A  J. 
MAN. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  D 

m.'a'n 

F.  A  A. 
d—J. 
J.  A  J 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J,  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  V 
J.  A  D. 
J.  A  J. 
F.  A  A. 
M.  A  >'. 
M.  A  8. 
J.  A  J. 
J.  AD. 
M.  A  S. 


Where  Payable,  and  by 


bom. 


N.Y.,8.Pac.Co.23  Broad 


N. 


do 
Y..  Del., 
do 
do 
do 
do 
do 
da 


do 

Lack  AW. 
do 

to 
do 
fi 
E 

do 


Nashua,  Co.'s  Office. 

do  do 

New  York  A  Nashville. 

N.Y.,  Continental  N.Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 
N.  Y.,  50  Exoh.  Place. 
N.  Y.,  52  Excli.  Place. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Mot  mi  Hi.  Tr.  Co. 
New  Haven,  Ct.,Treas. 

do  do 

PhUa.,  226  South  3d  St. 


Bonds— Princi- 
pal, When  Dae. 
Blocks— Last 
Dividend. 


ApriU,  1918 
July  1,  1920 
July  2,  1889 

May  1,  1914 
Aug.  1,   1891 

Jan.  1,   1900 

Oct.,  1901 

June  1,  1915 

Various 
May  1.  1889 
1893  A  1900 
Oct.  10,  1889 
July  1.  1913 
Jan.  1,  1901 
June  1,  1891 
Jan.  1,  1917 
Oct.  1,  1917 
Jan. ,1906  A  23 
Jan.  1,  1928 
Jan  1892to'17 

July  1,  1917 
April  1,  1928 

Jan.  1.  1896 
Nov.  1,  1909 

June  6, 1889 
July  1,  1900 
Aug.  1,  1937 

1918 
Sept.  1.  1912 

July,  1889 
June  1,  1918 
Sept.  1,  1880 


miles ;  NeeJyvttle  to  Doniphan,  20  miles;  Allenville  to  Jackson,  16  miles; 
Arkansas  \ 'alley  Dlv.  (formerly  L.  Rock.  Miss.  R.  A  Texas),  113  miles; 
Warren  Braneli,  49  miles;  Bald  Knob  to  Memphis,  Tenn.,  93  miles;  total, 
Dec.  31, 1888,  1,190  miles. 

There  Wei  t  yet  out  Dec.  31, 1888,  $345,455  of  old  income  bonds  of  the 
several  l-  snes.  The  Mi  reantile  Trust  Co..  of  New  York,  Is  trustee  of  the 
general  oonsol.  mortgage  for  $45,000,000.  The  stock  ($^5,731,025)  Is 
nearly  all  held  in  the  treasury  of  the  Missouri  Pacific  Railway  Co., 
having  been  retired  in  May,  1881,  by  the  issue  of  three  shares  of  Mo. 
Pacific  stock  for  four  of  St.  Louis  A  Iron  Mountain.  The  sales  of  land  in 
Arkansas  on  which  the  Cairo  A  Fulton  bonds  have  a  lien  are  given  in 
the  rejiort  for  1888  as  100,092  acres  at  $233  per  acre.  Lands  in 
Arkansas  unsold  Deo.  31,  1888,  759,075  acres;  in  Missouri,  101,333 
acre*;  of  Little  Rock  A  Fort  Smith  RR.,  559,103  acres. 

The  Little  Rock  A  Fort  Smith  road  was  absorbed  by  an  eschar ge  of 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.)  See  title  of  that  com- 
pany in  Supplement  of  May,  1888,  and  previously.  On  Dec.  31,  1838, 
the  L.  R.  A  Ft,  Smith  had  outstanding  $447,247  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18-8  <  published  in  the  Chbonicle, 
V.  48,  p.  366,  and  the  im  ome    c<  ouut  was  as  follows : 

INCOME  ACCOUNT. 

Receipt*—                                                1886.  1887.               1888. 

Gross  earnings $7,311,612  $8,331,822  $8,084,646 

Net  earnings $3,443,281  $3,433,392  $2,994,614 

Other  receipts 159,800  118.502            60,239 

Total  net  income $3,603,081    $3,t01,t)94    $!M>54,S53 

Disbursements— 

Interest  on  bonds $2,214,131    $2,358,397    $2,407,300 

Taxes,  bridge  exp.,  dividends,  Ac      350,144      1,192.052         409,003 

Total  disbursements $2,564,275    $4,050,449    $2,816,303 

Balance  for  year +$1,038,806    —$448,555    +$238,550 

—  (V.  47,  p.  327,  453,  499,  708,  776;  V.  48,  p.  189,  365,  369,  80l :  V.  49, 
p.  342.) 

IQoblle  A  Blrminghun,  -|Ae  Map  East  Tenn.  Va.  <t  (7a,)— 
Mobile  to  Marion  June.  Ala,,  on  the  East  Tenn.  Va.  A  Ga.  road,  about 
147  miles,  opened  In  Julj,  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Ua.  owns  a  majority  or  the  stock  and  guarantees  principal 
and  interest  of  bonds.  Stock,  $^,000,000  (par  $100),  and  bills  pa\  ablt 
Aug.  23,  1888,  $627,500.    (V.  46,  p.  320,  678;  V.  47,  p.  333,  442.) 

mobile  A  Dauphin  Island  KK,  A  Harbor  Co.— Projected 
from  Mobile  to  Dauphin  Island,  Ala.,  36  miles,  .stuck  authorized  $3,- 
000,000;  outstanding  $90,000.     Robert Sewell,  N.  Y.,  President. 

mobile  A  Cilrard.— Owns  from  Columbus.  Ga.,  to  Troy,  Ala.,  85 
miles,  common  stock,  $1,137,121;  preferred  stock,  $137,608,  and 
$2,630  Pike  Co.  stock ;  par,  $100.  From  June  1, 1886,  road  was  leased 
to  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  1»» 
per  cent  per  annum  on  $673,456  stock.  In  1887-88  gross  earnings 
$224,093;  net,  $96,606. 

mobile  A  Montgomery— (See  Map  Louisville  A  Nashville) - 
Owas  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The  stook  is 
$2,950,800,  all  owned  Dy  the  Louisville  A  Nashville  RR.  Co.,  whloh 
now  operates  the  road.  The  Louisville  A  Nashville  Co.  las  Issued 
$2,689,ooo  bonds  secured  on  this  road,  $2,677,000  of  which,  as  well  as 
$2,939,700  stock,  are  pledged  for  the  collateral  trust  bonds  of  that 
company.  In  year  ending  June  30, 1888,  gross  earnings  were  $1,230,- 
106;  net,  $430,246;  surplus  over  iuterest  and  taxes,  $220,330,  against 
$166,. 83.    Feb.,  1389,  paid  3  p.  ct.  div.    (V.  46,  p.  21o.) 

mobile  A  Ohio.— (Se«  Map.)— Owns  from  Mobile,  Ala.,  to  Columbus 
Ky.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  A  C.  RR,  Cairo  to  St.  Louie,  152  miles,  and  track  to  Mill- 
stadt.  9  miles;  Owns  branches— Artesia,  Miss,  to  Columbus,  Miss.,  14  m,; 
Artesla,  Miss.,  to  Starkvtlle,  Miss.,  11  miles;  Muldon,  Miss.,  to  Aberdeen, 
Miss.,  9  miles;  total  owned,  527  miles;  total  operated,  688  miles.  In 
pec.,  1885,  the  lease  of  the  St.  Louis  «  Cairo  RR  (161  miles)  was  taken 
for  45  years  at  a  rental  guaranteed  to  amount  to  $165,000  per  year 
The  stock  is  $10,000,000.  Lauds  June  30,  1888,  were  876,124  acres, 
valued  at  $441,935. 

In  May,  1888,  the  new  4  per  cent  mortgage  for  $10,500,000,  (trustee 
Farmers  L.  A  Trust  Co.)  was  issued  to  retire  the  old  sinking  fund 
debentures,  etc.  Until  after  Sept.  1,  1891,  iuterest  on  the  bonds  may 
be  paid  in  scrip,  fundable  Into  bon  is  of  sane  issue,  and  the  Maroh, 
l88»,ci.upons  wirei-opaid;  the  Sept.,  18?9,  coupon  wai  paid  half  oash 
anl  haif  scrip.  There  can  be  no  foreclosure  under  this  mortitane  till 
four  coupons  are  in  default.  The  sinking  fund  depend*  on  laud  sales 
After  letirement  of  all  the  debentures,  there  was  reserved  $3,513,000  of 
tli*  4  per  cents  for  the  future  uie  of  the  oompjny.  Ou  Juue  30,  1839 
there  remained  outstanding  $7.(4,500  debentures,  for  which  enough  of 
general  mortgage  bonds  (included  lu  "  amount  outstanding"  above)  was 
reserved.    See  mortgage  ah, n  a  I.  V.  47,  p.  83.  ' 

Fiscal  year  ends  June  30;  the  preliminary  report  for  1888-89  was  In 
V.  49,  p.  113,  showlLg  the  following: 

INCOME  ACCOUNT. 

„„                ,  ,  1885-86.  188d-8-'.  1887-88.  1888-89. 

Miles  operated 527  663  637  687 

Hteeipis— 

Gross  earnings $1,932,323  $2,431,381  $2,629,536  $2,673,517 

Net  earnings $506,744  $637,713  $710,392  $726,824 

Other  receipt* 40,982          ........  '207.956 

Total  net $447,726  ^.$6^7,713  $710,392  $934,780 


Disbursements—            1885-86.  1886-87.  1837-88.         1388-89 

Int.  on  mort.  bonds..     $481,600  $480,800  $480,000) 

Interest  on  car  trista        15,426  40,408  I        ,no  ,,.„ 

Rent  to  St.  L.AC....          38,636  128,863  165,000  f       708,569 

Miscellaneous 11,303  19,510  J 

Total  disbursem'ts     $520,236       $636,393       $704,918       $708,560 
Balance,  surplus $27,490  $1,320  $5,474       $226,211 

'Stated  merely  as  "sundry  other  sources." 
-(V.  47,  p.  83,  188,  562;  V.  48,  p.  372,  462;  V.  49,  p.  113.) 

Monterey  tt  Mexican  Gulf.—  (See  Map.)—  Road  projected  from 
Monterey  to  Tainpico,  Mexico,  380  miles;  also  from  Monterey  to  Ven- 
adito.  Mex.,  100  miles.  Grading  and  track-laying  in  raj  id  progri  ss  and 
60  miles  now  in  operation  from  Monterey  to  Montemorelos.  The  Cen- 
tral Trust  Co.  of  New  York  Is  trustee  of  the  mortgage.  Sinking  fund 
after  November  1,  1898,  but  bonds  cannot  be  drawn.  Gen.  Trevlno, 
President.  Mexico;  T.  8.  Bullock,  Vice  President,  40  Wall  Street, 
New  York.    (V.  48,  p.  764;  V.  49,  p.  300.) 

Montgomery  A  Eufanla.—  Montgomery  to  Eufaula,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1, 1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  and  Interest  paid  by  the  rental.  Stock  Is  $620,000. 
all  owned  by  Central  Railroad  of  Georgia.  In  year  ending  June  30, 
1888,  gross  earnings,  $316,345;  net,  $135,234;  surplus  over  interest, 
$45,231. 

Morgan's  Louisiana  &.  Texas  Railroad  A  Steamship  Co.— 
(See  Map  of  So.  Pae.  Oo.)— The  road  owned  is  from  New  Orleans  to  Che- 
neyvUle,  204  miles:  branches,  55  m.;  Cheneyville  to  Alexandria  (under 
track  agreement),  24  m.;  total,  283  miles.  In  Feb.,  1883,  the  stook  was 
sold  to  the  South.  Pao.  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000;  par,  $100.  This 
conipa'v's  property  consisted  of  17  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cap' tal  stock  of  railroad  and 
other  companies,  including  a  majority  interest  ir,  the  oapital  stock  of  the 
Houston  A  Texas  Central  Railway  Co.,  Ac  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  &  G.  W.  bonds  due  1899,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101;  net.  $1,713,- 
678.  Dividends  paid  not  stated.  In  1887  gross  earns. were  $4,634,339; 
net,  $1,346,279.  From  Jan.  1  to  July  31,  1889  (7  mos.),  gross  earnings 
were  $2,769,983,  against  $2,773,038  in  '88;  net,  $748,578,  against 
$789,197. 

Morris  &  Essex.— (See  M t »  of  Del.  L.  <t  W.)— Owns  from  Hoboken,  N . 
J.,  to  Pnillipsburg,  N.  J.,  85  miles;  branoh,  Denvllle,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  m.;  leases  Dover  to  Chester,  10  m.: 
Newark  4  Bloom.  RR.,  4  m.;  total  operated,  132 miles.  In  1868  this  road 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  RR  and  pay  7  per  cent  per  annum  on 
the  capital  stook,  and  they  also  agree  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  10  per  cent  on  its  stock  in  any  one  year  after  the 
year  1874.  The  Morris  A  Essex  is  important  to  the  Delaware  Lacka- 
wanna A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earnings  on  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in '80,  $1,012,416;  in  '81,  $985,890:  in '82.  $941,550;  in  '83,  $1,104,218 
In  "84  about  $1,100,000;  in  '85  and '86  about  $900,000.  In  1838 
gross  earnings  of  this  road  and  the  Warren  and  Pass.  A  Del.  railroads 
(a  total  mileage  of  167  miles)  wore  $5,55  ),982;  net,  $1,358,373;  deficit 
to  the  D.  L.  A  W.  under  rentals,  $1,071,870. 

Nashua  A  Lowell.—  Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H 
15  miles.  On  Oot.  1, 1880,  a  lease  for  99  years  to  the  Boston  A  Lowell 
was  made.  In  1837  lease  was  transferred  to  Boston  A  Maine  RR.  Co.. 
which  pays  a  rental  of  $73,000  (9  per  oent  ou  stock).  The  funded  debt  of 
#300,000,  prinolpal  and  Interest,  Is  assumed  by  the  lessee,  and  the  lessor 
holds  the  lessee's  notes  for  the  same  amount— $300,000.  (V.  45,  p.  143.) 

Nashville  Chattanooga  A  St.  Louis.— (See  Map  of  Louisville  & 
YofAc.)— Owns  from  Chattanooga  Tenn.,  to  Hickman,  Ky.,  320  miles; 
branches— Wartrace,  Tenn.,  to  Sheluyville,  Tenn.,  8  m.;  Jasper  Br.,  to 
finnan  and  Dunlap,  It  m.;  Nashv.  to  Lebanon,  30  m.;  McMinnvllle 
Br.,  61  m.;  Fayetteville  and  HuntsviUe  Br.,  66m.;  Centreville  Br.,  46  m.; 
Tracy  City  Branoh,  20  m.;  Duok  River  RK.,  43m.;  Bon  Air  Br.,  7m.j 
West  Nashville  Br.,  3  miles;  total  operated  June  30,  1889,  652  miles.  ] 

A  majority  of  the  stook  ($3,385,000)  is  owned  by  the  Louisville  A 
Vashvllle  RR.  Company  and  pledged  among  the  collaterals  for  the 
trust  loan  of  that  company. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Company, 
trustee),  $10,807,000  bonds  were  reserved  to  rotire  all  prior  bonds. 

From  July  1,  1889,  to  August  31,  1889,  (2  months),  gross  earnings 
were  #627.849,  against  $534,769  in  1837-8;  net,  $253,110,  against 
$228,417;  surplus  over  interest,  taxes  and  Improvements,  $96,331, 
against  $73,407. 

Dividends  slnoo  1876  have  boon :  In  1877,  lij  per  cent;  in  1378,  2>s: 
in  1879,  3.  In  1880,2;  in  1881,  3;  in  1832,  li«;  in  1833  and  1334,2;  in 
1835,  nil;  in  1886,  1;  In  1887,  1;  in  1838,  4>4;  In  1839,  5. 

Fiscal  year  ends  June  30.  The  report  for  1888-9  was  la  V.  19.  p.  371 
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miii.,  riiion  will  confer  a  great  fcror  bjr  giving  Immediate  notice  ot  any  erior  discovered  In  these  Table*. 


DESCRIPTION. 


r  explanation  of  column  headings,  Ac,  see 
on  first  page  of  tables. 


fevada  Central  -1st  M.,g.,  income  (sinking  fund).. 

rework  d  H  udson— 1st  mortgage C 

rework  Somerset  d  Strailsv.,  0.— 1st  mortgage 

ftwburg  Dutchess  d  Connecticut— Inoome  Donds..r 

Wew  Cattle  d  Beaver  Valley— Stock 

;  Harsn  d  Derby—  1st  mort ,  consolidated C 

2d  mortgage o" 

jrJSae.rfAortfiamp— flt'k,guar.99yrs.N.Y.N.H.AH 

1st  mortgage C 

Bo'v.  A  W.,  leased,  1st  A  2d  M.,  ($200,000  gu.hc 
Cooscl.  sink,  fund  $15,000  per  jr.  not  drawn  C 

northern  Extension o* 

Bonds  convertible  into  stock e« 

New  Jersey  Jutietum-litM.,  guar.  byN.Y.Cent.cJtr 
fns  Jersey  d  New  fork—  1st  M.  (reorganization). o* 

2d  mortgage * 

hewLondon  northern— Stock 

2d  mortgage - 0 

Consol.  mortgage  ($300,000  are  4s> o* 

Newport  News  d  Mississippi  Valley— Stock 

Jfsw  Orleans  d  Gulf—  1st  consol.  mort.,  gold o* 

Jf«w  Orleans  d  Northeastern— Prior  lien  mort....o* 

W. T. Brooklyn d 'iian'Beach^. Y. *  M.'b." i's't* M . .  C 
N.Y.B.AM.B.,  1st  consol.  M„  gold,  guar. by  L.I..C* 

M.  T.  d  Canada— 1st  M.,  ster.-guar.  D.A  H.  Can..o* 

Jf  etc  Fork  Central  d  Hudson  Rtver— Stock 

Debt  certificates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 

K.  Y.  C.  A  H„  )  $30,000,000  1  OOUI)on  or    re„  J 

mortgage...)    *2,0OO,000  5  ooupon  or   reg) 

Debenture  bonds  (to  be  incl.  In  any  new  inoit.) .e&r 


Mil.'H 

Of 

Boat 


94 
6 


IS 
13 
13 
147 
92 
17 

"27 

'"& 

39 

i*2*i 
100 
121 

"68 
196 
196 
14 
All. 
150 
1,421 

840 
840 


Date    Size,  or 
of         Par 

Bonds  Value. 


1HSH 

1871 
1869 
1877 

18«8 
1870 

1869 
1870 
1879 

1HH1 
1880 
lSH(i 
1SH0 


1872 
1880 

1*886 
1885 
1881 
1877 
1885 
1874 

1853 

1873 
1873 

1KS4-9 


$1,000 

l.WMl 

500  Ac. 

"50 

1,000 
500  Ac. 
100 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
fiOO&c. 

"ioo 

500  Ac. 

1 ,000 

100 

1,000 

1,000 

506*Ac. 

1,000. 

*100Ac 

100 

500  Ac 
1,000 
1.000 

1,000  Ac 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$750,000 
'.r.o.ooo 
800.000 

1,104,500 
700,000 
575,000 
225,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700,000 
700,000 

1,650,000 
•100.0OO 
100.000 

1,500,000 
387,500 

1,112,000 
13,761,800 

1,000,000 

1,000,000 

5,000,000 
500,000 
845,000 

4,000,000 
B9^S8.300 

6,450,000 
30,000,000 

9,733,333 
11,000,000 


g* 

I* 

2>s 

5 

7 
50c. 

7 
6A7 

6 

5 

5 

4 

6 

5 

1*4 

7 
4  A5 

Tg- 

6g. 
6 

7 

lg- 
6  g. 

1 

5 

7 

I"' 


Bonds — Princi- 
pal, When  doe. 
When  'Where  Payable,  and  by'  siorks-lMtt 
'ayaole|  Whom.  Dividend. 


J.  A  J. 
M.  A  8. 

M.  A  N. 

Q.— J. 
M.  A  N. 
Various 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.  A  J. 

J.  A  D. 
J.  A  J. 

M.AN. 
A.  A  O. 

J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N 
Q.-J. 
M.  A  N 
J.  A  J 
J.  A  J. 
M.  A  8 


No  coupons  paid. 

N.  Y.  L.  E.  A  W.  RR. 

N.  Y..  Union  Trust  Co. 

When  earned. 

Newcastle,  Penn. 

N.  Haven,  Mech.  Bank 

do  do 

New  Haven. 

do  do 

N.Hav.,N.Tradesm'8  Bk 

do  do 

do  do 

do  de 

New  York  Agency. 

N.Y.,  Mercantile  Tr.  Co. 

do  do 

New  ix)iidon,  Office. 

N.  Y.,  B'k  of  N.  America 

do  do 


N.  Y.  Nat.  City  Bank. 
N.  Y.,  Central  Trust  Co. 


N.  Y.,  Corbin  Bank'g  Co 

do  do 

London,  Baring  Bros. 

N.Y.,  Gr.  Central  Depot. 

do  do 

do  do 

London,  Union  Bank. 

N.Y.,  Gr.  Centr'l  Depot. 


July  2.  1938 
Sept.,  1901 
Nov.  1.   1889 
June  1,  1977 
Oot.    1,    1889 
Nov.  1,  1918 
Aug.  1,  1900 
Oct,   1889 
Jan.,  1899 
Apr.1'91  A'98 
April.  1,   1909 
April.   1911 
Julyl.    1896 
Feb.  1,  1986 
May  1,  1910 
Jan.  I,  1986 
July  2,   1889 
July,  1892 
July,  1910 


Nov.  1,  1926 
Nov.  1,   1915 

Jan.,  1911 
Jan.   1.  1897 

Oct.  1,  1935 

May  1,  1904 
July  15,  1889 

May  1,  1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1,  1904 


EARNrNOS  AND  EXPENSES. 

1885-36.  1886-87.  1887-88.  1888-89.  I 

Earnings —                                   $  $  $  $ 

Psieneer           604,820  725,961  834,823  809,627 

Kehrht      "  1,429,468  1,894,715  2,102,956  2,277,119 

Hail,  express,  rents,  Ao..       153,821  153,572  153,874  213,418 

Total  gross  earnings....  2,188,109  2,774,248  3,091,653  3,300,165 
Total  operating  expenses.    1,322,858    1,578,611    1,770,249    1,951,444 

Net  earnings 865,251    1,195,637    1.32^404    1,348,721 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88.       1888-89. 

Net  Receipt*—                            $  $  $                  $ 

Net  earnings 865,251  1,195,637  1,321,404    1,348,721 

Miscellaneous  receipts 13,445        

Totallncome 865,251  1,209,082  1,321,404  1,348,721 

Disbursements —                            $  $  $  $ 

Interest  on  debt  A  taxes.       675,096  709,834  760,834  869,696 

Dwldends 266,741  266,741  333,426 

Rate  per  cent • 4  4  5 

Improvements 45,221  119,480  145,015  60,903 

Total  disbursements.       720,317    1,096,055    1,172,590    1,264,025 

Balance,  surplus 144,934       113,027       148,814         84,696 

—(V  46.  p.  102,  228,  371,  511,  650,  771;  V.  47.  p.  81,  227,  35*.  353, 
473,  594,  775;  V.  48,  p.  527,  662,  764,  790;    V.  49,  p.  83,  206,  341,  371.) 

Nashville  A  Decatur.— (See  Map  Louisville  d  Nashville.)— Owns 
Iron)  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Louisv.  A  Nashv.  RR.  for  30  years  from 
July  1, 1872,  at  a  rental  of  6  per  oent  per  annum  on  the  stock.  The 
loanrn  assumed  all  the  debt  of  the  Nashville  A  Decatur  Co.  Sinking 
fund  June  30,  1887,  held  $112,000  N.  A  D.  and  Lis.  bonds  In 
1887-88  gross  earnings,  $1,294,800;  net,  $450,802;  surplus  over  in 
terest  and  dividends.  $182,123.  In  year  ending  June  30,  1887,  gross 
earnings  were  $1,239,633;  net,  $549,196;  surplus  over  interest,  taxes 
and  guar.  dlvidends^$265,029. 

Nashville  Florence  A  Sheffield.— ( Sec  Map  Lou.  d  Nash.)  -Owns 
from  Columbia.  Tenn.,  to  Florence,  Ala.,  79  miles,  with  branch  Iron 
City,  Tenn.,  to  Pinckney,  Tenn.,  12  miles,  and  has  trackage,  Florence 
to  Sheffield  (Mem.  A  Char.  RR.),  6  miles;  total  97  miles.  Operated  by 
Louisville  A  Nashville,  which  company  guarantees  the  principal  and 
Interest  of  the  bonds  by  endorsement.  Stook  June  30, 1888,  $708,585; 
par  $100.  Gross  earnings,  July  1,  1888,  to  Feb.  28, 1889,  $116,007. 
President,  M.  H.  Smith,  Louisville,  Ky. 

Nashville  A  Knoxville. — Owns  from  Lebanon  to  Gordonsville. 
30  miles  in  operation;  and  under  construction  to  Glen  Alice  on  <  'in.  So, 
BR.  Stock  is  $500,000.  Trustee  of  mortgage.  Mercantile  Trust  Co, 
of  New  York.    A.  L.  Crawford,  New  Castle.  Penn. 

Hatches  Jackson  A  Columbus.— Owns  completed  road  from 
Natchez,  Miss.,  to  Jackson,  Miss.,  100  miles.  Stock,  $2,028,850;  par  $50. 
The  above  new  6  per  cent  mort.  at  $12,500  per  mile  will  retire  all  prior 
Hens  and  provide  for  future  requirements.  In  1889  the  control  of  the 
stock  was  sold  to  New  York  parties  interested  in  the  Lou.  N.  O.  A  Tex. 
Earnings  for  1888,  icrosa,  $163,878 ;  net,  $44,416.  N.  Y.  Offloe,  52  Wil- 
liam Street    (V.  48,  p.  854.) 

Nanntuek.— Owns  from  Naugatuck  Junction  to  Wlnsted,  Conn., 
MPs  miles;  leased.  Watertown  A  W aterbury  RR,  4^  miles;  total  oper- 
ated, 61  miles.  Leased  for  99  years  from  April  1, 1887,  to  N.Y.  N.  H.  A 
H.  at  $206,000  per  year.  In  year  ending  Sept.  30.'87,  gross  earns,  were 
•725,828;  net,  $246,664.      In  1885-86,  gross,  $704,336 ;  net,  $221,522. 

Neaquehonlng  Valley. — Owns  from  Nesquehoning  Junction,  Pa., 
to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Lansford, 
Pa.,  1  mile;  total  operated,  18  miles.  Opened  in  1870,  and  was  leased 
for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.  at  a  lease  rental  o 
$130,000  per  annum.  In  Sept..  1884.  the  lease  was  modified  so  as  to 
pay  5  per  cent  a  year  only,  and  the  option  to  purchase  the  stook  at 
par  and  interest  was  suspended  for  20  years,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Buttle  Mountain  to  Austin,  94  miles.  Stock, 
$750,000.  Road  sold  In  foreclosure  June  21,  1887.  Reorganization 
completed.  Above  bonds  were  issued  In  exchange  for  $750,000  old 
lsts.  N.  Y.  Committee.  Messrs.  D.  B.  Hatch,  et  al.  In  1887  gross  earn- 
ings were  $70,8 16,  net,  $7,204 ;  deficit  under  interest,  $37,796.  Gross 
in  1888,  $42,145;  net  over  oper'g expenses,  $2,550.    (V.  45,  p.  672,743.) 

Newark  A  Hudson. — Owns  from  Bergen  Junction  to  Newark. 
N.  J.,  6  miles.  Leased  to  New  York  Laae  r.ne  A  Western  at  a  rental 
of  $17,500  per  annum,  which  pays  Interest  on  bonds.  In  1887  gross 
$72,238;  net,  $13,850.    Cortlandt  Parker,  President,  Newark,  N.  J. 

Newark  Somerset  A  straltxvllle. — Owns  from  Newark,  O.,  to 
Shawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Balti- 
more A  Ohio  (in  perpetuity  at  B.  A  O.  s  option),  which  Co.  pays  30  per 
cent  of  gross  earnings,  and  advances  anv  additional  amount  necessary 
to  meet  the  interest  on  the  debt.  Stock,  common,  $795,400,  and  pre- 
ferred, $218,200  (par  both,  $50),  $705,550  of  the  first  and  $191,850  of 
the  latter,  being  owned  by  Bait.  A  0.    In  1887-88  gross  earnings  were 


$241,461;  net,  $13.101 ;    loss  to  lessee,  $65,380.     In   1884-85,  gross 

t  118,430;  deficit,  $29,102;  loss  to  lessee,  $64,631.    In  1885-86,  gross 
214,291:  net,  $35,208.    In  1886-87,  gross,  $183,010;  net.  $2.5757 

N'ewburg  Dutchess  A  Connecticut. — Owns  from  Dutchess  Juno. 
N.  Y.,  to  MllTerton,  N.  Y.,  59  miles.  The  Dutchess  A  Col.  RR.  was  sold 
Aug.  5, 1876,  and  this  sompany  was  organized  Jan.  8, 1877,  by  the  pur- 
chasing bondholders.  In  addition  to  above  incomes,  there  are  $150,000 
1st  mort.  7s,  due  in  1907.  In  year  end.  Sept.  30, 1887.  gross  earn,  were 
$144,726:  net,  $19,657;  surplus  over  Interest,  $8,259.  In  1887-88, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  charges,  $13,477. 
The  common  stook  is  $500,000  and  preferred  stock  $587,450 ;  par  $50 
John  S.  Sohultze,  President,  Matteawan,  N.  Y.    (V.  47,  p.  626.) 

New  Castle  A  Beaver  Valley.— Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Plttsb.  Ft.  W.  A  Chic.  RR  for  99 
years  at  a  rental  of  40  per  cent  of  gross  earnings,  and  lease  assumed  by 
Pennsylvania  Company.  There  is  no  debt,  and  a  cash  surplus  January 
1889,  of  about  $130,000.  In  1879, 13  per  cent  dividends  were  paid ;  in 
1880, 13  p.  o.;  in  1881,  24  p.  c;  In  1882,  14  p.  c;  in  1883,  29  p.  c;  In 
1884, 19  p.  e.;  In  1885, 10  p.  c;  In  1886  and  1887,  6  p.  c.  each;  in  1888, 
10  p.  c;  in  1899, 10  p.  c.  Gross  earnings  in  1887.  $253,003;  rental  re- 
ceived, $103,201.  Gross  in '88.  $237,537;  net,  $113,115.  (V.  46,  p.  699.) 

New  Haven  A  Derby. — Owns  from  New  Haven,  Conn.,  to  Ansonla, 
Conn.,  13  miles,  and  extension  to  the  Housatonlc  RR.  at  Huntington, 
4  miles.  In  1889  the  road  was  leased  to  the  Housatonlc  for  99  years, 
the  rental  being  the  fixed  charge*  and  $9,400  per  year  Oil  1892^ 
$14,100  till  1895;  and  $18,800  for  the  balance  of  93  years.  In  1887-88 
gross  earnings  were  $173,779;  net,  $69,216;  surplus,  $31,811.  (V.  48. 
p.  828;  V.-49,  p.  52.) 

New  Haven  A  Northampton.— Operated  from  New  Haven. 
Conn.,  to  Conway  Junction,  Mass.,  95  miles;  branches — Northampton  to 
Williamsburg,  7  miles ;  Farmuigton  Conn.,  to  New  Hartford.Conn.,  14 
miles ;  South  Deertleld  to  Turner's  Falls,  10  miles;  to  Tariffvllle,  Conn., 
1  mile;  leases— Holyoke  A  Westfleld  RR,  10  miles;  total,  137  miles. 
In  April,  1831,  a  controlling  interest  In  the  stock  was  sold  to  New  York 
New  Haven  A  Hartford  parties,  and  in  June,  1887,  the  road  was  leased 
for  99  yeans  to  the  N.  Y.  N.  H.  A  H.  at  1  per  cent  on  stock  till  1890 ; 
then  2  per  cent  till  1893;  then  3  per  cent  till  April,  1896,  and  4  per  oent 
afterward.  In  1886-7,  gross  income,  $825,232t  net,  $121,982;  deflolt 
under  interest,  $115,974.    (V.  45,  p.  13.) 

New  Jevaey  Junction.— Terminal  road  through  Jersey  City,  Ho- 
boken  and  Weehawkon,  connecting  the  truuk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  from  Juuo  30,  '86, 
to  the  N.  Y.  Central  A  H.  R  RR.  Co.,  whioh  ooinpany  guarantees  the 
bonds  absolutely  and  owns  the  stook  ($100,000)  of  the  company.  The 
mortgage  is  tor  $4,000,000.    There  is  also  a  4  per  cent  850,000  bond. 

New  Jersey  A  New  York.— Owns  from  Brie  Junction,  N.  J.,  to 
Haverstraw,  N.  Y.,  34  miles;  NanuettoNew  City,  5  miles;  operates 
Gornervllle  RR.,  1  mile;  total  operated,  40  miles.  The  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in  April,  1880. 
Stock  outstanding,  $1,440,800  oommon;  $787,800  preferred ;  par  $100. 
Control  of  road  is  with  preferred  stook  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
Gross  earnings  In  1888,  $230,882;  expenses,  $166,750 ;  net  earnings, 
$64,131;  def.  under  interest,  $11. 9S4.  Gross  earnings  in  1987,  $184,- 
376;  net,  $25,353;  deficit  under  interest,  Ac,  $1,447.    V.L.  Lary,  Pree't. 

New  London  Northern.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  G.  Smith  and 
others.  This  road  has  been  operated  since  Dec.  1, 1871,  under  lease  to 
the  Central  Vermont  Railroad;  the  lease  was  for  20  years  at  $150,000 
oer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
to$510,000  per  year.  Dividends  since  1876  have  been :  In  1877  6%  per 
'cent;  from  1878  to  1886,  inclusive,  6;  in  1887,  6"*  in  1888,  7.  In  year 
ending  September  30,  1888,  gross  earnings  were  $626,391;  net, 
$191,067.  Rental  and  Interest  received,  $241,582;  paid  interest,  Ac, 
$91,198;  dividend  (ti1*)  per  oent),  $97,500. 

New  Orleans  A  Willi'.— The  lino  of  the  road  is  from  New  Orleans 
south  along  Wie  Mississippi  River  to  Bohemia,  with  a  branch,  making 
68>s  miles  in  all  completed  in  1887.  Capital  stook  authorized,  $300,000; 
Issued,  $241,300.  In  year  ending  Jan.  31, 1889,  gross  earnings  were 
$166,596;  net,  $2,082;  dettoit  under  interest,  $53,217. 

New  Orleans  A  Northeastern.- (See  Map  Cm.  N.  0.  d  T.  P.)— 
Line  of  road  from  New  Orleans.  La.,  to  Meridian,  Miss.,  196  miles.  Stock 
is  $5,000,000.  This  road  belongs  to  the  so-called  "  Erlanger  System," 
and  $4,320,000  of  the  stock  and  $4,900,000  of  the  $5,000,000  first  mort- 
gage bonds  are  hold  by  the  Ala.  N.  O.  A  Texas  Pacinc  Junotlon  Co. 
There  are  also  car  trusts,  payable  at  Farmers'  Loan  A  Trust  Co. 

From  Jan.  1  to  July  31,  1889,  (7  months)  gross  earnings  were 
$556,521,  against  $472,331  in  1888  ;  net,  $73,000.  against  $17^000.  In 
1888  gross  earnings  were  $900,340  ;  net.  $157,738  ;  deficit  under  all 
charges  in  1888,  $190,505,  against  $225,214  in  1887.  (See  title  at 
Alabama  New  Orleans  A  Texas  Pacifio  Junction.) 

Newport  News  A  Miss.  Valley.— This  company  was  formed 
nnder  the  laws  of  Connecticut  to  lease  and  operate  all  tne  Huntington 
lines  between  Newport  News,  Va.,  and  Memphis,  Tenn.  On  Jan.  1.,  1889, 
the  ooinpany  owned  $5,708,700  Ches.  Ohio  A  Southwestern  oommon, 
and  $3,511 ,600  preferred  stock,  $1,055,500  Elizabethtown  Lexington  A 
Big  Sandy  RR.  stock,  $3,000,000  Ches.  A  Ohio  common,  $427,194 
pref.  and  $143,172  2d  prcf.  stock,  and  $1,590,800  Ches.  A  Ohio  bonds 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
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W.Y.OMc.<t  St. Louis— 1st  mort,  g.,  8.  f.,  not  d'rn.c* 
y.  T.  <t  Greenwood  Lake.— 1st  A  2d  M.,  Income  — 
S.l.d  Harlem— Com.  and  pref.  stook,  8  p.  c.N.  Y.  C . . 

Consol.  mort.,  ooup.  or  reg o* 

JT.  T.  Lackawanna  &  Western.— Stock,  guar.,  5  p.ct. 

1st  mortgage o* 

2d  mort.,  guar,  by  Del.  Lack.  A  West 

E.  T.Lake  Erie  (t  West.— Stock,  common 

Preferred  stock,  not  cumulative 

N.  Y.  A  E.,  1st  m.,  Piermont  to  Dunkirk.N.Y.,ext. 
do  2d  mortgage,  gold  (extended  in  1879) . 
do  3d  m.,  gold  (ext.  40  years  at  i^p.  ct.) 
do  4th  m.,  gold,  (ext.  in  1880  at  5  p.  ct). 
do  5th  mort.,  ext.  in  1888  at  4  p.  c,  gold. 
Erie  R'y.  1st  m..  Buffalo  Br.,  Hornellsv.  to  Attica 

Long  Dock  Co.,  1st  mortgage c 

do.       Con.M.,  g., ($7,500,000)  red.  at  HO.c* 

Erie  R'y  1st  consolidated  mort.,  gold,  $  A  * o* 

N.  Y.  Lake  Erie  A  West,  tunned  coupon  bonds 

do  do  1st  lien   bonds,  g c" 

do  do  2d  con.  A  fund.  cp.  bds.c* 

do  do  income  bonds  (non-cam.) 

do  do  f  d.  cp.bds  (red.105  A  int. ) 

Collateral  Trust  bonds,  gold,  8.  f.  drawn  at  110. . . 

Car  trust  bonds,  ser.  C  to  G,  incl.,  part  pd.  every  yr 

N.  Y.  Car.,  trust,  '88,  series  A,  (guar,  by  D.  A  H.) 

Newburg  AN.  Y.,  1st  mort,  ext'.tin  1889 c* 

E.  T.  <t  Massachusetts— 1st  mort.  (for  $2,750,000).. 
W.T.  <t  N.  England— Stock  ($20,000.000 authorized) 

Preferred  stock,  7  per  cent  cumulative. 

1st  mortgage  ($6,000,000  are  7s) c* 

2d  M. ,  part  scaled  ($4,002,000  are  6s) c*r 

Mort.  notes  A  con't  liab.,$l 00.000.  due  Septl.'89. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

513 

1887 

$1,000 

40 

1875 

100  Ac 

151 

50 

132 

1872 

1,000 

214 

100 

200 

1880 

1,000 

200 

1883 

1,000 

1,635 

100 

1,635 

100 

416 

1847 

1,000 

416 

1879 

1,000 

446 

1853 

1,000 

465 

1857 

1,000 

465 

1858 

500  Ac. 

60 

1861 

100  Ac. 

1863 

1,000 

1885 

1,000 

526 

1870 

1,000 

526 

1878 

500  Ac. 

534 

1878 

1,000 

1878 

500  Ac. 

1878 

300  Ac. 

1885 

1,000 

1882 

1,000 

1,000 

1888 

1,000 

12 

186J 

1.000 

113 

18-  • 

1.00  0 

490 

100 
100 

321 

1876 

1,000 

321 

1882 

1,000 



'77-87 

Amount 

INTEREST  OR  DIVIDENDS. 

Bonds — Prlnol- 
pal,When  Due. 
Stocks— Last 

Rate  per 

When 

Where  Payable,  and  by 
Whom. 

Cent. 

Payable 

Dividend. 

519,890,000 

4g. 

A.  A  O. 

N.  Y,  Union  Trust  Co. 

Oct  1.  1937 

2,700,000 

6 

F.  A  A. 

None  paid. 

Nov.  30,  1908 

10,000,000 

4 

J.   A   J. 

N.Y.,  Gr.  Central  Depot. 

July  1,  1989 

12,000,000 

7 

M.  &  N. 

do               do 

May,  1900 

10,000,000 

1H 

Q.-J. 

N.  Y.  by  D.  L.  A  W. 

Oct.   1,  1889 

12,000,000 

6 

J.   A  J. 

do              do 

Jan.  1,1921 

5,000.000 

5 

F.  A  A. 

do              do 

Aug.  1,  1923 

77,366,500 
8,149,400 

6. 

Yeariy. 

N.Y.,  21  CortlandtSt. 

Jan.  15, 1884 

2,482.000 

7 

M.  A  N. 

do              do 

May   1,  1897 

2,149,000 

5g. 

M.  A    S. 

do              do 

Sept.  1,  1919 

4,618,000 

4iflg. 

M.  &   8. 

do              do 

Mar.  1,  1923 

2,926,000 

5  g. 

A.  A  O. 

do              do 

Oct.    1,  1920 

709,500 

*  g- 

J.   A  D. 

do              do 

June  1,  1928 

182,600 

7 

J.   A   J. 

do              do 

July  1.  1891 

3,000,000 

7  g. 

J.   A  D. 

do               do 

June,  1893 

4,500,000 

6g. 

A.  A  O. 

do              do 

Oot.    1,   1935 

16,890,000 

7  g- 

MA   8. 

New  York  and  London. 

8ept  1,  1920 

3,705,977 

7g. 

m.  a  s. 

do              do 

Sept  1,  1920 

2,500,000 

6  g. 

M.  A  N. 

do              do 

Dee.   1,  1908 

33,597,400 

6g. 

J.   A  D. 

do              do 

Deo.  1,  1969 

508,008 

6 

J.   A  D. 

Last  paid  Dec.  1883. 

June  1,  197? 

4,025,760 

5  g. 

J.    AD. 

Deo.    1,  1969 

3,458,000 

6i 

M.  A  N. 

New  York  A  London. 

Nov.  1,  1922 

5,292,360 

6*5 

Var. 

N.  Y.,  21  Cortlandt  St. 

1900,  '02,  '05 

382,000 

5 

J.   A  J. 

do              do 

$63,000  Jan.  1 

250,000 

5 

J.   &  J. 

do              do 

Jan.  1,  1929 

(?) 

5 

A.  A  O. 

1938 

19,731,000 

2,450,000 

3*3 

M.  A  N 

Bost'n  Of.,244Fed'alSt. 

May  1,  1889 

10,000,000 

6  A7 

J.  A  J. 

Bos.,  Safe  Dep.  A  T'st  Co. 

Jan.,  1,    1905 

5.000,000 

3to5A6 

F.  &  A. 

Boston. 

Aug.   1,  1902 

1,753.335 

var.4to  6 

Various 

Boston 

Sept'89,  to'93 

of  1918.  Company  leases  the  first  two  of  these  roads,  aggregating  531 
miles,  the  former  for  50  years  and  the  latter  for  250  years,  agreeing 
to  pay  fixed  oharges  so  far  as  net  earnings  suffice,  any  surplus  up  to  6 
per  cent  to  be  divided  to  lessor  companies,  and  the  excess  retained  by 
the  lessee.  Offices  of  Co.,  No.  23  Broad  st  and  New  Haven,  Conn. 
-(V.  45,  p.  211;  V.  48,  p.  589.) 

New  l'ork  Brooklyn  A  Manhattan  Beach.- From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greenpoi.it,  20  miles.  This  was  a  consolidation  Aug.  27, 1885.  Leased 
for  99  years  from  May  1 ,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
oent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
In  each  year;  1st  oonBOl.  bonds  are  endorsed  by  L.  I.  RR.  on  application. 
Stock  Is  $350,000  oom.  and  $650,000  non-cumulative  pref.  (par  $100). 
and  5  per  cent  per  annum  is  paid  on  the  latter  semi-annually  A.  A  0. 
by  L.  I.  H8.  Co.  In  year  ending  Sept.  30. '88,  rental  was  $103,250; 
deflolt  under  interest  and  dividend  $1,125.    (V.  46,  p.  353.) 

Dew  York  A  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
N.  Y.,  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y..  20  miles;  West 
Chazy  to  Province  line,  13  miles;  total  operated,  150  miles.  Leased  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  has  $3,S95,666  Invested  is  it. 
The  stock  is  $4,000,000 ;  par  $100. 

In  1887-3  gross  earnings  were  $922,900;  net,  $330,207;  surplus  over 
interett,  $93,625.    V.  46,  p.  228,  610;  V.  47,  p.  140,  776 ;  V.  49,  p.  174.) 

New  York  Central  *  Hudson.— Link  of  Road.— Owns  from 
Hew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  Kit.,  426  miles,  and  branches,  22  miles;  Troy  A  Greenbush, 
6  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris,  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
miles;  total,  888  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  877  miles;  third  track,  313  miles;  fourth  track, 
291  miles;  turnouts,  828  miles— making  a  total  of  2,432  miles  of  track 
owned  by  the  company,  and  1,297  miles  leased,  3,729  miles  in  all. 
Also  operates  the  Dunkirk  Allegheny  Valley  A  Pittsburg  Railroad,  104 
miles,  Dut  reported  separately. 

Organization,  Ac.  -This  company  was  fsrmed  by  a  cersolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  Octobei 
1, 1869.  The  New  York  Central  was  a  consolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
first  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12, 1846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December,  1885,  for  475  years. 

Stock  and  Bonds.— The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868. 
and  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
farther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stook.  In  Nov., 
1879,  250,000  shares  ($25,000,0001  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Dec.,  1885,  a  lease  of  the  West  Shore  Railway  was 
taken  for  475  years  and  the  bonds  of  $50,000,000  at  4  per  cent  guaran- 
teed, by  N.  Y.  C.  A  Hud.,  and  $10,000,000  West  Shore  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  haa  been  paid 
since  1868,  but  In  1885  only  3>«  per  cent  was  paid,  and  in  1886  to  1888, 
inclusive,  4;  in  1889  to  date,  3.  Prices  of  stock  since  1878  have  been: 
In  1878,  103313115;  in  1879,  112®139;  In  1880,  122-»1553s;  in  1881, 
130"43155;  in  1882,  123=83138;  in  1883,  llliflal29'8;  In  1884, 
83»«al22;  in  1885,  SliHalO?'*;  In  1886,  98V<*1173s;  in  1887,  101%* 
114»b;  in  1S88, 102>i-?lll;  in  1389  to  Sept.  20,  inclusive,  104783ll0i» 

Operations,  Finances,  Ac— The  New  York  Central  A  Hudson 
River  RR.  haa  an  exceptionally  rich  local  traffic  but  the  profits  also' 
depend  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  for  the  quarter  and  9  mos.  end.  Jure  30,  1889,  is  as 
follows : 

^-Quarter  end.  June  30.— > 

1889.  1888. 

.  $8,746,660    $3,469, 837 

5,805,360 

(68-54  p.p.) 

$2,664,476' 

1,954,860 


—9  mos.  end 
1889. 
$25,951,035 

17,337,361 
(66-80  p.  0.) 


$3,613,673 

5,889,780 

$2,723,893 


June  30.^ 

1888. 

$26,642,858 

18,077,899 

(67-85  p.  0.) 

$■1,564,95  9 

5,864.580 


$2,700,37  U 


2.682,849         2,682,849 


Gross  earnings. 

Oper.  expenses..    5,864,613 

Expen.  to  earns . .  (6703p.c.) 

Net  earnings.  $2i»82,Od3 
First  charges....     1,963,000 

Profit $918,793  — $709,616 

Dividends  (1  p.  o. 
quarterly) 894.283  894,283 

Balance snr.$24,olo  df.$184,666       sur.$41,043    Bur.  $17,5dO 

Annual  report  for  1887-88  In  Chronicle,  V.  47,  p.  706. 
Year  Net  Income,  Divl- 

ending  Passenger     Freight  (ton)        Gross       over  exp.,   dends, 
Sep.  30.  Mileage.  Mileage.  Receipts,    int.  A  rents,  p.  o.   Surplus 

1885.438,397,774  2,137,824.205  $24,429,441  $2,176,342  3is$'9S3,«51 
1886.476,128,729  2,414,266,463  30.506,362  4,050,100  4  1,072,968 
1887.528,308,742  2,704,732,178  35,297,055  5,147,509  4  1,570,377 
1888.559.316.001  2,899,501,501    36,132,920    3,657,118  4  97,986 

•  Deficit.     In  1884-5  total  deficit  was  $2,295,072. 
-(V.  47,  p.  21,  81,  179,   381,  395,  683,706.802;  V.  48,  p.  855;  V. 
49,  p.  173.) 


New  York  Chicago  A  St.  Louis  RnH'oad.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  Staco  Lino,  512  miles;  leases  in  Buffalo  Us  miles;  Illi- 
nois State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881  and  became  known  as 
the  "Nickel  Plate."  8ale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  first  pref. 
stock  is  for  $3,000,000.  and  has  a  5  per  oent  preferenoe,  non-cumula- 
tive, and  the  preferred  stock  for  $11,000,000  has  next  pref erence  for 
5  per  cent,  noncum.;  common  stock  is  $14,000,000;  par  of  all  $100.  A 
sinking  fund  of  $100,000  per  year  is  provided  when  the  net  earnings  are 
$900,000  or  upwards,  if  bond's  can  be  bought  at  or  below  102  ;  it  not, 
the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000  more  for 
dividends.  Lake  Shore  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  'Central  Trust  Company  of  New  York,  trustee),  V.  45,  p.  541. 

From  Oct  1, 1888  to  Junr  30,1889  (9  months),  gross  earnings  were 
$3,550,485.  against  $3,927,670  in  1887-8;  net  earnings,  $728,582, 
against  $949,126;  deficit  under  interest,  taxes  and  rentals,  $10,039, 
against  surplus  of  $204,297. 

For  the  calendar  year  1888  earnings  were  given  in  V.  48,  p.  589. 

For  the  year  ending  September  30,  the  earnings  were : 

1887-83.  1886-87. 

Gross  earnings $5,064,175  $4,569,590 

Operating  expenses 3,957,875  3,242,082 


Net  earnings $1,106,300 

Fixed  charges 998,178 

Surplus $108,122 


$1,327,508 
"292,273 

$1,035,235 

*  Interest  on  bonds  not  included. 
—(V.  46,  p.  200,  480,  573,  650;  V.  47,  p.  563,  594;  V.  48,  p.  100,  260, 
589  ;  V.  49,  p.  145.) 

New  York  A  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J, 
to  Greenwood  Lake,  48  miles ;  brandies  —  Ringwood  Junction  to 
Ringwood,  2  miles  ;  total,  50  miles.  This  was  the  Montclair  A  Green- 
wood Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western 
¥urchaseu  a  controlling  interest  in  the  property  and  now  operate  it. 
he  holders  of  the  2d  mort.  of  $1,800,000  have  a  right  to  pay  off  the 
1st  mort.  bonds  of  $900,000  at  105.  Stoek  $100,000.  Gross  earnings 
in  1887,  $243,546;  net,  $8,409 ;  payments.  $30,173 ;  defloit,  $21,764. 
Gross  In  1888,  $265,653;  def.,  $10,474;  payments,  $42,378.  Abeam  8. 
Hewitt,  President.    (V.  48,  p.  826.) 

New  York  A  Harlem.— Owns  from  New  York  City  to  Chatham 
N".  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Bost.  A  Alb. 
RR.  Is  used.  This  company  owns  the  Fourth  Avenue  street  railroad. 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  ror 
401  years,  to  the  N.  Y.  Central  A  Hudson  River  RR.  at  8  per  cent  dlvi- 
Idends  on  the  stock  and  the  interest  on  the  bonds.  The  pret  stock  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  and  these  sinoe  1876  have  been :  In  1877 
2  per  oent;  from  1878  to  1881,  inclusive,  3;  from  1882  to  date,  inclu 
give,  2.    All  operations  included  in  N.  Y.  Cent.  A  nudson.-  (V.  47,  ■  50. 

New  York  Lackawanna  A  Western.— (See  Map  of  Del.  Lack 
*  West.)—  From  Binghamton  to  Buffalo  and  International  Bridge  and 
branches,  214  miles;  Duilt  under  the  auspices  of  Del.  Lack.  A  Western, 
to  which  oompany  it  is  leased  for  99  years,  with  a  guaranty  of  the  bonds 
and  5  per  cent  yearlv  on  the  stock  (endorsed  on  the  certificates).  Owes 
D.  L.   A  W.  over  $1,150,000  for  advances. 

New  York  Lake  Erie  &  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  576  miles,  total  1,036  miles. 
Owns— Piermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— New  >arg,  19 
m.;  Buffalo.  61  m. ;  Newburg  A  New  York  RR.,  Vails  A  Ga  e  June,  to 
Greenwood  June.,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  Sufferns,  N.  Y.  (several  sm  >11  roads), 
31  m  ;  Jefferson  RR.,  45  in.;  Buf.  Brad.  A  Pitts.,  26  m.;  Buff.  N.  Y.  A 
Erie,  140  m.;  8uspen.  Bridge  A  Erie  June.  24  m.;  Roch.  A  Geu.  Val.,  18 
m.;  Avon  Gen.  Mt  Mor.,  18  m  ;  Buff.  A  S.  W.,  66  m.;  Northern  of  N.  J., 
23  m.;  other  small  lines,  93  ui.;  total  leased,  487  m.;  total  ST.  Y.  L.  E.  A 
W ,  1,036  m.  Also  leases  (since  188  ■')  N.  Y.  Penn.  A  Ohio  an  1  branches, 
599  miles.    Total  operated  1,635  miles. 

Organization,  Leases,  Ac— The  New  York  A  Erie  RR.  was  chartered 
April  24,  1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
mortgage  in  1878;  reorganized  as  at  present  June  1,  1878.  The  Long 
Dook  Co.  has  stock  of  $800,000,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lands  and  lands  inder  water,  about  577  acres,  with 
plere,  buildings,  Ae.  The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Co.  is  an  auxiliary 
oorporat  Ion  from  which  advances  of  $2,047,08 1  are  due,  as  per  balance 
sheet  of  Sept.  30,  1888. 

Stock  and  Bonds.— Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  "a  (declared  by  the  board  of  di- 
rectors," but  the  U.  8.  Supreme  Court  heul  in  1886  that  this  stock  has 
no  legal  right  to  claim  a  dividend,  thougn  net  earnings  are  su.ltcient. 

Dividends  since  1876  have  been:  On  preferred  stock  fro^i  1882  to 
1884,  inclusive,  6  per  oent— nothing  since. 

Prices  of  com,  and  pref.  stock  since  Juno,  1878,  have  bee:i  as  follows!: 
Com.— In  1878,  7°s®22is;  in  1879,  21i«»49   in  1880,  30®51>»;  in  18FI. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  aur  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

N.T.d  New  Eng.—tCont.)— Boston  Terminal  bonds 
IstM.  on  Rockvllle  RR.  for  $100,000 

few  York    New  Haven  <*  Hartford— Stook 

1st  Mortgage  bonds,  (for  $5.000,000) r 

Harlem  A  Portchester,  leased,  1st  mort.  guar.  .o*r 
do  do  2d  M.,  eoup.  or  reg.,  guar 

2f.  F.  <t  Northern — 1st  mort.,  gold 0 

2d  mort.,  gold,  (income  till  Deo.,  1891) c 

Mew  York  Ontario  &  West.— Stock  ($11,000  is  pref.). 
1st  M..  gold,  for  $4,000,000  (redeemable  at  110)  o 
Oonsol.  M.  ($10,000,000)  gold,  red.  at  105in'99o' 

New  York  Penn.  it  Ohio— Prior  lien.gold,  $  *  *...c 
1st  mort.,  gold  (no  foreclosure  till  1895,)  $  A  £  c* 

2d  mortgage,  incomes,  $  &  £■ c* 

3d  mortgage,  incomes,  $  &  £ c* 

Equip,  trust  bonds,  s.  f.  3  p.  c,  cum.  (dr'n  at  100) 
Deferred  int.  warrants,  conv.  into  1st  M.  bonds  . 
New  Castle  A  Shenango  Valley,  1st  M.,  int.  guar 
Sharon  (leased)  1st  mort..  gold c 

W.  Y.  Phila.  <t  Norfolk— 1st  A.,  g..  $16,500  p.  m..c* 
Ino  ome  M.,  non  cumulative,  $  10,000  per  mile. .  .r 

JT.  Y.  Prov.  <t  .Boston— (Stonington)— Stock... 

First  mortgage.  Providence  to  Stonington c* 

1st  mortgage  (Stonington  to  New  London) c* 

K.YdRockaway  Beach— 1st  M..g.,eni'sedby  L.I.C* 
Income  bonds,  non-cumulative r 

IT  Y. Susqueh.it  Western— 1st  M.,g.,MId.  of  N.J...C* 
1st  M.,  Paterson  Exten.,  1  m.,  and  r'l  est.  gold.c* 
First  mort.,  refunding,  gold  (2d  M.  on  73  miles). o* 
New  2d  M.  ($1,000,000  gold).  3d  M.  on  73  miles.c* 

N.  Y.  Tex  <t  Mex.—lat  M. .  g.,  $  or  £,  gu.  by  So.  Pace* 

X iagara Bridge  it  Canan'd— Stk, 6?Srent.,N.Y.  Cent. 

Norfolk  Southern— 1st  mortgage,  gold c* 


1 

Miles  Date 

Size,  or 

of 

of 

Par 

Road. 

Bends. 

Value. 

1889 

$.... 

4 

1889 

508 

100 

123 

18S3 

l.OOO&c 

12 

1873 

1,000 

12 

1881 

1,000 

54 

1887 

1,000 

54 

1887 

1,000 

417 

100 

320 

1884 

1,000 

374 

1889 

$  A* 

432 

1880 

500  Ac. 

432 

1880 

500  Ac. 

432 

1880 

500  Ac. 

432 

1880 

500  Ao. 



1888 

£100 

'22 

1887 

**** 

19 

1889 

1,000 

112 

1883 

1,000 

112 

1883 

1,000 

82 

100 

50 

1869 

1,000 

12 

1881 

1,000 

16 

1887 

1,000 

1887 

1,000 

73 

1830 

500  Ac. 

1 

1881 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

92 

1882 

500 

100 

100 

74 

1880 

1,000 

Amount 
Outstanding 


$1,486,000 

Nil. 

18,600,000 

2,000,000 

2,000,000 

1,000,000 

1,200,000 

3,200,000 

58,124,982 

3,450,000 

2,500,000 

8,000.000 

44,283,000 

14,500,000 

30,000,000 

£240,000 

9,439,760 

250,000 

167,000 

1,848,000 

1,000,000 

4,000,000 

1,000,000 

300,000 

800,000 

1,000,000 

3,500,000 

250,000 

3,750,000 

636,000 

1,442,500 

1,000,000 

900,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4 
5 

2  "a 
4 
6  A7 

4 

5g- 

4  g. 

Tg- 

Sg- 

it. 

I* 

"e'g. 

4»9g. 

|« 

21» 
7 

4 

i  «• 

£  g- 

5  g. 

412K. 

ig: 

6  g. 


Q.-J. 
J.  4  D. 
A.  A  O 
J.   AD. 
A.  A  O. 


M.  A  S. 
J.   &  D. 

M.  A  8. 
J.  A  J 
M.  AN. 
M.  AN. 
M.  AN. 

J.  A" J. 
J.  AD. 
J.   A  J. 

Q— Feb. 
I.  A  J. 
A.  A  O 

M.  A  S. 

A.  *A  O. 
T.  A  D. 
I.    A  J. 

F.  A  A. 
A.  A  O. 
A.  A  O. 

M.  A  S. 


New  Haveu.Co.'s  Office 
N.  Y.,  Chem.  Nat.  Bank, 
do  do 

do  dn 

N.  Y.,  Office,  6  Wall  st 
1st  coup,  due  June,  '92. 


N.Y.,  Office  18  Exoh.  PI 

New  York  and  London. 

N.  Y.  Farmers'  L.  A  Tr. 

London. 

None  paid. 

None  paid. 

London. 


N.  Y. ,  Farmers'  L.  A  Tr. 

do  do 

Phila.,  Penn.RR.  Office. 

do  do 

N.Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Office,  115  B' way. 

No  interest  paid. 
N.  Y„  Nat.  Park  Bank. 
N.Y.Offlce,  15  Coi  tlandt 
N.  Y.,  Nat.  Park  Bank. 
N.Y.Offlce,  l5Cortlandt 
N.Y.,8o.Pao.Co.;Lond'n 
N.  Y.,  Cent.  RR.  Office. 


Bonds— Prlnol 

pal, When  Dae 

Stocks— Last 

Dividend. 


1939 

1919 
Oct.  1, 1889 
June  1,  1903 

Oct.,  1903 
June  1,  1911 
Oot.  1,    1927 
Dec.  1,    1937 


Sept.  1.  1914 
June  1, 1939 
March  1, 1895 
July  1,  1905 
May  1,  1910 
May,  1915 
May,  1, 1908 


July  1,  1917 
June  1,  1919 
Jan.  1,  1933 
Oct.  1,  1933 
Aug.  10,  1889 
Jan.,  1899 
April  1,  1901 
Sept.  1,  1927 
Sept.  1,  1927 
April  1, 1910 
June  I,  1910 
Jan.  1,  1937 
Feb.  1,  1937 
Apr.  1,  1912 
Oot.  1, 1889 
Sept.  1,  1920 


39%352?8;  in  1882, 3314343%;  in  1883,  2678340%  in  1884,  11»8®2838' 
In  1885,  9^327  7e;  in  1886,  22V<0383s;  in  1887,  24i*335»8  ;  in  1888' 
22^8 930% ;  in  1839,  to  Sept.  20,  inclusive,  25383>3078-  Pref.— La  1878.. 
211*338;  in  1879. 37i*378ie;  In  1880,  473931*;  In  1881,  80i*396i*  ' 
In  1882,  6738814;  in  1883,  72383:  In  1884,  20®  71:  in  1885  ,  18357;  in 
1886.  50'«a811s;  in  1887,  59976;  in  1888,  52i*®67i*;  in  1889,  to  Sept. 
20,  inclusive,  61371% 

The  first  lien  bonds  of  1878  bave  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "  has  decided 
that  redemption  Hhall  be  by  purchase  only." 

The  1st  eonsol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  mortgage  (Farmers' Loan 
&  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ace  till  six  succe  ssive 
coupons  are  in  default,  but  all  of  one  coupon  must  be  paid  before  any 
part  of  a  subsequent  coupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  8.  Trust  Co.  trustee;  seeV.  38,  p.  509),  redeem- 
able at  110  on  three  months'  notice.  The  2d  eonsol.  funded  coupon  bonds 
of  1885  were  issued  to  fund  three  past  due  coupons  and  the  coupon  of 
June,  1886,  the  coupons  being  deposited  as  security.  These  bonds  are 
redeemable  at  any  time  at  105  and  accrued  interest.  The  Long  Dock 
mort.  for  $7,500,000  was  Issued  in  1885  ($3,000,000  being  reserved  to 
meet  the  old  bonds),  and  the  bonds  are  payable  at  110  from  land  sales. 

Operations,  Finances,  Ac— From  Oct.  1,  1888,  to  July  31,  1889  (10 
months),  gross  earnings  were  $21,699,438,  against  $22,398,433  in 
1887-8;  net,  $7,511,505,  against  $7,797,260;  net,  after  deducting  pro- 
portions due  roads  operated  on  a  percentage  basis,  $5,581,793,  against 
$5,832,185. 

The  annual  report  for  year  ending  Sept.  30. 1888,  was  published  at 
length  in  tne  Chronicle,  V.  47.  p.  662,  6t>5.  The  earnings  include  the 
N.  Y.  Penn.  A  Onlo  and  all  the  leased  lines. 


From  Oot.  1, 1888,  to  June  30, 1899  (9  months),  gross  earnings  were 
$4,014,971,  against  $3,785,981;  net,  $1,229,660,  against  $1,150,639; 
suralus  over  charges,  $65,072,  against  def.  of  $26,355. 

Annual  report  for  year  ending  Sept.  30,  1888,  In  Chronicle,  V.  47, 
p.  622.    Operations,  Ac,  for  four  years  past  were : 


Total  gross  earnings 

Proport'n  paid  leased  lines 
Leaving  as  gross  revenue... 
Total  operating  expenses. . . 

Net  earnings 

P.c.op.exp.  to  tot.  gross  earn 

t  Of  these  amounts  there 

proportion  (32  p.  c.  of  its  a 

1886-87,  $2,036,841;  in  ll 


1885-6. 

$24,756,066 

2,256,019 

$22,500.04  s 

16,388.638 


1886-7. 

$26,567,859 

2,357,501 

$24,210,358 

17,390,673 


1837-8. 
$27,217,989 
2,385.170 

$24,832,819 
18,003.469 


$6,111,410       $9,819,685       $6,829,350 

66-2005  65-4575  661454 

were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  its 

ross  earnings)   in   1885-86,  $1,971,554  ;  in 

187-88,  $2,040,919. 


COMPARATIVE  STATEMENT  OF  PROFIT  AND  LOSS. 

1885-86.  1886-87. 


Credits— 
Earnings— Main  line  A  bra. 
Working  expenses 


Net  earnings 

Pavonia  ferries  -  earnings. . 

Interest  on  securities 

Other  credit  items 


Total  credits 
Total  debits*. 


Balance. 


24,210,353 
17,390,673 

6,819,685 
272,527 
401,508 
266,623 

7,760,343 
7,158,544 


1887-88. 

$ 

24,332,820 

18,003,470 


6,829,350 
305,225 
391,897 
240,719 


7,767,191 
7,028,348 


22,500,048 
16,388,638 

6111,410 
292,521 
424,829 
229,109 

7,057,869 
7,013,258 

Mir.  14,611     sur.  601,799    aur.  738,843 
*  Allowing  for  full  interest  on  2d  eonsol.  bonds,  whether  paid  or  not. 
— (V.47,  p.  278, 653,  6  6»,  664,  665. 690;  V.  48,  p.  222,  800;  V.  49,  p.  22, 
301.) 

New  York  A  Massachusetts.— Owns  from  Poughkeepsie  to 
Boston  Corners,  40  miles.  Projected  to  Chicopee,  Mass  ,  73  miles  to  a 
junction  with  Cent.  Mass.,  to  form  through  route,  197  miles,  fromJBoston 
to  Hudson  River.  This  road  embraces  the  former  Poughkeepsie  Hart- 
ford A  Boston,  foreclosed  in  1886.  Farmers'  Loan  A  Trust  Company, 
trustee  of  mortgage.  The  bonds  have  not  yet  been  issued.  Stock 
authorized.  $2,500,000;  par,  $100;  issued,  $1,014,000.  G.  P.  Pelton, 
President,  Poughkeepsie,  N.  Y.    (V.  47,  p.  626.) 

New  York  tc  New  England.— The  mileage  owned  Is  as  fol 
lows:  Boston  to  Hopewell  Junction,  215  miles ;  Wlcopee  to  Newburg,  3 
miles  ;  Providence  to  Wtlllniantlc,  59  miles ;  branches— Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles;  East  Hartford  to  Springfield,  27  miles;  other 
small  branches,  12  miles;  total  owned,  361  miles.  Leases— Franklin  to 
Valley  Falls,  14  miles;  Vernon  to  Rockvllle,  4  miles;  Franklin  to  Ash- 
land, 20  miles;  B.  A  A.  RR.,  1  mile;  Norwich  A  Worcester  RR.,  66  miles; 
total  leased,  105  miles;  also  has  running  arrangements  over  24  miles 
more.    Total.  49o  miles.    Controls  Norwich  A  N.  V.  Steamer  line. 

The  former  Boston  Hartford  A  Erie  Railroad  became  Insolvent  and  was 
succeeded  by  this  company,  formed  in  1873.  From  Jan.l,  1884,  to  Jan 
1, 1886.  road  was  In  hands  of  receiver.  Trustees  of  1st  mort.  are  Boston 
Safe  Deposit  A  Trust  Co.  ;  of  2d  mort.,  W.  T.  Hart,  E.  C.  Fitz,  and  F.  J. 
Klngsberry.  Stock  Is  reserved  for  $266,000  convertible  Bost.  Hart.  A 
Erie  Berdell  bonds.  The  2d  mortg.  bonds  bear  3  per  cent  to  Feb., 
1890,  5  percent  to  Feb.,  1892,  and  6  for  balance  of  term. 

Dividends  on  preferred  stock  have  been:  From  1886  to  1888,  inclu- 
sive, 7  per  cent;  1389  to  date,  31*  per  cent. 

Range  in  common  stock  prices  since  1888  has  been:  In  1883,  171*3 
5214;  In  1884,  83171*;  in  1885,  121*3.39%;  in  1886,  30i*368«8:  In 
1887,  34% 366;  in  1888,  291*35314;  in  1889,to  Sept.  20,lncl,4li«353is. 


Receipts— 

Gross  earnings 

Net  earnings 

Other  receipts 

Total  income 

Disbursements — 

Rentals  paid 

Interest  on  bonds*... 
Int.  on  floating  debt. 
Int.on  car  tr'stsA  mis. 
7  p.  0.  div.  on  pr.  st'k 
Tot'ldisb'ments. 
Balance def, 


INCOME  ACCOUNT. 
1884-85.      1885-86. 


1836-87.        1887-88. 


3,288,946 

987,231 

23,473 

1,010.704 

130,132 

933.221 

28,769 

32,041 


2,861,994 

1,243,389 

35,411 


4,156,917 

1,233,603 

65,768 


1,278,800 

l,29h»,371 

$ 

$ 

66,235 

66,636 

964,629 

961,077 

94,269 

9,507 

8,543 

133.000 

135,975 

5,268,408 

1,518,806 

5,043 

1,523,849 

353,744 

987,871 


11,367 
139,416 


1,124,163       1,267,640     1,172,231  1,492,398 
113,459  sur.  11,160  Bur.l27,140sur.31,451 

*  Including  full  interest  on  bonds,  whether  paid  or  not. 
-(V.46,  p  171.  320.  538,  699;  V.47,  p.  21,  81,  218,  563,  622,  745,  776  : 
V.  48,  p.  327,  526,  589,  662,  855;  V.  49,  p.  145,  301.) 

New  York  New  Haven  &  Hartford.— Owns  from  Harlem  June- 
N.  Y.,  to  Springfield,  Mass..  1 23  miles ;  branches  to  New  Britain,  Middle- 
town  and  Suffleld,  18  miles;  total  owned  142  miles;  leased— Shore  Line 
RR.,  48  miles;  Boston  A  New  York  Air  Line  and  branch,  55  m.;  New 
Haven  A  Northampton  RR.,  New  Haven,  Conn.,  to  Conway  Juno,, 
Mass.,  and  branches,  137  m.;  Naugatuck  RR.,  Naugatuck  June,  to  Win- 
ded, Conn.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick,  Conn.,  46  m.;  other  lines  20  m.— total  leased,  367  m.;  total  oper- 
ated, 508  m.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  Williams- 
bridge  into  N.  Y.  City  and  pays  a  large  rent  therefor.  The  company 
leases  the  Harlem  River  A  Portchester  Rairoad,  and  guarantees  the 
bonds.  In  July,  1887,  the  New  Canaan  road,  the  Naugatuck,  the  New 
Haven  A  Northampton  and  the  Hartford  A  Connecticut  Valley  were 
leased  for  99  years. 

Divs.  of  10  p.ot.  have  been  paid  regularly  since  consolidation  in  1872. 

In  1889  authority  was  given  to  increase  the  stock  to  $50,000,000  for 
Improvements,  buying  stocks  and  bonds  of  leased  roads,  Ao.,  Ao  ,  (V. 
48,  p.  688),  and  on  Sept.  16. 1889,  the  stockholders  voted  to  increase 
the  stock  to  $18,600,000,  offering  one  share  of  new  stock  at  par  to  each 
holder  of  five  shares  of  old,  to  be  issued  Oct.  1.    Books  closod  Sept.  20. 

In  the  nine  mos.  ending  June  30, 1889,  gross  earnings  were  $7,396,- 
275,  against  $7,068,342  in  1887-8;  net,  $2,314,718, against  $2,254,197; 
surplus  over  fixed  charges  and  taxes,  $1,195,031,  against  $1,152,091. 

Fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  V.  47,  p.  707. 
1884-85.       1885-86.         1386  87.         1887-88. 
Road  operated 265  265  265  508 


9,970,036 
7,126,778 


Total  gross  earns...  6,895,824  7,601,956  7,890.209 

Operating  expenses  4,449,288  4,775,830  5,434,288 

Net  earnings 2,446,536 

Disbursements— 

Rentals  paid* 425,663  442,876  452,028          959,538 

Interest  on  debt 250,000  250,000  250,000         250,000 


2,826,126      2,455,921       2,843,258 


Total 675,668  692,876 

Surplus..  1,770,868      2,133,250 

Dividends  pd.,10  p.c.     1,550,000      1,550,000 


702,028        1,209,538 

J.753,893       1,633,720 

1,550,000      1,550,000 


Balance. 


220,868  583,250  203,893  83,720 

*  Including  rents  of  depots  and  grounds. 
-(V.46, p. 289,  650;  V.  47,p.218,594,  707,725,745,  776;  V.48,p.l00; 
526,  662,  688,  764, 799;  V.  49,  p.  236,  373.) 

New  York  &.  Northern.—  Owns  from  155th  Street  and  8tn; 
Avenue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y.,  and  branoh,  54  miles;  also  double  irack  branch  from 
Van  Cortlandtto  Yonkers,  4  mil-s:  total,  58  miles.  The  former  N.  Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stook  of  $3,OJO,000  and  non-cum.  prer. 
5  per  cent  stock  of  $6,000,000;  par,  $100.  Trustee  of  1st  mortg.  is 
Central  Trust  Co.;  of  2dmoitg.,  Farmers' Loan  A  Trust  Co. 

For  year  ending  Sept.  30, 1833,  gross  earnings  were  $563,127;  net, 
$70,163;  surplus  over  fixed  charges,  $10,163.  (V.  46,  p.  449, 828;  V. 
47,  p.  473.) 

New  York  Ontario  &  Western.— (See Map.)— Owns  Oswego.N.Y., 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17miles:  toEllenvllle,8mlles;  total  owned,  320  miles ;  leases 
Randallsville  to  Utioa,  32  miles,  and  Clinton  to  Rome,  12  miles ;  Whar- 
ton Valley  RR.  to  Edmeston,  7  in.  By  contraot  has  right  over  West 
Shore  RR.  from  Cornwall  to  Weehawkeu,  53  miles,  by  payment  of  track- 
age; total  operated,  424  miles.  In  May,  1886,  made  an  agreement  with 
the  D.  A  H.  Canal  Co.  for  operation  of  the  U.  C.  A  Bing.  and  the  Rome  A 
Clin,  roads  for  30  years  on  a  percentage  basis.  An  extension  is  In 
progress  from  Hancock,  N.  Y.  to  Scranton,  Pa.,  50  miles. 
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INVESTORS'     SUPPLEMENT. 


[Voi.  zuz, 


Subscriber*  will  confer  a  (real  favoi   by  glvlnc  Immedlale  uotlre  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


Tor  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Xorfolk  South.—  C'oit.— 2dM.deb,s.f.l'n  prior  to  lnco 

2<1  mortgage,  Income  (not  cumulative) c* 

Funded  Int.  bonds  ($270,000  secured  by  coup's)c' 

Xorfolk  <±  Wetttrn.— Common  stock 


Preferred  (6  per  cent)  stock, 
rfolk 


Gen.  M. .Norfolk  to  Bristol.  408  m.A  brs.20  m.g.  .0 

1st  M.,gold.  on  NewRiv.dtv o* 

Improv.  A  Ext.  m.,  gold,  ($8,000,000  author'd).o' 
Adjustment  M.,  g.  (red'blc  after  Oct.'94  at  110I.C 
1st  M.  Clinoh  Valley  Dlv.,  gold.  $17,000  p.  m..o 
Equip.  b'ds,10  20s,  s.f.  3%,<lm  at  100  aft.  May/OS 

Car  trust 

Oonv'ble  debent'res  (rod'ble  on  30  days'  notice). o 

Non'k  A  Petersb'g— 2d  M., Nor.  toPet'sb'g.  81m.c 

South  Bide— 1st  pref.  con.M.($290,000  extendedjo 

2d  mortgage,  gold,  Petersburg  $^70,500  ext'd.c 

3d  mort.,  Petersburg  to  Lynchb'gAbr.,133  m.o 

Enlarged  m.  (extended  In  '84) c 

4th M.,  Lynchb'gto  Bristol  A  branch,  214  in.  .c 

Xo.Carolina— Stock,  6  %  till  1901,  Rich.  A  O 

Xorth  Pacific  Coast— 1st  and  2d  M.  (1st  M.  sink,  fd.) 

Xo.  Penn.-  -Stock,  8  %  guar.  990  yrs.,  Phil.  <fc  Read 

2d  mort  gage 

General  mortgage  bonds 

Bonds  secured  by  $1,200,000  stock r 

Xortficttstern  {8.  O— Stock 

1st  mortgage,  provided  for  by  consol  mort. e 

2d  mortgage,  provided  for  by  consol  mort c 

Consol.  mort.,  gold  (for  $1,836,000) 0 

Xorthern  (Col.)— 1st  M.,int.guar..($6,300,O00),gold. 
Amador  Branch— 1st  mort.,  gold,  sinking  fund.... 
Sacramen.  A  Placer.  1st  M.  s.  f.  $20,000  not  dr»n 


of 

Road. 


74 
74 

554 
554 

428 
126 
554 
554 
115 


81 

133 

133 

133 

214 

214 

223 

76 

88 

56 


140 
102 
102 

149 
27 

48 


Date  I  Size,  or 

of  Par 

Bonds   Value. 


Amount 
Outstanding 


1881 
1881 

ism 


1881 
1889 

1883 
18S4 
1887 
1888 

Vnr's 
1884 
1S68 
1868 
1868 
1868 
1851 
1866 

1881 


1881 

1869 

1869 
1  883 
1877 
1877 
1877 


*  1,000 

1,000 

300 

100 

100 

1.000 

1.000 

1,000 

1,000 

1,000 
1,000 

'500 

1,000 

1,000 

100  Ac. 

100  Ac 

1,000 

1,000 

100 

"50 

500  Ac 


50 
500 
500 
1,000 
1,000 
1,000 
1,000 


$250,000 

1.000,000 

345.000 

7,000,000 

22,000.000 

7.109,000 

2,000.000 

5,000,000 

1,500,000 

2,500.000 

1,600,000 

919,308 

525,000 

496.000 

399,000 

326.800 

452.800 

985,000 

1,000,000 

4,000,000 

1.090,000 

4,742,950 

1,500,000 

4,500,000 

1,200,000 

900,000 

820,000 

322.000 

694,000 

4,464,000 

675,000 

1,404,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8 
6 
6 

"i«« 

2K- 
eg. 

l«- 

8  g. 

"T 

8 

5,6  48 
5  g.A  6  g. 

6 

5 

8 

8 

8* 

7 
7 
6 
8 
8 
8 

5g' 

f  g' 

6  g. 

6g. 


When 
Payable 

A.  A  O. 
Yearly. 
Yearly. 


M.  A  N. 
A.  A  O. 
F.  A  A. 
Q.— M. 
M.A  8. 
J.  AD. 
M'uthly 
J.   A  J. 

A 

A: 

* 
* 
A 

A  8. 
.V  N. 

m!'a  N 

J.  A  J. 
M.  A  S. 
J.   A 


N.Y.,  Mercantile  Tr.  Co, 


M.  A  8. 


M.  tV 
J.  A 
I. 

J. 
J. 


Where  Payable,  and  by 
Whom. 


Phil., 333  Walnut  St. 
N.Y.Ccnt.  Tr.Co.APhil. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bond*— Prinol 

pal. When  Dne, 

Stocks— Last 

Dividend. 


Oct.  1,  1921 
Jan.  1,  1970 
1920  A  1921 


8. 

J. 
A  J. 
A  J. 
A  J. 


Bnrllngton,  N.  C. 

San  Francisco. 

Phlla.Of.,240  8o.  3d  St. 

do  do 

do  do 

do  do 

Charleston,  Office. 

do  do 

do  do 

N.  Y.,John  PatonACo. 

N.Y.,So.Pac.Co.,23Br'd 

do  do 

do  do 


Apr.  25,1889 
May  1,  1931 
April  1.  1933 
Feb.  1,  1934 
Dec.  1,  1924 
June  1,  1957 
June  1,  1908 

Various. 
Jan.  15,  1894 
July  1,  1893 
1890  A  1900 
1890  A  1900 
Jan.l.  '96-1900 
June  30, 1900 
Men.  1,  1900 
Sept  1,  1889 
Nov.  1.  1901 
Aug.  24,  1889 
May  1,  1898 
Jan.  1,  1903 
Sept.  1,  1905 
July  1,  1889 
Sept.  1,  18fc9 
Sept.  1.  1899 
Jan.  1,  1938 
Jan.  1, 1907 
Jan.  1,  1907 
Jan,   1,  1907 


This  was  the  New  York  A  Oswego  Midland.  Main  line  was  opened 
July,  1871.  Default  was  made  In  1873.  The  main  line  was  sold  In  fore- 
closure Nov.  14, 1879.     Present  company  organized  January  22, 1880. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $10,- 
000,000  was  authorized— $4,400,000  to  be  reserved  for  prior  bonds,  the 
remainder  for  Improvements  and  the  extension  to  Scranton.  They 
cover  the  entire  road  and  branches,  and  $1,400,000  Ont.  Car.  A  Scran- 
ton RR.  bends  and  $1,495,000  stock  are  deposited  with  the  trustee  of 
this  mortgage.  See  ciicular  in  full  in  V.  48,  p.  iv  adv.  and  V.  48,  p.  326; 
also  abstract  of  the  mortgage  In  V.  49,  p.  238.  Guarantees  principal 
and  Interest  $75,000  Wharton  Valley  RR.  first  mort  5s  (M.  A  N.)  due 
1918. 

Dividend  of  12  per  cent  on  pref.  6tock  was  paid  in  1883 ;  none  since. 

From  Oct.  1. 1888,  to  July  31,1889  (10  mos.),  gross  earns.were  $1,402,- 
6t3,  against  $1,328,240 in  1887-88;  net,  $175,758,  against$163,006. 

In  the  year  ending  Sept.  30,1888,  gross  earnings  were  $1,(83,697; 
net,  $255,479;  surplus  over  interest,  etc.,  $50,263.  In  1886-87  gross. 
$1,480,564;  net,  $245,609;  surplus  over  interest,  Ac,  $72,816.  See 
annual  report  for  1887-88  In  V.  48,  p.  99. 

—(V.  46,  p.  75,  255,  610,  678;  V.  47,  p.  188,  664;  V.  48,  p.  99,  159,  222, 
251,  260,  292,  326,  462,  662;  V.  49,  p.  236,  269.) 

New  York  Pennsylvania  &  Onto.— Owns  from  Salamanca! 
H.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles' 
other  branches,  12  miles ;  total  owned,  434  miles.  Leased  lines— 
Cleve.  A  Malum.  Val.  RR.  and  branches,  125  miles ;  Sharon  RR.  (till 
April,  1981— rental  $35,181,  Aim  Sharon,  Pa.  to  Sharon  June,  and  brs., 
19  m.;  New  Castle  A  Sheuango  Valley,  New  Castle  to  Sharon  and  Clev. 
A  Malum.  Val.  RRs.,  and  branches,  22  miles;  total  operated,  600  miles. 
Formerly  Atlantic  A  Great  Western  Railway.  Bold  July  1.  1871,  and 
again  sold  Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  in  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
is  no  right  to  sue  the  company  or  to  foreclose.  Stock  is— pref.  $10,000,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Sept.  30,  '88, 
were  $9,439,760.     Bonds  above  are  also  secured  on  leasehold  estates, 

A  lease  to  N.  Y.  Lake  Erie  A  Western  from  May  1, 1883,  was  modi- 
fied from  April  1, 1887.  The  rental  is  32  per  cent  of  all  gross  earnings 
unto  $6,000,000,  and  increased  by  1-10  of  1  per  cent  on  each  $100,- 
100  Of  gross  earnings  above  $6, 000. 000  until  the  gross  earnings  ate 
$7,250,000,  and  then  33*0  per  eent  of  all  earnings.  But  if  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  speolfled  minimum  sum 
of  $1 ,757,055  to  be  paid  yearly,  then  the  deficit  is  to  be  made  up  without 
interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1888,  $6,377,967;  net,  $1,745,963; 
rental  to  N.  Y.  P.  &  O.,  $2,097,367;  surplus  of  N.  Y.  P.  A  O.  after  all  pay- 
ments, $63,378.  (V.  46, p.  201,320,480;  V.  47,  p.  22  ;  V.  48,  p.  188, 
690;  V.  49,  p.  83. 174.) 

New  York  Philadelphia  &.  Norfolk.— Operates  from  Delmar, 
Del.,  to  Cape  Charles,  Va.,  96  miles,  and  King's  Creek,  Md.,  to  Crlatleld, 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va. 
Eas  traffic  contract  till  Jan.,  1895,  with  Penn.  RR.,  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock  ,$1,714,375;  par,  $100.  In  nine  monthb 
ending  Sept.  30, 1888.  gross  earnings  were  $482,533,  against  $389,607 
In  1887;  net,  $135,367,  against  $73,445.  A.  J.  Cassatt.  President, 
Philadelphia.    (V.  46,  p.  228;  V.  47,  p.  170,  802;  V.  48,  p.  569.) 

New  Yorlt  Providence  4c  Boston,— Owns  from  Providence,  R* 
I.,  to  Groton,  Conn.,  62  miles;  branches,  18  miles;  leases— Pawtuxet 
branch  road,  6  miles;  Pror.  A.  Worcester  RR.,  Providence  to  Worces- 
ter and  btanohes.  51  miles;  total  operated,  131  miles.  In  1888  arranged 
to  lease  Prov.  A  Wor.  RR.  for  69  years  at  10  per  cent  per  annum  on  the 
stock  and  in  June,  1889,  took  possession.  Owns  a  lcalonty  interest  in 
the  Providence  A  Stonlngton  Steamship  Line,  which  has  a  capital  of 
$1,500,000.  Dividends  since  1876  have  been:  In  1877  and  1878,  10  per 
cent;  from  1879  to  18S5,  Inclusive,  8;  in  1886,  8>s;  in  1887.  1884  and 
since,  at  the  rate  of  10  per  cent  per  annum.  In  year  ending  Sept.  30, 
1888,  gross  earnings  were  $1,303,169;  net,  $298,818,  adding  88.  divi- 
dends ($84,334),  $383,152;  surplus  over  fixed  charges,  $300,339.  (V. 
45,  p.  819,  820;  V.  46,  p.  134,  573;  V.  47,  p.  743.) 

New  York  tc  Rockaway  Beach.— Owm from Glendalc  Junction 
to  Rockaway  Beach,  10%  miles;  leases  trackage — Glendale  Junction  to 
Long  Island  City,  6»s  miles;  Fresh  Pond  to  Bushwiok.  2  >s  miles;  Wood 
haven  to  Brooklyn,  6*»  miles;  Uammlll's  to  Far  Rockaway,  3 >s  miles; 
total  operated,  29%  miles.  Stock  is  $1,000,000;  par$lf.O.  Controlled 
by  L.  I.  BR.  Co.,  whose  endorsement  is  printed  on  first  irortcage 
bonds.  (Formerly  N.  Y.  Woodhaven  A  Rockaway).  In  year  ending  Sept. 
30, 1888,  gross  earnings  were  $188,285;  net  in<  oine,  $44,962  ;  siuplus 
over  Interest  and  discounts,  $3,758.    (V.  46,  p.  572,  856;  V.  47,  p.  3k3). 

New  York  Susquehanna  dc  Western.— (See  Map.)  -Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville,  N.Y., 
21  miles;  other  branohes,  12  miles;  leases— Unlonyille,  N.Y.,  to  Middle- 
town.  N.Y.,  14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  in  foreclosure  Feb.  21, 1880,  and 


the  Midland  of  New  Jersey  was  organized.  The  New  York  Susquehanna 
A  Western  was  a  consolidation  in  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000;  preferrsd 
(cumulative  6  per  cent),  $8,000,000;  par,  $100.  The  New  Jersey  Mid- 
land junior  securities  were  exchangeable  into  stock  of  this  company 
on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1,375,731 
of  the  old  stock,  income  bonds  and  scrip  not  yet  exchanged.  There  are 
also  $6,000  old  lsts  of  1911  and  $93,500  deben.  of  1897  outstanding. 
Annual  report  for  1888  was  in  V.  48,  p.  324. 
INCOME   ACCOUNT. 

1885.  1886.  1887.  1888. 

s  s  $  $ 

Gross  earnings 1,092,355    1,129,411    1,395,186    1,445,900 

Net  earnings 504,914       491,779       633,017       623,910 

Other  income 44,023         27,159         25,828 


Total. 


504,914        535,802        660,206        619,738 


Ditburtements— 

Interest  on  bonds 

Rentals 

Car  trust  obligations  .. 

Taxes 

Miscellaneous 


*322,095 
25,(  00 
92,352 
30,079 


•327,765 

29,500 

155,919 

34.493 


441,120 
26,494 

35,455 
2,541 


411,120 
26,497 

28,600 
2,099 


Total  disbursements.       469,526       547,677       505,610       498,318 

Balance sur.  35,388   df.  11,875  su.154,596  su.151,420 

'  Half  interest  only  paid  on  N.  Y.  Sus.  A  W.  firsts  and  debentures. 
-(V.  46,  p.  134,  198,256;  V.  48,  p.  38,  324,327,  764.) 

New  York  Texas  A;  Mexican.- Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $643,040;  par  $100.  There  are  also  $75,500 
6s  outstanding.  In  September,  1885,  sold  to  So.  Devel.  Co.  and  is  oper- 
ated by  the  8o.  Pacific  Co.,  which  guarantees  the  4  per  cent  bonds. 
From  Jan.  1  to  July  31,  in  1889  (7  mos.),  gross  earnings  were  $79,053, 
against  $62,448  in  1888;  deficit,  $26,343,  against  def.  $37,746.  In  1887 
gross.  $170,526;'  net  $22,107.  In  1888  gross,  $146,527;  deficit,  $32,883. 
Niagara  Bridge  A  Canandalgua,— Owns  from  Canandaigua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  is  leased  In 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1,000,000. 
Norfolk  Southern.— Formerly  the  Elizabeth  City  A  Norfolk- 
Name  changed  Feb.  1, 1883.  Owns  Berkely,  Va..  to  Edenton,  N.  C,  and 
branch,  81  miles.  Capital  stock,  $1,000,000;  par,  $100.  The  holders 
of  1st  mort.  and  debenture  bonds  funded  their  interest  for  five  years, 
Sept.  and  Oct.,  1884,  to  March  and  April,  1889,  respectively,  Re- 
organization plan  in  process,  and  securities  to  be  deposited  with  At- 
lantic Trust  Co.  Foreclosure  suit  begun  in  Sept.,  1889.  Gross  earn- 
ings in  1888,  $297,615;  net.  $54,538  after  $27,000  spent  for  better- 
incuts;  gross  earnings  in  1887,  including  steamboats,  $232,167; net 
$77,233;  surplus  over  all  payments,  $13,558.    (V.  49,'p.  374.) 

Norfolk  tc  Western.— (Sec  Map.)— Owns  from  Norfolk,  Va..  to 
Bristol,  408  miles  ;  branches— Petersburg  to  City  Point.  Va.,  10  miles; 
Junction  to  Saltville,  Va..  10  miles;  short  branoh-  s  2  miles;  New  River 
Division  (Radford  to  Elkhorn,  84  mile?;  Cripple  Creek  Extension,  30 
miles;  other,  27  miles)  142  miles;  Clinch  Villey  Division,  24  miles;  total 
operated  Deo.  31, 1888,  594  miles ;  under  construction,  Clinch  Valley 
Extension,  to  be  completed  In  1889. 

The  Atlantio  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk A  Petersburg,  South  Side  and  the  Virginia  &  Tennessee  roads ;  it  was 
foreclosed  Feb.  10, 1881,  and  was  reorganized  as  the  Norfolk  A  Western. 
Company  also  pays  6  per  cent  on  $51,100  pref.  stock  (par  $100)  of 
Va.  A  Tenn.  RR. 

Abstract  of  Clinch  Valley  mortgage  (Fidelity  Ins.  Trust  A  Safe  D.  Co, 
of  Phila.,  Trustee.)  was  in  Chronicle  in  V.  45,  p.  541. 

The  Equipment  mortgage  of  1888  (trustee  Girard  Life  Ins.  Co.  of 
Phil )  is  lor  $5,000,000,  and  covers  all  equipment  anil  rolling  stock  and 
all  car  trust  obligations  purchased  with  the  proceeds  of  bonds  issued. 

Preferred  stock  paid  4  per  cent  In  cash  In  1882,  3>«  in  sorip  in  1864, 
lijln  cash  in  1888  and  l>a  cash,  April,  1889. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883, 
10318;  in  1884,  10312*8;  inl885,  8®137e;  in  1886,  8327%  ;  in  1887 
13323%  ;  in  183a,  15^32314  ;  in  1889  to  Sept.  20,  inclusive.  H^<  3>19. 
Preferred— In  1883,  32*49%;  In  1884,17342;  in  1385,  14334 >s ;  In 
1886,25359%:  in  1887.  34>a355'8;  in  1883,  41«s®5S»8;  in  1889,  to 
Sept.  20,  Inolusive.  471s35612. 

From  Jan.  1  to  July  31  in  1889  (7  months),  gross  earnings  were 
$2  985,424,  against  $2,731,201  In  1888  ;  net,  $1,059,764,  against 
$1,058,001.  _    .„ 

The  annual  report  for  1888  was  published  in  the  Chronicle,  V.  48, 
p.  488,  490,  and  the  affairs  of  the  company,  its  progress,  status,  Ac, 
are  there  set  forth  at  length  in  the  President's  report.  The  earnings 
and  expenses  for  four  years  were : 

V  1885.  1886.  1887.  1888. 

Miles  ow'd  Aoper'd.  510  533  554  594 

Operations—  „„.  „.  , 

Passenger  mileage..  19,151,534  19,580,000  26,703.579  3.i.38o,815 
ItitererpasB.p'r'm.  3-027  ets.  3-122  cts.  3-041  CM.  2-833  cte. 
Freight  (tons)  ml'ge.295,788,872  403,003,908  541,917,915  669,526,740 
Rate  per  ton  perm.      0-741  cts.    .  0655  cts.       0635  ots.       0582  ots 


Si'::     mbei,  1839.] 
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Subscribers  wUl  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Northern.  N.  B.— Stock 

Northern  Central— Stock 

1st  mortgage,  State  (Maryland)  loan 

2d  mortgage o* 

Consolidated  mortgage,  gold c 

Consolidated  mortgage,  gold r 

Cons.  gen.  M.,g.,  s.f.,  d'wn  at  100,  £  or  $  A  A  B.  .0 

do  do  gold,$C&D c 

do  do  gold,  E c 

2d  gen.  M.,  "A"  (s.fd  $30,000  yearly) e* 

do  do       "B." c* 

Union  RR.,lst(ass'd>  $117,000 end.byBalt.City.c' 
do        2d  mortgage  (assumed)  $  or  £ c 

North,  of  New  Jersey— 34  M.,now  1st  (for  $700,000)c 

Northern  Pacific—  uouiinon  stock 

Preferred  stock  (8  p.  c,  not  cumulative) 

1st  M.  and  Id  gr.,  Missouri  Div„  dr"n.  at  par..c\fcr 
lttM  and  Id  gr.,P.  d'Or.  Dlv.,  dr'nat  par..o*&r 
Gen  IstM  Id  gr  ,g.,$25,000p.m.,dr.atll0..c**r 

Gen.  2d  M.,  g  ,  1.  gr.,».f.,dr.  at  110 c*&r 

Gen.  3d  M.  s.  f.,notdrn..g.(for$12,000,000).c*4r 
Dividend  certificates,  ext'd  in  '88,  red.  after  '92.. 

Jas.  Biv.  Val.  RR.  1st  M.,  gold,  guar.,  s.  1 c* 

Coeur  d'Alene,  1st  mortgage,  gold o* 

Gen.  M..  $25,000 p.  m.,  g„  gu.,  s.f., dr'n at  105.t* 

Spokane  &  Palouse,  1st  M.,  gold,  guar.,  s.  f c* 

Duluth  &  Manitoba,  1st  M.,  gold,  guar.,  s.  f c* 

do  do     Dakota  ex.,  1st  M.,g.,  guar.,  s.f. 

Helena  &  Red  Mountain,  1st  >!.,  gd.,  guar.,  s.  f..c* 
No.  Pac.  La  Moure  &  Mo.  R.,  1st  M.,g.,guar.,s.f.c* 
No.  Pac.  &  Montana.lst  M.,g.,gu.,s.i.notd'rnc*&r 
Cent.  Wash.  RR..  1st  M.,  g.,  gu.,  s.f..  d'rn  105.c'&r 

Northern  Pae.  Ter.  Co.— 1st  M.,g.  drn  aft.'92  at  110. C 


Miles 

of 
Road. 


83 

361 

138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 

3,317 

3,317 

205 

225 

2,136 

All 

All 

"64 
33 

i'oi 

110 
96 
17 
21 

125 
42 


Date 

of 
Bonds 


1865 

1868 

1868 

1874-5 

1876-7 

1885 

1876 

1876 

'67-'70 

1873 

1887 


1879 
1879 
1881 

1883 
1887 
1888 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1*87 
1888 
188S 
1883 


8ize,  or 

Par 
Value. 


$100 
50 

500  "&0 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

100  &c. 

100 

100 

500  Ac. 

1,000 

1.000&C 

l.OOO&o 

1,000 

500  &o. 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

l.OOO&o 

l.OOO&c 

1,000 


Amount 
Outstanding 


$2,997,300 

7,150,000 

1,500,000 

1,126,000 

2,599,000 

205,000 

2,208,000 

2,000,000 

1,220,000 

2,730,000 

1,000,000 

900,000 

600,000 

544,000 

49,000,000 

37,172,577 

2,130,000 

2,943,000 

46,673,000 

19,910.000 

10,997,000 

935,500 

963,000 

360,000 

627,000 

1,557,000 

1.650,000 

1,451,000 

400,000 

In  treasury. 

3,131,000 

830,000 

3,000,000 


INTEREST  OR  iDIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

3 

M.  &  N. 

3 

J.  &    T 

6 
6 

w 

!A.  *  0. 

eg. 

J.  &  J. 

eg. 

A.  &  O. 

6g. 

J.  &  J. 

6g. 

J.   A  J. 

4>sg. 

A.  &  O. 

5 

J.  &  J 

5 

J.  &  J. 

6 

J.   &  J. 

6  g. 

M.  &  N. 

6 

J.   &  J. 

lUiocert 

.... 

M.  &  N. 

6 

M.  &  8. 

6g. 

J.   &  J. 

6g. 

A.  &  O 

6g. 

J.  &  D. 

6 

J.   &  J. 

6g. 

J.  &  J. 

6g. 

M.  &  8. 

6  g. 

A.  &  O. 

6 

M.  &  N. 

6  g. 

J.   &  J. 

eg. 

J.  &  D. 

6g. 

M.  &  8. 

5g. 

J.  &  D. 

6  g. 

M.  &  S. 

6g. 

M.  &  8. 

6g. 

J.   &  J.j 

Where  Payable,  -     . 

Who--     -"*■  3J- 


.x«W8rf^PrlBel- 

Val.When  Due. 

Stocks— Last 

Dividend:  » 


-wtGOnoW.  or  Leban'n 
Bait,  &  Phil.  233  S.  4  St. 

Annapolis. 
Bait,  &PMX,W.Nat.Bk. 
Baltimore,  Treas.  Office. 

do  do 

London  &  Baltimore. 

Baltimore,  Treas.  Office. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  London  &  Balt're. 

J.  City,  Hudson  Co.  B'k. 


N.  Y.,  Mills  Building, 
do  do. 

do  do- 

do do 

do  do 

do  do 

do  do 

N.Y.,  Land&Sec  Inv.CO, 
N.  Y,  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  Winslow,  L.  &  Co. 


Ma;  n,  l  889 
July  15,  1889 
Irreoeem  able. 
April  I,  1900 
July  1,  1900 
July  1.  1906 
July  I,  1904, 
July  1,  190«1 
April  1,  192S 
Jan.  1,  1920 
Jan.  1.  1926 
Jan.  1,  189* 
May  I,  1900 
Jufyl,  181T 

Jan."l5Vl88» 

May  I,   1919- 

Sept.  1,  1919< 

Jan.  1,  1921 

Deo.  1,  1933S 

Deo.  1,  1937- 

Jan..  1,  1907- 

Jan.   1.    1936 

Sept.    1,    1916; 

Oct.    1,    193* 

May  1,   193« 

July  1,  1936. 

June  1,  1937; 

March  1, 193T 

June  I,   1937" 

8ept.il,  193» 

Sept.  1,  1938; 

|Jan.  1,.  1933v 


Earnings— 

Passenger 

Freight 

Hail,  express  &c 

Total  gross  earn's. 


Receipts— 
Net  earn  in  gs... 
Other  receipts . 


1885. 

$ 
458,445 
2,138,120 
174,555 


1886. 

$ 
486.231 
2,590,827 
174,998 


1887.  1888. 

$  $ 

685,257  861,778 

3,405,220  3,820,167 

164,317  217,654 


2,771,120      3,252,056 
INCOME  ACCOUNT. 
1885.  1886. 


4,254,794      4,899,599 

1888. 


1,121,829 


1,121,829 

$ 
1,139,991 

55,699 


1,291,146 
34,303 

1,325,449 

$ 
1,184,547 

9,239 


1887 


1,771,014 
109,497 


1,897.672 
147,438 


1,880,511 

$ 
1,237,134 


7,849 


2,045,110 

$ 

1,296,551 

330.000 


Total  income 

Disbursements — 
Inter,  on  bonds,  &c. . 
Divid'nd,  I  "s  on  pref . 
Miscellaneous 

Total  disbursem'ts  1.195,690  1,193,786  1,244,983  1,626,551 
Balance def.  73,861  sur.  131,663  sur.  635.528  sur.  418,559 

-(V.  47,  p.  81,  140.  327,  532.  745;    V.  48,  p.  128,  129,  14',  220,  222, 
474,  488,  490,  5SP;  V.  49,  D.  145.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223  m. 
The  property  was  leased  Sept.  11,  1871,  to  tne  Richmond  &  Danville 
Railroad  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
per  cent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
•8,000,000,  and  the  dividends  thus  received  by  the  State  are  applied  to 
her  bonds  issued  to  the  North  Carolina  RR.  Rental,  &o.,  In  1887-88, 
$276,870 ;  expenses,  $24,960;  balance,  $251,910.  Rental,  etc.,  in  '86-7, 
$274,849;  expenses,  $24,660;  balance,  8250,189;  div's  paid,  $238,698. 

North  Pacific  Coast  (Narrow  Gauge).— Owns  Sancelito  to 
Duncans,  Cal.,  73  miles;  branch  to  .San  Rafael,  2  miles;  leases  San 
Raiaei  to  SaD  tjuentin,  3  miles  and  Duncan's  Mills  to  Cazadero,  8  miles; 
total  operated,  86  miles.  Stock,  $2,500,000;  par,  $100.  In  lt88  gross 
earnings  were  $347,460;  net,  $*3,857;  interest,  $44,940.  No  late 
information. 

North  Pennsylvania.— Owns  from  Philadelphia,  Pa.,  to  Bethle- 
hem, Pa.,  56  miles;  branches— Jenkint'n  to  Dela.  River,  20  miles;  Lana- 
d»le  to  Doylestown,  10  miles;  Iron  Hill  to  Shlmersville,  2  miles;  total 
operated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 
operated  under  contract.  In  May,  1879,was  leased  for  990  years  to  Phil. 
&  Reading  at  697  p.  c.  on  stock  till  into  1883,  and  8  per  cent  thereafter. 

Northeastern  (S.  C.)— Owns  from  Charleston.  S.  C,  to  Floreno* . 
8.  C,  102  miles;  leases  Jointly,  Lane,  8.  C,  to  Sumter.  8. C.  38  miles' 
total  operated,  140  miles.  This  company  has  earned  the  interest  on  in 
bonds,  with  a  good  surplus.  Fiscal  year  changed;  hereafter  to  end  June 
80.  Of  consol.  mortgage  $1,142,000  was  held  to  retire  debts  of  prior 
lien.  Stock,  $900,000  ;  par,  $50.  In  the  year  ending  Sept.  30, 1887, 
gross  earnings  were  $554,253;  net,  $154,439;  adding  other  receipts, 
surplus  over  interen  was  $54,742 ;  dividend  paid  (3  per  oent)  $27,000  ; 
in  1887-88  ,  gross.  $601,077;  net.  $160,729;  surplus  over  interest,  $63,- 
291;  dlv.  paid  (9  per  cent),  $81,000.  (V.  45,  p.  401,  768;  V.  47,  p;  T08.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Siarkill, 
N.  Y.,  21  miles;  leases  Sparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  New  York  Lake 
Erie  &  Western,  at  35  per  cent  of  its  gross  earnings  and  five  fifty-sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000;  par  $100.  Dividends  are 
paid  as  earned  on  the  rent*  ;  1  to  paid  July  15, 1889.  In  1887-88,  rental 
$100,698.    (V.  46,  p.  255;  V.  47,  p.  803.) 

Northern  Railway  Co.  (California).— This  Is  the  title  of  a  con- 
solidation May,  1888,  of  several  corporations  in  California,  including 
the  original  company  of  the  same  name.    The  total  length  of  lines  com- 

Sleted  and  projected  will  be  700  miles;  of  which  390  were  in  opera- 
on  at  tre  close  of  1888.  The  whole  is  leased  to  the  Southern  Paoiflc 
Company,  wliich  will  beceme  the  owner  of  nearly  all  the  stock,  the  les- 
see paying  the  interest,  fixed  charge.",  betterments  and  additions. 

The  capital  i-tock  of  the  new  company,  authorized,  is  $26,175,000  ;  of 
which  there  had  been  issued  in  exchange  for  old  Issues  $10,308,800,  and 
for  new  lines  at  the  rate  of  $30,000  per  mile  $1,800,000,  a  total  of  $12.- 
108,800.  The  6  p.  c.  bonds  of  the  Berkeley  Branch,  and  Amador  Branch 
Co's  will  be  retired  in  exchange  for  a  new  Issue  of  the  consolidated  Co. 
($10,000,000  In  amount)  at  5  p.  c;  Waving  $4,464,000  .Northern  R'y  6 
p.  c.  and  $l,404,r>00  Sae.  &  PlacervUle  6  p.  c.  still  outstanding,  or  a  to- 
tal of  $16,792,000  issued  and  to  be  issued.     (V.  46,  p.  650.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.H.,  to  West 
Lebanon,  N.  II.,  70  miles;  branch,  Franklin,  N.  H.,  to  Bristol,  N.  H.,  13 
miles ;  total,  83  miles;  an  extension  contemplated.  Operated  by  Boston 
&  Maine  under  an  agreement  terminable  at  one  month's  notice.  In  year 
ending  Mel).  31,  lt«9.  receipts  from  rental,  etc.,  $3"7,007;  surplus  over 
dividends  (6  p.  ct.),  $14,992.  Dividends  since  1870  have  been:  From 
1877  to  1879,  5  p.  ct.;  from  1880  to  1884  inolusive,  6;  in  1885,  13; 
from  1886  to  1888  Inclusive,  6;  In  1889  to  date,  3.    (V.  49,  p.  269.)  L 


Northern  Central.— Owns  from  Baltimore,  Md.,  to  Snnbnry,  Ps. 

139  miles;  branch— Hollins  toGreen  Spring  June,  9  miles;  leases— Sham* 
oMd  Vail.  &  Pottsv.  RR.,  28  m.;  Elmira  &  W'msport  RR.,  78  m.;  oper- 
ated at,  cost— Elmira  &  Lake  Ontario  RR.,  103  m.;  Summit  BrancL- 
RR.,  20  m.;  track  of  New  York  Lake  Erie  &  Western  used,  7  milasj, 
total  operated,  384  m.    The  Penn.  RR.  owns  $3,322,800  of  stock. 

The  2d  general  mortgage  provides  that  $30,000  yearly  shall  be  ap- 
plied to  the  "purchase  and  redemption"  of  series  "A"  bonds. 

Dividends  since  1880  have  been:  In  1881,  5^;  in  1882,  6;  from  18 83t 
to  1886  inclusive,  8;  in  1887,  8  and  10  stock;  in  1888,7;  In  1889,  to. 
date.  8. 

From  Jan.  1  to  July  31  in  1889  (7  months)  gross  earnings  were  $3,  - 
259,105,  agst.  $3,462,438  in  1883;  net,  $1,059,759,  agst.  $1,115,8  69, 

The  fiscal  year  ends  December  31,  and  the  report  for  1888  was  in. 
the  Chronicle,  V.  48,  p.  290. 

INCOME  ACCOUNT. 

1885.  1886.  1887. 

Receipts—                              $  $  $ 

Gross  earnings 5,490,923  5,474,617  6,212,326 

Netearnlngs 2,235,309  1.931,949  2,0"3,4S4 

Other  receipts 254,070  277,348  251.125 


1869) 

$ 
6.203,3  9«i 
2,109,821. 
307,«2gt 

Total  income 2,489,379      2,209,297      2,324,609      2,417,44S> 


Disbursements— 
Rentals  l's'd  lines, &c . 

Interest  on  debt 

Dividends 

Rate  .of  dividend 

Miscellaneous 


442,203 

931,272 

520,000 

8 

53,690 


446,997 

903,041 

520,000 

8 

44,775 


460,819 

902  910 

545,946 

8 

48,196 


$ 

470,706-- 

926,505 

571,963; 

8 

79,495- 


Tot.  disbursements. 

Balance,  surplus... 

-(V.  46,  p.  226,  739; 


2,048,672- 
368.776. 


1,947,165       1,914,813       1,957,872 
542,214  294,484  366,737 

V.  48,  p.  290,  562.) 
Northern  Pacific,— (See  Map.)— Line  of  Road — June  30,  188?, 
owned:  Main  line— Ashland,  Wis.,  to  Portland  and  Wallula  Junction, 
Oregon,  2,140  m  ;  Duluth  to  Nor.  Pac.  June.  (Va  interest),  24  m.;  Dulntbi 
to  Superior.  3  m.  Total  owned,  2,167  m.  Leases  and  controls— St.  Paul 
&  N.  P.,  Bralnerd  to  St.  Paul  and  branches,  147  miles ;  St.  P.  Minn.  <fc 
Man.,  St.  Paul  to  Minneapolis  and  branohes  16  miles:  C.  St.  P.  M.  &  O.,. 
Superior  to  W.  Superior,  4  miles;  Southeastern  Dak.  RR.,  9  miles;  Coke*. 
dale  spur,  3  miles.  The  Northern  Pacific  also  operates  the  following 
roads  and  guarantees  a  certain  rental  sufficient  to  pay  interest  and", 
sinking  funds : 

From  To  Miles, 

•Little  F.iUs  &  Dakota Little  Falls Morris 87~ 

*No.  Pacific  F.  &.  B.  H Wadena Milnor 117 

Fargo  &  Southwestern Fargo La  Moure 8T 

•Jamestown  &  North {  USX^^-^vCSS^.Y.   ?£ 

•Sanborn  C.  &T.  M Sanborn Cooperstown-, 36. 

•Rocky  Mtn.  of  Mont Livingston Cinnabar 52r 

•Helena*  Jefferson  Co Prickly  Pr.  Jc Wiokee. 20** 

James  River  Valley Jamestown Oakes 64 

Spokane  &  Palouse MarshallJo Genesee^ 10* 

Duluth  &  Manitoba Winnipeg  Jc Grand  Ferks 110» 

"         "    Dak.  Dlv Grand  Forks Inter'l  Boundary.  »T 

Helena  &  Red  Mountain Helena Rimini IT 

fClough  Jc Maryeville 12! 

N  P  &  Montana  J  Jefferson  Jc Calvin SO" 

«.  V.  A  Montana <  Missoula Grantsdale 50> 

[Drummond Rumsey $2 

N.  P.  La  Moure  &M.  R La  Moure Edgeley 21 

Central  Washington Cheney Davenport _  41 

Cceurd'Alene  R.&N.Co Old  Mission Mullan 39- 

Spokane  Falls  &  Idaho HauserJc Cceurd'Alene 1* 

N.  P.&Cascade South  Prairie Wilk.&Car 10» 

N.P.&PugetSd.  Shore Puyallup  Jc Stack  Jc 

Grand  total  owned,  leaded  and  controlled, 3,495  miles. 

The  first  five  roads  marked  with  a  star  are  those  covered  by  the  O.  T\. 
tru*t  deed. 

The  Northern  Pacific  &  Montana  and  the  Creur  d'Alene  Railway  &■ 
Navigation  Co.  bonds  are  issued  at  $25,000  a  mile ;  the  James  River  Val- 
ley, the  Duluth  &  Manitoba,  and  the  Northern  Pacific  La  Moure  A 
Missouri  River  at  $lft,000  a  mile ;  the  Spokane  &  Palouse  at  $16,000  a ' 
mile ;  the  Helena  &  Red  Mountain,  a  round  sum ;  all  the  rest  at  $20,00© 
a  mile.  The  Northern  Pacific  La  Moure  &  Missouri  River,  the  Spoba  ne 
Falls  &  Idaho,  tho  Northern  Pacific  &  Cascade,  and  the  Northern  Pacific 
&  Puget  Sound  Shore  are  5  per  cent  bondc;  all  the  others  are  6  per 
cents. 

Ail  these  bonds,  except  the  three  last  named  in  the  tablo  and  except 
the  N.  Pacific  &  Montana  bonds,  may  be  drawn  and  redeemed  at  105 
(certain  amounts  per  year),  undor  sinking  fund  provisions,  whioh  in 
most  cases  commence  ten  years  afer  the  date  of  issue  of  the  respective 
bonds.    The  O.  T.  bonds  are  redeemable  at  any  time  on  notice. 

An  important  operating  contract  with  Wisconsin  Central  was  ma de- 
in  May,  1889,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  witn^ 
terminals.     (See  V.  48,  p.  590.) 

Organization.— This  company  was  chartered  by  act  of  Congress  July- 
2, 1864.     fhe  land  grant  was  20  sections  per  mile  in  States  and  40  sec-- 
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Bond»— Princl- 


DE8CRIPTION. 


•  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


VorlJiicesl  <t  Florida— 1st  M.,  $12,000  per  iulle.  ..c' 
tfrnrnneh  *  Worcester— Pmt.  stock.  8  %  rental  

let  fct,  principal  A  Int. guar,  by  N.  Y.  1X.E..  .  .c 
•Jtorfetubury  <t  Lake  Onamplain— Sinking  t'd  bonds 

Mortgage  Donds  (redeemable  July,  1890) 


of 

Road. 


_  jrtgage  Donds  (redeemable  July, 
Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Bonds r 

Wiio  IncL  *  W.-Ind.  Bl.  A  W.,  1st  M.  pref cAr 

O.  I.  A.  w.istM.  ($500,000 are  pref.  bonds)  g...c* 

2d  mortgage,  gold 0* 

1st  A  2d  M.,  int.  cert,  drawn  at  1 00. . . 

fthio  *  Mississippi— Stock  ($4,030,000  Is  pref.) 

1st  general  mortgage  (for  $16,000,000) c* 

1st  consolidated  niort.  ($3,445,000  are  s.  f.) o* 

Consolidated  mortgage,  Bterllng,  s.  f c* 

3d  cone.  mort.,(cum.  sink,  fund.),  no  drawing. .c* 
«prlng.  Dlv.  (8p.  A  IU.  S.E.)  1st  M.  ( $3,000,000)  .0* 
■Equipment  Tr.,  10  per  ct.  drawn  yearly  at  100. c* 

KUkio  d  Northwestern— 1st  mort.,  $12,000  per  mile 
2d  mort.,  $7,000  per  mile,  for  $1,200,000 

Oato  iJiro — 1st  mort.,  gold  ($12,000  per  inile....i 
Oen'l  M.,  gold  (for  $3,000,000),  1st  on  40  mllee.c* 

«Me  Southern— 1st  mort.  ($16,000  p.  m.)  gold....o* 
2d  mort., Income,  non-cum.  ($15,000  p.  m.)  g...o 

■Mort.,  gold  (for  $2,800,000) 

«*»»  Taltei/,  Ku.—Oen.  consul.  M.  ($20,000  p.  m.)o' 

■di  Oolony— Stock,  $15,000,000 C 

Bonds  (not  mortgage) cAr 

Bonds        do       ($2,000,000  F.  A  A.,Aug.'97).cAr 

Bonds        do  r 

Bonds  for  Framlncham  A  Lowell  bonds o 

Bands  not  mort.  ($750,000  '84,  dne  July,  1904). 


45 
66 
66 

il8 
118 


202 
342 
342 
342 
623 

393 
393 
393 
222 

ioi 

103 
169 
209 
132 
132 


564 


Date 
Of 

lioiult. 


1888 

1877 
1871 
1877 

1SS0 
IS  so 
Is  83 
1879 
lsss 
lsss 
1888 

1883 

1868 
1868 
1871 
1874 

1887 
1886 
1886 
1886 
1887 
1881 
1881 
1889 


1874 
75-6-7 
1882 

is  84 

'S4-'8S 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 

100 

1,000 

1.000 

l.ooo 
500  to. 
100  Ac. 

lOOAc. 
500  Ac 
500  Ac. 
50  Ac 
100 
1.000 
1.000 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
100 
1,000 
1,000 
1,000 
1.000 
1,000 


■600,000 

2,604,400 

400,000 

880,000 

600,000 

2,529,650 

999,750 

350,000 

1.000,000 

7,000,000 

2,000,000 

854,16.i 

24,093,570 

3,749,000 

6,501,000 

112,000 

3,471,000 

2,009,000 

404.000 

950,000 

517,000 

2,000,000 

2,380,000 

2,100,000 

2,100,000 


1.960,000 

11,966,800 

1,692,000 

3,600,000 

200.000 

498.000 

2.563,500 


INTEREST  OR  DIVIDENDS. 


Bate  pa 

Cent. 


5 

4 
6 
8 
6 
6 
6 
4 
7 

SI* 

I* 

"6" 

7 

?* 

7 

6 

6 

5 

?g- 

7 
6 

4ij 
4>s 

4 


When 
Payable 


Where  Payable,  and  by 
Whom. 


A.  A  O. 
J.  A  J. 
M.  .\  8. 
M.  A  B. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 

Q.-J. 

Q.-J. 
A.  A  O. 

J.  "a"d. 

J.  A  J. 
J.  A  J 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  it, 
J.  A  D. 
A.  A  0. 
J.  AD 
J.  A  D. 
M    A  N. 


1938 

Boston,  2d  National  Bk.  July  5,  1889 
Boston,  N.  E.  Trust  Co.  March  1,  1897 
Boston,  Office.  Mar.,  1890 

do  July,  1897 

do  April   1,  1920 

do  April.  1920 

do  April,  1920 

N.Y.,  Ciirlnii  B'nk'g  Co.  Jan.  1,  1900 
January,  1889,  last  paid  April  1,1938 
October,  1888,  lsst  paid  April  1, 1938 
do  do  April  1,1938 


J.  A  J 

M.  A  8. 
Various 
J.  A  D 
A.  A  O. 
J.   A  J. 


pal, When  Dne. 

titoc  /.•»  —  l.ajit 

Dividend 


N.  Y.,  Union  Trust  Co. 

do  do 

London. 

N.  Y.  Union  Trust  Co. 

do  do 

d.Y.  Kidder  .Peab'y  A  Co 
In  default. 
None  paid. 
N.  Y.  Central  Trust  Co 

do  do 

N.Y.,  Corbln  Bank'g  Co. 


Boston,  Office. 
do 
do 
do 
do 
do 


June  1,  1932 
Jan.  1,  1898 
Jan.  1.  1898 
April  1,  1911 
Nov.  1,  1905 
Oot.  1,  1897 
July  1,  1936 
April  1,  1926 
June  1,  1936 
April  1,  1937 
June  1,  1921 
June  1,  1921 
May  1, 1921 


July  1,  1889 
March  1, 1894 
1896-6-7 
Dec.  1,  1897 
April  1,  1904 
1904  A  1938 


ttons  In  Territories.    The  road  opened,  450  miles,  to  Bismarck,  was  fore- 
closed August  12, 1875,  and  reorganized  Sept.  29,  1875. 

Stocks  and  Bonds.— The  preferred  stock  has  a  preference  for  8  per  cent 
Vb  each  year  If  earned,  but  is  not  cumulative.  The  common  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  olalm  on 
»et  Income  Is  subject  to  expenditures  for  new  equipment.  Pref.  stock  Is 
Veoetved  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
«nd  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 
Dividend  of  11*1  p.  ct.  was  paid  on  pref.  stock  In  1883;  none  since. 
Of  the  stock  $6,233,000  pref.  and  $14,075,100  of  eom.  In  Oct., 
1887,  was  held  by  the  "Ore.  A  Trans-Con.  Co." 

Of  the  outstanding  debt  June  30, 1889,  $1,366,000  was  held  by  the 
trustee  of  the  sinking  fund,  $1,130,000  being  in  general  1st  mort.  bonds. 
The  general  first  mortgage  bonds  are  a  first  lien  on  the  mam  line  and 
on  the  lands,  except  as  to  that  part  subject  to  the  two  divisional  mort- 
arages  and  that  east  of  the  Missouri  River  which  Is  subject  to  the  pre 
iferred  stock.  Central  Trust  Co.  of  N.  Y.  Is  trustee.  The  bonds  are  received 
in  pay  ment  for  lands  at  110  and  Interest,  and  proceeds  of  land  sold  must 
be  applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
-of  bonds  issued  (the  proceeds  of  land  sales  being  Included  as  part  of 
■She  one  per  cent)  began  In  1886,  and  the  bonds  may  be  drawn  at  110, 
-After  1888  a  similar  sinking  fund  begins  for  the  2d  mortgage  bonds. 
The  3d  mort.  for  $12,000,000  was  authorized  Nov.,  1887  (see  abstract 
"V.  47,  p.  22);  an  accumulating  sink,  fund  begins  in  1894  equal  to  1  % 
■of  entire  Issue  yearly  for  purchase  of  bonds  at  105  p.  c,  or  for  their  re- 
demption at  maturity.  The  proceeds  of  land  sales  are  applied  to  re- 
•demption  of  the  divisional  bonds  of  1879  at  par,  and  In  addition  each 
tissue  has  a  sinking  fund  of  1  per  cent  yearly,  bonds  being  drawn  at  100. 
.©uL  A  Man.  andDul.  A  Man.  Exten.  bonds;  (see  abstract,  V.  45,  p.  273.) 
The  plan  for  an  Issue  of  $160,000,000  blanket  moitgage  was  In  the 
"Chronicle  V.  49, p.  373. 

Prices  of  preferred  stock  since '79  have  been:  In  '80,  SO^a^Lj:  In 
"81,  64»eS88ie;  In  '82,  66%al003e;  In  '83, 49%®90°s;  in  '84,  37>4®57i>8: 
In '85,  36H!»6538;  In  '86,  53>«a66>«;  in '87,  41383631*  in '83,  42%» 
'64:  In  '89  to  Sept.  20,  lncl,.  58>s®7878.  Common  stock:  La  '80,  20®36 ; 
tn  "SI,  32Si«51;ln '82.  2834®543g;  In  '83,  231s®53ie;  In  84. 14*27;  In 
"85,  153>31>4;  In '86,  22®313s;  in '87,  20334=8;  In  '88,  1978®29% ;  in 
""89  to  Sept  20,  lncl ,  25*  363s. 

Lands.— The  land  grant  of  the  oompany  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lands  earned  by 
'Construction  to  June  30, 1888,  were  estimated  to  be  about  46,824,960 
'•area,  of  which  about  40,293,225  remained  unsold.  The  lands 
«ast  of  Bismarck  (Minn,  and  Dak.  Divs.)  are  pledged  to  the  pre- 
ferred stock,  and  that  stock  Is  received  in  payment  therefor.  The 
jim f ii  ill  mortgage  bonds  cover  all  the  other  lands,  th/  divisional  mort- 
gagee having  prior  liens  on  their  respective  divisions  In  Feb.,  1889,  a 
contract  with  the  Minnesota  A  Dakota  Land  Co.  wts  announced,  the 
Land  Co.  to  purchase  1,650,000  acres  east  of  Missouri  River  at  $2 
<per  acre  and  Nor.  Pac.  stockholders  to  have  privilege  of  subscribing  to 
Xhe  company's  debentures  at  95. 

Forthe  fiscal  year  1887-81and  sales  were392,256acres  for  $1,380,867. 
Total  sales,  Including  town  lots,  etc,  were  $1,591,376;  net  receipts 
tor  the  year,  $936,443. 

From  July  1, 1889,  to  July  31, 1889  (1  month),  gross    earnings    were 

•1,925,394,    against    $1,603,584   In    1888;   net,   $782,930,    against 

9666,183. 

Oroes  earnings  in  1888-9  $19,707,468;  net,  $7,843,927. 

Fiscal  year  ends  June  30.    Preliminary  report  for  1888-89  was  in  V. 

■49,  p.  159.    Reports  for  1888  and  previous  years  showed  the  following: 


1884-85. 

Mileage  June  30 2,668 

Setrmngs—  $ 

Passenger 3,075,882 

■Veight 7,440,266 

Mall,  express,  Ac...         712,001 


11,234,149 
6,196,301 


1885-86. 

2,808 

$ 

2,897,218 

8,18(),'il4 

643,695 

11,730,527 
6,156,261 


Total 

•Operating  expenses 

Vet  earnings 5,037,848  5,574,263 

•ar  ct.  exp.  to  earn's          55-16  52-48 

INCOME  ACCOUNT. 

1884-85.  1885-86. 

Receipts—                            8  $ 

Metearnings 5,037,848  5,574,263 

Vtoui  lnvestm'ts,  Ac.         193,222  315,835 


1886-87. 
3,102 

3,269,703 

8,730,547 

789,197 

12,789,447 
7,173,020 


1887-88. 

3,33 

$ 

4,577,898 

10,426,244 

842,186 


15,846,328 
9,266,384 


5,616,427 
5609 

1886-87. 

$ 
5,616,427 
474,366 


Total 5,231,070 

Disburtcmcnts—  $ 

■uterest  on  bonds...  $4,123,949 

Mentals 581,144 

^Jmarantees 352,154 

Waking  funds 50,376 

Miscellaneous 31,488 


5,890,098      6,090,793      7,127,981 


$4,339,094 

670,748 

673.S50 

55,633 

39,774 


$1,456,536 

752,757 

696,650 

112,698 

6,445 


Total 6,189,111 

Malanee,  surplus 91.959 


5,778,399 
111,199 


6,025,086 
65,707 


$4,703,955 

782,359 

881,072 

224,091* 

17,813 

6,609,294 
518,687 


Northern  Pacific  Terminal  Co. — Owns  terminal  facilities  on 
the  Willamette  River,  Oregon,  at  Portland,  East  Portland  and  Alblna, 
comprising  lands  270  acres,  trackage  24  miles,  buildings  39,  dock 
frontage  ,',904  feet.  They  are  leased  for  fifty  years  from  Jan.  1, 1883, 
jointly  and  severally  to  the  Nor.  Pac.  RR.,  the  Oregon  Ry.  A  Nav.  Co. 
and  the  Oregon  A  Cal.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
Interest,  sinking  fund  and  taxes.  The  sinking  fund  begins  in  1893  and 
is  to  be  sufficient  to  retire  the  bonds  by  maturity,  bonds  being 
drawn  at  1 10  and  interest.  The  stock  of  $3,000,000  is  owned  by  said 
three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  Co.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  California  RR.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after  pay- 
ments to  the  sinking  fund  which  Is  to  cancel  the  bonds. 

Northwest  A  Florida.— Owns  from  Montgomery,  Ala*  to 
Luzerne,  50  miles.  The  Montg.  A  Fla.  railroad  was  sold  July  12, 1888, 
and  this  company  formed  ;  there  are  also  $300,000  4  per  oent  income 
bonds  at  $6,000  a  mile.  Stock,  $612,000.  A  contract  of  sale  has 
been  made  of  this  property  to  the  Ala.  Midland  RR.,  first  payment  and 
possession  to  take  place  in  July,  1889.  It  is  supposed  to  be  in  the 
Sav.  Fla.  &  Western  interest.— (V.  47,  p.  50,  109,  2a5,  532.) 

Norwich  A  "Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass..  59  miles;  branch:  Norwich  to  Allyn's  Point,  7  miles; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  years  from 
Feb.  1, 1869;  rental  is  8  per  cent  on  stock,  all  of  which  Is  preferred. 
In  1886-87  gross  reoeipts,  $781,979;  net,  $293,108;  payments  for 
rentals,  $40,220;  interest.  $27,165;  surplus  over  8  ptr  oent  dividends, 
$17,900. 

Ogdensburg  A  Lake  ('hani plain. —Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1, 1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Centra)  Vermont  RR.  Co.,  the  lessee 
to  pay  interest  on  the  bonds.    Stock  $3,077,000  com.;  par,  $100. 

From  Oct.  1,  1888,  to  June  30,  1889,  groBS  earnings  were  $478,475, 
against  $492,231  in  18 17-8;  net,  $170,764,  Bgainst  $176,268;  surplus 
over  charges,  $7,487,  against  deficit  of  $9,031. 

In  year  ending  March  31,  1838,  gross  earnings  were  $727,5 12;  net, 
$235,412;  surp.  over  Int.  charge,  $15.5 19.  In  1883-9,  gross  earnings, 
$714,954;  net,  $241,097;  surplus  over  charges,  $5,479.  (V.  47,  p.  188, 
664  ;  V.  48,  p.  222  ;  V.  49,  p.  207.) 

Ohio  Indiana  A  Western.— Owns  from  Indianapolis,  Ind.,  to 
Pekin,  111.,  20:4  miles,  and  Indianapolis  to  Springtleld,  Ohio,  142  miles. 
Leases,  Pekin  to  Peoria,  9  miles.  Total  operated,  353  miles.  The  former 
Indianapolis  Bloomington  A  Western  road  was  sold  in  foreclosure  Oot. 
30,  1878,  and  on  March  28,  1887,  again  sold  and  reorganized  as  at 
present.  The  Cleve.  Cin.  Chic.  &.  St.  Louis  will  "take  over"  the  road, 
but  terms  not  yet  (Sept.  23)  made  public 

Of  the  1st  mort.  bonds  for  $3,500,000,  $500,000  are  preferred  and 
$1,000,000  are  resei ved  to  retire  the  I.  B.  A  W.  bonds  at  maturity  and 
$500,000  for  future  improvements.  Under  both  v  ortgages  were  issued 
"accrued  interest  certificates"  for  overdue  coupons  of  Ind.B.A  W.,  having 
a  lien  next  to  each  Issue  of  bonds  respectively,  and  with  the  provision 
that  all  surplus  earnings  in  each  year  over  interest,  etc.,  shall  go  to  re- 
tire them,  drawn  by  lot.  Trustee  of  both  1st  and  2d  mortgages  is  the 
Central  Trust  Co.  (See  mortgage  abstracts,  Chronicle,  V.  47.  p.  201.) 
Pref.  stock  is  $3,325,000,  5  per  oent,  not  cumulative.  Common  stook, 
$10,000,000. 

In  1888  gross  earnings  were  $1,495,315;  net,  $343,096;  deficit  under 
fixed  charges,  $129,3§5.-(V.  47,  p.  142,  147, 188,  201,  383,  591,  803  ; 
V.  48,  p.  428;  V.  49,Jp.  235,269.) 

Ohio  A  Mississippi.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St.  Louis,  111..  338  miles;  Louisville  branch. 
North  Vernon  to  Jefferson vllle,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  111..  225  miles;  New  Al- 
bany &  Eastern,  Watson  to  Now  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  In  the 
Supplement  of  May  25,  1889.  and  previous  Issues.  The  proposed  ad- 
justment with  holders  of  pref.  stock  gives  them  $1,000  In  a  4  per  oent 
hond  (41a  percent  after  1899)  and  $1,000  in  common  stock  for  each 
$1,000  of  old  pref.  stock  with  all  acorued  claims.  It  is  also  proposed  to 
issue  a  new  general  mortgage  at  5  per  cent. 

Of  the  new  general  mortgage  $12,251,000  is  reserved  »o  exchange 
for  old  bonds  as  they  mature.  Cyrus  C  Hines.  of  Ind.,  and  Union  Trust 
Co.,  of  N.  v.  are  mortgage  trustees. 

Sinking  fund  amounted  June  30,  1888,  to  $256,196,  and  floating  debt 
to  $821,357,  against  which  were  accounts  due,  materials,  etc..  of 
$281,846. 


— ,Y.  48.  p.  37,  70,  222.  261,  326,  372,  428,  527,  556,  590,  689,  764, 
"9,855;  V.  49,  p.  158,  235,301,341,373.) 


Pref. -in  '83,  96®112>»;  In '84.  45»90;  in  '85.  71«78;  In  '80.  79»91; 
In '87,  75993;  in '83  u0iz84;  in  1889  to  Sept.  20,  lncl.,  83i«®90. 

In  1888-9  gross  earnings  were  $3,935,168;  net,  $1,214,574. 

From  July  1.  1889,  to  July  31, 1889  (1  mo.)  gross  earns.  were$311,- 
078,  agaicst  $275,591  in  1888;  net,  $78,706,  against  $49,917. 

Fiscal  year  ends  June  30 ;  report  for  1887-88  In  V.  47,  p.  472. 


Feptember,  1889.] 
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DESCRIPTION. 


:  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Wl  Colony— ( OotUinued)— 

Kost.  Clin.  A  Fltclib.  and  M.& F.RR.  uiort.  bonds-o 

Kew  Bedford  RR.  1st  mortgage 0 

Bost.  Clin.  F.  *  N.  B.  mort.  bonds o 

Omaha  Dodge  City  <e  So.— 1st  M.  ($20,000  p.  m.).c* 

Omaha  <t  St.  Louis— 1st  M.,  gold. o* 

Vrange  Belt— l»t  M., g.,$5,CH>0  p.  m..  red.  alter  1992 
Oregon*  Col.— 1st  M.,g  ($30.00) p.m. )dr'n  at  lOO.e* 
Oregon  Pat— 1st  M.,  1.  gr.,  s.f.,g,  925,000  p.  n.  r'*r 

Oregon  Railway  it  Navigation— Stock 

1st  mort.  bonds,  gold.  sink.  fd.  (drawn  at  100).. o 

Oonsol.  mortgage,  gold,  $25,000  per  mile c*r 

Oregon  Short  Line  it  Utah  \orthern  - 
Oregon  Short  Line  1st  M.,  g.,  Int.  guar,  by  U.  P. 
Utah  Cent.,  1st  mort..  gold,  Ogdcn  to  Salt  Lake  c 

■Jtah  So.  1st  mort.  our 

Utah  So  ,  gn.  m..  S.Lake  to  Juab  (far  $l,950,000).c 

Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco o 

■Jtah  it  Nor.— 1st  mortgage,  $12,000  per  mile..c* 
Cons.  M.  guar.,  $15,000  p.  in.,  s. f.,  not  dr'n,  go* 

Equipment  bonds  (l-10th  payable  yearly) 

Salt  Lake  A  Western  1st  M 

I  laho  Central  1st  M  

Oregomt  Trans-Oonl.—Tr.  b'<ls,g.,(8.f.dr'n  at  105. c" 
Votes  secured  by  collateral,  extended  In  1888. . 

Osieego  it  Rome— 1st  M.  $Ji5,(  00  guaranteed 

lnoome  mortgage  bonds 

Convertible  bonds,  1.000  years  to  run 

Oswego  <t  Syracuse— Stock,  9  p.  ot.  guar.,  D.  L.  &  W. 

Oonsol.  mortgage  (guar.  D. X.  &  W.) 

Construction  M. ,  guar.  prin.  A  int.  (for  $1 ,000,000) 

Owmsboro  it  Nashville—  1st  mortgage,  gold o* 

tPaeitlc  Short  Line—  1st  mortgage 


Miles 

of 
Bead. 


66 

58 
125 

145 
153 
475 

819 
819 
819 

610 

36  Hi 


105 
138 
462 
466 


497 

2S>* 

"35 

"35 

88 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

»09-'70 

$.100A-c. 

1874 

1,000 

1880 

1,000 

1838 

1,000 

1887 

1,000 

1887 

1,000 

1887 

1,000 

1880 

1.000 

100 

1879 

1,000 

1885 

1,000 

1882 

1,000 

1870 

1,000 

1871 

1879 

1,000 

1879 

1.000 

1878 

1,000 

1896 

1,000 

1887 

1,000 

1882 

1,600 

1865 

1,000 

1866 

1,000 

1866 

1,000 

50 

1,000 

1876 

1883 

1,000 

1881 

1,000 

Amount 

Outstanding 


$238,000 

400,000 

1,912,000 

(1) 
2,717,000 
700.000 
14,254,000 

(1) 

24,000,000 

5.371,000 

11.343,000 

14,931,000 

1,000,000 

424,000 

1,526,000 

1,950,000 

4,995,000 

1,889,000 

281.000 

1,080,'  00 

145,000 

10,063,000 

4,315,000 

350,000 

152,000 

107,000 

1,320,400 

438.000 

668.000 

2,000,000 

(1) 


INTEREST  OR  DIVIDENDS. 


Rate   per 
Cent. 


Bonds—  Prinol  ■ 
pal, When  Due. 
When    Where  Payable,  and  by     Stocks  —  Last 
Payable!  Whom.  Dividend. 


7  J.  A  J.  Boston.  Office. 

7  J.   A  J.  do 

8  J.  A  J.  Boston.  N.  E.  Trust  Co. 
6  g.  M.  A  N.1  Kew  York  or  London. 

4  g.  J.    A  J     N.  T.,  U.  8.  Trust  Co. 

5  a  J.   A  J.  Coup.,  July, '88,  last  pd. 

5  g.  J.   A  J.iN.Y.,  South.  Pacific  Co. 

6  g.  A.  A  0.|N.Y.,45WiU'ii,Bt.ALon. 
1"«  Q.— J.  N.  Y.  Office,  Mills  Bldg. 
6  g.  J.  A  J.  do  do 

J.  A  T».  do 


K- 


5g- 

»«• 

6  g. 

7 

7 

7 

7 

5 

5 

6 

0 

8* 

7 

7 

7 

4>s 

7 

5 

6g. 


A  A. 
A  J. 
A  J. 
A  J. 
A  J. 
A  J. 
A  J. 
A.  A  O. 


M.  A  N. 

M.'&N 
F.  A  A 
F.   A  A. 

F.  A  A, 
M.  A  8. 
M.  A  N 

M.  A  N, 


do 

N.  Y.  Union  Trust  Co, 
do  do 

do  do 

do  do 

do  do 

N.Y.,Un.Tr.Co.  A  Bost'n 
do  do 

do  do 


N.Y.,Fanners'L.  A  T.Co. 


N.  Y.,  Central  Trust  Co 
do  do 

N.Y.  Office,  96  B'dwa 

N.  Y.,  Del.,  L.  &  W.BR, 
do  do 

N.Y.,Famiers.L.AT.Co 
New  York. 


Jan.,  1890 
July  1,  1894 
Jan.  1, 1910 

Nov.  1,  1918 

Jan.  1,  1937 
Jan.  1,  1907 

July  1,  1927 
Oct.  1,  1900 
Oct.  1,   1889 

July  1,  1909 
June  1,  1925 

Feb.  I,  1929 
Jan.  1,  1890 
July,  1891 
July  1,  1909 
July  1,  1909 
July  1,  1908 
July  1,  1926 
Apr.  1,  yearly 
Nov.  1,  1912 

1917 

Nov.  1,  1922 

Dec.,  1889 

May  1,1915 

Aug.,  1891 

2866 
Aug.,  1889 

1907 

May,  1923 

Nov.  1,   1931 


INCOME  ACCOUNT. 
1884-5.         1885-86. 
$3,671,920 
$1,074,212 


$1,026,415 
53,000 


1886-87. 
$3,988,433 
$1,337,953 

$1,024,716 
57,000 


1837-88. 

$3,977,559 

$1,244,142 

$1,042,530 
61,000 
29.931 


$1,079,416    $1,081,716    $1,133,461 
def.$5,2038UT.$25S.237sur.$tl0,681 


KJross  earnings $3,645,467 

Wet  earnings $974,731 

Disbursements— 

Interest  on  debt $1,021,900 

•inking  fund 49,000 

Miscellaneous 

Total $1,073,«00 

Balance def.$99,169 

— <V.  46,  p.  76, 173.  320;  V.  47,  p.  188, 227,  326,  432,  472;  V.  48,  p.  372, 
COO,  828,  855,  V.  49,  p.  300.) 

Ohio  A,  Northwestern.—  Road  from  Cincinnati,  O.,  to  Ports- 
mouth, O.,  103  miles,  and  branches,  26  miles.  The  Cln.  A  Eastern, 
•sold  in  foreclosure  Jan.  5, 1837,  was  purchased  by  this  company  and 
•■changed  to  standard  gaige.-V.  44,  p.  59.  .Stock Issued,  $2,000,000. 
•In  Jane,  1888,  Samuel  Hunt  was  appointed  receiver,  and  in  October  an 
Issue  of  $285,000  6  per  cent  receiver's  certificates  was  authorized.  In 
Jan  ,  1889,  the  Investment  Co.  of  Philadelphia  obtained  a  majority  of 
«he  bonds.  (V.  45,  p.  673;  V.  46,  p.  803;  V.  47,  p.  227;  V.  48,  p.  33,68.) 
Ohio  River.— Owns  Wheeling,  West  Va.,  to  Point  Pleas*nt,  West 
Va„  168  m.,  and  Huntingdon,  West  Va.,  40  111.;  total,  209  m.  The  stock 
outstanding  is  $5,874,400;  par  $100. 

From  Jan  1  to  July  31. 1889  (7  mos.).  gross  earnings  were  $295,929 
-■against  $236,402  in  1888;  net,  $129,701,  against  $92,505. 

In  1888.  gross  earnings,  $171,805;  net,  $200,271;  Interest,  $196,818; 
•orplus,  $3,453.    Geo.  W.  Thompson,  President,  Parkersburg,  W.  Va. 

Ohio  Southern.— Length  of  road  completed,  Springfield,  Ohio,  to 
Wellston ,  with  extensions  and  branches,  140  m.  Stock  (par  $100);  auth 
■orized,  $5,500,000;  outstanding.  $3,840,000.  It  is  proposed  to  issue  the 
92,800,000  2d  M.  4  p.  c.  bonds  in  place  of  the  incomes  and  the  oar  trusts 
•of  $344,000.  (SeeV.  49,  p.  207.)  Gross  earn's  In  year  $566,344  net, 
-^235, "?15;  surplus  overinterest, $103,934.  Alfred  Sully.  Pres.  (V.  46, p 
533,  650;  V.  47,  p.  530;  V.  48,  p.  855;  V.  49,  p.  83,  207,  235,  341.) 

Oli  i«  Valley.— Completed  from  Evansville,  Ky.,  to  Princeton  on  the 
Ches.  Ohio  A  Southwestern,  99  m. ;  branohes,  9  m.;  total,  108  m.  To  be 
extended  to  Nashville,  Ind.  Charter  provides  for  sink'g  fund  sufficient  to 
redeem  bonds  at  maturity;  no  drawings.  The  stosk  is  $1,960,000.  In  '87, 
-on  average  of  62  m.,  gross  earn's  were  $101,862;  net,  $43,242;  deficit 
sinderintei't,  $8,163.  P.  G.Kelsey,  Pres.,  Henderson,  Ky.  (V  46,  p.  191.) 
Old  Colour  (mass.)— Owns  from  Boston  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
lord,  Lowell  and  Fitchburg,  Mass..  and  to  Newport,  B.  I.,  249 
aides,  and  numerous  branches  101  miles  in  all;  total  owned,  470 
mules;  leases— Fall  River  Railroad,  12  miles;  Nantasket  Beach  BR.,  7 
■miles;  Boston  AProv.  RR.,  Boston  to  Providence,  44  miles,  and  branohes 
27  miles;  total  owned  and  leased,  564  miles.  In  1883  a  lease  of  Boston  & 
aProvidence  Road  was  made  for  99  years.  There  are  also  $56,00t)  5s  due 
April.  1891,  Interest  A.  &  O.  An  increase  of  stock  from  $12,000,000  to 
^15,000,000  Is  proposed,  to  pay  for  new  connections,  eto. 

Dividends  Bince '76  have  been:  In '77  Mid '78, 6  p.  c;  In '79,  ail;  in'30 

and  '81,  6;  in '82,  6»»;  from '83  to  date,  at  the  rate  of  7  per  oent  vearly. 

In  the  year  ending  June  30, 1889,  gross  earnings  were  $7,452,461; 

net  iueoin  ,  $2,559,513;  charges,    $1,641,431;    dividends,    $830,858; 

surplus.  $87,221. 

Fiscal  year  ends  now  June  30.    Report  to  Sept.  30  In  1887-8  showed: 

INCOME  ACCOUNT. 


1884-85.  1885-86. 

Miles  operated 469  468 

Receipts—                              $  $ 

■Oross  earnings 4,251,186  4,528,032 

Wet  earnings. 1,281,056  1,302,929 

Other  receipts 79.334  89.931 


1  886-87. 

476 

$ 

4,865,571 

1,332,576 

95,215 


1887-88. 

558 

$ 

6,322,628 

1,684,961 

91.090 


1,392,860      1,427,791       1,779,051 


32,694 
582,534 
761,747 

15,885 


16,131 
597,897 
788,616 

25,144 


265,559 

636,368 

802,763 

74,361 


Total  income 1, 360,390 

Disbursements —  $ 

Rentals  paid 45,594 

Interest  on  debt 551,424 

-Dividends  (7  p.  c.)...  738,122 

Cmprovem't  account.  25,250 

Total  disburse'ts.  1,360,390  1,392,860  1,427,791  1,779,051 
— <V.  45,  p.  612,  705  ;  V.  46,  p.  481 ;  V.  47,  p.  529,  664;  V.  48,  p.  159.) 

Omaha  Dodge  City  A-  Southern.— (See  Map.)— Projected  and 
lander  construction  from  Superior,  Neb.,  southwesterly  across  Kansas 
to  Colorado  State  line,  360  miles,  with  branohes.  240  miles— 30  miles  are 
*n  operation  south  of  Dodge  City.  Mortgage  is  for  $12,000,000;  trustee, 
Retrop.  Trustee  Stock  authorized,  $12,000,000;  par.  $100.  Pres., 
Oeo,  M.  Hoover,  Dodge  City,  Kan.— (Vol.  47,  p.  709;  V.  48,  p.  222,  462.) 

Omaha  A  St.  Louis.—  Owns  road  from  Council  Bluffs,  la,  to  Patrons- 
burg,  Mo.,  141  miles.  This  company  was  formed  in  1887  assuccessorto  the 
Omaha  Div.  of  the  St.  L.  K.  c.  A  Nor.  (Wabash),  sold  in  foreclosure 
"Fref.  6  p.  e.  stock,  non  cumulative,  $2,220,500;  com.  stock,  $2,313,000, 
deposited  in  trust  for  throe  years;  par  both,  $100.  Bee  abstract  of 
mortgage.  V.  45,  p.  213:  full  statement  in  V.  44,  p.  812.  Jan.  1  to  June 
SO  (6  mos.).  gross  earnings  were  $221,349  in  1889.  against  $193,552  ; 
met,  $61,799,  against  $24,441.    In  year  ending  May  31, 1838,  gross 


earnings  were  $425,940;  net,  $104,655;  def.  nnder  interest,  $818. 
Office,  45  Wall  St.,  N.  Y.    (V.  45,  p.  213,  352.) 

Orange  Belt.— From  Sanford,  Fla.,  to  St.  Petersburg,  153  miles. 
The  bonds  are  5-'20s,  and  may  be  redeemed  after  Jan.,  1892.  They  are 
guaranteed  by  the  Orange  Belt  Investment  Co.  The  Jan.,  1889,  coupon 
was  purchased  by  H.  O.  Armour  A  Co.,  New  York.  Company  reorgan- 
ized April,  1889.    E.  T.  Stotesbury,  Phila.,  President.  (V.  46,  p.  245.) 

Oregon  A  California.— Ftom  Portland,  Or.,  to  cal.  state  line,  365 
alios ;  Albany  Junction  to  Lebanon,  12  miles;  West  Side  Division,  Port- 
land to  Corvallis,  97  miles.  Total,  475  miles.  Of  the  old 
bonds  $106,000  are  yet  out,  and  the  balance  of  $8,499,000  deposited 
with  trustee  as  collateral  for  the  new  bonds,  but  subject  to  cancellation. 
The  laud  grant  was  about  4,000,000  acres,  and  is  covered  by  the  mort- 
gage, proceeds  of  land  sales  going  to  redeem  bonds  drawn  at  par,  unless 
purchasable  lower.  Trustee  of  moitgage,  Union  Trust  Co.,  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  Chron- 
icle, V.  44,  p.  118, 370.  The  road  is  leased  to  the  South.  Pac.  Co.  for  40 
years  from  Jan.  1,  '8  7,  the  lessee  guaranteeing  interest  on  The  bonds.  The 
Pacific  Improvement  Co.  owns  the  bulk  of  O.  A  C.  stock.  (V.  48,  p.  828.) 

Oregon  Pacific.— ( See  Map.)—  Road  in  progress  and  136mtles,  from 
Yaqulna  on  Yaquina  Bay,  to  near  summit  of  Cascade  Mountains,  com- 
pleted and  in  operation  30  miles  more  are  finished,  and  40  miles  are 
ready  for  the  rails;  the  whole  line  will  be  about  600  miles  from  Yaquina 
Bay  to  the  eastern  boundary  of  Oregon,  where  connection  will  be  made 
with  other  roads.  Over  950,000  acres  are  oovered  by  1  st  mort.,  also  the 
equipment;  the  whole  mort.  on  600  m.  wid  be  $15,000,000  at  $25,000 
per  m.  A  sinking  fund  of  $30,000  per  year  purchases  bonds  at  not  above 
105,  but  none  are  drawn.  Farmers'  Loan  A  Trust  Co.,  trustee  of  the  mort. 
See  abstract  of  same  in  V.  49,  p.  240.  Stock  is  $30,000  per  m.  Company 
owns  three  steamboatson  Willamette  River.  T.  E.  Hogg.  Pres.;  N.8.  Bent 
ley,  Treas.,  45  William  St.,  New  York.  (V.  47,  p.  218;  V.  48,  p.  452,  662. 

Oregon  Railway  A  Navigation.— Owns  Portland.  Oregon  to 
Wallula.  W.  T,.  211  m.;  Walla  Walla  to  Riparia,  56  m  ;  Riparia  to  La 
Crosse  June  ,  25  m.;  Bolles  Juno,  to  Dayton,  13  m  ;  Pataha  June,  to 
Pomeroy,  30  m.;  Walla  Walla  to  Pendleton,  47  m.;  Willow  Creek  to 
Heppner,  45  in.;  Umatilla  to  Huntington,  217  m.;  total  owned,  557  m. 
Leases— Palouse  June,  to  Colfax,  89  m.;  Coif  *x  to  Moscow,  21  m.;  Col- 
fax to  Farmington,  27  m.;  Wallula  to  Walla  Walla,  31  m.;  total  oper- 
ated June  30, 1889,  819  in.  Ocean  line  between  San  Francisco  and 
Portland,  670  in.;  Puget  Sound  lines,  275  m.;  River  lines,  363  m;  total 
of  water  lines.  1,308  miles. 

There  is  a  sinking  fund  of  $60,000  per  year,  plus  interest  on  bonds 
canceled  for  sink  fund  (making  $96,88  )  in  a'l  in  year  1S83-89)  for  the 
bonds  Issued  in  1879,  to  buy  bonds  at  or  be'ow  110,  or  else  draw  them 
at  par  on  Jan.  1,  bonds  so  paid  being  canceled.  The  Farmers'  Loan  A 
Trust  Co.  Is  trustee  of  both  mortgages. 

In  April.,  1887,  a  lease  for  99  years  from  Jan.  1, 1887,  to  the  Oregon 
Short  Line  RR.,  guaranteed  by  Union  Pacific,  was  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  A  N.  Co.'s  stock  (see  abstract  of 
lease,  V.  45,  p.  539);  and  In  1839  the  O.  S.  L.  Co.  purchases  the  stock 
held  by  the  O.  T.  Co.  and  controls  the  O.  R.  A  N.  stook. 

Dividends  since  1876  have  been :  In  1879,  2  per  cent ;  in  1880,  8  and 
10  sorip;  in  1881  and  1882,  8;  in  1333,  10;  in  1834,  6is;  in  1885.  4*9; 
in  1886, 7 ;  In  1887  and  1888,  6 ;  in  1889  to  date,  7. 

From  January  1  to  July  31,  in  1889  (7  months),  gross  earnings  were 
$3,237,911,  agst.  $3,320,972  in   1838;  net,  $7i  6,309,  agst.  $1,123,155. 

Annual  report  for  the  year  ending  June  30. 1888,  was  In  V.  47,  p,  743. 
The  Income  account  showed  not  deficit  of  $67,258  under  charges  and  6>». 
per  oent  dividend  for  1886-87.    (V.  47.  p.  218,  690,  743;  V.  48,  p.  37. 
261,  327,  527,  764,  828  ;  V.  49,  p.  23.) 

Oregon  Short  Line  A  Utah  Northern. — Owns  road  from 
Granger,  Wyoming,  to  Huntington,  Oregon,  542  m.;  branch  Shoshone 
to  Ketohum,  Idaho,  70  miles ;  Ogden,  Utah,  to  Garrison,  Montana,  and 
branch  Silver  Bow,  Montana,  to  end  of  track  north  of  Butte  City,  467 
miles;  Ogden,  Utah,  to  Frisco,  275  miles  ;  sundry  branches,  125  miles ; 
total,  1,457  miles,  of  which  58  miles.  Silver  Bow  to  Butte  and  Garrison, 
Montana,  are  leased  to  tie  Montana  Union. 

This  was  a  consolidation  voted  July  17, 1889,  of  the  Oregon  Short 
I/ne,  the  Utah  <s  Northern,  the  Utah  ,'eutral,  the  Salt  Lake  A  Western, 
the  Utah  &  Nevada,  the  Og  len  A  Syracuse,  the  Idaho  Central  and  the 
Nevada  Paoiflo  railways.    Stock  authorized.  $24,789,039. 

The  Union  Paeiflo  controls  the  company  by  ownership  of  a  majority 
of  the  stock  outstanding.  Interest  on  the  bonds  is  guaranteed  by  the 
Union  Pacific.  The  Oregon  Short  Line  pr.  vious  to  consolidation  had 
leased  the  Oregon  Railway  A  Navigation  Company's  lines  for  99  years 
from  January  1,  1887,  agreeing  to  pay  the  interest  on  bonds  and  6  per 
oent  on  stock;  the  lease  is  guaranteed  by  Uniou  Pacific. 

Jan.  1  to  July  31  (7  mos.)  gross  earns,  (includ'g  miscellaneous)  in  '89, 
$3,551,744,  agst.  $3,061,427  in '87;  net,  $1,150,923,  agst.  $1,147,040. 

The  gross  earnings  of  the  several  companies  aggregated  $5,792,795 
in  1888  ;  net,  f2, 110.272;  surplus  over  charges,  $364,908.  (V.  47,  p. 
227  ;  V.  48,  p.  327,  590,  800,  829  ;  V.  49,  p.  174.) 

Oregon  A  Trans-Continental.— Company  organized  under  the 
laws  of  Oregon  on  June  27, 1881,  and  received  from  the  "Villard  Pool" 
an  assignment  of  the  stock  of  the  North.  Pac.  Railroad  purchased  by  It. 

The  assets  In  Dec,  1888,  Included  $12,002,700  stock  of  O.R.  A  Nav.  Co., 
$6,003,000  of  N.  Pac.  pref.  and  $13,915,100  of  N.  Pae.  common.     (See 
V.  47,  p.  744.)    The  unfunded  debt  due  Dec.,  1889,  was  $4,315,000  at  6 
*per  oent ;  demand  and  short  loans,  $1,645,000;  :otal,  $5,960,000. 
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Subscribers  will  confer  a  great  favor  by  giving  In 


edlate  notice  of  any  error  discovered  In  these  Tables. 

Bonds — Prlno*  — ^ 
pal.When  Dne. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Panama— Stock 

Gen.  mort.,  sterl'g c 

Sinking  fund  subsidy,  gold o* 

Paterson  4 Hud.Stx:., 8 p.c.  perp. rent.N.Y.L.E.AW. 

Pennsylvania— Stock 

Qer..  M.,$  A  £,coup.,  J.  A  J.;  reg.,A.  AO 

Btate  lien  (pay 'ble  in  annual  inst'lm'ts  of  $460,000) 
Consol.  M.,  coup.  J.  A  D.;  reg.  Q.— M.  s.  I.  not  dr'n. 

Consol.  mortgage,  gold 

Bonds,  (P.W.  AB.  stock  as  collat.)  s.  f  not  dr'n.. r 
Collateral  trust  loan,  gold,  (s.  f.  *s  p.c)  not  dr'n.c* 
Penn.  Car  Trust  (in  series  payable  iioth  yearly) . . 
Equip.Tr.(ser."A"  to"H,"  payable  one-tentb  y'rly 
Un.  Bwys  Equip.  Trust  b'ds,  (Sink,  fund  5  %)  g.  c 
Navy  Yard  bonds  (extended  20  years  in  '81;  — r 

Pennsylvania  Company— Stock 

Bonds,  sec.  by  P.Ft.W.AC.  stock  (s.f-.dr'n  atl05.r 
Bonds,  g.,  sec.  bypl*ge  and  guar.  (s.f.notdr.).o*.fcr 

Pennsylvania  t£  New  York— 1st  M.,  end.  by  Leh.V  c* 

1st  mort.,  endorsed  bv  Lebigh  Val 0* 

General  M.  $  1 0,000,000  g    if.  prin.  A  int.  (end.i.r 

Penn.  Pough.  <t  Boat-  1st  M.,  g.,  for  ($1,500,000)0* 

Penn.  Schuylkill  Tal.— lstM.,Bink.fd.lp.c.(notdwi)).r 

Pensacolu  <£  Atlantic- 
let  m.,  gold  (drawn at  110), guar,  by  L.  AN c 

2d  mort.  (2d  on  lands) o* 

Land  grant  bonds 

Peoria  <t  Bureau  Tal— Stk.,  8  p.  ct.rent'l  C.R.I.  AT. 

Peoria  Decatur  rf  EvansvilU — Stock 

lit  mort.,  gold  (Peoria  Div.,  Pekin  to  Mattoon). .. 

1st  mortgage  (livansv.  Div.),  gold 

P.  D.  A  E.  2d  mortgage,  gold o* 

Car  Trusts  (payable  $48,000  per  annum) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

48 

$100 

48 

1867 

*200 

48 

1880 

1,000 

15 

2,346 

50 

455 

1867 

1,000 

1873 

455 

1873 

1.000 

1879 

1,000 

571 

1881 

1,000 

1883 

1,000 

1881-4 

1,000 

1886-9 

1,000 

1889 

1,(00 

1876 

5,000 

3,403 

50 

1877 

1,000 

1881 

1,000 

105 

1866 

1,000 

105 

1866 

1,000 

105 

1889 

1,000 

73 

1889 

1,000 

117 

1885 

160 

1881 

1,000 

160 

1888 

1,000 

1884 

1,000 

47 

100 

254 

110 

1880 

1,000 

135 

1880 

l.ooo 

238 

1886 

1,000 



1881-4 

1.000 

Amount 
Outstanding 


$7,000,000 

2.989,000 

2,555,000 

630,000 

106,544,500 

19,997,810 
1,232,757 

27,482,930 
4,998,000 
8,089,000 
9.900.000 
3,725,000 
7,100,000 
3,000.000 
1,000,000 

20,000,000 
3,200,000 

17.5C0.O00 
1,500,000 
1,500,000 
7,000,000 
1,000,000 
6,600,000 

3,000,000 

360,000 

925,000 

1,500,000 

8,400,000 

1,287,000 

1,470,000 

2,088.000 

85,000 


INTEREST  OR  DIVIDEND. 


Rate  per 
Cent. 


When 
Payable 


4 
7g. 

2* 

2>a 
6 
5 
6 

5  g. 

4 

4>ag. 

5 

4 

4g. 

5 

4 

6 

4i*g. 

7 

7 

A5 

I* 

I* 
6 

4 

"e'g. 
eg. 

7g- 


A.  A  O. 

M.  A  N. 
J.  A  J. 
M.  A  N. 

Q.-J. 
A.  A  O. 

Q.-M. 
J.  A  D. 
J.  A  J. 
J.  A  D. 

Q'rfrly 

Q.-F. 
M.  A  S. 
J.   A  J. 

J.  A  J. 
.1.  A  D. 
J.  AD. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

F.  A  A. 
F.  A  A. 
A.  A  O. 
F.  A  A. 

J.  A"  J. 

M.  A  S. 
M.  A  N. 
Various 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Office,  15  Broad. 

N.Y.,  15  Broad  A  Lond. 

N.  Y.,  Office,  15  Broad, 

New  York. 

Philadelphia,  Office. 

Phil.  Office;  A  London. 

Philadelphia,  Office. 

Phil,  Office;  A  London. 

do  do 

Pblla.  Office  A  Lonrlon. 
Phil.ProvidentL.ATCo 
Phila.,  Prov.  L.  A  Tr.Co 
Phila.,  S.  Dep.  A  In.  Co. 

Philadelphia. 
Phll.,Pa.,  Co.,forins.Ac. 
Pittsburgh,  Co.'s  Office. 
Phila.  Tr.  8.  D.  A  I.  Co. 
N.Y.Nat.  City  Bank. 
Phila.,  B'k  N.  America. 

do  do 

Phil.,  Lehigh  Valley  RR 
N.Y.,  Holland  Trust  Co. 
Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PI. 
do  do 

do  do 

N.Y.,Chlo.,R.I.  APfco. 


N.  Y.,  Central  Ti.  Co. 
do  do 

do  do 

do  do 


Slocks— Last 
Dividend. 


July  31,  1889 

1897 
Nov.  1,  1910 
July  2,  1889 
May  29,  1889 
July  1,  1910 

July  1, 1890 
June  15. 1905 
Deo.  1,  1919 
July  1,1921 
June  1,  1913 
1889  to  1894 

1889  to  1899 

Sept,  1,  1914 

Jan.   1,  1901 

For  1883 

July  5,  1907 
July  1,  1921 
June  1,  1896 
June  1. 
April  1, 
Jan.  1, 
Deo.  1, 


1906 

1939 
1939 
1935 


Aug.  1,  1921 

Feb.  1,  1928 

April  1,  1894 

Aug.,  1888 


Jan.  1, 1920 
Sept.  1,  1920 
Nov.  1,  1926 


In  August,  1889,  a  part  of  the  Oregon  Railway  A  Navigation  stock- 
owned  wa-t  sold  to  Union  Pacific  and  the  balance  is  to  be  sold,  and  the 
floating  debt  is  thus  provided  for.  The  stockholders  are  to  meet  in 
Oregon  Nov.  5  to  decide  whether  the  company  shall  go  into  liquidation. 
Bee  V.  49,  p.  301. 

Stock  authorized,  $50,000,000 ;  outstanding,  $40.000,000 ;  par,  100 
The  bonds  are  secured  by  deposit  in  trust  of  first  inortg.  bonds  on 
branch  railroads  at  $20,000  per  mile;  also  secured  jby  traffic  con- 
tracts with  the  Northern  Paciflo  RR.  Co.  guaranteeing  a  minimum  net 
annual  income  of  $1,400  per  mile,  being  equal  to  6  per  cent  per  an- 
num on  $20,000  per  mile  of  bonded  indebtedness,  and  a  sinking  fund 
charge  of  one  per  cent.  The  roads  thus  mortgaged  are  showu  under 
North.  Paoiflc—  (V.  47,  p  626,  690,  745;  V.  48,  p.  292,  663,  689,  693, 
730,  828;  V.  49,  p.  236.  301.) 

Oswego  A  Home.— Owns  from  Richland,  N.  Y..  to  Oswego,  N.  Y., 
29  miles.  Road  opened  Jan.  1,  1886.  It  Is  leased  to  the  Rome  Water- 
town  A  Ogdensburg  RR.;  annual  rental  Is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and  $18,260  in  cash;  total,  $41,010.  Of  bonds  due 
1870  $62,100  are  yet  outstanding.  Stock  is,  common,  $225,000;  pre- 
ferred, $75,000;  par,  $100. 

Oswego  A  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  N.Y., 
35  miles.  Leased  in  1868  during  length  of  charter  and  renewal  there- 
of to  the  Delaware  Lack.  A  West.  RR.  Co.  for  9  per  cent  per  year  on 
$1,320,400  stock  and  interest  on  bonds.    (Vol.  46,  p.  172.) 

Owensboro  &  Nasnville.—  Owns  from  Owensboro,  Ky.,  to  Adair- 
vllle.  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Louisv. 
A  Nashv.  RR.,  which  owns  a  majority  of  the  stock,  and  has  $1, 150,000 
of  the  lBt  mortgage  bonds  in  pledge  for  its  collateral  trust  bonds. 
Gross  earnings  for  1886-87,  $204,263;  net,  $65,549;  deficit  under  Inter- 
est and  taxes,  $1,317.  Gross  earnings  in  1887  8-,  $249,327;  net, 
$103,05P;  surplus  over  charges,  $30,664. 

Pacific  Short  Line.— (See  Map.)—  The  Wyoming  Paoiflc  Improve- 
ment Co.,  having  a  capital  stock  of  $3,000,000,  is  pushing  this  enter- 
S rise,  an  1  expects  to  have  a  through  lite  from  Sioux  City  to  Ogden,  a 
stance  of  960  miles,  constructed  within  two  years.  A  contract  has 
been  let  for  the  construction  of  100  miles  we*t  from  Sioux  City,  to  he 
completed  Oct.  1,  and  another  contract  for  the  construction  of  110 
miles  on  the  western  eid  from  Ogden  to  the  Wyoming  line.  The  road 
is  be:ng  1  ullt  under  three  corporate  titles,  viz.,  the  Nebraska  A  West- 
ern, extending  from  the  Missouri  River  westerly  to  the  Wyoming  line, 
390  miles;  the  Wyoming  A  Eastern,  across  Wyoming  to  the  Utah  line, 
460  miles;  anil  the  Sal:  Lake  Valley  A  Eastern  extending  into  Utah  to 
Ogden,  110  miles.  These  several  companies  will  eventually  be  merged 
Into  one— the  Pacific  Short  Line.  The  line  runs  north  of  the  Union 
Pacific  at  an  average  distance  of  100  miles.  (V.  48,  p.  562;  V.  49,  p. 
115,  145.) 

Panama.— Owns  from  Aspinwall  to  Panama,  48  miles.  Opened 
through  Jan.  28, 1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
sum  of  $225,000  annual  subsidy  payable  to  the  U.  S.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  parties 
Interested  In  the  De  Lessens  Panama  Canal  Co.  The  report  for  1888  was 
In  Chronicle,  V.  48,  p.  489,  showing  net  income  of  $1,654,621,  against 

t  1,141, 115  in  1887,  and  a  surplus  over  charges  of  $1,150,543.  against 
619,902.  Dividends  since  1876  have  been:  In  1877  and  1878,  12  per 
cent;  in  1879,  13;  in  1880,  16;  in  1881,  31-26;  In  1882,  la's;  in  1883, 
13is;  in  18  4,  16;  in  1885, 10;  in  1886  and  1887,  nil;  In  1888,  23;  in 
1889  to  date,  5.    (V.  46,  p.  479;  V.  48,  p.  489.) 

Paterson  &  Hudson.— Owns  from  Weebawken,  N.  J.,  to  Pater- 
son, N.  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  $48,400  per  year,  and  Is  operated  by  the  N.  Y.  Lake  Erie  A 
Western  as  part  of  its  main  line. 

Pennsylvania.— iSee  Map)— Line  of  Road— The  Pennsylvania  sys- 
tem embraces  about  7,581  miles  of  railroad,  Including  all  east  and  west 
of  Pius'ourg,  At  the  close  of  1888  the  mileage  operated  east  of  Pitts- 
burg A  Erie,  on  which  earnings  as  reported  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,617;  Philadelphia  A 
Erie  Divipion,  287;  United  Railroads  of  N.  J.  and  branches,  465;  total 
operated,  New  York  to  Pittsburg,  with  branches,  2,370. 

Organization,  Leases,  Ac.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846,  for  a  line  from  Harrisburg  to  Pittsburg. 
The  line  from  Harrisburg  to  Philadelphia  was  under  other  organizations, 
Including  the  State  Railroad,  and  the  Harrisburg  Portsmouth  Mt.  Joy  A 
Lancaster  is  still  operated  under  a  lease  though  forming  part  of  the 
main  line.    Road  opened  In  1854. 

The  Pennsylvania  Company  was  organized  In  1870  as  an  auxiliary 
corporation  to  control  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania RK.  Co.  holding  all  its  stock. 

Stock  and  Bonds.— The  Pennsylvania  Railroad  stock  has  been  In- 
creased from  time  to  time,  chiefly  by  the  sale  of  stock  at  par  to  stockhold- 
ers, for  the  purpose  of  raising  capital  for  new  acquisitions  or  betterments. 

The  dividends  paid  each  year  since  1870  have  been— in  1871, 
1872,  1873  and  1874,  10  per  cent  each  year;  in  1875  and  1876,  8  per 
eent  each  year ;  in  1877,  4  ;  in  1878,  2  ;  In  1879.  41* ;  in  1880,  6  and  1 
per  cent  in  scrip;  in  1881.  8;  In  1882,  Ski;  in  1883,  8>«;  in  1884,7; 
in  1885  and  In  1886.5;  in  1887,  5Hj;  in  1888  5  cent;  in  1889  to  date,  2h>- 

The  prices  of  the  stock  yearly  in  Philadelphia  slnco  1875  1  ape  been— 
In '76,  45z»583b;  '"  '77,245s®!!);  In  '78,  27»3514;  in  '79,  323s»51Ss; 
In  '80,  48»67>4;  In  '81.  59Hs®70is;  tn'82.  53'8®65i4;  In  '83  i6i«a>04% 
In  '84,  49%861;  in  '85,  45*435618;  in  'S6,  51 39*6014  ;  In  87,  53V0SO 
In  1888,  52i4#56*g;  in  1889  to  Sept.  20,  lncl.,  50i4®56. 

This  company  owns  217,819  shares  of  the  Phila.  Wlim.A  Bait  RR.,  and 


the  4  per  cent  bonds  of  1921  are  purchased  yearly.  If  obtainable  at  not 
over  par,  with  the  surplus  proceeds  of  Ph.  W.  A  B.  dividends. 

The  collateral  trust  loan  of  1883  is  secured  by  the  deposit  of  mortgage 
bonds  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 
'  The  Equipment  Trust  bonds  of  1889  have  a  sinking  fund  of  5  rer  cent 
yearly,  and  if  bonds  oannot  be  bought  at  par  the  sum  is  to  be  invested 
in  new  equipment  to  be  subjeot  to  the  Trust. 

Operations,  Finances,  &c— The  total  cost  to  the  Pennsylvania  Rail- 
oad  Co.  of  the  stocks  and  bonds  of  other  companies  held  in  its  treasury 
was,  up  to  Dec.  31, 1888,  $109,296,039  (par  value  of  the  same  $143,- 
6/3,471),  most  of  which  Is  represented  on  the  other  side  of  the  balance 
sheet  by  issues  of  Penn.  Railroad  stock  and  bonds  and  other  debit  items; 
the  balance  to  credit  of  "  profit  and  loss"  was  $19,229,368. 

Its  guaranteed  securities  are  bought  up  by  the  Penna.  RR.  Co.,  with 
1  per  cent  of  the  net  inco:ne  yearly,  and  $6,069,950  so  purohased  were 
held  on  Jan.  1,1889.  The  sinking  fund  for  eoasols  Jan.  1,  1889,  held: 
Consols,  $1,769,070;  real  estate  morts.,  $1,247,900;  cash,  $110,646. 

From  Jan.  1  to  July  31, 1889  (7  mo?.),  gross  earnings  on  lines  east  of 
Pittsburg  and  Erie  were  $33,245,911,  against  $32,680,617  In  1888;  net, 
$10,266,122,  against  $10,291,171  in  1888.  Deficit  on  lines  west  of  Pitts- 
burg and  Erie,  $157,885  In  18S9,  against  deficit  of  $197,490  in  1888. 

The  report  for  1888  was  in  the  Chronicle,  V.  48,  pp.  309,  323,  328. 
A  summary  of  the  total  business  of  1888,  compared  with  previous 
years.  Is  shown  In  the  following : 

EARNINGS  ON  ALL  LINES    BOTH    EAST  AND  WEST  OF    PITTSBURG  &    ERIE 

1866.  1887.  1888. 

GroBS  earnings $101,697,981   $115,515,506  $116,509,293 

Operating  expenses 67,102,714       77.238,082       80,737,336 

Net  earnings $34,595,267     $38,277,424     $35,771,957 

The  income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
burg A  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
the  years  1886. 1887  and  1888  wa=  as  follows: 

INCOME  ACCOUNT  OF    PENNSYLVANIA   RAILROAD  COMPANY. 

1886.  1887.  1888. 

Net  income  Penn.  RR.  Division.  $8,974,970     $10,411,287     $9,969,662 
Net  loss  New  Jersey  Division . .         179.016  227,991 

Balance ,  $8795,954 

From  this  balance  deduct : — 

Advances  to  Penn.  Co 

Payments  to  trust  fund 

Consol.  mortgage  redeemed 

Allegheny  Val.  RR.— Deficiency 
Fred.  A  Penn.  Line  RR.  do . . 
Am.  88.  Co.— To  meet  int.  guar. 
Settlement  balances  trunk  line 
For  Are  at  N.  Brunswick,  N.  J.. 
Extraordinary  expenses 


160,501 
$10,213,296     $9,809,161 


$667,093 

69,895 

324,800 

698,390 

15,000 

90,000 

411,972 

265,000 


$1,020,000 

71,121 

324,800 

100,730 


90,000 


78,624 
324,800 
352,835 

'90,006 
167,183 
175,000 

1.241,115 

$2,542,150   $2,429,557   $2,7687198 

$6,253,804   $7,783,739  $7,040,963 

Dividends (5)4,738,892 (5i«)5,418,702  (5)5,327,270 

$2,365,037     $1,713,693 
381,437  93,272 


1,161,547 


Bala  ace  to  credit  of  income. . . 


To  credit  of  profit  and  loss $1,514,912 

Deduct  settlem't  of  claims,  Ac.        623,756 


$1,983,600      $1,620,421 

817,608.947  $19,229,369 

,  ««,  p.  222,  309,  323,  328, 

800,855;   V.  49,  r.  21,  23, 


Balance $891,156 

Profit  and  loss  Deo.  31 $15,625,349 

-(V.  47,  p.  109,  256,  381,  532,  664,  803;  V. 
372,  389,  413,  428,  481,  527,  556,  633,  689, 
115,  208,269.) 

Pennsylvania  Company.— The  Pennsylvania  Company  is  a  cor- 
poration chartered  by  the  Pennsylvania  Legislature,  April  7, 1870,  dis- 
tinct from  the  Pennsylvania  RR. ,  and  it  operates  all  the  leased  lines  west 
of  Pittsburg.  The  stock  and  $1,500,000  4>2  per  cents  are  owned  by  the 
Pennsylvania  RR.  ■ 

The  registered  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  stock.  The  goldbondsof  1921  are  secured  by  a  deposit 
In  trust  of  the  leases  of  the  Pitts.  Ft.  W.  A  Chic,  and  the  Cleve.  A  Pitts, 
railroads  and  are  also  gunranteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wistar  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
The  sinking  fund  is  1  p.  ol.  per  annum  and  int.  on  bonds  in  sink.  fund. 

The  whole  number  of  miles  operated  or  controlled  by  this  company  is 
2.864.  The  income  account  has  shown  net  profits  as  related  to  charges: 
deficit  In  1884  of  $710,220;  deficit  in  1885  of  $1,094,671;  deficit  In 
1886  of  $200,674;  In  1887  net  profits  $675,516;  In  1888  loes  $74,891. 
— (V.  47,  p.  745.) 

Pennsylvania  A'  New  York  (Canal  and  Hallway).— Owns 
from  Wilkesbarre,  Pa.,  to  N.  Y.  L.  E.  A  W.  RR.  near  New  York  State 
Line,  105  miles;  branches  to  mines,  Ac,  30  miles;  total  owned,  135 
miles;  leases— State  Line  A  Sullivan  RR.,  Monroeton  to  Bernice,  Pa., 
24  miles ;  Wilkesbarre  A  Harvey  Lake  RR.,  Kingston  to  Harvey  Lake, 
12  miles;  other  lines,  9  miles;  total  leased,  45  miles ;  total  operated, 
180  miles.  Operated  in  connection  with  the  Lehigh  Valley  RR.  as  a 
northern  outlet,  and  In  1888  was  leased  to  It  for  99  years.  Common 
stock.  $1,061,700  (par  $50)  and  pref.  stook,  10  per  cent  cumulative, 
$4,000,000  (par  $100).  both  owned  by  Lehigh  Valley  RR.  7  per  cent 
dividend  poi  1  on  pref.  stock  Jan.,  '89.  The  gen.  mort.  of  1889  (trustee, 
Girard  Life  Ins.  Co.)  was  Issued  to  retire  thejiref.  stock,  with  arrearages, 
and  the  other  bonds  when  due.  In  year  ending  Nov.  30,  '88,  gross  earn- 
ings were  $2,952,548;  net  over  rentals,  $844,520.  (V.  48,  p.  98,  292;  V. 
49,  p.  373.) 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Peoria  it  Pekin  Union— 1st  mortgage,  gold c 

Second  mortgage,  gold  (Issued  for  incomes) e 

Perkiomen— 1st ft.,  ser.l(lstl'n).  gu.  by  P.A  K.,g.o* 
1st  M.,  ser.  2  (2d)'n),  g.,guar.  by  P.A  E.(end.)  .o' 

Petersburg— Stock  

Guar.  pref.  stock,  3  per  cent.,  Hen  prior  to  mortg. 

1st  mort.  bonds  (payable  $25,000  yearly) cAr 

Mort  bonds,  class  A,  $251,000  reserved  for  IstM. 
Mortgage  bonds,  class  B 

Philadelphia  it  Bait.  Central— Stock 

Gen.  M.for $2, 500,000  ($1,100,000  res'd  for  IstM.) 
Westchester  &  Phila.,  1st  mortgage c* 

Phila.  it  Erie— Stock,  $2,400,000,  is  pref.  special... 

1st  mort.,  BunburyA  E.  (exte'd  20y'rsin  '77)..c  Ar 

Gen.  M.,  g.,  guar  by  Pa.  RR.($5,263,000  g.  5s) .  .ctcr 

do  do  r 

Phil.  Germ,  it  Chestnut  Hill— lstM.,gu.byPa.  RR.r 

Phil.  Oenn.  it  Norri*l'»— Stk.  12  %  rent.,Ph.AR.  RR. 

Philadelphia  Kexctown  dt  New  York— Stock 

1st  mort.,  guar,  by  Phila.  A  Read.,  coup 

Philadelphia  it  Reading— Stock 

Mortgage  loan,  sterling  "oupon 

do  dollars,  coupon 

do  convertible,  ooupon 

Mortgage  loans,  coupon 

Consol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg 
Impr't  M.,  g.,  s.  f.  di^n  at  100.  See  V.  48,  p.  260. 
Consol.  M,  of  '82  stamped  (payable  at  notice).. e- 

New  gen.  mort.,  gold  ($100,000,000) c*&r 

1st  pref.  income  M.,  not  cum.  ($24.400,000, c 

2d  pref.  income  M„  not-oum.  ($22.500,000). ...c* 
3d  rref.  inc.  M.,  not-cum.  ($6,631,301  convert.)c* 
Deferred  income  bonds  (coming  after  stock;  . 


Miles 

of 
Road. 


20 
20 
38 
38 
61 

"59 
59 
59 
79 
79 
27 

287 
40 

287 

287 

7 

29 

21 

21 

911 


327 
327 
327 
327 


Date 

of 
Bonds 


1881 
1881 
1887 
1889 


1869 
1881 
1881 

1881 
1871 

1857 
1869 
1869 
1883 


1877 

1843 
1843-9 
1857 
1868 
1871 
1873 
1882 
1888 
1*88 
1888 
1888 


Amount 
Outstanding 


50 
1,000 
100  Ac. 
50 
1,000 
1,000 
1,000 
1,000 
50 
50 
100  Ac. 
50 
£500 
1,000 
500  Ac. 
1,000 
200  Ac. 
1,000 
500  Ac. 
l.OOO&c 
1,000 
1,000 
1,<00 


$1,495,000 

1,499,000 

800,000 

1,450,000 

960,800 

323,500 

251,000 

643,000 

800,000 

2,495.650 

1,000;  000 

1,100,000 

10,375,000 

976,000 

13,943,000 

4,555,000 

1,000,000 

2,231,900 

1,200,000 

700,000 

39,480,362 

967,200 

1,499,500 

79,000 

2,700,000 

18,811,000 

9,364,000 

5,768,452 

33,186,214 

23,941,247 

16.16.%853 

18,575,639 

7.670,427 


INTEREST  OR  DIVIDENDS. 


Bate  per    When 
Cent.     Payable 


Q.-F. 

M.  A  N. 
Q.-J. 

q.-j. 


6g. 
4kg. 

S* 

I*i 

8 
5 
6 

"T 

7 

"7 

5g.A6g. 
4  g- 


4k 

M.  A  N. 

3 

Q— M. 

6 

A.  A  O. 

6 

J.  A" J. 

6 

J.  A  J. 

6 

.1.   A  J. 

7 

A.  A  O. 

3  g.  or  7 

J.  AD. 

6g. 

A.  A  O. 

5g. 

M.  AN. 

4  g. 

J.  A  J. 

0  g. 
5  g. 

F«rb.    1. 

5g. 

Feb.   1. 

6 

J.  A  J 

jr.  A  J. 

J.  A  J 

A.  A  O 

M.AN. 

A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Central  Trust  Co. 

do  do 

Phil.,Penn.Co.Ins.on  L. 

do  do 


Rich'nd  A  Petersb'g.Va. 
do  do 

do  do 


Phila.,  Penn.  RR  Co. 
do  do 


A.  A  O.    Philadelphia,  Pa.  RR. 

Various  Phil..Pa.  RR.  A  London. 

A.  A  O.I  Phila  ,  Penn.  RR.  Co. 
Phila.,  Penn.  RR.Offlce, 
Phila.,  Treasurer  of  Co, 


Phila.,Phil.AReal.RR 


London. 

Phila.,Offloe,227  8o.4th. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

1st  coup.  7k%pd.  in'89 
do  do 

1st  coup.  2k%  pd.  in  '89 


Bonds— Prlnol 

pal,  When  Dae . 

Stock*— Last 

Dividend. 


Feb.  1,  1921 
Feb.  1.  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
July  3,  1889 
Jan.,  18»0-'98 
July  1,  1926 
Oct.    1,  1926 

None  paid. 
Nov.  1,  1911 
April  1,  1891 


Oot.  1,  1897 
July  1,  1920 
July  1,  1920 
Mayl,  1913 
Sept.,  1889 


Oct.    1,  1897 


July,  1910 
July,  1910 
July,  1920 
Oct.    1,  1893 
June,  1911 
Oot.    1,  1897 
May  1,   1922 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 
Jan.  1,  1958 
Irredeemable. 


Pennsylvania  Poughkeepsie  A  Boston— (See  Map.)—  Under 
construction  from  Slatington,  Pa.,  on  the  Lehigh  Valley  RR.,  to  Pine 
Island.  N.  Y.,  on  the  N.Y.  L.  E.  A  W.,  (about  80  miles),  connection  to  be 
made  by  the  latter  road  with  the  Poughkeepsie  Bridge  Track  to  be 
completed  in  1889.  This  is  the  eld  Slatington  A  New  England,  sold  in 
foreclosure  April  20,  '87,  and  purchased  by  parties  interested  in  the 
Pougnkef  psie  bridge.  Trustee  of  the  mortgage  is  the  Holland  Trust  Co. 
Stock,  $1,750,000;  par  $5'.).  President.  Gen.  J.  W.  Husted.  of  Peekskill, 
H.  Y.    8ee  Chronicle,  V.  48.  p.  38. 100,  764;  V.  49,  p.  178,  333.) 

Pennsylvania  Schuylkill  Valley —Owns  from  Philadelphia  to 
New  Boston,  Pa.,  101  miles,  and  Frazer  to  Phcemxville,  11  miles; 
branches,  7  miles:  total,  1 19  miles.  This  is  controlled  by  the  Pennsyl- 
vania RR.  Co.,  which  leases  it  for  50  years  from  Dec  1835.  The  bonds 
and  stock  are  owned  by  tne  Pennsylvania  RR.  Gross  earnings  in  1887, 
$938,865;  net  over  expenses  and  taxes,  $153,916;  rental,  $91,120.  Gross 
in  1888.  $l,358.269:net,  $134,883; surplus  over  flxed  charges,  $64,965. 
Pensacola  A  Atlantic— Pensacola,  Fla.,  to  River  Junction.  Fla. 
160  miles.  Operated  by  Louis.  A  Nash.  Stock,  $3,000,000  (par  $100), 
$l,55O,CO0  of  which,  and  $1,000,000  1st  mort. bonds,  are  pledged  under 
Louisville  A  Nashville  collateral  trust  of  1882.  Besides  these  securities 
that  company  holds  $160,000  lsts  and  all  the  2ds  and  land  grant 
bonds.  1  1-10  per  cent  of  1st  mortgage  bonds  h  ay  be  drawn  annu»lly 
at  110.  Land  granted  by  the  State  of  Florida  is  about  3,255,000  (swamp 
Unas),  and  633,000  acres  from  United  States.  In  year  ending  June  30, 
1888,  gross  earnings  were  $325,338;  loss,  $15,549;  total  deficit  for  year 
under  interest,  Ac,  $239,519,  against  $256,772  in  1886-87. 

Peoria  A  Bureau  Valley. — Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14, 1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $125,000  per  annum. 
Peoria  Decatur  A  Evausvllle.— (See  Map  Ecanteille  dt  Terre 
ifau(e). -Owns  from  Pekin  to  Evansville,  235  miles;  branch  6 
miles ;  leases,  Pekin,  111.,  to  Peoria,  111.,  10  miles  ;  through  Decatur, 
8  miles;  total,  254  miles.  This  road  is  a  consolidation  of  the 
Pekin  Lincoln  A  Decatur  RR.  and  the  Decatur  Mattoon  A  So.  and  the 
Grayville  A  Mat.  The  road  is  operated  in  harmony  with  the  Evansville 
A  Terre  Haute.  Annual  report  for  1887  in  V.  46,  p.  351.  Gross 
earnings  in  1837.  $876,474;  net.  $351,907;  Interest,  $269,820;  car 
trusts  redeemed.  $48,000;  sur.,  $33,987.— (V.  45,  p.  26;  V.  46,  p.  351.) 
Peoria  A  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
on  each  side  of  111.  River ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
RR.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Receipts  in 
1888.  $412,433;  net,  $176,110;  surplus  over  interest  and  charges, 
911,355.    A.  L.  Hopkins,  Pres't,  N.  Y. 

Perkiomen.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus 
Junction,  39  miles.  Stock  subscription,  $38,040.  Reorganized  iu 
1887.  There  was  due  Philadelphia  A  Reading  RR.  November  30, 
'88,  on  loan  acc't,  $781,120;  on  current  acc't,  $148,830.  In  year  ending 
Nov.  30,  '88.  gross  earnings  were  $193,759;  net  $51,687;  deficit  under 
interest,  $40,785.     (V.  45,  p.  53,  473,  705;   V.  47,  p.  81.1 

Petersburg. -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C,  59  m.; 
rents  Garysburg  to  Weldou  (Seab.  A  Roanoke).  2  m.;  total,  61  in.  Re- 
organized in  1877  without  foreclosure.  From  Oct.  1,  1888,  to  July, 
1889  (10  months),  gross  earnings  were  $386,302,  againet  $353,171 
in  1887  88;  net,  $110,204,  against  $147,430.  In  year  ending  September 
30,  1898,  gross  earnings  were  $410,103 ;  net,  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividend  No.  2 
on  common  stock  (2  per  cent),  $19,216;  bonds  redeemed,  $25,000. 
In  year  ending  Sept.  30,  "87,  gross  earnings  were  $351,889;  net,  $122,- 
096;  surplus  over  interest  and  guar,  dividends  on  pref.  i-tock,  $7,817; 
dividend  No.  1  on  common  stock  (3  per  oent),  $28,824.  —(V.  47,  p.  626.) 
Philadelphia  A  Baltimore  Central.— Philadelphia  to  West- 
Ohester,  26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  Of 
the  stock  Philadelphia  Wilmington  A  Baltimore  RR.  holds  nearly  all 
and  operates  the  road,  paying  over  net  earnings  as  rental.  In 
1887-88,  net  earnings,  $149,171;  deficit  under  charges,  $3,731. 

Philadelphia  A  Erie.— Owns  from  Bunbury  to  Erie,  287  miles. 
Formerly  Sunoury  A  Erie  RR.  It  is  leased  to  Pennsylvania  Railroad 
for  999  years,  and  actual  net  reoeipts  are  paid  as  rental.  The  general 
mortgage  is  guaranteed  by  the  Pennsylvania  Railroad  and  the  interest 
on  the  6s  lg  paid  J.  A  J.,  on  the  5  per  cents  A.  A  O.  The  four  per  oents 
were  issued  in  1888  to  retire  the  debentures  and  refund  $3,000,000  7s 
falling  due.  The  Pennsylvania  Railroad  Company  owned  Dec.  31, 
1888.  $3,501,800  common  and  $2,400,000  preferred  stock  and  $5,795,- 
000  general  mortgage  Ixmds,  and  the  city  of  Philadelphia  (sinking  fund) 
$2,250,000  common  stock. 

From  January  1  to  July  31,  1889  (7  months),  gross  earnings  were 
$2,112,493,  agsr.  $2,338,642  In  1888;  net,  $927,048.  agst.  $932,943. 

The  report  for  1888  in  Chronicle,  V.  48,  p.  290.  showed  gross  earn- 
ings $4  373,042;  ret,  $1,055,850;  surplus  over  all  charges,  $143,270. 
-(V.  16, ),.  134,  226.  371;  V.  48,  p.  100.  298.) 

Philadelphia  (iermantown  A  Chestnut  Hill.  [1  Philadel- 
phia from  Germantown  June,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsylvania 
BR.  Co.,  which  guarantees  4  k  per  cent  on  the  bonds.  Rental  net  earn- 
ings. There  Is  a  slnkingfund  of  $10,000;  bonds  purchased,  not  drawn  at 
par.  Penn.  KR.  owns  $999,750  of  the  $1,000,000  stock  (par  $50).  Gross 
earnings  In  1888,  $198,564;  net  over  expenses  and  taxes,  $52,818. 
against  $25,161  In  1987. 


Philadelphia  Germantown  A  Norrlstown.  —  Philadelphia 
Pa.,  to Norristown,  Pa.,  17  miles ;  Germantown  Branch,  3  miles;  Ply 
month  Railroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Nov.  10,  '70,  to  Philadelphia  A  Reading  RR.  for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Divi  lends  ef  12 
percent  per  annum  are  paid  regularly.    Stock  $2,246,000— par,  $50. 

Philadelphia  Newtown  A  NewTork.-Owns  from  Erie  Ave., 
Philadelphia,  to  Newtown,  Pa.,  21  miles.  Stock,  $1,200,000  (par  $50). 
The  bonds  were  guaranteed  by  the  Philadelphia  A  Reading  R  K  Co.  The 
road  is  operated  by  its  owners  and  in  connection  with  the  P.  A  R.  Three 
suits  for  sums  aggregating  $513,000  have  been  brought  by  the  P.  A  R. 
(9ee  48.  p.  222.)  rn  year  ending  Nov.  30, 1988,  gross  earnings  were 
$93,185;  deficit  under  operating  expenses,  $11,471,  against  deficit  of 
$2,538  in  1885-86.     (V.  48,  p.  222.) 

Philadelphia  A  Beading.— Line  op  Road— Owns  main 
line  Philadelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches  owned, 
229  miles;  leased  lines,  S 16  miles;  roads  controlled,  212  miles:  total  oper- 
ated November,  1888, 1,055  miles.  TheShamokin  Snnbury  A  Lewisburg, 
and  the  Jersey  Shore  Pine  Creek  &  Buffalo  and  other  lines,  form  the 
e  mnecting  roads  to  the  N.  Y.  Cent.  A  H.  at  Geneva  and  Lyons,  N.  Y. 

Organization,  Leases,  Ac— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833,  to  build  from  Philadelphia  to  Reading,  and 
on  May  13, 1872,  the  Mount  Carbon  Railroad  was  merged  and  became 
part  of  the  main  line.  Road  opened  Philadelphia  to  Pottsville  in  Jan., 
842.  The  Philadelphia  A  Reading  Co.  leases  a  number  of  roads  in, 
Pennsylvania,  including  the  Catawissa,  Chester  Valley,  Colebrookdale, 
East  Pennsylvania,  Little  SchuylMll.  Mine  Hill,  Schuylkill  Valley,  Phila- 
delphia Germantown  A  Norristown,  Philadelphia  A  Chester,  Sbamokin 
Sunbury  A  Lewisburg,  Schuylkill  A  Lehigh  and  some  minor  roads;  also, 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Reading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.    The  annual  election  is  held  early  in  Jan. 

The  Philadelphia  A  Reading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12, 1871)  for  the  purpose  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  &  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Company,  and  in  all  had 
Invested  in  it  Nov.  30,  1888  (as  per  balance  sheet),  $72,615,374  over 
liabilities.  It  also  hell  Nov.  30,  1838,  other  stocks  and  bonds  appraised 
at  $14,734,744,  besides  $1,351,777  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  May, 
1883.  In  June,  1884,  the  company  again  went  into  receivers'  hands, 
and  so  remalued  till  January,  1888. 

In  Feb.,  '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reorganization  was  published  at  length,  as  modified,  in  the  Chronicle  of 
Deo.  18, '36,  on  p.  747  (V.  43.  p.  747).  Nearly  all  holders  of  securities 
assented  to  the  reorganization  scheme,  except  that  the  holders  of 
$5,768,722  first  series  consoliiated  lives  deoltned  to  deposit,  but  agreed 
to  accept  payment  of  their  bonds  at  par  at  any  time. 

The  P.  A  R.  Railroad  Terminal  Company  with  $3,500,000  bonds  and 
$3.5-0,000  stock  was  organized  as  per  statement  in  V.  46,  p.  413. 

Under  the  reorganization  agreement  the  right  to  vote  on  stock  is  vested 
in  five  trustees  till  Aug.  1,  '92;  these  are  J.Lowber  Welsh.J.  Pierpont  Mor- 
gan, John  Wanamaher,  Austin  Corbiu,  and  George  de  B.  Keim. 

Stock  and  Bonds.— The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in 
1876  2  k  per  cent  was  paid  and  nothing  since. 

The  general,  and  first,  second  ana  third  preference  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc,  of  Philadel- 
phia) cover  in  addition  to  the  327  miles  of  road  owned,  the  title  to  leased 
lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $3,000,000  P.  A  R.  Coal  A  Iron  Co.  stock,  as 
well  as  the  real  estate  of  that  Company,  and  subject  to  a  mortgage  to 
P.  &  R.  RR  Co.  dated  July  1, 1874,  stook  in  other  ooal  and  iron  com- 
panies amounting  to  $7,448,975.  An  abstract  of  the  general  mortgage 
was  in  the  Chronicle, V.  46,  p.  679,andof  the  preference  income  mort- 
gages In  V.  47,  p.  141  and  142. 

The  1st  and  2d  pref.  incomes  received  7k  per  cent  on  Feb.  1, 1889, 
and  the  3d  pref.  only  2k  per  cent,  but  the  holders  of  the  latter  appealed 
to  the  trustees  for  a  statement  of  income,  showing  what  was  properly 
due  them;  the  expert  who  examined  the  books  reported  that  7k  p.  e.  had 
been  earned ,  and  a  suit  was  begun.  Net  earns.|are  defined  in  the  ino. 
mort's  as  the  profits  of  the  RR.  Co.  for  each  fiscal  year  ending  Nov. 
30,  derived  from  all  soirees,  after  paying  operat'g  expenses,  taxes,  and 
existing  rentals,  guarantees,  and  int.  charges  (but  not  flxed  charge*  of 
the  same  sort  subsequently  created);  also,  after  deducting  expenses 
of  "renewing,  replacing  and  repairing  its  said  property  and  premises, 
Including  suoh  reasonable  improvements  thereof  and  additions  thereto 
[  as  shall  be  necessary  tor  the  safe,  proper  and  economical  operation  of 
the  same."— (V.  47,  p.  256.) 

The  range  of  P.  A  R.  stock  yearly  in  Philadelphia  slnoe  '75  (shares  $50 
par), has  been;  in  1876,  18k*55;  in  1877,  10a>20k;  In  1878,  ll^sa 
19%;  in  1879,  Hka37«8;  in  1880,  6\»36 ;  in  1831,  25383>37k;  in 
1882,  23k8335s;in  1883,23k»30k;  iu  1884,  8k330>4;  In  1835.638® 
127e;  in  '86,9k®27:  in  '87, 17k®3578;  in  '38.  to  Aug.  10  inol.,  2578»31»3; 
new  stock,  Aug.  11  to  Dec.  31  inert.,  22>«®27k;  In  1839  to  Sept.  20,  in- 
clusive, 21Lj»25. 

Operations,  Finances,  Ac— In  1836  87  while  the  company  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made,  in  the 
first  two  months  of  the  fiscal  year  1387-98  the  strike  prevailed,  and 
earnings  were  greatly  reduced. 
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DESCRIPTION. 


r  explanation  of  column  heading*,  Ac,  see  note* 
on  first  page  of  tables. 


PhUa  *  Reading— (Con.)— Car  Tr.  Cert, 8er.  "A".. 

do  do  do    "B" 

do  do  do    "C" 

Mortgages  on  teal  estate 

F.  A  K.  Coal  A  I.,  purchase  money  A  real  est  M. . 
Pkila.  <t  Trrnlon— stock,  10 p.0.  rental, Penn.  Kit.. 
Philadelphia  Wilmington  A  Baltimore — Stock 

Plain  bonds,  registered 

Plain  bonds 

Plain  bonds,  s.  fd.  $16,000  yearly,  not  drawn 

do         s.  ftl.  $20,000  yearly,  not  drawn 

do         

Piedmont  <t  Cumberland—  1st  mort,  gold o* 

Pine  Creek.— 1st  mort,  guar.,  prin.  and  In t r 

Pitts.  0.  <t  St.  L.— 1st  oonsol.  mort o*r. 

2d  consol.  mortgage,  held  by  Penn.  RR c 

1st  mort.,  Steub.  A  hid.,  extend.  In  1884 r 

OoL  A  Newark  Division  1st  mortgage o 

Holllday's  Cove  RR.  1st  mortgage c 

Pittsb.  Olere.  J  Toledo-  1st  M.,  gold,  lnt  guar.,  B.  AO. 
Pittsb.  4  Oonnellsville.— 1st  mortgage 

1st  mortgage  Turtle  Creek  division 

Conaol.  mort.,  guar.  B.  A  O.  (s.  f .  £7,200  pr.  yT.). . 

2d  oonsol.  mortg.,  gold  (pledged  for  ISA  O.  bonds) . 
Pittsb.  Ft.  Waune  <t  Ckie.-Stook,  7  p.  c  t ,  guar.  Pa. Co. 

Guaranteed  special  improvement  stock 

let  mort.  (series  A  to  F)  >  ~.  k  .     d  .  C 

2d     do    (series  G  to  M)  >8%£!Ln<1,  CUm"  ncJ< 

Sdmortgage S    arswn °  ( 

Pittsburg  Junction— 1st  M.,  gold 0* 

PUttburg  6  Lake  Erie— Stock 

1st  mort..  gold,  ooup 

2d  M.  (8eries  A  [gold]  A  B  each  $1  .COO.OOO),  g..c 


Miles 

of 
Roud 


39 
506 


29 

75 
199 
199 
125 

33 
1 

78 
149 

10 
149 
149 
470 
470 
468 
468 
468 
8 

71 

71 

71 


Date 

of 
Bonds 


1883 

1884 

1887 

72-;84 


1887 

1872-4 

1878 

1880 

1887 
1886 
1  883 
1868 
1873 
1864 
1864 
1863 
1882 
1868 
1  859 
1876 
1885 

1871 
1862 
1862 
1862 
1882 

1878 
1889 


■at.  01 

Par 

Value. 


Amount 
Outstanding 


500  Ac. 
100 
50 
1.000 
1,000 
1,000 
1,000 

l.ooo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i".6oo 

ioo  to 

£200 

100  Ao 

100 

100 

500  Ac. 

500  Ao, 

500  Ac 

1,000 

50 

1,000 

1,000 


$1,000,000 

612,000 

1,080,000 

2,158,702 

12,557,116 

1,259,100 

11,819.350 

1,000,000 

700,000 

800,000 

1,000,000 

1,000,000 

650,000 

3,500.000 

6,863,000 

2,500.000 

3,000,000 

134,000 

120.000 

2,400.000 

4,000,000 

326.600 

6,321.040 

10,000,000 

19.714.286 

12,022,000 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

3,075,000 

2.000,000 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent     Payable  whom 


6 

6 

4* 

5,6  A  7 

-"* 

3 

4 

S 

6 

5 

4 

7 
5 

7 

e 
j* 

6 

6g. 

5  g. 

l\ 

1\ 

7 

7 

7 

ig- 

6g. 
5g- 


F.  A  A 

**4 


Phlla.,  Union  Tr.  Co. 

do  do 

Phlla.,  Fidelity  Tr.  Co. 


Various  Phil.,  Of.. 227  So.  4th  St 
Q.— J.  i  Phll'delphia.Co.'s  Office 
J.  A  J.I     Phlla.,  233  8.  4th  8i. 
A.  A  0.|Plul.Of.;Bo»tKld.Peab. 
A  A  O.    Phlla.,  233  So.  4lh  St. 
A.  A  O.  Phil. Of.;  Bost.Kld.Pea 


T.  A  I  • 
M.  A  N. 
F.  A  A. 
J.  A  D. 
F.  A  A. 
A  A  O. 
J.  A  J. 

A  J. 

A  A. 

A  O. 

A  J. 
F.  A  A 
T.  A  J. 
F.  A  A 

Various 
Various 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 


do  do 

Phil..  233  So.  4th  St. 

New  York  and  Bait. 

Phlla.  P.  A  R.  RR.  Co. 

Phlla.,  Pa..  RR.  Office. 

Jan.,  1883,  last  paid. 

N.  Y.,  Nat  City  Bank. 

Phlla,  Pa.  RR.  Office. 

do  do 

New  York. 

Bait,  Bait  A  Ohio  RR. 

Pittsb.,  First  Nat.  Bank 

London.  J.S.MorganACo 

New  York  Agency. 

N.  Y.,  Wlnslow,  L.  A  Co 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Third  Nat.  Bk. 

Pittsburg,  Co.'a  Office. 

N.  Y.,  Phlla.  A  Pittsb. 


Bonds—  Prinoi- 

piil.When  Due. 

Stocki—  1-ast 

Dividend. 


$200,000  y'ly. 
102.000  y'ly. 
120,000  y'ly. 


Var.  '92  to  '04 

Oct  10.  1889 

July  1,  1889 

April.  1917 

Oct.    1.   1892 

April  1.  1900 

June,  1910 

Nov.  1,  1922 

Aug.  1.  1911 

Dec.  1,  1932 

Aug.    1,  1900 

April  1.  1913 

Jan.  1, 1914 

Jan.  1.  1890 

Feb.  1, 1893 

Oot    1,   1922 

July.  1898 

Aug.  1,   1889 

Jan.   1,  1926 

Feb.  1,   1925 

Oct.  2.  1869 

Oot.  1,  1889 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,    1922 

(1)        18S9 

Jan.  1.   1928 

Jan.    1,    1928 


The  annual  charges  coming  before  dividends  on  stock  are  substact  tally 
as  follows : 

Eentals  and  interest  both  companies $8,234,000 

Annual  payments  for  car  trusts 422,000 

823,941,247  of  first  preference  bonda  a  5  per  cent 1,197,000 

$16,165,853  of  second  preference  bonds  ®   5  peroent...  808,000 

$18,575,639  of  third  preference  bonds  ®  5  per  cent 928,000 

Total  of  all  charges  preceding  stock $11,589,000 

From  Dec.  1.  1888,  to  July  31,  1889    (8   months),  net   earnings  of 
Railroad  Co.  only  were  $1,563,369,  against  $5,158,665. 

The  fiscal  year  ends  Nov.  30;  the  report  for  1887  8,  in  V.  48,  p.  97, 
showed  the  following: 

1885-86.  1886-87.  1887-88. 

Net  earnings  RR.  Co $8,482,657        $10,981,572  $9,649,338 

Net  earnings  C.  A  I.  Co... Df.    1,147,055  Pr.     1,448,482       Pr.    28,652 

$7,335,602        $12,430,054  $9,677,990 


$2,882,582 

4,516,433 

834,872 


Total  net  both  Co.'s. 
Deduct— 

Rentals  RR.  Co $3,620,939  $3,300,383 

Interest  RR. Co 6,222,863  5,478,132 

Interest  Coa  1A  Iron  Co. . .  984,684  794,272 

Total  deductions $10,828,486  $9,572,787  $8,233,887 

Balance,  both  Co.'s Def.  $3,492,884  Sur.$2,857,267  Sur.$l,444,103 

The  following  tai  le  shows  traffio  and  joint  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TBATFIC  AND  EARNINGS  OF    RAILROAD    AND  COAL  A  IRON  COMPANIES. 


1881.. 

1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 


Coal  carried 

{tone  of 
2240  lbs.) 
one  mite. 


U'rchandiie 

carried  one 

mile. 


Coal  from 
lands  of  O.  4 
/.  Co.,  tons 
2240  lbs.    I 


Cross  re- 
ceipts both 
companies. 


583,689,725 
628,975,470 
713,984,192 
588,980,.*>25 
1665,018,573 
1727,179,462 
1835,308,697 
1848,257,474 


303,460 
327,347, 
305,871, 
319,279, 

359,526, 
398,862, 
444,614, 
135,904, 


473 
373 
807 
871 
1941 
4871 
423J 
463| 


- 


5,422,600 
5,624,789 
6,074,131 
5,672,684 
6,040,178 
6,209,202 
6,901,497 
6,732,486 


$35,286,463 
37,300,162 
40,045,615 
37,009,753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 


yet  earnings 
of  both  com- 
panies. 


$10,051,888 

10,647,770 

11,855,181 

8,950,554 

7,926,301 

7,335,603 

12,430,054 

9,677,988 


— (Y.  47,  p.  22,  81, 109, 141.  142,  161,  256,  278,  287, 382, 499,  532,  664; 
V.  48,  p.  68,  98,  159,  190,  260.  428,  481,  527,  556,  829  ;  V.  49,  p.  23.) 

Philadelphia  &  Trenton.— Owns  from  Kensington,  Pa,  to  Mot- 
rlsville,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  Rai'road,  7  miles,  and  Frankford  A  Hounesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RK  ,  at  10  p.  c.  on  stock,  and  is  operated  as  a  part  of  its  N.  Y.  division. 
In  1888  gross  earnings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  A  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  A  Baltimore  K.R.,  133  miles ;  Philadelphia  A 
Baltimore  Central,  80 ;  Delaware  RR.,  100 ;  Queen  Anne  A  Kent  RR., 
26;  Delaware  A  Chesapeake,  54;  Cambridge  A  Seaford  RR.,  27;  Del. 
Md.  A  Va.  RR.,  98  miles  ;  total  operated,  518  miles.  Owns  over  half  the 
■took  of  the  Phil.  A  Bait  Cent. 

From  '68  to  '87,  inclusive,  divs.  of  8  p.  c.  were  paid ;  In  '88,  7  p.  o.;  in 
1889  to  date,  7.  In  April,  1881,  nearly  the  whole  stock  was  purchased 
by  Penn.  RK.  Oo.,  $10,890,950  of  it  being  now  held  by  that  company. 

Inyearending  October  31,  1888,  gross  earnings  were  $6,604,653; 
net,  $1,7 77 ,275;  surplus  over  fixed  charges  (Including  other  income), 
$1,223,408,  dividends  (7  p.  c.)  $827,354;  improvements,  etc.,  $298,368; 
Surplus,  $96,686.  In  1886-87  gross,  $6,007,805;  net,  $1,471,028;  sur- 
plus over  charges,  dividend  (8  p.  o.),eto.,  $9,262. 

Piedmont  &  Cumberland.— Road  extends  from  Piedmont,  West 
Va,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va  Central  A 
Pittsburg  RR.,  by  which  it  Is  operated  with  the  Pennsylvania  RR.  sys- 
tem, and  has  a  traffic  contract  guaranteeing  5  per  cent  of  gross  earn- 
ings to  and  from  this  road  over  the  Pennsylvania  Railroad,  whioh  owns 
$100,000  stock  (par  $50).  In  1888,  gross,  $98,662  ;  net,  $39,464.  H. 
G.  Davis,  President. 

Pine  Creek.— Stokesdale  Junction  to  Newberry  Junction,  Pa.,  on  the 
Corning  C.  A  A.  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  A  Bull. 
BR.  It  is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  connection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Central,  and  bonds  are 
guaranteed  by  these  companies  and  the  Corning  C.  A  A.,  on  the  condi- 
tion that  guarantors  shall  advance  money  for  interest  if  needed  and 
take  2d  mortgage  bonds  for  suoh  advance*.    There  are  $142,000  2ds 


This  wrs  a  consolidation  of  several  companies,  May  1,  1868,  in* 
eluding  tin  Steuben viile  A  Indiana  and  the  Pan  Handle  roads.  Tills  com- 
pany is  controlled  by  the  Penn.  Company,  through  the  ownership  of  a 
majority  of  Itsstoox.  The  P.  C.  A  St.  L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  nref .  $2,929,200; 
second  preferred,  $3,000,000;  par  value  of  shares,  $50.  Penn.  RR. 
owns  $3,000,000  pref.  stock  and  $5C0,OO0  consols.  Authorized  amount 
of  1st  mort.  $10,000,000,  of  which  $3,137,000  reserved.  The  Co.  Is 
liable  for  $262,500  Cinn.  Street  Connection  Ry.  bo  ds  assumed.  There 
are  also  car  trusts,  which  called  for  an  outlay  of  $67,648  in  1888. 
The  report  for  1888  (Chronicle  V.  43.  p.  489)  had  the  following : 


Total  gross  earnings. 
Op.  exp.  and  taxes.. 


1885.  1886.  -1887.  1388. 

4,033,623       4,752,596     5,808,378       5,388,547 
2,631,633     3,130,690       4,017,219       4,193,011 


Net  earnings 1,351,990 

P.c.of  op.ex.to  earn's  6648 


1,621,906 
6587 


1,79 1,159 
69  16 


1,195,536 

77-81 


income  account. 


Receipts- 
Set  earnings 

Rentals  and  interest 
Net  from  l'sed  roads. 


18S5. 
$ 
1,352,579 
4,835 
378,330 


1886. 
$ 
1,621.906 
4.974 
432,897 


181-7.  1888. 

$  $ 

1,791,159  1,195,536 

5,778  5,536 

654,955  431,136 


Total  Income 

Disbursements— 

Rentals  paid 

Interest  on  fund,  d'bt 

Other  interest 

IntonC.AM.Val.bds. 
Loss  onStLV.AT.H. 

"Cin.AMus.V.  RR. 
Miscellaneous 


1,735,744      2,059,777  2,451,392  1,632,420 

$                       $  $  $ 

931,518  933. H83  914,853 

646.990  64  ',990  646,990 

133,104  150,051  147,092 


830.881 

646,990 

178,615 

52,500 


66,917 


14,172 


113,217 


18,739 


Pittsburg  Cincinnati  A  St.  Louis.— Owns  from  Pittsburg,  Pa., 
te  Columbus,  Ohio,  189  miles;  branches,  17  miles;  total,  206  miles, 


Total %.     1,775,903       1,725,784       1,848,944       1,727,674 

Balance .".  def.  40,159  sar.  333,993  sur.  602,948    def.  95,254 

-(V.  46,  p.  172;  V.  48,  p.  399,  489.) 

Pittsburg  Cleveland  &  Toledo.— (See  Map  of  Pittsb.  it  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles,  8tock  $3,000,- 
000  (par$50),  or  whioh  B.  A  0.  RR.  owns  $1,505,000.  Leased  in  July, 
1884,  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonds  (see  terms  in  V.  39,  p.  607.)  From  Jan.  1  to  July  31  (7  months), 
gross  earnings  were  $287,033,  against  $258,735  ;  net,  $32,964,  against 
$64,870.  For  13  months  ending  Maroh  31,  1889,  gross  earnings  were 
$528,433;  net,  $139,673;  deficit  under  Interest,  $16;326. 

Pittsburg  A  ConnellsvlIIe. — Owns  from  Pittsburg,  Pa.,  to 
Mt  Savage  Juno.,  Md.,  147  miles;  branoh,  2  miles ;  leased  lines,  22  miles; 
total,  171  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
forever),  to  the  Bait  A  Ohio  Railroad.  The  consolidated  sterling  mort- 
gage is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served t'i  retire  the  prior  bonds.  Road  operated  as  the  Pittsburg 
Division  of  the  Baltimore  A  Ohio  RR.  In  1884  the  Bait  A  Ohio  issued 
its  bonds  for  $10,000,000  secured  by  pledge  of  the  alwve  2d  consolidated 
mortgage  of  the  Pittsburg  A  ConnellsviUe  RR.  Stock  is  $1,944,400; 
par,  $50.  In  year  ending  Sept  30,  1888,  gross  earnings  were  $2,544,- 
969 ;  net,  $840,404 ;  loss  to  lessee,  $337,456. 

Pittsburg  Fort  Wayne  A  Chicago.— Owns  from  Pittsburg,  Pa. 
to  Chicago,  111.,  and  branoh,  470  miles.  Made  default  Oct.  1, 1857.  and 
again  in  1859.  and  was  foreclosed  Oot.  24, 1861,  and  reorganized  under 
this  title  Feb.  26,  1862.  On  June  27,  1869,  the  company  leased  all  Its 
road  in  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
linking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  whioh  was 
Increased  at  that  iinie  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
she  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
Interest  charge  Is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  which  in  turn  is  teased  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  Inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan.. 
and  July;  on  "B"  It  is  February  and  August;  on  "C"  it  is  March  and 
September ;  on  "D"  it  is  April  and  October;  on  "E"  it  is  May  and  Nov., 
and  on  "  F"  It  is  June  and  December.  The  second  mortgage  is  also  in 
six  series  of  $860,000  each,  lettered  G  to  M  inoluslve  (J  omitted),  and  the 
interest  Is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  1,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
and  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  te  sink,  fund, 
and  if  bonds  cannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,753,000,  and  of  the  2d  mortgage  $2,154,000,  and 
$1,135,649  cash,  were  held  in  the  sinking  funds  Jan.  1,  1889.  The 
special  improvement  stock  is  Issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  speolal  bonds  or  stock,  and  in  1888  improvement  bonds  were 
authorized  for  same  purpose,  but  not  yet  Issued.  Penn.  RR.  holds  $1,- 
218,519  special  improvement  stock. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Pittsburg  McE.  <£  Tough.— Cons.  stk..  guar.  P.  A  L.  E. 

1st  uiortg.,  guar,  by  P.  A  L.  E.  and  L.  8.  1M.8.. 

2d  mortgage  for  $  1.750.000 

Pittsb.  FainesrUle  <t  Fair-port— 1st  M.,  g..  int.  gu.C 

Pittsb.  Snenango  <t  L.  Arie— 1st  inoit.  gold c 

PUtso.  Fa.  it  Charleston—  1st  mortgage,  gold 

Pittsburg  A  Western.— 1st  M.,g.(for  $10,000,000).  C 

1st  mortgage  Pitts.  Newcastle  A  Lake  Erie 

Pittsburg  Youngslown  <t  Ashtabula— Pvei.  Stock 

Lawrence  RK.,  1st  mortgage c 

Ashtabula  &  Pittsburg,  1st  mort 0* 

New  mort.  (for  $4,000,000).  s.  f.  1  p.  c,  not  dr.  c 
Port  Jervis  Monhcelto  it  N.  T.— 1st  M.  ($10,000  p.m.) 
Port  Koyal  dAuyusta—lstM.,i>.i.,$  tO.OOO.dr.atl  lO.i- 

2d  mort.,  endorsed  by  Central  Ga.,  s.  f.  $6,000  .  c 

General  mortgage  income  bonds,  coup 0 

Port  Royal  d  West  Carol.-  Con.  M.,  s.f.,  red.  at  llO.c* 

Augusta  A  Knoxville  mortgage o* 

Portland  it  Ogdensb.—lstm. g.. int.  guar. M.  Cent  c 

Consul,  mort.  $20  000  p.  m.      uar.  Maine  Cent.)  c 

Portland  6  Rochester— Stock  ($600,000) 

Portland  Bacoit  Portsmouth— Stock.  (suar  by  rental) 
Portland  it  Willamette  Tal.— 1st  M.,g.,red.at  105. o* 
Portsmouth  it  Dover— Stock,  6  p.  c.  guar.  East.  Mass. 
Ports,  at.  Falls  it  Con.— Stock,  gu.  same  div.  as  East.. 

1st  mortgage c 

Prescotl  <t  Arizona  Cen\  —  1st  M„  g  ,  sink,  fund — c 

2d  mortgage,  incomes 

Providence  it  Spring/.— 1st  M.  (end.by  City  Prov.ic* 
Providence  it  Worcester — Stock 

1st  mortgage c 

Quincy  tmiana  it  Kan.  C.—Prel.  1st  mort 

1st  mortgage 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

65 

1884 

$50 

62 

1882 

1,000 

62 

1884 

1,000 

63 

1886 

1,000 

111 

1888 

1,000 

70 

1882 

1,000 

226 

1887 

1,000 

1878 

500  Ac 

122 

50 

17 

1865 

1,000 

62 

1878 

1,000 

122 

1887 

1,000 

10 

1887 

1,000 

112 

1878 

100  Ac 

112 

1882 

500 

112 

1878 

100  Ac. 

229 

1887 

1,000 

68 

1880 

500 

60 

1870 

500  Ac. 

1888 

1,000 

53 

100 

51 

100 

30 

1886 

1,000 

11 

100 

73 

100 

73 

1877 

500  Ac. 

73 

1886 

1,000 

73 

1886 

1,000 

23 

1872 

1,000 

51 

100 

51 

1877 

1,0  0 

134 

1387 

1,000 

134 

1887 

1,000 

Amount 
Outstanding 


$3,350,000 

2,250,000 

850,000 

1,000,000 

2,300,000 

3,000,000 

9,350,000 

219.000 

1,700,000 

310,000 

1,500,000 

1.3  -'5,000 

121.000 

'i  50,000 

112,000 

1,500,000 

2,143.000 

630,000 

800,000 

510,000 

591.970 

1,500.000 

400,000 

769.000 

1,150,300 

1,000,000 

775,000 

775,000 

500,000 

3,500.000 

1.242.000 

250,000 

1.489,240 


INTEREST   OR   DIVIDENDS. 


Rate  per 
Cent. 


3 
6 
6 

S* 

7^ 

3>3 

7 
6 
5 

"6* 
6 
6 
6 

7 

V 

3 
3 

I"' 

4L, 

41* 

6g. 

6 

7 

6 

5 
3.4,5 


When 
Payable 


J. 

A  ,T. 

.1. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

A. 

A  (). 

.1. 

A  .1. 

.1. 

A  I). 

M 

A  S. 

K. 

A  A. 

F. 

A  A. 

M 

AN. 

.r. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

u 

A  N. 

.i. 

A  J. 

.i. 

A  J. 

M 

A  N. 

.1. 

A  J. 

.1. 

A  J. 

.1. 

A  J, 

J. 

A  J. 

Where  Payable,  and  by 
Whom. 


J.  A  D, 
J.  A  J. 

J.  A  J 
Q.-M. 
A.  A  O. 
J.  A  D. 
J.  A  D 


N.Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,Mercantile.Tr.  Co. 

New  York. 
Philadelphia,  Pa.  RR. 
N.Y..  Drexel,  M.  A  Co. 

do  do 

N.Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Winslow.  L.  A  Co. 
Phil.,  Fidelity  Trust  Co. 
N.Y.,  Farm.  L.  ATr.Co. 

New  York  Agency 

N.Y.K-sslerACo,54Wall 

do  do 

do  do 

N.  Y.,  Mer.  Nat.  Bank 

N.Y.KesslerACo,54  .Vail 

Portland,  Me.  Cent  RR. 

Boston,  Agency 

Portland. 

Bost.,  Eastern  RR.  Co. 

N.Y.,  Farm.  L.  A  Tr.  Co. 

Portsmouth,  Treas, 
Bost.,  Eastern  RR.  Co. 
Boston,  Mass.,  Nat.  Bk. 
N.Y.,  Oflioe,  42  Wail  St. 

None  paid. 
Provideuce.Am.Nat.Bk. 

Providence,  Oflioe. 

Prov.  R.  I.  Hosp.  Tr.  Co. 

N.  Y.,  John  Paton  A  Co. 

do  do 


Bonds— Prinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1889 
July  1,  1932 
July  1,  1934 
July  1,  1916 
July  1,  1938 
Sept.  1,  1912 
July  1,  1917 
June  1,  1898 
Sept.  25, 1889 
Aug.  I,  1895 
Aug.  1,  1908 

Nov.  1,  1927 

Dec.  1,  1927 
Jan.    1,  1899 

July,  1898 
Jan.   1,   1899 

Mayl,  1937 
July  1,  1900 
July  1,  190O 
Nov.  1,  1908 
July  15, 1889 
July  15, 1889 
Jan.  1,  1906 
Ju.y  1,  1889 
Deo.  15,  1387 
June  1,  1937 
Jan.  2.  1916 
Jan.  2,  1916 
July  1,  1892 
Sept.  1,  1889 
Oct.  1,  1897 
Deo.  1, 1917 
Dec.    1, 1917 


Earnings  for  f>  ur  vears  oast  showed  In  1885  gross,  $8,237,156;  In 
1886,  $9,116,311;  in  18s7,  $11,269,953;  in  1838, $9,949,398.  Net  reve- 
nue 18*5,  $2,411,151;  1886,  $3,080,399;  1887,  $3,959,229;  1888,  $2,- 
820,037.    (V.  46,  p.  538 ;  V.  47,  p.  709;  V.  48,  p.  762.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  S  m.,  incl.  side  tracks  and  branches.  Built  under 
^uspices  of  B.  A  0.  and  Pittsb.  A  West.,  which  Co.'s  made  an  agreement 
To  pay  $2  for  each  car.  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum  till  April  27.  1922.  In  '88  gross  earn's  $201,313  and  net 
$152,037;  rental,  $14.995; Interest, $91,233;  dividend, $33,600; surplus, 
$12  810.  In  '87  gross  $182,050;  net  $140,941;  surplus  over  fixed 
charges,  $38,626.  Com.  stock  Is  $960,000;  pref.,  $480,000;  par  $50. 
Dividends  paid  as  earned;  7  per  cent  paid  on  pref . stock  in  1888. 

Pittsburg  A  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio,  68  ui.;  branch  line  to  Newcastle.  Pa.,  3  m.;  total  owned,  71 
m.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  &  Yough.  RR , 
Pittsburg  to  New  Haven,  Pa.,  57  m  ,  with  oranehes.  8  m.;  total  operated, 
136  in.  Scrip  certificates  for  $615,000,  bearing  6  p.  c.  Int.  and  payable 
at  will,  are  also  outstanding,  and  the  temporary  loans,  Ac.,  additional 
amounted  Dec.  31,'88,  to  $403,390.  This  company  is  managed  in  the  in- 
terest of  L.  Sh.  A  Mich.  So.,  which  owns  $2,141,111  stock.  The  stock  was 
put  in  trust,  but  the  Vanoerblit  interest  was  allowed  to  vote  and  control 
the  road;  see  V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  2d  mort.  (trustee,  N.  Y.  Bee.  A 
Trust  o.,  for  double  track,  etc.  Paid  dividends  1884  to  1888.  incl.,  at  6 
percent  In '88,  gross  earnings  (incl.  P.  McK.  A  Y.),  $2,787,207;  net 
$855. -93;  surplus  over  fixed  charges,  $273,331;  Oivs.  paid  (6  p.  C), 
$123,000.  Jno.  Newell.  Pres't,  Cleveland,  o.  (V.  48, p.  38. 128,  292,  590.) 

Pittsburg'  IQcKeesport  A  Youghlogheny.— Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles. 
Road  opened  Nov.,  1883,  and  leased  to  Pittsb.  A  Lake  Erie  RK.  for  99 
years,  6  per  cent  on  the  $3,100,000  stoek  and  principal  and  interest  of 
the  bonds  being  guar,  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos..  the 
guarantees  t>eing  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  Ac, 
$132,614.  Stock.  $3,100,000 ;  par  $50.    J.  H.  Reed,  Pres't,  Pittsburg,  Pa. 

Pittsburg  Palnesvllle  A  Falrport. — Owns  from  Falrport.  O., 
to  Youngstown,  O..  63  miles.  Oct.  7,  1836,  leased  to  the  Pittsburg  A 
Western  the  52  miles  from  Falrport  to  Niles,  and  in  1887  the  remainder 
•f  the  road  was  leased  In  perpetuity  to  the  Trumbull  A  Mahoning, 
which  is  controlled  by  Puts.  A  Western,  rental  being  commuted  in  ad- 
vai  ce.  Operated  at  cost,  but  interest  of  bonds  is  guaranteed.  Com. 
stock,  *8oO,0O0;  pref.,  $250,000;  par  $50.  From  Jan.  1  to  July  31  (7 
mos.),  gross  earnings  in  1889  were  $169,146,  against  $136,172;  net, 
$59,024,  agM  *f>4,484.  For  13  mos.  ending  Mcb.  31,  '89,  gross  earn's  were 
$300,147;  net,  $U0,a34;  surplus  over  int.,  $56,167.     (Vol.  47,  p.  664.) 

Pittsburg  Snenango  A  Lake  Erie. -This  company  owns  from 
Hllliaros,  Pa.,  to  Amasa  Junction,  with  branches,  66  m.  Operates  at 
cost  Pitts.  Butler  A  Suenango  (formerly  West  Pcim.  A  Shenaogo), 
Bronchton  to  Butler,  22  m  ;  total,  88  miles;  unf  er  construction;  Green- 
ville to  State  line,  45  in.;  State  line  to  Harbor.  4  m.  Reorganized  Feb. 
10,1888.  The  mortg.  of  '88  retired  $1,200,000  old  bonds,  paid  debts 
of  $300,000,  and  provided  for  extension  from  Greenville  to  Couneaut, 
O.,  with  branches  and  equipment  Stoek  $2,900,000;  par  $50.  (V.  47, 
p.  591 ,  7o9,  803 ;  V.  18,  p.  128.) 

Pittsburg  Virginia  A  Charleston.— From  Sonth  Pittsburg,  Pa., 
to  Cnlontown,  etc..  Pa.,  77  miles.  The  stock  is  $1,805,200;  par  $50 
Of  the  stoek  $1,451,050  Is  owned  by  the  Penn.  RR.,  which  pays  net 
earnings  as  rental,  and  the  bonds  are  all  pledged  under  its  collateral 
trust  of  1883.  In  1888,  gross.  $674,065;  netover  taxes,  Ac,  $215,832; 
surplus  over  fixed  charges,  $65,832. 

Pittsburg  A  Western. -(See  Map)— Owns  from  Alleghany  City, 
Pa.,  to  New  Castle,  Pa..  64  miles ;  Callery  June,  to  Mt  Jewett,  139  m. ; 
Duck  t.un  Branch,  3  in.;  Clarion  Branch,  6  in.;  other  branohes,  2  miles; 
total  owned.  212  miles.  Leases  for  99  years  P.  C.  A  Tol.,  Newcastle 
Junction,  Pa.,  to  Valley  Junction,  O.,  77  miles,  and  the  Pitts.  Paines.  A 
1  all  port  KK.,  Niles  to  Falrport,  In  Ohio,  54  miles;  and  uses  26  miles 
if  CL  Mt.  V.  A  Del.  RR.,  Aaron.  O.,  to  Orvllle,  O.:  also  owns  entire 
stock  of  Train.  A  Mahoning  RR.,  Hazleton  to  Niles.  O.,  15  miles;  and  of 
Pitts.  Northern.,  4  miles;  total  operated.  398  miles.  Leased  lines  are 
operated  at  cost  and  interest  on  bonds  advanced  if  necessary.  After  6 
per  sent  dividend  on  P.  C.  A  Tol.  the  P  A  W.  takes  half  the  surplus,  if 
any.  Sold  in  for.  closure  June  8, 1887;  new  company  organized  June  25 
accniiliiig  t  •  plan  in  Chronioi.r.  V.  44,  p.  370.  btock,  common.  $7,000,- 
000.  and  preferred,  $5,000,000,  5  per  ct  non-cumulative;  both  In  $50 
shares  Voting  power  of  stock  will  be  exercised  till  Jan.  1,  1892,  by  J. 
Pier,  "ii  Morgan,  J.  L.  Welsh  and .  For  abstract  of  mortgage  (trus- 
tee. M.  ic  T  .  Co.)  see  V.  45,  p.  439. 

1  D  addition  t.»  the  above  indebtedness  there  were  outstanding  Feb. 28, 
'89,  »8 1 ,000  of  old  P.  A  W.  1st  m  rt.  bonds,  due  1900;  real  estate  mort- 
gages for  *i-9,  i.e.  and  ear  trust*  $443,028. 

For  1 3  mos  ending  March  31,  1»8'.),  gross  earnings  of  the  three  roads 
were  *2  '-'43,755  ;  net,  $-07,883  ;  surplus  over  interest  $162,827. 

From  Jin.  1  lo  July  31, 18-9  i7  mos.),  gross  earnings  of  entire  system 
were  Bl. 256,141,  against  $1,085,625  in  1888;  net  $132,703.  against 
9364,889  -V.  Pres.,  A.  J.  Thomas,  N.  Y.— (V.  47,  p.  140,  745  V.  48,  p 
«0f>.  086.' 

Pittsburg  Youngstown  A  Ashtabula.— Owns  Kenwood,  Pa., 
ta  Wampum  June,  Pa.,  13  miles;  Lawrence  June,  Pa.,  to  Ashtabula,  (>., 


80  miles;  Niles  to  Alliance  June,  O.,  25  miles;  Canfleld  Branch,  4  miles; 
total  operated,  122  miles.  In  July,  18*7,  this  organization  was 
made  by  consolidation  of  the  Ashtabula  A  Pittsburg  and  other 
roads.  Leased  from  Deo.  12,  '87,  to  Penn.  Co.  Stock  outstand- 
ing: com.,  $1,333,342,  and  pref.,  $1,700,000;  both  in  $50  shares. 
Bonds  of  1887  (trustee,  Farmers'  L.  ATr.Co.)  are  reserved  to  retire 
divisional  bonds.  A  sinking  fund  of  1  percent  purchases  bonds  of '87  at 
par,  otherwise  payments  lapse.  In  1888  groRS  earnings.  $1,088,337; 
net,  $419,007;  surp.  over  int.,  Ac,  $207,586;  dividend  on  pref.  stock  (7 
per  cut),  $118,989;  additions  and  improvements,  $140,957;  balance 
over  all  oharges,  $7,610.  In  '87,  gross  earnings,  $986,394;  net,  $152,080; 
surp.  over  fixed  oharges,  $221,000;  out  of  which  paid  dividend  $50,00,). 
— (V.  45,  p.  112;  V.  46,  p.  173  191,  481,538;  V.  47,  p.  140.) 

Port  JTervls  Montlcello  A  N.  Y.— Owns  from  Port  Jervis,  N.  Y., 
to  Montloello,  N.Y.,  24  miles,  and  Huguenot  to  Su  ninitville,  18  miles,  to 
connect  there  with  the  Poughkeepsie  A  Delaware  Valley  road,  thenca 
to  the  Poughkeepsie  Bridge.  Was  sold  in  foreclosure  July  16, 1875,  and 
again  sold  out  in  Nov.  1886,  and  then  reorganized  under  present  title. 
The  whole  issue  ot  bonds  on  old  road  and  extension  to  Summitviile  will 
be  about  $500,000.  In  year  ending  Sept.  30. 1888,  gross  on  18  miles, 
$28,322;  net,  $880;  interest,  $9,000;  deficit,  $8,047. -(V.  43,  p.  372.) 

Port  Royal  A  Augusta.— Owns  from  Port  Royal,  S.  C,  to  Augus- 
ta, Ga..  112  miles.  Formerly  Port  Royal  RR.  Sold  m  foreclosure  June 
6,  1878,  and  bondholders  organized  this  Co.  The  Georgia  R  i.  was 
endorser  ou  $500,000  of  the  old  bonds.  The  stock  is  $750,000,  par 
$100,  and  in  June,  '81,  a  coutroling  interest  was  purchased  by  Cent.  Ga. 
RR.  parties.  Of  the  above  inc.  bonds  $920,700  are  owned  by  that  Co. 
In  year  ending  June  30.  '89,  gross  earn's  were  $295,799:  net,  $43,504. 
Gross  in  1887-88,  $325,547;  net,  $58,287.    (V.  45,  p.  696.) 

Port  Royal  A  Western  Carolina.— Owns  Augusta,  Ga.,  to  Spar 
tanburg.  8.  C.,  Laurens  to  Greenville,  S.  «'.,  and  McCormiok  to  Ander- 
son, 8.  C..  229  miles.  A  consolidation  of  the  Aug.  A  Knox  v.,  Greenwood 
I  .aniens  A  Spart.,  Sav.  Val.  and  Greenv.  A  Laurens  in  1886  with  com, 
stook  of  $1,234,000  and  6  p.  c.  non-cumulative  pref.  stook  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR.  of  Ga.  owns  $.,684,000 
of  the  above  bonds,  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing June  30,  '89,  gross  $357,946;  net,  $56,18  •.  In  '87-88,  gross  $292,- 
915 :  net.  $63,462.    See  V.  45,  p.  643. 

Portland  A  Ogdensburg.— Owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June,  '86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
AO.  Railway.  The  city  of  Portland  owns  $2,200,500  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  999  years  to  Maine 
Central  for  interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
an.1  2  per  cent  thereafter.  The  oonsol.  mort.  (Boston  Safe  Deposit  A 
Trust  Co..  trustee.,  was  issued  in  1888,  to  extend  the  real  to  a  con- 
nection  with  the  St.  Johnsbury  A  Lake  Clianiplain,  $800,000  being 
reserved  to  pay  off  1st  mort,  and  bonds  being  guaranteed,  principal 
and  interest,  by  Maine  Central.— (V.  47,  p.  50,  161,  278.) 

Portland  A  Rochester. — Owns  from  Portland,  Me.,  to  Rochester, 
N.  H.,  53  in.  By  a  settlement  in  '8 1  all  the  old  stock  and  bonds  were  con- 
verted into  the  stock  of  the  new  Co.,  out  of  which  the  Bost.  A  Me.  owns 
$300,000.  Dividends  since  1883  have  been  :  In  1884  and  1885,  4  per 
cent;  la  1886,15;  in  1887  and  1888,  6  per  cent;  in  1889,6.  In 
year  ending  Sept.  30,  '88,  gross  earn's,  $204,939 ;  net,  $41.306 ;  surplus, 
over  6  per  cent  dividend,  $5,849.     (V.  47,  p.  744.) 

Portland  Saco  A  Portsmouth.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  in  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Lease  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  A  Maine  Railroad 
leased  the  Eastern  in  1884  with  all  Its  leased  roads  till  1937. 

Portland  A  Willamette  Valley.— Line  of  road  from  Portland,  Or., 
to  Duudee,  28  m.,  aud  branches  5  miles.  Connects  with  Oreg.  RR., 
witb  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.    Stock.  $150,000. 

Portsmouth  A  Dover.— Portsmouth,  N.   II.,  to  Dover,  N.  H.,  1 
miles.    Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.    Operated 
now  bv  Eastern  (Mass.)    Frank  Jones,  President,  Portsmouth,  N.  H. 

Portsmouth  Great  Falls  A  Conway.*— Owns  from  Conway 
Junction,  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
In  Massachusetts  leases  the  road  for  60  years  from  Dec.  i  1878, 
with  a  guaranteed  reutal  of  $45,000  a  year,  which  pays  4>s  per 
cent  on  $1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.    Lessees  own  $551,300  stock. 

Prescott  A  Arizona  Central.— Owns  from  Seligman  on  the 
Atlantic.  A  Pacific  RR.  to  Pi •  scott.  Ailzona.  73  m  les.  Stooh,  $1,- 
200,000.  Central  Irust  Co.  of  N.  Y.  is  mortgage  trustee.  Five  p.  o.  of 
net  earnings  ea.cn  year  accumulates  as  a  sinking  fund;  bonds  purchased, 
not  drawn,  at  110.  Appl  cation  to  N.  Y.  Stock  Exchange  was  given  In 
full  in  Ciihoniclk,  V  48,  p.  223.  From  Jan  1  to  June  30, 18s9  (6  mos.), 
gross  earnings  were  $65,897,  against  $43,959;  net,  $44.i<40,  against 
$25,490.  In  18H8  gross  earnings  were  #125.727;  nei,  $77,025.  T.  8. 
Bullock,  President,  42  Wall  St.— (V.  48,  p.  222,  223.) 

Providence  A  Springfield.— Providence,  R.  I.,  to  Pascoag,  23 
miles.  It  was  proposed  to  extend  the  road  to  Springfield,  Mass..  80  miles. 
Stock  is  $517,450;  par  $100.  In  year  ending  Sept.  30.  1887,  gross 
earnings  were  $109,658;  net,  $43,092.  In  1887-8  gross  earnings,  $118,- 
664;  net,  $48,459;  surplus  over  interest,  Ac,  $12,337. 


114 


INVESTORS'     SUPPLEMENT. 


[Vol.  XLIX. 


Sep;  ember   1S89.J 


EAILROAD    STOCKS    AND    BONDS. 


US 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables* 


DESCRIPTION. 


For  explanation  of  column  headings,  4c.,  see  notes 
on  first  page  of  tables. 


Raleigh  ek  Augusta—  1st  mort.,  funding  coup c* 

Raleigh  <c  Oaston— 1st  mortgage e 

Beading  it  Columbia — 1st  mort.,  (extended) o* 

2d  mortgage,  coupon  (extended  In  1834) o 

Debentures o 

Lancaster  4  Reading,  1st  M c* 

Rensselaer  <£  Sara.— Stock,  8  p.  c.  guar.  Del.4  H.Can. 

1st  mortgage,  consolidated  (for  $2.000,000). .C&r 
Biehmona  it  Alleghany— \»%  mortgage,  gold 

Second  mortgage,  gold 

Bich.it  X><mt!.-8t'k($4,26l,000  owned  by  R.4W.  P.) 

3d  m.  (consol.  of  1867),  Richmond  to  Danville  .. 

General  mort.,  gold.  Rich,  to  Danv.  4  branches. 

Debenture  mortgage  bonds,  iuconie  cumulative  . 

ConsoLM.  g.($15,0i.0  p.ni.),$or£,  ($14,500,000)0 

Equipment  Trust  bonds 

Northwestern,  N.  C„  1st  m.  ($15,000  p.  m.),g.gu.o 

Rich.  York  River*. Cues..  1st  mortgage 

2d  mort.,  Richmond  to  West  Point,  Va 

Stock  guaranteed  6  per  cent 

Wash.  Oh.&West.— 1st  m   guar.,  Alexan.to  R.  Hill 
Income  mortgage 

Oxford  4  Clarksviile,  1st  M..  $15,000  p.m c 

Bieh.tred.it  Pot— 8t'k,  com.  ($1,071,100  div.oblig.) 

8tock,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  c 

Oonvert.bonds,$137.3S0  5s,duel901,6s47i',l895 

Coupon  bondsof  1890 

Coup  b'ds  ($57,327  are  .'s  pay.  J.  4  J.  in  London).. 
Richmond  it  Petersburg— Stock 

Consol.  mortgage  ($50,000  are  7s) . ., 

Richmond  it  West  Pt.  Ter.  R.  it  W.  Co.— Stock 

Preferred  5  per  cent  stock,  cumulative 

Collat.  trust  bonds,  gold  (redeemable  at  105> o. 


Miles 

of 
Road. 


97 
40 
40 

15 

195 

79 

252 

252 

i'40 

152 
152 
152 

"34 
38 
38 


50 
SO 
50 
81 
81 

79 

23 
23 

869 


Date 

of 
Bonds 


188H 
1873 
1862 
1864 
1877 
1873 

1871 
1880 
1881 

1867 
1874 
1882 
1886 
1?89 
1888 
1873 
1880 

1884 
1884 
1887 


1856 

1871 

58*70 

1875 


1887 


Size,  or 

Par 
Value. 


$1,000 
1,000 
100  4o 
1.000 

1,000 

100  4c 

100 

1.000 

1,000 

1,000 

166&C 

1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

100 


1,000 
100 
100 


100 

500  4*. 

100 

100 

1,000 


Amount 
Outstanding 


$1,000,000 

1,000.000 

650,000 

350.000 

1,000,000 

350,000 

8,442,400 

1,925,000 

4,982,000 

4,000.000 

5,000,000 

604,700 

5,369,000 

3,551.000 

2,577,520 

(0 

500,000 

400,000 

500,000 

500,000 

1,250,000 

625.0C0 

744,000 

2,101,200 

500,400 

172,720 

150,000 

357,327 

1,000,000 

384,000 

50,602,492 

5,000.000 

5,500.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


6 
8 
5 
5 
6 
7 
4 
7 
7g. 

1» 

6 

8* 

!* 

S* 

6 
3 
4 
6 

6g. 
319 
3is 
5,6,7 
8 
5  g.  &   6 
3>s 
64  7 

"2ia 
6  g. 


4  J 

4   J 

4  s. 

4  D, 

"*  J. 
4  J. 

4  N, 
4  J. 
4  N, 
4  J. 
4  N. 
4  J. 
4  O. 
4  O. 
4  S. 
4  O. 
4  J. 
4  N. 
4  J 
4  A. 

4N. 
4  J. 
4  N. 
4  J. 
4  J. 
4  N. 
4  J 
4  N. 


Balt.4  Phll.Mech.N.Bk 
Balt.4  Phll.Mech.N.Bk 
Phila.,Phil.4  Head.  RR 

do  do 

Last  paid  Dec,  1879. 
Phila.,Phll.4  Read.  RR. 
N.Y.,  Del.4  H.Canal  Co 

do  do 

Last  paid  Jan.,  1883. 
Last  paid  Nov.  1882. 
N.  Y.  Office,  2  Wall  St. 


J.  4  J. 
F.  4  A. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St. 


None  paid. 

N.  Y.,  Office,  2  Wall 

Richmond,  Office. 

do  do 

do  do  • 

Phila.,Town,WheI;  Rich 

do  do 

Richmond,  Office. 

do  do 


Bonds— Prinoi 

pal.When  Due. 

Stocks— Last 

Dividend. 


N.  Y.,  Office,  2  Wall  St. 
do  do 


Jan.,  1926 
Jan.  1,  1898 
Mch.  1,  1912 
June  1, 1904 
Deo.  1,  1917 
July  1,  1893 
July  1,    1889 
Nov.,  1921 
July  1,  1920 
May  1,   1916 
July  8,  1889 
May  1,  1890 
Jan.  1,  1915 
April  1,  1927 
Oot.  1,  1936 

1909 

April  1, 1938 

Jan.   1,   1894 

Nov.  1,  1900 

July  2,  1889 

1924 

1924 

Nov.  1,   1937 

July   1,  1889 

May   1,  1889 

Jul. '95  4  1901 

1890 

Jul.4Novl901 

July  3,  1889 

May   1,  191ft 


July  10,   1889 
Feb.  1, 1897 


Providence  &  Worcester. — Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles ;  branches.  7  miles ;  total  operated,  51  miles. 
In  May,  1888.  arranged  to  lease  road  to  the  N.  Y.  Prov.  4  Boston  R.R 
for9J  years  at  10  per  cent  per  annum  on  the  stock,  and  road  turmd 
over  in  June,  1889.  In  1887-3  gross  earns.  $1,397,601;  net  $402,620; 
surplus  over  charges  and  10  per  cent  dividends,  $49,054.  (V.  47,  p. 
800;  V.  48,  p.  829.) 

t± ui  my  Omaha  &  Kan.  C— Quincy  to  Trenton,  111.,  134  miles 
This  Company  is  successor  to  the  Quinoy  Mo.  &  Pacific  gold  in  foreo 
ore  and  reorganized.  The  stock  ls$l,4»9,240  (par$10O).  In  10 '•>  months 
cndiDg  Dee.  81,  1838,  gross  earnings  were  $lyy,644;    net  $V7,781. 

Raleigh  4  Augusta.— Owns  from  Raleign,  N.  C,  to  Hamlet.N.C., 
98  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moncure  to  Pitisboro.  10 
miles:  Cameron  to  Carthaee  12  miles:  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  By  Raleigh  4  Gaston  (which  owns  most 
of  the  stock  and  bonds)  and  so  by  Seaboard  4  Roanoke.  Stock  is  $373,- 
000;  par  $100.  In  year  ending  Sept  30,  1887,  gross  earnings,  $240,169; 
net,  $64,010  ;  1887-8,  gross,  $241,987;  net,  |a*,978  ;  surplus  over  In- 
terest. Ac..  $23,977. 

Raleigh  4  Gaston.-Owns  Raleigh  to  Weldon,  N.  C.  98  miles  and 
Louishurg  branch  10  miles,  lontrol.  Raleigh  4  August.  RK.,  108  miles, 
and  has  arge  interest  in  Durham  4  Northern  RR,  Durhau! 1  to  Heuder- 
»?"•.  S±',4i,llf,„a;l'nA  Seaboard  &  Roanoke  controls  Carolina 
Cent.;  also  contr.ls  &a.  Car.  4  No.  and  jointly  iruar  tne  omuls  scab  di 
Una  nwiia  *71'2  -'fin  of  f  hs  »   *n    »,  <^.,,7..:i  6UUV  l"e  uon.is.    eeao.  « 


Koa.  owns  *742,  200  Ot  the  R.  4  G.  $1,500,000  stock-    nar  *1  .)<■       Semi- 


earnings 
$142,90 


year     ending     September     3o,     1887      S16 

adding  other  receipts,  *200.700.    Gross  in  l«8-  K  *Ifi»  4*K- 

net  (including  other  receipt*).  $236,815 ; surplus  over  interest and  4 

percent  dividend, s  146,315.  ,a  4 

t 
Pa 


Reading  4  Columbia. -Owns  from  Columbia  to  Sinking  Springs, 
.^.y^gqg  ■»*■»*?*■  1«  «""««:  Lancaster  4  Reading  Railroad 
leased    lo  miles    operates  Marietta  Junction  to  Chickies  fi  miles-  tota 

amiro^  •at,linb1veSP,  n8trkp  *9,58-'^8  ;  par  %U°  Thf  ^tocStroltoS 
f? 1°,"a,tr<1  „by  f UlU  *  Kea'iln«  <wulcu  ""olds  the  above  debentures), 
^HTrTi9?,a61Tle-  In  year  eQdinK  Nov-  30- 1888,  gross  ear* 
lngs  were  $3 12,7b9;  net  over  operating  expenses,  $66,786;  surplus  over 
Interest  on  Lancaster  4  Reading  bonds,  $42  287      '  °   '  s"r*"us  uvor 

*wf,",",ne'?ev*r,Sav''",08a,M0w28Tr"y  to'Baliston.N.Y.,26miles; 
Vt  e  ,',it«T-si*  V,ern,,M,i7LI.I.e;7  miles;  Kagle  Bridge  to  Rutland, 
owi.eri  iS- !mi  »! aratt0«a  to  w?'ttua11-  39  miles;  branch,  3  uiiles-tota 
owned,  13,  miles.      Leases  :  Albany  to  Wateiford  June.  12  miles;  Sara 

brKchM  fo'emtad^,2»?  ',UUe9:,  F,0rt  Edward  to  Caldwell T,  14  m.  other 
branches,   10  in.— total  leased,  58  miles;    total   oneiated    195   mi  es 

ST^^Mo^SS?  V  'g71' ,0  the  Delaware  4  Hudson  Canai 
tatereit'onttol^ndl00"000  ^^  renta1' *  Per  cent  on  tin  stock  and 

iJainst  W  ffiifl  X8™^0,3*??*0- 1889,  gross  earnings  were  $1,605,918, 
ila-  <L*  '  '  lu  18*7"8i  net,  $548,207,  against  $518  284  In 
cm»r'Kes  ^f^^'fd8een,^lZ,'  -ft-ISS0*^  ^»».8*W  deflcTtuuder  fixed 
49?  p  174)  '  e,C''  *l76>3°7.    (V.  47,  p.  140,  776;  V.  48,  p.  222;  V. 

Rbdli.  mm  nnri,»^,l!egnanV,-~<See Xopo/Che*.  &  Ohio  )-Ownsfrom 
leased  H  ,kS™«K  *dA  mIle9;  u™nch  to  Lexington,  19  miles ; 
nectl on  2  .idles  n  t»  i;v*'ew, Canton  toArvon,  4  miles;  Valley  RR.cou 
In  J.  ne  83s'  fSii^^T^-  Ju,ae  23-'83'  receivers  were  appointed. 
ndC  1  l;iiT?!i'tlini  ?',tu  Chesapeake  4  Ohio  was  pioposed. 
Mco'un  '  L't  «  .  ■ln,°f  tDe,™ailwa*'  assumed  by  Chesap.  4  6..I0,  and 
accounts  kept  separate  until   May,  1889.    The  Rich  4  Allethenv  was 

suad,,tnio0tri',';"n,,ir*'  A,"rl1  1\\,a9fto  a  eomuii.tcf  ofbondno'S  P.rr- 
The  Is?  n  i  J  V  SJ  co,  »K0l,d»,ioa  ""•>  Ches.  4  Ohio.  (V.  48,  p.  527.) 
morJ  .„.  ini  b<Lnfl8  ,witn  Ul  overdue  coupons  take  new  $1,000  tirsr. 
E?»!v  ar  Th^"^^'."^^'  Inte,t.8t  for  nve  vear8  "HO*  peroeni 
SaHni"  ,.,'V  ,,,,"•  &  A-  2d  m.or,«-  bon,i'> take  »«w  seconds  for  *250 
af»*i  * ?AP  .  °  ?"  ye>'^•  3  |,tr  c''nt 'or «"'•  >'ear and  4  f.  r 98  years; 
flnter.  ,7  ,,  .Y,"'0'"^ ^°U'"'  aud  ??25  lD  ,,ew  Cn-S-  *  °-  common  stock! 
JtSv  iShJ *\  lhf,se„rates  wa''  Pa'<l  on  the  Drexel-Morgan  certltteates, 
seciirnloi  h.»  'ue"ew  bonds  bear  date  Jan.  1,  188:',  and  are  to  be 
C  if)  ,r,  .^■,'fcAi,'roper,,ya,'d  ,0  be  either  a  direct  bond  of  the 
«t'A  1  .  Urst  and  se.onds  are  to  i.e  guaranteed  by  C.  4  O.  R.  4  A. 
70  er  ee  7,!'fai,'  'V  '"'■'''"i'"  ass^sme„t  takes  new  Ches.  4  O.  stock  fol 
ZZtf      V  tM  I:"'"  val"°  llDd  '  '•  *  O.  1st  pref.  stock  for  the  a8sessr 

4-       ...    •,'m!'^r<-'rt,es,.w''i   P"">ably  be  ready  early  in  1890.  -( V." 
47,  p.  31,  1<J9,  382,  74o;    V.  48,  p.  100,  462,  527,  68»,  730;  V, 
Richmond  4  Danville. 


Ox.  4  Clarkes.  6s  duo  1937  $264,000  have  principal  and  interest  and 
$480,000  interest  only  guaranteed  by  K.'-t  4  Dan.  In  18 59  endorsed 
the  bonds  of  the  Georgia  Co.  Tunre  are  $111,000  Clarkes  v.  <s  No.  Car. 
6s  (M.  4  N.).  guar,  due  Nov.,  1937.  Only  $1,000,000  of  the  Wash.  Ohio 
A  Western  bonds  receive  int»  rest. 

Dividends  since  1876  have  been :  In  1881,  5  per  cent;  in  1832,  7;  in 
1887,  3;  in  1888,  0;  in  1889,  10. 

From  July  1  to  Aug.  31  (2  months),  gross  earnings  were  $1,595,628, 
agaiust  $1,370,541:  net,  $532,200,  against  $459,972. 

The  annual  report  for  tne  year  ending  Sept.  30, 1888,  was  published 
in  the  Chronicle,  V.  47,  p.  707,  containing  the  following: 


INCOME  ACCOUNT. 

1884-85.       1885-86. 


1836-87.       1887-83. 


Total  receipts 3,999,147 

Net  receipts  1,767,6-il 

Rentals  and  interestt 1,483,097 

Balance 284,564 

Construction,  equip..  4o..     221,047 


4,012,028 
1,890,475 
1,467,653 

422,817 
323,958 


4,355,161 
2,067.304 
1,482,518 

584.786 
249,922 


4,869.325 
2,329,774 
1,576,278 

753,496 


Balance,  surplus 


G3.517 


93,859        334,864       753,496 


.  49,  p.  21. 
.  -(See  Map  Rich,  it  W.  P.  Term.)— The 
sitae  is  from  l:i.ii,.,o.,d,  Va.,  to  Danville,  Va.,  140  mUes;  branches, 
«,  r,  ,  J  ,  Danville,  Va„  to  Greensboro,  N.  C,  47  miles;  Salein  June- 
"""■  t;:i8al,,,"i-  *»  ml1'?-.  T,,c  Virginia  Midland  KR„  Columbia  4  Green- 
vllle,  Charlotte  Columbia  4  Augusta  and  Western  North  Carolina  are 
teased  for  99  ream. .The  Piedmont  RR  is  virtually  owned,  also  the 
.„^il  ?t-'/n  -^"rIU  Carolina.  The  Rloh.Yort  R.A  Chesapeake  is  leased 
in  perpetuity.  It,  was  proposed  in  1888  to  lease  the  East  Tenn.Va.  A  Ga 
ror  99  years,  but  lease  was  enjoined.  In  Nov.,  1888,  Ihe  Georgia  Pacific 
was  leased      Jot  whole  system  ..Derated  see  R.  4  W.  P.  Terminal  Co. 

in  i-eb..  1887.  *.he  R.  *  I),  stock  was  mostly  exchanged  lor  Terminal 
In  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  &  Danville 

n.e  Inrereston  the  Debenture  bends  was  strictly  cumulative  and  In  ex- 
change ror  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 
weregiv,  n.  Of  the  consol.  mort.  bonds  of  19:10  $10,720,00)  were  re- 
served to  retire  the  general  mort.  6s  of  1915  and  the  debentures.    Of  the 


*  Included  in  operating  expenses  in  1887-88. 
I  Including  debenture  interest,  whether  paid  or  not. 
-(V.  46, p.  100,539.  574.  699,  828;   V.  47,  p.  81,  161,  410,472,531, 
664,  690,  707;  V.  48,  p.  663,  688,  730,  855.) 

Richmond  Fredericksburg  4  Potomac— Owns  from  Rich- 
mond, Va.,  to  Quantico,  79  miles;  lease  1  Quantico  to  Junction  2  miles. 
There  are  $33,363  7  per  cent  debt  certificates  due  July,  1899,  and$53,512 
5  per  cent  oertltloates  due  in  1 901  and  1902.  Dividends  of  7  per  cent  paid 
on  common  stock  in  1888and'89.  Iu  18s7*8  gross  earns.,  $r.08. 834;  net, 
$236,826;  Int.  and  guar,  dlv'nd,  $82,206;  stir.,  $154,620.  (V.  47,  p.  626.) 
Richmond  4  Petersburg.— Owns  from  Richmond  to  Petersburg 
Va.,  23  miles.  The  road  has  earned  moderate  dividends  and  the  debt  ac- 
count is  very  small.  From  Oct.  1,  1888,  to  July  31,1889  (10mos.),gross 
earn'gs  were  $240,880,  against  $214  ,^86  in  18o 7-8;  net,  $80,467,  against 
$91,405.  In  year  ending  Sept.  30,  1S88,  gioss  earnings  weie  $254,164; 
net,  $85,41 6;  lota),  net  income,  $98,185;  surplus  over  interest  and  divi- 
dends (7  per  cent),  $3,393.    (V.  45,  p.  7h3;  V.  47,  p.  626.) 

Richmond  Ac  West  Point  Terminal  Railway  4  Ware- 
house Co.— (See  Hap.)—  ihe  mileage  controlled  and  operated  In  Nov., 
188x,  was  7,369  miles  (including  water  lines)  as  follows: 

Richmond  &  Danville  System.— Richmond  &  Danville  and  Piedmont 
RR.  and  branches,  274  miles;  Richm'd  York  River  &  Ches.  RR.,  39  in.; 
Northwestern  No.  Carolina  RR.,  25  in.;  No.  Carolina  RR.  aud  State  Uni- 
versity RR.,  •! .'2  m.;  Atlanta  &  Charlotte  Air  Liue  R'way  and  branches, 
288  m.;  Virginia  Midland  R'way,  413  m.;  Wash'n  Ohio  4  West'nRR., 
50  in.;  West'n  No.  Car.  RR„  290  m.;  Char.  Col.  4  Aug.  RR  aud  leased 
lines,  373  m.:  Col.  4  Ureenv.  RR.,  leased  lines  and  branches,  296  111.; 
Asheville  4  Spartanburg  RR.,  70  m.;  Know.  4  Aug.  RR.,  16  in.;  Rich. 
4  Mecklenburg  RR.,  31  m.;  Georgia  Pac.  R'way,  516  in.;  Northeastern 
RR.  of  Georiria,  60  iu  ;  Statesville  &  Western,  20  in.;  Oxford  4  Henderv 
sou,  13  m.:  Clarksviile  4  Durham,  57  m.;  total  Richmond  4  Danville 
system,  3.063  miles. 

East  Tennessee  Virginia   4   Georgia  System.— (See  East  Tenn. 
Virginia  4  Geoigia  for  details.)— Total  East  Tenn.  system,  1,603  miles. 
Central  RR.  of  GEORGiA.-(8ee  that  Company)  2,203  miles. 
Water  Lines.— Ocean  s-,  amslnp  Co.,  30O  miles,  and  Bait.  Ches.  4 
Rich.  S.  B.,  200  miles— 500  miles. 

The  Central  Georgia  RR.  4  Banking  Co.  was  brought  into  control  of 
this  Company  in  Oct..  1888,  through  the  purchase  of  the  stock  of  the 
Georgia  Company,  which  owned  a  majority  of  the  Central  RR.  stock. 
See  V.  47,  p.  499. 

This  oompany  was  incorporated  by  an  act  of  the  Legislature  of  Virginia 
of  March  8,  1880.  It  was  the  auxiliary  corporation  of  the  Richmond  4 
Danville  RR.  Co.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Terminal  Co.  purchased  a  large  majority  of  the 
R.4D  RR.  stock.  $5,000,000  of  pref.Terminal  stock  was  issued,  secured 
by  the  deposit  in  trust  of  25,000  shares  or  R.  4  D.  stock;  afterward  the 
common  stock  was  increased,  the  last  additon  of  $3,500,000  being 
made  8ept  ,  18s9.  for  the  purchase  ef  $2,000,000  E.  Tenn.  Va.  4  Ga. 
first  preferred  stock. 

The  s'ateuient  in  Chronicle  of  June  8, 1889  (V.  48,  p.  764).  showed 
what  this  .mi.  i>an>  had  of  securities  owned  aud  what  were  pledged 
fortlie  trust  bonds  of  1887  and  for  the  trust  bonds  of  1889. 

The  Trust  bonds  of  1887  may  be  redeemed  on  notice  at  any  time  at 
105.    8ee  abstract  of  mortgage,  V.  45,  p.  575. 

In  March,  1889,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $4,  00,000  being  reserved  to  retire  (if 
deemed  advisable),  $~>,OOJ,000  preferred  stock,  $5,500,000  for  the  col- 
lateral trust  bonds  of  1887,  $4,000,000  for  the  Georgia  Co.'s  bonis,  and 
$1,949,0)0  more  to  take  up  the  East  Tenu.  1st  prer.  and  the  Rich.  4 
Dun.  aud  Cent,  of  Georgia  common  stocks  outstaiidinic.  The  tlrst  isaue 
of  $5,000,000  went  to  pay  off  floating  debt.  The  sinking  fund  of  2  per 
cent  begins  B"cb.  1,  1*98,  bonds  to  be  drawn  if  not  purchasable  at  par, 
and  bonds  mav  be  redeemed  at  par  at  any  time  on  one  month's  notice. 
(See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  115.) 

Dividends  on  preferred  stick  have  been:  In  1837,  2i«  per  oent;  In 
1888,5;  In  1889,  5. 
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Nubwrlbora  will  confer  ■  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  il Tables. 


DE8CRIITION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  Unit  pag?  of  tables. 


mi  lea 

of 

Reiad 


ttiehmonri  <r  Went  Pi.  7V-.  It.  rf  V.  Co.- -(Continued.) 
Coii.collat.Tr.  M.  $.'4.300,000 g.  reel,  at  100,  s.f  .c* 

Rut  Grande  Western — Is'  trust   inort.,  Hold ,*c 

*tt«n  #  i*iie«e  Fa/. —Stock.  654  rental  N.Y.L.E.AW. 

Bock  Inland  tt  Peoria— Stock 

I«t  mortgage r 

ConsoL  1st  mortgage r 

Koine  <r  Decatur—  1st  inort.,  go  d  ($15,000  p.  m.).. 

Aome  Watertotcn  <c  ttgdensbura  —Stock  

1st  M, Wat. A  R.  Rome  to  rape  vln.,s.f. notdr'n.c 
1st  M.,  Wat.  to  Ogd.ANor'd  .  s.f  (2d  M.  on  95  in.) 

2d  mort.  (3d  inort.  on  95  miles) <" 

Consul,  mort..  (extended  July,  1882,  at  5  p.  c.j.o' 

Byracuse  Northern,  l.-t  mort.  (gold) c* 

B.  W.  4  Og.  Term.  RR.  Co.,  stock,  6  p.  c.  rental .. 
1st  mo  it-,  guar c* 

Bullun it — St< ick,  preferred 

General  mort.  (8  per  cent,  reduced  to6i c 

8d  innrt^lu  exch.  for  equipment  bonds,  Ac c 

Bmginaw  Valley  <f  St.  Louis.— 1st  mortg.,  coup 

BL  Johnsbury  <t  L.  Champlain—lut  M.,coup.  orreg. 
Consolidated  mortgage  (for  $1,000.000) 

8L  Joseph ■*  Grand  /.— 1st  M.,g.,lnt.  guar.by  U.  P.o* 

Sd  mortgage,  Income,  (told o* 

Kan.  C.AO.RR.lstM.  ($15,000  p.m.),  g..int.gu.o*<tr 

St.  Louis  Alt  rf  *j)rinj.—lstM.,g  ($12,000  p.  m.)  .c* 
2d  mort.,  gold  

St  L.  Alt.  &  Terre  Haute—  Pref.  stock  (7 cum.),  con. 
1st  M.  (series  A)  ?  sinking  fund  $25,000  yearly.c* 

let  M.  (series  B)  )     but  bonds  not  drawn c* 

Ed  mortgage,  preferred  (series  O c* 

Sd  mortgage,  preferred  (series  D) o* 

Sd  mortgage,  int-o  nes o* 


373 

18 

113 

91 

113 

35 

643 

97 

190 

190 

409 

45 

14 

14 

120 

120 

120 

36 

120 

120 

252 

252 

196 

87 

428 
207 
207 
207 
207 
207 


Date 
of 

Bonds 


Hi/,',  .ir 

Par 
Value. 


1849  $1,000 
U89  |  1,000 
....    I        100 


Amount 
Outstanding 


1878 

IKS.1) 

1866 

1855 
1861 
1872 
1874 
1871 

1?88 

1872 
1878 
1872 
1880 
1884 
1885 
l-s:» 
1887 
If  87 
1889 

1862 

1862 
1862 
1862 
1862 


25,000 

fi.IMM) 

1,000 
100 

100  Ac 
SOOA-c. 
l.OOO 
1,000 
1,000 
100 
1,000 

loo 

lOOAc. 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
l,0l>0 

"i'oo 

1,000 
500  Ac 
1,000 
1,000 

500&1 


$3,70a,00-> 

5,50    (KX> 

555.200 

1,500,000 

150.000 

450,000 

650.000 

6,230,100 

417,800 

1,021,500 

1,000,000 

7.055,000 

500.000 

250,200 

375,000 

4,000,000 

1,500,000 

1,500.000 

446,000 

828,000 

400,000 

6,9 1  4,000 

1,673.000 

2,606,500 

Hi 

2,468.400 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1.700,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When     Where  Payable,  and  by 
Payable  whom. 


5g- 

i » 

3 

24 
10 
6 

8* 

6 

7 
7 
5 
7 
3 
5 
1 
6 
5 
8 

|* 

3*- 

6g. 

7 

7 
7 
7 
7 


..  A  8. 

.1.    i   .1 

J.   *  J. 

J.  A  J. 

J.   A  J. 

J.   A  J. 

J.  A   li 

F.  A  A. 

M.  A   8. 

J.  A  D. 
A  J. 
A  O, 
A  J, 
A  A. 
A  N 


Bond*—  Princi- 
pal,When  Due. 
Stocks— Last 
Dividend 


M.  A  N. 
P.  A  A 
M.  A  N 
A.  A  U 
Q.-J. 
M.  A  N 
J.  A  J 
J.  A  J 
MA  8 


J.  A  3. 

A.  a-  O. 
F.  A  A. 
M.  A  N. 

M.  A  N. 


X.  V..  Olllee,  2  Wall  8t 
N.  Y.  Agency. 

N.Y..hyN.Y  I..K.*W.Co 

-.  Y.,  Com  Exen.  Bank. 

do  do 

do  do 

None  paid. 

N.  Y.  Olllee,  96  B'dway 

N.  JT.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

Y.  Olllee,  5  Pine  St. 
do  do 

Rutland.  Clem.  Nat.Bk. 

Bos.  .Globe  Nat.  Bk  A  Rut 
do  do 

Boston,  C.  Merrlara,  Tr. 

Host.,  Am.  I..  A  Tr.  Co. 
Boston. 

N.  Y.,  Central  Trust  Co 

do  do 

do  do 

Now  Yoik. 


N. 


N.Y.,  Otfloe.lS  Broad  St 
do  do 

do  do 

do  do 

do  do 

do  do 


Mar.  1,  1914 

Julyl,  1930 

July   1, 

July    1,   1889 

Jan.  1,  1900 

Jan.  1,  1925 

Dec.  1.  1926 

Aug.  15,  1889 

Sept.  1,  1910 

Dec.  1.   1891 

Jan.  1,  1892 

July  1,  1922 

July  1.  1901 

Aug.  15,  1889 

May  1,  1918 

July  1.  1869 

Nov.  1,  190* 

Auk.   1,   1898 

May   1,  1902 

Oct.   1,  1910 

April  1,  1914 

May  1,   1925 

July  I,  1925 

Jan.   1.    1927 

1918 
June  1,  1909 
.1  in.  10.  1889 
July  1,1894 
July  1.  1894 
July  1,  1894 
July  1,  1894 
July  1.  1894 


The  prices  of  common  stock  have  been:  In  1881,  122®l74k;  In 
1882,  23®263;  in  188<,  21®:-'9  :  in  1884,  1>®32  :  in  1885.  1838® 
43>4  :  in  1886,27>4»77i4;  in  1887, 2038353;  In  1883,19*29%;  inl889 
to  Sert.  20,  incl..  19i«®27^.  Pref.  in  le87,  43®3/1s;  In  1888,  55» 
871*  :  in  lst-9to8epf.  20,  inol..  'I6»84%. 

The  annual  repon  tor  year  ending  Nov.  30, 1888,  w»s  given  in  V.  47, 
p.  742.  (V  47,  p.  140,  432,  499.  532,  748,  745  ;  V.  48,  p.  190,  209, 
261,  369,  634,  663,  764,  799  ;  V.  49,  p,  115,  374.) 

Rio  Grande  Western.— (See  Map.) -Line  of  Boad— Colorado 
State  Line  to  Ogden.  Utah,  311  miles;  Bingham  Junction  to  Alta,  18 
miles;  Bingham  Junction  to  Bingham,  16  miles;  P.  V.  Junction  to  coal 
mines.  19  miles;  other  branches.  9  miles— total,  373  miles.  The  Rio 
Grande  Junction  Road  of  64  miles  gives  a  through  connect  ion  of  stand- 
ard gauge  over  the  D.  &  R.  G.  or  the  Colorado  Midland. 

This  company  was  formed  in  June,  1889,  pursuaut  to  the  plan  of 
March,  1889,  for  widening  the  gauge  and  retiring  old  securities 
•with  new  issues.  See  V.  48,  p.  429.  This  plan  provided  for  the  issue 
of  a  new  first  mortgage  for  $16,000,000  at  4  per  cen\  of  which 
$6,900,000  to  be  exchanged  for  the  old  bonds.  $5,500,000  for 
widening  the  gauge  and  for  equipment,  betterments,  Ac,  and  $1.4*. 0,- 
O00  reserved  for  future  use  |8ee  abstaact  of  mortgage  in  V.  49, 
p.  2371.  There  is  $7,500,000  of  preferred  stock,  of  whioh  $4,110, 
COO  went  to  old  bondholders  for  their  coupon  certitioates  and 
i eduction  of  interest,  and  $3,360,000,  except  as  appropriated  by  the 
committee,  to  be  held  as  a  reserve;  and  there  was  $7,500,000  of  new 
L-ommon  stock  exchanged  for  old  at  par. 

From  Jan.  1  to  July  31, 1889  t7  mos.)  gross  earnings  were  $797,371, 
against  $711,207  in  18s8;  net,  $2s"  1,092.  against  $151,531. 

In  the  year  1887  gross  earnings  were  $1,181,324  ;  net  $321,725  ;  sur- 
plus over  Interest,  $74.2  Ll.  In  1888.  gross,  $1,369,892;  net  $378,162; 
surplus  over  charges,  $114,865.  (V.  48,  p.  420,  4*9, 526,  556,  688,  800, 
855;  V.  49,  p.  23,  115, 108.1 

Rochester  Ac  Genesee  Valley.— Owns  from  Avon  to  Rochester 
».  Y.,  18  miles.  This  road  was  leased  July  1, 1871,  In  perpetuity,  to 
Erie  Railway,  and  now  operated  by  New  York  Lake  Erie  A  Western. 
Rental,  $34,012.    James  Bracken,  President.  Rochester,  N.  Y. 

Hock  Island  A  Peorla.--Owns  from  Book  Island,  111.,  to  Peoria, 
111.,  91  miles;  Ro  k  Island  A  Mercer  Co.  RR.,  22  miles;  total,  213  miles. 
The  eeona  A  P.  1.  was  sold  in  foreclosure  April  4. 1877,  to  the  bond- 
holders. In  the  year  ending  Jui.eSo,  lo89.  gross  earnings  were  $572,- 
374;  net.  $223,670;  surplus  over  5  per  cent  dividend,  $10o,670. 

Rome  Ac  Decatur.— Owns  from  Rome,  Ga.,  to  Attalla,  Ala.,  P5 
miles,  and  projected  t  o  Decatur.  The  bouds  were  offered  in  New  York  by 
Grovesteen  &  Pell,  and  when  they  suspended  in  1887  work  ceased.  R  T. 
Dorsey,  of  Atlanta,  is  receiver.  Receiver's  certificates  for  $400,000 
were  issued  to  oomplete  and  equip  the  road  to  Attalla.  In  Feb.,  1889, 
a  new  committee  on  reorganization  was  appointed,  conslstinK  of  E. 
Kelley,  CaujiUo  tteideufeid,  John  Byrne,  J.  B.  Silver  and  8.  F.  Austin. 
Road  to  bi  sold  in  loreo'oauie  Nov.  20,  1889.  Lugene  Kelly,  Pres't. 
New  York.  (V.  46,  p.  371;  V.  47,  p.  382;  V.  48,  p.  223  ;  V.  49,  p.  174.) 
Rome  Wntirtoivii  A  Ogdensbnrg.— (6>e  Map.)— Niagara  Falls 
to  Massena  Springs,  301  miles;  Lewiston  Junction  to  Lewiston,  4 
miles;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles: 
Watertown  Junction  to  Cape  Vincent,  i\  miles;  DeKalb  Junction  to 
Ogdensburg,  19  miles;  Rochester  to  Windsor  Beach,  7  miles;  Wood- 
ward's to  Oswego,  29  miles ;  Utloa  to  Ogdensburg,  134  miles;  Carthage 
to  Sacketts  Harbor,  30  miles ;  Theresa  Junction  to  Clayton,  16  miles: 
total,  643  miles. 

The  E.  W.  A  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  A 
Borne  and  the  Potsdam  <fe  Watertown  railroads.  The  Oswego  A  Rome 
was  leased  January  1, 1866.  The  Niagara  Falls  Brunch  road  was  leased 
Nov.  1, 1881,  and  all  but  $7,000  of  its  $250,000  stock  Is  owned.  There 
are  also  outstanding  $100,000  Oswego  RR.  bridge  6  p.  c.  bonds,  due 
Feb.  1915,  and  in  additi  n  toother  rentals  the  company  pays  as  rental 
Interest  on  $175,(J0O8yraeiiRe  Phenix  &  Oswego  1st  mort.  6s.,  due  Feb. 
1,  1915,  and  en  $130,000  Norwood  A  Montreal,  1st  mort.  5s,  due  April 
1,  1916,  and  to  the  Carthage  Watertown  &  Sackett's  Harbor  RR. 
S7>9  per  cent  of  Its  gross  earnings. 

The  Ctica  A  Black  River  road  and  branches  were  leased  In  April, 
1886,  the  R.  W.  AO.  guaranteeing  fixed  charges  and  7  per  cent  per 
annum  on  the  stock,  a  majority  of  which  it  holds. 

Dividends  have  been:  In  1887,  6  p  o.;  In  1888,  6;  in  1 889  to  date,  3. 
i-romOct.  1, 1888,10  July  31, 1889  (10  mos.),  gross earumirs.  including 
tne  Black  River  Road,  were  $2,763,714,  against  $2,660,975  in  1887-8  ; 
net  «], 115,384,  against  $1,111,831. 

Fiscal  year  ends  Sept  30.    Report  for  1887-8  In  V.  48,  p.  36.    Earn- 
Dgs  were  as  follows: 
_^_  1885-6.  1886-7.  1887-8. 

gross  earnings $2,406,793       $3,138,447       $8,828,825 

Netlncoiue $941,243       $1,319,840       $1,317,223 

Deduct— 


»tere«t  and  rentals $693,480 

Invidcnris 


$919,551  $884,142 

276,825  327,834 

Total $693,480       $1,196,376       $1,211,976 

Surplus  for  the  year $247,763  $123,464  $135,252 

— <V.  47,  p.  188,  664,  600;  V.  48,  w.  36,  *60;  V.  49,  p.  2  16.) 
Rutland,    vmviih  from  Bellow's  Falls,  Vt.,  to  Burlinvtnn,  Vt..  120  nr. 

This  road  has  been  through  many  changes.  It  was  leased  to  the  Cent.  Vt . 


In  Dec,  70,  tnr  20  years,  but  the  lessee  liecame  insolvent,  and  finally  a 
noiliflcatton  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini- 
mum rental  snrt  $8,000  for  organisation  expensae;  but  In  1887-88  les- 
see retained  $18,000  for  taxes,  which  led  to  legal  proceedings  now  pend- 
ing. The  5  r.o.  2ds  are  a  first  ruortir.  on  rolling  stock  and  personal  proj>- 
erty.  Common  stocsis  $2,480,600;  (par  $100),  of  which  in  Nov.,  1  ---7, 
the  Del.  &  Hud.  Canal  purchased  $1,500,000.  Dividends  on  preferred 
(■tork  since  1876  have  been:  In  1881,  1>2  percent ;  in  1882,2;  In  1884 
and  188S,  1;  in  1886  and  1887.  l"s;  In  1888, 1 ;  in  1889  to  date,  1»*. 
-( V.  45,  p.  1 1  a,  643,  744  ;  V.  46,  p.  38 ;  V.  47,  p.  81.)   • 

Saginaw  Valley  A  St.  Louln.-Owtm  from  Ithaca  to  Pains. 
Mich.,  be  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles;  total,  45  miles.  Opened  Jan.,  1873.  Stock,  $264,804,  par  $100. 
In  1888,  gross.  $103,934;  net,  $23,942;  dedcit  under  interest,  $11,738. 
In  1S87,  gross,  $99,784 ;  net,  $23,218 ;  Int.  payments,  Ac,  $35,680. 
In  July,  '79,  management  was  transferred  to  the  Detroit  Laus.  &  No. 

St.  Joseph  A  Grand  Island. -( See  Hapof  I'n.  Pac.)-±Llneot road 
St.  Joseph,  Mo.,  to  Grand  Island,  Neb.,  252  miles;  Kansas  City  A  Omaha 
RR..  Stromsburg  to  Alma,  151  miles,  and  MoCool  June,  to  Kansas  City  A 
Omaha  June,  44  miles;  total,  447  m.  This  company  was  organized  In 
June,  1885,  as  successor  of  the  St.  Joseph  A  Western,  sold  in  foreclosure, 
and  includes  also  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  is  operated  by  the  Union  Pacific,  which 
owns  $2,301,500  of  the  $4,600,000  stock  (par  $KiO),  and  guarantees 
the  interest  on  the  first  mortgage  bonds.  Kansas  City  A  Omaha  bonds 
have  interest  guar,  by  St.  J.  A  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  'road.  The  Union  Pac.  owns  $1,182,500 
bonds  and  $1,725,375  of  the  $4,275,400  stock  of  the  Kansas  City  A: 
Omaha  and  St.  Jo.-eph  A  Grand  Island  owns  $413,000  of  the  bonds 
and  $309,750  stock. 

From  Jan  1 1  j  J  ily  31, 1889,  gross  earnings  were  $629,532,  against 
$571,763;  net,  $177,744,  agatust  $159,834.  In  1888  gross  earnings. 
$1,011,110;  net,  $i78,361;  deficit  under  interest,  etc.  $1,082.  In  1887 
gross  earnings  *1. 005,412;  net,  $337,516;  deficit  under  charges,  $30,- 
562.  James  H.  Benedict,  President,  New  York.  (V.  45,  p.  614,  673, 
771.  K.  O.  A  O.;  V.  47,  p.  505.) 

St.  l.oui«  Alton  A- Springfield.-  Owns  Bates,  111.,  to  Alton,  111., 
87  miles.  Uses  Wabash  track  to  3priugnelo,  13  miles,  ,ut  road  to  lie 
built  to  that  point.  None  of  the  bonds  were  issued  up  to  August,  1  •  S9, 
except  as  collateral  security.  Stock  authorized,  $1,500,000;  par  $100. 
Trustee  of  mortgage,  Farmers'  Loan  A  Trust  Co. 

St.  Louis  Alton  A-  Terre  Haute.— (See  Map).— Owns  main  line 
from  Terre  Hauie,  Did.,  to  East  St.  Louis,  193  miles;  proprietary  line. 
East  St.  Louis  to  Belleville  14;  leases— Belleville  A  Southern  Illinois 
RR..  Belleville  to  Du  Quoin,  111.,  57:  Belleville  A  Eldorado  RR.,  from 
Du  Quoin  to  Eldorado.  50:  Belleville  A  Carondclat  RR.,  irom  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern.  Pinekneyville  to  (ail  ion 
dale,  III.,  33:  Carbondale  A  Shawneetoirn,  Carbondate  to  Marion,  18; 
Chic.  St.  L.  A  Pad..  Marion  to  Paducah,  and  br.,  51  m.;  total.  436  miles, 
of  whi  in  the  company  operates  ouly  213  miles,  the  mam  line,  193  miles, 
having  been  leased  Nov.  1,  1882,  to  the  new  Indianap.  A  8t.  L.  Railway 
and  the  Cleve.  Col.  Cln.  A  Indianapolis  jointly.  This  compan.v  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  A  St.  I^uiis  RR. 
The  Bellev.  A  So.  IUiuois  is  leased  to  tills  company  for  999  years  from 
Oot.  1,  1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  milb  (except  on  coal,  Ac),  30  per  cent  above  $7,000  and  up  to  (1  l,- 
000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,000  per  year,  guaranteed 
by  lessees.  Coiuniuu  stock  of  Belle.  A  So.  III.,  is  $430,000  and 
preferred  $1,275,000.  and  dividends  on  preferred  stock  since  1880  prior 
to  current  year  have  been  :— 4»s  111  1881 ;  5>ain  188 1;  6>4  in  1883;  519 
In  1884;  5  in  1885:  5  In  1886;  6%  in  1887;  t^j  in  1888. 

The  Bellev  A  Carondelet  Is  loasedfor9s:3  years  from  June,  1833,  at  a 
rental  of  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bonds 
the  stock  of  $500,000  being  owned  by  the  St.  Louis  A.  A  T.  H. 

The  Bellev.  A  Eldorado  is  leased  for  985  years  from  July  1,  1830,  at  a 
rental  of  30  per  cent  or  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,000  ;  par  $100.  The  St.  Louis  Southern  KK.  is  leased  for 
980  years  for  80  per  oeut  of  gross  earnings,  minimum  to  be  $32,000, 
and  Int.  on  bonds  being  guaranteed  to  that  extent;  the  Carli.  Ai 
ghdwnee  RR.  Is  leased  lor  980  years  for  $10,000  a  year,  and 
int.  Is  guar.  The  Chicago  St.  Louis  A  Paducah  road  is  leased  for 
978  years  from  March,  1888,  at  30  per  cent  of  gross  earnings,  with 
guarantee  of  rental  to  pay  1st  mortgage  interest.  (V.  47,  p.  801.)  The 
1st  M.  bonds  on  this  road  are  redeemable  after  Sept.  1 ,  1892,  at  105. 

The  rent  received  for  main  line  is  $450,000,  unless  the  gross  earnings 
exceed  $1,750,000  iu  any  year  ending  Oct.  31,  and  then  20  per  oent  is 
to  be  paid  of  the  excess  of  gross  earnings  over  $1,750,000. 

Deo.  31,  1887,  sinking  fund  held  of  the  first  mortgage  bonds  $636,000 
(included  above)  on  which  interest  is  paid  and  $478,936  cash.  The 
sinking  fund  for  first  mortgage  bones  is  $25,000  per  annum,  i  bonds 
can  be  bought  at  110  and  luterest;  otherwise  lapses.  The  dividend 
tiond  terms  were  In  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
right  to  a  cumulative  dividend  of  7  per  cent  before  any  is  declared  on 
common.  It  is  also  convertible  into  common  at  par.  Common  stock  is 
$il   in  .000;  par  *10o. 

Dividends  on  preferred  stock  since  1876  have  been :  In  1878,  2  per 
cent;  in  1881,  :i  aud  55  in  bonds;    fiom  1882  to  1885.  inclusive,  7;    in 
18-6,  2h:  in  1887,  nil;  in  18b-*,  m:  in  18s!)  to  date,  1. 
The  annual  report  for  1888  was  iu  V.  48,  p.  397. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

St.  Louis  Alt.  <£  Terre  Haute— < Continued)  — 
Dividend  bonds,  Inoome  (see  terms,  V.  48,  p.  389) 
Belleville  ft  So.  III.— 1st  M.  (int.fts.f.  g'r'd.)  n.  d.o- 
BeUevule&CarondeIet,lstni.,Belle.toE.  Caron.c* 

Belleville  ft  El  Dorado— 1st  (int.  guar) c* 

2d  mortgage o* 

Bt.  Louis  Southern— 1st  M.,  gold,  int.  guar c* 

2d  mortg.  income,  non-cumulative c* 

Carbondale  *  Shawneet'n— let  M.,p.,lnt.guar.c" 

Cbio.  St.  L.  ft  Paduoah,  1st  in.,  g.  r'd  at  105  guar. o- 

2d  mortgage,  gold, income  (non-cumulative).. o* 

St.  Louis  Arh.dTex.—lar  M.,gold  ($13,000  p.  m.).o" 

2d  (inc.  till '89,  see  rem),  g.,  ($13,000  p.  m.)...o* 

St.  Louis  d  Cairo—  1st  mort.,  int. guar.,  M.  &  O.  g..o 

St.  Louis  it  CKicago.— let  mortgage 0* 

Consol.  mort.,  g.  ($20,000  p.m.) c* 

St.  Louts  <t  Hannibal—  1st  mortgage  ($600,000)  .  .c 

St.  lAmis  <t  San  Irancisco. — Stock,  common 

Preferred,  7  per  cent,  not  cumulative 

1st  preferred,  7  per  cent,  not  cumulative 

2d  mort.  (now  lst),A,  gold  ;    (Pacific  to  Seneca, 
do  do     B,  gold  >  Mo.,  »nd  branches), 

do  do      C,  gon  J  294  miles. 

Equip,  mort.,  gold,  $80,000  dr.  ann'lly.  at  105. c* 
lstonMo.ft  West.RR.,g.  $5,>O0yrly  dr.  at  105.  c* 
Collateral  trust  bonds,  gold,  sink.  fd.  not  drawn . . 
St.L.Wich.ft  West ,  1st  m  (Osw.to  Wich.)  g..  guar. 
Gen.  M„  g.(lst  on  365  m.)  ($7,727,000  are  6s). .c* 
Collat.Tr.M.  on  br'ches  ($20,000  per  mile),  gJld.c* 

Equipment  Trust  ($23,000  due  each  A.  ft  O  ) 

Kan.  C.AS.W.,lstM.,g..red.at  1 1C  ($12,000  p.m.lc* 
8t.  L.  Kan.  4  8.W.,  1st  M., g..  guar.,  red.  at  1 10. 
Ft.  8.  &  Van  Bur.B'dge,  1st  m..  g.drn  at  li  5  etiar. 


Miles 

Date 

Size,  or 

of 

of 

Pat 

Road. 

Bonds 

Value. 

1881 

$1,000 

56 

1866 

1,000 

17 

1883 

1.000 

50 

1880 

1,000 

50 

1880 

1,000 

33 

1886 

1,000 

33 

18S6 

1,000 

18 

1887 

1,000 

54 

1897 

1,000 

54 

1887 

1,000 

1.262 

1886 

1,000 

1,262 

1886 

1,000 

161 

1886 

500  Ac. 

50 

1885 

1,000 

70 

1887 

1,000 

85 

1886 

1,000 

1.451 

100 

1,451 

100 

100 

29 1 

1876 

100  &e. 

294 

1876 

500  &o. 

294 

1876 

500  &c. 



1880 

1,000 

32 

1879 

1,000 

103 

1880 

1,000 

145 

1879 

990 

1881 

1,000 

55 

1887 

1,000 

1884 

62 

1886 

1,000 

48 

1886 

1.000 



1885 

1.000 

Amount 
Outstanding 


$1,357,000 

1,030,000 

485,000 

220,000 

330,000 

550,000 

525.000 

.250,000 

1,000,000 

1,000.000 

1 6.409,000 

16,40.1,000 

4,000,000 

500,000 

900,000 

330.000 

11,359,300 

10,000.000 

4,500,000 

500,000 

2,766,500 

2,400,000 

410,000 

1,084,000 

1,188,000 

2.000.000 

20.012,000 

1,099,000 

2  34,000 

744,000 

7  <?,000 

475.000 


INTEREST  OR  DIVIDENDS. 


Rate  perl   When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


( 


0 

8 

i 

7 
8 

4 
5 
4g. 

5  g, 

Sg 

6  g. 

4  g. 
6  g. 

.* 


1 

3ifl 

6g. 

6  g. 
6g. 

2g- 

6  g. 

6 

6 

5&6  g. 

6  g. 
6  g. 

£g- 
6  g. 


June  1 
A.  ft  O. 
J.  &D 
J.  ft  J. 
F.  ft  A. 
M.  ft  S. 
M.  ft  S. 

*.  ft  S. 
M.  ft  *. 
M.  ft  S. 
M.  ft  N. 
F.  ft  A. 
J.  ft  J. 
J.  ft  J. 
J.  ft  J. 
J.  ft  J. 

Q— Jan 

F.  ft  A. 
M.  ft  N. 
M.  ft  N. 
M.  ft  N. 
J.   ft  D. 

ft  A. 

ft  A. 

■  ft  s. 

ft  J. 

A   O. 

A.  ft  O. 
J.  ft  J 
it  ft   P. 

A.  ft  O. 


N.Y.Office.l8Brca<lSt. 

After  Jan.,  '94 

do 

do 

Oot.    1,  1896 

do 

do 

Juue  1,    1923 

do 

do 

July,  1,  1910 

do 

do 

Aug.  1,  1920 

do 

do 

Sept.  1,  1931 

do 

do 

Sept.  1, 1931 

do 

do 

March  1,  1932 

do 

do 

Sept.  1,  1917 

No  coupons  paid. 

Sept.  1,  1917 

Last  paid  Nov  ,  1888. 

May  1,   1936 

See  remarks. 

May  1,  1936 

N.  Y.,  Farmers'  L.  ft  Tr. 

Jan.   1,  1931 

July,  '88 

last  paid. 

July  1,  1915 
April  1,  1927 

July,  '88 

last  paid. 

N.  Y.  National  City  Bk 

Jan.,  1936 

N.  Y.,  Office  15  Broad  St 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
d.> 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
d- 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  15, 
Aug.  10, 
Nov.  1. 
Nov.  1, 
Nov.  1. 
June  1, 
Aug.  1, 
Aug.  1, 
Sept.  1, 
July  1 
Oot.  1, 
A.AO.5  p, 
Jan.  1, 
Sept.  1, 
April  I. 


1889 
1889 
1906 
1906 
1906 
1895 
1919 
1920 
1919 
1931 
1987 
c.  ea. 
1916 
1916 
1910 


The  Cairo  Short  Line  Division,  which  includes  the  roads  direotly  oper- 
ated by  this  company,  makes  the  following  exhibit : 

BARKINGS.    EXPENSES  AND    RENT  OF  LEASED    LINKS. 

1885.  1886.  1887.  1?88. 

Gross  earnings $766,316    $803,990    $962,480    $349,307 

Oper.  expenses  and  taxes 397,347      408,995      521,079      548.511 


Net  earnings $368,969 

Rent  »f  leased  roads 203.381 


$395,095     $441,401     $400,796 
214,482       255,883      249,936 


N;l  revenue $165.5*8    $180,613    $185,518    $150,960 

-(V.  45,  p  166,  273    V.  46.  p.  537.  707;  V.  48.  p.  372,  389,  397,  855.) 

St.  Louis  Arkansas  ft  Texas.— Road  extends  fmm  Birds 
Point,  Mo.,  opposite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  roal  to  Oatesville,  305  miles ;  total,  main  line,  723 
miles;  branches,  Paw  Paw  Junction  to  New  Madrid,  6  miles;  McNeil 
to  Magnolia,  7  miles;  Mr.  Pleasant  to  Sherman,  110  miles;  Tyler  to  Luf- 
kin  (narrow  gauge).  89  miles;  Corsicana  te  Hillsboro,  Tex.,  40  m.;  Com- 
merce to  Fort  Worth,  97  m.;  Lewisville,  Ark.,  toShrevepoit,  La.,  60  m.; 
Altheimer  to  Little  Rock,  Ark.,  41  m.;  Maiden  branch,  Dexter,  Mo.,  to 
Delta,  38  miles;  total.  Jan  ,'89, 1,2(9  miles. 

The  road  In  Texas  was  foreclosed  Deo.  1,  1885.  The  Missouri  ft  Ar- 
kansas Division  was  sold  on  Feb.  27, 1886.  The  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
has  lssned  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  is  to  be  vested  in  the  committee,  and  for  this  purpose  the  stock 
Is  deposited  with  a  trust  company.  For  stock  so  deposited  negotiable 
certificates  are  issued,  and  designated  as  "  stook  trust  certificates," 
which  are  listed  at  the  Stock  Exchange. 

The  first  mortgage  bonds  are  Issued  at  $13,000  per  mile,  seconds  at 
$13.000,and  stock  at  $13,000.  Stock  $16,396,000,  of  which  $11,950,000 
listed  on  the  Stock  Exchange;  par  Slot).  Equipment  notes  Jan.  1, 1889, 
$2,025,718.  In  Oct,  1888,  over  $6,000,000  of  second  mort.  bonds  and  a 
large  block  of  stock  were  told  to  Jay  Gould  and  Russell  Sage  for  about 
$2,000,000  cash  (V.  47,  p.  402),  and  they  were  given  three  of  the  five 
controlling  trustees;  they  are  now  Messrs.  Russell  Sage,  George  Gould. 
Louis  Fitzgerald  and  N.  Gernsbeim. 

The  1  st  mortgages  of  the  companies  in  Missouri  and  Arkansas  and  In 
Texas  aredeposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trust  com 
panics  has  issued  against  these  mortgages  so  held  its  coupon  trust  cer. 
tlflcates  for  $1,000  each.  See  mortgage  abstracts  in  Chronicle,  V.  45, 
p.  644.    Supplementary  mortgages  extend  lien  to  various  branches. 

In  May,  1 889,  the  coupons  were  defaulted  in  part,  and  Mr.  S.  W.  For- 
dyce,  the  President,  was  appointed  Receiver  on  May  13,  1889.  and  in 
Jane  A  H.  Swanson,  eo  receiver.  In  August  about  $540,000 certificates 
were  authoiized,  subject  to  Court's  approval  in  October,  for  steel  rails 
and  for  labor  and  supplies  claims,  (v.  49,  p  236.)  F.  P.  Olcott,  Cent. 
Tr.  Co.,  is  chairman  of  bondholders'  lommittee. 

Report  lor  1888  was  in  Chronicle,  V.  48,  p.  588.  Gross  earnings  in 
1888  were  $3,050,423;  net,  $21,926.  after  large  payments  for  better- 
ments. (V.  47,  p.  22,  188,  382.  383,  402.  432.  690;  V.  48.  p.  70,  588, 
601,  634,  663,  730,  800,  856;  V.  49,  p.  52,  207,  236,  270,  301. 

St.  Louis  ft  Cairo. —This  road  extends  from  Cairo  to  East  St.  Louis. 
152  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  ft 
St.  Louis  made  default  April  1 ,  1874,  and  was  sold  in  foreclosure  July, 
1881.  Stock  is  $6,500,000.  in  Jan.,  1886,  a  lease  was  negotiated  till 
Jan.  1. 1 931,  to  the  Mobile  ft  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  (•50s4o)  of  the  gross  revenue  of  the  whole  line,  MoMle  to  St.  u>uls, 
this  rental  being  guaraut'd  by  the  lessee  to  amount  to  $165,000  per  year. 

St.  Louis  ft  Chicago. — Owns  from  Springfield  to  Litch- 
field, 111.,  50  m.,  and  branch  to  Mount  Ol.ve  coal  fields,  10  m.;  other 
branches  10  m.;  total,  70  m.;  projected  to  Eureka,  111.,  to  a  Junc- 
tion with  the  new  Atoh.  line.  From  Litchfield  to  St.  Louis  trains 
run  over  the  0.  C.  C.  *  I.  tracks  57  in.,  under  a  traffic  agreement.  Total 
operated,  127  m.  In  consequence  of  dissensions  in  the  company  default 
was  made  on  Jan.,  1889,  coupons,  and  Robert  Cavett  was  appo  nted  re- 
ceiver. In  June  a  decree  was  made  granting  priorities  as  per  statement 
V.  48,  p.  800.  Sale  lo  be  made  Oct.  4.  (See  proposed  plan  in  V.  49,  p. 
270.)  Stock:  Common,  $1,200,000;  preferred,  $1,200,000;  par  $100. 
-<V.  47,  p.  109;  V.  48.  p.  68,  7o0,  800;  V.  49,  p   83,270.) 

St.  Louis  ft  Hannibal.— O*  ns  from  Hannibal,  Mo.,  to  Gilmore, 
on  Wabash  St.  Louis  ft  Pacific,  »2  miles;  uses  213  miles  Missouri  Pacific 
track;  total  operated,  Si's  miles.  Tills  company  is  successor  to  the 
forner  St.  Louis  Han  ilial  *  Keokuk,  sold  m  toreulosure-  Dec.  8,  1885. 
Stock  Is  $1,000,000  authorized  and  $452,000  issued;  par,  $100.  Gross 
earnings  in  1887,  $144,081;  net,  $32,325;  surplus  over  interest,  $591. 
John  I.  Blair,  President.    No  late  information.    (V.  16,  p.  113.) 

St.  Louis  ft  San  Francisco. — (See  Map.)— Line  of  Road — St. 
Louis,  Mo.,  to  Seneca,  326  miles;  Pierce  City  to  Wichita  Kan.,  217  ni.; 
Monett,  Mo.,  to  Paris,  Tex.,  30J  miles;  Springfield  to  Chad  wick,  Mo.,  35 
miles;  Springfield  to  Bolivar,  Mo.,  39  miles;  Uirard,  Kan.,  to  Galena, 
Kan.,  46  miles;  FayettevlUe,  Ark.,  to  St.  Paul,  Ark.,  33  miles;  Jensen 
to  Mansfield.  Ark.,  18  mnes;  small  branches,  26  miles;  total,  owned 
December 31,  ls8s,  1,044  miles.  Leases,  Cuba  Junction  to  Salem  and 
branches,  34  miles;  Beaumont  to  Anthony,  Kan.,  121  miles;  branch  2 
miles;  Wichita  to  Ellsworth,  107  miles;  total  owned  and  leased  1,829 
miles;    the  tracks  of  the  Atchison  Topeka  ft  Santa  Fe  are  used  from  Wi- 


chita to  Halstead,  Kansas,  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  ft  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  3a- 
pulpa.  In  the  Indian  Territory,  112  miles;  total  operated,  1,441  miles. 

Organization.  &c— This  company  was  organized  Sept.  20,  1876,  as 
•ncoessor  to  the  Atlantic  ft  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  RR.  of  Mo., 
chartered  Dec.  25,  1852),  which  was  consolidated  with  the  Atlantic  ft 
Pacifio  road  Oct.  25,  1870.  The  Atlantic  ft  Pacific  road  and  lauds  were 
sold  In  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  ft  San  Francisco 
Tiecame  possossor  of  the  property. 

This  company  is  jointly  interested  in  the  Atlantic  &  Pacific  RR.  with 
the  Atcb.  Top.  ft  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  not  jointly. 

In  January,  1896,  leased  for  99  years  the  Kansas  City  ft  Southwest- 
ern RR.,  from  Beaumont,  Butler  County,  Kansas,  to  Cale,  in   Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  la 
mortgage  bonds.    The  bonis  are  redeemable  on  notice  at  110.    Thestoow 
of  I  he  8t.  L.  K.  ft  S.  W.  is  owned  and  the  bonds  guaranteed. 

Kansas  Midland  Railway  is  leased  for  97  years  fiom  Jan.  30,1888,  at 
a  rental  guaranteed  to  meet  interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stook  has  prior  right  to  7  per 
oent  (non-cumulitive) ;  then  pref.  entitled  to  7  per  cent ;  then  common, 
entitled  to  7;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  is  entitled 
to  a  dividend  of  7  per  cent  per  annum  *  *  *  and  by-resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stook." 

Dividends  have  been  on  first  preferred  stock  in  1881  and  since  at  7 
per  cent  per  annum ;  and  on  preferred  in  1887  2^  per  cent;  in  1888,  5; 
in  1889  to  date,  4*s. 

The  range  of  the  stocks  yearly  since  1877  has  been :  First  preferred  in 
1878(4  months),  513  811%;  in  1879,  93i378»9;  in  1880.  603100;  in 
1881,  9031151s;  in  1882,  79=(jal06ia;  in  1883,  873  lOO1*;  in  1884, 
70®96V2;  in  1885,  79a99"s;  in  1886,  9731181*;  In  1837,  10731201  In 
1898,  lOS^a  *11679;  iu  1889,  to    8ept.  20.  inolusive.  104®114>s. 

Preferred  stock  in  1878,  l^tH5H:  in  1879,  4'e36012:  in  1880.  33» 
65;  in  1881,  553811*;  In  1882,  433661s;  In  1883,  40 359 13;  in  1884, 
24Lj350;  in  1885.  303497e;  In  1886,  37>«372»3;  in  1887,  61133841a; 
In  1888,  611*37438;  in  1889,  to  Sept.  20,  Inclusive.  53®667s. 

Common  in  1878  (3  months),  lis34i«;  in  1879,  3^353 ;  In  1880,  25 Ij 
«48;  In  1881,39355;  in  1882,  31316V.  in  1883.  201333UI4;  in  1884, 
llia329i«:  in  1885,  17i3  324ia;  in  1886.  17336-V  iu  1897,  30  344%; 
in  1889,  22>»a>36i3  ;  in  1889  to  Sept.  20,  inclusive,  19®30. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds;  bonds  ou  Monet.  Mo.,  to  Fayetteville,  Ark  ,  71  m.; 
Carl  June,  Mo.,  to  Girard,  Kan  ,  --9  in.,  and  branoh,  3  m.;  total,  103  in. 
The  general  mortgage  of  1881  (supplemented  by  that  of  Juue,  1882)  for 
$30,000,000  is  made  to  the  U.  S.  Trust  Co.  as  trustee,  and  enough, 
reserved  to  take  up  all  prior  debt.  This  general  mortgage  is  a  first  lien 
on  St.  Louis  to  Pacific,  Mo.,  34  miles  ;  Spriugtteld  to  Bolivar,  Mo.,  39  m., 
and  to  Chadwick,  Mo.,  35  m.;  Fayettevvile,  Ark.,  to  Red  River,  I.  T., 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Joplin  to  Galena,  10  m.,  aud  Carl 
June,  7  in.:  total,  365  m. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,000  per  mile,  and  are  seoured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  ft  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur- 
chased or  drawn  at  105.  St.  Lou's  Wich.  ft  West,  bonds  are  purchased 
or  drawn  at  105  with  any  surplus  rental  over  interest. 

The  St.  L.  Kan.  ft  So.  Western  bonds  are  Issued  at  $15,000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110- 
on  any  interest  day,  at  four  weeks'  notice. 

The  Fort  Smith  <B  Van  Huron  Bridge  bonds  are  guaranteed  by  the  St. 
L.  ft  8.  F.  Co.,  and  have  a  sinking  fund  of  5  per  cent  yearly  af ter'1889- 
to  draw  the  bonds  at  105;  they  are  all  redeemable  at  110  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Dec.  31,  1888,  at 
$696,033,  including  130.397  acres  of  land  valued  at  $401,230,  1,088. 
town  lots  val'd  at  $41,888,  $166,398  inland  con  tr'ots  aud  $83,517  cash. 

The  ^t.  L.  Salem  ft  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches.  54  ra.  (guar,  absolutely  by  St.  L.  ft  San  F.)  are  issued  at 
$15,000  per  mile,  and  are  redeem,  on  notice  at  105.  Kansas  Midland 
first  mort.  bonds  (Wichita.  Kau„  to  Ellsworth,  107  m.)  are  at  $15,000 
per  mile,  and  Interest  is  guar,  under  lease  of  97  years  by  St.  L.  ft  San  F. 

Operations,  Finances,  &c— The  St.  Louis  ft  San  Franoisoo  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  income,  without  very  heavily  increas- 
ing its  annual  Interest  charges. 

Prom  Jan.  1  to  July  31  (7  mos.)  gross  earnings  were  $3,089. f.87  in 
1889.  agaiust  $2,975,718  in  l»89;  net.  $l,3ol,7i0,  agaiusc  $1,105,921. 

The  annual  report  tor  188  4  was  in  V.  48.  p.  o2o  and  5^8. 
income  account. 
1885.  1886.  1887.  1888. 

815  930  1,319  1,329 

98  S    »  r      ft  %  8 

4,383,406      4,871,628       6,229,341      5,773,251 

2,652,332      3,247,477      2,109,111 

159,019  190,332     *1,11U,512 


Miles  operated 

lOre'pls  - 

Gross  earnings 

Net  earnings 2,438,602 

Other  receipts 19, .82 


Total  net  income      2,453,141      2,811,951       3,437  80S1       3,225,983 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

St.  Louis  if  San  Fran  cxsco— (Continued  )— 
St. L.Salem  A  Ark..lstM.,guar.,redeem.atl05..c* 
Kan.  Midl'd,  1st  M.,g.,  $15,000  p.m..  int.  guar,  o* 

St.  Louis  Tan.  <*  r«rr«  H.— 1st  M.S.  f.  guar.notdr.c* 
2d  mort.,  Bink.  fund,  not  dr'n  ($1,600,000  guar.).c* 

St.  Paul  d  Dululh— Preferred  7  p.  c.  stock  A  scrip. 

Common  stock 

1st  mortgage c* 

2d  mortgage e* 

Taylor's  Falls  A  Lake  Sup., 1st  m.,gu.,s.f.  not  dr.c* 
Dulnth  Short  L.,  1st.  guar.. cum.  s.f. notdrawn.o* 
Stillwater*  St.  Paul— 1st  M.,  g,  (not  guar.) 

At  Paul  Minneapolis  <t  Manitooa— Stock 

St.  P.  A  Pac.,  2d  M.  (1st  on  St.  Paul  to  Watab). .. 
lstmort.  land  grant  sink,  fd.,  g.  drawn  at  105. .c* 

2d  mort.,  gold  (does  not  cover  lands) e* 

Dak.  Ext.,  1st  mort.,  gold  ($1 2,00')  per  mile) 

Consoi  mort  ..gold  ($13,344,000  are  6s),  cp.  or  reg. 
1st  M.,g..  Montana  Exten.  ($2T.,000p.  m.)...o**r 
Collateral  trust  bonds,  g  ,  redeemable  at  par  ..  o 
Minneap.  Un.  RR..  1st  M.,  gold.guar. ($3,000,000) 
East,  of  Minn.,  1st  M  ,  g  ,  gu.  ($50,000p.  m.)  c*&r 
Montana Cen.,  1st M..g.  ($40.000 p.m.),  guar.  cAr 

St.  Paul  *  No.Pac— Stock  ($10,000,000  authorized) 
Gen.  M.,guar.  ld.gr.,($10,000,000)  reg.  Q.— F.c*&  t 
West'rnRR.,Minn.,lstM.,RR..  covered  by  Gen.M. 

San  Ant.  dt  Aransas  Pass— 1st  M.,  g.,red.  at  110. .c* 
1st  M.,ex.,gld.  ($12,000  p.  m.).  ledeem.  at  110. c* 
1st  M.,  for  $9,000,000.  gold. $15,000  per  mile  .  .o* 
2d  M.,  g.,  income  for  5  years,  $8,000  per  mile 

San  Diego  Ouyamaea  <*  East.  —1st  M.  $25,000  p.m. 

Sandusky  Mansfield  <t  A' ewark— Re-organized  stock 
lstM..g  .int.gu. under  lease  by  B.  A  O.  and  Cent.  O.c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

54 

1886 

$1,000 

107 

1887 

1,000 

158 

1867 

1,000 

158 

1868 

1.000 

231 

100 

231 

100 

167 

1881 

1.000 

167 

1887 

1,000 

21 

1884 

1.000 

25 

1886 

1,000 

12 

1870 

3,024 

100 

76 

1862 

1,000 

656 

1879 

100  Ac. 

656 

1879 

1,000 

473 

1880 

1,000 

2,394 

18S3 

1,000 

411 

1887 

l.OOOAc 

1888 

1,000 

1882 

1,000 

70 

1888 

1,000  Ac 

194 

1867 

l.OOOAo 

152 

100 

152 

1883 

1,000 

60ia 

1877 

1,000 

150 

1885 

1,000 

309 

1886 

1,000 

43 

1888 

1,000 

459 

1888 

1,000 

1889 

500  Ac. 

116 

50 

116 

1869 

1.000 

Amount 
Outstanding 


$810,000 

1,608.000 

1,899,000 

2,600.000 

5.376,910 

4,660,207 

1.000,000 

2,000.000 

210,000 

500.000 

263,500 

20,000,000 

366,000 

4,480,000 

8,000,000 

5.676,000 

26.215.000 

7,468.000 

8,000,000 

2,150,000 

4,250.000 

4,500,000 

5,000,000 

6,814,000 

438,000 

1,750,000 

3,715,000 

645,000 

3,672,000 

m 

1,068,832 
2.300,000 


INTEREST  OR  DIVIDENDS 


Rate  per 

When 

Cent. 

Payable 

a* 

J.  A  D. 

ig. 

J.  A  D. 

7 

J.  A  J. 

7 

M.  A  N. 

2 

J.  A  J. 

3  A  15  st 

8 

F.  A  A. 

5 

A.  A  O. 

6 

J.  A  J. 

5 

M.  A  S. 

7 

J.  A  D. 

1*8 

Q.-F. 

7 

J.  A  J. 

7g. 

J.  A  J. 

eg. 

A.  A  O. 

6g. 

M.  A  N 

4i«  A6g. 

J.  A  J. 

4  g. 

J.  A  D. 

5  g. 

F.  A  A. 

6  g. 

J.  A  J. 

5  g. 

A.  A  O 

6g. 

J.  A  J. 

IH 

Q.-M 

6g. 

F.  A  A. 

7 

M.  A  N. 

6g. 

J.  A  J. 

6g. 

J.  *  J. 

5  g. 

A.  A  O. 

5  g. 

A.  A  O. 

6 

S'-annu 

3k> 

Feb.  1 

7  g. 

.1.  A  J. 

Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.Y.,Office,15  Broad  St. 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

K.  Y.,  Fourth  Nat.  Bk. 

do  do 

N.Y..  Central  Trust  Co. 

N.Y.,  First  Nat.  Bank. 

N.  V..  Central  Trust  Co. 

do  do 


New  York,  40  WaU  St. 

do  do 

New  York  and  London. 

do  do 

N.  Y.,  40  Wall  St. 

do  do 

do  do 

do  do 

do  do 

N.Y.,40Wall;  Eos.,Lee  H 

New  York.  40  Wall  St. 

N.  Y.  Office,  35  Wall  St. 

N.Y.,  Winslow,  L.  A  Co. 

do  do 

N.Y.,S  M.SwensonASon 

do  do 

do  do 

None  paid. 


Moss  N.  Bk.,Sand'ky.O. 
N.  Y..  Union  Trust  Co. 


Deo.  1,  1936 
June  1,  1937 

Jan.  1,  1897 
May  1.  isop 
July  15, 1BP9 

July  5,  1887 
Aug.   1,  1931 

Oct.   1,  1917 
Jan.  1,   1914 
Sept.  1. 1916 
Dec.  1, 1900 
Aug.  1,  ]HP9 

July  ) ,  1893 

Julyl,  1909 
Oot.  1,  1909 
Nov.  1,  1910 
July  1,  1933 
June  1,  1937 
Aug.  1,  1898 
July  1,  1922 
April  1,   1008 

July  1,  1937 
July  15,  1889 
Feb.  1,  1923 
May  1,  1907 
Jan.  1.  1916 
July  1,  1926 
Oct.    1,  1938 

Oct.  1,   1913 

1918 
Feb.  1,  188ft 

Jan.,  1909 


Disbursements— 
Int..  sink.  fd.  Aients 

Dividends 

Rate  of  dividends.. 
Miscellaneous .. 

Total  disbursem'ts 
Balance,  surplus 


1865. 
1,751,215 
315.000 
7 
4,732 

2,070,947 
382,497 


1886. 
1,950.323 
315,000 
7 
5,974 


1887.  1888. 

2,219,901  2,382,157 

565.000  815,000 

7t  7; 


2,271,297 
540,654 


2,784,901 
652,908 


3,197,157 
28.326 


*  Male  up  as  follows:  Intereft  and  dividends,  $524,845;  sale  of  gen. 
mort  bonds,  $15C,000;  profit  on  securities  sold,  $132,697. 

t  And  2*4  per  cent  on  pref.  J  And  5  per  cent  on  pref. 

—(V.  47.  p.  81,  161,  395,  594,  708;  V.  48,  p.  463,  525,  528,  827.) 

St.  Louis  Vandalla  A  Terre  Haute.— owns  from  .East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  A  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  leR«or  company  to  declare  the  lease  void,  but  Judge  Oresham 
decided  In  favor  of  its  validity,  and  the  case  lias  been  appealed 
to  the  U.  8.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pittsb.  Cin.  A  St.  L.  RR.  Stock,  $2,379,358  common  andjfl,- 
544.760  pref;  par  $100.  Penn  RR  holds  *S37,000  1st  pref.  In  year 
ending  Oct.  31,  1888,  gross  earnings  were  $1,622,716;  net,  $498,797; 
rental  to  St.  L.  Var.  A  T.  H.,$486,>a5  :  less  charges,  $372,162,  leaving 
surplus.  $114,652.  In  1885-*  profit  to  lessee  was  $23,687:  tn  1886-7 
profit  $117,821;  in  1687-8  profit  $11,983.  Repoit  for  1887-8  was  in 
C'hbomcle,  V.  48,  p.  126.     (V.  46,  p.  76,  133,  172;  V.  48,  p.  68,  126.) 

»%.  Paul  A  Duluth.— Line  of  Road.— St  Paul,  Minn.,  to  Duluth, 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grsntsburg,  17  miles:  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Stillwater  A  -it.  Paul  RR.,  13  m.  (for  <<99  rears);  Minneapolis  A  Duluth 
RR.,  13  m.  (for  99  years  from  July  5,  1883);  Taylor's  Falls  A  Lake  Su- 
perior, 21  miles ;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99  years);  total,  247  miles.  Between  North.  Pacific  Junction  and  Du- 
luth, 24  miles,  the  road  is  owned  Jointly  with  the  No.  Pacific. 

The  Lake  Superior  A  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— In  1881,  10  sunk; 
in  1482,  3>«  in  ease;  in  1883,  7;  in  1884,  3>s  and  7  in  pref.  stock;  from 
1185  to  1688,  7;  in  lt-89,  5»*.  On  common  — In  1887,  3  and  15  In  com- 
mon stock;  in  1688,  nil.  The  2d  mort.  covers  the  right  to  leased  lines, 
but  not  the  land  grant. 

The  company  has  a  land  grant,  of  which  1,076,331  acres  remained  un- 
sold Dec.  31, 1688,  and  67 ,a40  acres  of  the  Taylois  Falls  branch.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946. 

Gross  earnings  Jan.  1  to  Mar.  31,  1889,  $215,497,  against  $241,962 
In  1888;  net,  $24,809,  agaim-t  $2,3*0. 

The  report  for  1888,  in  V.  48,  p.  460,  had  the  following: 


1886. 
Receipts—  $ 

Gross  earnings 1,558,086 

Net  earnings  of  K'< 630,791 

Receipts  from  lands  A  stumpage.      163,057 
Interest,  rents,  Ac 24,142 

Total  receipts 817,990 

Disbui  sements— 

Interest 50,000 

Rentals  51,147 

Dividends 374,766 

Miscellaneous 


1687. 

$ 

1,694,339 

522.080 

541.926 

24,852 

1,088,858 

50,000 

54,051 

496,114 


1888. 

I 

1,524,918 

327.435 

367,946 

21,162 


716,543 

71,491 

77,667 

375,459 

37,372 

561,989 
151,554 


The  land  sales  for  year  ending  June  30,  1888,  were  51,001  acres  for 
$3b0,626,  and  384  town  lots  for  $17,205.  The  net  amount  due  on  land 
contracts  June  30.  1888.  was  $295,105 ;  lands  unsold.  2,658,838  acres 

Dividends  have  been  as  follows  since  1880 :  In  1881,  3  per  cent  •  in 
1882,  9  ;  in  1883,  8  ;  in  1b84,  7*4 ;  1885  to  1888,  inclusive,  6;  in  1889  to 
date  4  is. 

R 
188 
94? 
ill's. 

The  consolidated  mortgage  of  1883  is  for  $50,000,000,  of  whioh, 
$19,426,000  were  reserved  to  pay  prior  liens.  The  mortg.  on  the  Mon 
tana  Div.,  issued  in  1887  and  due  in  1937,  is  for  $  5.0oO.Ooo,  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track 
See  abstract  of  mortgage  in  V.  45,  p.  342  ;  Central  Trust  Co.  o* 
New  York,  trustee.  The  Collateral  Trust  bonds  due  1898  were 
Issued  as  per  circular  in  V.  46,  p.  228  and  may  be  paid  off  at  pas 
on  three  months  notioe;  the  Central  Tiust  Company  trustee.  The 
Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward  70 
miles, to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
and  elevators.  The  8t.  Paul  Minneapolis  A  Manitoba  leases  trackage 
rights  till  1978,  and  guarantees  the  bonds.  The  Montana  Central 
bonds  are  issued  on  severa  rna.ns  'V  46.  p.  125)  and  are  guar,  prineipal 
and  interest  by  the  St.  P.  M.  A  M.  Co..  whioh  owns  the  M.  C.  stock.  Figoal 
year  ends  June  30.    Report  for  1887-88  In  V.  47,  p.  497,  502. 


Miles  operated . 


Gross  earnings 

Oper.  exp.  A  taxes.. 

Net  earnings 

P.c.  of  op.ex.  to  earn. 


Receipts— 

Netearnings 

Re  v.  from  L'nd  Dep't 
Other  receipts 

Total  income 

Disbursements — 
Interest  on  debt.... 
Dividends,  6  perct.. 

Sinking  fund 

Imp'ta  A  renewal  fd. 


1885-86. 
1,509 

$ 
7,321,736 
3.838,652 


1886-87. 
1,935 

$ 
8,028,448 
4,314,895 


1887-88. 
2,648 

$ 
9,561,905 
4,669,987 


1888-89. 
....... 

8,586,565, 
5,012.774 


3,483,084 
52-43 


3,713,553 
53-74 


INCOME  ACCOUNT. 

1885-86.    1886-87. 


3,483,084 
350,114 
171,116 


3,713,553 
415,782 
514,447 


4,891,918 
56-68 


1887-88. 

$ 

4,891,918 

271.938 

450.759 


3,573,791 


1888-89. 
$ 

3,573,791 
161.870 
751,903 


4,004.314   4,643.782 


1,999,820 

1,200.000 

350,114 


2,170,409 

1,200,000 

415,782 

600.000 


5,614.615 

9 

2,793,751 

1.200,000 

271.938 

750,000 


4,487,564 

$ 
3,256.432 
1,200.000 
161,870. 


Tot.  dislmrse'ts..   3,549,934   4,386,191 

Balance,  surplus 454.380    257,591 

-(V.  46.  p.  134, 191,  228.  255,  353.  739:  V.  47,  p, 
502,  664;  V.  48,  p.  70,  129,  481,  800,  627.  856  ;  V.  4 


5,015.689      4,618,302 
598,926  def.130,738 


327.370.382,  497, 
49,  p.  342.) 


Total  dldmrsenients 475,913  600,165 

Balance,  surplus 342,077  488.693 

—(V.  47,  p.  81,  432,  745;  V.  48.  p.  129,  460,  e09,  829.) 

St.  Paul  Minneapolis  A  Manitoba— (See  Map).— Owns  from  St. 
Paul,  via  Barnesvilie,  to  Emerson,  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  in. ;  Minneapolis  to  Hinckley  via  St.  Cloud,  132 
m. ;  St.  Cloud  to  Willmar,  55  m.;  Elk  River  to  Milaca,  32  m.;  Botti- 
neau Branch,  39  m.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Kails  to  Pelican  Rapids.  22  miles;  Crookston  June,  to  Great  Falls,  Dak., 
779  rniles;  Shirley  to  St.  Hilalre,  22  miles;  Wayzata  to  Spring  Park,  6 
miles;  Morns  to  Brown's  Valley,  17  miles;  Breckenridge  to  Langrion, 
206  miles;  Everest  to  Portland  (via.  Mayville).  50  miles;  Ripon  to  Hope, 
30  miles;  Moorliead  to  Halstad,  34  miles;  Evansville  (\  ia  Tintah  Junc- 
tion to  EUendale),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  Hutchinson  Junction  to  Bmchlnioo,  5a  miles;  B'  nson  to  Water- 
town,  92  miles;  small  branches,  8  mile*;  total  operated  June  30, 1868, 
2,fiH  miles.     Mileage  on  Jan.  1,  1819,  was  3,024  miles. 

Tills  railroad  company  was  organized  May  23,  1879.  The  com- 
pany had  a  land  grant  of  3,848,000  acres,  and  acquired  the  Min- 
neapolis A  St.  Cloud  RR.  grant,  476,664  acres.  The  proceeds  of  land 
sales  are  applied  to  the  redemption  of  ltt  mort.  bonds  at  or  under  105. 


St.  Paul  A  Northern  Pacific.  -Line  of  road  Brainerd  to  Minneap- 
olis, 139  miles,  and  branches  to  St.  Paul,  13  miles;  total,  152  miles. 
This  company  was  formerly  the  West.  HR.  Co  of  Minnesota.  Owns 
terminals  in  Minneapolis  ou  20  acres,  and  owns  in  all  some  400  acres 
about  St.  Paul  aud  Minneapolis.  The  land  grant  (.  05,000  acres  unsold 
Jan.,  18"89.)  is  between  Brainerd  and  Sauk  Rapids;  proceeds  of  lands 
are  flrBt  applied  to  purchase  of  Western  Minueapolii  bouds,  then  to 
general  mortgage  at  120  or  under.  The  road,  with  its  terminal 
property,  is  leased  for  999  years  to  the  Northern  Paciflo  at  a  net  rental 
equal  to  40  p  r  cent  of  the  gross  receipts,  but  any  surplus  over  6  per 
cent  on  stock  is  divided  equally  between  lessor  and  lessee.  The  bonds 
are  guaranteed  by  Northern  Pacific  The  stock  is  placed  in  trust  with 
Farmers'  Loan  A  Trust  Co.,  the  power  to  vote  being  held  by  Northern 
Pacific  Co.;  but  •*  benetioial  certificates"  entitling  holders  to  dividends 
are  issued.    Stock  $2,502,000,  owned  by  Northern  Pao.    (V.  49,  p.  23.)  ' 

San  Antonio  A  Aransas  Pass.— (See  Map.)— Road  extends  from. 
KerrUlleto  Houston,  Tex.,  306  m.;  Kenedy  Junct'on  to  Corpus  Cristl 
and  Rockport  branch.  119  m.:  Yoakum  to  West  Point  60  in.;  Skidmore 
to  Kleburg,  43  m.;  total  518  miles.  The  mortgage  of  1886  covers  the 
150  miles  from  San  Antonio  to  Aransas  Bay,  that  of  1886  from  San  An- 
tonio to  K-  rrville,  70  miles.  Kenedy  to  Wallis.  132  miles,  and  Yoakim 
to  Waco.  —  miles,  and  that  of  1888  from  Wallis  easterly  and  from 
Shiner  to  Austin.  The  Farmers'  Loan  A  Ti  ust  Co.,  of  N.  Y.,  is  tiustee 
ot  both  mortgages.  Abstraot  of  1886  morigage  given  in  V.  45, 
p.  372.  Stock  issm  d.  $5,000,000  In  year  ending  June  30,  1889,  gross 
earnings.  $1,090,31.7  :  net,  $371,278  ;  interest,  $.273,030  ;  surplus,  $i)8.- 
248.  U.  Lott.  President  and  Genei  al  Manager.— (V.  i«,  p.  321,  418- 
V.  47,  p.  1 10,  161,  382 ;  V.  48,  p.  452,  689  ;  V.  49,  p.  23,  174,  236,  270.) 

San  Dlc;;o  Cnyamaca  A  lOastern.— Projected  f-oni  San  Diego, 
(a.,  northeasterly  to  a  junction  with  the  Atlantlo  A  Paeltlo  at  the 
N<edles  on  the  Colorado  River,  under  consi ruction.  Mortgage  Is  for 
$6,360,000.  Trustee.  Mercantile  Irust  Co.  Stock,  authorizod,  $7,000.- 
000.     1  resident,  R.  W.  Wati  ruiau. 

Sandusky  Mansfield  A  Newark,- Owns  from  Sandusky,  O.,  to 
Newark,  O..  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti- 
more A  Ohio,  Feb.  23, 1880,  till  Dec.  1,  1926,  with  option  to  the  Bait.  A 


INVESTORS'    SUPPLEMENT. 


[Vol.  XUX 


September,  1889. 


RAH/ROAD    STOCKS    AND    BONDS. 


125 


W_  ^N 


Henrietta 


f  A 

aenisoij 


^Paris 


S&*„ 


feR    *  R  * 


-Archer 


Gaijii'sville] 


?l    ft/  a 


Throckmorton    ^y 
■Jr    Tor~h> 


^w      ^r^P^aflonia 
Jauksboro 


Albany 
.AbA  m 


ton         p- 
Ftirmii-bviljS 


rf*** 


A     Winnslx>ro\> plttsburfc 


t— 


pac. 


:irci«co 


rfKaufman, 
QXemp 


6 


s°* 


/OC 


** 


Menard  "V. 


~O^^^^^mtjLRT0  wn  wood 


GatesTllleV Jf       **» 


.*» 


Burnett 


*5 


d 


'junction  City 

^.Fredericks 


nival 


.  Shrexe?0   f^ 
_  'Tylir     /  \    fl  If 

i^TT  X  YJT    0up      tfe'*on     Vjf     - 

P"*^  '    itfaVsonviMe  ^^3-ogansporl 

&   \        y  i  tr 

4<?.^JPale>tine  \      \  X  IS  i  *•  *" 

\       L        xtTNacogdoches     J<n  *£ 

•so  \     ^\  Vif         o  I0- V^ 

>^      \       i\  \  \  >      Jf"-^  San  I  \  -1 

Gr^esbeck    ^r  \  IV*-    *  I    ^*\    Augustlu«  ,-         \v3 

z 

< 

*  NMadisonY.     ^-^Jr^v.  ■*/  \^^»v 

Hcarue     I  ol      V*        if 

Hunt8vUlea_-/pi.,,1„W    fll-ivlngston    . 
^-yriulps  XJ&-J       ptaeville  ] 


7Bremon< 


M 


TJodcdal^y&iliu! 

Taylor    Ml        ^.       *    "K\  1 

<J|  ^ _^^— >5aConroes 

— nKlgln     a|(SomcMll]c\0'  Til  « 


Biancac 


»^    V7JJ 

oWallisvUle 


\v.:  . 


y,y 


Saline  Pas?1 


V^e^f* 


'Colufcibia 


»rl*coll  JK?V?"f  iRi^ 
KLEBERG#c, 


MAP  OP  THE 

San  Antonio 

^^  AND 

Aransas  Pass  Railway 

AND  CONNECTIONS. 


146 


INVESTORS'    SUPPLEMENT. 


[Vol.  XLIX. 


Subscribers  will  coul'er  a  great  favor  by  giving 


edlate  notice  of  any  error  discovered  In  these  Tables. 

Bonds— Prine1 
pal.When  Due 


description. 


Miles 
For  explanation  of  column  headings.  Ac,  see  notes    of 

on  first  page  of  tables.  Komi 


Fan  Fran. <§  !fo.  Pae  —1st  M..g.  <$4,500,000),«.f  .c*Ar 
Savannah  Americus  rf  Montgomery— 1st  morts 

Consol.  n  ort.,gold.  $12,000  per  mlle.*4, 100,000c' 
Savannah  Florida  <t  West.  -At. A  G.  consul,  mom- 

Bo. (in.  A  Flor.,  1st  Ms.,  end.  by  State  of  Georgla.o- 
do  2d  mortgage,  gold ....0* 

Bav.  Fla.  A  W.,  1st  mortgage,  gold C 

Brunswick  A  West.— 1st  M.  guar. by  S.F.AW.oMr 

Income  bonds,  non-cumulative 

Savannah  it  Western—  Columbus  A  West'n,  let  mort. 

Columbus  A  Rome  1st  mortgage 

1st  consol.  mort.,  gold  ($18,000  per  mile)  goar.c* 
Scioto  Valley— 1st  mort.  (s.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $5,000  per  year) 

Consol.  mortgage 

Seaboard  <t  lloa'ke— 8tk.($244,200  Is  prf.  gua.7  p.e.) 

Debentures,  redeem,  at  will  after  Aug.  1,  1916.. r 

1st  mortgage  for  $2,500,000 c* 

Seattle  Lake  S.  <t  East.— 1st  M..  g.,  $25,000  p.  m..*o 
Bhamokin  Svnbury   <t  LeirMttrtf—lsl  mort 0* 

2d  mortgage ....o* 

Shamokdn  Val.  it  PotlsviUe— Stock,  guar,  by  Nor.  C. . 

1st  mortgage,  gold,  on  road  and  lands e 

Shenandoah  Valley— 1st  M 

General  mort., gold  (lien  on  $1 ,560,000 1st  K.b'ds.) 

3d  mortgage  Income  bonds,  non-cum r 

Car  trust  certificates o 

Shore  Line  i  Conn.)  -8t'k,7»«p.et.rent.N.  Y.N.H.AH. 

1st  mortgage 

Bhrevtport  <t Houston— 1st,  g.,  guar,  by  H.  E.  A  W. T. 


160 


347 

58 

5M 

545 

171 

158 
50 

367 
98 
98 

124 

110 

"ei 

71 
31 
31 
29 

28 
255 
255 
255 

"49 
49 
40 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1889 

$1,000 

1889-fl 

600 

1889 

1,000 

1867 

r»(K>  Ac. 

1869 

1,000 

lxti'i 

1.000 

1884 

1.000 

18HS 

500  Ac. 

1^H8 

1,000 

1881 

1.000 

1884 

1.000 

1889 

1,000 

1876 

500Ac. 

1879 

1,000 

1880 

1.000 

100 

1886 

100  Ac. 

1886 

1,000 

1HK0 

1.000 

1882 

1,000 

1884 

1,000 

50 

1871 

500  Ac. 

1880 

1,000 

1881 

1,000 

1883 

1,000 

.... 

100 

1880 

LOOOAc 

1881 

1,000 

Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by  SI  octo— Last 
Cent.     Payable  Whom.  Dividend. 


$4,000,000 

350.000 

1,200,000 

1,730,000 

464,000 

200.000 

4,056.000 

3,000,000 

3,000,000 

800,000 

200,000 

5,000,000 

1,294,000 

283,000 

553.000 

1,302,900 

690,000 

650,000 

1,950,000 

1,000,000 

500,000 

869,450 

2,000,000 

2,270,000 

4,113,000 

2,209.000 

620,109 

1,000,000 

200,000 

400,000 


INTEREST  OR  DIVIDENDS. 


I* 

7 
lg 

og" 

6 

6 

5g. 
7 
7 
7 

5  on  com 

6 

5 

6g. 
& 
6 
3 

7  g. 
7g- 

I* 

"3H 
4>s 
6g. 


■ 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
M.  A  N. 
M.  A  N 
A.  A  O 
J.  A  J 

J.   A  J 

J.   A  J. 

M.  A  B. 

J.  A   J. 

A.  A  O. 

J.   A  J. 

M.  A  N. 

I'.  A  A. 

.1.  A  J. 

P.  A  A. 

M.  A  N. 

F.  A  A. 

F.  A  A. 

.1.   A  J. 

J.    A  J. 

A.  A  O 
Feb.  1 
Q.-F. 

J.   A  J. 

M.  A  S. 

J.   A  J. 


N  Y.  and  Frankfort. 

Americus.  Ga. 

Baltimore  Agency. 

N.Y.,H.B.Plant.A8avan 

do  do 

do  do 

do  do 

N.Y.,12W.23d  sU.ASav. 

None  ]  a'd. 
N.Y.,Kess,rACo.54  Wall 

do  do 

New  York.KesslerACo. 

Last  paid  July,  1884. 

Last  paid  April,  1884. 

Last  paid  July,  1884. 

Bait.. Farm. APlant.  Bk. 

Portsmouth,  Va, 

New  York,  Bait.  A  Pbila. 

N.Y.,  Union  Trn^t  Co. 

Pbila.,  FhU.  A  Read.RR. 

do  do 

Phlla..  Penn.  RR.  Co. 

do  do 

Last  paid  Jan.,  1885. 
Last  paid  Oct..  1884. 

None  paid. 

riiila.Fldcfity  Tr.  Co. 

N.  H.,  Nat.  N.  H.  Bank. 

do  do 

(I) 


Jan.  1,    1919 
1905  A  1906 
July  1,  191!> 

July,  1897 
May  1,  1899 
Kay  1,  1899 
April  1,  1934 
Jan.  1.  1938 
Irredeemable. 
Jan     1,  1911 

Jan.,  1914 
Mar.    1   1929 

Jan.  1,  1896 
April  1,  1894 
July  1,  1910 
May  1.  1889 
Aug.  2,  1916 
July  1,  192C 
Aug.  1,  1931 
May  1,  1912 
Feb.  1.  1924 
Aug.  1,  1889 
July  1,  1901 
Jan.  1,  1909 
April  1,  1921 
Jan.  1,  1923 


July.   1869 
March,    1910 
July    1,  1914 


Ohio  Co.  to   renew  for  terms  of  20  years  eaoh.    It  is  operated  as  Lak 
Erie  division  of  the  Baltimore  A  Ohio  system,    Ln  '87-88,  grow,  $1,083,- 
696;  net,  $198,966;  loss  to  lessee,  $29,556. 

San  Francisco  A:  N'ortli  Paeilie.— (See  Hap.)— Point  Tiburon, 
Oil.,  to  I'kiah,  Cal.,  and  branches,  lt>0  miles.  Connects  with 
San  Francisco  (3  miles)  by  company's  steamer.  Bonds  issued  at 
$25,000  per  mile;  trustee,  Mercantile  Trust  Co.,  New  York;  sinking 
fund,  $25,000  per  annum,  and  bonds  drawn  (or  purchased)  at  110  and 
interest.  [See  abstract  of  the  mortgage  in  V.  49,  p.  241  )  Capital  stock. 
$6,000,000;  no  floating  debt.  Earnings  In  1887,  $693,399  gross  and 
$286,336  net;  gross  in  1888  on  130  miles,  $727,170;  n»t,  $246,139. 
James  M.  Donahue,  President,  San  Francisco.    (V.  48,  p.  800.) 

Savannah  Amenlcai  &  Montgomery.  —  Owns  Louvalo  to 
Abbeville,  Ga,,  110  miles,  narrow  gauge,  of  which  60  miles,  Americus 
to  Louvale,  Is  being  made  standard.  Road  to  be  extended  25  miles 
easterly  to  a  connection  with  E.  Tenn.  Va.  A  Ga*.  This  was  formerly  the 
Americus  Preston  A  Lumpkin.  Of  the  1st  mort.  bonds  $100,000  are  a 
first  lien  on  38  m. ,  the  others  cover  extensions,  being  a  second  Hen  on  the 
38  m.  Thenew  consols,  areror.fi,  100,000  (Mercantile  Trust  Co.  of  Balti- 
more, trustee).  In  '88  gross  earn's  were  $100,541;  net, Ml. 501;  deficit 
on  boat  line  (only  a  few  months  in  operation),  $508.— :V. 48, p.  369, 764.) 

Savannah  Florida  6c  Western.— Owns  from  Savannah,  Ga.  u 
Chattahoochee,  Fla.,  258  miles ;  branches — Bainbrldge  Junction  to  Bain- 
bridge.  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomasville  to 
Albany,  58  miles;  Thomasville.  Ga.,  to  Montloello,  Fla.,  24  mllrs; 
Waycross  to  Jacksonville,  75  miles;  Fort  White,  Fla,  to  Lake  City,  Fla., 
20  miles ;  total.  56!)  miles.  In  Jan.,  1888,  contr.il  was  purchased  of  the 
Brunswlok  A  Western  Road.  Brunswick  toAlbany.  171  miles,  with  bonds 
as  above,  the  first  mort.  bonds  being  guaranteed.  The  Metropolitan  Trust 
Co.,  of  N.  Y.,  Is  trustee  of  ths  mortgages.  The  8.  F.  A  W.  stock  is  $6,- 
161,400,  ipar  $100)  and  dividends  are  paid  as  earned.  In  1887  gross 
earnings  were  $2,675,526;  net,  $423,037.  In  1888  gross  earnings,  $2,- 
853,030;  net,  $669,302  j  surplus  over  charges,  $260,773.  In  Men..  '69 
paid  4  per  ot.  dividend.  H.  B.  Plant,  Pres't,  New  York.    (V.  49,  p.  235  ) 

Savannah  6c  'Western.— Owns  from  Birmin  gham.  Ala.  (conneo 
tion  with  Kansas  City  Fort  Scott  A  Memphis),  to  Americus,  Ga.,  219 
miles;  Columbus  to  Greenville  (nar.  gau),  50  miles;  Opelikato  Roanoke, 
37  miles;  Entaula  to  Ozark,  61  miles;  total,  367  miles. 

This  was  a  consolidation  in  Aug  ,  '88,  of  the  Columbus  A  Western  and 
ether  roads.  Road  belongs  to  the  Central  of  Georgia  system.  Stook  is 
$5,000,000;  par.  $100;  majority  is  owned  by  the  Central  of  Georgia.  The 
consol.  mort.  (trustee, CentralTrnst  Co.,  N.Y.)  Is  for  nominally $18,000,- 
000,  of  which  $5,000,000  is  outstandiug  and  $1,560,000  held  in  trust 
for  prior  Hens;  abstract  of  mort.  In  V.  49,  p.  240 ;  principal  an  1  interest 
is  guaranteed  by  Central  RR.  *  Banking  Company  of  Georgia.  Prcsld't, 
Gen.  E.  P.  Alexander,  Savannah,' Ga.— (V.  47,  p.  218;  V.  48,  p.  729.) 

Schenectady  A-  Duanesburg.— From  Quaker  Street  Junction, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  the 
Del.  A  Hudson  Canal.    Rental,  $30,000  per  year.    Stock,  $100,500. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa  , 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phlla.  A  Reading  RR, 
for  999  years  from  Sept.  1,  '61,  at  5  p.  ot.  on  stock.  Has  no  bonded  debt. 

Scioto  Valley.— Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
miles.  Stock  $2,093,350;  par  $50.  Receiver  (Jaa.  Robinson)  wss  ap- 
pointed in  June,  1885,  on  a  judgment  of  C  P.  Huntington  for  $639,305. 
In  May,  1839,  an  agreement  was  made  for  settlement;  the  mortgage 
bondholders  were  offered  certain  terms  for  their  bends  and  a  new 
company  Is  to  be  formed  with  $5,000,000  common  stock  and  $5,000,000 
first  mortgage  100  year  4  per  cent  bonds.    See  V.  49,  p.  342 

From  Jan.  1  to  Julj  3 1. 1889  (7  mo'.l,  uroes  earnings  were  $355,590, 
against  $364,974  in  1888 ;  net,  $93,055,  against  $56,830.  In  1887 
gross  earnings  were  $789,123;  net,  8173,426,  In  1888  gross  $605,927; 
Set,  $146,804.    (V.  47,  p.  662;  V.  48,  p.  463,  764;  V.  49,  p.  52,  342.) 

Seaboard  4;  Koanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
N.  C..81  miles;  leases  Roanoke  &T.R.  RR.29  miles.  Also  has  a  controlling 
Interest  in  the  Raleigh  A  Gaston  R  t.  109  miles,  and  thus  In  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mile-;  also 
controls  Pittsboro  RK.  11  miles  and  Carthage  RR.  11  miles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  guar.,  and  $44,200  Is  2d  guar.  The  debentures  above 
are  to  be  Included  in  any  2d  mort.  issued.  They  are  payable  at  will  as 
a  whole,  or  in  10  per  cent  Instalments  after  Aug.  1,  1916. 

The  Georgia  Carolina  A  Northern,  In  whioh  this  company  is  inter- 
ested, is  under  construction,  and  has  been  completed  from  Monroe  to 
Chester,  8.  C,  45  miles. 

In  year  endine  June  30,  1889,  cross  earnings  on  road  proper,  113 
miles,  $683,4M8;  net,  $271,072;  other  income,  $77,476;  total,  $348,548; 
surplus  over  lixed  charges,  $223,376:  from  which  paid  dividends  (10 
per  cent),  $114,420;  surplus  over  dividends  and  Interest,  $132,618. 
J.  M.  Robinson,  President,  Baltimore,  Md.    (V.  4«,  p.  539,  678, 827.) 

Seattle  Lake  Shore  A  Eastern.— Main  line  completed  from 
Seattle  to  Raging  River,  58  miles.  The  Northern  branoh  from 
Snohomish  Junction  to  a  connection  with  the  Canadian  Pacitlc,  101  miles, 
is  in  progress,  and  20  miles  completed,  making  78  miles  in  operation. 
There  has  also  been  completed  45  miles  from  Spokane  Falls  to  Wheat 
dale.    (V.  47.  p.  382;  V.  48,  p.  38;  V.  49,  p.  236.) 


Shamokln,  Sunbury  6c  Lewlsburg.— Line  from  Bhamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles. 
Leased  to  Philadelphia  A  Reading  till  July  20,  2883,  and  used  for  coal 
traffic  northward.    Stock,  $1,000,000:  par  $50. 

Shamokln  Valley  6c  Pottsvllle.— Line  of  road,  Sunbnry,  Pa.,  to- 
Mt.  Carmel.  Pa.,  27  miles:  branch  to  Lancaster  Colliery,  2  miles;  total 
29  miles.  The  road  was  leased  February  27.  1863.  for  999  years  to  the 
Northern  Central  Railway  Company,  with  a  guarantee  of  taxes,  interest 
on  the  bonds,  and  6  per  cent  on  the  $869,450  stock  (par  $50).  of  which 
$619,400  Is  owned  by  North'n  Central).  Pa.  RR.  owns  $605,000  7  pel- 
cents.  Gross  earns,  for  1887,  $387,025;  net,  $202,469.  Gross  earns,  for 
1888,  $409,677;  net.  $195,636.    Geo.  B.  Roberts,  Pres't,  Philadelphia. 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke. 
239  miles  and  branches  17  miles.  A  close  contract  for  working  and  an 
exchange  of  stock  for  Norfolk  4  Western  stock  was  made  In  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
is  pending  and  litigation  has  been  complicated.  A  reference  to  the 
oages  of  Chronicle  indicated  below  will  give  the  various  changesv 
Stock  $3,696,200  (par  $100),  of  which  $3,057,100  Is  held  by  the  Norf  A 
West.  RR.  Co. 

From  Jan.  1  to  July  31  (7  mos  )  gross  earn's  were  $480,665,  against 
$458,398;    deficit,  $46,625,  against  deficit  of  $6,155. 

In  1887  gross  earnings  were  $902,862  :  net,  $129,316.  In  1'88  grosa 
$831,948;  net,  $1»,976.    (V.  48,  p.  190,  292,  490,  543,  580,  729,856.) 

Shore  Line  (Conn.)— Line  of  road,  New  Haven,  Conn.,  to  New 
London,  Conn..  49  m.  Leased  toN.  Y.  A  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1,  '70,  at  $100,000  net  per  annum.  Dividends  3H  in  Jan.  and  4  in 
July.    Operations  and  earnings  are  included  In  the  reports  of  the  lessee. 

Shreveport  6c  Houston.— FromShreveport,  Iia.,toLogaasport,  La., 
40  m.;  connects  with  Hous.  East.  A  W.  Texas  road,  forming  with  that  a  nar  • 
row  gauge  lineof  230m. from  Shrevep'r  to  Houst'n.  E.L»Bremond,Pr«s. 

Silver  Springs  Ocala  &  Golf.— This  road  is  projected  from  Sil- 
ver Springe,  Fla.,  to  Point  Pinellos  on  Tampa  Bay,  about  175  miles, 
and  completed  to  Hoiuosassa,  50  miles.  Stock,  $1,500,000,  par  $100. 
There  Is  a  laud  grant  of  13,840  acres  perm.,  of  which  the  mortgage  cover* 
4,000  acres  perm.    Thos.  C.  Hoge,  President,  56  Wall  St, 

South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C,  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  3JB  m.;  extension,  4  miles 
total  main  line  and  branches,  247  m.  Road  sold  In  foreclosure  July  28, 
1881,  and  on  Jan.  1,  1889,  the  company  defaulted  again.  Foreclosure 
suit  under  1st  mortgage  is  pending,  and  plan  of  reorganization  was 
given  in  V.  49,  p.  174,  but  some  first  mort.  bondholders  oppose  this. 
There  were  on  Deo.  31, 1888,  $178,000  old  5  per  cent  1st  mortgage  ex- 
tended bonds,  payable  1892,  and  $8,000  7s,  due  1907,  in  addition  to 
those  above.    The  stock  is  $4,204,160. 

The  annual  report  for  1888  was  In  the  Chronicle,  V.  48,  p.  555. 

INCOME  ACCOUNT. 

1885.  1886.  1837.  1888. 

Receipt*  —                             $  $  $  $ 

Gross  earnings 1,151,840  1,120,060  1,217,392  1,269,031 

Neteirnfngs 329,156  137.404  314,969  232,65ft 

Other  receipts 30,271  22,»54  5  814  4,798 

Total  net  income ..  358, 127  159,858  320,683  237,454 

Disbursements— 

Interest  on  debt 374,524  386,437  359.643  *402,873- 

Miscellaneous 8,020  813  1,938  1,353- 

Total  dlabursem'ts  382,544  387,250  391.641  404,226 
Bala  ce def.  24,117  def.  1.27,392    def.  70,958  def.  166,772 

*  Interest  change,  but  not  all  paid. 
—(V.  47,  p.  140;  V.  48,  p.  63,  190,  463,  555,  689;  V.  49,  p.  115.  174.) 

South  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branch,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  is 
part  of  the  Savannah  Florida  A  Western  system.  In  1398  grcs» 
earnings,  $328.e84;  deficit  under  operating  expenses,  $72,819. 

South  A  North  Alabama,— (See  Map  of  Louisville  it  Sashr 
ville.)—  Owns  from  Decatur.  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetumpka.  The  road  Is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ($1,960,000,. 
due  1910)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
Louisville  &  Nashv.  bonds,  dated  June  1,  '80.  Common  stock,  $1,469,082; 
pref.  stock,  $2,000,000  (all  pledged  under  Louis.  A.  Nash,  collat. 
trust  of  1882);  par  $100.  In  year  ,  ndlng  June  30,  1889,  gross  earnings 
were  $1,839,330;  net, $353,364;  def.  under  int.andsink.  fund, $225,536 

South  I'aeilic  Coast  (Narrow-gauge).— Owns  from  Alameda 
to  Santa  Cruz,  87  m.:  branches,  23  m.;  total,  110  m.  The  road  is  leased 
for  55  years,  from  July  1, 1887,  to  the  80.  Pacific  Co.,  which  company 
guarantees  the  bonds.  Trustee  of  mort.  Is  Farmers'  L.  A  Tr.  Co.  Th« 
stock  Is  $6,000,000;  par  $100.  Gross  earne.'86.  $870,157:  net,$303,284. 
Inl887  gross  earnings  were  $521,639;  net,  $230,563,    (V.  45,  p.  113.) 

Sonth  Pennsylvania.— Thellnewasin  progress  between  Harrtsb.  A 
Pittsb.,  225  m.,  making  a  west'n  extension  of  the  Phlla.  A  Read'g  system  . 
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For  explanation  of  column  bending*,  Ac,  see  notes 
on  flret  page  of  tables. 


«Ut*r  Sp.  Ocala  <*  Oulf—  1st,  l.gr.,  g.^lS.OOOp.m.lc* 
Mouth  Cciro/om  — 1st  mortgage,  Merling  loan..'. 

1st  oonsol  mortgage  (for  $5,000,000) 

2d  oonsol.  mortgage 0* 

Income  mortgage  bonds  (not  cumulative) o* 

8,>n Ih  Florida-lit  mort.  1912,000  per  mllel o* 

to.  <t  So.  Alabama— 1st  M.,  endorsed  by  Alabama 

1st  mort..  sterl.,  s.  f..  $103,740;  guar,  by  L.  A  N. 

2d  mort.  bonds  ft.  f.  $20,000  (owned  by  L.  A  N.).. 

Consol.  mort.  (for  $10,000,000),  gold o- 

8.  Pacific  Coasl—lft  M„  g.,guar.  (s.f.  begins  1912). c 
South  Pennsylvania—  1st  mort.  (for  $20,000,000)... 
Southern  Cent.  (N.  I.)— Consol.  mort.  convertible. o 
Southern  Pacific  COMPANY-BUM*  ($150,000,000) 
South.  Pae.  of  Arizona—  1st  M.,  g.,  guar.  cp.  or  reg. . 
South.  Pae.IOal.r-  1st  H..  sold,  land  gr..  s.  f e* 

Gen.  mortgage,  gold  (for  $33.000,000) o'.ttr 

Bo.  Pac.  Hr.  1st  mort.  sinking  fund  In  1897 

Stockton  A  Copperopolls— 1st  M.g.  (guar. by  CP.) 

Southern  Pacific  of  N.  Mexico—  1st  M.,  gold cAr 

Southwestern  t  tia.)— Stock. 7 p.  c  guar.  Cent.  Ga. . . 
Southwest  Pennsylvania — Stock 

1st  M.  lapsing  s.  fund.  $5,000  yearly,  not  dr'n. . .  r 
Spokane  Falls  <t  Northern— 1st  Jf.,9  0,000p.m. ,g.o* 
mmylen  Jhiyvil  <t  P'l  M or.— Stock,  8  %,  gu.  N. Y.Cent. 

State  Line  <t  Sullivan— lit  mortgage 0* 

Stolen  Island—  1st  mortgage 

Staten  Island  Rapid  Tran.— 1st  M.,$  or  £ c* 

2d  mort.  endorsed  by  B.  AO.  cp.  or  reg..  gold 

Incomes,  gold  (non-oum.) 

Suburban  Rapid  Transit— Stock  ($9.600,000) 

1st  mortgage  bonds  (for  $6,600,000) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

50 

1888 

81.000 
Various 

247 

1808 

247 

1881 

1,000 

247 

1881 

1,000 

247 

1881 

1.000 

189 

1885 

1.000 

189 

1870 

1.000 

189 

1873 

A200 

189 

18*0 

1.000 

189 

1886 

1,000 

110 

1887 

1.000 

114 

1882 

200AC. 

5,931 



100 

384 
1,227 

320 
93 
45 

167 

321 
89 
89 
87 
6 
25 
13 

AU. 


'79-'80 

75-'82 

1888 

1S»7 

1875 

1881 


1877 
1889 

1879 
1873 

ihm:) 
1886 
1885 


1.000 

500  Ac. 

1.000 

500  Ac. 

1,000 

100 

50 

1,000 

1,000 

100 

100.  Ac. 

1,000 

1,000 

1,000 

1,000 


1886       1,000 


Amount 
Outstanding 

8750.000 

83.092 
4,883,000 
1,130,000 
2.538.000 
2,256,000 
391.000 
4.498.920 
1.960.000 
2.S7 1,000 
5,500,000 

3,21)9,800 

128,076,200 

10,000.000 

33,332,500 

7,253,000 

3,145,000 

5O0.000 

4,180,000 

5,090.400 

998,850 

900,000 

1,740,0  >0 

989,000 

300,000 

300,000 

1,000,000 

2,500,000 
4.500,000 
641.865 
(!) 


INI 

Rate  per 
Cent 

«g. 

5g. 

6 

6 

6 

6 

8g. 

6g. 

6 

5 

1*. 

"«'g. 

6g. 

ag- 

es- 

5g- 

6g. 

3H 

5 

7 

6g. 

4 

6 

7 

6g. 

5g. 

8g. 

6 

INTEREST  OR  DIVIDENDS. 


When 
Plftyalkk 


J.   A  J. 

J.   .'    J. 

A.   1    O 

J.  A  J. 
fearlv. 

J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
F.  A  A. 
J.   A  J. 

f.'a'a. 

J.  A  J. 
A.  A  O. 
A.  AO. 
A.  AO. 
J.  A  J. 
J.  A  J. 
J.  AD. 
M.  A  S. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 


M.  A  N. 


Where  Payable,  and  b} 
Whom. 


Bonds—  PrincI- 

pal.Wb.en  Due. 

Stocks— Last 

Dividend. 


N.Y.,  56  Wall -trect 
London. 
Coup.  A  pi  '89,  purch's'd 
Last  paid  July,  1888    j 




N.  Y.,  50  Exchange  PI. 
London,  Baring  Bros. 
N.  Y..50  Exchange  PI.  I 
N.  V..  50  Exchange  pi. 
N.  Y..  So.  Pao.,  23  Br'd! 


July  1,  1918 
On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1.  1931 
Jan.  1,  1916 
Jan.  1,  1890 
May  1,  1908 
April  1,  1910 
Aug.  1,  193S 
July   1,   1937 


(») 


Feb.  1,    1922 


N.Y.,8o.Pac.Co..23BrM 

N.Y..So.Pac.Co.,23  Br'd 

do  do 

do  do 

do  do 

N.  Y..  23  Broad  St. 

Savannah.Cent-RR  Bk 

Philadelphia,233  So.  4th 

do  do 

V.  Y.  .  192  Broadway. 
N.Y.,  Gr.Central  Depot 
1*  \.,  Union  Trust  Co. 
S.Y.,  foot  Whitehall  St. 
M.  Y.,  Lond.  A  Glasgow. 
N.  Y..  Of.,  WhltehaU  St. 
do  do 


Mar.,  1909-10 

1905-6  A  1913 

Oct.  1,  1938 

April  1,  1937 

Jan    1,  1911 

Jan.   1.  1905 

June  21,  1889 

Sept.  30,  1889 

Feb.   1,  1917 

July  1,  1939 

July,   1889 

Jan.    1,   1899 

April  1,  1893 

Jan.   1,  1918 

Jan.    1,    192S 

Jan.   1,  1948 


1936 


After  various  phases  of  litigation.  In  1889  the  Vanderbllts  bougnt  out 
the  other  parties  interested  at  the  reported  price  of  60  cents  on  the 
dollar,  ana  Utile  has  since  transpired  concerning  the  property  (V.  47, 
p.  690;  V.  48,  p.  128,  160.) 

Southern  Central  (N .  Y.) — Owns  from  North  Fair  Haven,  N.V., 
to  PenLsylvania  State  Line,  114  miles  and  branch  2  m.  Had  a  lease  of 
the  Ithaca  Auburn  A  Western,  but  having  defaulte  1  on  rental  in  Jan., 
1889,  the  road  reverted  to  owners.  The  Lehigh  Va.'  iv  leased  this  road 
from  Jan  1,  1887,  for  975  years,  without  any  guaranty  of  Interest,  and 
it  is  operated  by  the  Pa.  A  N .  Y .  Canal  Co.  The  consol.  5s  are  convertible 
into  stock  at  option  of  holders  wm.  n  ten  years,  and  $100,000  are  held 
In  trust  to  retire  $90,000  of  7  per  oent  prior  bonds  due  in  1899.  8ix 
coupons  from  Aug.  1,  1886,  inclusive  were  funned  into  inoome  bonds. 
Stock,  $1,774,950;  par.  $100.  Inl887-88,  gross  earnings  were  $491,943; 
loss,  *12,103;  in  '86'-87,  gross,  $482,482:  net,  $23,394;  deficit  under 
Interest,  taxes  and  rentals,  $182,827.    (V.  44,  p.  23.) 

Southern  Pacific  COMPANY.— This  corporation  was  organizer. 
Aug.  14, 1884,  under  the  laws  of  the  State  of  Kentucky.  It  holds  moet 
•f  the  stock  of  the  Southern  Pacific  of  California  and  the  other  railroads 
connecting  with  it  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Paciflo  for  99  years. 

In  March,  1889.  notice  was  given  of  an  Increase  in  the  stock  to 
$150,000,000,  authorized.  (See  V.  48.  p.  428.)  The  stock  owns*  by 
the  Southern  Pacific  Co.  Deo.  31,  1888,  and  the  percentage  of  net 
profits  of  the  whole  system  payable  under  the  lease  to  the  several 
lessor  companies  were  as  follows: 

So.  Pac.  RR.  Co.  of  California,  $58,914,900.  26h  percent;  So.  Pao.  RR 
Co.  of  Ariiona,  $19,992,500, 12  per  cent;  So.  Pao.  RR.  Co.  of  New  Mexico, 
$6,886,300,  4  per  cent;  Mor.  L.  A  Texas  RR.  A  88.  Co..  $4,062,700,  22H 

?er  cent;  Gal.  Harris.  A  San  An.  Ry.  Co.,  $26,309,900,  18>«  per  cent; 
exas  A  New  Orleans  Ry.  Co.,  $4,997,500,  Tt  per  oent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  31,  per  cent;  Mexican  International  RR.  Co., 
$4,172,100;  New  York  Texas  A  Mexican,  $605,000;  Soiuh  Pacific  Coast. 
$6,000,000;  Total,  $120,159,900 ;  Gal  v.  Har.  A  San  Ant.,  West.  Dl  v.,  6*. 
91. IK  ,000;  total  stock  and  bonds, $141,908,700. 

From  Jan.  1  to  July  31,1889(7  months),  gross  earnings  on  the  whole 
system  were  $25,303,615,  against  $25,796,011  in  1889;  net,  $7,572,- 
794,  against  $8,529,988. 

The  annual  report  for  '88  was  in  Chronicle  V.  48,  p.  761, 765.  Earn'sof 
tbe  whole  system  lnclud'g  SB.  lines,  in  '87  and  '88. were  as  be'ow  given: 

1887  1888 

5,576-04  Miles  5,93200  Miles 

Gross  earnings $37,930,162       $46,899,615 

Operating  expenses 22,712,188         30,708.676 

Earnings  over  operating  expenses $15,217,963       $15,990,939 

Rentals  received 574,691  566,196 

Total  surplus $15,792,654       $16,557,135 

Rentals  paid $1,937,310         $1,405,263 

Taxes 1,022.263  768,091 

$2,959,573  $2,173,354 

Balance  surplus $12,833,081       814.383,781 

Add  other  receipts 703,203  1,583,575 

Total $13,586,284       $15,967,356 

Disbursements 12,501,323  14,757,987 

Balance $1,034,961         $1,209,369 

— (V.  48,  p.  428,  663,  ?61,  765,  800,  855,  856;  V.  49,  p.  52.) 

Southern  Pacific  of  Arizona.— This  is  the  connecting  line  of  the 
South.  Pacific  of  Cal.,  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000.  The  bonds  consist  of  Series  A  $6,000,- 
000,  due  1909,  and  Series  B.  $4,000,000,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co.,  tbe  lessee  paying  all  charges  and  also  12  per  oent 
of  the  net  profits  of  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  July  31  (7  mo.". )  gross  earnings  In  '89  were  $1,064,913, 
against  $1,285,670;  net,  #289,137,  against  $'^80,653. 

In  1887  gross  earnings  were  $1,756,519;  net,  $702,787.  In  1888, 
gross.  $2,099,140;  net,  $277,236.    (V.  44,  p.  370.1 

Southern  Pacific  (of  California).  (Sre  Map.)— Link  ok  Road.— 
This  is  tbe  title  of  a  consolidation  May  4, 1888,  of  several  lines  in  Califor- 
nia, including  the  company  of  the  same  name,  whichjiad  been  formed  by 
a  consolidation  Oct.  12, 1870.  Anong  the  companies  consolidated  in 
If  88  were  the  following,  having  bonds  outslanoing :  Southern  Pacltlo 
RR.  of  Cat.,  Southern  Pac.  Branch  RR.  Co.,  Stockton  A  Copperopolls 
RR.  Co.,  (1,192  miles)  and  the  following,  whose  bonds  were  retired : 
Ban  Pablo  A  Tulare,  San  Jose  A  Alntadeu,  Pajaro  A  Santa  Cruz,  Mon- 
terey RR.,  Los  Angeles  A  San  Diego  (118  miles).  Tbe  total  mileage 
completed  at  the  close  of  1888  was  1,520,  of  which  242-5  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pac.  RR.  Co.  There  is  consid- 
erable mileage  proleoted  and  under  construction.  The  whole  is  leased 
to  tbe  Southern  Pac.  Co.,  which  owns  nearly  all  the  stock,  the  lessee 
!>><>  ii  g  the  Interest,  fixed  charges,  betterments  and  additions,  any  sur- 
plus being  divided  according  to  fixed  proportions  with  the  other  parts 
of  the  through  line  beiwe*  n  8en  Francisco  and  New  Orleans. 

Stock  and  Bonos.— The  authorized  stock  Is  $90,000,000,  par  $100,  of 
wblon  $59,202,800  is  Issued  and  held  mostly  by  the  So.  Pacltlo  Company. 


The  old  9o.  P.  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  which  A 
included  $15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  the  balance 
being  in  series  F ;  the  bonds  are  issued  at  the  rate  of  $40, 100  per  mile  on 
road  and  lauds,  except  the  Colorado  Division,  which  i-  bonded  at  $30,- 

000  per  mile,  the  series  A,  B,  C  and  D  mature  in  1905-6,  the  series  E 
and  F  in  1912.  The  bonds  are  a  mortgage  on  the  lands,  and  as  proceeds 
of  lands  come  into  the  hands  of  the  trustees,  bonds  are  purchased  and 
retired.  There  Is  also  a  sinking  fund  of  $100,000  per  year.  The  new 
mortgage  for  $  18.000,000  is  tUte  1  Aug  25. 1888,  to  cover  old  line  and 
new  roads  acquired;  trustee,  Central  Trust  Co.    See  V.  47.  p.  49n. 

Land  Grant.— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Dec.  31, '88,  were  esti- 
mated at  7,408,156  acres,  but  a  large  proportion  of  the  lands  is  hart-en 
and  useless  for  agricultural  purposes  without  Irrigation.  In '88  the  net 
sales  were  169,419  acres  for  $440,560;  land  bonds  redeemed,  $1)02,000; 
land  notes  outstanding  Deo.  31,  1888,  $3,185,341. 

From  Jan.  1  to  July  31  (7  inos.t  gross  earnings  (both  divisions)  were 
$4,670,029  in  1889,  against  $4,996,433  in  1888;  net,  $1,325,852  m  1889, 
against  $1,429,959  in  1888. 

In    1887  gross  earnings  of  both   divisions  were   $5,865,614:    net, 
$1,954,744;  in  1888.  gross.  $9,576,658:  net,  $2,956,450. 
-(V.  47,  p.  490,  594;  V.  48,  p.  855,  856.) 

Southern  Pacific  of  New  Mexico.— Owns  Aritona  State  Line  to 
Rio  Grande  bridge,  167  miles.  Oper  *ted  under  leMe  to  Southern  Pacltlo 
Company,  the  lessee  paying  all  enarges  and  4  per  cent  of  net  profits  of 
the  whole  So.  Paciflo  system.    Stock,  $6,888,800  (par  $  U>0 i.    From  J  an. 

1  to  July  31  (7  mos.)  gross  earnings  were  $554,439,  against  $600,587; 
net,  $189,004,  againbt  $161,753.  Gross  earnings  in  1888,  $1,003,638  ; 
net,  $307,732;  in  1887,  gross  $735,736;  net.  $313,408. 

Southwestern  (Ga.)— Owns  Macon, Ga., to  Eufaula,  144  in.,  and 
branches  1 89  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  vhloh 
assumes  the  liabilities  and  guarantees  7  per  oent  on  the  stock,  but  8 
per  oent  is  to  be  paid  if  10  per  oent  is  paid  on  Central  (took. 

Southwest  Pennsylvania.— Greensburg,  Pa.,  to  Fairchance,  Pa., 
44  miles,  and  branches  45  miles;  total,  89  miles.  Opened  April  1, 1873, 
and  leased  yearly  to  Pennsylvania  RR.  wbtoh  operates  it  at  cost,  pay- 
ing net  earnings  as  rental.  Penn.  RR.  owns  $704,850  of  stock  and 
$600,000  of  bonds.  In  1888  gross  earning]  were  $843,649;  net, 
earnings,  $380,935. 

Spokane  Falls  St  Northern— Under  oontract  to  he  constructed 
from  Spokane  Falls.  Wash.  Ter..  to  Little  Dalles  on  Coin  ml  i  i  River,  with 
branch  130  miles,  of  which  will  be  opened  by  Oct.  1  to  Colville,  87 
miles.  Mortgage  covers  entire  property.  Manhattan  Trust  Co  .  New 
Yor',  trustee  of  mortgage.  Stock  authorized,  $2,500,000.  Treas.. 
Alfred  C.  Chapln,  192  Broadway,  N.Y  City.— (V.  48,  p.  369;  V.  49,  p.  301. ) 

Bpuyten  Duyvtl  A  Port  Morris.— Road  is  6  miles  in  length  and 
oonnocts  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  till  Deo.  31,  1970. 
Keotal  is  8  per  oent  on  capital  stock  of  $989,000. 

State  Hue  Sc  Snlllvan.— Owns  from  Monroeton, Pa.,  to  Berenice, 
Pa.,  25  miles.  Stock,  $990,000  (par  $50).  The  mortgage  covers  5,000 
acres  coal  lands.  The  bonds  were  redeemable  Jan.  1,  1889,  but  it  was 
agreed  to  reduce  Interest  to  6  percent  and  extend  them  till  Jan..  1899. 
In  May,  1884,  this  road  was  leased  to  the  Penn.  A  N.  Y.  Canal  A  RR. 
Co.  for  fifty  years ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  company 
for  $65  a  share  this  is  now  taken  as  par  value,  and  whole  a.  noun t  as 
#H  10,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31,  1884,  at  $80,600  per  annum. 

Staten  Island  Rapid  Transit  RR.— The  line  of  road  is  around 
the  Staten  Island  shore,  east  and  north  sides,  from  Vanderbilt  Landing 
(Junction  with  tbe  8. 1.  Railway)  to  a  point  opposite  Ellzabethport,  K. 
J.  It  has  a  99  years'  lease  of  the  S.  I.  Railway  and  controls  the  Ferries 
to  N.  Y.  City.  In  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  making  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  bridje  over  the  Kills  at  Ellzabethport.  The  bridge 
was  completed  in  June.  1888.  The  B.  A  O.  guarantees  the  2d  mort. 
bonds  of  this  Co..  and  owns  a  majority  of  Its  stock  of  $500,000.  The 
income  bonds  are  held  by  the  B.  A  O.  and  S.  I.  R.  T.  Cos.,  one-half  each. 
From  Oct.  1,  1888,  to  Aug.  31  in  1889  (11  mouths)  gross  earnings  wore 
$830,682,  against  $810,742  in  1887-8;  net,'$238,806,  against  $259,911. 
In  year  ending  September  30,  1888,  gross  earnings  of  ferries  and  rail- 
road were  $907,759:  net, $296,622;  surplus overlnterest,  taxes,  rentals, 
Ac,  $25,160.     (V.  47,  p.  140, 161.  803;  V.  48,  p.  190,  590;  V.  49,  p.  145.) 

Suburban  Rapid  Transit.—  This  company  lias  built  a  bridge 
across  the  Harlem  River,  N.  Y.  City,  and  is  in  operation  to  171st  Street, 
N.  Y„  2>«  miles.  The  line  as  laid  out  is  14-90  miles  long.  Little  informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July,  1886, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  of 
taking  its  stock  and  bonds  as  follows:  Each  100  shares  of  .Manhattan 
entitled  to  take  7  shares  8.  R.  T.  Co.,  and  7-10  or  a  $1,000  bond. 
Stock  Issued  Sept.  30.  1888,  $641 ,865;  no  bonds  at  that  date.  In  rear 
ending  Sept.  30,  1888,  gross  earnings  were  $118,857;  net,  $6,014. 
Samuel  R.  Kllley,  President,  N.  Y. 
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DESCRIPTION. 


:  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Summit  Branch  (Pa.)— Stock 

1st  mortgage  bonds,  sinking  fund 

Svnb'ry  Haslet'nd  H-iU«6.-lBt,Ser.A.&B.dr.at  100c 

3d  mortgage.  Income oAr 

Bunbury  <x  Lewistoxcn— Stock 

1st  mortgage 0* 

Suspension  Bridge  <t  Brie  Junction — 

1st  mortgage,  principal  &  Interest  guar,  by  Erie 
Syracuse  <t  BalaviinsvMe.— 1st  mortgage,  gold.  ..C 
Syracuse  Binyhamton  <s  .V.  1".— Stock 

GonsoL  M.  (i  rin.  and  Int.  guar.  byD.  I..  A  W.)... 
Syracuse  Geneva  *\  Corning—  1st  mort., s. I.  lp.c.c 

2d  mortgage o 

Syracuse  Ontario  <f  New  York— 1st  mort 

2d  mortg..  Income  (for  $500,000) 

Tennessee  Midland— 1st  mort.,  g.,  $20,000  p.m.. 
ttrre  Haute  <t  Indianapolis— Stock  ($1,988,150). 

1st  uioit.  (provided  for  by  consot  mort.) c.tr 

ConsoL  mortgage  for  $2.200.000 

Ttrre  Haute  «t  Logansp.— 1st  M.,  guar,  by  T.H.A  Ind. 

lstM.,on  Logans  toSouth  Bt  ud(2don93ui.),guar. 

Trrre  Haute  d- Peoria—  1st  mortgage,  gold 0 

Texas  Central— 1st  mortgage,  gold c* 

N.  B.  DlT.,  mort.,  gold  (2d  on  177  miles) C 

General  mortgage,  (pledged) e' 

Texas  d  N.  Orleans  of  '74— 1st  mortg.  land  gr..o*&r 

Sabine  Division,  1st  mortgage,  gold C.tr 

Debentures 

Texas  4  Pacific— New  stock,  $50.000,000 

1st  m.,  gold  (Eastern  Dlv.i,  s.  fd.  red.  at  100  .c 

1st  consol.  niott.  for  $25,000,000,  gold c* 

2d  consol.  M.,  income,  non-cum.  ($25,000,000),  g.o* 
Tioga  RR.— 1st  mortgage,  due  1882  and  extended 


Miles 


of 

Road. 


20 
20 
43 
48 
43 
43 

23 
7 
81 
81 
57 

"43 

133 

114 

114 

114 

93 

65 

173 

177 

52 

228 

104 

104 

1,487 
524 

1,487 

1,487 

54 


Pate 

of 

Pandi 


1S74 
1878 
1878 

1876 

1870 
1886 

1876 

1  875 
3  879 

18-3 

IMS 

1887 

1873 

188". 
187!) 
1883 
1S87 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 
1888 

1852 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


■50 

l.ooo 

100  Ac. 

100  Ac. 

50 

500 

1.000 
500 
100 

1.000 
lOO&c. 
1.000 
1,000 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
500,4c 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


$1,010,350 

1,185,000 

1,176,600 

1,350,000 

600,000 

500,000 

1,000,000 

I6O.OO1) 

2,500,000 

1.966,000 

880,000 

•ioo.ooo 

800,000 

NIL 

2,128,000 

1,988,150 

1,600,000 

800,000 

500,000 

1,000,000 

1,800.000 

2,145.000 

1,254,000 

2,286,000 

1,620,000 

2,075,000 

584,000 

38,706,700 

3,784,000 

21,049,000 

23,227,000 

239,500 


.    INTEREST  OR  DIVIDENDS. 


8 

7 

5  A6 

6 

3 

7 

7 

|* 

7 
7 
5 
6 
6 

|* 

7 
5 
6 
6 
5g. 

"it 

5  g. 


r .  A  A. 
J.  A  J. 
M.  A  N. 
MA  N. 
A.  A  O. 
J.    A  J. 

J.  A  J. 
J.  A   J. 

A.AO. 
M.  A  N. 
M.  A  8. 
J.  A  D. 

M.AN. 

F.  A  A. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  B. 
M.A  N. 
M.AN. 
M.  A  N. 
P.  A  A. 
M.  A  S. 
J.  A  J. 

m.a"'b. 

J.   AD. 

Marohl 


Bonds— PnncI 

pal, When  Dus 
Stocks— I-ast 
Dividend. 


Phila.,233  So.  4th  St. 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phlla.,  Guar.  T.  A  D.  Co 

do  do 

N.  Y.  Lake  Erie  A  West. 

July,  1888,  last  paid. 

N.Y..D.L.AW.RR.  Co. 

do  do 

K.Y.,Farmers'  L.A  T.Co 

N.Y.Gr.  Cent.  Depot. 

None  paid. 


New  York  Agenoy. 

N.Y., Farmers'  L.ATr.Co 

do  do 

do  do 

N.Y.,Farmere'L.ATr.Co. 

do  do 

N.  Y.,  Union  Tr.  Co. 

Last  paid  Nov.,  '84. 

Last  paid  Nov.,  '84. 

None  paid. 

N.Y.,8j.Pac,  23  Broad. 

do  do 

do  do 


N.Y.,Mer'leTr.Co.APhil 
do  do 

None  paid. 
M.  A  N.  PhiUNewbold'sSon  ACo 


Feb.  16,  1876 
Jan.  1,  1904 
May  1,  1928 
May  1,  1938 
Oct.  1.  1880 
July    1,  1890 

July  1,  1900 

July  1,  1936 

Aug.  27,  1880 

Oct.    1,   1906 

Nov.  15,  1905 

Mar.  1.  1900 

1933 

1983 

Nov.  1,   1937 

Aug.  1,  1889 

April.  1893 

July  1,  1925 

Jaa.   1,  1910 

Jan.   1,   1918 

Mar.  1,  1937 

Nov.  1,  1909 

May  1,    1911 

Nov.  1,   1934 

Aug.  1.  1905 

March  1, 1913 

Dec.,  1893 


March  1,  1905 

June  1,  2000 

Deo.  1,  2000 

Nov.  1,  1915 


Summit  Branch  (Pa.)— This  company's  business  Is  almost  en- 
tirely in  mining  coal ;  it  leases  the  Lykens  Vallej  RR.,  Millersburg  to 
Williamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mines,  %  of  a  mils  The  road  is  operated  by  the  Northern  Central 
under  contract.    Penn.  RR.  owns  $2,190,100  stock  and  $500,000  bonds. 

In  1887  gross  earnings  were  $1,358,814 ;  net.  $128,260 ;  surplus  over 
Interest,  $45,310;  deficit  under  Lykens  Valley  deficit,  $55,051.  In 
1888  gross,  $1,442,671;  net,  $202,489.— (V.  46,  p.  173, 228.) 

Snnbury  Hazleton  A  Wllkesbarre.— Bunbury  to  Tomhlcken 
Pa,  43  miles.  Foreclosed  March.  1878.  Of  1st  mort.  $1,000,000  is 
series  A.  Stock  ($1,000,000)  and  $185,000  lsts  (series  B)  and  $488,600 
incomes  are  owned  by  the  Penr.  RR.  which  pays  net  earnings  as  rental. 
Sinking  fund  for  1st  mort.  draws  $5,925  May  1  yearly  at  par.  Gross 
earnings  In  1888,  $562,143;  net,  over  expenses  and  taxes,  $245,382; 
dividends  <5  p.  c),  $50,000.  J.  N.  Du  Barry,  Pres.,  Phlla.   (V.  48,  p.  763.) 

Snnbnry  A  LewUtown.- Selinsgrove  Junction  to  Lewistown, 
Pa.,  43  miles.  Leased  for  99  years  from  July  1, 1876,  to  Pennsylvania 
RR.  for  contingent  Interest  In  net.  earnings,  which  in  1885  were  $168,- 
268;  In  1886,  $123,536;  In  1887,  $156,709;  In  1888,  $123,619. 

Suspension  Bridge  A  Erie  Junction. —East  Buffalo  Junction 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Look.  A  Buff.  RR 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  is  leased  to  N.  Y.  L.  E.  A  West.  RR.  Co.  at  30  per  oent  of  gross  receipts, 
which  are  guaranteed  to  be  not  less  than  interest  on  bonds,  $70,000 
pel  annnm.    Lessees  own  $203,000  of  the  stock  ($500,000). 

Syracuse  A  Baldwlnsville.— Owns  Baldwinsvllle,  N.  Y.,  to 
AniDoy.N.  Y.,on  the  West  Shore  Railroad  about  7  miles.  Stock  Is 
$60,000— par  $100.  Default  was  made  on  coupons  due  Jan.,  1889,  and 
foreclosure  proceedings  are  in  progress.    In  year  ending  Sept.  30, 1887, 

foss  earnings  were  $11,196 ;  net,  $2,642 ;  deficit  under  interest, 
.558.    In  1887-8,  gross,  $15,782;  net,  $4,276— (Vol.  48,  p.  129.) 

Svracnue  Blnghamton  A  New  York.  —  Owns  from  Geddee, 
N.  Y.,  to  Binghampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bins* 
hamton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
80,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  Invest 
ending  Sept.  30,  1888,  gross  earnings  were  $908,084;  net,  $444,194; 
surplus  over  charges  and  dividends,  $83,473,  against  $109,048  in  1886- 
87. -(V.  45,  p.  212 ;  V.  46,  p.  610;  V.  47,  p.  161;  V.  49,  p.  174.) 

Syracuse  Geneva  A  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles ;  total,  64 
miles.  This  road  was  opened  December  10.  1877.  and  Is  leased  to 
the  Fall  Brook  Coal  Co.  at  a  rental  of  33'-t  per  oent  of  its  gross  earn 
ings.  Stock  is  $1,325,000  (par  $100),  of  which  N.  Y.  Cent.  A  Hud.  R. 
owns  $662,600,  besides  $11 3,000  7  per  cent  bonds.  In  1887-88  gross 
earnings  were  $676.197 ;  net,  $189,905 ;  rental,  $225,399;  taxes,  $7,- 
878;  deficit  to  lessee,  $43,371. 

Syracuse  Ontario  A  New  York.— Owns  from  Syracuse,  N.  Y., 
to  Earlville,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  present  name  in  1883.  The  West  Shore  acquired 
control  of  the  property.  Stock.  $404.600— par,  $100.  In  year  ending 
Sept.  30, 1888,gross<arnlngs  weie  $114,578;  net,$16,043;  deficit  under 
charges,  $79,318. 

Tennessee  midland.— Operates  Memphis  to  PerryvUle,  Tenn.,  135 
m.,  of  which  2'5m.  are  leased.  Built  by  Va.  Cons.  Co.  Extension  90  m. 
to  Nashville  In  progre^.  Projected  to  Va.  State  line  with  branches  to 
Columbia  and  Knoxvllle.  Local  aid  to  the  extent  of  $600,000  has  been 
secured  between  Memphis  and  Nashville.  (Stock  ($25,000  p.m.)  $3,020,- 
000;  par,  $100.   Trustee  of  mort.  Oent.  Trust  Co.,  N.  Y.    (V.  49,  p.  227.) 

Terra  Haute  A  Indianapolis.— Owns  from  Indianapolis  to  nil 
nols  State  Line.  79  m.,  with  coal  branches,  41  m.;  total,  120  m.  Leases 
Terre  Haute  A  Loganaport  RR.,  183  m.j  St.  L.  Van.  A  T.  H.,  158  m.; 
total,  461m.  Company  leases  also  the  St.  Louis  Vandalia  A  Terre  Haute 
Road  on  Joint  account  with  the  Pittsb.  Cm.  A  St.  Louis  RR.,  at  30  per 
cent  of  gross  earnings,  but  guarantees  the  first  and  second  mort.  bonds. 
In  June,  1887,  a  controlling  Interest  in  the  stock  was  sold  to  Cincinnati 
Hamilton  A  Dayton,  but  pledged  by  H.  8.  Ives  as  security  for  loans  and 
payment  of  notes,  and  matter  Is  now  in  litigation.  In  year  ending 
Oct.  31, 1888,  gross  earnings  $1,196,914:  net  earnings  and  other  re- 
ceipts, $312,752;  interest  and  6  per  cent  dividends,  $261,289;  loss  on 
T.  B.  A  L.  lease  was  $64,372;  deficit,  $12,910.  Dividends  since  1876 
6  have  been :  In  1877,  6  per  cent;  from  1878  to  1884,  inclusive,  8;  from 
1885  to  date  at  the  rate  of  6  per  cent  per  annum.    (V.  46,  p.  32 1.) 

Terre  Haute  A  liogansport.— Owns  from  South  Bend,  Ind., 
to  Rockville,  Ind.,  1 60  m.;  leased,  Rockville  to  Terre  Haute,  22  m.  Total 
operated,  183  m.  Formerly  Logansp.  Crawfordsv.  ASouthw.  which  was 
sold  In  foreclosure  Sept.  10,  '79,  and  reorganized  under  present  name. 
Leased  by  Terre  Haute  A  Indianapolis  RR.  for  99  years  from  Dec,  '79,  at 
25  p.  e.  of  gross  cam's,  and  first  mort.  bonds  guaranteed  by  that  com- 
pany. Stock,  $500,000;  par, $50.  Rental  in  1885-86, $119,759:  loss  to 
lessee,  $89,482.    Rental  in  '87-8,  $135,307;  loss  to  lessee,  864,372. 

Terre  Bant*  A  Peoria.— Road  operated  from  Terre  Haute,  via 
Decatur,  to  Peoria,  173  miles,  of  whloh|144  miles  are  owned.  Formed  in 
Jan.,  1687,  as  successor  of  the  111.  Midland,  sold  in  foreclosure  Sept.  30, 
1886.  That  road  embraced  by  consolidation  the  Peoria  Atlanta  A  Dec- 
atur, Paris  A  Decatur  and  Paris  A  Terre  Haute.  Stock,  $2,160,000 
pref.  and  $3,240,000  com.;  par  $100.    The  bonds  were  issued  to  pay  off 


receiver's  certificates  and  to  furnish  money  for  steel  rails,  equipments, 
Ac.  Ln  year  ending  June  30, 1889,  gross  earnings  were  $323,153;  net, 
$100,321;  interest,  $90,000;  surplus,  $10,321. 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229 
niles.  Is  controlled  in  Houston  A  Texas  Central  interests,  by  which 
sompany  it  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  $1,000,000;  total  issued,  $200,265,  of  which  H.  A  T.  C.  holds, 
850,000 ;  Morgan  Co.,  $75,000 :  directors,  $5,300.  Defaulted  in  interest 
In  1885,  and  road  was  to  be  sold  June  29, 1887,  bnt  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appealed 
against  in  1889.  (See  V.  48,  p.  160.)  In  1888,  gross,  $219,599:  deficit 
under  operating  expenses  and  taxes,  $17,125,  against  $32,132  in  1887. 
-(V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  A  New  Orleans  (of  18T4).— Houston,  Tex.,  to  Orange 
(Sabine  River),  104  miles ;  and  Sabine  City  to  Rockland,  104  miles ; 
total  203  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization'  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  Is  $5,000,000.  and 
a  controllreg  interest  is  owned  by  the  Southern  Pacific.  In  addition  to 
above  bor  Is,  there  are  $462,663  Texas  School  bonds. 

From  Jan.  1  to  July  31,  ir  1889  (7  mos>,  gross  earnings  were  $596,- 
550,  against  $773,672  in  1883;  net.  $286,068,  against  $187,361. 

Gross  earnings  in  1887  were  $1,267,563 ;  net,  $563,353.  In  1888, 
gross,  $1,438,578;  net,  $424,664.    C.  P.  Huntington,  President,  N.  Y. 

Texas  A  Pacific.— (See  Map.\— Owns:  Eastern  Division  -From  Tex- 
arkana  to  Fort  Worth,  via  WhItesboro,244  miles;  Texarkana  Junction  to 
Fort  Worth,  via  Marshall,  248  miles;  Marshall  to  Sbreveport,  40  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Divison— Fort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (Joint  track),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Grande  division,  619  m. 
New  Orleans  Division— (Formerly  N.  O.  Pacific  RR.)  Sbreveport  to  N.  0. 
and  Baton  Rouge  Branch,  336  miles.    Total  of  all,  1,487  miles. 

The  Texas  A  Pacific  was  built  under  act  of  Congress  of  Maroh  3,  1871, 
and  other  acts  in  1872  to  '74,  and  the  laws  of  Texas. 

la  1888  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  in 
foreclosure  made  in  Nov..  1887. 

At  the  reorganization  a  Land  Trust  was  formed  by  the  income  and 
land  grant  bondholders,  who  took  the  land  and  issued  certificates  of 
ownership,  $10,369,410  of  whioh  are  listed  at  New  York  Stook  Ex- 
change. (See  V.  47,  p.  S3.)  These  are  in  the  Supplement  under  the 
title  Texas  Pacific  Land  Trust  in  "  Miscellaneous  Companies,"  the  rail- 
road company  having  no  interest  now  in  the  land. 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia;  of  second  mortgage  of  1838  Mercantili  Trust  Co.  of 
N.  Y.  Unless  full  interest  is  paid  on  income  bonds  after  March  1,  1892, 
the  income  bondholders  may  take  control.  (See  mortgage  abstracts, 
Chronicle,  V.  47,  p.  82.) 

Range  of  stock  prices  since  May  9,  1888,  of  new  stock,  have  been  : 
In  1888,  1878®26*;  in  1889  to  Sept.  20, 17»»a23. 

The  first  aunual  report  since  reorganization  was  in  the  Chro.vicle  of 
Maroh  9, 1889,  p.  324,  and  reference  should  be  made  to  that  for  details 
of  operation  and  financial  condition. 

1888  1887. 

Gross  earnings $6,374,386     $8,153,768 

Expenses 5,071,669       5,965.186 

Net  earnings $1,302,717  "     $218,582 

Improvement  acc't $777,062        $315,913 

New  equipmentt  acot 280,065  332,544 

income  account,  1888. 

Net  earnings  from  operation $1,302,717 

Aid  other  income 130,936 

Total  net  income  $1,433,653 

From  which  were  paid— 

Interest  on  bonds $916,791 

Expenses  prior  to  Dec.  1,  1887 260.675 

Rentals,  interest,  discount,  Ac 73,460 

Balance  applied  to  betterments 182,721-$1,433,653 

-(V.  47,  p.  82,  83,  344,  532,  690;  V.  48,  p.  384,  327,  490,  562.) 

Tioga.— State  line  junction,  N.  Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  whioh  is  leased  Elmlra 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction.  7  miles;  and  Arnot  A  Pine  Creek  RR.,  Arnot  June,  to 
Hoytville,  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  A  W.  In  1888,  gross 
earnings  were  $332,692;  net,  $131,855;  surplus  over  interest,  rentals, 
Ac,  $66,586.  against  $57,845  in  1887.  The  stock  Is  $391,200  common 
and  $189,700  preferred:  par  $50. 

Toledo  Ann  Arbor  A  North  XHchlgan.—  (Sf*  Map.)— Owns 
from  Toledo,  O.,  to  Cadillac,  Mich.,  235  in.,  aud  branohes  to  South  Lyon 
and  Macon  Stone  Quarry,  10  m  ;  leases  Tol.  Sag.  A  Mackinac,  East 
Saitinaw  to  Durand  on  Det.  Gr.  Ha  v.  &  Mil.,  40  m.;  total,  285  m.  Exten- 
sion northwest  of  Cadillac  to  Lake  Mich,  in  progress.  Stock  is  $5,300,- 
000;  par  $100;  car  trust  debt.  $224,445.  The  first  mort.  of  '81  covers 
the  South.  Di  v..  formerly  called  the  ToL  A.  A.  A  Gd.  Trunk  RR. and  the 
mortg.  of  '84  covers  road  between  Auu  Arbor  and  St.  Louis,  Mich.  The 
annual  report  for  '88  was  in  V.  48,  p.  588,  590,  and  showed  the 
following  comparative  statistics  for  three  years: 
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Tioga  RR.—i  Continued.)—  Consolidated  mortgage 

Extension  bonds 

Elmira  State  Line  Railroadlst  mort 

Toledo  Ann  Arbor  it  A",  if ichigan—  Stock 

1st  mort.,  South.  Div.  (T.  A.  A.  &  G.  T.) 

1st  mort.,  gold,  Ann  Arbor  to  St.  Louis,  Mich... 

let  M.  T.  A.  A.  AMt.  Pleasant  R'j.gold c* 

1st  M.,Tol.  a.  A.  A  Cadillac  Ry.,  gold e* 

1st  M„  Tol.  A.  A.  AL  M 

Toledo  Col.  <t  Cinn.— let  mort.,  sold  (tor  $2,800,000) 
Toledo  <t  Ohio  Central— 1st  mort.  gold,  interest  guar 

Car  trusts.  Series  1,  2  and  3 

Toledo  it  Ohio  Cent.  txtens.—Mar.  Col.  A  Nor.  let  M. 

T.AO.Cent.Kxt.contol.M.,gold,  lor  $1,500,000. c 
lot.  Peoria  <*  Wc*f.-lst  M..  new  (for  $5,000,000).  c 

Scrip  for  coupons  in  1888  (payable  at  will) 

Toledo  SI.  L.  <t  Kansas  C— 1st  M.,  g.  (red.  at  105)c* 
Toledo  Sag.  &  Muskegon— let  M.,g.,$17,000  p.m. o*Ar 
Tonateanda  Valley  it  Cuba— 1st  mort.  ($500,000).. 
Tucson  Globe  it  .V.ltr.-lst  M.,g.,.-  f.for$-\000,OOO.o* 
Tyrone  it  Clearjtietd— Stock,  5  p.  c.  rental,  Penn.  RR. 

let  mort  ($100,000  cum.),  sink,  fund,  not  dr"n  .  r 
Ulster  it  Delairare— 1st  mortgage c 

2d  mortgage  income  bonds c 

United  N.  J.  RR.  it  Canal  Co's.— Stock,  10  p.  c,  gu. 

Gold  bonds  of  1923 

General  m.,gola  Apl.  20, 1871 c 

"  iesueofl8f9 c 

United  Co.'s  mort.,  e.  fund  $40,000,  not  di^n..  ..r 
do  sterling  M  ,  e.  fd.  $36,920,  not  dr*n  . 
do  do  s.  fd.  $36,000,  not  di^n  . 
do  gold  loan r 


Miles 

of 
Road. 


54 

20 

7 

285 
61 

106 
20 
61 


Date 

of 
Bonds 


196 


60 

230 

230 

451 

96 

60 

ibs 

105 
74 
74 

467 


1876 

1875 
1875 

1881 

1884 

1886 

18S6 

1889 

1889 

1885 

85,7,8 

1885 

1888 

1887 

1888 

1886 

1883 

1881 


1882 
1875 
1875 

1883 

73-";  6 

1889 

1871 

1869 

1871 

1878 


Size,  or 

Par 
Value. 


$1,000 
1,000 

500,  Ac 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100  Ac. 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 

500  Ac. 

50 

1,000 

1,000 

500  Ac. 
100 
1,000 
1,000 
1.000 
1,000 
£200 
200 
1,000 


Amount 
Outstanding 


$125,000 

265,000 

160,000 

5,300,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

Nil. 

«) 

3,000,000 

648,105 

650,000 

850,000 

4,500,000 

135,000 

9,000,000 

1,560,000 

500,000 

165,000, 

1,000,000 

1,000,000 

200,000 

1,342,600 

21,240,400 

1,824,000 

5,669,000 

6,020,000 

2,000,000 

1,846,000 

1,800,000 

841,000 


INTEREST  OR  DIVIDEN  DS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


M.  A  N. 
A.  A  O. 
A.  A  O. 


■  g. 


6  g. 

J.   A  J. 

6  g. 

|M.  A  N. 

«g. 

M.  A  S, 

6  g. 

M.  A  S. 

6 

J.    A  J. 

5g. 



b  g. 

J.   A  J. 

47 

Var's. 

6  g. 

M.  A  N. 

5g. 

M.  A  N. 

4f. 

J.  A  J. 

4 

April. 

6  g. 

J.  A  D. 

5  g. 

J.  A   J. 

6 

M.  A  S. 

7  g. 

J.   A  J. 

21, 

J.   A  D. 

5 

J.   A  J. 

7 

J.   A  J. 

7 

F.  A  A. 

2i« 

Q.-J. 

*  g- 

F.  A  A. 

A6g. 

M.  A  8. 

i  g- 

M.  A  8. 

6 

A.  A  O. 

«  g. 

M.  A  S. 

6  ft. 

M.  A  8. 

6g. 

M.  A  S. 

N.Y.,  N.  Y.  L.  E.  A  W. 

Elmira.CuemungCo.Bk 

do  do 


N.Y.,Farmers  L.ATr.Co 

N.Y..  Central  Tr.  Co. 

N.Y.,  Office,  150  B'way. 

do    .  do 


N.  Y.,  Central  Trust  Co. 


Bonds— Prlnol 

pal,When  Due. 

Stocks— Last 

Dividend. 


Nov.l,  1896 
Oct.  1.  1905 
Oct.    1,  1905 


N.Y.,  Farm  L.  A  Tr.Co. 
N.Y.,  Am.  L'n  A  Tr.  ^o. 
New  York,  Moran  Bros. 

do  do 

N.  Y.,  Bk.  of  N.  Ainer. 

New  York  City. 

Last  paid,  March,  1884 

Bos.,Ain.L.ATr.Co;  Lon 

Phila.,  233  8onth  4tn. 

Phlla  ,  Penn.  RR.  Co. 

Rondout,    Co.'s    Office. 

New  York. 

Phila.  and  N.  Y.  Offices. 

Philadelphia  Office. 

do  do 

do  do 

Phila.,  Pennsylv'a  RR. 

Lond.J.  S.Morgan  A  Co. 

do  do 

Phila.,  Penn.  RR.  Office. 


Jan.  1,  1921 

May  I,  1924 

Sept.  1,  1916 

March  1,  1917 

July  1,  1919 

July  1,  1939 

July  1,  1935 

By  installm'ts. 

May  1,  1915 

Nov.  1,  1938 

July  1,  191T 

April  1,  1893 

June  1,  1916 

July  1,  1913 

Sept.  1,  1932 

July  1,   1917 

June  30,  1889 

Jan.  2,  1912 

July  1,  1905 

July  1,  1905 

Oct.  10,  1889 

Feb.   1,  1923 

Moh.  1,  1901 

Sept.  1,  1929 

Oct.    1,  1894 

Moh.  1,  1894 

Mch.  1,  1894 

Sept.  1,  1908 


1886.  1887. 

Boad  operated  Dec.  31 178  184 

Gross  earnings $380,251  $535,752 

Operating  expensfs  and  taxes  ....    222,094  342,606 

Netearnings $158,157  $193,146 

Interest  on  debt 145,600  184,800 


1SSJ. 

245 

$687,579 

433,392 


$254,187 
236,800 

Surplus  for  year $12,557  $8,346  $17,387 

James  M.  Ashley,  Pres't,  150  Broadway.  N.  Y.  (V.  45,  p.  768  ;  V.  46, 
p.  537,771,382,442,473;  V.  48,  p.  588,  590;  V.  49,  p.  84,270.) 

Toledo  Col.  6c  Cinn.— Owns  fr>  m  Toledo  to  Findlay,  O.,  41  miles, 
and  in  progress  to  Kenton  and,  via  Marysville,  to  Columbus,  O.  This 
was  the  Tol.  Col.  &  South.,  foreclosed  Oct.  16, 1888.  Stock,  $2,400,000. 
Stevenson  Burke,  President.— (V.  49,  p.  374.) 

Toledo  6c  Ohio  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  m.  leased;  Thurston  to  Columbns,  29  m..  Including 
5  m.  leased;  total  owned,  197  m.  Leases  also:  Corning  to  Jacksonville, 
12  ru  ,  Glouster  to  Carrington,  11  in.;  total  leased,  40  m.;  total 
operated,  237  m.  This  company  was  formed  after  sale  in  fore- 
closure of  the  Ohio  Cent,  main  line  on  April  15,  '85.  The  preferred 
stock  Is  $3,700,000;  common,  $1,849,000;  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non  cumulative,  then  common  to  2  per 
cent,  then  preferred  to  2  per  cent,  after  which  both  share  equally.  The 
first  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  Issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. Pref.  stock  issued  iu  1888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  A  Hocking  Valley  RR.  Co.  and  the 
stock  of  Col.  A  H.  V.  Co.  was  given  in  exchange  for  Tol.  A  O.  C.  stock 
on  terms  noted  in  V.  40,  p.  597. 

From  July  1, 1889,  to  July  31,1889  (1  month),  gross  earnings  were 
$110,348,  against  $90,828  In  18S8 ;  net.  $47,659,  against  $16,340. 

Fiscal  year  ends  June  30;  report  for  1838-89  was  In  V.  49,  p.  372. 

INCOME  ACCOUNT. 

1885-6.  1886-7. 

Gross  earnings $697,989        $961,407 

Netearnings $124,736       $288,801 

Deduct— 
Interest  on  bonds $150,000 


Other  interest,  Ac 7.692 

Rentals 15,684 

Conetruet'n  and  equip 

Applied  to  car  trusts 


$150,000 
4.986 
12,217 


23,067 


1887-8. 

$1,167,576 

$360,827 

$150,000 

16,070 

13.979 

33.213 

147,565 


1886-9. 
$1,163,817 
♦$345,022 

$150,000 
37,526 
7,668 
13,642 


Total $173,3:6       $180,270 

Balance Def.*48,6-10  8ur.$98,531 


$360,527       $203,836 
Sur.$13!i,186 


'  Including  other  income. 
—(V.  45,  p.  240,  341,  572;  V.  47,  p.  484,  327,  531,  626;  V.  49,  p.  372.) 

Toledo  A.  Ohio  Central  Extension.- {See  Map.) -This  compa- 
pany  secured  control  of  Marietta  Columbus  A  Northern,  Mari- 
etta to  Joy,  Ohio,  41  miles ;  branch  to  Stewart.  4  miles.  Extension  in 
Srogress  from  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
ewton,  15  miles.  Total  mileage  60  miles.  Consolidated  inort- 
5 age  issued  for  above  extension  and  for  equipment,  and  $650,000  held 
i  escrow  to  pay  off  the  M.  C.  A  N.  1st  mortgage  at  maturity.  Truetce 
of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  is  $1,500,000; 
par  $100.  From  Jao.  1  to  July  31  (7  mos.),  gross  earnings  In  1889  were 
$74,337,  igalnet  $48,012:  net  $37,147,  against  $19,972.  In  1888  gross 
earnings  of  Mar.  Col.  A  Nor.  $88,269;  net,  $14,721;  surplus  over 
Charges,  $10,921. 

Toledo  Peoria  4c  Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  lit,  220  mllee;  branch.  La  Harpe  to  Iowa,  111.,  10  miles; 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  miles.  This  was  formerly  the  Tol.  Peoria  A  Warsaw,  then  the  ToL 
P.  A  Western,  and  was  leased  to  Wabash ;  sold  in  foreclosure  Oct.  29, 
1886.  Stock  Is  $4,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
(Charles  Moran,  Thomas  Denny  anil  Cornelius  B.  Gold,  trustees)  V.  45, 
p.  242.  In  consequence  of  the  Chatsworta  accident  in  August,  1887, 
the  company  was  obliged  to  fund  the  January  and  July  coupons 
in  1888,  i  aytng  $5  p*  r  coupon  In  cash  and  funding  the  balance  in  4 

rer  cent  scrip  certlllcatcs,  (interest  payable  April  1),  due  April  1, 1893. 
ut  redeemable  at  option  of  the  company.  From  Jan  1  to  July  31  (7 
months)  gross  earnings  were  $496,569.  axalnst  $475,080;  net,$113,0S4, 
against  *78,827.  In  year  ending  June  30,  1889,  gi oss  earnings  were 
S903.937;  net.  $173,743;  del.  under  interest,  etc.,  $16,884.  (V.  46,  p. 
539,  669,  771,  772;  V.47,  p.  42.  f27.) 

Toledo  St.  Louis  6c  Kansas  City.— (Seeilap.)  — From  Toledo  to 
East  St.  Loula.  451  miles.  In  June,  '89,  the  road  was  madestandard  gauge 
from  Toledo  the  wl.ole  distance  to  East  St.  Louis.  This  company  was 
formed  June  13, '86,  by  consolidation,  and  it  took  all  the  main  fineof  the 
Toledo  Cincinnati  A  St.  Louis  narrow  gauge  road,  foreclosed  Dec.  30. '85. 

The  common  stock  is  $12,250,000.  The  preferred  4  per  cent  stock 
of  $4,805,000  Is  a  coupon  stock,  non-cumulative,  and  without  voting 
power ;  the  bonds  may  be  paid  off  at  105  on  notice.  Provision  has  been 
made  for  Intercsttill  188P,  or  Umger  should  construction  not  be  finished 
and  earnings  be  Insufficient.  All  the  securities  are  yet  held  In  trust  ex- 
cept  $4,805,000  pref.  stock  and  $4,000,000  common  stock  and  such 
proportion  of  the  bonds  as  ha^  e  not  yet  been  used  in  connection  with 


the  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
of  N.  Y  and  Joseph  E.  McDonald,  trustees),  In  V.  45,  p.  403.  N.  Y. 
office,  44  Wall  Street.  (V.  47,  p.  188,  344;  V.  48,  p.  452,  764,  V.  49,  p. 
115.) 

Toledo  Saginaw  6c  Muskegon.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  m„  connecting  with  the  Toledo  Ann  Arbor  A  N.  Mich. 
On  Aug.  1, '88,  the  Grand  Trunk  of  Canada  purchased  the  $1,600,000 
stock  and  above  bonds  were  issued  having  a  traffic  guar,  from  that  road 
and  the  Chicago  A  Grand  Trunk.     (V.  45,p.  7t8;  V.  47, p.  161.) 

Tonawanda  Valley  &  Cuba.— Owns  from  Attica,  N.  Y.  to  Cuba, 
N.  Y.,  60  miles.  Stock  $587,100.  Mr.  Bird  W.  Spencer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  A  W.  is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  8upreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  deficit,  $1,153.    (V.  49,  p.  562.) 

Tucson  Globe  A-  Northern  Arizona. -Projected  and  under 
construction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe,  110 
m.,  with  branch  to  coalfields,  20  m.  Interest  on  bonds  is  guaranteed 
till  alter  July  1, 1890,  by  deposit  of  funds  In  Com.  Bank  of  Scotland. 
Loan  offered  In  London  in  Februarj ,  18  39. 

Tyrone  6c  Clearfield.— Vail,  Pa.,  to  Curwensville,  Pa.,  46  miles; 
branches,  59  in.;  total,  105  m.  This  Co.  was  leased  to  the  Pennsylvania 
RR  for  50  years  in  1882  at  $112,400  per  annum.  All  stock  and  bonder 
are  owned  by  the  Penn.  RR.,  the  bonds  being  pledged  under  its  col- 
lateral trust  of  1883.  Dividends  of  5  per  cent  are  paid  yearly.  Gross 
earnings  in  138",  $615,613;  net,  $130,030;  rental,  $112,500;  profit 
$17,530.    J.  N.  Du  Barry,  President,  Philadelphia,  Pa. 

Ulster  6c  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  leased,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par  $100.  There  is  also  a  $50,000  7  per 
cent  real  estate  mort.  In  year  ending  Sept.  30, '88.  the  gross  earne.were 
$359,786:  net,  $93,522;  surplus  over  charges,  $32,657.  Thos.  Cornell 
!s  Pres't,  Rondout. N.  Y.    (V.  4«,p.669;  V.  4S  p.  84.) 

United  New  Jersey  Railroad  6c  Canal  Co.— Lines  op  Road.— 
New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  247  miles;  Trenton  to  Manunka  Chunk  and  branches, 
85mlles;  total  operated,  467  miles.    Delaware  A  RaritanCaual,  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871,  to  the 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  stock,  oesides  In- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1888  gross 
earnings  were  $17,100,852;  net,  including  income  from  investments, 
$4,729,262.  Net  loss:  In  1881,  $302,864;  in  1882,  $568,759;  in 
1883,  $635,914;  in  1884,  $593,536;  in  1885,  $159,496;  in  1886,  $179,- 
016;  in  1887,  $227,991;  in  1888,  $160,501.  Sinking  funds  Dec.  31. 
1888,  held  securities  of  par  value  of  $5,018,400,  and  cash,  $20,515. 
The  general  mortgage  of  April  20, 1871,  is  for  $20,000,000,  and  will  le- 
tire  all  prior  bonus  when  due,  and  under  this  mortgage  bonds  are  Issued 
at  different  dates  as  required  to  meet  loans  maturing. 

Union  Paciiic  Hallway.— (See  Jf op.)— Lines  of  Road.— Main 
line— Council  Bluffs  to  Ogden  and  branches,  1,041  miles;  other 
branches— Kansas  City  to  Denver.  643;  Denver  to  Cheyenne,  106; 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles;  controlled 
and  operated  In  the  Union  Pacflo  system  Dec.  31,  1888— Omaha  A 
Bopub.  Valley  RR.,  470  in.;  Colorado  Central  RR.,  328;  Echo  A  Park  City, 
RR.,  30;  Utah  A  Northern  RR.,  409;  Junction  City  A  Ft.  Kearney,  88; 
Solomon  RR.,  57;  Salina  A  Southw'n,  35;  Kan.  Cen.,  166;  Den.  A  Boulder 
Valley,  27 ;  Oregon  Short  Line  and  branch,  612;  Greeley  Salt  Lake  A 
Pacific,  63;  Denver  8outh  Park  A  Pacific.  325;  Salt  Lake  A  Western,  58; 
Georgetown  Breokenridge  A  Leadville.  8  miles;  Denver  A  Middle  Park, 
5  miles;  Denver  Marshall  A  Boulder,  30  miles;  Laramie  No.  Park  A  Pac, 
13  miles;  Cheyenne  A  Northern,  125  miles;  Un.  Pac.  Lin.  A  Col.  RR., 
225iniles;  total  thus  controlled,  3,074  miles.  Total  operated  in  the  U.  P. 
system  Jan.  1, 1889, 4,893  miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (752  mllee)  and  of  the  St. 
Joseph  A  Grand  Island  (447  miles),  though  leased  respectively  by  the 
Oregon  Short  Line  and  the  Onion  Pacific  are  not  included  in  above 
mileage,  each  having  an  independent  Management-  In  1889,  pursuant 
to  the  negotiations  with  N.  Pacitio  and  O.  T.  parties,  the  Oregon  Short 
Line  purchases  a  majority  of  the  Oregon  R.  A  Nav.  stock. 

The  Central  Branch  Union  Paoifio  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Pacific 
for  twenty-five  years  from  1885  and  not  included  in  the  mileage  oper- 
ated by  Union  Pacific.  The  U.  P.  also  has  large  interests  in  the  Utah 
Central,  2S0  m.;  Leavenworth  Topeka  A  S.  W.,  47  in.;  Manhattan  Alma 
A  Burlingarne,  56  in.  and  Nevada  Central,  93  m.;  Montana  Union,  72 
m.;  Montana,  15  m.;  Utah  A  Nevada,  37  miles;  South  Park  A  Leadville 
Short  Line,  8  m.;  Idano  Central,  19  miles;  Lawreuoe  A  Emporia,  31  m.; 
Ogden  A  Syracuse,  6  in.  Total  of  all  lines  whioh  are  operated  separately, 
2,251  miles.    Grand  total  of  all  lines,  7,149  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Short  Line,  guar,  by  Un.  Pac.  was  negotiated.— (See  V.  48,  p.  261.) 
Organization,  <fec— This  company,  the  Union  Pacitio  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1880,  of  the  Union  Pacific  RR.  and 
the  Kansas  Pac.  and  Denver  Pac,  made  under  authority  of  the  acts  of 
Congress  of  July  1,  1862  and  July  2, 1864.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  Cjugress  of  July  1, 1862,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  in  U.  S. bonds  of  $27,236,512  on  1,033  miles  of  road. 
The  Kansas  Pacific  was  organized  as  '*  Leavenworth  Pawnee  A  West- 
ern" in  1861;  then  changed  to  "  Union  Pacific,  Eastern  Division."  June 
6, 1863,  and  to  '•  Kansas  Pacific"  on  March  3,  1869.    The  Paeiflo  Rail 
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Subscriber*  will  confer  a  great  favor  by  giving 

Immediate  notice  oi    any 

error  discovered  In  these  Table*, 

DESCRIPTION. 

Miles 

of 
Road. 

Date 

of 
Bonds. 

INTEREST  OR  DIVIDENDS. 

bontls—  Prinol 

pal,  When  Due. 

Stacks— iMsi 

Dividend. 

For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Pai 

Value. 

Amount      ] 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

ij     .1. 
J.   A  J. 

Where  Payable,  and  by 
whom. 

4,893 
1,088 

18664 

$100 
1,000 

$60,868,500 
27,147.000 

1*4 

6g. 

N.Y.,Un.  Trust,  A  Bost. 
do              do 

April  1,   1884 
1896  to  1899 

1st  m.,  30  year  bonds,  gold,  on  road  and  equlpiu't. 

1,038 
1,038 

18664 

1874 

1,000 
1.000 

27.230,512 
14,215,000 

6 

8 

J.   A  J. 
M.  A  8. 

U.S.  Treas.,  at  matarlty. 
N.Y.Un.  Trust,  A  Bost. 

1896  to  1899 

8d  m.  on  road  (2d  on  land)  g.,  $A£  s.  f  .not  ill '  11  .ctr 

Sept.  1.   1898 

Omaha  bridge  bonds  (s.  f.,  drawn  at  110) o"Ar 

1871 

£200 

1,293,000 

8g. 

A.  A  O. 

London  AN.  Y.,  Un.  Tr. 

April  1, 1898 
Oct.  1,  1915 

do         do       renewal  (s.f.  not  drawn) 0 

1.8  45 

1,000 

328.000 

3* 

A.  A  0. 

N.  Y„  Union  Trust  Co 

Collateral  Trust  bonds,  gold,  drawn  at  105 c* 

1879 

1.000 

4,088.000 

6  g.    J.   A  J. 

do              do 

July  1,  1908 

Collateral  trust  oonds  of  1883.  gold,  Kink,  fund  . 

1888 

1.000 

5,299,000 

5  g. 

J.   A  D. 

Boston,  N.  Engl'd  Tr.Co. 

Deo.   1,  1907 

Collat.  Tr.  bonds  on  Den.  8.  Pk.  A  P.  ($3,250,000) 

Equip.  td*.,8er.  AAB.  i10  paid  yearly,  not  dr'n  C 

Kau.P.,cons.M.for  $30.000,000,1. gr..g.,uot  dr*n.o* 

do        1st  M.,  Eastern  Div..  $10,000  p.  in.... 

lss:i 

(1) 
2,194,000 

4>a 

1887 

1,000 

5 

A.  A  O. 

N.Y.,  Un.  Trust,  A  Bost. 

1-10  yearly 
May  1,  1919 

673 

1879 

1,000 

12,978.000 

6g. 

M.  A  N. 

N.Y.,40  Wall  Street. 

140 

1865 

1.000 

2,240.000 

6g. 

F.  A  A. 

do              do 

Ang.  1,   1895 

do        1st  M..  Middle  Div., $16,000  p.m..  g... 
do       2d  M.(to  U.S.Gov.)  on  394IU.W.  Mo.R. 
dolBtM.,DenverEx.,l.g..2,568,586ac6.o'Ar 

253 

1866 

1,000 

4,063.000 

6g. 

J.   A  D. 

New  York,  Un.  rr.  Co. 

June  1.  1896 

304 

1865-7 

6,303.000 

6 

1895  to '97 

245 

1869 

1,000 

6,037,000 

6g. 

M.  A  N. 

N.  Y.,  Lond.  A  Frankrt. 

May  1,  1899 

do        Income  bds,  3d  M.on  427  miles,  coup. 

427 

1866 

50  Ao. 

85,900 

7 

M.  A  S. 

N.  Y..  Bk.  of  Commerce 

July   1.  1916 

V.  Pae.  Lin  it  Oof.— 1st  m.,  g..  gu.  ($20,000  p.  m.)o* 

220 

1888 

1,000 

4,508.000 

5g- 

A.  A  O. 

N.Y.Uniou  Tr.  A  Boston 

Apr.  1,  1918 
Sept.   1889 

Vtiea  it  Bl.Rtv.— 8t'k,7p.cperpet.  guar.byR.W.AO. 

180 

100 

1,103,000 

3Vl 

M.  A   S. 

N.  Y.,  R.  W.  A  O.  Co. 

87 
36 

1871 

1874 

500  Ac. 

5O0  Ac. 

1,107.000 
500,000 

7 

7 

J.   A  J. 
J.   A  J. 

N.  Y.  Cent.  Trust  Co 
do               do 

Jan.   1,  1891 

Black  River  A  Morrlstown,  1st  mortgage 0 

Jan.   1,  1894 

Clayton  A  Theresa,  1  st  mortgage,  guaranteed  ...  0 

16 

1873 

500  Ac 

200,000 

7 

J.   A  J. 

do               do 

July  1,  1898 

10 

1883 

1,000 

143,000 

5 

J.   A  J. 

do               do 

Jan.  1,  1891 

Vtiea  Chen.it Susq.  Yal.  — 8t'k,  6 p.  0.  gu.  by  D.  L.  A  W. 
Vtiea  Clinton  it  Rtnqh'ton— 1st  M.,$30  '.000  ex  6s.. 

97 

100 

4,000.000 

3 

M.  A  N. 

N.  Y„  D.  L.  A  W.  RR. 

May  1,  1869 

31 

•ce-^o 

500  Ac. 

790.000* 

6  A7 

J.  A  J. 

Utioa,  Oneida  Nat.  B'k. 

Jan.  1,  1890 

Valley  CW.  r.J-8toek.5  p.  c.  guar,  by  D.  L.  A  W... 

12 

.... 

750,000 

»>• 

J.   A  J. 

N.  Y.,  D.  L.  AW. 

July,  1889 

1st  mortgage  (for  $500.000) 

12 
59 

1881 
1879 

100|  "Ac. 

400,000 
1,600.000 

5 

7 

F.  A  A. 
J.  A  D. 

do              do 
N.Y.,  Drex.,  Mor.  A  Co. 

Aug.  1,   1911 

Valley  tOhw)— 1st  mortgage,  Clev.  to  Canton 0* 

June  15,  1906 

Consol.  inort.  g.,  (for  $4.000,000)s.f.  notdrn.o'Ar 

91 

1881 

1,000 

1,499,000 

eg. 

M.  A  S. 

do              do 

Sept.   1,1921 

62 

59 

1881 

1,000 
100 

750,000 
3,193,000 

6 
3 

A.  A  O. 
A.  A  O. 

Bait,  and  New  York. 
Bost. ,  47  Devonshire  St . 

Oct.    1,  1921 

Vermont  it  Matt.— Stock,  6  p.  ot.  guar.  In-  Fitohb. .. 
Bonds  not  molt.  (guar,  by  Fltchlmrg  RR.) 0* 

Oct.  8,  1889 

1833 

1,000 

1,000,000 

5 

'•!'.  N. 

Boston,  Fitchburg  RR. 

May    1,   1903 

50  I    .... 

50 

1,000.000 

3 

J.   A  J. 

Bellows  Falls. 

July    2,  1889 

1st  M.,  with  $500,000  Sir.  Co.  RR.  stock  as  col. 0* 

24  1  1880 

1.000 

800,000 

5 

A.  A  O.  Bost..  Safe  Dep.  A  Tr.Co 

Oct.     1.  1910 

branch  7  per  cent  bonds  due  Jan.,  '96, 


road  acts  of  1862  and  1864  applied  to  this  road,  and  gave  it  a  subsid} 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific— Denver  to  Cheyenne,  100  miles— was  built  undei 
the  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Pacific  railroads  to  the  United  States  Govern 
ment  a  decision  of  the  U.  8.  Supreme  Court  settled  the  point  that  tin 
payment  of  interest  on  the  loans  wns«uot  obligatory  on  the  companies 
till  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  Thurman  Act,  May  7, 1878,  which,  for  the  Union  Pacitio,  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the 
first  mortgage  bonds  and  construction  and  equipment  expenditures, 
should  be  paid  annually  to  the  Government  as  follows :  First- 
Applied  directly  to  interest  account,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interest  on 
first  mortgage  bonds.  Second— To  be  placed  in  the  sinking  fund- 
the  other  half  of  the  Government  earnings  and  so  11  inch  of  $850,000  at 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  25 
per  cent  of  its  net  earnings.  On  Dec.  31,  1888,  this  sink,  fund  invested 
in  U.  8.  bonds  (par  value)  was  $6,997,650,  and  the  premium  paid  or 
bonds  and  oash  uninvested  was  $1,813,0 18:  total,  $8,811,268.  The  debt 
to  the  U.  S.  at  that  date  was  thus  state ':  Prinoipa'.  $27,236,512:  inter- 
est accrued  and  not  paid,  $8 17.095;  Int.  pai  I  by  U.  8.,  $33  128.S04;  re- 
paid by  U.  P.,  $12,286,399;  balance  of  int.  paid  by  U.  8.,  $.10,842,023. 
Stock  and  Bonds.— The  capital  stock  Issued  and  outstanding  la 
$60,868,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  after  1879  were  as  follows:  in  1880,  6 
per  cent;  in  1881, 6%;  In  1882, 7;  In  1883, 7;  In  1884,  3»«:  none  since. 

The  yearly  range  In  prices  of  the  stock  has  been— In  1880,  808113  V 
in  1881,  105ia®131%;  In  1882,  98H8119V.  In  1883.  70ifl3104%;  In 
1884,28a84»s:  inl885,41»623»;  lnl886.  44>4»68»4;  in  1887,  44 S 63 \; 
in  1888,  48®661a;  in  1889  to  Sept.  20,  inclusive,  56>a®67i4. 

There  are  $18,000  Leavenw'th  " 
and  $S,000  Den.  Pac.  bonds. 

Of  the  Union  Pacific  collateral  trust  bonds,  the  first  Issue  Is  limited  to 
80  per  cent  of  the  following  bonds :  Omalia  A  Republican  Valley  RR., 
$1,010,000;  Olorado  Central  Railroad  bonds,  $2,051,000;  Utah  North- 
ern Railroad,  $2,326,000;  total,  $5,387,000.  The  collateral  trust 
bonds  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  RK . 
$1,361,000;  Utah  A  Northern  RR.  $2,178,000;  Omaha  A  Rep.  Valle> 
RR.  $668,000;  Omaha  A  Repub.  Valley  Hailieay,  $2,108,000;  Utah 
Southern  RR.  extension  $91,000;  total,  $6,408,000. 

The  collat.  tiust  bonds  on  Den.  P.  Pk.  A  Pacific  are  secured  by  inort. 
bonds  on  that  road  at  $11,000  per  mile,  and  its  stock  is  owned  by  U.  P. 
Of  the  Kan.  Pac.  moits.  that  on  the  East.  Div.  covers  the  first  140  m. 
west  of  the  Mo.  River,  that  on  the  Middle  Div.  the  253  in.  following  and 
that  on  the  Denv.  Exten.  the  254  in.  next  beyond.  (394th  to  639th  m.) 
the  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  consol.  mort.  covers  the  road  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  sufficient  bonds  are  held)  and  the  U.  S.  lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  th« 
•mounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  con 
sol.  mortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  In 
trust  on  Jan.  1,  1889,  the  following  bonds  01  the  Kansas  Pacillo,  making 
$6,715,160  In  all,  viz.:  Leavenworth  Branch,  $582,000  income  (nnsub 
ordinated)bonds.  $217,750;  income  (subordinated)  bonds,  $3,948,400, 
Cheyenne  Branch  Den.  Pac.  bonds,  $1,967,000.  They  also  held  $1,997,- 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  companlef 
controlled  by  the  Union  Pacific. 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Pacific  main 
line  are  applicable  to  the  sinking  fund  mortg.  8  p.  0.  bonds.  On  the  Kan. 
Pacific  the  cash  income  from  land  is  applied  to  the  consol.  mortgage.  On 
Deo.  31  '88.  the  company  had  iu  cash  from  the  Un.  Pacifio  graut  the  sum 
of  $5,532,890  (less  $621,000).  and  in  land  contracts  (with  accrued  in- 
terest), $6,852,421;  which  sums  are  applicable  to  the  payment  of  the  8 
per  cent  sinking  fund  bonds  due  in  1893.  On  Jan  1, 1889.  the  U.  Pac. 
lands  unsold  were  3,054,000  acres,  estimated  at  $2,328,000;  the  K.  P. 
lands  unsold,  3,243,*00  acres,  estimated  at  $10,381,100. 
The  sales  In  1886, 1887  and  1888  were  as  follows : 
Union  Pacific—  1886.  1887.  1888 

Acres  sold  (net) 146,189  51,352  17,225 

Amount $178,326  $74,123  $29,784 

Average  price  on  gross  sales...  $1  22  $1  44  $3  91 

Kan.  Pacific — 

Acres  sold  (net) 225.623  511,702  121.590 

Amount $1,049,122     $2,514,643         $058,802 

A  v.  price  (discounts  deducted) . .  $4  68  $193  $5  59 

Total  acres  sold 371,819  562,522  138,821 

Amount $1,228,225     $2,538,766         $629,018 

The  Kansas  Paclflo  lands,  from  the  380th  mile  westward,  are  covered 
flr^t  by  the  Denver  Extension  mort.  (covering  3941h  to  639th  mile),  and 
all  the  lands  of  the  Kan.  Pac.  by  the  consul,  mortgage. 

Operations,  FrNANCES,  Ac.— The  company  has  extended  rapidly  and 
bum  and  acquired  much  new  mileage,  of  which  '.he  Utah  Northern  and 
Oregon  Short  Line  are  two  of  the  most  import  »nt  branches. 

On  Union  Pacific  proper,  from  Jan.  1  to  July  31,  1889  (7  1110s.).  gross 
earnings  were  $15,495,265,  against  $16,037,044  in  1888;  net,  $6,070.- 
325.  against  $5,997,381. 

On  entire  system,  from  Jan.  1  to  July  31  (7  inos.)  gross  earns,  were 
$20,012,432  in  1889,  aeaiust  $20,703,801  in  188-;  net.  $7,016,287, 
against  $7,317,465.  ^  Sijm     *       ...  ..cc^J       mm 


The  annual  report  for  1883  was  in  the  Chronicle,  V.  48,  p.  554,  557, 
tnd  the  following  figures  were  given  for  the  whole  sytem  operated : 


OPERATIONS    AND  FISCAL  RESULTS. 


1880. 

4,594 

2,518.034 

247,341,275 

2  45  cts. 

4,258,240 


Miles  operated  Deo.  31 

Operations— 
Passengers  carried  (No.)  — 
Passengers  carried  one  mile. 
Av'ge  rate  per  pass,  per  in. . 

Tons  freight  carried 

•Tons  freight  carried  one  m.  1,105.978, 179  1,350,525,946  1,553,243,748 


1887. 
4,764 

3,358,234 

262.913.074 

2-509  cts. 

4,772,645 


1888. 
4.898 

3,562,547 

278.381.266 

2-416  cts. 

4,891,654 


Av'ge  rate  per  ton  per  mile.  1 '46  cts. 

•  Not  including  company's  freight. 

1386. 

Earnings  from —  $ 

Passengers 6,096,237 

Freight 18,588,744 

Mail,  express,  Ac 1.918,315 


1-422  cts. 


1887. 

$ 

6,595,779 

19,956.467 

2,005,519 


1-281  CM. 

1388. 

$ 

6,726,085 

20,521,987 

2,012,751 


Total  earnings 26.603.79(5 

Operating  expenses  A  taxes      17,608,619 


28.557,766 
17,667,732 


29.260.824 
19,165.306 


Net  earnings. 


8,995,177        10,890,034        10,095,458 


P.  ct.  of  expenses  to  earn' as.  68-19 

INCOME  ACCOUNT. 
1856. 
Receipts—  $ 

Net  earnings 8,995,179 

Income  from  investments 890,020 

Miscellaneous  land  sales 13.015 

Investments,  premiums,  Ao 670,341 

From  trustees  Kan.  P.  oon.  mort..     1,113.600 
Miscellaneous 101.927 

Total  income 11,784.032 

Expenditures —  $ 

Iatereston  bonds ..   5,197,731 

Discount  and  interest 67,224 

Losses  on  Invest.,  prem.,Ao 

9 inking  fund,  company's  bonds 59 1 ,965 

Sinking  tunas,  other  companies 

Interest— auxiliary  lines 1,293,399 

Land  taxes.  Ac,  Union  Div 62,640 

Loss  on  le  sed  lines 11,722 

Miscellaneous 


61-87 

1887. 
$ 
10,890.034 
1,030,552 
15,904 


65-50 

1888. 
$ 
10,095.453 
916.215 
13.532 


17,850 
17.891 


11,972,231 

$ 

5,134.566 

160,153 

113.490 

587.670 

24,846 

1,331,372 

53,653 

324.480 

85,972 


27.776 

11,052,981 

$ 

5,057,714 

148.902 

106.964 

588.585 

24,346 

1,362,601 

70,408 

841,749 

123.432 


Total  expenditure 

Surplus  income  of  the  year 

Deduct  U.  8.  requirements 


7,229.681       7,821,204      8,325,201 

4.554.401      4,151,026      2,727,780 

8:3.033       1,205,656        1,134,394 


Total  surplus  income 3,746,368      2,945,370      1,593,386 


GENERAL  BALANCH  AT  CLOSE  OF  EACH   YEAR. 


1886. 
Asttcls  —  $ 

Road,  equipment,  Ao 161.283.638 

Stocks  and  bonds  owned,  oost.-   35,529,137 

Miscellaneous  investments 755,750 

Advances 5,697,670 

Materials,  fuel,  Ao 2,889,218 

Oash  and  cash  resources 1,351.190 

Sinking  fund  balances 707.487 

Bonds  and  stocks  iu  K.  P.  trust.     3,217.250 

Bonds  held  by  Un.  Trust  Co 

Land  departmeut  assets 18,599,519 


1887. 
$ 

162,522.403 

42,241.161 

751,098 

4,570,428 

1,632,105 

401,689 

883,323 

3,217,250 


19,742,124 


1888. 

$ 

164,997,724 

40,622,739 

764,311 

2,981.131 

1,114,003 

5,003,730 

2,064,032 

3,217,250 

1,196.619 

18,726.050 


Total 

Labilities— 

Stock 

Funded  debt 

Uuited  States  subsidy  bonds. .. 
Accrued  Int.  on  subsidy  bonds. 

Interest  accrued  not  due 

(General  income  (profit  and  loss) 
Income  used  for  sinking  fund.. 
Land  and  trust  iuooiue 


230,030.959    235,961,536    240,747,389 


60,363, 
81,969. 
33.539. 
15,670, 

7  18 

'13,827, 

3,568, 

19,823 


500 
127 
512 
753 
493 
456 
599 
519 


60.808,500 
80.180.655 
33,539,512 

16,3(>3.744 

727,469 

U6.820.177 

4,156  209 

23,299.200 


60,868.500 

80,459.655 

33,539,513 

16,866,390 

731,887 

•18,757,462 

4,744,854 

24,779.629 


Total  liabilities 230,030.959    235,9t)l,586    240,747,889 

*  After  deducting  deficit  of  U.  8.  requirements,  as  compared  with 
accrued  interest  on  U.  8.  bonds  Feb.  1.  1880,  to  date. 
—  (V.  It:,  p.  38,  3-21.  525,  535.  539.  540;  V.  47.  p.  50.  140.  498,  500; 
V.  48,  p.  »9.  209,  261.  327,  420,  527,  512,  554,  556,  557,  590,  701 ;  V. 
49,  p.  236,  2  70.) 

Cnlen  Pacific  Lincoln  at  Colorado.— This  is  a  bran  oh  of  the 
Kan.  PEC  By.,  running  westerly  from  Salina  to  a. junction  with  the  Kan. 
Pac.  at  Oakley.  Kan.,  and  may  ultimately  be  built  to  Denver  and  Canyon 
City.  Col.  Tlii  -220  in.  already  completed  is  a  consol.  of  the  Sal.  Lin.  A 
Wed.  Rv  and  the  Oakley  A  Colby  Ry.  iu  Kansas,  and  new  road  c  unmet- 
tug  the  two.    The  bonds  aro  guar,  by  Un.  Pac,  by  endorsement ;  trustee 
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DESCRIPTION. 


For  exi  lanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ticksb.  Shretep.  <*  Pac.— Prior  lien  mort.,  gold  ...o* 

1st  mortgage,  gold c* 

3d  M.,  and  1st  M.  on  land,  g.,  for  $2,500,009... o* 

Inc.  bds.,  non  cum.  (there  are  also  $127,000  old  6s) 

Va.  Midl'd—St'ci  ($3,577,333  owned  by  R.AW.P.T.) 

Mort.,lstser.,lst  M.Alex.  toGordonsv.Abr.,97m. 

do       2d  series,  (IstM.  Chariot,  to  Lynch.,  60m.  < 

do       3d  series,  2d  lien  od  60  m.;  3d  on  97  m.. 

do       4th  series,  3  per  oent  for  10  years. 

do       5th  series,  1st  on  115  miles 

do       6th  series 

Gen'lmort.,  int.  guar,  by  R.  A  D.,  $12,500,000.c' 

do         ptin.  and  int.  guar,  (endorsed) 

Charlottev.A  Rapidan,U'secl)l8tM.,e.f.dr'nat  100 

Virginia  <&  Truckec— Stock - 

Wabash  BR.— Stock  for  $27,300,000 

Pref.  stock  (7,  non  cumulative)  for  $23,100,000. 
1st  mort ,  gold.  sink,  fund.not  dr.($34,000,000).c 

2d  mort,  gold  ($14,000,00*1 0 

Deb.  bds.,  inc,  non  cum.  ($bi»,000,000),rtd.atpar 

Hannibal  A  Naples  1st  mortgage 

8t.  L.  K.  C.  A  No.,  1st  mort.  (North  Missouri) 

do  real  estate  A  railway  2d  mort 

do  IstM.onSt.  Char.  Bridge.coup.orrg 

do  do       2d 

8t.  Louis  Council  Bluffs  &  Omaha— 1st  M 

St.  Louis  Ottumwa  A  C.  R.,  1st  mort 

Boone  Co.  A  Booneville  1st  mort.,  int.  guar 

Brunswick  &  Chillicothe  1st  mort.,  int.  guar 

Ware  River— Stock,  7%  rental  guar.999  yre.B.AAlb. 


50 
354 
354 


42 
42 
22 
38 
49 


Date 

of 
Bonds 


1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 


1889 
1889 
1889 
1879 
1865 
1874 
1878 

1872 
1887 
1873 
1878 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

Too 


1,000 

1,000 

100  Ao 

Too 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

100 

1,000 


100 


Amount 
Outstanding 


$1,323,000 

4,000,000 

2,210.928 

494,860 

4,940,363 

600,000 

1,900,000 

1,100,000 

950,000 

1,775,000 

1,310.000 

2,436,000 

2,418,000 

447,300 

5,000,000 

(!) 

(J) 

(!> 

<t> 

(1) 

500,000 

6,000,000 

3,000,000 

1,000,000 

388,500 

626,000 

322,000 

100,000 

304,500 

750,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent,     payable  Whom. 


i* 

6  g. 
3-4-5  g. 
4 

"e" 

6 
6 
3-4-5 
5 
5 
5 
5 
6 
6 


le- 

7 
7 
7 

|* 

6 

7to6to5 
7 
6to8 
3ia 


M.  A  N 
J.  A  J 
J.  *  J 


M.  A  S. 
M.  A  8. 
M.  A  8, 
M.  A  8, 
M.  A  8. 
M.  A  8. 
M.  A  N. 
M.  A  N, 
J.   &  J. 


M.  &  N. 
F.  A  A. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 

A."i"b. 

M.  A  N, 
F.  A  A. 
J.  A  J. 


N.  Y.,  Central  Trust  Co. 
N.Y.,  Farmers'L.AT.Co, 
N.  Y„  Central  Trust  Co 


N.Y.,Rioh.  A  D.,  2  Wall 

do 

do 

do 

do 

do 

N.Y.,  Central  Trust  Co. 

do  do 

Phil.  Tr.  A  Safe  Dep. 


New  York  Agenoy. 
do  il'-t 

do  do 

N.  Y.,  Bk.  of  Commeroe. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston  Bank  Redemp. 

Boston,  Bost. A  Alb.  RR. 


Bonds— Prlnol 

pal, When  Dne. 

Slocks—  Las* 

Dividend. 


Nov.  1,  1915 

Jan.  1,  1920> 

Jan.   1,  1918 

Jan.   1,  1920 


Mar.  1, 

1906 

Mar.  1, 

1911 

Mar.  1, 

1916 

Mar.  1, 

1931 

Mar.  1, 

1926 

Mar.  1, 

1931 

May  1, 

1936 

May  J, 

1936 

July  1. 

191S 

In  1889 

May  1,  1939 
Feb.  1, 1939 
July  1,  1939> 
July  1, 1909 
July  l,  1895 
Sept.  1,  1895 
Oot.  1, 1908 
Oct.  1,  1903 
Sept.  14,  1902 

Apr.,  1937 
May  1.  1903 
Aug.  1, 1903- 

July  3, 1889- 


of  mortg.  is  the  Am.  Loan  A  Tr.  Co.  of  Boston ;  sink,  fund  of  a3  of  1  per 
oent  yearly,  but  bonds  cannot  be  drawn.  U.  P.  owns  all  the  stock  except 
what  is  held  by  certain  coum.163  in  Kansas.    (V.  47,  p.  490,  803.) 

I'tica  &  Black  River.— (See  Hap  Rome  W.&  Og.  RR.)— Utioa,  N.Y., 
to  Ogdensburg,  N.  Y.,  131  miles ;  Carthage  to  Sackett's  Harbor  (leased), 
30  miles;  Clayton  to  Theresa,  16  miles;  total,  180  miles.  In  April,  1 886, 
the  road  was  leased  in  perpetuity  to  the  Rome  Waterto  wn  A  Ogdensburg 
RR.  Co.  at  a  rental  guaranteed  to  pay  flxed  charges  and  7  p.  cent  yearly 
on  the  stock.  In  Jan.,  1888,  stockholders  had  the  option  of  exchanging 
their  stock  on  the  basis  of  100  shares  ($10,000)  for  $6,500  in  R.  W.  A  O. 
5  per  cent  consol.  bonds  and  $7,500  In  R.  W.  A  O.  stock ;  and  in  this 
way  the  R.  W.  A  O.  acquired  a  majority  of  the  stock,  $1,120,000  addi- 
tional to  what  is  in  table  and  guaranteed.    (V.  46,  p.  76.) 

I'tica  Chenango  A  Susquehanna  Valley.— Owns  from  Utioa, 
N.  Y.,  to  Greene,  N.  Y„  75  miles;  branch  to  Richfield  Springs,  22  miles; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  A 
Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

I'tica  Clinton  A  BInghamton.— Owns  from  Utioa,  N.Y.,  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter  and 
renewals  thereof  h  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $70,- 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utica  Belt  Line  Street  BR. 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  A 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont.  «  West.),  in  1886-87, 
•were  $207,530 ;  net,  *74,800.  ~  In  1887-88  gross  $218,863 ;  net  $68,494; 
loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock,  $849,435,  (par  $100),  of 
which  city  or  Utioa  holds  $200,000,  with  interest  guaranteed  5  per  cent, 
James  1.  Scollard,  Pres.,  Clinton,  N.  Y      (V.  47,  p.  188.) 

Valley  (N.  V.)  Railroad.— Owns  from  BInghamton,  N.  Y.,  to  Stats 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871.  Leased  to 
Delaware  Lackawanna  A  Western  at  8  per  cent  per  annum  on  stook, 
($750,000 ;  par,  $100),  which  was  reduced  n  1882  to  5  per  cent,  the 
easee  assuming  the  interest  on  bonds.    Samuel  Sloan,  Prest..  N.  Y.  City. 

Valley  (Ohio).— Owns  from  Cleveland,  O.,  to  Valley  Junction,  O., 
75  miles,  and  16  miles  of  small  branches.  Of  the  consol.  mortgage 
$1,600,000  Is  held  iu  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  is  a  first  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sutiinit  nt  to  retire  whole  issue  at  maturity  begins  September  1, 
1891,  no  drawings.  Capital,  $1,261,973,  par  $50.  Control  purchased 
in  June,  1889,  by  Messrs,  Taintor  A  Holt,  New  York.  Earnings  In 
1888,  $678,3H9;  net,  $306,772;  surplus  over  all  interest,  $31,674.  In 
1887,  gross,  $671,395;  net.  $300,175;  surplus  over  all  int.,  $47,727. 
—(V.  48,  p.  609,  763  ;  V.  49,  p.  342.) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Lexington,  Va.,  62  miles 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lexington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Ths 
Baltimore  A  Ohio  owns  $424,000  bonds  and  $1,020,000  of  the  stock 
outstanding,  $2,731,839;   (par  $100).     In  year  ending  Sept.  30, 1887, 

frosa  earnings  were  $122,272;    net,  $43,369;  1887-88,  gross  receipts, 
112,282;  net,  $22,266.    (V.  43,  p.  608;  V.  45,  p.  673.) 

Vermont  A  Massachusetts.— Lino  of  road,  Fltchburg  to  Green- 
field, Mass.,  56  miles;  branch,  3  miles.  The  road  is  leased  to  the  Fitoh- 
burg  RR.  for  999  years  at  6  p.  c.  on  stock.  The  lessee  to  Sept.  30,  1898, 
bad  invested  $1,465,212  in  improvements  for  this  road.    (V.  43,p.  636.) 

Vermont  Valley  of  1871.— Owns  from  Bellows  Falls  to  Brat 
tleboro,  Vt.,  24  miles,  and  by  ownership  of  stook  the  Sullivan  County 
RR.  from  Bellows  Falls  to  Windsor,  Vt..  26  miles ;  total,  50  miles.  Con- 
trolled in  the  interest  of  the  Connecticut  River  lilt.  The  Sullivan 
County  RR.  stock,  $500,000,  is  deposited  as  additional  security  for  the 
above  mort.  bonds.  Karned  8  per  ct.  In  1887-8.  Gross  earnings,  Ac,  for 
whole  line  in  year  ending  Sept.  30,  1887,  were  $406,349;  net  $126,370. 
In  1887-88  gross  $412,198;  net  $117,371;  surplus  over  interest  ande 
percent  ni vidend,  $407.  Dividends  sinoe  1880  have  been:  In  1881, 
1>S ;   In  1882,  4  ;    from  1883  to  1888  inclusive,  6  ;  in  1889  to  date,  3. 

Vleksburg  Shreveport  A  Pacific— (See  Map  Cincinnati  New 
Orleans  dt  Texas  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  State  Line.  IS  miles 
(the  latter  leaned  to  Tex.  A  Pac.);  total,  188  miles.  The  oldVlcksburg 
Shreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1,  1879,  ana 
reorganize!  undi-r  present  title.  The  stock  is  $1,601,500,  of  which 
the  Alabama  New  Orleans  A  Texas  Pacific  Junction  Railroad  Com- 
pany holds  a  majority,  and  also  $3,692,000  of  the  1st  mortg.  and 
9965,500  3d  mortgage  bonds.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1894,  and  thereafter  5 
per  cent.  Net  proceeds  of  land  sales  go  to  payment  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43.  p.  104).  Lands  unsold  June  30,  1889,  were  276,149 
acres.  Trustees  of  prior  lien  mort.  and  of  3d  mort.,  Central  Trust  Co.; 
of  first  mort.,  Farmers'  Loan  A  Trust  Co. 

From  July  1  to  July  31, 1389  (1  mo.),  gross  earnings  were  $391,718, 
against  $37,685   Iul888;  net,  $4,000,  against  $tf,00O. 

The  annual  report  for  1888-9  was  iu  V.  49,  p.  2H9.  In  year  ending 
Jnne  3>>,  i  S3:.,  gross  receipts  were  $592,603;  net,  $131,135;  deficit 
under  interest,  $'.'67,003  ;  in  1887-88,  gross,  $604,256;  net,  $185,934; 
deficit  under  Interest,  $177,683.     (V.47,  p.  284  ;  V.  49,  p.  299.) 


Virginia  Midland.— (See  Map  of  Richmond  <t  W.  P.  Term.)— Linb 
of  Road. —  From  Alexandria  to  Gordonsville,  88  miles;  Warren  ton 
Branch,  9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg 
to  Danville,  66  miles;  Plttsville  Branch,  9  miles;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltimore  A 
Ohio);  small  branches,  8  miles;  total  owned,  347  miles.  Leases:  Char- 
lottesville A  Rapidan  RR.,  Orange  C.  H.  to  Charlottesville,  28  miles : 
Frank.  A  Pitts.  RR.  (3  ft.),  Plttsville  to  Rooky  Mt,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
miles,  Strasburg  Junction  to  Harrisonburg,  is  leased  to  the  Bait.  A  Ohio- 
(in  perpetuity  at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  miles 
operated 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland,  ana  bonds  and 
stock  Issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan- 
ville on  the  basis  of  a  payment  of  the  fixed  charges  and  the  pay  m  ens 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  If  it  cliooses  advance  the  money  for  Interest  on  the  six 
series  of  prior  bonds  if  earnings  are  lneuffioient,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Rieh.  A  W.  P.  Term.  Co.  owns 
$3,5.7,333  stock. 

Of  the  above  bonds,  the  first  series  Is  a  first  lien  between  Alexandria 
and  Gordonsville,  inoludlng  lease  of  Charlottesville  A  Rapidan  Railroad 
and  the  Warrenton  Branch;  the  second  series  is  a  second  lien  bet  ween 
Alexandria  and  Gordonsville,  including  Warrenton  Branch  and  leas  e  of 
Charlottesville  and  Rapidan  RR.,  and  a  first  lien  between  Charlottes  ville- 
and  Lynchburg;  the  third  series  is  a  third  lien  between  Alexandria  and 
Gordonsville,  including  Warrenton  Branoh  and  lease  of  Charlottes  ville 
ife  Rapidan  RR.,  and  a  second  lien  between  Charlottesville  and  Lynch- 
burg; the  fourth  series  is  a  fourth  lien  between  Alexandria  and  Gord  ons- 
vUle, including  Warrenton  Branch  and  lease  of  Charlottesville  A  Rapidan 
*R»,  and  a  third  lien  between  Charlottesville  and  Lynchburg;  the  fifth 
series  is  a  first  lien  between  Manassas  Junction  and  Harrisonburg,  in 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 
vMiburg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
Gordonsville,  Including  Warrenton  BTanch  and  lease  of  Charlottesville 
A  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Ly nob- 
burg;  the  sixth  series  is  a  first  lien  between  Lynchburg  and  Danville, 
Including  Plttsville  Branoh  and  lease  of  Franklin  A  Pittsylvania  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  Income  bonds  are  exchangeable  into  the  general  mortgage  bonds 
bearing  5  p.  o.  interest,  and  guaranteed  under  the  lease  by  the  Rich.  A 
Danville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  General  mortgage  bonds  Nos.  2  ,501 
to  2,650;  3,501  to  3,732,  and  4,001  to  4,500,  all  inclusive,  bear  the  en- 
dorsed guarantee  of  the  Richmond  A  Danville.  There  was  due  other 
compaaies  Sept.  30,  1888,  $211,972. 

Earnings  for  the  years  ending  September  30  were : 


Miles. 
354 
354 
367 


Gross  receipts. 

$1,554,375 

1,551,703 

1,635,667 

1,800,426 

(V  45,  p.  85  ; 


Operat'g  exp'ses. 
$990,432 
1,032,431 
1,051,739 
1,099,823 


Net  receipt* 

$563,943 

519,272 

583.92* 

700,602 


V.  46,  p.  418,699;   V.47 


1884-85  .. 
1885-86  .. 
1886-87.. 
1H87-8H 

New  York  Office,  2  Wall  St. 
p.  22,  161.  532,  775.) 

Virginia  A  Truckee.— Reno,  Nov.,  to  Virginia,  Nev.,  52  miles. 
Bonds  all  paid  off.  Gross  earnings  In  '88  were  $771,544;  net,  $366,721 ; 
dividends,  $265,000 ;  interest  and  bond  payments,  $114,500.  In  1887, 
gross,  $720,428;  net,  $358,999;  interest  paid.  $22,575;  dividends. 
$273,750;  bonds  redeemed,  $100,000;  def.,  $37,326.    D.  O.  Mills,  Pres't- 

Wabash  Railroad.- (See  Map.)—  This  consolidated  company, 
formed  July  29, 1889,  owns  and  operates  an  extended  system  of  roads 
east  and  west  of  the  Miss.  River,  which  may  easily  be  seen  on  the  ac- 
companying map,  as  follows,  viz.: 


OWNED  EAST  OF  MISS.   RIVER. 

Miles 
Toledo,  O.,  to  East  Hannibal 

and  Camp  Point,  ill.,  and 

Hamilton  opp.  Keokuk,  la. .  541 

Dooatur,  111, to  i-.S'.  Louis..  110 
Chic  to  Effingham  and  Alta- 

mont,  111 224 

Streator  to  Falrbury .  31 

Edwardsvllle    to     Edwards- 

vUle  Crossing,  111 8 

Maysvtlle  to  Pittsfield,  111....  6 

Detroit  to  Butler 109 

LEASED  EAST  OF  HISS.  lib  Kit. 

Butler  to  Logansport,  Ind...  94 
Camp  Point  to  Quincy,   111., 

(traokage) 21 

Fairb'rytoKorest,Ill.(traok'ge)  5 

Attloa  to  Covington,  Ind 14 

Sidney  to  Champaign,  111 11 

Laketon  to  Chicago  (track'ge)  122 

Total  op'd  east  of  Miss.  F... 1,296 


OWNED  WEST  OF    MISS.  RIVER. 

Miles 

St.  Louis  to  Kansas  City 276 

St.  L.  Levee  to  Ferguson,  Mo.  11 

Moberly  to  Ottumwa,  Mo 131 

Brunswick  to  Pattonsb'g,  Mo.  79 

Salisbury  to  Glasgow,  Mo....  15 

Centralia  toCo.ambia,  Mo...  21 

Albia  to  Des  Moines 67 

LEASED  WEST  OF  MISS    RIVER. 

Ottumwa  to  Harvey,    Iowa, 
(traokage) 3T 

Total  ownedandleaeed  west 
of  Ml -s.  River. 63T 


Grand  total  owned,  leased 
and  operated  east  and 
west  of  the  Miss.  River.  ..1,923 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlacovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  or  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Warren  IN.J.)— Stock,  7  %  perp.  guar.  D.1.1W... 

2d  mort  gage,  now  1  st 

1st  consol.  mort gage 

Wash.  City  &  It.LookoHt—lm  M.bonds  g.  Alex.  Br.s.f. 

West  Jersey— 8tock,  $122. 2.">0  's  0  p.  o.  "special"... 

1st  M.,  cum.  sink.  fd.  $12,500  yearly,  notdrn c- 

lst         do        consolidated c' 

Consolidated  mortgage r 

Ocean  City  KR.  bonds e* 

Swedeshoro  RR.  b<  nds 

Woodstown  A  Swedeshoro,  1st  mort *c 

Salem  RR 

West  Jersey  d  Allan  lie-  Stock 

1st  M.  New  field  to  Atlan.  C.,33  m  ,drn  at  lOO.cAr 
Pleasantvllle  A  Ocean  City,  1st  mort 

West  Sliore— 1st  M„  guar,  by  N.Y.C.A  Hud ctr 

W.  Virginia  Cent.  <t  fills.— Stock 

1st  M.,g„  ($25,000  p.  ni) c 

■7«i'm(A/«.)— 2d  (nowi8t),gu.Cen.Ga.andGa.RR..c 
Consol.  M  ,  geld, guar,  by  Cent.  Ga.  and  Ga.  RR..C* 

Western  &  Atlantic  (Ga)— Income  bonds 

Western  Maryland— lat  and  2d  pref.  mortgages  .... 

3d  M.,  endorsed  by  Baltimore 

4th  mort.  City  of  Baltimore  stock 

5th mort.,  hell  by  City  of  Baltimore,  s.  fd 

Baltimore  A  Harrisburg  RR.,  three  1st  mint-.... 

Mort.  (for  $690,000) 

1st  M.  West.  Ext.,  guar,  by  indors.($240,000).e* 


Miles 

of 
Road 


18 
18 
18 
12 

209 
38 
63 

128 
Id 
11 
11 

"40 

33 

7 

448 

96 

60 

138 

138 

138 

90 

90 

90 

90 

"32 
15 


Date 

of 
Bonds 


Size,  or 
i     Par 

Value. 


1888 

1870 
1875 
1873 

1866 
1869 
1879 

1868 

t-s-j 


1880 
1880 
1885 

1881 
1870 
1888 
1873 
58*68 
1870 
1872 
1887 

1886 
1888 


Amount 
Outstanding 


■80 

100 

1,000 

50 

800** 

500  Ac. 

500  Ac 
1.000 
100  Ac 
1,000 

"50 

1,000 

100  Ac. 

l.OOOAc 

100 

1,000 

1.(100 

1,000 

l.ooo 

500Ae. 
800  ,vc 


1,000 


•1,800,000 

7.->o.ooo 

600,000 

540.000 

2,134,850 

1,000,000 

1,000.000 

749,000 

100.000 

200,000 

90,000 

100,000 

887*50 

255.000 

80,000 

50,000.000 

5,550,000 

1,650,000 

1,171,000 

372,000 

66,000 

222,000 

875,000 

1,000,000 

1,800,000 

207,000 

483.000 

240,000 


INTEREST  OR  DIVIDENDS. 


Bonds— Prtnol- 
pal. When  Due. 
Rate  per    When    Where  Payable,  and  by    s/ocI.-s-Imm 
Cent.     Payable  Whom.  Dividend. 


3>« 

7 

7 

6g. 

31* 

6 

7 

6 

6 

7 

6 

4 

•2.H 

6 

6 

4 

1 

6g. 

8 
4  Hi  g. 
10 

6 

6 

6 

3>« 

"5" 

Sg. 


A.  A  O. 
A.  A  O. 
M.  A  8. 
J.  A  D 

M.  (V  H. 

J.  A  J. 
A  O. 
A  N 
A  A. 
A  D 
A  N 


M.  A  S 
M.  A  S. 
J.  A  J 
J.   A  J. 

J.  A  J. 
A.  A  O. 
A.  A  O. 

Q-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
M.  A  N. 


NY.,  Del.,  L.  A  W.  RR. 
do  do 

do  do 

Baltimore.Balt.A  O.RR. 

Phlla.,Offlce,233  8o.4th 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Phil.  Office,  233  So.  4th 
Phlla.,  Fidelity  I.  T.  Co. 
Phila.,  Penn.  RR.  Office. 
N.  Y  ,  Gr'd  Cent.  Depot 

Bait .  Co.'s  Office. 

W.  Y.  Office.  1  Brdway. 

N.Y.KesslerACo.SiWall 

do  do 

Atlanta,  Co.'s  Office. 


Balt.,K.  Mechanics'  B'k 

do  do 

do  do 

Balt..Company'80fflces. 

do  do 

do  do 


Oct.,  1889 

Oct.  16,   1900 

March  1.   1905 

June  1, 1913 

Sept.  16,  1889 

Jan.,  1896 

Oct..    1899 

Nov.,  1909 

Aug.,  1925 

Dec.    1898 

May  1.  1912 


Sept.  16,  1889 

Sept.  1,  1910 

July  1,  1910 

Jan.  1,   2361 

March  1,1889 

luly  1,  1911 

Oct.     1,  1890 

Oct.  1.  1918 

Oct..   1890 

Jan  ,  '90  A  '95 

Jan..  1900 

Jan.  1,  1902 

Jap.  1,  1927 

1892, '95  A '99 

Nov.  1,  1936 

May  1,   1938 


History,  Organization,  Ac— The  successive  changes  in  the  property 
since  the  first  important  consolidation  of  roads  in  1850  under  the  name 
of  Toledo  Wabash  A  Western  have  been  as  follows:  The  Tol.  Wab.  A 
West  was  foreclosed  June  10, 1876  and  the  Wabash  Railway  was  or- 
ganized J'*r.  1, 1877.  embracing  most  of  the  lines  east  of  the  Missis- 
sippi Klv  r  between  Toledo  and  East  St.  Louis.  The  St.  Louis  Kansas 
City  A  Noithern  west  of  tie  Mississippi  River  was  formed  In  1871  as 
successor  of  the  North  Missouri  Road  foreclosed  In  August,  1871.  The 
Wabash  8t.  Louts  A  Pacific  was  formed  Nov.  7, 1879,  by  a  consolida 
tion  of  the  above  Wabash  and  St.  L.  K.  C.  A  N.  i  ailroads  and  their 
branches.  In  April.  1883,  this  Wabash  St.  L.  A  Pac.  was  leased  for  99 
years  to  the  Sf.  L.  Iron  Mountain  A  Southern,  on  the  basis  of  pay  ins 
over  surplus  earnings,  and  without  further  liability  to  the  lessee.  In 
May,  1864,  receivers  were  appointed  for  the  Wab.  St.  L.  A  P..  and  the 
road  was  foreclosed  Apiil  26, 1886,  but  there  was  litigation  and  delay, 
the  floating  liabilities  were  large,  and  the  original  agreement  could 
not  be  carried  out.  Humphreys  and  Tutt  were  removed 
as  receivers  and  Taos.  M.  Cooley  appointed  receiver  for  most  of  thelines 
east  of  tl  e  Miss.  River  and  he  was  followed  by  John  McNult*.  The 
lines  west  of  the  Mississippi  were  organized  in  March,  1887,  as  the  Wa- 

The  St.  L.  Ott.  A  C.  R.  RR.  was  taken  in  by  Wabash  A  West,  in  Nov., 
1887,  and  bonds  were  issued  on  the  road  bearing  7  per  cent  interest 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  A  Booneville  RR.  is  leased  to  May,  1903.  The  Brunswick  A  Chilli- 
cothe  was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its  bonds  bear  6 
per  cent  Interest  till  Aug.  1,  1900,  then  8  per  cent  till  maturity.  On 
April  1,  1887,  the  Eel  River  RR.  was  leased  for  99  vears  (see  that  com 
pany.) 

For  tie  principal  lines  east  of  the  Mississippi  Piver  a  new  plan  of  re- 
organization was  made,  dated  Nov.  21,  1887,  embodying  parts  of  the 
old  plan  of  July  15, 1685,  and  an  outline  ofjthe  principal  Jeatnresof 
this  plan  was  published  in  the  Investors'  Supplement  ap  to  January, 
1889.  Th's  embraced  the  general  plan  of  a  foreclosure  of  the  old  mort- 
gages and  the  creation  of  a  new  first  mortgage  bv  the  Consolidated 
Company,  payable  in  fifty  years  from  November  1,  1887,  bearing 
5  p*r  cent  interest  in  gold.  Into  this  all  the  old  first  mortgage 
bonds,  funded  debt  and  scrip  pertaining  thereto  to  be  convertible. 
A  new  second  n  ortgage  upon  the  lines  east  of  the  Mis  issippi  River, 
bearing  5  per  oent  Interest  in  goll.  Iuto  this  the  principal  of  the  bonds 
of  all  the  old  second  mortgages,  the  consolidated  of  1867  and  toe 
sevens  of  1879  to  be  convertible. 

The  Chioago  Division  was  foreclosed  March  11  and  the  other  lines  on 
May  15, 1889,  and  an  organization  was  made  pro  forma  until  July  29. 
1689.  when  the  consolidation  was  perfected  between  this  company  and 
the  Wabash  Western  under  the  new  title  of  "Wabash  Railroad  Com- 
pany," with  mileage  as  above  stated,  and stocks  and  bonds  as  given  in 
the  table  above,  and  with  the  following  Directors:  James  F.  Joy,  Ossian 
D.  Ashley,  Thomas  H.  Hubbard,  Edgar  T.  Welles,  Siiney  Dillon,  James 
F.  How,  Charles  M.  Hays,  George  J.  Gould,  8.  C.  Reynolds,  John  T. 
Terry,  Russell  Sage.  Officers:  Ossian  D  Ashley,  President;  James  F. 
How,  Vice-President  and  Treasurer;  Edgar  T.  Welles,  Vice-President; 
Q.  M,  Hays,  General  Manager,  and  J.  C.  Otterson,  Secretary. 

8T0CKS  and  Bonds.— The  oapital  stock  is  $52,400,000,  of  which 
about  $23,100,000  is  pref.,  having  a  preference  of  7  per  cent  per  annum 
son-cumulative,  and  about  $27,300,000  is  common.  The  bonds 
are  as  given  in  the  table  above,  ant  abstracts  of  all  the  mort- 
gages were  published  in  the  Chronicle  of  August  31, 1989,  V.  49,  pp. 
270-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roads  west ;  but  the  second  mortgage  oovers  only  lines  east  of  the 
iver. 

There  were  certain  roads  acquired  free  from  mortgage  which  were 
pledged  by  the  Purchasing  Committee  to  the  Central  Trust  Co.  In  tiust: 
(1)  To  repay  a  ny  unpaid  advances  made  by  the  Trust  Co.  during  reorgan- 
ization, aud  to  provide  for  any  ik.floiency  In  funis  to  pay  interest  on  cer- 
tificate for  bonds  deposited.  (2)  To  pay  debts  agaiust  the  Receivers 
or  Purchasing  Committee  not  otherwise  provided  for.  (3)  And  after 
the  foregoing  are  satisfied  the  proceeds  of  these  railroads  and  the 
Hume.  A-  Shcn.  bonds,  when  sold,  form  a  sinking  fund  to  purchase  the 
first  mortgage  bonds  at  105;  but  the  bonds  cannot  be  drawn.  These 
roads  were  at  that  time  the  Des  Moines  A  Northwestern,  115  miles; 
Des  Moines  A  St.  Louis,  07;  S:.  L.  Jerseyville  A  Springtteld,  71; 
Springfield  AN.  W.,  44;  Peoria  Tek in  A  Jacksonville,  75 ;  Attica  Cov- 
ington A  South.,  15;  Champaign  A  Southeast.,  12- total,  399  miles;  aud 
mortgage  bonds  of  the  Uutneston  A  Shenuudoah  Railway  to  the  amount 
ot  $1,342,000.  (The  Snrlngllel  1  A  Northwestern  and  the  Peoria  Pekln 
A  Jacksonville,  1 1 9  miles,  were  dl-poscl  of  before  July,  1S89,  leaving 
279  miles.)  .    rMU*m 

Orerations,  Earnings,  Ac— The  annual  Interest  oharge  on  the  first 
ami  second  mortgages  will  be  about  $2,615,000,  and  the  debentures 
call  for  $1, 800,000  per  year  when  earned  (but  not  cumulative),  making 
the  charges  ahead  of  preferred  stock  about  $1,415,000. 

For  the  whole  comb! i  ed  sy steal  of  roads  east  and  west  the  earnings 
reported  monthly  show  from  January  1,  1889,  to  July  31,  1889  (7 
months),  gross  earnings  of  $6,829,814,  against  $(1,503,518  in  1888; 
net  earnings,  $1,407,870,  against  *1,0»4,5 17  in  1888. 

The  earnings  and  Income  account  fir  the  past  two  calendar  years  of 
the  lines  east  of  the  Mississippi  River  operated  by  the  Receiver,  and  of 
all  the  lines  operated  by  the  Wabash  Western  were  as  follows : 


^Linea  east  of  Mis«.  R.- 
1887.  1888. 


— Wabash  Westera.- 
1887.  1888. 


Grose  earnings $6,902, 1C9  $6,553,362  $6,518,062  $5,779,583 

Operating  expenses 4,784,359    5,380,188    4,680,121    4,398,392 

Net  earnings $2,117,750  $1,173,174  $1,837,938  $1,3  31,191 

Other  income 7,282  7,980         52,980       106,922 


Total  net  Income $2,125,032  $1,181,151  $1,890,918  $1,483,113 

Taxes,r'nts,oartrusts,Ac.       592,357       653,268       394,006       419,231 


Balance 

Int.  on  bonds  and  rentals 


$1,532,675 


$527,884  $1,496,912  $1,069,882 
916,733   925,497 


Surplus $1,532,675  $527,834  $580,174  $143,385 

—(V.  47.  p.  42,  327,  382,  473,  620;  V.  43,  p  68. 100, 190,  201,  325,  327 
333.309,389,420,556,663,689,730,829;  V.  49,  p.  23,  145,  230,270- 
301.) 

Ware  River.— Palmer,  Mass.,  to  Wiuohendon,  Mass.,  49  miles.  It 
is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Runirlll,  President,  Springfield,  Mass. 

Warren,  N.  J,— Line  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18*4  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanna  A  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair,  President,  Blalrstown,  N.  J. 

Washington  City  A  Point  Lookout.— Hvattsvllle.  Md.,  to 
Shepherd,  Bid.,  13  miles.  This  road  was  opened  in  1873.  Leased  In  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  p>r  annum,  being  In. 
teres',  on  debt  (assumed  by  B.  A  O),  and  $3,600  for  an  accumulative 
sinking  fund -no  drawings.    The  stock  paid  In  is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May 
Bridgeton,  Riddleton,  Sea  Isle,  Ocean  City,  Ac,  179  miles;  West  Jersey 
A  Atlantic  Railroad.,  40  miles;  total,  219  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  Invested  in  com- 
pany's bonds  and  $598,250  were  eo  held  Feb.  1,  1899,  including  the 
$100,000  Ocean  City  RR.  bonds  and  $100  000  Salem  RR.  bonds  above. 

Dividends  since  1830  have  been:  In  1881,  4;  from  1882  to  1884,  in- 
clusive, 3  and  3  scrip;  from  1885  to  1887,  inclusive,  6;  in  1889.  e1*; 
in  1889,  7. 

From  Jan.  1  to  July.31, 1889  (7  raos.)  gross  earnings  were  $620,161, 
against  $857,172  In  1888 ;  net,  $231,583,  against  $313,776. 

The  annual  report  for  1888  was  published  in  the  Chronicle,  V.  48, 
p.  526.    Income  account  has  been  as  follows: 

income  account. 

1885.              1886.  1887.  1889. 

Receipts—                                  $                  $  $  $ 

Gross  earnings 1,296,012    1,352,458  1,469,215  1,556,033 

Net  earnings 476.627        503,274  492,958  501,902 

Other  receipts 14,008         21,350  20,857  27,348 

Totallnoome 490,625        524,624        513,815        529,250 

Disbursements—  $  $  $     ,  $ 

Rentals  paid 39,098  41,745  39,154  31,397 

Interest  on  West  Jer.  debt..  175,174  160,174  182,343  175.171 

Netearn.ofW.J.AA.RR.,Ao  81,990  90,081  90,652  6^,788 

Dividends 89,113  89,140  89,142  138,082 

Rate  of  dividend 6  p.  c.  6  p.  o.  6  p.  c.  O'sp.  c. 

Miscellaneous 48 

Total  disbursements....    385,375       401,140       401,291       427,489 

Balance,  surplus 105,250       123.484        112,524        101,761 

-(V.  45,  p.  473,  614;  V.  46.  p.  191,  509  ;  V.  48,  p.  526.) 

West  Jersey  A  Atlantic— Owns— Newfield,  N.  J.,  to  Atlantic  City , 
N.  J.,  S3  miles ;  Pletusantville  A  Ocean  City  RR.,  7  miles ;  total,  40  miles 
Opened  June  17,  1880,  aud  operated  by  West  Jersey  Railroad  on  a 
|oint  trafflo  agreement  and  2o  per  cent  of  gross  receipts  on  West 
Jersey  from  traffic  of  this  road  to  be  applied  to  any  deficit  in  interest 
»nd  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100,11  over  105.  In  1887  netearnlngs  were  $78,456;  In  1888,  $32,787. 
-tV.  48,  p.  291.) 

West  Shore.— Line  of  road  from  Wcehawken,  N.  J.,  opposite  N.  Y. 
Citv,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Rochester  City, 
about  448  miles  in  all.  This  oompa  ny  was  organized  in  December,  1835. 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  York  Central  A  HudsoB 
Company  for  475  years  was  executed  incompliance  with  the  plan  of 
reorganisation  in  1885.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  Interest  of  the  $50,000,000  of  new  bonds,  the  mort- 


September,  1889.] 
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Subscriber*  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. MUe3 

For  explanation  of  colunin  headings,  &c,  see  notes      of 
on  first  page  of  tables.  Road. 


Western  N.  I.  dt  Pennsylvania-Stock  ($30,000,000) 

1st  mortgage  ($10,000,000),  gold c* 

2d  mortgage  (1st  on  equipment,  etc.),  gold c* 

do  do  Income  scrip,  red.  at  opl'n 
Warren  &  Franklin,  1st  mortgage 

Western  North.  Carolina— 1st  mortgage c 

1st  consol.  mortgage,  gold  ($12,500  p?r  mile)..c* 
2dconsol.  mort.  ($15,000  p.  m.) 

Western  Pennsylvania— 1st  M.,  Blairs.  to  Butler 

1st  mortgage.  Pittsb.  Br.,  Freeport  to  Allegheny. 
Consol.  M.  for  $5,000,000  g..  guar.,  by  Pa.  RR..f' 

While  Water— Stock  ($325,000  of  it  pref.) 

Wheeling  dt  Lake  Erie.—Pret.  stock,  6  p.c,  not  cum. 

1st  mortgage,  gold o' 

1st  M..  Wheeling  Div.,$  &  £.  (2d  on  186  miles)  ..c'j 

Wilm.  Colum.  <£A.ug.— Stock,  6  p.  c,  guar.Wil.&Wel. 
1st  mortgage c 

Wilmington  dt  North.— 1st  M.,  20-40's  ($1,000,000). 

Wilmington  <£  Weldon— Stock 

Sinking  fd.  bds.,  g.,  provided  ftar  by  gen'l  mort  c* 
Qen'l  mort.  for  $-1,000,000  ($12,000  per  mlle)..c' 

Cert,  of  indebtedness,  non-cum.,  income 

Special  Trust  certificates 

Winona  dt  South  W.— 1st  M.,  $18,500  p.m.  gold...c* 

Wisconsin  Cent.  Co. — 1st  mort.,  gold c* 

Income  bonds,  non  cum  ,  gold c* 

Chic  Wis.  &  Minn.— 1st  mort.,  gold c* 

do  do        income  bonds,  6  p.  cent,  cum. 

Wisconsin  Cent  RR.— Consol.  M  1st  series,  gold.csr 
Con.  M,  2d  ser"3,  income  (not  cumula'velgold.c'&r 


658 

630 

630 

630 

50 

130 

290 

290 

60 

28 

93 

65 

187 

187 

50 

227 


Date 

of 
Bonds 


All 
All 
122 

326 
326 


1887 
1887 

1865 
1875 
1884 
1884 
1863 

isn.-> 

1888 


1886 
1889 


1880 
1887 


1885 


1888 
1887 
1887 
1885 
1885 
1879 
1879 


Size,  or 

Par 
Value. 


$100 
1,000 
1,000 

500'ic, 

l'.OOO 
1,000 

500  &c. 

100  &c. 
1,000 

Too 

1,000 
1.000 

100 
1,000 

500 

100 
1,000 
1.000 

100 

i",boo 

1,000 
1,000 
1,000 

500 '*c. 
500Ac. 


Amount 
Outstanding 


$19,724,344 

8,700,000 

20,000,000 

812  722 

800,000 

850,000 

2,675,000 

4,110,000 

790,000 

435,000 

3,000.000 

1,300.000 

3,600,000 

3,000,000 

1,500,000 

960,000 

1,600.000 

500,000 

2,500,000 

936,000 

2.260,000 

2,500.000 

380,000 

m 

8,571,000 
12,000,000 
9,('00  000 
1,040,000 
2,249.000 
1,750,500 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


5  e- 

3g.or5sc. 

7 
7 

6g. 
6 
6 
6 

4g- 
.... 

tg- 

8* 

6 
5 

4 

7 
6 

?g- 

S  g- 
5  s- 


5  g- 
7  g. 


J.  & 
A.  & 
A.  & 
F.  & 
M.  & 
J.  & 
A.  & 
A.  & 
J.  & 
J.  * 


Q.-F. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  *  J. 
A.  &  O. 

A.&O. 
J.  &  J. 
A.  &  O. 

M.  &  S 


&  J. 
&  J. 


N.  Y.,  Bk.  of  New  York. 
Paid  2>a  scrip  Oot ,  '89 

None  p  lid. 
N.  Y.  Office,  35  Wall  St. 

Raleigh.  N.  C. 
N.Y.,Rieh.*Dan.  2Wall. 


Philadelphia,  Penn.  RR. 
do  do 

do  do 


N.Y.,  Office, 40  Wall  St. 

N.Y.,  Mercantile  Tr.  Co. 

N.Y  ,Cent.Tr.Co.&  Lona 

Wilmington,  N.  C. 

N.  Y.  and  Baltimore. 
Co.'s  Offlce.Wilni.  &  Del. 
Wilm.,  N.C.,  Co.'s  Office. 
N.Y., Boat., Lond., Frank 

N.  Y.  Bait.  *  London. 
Baltimore. 


N.  Y.,  J.  Walker  &  Sons. 
N.Y..  36  Wall  &  Boston 

No  coupons  paid. 
New  York,  36  W  11  St. 

N  o  coupons  paid. 
Boston,  50  State  St. 

No  coupons  paid. 


Bonds — Prinot- 

pal,When  Due, 

Stocks— Last 

Dividend. 


Jan.  1,  1937 
Oct.  1,  1927 
After  20  years 
Feb.  1,  1896 
May  1.  1890 
July  1,  1914 
Oct.,  1914 
April  1,  1893 
Jan.  1,  1896 
June  1,  1928 


Aug.  15,  1889 
Oct.  1,  1926 
July  1,  1928 
July  10,  1889 
June  10,  1910 

1907-1927 

July  15,  1889 

1896 

1935 


April  1.  1928 
July  1,  1937 
July  1,   1937 

Maroh  1, 1915 


Jan.  1,  1909 
Jan.,  1909 


gage  is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
road,  Weehawken  to  Buffalo  with  branches.  448  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stoik  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  *  Hudson 
is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  *  Pittsburg— A  coal  and  railroad  company  in 
ffest  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  Piedmont,  W.  Va.,  to  Davis,  W.  Va., 
58  miles:  branches  to  Mineville  and  Elk  Garden.  9  m.;  operates  Pied- 
mont *  Cumberland  RR.,  Piedmont  to  Cumberland,  29  m.:  total.  96  m. 
Extensions  in  i  rogress.  Owns  32,244  acres  of  coal  and  lumber  lands 
covered  by  the  first  morte.,  and  has  mineral  riuhts  on  5,407  acres  more. 

From  Jan.  I  to  June  30,  1889,  gross  earnings  were  $345, 31s,  against 
$294,872;  net,  $101,503.  against  +109,166. 

In  188-<  net  profits  (coal  and  RR.)  were  $191,764;  surplus  over  fixed 
charges.  $96,873.  lu  1897,  net  profits  on  coai  sales,  $5 1,992  ;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,376;  interest  paid,  $68,560; 
surplus,  $60,635.  First  dividend,  1  p.  c,  was  paid  March  1,  1889.  H.  G. 
Davis,  Baltimore.  President.    (V.  46,  p.  480,  610;  V.  43,  p.  129.) 

Western  Alabama.— Line  of  Road— Selma  to  Opelika,  Ala.,  116 
miles:  branch,  Opelika  to  West  Point,  22  miles;  total,  138  miles. 
Was  a  consolidation  in  1870  of  Montgomery  *  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia.  In 
Sept.,  1888,  the  consol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Companv.  New  York,  trustee)  was  issued  to  retire  bonds  falling  due, 
$1,171,000  bonds  being  reserved  to  retire  2ds.  due  Oct.,  1890.  In 
1897-88  gross  earnings  were  $496,209;  net,  $114,212;  deficit  under 
interest.  &c,  $9,228.    Stock,  $3,000,000;  p»r,  $100. 

Western  &.  Atlantic— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
miles.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  of 
October  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $25,000.  Gross  earnings  in  1838,  $1,315,736:  net  over  ex- 
penses and  taxes,  $441,284.    (V.  49,  p.  270.) 

Western  Maryland.— Lise  of  Road— Baltimore  to  Williamsport 
Md.,  90  m.  Leases  -  Bait.  *  Cum.  Val.  RR.  and  extension;  Edgemont  to 
Shippeusburg,  Pa.,  34  miles;  Bait.  &  Harris.  RR.,  Emory  Grove,  Md..  to 
Val'.  y  June,  Pa..  29  miles;  Hanover  Juno,  to  Ortanua,  Pa.,  32  miles; 
western  exlen..  Ortana  to  Fairfield,  5  miles, and  operated  branches,  19 
miles;  total,  209  miles.  The  Baltimore  *  Harrisburg  was  leased  in  Nov., 
1886,  for  99  years. 

The  stock  is  $634,700;  par.  $50.  Theoompany  has  been  largely  assisted 
by  the  city  of  Baltimore. 

Of  the  Bait.  *  Harrisburg  RR .  the  West  Md.  owns  a  large  amount  of 
the  $659,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207,000 
are  leld  in  trust  to  pay  off  prior  morts.  In  1888  a  new  mort  was  issued 
to  extend  thi  B.  *  H  to  Blue  Ridge  Summit.  Md.,  15  miles. 

Fiscil  year  ends  Sept.  30.  Report  for  1897-88  was  in  CHRONICLE,  V. 
47.  p.  708.  Operations  on  main  line  and  B.  &  C.  V.  RR.  (and  including 
also  Bait.  *  Har.  in  1887-88)  aav.  been  as  follows :  1886-7,  gross 
earnings.  $659,434:  net,  $261,109;  in  1887  3,  gross,  $771,210;  net, 
$290,684;  betterments,  $107,233. -(V.  47.  p.  T08;  V.  48,  p.  490;  V. 
49,  p.  270.) 

Western  New  York  &  Pennsylvania.— The  'line  of  road  is 
-Buffalo  Division-Buffalo,  N.  Y..  to  Emporium,  Pa.,  121  "miles.,  Larabee, 
Pa.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa.,  136;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9;  Olean,  N.  Y.,  to 
Oil  City,  Pa.,  116  miles;  Oil  City  to  New  Castle,  Pa.,  66 ;  Tryonville 
to  Union  City,  17  miles.  Rochester  Division— Rochester.  N.  v.,  to  Hins- 
dale, N.  Y.,  99;  Olean,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa.,  to 
Klnzua,  Pa.,  26 ;  Eldred  to  Tarport.  18  miles ;  Genessee  Valley  Ter.  RR., 
3  miles;  total  operated,  Sept.  30,  1888,  658  miles,  of  which  36  miles 
ised.  The  iwain's  Branch,  owned  11  miles,  is  leased  to  L.  &  PRR. 
Branch  to  Johnsonburg  on  FhiL  *  Erie. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  York  *  Philadelphia  (a  consolidation  of  1883),  which  beoame 
embarrassed  in  1884  and  was  sold  in  foreclosure  Sept.  15,  1887.  The 
plan  of  reorganization  dated  Feb.,  1886,  was  in  the  Chronicle,  V.  42,  p. 
242.  Of  the  old  bonds  all  but  $900,000  Warren  &  Frankllu  bonds  are 
retired,  and  for  these  first  mortgage  bonds  are  retained  to  pav  them  in 
1896.  The  2d  niortg.  bonds  are  second  lien  on  the  railroad  and  first 
"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  if  foreclosed"  Till  Jan.,  1898, 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1893  interest  may 
be  paid  wholly  or  partly  In  scrip  as  follows:  1  per  cent  oash  4  scrip;  lHi 
cash  scrip:  2  cash  2  scrip;  2>a  cash  1  scrip;  or  5  per  cent  if  paid  all  in 
scrip;  after  1898  the  rate  is  4  p.  o.  cash  and,  if  earned,  7  per  cent  may 
be  paid,  but  after  3  per  cent  lias  been  paid  on  second  mirtgage  bonds, 
the  stock  and  seconds  sliar.:  alike.  The  Bcrip  Issued  for  intorest  bears 
5  per  cent  interest,  nun-cumulative,  payable  only  if  earned,  Is  secured 
by  the  coupons  placed  in  trust  therefor,  and  is  due  20  years  from  date 
but  redeemable  at  option.  It  is  convertible  into  income  debentures 
also  non-cumulative,  and  oayable  at  option.  Trustee  or  1st  mort,, 
Mercantile  Trust  Co.,  of  N.tf.;  of  2d  mort.  Fidelity  T.  4  S.  Dep.  Co. 
it  Philadelphia.    (See  mortgage  abstracts.  Chronicle,  V.  47,  p.  109.) 

Seeond  mortgage  coupons  due  tn  1888  were  paid  in  scrip. 

From  Oct  1, 1889,  to  July  31,  1889  (10 months),  gross  earnings  were 
»2,677,856,  against  $2,418,878  in  1887-8;  net,  $549,803,  agst.  $661,186. 


The  report  for  1887-83,  was  in  the  Chronicle  V.  43.  p.  98,  and  gave 
the  earnings  for  ten  months  only,  from  Dec.  1,  1887  as  below. 

1886-7.  1887-8. 

10mo»U>.  10  months. 

Gross  earnings $2,250,229  $2,567,938 

Operating  expenses 1,832,563  1,813,373 

Net  earnings $417,666  $754,564 

Deduct— 

Rentals $52,971 

Taxes 65,624 

Insurance,  interest,  &o 47,479 

$166,074 

Net  income  for  10  months $588,489 

Interest  on  1st  mortgage  bonds  same  period 329,704 

Surplus $258,785 

—(V.  46,  p.  76,  173.  198,  201,  245,  353,  413.  538,  539,  803;  V,  47,  p. 
109,  161,  278;  V.  43,  p.  70,  98,  222,  389 ;  V.  49,  p.  239.) 

Western  North  Carolina.— (See  Map  of  Richmond  it  W.  P.  Term.) 
—Owns  from  Salisbury,  N.  (J.,  to  Paint  Kock,  Tennessee  State  line,  190 
miles ;  Asheville  to  Jarretts,  100  miles  ;  total,  290  miles.  Under  con 
struction  Jarretts  to  Murphy.  The  road  was  financially  embarrassed, 
and  was  purchased  April  17,  1875,  by  commissioners  for  the  State  of 
North  Carolina,  and  subsequently  finished  by  the  Rich.*  West  Point  Ter. 
Ry.  &  Wai;house  Co.  In  May,'86,  leased  to  the  R.  &  D.  tor  $134,980,  in- 
terest ou  bonds.  Stock,  $4,o00,000  comuiou  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,110,000  and  $1,325,000  of  the  1st  consols, 
are  deposited  to  secure  the  collateral  trust  of  the  Rich.  &  W.  P.  Term., 
which  company  alS)  owns  $3,168,300  com  u on  and  $3,168,300  pref. 
stock;  $850,000  of  1st  consols  are  reserved  to  retire  the  7  per  cents. 

In  1887-83  gross  earnings,  $629,379;  net,  $85,222;  deficit  under 
charges,  $99,633.  In  year  ending  Sept.  30, 1887,  gross  earnings  were 
$660,599;  net,  $84,350;  interest  (not  including  any  on  bonds  held  by 
R.  &  W.  Pt  Term.),  $160,741 ;    deficit,  $76,392. 

Sept.  30, '83,  there  was  dueother companies, $1,243,016.  (V. 46, p. 699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler.  Pa..  70 
m  :  Branch  to  Allegheny  City.  Pa.,  28  miles;  total.  98  miles.  Anew  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  Theoonsol.  mort.  bonds  of  1388,  guaranteed 
by  Penn.  RR.,  replaoed  old  five  per  oents;  $1,225,000  bonds  are  reserved 
for  prior  bonds.  Gross  earnings  in  1887,  $1,434,655;  net,  $528,241; 
Gross  in  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  in  1886,  9;  in  1887,  3;  in  1889,  6.    (V.  46,  p.  431.) 

White  Water.— Valley  Junction,  O.,  to  Cambridge  City,  Ind.,  65 
miles.  This  was  formerly  the  White  Water  Valley,  sold  In  foreclosure 
May  2, 1878,  and  reorganized  under  this  title.  In  year  ending  April  30, 
18-S8,  gross  earns,  were  $96,853 :  net,  $2,601,  agaiust  deficit  of  $5,408 
in  1886-87.    Elijah  Smith,  President. 

Wheeling  &  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O.,  174 
miles,  and  branch  to  Huron,  O.,  12  m.;  Wheeling  Div.,  under  construc- 
tion—Bowerston  to  Martin's  Ferry,  opposite  Wheeling,  42  m.,  and 
branches,  8  m.  Sold  in  foreclosure  April  23,  1886,  and  reorganized  in 
July,  1886,  with  stock  of  $3,600,000  ($100  shares),  which  in  March, 
1888,  was  made  a  preferred  6  per  cent  non-cumulative  stock,  common 
stock  f  >r  $3,500,000  being  authorized.  Dividends  on  pref.  stock  have 
been :  In  1888  3  per  cent;  in  1839  to  date,  3.  Mortgage  of  1889  for  $1,- 
500,001)  was  issued  to  extend  the  road  to  Wheeling  from  Bowerston,  O., 
and  the  oontraotor  pays  the  interest  on  this  till  July,  1889.  In  year 
ending  June  30,  1889,  gross  earnings  $870,495;  net,  $  >2i,400;  surplus 
over  interest  and  taxes  ($171,933)  and  dividend  paid  (4  p.  ct,  $144,866) 
$9,601.-(V.  46,  p.  371,  538,  650;  V.  47,  p.  139,  325,  563;  V.  48.  p.  38.) 

Wilmington  Columbia  &  Augusta.— Owns  from  Wilmington, 
N.  C,  t>  Columbia,  9.  C,  189  miles.  Leases  jointly  with  Northeast- 
ern 8.  C.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  8.  C,  to  Sumter, 
8.  0.i  33  miles.    Total  operated,  227  miles. 

Road  was  sold  in  foreclosure,  October,  1879,  for  $860,500,  and  com- 

S any  reorganized  under  present  style.    Divi  lends  of  6  per  oent  yearly 
avo  been  paid  sinoe  1831. 

In  June,  1885.  the  road  and  property  of  this  company  were  leased  for 
99  years  to  the  Wilmington  &  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  cent  dividend  on  the  stock,  payable  seml-annn- 
ally  In  January  and  July.  In  year  ending  Sept.  30,  1887,  net  receipts 
were  $269  144;  the  surplus  income  over  interest  and  dividends  was 
$15,544;  paid  deficit  Central  RR.  of  8  C,  $2,753;  in  1887-83,  gross 
$779,989;  net  $240,648  ;  surplus  $18,49 3  over  interest  and  dividends. 
— (V.  47,  p.  801.) 

Wilmington  &  Northern.— Owns  from  Wilmington  Del.,  to 
Birdsboro,  Pa.,  64  miles ;  branches,  24  miles;  total  owned  87  miles; 
trackage  leased,  5  miles;  total  operated,  92  miles.  This  company 
was  organized  Jan.  18,  1877,  as  successor  to  the  Wilmington  *.  Reading 
RR.  Co.,  which  defaulted  on  its  interest  and  was  sold  in  foreclosure  Deo. 
4.  1876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500,000  can  bo  issued 


149 


INVESTORS'     SUPPLEMENT. 


[Vol.  XL1X. 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  theae  Table*. 


DESCRIPTION. 


r  explanation  of  column  heading*.  4c,  see  notes 
on  first  page  of  tables. 


Miles 
Road 
4C'nM 


Worcttter  Nashua  <t  Rochester— Stock 

Bonds,  mortgage o* 

Bonds,  mortgage e* 

lTashiia4  Koch,  1st  mortgage 0* 

W.N.  4  K.— Mortgage 0- 

Zane:  *  Ohio  River— letM.,  gold,  $25,000  p.  ni..c* 


CANALS. 


Chesapeake  *  Delatearc— Stock 

1st  mortgage  (extended  In  1886) r 

Chesapeake  <*  Ohio—  Maryland  loan,  sinking  fund.. 

Maryland  loan,  guar.,  sterling 

Bonds  having  next  preference 

Bepair  bonds,  Act  1878,  first  Hen 

Dttaxcare  Division— 1st  M.  (ext'd  20  rrs.  in  1878). c 

Delaware  <*  Hudson— Stock 

1st  in.  on  property  in  New  York  State r 

Debentures  secured  bv  Penn.  Div.  bonds c* 

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  c.tr 
Schenectady  4  Duan,  1st   mortg..  Int.  guar... 

Lthiuh  Coal  &  Navigation— Stock 

lat  m.  canal.6,030  acres  coal  and  76  ni.L.48.RB.r 
1st  in.  I, eh.  A  Sus.  RR.  Mauch  Chunk  to  Easton..r 
2dM.onCan  ,Coal4RR.andlstM.Nant.RR.,26ni.o' 
Oone.3dM.Canal,Coal4122in.RR.;2dM.26m.RR. 
Greenw'd2d  on  1,254  acres  coal  land  (ext'd,'77).r 
General  mortgage  for  $15,000,000,  gold r 


04 


46 
94 

74 


14 
14 
184 
184 
184 
184 
60 
686 


14 
339 
124 

46 
196 
196 

209 


Hate 

of 
Bonds 


1H73 
1875 
1*74 

lRwr, 


1880 


78-'89 
1858 

1871 

1874 
1877 
1874 

1864 
1867 
1867 
1871 
1872 
1884 


SUe  or 
Par 

Value. 


noo 

.'.IK)  Ac. 
100040. 

,-joo  a. 

1.0(H) 

LOO  4c 


$50 
500  4c. 
500  4c. 
500  4c. 
500  4c 

1,000 

100 

1,000 

1,000 

10004c. 

100  4c 

50 

Var. 

Var. 

5004c 

1,000 

1,000 

1,000 


Amount 
Outstanding 


H.099.KOO 
250,000 
40O.000 
&65.OO0 
150,000 
1,700,000 


$1,903,238 
2,602,950 
2,000,000 
4,375,000 
1,699,500 

500,000 

800.OO0 

24,500,000 

5,549,000 

4,829,000 

5,000,000 

500.0(10 
12.821,800 
5,000,000 
2,000.000 
1.843,000 
2,466.000 

643,000 
2,535.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


3 

5 
5 
5 
4 
6g. 


5 

6 

5 

6 

6 

6 

1\ 

7 

7 

7 

6 

2i« 

4>a 

6 

?*• 

7 

4>sg 


J.  4  J 
A.  4  O. 

r.  4  A. 

A.  4  O. 
J.  4  J. 
F.  4  A. 


J.  4  D. 

J.  4  J. 

n 

J.  4  J. 
J.  4  J. 
J.  4  J. 

rMch. 
4  J 
A.  4  O. 
M.  4  S. 
M.  4  8. 
J.  4  D. 
Q-J. 
Q-F. 
J.  4D. 
J.  4  D. 
F.  4  A. 
.  Q.— F. 


Worcester,  Office. 

Boat.,  Globe  Nat.  Bank, 
do  do 

do  do 

do  do 

Last  paid  Feb.  1,  1889. 


Philadelphia,  Office, 
do  do 


Jan.,  1887.  last  paid. 

Phlla.,  226  So.  3d  st. 
N.  Y.Of.,2lCortlaudt 
do  do 

do  do 

do  do 

do  do 

Philadelphia,  Office. 
do  do 

do  no 

do  do 

do  do 

do  do 

do  do 


Bonds— Princl- 
pal.When  Due. 

Storks— Last 

Dividend. 


July  2,  1889 
April  1,  1893 
Feb.  1,  1895 
April  1,  1894 
July  1,  1906 
Fed     1,  1916 


July  1.   1916 
1870 
1890 
1885 
1898 
July  1.   1898 
Sept.  16,  1869 
Jan.  1,  1891 
Oct.  1, 1894 
.  Sept.  1,  1917 
|  Sept.  1,  1924 
Juue  11,  1869 
July   1,  1914 
Feb.   1,    1897 
Dec.  15,  1897 
June  1, 1911 
Feb.  1,   1892 
May  1, 1924 


on  present  mileage.  Gross  earnings  In  1886,  $384,237  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  In  1887  gross  $383,336;  net  over 
expenses  and  taxes,  $49,075;  surplus  over  fixed  charges,  $36,347.  Paid 
Interest,  $12,570;  bonds  redeemed,  $2,400.    (V.  45,  p.  614.) 

Wlmlngton  4  Weldon.— Owns  Wilmington  to  Weldon,  N.C.,  162 
miles;  branches—  Tarboro,  17  m. ;  Scotland  Neck,  43  m. ;  Fayetteville, 
71m.;  Spring  Hope,  20  m. ;  Warsaw,  13m.;  total  owned,  326  miles. 
Operates  Alliermarle  4  Raleigh  RR.,  Willlamston  to  Tarboro,  32  miles ; 
Midland  of  N.  C.  RR.,  Goldsboro  to  Smithfield,  22  m. ;  Florence  RR., 
37  id.  ;  Manchester  4  Aug.,  16  m.  Leases  Wil.  Col.  4  Augusta,  189  m. : 
Central  South  Car.  (Jointly  with  N.  E.  So.  Car.  RB.)  38  m.  Total  of  all 
650  miles.  Extension  to  Greenville  and  to  Plymouth, N.  C,  36  miles,  in 
progress.  Leased  Nov., '72,  to  Wi).  Col.  4  Aug  RR.  for  99  years.  The 
leasees  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13,1878.  In  June,  1885,  this  company  took  a  lease  for  99  years 
of  the  Wilmington  Columbia  4  Augusta.    (See  that  company  above.) 

There  was  Sept.  30,  '88,  $1,768,931  to  the  credit  of  the  sinking  fund. 
The  certificates  of  indebtedness,  $2,500,000,  were  distributed  to 
stockholders  in  January,  1887,  as  a  scrip  dividend. 

Dividends  since  1877  have  been ;  From  1878  to  1881,  inclusive,  3  per 
©ent;  in  1882  and  1883,  6;  from  1884  to  1889,  inclusive,  8. 

The  fiscal  year  ends  Sept.  30.  Report  for  1887-88  was  in  Chronicle, 
T.  47,  p.  801,  giving  earnings  on  322  miles.  Including  Midland  of  N.  C. 

INCOME  ACCOUNT. 

Receipts-  1884-5.  1885-6. 

Wet  earnings $403,078  $477,282 

Disbursements— 

Interest $79,365  $138,353 

Dividends.... (8%)  166,592  (8%)  200,000 


1886-7. 
$557,085 


1887-8. 
8713,417 


$327,708  $355,020 

i%%)  200,000  (8%)  200,000 


Total $245,957  $338,353  $527,708  $551,020 

Balance,  surplus.. $157,121  $138,929  $29,377  $158,397 

In  1886-87  the  net  receipts  Include  those  from  the  W.  C.  4  A.  lease 
and  the  int.  payments,  $175,000,  paid  on  certifioatess  of  indebtadness. 
— (V.  47,  p.  801.) 

Winona  A  Son  tl» western.— Road  projected  from  Winona,  Minn., 
to  Omaha,  Neb.,  375  miles,  oomplettd  from  Winona  to  Bear  Creek,  21  m. 
Has  close  alliance  with  Green  Bay  Winona  4  St.  Paul  RR.  Trustee  )! 
mortgage  (for  $6,950,000),  Farmers'  Loan  4  Trust  Co.  Stock:  Common , 
§3,750,000;  prcf.,  $3,750,000.    (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— This  company  was  organized 
June, )  887,  to  gather  into  a  single  corporation  the  ownership  and  control 
of  the  Wisconsin  Central  Associated  Lines,  viz.:  Minnesota  St.  Croix  4 
Wisconsin,  106  miles;  Wisconsin  4  Minnesota,  58  miles;  Chippewa  Falls  4 
Western,  10  miles;  St.  Paul  4  St.  Croix  Falls,  4  miles;  Penokee,  49  miles; 
Packwaukee  4  Montello,  8  miles;  Wisconsin  Central  RR.,  352  miles; 
and  the  leased  lines,  Milwaukee  4  Lake  Winnebago,  65  miles  and 
Chicago  Wisconsin  4  Minnesota,  122  miles;  total,  774  miles,  of  which 
t35  miles,  being  the  property  ot  the  first  six  roads,  has  been  acquired 
and  is  now  operated  by  the  company,  and  also  the  Ch.  Wis.  4  Minn., 
leased.    Fiscal  year  ends  June  30. 

In  May,  1689,  an  arrangement  for  Northern  Pacific  to  run  over 
the  lines  of  this  company  into  St.  Paul  and  Chicago  was  made  by  a  con- 
tract fur  9!)  j  en  rs  from  July  1, 1889.  By  this  the  Wisconsin  Central 
receives  at  Ashland  and  St.Paul,  Northern  Pacific  business,  and  delivers 
it  in  Chicago,  and  receives  Cbloago  business  destined  for  the  Northern 
Pacific.  The  Wisconsin  Cintral  retains  35  per  cent  of  its  gross  earn- 
ings, and  appropriates  the  65  per  cent  to  Northern  Pacific  for  opt  rating 
expenses  ana  certain  improvements.  If  the  operating  expenses  are 
leas  t  han  65  per  cent,  the  Northern  Faci  tie  receives  a  sum  equal  to  one- 
half  of  the  IflVrence.  If  the  operating  expenses  exceed  65  per  cent, 
the  Wisconsin  Centra)  pays  not  exceeding  2>a  per  cent  of  this  excess 
out  of  its  35  per  oent,  and  will  divide  one  half  of  any  excess  of  operat- 
ing expenses  above  67^  per  cent  of  the  gross  earnings  equally  between 
the  Wisconsin  Central  and  the  Northern  Pacifio  companies.  The  North. 
Pac,  however,  is  not  bound  to  pay  its  one-half  of  such  excess,  excepting 
out  of  futur«  profits  received  under  the  contract  with  the  Wise.  Central 

The  Wisconsin  Central  Company  had  acquired  up  to  May  15, 1889,  the 
following  propel  tics  and  securities,  viz.: 
1st  Mort. 
Bonds. 

Wisconsin  4  Minnesota 

Minn.  St.  Croix  4  Wis... $2,371,000 

Chin.  Falls  4  Western 

St.  Paul  4  8t.  Croix  Falls       110,000 


Income 
Bonds. 
$640,000 
728,1.00 


Preferred 

Stock. 

$540,000 

1,248,C00 


54,000 


Common 

Stock 

$810,000 

832,000 

160,000 

36,000 


Wis.  Cent.  RR...  \\a\ ;  Jlo'^soo  }       1,800,000      8,285.600 


Penokee 1,334,000 

Paekw an kee  4  Montello        84,000 


500,000 


500,000 
70,000 


1,500,000 
65,000 


Total $9,399,500  $1,868,000  $4,212,000  $11,688,600 

Together  with  sundry  notes,  scrip  and  other  floating  obligations  of 
these  companies,  amounting  to  $726,188. 

Its  total  capitalization  is  as  follows:  First  mortgage  bonds,  $12,- 
000,000  at  5  rer  cent;  lucome  bonds,  $9,000,000  at  5  per  cent. 
Doncumiilntlve:  preferred  stock,  $3,000,000  at  6  per  cent,  cumulative ; 
common  st(  ck,  $12,000,000.  Trustees  of  mortgages,  John  A.  Stewart, 
of  New  Yoik,  and  Edwin  II.  Abbot,  of  Cambridge,  Mass. 


The  Chicago  Wisconsin  4  Minnesota,  from  Sohleisingerville  to  Chica- 

fo  4  Great  Western  terminals  in  Cook  Co.,  111.,  122  miles,  was  leased 
opt.  1, 1885,  in  perpetuity  to  Wisconsin  4  Minnesota,  now  absorbed  by 
Wisconsin  Central  Co.  Rental  is  3750  per  cent  of  gross  earnings,  less 
its  proportion  of  terminal  charges,  but  surplus  rental  over  $350,000 
yearly  is  divided  equally  with  lessee.  The  earnings  on  the  entire  sys- 
tem (including  Wisconsin  Central  RR.)  were  $2,144,582  for  7  months, 
Jan.  1  to  July  31,  1889,  against  $2,011,909  in  1888;  net,  $679,911  in 
1889.  (V.46,p.  471,  8*6;  V.  47, p. 52, 473;  V.  48,  p.  327,  452,  590,  629, 
855;  V.  49,  p.  23.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  253  in.;  Stevens  Point  to  Portage  City, 
71  in  ;  branches  and  spurs,  25  in.;  total  owned,  349  in.  Leases:  Mil- 
waukee 4  Lake  Winnebago,  Neenah  to  Schlcisingerville,  64  miles; 
Packwaukee  to  Montello,  7  miles;,  operated  under  contract,  Milwaukee 
to  Schlcisingerville,  33  miles.  Total  operated,  450  miles.  This  road  is 
still  operated  independently  by  trustees,  but  in  harmony  with  the  Wis- 
consin Central  Company  consolidated  lines. 

There  was  a  land  grant  of  831,976  acres,  of  which  to  Dec.  31,  1887, 
222,410  acres  had  been  sold  for  $624,453,  and  2.473  town  lots  and  28 
blocks  for$113,747,receiptsfrompinestumpageto  tbat  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  of  $2,000,000  preferred  and  $9,435,500  com- 
mon was  deposited  in  trust  with  Stewart  and  Abbot,  Trustees,  to  bo 
voted  on  until  all  interest  should  be  earned  and  paid  on  bonds.  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  issued  to 
the  old  stockholders,  which  pass  as  a  delivery  on  sales.  Nenrly  all  the 
stock  is  owned  by  the  Wis.  Central  Company  (see  above.)  Proceeds  of 
land  sales  go  to  sinking  fund  for  bonds:  no  drawings. 

The  Milwaukee  4  Lake  Winnebago  RR ,  from  Neenah  to  Schleislnger- 
vllle,  is  leased  for  99  years;  the  rental  is  37>s  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  subject  to  this  lease. 

The  exchange  of  stocks  and  bonds  by  Wisconsin  Central  holders  was 
optional,  and  in  the  table  above  is  given  the  amount  not  exchanged 
prior  to  May,  1889. 

For  four  years  the  earnings,  4c,  were : 

1885.  1886.  1887.  1868. 

Gross  earnings $1,461,004    $1,565,313    $2,050,291    $2,040,677 

Operating  expenses...      941,881      1,182,080      1,509,581      1,550,816 

Net  earnings $519,123       $383,233       $540,710       $489,861 

Rentals,  car  serv.,  4c.      310,406         366,559         473,842         685,300 

Balanoe S208.716         $46,674         $66,868       $195,439 

-(V.  45,  p.  26, 240, 573;  V. 46, p.  228;  V.  47,p.  1 07;  V. 48, p.  190, 327, 428.) 

Worcester  Nashua  4  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester.  94  miles.  Consolidation  1883,  of  Wor- 
cester 4  Nashua  and  Nashua  4  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  4  Maine  RR.  Co.  at  a  rental  of  $2.i0,000 
and  taxes.  For  1887-8  rental  $250,000:  net  over  all  fixed  charges, 
$162,798;  paid  dividend  at  6  per  cent,  $183,834  ;  deficit,  $21,036  ;  total 
deficit  to  Sept.  30. 1888.  $192,051.  Dividends  since  1883  have  been: 
In  1834,  l>a;  in  1 S85,  3  and  17  stock ;  in  1886, 3;  iu  1887  and  1888,  6  ; 
in  1889  to  date,  3. 

Zauesvllle  &  Ohio  RlTer.— Owns  from  ZanesviUe,  O.,  to 
Hannar,  on  the  Ohio  River,  opposite  Marietta,  about.  80  miles,  in- 
cluding branches,  6  miles.  Whole  line  put  in  operation  in  July,  1888. 
At  Malta  road  connects  with  the  Shawnee  4  Muskingum  River  Rail- 
way, constructed  by  parties  Interested  in  the  Z.  4  0.,  and  having  a 
coal  traffic  secured  by  contract  for  a  term  of  30  yeirs.  The  mortgage 
Is  for  $2,000,000;  the  Mercantile  Trust  Co.  of  N.  Y.  is  trustee. 

In  August,  1889,  Interest  was  defaulted  on  the  bonds  and  a  commit- 
tee of  bondholders  appointed.  See  V.  49,  p.  178.-  (V.  47,  p.  50;  V.  49, 
p.  178,  236.) 

CANALS. 

Chesapeake  4  Delaware.— Delaware  City  to  Chesapeake  City,  Md. 
In  July,  1886,  a  heavv  defalcation  by  the  Treasurer  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $609,200,  and  In  1886  the  oora- 
pany  retired  its  old  bonds  and  issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  iu  1916,  thus  covering  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  May  31, 1889,  gross  receipts  were  $190,546 
and  net  $143,340;  surplus  over  interest,  $13,192.    (V.  47,  p.  801.) 

Chesapeake  &  Ohio.— This  company  was  assisted  with  loans  by  the 
State  of  Maryland.  It  has  long  been  unable  to  meet  its  interest,  except 
on  the  Repair  bonds  of  1878.  and  these  too  have  been  in  default  since 
Jan.,  1887.  The  Bait.  4  Ohio  own  a  majority  of  these  bonds.  In  addition 
to  the  above  indebtedness,  the  company  owed  Jan.,  1888,  $1,600,500  in 
the  shape  of  small  Issues  of  bonds,  debt  certificates,  pay  roll  accounts, 
etc  In  1887,  gross  earnings  were  $129,2i>7;  expenses,  $174,294. 
In  1888  gross  earnings  were  $129,469;  exienscs,  $126,769.-(V.  46,  p. 
38;  V.  49,  p.  21.) 

Delaware  Dlvision.-Leased  to  Lehigh  Coal  4  Navigation  Co.  at 
interest  on  bonds  and  .4  percent  a  year  on  stock   (payable,  Q— r,j 


Septembeb,  1899. 
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CANAL    AND    MISCELLANEOUS    STOCKS    AND    BONDS. 


[Vou  XL1X. 


Subscriber*  will  confer  a  great  favor  by  glvlug  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


af orris— Stock,  consul. ,  4  p.c.  gu,  999  yrs.  by  Lehigh  V. 

Preferred  stock,  10  p.  c.  gu.  999  yrs.  by  Lehigh  V. 

1st  Mortgage o 

Ptnwylrania — Stock 

Gen.  mortg.,  s.  f..  Interest  guar'd  by  Penn.  RR..C* 
tehuyJkill  Navigation—  1st  mortgage,  extended.... 

2d  mortgage 

Mortgage  bonds,  coup,  (payable  by  P.  A  R.) 

Boat  and  oar  loan,  (paybleby  F.  sB) 

Boat  and  car  loan  (      do  do      ) 

tutquekanna — Maryland  loan,  2d  mortgage 

Susquehanna  Canal,  common  bonds,  3d  mort 

do  pref.  and  priority  bonds. 

so  bonds  of  1872, 4th  mort 


MISCELLANEOUS. 


kUles 
of 

Ro'dA 

(.'anal. 


103 
103 
103 
316 
316 


Adamt   E-tprctt— Stock .... 

American  Bell  Telephone— Stock  ($.:< ',000,000  authorized) 
Debentures  ($2,000,000)  red.  at  110 aft.  Aug.  1, 1890. cAr 

Amer.  Tel.  <1  Cable— Stock,  guar.  5  by  West.  Union 

Am.Coal  (Maryland)— Stock 


Date 
of 

Bonds. 


76-'85 
187*6 


1863 
1864 
1839 
1859 

1884 

1872 


18S8 


Slie,  or 
Par 

Vain.-. 


Amount 
Outstanding 


100 

1,000 
50 
1,000 
1,000 
1,000 

1,000 
1,000 

l'.obo 

500 
1,000 


100 
100 

500,.Vi-. 
100 
25 


$1,025,000 

1,175,000 

1,000,000 

4,501,200 

2,738.000 

9.676 

107,369 

136,000 

]  132,200^ 

1,000,000 
74,000 
40.900 
14,000 


12,000,000 
12,462,100 

2,000,000 
14,000,000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rati  mm 
Cent. 


When 
Payable 


F.  A  A.iLeh.  Val.RR.Co.,  Phlla. 
F.  A  A.  do  do 

A.  A  O.  do  do 


2 

3 

7 

1* 

3 


Bond* — Princi- 
pal,When  Due. 


Where  Payable,  and  by  Stoekt— Last 
Whom.  Dividend. 


6 

J.  A  J. 

6 

Q.-M. 

6 

J.  A  J. 

6 

J.  A  J. 

« 

M.  A  N. 

7 

MA   N. 

4 

J.  A  J. 

« 

J.  A  J. 

6 

J.  A  J. 

7 

J.  A  3. 

.-M. 


A  A 

.'&  8 


Aug.  7,  1889 
Aug.  9.  1889 
April  1,  1900 


Phlla.,  233  So.  4th  St. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Phlla.  and  Baltimore. 
do  do 

do  do 

do  do 


N.  Y.,  59  Broadway. 
Boston,  Compy's  Office 

do  do 

N.  Y.,  West.  Union  Tel. 
N.  Y.,  office  1  Broadway. 


July,  1910 
March,  1897 
1882  to  1907 

1895 
May,  1913 
May,  1915 
Jan.,  1933 
Jan.  1,  1918 
Jan.,  1894 
Jan.,  1902 


Sept  1,  1889 
Oct.  15,1889 
Aug.  1,  1898 
Sept.  1,  1889 
Sept.  10.1889 


29,729  shares  have  been  converted  into  Lehigh  Coal  A  Navigation 
stock,  leaving  only  2,938  shares  unconverted.  Interest  on  bonds  is 
guaranteed. 

Delaware  Ac  Had>on.~iAVr  Map).  The  Del.  A  Hud.  Canal  Co. was 
Chartered  April  7, 1823,  and  the  canal  from  Rondout,  N.  Y.,  to  Hones- 
dale,  Pa,  108  miles,  was  completed  In  1828.  The  company  owns  the  fol- 
lowing railroads,  viz:  Lackawanna  A  Susquehannah— Nineveh,  N.  Y.,  to 
Jeffeison  Junction,  Pa.,  22  miles;  Valley  Railroad.— Carbondale  to 
Scran  ton.  Pa.,  17  miles;  Gravity  Railroad  (4ft.  3in.  gauge)— Oly- 
phant  to  Honesdale,  56  miles;  Sohenectady  &  Mechaniovllle— East  Glen- 
ville  to  Coons,  N.  Y.,  10  miles:  Cherry  Valley  Sharon  A  Al.— Cobleskill 
to  Cherry  Valley,  N.  Y.,  21  miles:  Schenectady  <fc  Duanes.— Schenectady 
to  Duanefburg,  14  miles;  Adirondack  Railroad,  60  miles;  total 
owned,  200  miles;  and  it  leases :  Albany  &  Susquehanna— Albany  to 
Binghamton,  142  miles  (leased  for  150  years  from  Feb.,  1870);  New 
York  A  Canada  (leased  in  perpetuity)— Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles,  and  branches  to  Ausable,  etc.,  37  miles;  Rens- 
Mlear  A  Saratoga  and  leased  lines  (leased  during  term  of  charter  and 
Its  renewals)— Albany,  N.  Y.,  to  Lake  Champlain,  N.  Y,  and  branches, 
195  miles;  Utica  Clinton  A  Binghamton  and  Rome  A  Clinton  (leased 
during  term  of  charter  and  renewals,  and  sublet  to  N.  Y.  Out.  A  West- 
ern till  June,  1921),  44  miles;  Union  RR— Green  Ridge  to  Wilkesbarre, 
Pa.  (leased  during  term  of  charter  and  renewals),  20  miles;  other  Unes, 
4  miles;  and  Jefferson  RR.  (trackage)— Jefferson  Junction  to  Carbon- 
dale,  35  miles.  Total  controlled,  730  miles,  but  only  686  operated  in 
D.  A  II.  system.  This  company  is  among  the  largest  miners  and 
carriers  of  anthracite  coal.  In  June,  1889,  the  Adirondack  RR.  (60 
miles)  was  purchased. 

The  1st  mort.  of  1871  covers  real  estate,  et«.,  in  Buffalo,  Rochester, 
Weehawken,  New  York  City  and  elsewhere,  the  oanal  from  Rondout  to 
Delaware  River,  83  in.,  the  Lack.  A  Susq.  RR.,  20  m..  etc. 

The  debentures  are  secured  by  an  equal  amount  of  Pennsylvania 
Division  bonds,  reserved.  The  Penn.  Dlv.  bonds  cover  canal,  railroads, 
coal  and  other  lands,  etc..  in  Pennsylvania. 

The  stock  was  increased  to  $30,000,000  to  pay  off  the  bonds  dne  In 
1884  and  1891.  The  remaining  $5,500,000  in  treasury  will  be  Issued  In 
1891,  to  take  up  an  equal  amount  of  7  percent  bonds. 

The  annual  report  for  1887  in  V.  46,  p.  1 32  and  170,  had  the  following : 
The  managers  "propose  to  appropriate,  from  time  to  time,  from  the  sur 

Slus  or  dividend  fund,  amounts  not  to  exceed  In  the  aggregate  twenty - 
ve  (25)  per  cent  of  the  five  millions  five  hundred  thousand  ($5,500,000) 
dollars  of  bonds  to  be  retired  during  the  year  1891,  a  .id  to  credit  such 
appropriations  as  cash  payments  on  the  stock  to  be  issued  therefore  to 
stockholders  of  record  at  the  time  when  notice  is  given  of  their  right  to 
subscribe."  This  proposition  was  submitted  to  stockholders  at  the  an- 
nual meeting  in  May,  and  approved  by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  thev  were 
-resumed:  In  1881.  4V,  in  1882,7  ;  In  1833,  7;  in  1884,7;  in  1885, 6; 
In  1886  and  1887,  5;  in  1888,  6;  in  1889  to  date,  .Vi.  Range  of  stock 
prices  since  1882  has  been:  In  1883,  102^  «  11'-"- :  in  1884,67®114; 
In  1885,  66»siH00ia;  in  1886,  87i*9108ia;  in  1887.  96»a3>106>s;  in 
1888,  U3dl34;  in  1889  to  Sept.  20  iuclusive,  1303)156. 

Report  for  1888  was  in  Chronicle,  V.  48,  p.  157. 
PROFIT  AND  LOSS. 


1885. 

Receipts—  $ 

Bales  of  coal 7,201,049 

Canaltolls 51,551 

Int.  on  Invest.  &  miscell..      792,716 

Coal  on  hand  (Dec.  31) 649,905 

Railroad  earn'gs  in  Penn.      694,941 

Profit  on  leased  lines 

Total 

Ditonrtementt— 
Goal  on  hand  Jan.  1 


1886. 


1887. 


1888. 


7,399,095  10,100,118  10,604,465 


58,410 
633,867 
332,653 
841,662 


66,505 
395,001 

18:i,G!i7 
1,147,134 


56,675 

496,217 

201,299 

1,041,756 

130,111 


.  9,393,162  0,265,687  11,892,457  12,530,522 

649,905   332,652   183.697 

4,239,907  5,019,147  5,313,138 

873,517  1,159,114  1,164,927 


932,282 
986,994 
436,262 
169,189 


3,344,134 


.       892,804 

Mining  ooal 3,975,297 

Trans.totldew'ter  via  Erie      592,803 
Transportation  expenses, 

canal,  lease,  Ac 826,987  767,151       885,810 

Interest 1,032,768  1.069,067       973,571 

Termin'lexpenseAmiscel.       300,453  285,230       402,656 

Taxes 222,323  183,699        171,577 

Loss  on  leased  railroads..       313,330  21,695          37,622 

Balance 1,186.396  1,175.485    2,910,305  _ 

Total 9.393.1 62  9,265.687  1 1 .892,457  12,530,523 

—(V.  46,  p.  38,  132,  170,  609;  V.  48,  p.  157,  799.) 

Lelilsli  Coal  A  Navigation.— Owns  canal  from  Coalport  to  Has- 
ten, Penn  ,  48  miles,  anil  leases  Delaware  Dlv.  Canal,  60  miles.  Also 
owns  Lehigh  A  Susquehanna  RR.,  Philllpsburg,  N.  J.,  to  Union  June, 
Pa.,  105  miles,  with  brandies.  56  miles,  aud  leases  for  999  years  Nesque- 
honing  Yal.  RK.,  17  m.,  and  Trescow  KK.,  7  m.;  also  leases  Wilkesbarre 
A  Scranton,  —  m.;  but  all  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.J.  RR.,  rental  being  33^  per  cent  of  gross  earn- 
ings, with  a  minimum  rental  o' $1,414,400.  The  Central  RR.  of  N.  J. 
assumed  (in  purchase  ot  equipment)  $2,310,000  of  the  gold  loan  due 
1897,  and  the  Lehigh  A  Wilkesbarre  Coal  Co.  assumed  $500,000  of  the 

fold  loan  due  1897  and  $771,000  (all)  of  the  convertible  gold  loan  due 
894,  additional  to  amounts  In  table  above.  The  general  mortgage  of 
1884  (trustee,  Fidelity  Ins.  Co.  of  Phila.)  covers,  subjeot  to  prior  bonds, 
7,460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
In  1881  as  together  worth  $25,278,000.  Bonds  are  reserved  to  retire 
all  prii  r  issues  not  assumed  by  other  companies.  The  modifications  of 
lease  under  the  njw  arrangement  with  Central  of  New  Jersey  are  re- 
ferred Vj  in  V  45,  p.  U3. 


Dividends  since  1880  have  been:  In  1881,  2  p.c:  In  1832.  4;  in  1883, 
5>a;  in  1884,  6;  In  1885,  5Vj;  in  1886,  4>s;  in  1887,  4;  in  1888,  4>s; 
in  1889  to  date.  2>s. 

Report  for  1888  was  in  Chronicle,  V.  48,  p.  249. 

Keceipta—  1886.  1887.  1888. 

From  railroads  and  Nesque.  Tunnel.. $1,464,381  $1,533,184  $1,804,783 

Canals 48,225  50,248  43,201 

Set  profit  on  Lehigh  Coal 135,104       148,452       358,968 

Royalty  on  coal  mined    by   lessees, 

revenue  from  rents,  Ac,  Ac 80,797         71,302         46,712 

Total  receipts $1,728,507  $1,803,186  $2,253,664 

Total  disbursements. 1,108,486    1,131,510    1,182,749 

Balance  of  earnings $620,021     $671,676  $1,070,915 

Less  sink.  fd.  of  10  p.  c  p.  ton  on  coal.  $89,419  $61,597  $92,101 
Less  depreo'n  on  ooal,  lmprVm'ts,  Ao 98,009       282,002 

Total $89,419     $159,606     $374,103 

Surplus  for  year $530,602     $512,070     $696,812 

Balanceto  credit  of  div'd  fd.  Jan.  1  ..       683,843       644,037       646,745 

Total $1,214,445  $1,156,107  $1,343,557 

Dividends 570,408       509,362       576,866 

Rate  of  dividend 4*s  4  I1-.: 

Balance  to  credit  ot  div'd  fund  Dec.  31  $644,037  $646,749  $766,691 
-(V.43,  p.  634;  V.44,  p.  274;  V.45,p.  113;  V.46,  p.  253:  V.  48, p.  249.) 

Morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  cent  pel 
annum  on  pref.  stook  and  4  per  cent  on  consol.  stock.  In  1889  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  probably 
be  used  for  water  supply.    (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  In  interest  of  Pennsylvania  RR,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $469,000 
6s.  Earnings  in  1888,  $326,960;  net,  $111,428;  interest,  $165,571  ; 
loss,  $54,141.  In  1887,  gross,  $300,072;  net,  $75,322;  Interest,  $168,- 
571;  deficit,  $93,249 

Schuylkill  Navigation.— Leased  from  June  1,  1870,  to  Phlladel 
phla  A  Reading  for  999  years.  All  the  bonds  save  thoso  in  the  table  were 
exchanged  under  the  Phil.  A  Reading  reorganization  plan,  for  bonds 
of  the  P.  &  R.  The  report  for  1886  (V.  44,  p.  210)  gave  a  statement  of 
the  company's  relations  to  the  P.  A  R.  company  and  a  history  of  its 
prosperity  in  former  years.  The  loss  to  the  Reading  in  18S6-87  was 
$289,493:  in  1885-86  was  $477,614;  loss  in  1884-85,  $444,292.  (V. 
44,  p.  752,  782,  809;  V.  45,  p.  143,  573;  V.  46,  p.  219;  V.  48,  p.  209.) 

Susquehanna.— Leased  and  operated  by  Philadelphia  A  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  All  the  bonds 
save  those  in  the  table,  were  exchanged,  under  the  Reading  plan,  for 
P.  A  R.  bonds,  and  in  1889  rate  of  interest  on  State  loan  was  reduced  to 
4  per  cent,  the  P.  &  R.  paving  $147,500  back  interest.  Loss  to  Reailing 
in  1887-88  $103,167;  in  1886-87,  $135,159;  in  1885-86,  $239,784;  loss 
in  1884-85,  $230,657.— (V.  48,  p.  190.) 

"IMiJ.I-AMMU'V 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been :  In 
1881,  6  percent;  in  1882,  11;  in  1883,  12;  in  1884,  15;  from  1885  to 
1887,  inclusive,  16;  in  1888,18;  in  1889  to  date,  9  quarterly,  and  8 
extra  in  July.  There  is  to  be  issued  $2,500,000  new  stock,  one-half  in 
October,  1889,  and  balance  In  April,  1890.  The  annual  report  for  1888 
In  Chronicle,  V.  48.  p.  427,  had  the  following: 

1888.       1887.       1880. 

Gross  earnings $3,865,118       $3,453,02S       $3,097,000 

Total  net  income $2,436,463       $2,237,834       $1,973,350 

Dividend,  regular 1,192,152  1,176,252  1,176,252 

Balance $1,244,311  $1,061,582  $797,098 

Extra  dividend $597,726  *39t,084  $392,034 

Reserve  for  instruments 4G,o85  132,616  117,754 

Reserve  for  general  dept 600,000  

8urplus  for  year ~. $536,650  $281,260 

Totals  urplus  Deo.  31 $2,028,035       $2,028,035       $1,491,380 

-(V.44,  p.  433;  V.46,  p.  412;  V.  47,  p.  593;  V.  48,  427,  530,  799;  V. 
49,  p.  269,  341.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  for  1388  in  V.  43,  p.  367,  gave  the  followiug  information: 
Income  1888,  $698,745;  total  expenses  and  interest  to  March.  1889, 
■595.711;  balance,  $103,034,  against  $84,423  in  1888;  dividends  (6 
per  cent).  $90,000;  surplus,  $13,034.-(V.  44,  p.  274;  V.  46,  p.  253; 
V.  48,  p.  367) 

American  Cotton  OH  Trust.— This  is  a  "Trust"  formed  to  con- 
trol a  large  proportion  of  the  cotton  seed  oil  mills  of  the  United  States] 
The  Hoard  of  Management  consists  of  nine  trustees,  of  wliom  three  are 
elected  each  year.  The  title  deeds  of  the  several  properties  owned  are 
deposited  with  the  trustees,  who  issue  their  trust  certificates  of  $100 
each  and  these  are  dealt  in  at  the  Exchanges.  Fortho  year  ending 
May  31, 1888,  the  net  earnings  were  $2,020,445  over  and  abovo  $3d0  ,- 


September,  1889.] 


MISCELLANEOUS    STOCKS    AND    BONDS. 


I  1.1 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c,  see  notes  on 
first  page  of  tables. 


American  Cotton  Oil  r™s<-Certiflcates 

American  Erpress — Stock 

Cahaba  Coal  Mining—  Stock , 

1st  mortgage  sink,  fund  red.  at  110 

Cameron  Iron  <£  Coal  Co 

Canton  Company— Stock  (44,300  shares) 

Central  <t  South  American  Telegraph— Stock 

Chicago  Cas  Trust— Stock 

Chic  Gas  Light  A  Coke,  1st  mort.,g.,guar o 

People's  Gas  Light*  Coke,  1st  mort.,g.,  guar  c 

2d  mortgage,  guar o 

Equitable  Gas  Light  &  Fuel,  1st  rnort.,  guar o* 

Consumers'  Gas,  1st  niort.,  guar c 

Colorado  Coal  tt  Iron — Stock - 

lstconsol.  mort.,  gold,  accnm.,  sink.  fd.  not  drawn.. c 
Columbus  it  Hocking  Coal  it  Iron  Co.— Stook 

lstM.,g.,s.fd  (13,351  acr's  l'd.min's A b'd'gs)  not  drn.c 
Commercial  Cable— Stock   ($10,000,000) 

Debentures  (.£480,000)  nayable  $40,C00  per  annum... 
Consolidated  Electric  Lig /it— Stoek , 

Debenture  bonds *• ...-0 

Consolidation  Coal  of  Maryland — Stock .. 

1st  mort.,  consolidated,  eon vertible  into  stock  at  par.. 
Consolidated  Cat  (N.  Y .)-  Stock 

1st  more,  Metropolitan  Gaslight  Co c* 

1st  mort ,  Knickerbocker  Gaslight  Co.  sink,  fund c* 

Debentures  for  $3,000,000 t 

Detroit  Mack,  it  Marquette  Land  Co.— M.(ino.),red.at  100. r 

Edison  Blectric  Illuminating  Stock — 

Emtitable  Com  Light  Co.  of  New  York— Stock 

Bonds 

Certificates  of  indebtedness,  red.  in  1891 

Bold  it  Stock  Tel.— Btock.  rental  guar.  6%  99  yrs.W.TJn.Tel, 


Date 
of 

Bonds 


1886 


1887 
1874 
1874 
1885 
1886 


1880 


1887 


1872 


1881 
1878 

1838 
1881 


1886 


Size,  or 
,   Par 
Value. 

$100 
100 
100 

1,000 
100 
16=4 
100 
100 

1,000 
500 
500 

1,000 

1,000 
100 

1,000 
100 

1,000 


100 

Too 

1,000 
100 
500  40 
1,000 
1,000 
1,000 

ibo 

1,000 

"ibo 


Amount 
Outstanding 


$42,185,228 

18,000,000 

1,400,000 

750,000 
3,000,000 

719,875 
4,006,600 
25,000,000 
7,650.000 
2,100,000 
2,500,000 
2,000,000 
3,832,000 
10,000,000 
3.499,000 
4,700,000 
1,000,000 
6,716,000 
2,337,600 
2,500,000 

291.400 

10,250,000 

1,100,000 

35,430,060 

658.000 

610,000 
1,000,000 
4,216,000 
1,500,000 
4,000,000 
1,000,000 

750,000 
5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When   Where  Payable,  and  by 
Cent.      Payable  Whom, 


1 

lg- 

6g. 
6*. 
6g. 
5  g- 

'6g. 

6g. 

l"a 

.„. 

6 

2H 

6 

2>a 

6 

6 

5 

7 

1 

2 

6 

6 

l>fl 


J.  A  J 
J.  &  "j, 

ti-j. 

J.  &"j. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J.  A  D 

F.  "i"  A. 

J.   a'j. 
Q.-J. 


o 

;-*. 

j. 

A  J 

,T. 

a".t. 

I. 

A  I) 

F. 

A  A. 

1. 

A  I). 

M. 

A  N. 

A. 

&  O. 

< 

,-F. 

<■ 

.-J. 

F. 

A  A. 

I. 

A  D. 

( 

.-J. 

N.  Y.,  45  Broadwav. 
N.Y.,  Co.'s  Office,  65  B'y 


N.  Y.,  Farmers'  L.  A  Tr. 


N.  Y.  Office,  37  Wall  St. 


N.Y.,  Central  Tr.  Co. 
N.Y.,  Cent.Tr.A  Lond'n. 

do  do 

N.Y.,  Cen.TT.A  Chic.  Of, 
Chicago.Union  Nat.  Bk 


JT.  Y.,  Company's  Office 


N.  Y.,  Central  Trust  Co. 
New  York,  1  Broadway. 


N.Y.,  Am,  Exoh.  Nat.Bk 
N.Y.,Co.'s  Office,  71  B'y 

do  do 

N.Y.,  Offlce,4  Irving  PI. 
do  do 

do  do 

do  do 


N.Y.  Office,  16  Broad  st 
N.Y.  Office,  340  3d  Av. 
N.  Y.,  Central  Trust  Co. 
N.Y.,  Office  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 


Bowls  -Prlncl" 

pal, When  Due. 

Stocks— Last 

Dividend. 


Aug.  1.  1887 
July  2,1869 


Jan.  1, 1907 


Oot.  5, 1889 
Sept.  20, 1889 
July  1,  1937 
Nov.  1,  1904 
Deo.  1,  190* 
July  1,  1905 
June  1, 1936 


Feb.  1,  1900 


Jan.  1,  1917 
Oot.  1,  1889 
1890  to  1900 
Oot.  1.  1889 
1892-95 
Jan.  31,  1889 

Jan.  1,  1897 
June  15,  1889 
Aug.  1,  1901 
June  1,  1898 
May  1,  1908 
Oct.  1,  1911 
Aug.  1,  1889 
Oot.  15,  1889 
Aug.  1,  1899 
1896 

Oct.,  1889 


931  spent  for  betterments,  repairs,  Ac.  No  balance  sheet  is  published. 
Dividends  of  1  per  cent  quarterly  for  the  year  1887-88  were 
declared,  but  in  Oct.,  1887,  the  company  announced  that  dividends 
would  be  suspended.  N.  Y.  Office,  45  Broadway,  N.  Y.— (V.  45,  p.  25, 
588,  564,  696;  V.  46,  p.  829;  V.  47,  p.  139;  V.  48,  p.  854.) 

American  Express.— Dividends  of  6  per  cent  yearly  have  been 
paid  since  1879. 

American  Telegraph  &  Cable  Co.— Owns  two  cables  between 
Sen n on  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Cables  leased  to 
Western  Union  till  1932,  with  a  guaranty  of  5  per  oent  per  annum  on 
the  stock  issued-  $14,000,000. 

Cahaba  Coal  Mining.— Owns  25,605  acres  of  coal  and  iron  lands 
In  Bibb,  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  in 
operation;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  Bloctonwith  the  Al.  Gt.  So.  and 
Louis.  &  Nash.  RR.  The  application  to  the  Stook  Exchangefor  the  lifting 
of  the  above  securities  was  given  in  full  in  Chronicle,  V.  47,p.  441. 

Cameron  Iron  A  Coal  Co.— This  company  was  organized  in  1886. 
The  lands  and  propel ty  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.    Nicholas  C.  Miller,  President,  N.  Y. 

Canton  (Improvement)  Company  (Bait.)—  The  capital  stock, 
by  changes  made  subsequent  to  the  original  Issue,  beoame  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  44,300  ahares.  The  Union  RR.  sinking  fund  of 
$918,703  remains  the  property  of  Canton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  have  teen  paid  off  at  maturity.  In  May,  1889,  a  move 
was  made  to  have  the  property  closed  out  for  the  benefit  of  the  owners. 
Bee  Chko.mci.e,  May  25.      (V.  47,  p.  20 ;  V.  48,  p.  687,  799.) 

Central  A  South  Am.  Telegraph.— Line  from  Vera  Cruz,  Mexico, 
to  Chorrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1,700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  Is  $5,000,000;  no 
bonds.  New  cable  from  Galveston  to  Coatzacoales  waslaid  inl888.  The 
cost  to  this  Co.,  about  $60,000,  being  out  of  surp.  earnings.  In  1888 
gross  earnings  were  $538,730 ;  net,  $405,467  ;  surp.  overdiv's  (6p.  c), 
$135,022.  James  A.  Scrymser,  Pres't,  N.  Y.  (V.  44,  p.  274;  V.  46,  p. 
804;  V.  47,  p.  801.) 

Chicago  Gas  Trust. -This  Co.  was  incorporate;!  in  '87  to  acquire 
control  of  gas  properties  in  Chicago.  It  owns  $14,887,625  of  the  $14,- 
984,200  stoek  <  f  the  companies  whose  bonds,  guaranteed  piineipal  and 
interest  by  the  Trust,  are  given  in  the  table  above,  and  this  stock  is  de- 
posited with  the  Fidelity  Tr.  A  Safe  Dep.  Co.  of  Phila.  as  security  for  the 
guarantee.  Through  its  merest  in  said  companies  it  also  controls  all  but 
fl5,8C0  of  the  $l,vf  0,000  stock  of  four  smaller  companies  which  have 
outstanding  the  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort. 
6s;  Hyde  Park  Gas  Co.,  $200,000  1st  mort.  6s;  and  111.  Light  Heat  and 
Power  Co.,  $200,000  1st  mort.  7s,  these  last  are  guaranteed  by  the 
People's  Co.,  bit  not  by  the  Trust.  In  1887  the  eight  companies  sold 
2,660,236  thousand  cubic  feet  of  gas;  their  gross  receipts  were  $3,228.- 
480,  and  net  receipts,$l, 584,161;  fixed  charges,  $1,035,100.  In  1888 
the  eight  companies  sold  2.665,743  thousand  cubic  feet  gas  and  the 
gross  receipts  were  $3,437,395;  net,  $1,896,652;  sui  plus  over  fixed 
charges,  $861,552.  See  application  In  full  to  N.  Y.  Stock  Exchange  for 
listing  the  above  securities  In  Chronicle,  V.  47,  p.  746.    (V.  48,  p.  686.) 

Colorado  Coal  A  Iron.— tSee  Map.)— This  company,  with  head- 
quarters at  Colorado  Springs,  Col.,  is  a  large  owner  of  ooal  and  Iron 
property  and  of  laud  and  town  sites  around  South  Pueblo.  Stook  Is 
non-assessable.  In  Nov.,  1887,  a  decision  in  regard  to  oertain  land  titles 
was  made  by  the  U.  8.  Supreme  Court,  In  favor  of  this  company. 

An  abstract  of  the  report  of  1888  was  In  V.  48,  p.  398. 

EARNINGS  AND  BXPEN8KS. 

. 1887 .      , 1888. 

Gross  Net  Gross  Net 

Earnings.      Earnings.     Earnings.    Earnings. 


$323,531  $1,316,917 

209,410        790,528 

9,350  29,192 

6,526  75,984 


$211,533 

loss  5,834 

12,239 

75,984 


Coal  4  coke  department.  $1,391,057 

Iron  and  steel  dep't 1,392,149 

Heal  estate  dep't 29,143 

Miscellaneous  earn'gs 6,527 

Total $2,818,876     $548,581  $2,212,e23     $293,922 

INCOME    ACCOUNT. 

1886.  1887. 

Net  earnings $333,611    $548,581 

Add  income  from  investments,  Ao 8,650  4,433 


1888. 
$293,922 
6,226 

Total $342,261    $553,014    $300,149 

Less  interest  on  bonds $209,940    $209,940    $209,940 

Less  premiums,  <fcc. ...... 780        15,707 


$209,940 
Surplus $132,321 


$210,720  $225,647 
$342,294  $74,502 
In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 

houses,  lands,  4e.,  containing  no  receipts  from  land  sales.    The  receipts 

from  land  sales  in  1888  were  $128,341.  sgalnst  $26,610  in  1887.     K.  J. 

Berwird,  Pre*'!.    Office  In  N.  Y..  35  Wall  St.     (V.  44,  p.  100;  V.  46,  p. 

886  ;  V.  48,  p.  189,  308,  462.) 


Columbus  A  Hocking  Coal  A  Iron  Co.— Organized  at  Columbus, 
O.,  Jan.  26, 1883.  The  Central  Tr.  Co.  of  N.  Y.  is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  oents  on  every  ton  of  ooal  from  the  mortgaged 
premises  goes  to  a  sinking  fund ;  bonds  tendered  may  be  purohased  at 
not  above  105.  Car  trust  notes  Men.  31, 1889,  $154,440.  The  company 
owns  large  coal  and  Iron  properties,  with  extensive  works  thereon,  in 
Ohio,  and  a  full  description  of  these  was  published  in  the  Chronicle 
of  Feb.  26, 1887,  V.  44,  p.  278.  In  fiscal  year  ending  March  31, 1888, 
gross  earnings  were  $1,346,333;  net,  $191,912;  surplu»  over  interest 
and  improvements,  $110,196.  In  1888-9  gross  earnings,  $1,155,842; 
net,  $109,774 ;  surplus  over  interest,  taxes  and  improvement,  $26,205, 
Mr.  J.  O.  Moss,  Pres.,  45  Broadway,  New  York.  (V. 46,  p.  172, 573,  737.) 

Commercial  Cable  Co.— This  is  popularly  known  as  the  Maokay 
Bennett  Cable  Company.  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  in  Ootober,  1888,  to  $10,000,000,  of  which  $3,284,000 
Is  reserved  to  redeem  the  debentures,  Ac.  Jan.  1  to  May  31,1889(5 
months),  gross  earnings  $710,840;  net,  $478,985.  In  1888,  gross  re- 
ceipts, $1,189,195;  net.  $638,135:  Interest,  $274,200;  debentures  paid, 
$200,000;  surplus,  $163,934.  Mr.  J.  W.  Mackay,  President;  Mr.  A.  B. 
Chandler,  2d  Vice-President. 

Consolidated  Electric  Light.  —  For  statement  made  to  N.  Y. 
Stock  Exchange  on  listing  stock,  see  Chronicle,  V.  48,  p.  428.  (V.  48. 
p.  420,  428.) 

Consolidated  Gas  of  New  York.— Tills  company  was  organized 
Nov.  11, 1884,  under  chapter  367,  laws  of  New  York,  1884.  The  com- 
panies merged  in  it  were  the  New  York  Gaslight,  the  Munioipal  Gas- 
light.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  the  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  whioh  $3,647,940  was  reserved  for  working  oapital  and 
for  indebtedness  of  old  companies.    (V.  46,  p.  418,537.) 

Consolidation  Coal.— Annual  report  for  1888  was  in  V.  48,  p.  221» 
The  gross  receipts  from  mines,  railroads,  rents,      1887.  1888. 

Ao.  (Incl'g  value  of  st'ok  of  ooal  on  hand),  were.$2,373,083    $2,709,234 

Net  receipts $423,829       $482,118 

The  int.  and  sink.  fd.  in  1 888  took  $190,929;  balance,  surplus,  $291,188; 
B.  A  O.  RB.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A 
Pennsylvania  RR..  which  it  owns,  and  assumes  $55,000  of  the  Union 
Mining  Co.'s  bonds.  Total  bonded  debt  on  lands  and  railroads  is  $2,- 
258,500.  Dividends  since  1880  have  been :  For  1881,  2  per  cent;  for 
1882  and  1883,  nil;  for  1834  and  1885, 1 ;  for  1886,  %;  for  1887,  l»a; 
for  1888,  2H-    (V.  44,  p.  810;  V,  46,  p.  253  ;  V.  48,  p.  221.) 

Detroit  Mackinac  A  Marquette  Land  Grant  Bonds. — Owns 
about  1 ,300,000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
the  D.  M.  A  M.  RR.,  which  road  was  sold  In  foreclosure  Oot.  20, 1886.  The 
land  grant  bonds  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  The  bondholders  received  a  bonus  of  35  per  cent  In  com- 
mon stock  of  the  Duluth  South  Shore  A  Atlantio  RR.  Co.  in  Maroh, 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  MoMlllan,  Detroit, 
President.— (V.  46,  p.  320,  573.) 

Edison  Electric  Illuminating.  -Listed  on  N.  Y.  Stook  Ex- 
change May,  1889.    Spencer  Trask,  President. 

Equitable  Gas  Light  Co.— Incorporated  March  9,  1882.  Owns 
three  blocks  between  39th  and  42d  St».,  First  Ave.  and  East  River ;  also 
32  lots  between  58th  and  59th  Sts.  and  10th  and  1 1th  Aves.  Total  assets, 
Jan.  1, 1889,  $6,185,870,  including  mains  about  114  miles,  gas  works 
valued  at  $2,501,952,  real  estate  at  $1,190,922.  In  1888  9  $1,000,000 
new  stock  was  Issued.     (V.  48,  p.  129.) 

Gold  &  Stock  Telegraph  Co.— Operated  by  West.  U.  T.  Co.  by  oon- 
tract  for  99  years  from  Jan.  I,  '82,  at  6  p.  o.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co. 
operates  the  line  oy  contract  for  99  years  from  Jan.  1, 1882,  paying  6 
per  oent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats. 
Dividends  since  1 880  :  Iu  188 1 ,  5  per  cent ;  in  1882  to  1884  inclusive, 
nil;  in  1885  and  1886.  3;  in  1887,  2^;  in  1888  and  since,  nil.  In  year 
ending  Sept.  30,  1888,  gross  receipts  were  $303,429 ;  net,  $1,402, 
against  $30,017  in  1886-87.     (V.  49,  p.  642 ;  V.  47,  p.  555.) 

Lehigh  Sc  Wtlkesbarre  Coal.— This  company  is  controlled  by  the 
Central  RR.  of  New  Jersey  through  ownership  of  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bonds  and  $2,353,000  of  the 
income  bonds.  Stock  is  $9,225,000 ;  past  due  coupons  of  consols  held 
by  Central  N.  J.,  $3,201,987.  A  sinking  fund  for  the  redemption  at 
maturity  of  the  bonds  due  1912  is  provided  from  sales  of  surface  lands 
and  from  payment  of  10  cents  for  each  ton  of  ooal  mined  on  property 
moulded  in  the  first  lien. 

The  annual  report  for  1888  was  in  V.  48,  p.  290,  and  showed  total  re- 
ceipts, $9,950,636;  net  over  operating  expenses,  $1,986,522;  Interest 
and  sinking  funds,  $1,040,678.— (V.  46,  p.  227,  537;  V.47,  p.  21,  108, 
227,  353, 472, 499  ;  V.  48,  p.  290.  562,  800.) 

Maryland  Coal  Co.- Controls  6,000  acres  of  land  in  Allegany  and 
Garrett  counties,  Md.  In  1888  produced  340,366  tons  of  ooal,  an  ln- 
Grwse  of  24,34  8  over  1887.  In  1888  net  earnings  over  expenses 
and  taxes  were  $68,188. 

maxwell  Land  Grant  Co. -Owns  1.700,000  acres  in  Colorado 
and    Now  Mexico    containing  coal,  timber  and   land  fit   for  grazing 
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Subscrlbersjwill  confer  ajgreat  favor  by  giving  Immediate  notice  of  anyjerror  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes  on  first 
page  of  tables. 


Date 
of 

Bonds 


Gold  <t  Stock  Tel.— (Continued)— Bonds,  not  mortgage — c 

Internat'l  Ocean  Tetegraph—StoeK6%  99  yrs.,  W.  union.. 

Iron  Steamboat  Company— Stock 

Bonds o 

Lehigh*  Wilkesbarre  Ooal— Leh. Coal  & Nav. M.,g., assumed 
do  do  Mort.  convert.,  gold,  assumed 

Sterling  loan,  sinking  fund,  drawn  at  100 c 

Consol.  mort.  ($6,116,000 income  held  by  Cent.  N.  J.L.c 

Sundry  real  estate  mortgages o 

5s  of  1912,  cumulative  sinking  fund  (not  drawn) c 

Income  "  B  "  bonds  not  cum.  held  by  Cent.  N.  J 

Han/land  Coal— Stock,  last  dividend  paid  in  1876 

1st  m.,  drawn  at  100  (sink,  f'd  has  retired  $105,000)  ..e* 

Maxwell Ld.  Or.— Pr'rlienbds,g.,red.at  100(orllOatmat.)o 

Metropolitan  Tel.  dcTeleg.  Co.— 1st  M.,g.,s.f.  (not  dr'n) .  .c&r 

Mexican  Telegraph— Stock 

Minnesota  Iron  Oo.— Stock 

New  Central  Coal— Stock 

Xeic  Eng.  rer.--lstM.,  $800,000,  g.,  s.f.,  drn.  atllO  ....0. 

K.  r.  Mutual  Tel.— 1st  m.,  g..  gu.by  W.U.,s.f  ,1  p.o.notd'n.o 

Sea  York  <t  Perry  Coal  <t  Iru-.  Oo.— Stock 

Hew  Torkd  Texas  Land  (Limited)— Stock 

Land  scrip  receivable  75  per  cent  for  lands 

Northwestern  Tel.— Stock,  4  rising  to  6p.c,  guar.  West. Un. 
1st  mort.,  sink,  fund,  bonds  not  drawn,  interest  guar..e* 

Oregon  Improvement  Co.— Stock,  common ♦  .. 

Preferred  stock.  7per  cent,  non-cuniulativo 

1st  M.,  g.,  s.f.  1  p.o.y'rly,  red.at  100,  If  notpurch.at  106.C 

PaciAc  Mail  Steamship— -Stock 

Pennsylvania  Coal— Stock 

Philadelphia  Company— (Natural  Gas)  Stock 

1st  M.  for  $2,500,000,  s.fd.  $250,000  y'rly,  not  di^n.  ..o* 

Postal  Telegraph  Cable  Co.— Stock 


1881 
1867 
1369 
1874 
1875 

1888 


1888" 
1888 


1889 
1881 


1874 


1880 


1888 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


500 

$100 

100 

500 

500  &o. 

500  &c. 

£200 

1,000 

1,000 

Too 

1,000 
500 

1,000 
100 
100 
100 

1,000 

1,000 

100 

50 

"50 

500 

100 

100 

1,000 

100 

50 

50 

1,000 


500,000 

$3,000,000 

2.000.000 

500,000 

500,000 

673,000 

1,501,000 

11,500,000 

632,358 

2,837,000 

2,353,000 

4,400,000 

115,000 

2,500,000 

2,000,000 

1,434,400 

14,000,000 

5,000.000 

2,500,000 
3,000,000 
1,500,000 
980,303 
2,500,000 
1,180,000 
7,000,000 
1,794,100 
5,000,000 
20,000,000 
5,000,000 
7,500,000 
1,500,000 
5,000.000 


INTEREST  OR  DIVIDENDS. 


Rate  pel 
Cent. 


6 

lifl 

2>s 

6 

6g. 

6  g. 

6 

7 

6 

5 

"iJa 

7 

5  g. 
2>a 
.... 

5g. 
6* 

m 

"2">« 
7 
1 
3i« 

6g. 

4 
2 
6 


When 
Payable 


M.  &  N. 
Q.-J. 

J.  &".T. 
J.  <&  D. 

M.  &S. 
M.  &  N. 
Q.— M. 

M.&N. 


M.  &  N. 
J.  &  J. 

M.  &N. 
-J. 


F.  &  A. 
M.  &  N. 


J.  &  J. 
J.  &  J. 
Q.--May 
M.  &  S. 
J.  &  D. 

q!-f. 

Quar. 
J.  &  D. 


Where  Payable,  and  by 
Whom. 


do  do 

N.  Y.,  West.  Union  Tel. 


V.  Y.,  First  Nat.  Bank. 

Phil.,Leh.Coal&Nav  Co. 
do  do 

New  York  &  London, 
do  do 

do  do 

do  do 


May  1,  1895 

Oct.,  1889 

Nov.  1,  1887 

July  1,  1901 

Dec.  15,  1897 

Sept.    1,  1894 

May  1,  1899 

June  1,  1900 


N.  Y.,  35  Broadway. 
N.Y.,Lond.  it  Atnst'dam. 


N.Y.  Office,  37  Wall  St. 


New  York  Office. 
N.Y.,  Farmers'  L.&Tr.Co 
New  York,  1st  Nat.  Bk. 

N.  Y,  52  Broadway. 
N.  Y. ,  J.S.  Wetmore2  Wall 


N.  Y.  West.  Un.  Tel.  Co. 

do  do 

N.  Y.,  Mills  Building. 

do  do 

do  do 


N.  Y.,  1  Broadway. 
Pittsburg,  920  Penn  Av, 
N.Y.  City,  Merc  Tr.  Co. 


Bonds — Prinei- 

pal.When  Due. 

Stocks— Last 

Dividend 


Nov.  1,  1912 


Jan.  1,  1376 
Nov.  1,  1906 
Jan.  1,  1913 

May  1, 1918 
Oct.  12,  1889 


Apr.  10,  1888 

Feb.  1, 1909 

May  1,  1911 

Feb.  10, 1888 

(?)  1889 


1889 
1904 
1889 
1889 
1910 
1887 
1889 
1889 
1898 


July  1, 
Jan.  1, 
Aug.  1, 

Sept.  2, 
Deo.  1, 

Sept.  15, 
Aug.   1, 

July  20, 
Deo.  1, 


and  agricultural  purposes.  (See  map  in  Supplement  of  Maroh 
and  prior  issues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
&  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  & 
Fort  Worth  Railroad.  Ttm  prior  lien  bonds  are  authorized  for 
$3,000,000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  of  land  sales.  The  income  mort.  (£1,000,000)  bonds  are  de- 
posited as  collateral  seourlty  for  the  1st  mort.  bonds.  Stook,  $950,000. 
The  management  of  the  property,  until  the  date  when  all  prior  lieu 
bonds  will  be  paid  iff.  is  placed  fa  the  hands  of  a  board  of  trustees.  In 
1888  land  sales  2 1,959  acre*,  for  $122,973.  In'1889  8ales  about  20,- 
000  acres,  for  about  $150,000.  Assets  in  land  and  cattle  estimated 
at  $14,020,000.  President  Board  of  Trustees,  R.  V.  Martinson,  46  Broad- 
way, New  York.  See  advertisement  in  Chronicle  of  March  3, 1888. 
—(V.  48,  p.  159.)  *£| 

metropolitan  Telephone  &  Telegraph  Co.— This  compmy 
has  exclusive  telephone  rights  under  the  Bell  patents  for  the  city  and 
county  of  New  York,  its  stock  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  After  18:9  there  will  be  a  sinking  fund  of  one  p.  ct.  to  pur- 
chase bonds,  if  possible,  at  110,  otherwise  to  be  invested  in  other  securi- 
ties. Trustee  of  mort.  Is  Mer.  Tr.  Co.  W.  Un.  TeL  Co.  owns  $300,000  of 
the  $2,000,000  stock.    (Par  $100.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  oable  from  Galveston  to  Tamplco  and  Vera, 
Cruz,  733  miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles, 
Has  exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Paclflo  Ocean.  Company 
owns  1,362  shares  of  the  Central  &  South  American  Telegraph  Co. 
Revenues  in  1838  $322,959:  expenses,  $60,867;  dividends,  10  p.  c, 
$143,440;  surplus,  $118,653,  against  $115,053  in  1887.  J.  A. 
Sorymser,  Prest..  New  York.    (V.  17,  p.  801.) 

Minnesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  six 
iron  mines  in  St.  Louis  and  Lake  counties,  Minnesota.  Owns  also  $500,- 
000  stock,  $400,000  1st  mort.  bonds  and  $3,500,000  6  per  cent  income 
certificates  of  Duluth  &  Iron  Range  RR.  Co.  Offices,  Mills  Building, 
New  York  and  Chicago. 

New  Central  Coal  (Md.>— Tie  annual  report  for  1888.  In  V.  48,  p. 
221,  showed  net  protitsfor  year  of  $29,697 ;  and  balance  to  credit  of 
profit  and  loss  Dec.  31,  1888,  of  $216,417,  against  $211,353  Djc.  31, 
1887.  Dividends  since  1880  have  been:  In  1881,  2  per  cent;  in  1882 
and  1883,  nil;  in  1881, 1;  in  1885,  nil;  from  1836  to  1888,  incl.,  1  per 
cent  yearly.    (V.  46,  p.  170;  V.  48.  p.  221. 

New  England  Terminal  Co.— A  transportation  line  from  Wil 
son's  Point,  Bridgeport  or  other  points  on  Long  Island  SounltoNew 
York.  The  mortgage  covers  all  the  property  of  the  Co.  The  N.  Y.  A  N. 
England  and  the  Housatonic  RR.  by  endorsement  guarantee  interest 
and  the  payment  of  $15,009  annually  from  1890  to  1899,  incl.,  for  sink- 
ing fund,  and  $43,000  1900  to  1909,  inclusive. 

New  York  Mutual  Telegraph.— The  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Tel.  Co.  and  the 
stock  was  reduced  to  82,500,000,  carrying  dividends  of  6  per  cent  per 
annum,  under  a  lease  for  99  years  from  Feb.  15, 1883  to  Western  Union 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
sible, at  110;  otherwise  is  Invested.  The  Western  Union  offered  its  col- 
lateral trust  bonds  in  exchange  at  par  for  the  above  stoek  and  bonds, 
and  over  $6,000,000  had  beeu  exchanged  by  Mar.,  1889.    (V.47,p.  8: 

N.  Y.  &  Perry  Coal  ec  Iron  Co.— Owns  730  acres,  controls  800 
acres  and  leases  430  acres  of  coal  and  Iron  land  in  Hocking  Valley  re- 
gion at  Shawnee,  Perry  Co.,  Ohio.  Has  Ave  coal  mines  and  two  blast 
furnaces.  The  assets,  as  per  balance  sheet  on  Dec.  1,  1888,  were  $3,- 
511.059.  For  full  exhibit  see  Chronicle,  V.  48,  p.  39.  In  1887  paid 
4>9  percent;  in  1833,  1  percent.     (V.  48,  p.  39.)     Office,  52  B' way,  N.  Y 

New  York  ec  Texas  Land— This  company  took  the  lands  granted 
to  the  internat'l  and  Hous.  &  Great  North'n  railroads,  about  5,000,000 
acres,  which  were  given  in  settlement  to  the  holdeis  of  convertible  and 
2d  mort.  bonds.  June  30/83.  had  2,287,497  acres  unsold.  (V.  44,  p.  527.) 

North  western  Telegraph. -Owns  8,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  with  guaranteed  divi  lends, 
rising  one-eighth  per  cent  a  year  to  6  in  1897  and  afterward.  The 
bond  Interest  is  guaranteed. 

Oregon  Improvement  Co.— This  company  owns  $3,000,000  stock 
of  the  Seattle  Coal  &  Transp.  Co.:  $575,000  stock  of  the  Columbia  A 
IPTJget  Sound  RR..  which  stock  is  to  be  increased  to  $1,000,000;  $1,980,- 
2?°o -Si0.Jk  of  t!le  Paci,lc  Coast  S.  S.  Co.,  and  $1,370,000  (all)  stock  and 
$1,370,000  (all)  1st  mort.  lids,  of  Pac.  Coast  Ry.  Co.  (Port  Harford,  Cal., 
£! , .  HC  eroi' ~°  utiles).  Of  the  bonds  given  above  as  outstanding, 
$414,000  are  in  the  sinking  fund,  but  draw  interest.  Bondholders  have 
the  privilege  of  subscribing  to  all  issues  of  new  stock  and  of  tendering 
their  bonds  m  payment  for  it.  Div's  since  1876  have  been:  On  com.— in 
1683,  />s;  in  '88,  l"*;  in  '89  (to  date),  3V  On  pref.  (issued  in  '88)— in '88, 
3>a;  in  18^9.  7.  From  Deo.  1,  1888,  to  Julv  31, 1889  (8  nios.),  gross 
earnings  were  $2, 736„023,  against  $3,202,823  in  1387-8.  net  $383,- 
831,  against  $693,713.  In  1837  88  net  earnings.  $1,097,730;  surplus 
over  Interest  and  dividend  on  pref.,  stock,  $572,027.     (V.   47,  p.  227, 

Paclnc  Mail  steamship.  —  The  trans-Continental  railroads 
»▼«  to  the  ""eaiushlp  company  a  guaranty  of  $75,000  minimum  per 
month  for  space  taken  In  Its  steamers,  in  consideration  of  the  main- 
tenance of  agreed  rates. 


Dividends  since  1880  have  been:  In  1834,  3\  percent;  in  1885,  5i 
in  1886, 114;  in  1887, 1;  in  1888,  nil. 

Prices  of  stock  yearly  since  1880  have  been:  In  1880,  271*382;  in 
1881,39®62I*;  la  1832.  32%®48%;  in  1883,  23314%;  in  1834,  31® 
57ie;  in  1885.  46>aa70;  In  1886,  45V««67;  in  1837,  32>4®5S\;  In 
1888,  28's®4013;  In  1389  to  Sept.  20,  lnolusive,  31%®40. 

Fisoal  year  ends  April  30 ;  report  for  1883-9  was  in  V.  48,  p.  727. 

EARNINGS. 

1886-87 

AlantloLlne $766,030 

Panama  Lines 1,368,882 

Trans-Paclflo  Line 1,282,317 

Cent.  Am.  and  Mexican  subsidies . .  10 1,33 1 
Interest  and  divs.  on  investments  .  70,901 
Miscellaneous 43,851 


1887-88. 

$807,011 

1,778,275 

1,334,384 

101,633 

16,712 

40,532 


1883-89. 

$777,435 

2,006,894 

1,201,580 

100,267 

32,138 

42,743 


Total $3,633,371    $4,078,547    $4,161,057 

Expenses 3,337,833       3,638,110      3,666,162 


Net  earnings $295,533       $140,428       $494,895 

No  balance  sheet  is  given  in  the  annual  report.  Geo.  J.  Gould,  Presi- 
dent.    (V.  47,  p.  626;  V.  48,  p.   727;  V.  49,  p.  207,  341.) 

Pennsylvania  Coal.— Dividends  since  1880  prior  to  current  year 
have  been :  In  '8 1 , 1 5  p.  ct.;  in  '82  to  '88  incl ,  16;  in  '39  to  date,  8. 

Philadelphia  Company.— In  1887  the  Chartiers  Company 
was  leased  for  ninety-nine  years  at  a  rental  of  21-7  per  cent  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany controls  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg and  vicinity,  owniug  or  leasing  a  large  quantity  of  gas  territory 
and  706  miles  of  pipes.  The  1st  mortgage  of  1888  (Tr.  Merc  Tr.  Co) 
covers  its  whole  property,  gas  Ian  Is,  leases,  wetls.  pipes,  &e.  In  year 
ending  tiarch31,  1889,  gross  earnings  were  $2,756,217;  net.  $1,059, 
923;  surplus  over  dividends  (12  per  cent)  $159,923.  Geo.  Westinghousa 
Jr.,  President,  Pittsburg.     (V.  47,  p.  473,  709  ;  V.  48,  p.687.) 

Postal  Telegraph  Cable.— This  company  is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  Cable  Co.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stook  5  per  cent  of  Its 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  &  Trust 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15,  1836.  A.  B.  Chandler, 
President.  New  York.    (V.  43,  p.  125:  V.  48,  p.  530.) 

Poughkeepsle  Bridge  Co. -Owns  a  railroad  bridge  aoross  the 
Hudson  River  at  PoughKeepsie,  with  approaches,  3!a  miles;  com- 
pleted in  Dec,  1883.  Is  operated  by  .Central  N.  E  &  Western,  form- 
ingthraugh  line  from  Campbell  Hall,  N.  Y.,  to  Hartford,  Conn.  In 
division  of  earnings  with  other  roads  the  Bridge  Co.  is  allowed  a  con- 
structive mileage  of  40  miles.  Capital  stook,  $5,000,000;  par  value. 
$100,  $4,000,000  of  which  is  held  by  Del.  &  New  England,  whioh  com- 
pany owns  also  the  entire  stoek  of  the  Central  New  England  <fe  Western. 
Abstractof  1st  mortgage  (Mercantile  Trust  Co.,  Trustee)  in  Vol.  45,  p. 
270.  N.Y.  Office,  115  Broadway.  John  8.  Wilson,  President.  (V.  45, 
p.  275,401,473;  V.  47,  p.  81,  256,  410,  555;  V.  48,  p.  38,  683.) 

Pullman  Palace  Car. — Thestock  has  been  lnoreased  from  time  to 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  above 
par.  gave  a  bonus  to  stockholders  when  subscribing  for  new  stook. 
In  Jan  ,  1889,  purchased  control  of  the  Union  Palacs  Car  Co.  (See  V. 
43,  p.  128),  and  in  Mareh,  1389,  voted  to  issue  $5,000,000  new  stock  at 
par  to  stockholders.     (3ee  V.  48,  p.  26i»,  327.) 

Dividends  since  1876  have  bien:  From  1877  to  1881  lnolusive,  8 
percent;  from  1881  to  1883  inclusive,  91*;  from  1884  to  date,  at  the 
rate  of  8  per  cent  yearly. 

Fisoal  year  ends  July  31. 

INCOME  ACCOUNT. 

1835-86. 
Revenue —  $ 

Earnings  (leased  lines  Inoluded) 5,075,383 

Patent  royalties,  manuf.  prottts,  &o. .       548, 129 


1836-87.       1337-83. 


5,621,018 
819,911 


6,259,371 
1,250,333 


5,623,512    6,410,932    7,509,754 


2,057,627    2,224,807    2,506,584 


Total  revenue.... 

Disbursements- 
Operating  expenses,  including  legal, 

general.taxes  and  insurance  (leased 

lines  inoluded) 

Paid  other  sleeping-car  associations 

controlled  and  operated 

Rentals  of  leased  lines 

Coupon  Interest  on  bonds 

Dividends  on  oapital  stock  ...    

Repairs  of  cars  in  excess  of  mileage. 
Contingency  account 

Total  disbursements 4,167,881    4,904,047    5,491,192 

Net  result 1,155,631     1,536,385    2,015,562 

-(V.  47,  p.  471  ;  V.  43,  p.  128,  222,  26  ),  120,  530.) 

tluicksllver  Mining.— O.vus  ipiiokslver  mines  at  New  Almaden, 
Cat.  The  preferred  stock  is  entitled  to  7  per  ct.  per  annum,  not  cumu- 
lative, and  any  surplus  goes  to  the  common  and  preferred  equally.  See 
annual  report  for  1883-89  in  V.  49,  p.  50,  showing  net  Income  applica- 
ble to  dividends  for  the  year  of  $131,621,  against  $323,728  In  1837-88. 
Dividends  have  been:  On  common,  iu  1331,  2 '4  per  cent,  in  1832,  2-5 ; 
nothing  since.    On  preferred:    Iu  1881,  '.Mi;  In  1382,6;  in  1833,  nil. 


802,176 

969,896 

1,045,398 

66,000 

66,000 

108,050 

159,150 

132,450 

1,274,0  tS 

1,274,176 

1,510,890 

210,018 

198,870 

100,000 

100,000 
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Subscriber*  will  confer  a  great  favor  by  glvlug  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  note*  on  first 
page  of  tables. 

Poughkeeptie  Bridge.  —  1st  niort,  gold,  for  $5,000,000.  ..o*    1886 

Pullman  I'ulare  Oar— Stock 

Bonds.  4th  series 1872 

Qitiektilrcr  Mining— Common  stork 

Preferred  7  percent  stock,  not  cumulative .... 

SULouis  B'dge  it  Tun.RR.— 1st  pf.st'k.gu.Mo.Pao.and  Wab.     .... 

2d  preferred  stock,  guar 

1st  mortgage o    1879 

Tunnel  RR.  of  8t.  Louis,  stock,  guar 

Southern  <t  Atlantic  Telegraph— Stock  (guar.  5  percent.).. 

Sterling  Iron  d  Railway.— Stock 

Mortgage  bonds.  Income,  series  "B" c 

Plain  income  bonds p    1876 

Sterling  Mountain  Railway.— 1st  mort.  Income  guar...  i  1881 

Suiro  Tunnel—  Mortgage  Income  bonds \  1889 

r«tin.  Coal  l.  it  RR.  Co.— Stock,  ($1,000,000  Is  pf.  8%  cum.)     .... 

Pratt  Coal  4  Iron  Co.,  Ala.,  1st  mort,  s.  f.,  not  dr'n o* 

Alice  Furnace  Co.,  Ala.,  1st  bonds 0' 

Blrm'm,  Ala.,  Dlv., cons.  M.,  g.  s.  f.  1  p.  o.  not  drawn,  .o* 
Tennessee  Dlv.  bonds,  gold,  s.f .  1  >»  p.  o.  yearly.not  dr'n  o* 

Texas  Pac.  Land  rrtMt.-"Ccrtlfiootes  of  proprietary  Int." 

United  Lines  Telegraph- 
ist mortgage  (subject  to  old  lien  of  $290,000) 

2d  mortgage  (for  $3,600,000) 

United  Stales  Express— Stock 

Well*,  Fargo  <t  Company  Erprcst— Stock 1  

Wettern  Union  Telegraph— Stock 

Real  estate  bds.,g.,(lIenonW.U.Bldg.,N.Y.C.)s.f.(not  dr.)    1872 

Debentures,  drawn,  but  surrender  optional 0  4r    1875 

Debentures,  sinking  fund  1  p.  ot.,  drawn  at  100 c    1875 

Collateral  Trust  bonds 0*    1888 

Whitebreast  Fuel— Stock  

Gen.  M.,  (now  1st)  g.,  8.  f..  $30,000,  dr'n  at  110..  .c'  &  r    1888 


Date    Size,  or 

ot     , 

Bonds' 


Tar 

Value. 


Amount 


INTEREST  OR  DIVIDENDS. 


Bond*—  Princi- 
pal, When  Due. 


Outstanding  "»**  P8*  'Wh*n,    Wnere  P»,YaDle  and  *?    8toek*-L*»t 
Bl    Cent     Payable  Whom.  Dividend. 


1880 


lss:i 
1882 
1837 
1887 


1885 
1885 


$1,000 

100 
1,000 
100 
100 
100 
100  I 
1,000 

"25 

50 

.-.00  4» 

1,000 

1,000 

Too 

1,000 
1,000 
1,000 
1,000 
100 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 

£100  Ac 

1,000 

100 

1,000 


$6,000, 

25,000, 

820, 

5,708, 

4.291, 

2,490, 

3,000, 

5,000, 

1,250, 

948, 

2,300 

418, 

495, 

475, 

(0 

lo.ooo, 

715, 

300, 

3.460 

1,233 

8,761, 


000 
000 
000 
700 
300 
000 
000 
000 
000 
875 
000 
000 
575 
674 


I* 
8 
40c. 
V» 

3 

1>« 

v- 

2>» 

*T 

6 

7 

4 

000  4  on  pre  f. 
000     7 
000  S    7 
100     6  g. 
200     6  g. 
731 


F.  4  A 

Q.— F. 
A.  4  O 


J.  *  J 
J.   .V   J 

[A.  4  O 
J.  4  J 
A.  4  O 


I 


Y.  City,  Merc.  Tr.  Co. 
.  Y.,  Farm  L.  4  T.  Co 
do  do 


S.Y.,OflIoc,20Nassaust. 
N.  Y.,  Drexel,  M.  4  Co 

do  do 

New  York  and  London 
N.  Y.,  Drexel.  M.  4  Co. 
N.Y.,  West.  Union  Tel. 


Aug.  1,  1936 

Aug.  15.  1889 

Aug.  15, 1892 

May,  1882 
Oct.    1.    1869 

July,  1889 

July,  1889 
April  1,  1929 
July   I,  1889 

Oot.,  1889 


Feb.  1    N.Y.Offlce  45  William  st 


1,200,000 

<») 

10,000,000 

6,250,000 

86,200,000 

1,325.000 

4,920,000 

V  60, 893 

7,=;  00,000 

1,300,000 
570,000 


April  1,  1894 
Oct.  1,  1896 
Feb.  1    N.Y.Offlce  15  William  st    July  7.  1895 

j  New  York.  1919 

J-  4  J.  July  l,  1889 

M.  4  N.  Nov.  1,1903 

A.  4  O.  N.Y.Mechanics'Nat.Bk.  1892  to    1903 

J.  4  J.  Jan.    1,    1917 

A.  4  O.  N.Y.Mechanics'Nat.Bk.,  Jan.  1,  1917 


6 

3,  :. 


1;,4 

6  g 


BTo  coupons  raid. 

do  do 

>>.— F.    N.  Y.,  Office,  82  B'wav. 

J.   A  J.  N.  Y.,  Offloe.  63  B'way 

i   Q.-J.    N.Y.,Offlce,195  B'way. 

M.  4  N.   N.  Y.,  Union  Trust  Oo. 

•    N    N.  Y..  Treasurer's  Office 

'.ondon.  Morton,  R.4  Co 

v.Y..  oilics  195  B'wav 

.V.  Y.  Ollice.  18  B'way. 

.1     A   li    N.  Y..  Atlantic  Trust  Co. 


July   1.   1915 

1915 
Aug.  15,  1889 
July  15. 1889 
Ojt.  15,  188$ 
May  1,  1902 
Hay  1,  1900 
March  1,  1900 
Jan.  1,1938 

Junel,  1908 


In  1884,  3;  In  1885.  nil;  in  1886,2%;  lu  1887,3;  in  1888,  6%;  in 
1889,  to  date,  l>s.    (V.45,p.  83:  V.  47,  p.  49;  V.  49,  p.  50.) 

St.  Louis  Bridge  &  Tunnel  Railroad.— The  railroad  and  tonne 
were  sold  under  the  mortgage  of  1873,  July  1,1878.  Foreclosure  under 
the  first  and  second  mortgages  on  the  bridge  was  made  Dec.  20, 1878. 
On  July  1,  1881,  the  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo. 
Pacific  and  Wabash  St.  Louis  4  Pacific  for  the  term  of  their  cor- 
porate charters,  on  the  terms  following,  viz.:  Of  the  stock  $2,490,000 
first  preferred,  by  the  terms  of  the  lease.  Is  guaranteed  6  per  cent ; 
$3,000,000  second  preferred  Is  guaranteed  3  per  cent  per  annum. 
The  railroad  stock  of  $1,250,000  is  guaranteed  6  per  cent  a  year. 
The  whole  annual  charge  for  rentals  is  $670,000,  one-half  payable  by 
Missouri  Pacific  and  one-half  by  Wabash.  The  common  stock  was  held 
by  the  London  Reorganization  Committee,  and  under  the  lease  was 
transferred  to  Mercantile  Trust  Company  of  V.  Y.  with  power  to  vote 
thereon.    The  bridge  common  stock  is  $2,500,000,  par  $100.    In  the 

? ear  ending  Dec.  31,1888,  gross  earnings  were  $1,703,300;  net,  $855,- 
87;  surpius  over  interest,  guar,  dividends,  etc.,  $3,099,  against  $19,336 
UU887.    (V.46,p.  255,  471.) 

Souther  ii  &  Atlantic.— Lines  leased  to  Western  Union  and  stock 
guaranteed  by  the  rental,  5  per  oent  per  annum. 

Sterling  Iron  4  Hallway.— The  property  of  this  company,  In 
Orange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  of  25,000 
acres  of  land,  with  furnaces,  4c,  having  a  capacity  of  15,000  tons  of 
pig  Iron  per  year,  and  7^  miles  of  railroad,  houses,  &o.  The  company 
endorses  the  $471,674  bonds  of  the  Sterling  Mountain  Ry.  3  per  oent 
paid  on  income  bonds  of  Sterling  Mo.  Railway  and  8terl.  Iron  *  Rail. 
Cos.  Feb.  1888.    A.  W  Humphreys,  President.  45  William  St..  N.  Y. 

Satro  Tunnel.— Tunnel  onComstock  Lode  for  facilitating  mining 
operations.  Receipts  year  ecding  March  1,  '88, $268,147;  net$179,575. 
Receipts  in  1888-9  $309,995;  net  $183,400.  The  Interest  charge  of  re- 
organized company  on  $'.200,000  bonds  will  be  $88,000  per  annum. 
The  property  was  sold  in  foreclosure  Jan.  14,  '89,  for  $1,325,000  to  Union 
Trust  Company  of  N.  Y.,  representing  the  reorganization  committoe. 
A  new  company  organized  in  Sept.,  1869,  under  ihe  title  of  Comstock 
Tunnel  Co.,  and  new  securities  to  be  issued  soon.  The  old  stock  Is 
wiped  out,  and  new  stock  will  be  Issued  to  parties  who  took  the  new 
bonds.  See  statement  for  1888  9  In  Chronicle,  V.  48,  p.  463.  (V.  47, 
p.  50,  327,  382, 402;  V.  48,  p.  loO,  128,  463,  527;  V.  49,  p.  178.) 

Tennessee  Coal  Iron  4  RR.  Co.— This  company  owns  blast 
furnaces,  coal  mines,  iron  mines,  foundries,  4c,  and  large  tracts  of  coal 
and  Iron  lands  In  Tennessee  and  Alabama.  See  a  full  statement  of  the 
property  in  V.  44,  p.  245.  Of  the  Birmingham  Division  bonds  $1,000,- 
000  are  reserved  to  retire  prior  issues  at  maturity.  The  prior  bonds  on 
the  Tennessee  portion  of  the  property  are  mostly  ref  un  led  Into  the 
above  issue  of  Tennessee  Division  bonds,  due  1917.  The  total  funded 
debt  Jan.  31,  1889,  was  $6, 110,800,  and  sinking  funds  held  at  same 
date  ami  unted  to  $969,439,  leaving  net  debt  $5,141,360. 

Dividends  have  been :  In  1887, 1  on  common,  In  1888,  nil;  In  1889  to 
date,  4  on  preferred. 

From  Jan.  1  to  June  30. 1889  (6  months),  net  earnings  were  $314,400, 
against  $331,800  in  1888. 

In  year  ending  Jan.  31,  1889,  net  earnings  over  expanses  and  taxes 
were  $666,092;  surplus  over  charges  and  4  p.  c.  on  pref.stook,  $289,396. 
See  annual  i  eport  tor  1888-9  In  Chronicle,  V.  48,  p.  526.  (V.  46,  p. 
134,  245,  5 1 0, 539, 574, 739, 819;  V.  47.  p.  218,  442;  V.  48,  p.  463,  526.) 

Texas  Pacific  Land  Trust.— The  certificates  of  this  Trust 
represent  the  ownership  of  the  lands  formerly  belonging  to  the  Texas 
4  Pacific  Railway.  The  trustees  of  the  lard  trust  are  Messrs.  Charles 
J.  Canda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
lands  rccehed  consisted  of  3,450,642  acies,  and  also  $899,731,  secured 
by  purchasers'  contracts.  In  1888  there  were  sold  8,771  acres  and  6 
town  lots  for  $25,808.  Rentals  received  from  graziDg  lands,  $18,458. 
See  description  of  lands  In  V.  47,  p.  344. 

United  Lines  Telegraph.— Tills  company  was  formed  In 
August  1885,  as  successor  to  the  Bankers'  &  Merchants'  Tel.,  sold  in 
foreclosure  July  31, 1885,  subject  to  prior  mort.  of  about  $300,000.  See 
account  of  sale  and  list  of  property  sold  In  Chronicle,  V.  41,  p.  122.  In 
Nov.,  1886,  C.  P.  Farrell  of  N.  Y.  was  appointed  receiver  of  the  B.  4  M. 
property  in  Penn..  and  afterward  appointed  for  N.  J.  and  Conn. 

The  Bankers'  4  Merchants'  plan  of  reorganization  was  published  in 
the  Investors'  Si  i'Pi.ement  of  Dec,  1886,  and  prior  issues.) 

Everything  has  been  held  in  check  by  litigation,  and  the  lines  have 
been  operated  under  contract  by  the  Postal  Telegraph  Co.  Stock  is 
$3,000,000. 

^^"J.1*"  s«a*e»  Kxpreaa.— In  Sept..  1837,  the  stock  was  Increased 
*3,000,0ou.  raising  it  to  $lo.(  00,000,  and  the  B.  4  O.  Express  was  pur- 
chased. B.  4  O.  KR.  owns  $1,000,000  stock.  Dividends  since  1880 
have  been  :  From  1881  to  1887,  Irclu-ive.  4  per  cent;  In  18S8.  5:  In 
1889  to  date,  3%.    (V.  45,  p.  SOS.  341,  438  I 

„w«u»«  Fargo  Eiprcu.-Nn  annual  reports  or  information.  In 
March,  1888.  this  company  bought  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  &  West  RR.  Co.  Dividends  of  8  per  cent  yearly  have  been 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph. -On  Jan.  19.  1881,  was  dated  the 
grand  consolidation,  In  which  the  Western  Union  raised  its  stock  to 
$80,000,000.  giving  par.  or  $15,000,000.  for  the  stock  and  bonds  of  the 
American  Union ;  60  per  cent  for  old  Atlantic  4  Poolflo  stock  in  new 


Western  Union;  aud  a  stock  distribution  of  18>«  per  cent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  Court  of  Appeals  In  Oot ,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  In  Feb.,  1 883, 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable, 
with  a  guarantee  of  5  per  cent  per  annum  on  its  stock  of  *14.000,000. 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scri>,  and  no  more 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  m  per  cent  quarterly. 

The  collateral  trust  bonds  of  ls83  (trustee  of  deed,  Mercantile  Tr. 
Co.)  are  issued  to  retire  an  equal  amount  of  stock  and  bonds  •  f  various 
telegraph  and  cable  oompanies  for  the  interest  or  dividends  on  which 
the  Western  Union  Co.  Is  liable,  these  when  so  letired  to  be  held  as  se- 
curity for  the  new  bonds. 

In  October,  1887,  the  Baltimore  4  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  its  stock)  for  50,0.10  shares  of  W.  U.  stock 
aud  $00,000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  4  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned.  52,603 
miles;  leased,  1,504,  controlled,  4,480.  Number  of  ottioes  taken  over 
about  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  range  in  prices  of  stocks  for  a  series  of  years  lias  been :  In  1881, 
77  (ex.  certif.)  31377s;  In  1882,  76%»933s;  in  1883,  71% aSS1*;  In 
1881,  49a78>«;  in  1885.  53»«a8138;  In  1886,  60i«as0i«;  in  1887,  67>a 
*817a;  in  1888,  7038586%;  in  1889  to  8ept.  20,  lnol.,  83988%. 

The  statement  for  the  quarter  ending  Sept.  30, 1889  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  same  quar.  in  1888: 

. Quarter  ending  8ept.  30. 1 

Actual,  1888.     Estimated.  1389. 
Net  revenue $1,707,359  $1,750,000 

Deduct — 

Interest  on  bonds $134,820  $190,000 

Sinking  fund 19,991  20,000 

204,793 210,000 

Net  revenue $1,502,586 

Less  dividend 1,077,377 


Surplus  for  quarter $425,209 

Add  nominal  surplus  June  30 7,498,549 


$1,540,000 
1,077,385 

$462,615 
8,611,402 

Nominal  surplus  Sept.  30 $7,923,758  $9,074,017 

The  following  table  is  for  the  fiscal  year  1887  8  compared  with  1888-9 
(June,  1889,  partly  estimated): 

, Years  ended  June  30 . 

1888.  1889. 

Net  earnings $5,070,572  $6,206,992 

Charges 530,258  823,173 

Balance $4,540,314  $5,378,819 

Dividends (4%p.  c.)     4,043,950    (5  p.  c.)  4,109,528 

Surplus $196,364  $1,069,291 

President  Green,  In  his  annual  report  for  1887-8,  mode  explanations 
as  to  the  nominal  surplus  of  the  company.    (See  Chronicle,  V.  47,  p. 
440.) 
Fiscal  year  ends  June  30;  report  for  1887-88  was  in  V.  47,  p.  439. 

1885-36.         1880-87.  1887-88. 

Revenues  for  the  year    $16,298,639    $17,191,910    $19,711,164 

Exuenses — 

$3,510,658 

1,892,347 

1,273,125 

499,592 

203,061 


$9,077,445 

1,399,954 

1,673,670 

278,594 

224,965 


$10,065,843 

1,942,486 

2,0j5,126 

355,878 

241,259 


Operating  and  gen.  expenses  . . 

Rentals  of  leased  lines 

Maintenance  4  reconstruction. 

Taxes 

Equipment  of  offices  and  wires. 

Total  expenses $12,378,783    $13,154,628  $14,640,592 

Profits $3,919,856     $4,037,282  $5,070,572 

Disbursement* — 

For  dividends $3,399,573         $811,561  $4,043,950 

For  interest  on  bonds 494.461            493,074  490,258 

For  sinking  funds 39,991              39,991  40,0J0 

Total  disbursements $3,934,025  $1,344,929  $4,574,208 

Balance  of  profits del.  $14,169  $2,692,353  $190,364 

Surplus  July  1  (begln'gof  yr.)..    $4,324,004  $4,309,835  $7,002,185 

Balance  of  profits  for  year def.  14,169  2,692,353  490,364 

Total  nominal  surplus  June 
30  (end  of  year) $4,309,335      $7,002,188     $7,498,549 

-(V.  46,  p.  352.  771 ;  V.  47,  p.  2T8.  327,  439,  663,  745  ;  V.  48,  p.  70, 
127,  190,  221,  490,  530,  800;  V.  49,  p.  53.) 

Whitebreast  Fuel.— Owns  2,797  acres,  and  leases  in  perpetuity 
980  acres  coal  land  at  Clex  el  in  I.  in  Lucas  Co ,  and  at  Marysville  and 
Swan,  Marlon  Co.,  Iowa.  Organized  as  Whitebreast  Coal  Mining  Oo.  Jan. 
10  1S70;  reorganized  as  Whitebreast  Coal  Co.  An  :1  30, 1886.  and  under 
present  title  July  2, 1837.  See  application  to  N  Y.  S:o  k  Exchange  I 
full,  Chronici.k,  V.  45,  p.  676. 

In    year  ending  June  30, 1889,  gross  earnings  were  $881,11- 
$164,951;  surplus  over  interest  and  dividends.   (7  per  cent)  $55,951 
President,  J.  C.  Osgood,  18  Broadway,  New  Yoik. 
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BANK    STOCK    LIST. 


Companies. 


America* . 
Am.  Exch 
Bk.ofDep'sit 
Bowery  * . . 
Broadway 
Bntch's'ADr 
Central . . . 

Chase 

Chatham.. 
Chemical... 

Citizens' 

City 

Clinton" 

Columbia*.. 
Commerce . . 
Commercial. 
Continental. 
Corn  Exch*. 
East  River 
East  Side*.. 
nth  Ward" . 
Emp.  State* 

Fifth 

Fifth  Are*.. 
First 


Capital. 


Surplus 

at  latest 

Par  Amount,  i    dates. t 


' 


100  3,000.000  1, 
100  5,000.000  1, 
100  300,000 
100  250,001 
25  1,000,000 
25j  300.000 
100  2,000,000 


Dividends. 


Period.  1887.  1888.      Latest. 


100 
25 

100 
25 

100 


100 


500,000 
450,000 
300,000  5 
600,000 
1,000,000  2, 
200,000 
200,000 
5,000,000  3 
....,  300,000i 
100  1,000,000: 


875.500  J.  A  J. 
662,900  M.  A  N. 

42.900i 

391.700  J.  A  J. 
533.900J.  A  J. 
275.300J.  A  J. 
507,300iJ.  A  J. 
679,700|J.  *  J. 
584,300i  Q.— J. 
941,000' Bi-in'ly. 
374.900  J.  A  J. 


100 
25 


25 

Led 

100 

100 


1,000,000'J 
250,0001 
100,000 
100.000! 
250,000 
150,000 
100.000 
500,000  6 


M.  A  N. 


<fe  J. 
A  J. 
A  J. 
A  A. 
A   J. 


J.    A   J 


J.    &  J. 


Fourth 1 100  3,200.000  1 

14th  StreefilOOj    100,000 


Gallatin 
Gansevoort* 
Garlield  ....  I  50 
Germ'nAm.*    75 
Germ'n  Ex.*  100 
Germanla*..  100 


25 


Greenwich* 
Hamilton*. 
Harlem*... 
Hanover... 

Home* 

Homestead 
Hud.  River*.  100 


50  1,000,000 
200,000 
200,000 
750,000 
200,000 
200.000 
200.000 
150,000 
100.000 
1,000,000 

100,000 

100.000 
200,000 


100 


Imp.  A  Trad.llOOl  1,500,000 


Irving 
Leather  Mfr. 
Lenox  Hill*. 

Lincoln 

Madis'n  Sq.* 
Manhattan " 
Mkt  4  Fult. 
Mechanics' 


50 
100 


100 

100 


500,000 
600,000 
100,000 
300.000 
200,000 
5012,050.000  1 
IOO1  750,000 
25  2,000,000  1 
Meeh.  &  Tr*  25  200,000 
Mercantile. .  j  100!  1,000,000 
Merchants' .  I  50  2,000.0«0 
Merch.  Ex..  50  600,000 
Metropolis*.  100  300,000 
Mt.  Morris*.  100  100,000 
Murr'yHiU*  50 
100 


309,700 
9,100 

75,800 
119,100 

48,200 
279,000 
105,600 
121,000 

22,600 
145.700 

55,400 
258,300 
717,100 
157.400  Q.-J 
336,400^?  A  J. 

57,6001 

.381.800A.  A  O. 

3,800 

280,700 

217,600  F.  A  A. 
423,200  May. 
381.500  M.  A  N. 
108,000  M.  A  N. 

60,200 

9,500 

.C02.600J.   A  J. 

75.800 
500 
113,700 
,292,800 
258,800 
526,100 
7,200 
234,300 

21,800 
,240,600 
683,100 
,636,900 


12 

16 
8 
8 
6 

12 

100 

7 

15 


7 
10 

8 


40 

3 


10 


6 

12 

9 

6 


J.  A  J. 
J.  A  J. 
J.    A   J. 


Nassau- 

N.  Amst'm*. 

New  \'ork 


100,000 
500,000! 
250,000 

ioo  2,eoo,ooo  i 


J.  A  J. 

F.  A  A. 

J.    A   J. 

_     A   J. 

222.2001J.   &  J. 

A  J. 

A  J. 

A  J. 

A  B. 

A 


70 
30 

25 
50 


NY.  County  100 
H.Y.N.  Ex.  100 

Ninth 100 

Nine'thW'd' 
N.  America 
North  Riv'r 
Oriental'. . 
Pacllie*  ... 

Park 

People's* . . 

Phenix 

Prod.  Exch. 
Republic... 
River  Side* 
8t.  Nicholas"  100 
Seaboard..  .  100 

Seventh 1100 

Second 100 

Shoe  A  L'thrllOO 

Sixth 100 

Stateof  N.Y*  100  1,200,000 

Third 100  1,000,000 

Tradeamens'    40  1,000,000 

Twelf.Ward* 200,000 

23d  Ward* 100,000 

CnionS.i-* 200.000 

D.Btates.. 
Western  ... 
West  Side*. 


200,000 
300,000 
750,000 

100.  OOO 

700,000 

240,000 

300,000 

422,700| 

1002,000,000  2 

25]  200,000 

20  1,000,000 

ioo  1,000,000 

100  1,500,000 

....!  100,000 
500,000 
500,000 
300.000 
300,000 
500,000 
200,000 


743,000 
799.200 
106,500 
482.300 
233,700 
307,000 
191,000 

31,400 
,551,200 
157,600 
132,000 
284,900 

22.700 
482,000 
114.100 
366,300 
350,900 
,043.200 
256.000 
542,800 
176.800 
833,200 
5,800 
202,700 
127,500 

69.100 
223.200 
220.300 

32.500 


Q.-J, 
tt.4  1 


A  J 
A  J. 
A  A 
A  J 


•  J.  A  J 

•  J.  A  J. 
I  J.  A  J. 

Q.-F 
U.  A  J 
A  J. 
A  J 
A  O. 
A  J. 


A  J 
A  J. 
A  J. 
A  J 
A  J 
A  J 


506,400  M.  A  N 


100  500,000 

100  3,500,000 
100   200,000 


248,200 
208.400 

55,600 
4,600 

33,200 
517.700 
221,500 
230.100 


3 
7 
3 
8 

9»j 
6 
7 
6 
8 
6 
16 
8 


8 

3 
10 

8 

8 
10 

6 

5 

6ij 


July/89.  4 
May, '89.  3>s 


12 

16 
8 
8 
6 

12 

150 

7 

15 


July, '89.  6 
July. '89.  8 
July,  '89.  4 
July, '89.  313 
July, '89.  3 
July, '89.  3 
Sep.,  '89.25 

Ly.'89    3*3 
May,  '89.10 


8 
6 
7 
10 
8 


July, '89.  3 

July, '89.  4 

July, '89.  3 

July,  '89.  3 

Aug., '89.  5 

July, '89.  4 


July, '89.  4 


July, '89.  3 


60 
7"s 


July,  '89.25 
July, '89.  3>a 


10 


6 
10 

9 

6 


14 

8 

10 


7 

IS 
8 

10 
6 
7 
6 
8 
6 

16 
8 


Apr., '89.  5 


Aug.,'89  3 
May, '89.12 
May, '89.  5 
May,  '89.  3 


July,  '89.  3>s 
May, '39.  3 


July, '89.  7 
July,  '89.  4 
July, '89.  5 


Jan., '87.  3 
Aug.,'89.  3>« 
July, '89.  4 
July, '89.  4 
July, '89.  5 
July, '89.  3 
July, '89.  3H 
July, '89.  3 
June,'S9.  5 
July, '89.  3 
July, '89.  4 
May,  '89.  4 


10     July,  '89.  5 
8     July, '89.  4 


6 
8 

10 
8 
8 

10 
6 
5 
7 


Aug.,'89.   3 
July, '39.  3** 


July, '89.  3 

July, '89.  4 

July, '89.  5 

Aug.,'89.  2 

July, '89.  4 

July, '89.  5 

July, '89.  3 

Apr., '89.  2 

July, '89.  3*2 


*- 


J.   A  J 


6 
5 
6 
10 
8 
8 
8 
6 
6 


10 


July, '89.  3 
July. '89.  3 
July, '89.  3 
July, '89.  5 
July. '89.  4 
July,  '88.  4 
May, '89.  3 

5  V July,  '89.  2ia 

6  July, '89.  3 


10 


July,  '89.  2 


July, '89.  5 


*  These  are  not  National  banks. 

t  July  12, 1889,  lor  National  banks  and  Sept.  7,  1889,  for  State  banks. 

LOCAL   GAS  COMPANIES'  STOCKS  AND  BONDS. 


Gas  Companies 


Par. 


Amount 


Brooklyn  Gas-Light 

Citizens'  Gas-Light  (Brooklyn) 


Dividends  and  interest. 


Bonds . . 
Ml    X.  Y.l , 


n  Oaa. 
,-  &  Hoboken. 
Ketl 
Mutual 

Bonds 

Nassau  { Brooklyn) . . 

Scrip 

People's  (Brooklyn  1 

Bonds 

Bonds 

WUlianisburgh 

Bonds. 


Metropolitan  (Brooklyn) 

Municipal  Bonds 

'"Ipal 

Bonds 

Equitable 

Bonds 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's. 

10 

1.000 

Var's. 

50 

1,000 

100 

1,000 
100 


100 
1.000 


2,000,000 
1,200,000 

250,000 

35430000 

756,000 

658.000 

3,500,000 

1,500,000 

1,000,000 

TOo.OdO 

1,000,000 

400.000 

100,000 

1,000.000 

1,000,000 
1,000,000 

750,000 
3,000.000 

300.000 
8,000,000 

1.  "00.000 


Period. 


Various 
Various 
A.  A  O. 
J.   A  D. 

Quar. 
F.  A  A. 
J.   A  J. 
M.  A  N. 

Q.-J. 
M.  A  N. 

Oiliir. 
M.  A  N. 


Date. 


A.  A  0. 

(i 

CJuar. 

2 

A.  A  O. 

(1 

J.   A  J. 

3 

M.  A  N. 

8H 

Q.-J. 

2--J 

J.  A  J.  6 

2 

F.  A  A.I  6 

3*2  May  1,  '89 
2    Uuly  1,  '89 

5  1895-1905 
2ia  Junel5,'39 
2ia  July  1,  '89 

6  I      1901 

2  July  10.-89 
0  1902 

l«sJuly  1,'89 
2 12  May  1,  '89 
liaSc-pt.15,'89 
5  Ontion  Co. 
1897 
July  22,'89 

1899 
July  1,  '89 

1899 
July  15,'89 

1899 

Jtilyl5.'o9 

1900 


INSURANCE    STOCK    LIST. 


Companies. 


Alliance ..  .. 
American) . . . 

Bowery 

Broadway... 
Citizens'  ...  t 
City.... 
C'mm'nw'tht 
Continental  t 
Eagle 


Empire  City. 
Exchange... 

Farragut 

Fire  Ass'n.. 
Firemen's . . 
German  Am 
Germanla . . 

Globe 

Greenwich  . 

Guardian 

Hamilton .. 
Hanover  ... 

Home 

Jefferson .  ..t 
Kings  Co.(t) 
Kuick'bock'r 
Lafayette  (J) 

Liberty 

Long  fsl.(J) . 
Man.A  Build. 
Nassau)!).. 
National . . 
N.Y.Eq'table 
N.Y.  Fire.... 

Niagara  

North  River 

Pacitic 

Park 

People's 

Peter  Cooper 
Phenlx(j).. 
Prudential 
Rutgers'... 
Standard  . 
Stuyvesant.. 
Unit'd  States 
Westchester 
Wrns'bg  C.(t) 


Capital. 


Par.    Amount. 


1,000 

50 

25 

25 

20 

70 
100 
100 

40 
IOO 

30 

50 
100 

17 
100 

50 

50 

25 
100 

15 

50 
100 

30 

20 

30 

50 

80 

50 
100 

50 

37is 

35 
100 

50 

25 

25 
100 

50 

20 

50 
100 

25 

50 

25 

25 

10 

50 


200,000 
400,000 
300,000 
200,000 
300,000 
210,000 
500,000 
,000,000 
300,000 
200.000 
200,010 
200,000 
300,000 
204,000 
,000,000 
,000,000 
200,000 
200,000 
200,000 
150,000 
,000,000 
,000,000 
200,010 
150,000 
210,000 
150,000 
800,000 
300,000 
200,000 
200,000 
200,000 
210,000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 
,000,000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 

Surplus, 

Jan.  1, 

1889.* 


10 

12 
12 

6-50 

8 


58,459 
548,338 
119,069 
218,736 
293,639 
159,619 

97,122 
,226,692 
676,534 

80,497 
100,543 

75,061 

72,511 

42,673 
,243,986 
726.44E 
100,027 
415,742 

38,391 

73,594 
462,554 
,502,462 
244,408 
167,451 

94,397 

22,087 

115,408 

5,553 

119,789 

178,262 

71,880 
296,873 

56,212 
379,540110 

34,120  8 

340,07012 

138  10 

39,192  10 
212,336;12 
193,923  10 

13,185 
156,915 
130,236 

53,186 
263,902 
314,859 
611,004 


Dividends. 


1886.  1887.  1888.    Last  Paid. 


15-40 
15 

6 

7 
10 
...... 

15 
10 
10 
10 

6 
10 
10 
10 
10 
20 

6 

8 


10 
7 
10 
10 
10 
20 


10 
12 
12 
6*8 

8 

2 
15-40 
15 

7 

7 

10 

7" 

20 
10 
10 
10 

3 
10 
10 
10 
10 
20 

6 

8 


8 

8 
10 

8 
11 

8 
10 

8 
12 

8ia 
10 
12 
10 


10 
7 
8 
11 
It) 
20 


10 
10 

12 
6>a 
8 


12-45 
10 

6>a 

7 
10 

6 

6 
20 
10 
10 
10 

..... 

10 
10 
10 
16 


3 
6 

10 

8 

10 

io' 

8 

12 


10 
7 
6 
11 
10 
20 


July, 
July, 
July, 
July, 
Aug., 
Jan., 
July, 
Apr., 
July, 
Aug., 
July, 
Jan., 
July, 
July, 
July, 
July, 
July, 
Jan., 
July, 
July, 
July, 
Sent. 
July, 
July, 
July, 


'89.  5 
•89.  4 
'89.  5 
'89.  3 
'89.  4 
•89.  6 
•89.  7 
•89.  5 
•89.  3 
•89.  3>* 
'89.  5 
'89.  5 
'89.  3 
'89.10 
'89.  5 
'89.  5 
'89.  5 
'87.  3 
'89.  3 
'89.-,5 
'89.  5 
,'89.  8 
'89.  6 
•87.  3 
'89.  3 


Jan., 
July, 
July, 
July, 
May, 
Aug. 
July, 
Apr., 
July, 
July, 
July, 
July, 
July, 
May, 
July, 
July, 
Aug. 
July, 
Aug. 
July, 


'89.  3 
•89.  113 
•89.  5 
'89.  4 
'89.100|( 
'89.  4 
'89.  5 
•89.  3 
'89.  6 
'87.  3H 
'89.  3 
'89.  6 
'89.  3 
'89.  6 
'89.  5 
•89.  3*8 
•89.  4 
'89.  6 
'89.  5 
'89.10 


*  Over  all  liabilities,  inoluding  re-lnsuranoe,  capital  and  scrip. 
t  Surplus  includes  scrip. 
C)  Brooklyn. 
||  In  liquidation. 

CITY   HORSE   RAILROAD   STOCKS  AND  BONDS. 


Railroads. 


Atlantic  Avenue  (Brooklyn).. 

Bonds 

Bleecker  St.  A  Fult.  F.— Stock. 

1st  mortgage 

Broadway  A  7th  Ave.— Stock. 

1st  mortgage 

2d  mortgage 

Broadway  Surface— Bonds 

Bonds 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Brooklyn  City  A  Newtown 

1st  mortgage 

Brooklyn  Crosstown— Stock. . . 

1st  mortgage  bonds 

Bushwick  Av.  (Brooklyn)— Stk 

1st  mortgage 

Central  Crosstown— Stook 

1st  mortgage 

Cent.  Park  N.  A  E.  Riv.— Stock 

Consol.  mortgage  bonds 

2d  mortgage 

Christopher  A  10th  St.— Stock. 

Bonds 

Coney  Island  A  Brooklyn 

3d  mortgage 

Consolidated 

D.  D.  E.  B.  A  Battery— Stock.. 

1st  mortgage,  consol 

Scrip 

Eighth  Avenue— Stock 

Scrip 

42d  A  Grand  St.  Ferry— Stock. 

1st  mortgage 

42d  St.  Man.  A-  St.  Nloh.  Ave.. 

1st  mortgage 

2d  mortgage  income . 

Grand  St.  A  Newtown  (Bk'lyn) 

1st  mortgage 

Houst.  W.  St.  A  Pav.  F'y— Stk. 

1st  mortgage 

Ninth  Avenue 

Second  A ven  nonstock 

»    Lit  mortgage 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock 

Bonds 

Twenty  -Third  Street— Stook. . . 

1st  mortgage 

Debenture 


Par. 


50 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
10 


Amount. 


$700 

500, 

900, 

700, 

2,100, 

1,500, 

500, 

1,000, 

1.500, 

525 

250 

100 

3,200 


Q'rt'rly. 


J.  A  J. 
J.  A  J. 
Q.-J. 
J.  A  D. 
J.   A  J. 


Q.-J. 
J.   A  J, 


800, 
1,000, 
400 
500, 
200, 
500, 
400, 
600 
250 


1,000 

100 
1,000 

100 
1,000 

100 
1,000 

100 

1.000  . 
1001,800, 

1,000, 1,200, 

1.0001  300, 
100     650, 

1,000     100, 

100 1    500, 

1,000       75, 

1,000     125, 

100  1,200, 

500  Ac     900, 

10011,200, 

1001,000, 

100;), 000, 

100     748, 

1.000  236, 
10012,500, 

1,000;  1,200, 

1,0001,600 

100,  170, 

1.0001  175 
IOO1  250 
500  500 
100  800 


Q.-F. 
J.  A  J. 


Dividends  and  interest. 


Period. 


A.  A  O. 
J.  A  J. 
.-F. 
J."  A  J. 

Q.-J. 
M.  A  N. 

Q.— J. 
J.  A  D. 


100 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 


1,862 

1,600 

1,500 

500 

2,000: 

2,000 

600 

250 

150 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 

000 

000 

000 
000 
000 

000 

000 

000 

000 

000 

,000  F.  A  A. 

,000,  G—  F. 

OOOJ.  A  J 

,000 

,000  J.  A  J 
,000  M.  A  N. 
000  Q.— F. 
,000  J.  A  J. 
.OOOVarious 
,000  J.  A  J. 

,000 

000  M.  A  N 
,oooJ , 


Q.-F. 
A.  A  O. 


J.  A  I. 

J.  A  J. 

Q.-F. 

J.  A  I). 
F.  A  A. 
Q.-F. 
F.  A  A. 
M.  A  N. 
A.  A  O. 


2 

5-7 
8.1 
7 
1 
5 
5 
5 
5 
2 
7 
6 
2 
5 

l\ 
7 
4 
5 
2 
6 

l>a 
7 
5 
1% 

7 

3 

7 
5 
2 

7 
S 

a 
8 

3 

7 


M.  A  S. 
J.  A  J. 


June,  1889 
1885  A  '94 
July,  1889 
July,  1900 
July,  1889 
June,  1904 

1914 

1905 

1924 
July,  1889 

1889 

1889 

July,  1889 

Jan.,  1902 


Date. 
* 


1890 
Apr.,  1889 

1908 
July,  1889 

1902 
July,  1889 
Nov.,  1922 
Apr.,  1887 
Deo.   1902 

1902 
Aug.,  1889 

Aug.,  1884 

1887 

1903 
Aug.,  1889 
June,1893 
Feb.,  1914 
Aug.,  1889 

1914 
Aug.,  1889 
Apr.,  1893 


1910 

1915 

Jan.,  1886 

1896 
Feb.,  1886 
July,  1894 
Nov.,  1887 
Jan.,  1887 

1909 
July,  1889 
July,  1890 
4  Uuly,  1889 
7  I  Jan.,  1890 
2VJuly,  1889 
7  May,  1893 
6  1903 


*  Tlds  column  shows  lost  dividend  on  ilockt,  and  date  of  maturity 
of  bondi. 


lao 


INVESTORS'     SUPPLEMENT. 


I  Vol.  XL1X. 


MONTHLY    EARNINGS    OF    PRINCIPAL     RAILROADS. 


"9 

■  ison 

8. (3, 

7 8.. 

9 (3.1 


Ureal  Soalhei  i. 

(396m 


i. 


UWm. 

(Ma.). 

Atchison  Toih1.ii  A   Snntn  Fe— 

1886. (2.401  to  2.487  m.). 

1887 (8,446  to  2.998  m.). 

1888 (8.908  to  3.02.1  ra.). 

1889a  (4,981  m.). 

BHltimorr  Jt  l»hi«— 

1887 ...(1,174  m.). 

1888 (1.774  m.). 

_1880 (1,774  m.). 

Burlington  Crdnr  Hup.  A-  No.- 

1886  (990  to  1.006  m.l. 

1887 (1.0S9m.) .. 

1888 (1.048  m.)'. 

1889 (1,016  m.). 

Canadian   Paclflc— 

1886 (8,527  to  4.348  m.). 

1887 (4.848  to  1.176  m.). 

1888 (4.476  to  4.795  m.>. 

18*9 (4.795  lo  4.967  m.).. 

Central  of  New  Jersey— 

1887 (827m.). 

1888 (627m.). 

1889 (627  m.).. 

Crnirnl  KK.&  like.  Co.  ol  Cn.- 

1886 (1,022m.). 

1887 (1,022  to  1,097  m.). 

1888 0.097  to  1.220  m.). 

1889 (1,220  m.). 

Chesapeake  A"  Ohio- 

1886 (502  m.; 

1887 (502  m. 

1888 (502  m.) 

1889d (502  to  915  m.). 

Chicago  Burlington  A"  Qilincy— 


....  (3.646  to4,038m.). 
■  ■(*.(" 


isw"1.' 

1S87!!! (4.086  to  4.693  m.) 

1888 (4,693  to  4.917  m.) 

1889 (4,918  m.). 

Chicago  A;  Eastern  Illinois— 
1886* (247  m.). 

1887 (251  to  256  m.). 

1888* (288  m.) 

18K9* (496  m.). 

Chicago  Milwaukee  A-  St.  Paul.- 

1886 (4,982  to  3,298  m.i. 

1887 (5,298  to  5,868  m.). 

1888 (5,821  to  5.670  m.). 

1889 (S.678  m.) 

Chicago  A-  Northwestern 

1886 (8.891  to  4.037  m.).. 

1887 (4,101  to  4.208  m.).. 

1888 (4,208  to  4.252  an.).. 

1889 (4,250  m.).. 

Calc.  St.  Paal  Minn.  oV    Omaha   - 

1898  (1,839  m.).. 

1887 (1,365  to  1,398m.).. 

1888 (1,899  m.). 

1889 (1,394  m.).. 

Cincinnati  N.  O.  A  Texas  Pac- 

1888 (886  m.)  . 

1887 (838  m.).. 

1888 (386  m.). 

1889 (836  m.).. 

Whole  Ki  Innuer  System— 

1888 (1,140  m). 

1887 (1.1'Om.    . 

1888 (1,140  m.).. 

1989 (1,140  m.)  . 

Cincinnati  Washington  A-  Kali. 

1886* (281m.).. 

1887 (2Slm.).. 

18F8 (281  m.).. 

1889* J281m.).. 

Columbus  Hock.  Vnl.  &  Toledo- 

1886 (825  m.).. 

1887 (825m.).. 

1888  (S25m.).. 

1880" (825m.).. 

Denver  Ar  Rio  Grande— 

1886 (1,317  m.).. 

1887 (l,317to  1,461  m.). 

1888 (1,462  to  1,467  m.).. 

1880 (1,481  m.).. 

Bant  Tenn.  Va.  A  Ga.- 

1888 (1.098  m.)  . 

1887 0,098  m.).. 

1888 (1,098  to  1,140  m.;.. 

1889 (1,140  m.).. 

Elizabeth.  Lex.  &  Bis  Sandy— 

1886 (189  m.).. 

1687 (139  m.).. 

1888 (189  m.) 

1889 (189m.).. 

Flint  A:  Pere  Mnrquette— 

1888 (361m.). 

1887 (861m.).. 

1888 (303  to  379  m.).. 

1889 (379m.).. 

111.  Crut.-Ill.  Line  &  So.  Div.- 

1886 (1,666  to  1,953  m.).. 

1887 (1,953  m.).. 

1888 0,953  m.).. 

1859*6 (2,167  to  2,275  m.).. 

Lines  In  Iowa— 

1886 (402  m.).. 

1887 (402  m.). 

1888 (402to800m.). 

1880* (600  m.). 

lown  Central— 

1886 (510  m.). 

1887 (510  m.). 

1888 (510  m.). 

1889 (509m.). 

Lnkc  Erie  A;  Western— 

1888 (548  m.). 

1887 (548  m.). 

1888 (518  to  689  m.).. 

1889 (589  m.) 

Louisville  A   Nashville— 

1886 (2,023  m.).. 

1887 (2,023  to  1,973  m.).. 

1888 0,978  to  2,17(im.). 

1889 (2,181  m.). 

Lonisville  New  Alb.  A;  Chic. - 

1836 Sao  in 

1887 (520  to  587  m.).. 

1888 (537  m.;.. 

1689 (537  m. I. 

Memphis  A;  Charleston— 

1886 (880  m.). 

1887 (330  m.>. 

1888 (330  m.). 

1869 (830  m.).. 

Mexican  Central— 

18MB (1,288  m.) 

1887 (1,31m.) 

1888 (1,238  m.) 

1889 (1.397  to  1.527  m.) 


Jan. 


Feb.     March.  April 


94.163  96.890 

ItT.TM  194303 

186,749  128,707. 

liv.,800  146.420 

882,803  1.067,407 
1.^18,592  1,836.163 
1.071.483  1.069.123 
1.418.958  1,876.647, 


1.464.7,0  1,481.643 
1.608.318  1,482.137 

177.563  207.548 

880,808  196,938 

208.246  221.014 

205.628;  216.128 

500358!  488,458 

613,493  510,646 

801.205  887.994 

897.9C8  844,046 


1 ,809,862  I 
1.762.628  1 
1.233.33*  1 
1,457.049  I 

1 ,855.926  1 
1,678,159  1 

1,701. 117,1 

241.948 
286,876 

900307 


261.479 

,266^10  1,268.968  l.3S6,4l«i 
,642.868  1.669.307  1,51-2,088 


i  1.198,173  1308,784 
1.551.719  1,541370 


614,578 
B86.506 

1,044,918 

523.067 
522.691 
879309 
690,(06 

261.169' 

310.392 
383.242 
348,059 

1,380.963  1 
1,985,386  1 
1,671.294  1 
1,916,20511 

136.888 

155,063 
157.626 
211,866 


679,178 
689.618 

652,861 

209,100 
886.218 

193.176 
199.803 


635,786  835.542 

719.866  85o.3«9 

968.633  1.034.587 

1.128,633:1,137.487 


776.531  995,385  987,349 
930,391  906,592  1,008,825 
843,608  900,688  080.834 


479,920 
554.513 
694,706 

668,807 

27S.241 
296,600 
888,178 

838,073 

,880.275 

,647,285 
,686,519 
,796.901 

129.142! 

141.289 
159.200 
208.118 


467.593  403.336 

509.235  386,842 

562,955;  477,537 

[605,609  499,217 

338,164  317,168 

355,490  344.768 

876.803  339,638 

349.125  824,318 


1,683,548 
I.76M.I81 
1,748.318 


LMLSM 

1.708,489 
1,603.187 


211,365  218,134 

816,788  217,446 

194  501  822,148 
317,-;  16. 

807.290     896,923 
946.493  1,059,50; 

l.OlO.O*.',   i 

1.106.099  1.253.361 


921.783 
1.003,143 
1.080,081 

422,844 
345.114 
449,032 
466,593 

307.S93 
361,925 

368,887 
34S.639 


088,101 

1.074.180 
1,190,930 


1.303,110  1,341,951  1.466.846 

1,634.902  '.,601 .37-  1.608.361 

-.v,  l.:tis.;«4  1,411,850 

1,641.062  -1753920         

16.15,399  2.031 .881  2,054,685 
1.857.553  1,953.450  I, S01, 574 
1,1'  w.ail  2,106,317         


1.6s7.:us 
'..674.160 
1380,749 


1,WB.« 
1.687,916 


1,719.855  1.621, 989 
1. 857,078  1.496,964 
1,160,371     1,352*07 


U7B8JJK     1390301 

1.660.3O3     1.742,032  20.21 1'.812 


15.984.307 
18,461,366 

15,612,918 


809,785  216,485  897,853  316,204  891,670 
802.16:1  237,634  289,082  319,688  299.689 
108.849  213.306  3»0.433|  330.866   806.863 


998,348  982.138!  966,868 

1,037,399  1.066,170  1.063.207 

.5  1.218.787  1.130,947 

1.375,528  •1877000 


1.049.411  1.187,82; 
1.256.351  1.369.313 
1,312,597 


34",754  896,788 

392,51 1  420.4*7 

486,761  4911.003 

608,789  581,801 


332.799 
886338 
841,809 
33 1,156 


405.509 
888,081 

383.743 

578.000 


.... 


451,89) 
468,18 
638,783 


807.1*8 
1,828,213 


588,467 

1st.-:  02 
646,881 


410.966  368.E93 
416.85V.  410,326 
408,890 

611.000 


?$'i2  3,833  3C8 
300.373  3.005,988 
888.191    2,818.075 


1.077,680  1.078386  894,100  10  081  808 
1,363.966  1,286.2,17  1.151.741  lWija 
I.S48.700    1.328.904     1.148,441  13195586 


966.749 
1316,888 


860308 

1.1.4,567 


809,479 

977,212 


908,090 
878,664 
801386 


372.081 
412,349 
888,787 


704308 
768,108 

797,399 


868301 
«i«36S 

967,079 


3,229,172  1,952.740  1.881,677  3,148.532  2,3:10.741  2,748,175  2,724,588  2, 
3,962,668  2,197,900  2,153,072  2,140  833  8.167,801  2,362,103:2,464.984  2 
1,211,188  1.703,844I1,749.187  1,953.934  1.883.501  8,873,703  2.4-75.144  3, 
2,073,758  l.B6s,446'2,108,.61  2,108,3072.088,150         


1,445,174  1.563,901 
1. 40O,239i  1,524.872 
1,452.047  1.577,062 
1.655,910  1,676.608 


118.083 
169.343 
168.863 
205,377 

2.033,614 

2,212.687 
1. 830.889 
2.019,89 


141.349  168.196  171.639 

170315  183.980  183.421 

187.805  209,004  198.855 

307,023  249,184         


1,328.107  1.678,500  1,886.036 
1,728,173  1.634,180  8334.788 
1.571,289  1.676,493  1.897.582 
1,613,345  1,560,879  1,893,414 

339.521  396.600  520.653 

371.459  369.033  579,735 

334,886  438,927  500,34 1 

366,-34  429,173  532,525 


199,115 
265,194 
877.0*7 
319,878 

446,302 

574.9)4 
5*2.743 
691,459 

145,665 

182,881 
170.900 
179,344 

106,936 

211,592 
204,305 
210.092 

404,903 

545,650 
586,437 
572,592 

824,032 

432.487 
469.444 
510.641 

69,278 

76,851 

87,300 


152,094 
172,904 
194.396 
302,082 

782,749 
959,94* 
957.803 
993,852 

86,480 
118,360 
118,571 
135,180 

82.907 

109.446 
98.272, 
116.661 


206.29) 
252,848 
278.331 
283,357 

440,993 
523,083 
386.806 
593.97^ 

144,623 

172.487 
170.908 
155.217 

154,082 

,199.941 
18U.S70 
186,662 

427,747 
668.881 
514,701 
497,077 

341,386 
396.383 
463,514 
513,828 

63.631 

68,420 
74,499 


157.849 
173,649 
188386 
171,507 

857,753 

883308 

915.468 

1,047,147 

129,779 
109,086 

147,616 
121,048 

102,337 
97,289 
107.954 
138,850 


243,810 
272.25* 
390.593 
302.813 

473.398 

526.120 
575.941 
633,867 

18a,079 
183,905 
165,534 
186.614 

176,460 

227,607 
182.835 
184,187 

497,183 

603.376 
541,846 
579,608 

344.033 
414.382 
444,087 
603,960 

74,38) 

81,638 
75,634 


135.3371  115,133  134.285 

134,362  155,953  166,973 

152.438  167,834  171,032 

[219.336  184,316:  184,311 

1,768,89611,767,713  2.064.222  2,038.727  1.971,599  2.553.971 
1  979.061 1 1, 868.713  2.119.19U  1  ,340,456  2,00  <\89  7  2,369.621(2. 
1.825.899  1,767,084  2,001,329  1 .924.565  3.078,677  2,478.167  2. 
1,819,531,1,029,766  2,007,304  1,977.398  2.213.000         


,778,774 
,774,982 

602,313 


686318 
748,008 

750,363 


8356340 

3,346,634 
2,230,839 


178,737 
808,87 1 
239,374, 


184.339 
200398 
193.387 


198,677, 
800,888 
042.491  1 


840,18] 
880376 
830,808 


8388381 
3.163388 

2.167,674 


167.02' 
184.139 
187.903 


1,720.617]  1,917.902  2.118,443  2,148,493  2,328,4762,746,150 
1.839,3:14  3.108,149  2.188  217  2,249,464  2,609.794  2.853,642 
1,954.885  2.090,333  9.899374  !,1«0,668  3,886.801  2.114,274 
',837,256:2,144,942  2,081,054  «.2Gi,573  8,575,104 


479,187  458.925  498,371 

610.1751  582,381  550,21* 

498,246  472,176  5^1.889 

450,384  481.441  478.734 


87,754  112,94? 

152,847  140,96' 

145,407  748,470 

186,431  802,32 

1.050.686:1,019.386 

-  1,170,016 

1,308,817  1,280.39.'. 

1,898,*47  1,346,53* 

113,831  118.418 

139,417  149,199 

147.057  132,887 

117,420  170,447 


115,167 
108,848 

157,940 
162,520 

316.875 
181.830 
613,048 

516.672 


108,331 
125,373 
144,61* 
182.516 

277.533 
886,763 
483,164 

457.806 


201,677 

336.97:; 

20*.474 
236,565 

820.810 

036.N97 

879.810 

1.078,373 

157,774 
144,197 
137,501 
140,288 

111,628 
133,345 
124,312 
117,180 

107.295 

208,416 
152.347 
307,858 

1.103  935 
1,387.51» 

1,381,203 
1,476,378 

141,872 

204,814 
168.699 
176,369 

113,171 

127.816 
124.6IC 
143,44* 

344.087 
399.974 
030386 

504.075 


203.917 
346,523 
273,687 
285,944 

408,473 

486.25* 
523,207 
588,254 

142,077 
140,647 
150,038 
150,391 

153,134 

2 19.888 
200,942 
171.633 

484,654 
565,744 
576,1111 
581,046 

277,376 
362.786 
416.674 
430,158 

65,743 
78.581 
66,837 
67,879 

203,161 
398.9<8 

281,331 
201,628 


195,684 
261,751 
300,887 
294.418] 

374.521 

492.351 
538.574 
577,586 

144,715 

156.7C9 
160,560 
153,831 

167,788 

188,074 
257,686 
305,560 

510,068 
811,311 
657,089 
647,792 

284.152 
313.566 
423.898 
415,817; 

63,128; 

84,704: 
75,333 
58,792; 

190,67oj 
236,982 
218,515' 
199,335 


233.067 
270,456 
39",334 
282,817 

449,661 
497,81f 

538.306 
570,415 


441,323 
496.0-H 
530,403 
683,031 


493,340  493.087 

581,035  591,78s 

550.6-10  005,507 
507,591 


350.781 
189,153 
333.407 
338,076 


2310,986; 

3.788.316 
2,972,265 


2.469,313  3.280.341 
2.810,21*  2,517.769 
2.615.380    3.274,481 


3,383,609  2,171,551 
3.650,180  2.191,562 
8,988.4*4     1,940,-27 


618,411  852,630 
701.766  775.556 
630.893     741.74-S 


636.138 
716.548 
815.790 


850,806.  256.300'  889,920  272.584 

878,681  309,917:  328,542  334,116 

312.601  321,154,  329,760  300.539 
868,06 . 


464,82'- 
580.171 
575.28. 
682,eoO 


148,2O0l  150,820 

161,932  178,112 

154,366:  182,708 

159.582  162,314 


183,373 
205.796 
191, 666 
214.276 


487,373  610,735  611,392  621,871 
614,867'  710,34«|  733,867  876,353 
371,614     677.241        700.8671      730,283 


11.434,675 
18,177.471 


6.217,207 
6.761.609 
7.398,905 


4,098,048 
1.451,188 

1,113.236 


88  12S.408 

87,576.078 
1,788,188 


]  .788.200 
2.071,526 
3.I55.3W 


24,718,404 
33,386,124 

24.867,731 


25,348,847 
27,140,734 
25,*32.B73 


563.499  6,153.368 
509,165  6,940,873 
457,578  6,414.432 


271.103 
898,087 

319.49* 


203,710;  191,579  187,079 
218,399  214,636  211,677 
196,779      193,837       160,662 


163.300  198.116  211,406 

192,042  194,6*8  222,031 

351,482  818,155  *8.),67B 

204,231  211,108  339,914 


894.799  774,146 
793.761 1  883,9*0 
833,679  981,057 
973,830  1,061,000 


123.260 
113.553 
121,550 
134,478 

95,803 
89,821 
103,191 
♦99,823 

116,436 
145,360 
151,220 
181,643 

967,740 
1,177.743 
1,204,113 
1.315,853 

136,898 
168354 

173,956 
186,396 

96,387 

1 1  7,893 
1*0,907 
111356 


1:14,191 
133,291 
115,303 
137,302 

1083M 

94,913 

103,030 
107,807: 

138.474J 
151.443 
157.968 
188,097 

1,037,714 
1,254.002 
1,316,384 
1,382,660 

184,370 
163,193 
186,788 

198,39* 

77,297 
11*,'I7 
1*,V17 


505,386 

677,311 
678.4.83 
696.200 

320,398 
4R.370 
43S.307 
472,771 

67,411 
83.744 

77,206 
58,991 

169,733 

235,234 
189,855 
176,872 

793,675 
877,015 
9.13/ 
1,074,735 

142,695 
126,519 
130,887 
146,023 

97,459 

92,614 
106.62J 
109,416 

187,415 
178,805 

166.672 
180,87t , 

1,121,192  I 
1,260,829  1 
1.368,790  1 
1,371,853  1 

111.1.13 
196,487 
194.67* 
201,787 

iTCSm 

107,636 


610.068 
678.170: 
671,977, 
734,092' 

331.0461 
424.315 
450.591 
491.411] 

95,848 ; 

98.980 
93.357 


235,604  352,103 
344.6761  286.261 
290.3361    305,374 


614,839 
731,033 
705.700 
•696.500 

364,811 

441,798 
470,874 
'522,419 

91.023 

100.056 
93,314 


179,730 
333,183 
193.659 
193,861 

845,538 

8*3.366 

8*8,3.10 

1,061,049 

123,655 
122,771 
131,183 
187309 


646,034     703,360 
753,551     797.568 

781.873     'J-J.^r: 


341,352 
233.110 
S08,884 


848.901 

750,42* 
8863841 


177,1 

213,733 
184,064 


868,148 

234,153 
320.503 


394,380     456.617 

504,481 

466.623:    350,967 


95,803  90.674 
109,70?  112.635 
91,<8£       93.338 


484,378 
510,681 

517,569 


835,215 
714,134 

815,386 


420.619 

608389 

497,741 


*'.!, 8,8 

110.6134 
87.232 


80346 

99,321 
89,481 


179,185:  186,3l>4( 
283,833  219.098 
182,504,    204,999 


188.925 

216.477 

197.2*3 

•19U.30* 


946,9I0(    970,10211,138,388 
975,099  1,099,738  1,858.191 

1.016.397      961,934  1,188.047 

1.177.834'         : 


157,603  190,033  308,883 
149,686  153,879  180.110 
140.371   193,705 


99.966  117,022 

99,974  112.869 

104,438  115.334 

•108,161  »135,080 


181.866 
1711.327 
178,889 
800,684 


199.109 
212,31* 
234.031 

'•63,780 


.  . 


124,254  133,865 
121,370  128,673 
126,081      141,900 


184,341 
308,244 
235,846 


118.539      112.133 


1,554  318,103  274,704 

361,10*:  894,748  801.386 

187309  610,978  370.738 

.-,87. .'To  564,668  .85,912 


257,207  i.,106.384  1,253,9*0 
326,663  1.36l>)68!  1.437,906 
333.43*  1.315,827  1304,834 
448,495  •162*980         

178,190  190,804  1 

201.921  21*.7«<  838,404 

202.481  236,814  234,885 

•200.04*  -332.35" 


95.4631    119.375  130.680 

187,8971    139,087  156,499 

116,186     122,373  104,001 

•124,1*8,  •145,493 


876.638  270.0911  300,878 

.371.464  .371,1171  387,945 

163,610  453,786  845,537 

172,596  '488,687 


179,788 
808,793 
281,157 


1.379,828 
1,5*6,706 
1,437,034 


203.616 
217,369 
82  1,189 


177,816 
217.584 
193,630 


1,0.3*,59« 

1,191,' 

1.165,29o 


155,51X1 
168,996 
104,938 


183,815 
138,588 

135.871 


146.633 
1 73,646 
165,413 


1.381,991 
1301388 

1,311,787 


199.96J 
217,117 
193,339 


160308 

178.319 
HJ9.8I0 


816,058 

444  81. '.1 
JSl  287 


175,408 
191,023 
146.224 


379.902 
•36389 


193,369 
203,597 


1,112,781 
1,168,301 
1.189,658 


110.338 
166.798 

1003U 


126.737 
134,512 
182,230 


138,800 

1. 11,879 
199,170 


1378,717 

1,449,582 
1,434,222 


161,943 
181.888 

188,121 


177,797 
90.354 

'  K.4S1 


IS 


440.9*0 
540,050 
400,688 


8. -.88,172 
3,377,651 
3.624,490 


5,805,774 
6,832.333 

7.148,336 


c3.010.408 

2.338.004 
c3.050.5S4 


I36L48J 

2,824.038 
8306,071) 


6.738,078 
7.983,430 
7,1)68,604 


1.8*8,212 
5.339,488 
5,615,967 


937.528 
1.115,07* 
1.008.889 


8.1110,773 

8.578.937 
8.403,075 


10,716,187 
11.868.086 

11.  -88.477 


1,753.30* 
1,878.350 

i. 817.768 


1.323.6 

,-:.-..T. 


1  1,7843) 

3.987.3 
8.167,7 


13,978,5(6 
i'.."l-',176 
16,048,1915 


1.919,191 

8.395.S3* 
'8.'803,781 


1,444.688 

1.710,560 
1,561.549 


8,857,1 

3.506.S 


*  Approximate  figures.  0  Includes  Chicago  Line,  St.  Joseph  BR..  Chicago  Kansas  *  Western.  New  Mexico  A  Arizona  and  9onor». 

b  Including  Mississippi  &  Tennessee  from  May  1.  c  Embracing  corrections  found  necessary  after  monthly  totals  bad  been  published. 

f-     d  From  and  after  July  1  includes  Richmond  A  Alleghany  and  Cincinnati  exten? 
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MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Jan.  r  Feb.     March.  April.     Mar 


8 

97,079 
149.086 
131,528 
173,225 

73,695 
117,845 
gS.600 


185.510 
243,094 
270.806 
293,030 


1.831.604  1,551.486 
1.705.070  1,761,182 
1.718.428  1/80,477 
1,747,076!  1,551.498 

266.934:  270,924 

357,787  364,518 

391.539  386.9J3 

412,571  385.713 


81,650 
84,596 
119,527 

103.21-; 


218,907  221,789 

279.305  299.304 

380,801  350,768 

398,065  403,019 

400,123  430,981 

514.947.  488,990 

452,441  454,751 

464.749J  435,191 

480,330  594,240 

571,421  525.728 

703.607:  938.035 

1,183,398:1,193,159 


274,180 

304.827 
313,922 


234,618  305,784 

274,259  210,810 

272,598  445.247 

356,199!  382,745 


Milwaukee  Lake  S.  dfc  West.- 

1886 (551  to  573  m.). 

1887 (573  m.). 

1888 (592m.). 

1889» (660  m.). 

Minneapolis  dfc  8t>  Louis— 

1880 (351m.). 

1887 (351m.). 

1888 (351m.). 

1889 (351m.). 

Mobile  dk  Obio-  ,_      , 

1886 (687  m.). 

1887 (687  m.). 

1888 (687  m.). 

1889  (887m.). 

Nashville  Chart,  dfc  St.  Louis- 

1886 (580  to  600  m.) . 

1887 (600  to  627  m.) 

1888  (627  to  650  m.). 

1889 (650  m.). 

N.  Y.  Central  dfc  Hud.  Riv.- 

1888 (1,441m.). 

1887 (1,441  to  1,417  m.). 

1888 (1,447  to  1,420  m.). 

1889 (1,4*0  m.). 

New  York  Lake  Erie  dk  West.— 

1888 (1,622  m.). 

1887o (1,613  m.). 

1888 (1.813  m.). 

1889  (1.612  m.). 

Mew  York  dfc  New  England- 

1886 vS84m.). 

1887 (447  to  490  m.). 

1888 (490  m.). 

1889 (490m.). 

Mew  York  Sasq.  dfc  West.  - 

1886 (157  m.).. 

1887 (157  m.).. 

1888 (157  m.).. 

1880 (157  m.).. 

Norfolk  dfc  Western— 

1888 (511  to  533  m.). 

1887 (533  m.). 

1888 (554  m.). 

1889 (594  m.). 

Northern  Central— 

1886 (32Sm.). 

1887 (377  m.). 

1888 (377  m.). 

1889 (377  m.). 

Northern  Pacific— 

1888 (2,741  to  2,892  m.). 

1887 (2,895  to  3.277  m.). 

1888 (3.277  to  3.498  m.). 

1889 (3,508  to  3,461  m.). 

Ohio  dfc  Mississippl- 

1886 (616  m.). 

1887 (616  m.). 

1888 (623  m.). 

1889 (623  m.). 

Orecon  Railway  dk  NaT.  Co.— 

1888 (685  to  742  m.). 

1887 (742  to  752m.). 

1888 (752  to  855  m.). 

1889 (855  m.). 

Pennsylvania— 

(All  lines  east  of  Pittsburg  A  Erle)- 

1886 C-2^50  to  2,322  m.). 

1887 (+2.322  to  2,348  m.).. 

1888 (+2,348  to  2,369  m.).. 

1889  (2.369  m.).. 

Richmond  dfc  Danville  System— 

1887 (2,525  to  2,609  m.)  . 

1888 (2,609  to  2.633  m.).. 

1889  (2.833  to 2,749  m.).. 

Charlotte  Col.  dfc  Augusta— 

1886  (373  m.). 

1887 (373  m.).. 

1888 (373  m.).. 

1899 (373  m.).. 

Columbia  dfc  Greenville— 

1888 (298  m.).. 

1887 (298  m.).. 

1888 (296  m.).. 

1889 (296  m.).. 

Virginia  Midland  - 

1888 (355  m.).. 

1887 (355  m.).. 

1888 (355  m.).. 

1889 (855  m.).. 

Western  North  Carolina— 

1868 (274  to  290m.).. 

1887. (290m.). 

1888 (290  m.).. 

1889 (290  m.)  . 

Rome  Watertown  dfc  Ogd'bnrg— 

1887 (643  m.).. 

1888 (643  m.).. 

1889 (643  m.).. 

St.  L.  Alton  dfc  T.  II.  Ilrnnches— 

1886 (138  to  188  m.).. 

1887 (188  m.). 

1888. (203  to  242  m.).. 

1889 (242  m.).. 

St.  Louis  Arkansas  dfc  Texas— 

1888 (775  m.).. 

1887 (775  to  940  m.). 

1888 (1,182  to  1,205m).. 

1889- (1,263  m.).. 

Hi.  Louis  dfc  San  Francisco— 

1888 (815  to  930  m.).. 

1887.. (963  to  1,190  m.).. 

1883 (1,812  to  1,329  m.).. 

3869 (1,329  m.).. 

St.  faul  dfc  Duluth— 
1886 (225  m.).. 

1887  (22-m.).. 

1888  (230  to  239  m.) . . 

1889' (257  in.).. 

■t.  Paul  Minn,  dfc  Manitoba.— 

1888 (1,475  to  1.800  m.).. 

1887- (1,850  to  3.651  m.).. 

1888* (2,651  to  3,024  m.).. 

18S0- (3,024  m.).. 

Southern  Pacific  Co.— 

1886 (4,696to4,94»  m.)..  2,008,420  2, 

1887 (5,408  to  5.545  m.)..  2,503.052>2, 

1888 (5,578  to  5,931  m.)..  3.246,765  3 

1889 (5,946  m.)..  3.514.772  8. 

Texas  dfc  Paclfic- 

1886 (1.487m.)..      429,370 

1887 (l,487m.)w      524.569 

1888 ..(1.497m.)X     540,675 

18B9».... (1,497  m.)..      631,893 

Union  Pacific— 

U»B8 (4,519  to  4.594  m.)..  1,428,029  1 

1S87 (4.594  to  4,771  m.)..  1.737,35.1  1 

1«8 (4,700 to  1.816m.)..  1, 727,803  1 

1889 (4,816m.).    1,918,1031 

Wbseonsln  Central— 

1887 (818m.)         216.535 

1888 (818  m.)..      928.012 

1889 (818  m.)..      280.5881 


100,532 
157.569 
145.443 
184,182 

120,692 

103,386 
109,231 
93,172 


184,263:  167.139 

236,015  200.490 

202.210  215.992 

284.20S  277,059 


184,652 
249,461 
248.835 
275.627 


| 

149,138 
247,795 
166,438 
234,638 

142,712 

162.071 
100,161 
109,536 

166,152 

189,166 
203.588 
257,052 

187.350 

245,733 
257.133 
290.839 


160,856!  199,032 

211,590:  302.432 

192,037  246.028 

219,140  312,512 


110,519 
113,552 
102,410 
93,537 

149,772 
154,407 
174,192 
197,348 

172,812 

222,720 
2.32.263 

258,28s 


121,364 
118,677 
103,601 
107,800 

159.095 
193.668 
210,408 
213,579 

172,330 

253.201 
252,797 

287.822 


June. 


July.      Aug;. 


236,132 

353,239 
299.467 
324,263 

118,788 
113,459! 
113.409 
103,945 

144.505 
176.911 
191,16s 
216,807 

178,139 
241,071 
22-U81 
259,175 


*       * 

218,4441  251,450 

826,214  366,906 

297,792  817,102 

3.32,870  378,045 


118,394 
106,683 
109,631 
120,471: 

174,306 
175,668 
179,282, 
207.000 


126,882 
105,900 
106,181 
■121,481 

155.535 
204,671 

192,779 
'223,865 


215,256  224,487 

258,8771  272,481 

262,581!  272.185 

299,209  328,640 


Sept. 


t 

248,140 
334,075 
890.738 


151,625 
129,720 
128.957 


Oct. 


t 

251,976 
293,310 
310,106 


150.011 
146,017 
143,340 


174,356i  234,410 
212.9481  282,481 
181,779     261,641 


223,311 
270,148 
271,179 


2,295,095  2,287.839  2,759,266  2,363,544  2.542.822  2,664,245  2.677,626  2,980,974  3,053,548 
2.714.710  2.454.831  2,919,810  2.901,7102.887,020  2.817,614  2,779,198  3,332.321  3,438.555 
2.716.704  2.586,483  2.849.609  2,748.777'2,824,841:2,896,216  2.850.191l3.273.771  3,366,100 
2,710.150!2,461,730  2,861.599,2,742,372  2,894,851  3.111,443  2,951,919  3.400,984 


74.P82 
98,341 
116,884 
81,470 


1,793,221  '1,741.356  1,951,877  1,887,505  1.985,386 
1,916,403' 1,868,122  2,093,955  2.068,5732,131,200 
1,952,321  1,928,278  2,179,957.2,081,053:2,169,914 
1.778.825  1.997.311  2,105,709:2,319,56s 


1,917,119 

320.832  314.504 

430,097  411,351 

378,440'  410,325 

422.S04  422,113 


2,051.695  2,239,877 
2,180.675  2,183,857 
2,222,012  2,177,449 


89,179 
112,538 
106.151 

91,029 

277,307 

322.470 
416,342 
443,235 

460.147 

514.022 
426,031 
471.200 


303.814!  314,316 

376,6571  400,598j 

424.439,  450,079, 

476,024!  479,880! 


87,316 
107,171 
106,381 

93,479 

267,559 

322,691 
396.512 
417,960 

411,397 

513,560 
486.614 
425,171 


87.204 
107,770 

98.471 
110,528 

235,701 

321.814 
408.708 
429,511 

447,236 

405,670 
528.996 
502,437 


274,430 
811,028 

290.678 
289.388 


sjo.116  993,484  983,731 
1,030.679  1,121.008  1,049,218 
1,207,176  1,444,868  1.537,289 
1,626,994!  1,653,4131 1,632,186 


305.7591  270,198 

390,897  300.294: 

292.920'  270,079! 

309,563  298,459, 


84,057 
106,284 
1  13,639 
116,180 


334,2'I0 
370.761 
435,904 

432,536 

554.404 
551.260 
416,553 

1,077,358 
1.149,102 
1.610,137 
1,797,377 


420,85s 
457.103 
558.733 

154,751! 


298,035]  308,119 

296,162'  297,924 

292,701!  289.313 

313,970  293,523 


407,973  480,345 

437,548  426,428 

478,053  507.550 

4:18,164'  513.615 

I 


481,735 
4-14.731 
530.607 
541,473 


345.502 
409.361 
464.991 
492.06  H 

97,841 

118,968 
123,287 
140,301 

256,280 
331,764 
407.286 
457,730 

449.481 
536,338 
562,345 
513,804 

1,100,028 

1.2' .2,570 
l.e03,5,35 
1,923.394 

335.431 
§24,692 

275.591 
311,078 

421.881 
414,374 

528,091 
570,959 


379.544  390,772 

475,471  484,232 

518,308  501,128 
537,443 


94,846  102,817 
131.475  131,023 
146,655   130,445 


287,407 
385.032 
432.928' 
•488.728 

502,027' 

608,628 
600,205 


319,225 
404,724 
430.210 


1,286,858 

1,299.586 

1.665,291 
"2044861 

378,100 
409.911 
379.183 
•402,795 

480,081 
422,776 
563  211 


3,421,536  3.519.475  3,901,855  3,862.617  4.178,580  4,336,101  4,356,677  4,585.390 
3,851,771  3,988.788  4,410,433  4.312.834  4,865.040  4,911,858  4,651,370,5,022,012 
4.193.981  4.379.4544,526,562  4,050,048  5,027,760  5.080,402  4,822,412  0,890,939 
4.528,746  4,421,156  1,796,136  5.032,370  5,294,810  3,931,020  5,241,674 


698,828 
831,840 
825,472 

63,508 

68.576 
31,257 
83,566 

53,714 
44,383 
57,864 
68,987 

93,832 

110,281 
125.832 
144,362 

34.574 

49,949: 
50.674 
72,487 

184,576 

213,198 
252,312 

68,181 
74,085 
78,810 
78,603 

125,69! 

161.021 
214,470 
288,748 


734.677 
867,171 

886,748 


778.213 
828.095 
084.688 


84,912  82.160 

79.630  76.365 

92,359  88,002 

83,908  76,331 


80,017 
66,873 
69,829 
74,383 

106,618 

103,720 
129,914 
132.902 

42.308 
49.537 
58.891 
71,723 

201,640 

224,u58 
203,923 

61,187 

66.S48 
77,683 
80,263 

138,282 

181,638 
220.162 
247,957 


275,318'  285,544 

359,172;  331,220 

390,920!  396.108 

424,705  409,883 

57,122  87,385 

0<',,857,  81,913 

64,511'  81,871 

64,983  63.595 


406,639 

459,280 

482.421 
391.000 


78.527 
50,148 
57,960 
75,228 

122.041 

134.764 
133,803 
170,709 

45,837 
55.483 
52.853 
88,639 

254,121 

251,061 
267.335 

60.410 

76,562 
74,487 
86,316 

143.488 

182.869 
202.121 
228,811 

359,062 
664,407 

446,435 
458,402 


865.505 
734,117 
810.537 

83.862 

54,030 
57.470, 
60,178: 

41,003! 

30,849 
35.884 
42,169 

128,327 
121,438 

141.983 
170,718 

40,883 

86.807 
46,961 
72,415 

237,988 
251,507 
281,398 

41,238 
76,287 
61,511 
72,338 

88,203 

139,786 
172.732 
209,825 

352,280 
473,281 
390,483 
438,148 


82,378  98,958 

89,783  93.016 

92,581 1  104,561 

79,350  84,812 


410.157 
434,809 
552.012 
482,237 

,456,197  2, 
239.649  3, 
462,701 '8. 
,118,628;3 

432.773 
459,573 
483,06.3 
421.113' 

.('.15.111  I 
,875,911,2, 
,917,938:2. 
,7457582. 

221,422 
255.172 
831,033 


601,910 
679,803 
736.729 
612,552 


618,756 
636,657 
810,359 
665,098 


662,807 
741,845 
825,353 

47,877 
49,327 
58.012 
89,247 

29,316 
27,503 
37,776 
41,025 

122,580 
130,877 
150.232 
185,420 

32,713 
57.334 
62,724 
69,135 

236,251 

261,617 
272,936 

84,006 
67,648 
70,349 
81,829 

108,378 

173.718, 
209.0651 
232.930 

381,809 
481.072 
402.890 
434,541 


676,159 
678,079 
770,309 

44,489 
50.834 
49.704 
53,225 

34.052 

25,039 
32,557 
38,505 

131,008 
137,868 
181,079 
160,089 

41.023 
59.051 
42,573 
83,399 

272,317 

297,236 
281,379 

53,270 

63.606 
66,211 
81,851 

138.234 

183.587 
223,131 
247,128 

419,467 
479,772 

494,002 
431,350 


699,562  807,088 
738,742  873,614 
836,805   »944,238 


116.630  154,003 

144,856  167.397 

182,443  150,966 

102,774  108,598 


4:33,462 
572,517 
748,496 

620,180 


400,122  2,853,673  2,730,225 
038,814  3,031,535  3,205,169 
892,890  3,867,895  3,884,297 
452,020*3,745,318,3,751,971 


361.053 
522.565! 
521.160 
477,685 

,054,208  2, 
571.3853, 
813,108  $, 
,1U,6S1!2, 

342,700' 
291.45s. 
330,42s 


422,7891 
377,053 
433,056: 
489,973! 

113,440 
,842,196 

,8.39,213 
,183,288 

288.818 
(86,888 

206.381 


419,903 
3:16,4431 
472.00* 
459,232 

2.211,448 

3,188,277, 
2.313.101 
2,341.715 

263,710! 

:»::.617 
311.390 


479.694 
613.080 
765,121 
593,697 

2,591,729 
3,051,938 
3,721,714 
3,664,768 

396,376 

385,076 
454,246 
416,626 


•49,246 
55,223 
67.595 
75,174 

28,219 

29.910 
36,807 
43,304 

125,821 
133.707 
151.928 
2*0.214 

43,088 
55.990 
48,910 


291,480 
300,393 
343,483 

67,183 
69,182 
65,104 
•77,583 

149,502 
190,135 
210,130 

261,566 

403,267 

527,372 
481.880 
806,577 

130,137 
181,272 
181,595 
120,357 


51,573 
60,703 
71,493 
•73,800 

37,547 
37,854 
49,061 
•53,150 

155,023 
151,891 
171,810 
•181,000 

40,180 
63,703 
58,63* 
•63,200 

347,774 

353,382 


472.914 
452.632 
536,205 


1,372,673 
1,408,210 
1,711,375 


213,200 
265.021 
888,681 


3,190,361 
3,534,000 
3,175,796 


Nov. 


2,234,850 
2,300,215 
2,310,358 


381,180 
460.883 
628,447 


109,868 
131,469 
136,184 


334.712 

4.33,351 
467,776 


516.825 
501.291 
536,846 


1,443,667 
1,674,881 
2.262,656 


393,261  387.747 
408.051  413.13' 
803,802  384,378 


556,053 
487,246 

633,080 


853.300 
615,  j46 
731,710 


4,674,052  4,737,351 
5.006,56314,980,521 
5,385,427,3,146,158 


973,770 
•89,498 


81.380 
86.911 
62,153 


41,846 
50,726 
42,427 


171.266 
178,778 
175,863 


60,886 

68,555 
55,726 


336,152 
321,129 


1.056,989 
1,086,913 


91,972 
109,888 

101,411 


73,140 
65,801 
75,719 


164,814 
161,506 
183,353 


52.757 
62.3IM 
69.690 


73,695 
94.975 
87,679 


165,579 
283.032 
289.886 


72.006 

84,700 

78,308 

"97,471 

145,247 

221,038 
271.783 
314,118 

460,048 
587,378 

537,46.3 
•572,839 


158,453  210,721 

155,007  185.512 

183,535  163,182 
129,767 


318,602 
322.349 


88,773 
106.138 
87,694 


479,565 
593,496 
577,799 


571,526  627,761 

621,344  681.934 

825,268  789,995 

638,789  615,182 


J 


2,717,197 
3,203,801 
8,739,659 
',026,—  - 


'.131 


128,120 
400,953 
172,027 
464,668 


3.807,611 
3,716,578 
4,151,623 


3.015,9,85 
3,411,823 
4,074,821 


443,511 

478,823 
485,477 
507.743 


2,263,821  8,443,088  8,887,78 

2,506,823  2,479,372  2,53(1,50! 
2.4.83,288  2,541,064  2,537,356 
2,508,239  2,716,576 


334,317,  352,0101  357.573  368,683 
816.221  327,606:  377,039  335,320 
323,202   371.661  -117.209 


810.799 
847.800 
805.000 


868,567 
813,877 
326.490 


2,517,793 
2.743.930 
2,867,»:)5 


182,707 
317,458 
374,223 


519.494 
619.181 
600,888 


212,235 
808,484 
182.962 


05","57 

1,061,800 

072,600 


2.078,812 
3.012,714 
4,828,751 


661.698 

738,366 
685.115 


2.755.154 
2,034,466 
2,951.234 


305.784 
421,811 


t 

204.799 
227,142 
249,948 


161,854 
147,684 
140,600 


251,781 

283,234 
277,445 


213,769 
259,623 
281,571 


2,888,833 
3,256,304 
2,991,242 


2,048,512 
2,183,249 
2,072.644 


347.703 
448.465 
459,518 


107,735 
129.904 
126,600 


337,708 
410,211 
427,808 


Dec.     Total. 


* 

167,224 
181,323 
190,161 


493,150 
542,483 
488,114 


1.200,0(50 
1,610,140 
1,898,612 


325,651 
337,338 
291,588 


519,182 
616,057 
615,273 


4,347,218 
4,733,154 
1,860,851 


951.381 
906,003 


85,161 
93,675 
93,495 


68,050 
72,740 
77,712 


137,08' 
144,356 
184,512 


48,277 
80,535 
67,249 


280,347 
891,231 


80,410 
03,138 

82,108 


208,883 
821,653 
341,226 


140,184 
128,414 
110,127 


287.024 
359,677 
■802,930 


839,948 

275.482 
2*5.125 


f 
2,817,808 
3,180,681 

2,836,783 


1,649,680 

1.472,499 
1 ,373,449 


2,281,339 
2,879,646 
2,596,714 


2,400,771 

3,055,917 
3,125,280 


2,945,053  32,651,018 
3,239.021  30,206,024 
8,000,851  35,283.584 


1,085,149 
2.029,935 
1,942,590 


320,786 
425,857 

129,860 


112,545 
135.615 
123,694 


267.337 

406,428 
409,727 


457,809 
400,286 
490.538 


899,665 
1,181,773 
1.481,523 


296,918 
345,919 
401,122 


103.152 

539,819 
525,534 


1.428,216 
4,892,954 
4.803,082 


887,270 
947,823 


67,304 

35.8.15 
89,774 


54,893 
61,278 
71,939 


148,783 
118,331 


23,002,507 
24464,238 

24,066,014 


3,956,311 
5,054,277 
5,340,061 


1,129,440 
1,303,184 
1,445,001 


3,252,068 

4,254,794 
4,899,599 


5,474,616 
0,212,927 
6,203,394 


12,329,882 
13,884,330 

18,060,104 


3,827,832 
4,138,365 

3,868,984 


8,344,063 
3,376,237 
6,370,797 


50,379,068 
55,671,313 
58,172,077 


9,592.839 
10,196,967 


783,444 
870,418 
913,757 


610,384 
562.934 

815,625 


113,075     1,558,893 


c  1,632,878 
01,816,985 


43,165  533,965 
52,611  .882,731 
83,038       663,074 


264,181 
267,368 


83,602 
89,358 
106,432 


236,511 
291,427 
347,490 


459,748  504,041 
832,289  540,747 
818,078       535,508 


147,349 
177,192 
112,836 


810,514 

1,189,813 

940,900 


3,000,611 
3.735,324 
4,170,715 


714,511 

787,001 
850,287 


2,351,431 

2,597,585 
2,036,233 


115,631 
133,981 
81,200 


700,161 
905,264 
858,050 


2,904,516 
3,632.809 
3.977,893 


709,492 
639,970 
688,871 


2,343,513 
2.243,372 
2,380,426 


836,630'      373,1.30 
333,706!      373,370 


3,222.607 
3,388,104 


808,991 
962,480 
940,307 


1.91.8,406 
3,670,888 

c3.030.423 


4.874,637 
6,339,346 
5,773,251 


1,5.58.036 

1,691,840 

01,524,918 


7,437 .338 
8.736304 
9,36i,9ia 


32,110,158 

33,773,148 

to.ooo.oil 


<'6,042,30r> 
6,183,789 
6,374,398 


:,797 
•28,537,766 
89,889 JM 


3,723,108 
3,808,915 


•  Approximate  figure*.  +  And  68  miles  of  canal. 

0  From  October  1st  earnings  are  given  after  deducting  proportions  duo  to  leased  roads  operated. on  a  percentage  basis,  so  as  to  preserve  the  comparison 
with;otber"yeart.  (^Embracing  corrections  founljnecesiary  after  monthly  totalt.had!besa  published. 


W.M.   M.   BARRIMAN, 

Member  New  York  Stock  Bsobmg*, 
NICHOLAS  FISH, 
OLIVEB   IIAIMUMAN.  .Ik. 


'     -TMKNT    DEI'AKTMKNT, 

IIKNUY  s.   BBDMONB. 


HARRIMAN    &   CO., 


BANKERS. 


EQUITABLE    BUILDING,  120    BROADWAY, 


NEW    YORK. 


DEALERS    in   Government,    Municipal,  Water    Works    and     Railroad 
Securities. 

TRANSACT   a  general    Banking    Business,  and    receive    accounts     of 
Railways,  Corporations  and  Individuals,  upon  favorable  terms 

EXECUTE   orders  for  cash,  or  on  margin,  in    all    securities  listed  on 
the  New  York  Stock    Exchange. 

CONSTANTLY    have  a  choice  line  of  securities  to  offer,  suitable  f;r 
Investors,    Trust  Funds  and  Institutions. 


Monthly  List  of  i Securities  Offered,  Sent  Upon  Application. 
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Commercial  &  Financial  Qhronicle. 


JSTo^rexnJDGio     30,      1889. 
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WILLIAM  B.   DANA  &    CO,  PUBLISHERS, 

m    WILLIAM    STREET,    :\E\V    YOKE. 


The   Investors'   Supplement  is  issued  once  in  two  months,  viz.,  on  the  last  Saturday 
January,   March,   May,   July,    September    and    November,   and   one    copy    of   each    issue 
furnished  to  every  subscriber  of  the  CHRONICLE.      Extra  copies  are  sold  to  subscribers  of 
the  CHRONICLE  at  50  cents  each,  or  to  others  than  subscribexs  at  $1  per  copy. 


is    ~] 


-,d  according  to  Act  of  Congress  in  the  year  1889,  by  Wm.  B.  Dana  &  Co.,  In  the  office  of  the  Librarian  of  Congress,  Washington,  D.  C] 


CHRYSTIE   &  JANNEY 

BANKERS, 

6     Wall    Street, 

NJEW    YORK. 

Transact  a  general  banking  business. 

Receive  deposits  subject  to  check  at  sight.     Allow  interest  on  daily  balances. 

Deal  in  railroad  bonds,  and  State,  County  and  Municipal  securities. 

Make  collection  of  drafts,  notes,  dividends  and  coupons  throughout  the  United  States  and  Canada. 

Give  special  attention  to  consignments  of  bullion,  and  make  liberal  advances  on  same  when  desired. 

VERMILYE  &  CO., 

16  &  18  Nassau  Street,  New  York. 

ALL     SECURITIES      LISTED      AT      THE      NEW      YORK,      PHILADELPHIA      \M>     BOSTON 
STOCK    EXCHANGES    BOUGHT    AND    SOLD    ON    COMMISSION. 


DEPOSITS      RECEIVED      AND      INTEREST      ALLOWED     ON     BALANCES,      SUBJECT     TO 

DRAFTS    AT    SIGHT. 


GOVERNMENT,    CITY     AND     RAILROAD     BONDS,     AND      OTHER     CHOICE      INVESTMENTS,      FOR     SALE 

AND    ON    HAND    FOR    IMMEDIATE    DELIVERY. 

SAMUEL  D.  DAVIS  &  CO., 

BANKERS, 

42     WALL     STREET,         )  M_    .     ^-^  ■ 

and  NEW  YORK. 


39     PINE     STREET, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

INVESTMENT    SECURITIES    A    SPECIALTY. 

INTEREST   ALLOWED   ON    DEPOSITS    SUBJECT    TO    SIGHT    DRAFT. 

SAMUEL  D.  DAVIS,  of    WOOD  A.  DAVIS. 

•.AMI  i.i.  v.  ■»*»»=»,  CHARLE*  B.  VAN  NOSTRA  \D. 


J    S    FARLEE  ROBERT  D.  FARLEE. 

J.  S.  FARLEE  &  BROTHER, 

JNO.    7     IVASSATJ     STK  e-ET, 

P.O.  Box  1466.  NEW  YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 

STATE,  MUNICIPAL,    AND   APPROVED 

RAILROAD         BONDS, 

PAYING    FROM    4    TO    6    PER    CENT, 

On    hand    for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds    and    other 

Conservative  Investors.      Correspondence  Solicited. 
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Atchison  Topeka  A  Santa  Fe 24  and  25 

Atlantic  *  Danville 27 

Baltimore  &  Ohio 29 

But  a'.o  Rochester  A  Pittsburg 31 

Cape  Girardeau  Southwestern 33 

Central  EB.  A  Banking  Co.  ol  Georgia 35 

Centralia  A  <  heeler 39 

Central  New  England  &  Western 37 

Central  RK.  of  New  Jeisey 38 

Charleston  Cincinnati  A  Chioago 40 

Chesapeake  &  Ohio 42 

Chicago  Milwaukee  &  St.  Paul 45 

Chicago  &  Northwestern 47 

Chicago  Rock  Island  &  Pacific 49 

Chicago  St.  Paul  A  Kansas  City 51 

Cincinnati  New  Orleans  &  Texas  Pacific 53 

Cleveland  Cincinnati  Chicago  A  St.  Louis 15 

Colorado  Coal  &  Iron  Company 159 

Colorado  Midland 57 

Delaware  Lackawanna  &  Western 58 

Delaware  A  Hudson  Canal  Co.'s  Lines 157 

Denver*  Rio  Grande 60 

Denver  Texas  &  Fort  Worth 61 

Duluth  South  Shore  <fc  Atlantic 63 

East  Tennessee  Virginia  &  Gc  orgia 65 

Evansville  &  T.  rre  Haute 66 

Flint*  Pere  Marquette 68 

Georgia  Carolina  <x  Northern 69 
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Lehigh  Valley 84 
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Louisville  New  Orleans  A  Texas 89 
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Mobile  A  Ohio 101 
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New  York  Ontario  A  Western 107 

New  York  Susquehanna  A  Western 109 

Norfolk  A  Western 110 

Northern  Pacifio 113 

Omaha  Dodge  City  A  Southern 114 

Oregon  Pacific 116 

Pacific  Short  Line 117 

Pennsylvania 118 

Pennsylvania  Poughkeepsie  A  Boston 120 

Peoria  Decatur  A  Evansville.    See  Evansville  A  rcrre  Haute 66 

Pittsburg  A  Western 123 

Poughkeepsie  Bridge.    See  Central  New  England  A  Western 37 

Richmond  A  West  Point  Terminal 125 

Rio  Grande  Western 127 

Rome  Watertown  A  Ogdensburg 129 

Bt.  Louis  Alton  A  Terre  Haute 130 

Bt.  Louis  A  Ban  Francisco 131 

Bt.  Paul  Minneapolis  A  Manitoba 133 

Ban  Antonio  A  Aransas  Pass ..135 

Ban  Franoisco  A  North  Pacific 136 

Seattle  Lake  Shore  A  Eastern 138 

Southern  Pacifio  Company 140 

Tennessee  M  d'and 141 

Terre  Haute  A  Peoria 143 

Texas  A  Pacifio  144 

Toledo  Ann  Arbor  A  North  Mich 145 

Toledo  A  Ohio  Central  Extension „ 146 

Toledo  St.  Louis  A  Kansas  City 148 

Union  Pacific 150 

Wabash 152 
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Atlantic  APac.  KR.  1st  Otiar.Trust  M.  4s,  due  Jan.  1,1937.        49  302 

1st  M.  Western  dlT.  6s,  due  July  1,  1910 49  302 

2.1  M  Western  dlv.  6s.  due  Sept.  1, 1907 49  303 

Income  M.  Western  dlr.  ds,  due  Oct.  1,1910 49  £01 

1st  M   Central  div.  6s,  due  March  1,1932 49  303 
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Baltimore  A  Ohio  RR.  Consol.  M.  5s,  due  Feb.  1,  1988 

Brooklyn  Elevated— Un.  El.  1st  M.  6s  of  1887,  due  1937.. 

Un.  El.  second  M.  of  1887,  due  19*7 

Central  RR.  ABk.  Co.  of  Ga.  Col.Tiust  5s,  due  May  1, 1937 

Central  RR.  Co.  of  N.  J.  Gen.  M.  5s,  due  July  1, 1»87 

Central  Paoiflc  RR.  M.  6s,  due  Oct.  1,  1836 

Chesapeake  A  Ohio  Rv,  1st  M.  6s,  due  July  1, 1908 

2dM.  i  s,  due  July  1,  1918 

1st  consol.  M.  5,  uue  May  1, 1939 

1st  M.  Peninsula  ext.  6s,  due  Jan.  1. 1911 

1st  M.  extensions,  6s,  due  June  1, 1922 

Chic  Burl.  A  Q.,  Nebraska  ext.  4s,  dueMav  1, 19*27 

O.M.&8t.P.Ry.lBtM.,Cbio.AL.Suu'rdiv.5s,due  July  1,1921. 

1st  M.  Chic.  A  Milwaukee  div.  7s.  due  Jan.  1, 1903 

IstM.  Chic.  AMo.  River  div.  5s,dueJuly  1,  1926 

IstM.  Chic  A  Pacifio  RR.  Us,  due  Jan.  1,  1910 

IstM.  Chic.  A  Pao.  West.  div.  5s,  due  Jan.  1, 1921 

Cons.  M.  7s,  due  July  1,  1905 

lttM.  Dak.  AGt.  South.  Ry.  5s,  due  Jan.  1,  1916 

IstM.  Dubuque  div.  6s,  due  July  1,1920 

IstM.  Fargo  A  Southern  Ry.  6s,  due  Jan.  1,1924 

1st  M.  Hastings  &  Dak.  exten.  7s,  due  Jan.  1910 

IstM.  Iowa  A  Dakota  div.  7s,  due  July  1,  1908 

1st  M.  Lacrosse  A  Davenport  div.  5s,  due  July  1, 1919. 

1st  M.  Mineral  Point  div.  5s,  due  July  1,  1910 

1st  M.  River  division  7s,  due  Jan.  1, 1902 

1st  M.  Southern  Minn.  div.  6s,  due  Jan.  1,  1910 

Terminal  M.  5e,  due  July  1, 1914 

1st  M.  Western  Union  RR.  6s,  due  July  I,  1909  ... 

IstM.  Wiscon.  A  Minn.  div.  5s,  due  July  1,  1921 

1st  M.  Wiscoo.  Valley  div.  6s,  due  July  1,  192i>.  . 

General  M.  4s  of  1889,  due  1989 

C.  Rock  r.  APac. lstM.,C.Kan.ANeb.Ry.6s,dueJulyl, 1934*' 

IstM.  Exten.  A  (Jollat.  5s,  due  July  1,1934 

1st  M.  St.  Joseph  A  Iowa  RR.  6s,  due  July  1,  1935    .  . 

IstM.  Wis.  Minn.  A  Pac.  Ry.  6s,  due  Oct.  1,  1934 

Cincin.  Jackson  A  Mack'w  1st  Con.  M.  5s,  due  Dec  1,1936. 

Colorado  Midland  Ry.  IstM.  6s,  due  June  1,  1936 

Denver  A  Rio  Grande  1st  Con.  U.  4s,  due  Jan.  2, 1936 

Improvement  M.  5s,  due  June  1,  1928 

Duluth  South  Shore  A  At.  Ry.  1st  M.  5s,  due  Jan.  1, 1937 
Fort  Worth  A  Denver  City  Ry.  1  st  M.  6s,  due  De  c.  1 , 1 92 1 . 
Georgia  Car.  A  North'n  R'y  lstM.  5s,  cue  July  1,  1929 
Gulf  Col.  A  Santa  Fe  Ry.  1st  M.  7s,  due  July  1,  1U09. 

2d  M.  6s,  due  Oct.  1,  1923 

Iowa  Central  Ut  M.  5s  of  1888,  due  1938 .".".'." 

Kan.  City  Memphis  A  hit  m.  1st  M.  5s,  due  Mar.  1, 1927, 

Kansas  City  Springfield  A  Memphis 

Kentucky  Central  Ry.  1st  M.  4s,  due  July  1,  1987 

Klrgs  County  Kiev.  R'y  1st  M.  5s,  due  Jan.  1,  1925  . 

Lake  Erie  A  Western,  IstM.  5s,  duo  Jan.  1, 1937 !."" 

Louisv.  E.  ASt.L.  Con.RR.  1st  Con.  M.  5s,  due  July.  1, 1939 
Louisville  Southern  RR.  1  st  M.  6s,  due  Mar  h  1,  1917 

Lease  to  Louis.  New  Albany  A  Chioago 

Mexcan  Cent.  R'y  Cons.  Mortgages,  due  1911  and  i.939*  * 
M.  St.  P.AS.Ste.Marie  Ry.  1st  cons.  M.  5s,  due  July  1,1938 
1st  M.  Minn.  S.  Ste.  Marie  Aatl.Ry.5s,due  Jan, 1,1926 
Mo.Kan.  A  Texas  Ry.  Genl.  Cons.  M.  6s,  due  Dec.  1. 1920 

1st  M.  L.  G.  7s,  due  1904-1906 

Missouri  Paoiflc  Ry.  1st  Cons.  M.  6s,  due  Nov.  1, 1920 
Mobile  A  Birmingham  Ry.  1st  M.  5s,  due  Jan.  1,  1937 

Mobile  A  Ohio  RR.  Genl.  M.  4s,  due  Sept.  1,1938 

New  York  Chicago  A  Sr.  Louis  1st  M.  4s,  due  Oct.  1, 1937' 
N.  Y.Ontario  A  West.  R'y  Cons,  let  M.  5b,  due  Juno  1, 1939 
Norfolk  A  Western  1st  M.  Clinch  Val.  5s,  due  June  1,1957 

Northern  Pacifio  3rd  M.  6s,  due  Dec.  1,  1937 

Duluth  A  Mani'oba  IstM.  Dak.  Ex.  6s,  due  June  i,  1937 
Ohio  Indiana  A  Western  1st  M.  5s,  due  April  1, 1938 

2d  M.  5s,  due  April  1, 1938 .        

Omaha  A  St.  Louis  Ry.  IstM.  4s,  due  Jan.  1,  1*937 

Oregon  Pacifio  RR.  1st  M.  6s,  due  Oct.  1, 1900 '"" 

Philadelphia  A  Reading  Genl.  M.  4s,  due  Jan.  i,  1958 
1st  Pref.  Inc.  M.  5s,  due  Jan.  1,  1958 

2d  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958 

3d  Pref.  Inc.  M.  5s,  due  Jan.  1, 1958 

Pittsburg  A  Western  Ry.  1st  M.  4s,  due  July  1, 1917 

Pouglmeepsie  Bridge  Co.  1st  Jrf.  6s,  due  Aug.  1, 1936 
Richmond  A  W.  P.  Ter.  Co.  Col.  Trust  6s,  due  Feb.  1, 1897 

Consol.  1st  collateral  M.  5s,  due  March  1, 1914 
Rio  Grande  West.  R'y  1st  Trust  M.  4s,  due  July  1 ,  1939 
Bt.  Louis  Ark.  A  Texas  Ry.  1st  M.  6s,  due  May  1. 1936 

2d  M.  6s,  due  May  1.  1936 

Bt.  P.  M.  A  M.  Ry.  1st  M.  Men.  Ext,,  4s,  due  June  i",  1937.'.' 
San  Ant.  A  Aran.  Ry.  1st  M.,  on  ext.,  6s,  due  July  1, 1926 
Ban  Fran.  A  North  Pac.  R'y  1st  M.  5s,  due  Jan.  1, 1919 
Savannah  A  West.  RR.  1st  Cons.  M.  Ss,  due  March  1,  1929 

Southern  Pacific  gen.  M.  5s  of  1888,  due  1938 

Texas  A  Pacific  Ry.  1st  M.  5s,  duo  June  1,  2000 

2nd  M.  5s,due  Dec.  1,  2000 

Toledo  Peoria  &  West.  Ry.  IstM.  4s,  due  July  1,1817 

Toledo  8.  L.  A  Kan.  City  Ry.  1ft  M.  6s,  due  June  1,  lalrC" 
Virginia  Midland  Ry.  Genl.  M.  5s.  due  Maw  1,  1936. 

Wabash  RR.  IstM.  Ss,  Uue  May  1, 1939 

2dM.  5s,  due  Feb.  1,1939 

Deb.  M.  (is,  due  July  1,  1939 ''."'. 

Western  N.  Y.  A  Penn.  Ry.  1st  M.  5s,  due  Jan.  1, 1917 """ 

2nd  M.  3  to  4  percent,  due  Oof.  1,  11)2". 
West  Shot e  1st  M.  4s  of  1885,  due  *3ol. 
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RAILROAD  BONDS  REDEEMABLE  BEFORE 
MATURITY. 
There  has  been  a  great  demand  among  investors  and 
dealers  in  investment  securities  for  a  compilation  show- 
ing railroad  bonds  which  may  be  drawn  or  called  in 
before  the  date  of  their  maturity. 

It  is  obvious  to  any  one  familiar  with  railroad  statis- 
tics that  the  preparation  of  such  a  table  would  be  accom- 
panied with  a  vast  amount  of  labor  and  most  extended 
research  among  hundreds  of  railroad  mortgages  and  the 
balance  sheets  and  sinking  fund  tables  of  a  great  number 
of  railroads,  together  with  a  sifting  of  all  current  infor- 
mation on  the  subject,  such  as  the  published  notices  of 
bonds  drawn,  changes  in  terms  or  methods  of  redemp- 
tion, if  any,  and  various  other  matters  not  apparent  to 
the    casual    observer.       Notwithstanding    the    great 
amount  of  time  and  labor  required  in  the  preparation  of 
this  list,  one  of  the  editors  of  the  Chronicle  under- 
took it  in  September  last,  and  after  two  months  of  unre- 
mitting work  expended  on  it  has  turned  out  one  of  the 
most  complete  compilations  ever  printed  in  any  of  the 
Chronicle's  publications.     It  occupies  nine  solid  pages 
of  fine  type,  and  it  is  trusted  that  the  readers  of  the 
Chronicle  and  Supplement  will  find  this  table  of 
great  permanent  value  for  reference,  as  its  usefulness 
must  last  so  long  as  the  bonds  named  therein  are  yet  out- 
standing, and  some  of  them  have  many  years  yet  to  run. 
The  demand  which  has  arisen  for  this  table  of  bonds 
marks  an  era  in  the  history  of  American  investments. 
Formerly  a  sinking  fund  established  by  the  mortgage 
for  the  annual  drawing  of  a  certain  amount  of  bonds 
each  year  was  considered  a  good  thing  and  added  to  the 
value  of  the  bonds  as  an  investment.      Railroad  invest- 
ments were  not  then  regarded  as  of  great  stability  ;  the 
rates  of    interest    on  Western  railroad  bonds  ranged 
at  7  to  10  per  cent,  and  to  have  the  companies  pay  off 
a  part  of  the  principal  each  year  was  considered  a  con- 
servative business  method,  and  each  drawing  fortified  the 
position  of  the  company  and  strengthened  the  balance 
of  the  loan.     But  as  time  went  on  views  changed  on 
this  subject.     Rates  of  interest  on  the  best  classes  of 
railroad  bonds  fell  to  5  and  6  per  cent,  and  the  growth 
of  the  country  had  proved  to  be  so  steady  and  continu- 
ous that  where  bonds  were  well  placed  at  the  start  it 
was  found  they  were  generally  good  for  the  amount  of 
the  principal;  and  even  if  the  road  failed  in  a  few  years, 
the  small  amount  of  bonds  already  drawn  for  the  sink- 
ing fund  did  not  help  its  position  materially.     Alto- 
gether, sinking  funds  have  come  to  be  regarded  as 
rather  a  bother  than  otherwise,  and  when  the  bonds 
can  be  drawn  (for  neither  our  remarks  nor  the  table 
following  have  anything  to  do  with  those  sinking  funds 
that  are  applied  only  by  the  purchase  of  bonds  in  the 
open   market),  even  in  small  amounts  each  year,  the 
holder  in  New  York,  London,  Amsterdam  or  Frank- 
fort   has    to    look    out    constantly  that    his    invest- 
ment   is    not    called    in    and    the    interest  stopped. 
The    sinking    fund    throws    into     the    matter     an 
element    of    uncertainty,    and    of    all    things    that 
bond  buyers  dislike  about  their  investments,  uncer- 
tainties stand  foremost.     Upon  the  whole,  we  may  con- 
clude that  the  days  of  compulsory  sinking  funds  are 
numbered,  and  that  in  a  few  years  more   they  will 
scarcely  be  known  amon?  the  large   issues  of  railroad 
bonds.   They  do  not  furnish  security  to  the  bondholder, 
because  his  company  usually  fails,  if  it  fails  at  all,  during 
the  first  years  of  its  existence,  when  few  bonds  have 
bean  drawn ;  they  do  give  an  element  of  uncertainty 


which  serves  to  keep  the  market  price  of  the  bond  at  a 
lower  figure  and  prejudices  the  bond  buyer  against  it 
rather  than  in  its  favor. 

Another  class  of  bonds  embraced  in  these  extended 
tables  includes  those  whj«h  by  their  terms  may  all  be 
called  in  and  paid  off  at  some  date  before  maturity. 
There  are  many  examples  of  this  sort,  and  the  strong 
railroad  companies  that  are  paying  6  and  7  per  cent  on 
old  bonds,  and  whose  credit  has  [so  risen  that  they  can 
easily  sell  a  4  or  5  per  cent  bond  near  par,  are  on  the 
alert  to  take  advantage  of  any  options  which  permit 
them  to  call  in  the  old  bonds  and  pay  them  off 
immediately.  There  is  little  comment  to  be  made 
upon  this  in  principle;  it  is  simply  a  right  or 
option  reserved  in  the  original  contract,  and  should 
be  very  plainly  stated  on  the  face  of  the  bond 
so  that  every  purchaser  can  know  what  he  is  buying. 
There  have  been  many  issues,  however,  where  the  terms 
were  obscure  or  not  well  known  to  the  public,  and  the 
tables  following  will  be  of  great  use  in  showing  up 
clearly  the  points  of  each  case. 

In  making  use  of  these  tables  care  should  be  taken  to 
read  the  explanations  below.  In  the  first  column  of 
figures  headed  "  annual  sinking  fund,  if  any,"  it  will 
be  observed  that  the  word  "  none"  often  occurs, 
indicating  that  there  is  no  annual  draiuing  of  bonds, 
though  there  may  be  sinking  fund  provisions 
by  which  bonds  are  purchased  in  the  market  if 
obtainable  within  certain  specified  price  limits.  The 
first  column  entitled  "name  of  bond  and  provisions 
respecting  sinking  fund,  &c,"  should  also  be  studied 
very  closely,  as  this  contains  all  particulars  which  can 
not  be  stated  in  tabular  form,  and  explanations  of  points 
in  the  table  which  might  otherwise  be  misunderstood. 


EXPLANATION  OF  TABLES. 
Annual  Sinking  Fund.—  The  figures  in  this  column  represent, 
if  not  the  exact,  the  approximate  amount  of  money  accruing 
to  the  sinking  fund  in  1890.  Where  it  is  not  likely  that  the 
amount  will  be  the  same  for  another  year  (the  sinking  fund 
receiving  either  instalments  of  varying  size  in  different  years, 
or  along  with  a  fixed  instalment  yearly  the  interest  on  the 
bonds  retired  which,  of  course,  is  ever  increasing  as  bonds  are 
redeemed)  the  fact  is  indicated  by  an  asterisk.  In  many  cases 
for  one  reason  or  another  it  has  not  been  deemed  advisable  to 
insert  any  sum  at  all  in  this  column,  and  the  reader  is  there- 
fore simply  referred  to  the  reading  matter  to  the  left  of  the 
page  by  the  words  "  see  remarks,"  or  "  land  sales,"  if  the 
latter  constitute  the  sinking  fund.  Further,  when  an  issue 
has  no  einking  fund  and  yet  is  redeemable  in  whole  or  in  part 
before  maturity  (as  is  frequently  true)  the  word  "none"  ap- 
pears in  the  column  headed  "  annual  sinking  fund,"  and  the 
rate  at  which  the  issue  is  redeemable  and  the  length  of  notice 
required  to  be  given  before  interest  ceases  on  the  bonds 
called  are  stated  in  a  sentence  running  across  the  columns  to 
the  right. 

In  every  case  reference  should  also  be  made  to  the  text  on 
the  left  of  the  page,  for  important  provisions  are  often  there 
set  forth. 

Date  of  Drawing.— -In  this  column  mention  is  made  of  the 
date  when  the  bonds  either  must  be  drawn,  or  ordinarily  are 
drawn. 

Length  of  Notice  to  Holders  of  Drawn  Bonds.— As  a  rule, 
it  may  be  safely  inferred  that  notice  of  the  bonds  drawn  will 
follow  at  no  very  great  interval  the  drawing  by  lot.  But 
unless  usage  has  determined  the  length  of  notice  to  be  ex- 
pected, it  has  been  considered  best,  when  known  to  us,  to 
state  in  .the  table  the  shortest  length  of  notice  that  can  legally 
be  given. 

Drawn  Bonds— When  Paid.  —  Except  for  bonds  which 
can  be  called  "flat"  (»'.  e.,  without  the  payment  of  accrued 
interest),  the  date  or  dates  in  this  column  indicate  the  time 
when  interest  will  cease  on  the  bonds  drawn,  though  in  some 
special  instances  the  bonds  drawn  are  payable  any  time  previ- 
ous to  this  date  with  interest  up  to  the  time  of  presentation. 


November,  1889. 
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RAILROAD    BONDS    REDEEMABLE    BEFORE     MATURITY. 

The  tables  below  axe  intended  to  include  those  railroad  bonds  only  which  may  be  drawn  by  lot  or  called  in  before 
maturity,  either  by  the  operation  of  annual  sinking  funds  or  under  options  contained  in  the  respective  mortgages.       No  bondg 
are  included  which  merely  have  sinking  fund  provisions  for  the  purchase  of  certain  amounts  annually  without  any  drawings. 
ry  For  explanation  of  eacb  column  In  these  tables  see  remarks  at  the  foot  of  orecedlng  page. 


Sauk  of  Bond  and  Provisions  Bespecting  8inking  Fund,  etc. 


Alabama  Great  Southern — 

General  mortgage  5s,  of  1888,  due  1927  (J.  AD.) 

The  bonds  read:  "This  bond  may  be  redeemed  by  the  Alabama  Great 
Southern  BE.  Co.,  at  a  premium  of  10  per  cent,  on  the  first  of  June, 
A.  D.,  1898." 

Alabama  New  Orleans  Texas  A  Pacific  Junction- 
First  debentures  of  1882,  due  1907 

Notice  of  bonds  to  be  redeemed  must  be  given  by  advertisement  in 
the  London  Tinus  and  by  mail  to  registered  holders,  interest  ceas- 
ing 6  months  after  notice. 

Second  debentures  of  1886,  due  1907 

Notice  of  bonds  to  be  redeemed  must  be  given  by  advertisement  in 
the  London  Tunes  and  by  mail  to  registered  holders,  interest  ceas- 
ing 6  months  after  notice. 

Atchison  Topeka  &  Santa  Fe — 

5  per  cents  of  1880,  due  1909 

Excess  of  interest  on  the  $1,185,000  7  per  cents  held  as  collateral 
after  payment  of  interest  on  the  outstanding  5s  constitutes  annual 
sinking  fund,  which  of  course  increases  as  5s  are  retired.  Holders 
of  drawn  bonds  are  notified  by  public  advertisement  to  present 
their  bonds  for  payment  within  30  days,  after  which  time  interest 
ceases.  Bonds  redeemed  must  be  canceled,  and  of  these  there  are 
$196,000. 

Sinking  fund  5s  of  1880,  due  Sept.  1, 1920  (M.  A  S.) 

Annual  sinking  fund  1  per  cent  of  total  issue  ($3,743,000),  vayment 
to  sinking  fund  being  made  Sept.  1.  Two  weeks'  notice  of  the  bonds 
drawn  must  be  giveu  by  advertisement  in  Boston.  Bonds  redeemed 
and  canceled,  $337,000. 

4*a  per  cent  sinking  fund  bonds  of  1880,  due  1920  (A.  &  O.) 

Annual  sinking  fund  instalment  (payable  Oct.  1)  is  1  Lj  per  cent  of 
all  bonds  ever  issued  till  after  Oct.  1, 1890,  then  2  per  cent  till  after 
Oct.  1, 1900,  then  3  per  cent  till  after  Oct.  1, 1910,  then  S'a  per 
cent  till  maturity.  Notice  of  bonds  drawn  must  be  given  by  public 
advertisement,  the  bonds  to  be  paid  on  presentation,  interest  ceas- 
ing April  1.  Begistered  bonds  cannot  be  called  till  all  coupon  bonds 
are  redeemed.  Bonds  redeemed  must  bo  canceled,  and  of  total  issue 
($5,150,000)  $618,000  have  been  so  retired. 

6  per  cent  sinking  fund  secured  bonds  of  1881,  due  Dec.  1, 1911 

Annual  sinking  fund  1  per  cent  of  the  outstanding  bonds  till  Dec.  1, 
1891,  and  at  least  2  per  cent  thereafter,  the  latter  proportion  to  be 
increased  from  time  to  time,  so  that  whole  issue  may  be  redeemed  by 
Dec.  1,  1911.  Notice  of  the  bonds  drawn  must  be  advertised  for  at 
least  three  weeks  in  Boston,  London,  Paris  and  Amsterdam,  the 
bonds  to  be  paid  on  presentation,  interest  ceasing  June  1.  Begis- 
tered bonds  cannot  be  called  till  all  coupon  bonds  are  redeemed. 
Of  total  issue  ($15,000,000)  $723,000  have  been  redeemed  and  can- 
celed. 

California  Southern  1st  mortgage  6s  of  1886,  due  1926 

Notice  of  bonds  drawn  must  be  given  by  public  advertisement, 
bonds  to  be  paid  on  presentation,  interest  ceasing  in  30  days.  Bonds 
redeemed  must  be  canceled. 

Southern  Kansas  A  Western  1st  M.  7s  of  1880,  due  1910 

Annual  sinking  fund  is  1*2  per  cent  of  all  the  bonds  ($1,823,000) 
ever  issued  (at  10  per  cent  above  par)  plus  the  amount  of  one 
coupon  added  thereto.  Notice  of  the  bonds  drawn  must  be  adver- 
tised for  two  weeks  In  Boston.    Bonds  redeemed  must  be  canceled. 

Sumner  County  1st  M.  7s  of  1880,  d«e  1910 

Notice  of  bonds  drawn  must  be  advertised  for  10  days  in  Boston, 
and  bonds  redeemed  must  be  canceled. 
Atlanta  A  Charlotte  Air  Line- 
Preference  7s  of  1877,  due  1897  (A.  A  O.) 

These  bonds  are  redeemable  "out  of  the  net  earnings"  of  the  com- 
pany. If  less  than  whole  issue  is  to  be  redeemed  the  bonds  to  be 
paid  must  be  drawn  by  lot  and  notice  given  by  advertisement  in 
New  York  City,  the  bonds  to  be  paid  on  April  1  or  October  1,  and 
when  redeemed  to  be  canceled. 
Atlantic  A  Pacific- 
First  guaranteed  4s  of  1887,  due  1937  (J.A  J.i 

The  company  Itself  or  either  of  the  guarantors  may  redeem  any 
amount  of  the  bonds  at  option,  provided  the  bonds  to  be  paid  be 
drawn  by  lot  if  less  than  whole  issue  is  to  be  redeemed.  Notice  of 
the  bonds  called  must  be  advertised  in  New  York  and  Boston  and 
bonds  be  paid  on  coupon  day  (January  1  or  July  1). 

Second  mortgage  guar.  6s  of  1887,  due  1907 

Annual  sinking  fund  commences  in  1890.    The  bonds  to  be  paid 
must  be  drawn  by  lot  if  less  than  whole  issue  is  to  be  redeemed. 
Notice  of  bonds  called  must  be  advertised  in  New  York  and  Boston. 
Bonds  to  be  paid  on  coupon  day  (March  1  or  September  1). 
Bald  Eagle  Valley- 
General  mortgagees  of  1880,  due  1910 

Baltimore  A  ohm— 

Loan  of  1853,  extended  at  4  percent  in  1880 

Five  per  cent  sterling  loau  of  1877,  due  1927 

Annual  sinking  fund,  £7,500,  plus  Interest  on  bonds  redeemed  by 
sinking  fund,  of  which  Jan.  1, 1890,  there  should  be  about  £114,000. 
Since  bearing  interest,  these  are  Included  by  company  in  its  out- 
standing debt.  According  to  mortgage,  bonds  should  be  drawn  in 
both  May  and  November  and  paid  on  the  first  of  the  following 
month;  iu  practice,  however,  drawing  has  taken  place  only  in  Novem- 
ber. Notice  of  bonds  drawn  Is  advertised  in  London. 
Burlington  Cedar  Bapids  A  Northern- 
Iowa  City  &  Western  1st  7s  of  1879,  due  1909 

Notice  must  be  given  by  advertisement  in  New  York,  Philadelphia 
and  Iowa  City,  and  be  sent  by  mall  to  registered  holders,  bonds  to 
be  payable  on  March  1  or  Sept.  1  (coupon  day) 

Cedar  Bapids  Iowa  Falls  &  N.  W.  1st  6s  of  1880,  due  1920 

Notice  must  be  given  by  advertisement  in  New  York,  Philadelphia 
and  Cedar  Bapids,  and  be  sent  by  mail  to  registered  holders,  bonds 
to  be  payable  on  April  1  or  October  1  (coupon  day). 
Canadian  Pacific- 
Land  grant  5s  of  1881,  due  1931 

Lands  unsold  Dec.  31,  1888,  14,807,536  acres;  deferred  payments, 
$1,272,437.  In  1888  sales  138,001  acres  for  $443,526.  Total 
bonds  redeemed  by  land  sales  to  Dec.  31,  1888,  $7,562,000. 

Canada  Central  1st  5s  of  1879,  due  1899 

Annual  sinking  fund  2  per  cent  plus  interest  on  bonds  redeemed. 
LiHt  of  bonds  drawn  is  advertised  In  Loudon. 
Central  Bailroad  A  Banking  Co.  of  Georgia- 
Collateral  trust  5s  of  1887,  due  1937 

Bonds  to  be  paid  must  be  drawn  by  lot  if  less  than  whole  issue  is 
redeemed,  and  six  months'  notice  must  be  given  to  holders  by  ad- 
vertisement in  New  York  City  before  interest  ceases.  Bonds  re- 
do mod  must  be  canceled.  Of  total  issue  ($5,000,000)  $120,000 
bad  been  redeemed  to  July  1, 1889. 
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*  This  is  precisely  or  approximately  the  amount  of  money  accruing  to  the  sinking  fund  in  1890. 
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BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.— Continued. 


Name  of  Bond  ahd  Provisioks  Resfectino  Stoking  Fuhd.  etc. 


Central  of  New  Jersey 

American  Dock  4  Improvement  5b  of  1881,  due  1921 

Proceeds  from  sale  of  mortgaged  property  after  payment  of  taxes, 
or  Interest  due  and  unpaid  must  be  used  In  redemption  and  cancel- 
lation of  bonds. 

New  York  4  Low?  Branch  l«t  M.  5a,  of  1882.  due  1931 

Notice  of  bonds  to  be  paid  must  be  advertised  in  New  York  City  for 
three  months  prior  to  time  when  interest  ceases. 
Chesapeake  Ohio  A:  Houthwestern— 

Paducah  4  Klizabcthtown  1st  M.  6s  and  8s  of  1877,  due  1897 

Annual  sinking  fund  is  $5,000,  plus  interest  on  bonds  retired  by  the 
sinking  fund,  of  which.  In  November,  1889,  there  were  $90,000  in- 
cluded in  company's  outstanding  debt.    Notice  of  bonds  drawn  Is 
advertised  in  New  York  City.    Total  bonds  Issued,  $600,000. 
Chicago  A;  Alton- 
Mississippi  Hivcr  Bridge  1st  M.  6s  of  1877,  due  1912 

Annual  sinking  fund,  beginning  in  1882,  is  $8,000,  plus  Interest  on 
bonds  retired,  of  which,  in  November,  1889,  there  were  $68,000, 
not  included  in  company's  outstanding  debt.  Advertisement  of 
bonds  drawn  is  published  in  New  York  City  and  bonds  are  paid  on 
presentation,  interest  ceasing  April  1  or  Oct.  1,  as  case  may  be. 
Bonds  redeemed  are  canceled. 
Chicago  Burlington  4  Northern- 
First  mortgage  5s  of  1886,  due  1926  (A.  4  0.) 

The  0.  B.  4  Q.  and  Chic.  4  Iowa  pledge  for  20  years  to  the  sinking 
fund  for  these  bonds  one-half  their  net  earnings  on  business  to  and 
from  this  road,  and  C.  B.  4  Q.  guarantees  this  sum  to  be  $100,000 
yearly.  Notice  of  the  bonds  to  be  paid  must  be  advertised  in  New 
York  and  Boston,  and  if  whole  issue  is  called  six  months'  notice 
must  be  given  and  bonds  be  paid  on  April  1  or  October  1,  when  in- 
terest ceases.  Bonds  redeemed  must  be  canceled,  and  of  total  issue 
($9,000,000)  $194,500  have  been  redeemed. 

fieoond  mortgage  6s  of  1888,  due  1918  (J.  4  D.) 

Six  months'  notice  must  be  given  by  advertisement  in  New  York 
and  Boston  and  bonds  be  paid  on  June  1  or  December  1,  when  in- 
terest will  cease. 

Equipment  Co.  7s  of  1888,  due  1903 

First  annual  payment  to  sinking  fund  (10  per  cent  of  $940,000)  is 
due,  and  first  drawing  takes  place  in  January,  1894,  but  whole  Issue 
is  redeemable,  as  shown  in  table,  In  any  yearon  oraf  ter  Feb.  1,'1893. 
Notice  of  the  bonds  to  he  paid  must  be  advertised  in  Boston,  and  this 
notice  must  be  for  six  months  if   whole  issue  is  called,  the  bonds  in 
this  oase  being  payable  on  either  February  1  or  August  1   (coupon 
day).    Bonds  redeemed  must  be  canceled. 
Chicago  Burlington  4  Quincy — 
Iowa  trust  4s)    fls7<)  j.1Bi01a 
Iowa  tniBt  59  J  oi  1S79,  due  i»ia 

Annual  sinking  fund  l>s  per  cent  of  all  bonds  at  anytime  issued 
(4s,  $10,591,000;  5s,  $3,000,000).  Bonds  redeemed  must  be  can- 
celed. Dec.  31, 1888,  sinking  fund  held  $1,603,000  4s  and  $102,- 
000  5s,  all  canceled.  Notice  of  the  bonds  drawn  must  be  advertised 
in  New  York  and  Boston,  the  bonds  to  be  paid  on  presentation,  in- 
terest ceasing  April  1. 

Denver  Extension  4s  of  1881,  due  1922 

Annual  sinking  fund  1  per  cent  of  all  bonds  at  any  time  issued  ($7,- 
968,000),  plus  Interest  on  bonds  redeemed.  Whenever  $50,000 
bonds  are  in  sinking  fund  they  must  be  exchanged  for  non-negotia- 
ble bonds  and  canceled.    Sinking  fund  held  Dec.  31, 1888,  $647,800 


Annual              Sinking  Fund.  Date  Notice  to        Drawn 
sinking  of  Holders  of     Bonds- 
mod.  Purchases     Drawings  Drawing.        Drawn     'When  Paid, 
(if  any)              at                  at                                   Bonds. 


Seorem'rks 


110  4  int     Not  fixed   By   advert. 


bonds  (bearing  interest,  and  hence  included  by  C.  B.  &  Q.  as  part  of 
Its  outstanding  debt),  and  Jan.  1, 1890,  this  amount  will  be  about 
$760,000.  Notice  of  the  bonds  drawn  must  be  advertised  in  New 
York  and  Boston. 

Sinking  fund  4s  of  1881,  due  1921 

Annual  sinking  fund  1  per  cent  of  total  issue  ($4,300,000),  plus  in- 
terest on  bonds  redeemed.  Notice  of  bonds  drawn  must  be  adver- 
tised in  Boston.  •  Whenever  $50,000  bonds  are  in  sinking  fund  they 
must  be  exchanged  for  non-negotiable  bonds  and  canceled.  Sink- 
ing fund  held  Dec.  31, 1888,  $397,000  bonds  of  this  issue  (drawing 
int.,  and  hence  included  by  C.  B.  4Q  as  part  of  its  outstanding  debt), 
and  Jan.  1, 1890,  the  amount  so  held  will  be  about  $461,000. 
Burlington  4  Mo.  River  In  Nebraska  consol.  M.  6s  of  1878,  due  1918. 
Sinking  fund  payments  have  ceased,  but  interest  accruing  on  bonds 
in  the  sinking  fund  is  applied  to  redemption  of  bonds,  which  then 
are  exchanged  for  bonds  non-negotiable.  Of  these  sinking  fund 
held  Oct,  31, 1889,  about  $2,630,000  (drawing  interest,  and  hence 
treated  by  C.  B.  4  Q.  as  part  of  its  outstanding  debt),  and  Jan.  1, 
1890,  the  amount  so  held  will  be  about  .$2,708,000.  Bonds  for 
$1,000  each,  Nos  1.  to  4,400  inclusive,  and  bonds  for  $600  each. 
Nos.  1  to  1,000  inclusive,  are  exempt  from  drawings  till  July  1, 
1908.  Notice  of  bonds  drawn  must  be  advertised  in  New  York  and 
Boston. 

Republican  Valley  1st  mortgage  6s  of  1879,  due  1919  (J.  4  J.) 

Annual  sinking  fund  $14,000  for  ten  years  ending  June  1,  1890, 
(plus  interest  accruing  on  bonds  retired)  or  until  sinking  fund  shall 
be  sufficient  with  subsequent  accumulations  of  interest  to  retire  all 
bonds  by  maturity.  Bonds  redeemed  are  exchanged  for  non-nego- 
tiable bonds,  of  which  In  Oct.,  1889,  sinking  fund  lield  about  $181,- 
000.    Notice  of  bonds  drawn  is  advertised  In  Boston. 

Nodaway  Valley  1st  mortgage  7s  of  1880,  due  1920 

Kansas   City  St.  Jo.  4  C.  B.  guarantees  sinking  fund  payments. 
Notice  of  bonds  drawn  is  advertised  in  Boston.    Total  issue,  $388,- 
000;  outstanding,  $298,000. 
Tarkio  Valley  1st  mortgage  7s  of  1880,  due  1920. 
Kansas  City  St.  Jo.  4  C.  B.  guarantees  sinking  fund  payments.    No- 
tice of  bonds  drawn  is  advertised  in  Boston.    Total  issue,  $430,000; 
outstanding,  $331,000. 
Chicago  Milwaukee  4  St.  Paul- 
Land  grant  income  7s  of  1880.  due  1890 

Income  5s  of  1886,  due  1916 

Annual  sinking  fund  after  1888,  4  per  cent  of  all  bonds  issued 
($2,000,000).  First  drawing  by  lot  will  be  in  January,  1890. 
Chicago  4  Northwestern- 
kinking  fund  5s  and  6s  of  1879,  due  1929... 
Annual  sinking  fund  1  per  cent  of  outstanding  bonds,  beginning  in 
1884.  This  amount  the  deed  of  trust  provides  shall  be  applied  to 
the  redemptions  of  bonds  drawn  by  lot  at  105  and  interest  If  not 
purchasable  at  or  below  that  rate.  To  May  31, 1889,  the  bonds  of 
this  i-<iie  I'urchusi  ■■/  ami  canceled  amounted  to  $584,400,  butasthey 
can  no  longer  be  purchased  and  as  tho  company  has  decided  no(  to 
ilrnw  them  it  now  invests  the  sinking  fund  Income  in  other  bonds. 

Sioux  City  &  Pacific  car  trust  6s  of  1883,  due  1896 

Notice  of  bonds  drawn  is  advertised  in  Boston. 

Missouri  River  *  Blair  Bridge  1st  mortgage  6s  of  1883,  due  1923 

The  bonds  to  be  called  must  bo  drawn  ljy  lot,  and  notice  be  given 
by  advertisement   in   New    York   and    Boston,   the  bonds   t<i    be 
paid  on  presentation,  interest  ceasing  on  next  coupon  day  (January 
I  or  July  1).    Bonds  redeemed  must  be  canceled. 
Chioago  Rock  Island  &  Pacific- 
ist mortgage  extension  and  collateral  5s  of  1884,  due  1934 

Bonds  must  Do  called  in  the  order  of  their  numbers,  beginning  with 
the  lowest,  and  thirty  days'  notioo  bo  given  by  advertisement  in 
New  York  and  Chicago  prior  to  time  When  interest  ceases. 


None.       'After  May 
•$10,500 
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1  This  Is  precisely  or  approximately  tho  amount  of  money  accruing  to  the  sinking  fund  in  1890. 
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INYESTOES'    SUPPLEMENT. 


BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.— Continued. 


Name  of  Bond  and  Provisions  Respecting  Sinkino  Fund,  etc. 


Chicago  St.  Paul  &  Kansas  City- 
Priority  loan  5s,  due  Jan.  1, 1934 

Company  binds  itself  not  to  pay  any  interest  on  its  income  bonds  or 
dividends  on  its  stock  until  these  bonds  are  paid  off. 

First  mortgage  5s  of  1836.  due  1936 

Bonds  if  called  must  be  redeemed  on  a  coupon  day  (Jan.  1,  July  1) 
after  three  months'  notice  by  advertisement  in  New  York  and  Lon- 
don. 
Chicago  A  Western  Indiana- 
First  mortgage  6s  of  1879,  due  1919 

Sinking  fund  began  Jan.  1. 1835,  and  now  amounts  to  about  $75,- 
500  yearly,  plus  interest  on  bonds  retired  and  canceled  by  sinking 
fund,  of  which  Nov.  2. 1389,  there  were  $362,000.  Whenever  com- 
pany issues  bonds  under  its  general  mortgage  the  amount  payable 
to  the  sinking  fund  is  increased.  The  total  sinking  fund  income, 
however,  will  be  applied  solely  to  the  redemption  of  the  first  mort- 
gage bonds  till  the  whole  issue  is  retired.  Notice  of  the  bonds  drawn 
is  advertised  in  New  York,  and  sent  by  mail  to  registered  holders. 

General  mortgage  «s  of  188X.  due  1932 

For  every  bond  issued  company  is  obliged  to  provide  a  sinking  fund 
sufficient  with  accumulations  of  interest  to  redeem  it  by  maturity. 
At  present  total  sinking  fund  income  is  employed  in  the  retirement 
of  the  first  mortgage  bonds,  and  this  will  continue  until  all  are  re- 
deemed, which  will  probably  be  about  1900.  From  that  time  on  the 
sinking  fund  will  be  applied  to  the  general  mortgage.  Bonds  re- 
deemed must  be  canceled. 
Cincinnati  Jackson  A  Mackinaw- 
Cincinnati  Van  Wert  A  Mich.  2d  mortgage  6s  of  1881,  due  1 930 

Cincinnati  Sandusky  A  Cleveland- 
San.  Dayt.  it  Cin.  (Mad  Biver  &  Lake  Erie)  1st  M.  6s  of  1866,  due  1900 
Annual  sinking  fund  is  one  per  cent  of  total  issue.  $979,000,  plus 
interest  on  bonds  retired  by  sinking  fund,  of  which  in  Nov.  1889, 
there  were  about  $770,000.    In  1889  27  bonds  were  drawn  Jan.  1, 
and  the  same  number  July  1.    In  1888  259  bonds  were  drawn  for 
payment  on  October  15.    Notice  of  bonds  drawn  Is  advertised  in 
Boston. 
Cleveland  Akron  A  Columbus- 
First  mortgage  6s  of  1886,  due  1926 

Two  months'  notice  must  be  given  to  holders  of  called  bonds  by  ad- 
vertisement in  New  York  City. 
Cleveland  Cincinnati  Chicago  A  St.  Louis— 

Cin.  Ind.  St.  L.  A  Chic,  consolidated  6s  of  1880,  due  1920 

Annual  sinking  fund  1  per  cent  of  bonds  outstanding.  Notice  of 
bonds  drawn  is  advertised  in  New  York  City,  bonds  being  paid  on 
presentation,  interest  ceasing  May  1.  Bonds  redeemed  must  be 
canceled. 

Clev.  Col.  Cin.  &Ind.  consolidated  6s  and  7s  of  1874,  due  1914 

Annual  sinking  fund  1  per  cent  of  all  bonds  ever  issued  ($4,201,- 
000) ,  plus  interest  that  would  have  accrued  on  those  already  re- 
tired.   Bonds  redeemed  must  be  canceled,  $201,000  being  so  held 
Dec.  31, 1888. 
Cleveland  &  Pittsburg— 
Construction  and  equipment,  Series  A,  7s  of  1873,  due  1913, 


Annual 

Sinking 

Fund. 

(if  any) 


Sinking  Fund. 


Purchases 
at 


Drawings 
at 


I 


Date  of 

of 
Drawimg. 


See  rem'ks.  Red.  at  105  A  int.  at  an 


Construction  and  equipment,  Series  B,  7s  of  1873,  due  1934 

Annual  sinking  fund  1  per  cent  of  all  bonds  ever  Issued  (Series  A, 
$1,936,000;  Scries  B,  $482,000).  plus  interest  on  all  bonds  retired 
by  sinking  fund,  of  which  Nov.  1, 1889,  there  were  $395,000  of 
Series  A  and  $19,000  of  Series  B  not  included  in  outstanding  debt. 
Notice  of  bonds  drawn  is  advertised  in  New  York  City,  bonds  being 
paid  on  presentation,  interest  ceasing  July  1. 
Colorado  Midland- 
Equipment  7s  of  1888,  due  1898 


None. 


'$100,000 


See  rem'ks. 


Redeemabl 
*$56,500 


None. 


*$7,920 


(   *$93,000 
)  Holders 


•$17,000 
*$6,000 
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Aft.  June  30 


100  A  int. 


100  &  int. 


e  at  100. 


1896,  red. 


1 05*  int. 


105  A  int. 


Aft.  1890  a 


105  flat. 


may  have  b 


Sinking  fund  commences  iu  1891,  in  which  year  and  yearly  there- 
after till  1898  10  percent  of  issue  is  to  be  drawn  by  lot  and  paid  off 
at  105.    March  1, 1898,  the  balance  outstanding  will  be  paid  at  105. 
Notice  of  bonds  drawn  must  be  advertised  in  New  York. 
Evansville  Terre  Haute  A  Chicago- 
Indiana  Block  Coal  Railroad  1st  mortgage  7s  of  1878 

Galveston  Harrisburg  &  San  Antonio- 
First  mortgage  6s  of  1881,  due  1910 

Georgia  Company- 
Trust  5s  of  1387,  due  1937 

After  June  30, 1892,  there  will  be  an  annual  sinking  fund  of  at 
least  1  per  cent  of  bonds  actually  outstanding,  but  company  may 
increase  this  to  any  amount,  payments  to  be  made  to  Trustee  Nov 
1  and  bonds  to  be  drawn  whenever  funds  sufficient  to  redeem  fifty 
are  in  hand.  Notice  of  bonds  drawn  must  be  givon  for  six  monthB 
by  advertisement  in  New  York,  after  which  time  interest  ceases 
Bonds  redeemed  must  be  canceled. 
Georgia  Pacific- 
Equipment  mortgage  5s  of  1889,  due  1904 

Annual  sinking  fund,  beginning  in  1890,  will  be  4^  per  cent  of 
all  bonds  ever  issued,  plus  interest  on  those  retired,  which  must 
nevertheless  be  canceled.  Notice  of  bonds  drawn  must  be  adver- 
tised in  New  York.  First  drawing  will  be  In  May,  1890. 
Grand  Rapids  A  Indiana- 
Second  mortgage  6s  of  1884,  due  1899 

Housatonic- 

ConsoUdated  mortgage  5s  of  1880,  due  1910 

Notice  of  bond  call  will  be  advertised  in  Bridgeport. 

Danbury  branch  1st  mortgage  5s  of  1382,  due  1912 

Notice  of  bond  call  will  be  advertised  in  Bridgeport. 
Illinois  Central- 
Sterling  5b  of  1874,  due  1903  (A.  A  O.) 

The  annual  sinking  fund  was  originally  £20,000,  of  which  one-half 
was  to  be  expended  in  the  purchase  of  bonds  by  tender  not  exceed- 
ing par  and  interest  in  April,  and  the  other  half  in  redeeming  Oct 
1  bonds  drawn  by  lot  in  August.    There  having  been  no  tenders  for 
many  years,  only  the  latter  part  of  the  sinking  fund  is  operative. 
Bonds  redeemed  are  canceled,  and  to  November  1,  1889,  £250,- 
000  had  been  retired.    Notice  of  bonds  drawn  Is  advertised  in  Lon- 
don. 
Dunleith  A  Dubuque  Bridge  1st  M.  8s  of  1 868,  due  1893 
Total  issue  $500,000;    outstanding,  $164,000.      Notice"  of    bonds 
drawn  is  advertised  in  New  York  City. 
Indianapolis  Decatur  A  Western— 

Incomes  of  1888 

If  less  than  whole  issue  is  to  be  redeemed  the  bonds  to  be  paid  must 
be  drawn  by  lot,  and  notice  must  bo  given  by  advertisement 
Jacksonville  Tarn;  a  A  Key  West- 
First  mortgage  6»  of  1884.  due  1914  (J.  A. T.i 

If  less  than  whole  issue  Is  to  be  redeemed  bonds  to  lie  paid  must  be 
drawn  by  lot  and  the  drawing  must  takeplace  whenever  the  com- 
pany deposits  $50,000  with  the  trustee.  The  bonds  are  payable  on 
Jan.  1  or  July  1,  and  notice  is  to  be  given  by  advertisement  in  New 
York  City.  Bonds  redeemed  must  be  canceled. 
Jcffersonvllle  Madison  A  Indianapolis—  » 

Wtrrt  mortgage  7s  of  I860,  due  1906  (A.  A  O.) • 

Drawn  bonds  are  paid  on  presentation,  interest  eeasing •  after  thirty 
days'  notice  by  advertisement  in  New  York    Juurnalor  <:<m,mtrce 
Nov.  10,  1839,  sinking  fund  held  $421,000  bonds  not  includedln 
company's  outstanding  debt.  
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'  This  Is  precisely  or  approximately  the  amount  of  money  accruing  to  the  sinking  fund  in  1890 


IjNVESTOKS'    SUPPLEMENT. 


fVoL.  XL1X. 


BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OB  PAYABLE  BEFORE  MATURITY.— Continued. 


Name  of  Bond  and  Provisions  Respecting  Simum.  Ftmi).  ki<  • 


Annual 

Sinking 

Funk. 

(if  any) 


Sinking  Fund. 


Pui'ChuKCS 


Bee  rem'rks    110  4  int. 


None. 


♦$254,000: 


Kansas  City  Fort  Bcott  A  Memphis—  ,      „  .       ,      , 

Kansas  City  Fort  Scott  A  Quit  1st  mortgage  7s  Of  1879,  duo  1008 Laud  sales 

Inoomo  from  laud  could  be  used  fo.  payment  oi  interest,  it ;  neces- 
sary. Advertisement  of  bonds  drawn  must  be  published  m  hew 
York  and  Boston.  To  credit  of  land  department  Dec.  31,  1888, 
were  lauds  unsold,  4,269  acres,  valued  at  $117,655;  mineral  re- 
served on  laud  soid,  $60,709;  and  unpaid  principal  of  land  contracts 

FortHcdtt'  Southeast  c  in  A  Memphis  1st  mort.  7s  of  1880,  due  1910. .     See  rein'rks 
Annual  siuking  fund  Is  1  per  cent  of  outstanding  bonds,  pins  inter- 
est on  those  retired  by   sinking  fund,  of  which  Oct.  31, 1889,  there 
were  $141,000  not  Included  in  company's  outstanding  debt.  , 

Rich  Hill  1st  mortgage  7s  of  1880,  due  1910 .see  rem  ks 

Annual  sinking  fund  1  per  cent  of  outstanding  bonds,  plus  interest  | 
on  those  retired  by  sinking  fund,  of  which  Oct.  31,  1889,  there  were  I 
$34,t.00  (not  included  in  company's  outstanding  debt).  a„«M.  ..v. 

Short  Creek  A  Joplin  1st  mortgage  7s  of  1880,  due  1910 oee  returns 

Annual  sinking  fund  Is  1  per  cent  of  outstanding  bonds,  plus  inter- 
est on  those  retired  by  sinking  fund,  of  which  Oct.  31, 1889,  there 
were  $30,000,  not  included  in  company's  outstanding  debt. 

Kansas  City  Springfield  A  Memphis  plain  6s  of  1884,  due  1894 

Advertisement  of  calling  must  be  published  in  Boston. 
Kansas  City  A  Memphis  Ry.  A  Bridge  1st  mort.  5s  of  1889,  due  1929. 
Annual  sinking  fund,  beginning  in,  1892,  is  $10,000,  plus  interest 
on  bonds  retired  by  sinking  fund,  which  are  not  to  be  canceled,  but 
may  be  reissued  for  extraordinary  repairs.  Notice  of  bonds  drawn 
must  lie  advertised  in  Boston,  bonds  to  be  paid  and  interest  to  cease 
on  date  named  in  advertisement. 
Kansas  City  Memphis  &  Birmingham — 

First  mortgage  os  of  1887,  due  1927 vuf'vf'ii 

The  Kansas  City  Fort  Scott  &  Memphis,  having  absorbed  the  K.  C. 
Springfield  A  Memphis,  assumes  its  guaranty  to  set  aside  10  per 
eent  of  Its  gross  earnings  derived  from  business  passing  over  this 
company's  road,  to  be  applied  first  to  provide  for  any  interest  on 
the  bonds  not  provided  for  by  the  Birmingham  company's  earnings, 
and,  second,  to  a  sinking  fund  for  the  bonds,  which,  when  redeemed, 
must  be  canceled.    No  bonds  have  yet  been  retired. 

Blrmlngdam  equl]  ment  6s  of  1888,  due  1903 

Notice  must  be  given  by  advertisement  in  Boston. 
Kentucky  Midland- 
First  mortgage  6s  of  1888,  due  1918 

First  annual  Instalment  to  sinking  fund  is  payable  August  1, 1893 
(and  first  drawing  by  lot  will  take  place  some  time  thereafter,  bonds 
drawn  to  be  paid  AugUBt  1  of  following  year),  and  this,  with  subse- 
quent Instalments,  must  be  sufficient  to  retire  whole  issue  by  ma- 
turity. Notice  of  bonds  drawn  must  be  advertised  for  one  week  in 
New  York  aud  Louisville.  Bonds  redeemed  must  be  canceled. 
Kingston  A  Pembroke- 
First  mortgage  6s  of  1882,  due  1912 

Lake  Erie  Alliance  &  Southern- 
Incomes  of  1887,  due  1917 

Lehigh  Valley- 
Consolidated  class  "A"  6s  of  1873,  due  1897 

Annual  sinking  fund  in  1890,  $254,000;  in  1891,  $269,000;  in  1892, 
$285,000;  in  1893,  $302,000;  in  1894,  $320,000;  in  1895,  $339,000; 
in  1896,  $3i:o,000;  in  1897,  $310,000.  Bonds  redeemed  must  be 
canceled,  and  Jan.  1, 1890,  of  total  issue  ($5,000,000)  $2,561,000 
will  have  been  so  retired.  Notice  of  bonds  drawn  is  advertised  in 
Philadelphia  and  London. 
Louisville  A  Nashville- 
Cecilia  Branch  1st  mortgage  7s  of  1877,  due  1907  (M.  AS.) 

Annual  sinking  fund  is  $25,000  till  1892;  then  $40,000  till  1897; 
then  $55,000  till  1902;  then  $65,000  till  1907;  payable  to  trustee 
March  1.  Bonds  redeemed  must  be  canceled,  and  to  Nov.  1, 1889, 
$150,000  of  the  original  issue  ($1,000,000)  bad  been  so  retired.  No- 
tice of  bonds  drawn  is  advertised  in  New  York  City. 
First  mortgage  on  Ev.  Hend.  ANash.  fcsof  1879,  due  1919  (I.  ..  D.).. 
Annual  sinking  fund  began  in  1885,  and  is  $20,000  in  bonds  till 
1890;  then  $30,000  till  1895;  then  $40,000  till  1900;  then  $55,000 
till  1905;  then  $75,000  till  1910;  then  $110,000  till  1915,  and  there- 
after $150,000.  Bonds  redeemed  must  be  canceled,  and  to  Jan.  1, 
1890,  $100,000  of  the  original  issue  ($2,400,000)  will  have  been  so 
retired.    Notice  of  bonds  drawn  is  advertised  in  New  York  City. 

Qeeral  mortgagees  of  1880,  due  1930  (J.  AD.) 

Annual  sinking  fund  (beginning  in  1885)  is  1  >  1 0  per  cent  of  all  bonds 
overissued ($12,597,000), plus  interestonbondsretired  bysink.fund, 
which  are  oanceled  and  not  included  in  outstanding  debt.  To 
Jan.  1, 1890,  amount  so  retired  wi  J  be  $697,000.  Notlco  of  bonds 
drawn  is  advertised  in  N.  Y.  City  and  sent  by  mail  to  regist'd  holders. 

Collateral  trust  3d  mortgage  6s  of  1882,  due  1922  (Q.— M.) 

Annual  sinking  fund  (beginning  in  1885)  is  1  per  cent  of  all  bonds 
ever  issued  ($10,000,000),  plus  interest  on  those  retired  by  sinking 
fund,  which,  however,  are  canceled  and  not  included  in  outstand- 
ing debt  To  Nov.  1, 1889,  $538,000  of  them  had  been  so  retired. 
Notice  of  bonds  drawn  is  posted  at  place  where  coupons  are  paya- 
ble, but  if  whole  issue  is  called  notice  must  be  given  by  advertise- 
ment in  New  Y'ork  City 

Ten-forty  adjustment  6s  of  1884,  duo  1924  (M.  &  N.) 

After  Nov.  1, 1894,  whole  issue  is  redeemable  at  any  time,  but  if 
lees  than  whole  issue  is  to  be  called  the  bonds  to  be  paid  must  be 
drawn  by  lot  and  paid  on  coupon  day  (May  1  or  Nov.  1).  If  part  be 
drawn  notice  must  be  posted  at  place  where  coupons  are  payable, 
but  if  whole  isBue  is  called  notice  must  be  given  by  advertisement 
in  New  York  City. 

Pensacola  Division  1st  mortgage  6s  of  1880,  due  1920  (M.  A  8.) 

Annual  sinking  fund,  after  1884,  $5,000  in  bonds  till  1891;  then 
$8,000  till  1896;  then  $10,000  till  1901;  then  $15,000  till  1906;  then 
$20,000  till  1911;  then  $25,000  till  1916;  then  $36,000  till  1020, 
and  on  March  1,  1920,  $36,000.  Bonds  redeemed  must  be"  oan- 
celed, and  to  Nov.  1 ,  1889,  $25,000  had  been  so  retired.  Notice  of 
bonds  drawn  must  be  advertised  in  New  York  City  and  Louisville. 

Henderson  Bridge  Co.  1st  mortgage  6s  of  1881,  due  1931 

Annual  sinking  fund  (which  began  in  1885)  la  $21,000  till  1895  and 
$8,400  thereafter,  plus  in  both  cases  interest  on  bonds  retired,  "f 
which  Nov.  1, 1889,  there  were  $100,000,  not  counted  as  part  of 
outstanding  debt.  This  sinking  fund  may,  however,  be  applied  to 
payments  for  extraordinary  repairs  instead  of  redemption  of  bonds, 
and  bonds  retired  may  be  re-issued  for  sane  purpose.  Notice  of 
bonds  drawn  is  advertised  in  New  York  City. 
Louisville  New  Orleans  A  Texas- 
Second  mortgage  incomes  of  1886.  due  1934 

Notice  of  bonds  called  must  be  given  by  advertisement  in  N.  Y.  City. 
Maine  Central- 
Sinking  fund  10-20  6s  of  1885,  due  1905 

Annual  sinking  fund  is  $16,000,  plus  interest  on  bonds  retired  and 
held  alive,  but  bonds  are  not  subject  to  call  till  after  Feb.  1. 1895, 
when  they  may  be  drawn  at  par  aud  interest.  And  if  after  that 
date  "  any  of  said  bonds  arc  called  and  delivered  to  the  trustee,  paid 
and  canceled,  the  amounts  thus  paid  and  canceled  shall  be  deemed 
to  be  payments  on  account  of  the  sinking  fund  and  the  subsequent 
annual  payments  thereon  be  reduced  accordingly."  Notice  of  bonds 
called  must  be  advertised  in  Boston,  Portland  and  Bangor. 


Drawings 
at 

_ 


Date  Notice  to         Drawn 

of  Holders   of    Bonds — 

Draw  ing.        Drawn      When  Paid. 
Bonds 


110  flat.      110  A  int     Not  fixed. 


110  flat.        105  flat. 


Abt  Sep.  13 


llOflat.        lOSflat.    A0t.8ep.13 


3  weeks.      Not  fixed. 


12  days.    Abt.  Sep.  3d 


12  days.    Abt.  Sep.  26 


110  flat.        105  flat.     Abt.  Sep.  13     12  days.    Abt.  Sep.  2« 


None.       Issue  redee  in.  as  a  who  le  at  105  A  i  nt.  on  6  mo  a',  notice. 


Begins  '92.    110  A  int     110  &  int. 


Begins  '93.    105  A  int. 


None.   Redeemabl 
None.   Aft.  1896  a 


lWMl.t 


Issue  redee  m.  as  a  who 


In  Sept. 


10  days.      Not  fixed. 


100 


25,000     100  flat. 


♦$30,000 
in  bonds. 


♦$180,351 


110  flat. 


110  *  int. 


100  A  int. 


e  at  105  at 

ny  or  all  re 

100  A  int 


100  A  int. 


110  A  int. 


110  A  int. 


le  at  110  A 


Not  fixed. 


int.  on  60  d  ays'  notice. 


One  week.      Aug.  1 


any  time  on  6  months'  n  otlce. 
deem,  at  an  y  time  at  106  flat. 
Abt  Sep.  6  8-10  weeks!    Dec  1 


<  -$132280:  110  A  int. 
( Also.issu  eredeem.as 


None.       Aft.  Nov.  1, 


<  '$5,000  » 
i  inbonds ) 


♦$27,000 


None. 


<  See   rem. 


105  flat. 


105  A  int. 


Abt  Meh.  6 


Abt  Oct  16 


Abt  Mch.  6 


3  months.      Sept  1 


4  weeks. 


Dec.  1 


Abt  3  mo s.     June  1 


110  A  int   I  Feb.  1-15.      2  weeks. 


a  whole  at 


1894,anyor 


105  A  int. 


105  A  int. 


110  A  into 


all  red.  at  1 


By  Aug.  3 


Aug.  1-10. 


March  1 


n3  months'  notice. 


OOAinton  6Imos'.  notice 


4  weeks. 


2  weeks. 


Sept  1 


Sept  1 


Issue  as  a    whole  rede' 


m.  at  105  A'int  on  30  d'ays'  notice. 


105  A  int    See  rem'rks  Aft.  Feb.  1. 


)  Also,  afte  r  Feb.  1,  '95  any  or  all  r 


ed.  at  100  A 


60  days.      Not  fixed, 
int  on  60  d  ays'  notice. 


*  This  is  precisely  or  approximately  the  amount  of  money  accruing  to  the  sinking  fund  in  1990. 
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BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.—  Continued. 


Rakm  of  Bond  and  Provisions  Eespectino  Sinking  Fund,  etc. 


Manhattan  Elevated- 
New  York  Elevated  1st  mortgage  7s  of  1876,  due  1906 

Marquette  Houghton  A  Ontonagon— 

Mortgage  6s  of  1S78,  due  1908 

Proceeds  from  sales  of  land  not  covered  by  mortgage  of  1872  and  of 
any  other  property  subject  to  these  bonds  constitute  sinking  fund. 
Total  bonds  issued,  $2,482,200;  outstanding,  $576,200.  No  bonds 
nave  been  retired  sinoo  Dec.  31, 1883,  all  the  lands  having  been 
sold. 

Mortgage  6s  of  1883,  due  1923 

Net  proceeds  from  sales  of  land  and  royalties  constitute  sinking  fund. 
After  Jan.  1, 1892,  if  less  than  whole  issue  is  to  bo  paid  the  bonds 
to  bo  called  must  be  drawn  by  lot  and  notice  be  given  by  advertise- 
ment in  New  York  and  Boston.  The  lands  subject  to  this  mortgage 
amount  to  80,000  acres,  but  none  have  ever  been  sold,  the  com- 
pany having  "deoided  to  hold  them."  Total  issue  of  bonds,  $1,500,- 
000,  all  outstanding. 
Mexican  Central- 
Priority  consolidated  5«  of  1889,  due  1939 

Company  may  retire  any  or  all  of  issue  at  option,  and  until  default 
in  payment  of  princip.il  or  interest  of  the  bonds  the  proceeds  of  sale 
of  the  $22,000,000  subsidy  certificates  pledged  as  security  for  them, 
subject  to  prior  liens,  must,  if  company  so  requests,  be  applied  to  re- 
demption of  bonds.  Notice  of  bonds  called  must  bo  advertised  in 
Boston  and  London,  and  bonds  redeemed  must  bo  canceled. 

Beoond  consolidated  incomes  of  1889,  due  1939 

Notice  of  bonds  called  must  be  advertised  in  Boston  and  London, 
and  bonds  be  paid  and  interest  cease  on  July  10. 

Debenture  10  per  cents  of  1885,  due  1895 

Notice  of  intended  redemption  must  be  given  by  advertisement. 
Mexican  National- 
First  mortgage  6s  of  1887.  due  1927 

The  subsidy  pledged  under  this  mortgage  is  $7,000,000,  earned  and 
to  be  earned,  and  when  not  used  for  interest  and  certain  other  pur- 
poses (see  2d  mortgage  subsidy  bonds  below)  it  must  be  omployed 
In  the  redemption  of  bonds  of  this  issue.  The  company  and  the 
construction  company  both  h  ive  the  power  to  redeem  on  any  cou- 
pon day  (Juno  1  or  Dec.  1)  any  number  of  bonds,  but  if  less  than 
whole  issuo  is  to  be  paid  the  bonds  to  be  called  must  be  drawn 
by  lot  Notice  of  bonds  called  must  be  given  by  advertisement  in 
New  York  anil  London  and  bo  sent  by  mail  to  registered  holders. 
Out  of  the  first  subsidy  earned  after  June  1,  1887,  for  the  construc- 
tion of  the  International  line  $939,000  was  pledged  to  make  up  a 
deficiency  in  the  $2,500,00  Jplodgedfor  the  old  Matheson  bonds,  but 
this  $939,000  does  not  constitute  a  part  of  the  $7,000,000  pledged 
for  the  first  inortgago  Cs  of  1887. 

Second  mortgage  subsid  ,  series  A  andB  (each  $2.500,000) 

Such  of  the  socond  mortgage,  series  A  and  B,  bonds  as  were  ex- 
changed for  the  $5,000,000  old  subsidy  or  Matheson  bonds  have  a 
lien  on  what  remains  of  the  $2,500,000  subsidy  pledged  for  those 
bonds  (said  subsidy  not  being  included  in  the  $7,000,000  subsidy 
pledged  under  the  1st  mortgago  of  1887)  and  are  subject  to  redemp- 
tion out  of  the  proceeds  of  the  subsidy  as  were  the  Matheson  bonds. 
The  trustees  who  hold  the  $7,000,000  subsidy  deposited  under  the 
first  mortgage  will,  if  necessary,  advance  410,000  yearly  as  re- 
quired by  tho  Matheson  trust  indenture.  In  1888  $115,000  bonds 
were  paid,  with  interest,  on  Deo.  31,  and  in  1889  44  bonds  were 
called  for  payment  on  July  1.  In  all  $201,000  have  been  retired. 
The  bonds,  nowever,  are  not  canceled,  but  held  alive  as  further  se- 
curity for  those  outstanding. 
Mllwaukeo  Lako  Shore  &  Western — 

Equipment  8s  of  1882,  due  1892 

Notice  of  bonds  dr  <  wn  is  advertised  in  New  York  City. 

Eqnipmont  Cs  of  1885,  duo  1905 

Fifty  bonds  drawn  by  lot  are  to  be  redeemed  yearly  after  1890.  No- 
tice of  bonds  drawn  must  i.o  advertised  in  New  York. 

Hurley  A  Ontonagon  1st  mortgage  6s  of  1886,  due  1896 

Twenty-five  bouds  must  be  drawn  yearly  for  10  years.    Bonds  called 
under  option  to  redeem  whole  issue  must  be  paid  on  April  1  or  Oc- 
tober 1.    Notice  of  bonds  called  muse  be  advertised  in  New  York 
City. 
Minneapolis  A  St.  Louis— 

Second  mortgage  income  7s  of  1880,  due  1891 

Missouri  Kansas  A  Texas — 
Union  Pacifio  Southern  Branch  1st  mortgage  6s  of  1868,  due  1899.... 
Bonds  redeemed  must  be  canceled,  and  or  original  issue  of  $4,250,- 
000  only  $2,054,000  remain  outstanding.    The  lands,  whiohwere 
situated  in  Kansas,  have  practically  all  been  sold. 

Tebo  A  Neosho  1st  mortgago  7s  of  1870,  due  1903 

Sinking  fund  was  to  bo  1  per  cent  yearly,  but  no  bonds  have  been 
retired  for  many  ye  rs.  Of  original  issue  of  $2,000,000  only  $349,- 
000  were  outstanding  May,  1876,  and  the  amount  now  out  is  $346,- 
000. 

Consol.  7s  of  1871-3,  due  1904-1906 

Annual  sinking  fund,  which,  beginning  three  years  after  date  of 
bonds,  was  to  bo  1  per  cent,  plus  interest  on  bonds  retired,  was  in 
operation  only  a  short  tiiue,  and  of  $15,511,000,  the  total  amount 
of  bonds  issued,  only  $725,000  were  retired. 

Booneville  Bridgo  1st  mortgage  7s  of  1873,  due  1906 

Annual  sinking  fund  is  one  per  cent  of  bonds  authorized  ($1,000,- 
000),  pins  interest  on  those  retired,  of  which,  November,  1889,  there 
were  $222,000.    This  sinking  fund  has  been  paid  up  to  date.    Notice 
of  bonds  drawn  is  advertised  in  New  York  City. 
Nashvillo  Chattanooga  A  St.  Louis- 
Bon  Air  Branch  1st  mortgage  10-30s  of  1887,  due  1917 

New  York  Lako  Erie  A  Western — 

First  lien  6s  of  18.8,  due  1908 

Company  had  the  option  under  the  mortgage  of  drawing  these  bonds 
at  par,  but  it  "has  decided  that  redemption  shall  he  by  purchase 
only."  l  ho  annual  payment  to  the  sinking  fund  is  $100,000,  or  as 
much  thereof  as  would  otherwiso  bo  applicable  to  dividends. 

Second  consol.  funded  coupon  5s  of  1885,  due  1969 

Any  or  all  coupons  deposited  as  security  may  at  any  time  be  re- 
deemed at  105,  and  the  funds  so  arising  must  be  applied  to  redemp- 
tion of  outstanding  bonds  drawn  by  lot.  Notice  of  bonds  called 
must  be  giren  by  advertisement  in  New  York  and  London.  Bonds 
redeemed  must  be  canceled.  Total  issue,  $4,032,000,  of  which  $4,- 
025,760  were  outstanding  Nov.  1, 1889. 

Oollateral  trust  Cs  of  1882,  duo  1922 

Company  may  redeem  any  or  all  securities  deposited  in  trust  as  se- 
curity for  these  bonds  at  their  market  value  (but  at  not  less  than 
certain  rates  named),  and  the  funds  so  arising  must  bo  applied  to 
the  redemption  of  outstanding  bonds  after  drawing  by  lot.  Notice 
of  bonds  drawn  must  be  given  by  advertisement  in  New  York. 
Bonds  redeemed  must  be  canceled.  Total  issue,  $5,000,000,  of 
which  $1,542,000  had  been  retired  to  Nov.  1,1889.  In  October, 
1888,  $049,000  bonds  wero  drawn  for  payment  in  January,  1889. 

Long  Dock  consol.  mortgago  6s  of  1885,  due  1935 

Bonds  aro  redeemable  only  from  proceeds  of  land  sales.  Notice  of 
bonds  oalled  must  be  given  by  advertisement  in  New  York  and  by 
letter  to  registered  holders.  Bonds  redeemed  must  be  canceled. 
No  bonds  hid  been  called  to  November  1,  1889. 


Annual 
Sinking 
Fund, 
(if  any) 


None. 
See  rem'rks 
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105  4  int. 
Aft.  June 
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None. 


Fr'm  sub. 
Also,  any 


See  rem'rks 


$30,000 
Begun  '91 


$2.),000 
Also    any 
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f  L'd    ales. 
(  Ah*'-,  any 


Seen-   I'rks 


Seen  u'rks 


*$2.>,500 
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See  rem'rks 


None. 
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Land  sales. 
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31, 1890, red.  at  100  A 


100  A  int. 
or  all  redee 


100  A  int.    Mch.  20-31., 
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or  all  redee 


Issue  redee 
or  all  redee 


100  A  int. 


100  A  int. 
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100  A  int. 
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at  any  time  at  105. 


Not  fixed,  i    2  weeks.    On  pres'n'n 
r  all  red.  at  105&  int.on  COdays'not. 


ed.  at  110 &  int.atany  ti 
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See  rem'rks 
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ar  at  any  ti 
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edeemable 


110  <b  Int. 


*  This  is  precisely  or  approximately  the  amount  of  money  accruing  to  the  sinking  fund  in  1880. 
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BONUS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.— Continued. 


Name  of  B>  kd  and  Provisions  Respecting  Sinking  Fcnd,  etc. 


New  York  Ontario  A  Western- 
First  mortgage  (is  of  1884,  due  1914  (M.  &  S.) 

Notice  of  bonds  called  must  be  (riven  by  advertisement  In  New  York 
and  Loudon,  and  bonds  be  paid  on  March  1  or  September  1.  No 
bonds  called  to  November  1,  1S89. 

Consolidated  mortgage  5s  of  1889.  due  1939  (J.  *  D.I 

Notice  of  bonds  called  must  be  advertised  In  New  York  and  London 
and  bonds  be  paid  on  June  1  or  December  1. 
New  York  Pennsylvania  A  Ohio — 

Equipment  trust  5s  of  1888,  due  1908 

Annual  sinking  fund  is  3  per  cent  of  issue  (£240,000),  plus  interest 
on  bonds  retired,  of  which  Nov.  1, 1889,  there  were  £7,200. 
Norfolk  A  Western— 

Adjustment  mortgage  7s  of  1884,  due  1924 

Bonds  to  be  paid  must  be  drawn  by  lot  and  notice  bo  given  by  ad- 
vertisement in  New  York  and  Philadelphia. 

Equipment  mortgage  5s  of  1888,  due  1908  (J  AD.) 

Annual  sinking  fund  is  3  per  cent  of  all  bonds  ever  issued, 
but  no  bonds  can  be  drawn  till  June,  1898,  when  semi-annual 
drawings  commence.  And  within  four  months  after  June  1. 1898, 
the  trustee  must  sell  all  other  bonds  of  the  company  (in  which  till 
that  time  the  sinking  fund  income  can  be  Invested)  and  use  the  pro- 
ceeds in  redeeming  bonds  of  this  issue  drawn  by  lot;  but  company's 
divisional  bonds  may  be  held  and  not  sold  (If  company  so  requests) 
till  July  1, 1900.  The  bonds  to  be  called  must  in  every  case  be 
drawn  by  lot,  and  notice  be  given  to  holders  by  advertisement  in 
New  York  and  Philadelphia.  Bonds  redeemed  must  be  canceled. 
Whenever  practicable  bonds  are  to  be  paid  on  June  1  and  Dec.  1. 

Convertible  debentures,  6s  of  1884,  due  1894 

Notice  of  bonds  to  be  paid  must  be  given  by  advertisement  in  New 
York,  Philadelphia  and  London,  and  bonds  be  paid  on  a  coupon  day, 
January  15  or  July  15. 
Northern  Central- 
Consolidated  6s  of  1874,  due  1904,  Series  A , 

Consolidated  6s  of  1874,  due  1901,  Series  B 

The  sinking  fund  will  draw  yearly  from  no  w  to  maturity  the  follow- 
ing amounts  of  bonds  of  each  series:  In  1890,  A  $60,000,  B,  $30,000; 
1891,  A  $64;000,  B  $32,000;  1892,  A  $68,000,  B  $34,000;  1893,  A 
$72,000,  B  $36,000;  1894,  A  $76,000,  B  $38,000;  1895,  A  $81,000, 
B  $41,000;  1896,  A  $86,000,  B  $43,000;  1897,  A  $92,000,  B  $46,000; 
1898,  A  $98,000,  B  $49,000;  1899,  A  $104,000,  B  $52,000;  1900,  A 
$110,000,  B  $55,000;  1901,  A  $117,000,  B  $59,000;  1902,  A  $124,- 
000,  B  $62,000;  1903,  A  $131,000,  B  $65,000;  1904,  A  $132,000,  B 
$66,000.  Notice  of  bonds  drawn  is  posted  at  company's  office  in 
Baltimore  and  at  its  agency  in  London.  Bonds  redeemed  must  be 
canceled,  and  to  Nov.  1, 1889,  $585,000  series  A  and  $292,000 
series  B  bonds  had  so  been  retired. 
Northern  Pacific — 

Missouri  Division  1st  mortgage  6s  of  1879,  due  1919 

Annual  sinking  fund  1  per  cent  of  bonds  outstanding  (including 
those  redeemed  by  the  sinking  fund,  which  are  held  alive  but 
stamped  non-negotiable),  plus  interest  accruing  on  bonds  retired  by 
sinking  fund.  In  addition  proceeds  of  laud  sales  are  employed  in 
the  redemption  of  bonds,  but  bonds  so  redeemed  are  canceled  and 
not  placed  in  sinking  fund.  Bonds  of  lowest  denomination  must  be 
called  first,  and  all  coupon  bonds  before  any  registered  bonds.  No- 
tice of  bonds  drawn  must  be  advertised  in  New  York,  Boston  and 
Philadelphia,  and  be  sent  by  mail  to  registered  holders.  Bonds  are 
paid  on  presentation,  interest  ceasing  on  day  named.  June  30, 
1889,  $106,000  bonds  were  held  by  sinking  fund,  but  treated  by 
company  as  outstanding  debt.  In  fiscal  year  ending  June  30, 1889, 
no  bonds  were  canceled  by  land  sales. 

Fend  d'Oreille  Division  1st  mortgage  6s  of  1879,  due  1919 

Annual  sinking  fund  of  same  character  as  that  of  Missouri  Division 
mortgage,  but  without  provision  for  redemption  of  coupon  bonds 
first,  though  bonds  of  lowest  denomination  must  be  first  redeemed. 
Notice  of  bonds  drawn  must  be  advertised  in  New  York,  Boston 
and  Philadelphia,  and  be  sent  by  mail  to  registered  holders.  Bonds 
are  paid  on  presentation,  interest  ceasing  on  day  named.  June  30, 
1889,  $130,000  of  the  bonds  were  in  the  sinking  fund,  but  treated 
by  company  as  outstanding  debt,  and  the  year  1888-89  $314,000 
bonds  were  canceled  by  land  sales. 

General  1st  mortgage  6s  of  1881,  due  1921 

Annual  sinking  fund  began  Jan.  1, 1886,  and  receives  an  amount  of 
money  equal  to  1  per  cent  of  all  bonds  ever  issued,  plus  interest  on 
all  bonds  retired,  payable  to  trustee  in  semi-annual  instalments  on 
Jan.  1  or  July  1.  Under  this  mortgage,  however,  all  proceeds  of 
land  sales  and  all  bonds  retired  therewith  (the  bonds  being  com- 
puted at  110)  are  counted  as  part  payment  of  the  annual  instal- 
ments. No  registered  bonds  can  be  called  till  all  coupon  bonds  are 
redeemed.  Notice  of  bonds  drawn  must  be  given  by  advertisement 
in  New  York,  Boston  and  Philadelphia  and  be  sent  by  mail  to  reg 
istered  holders.  Bonds  are  paid  on  presentation,  interest  ceasing 
Jan.  1  and  July  1  respectively.  Bonds  redeemed  must  be  stamped 
non-negotiable.  Nov.  1,  1889,  about  $1,400,000  of  these  bonds 
were  in  sinking  fund,  but  treated  by  company  as  outstanding  debt. 

General  2d  mortgage  6s  of  1883,  due  1933 

Annual  sinking  fund  is  similar  to  that  of  1st  mortgage.  Began  in 
1889.  No  registered  bonds  can  be  called  till  all  coupon  bonds  are 
redeemed.  Nov.  1, 1889,  $90,000  bonds  were  held  by  sinking  fund, 
but  treated  by  company  as  outstanding  debt.  Notice  of  bonds 
drawn  must  be  advertised  in  N.  Y.,  Boston  and  Phiia.,  bonds  being 
payable  on  prescnt'n,  interest  ceasing  Apr.  1  and  Oct.  1  respectively. 

Dividend  certificates 

James  Kiver  Valley  1st  mortgage  6s  of  1886,  due  1936 

The  sinking  fund  begins  in  1896,  flrst  instalment  being  payable  to 
trustee  Jan.  1  and  first  drawing  to  take  place  in  May.  It  is  to  re- 
ceive yearly  a  sum  of  money  which,  together  with  interest  on  bonds 
redeemed,  will  he  sufficient  to  retire  all  the  bonds  at  or  before  ma- 
turity. Bonds  redeemed  must  bo  canceled,  but  interest  is  payable 
on  them  to  the  sinking  fund  as  if  altve.  Bonds  may  be  drawn 
oftener  than  in  May  and  November  "if  deemed  expedient "  Notice 
of  bonds  drawn  must  be  advertised  in  New  York  and  St.  Paul  and 
be  sent  by  mail  to  registered  holders.  The  bonds  are  paid  on  pres- 
entation, interest  ceasing  Jan.  1  and  July  1  respectively. 

Spokane  A  Palouse  1st  mortgage  6s  of  1886,  due  1936 

Sinking  fund  similar  to  that  of  James  Kiver  Valley  mortgage.  First 
Instalment  duo  May  1.  1896;  first  drawing  in  January.  1897.  No- 
tice of  bunds  drawn  must  be  given  by  advertisement  in  New  York 
and  8t.  Paul  and  be  sent  by  mail  to  registered  holders. 

Duluth  &  Manitoba  first  mortgage  of  1880,  due  1930 

Sinking  fund  similar  to  that  of  James  River  Valley  mortgage.  First 
instalment  due  Jan.  1,1897;  flrst  drawing  in  January,  1898.  Notice 
of  Jionds  drawn  must  bo  given  by  advertisement  in  New  York. 

Duluth  A  Manitoba  Extension  1st  mortgage  of  1887,  due  1937 

Sinking  fund  similar  to  that  of  James  River  Valley  mortgage.  First 
instalment  duo  June  1. 1897;  tirst  drawing  in  October,  1897.  Notice 
of  bonds  drawn  must  be  given  by  advertisement  In  New  York. 

Helena  A  Red  Mountain  1st  mortgage  of  1«S7.  due  1937 

Sinking  fund  similar  to  that  of  .Tames  River  Valley  mortgage.  First 
instalment  duo  March  1 .  1  "07:  Brtrt  drawing  in  July,  1897.  Notice 
of  bonds  drawn  must  be  advertised  in  New  York. 
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BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.— Continued. 


Name  or  Bond  and  Provisions  Respecting  Sinking  Fund.  etc. 

Northern  Pacific— (Continued. )— 

Nor.  Pac.  La  Moure  &  Missouri  River  1st  mort.  of  1887,  due  1937 

Sinking  fund  similar  to  that  of  James  River  Valley  mortgage.  First 
instalment  drfe  June  1, 1897;  first  drawing  in  October,  1897.  Notice 
of  bonds  drawn  must  be  advertised  in  New  York. 

Central  Washington  1st  mortgage  of  1888,  due  1938 

Sinking  fund  similar  to  that  of  James  River  Valley  mortgage.  First 
instalment  due  Sept.  1, 1898;  first  drawing  in  January,  1899.  No- 
tice of  bonds  drawn  must  be  advertised  in  New  York. 

Coeur  d'Alene  general  mortgage  6s  of  1888,  due  1938 

Sinking  fund  similar  to  that  of  James  River  Valley  mortgage.    First 
instalment  due  Jan.  1, 1899;  first  drawing  in  May,  1899,    Notice  of 
bonds  drawn  must  be  advertised  in  New  York. 
Northern  Pacific  Terminal- 
First  mortgage  6s  of  1883,  due  1933 

Sinking  fund,  to  be  sufficient  to  retire  all  the  bonds  by  maturity,  be- 

flns  Jan.  1. 1893,  instalments  being  payable  to  trustee  Jan.  1  and 
uly  1,  and  drawing  to  follow  promptly  thereafter.    Notice  of  bonds 
drawn  must  be  given  by  advertisement  in  New  York  City. 
Ogdensburg  &  Lake  Chan.plain— 

Mortgage  6s  of  1897,  due  1897 

The  company,  under  option  reserved  by  it,  has  called  the  whole 
Issue,  and  the  bonds  will  bo  paid  at  National  Security  Bank,  Boston, 
Jan.  1,  1890. 
Ohio  &  Mississippi — 

Equipment  trust  6s  of  1887,  due  1897 

Notice  of  bonds  drawn  is  advertised  in  New  York. 
Orange  Belt- 
First  mortgage  5s  of  1887,  due  1907 

Oregon  &  California- 
First  mortgago  5s  of  1887.  due  1927 

The  land  grant  contains  about  4,000,000  acres,  and  the  proceeds 
from  sales  subsequent  to  May  12,  1867,  are  pledged  to  the  re- 
demption of  bonds.  Unless  purchasable  they  must  be  drawn  by  lot 
whenever  $50,000  is  in  hand.  Bonds  redeemed  must  be  canceled. 
In  1888, 12,384  acres  were  sold  for  $51,487.  Deferred  payments 
Dec.  31,  1888,  $58,920. 
Oregon  Railway  &  Navigation- 
First  mortgage  (is  of  1 879,  due  1909 

Annual  sinking  fund  after  1879  $60,000  (paid  to  trustee  in  two  in- 
stalments of  $30,000  each  May  1  and  Nov.  1),  plus  interest  on  can- 
celed bonds  in  the  sinking  fund.  Total  bonds  issued,  $6,000,000; 
total  retired  by  sinking  fund,  $629,000.  Notice  of  bonds  drawn  is 
advertised  in  New  York. 
Oregon  &  Trans- Continental — 

Trust  6s  of  1882,  due  1922  (M.  &  N.) 

Semi-annual  sinking  fund  instalments  (payable  to  trustee  on  March 
1  and  Sept.  1 ,  beginning  in  1885)  are  to  be  sufficient  with  accumu- 
lations of  interest  to  redeem  all  bonds  by  maturity,  and  shall  be 
equal  to  at  least  one-half  of  one  per  cent  of  the  bonds  outstanding 
and  held  by  the  sinking  fund.  Any  additional  sums  for  redemption 
of  bonds  must  also  be  paid  to  trustee  on  March  1  or  September  1, 
and  the  bonds  to  be  redeemed  must  be  drawn  by  lot  and  paid  on 
May  1  or  November  1 .  Notice  of  bonds  drawn  must  be  given  by 
advertisement  in  New  York  and  Boston.  Registered  bonds  are  not 
subject  to  compulsory  redemption  till  all  unregistered  bonds  have 
been  redeemed.  All  bonds  redeemed  must  bo  canceled,  but  those 
redeemed  by  sinking  fund  continue  to  bear  interest  for  account  of 
said  fund.  Total  bonds  issued,  $10,063,000;  retired,  $509,000;  out- 
standing, $9,554,000. 
Panama  Railroad — 

Six  per  cent  subsidy  bonds  of  1880,  due  1910 

Tue  balance  of  the  annual  subsidy  of  $2*5,000,  after  payment  of 
interest  on  the  outstanding  bonds  of  this  issue,  is  pledged  to  a  sink- 
ing fund  for  them.  Company  holds  $83,000  of  the  bonds,  which  by 
agreement  must  be  redeemed  before  any  are  called.  These  will 
exhaust  the  sinking  fund  income  till  1891, in  which  year  the  amount 
to  be  applied  to  the  redemption  of  bonds,  mostly  held  by  the  public, 
will  be  about  $81,000.  Of  the  original  issue  ($3,00a,000)  $517,000 
hid  been  redeemed  to  Nov.  2, 1889. 
Pennsylvania  Company — 

Six  per  cents  of  1877,  due  1907 

Sinking  fund  ispayable  from  the  7  per  cent  dividends  on  $4,000,- 
000  Pittsburg  Fort  Wayne  &  Chicago  stock  held  as  collateral,  after 
Interest  on  the  6s,  "taxes  and  the  expenses  of  the  execution  of  the 
trust"  have  first  been  met.  Notice  of  bonds  drawn  must  be  given 
by  advertisement  in  Philadelphia,  and  bonds  redeemed  must  be 
canceled.  Total  bonds  issued,  $3,200,000;  retired  by  sinking  fund 
to  Jan.  1,  18110,  $1,486,000.  Under  an  arrangement  with  a  syndi- 
cate of  holders  sufficient  bonds  to  meet  requirements  of  sinking 
fund  have  thus  far  been  purchasable  at  105;  consequently  none 
have  been  drawn. 
Pensacola  &  Atlantic- 
First  mortgage  6s  at  1881,  due  1921 

Annual  sinking  fund,  commencing  in  1889,  is  li,n  per  cent  of  all 
bonds  ever  issued  ($3,000,000).  plus  interest  on  those  retired  and 
canceled  by  the  sinking  fund.    Notice  of  bonds  drawn  must  be  ad- 
nallmil  ten  times  in  New  York  City. 
Philadelphia  &  Reading— 

Improvement  mortgage  (5s  of  1873,  due  1897 

Annual  sinking  fund  was  to  be  sufficient  to  retire  all  bonds  at  or  be- 
fore raaturitv,  but  payments  were  discontinued  after  1875,  when 
$636,000  bonds  had  been  retired.    (See  Chbomcle,  V.  48,  p.  260.) 

Consolidated  mortgage  6s  of  18S2,  duel  922 

In  the  reorganization  of  1887  the  holders  of  these  bonds  consented 
to  have  them  stamped  with  an  agreement  making  them  payable  at 
the  company's  option  after  10  days'  notice  by  advertisement  in 
the  f.-tjtic  t.rdyt  of  Philadelphia,  interest  ceasing  after  such  notice. 
Portland  &  Willamette  Valley- 
First  mortgago  7s  of  1886,  due  1906 

Port  Royal  h  Augusta- 
First  mortgage  6s  of  1878,  due  1899 

Annual  sinking  fund  of  $10,000  began  in  1883.    Bonds  redeem,  at 
108  *  i  t.  any  coupon  day  after  notice  by  advertisement  in  New  York. 
Port  Koyal  &  Western  Carolina— 

Consolidated  mortgage  6s  of  1887,  due  1937 

Notice  of  bonds  called  must  be  advertised  in  New  York. 
Richmond  &  Danville— 

Equipment  trust  5s  of  1389,  due  1909 

Annual    sinking  fund,  beginning    in  1890,    is  4    per  cent  of  all 
bonds  ever  issued,  plus  interest  on  bonds  retired  by  sinking  fund. 
Notice  of  bonds  drawn  must  be  advertised  in  New  York.    First 
drawing  will  be  June,  1890. 
Richmond  &  West  Point  Terminal — 

Collateral  trust  6s  of  1887,  due  1897 

The  bonds  to  be  called  must  be  drawn  by  lot,  and  notice  of  their 
numbers  must  be  given  by  advertisement  in  New  York. 

Consolidated  collateral  trust 5s  of  1889,  duo  1914 c 

Commencing  with  1898  company  is  to  pay  to  sinking  fund  yearly,  ( 
on  February  1 .  a  sum  equal  to  2  per  cent  of  the  bonds   outstanding. 
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*  This  is  precisely  or  approximately  the  amount  of  money  accruing  to  the  sinking  fund  in  1890. 
I  Bonds  are  payable  on  presentation  at  any  time  after  drawing,  interest  ceasing  on  these  dates. 


10 


INVESTORS'.  SUPPLEMENT. 


[Vol.  XLIX 


BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.— CONTINTnD. 


Name  ok  Bond  and  Provisions  Respecting  Sinking  Fund,  kti  . 


Richmond  A  West  Point  Terminal— i  i:imtit-  milt 

Bonds  redeemed  must  bo  canceled.    Bonds  to  be  called  must  be 
drawn  by  lot.  and  notice  of  bonds  drawn  must  be  given  by,udvcr- 
tisement  in  New  York. 
Bt  Louis  Alton  &  Terre  Haute— 

Chicago  Bt.  Louis  &  Pad.  1st  mortgage  5s  of  1887,  due  1937 

St.  Louis  A  Ban  Francisco— 

Equipment 7s  of  1880, due  1895  (J.  AD.) 

Annual  sinking  fund  nt  least  8  per  cent  of  Issue  ($1,000,000),  but 
company  may  inoreasc  this  amount  at  option.  Bonds  drawn  are 
paid  on  presentation,  interest  ceasing  June  1  or  December  1,  as  the 
case  may  be.  Notice  of  bonds  drawn  is  published  in  New  York  and 
Boston.    Bonds  redeemed  must  be  canceled. 

First  mortgage  on  Missouri  &  Western  6s  of  1879.  due  1919 

Notice  of  bonds  drawn  is  advertised  in  Now  York  City.  Bonds  re- 
deemed must  be  canceled. 

Kansas  City  A  Southwest.  1st  mortgage  6s  of  1886,  due  1916 

If  less  than  wholo  Issue  is  to  be  redeemed,  the  bonds  to  be  called 
must  be  drawn  by  lot.  Notice  of  bonds  drawn  must  be  advertised  in 
New  York,  and  the  bonds  be  paid  on  coupon  day  (Jan.  1  or  July  1). 

Bt,  Louis  Kansas  &  Southwest.  1st  mortgage  6s  of  1886,  due  1916 

If  less  than  whole  issue  is  to  be  redeemed  the  bonds  to  be  paid  must 
be  draw  n  by  lot.  Notice  of  bonds  drawn  must  be  advertised  in  New 
York,  and  the  bonds  be  paid  on  coupon  day  (March  1  or  Sept.  1). 

Bt.  Louis  Salem  &  Arkansas  1st  mortgage  5s  of  1887,  due  1936 

If  less  than  whole  issue  Is  to  be  redeemed  the  bonds  to  be  paid  must 
be  drawn  by  lot.  Notice  of  bonds  drawn  must  be  advertised  in  New 
York,  and  bonds  be  paid  on  coupon  day  (June  1  or  December  1). 
Bonds  redeemed  must  be  canceled. 

Fort  Scott  A  Van  Burcn  Bridge  1st  mortgage  6s  of  1885,  due  1910 

Annual  sinking  fund,  beginning  in  1890,  is  5  per  cent  of  outstand- 
ing bonds.    No  bonds  can  be  called  till  drawn  by  lot.    Notice  of 
bonds  drawn  must  be  advertised  in  New  York,  and  the  bonds  when 
paid  must  be  canceled. 
Bt.  Paul  Minneapolis  A  Manitoba — 

First  mortgage  7s  of  1879,  due  1909 

Land  sales,  i  not  needed  for  payment  of  interest,  constitute  sinking 
fund.  Mortgage  provides  that  the  bonds  drawn  be  paid  at  any  time 
on  60  days'  notice  by  advertisement  in  New  York  and  Amsterdam, 
and  that  bonds  redeemed  be  canoeled.  In  1889  $211,000,  and  in 
1888  $300,000  bonds  were  drawn  about  April  10  and  paid  on  pre- 
sentation, interest  ceasing  July  1.  June  30, 1889,  lands  unsold  were 
2,615,804  acres;  deferred  payments,  $346,179.  Total  bonds  issued, 
$8,000,000;  redeemed  to  Nov.  1, 1889,  $3,520,000. 

Collateral  trust  5s  of  1888,  due  1898 

If  less  than  whole  issue  is  to  be  paid  the  bonds  to  be  called  must  be 
drawn  by  lot.    Notice  of  bonds  drawn  must  be  advertised  in  New 
York  and  Boston. 
Ban  Antonio  A  Aransas  Pass- 
First  mortgago  6s  of  1885,  due  1916 

If  less  than  whole  issue  is  to  be  paid  the  bonds  to  be  called  must  be 
drawn  by  lot.  Notice  of  bonds  drawn  must  be  given  by  advertise- 
ment in  New  York  and  San  Antonio,  and  bonds  be  paid  on  coupon 
day  (January  1  or  .July  1). 

First  mortgage  on  extension  6s  of  1886,  due  1926 i 

If  less  than  whole  issue  is  to  be  paid  the  bonds  to  be  called  must  be 
drawn  by  lot.    Notice  of  bonds  drawn  must  be  given  by  advertise- 
ment in  New  York  and  San  Antonio  and  bonds  be  paid  on  coupon 
day  (January  1  or  July  1).    Bonds  redeemed  must  be  canceled. 
Ban  Francisco  &  Northern  Pacific- 
First  mortgage  5s  of  1889,  due  1919 

Payment  to  Trustee  is  made  July  1.    Notice  of  bonds  drawn  must 
be  given  by  advertisement  in  New  York  and  San  Franolsoo.    Bonds 
redeemed  must  be  canceled. 
Seaboard  &  Roanoke— 

Debenture  6s  of  1886 

Snnbury  Hazleton  A  Wilkesbarre— 

First  mortgage  bonds  of  1878,  due  1928 

Annual  sinking  fund  is  5  per  cent  of  issue  ($1,185,000),  plus  inter- 
est on  bonds  in  tho  sinking  fund,  of  which  in  November,  1889,  there 
■were  about  $58,000,  included  in  outstanding  debt  >"otice  of  bonds 
drawn  is  given  by  advertisement  In  Philadelphia 
Syracuse  Geneva  A  Coining- 
First  mortgage  Os  of  1875,  due  1905  (interest  May  15  and  Nov  15).. . . 
Annual  sinking  fund  one  per  oent  of  total  issue  ($1,000,000),  plus 
Interest  on  bonds  retired  by  sinking  fund,  of  which  Nov.  20, 1889, 
there  were  about  $178,000.  Notice  of  bonds  drawn  is  posted  at 
Farmers'  Loan  A  Trust  Co.  in  New  York. 

Toyoo   jjr    PiiCLflC 

First  mortgage  Eastern  Division  6s  of  1875,  due  1905 

Annual  sinking  fund  (commencing  in  1878)  was  to  be  2  per  cent  of 
bonds  outstanding,  plus  interest  on  bonds  redeemed  and  canceled 
by  sinking  fund.  By  means  of  it  $408,000  of  the  total  issue  of  bonds 
($4,192,000)  were  retired,  but  none  since  Dec.  31,  1884,  sinking 
fund  being  now  entirely  inoperative. 
Toledo  St.  Louis  <fe  Kansas  City- 
First  mortgage  6s  of  18S6,  due  1916 

Notice  of  bonds  called  must  be  advertised  in  New  York  and  Boston, 
and  bonds  be  paid  on  coupon  day  (June  1  or  December  1). 
Union  Pacific — 

Omaha  Bridge  1st  mortgage  88  of  1871,  due  1896 

Annual  sinking  fund,  $42,000,  plus  interest  on  bonds  redeemed, 
making  payments  as  follows:  1889-90,  $135,102;  1890-91,  $144,- 
928;  1891-92,  $155,468;  1892-93,  $106,775;  1893-94,  $178,904; 
1894-05,  .1*191,915;  1895-96,  $194,239.  Surrender  of  bonds  was  op- 
tional, but  bondholders  have  all  agreed  to  their  bonds  being  subject 
to  call  at  above  rate  on  condition  that  they  be  paid  at  110  at  matur- 
ity. Notice  oi  bonds  drawn  is  given  by  advertisement  in  New  York 
and  Ixmdon. 

Collateral  trust  6s  of  18"9,  due  1908 

Difference  between  interest  on  6i  and  that  on  7s  deposited  as  col- 
lateral (the  total  bonds  deposited  must  always  exceed  those  out- 
standing by  25  percent,  par  value,)  constitutes  sinking  fund.  No- 
tice of  bonds  drawn  must  be  given  by  advertisement  In  New  York 
and  Boston,  and  bonds  redeemed  must  be  canceled. 

Third  mortgage  sinking  fund  8s  of  1874,  due  1893 

Virginia  Midland — 

Charlottesville  A  Rapidan  1st  mortgage  6s  of  1879,  due  1913 

Annual  sinking  fund  $5,000,  Plus  interest  on  bonds  retired,  of  which 
In  1889  there  were  about  $5:;,ooo  (not  included  in  outstanding 
debt).    Notice  of  bonds  drawn  is  advertised. 

Franklin  A  Pittsylvania  1st  mortgage  6s  of  1879,  due  1913 

Annual  sinking    fund  $1,000,  plus  interest  on  bonds  retired,  of 
which  in  1 889  there  were  about  $1 1,000. 
Wabash— 

Debenture  (is  of  18*9,  Series  A,  duo  1939 

Notice  of  bonds  called  must  be  advertised  for  four  weeks  in  New 
York,  after  which  interest  will  cease. 
West  Jersey  A  Atlantic- 
First  mortgage  6s  of  1880.  due  1910  

On  January  1  and  July  1  in  each  year  the  West  Jersey  Railroad 
agrees  to  pay  to  mortgage  trustee  25  per  cent  of  Its  gross   receipts 
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•  This  is  precisely  or  approximately  the  amount  of  money  accruing  to  the  sinking  fund  in  1890. 
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BONDS  REDEEMABLE  BY  ANNUAL  SINKING  FUND  OR  PAYABLE  BEFORE  MATURITY.— Concluded. 


Name  of  Bond  and  Pbovisions  Respecting  Sdiiung  Fond,  etc. 


West  Jersey  &  Atlantic— [Ooiuinned.)— 

from  traffic  received  from  this  road  for  previous  six  months  ending 
June  30  and  Dec.  31.  to  be  applied  first  to  any  deficit  in  interest  and 
any  balance  to  sinking  fund.  Notice  of  bonds  drawn  is  advertised 
in  Philadelphia.  Bonds  redeemed  must  be  canceled,  and  to  Nov.  1. 
1889,  $245,000  had  so  been  retired.  In  1889  $21,000  bonds  drawn 
Feb.  21  were  paid  March  19,  and  $12,000  drawn  •  August  7  were 
paid  August  31. 

Wilmington  &  Northern — 

First  mortgage  5s  of  1887,  due  1927  (J.  <fcD.) 

If  less  than  whole  issue  is  to  be  redeemed  the  bonds  to  be  paid  must 
be  drawn  by  lot.  Notice  must  be  sent  to  holders  by  mail,  and  bonds 
redeemed  must  be  canceled. 

SUPPLEMENTARY. 

Tucson  Globe  &  Northern  Arizona — 

First  mortgage  7s  of  1887,  due  1917 

Sinking  fund  begins  in  1893  and  is  to  receive  yearly  10  per  cent  of 
the  net  earnings  of  the  road  for  the  preceding  year  ending  Decem- 
ber 31,  "  after  deducting  taxes,  insurance,  repairs,  operating  ex- 
penses and  interest.  Notice  of  bonds  drawn  must  be  given  by  ad- 
vertisement in  Boston,  bonds  to  be  paid  on  presentation,  interest 
ceasing  July  1. 

MISIELL  WEOIS    COMPANIES. 

American  Bell  Telephone- 
Debenture  7»  of  1888,  due  1898  (F.  &A.) 

Issue  is  i  edeemable  only  as  a  whole.    Notice  of  intention  to  pay  it 
must  be  advertised  in  Boston,  bonds  to  be  paid  and  interest  to 
cease  on  coupon  day  (Feb.  1  or  August  1). 
Boston  United  Gas- 
Five  percent  sinking  fund  bonds  of  1889,  due  1939 

Annual  sinking  fund  (beginning  January  1, 1894,)  Is  1  per  cent  of 
all  bonds  ever  issued.    Notice  of  bonds  drawn  must  be  sent  by  mail 
to  registered  holders  and  be  advertised  in  New  York,  Philadelphia, 
Boston  and  London. 
Cahaha  Coal  Mining- 
First  mortgage  7s  of  1886,  due  1907 J 

Three  cents  per  ton  of  coal  and  five  cents  per  ton  of  coke  mined  ( 
goes  to  the  sinking  fund,  which  also  receives  interest  on  all  bonds 
redeemed,  which  are  registered  as  held  for  the  sinking  fund. 
Chartiers  Valley  Gas- 
First  mortgage  (is  of  1889,  due  1889-1894 

Notice  must  be  sent  by  mall  to  registered  holders. 
Detroit  Mackinac  &  Marquette— 

Income  7s  of  1881,  due  1911 

Land  grant  was  originally  about  1,400,000  acres.  Of  the  original 
amount  one-half  the  proceeds  of  sale  of  400,000  acres  and  all  the 
proceeds  of  sale  of  20,000  acres  were  pledged  to  special  purposes. 
The  net  proceeds  of  sale  of  the  remainder,  to  the  amount  of  25  per 
oent,  are  reserved  for  the  p  ivment  of  interest  on  the  bonds;  but  the 
remaining  75  per  cent  to  their  redemption. 
Maryland  Coal- 
First  mortgage  7s,  due  1906 

Of  original  issue  of  $250,000,  $105,000  had  been  redeemed  to  Nov. 
1,  1889. 
Lehigh  &  Wilkesbarre  Coal- 
Sterling  sixes  of  1874,  due  1899 

Annual  sinking  fund  is  2  per  cent  of  whole  issue  ($10,000,000),  plus 
Interest  on  bonds  redeemed  by  sinking  fund,  of  which  Nov.  1,  1889, 
there  were  $4,655,000.  There  are  only  .$1,346,000  bonds  in  the 
hands  of  the  public,  but  of  the  original  issue  of  $10,000,000  $3,235,- 
000  were  canceled,  not  sold,  and  these  are  drawn  for  sinking  fund 
as  well  as  those  outstanding.  The  mortgage  provides  that  drawing 
take  pHce  in  February  and  bonds  be  paid  May  1,  after  three  weeks' 
notice.  In  1888,  however,  notice  was  given  April  26  and  October 
18  of  bonds  called  for  payment  May  1  and  November  1  respectively. 
Maxwell  Land  Grant- 
Prior  lien  6s  of  1888,  due  1913 

All  proceeds  from  land  sales  to  the  extent  of  $5  per  acre  for  all 
land  sold  in  any  one  year,  and  one-half  the  price  realized  in  excess 
of  said  $5  per  acre,  and  all  income  from  sale  of  mines,  cattle,  etc., 
constitute  sinking  fund,  unless  required  for  interest.  Notice  of 
bonds  drawn  must  be  sent  to  secretaries  of  the  Stock  Exchanges  in 
New  York,  Boston.  London.  Edinburgh  and  Amsterdam.  At  matur- 
ity the  bonds  are  payable  at  110. 
Xew  England  Terminal- 
First  mortgage  5s  of  1899,  due  1909 

Annual  sinking  fund  $15,000  till  1900  and  $48,000  thereafter,  pay- 
able to  mortgage  trustee  on  February  1. 
Oregon  Improvement — 

First  mortgage  Os  of  1880,  due  1910 

Annual  sinking  fund  $50,000,  plus  Interest  on  bonds  retired  by 
sinking  fund  and  canceled.  If  less  than  whole  issue  is  to  be  re- 
deemed the  bonds  to  be  paid  must  be  drawn  by  lot.  Notice  of  bonds 
drawn  must  be  given  by  advertisement  in  New  York  and  Boston. 
Of  total  issue  ($5,000,000)  there  were  Nov.  1, 1889,  $486,000  in 
sinking  fund,  but  sinoe  drawing  Interest  these  are  included  in 
outst  inding  <lebt. 
Western  Union  Telegraph- 
Debenture  7s  of  1875,  due  May  1,  1900 

Annua]  sinking  fund  $40,000.    Bonds  redeemed  must  be  canceled. 

Debenture  6s  of  1875,  due  March  1, 1900 

Annual  sinking  fund  1  per  cent  of  Issue  (total  issue  £206,000),  of 
which  *29,Ono  has  been  retired  by  sinking  fund. 
Whitebreast,  Fuel- 
General  mortgage  6s  of  1888,  due  1908 

Every  year  $30,000  bonds  are  to  bo  redeemed.  Notice  of  bonds 
drawn  must  be  advertised  in  New  York  City. 
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110  &  int. 


me  on  30  da 

By  mail. 


Julyl 

NotflMd: 

ye'  notioe. 
Notflxed. 

Not  fixed. 


See  rem'rks      Mayl 


6-8  weeks, 
prior  to  Ja 


ecidedbym 


30  days, 
after  30  da 


100  &  inter  est,  but  sur  render  is  op  tional. 

I 
100  A  Int.  !    Deo.  31        6  weeks. 


110 


llO&int. 


(  Onor  1 
<  before  > 
(May  10.  S 


2-3  weeks 


Janor  Jl/l 
n.  1, 1813. 


ort.  trtuto'a 


June  1 
ys'  notioe. 


Marokl 


.Tun*  1 


*  This  is  precisely  or  approximately  the  amount  of  money  acorulng  to  the  sinking  fund  in  1890. 


STOCK   AND    BOND   TABLES. 

NOTES. 

These  Utile*  are  expressly  Intended  to  be  used  In  connection  with  the  Information  concerning  Investment  matters  published  from  week  to 
week  In  the  Chkonh-lk— to  which  an  Index  Is  furnished  In  the  remarks  on  each  page.  Annual  reports  are  In  black-faced  figures.  The  dividends 
as  we  give  thtm  In  the  remarks  arc  those  paid  In  the  year  named,  or  such  as  ha  e  been  declared  and  will  be  paid  In  It.  In  many  Instances  these 
dividends  lire'  j  aid  In  part  out  of  the  earnings  of  the  preceding  year,  and  hence  It  Is  that  the  dividends  appealing  In  connection  with  the  earning* 
of  a  vear  often  differ  from  the  dividends  paid  In  the  same  year. 

The  following  will  give  explanations  of  each  of  the  columns  of  the  table*  below: 
Description.  -  Railroads  leased  are  somet  lines  given  under  the  lessee's  name.    Abbreviations  used  are :    M.  for  "mortgage:"  s.  f.  for  "sinking  fund  " 

L  gr.  for  "land  grant:"  r.  for  "registered;"  c  for  "coupon;"  c*  for  "coupon  but  may  be  registered;'' e.  A  i.  for''  coupon  and  registered;"  br. 

for  "branch:"  guar,  for  "guaranteed;"  end.  for  "endorsed." 
Pate  of  Bond:— The  date  of  Issue  is  referred  to  In  this  column. 

Miles  of  Road.— Opposite  stocks,  this  means  the  miles  of  road  operated ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 
But  or  Par  Value.— These  figures  are  dollars,  showing  the  dei.ominatlons  or  par  value.    The  figures  "100,  Ac,"  signify  $100  and  larger. 
Sate  Per  Cent.-  The  Interest  per  annum  Is  given  for  bonds,  but  the  per  cent  of  last  dividend  for  stocks;  g.  means  gold;  x. extra;  s.  stock  or  scrip.. 
WAen  Payable.— J.  A  J.  stands  for  Jan.  A  July ;  F.  A  A.,  Feb.  A  Aug.;  M.  A  B.,  March  A  Sept.:  A.AO.,  April  ■*  Oct.;  M.  A  N.,  May  A  Nov.;  J.  A  D., 

June  A  Dec.;  Q.— J.,  quarterly  from  January;  Q.— F.,  quarterly  from  Feb.;  Q.— M.,  quarterly  from  March. 
Bond; principal  when  itue ;  Stock:  last  ditidend.-The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bond:  but  the  time 

when  the  last  dividend  was  paid  on  stocks 


UNITED    STATES    BONDS. 

Author- 
izing   Act. 

81z« or        Amount 

P»f„      outstanding, 
value.    Nov  x>  188§ 

INTEREST. 

Principal— When, 
due. 

DESCRIPTION. 

Rate. 

When 
pay'ble 

Where  payable  and  by 
wnom. 

4a  of  1907,  coup,  and  reg.,  lncl.  refund,  oertfs. 

1870  A  '71 
1870  A  '71 
July   1868 
J'yr62A'64 

$50Ac.  $647,288,8501  4,  coin. 

Q.-J. 

Q.-M. 
J.  A  J. 
J.  A  J. 

U.  8.  Treasuiy  A  Sub  Treaa 
do                     do 
do                     do 
U.  8.  Treasury. 

July  1,1907 
Sept.  1,  1891 

50AC. 
lOOOAc. 

14,000',C00    3 -coin. 

64,623,512 

6 

1895-67-8-9 

All  the  Government  bonds  except  the  currency  sixes  are  redeemable  )  and  $10,000,  and  mature  as  follows:  $2,362,000  Jan.  16 
n  coin,  the  sort  of  coin  not  being  specified.  The  fours  and  four  and  a  1895;  $640,000  Nov.  1.  Ib95;  $3,680,0<  0  Ian.  1.  18:)6;  $1,320,0-10 
halfs  are  Issued  In  bonds  of  $50,  $100,  $500  and  $1,000,  both  coupon  I  Feb.  1,  189f;  $9,712,000  Jan.  1, 1897,  $29,«J01,952  Jan.  1.  1898,  and 
and  registered  issues,  and  the  registered  bonds  also  in  pieces  of  $5,000,  j  $14,004,560  Jan.  1, 1899.  The  Interest  on  registered  bonds  is  mailed 
$10,000,  $70,000  and  $50,000.  The  United  States  currency  sixes  arc  pay-  by  check  directly  to  the  holders  or  to  any  address  requested  by  tie 
able  in  "  lawful  money,"  all  registered,  issued  in  pieces  of  $1,000,  $5,000  I  regiateied  holders. 

STATE     SECURITIES. 

Subscriber!,  will  confer  a  great  favor  by  slvinit  Immediate  notice  of   any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Alabama— Substitution  bOBds  (A)  ($7,000,000). 

Bubstltut'n  b'ds  for  RR.  (B)  ($596,000) 

__     do  for  Ala.  A  Chatt.  (C)  ($1,000,000) 

Funding  10-20e,  to  be  paid  Jan.  1,  1890 

New  bonds,  to  retire  6s  of  1880 

Arkansas— Bonds  issued  to  State  Bank 

Bonds  to  Real  Estate  Bank,  letters  "A"  A  "C" 

Funding  bonds  of  1869 

Funding  bonds  of  '70  (exclusive  of  Holford's) 

Sinking  fund  bonds  reissued  in  1888 

Funding  bonds  1870(Holford)  1 

Dsvee  bonds  (or  warrants) >  not  recognized 

B'ds  to  ralh'ds, Ark.  Ceiit.,Ae. ) 

California—  Funded  debt  bonds,  redeemable 

Connecticut— Bonds  (sink. fd.)  not  taxable... c&r 

Bonds,  do      do     r 

Bonds,  conp.  orreg 

Bonds  registered  (redeemable  at  will) r 

Delaware.— Refund'g  bds.,  series  "  B"  A  "C" 

Bonds,  redeemable  after  June  1, 1895 

Bonds 

School  bonds,  held  by  school  fund __ 

Dist.of  Columbia—  Perm't  Imp't,  gold ..e 

Permanent  improvement  bonds c 

Bds  for  fund'g  (Act  June  10/79) c*r 

Fund.  bds. (U.B.gu., Acta  J'ne,'74AFeb.,'75)c*r 
Market  stock,  -inking  fund,  notdrawn...  cAr 
Wat'rst'kbds.s.f.  (*l5,000due  July  1.1903). c 
Wash,  fund'g.g.  ($604,100 M.AN., Nov.,  1902). 

Horida— State  bonds c 

Consol.  gold  bonds c 

Georgia— Quar.  g. bds., act of  Sept.  15, 1870.e£r 

Bonds,  act  of  Jan.  18,  '72 c*r 

Bonds  to  fund  coupons  on  endorsed  bonds. c.fcr 

Funding  bonds,  Act  Deo.  23,  '84 c&r 

Refunding  bds.,  $100,000  y'rly  '98  to  '16  cAr 
State  Unlversitv  Bonds r 

Ind tana— Tempof'y  loan  bds,  red.  aft.  Mar.) ,  '90 

Refunding  bonds 

State  House  bonds 

Temp'y  loan,  redeemable  aft.  April  2, 1894 
Temporary  int.  loan,  red.  after  April  2,  1891.. 
41  "  redeemable  now 


Date  of 

Bonds. 


1876 

1876 

1876 

1880 

1890 

1838 

1838 

1869 

1870 

1875 

1870 

1870 

1870 

1873 

1883 

1884 

1885 

1887 

1881 

1885 

1887 

1881 

1872 

1873 

1879 

1874 

187S! 
1871  to '73 

1872 

1871 

1873 

1870 

1872 

1876 

1885 

1888 
1882  A  '83 

1885 

1885 

1885 

1889 

1889 

1887 


Size  or 
par 

Value. 


$100  Ac. 

1,000 

1,000 

500 


1,000 
1,000 
1,000 
1,000 

100  Ac 
1,000 

500  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
),000 
1,000 

500  Ac. 
100  Ac. 
100  Ac. 

50  Ac. 

50  Ac. 

1,000 

100  Ac. 

100 

100  Ac. 

1,000 
500  Ac. 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$6,747,900 
539,000 
953,000 
954,000 
951,000 
108,000 
573,000 

J    809,000  | 

507,000 

904,550 

1,986,773 

5,350,000 

2,638,000 

500,000 

1.000,000 

1,740,000 

5C0.OO0 

215,000 

120,000 

250,000 

156,750 

2,886.650 

443,900 

870,400 

14,033,600 

44,900 

369.000 

1,4  93,500 

272,100 

774,700 

2,098,000 

307,500 

542,000 

3,392,000 

4,041, COO 

254,000 

600,000 

585,000 

500,000 

700,000 

370,000 

340,000 


INTEREST. 


Rate. 


When       Where  Payable  and  by 
Payable  Whom. 


4to5 
5 
4 
6 

"e" 

6 

6 

6 

6 

6 

7 

7 

6g. 

3i» 

3>s 

3 

31* 

4 

4 

3 

6 

i* 

5 

365 

7 

7 

?«• 

7 

4>s 

i1* 

7 

3»s 

3i9 

3>* 

3 

3 

3 


J.  A  J. 

J.  A  J 

J.  A  J. 

J.  A  J. 
4  semi  a 

J.  A  J. 

J.  A  J. 

J.  A  J 

J.  A  J. 

J.  A  J. 

J.  A" J. 
A.  A  O. 
I.  A  J. 
J.  A  J 
J.  A  J. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  AD. 


A  J. 

A  J. 

A  J. 

A  A. 

A  J. 

A  J. 

A  J. 
Jan.  1 
J.  A  J. 
Q.-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  8. 
A.  A  O 
M.  A  N 
A.  A  O 
A.  A  O 
A.  A  0 


N.  Y.,  Am.  Exch.  Nat.Bk. 
do  do 

do  do 

Montgomery. 


$306,000 
1,604,255 

]    817,090  J 

43,450 

Repudiated. 

Repudiated. 

Repudiated. 

Saoramento.  Treasury. 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

Phila.,  Phlla.  Nat.  Bank. 

do  do 

do  do 


Wash,  or  N.  Y.,  U.  8.  Treas. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y. , Park  Bk.  A  Tallahassee 
do  do 

N.  Y.,  Fourth  National  Bk. 
do  do 

do  do 

New  York  A  Atlanta, 
do  do 

do  do 

N.Y  .Wlnslow,  Lanier  A  Co, 
do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Dae. 


July  1, 1906 

July  1, 1906 

July  1. 1906 

Jan.  1,  1900 

Jan.  1,  1920 

Jan.  1,  1868 

Oct.,  1861 

July  1,  1899 

Jan.  1,  1900 

July  1,  1905 

1900 

19C0 

1899  A  1900 

July  1,  1893 

Jan.,  1903 

Jan.  1,  1903 

Oct.  1,  1910 

May  1,  1897 

July  1,  '91  A  1906 

June  1, 1905 

June  1,  1907 

July  1,  1906 

July  1,  1891 

July  1,  1891 

July  1,  1899 

Aug.  1,  1924 

July  26, 1892 

Oct.  1,  1901  A  '03 

July  1, 1892  A1902 

Jan.  1,  1901 

Jan.  1, 1903 

Oct.  1,  1890 

Jan.  1, 1892 

July  1,  1896 

July  1,  1915 

Jan..  '98.  to  1916 

1932-33-34-35. 

March  1,  1895 

April  1,  1895 

May  1,   1895 

April   2,   1899 

April  2,  1894 

April   1,  1892 


Alabama.— The  "A"  bonds  bear  5  per  cent  after  1896.  Analysis  o 
the  funding  of  1876  was  given  in  the  Chronicle,  V.  24,  p.  28.  The  10 
20's  of  'wo,  have  been  called  for  payment  Jan  1,  1890.  The  assessed  val- 
uation of  real  estate  and  personalty  in  '83  was  $153,518,157;  in  '85 
8172,528,933— tax  rate,  $6  per  $1,000;  in '87,  $214.925,869— tax  rate 
$5  50;  in  '88,  tax  rate,  $5.    In  1889  total  valuation  $242,197,531. 

A  rk ansae.  Total  undisputed  debt  May  l,'89,was.prlncipal,  $1,997,- 
100;  inter*  st  ov<  rdue,  $2,770,795;  total,  $4,767,895.  The  State  Supreme 
Court  decided  Levee  bonds  ol  '69  «nd  '70  invalid;  nor  are  the  Holfordor 
the  Bailrcad  Aid  bonds  recognized  by  the  State.  In  Jan.,  '83,  a  decision 
was  made  by  the  U.S.  Circuit  Court,  substantially  holding  the  RR.  Cos. 
responsible  for  the  State  bonds  issued  to  them,  but  this  was  reversed  and 
the  case  appealed  to  U.  8.  Supreme  Court.  The  State  has  been  In  default 
on  Interest  payment*  tlnce  '41,  but  under  act  of  '87  ovei due  coupons 
were  niade  exchangeable  for  certificates  of  indebtedness,  whioh  are  re- 
ceivable for  certain  dues.  Assess  tn'nts  and  tax  rate  per  $1,000  have  been: 
Real  Estate.  Personal.     Tax  Rate. 

1885 $82,273,0^5  $52,133,530  $4 

1887 90,760,142  57,499,512  6 

1888 94,502,469  59,017,574  5 

California.— The  State  holds  in  trust  for  School  and  University  funds 
$2,359,000  bonds  of    1873,  leaving  only  $279,000  In  private  hands. 
Assessed  valuations  and  rate  of  tax  per  $1,000  have  been: 
Years.  Real  Estate.  Personal.      Tax  Rate. 

1887 $789,980,601  $165,475,238  $6-08 

1888 934,433,605  172,672,722  5-04 

1889.... 944,552,767  170,461,255  7-22 

'Includes  railroads,  $40,488,652. 

Connecticut.— The  debt  of  Connecticut  was  all  created  originally  for 
war  purposes.   Assessed  valuation  and  tax  rate  per  $1,000  have  been : 
Year*.  Real  Est.  A  Personal.  Tax  Rate 

1885 $349,177,597  ■3-00 

1886 349,725,773  125 

1887.. 352,795,928  

The  assessed  valuation  of  real  estate  Is  about  70  per  cent  of  the  true  value. 
-  (Vol.  44,  p.  808;  V.  47,  p.  226) 

Delaware.-  Of  thel  ssueof  '81, series  "B"  were  redeemable  Julr,  '86 
to  '91;  and  series  "C"  redeemable  July,  '91 ,  to  1901.  In  addition  to  above 
$63,000  is  due  Dela.  College.  No  State  tax  Is  levied,  nor  assessm'ts  made. 


District  ot  Columbia.  -Interest  and  siuk'gfund  on  the  3-65  bonds 
are  provided  for  by  Congress;  the  amount  is  limited  to  $15,000,000.  Real 
and  personal  estate,  Ac.  assessad  as  follows  :  '85,  roal  estate,  $93,491,- 
891;  personal,  $12,715,686;  tax  rate,  $15;  iu'87.  re»l  estate,  $112,300,- 
000;  personal,  $12,000,000;  tax,  $15  per  $1,000;  June, '68,  real  estate, 
$115,485,353;  personal,  $11,728,672;  tax  rate,  $15. 

Florida.— The  sink,  funds  Feb.,'88,  held  $228,200  bonds,  and  school. 
Ac.  funds  held  $407,300,  leaving  outstanding  $411,300.  Coupons  of  all 
bonds  are  receivable  for  taxes.  Real  and  personal  proportv  assessed  in 
'88,  $55,008,560,  tax  rate  $4  per  $1,000 ;  in  '84,  $60,042,655 ;  tax  rate 
$4.  Assessment  in '86,  $76,611,409;  tax  rate,  $4.  In  '87  real  estate, 
$66,908,163;  personalty,  $19,357,499  tax  rato  $4-50  per  $1,000.  In 
X888  tax  rate,  $4. 

Georgia.— Total  debt  Dec.  31,  '87,  $8,734,500.  After  '87  State  pay* 
off  $100,000  annually.  The  constitutional  amendment  lu  188  7  dec'ared 
void  several  Issues  of  bonds  and  railroad  endorsements.  The  4>a  p.  0. 
bonds  of  1888  were  sold  to  take  up  other  bonds  maturing  in  Jan.,  *89. 
Tax  rate  In  1887  $3-77  per  $1,000.  Assessed  valuations  have  been : 
Years.  Real  Estate.  Personalty.  Railroads- 

1885 $179,946,059  $119,200,739  $23,000,294 

1887 188,912,217  127,693,112  24,899.592 

18P8 195,616,435  132,246,896  29,304,127 

— (V.  46,  p.  771.) 

Indiana.— Of  the  temporary  loans  held  by  banks  $680,000  are  pay- 
able at  pleasure  before  maturity,  and  $600,000  (due  1895)  at  will  after 
1890.  There  are  also  outstanding  $340,000  5  per  cent  bonds  due  1901 , 
held  by  Purdue  University;  $144,000  State  University  bond  held  liy 
Treasurer,  and  about  $  17,000  miscellaneous  Issues  of  bo  nds.  Valuation 
fur  1888,  $821,512,980:  tax  rate,  $2-80.  Valuation  for  1887,  $794,696.) 
597.  TotaldebtOot.31,'83,  $6,770,608.  (V.48.p.  527,823;  V.43,p.  300. 
Kansas.— Kansas  has  but  a  small  State  debt.but  the  i  s-im  of  municipal 
bonds  was  est-mated  at  about  $25,000,000  Jan.  1,'88.  Population  in '84, 
1,135,614;  In '87, 1,500,000.  Valuations  >*  of  true  value)  have  been: 
Years.  Real  A  Per.  Pro?.    Tax  per  $1,000.     Tot.  Debt 

1886 $277,113,323  $1  10  $830,500 

1888 353,248,333  4  10  815,000 

1889 360,81', 073  4  20  813,000 


Novembeb,  1889.) 


CITY    SECURITIES. 
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Subscribers  will  conferva  great  raVor  Dr  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


St.  Paul,  Minn.— Continued .— 

Bonds,  $100,000  May,  '98;  $50,003  Nov.,  99. 

do       $40,'  00  Apr.,  '99;  $7S,000  Apr., 1904 

do       $30,000  Apr.,1903;  $45,000  Aug.,  '04 

do      $105,0(  0  Ap.,  1909;  $95,000  Mar  ,  '09 

do       $265  000  19 13;  $125,000  1914 

do  $225,000  Jan  ,  '16;  $200,000  July,  'It 
do  $55,C00  Aug.,  1906;  $26,000  June, '07 
dotoRR-.,  L.  Sup.  A  Miss.A  8t  P.  A  Ohio., 
do  local  imp..'98,&C.park($100,000J'ly,'03) 

do  of  old  Water  Co 

Balem,  Mass.-C\ty  debt  ($325,000  6e) 

Water  loan,  $75,000  due  April,  1898 

do        

Ban  Francisco — Cen.  Pac.  RR..drn  atlOO  oou.(g.) 
Western  Paclflo  RR  ,  dr'n  at  100,  coup,  (g.) 

School  bonds 

School  bonds - 

Park  Improvement  bonds 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  construction 

Montgomery  Ave  (special-tax) 

DupontSt.  (special)  (Act  March  4, 1876) 

Savannah.,  Ga.— Compromise  bonds  of  1879  ... 

Compromise  bonds  of  1883 

Somerville,  Mass.— Bonds  ($10,000  5*28, 1904). 

Bonds 

%'ynng field  Mass.— W.loan  $25/  00  y.  '94-1902.. 

Water  loan  ($775,000  are  7s,  due  1903) i 

Railroad  loan,  $20,000  due  yearly 

Toledo.  O. — General  fund  city  bonds,  coup 

Floating  debt  ref un  ling  bonds 

Toledo  A  Wood ville  Railroad,  coupon 

Water  works  ($3,000  only  6s) 

Bridge  bonds  (redeemable  after  1893) 

Natural  Gas  bonds 

Worcester,  M.— City,  ($700,000  ext'ded  to  1905) 

Sewer  debt 

Water  debt 

Park  debt r 


Date  of 

Size  or 

Bonds. 

par 

Value. 

?500Ac. 

1.000 

.... 

1,000 

1,000 

1.000 

1886-7-8-9 

1,000 

1.000 

500,4c 

1873 

1,000 

Various. 

100  Ac. 

1868-9 

100  Ac. 

1878 

1,000 

1864 

500  Ac. 

1865 

500  Ac. 

1870 

500  Ac. 

1874 

500  Ac. 

1872  to '75 

500  Ac. 

1871  to '73 

500  Ac. 

1874 

500  Ac. 

1875  to '76 

500  Ac. 

1873-74 

1876 

1879 

100  Ac. 

1883 

100  Ac 

1876  to  '85 

Various. 

1886  to '88 

1,000 

1,000 

1,000 

1,000 

1875  to '8T 

.... 

1874'77 

1870 

73,'74A7S 

18«3-'84 

IS'9 

1871  to  '8:- 

500  tfeo. 

1879  to '88 

500  &c. 

1872  to '89 

500  &c. 

1888 

500  &0. 

Amount 
outstanding. 


$195,500 
118,000 
106,000 
705,000 

1.240.000 

2,199,000 
431,000 
235,000 
200,000 
160,000 
548,500 
225,000 
398.500 
140,000 
75,000 
285,000 
200,000 
475,000 
210,000 
150,000 
374,500 

1,579,000 
919,000 

3,306,000 
348,500 
364,500 
444,000 
225,000 
975,000 
80,000 

1,032,000 
296,000 
432,000 

1,000,000 

250,000 

75,000 

1,743.400 
860,000 

1,002,300 
250.000 


INTEREST. 


Rate. 


7 
6 
5 
5 
5 

4*3 
4 
6 
6 
8 
4  A6 
6 
5 

I8' 

2g- 

6g. 

el 

T* 

5 
5 

t 

6A  7 

7 

4  to  8 

6  A  8 

73 

6  A8 

5 

4Ht 
4,  5  A  6 
4,4i3,5 
3hi,  4,5,6 
4 


When 
Pay'ble 


J.  A  J. 

Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J  A  J. 
J.  A  J. 
M.  AN. 
I.  A  J. 


J.   A  J. 
—P. 

Various 
Various 
Various 
A.  A  O 
A.  A  O 
Various 
Variou.- 
M.  A  N 
Variom 
A.  A  O. 

Various 
Various 
Various 
A.  A    >. 


Where  Payable,  and  by 
Whom. 


N.  Y„  Chase  Nat.  Buk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury, 
do  do 

do  do 

San  F.  A  N.  Y„  Laldlaw  A  Co 
do  do 

do  do 

ds  do 

do  do 

do  do 

do  do 

do  do 


Prinolpal— When 


jlpal— 
Due. 


San.F.A  N.Y.,LaidlawA  Co. 

N.  Y.,  Eugene  Kelly  A  Co. 
do  do 

Boston,  Nat.  Seourity  Bank 
do  do 

Boston,  First  National  B'k. 
do  do 

do  do 

N.  Y.,  Imp.  A  Trad.  N.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

C.Treas.ABost.  Mchts.'  Bk. 

do       do 

do       do 

do       do 


98,  '99. 1903,  '04 
April,  1899  A 1904 
1903, '04 '05  A '06 

1903  A  1909 
1913, '14  A  1918 
1916, '17,'18, '19 
Aug.,1906,'07,'12 

1893  A  1900 
July,  1898  A  1903 

Tan.  9,   1889 

Various  to  1908 

Apl.1,1893  A  1898 

July  1, 1904 

July  1,  1894 

May  1,  1895 

June  1,1890 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

July  1, 1894 

July  1,  1899 

(?) 

1896 

Feb.  1,  1909 

July  1, 1913 

Jan.  1,'89  to  1904 

Oct.,  1889  to  1907 

1894  to  1902 

1903  A  1905 

April  1890  to  1893 

1899  to  1917 

1889-1892 

May  4,  1900 

1893  to  1899 

Oot.  1.  1913 

1919 

1889  to '94  A 1905 

Var.  1899  to  1908 

1890  to  1919 

April  1, 1938 


Real  Personal        Tax  per        Total    Assetsin  Sink- 

Years  Estate.  Property.        $1,000.        Debt.  Funds,  Ac. 

1883....  $90,143,400  $31,722,000  $14  50  $9,941,188  $1,681,400 
1884....  91,642,100  30,854,400  14  50  9,890,688  1,843,785 
1885....  92.887.400  31,314,600  14  50  9,568,188  1,438,32s 
1886....  97.975,900  32,281,500  14  00  9,685,817  1,701,985 
1887....  99.754,040  34,267,680  14  50  9,767,616  l,815,81i 
1888....  100,924,720       35,837,840       15  00    10,005,417        1,964,073 

Qulmv,  111.— Total  funded  debt  Sept.  1, 1888,  $1,702,300.  against 
fl.l-22,  31  July  1, 1881.  Assessed  valuation  in  18s7  about  $4,500,- 
000  11;  uih  below  true  value.  Population  in  1888  about  36,000.  An 
annual  si  ufeingfui  d  of  $25,000  is  rapidly  reducing  the  debt.  There 
are  also  $35,400  5  per  cents  (M.  A  S.  j  due  1902. 

Richmond,  Va.— Total  debt  Feb.  1889,  $5,660,668.  In  1888,  val' 
nation  nwl  $34,600,089;  personal  $14,132,532;  tar  rate.  $14.  In  1837 . 
real  estate  valuation,  $33,970,131;  personal,  $14,360,952;  tax  rate  per 
$1,000,  $14.  In  1886,  real  estate.  $33,517,807;  personal,  $14,575,848 : 
tax  rate  per  $1,000,  $14.  In  1885,  real  estate,  $32,347,803;  personal' 
$13,7M,666 :  tax  rate.  $14.  Population,  63,600  in  1880;  51,038  in  1870- 
The  debt  is  limited  to  18  per  cent  of  the  assessed  value  of  real  est.ite. 

Rochester.— Total  funded  debt,  $5,400,000  July,  1889,  of  which 
water  dei.t  Is  $3,592,000.  The  bonds  of  Genesee  Val.  RR.  loan,  $124,000, 
are  provided  for  by  net  receipts  from  a  lease  of  said  road  to  Erie  R'way. 
Population,  89,366  in  1880;  62,386  in  1870;  in  1882,  estimated,  105,000. 
Assessed  valuation  (60  per  ct.  of  true  value),  rate  of  tax,  Ac,  nave  been: 


Real 

Personal 

Tax  per  $1,000 
In  old  Wards. 

Funded 

Years. 

Estate. 

Property. 

Debt. 

1883.... 

$36,166,200 

$1,817,200 

27-65 

'  $5,354,000 

1884.... 

37.270,850 

1,773,100 

32-22 

5,284,000 

1885.... 

38.563,020 

2,389,050 

30-98 

5,399,000 

1886... 

72,171,975 

3,345,000 

15-22 

5,459.000 

1887... 

72,860.900 

4,529,000 

16-45 

5,309,000 

1888... 

78,504,025 

4,108,000 

9-91  to  16-38 

5,254,000 

Real  estate  valued  at  80  p.  c.    Population  in  1888  about  130,000. 

Rockland,  Me.— Valuat'n  of  real  and  personal  estate,  1885,  about 
$3,900,000;  tax  rate,  $26  por$l,000;  1886  valuations,  $3,788,780;  tax 
rate,  $22  50  per  $1,000;  1887,  tax  rate,  $24.  Population,  7,599  in 
1881;  7,074  in  1870. 

St.  Joseph,  Mo.— Population  In  1880,  32.431;  in  1870,19,565. 
June  30, 1888,  there  were  in  addition  to  bonds  given  above  $13,400  4s 
and  $350  5s  due  in  1900,  and  the  total  funded  debt  was  $1,689,500. 
Bonded  debt  Is  reduced  annually  ^  per  ceut  on  valuation. 

The  assessed  valuations  and  tax  rate  were  as  below : 

Real  estate.  Personal.    Taxp.$l,000 

1883 $7,586,650  $3,678,193  $2300 

1884 7,873,150  3,700,222  42-00 

1887 ■ 15,000,000 '  21-00 

1888 12,500,000  6,200,000  17-50 

1889 12,941,860  6,711,699  16-50 

St.  Louis.— Population  by  the  TJ.  S.  census  In  1870  was  310,864, 
against  350,518  in  1880;  in  1887  estimated  at  450,000.  The  city  and 
county  were  merged  by  law  in  1877  and  city  assumed  the  county  bonds. 
$548,000  renewal  bonds,  due  1900,  are  redeemable  In  1890:  $913,000, 
due  1902-1905,  are  redeemable  1892-1895.  In  addition  to  the  bonds  as 
given  in  above  table,  there  are  the  following :  $55,000  Caioudelet  In- 
debtedness 6s,  due  1895,  and  $100,000  Fire  Dent.  6s,  due  1895. 

Assessed  valuation  of  property  and  tax  rate  have  been; 


Real   Estate 

. — City  tax  per  $1,000. — . 

Bonded. 

and  Personal 

New 

New  limit 

Old 

Debt 

Years. 

Property. 
..$211,480,710 

Limits. 

Increased. 

Limits. 

in  April. 

1884.... 

$  5  00 

$17  50 

$22,507,000 

1885.... 

..    207,526,C00 

5  00 

17  50 

22,016,000 

1866... 

..   214,427,(90 

5  00 

$10  00 

17  50 

22,942,000 

1887.... 

..   216,917,720 

5  00 

12  50 

17  50 

22,105,000 

1688... 

..   224,740;470 

9  00 

14  00 

15  00 

22,045,000 

1889.... 

..   227,638,860 

9  00 

14  00 

15  00 

21,926,100 

State  tax  $3  00,  and  school  tax  $1  00,  additional. 
-(V.  44,  p.  586;  V.  45,  p.  26 ;  V.  47  p.  383.) 

St.  Paul,  Minn.— Total  city  bonded  debt  Nov.  30, 1888,  $6,188,000. 
Population  in  1870  was  22,300;  in  1880,  41,498;  in  1888  the  local 
estimate  of  population  was  187,759.  Assessed  valuations  of  taxable 
property  (50  per  oent  cash  value)  and  tax  rate  have  been : 

Personal      Rate  of  Tax       Total 
Years.  Real  Estate.      Property. 

1883 $31,000,000  $12,000,000 


1884 47,000,000  14,263,565 

1885 50,512,212  14,291,946 

1886 68,539,570  15,584,481 

1887 72,479,471  17,296,371 

1888 9S»,474,750  18,025,260 

1889 '.0-4, 570. 295  19,409,765 


per  $1,000. 
$24  50 

16  00 
19  50 

17  50 

17  00 

18  50 


Debt. 
$2,328,040 
3,027,140 
3,815.640 
4,521,057 
5,225,5f0 
6,188,000 


Valuation  of  real  estate  is  about  one-half  of  true  value 


Salem,  Mass.— Total  debt  Dec,  1888,  $1,270,493,  including  muni- 
cipal loan  $549,500  -,  water  loan,  $623, 5C0;  trust  funds,  mostly  payable 
on  demand.  $97,493.  The  sinking  funds  Dec,  1883,  were  $374,205, 
consisting  principally  of  City  of  Salem  b  nds ;  net  debt,  $896,289.  Pop- 
ulation. 27.563  in  1880;  24,117  in  1870.  Tax  valuation  In  1883,  $25,- 
614,115:  tax  rate,  $16.  In  1895  real  estate  valuation,  $12,831,300; 
personal,  Ac,  $12,234,830;  total,  $25,006,130;  tax  rate,  $16  50.  In 
1886  valuation  of  real  estate.  $13,283,500;  personal,  $12,937,024;  total, 
$26,220,523 ;  tax  rate,  $15  50.  Iu  1888,  real  estate,  $13,773,600.  and 
personal  Ac,  i>  12,601,728;  tax  rate  (including  State,  sohool,  etc), $1600. 

San  Francisco.— Population,  233,959  in  1880;  149,473,  In  1870. 
The  Montgomery  Avenue  and  Dupont  Street  bonds  are  special  issues 
chargi  able  only  on  the  assessment  of  property  benefitted,  and  suits 
are  in  progress  to  determine  their  legal  status.  The  decision  hag  been 
in  favor  of  the  bondholders,  but  the  case  was  appealed  to  the  TJ.  8, 
Supreme  Court  and  remains  pending.  Sinking  funds  on  hand  Oot, 
5,1887,  $1,020,080;  net  funded  debt  $1,209,920.  The  following  valua- 
tions are  made  by  the  city  and  county,  the  valuations  by  the  State  being 
different,  but  the  tax  rate  below  includes  that  for  State  purposes : 

Realty.  Personalty.    Tot.  Tax  Rate. 

1884-85 $164,495,888  $59,013,672  $15  75 

1883-86 171,416,426  56,192,922  15  95 

1886-37 175,409,145  54,741,864  15  71 

1887-88 191.618.454  60,127,657  17  56 

1888-89 211,467,987  61,921,629  

-(V.  48,  p.  189.) 

Savannah,  Ga.— Total  funded  debt  Jan.  1,  1833,  $3,676,400. 
Sinking  fund  in  188  7  purchased  and  canoeled  $32,30 i  bonds,  but  no- 
bonds  are  drawn.  Default  was  made  on  interest  Nov.  1, 1876,  iu  oonse- 
quence  of  yellow  fever  and  non-colleotion  of  taxes,  and  compromise 
bonds  were  issued  on  certain  terms.  Assessed  value  of  real  estate  and 
tax  rate  each  year  have  been  as  follows :  In  1831,  $10,500,000,  $25; 
1882,  $10,650,000,  $30;  1883,  $10,900,000,  $30;  in  1881,  $12,500,000, 
$30;  in  1885,  $13,000,000,  $21  25;  in  1886,  $13,400,000,  $21  25;  in 
1887,  $13,700,000,  $21  25.  Population  in  1870,  28,235,  against  30,709 
in  1880. 

Somerville,  Mass.— Total  debt,  Jan  1, 1889,  $369,500,  of  which 
$238,500  was  water  debt.  The  large  reduction  of  debt  iu  1888  to  May  1 
($652,500)  w»  s  accomplished  by  applying  entiro  sinking  funds  to  its 
payment.  Property  valuation  in  1882,  $23,162,200;  in  1883,  $23,812,- 
900;  in  1884,  $24,331,100;  in  1885,  $25,907,700;  in  1386,  $26,003,- 
200.  Tax  rate  in  1886,  $15  40 ;  In  1887,  $14,80.  Iu  1838  real  estate  was 
i$26,488,200;  personal,  $2,274,800,  and  tax  rate,  $11-00.  Property 
s  assessed  at  full  value.  Population  29,992  In  1885  ;  14,685  in  1870. 
Springfield,  Mass.— Total  funded  debt,  Deo.  10, 1888,  $1,3^8,000; 
(against  about  $2,067,375  in  1876);  deduot  water  debt,  $1,200,000; 
net,  $158,000;  oash  assets,  $156,997.  The  railroad  debt  falls  due 
$20,000  each  year.  There  are  $316,000  notes  and  $12,000  63  due  la 
1889,  1890,  1891  and  1892  outstanding.  Population  in  1837  estimated 
at  40,000 ;  1870,  26,703.    Tax  valuation  and  rates  have  been : 

Years. 

1881  .. 

1882  .. 
1883.. 
1884.. 
1885.. 
1386.. 
1887. 
1888. 


Real  Estate. 
$23,795,920 
25,084,420 
25,676,800 
26,201,150 
26,969,800 
27,638,760 
28,566,280 
30,323,140 


Personal 

Tax  rate 

property. 
$8,935,850 

per  $1,000. 
12  50 

9,198,258 

12  50 

9.260,459 

12  50 

8,792,666 

14  00 

8,827,966 

12  30 

9,143,412 

12  30 

9,416,384 

13  80 

9,540,115 

13  60 

—Valuation  of  real  estate  Is  about  75  per  oent  of  true  value. 

Toledo.— Total  funded  debt  Sept.  1, 1889,  was  $3,230,000.  Sinking 
fund  assets,  $165,000.  In  aldltion  to  bonds  as  given  above,  there 
are  $29,000  6s,  due  1391  and  1392,  and  $60,000  5s,  due  It  1395  and 
1905.  Taxable  valuation  (60  per  cent),  real  estate$22,179.770;  personal, 
$8,118,620;  total  valuation,  $30,293,390;  tax  rate,  $28;  1887,  real,  $22, 
559,910:  personal,  $8.212.J90;  total,  $30,803,301);  tax  race,  $33.  Valu- 
ation, 1889.  real,  $23,156,62);  personal,  $9,467,100;  t»x  rate.  $27; 
(ci*y,  $13  50;  sohool,  $5  30;  State,  $2  90;  county,  $5  30);  1839,  real, 
$23,256,620;  personal,  $9,476,150;  total,  $32,723,770;  tax  rate,  same, 
as  in  1888.  Population,  50.137  in  1880;  31,584  in  1870 ;  in  1839,  esti- 
mated, 100,000. -(V.  49,  p.  374.) 

Worcester,  Mass.— Total  funded  debt,  Apr.  1,  1889.  $3,605,700, 
of  which  $802,300  was  water  debt  Slnkingfunds  $1,010,680;  net  debt, 
$2,595,020.  Population,  80,000,  estimated  May,  1889;  58,291  in  1880; 
41,105  in  1870.  Tax  valuation  In  1883.  $48,570,335;  tax  rate,  $17  20. 
In  1884,  $50,773,475;  tax  rate,  $16  60.  In  1885,  $52,714,910;  tax  rate, 
$18.  In  188S,reaL  $50,333,350;  personal.  $14,164,286;  tax  rate,  $16. 
In  1839,  real,  $34,406,750;  personal,  $13,747,300;  total,  $63,151,950; 
tax  rap,  $16.  Property  assessed  at  actual  value.  Tax  rate  includes 
State  and  county  taxes,  and  is  for  current  year  in  eaoh  oase. 
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siibnrrlbrn  will  confer  a  great  faTor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  notes  oil  first  page  of  tables 


NortK  Carolina—  Fd.  b'ds  (coups.  tax-reo'ble).o* 

Old  bonds  fundable  Into  4  per  cents o* 

No.  Car.  KR  construct,  bds.  fd.  Into  new  6s. o* 
Refunding  N.  ('.  RR.  bonds  (tax  recelv.  cps.)o* 

RRbde.  (Chatham  and  W.4T.) J     not     " 

Penitentiary  bonds >  recog- 

Speclal  tax  bonds  (In  3  classes) >  nlzed. 

OAto— BoLds  (pay.  $260,000  yearly  July  1)  .. 

Pennsylvania— Reg.  bonds, tax  fr.  (red'ble  '92).r 
Reg.  bonds,  tax  fr.,  due  1904,  red.  after  1894. 

Loan  of  1882  (91,794.900  are  3>ss) r 

do.  (in  in  mt  i 

Agricultural  College  laud  sorlp 

Mhodc  Hland— War  bonds c* 

War  bonds o* 

Boulh  Car.— Conv.bds.,actMur.23,'69,notfund. 

Btate  House  bonds 1    fundable 

Various  old  bonds  and  stock >  into  brown 

Blue  Ridge  Railroad  bonds 1    consols. 

Consol.  brown  and  green  (st-e  remarks) 

Refunding  bonds  and  stock  (blue) 

Agricultural  College  scrip,  one  piece 

Tennettee— Fund,  bonds,  act  of  1873  (red  at  100) 

Bonds  registered,  act  of  1873 

Held  by  £.  T.  University  (not  to  be  funded).. 

Compromise  bonds  (act  of  1882) 

New  settlement  3s  (act  of  1883),  red.  at  100  . 
New  settlement  5s  4  6s  (act  '83),  red.  at  100.. 

Jteof— Funding  State  debt  'act  May  2, 1871)... 
Defense,gold,aotAug.5,'70(red.aft.Aug.5/90) 
Revenue  deficiency  bonds,  act  Dec.  2, 1871.. 
Bonds,  act  Mar.,  1874  (for  paying  float'g  debt) 

Redemption  of  debt,  act  Aug.  6,  '76 

Bonds,  act  April  21, 1879 

Bonds,  act  of  1885 

Virginia—  Old  bonds,  funding  rate  69  p.  o 

Old  bonds  sterling,  fundine  rate  69  p.  c 

Consol.  (aot  Mar.  71),  funding  rate  53  p.  c  .0 
do  do  do  do  r 

do      (act  '72)  "  Pealer,''  fund,  rate  69  p.  c.o 
do  do       "  Pealer,"  do         r 

Deferred  certificates  <W.  Va.) 

1C-40S,  act  March  28,  '79,  fund,  rate  CO  %  da- 
do do  sterling,  fund,  rate  60  % 
"  Riddleb'r"  b'ds,  18-508,  acts  '82.  4 '84..c&r 
Tax-receivable  coups,  inol.  those  of  Jan.,  '89 


Date  of 

Bizeor 

Bonds. 

par 

Value. 

1880 

$50&o. 

500  4c. 

1,000 

1879 

1  .(MM) 

1,000 

1868 

1.000 

.... 

1,000 

1877 

100  4c. 

1879 

100  4c 

1882 

60  to. 

1882 

50  4c. 

1872 

1&63 

1,000 

1864 

1.000 

1853  to  '61 

1,000 

1866 

50  4c. 

1854 

1.000 

1874 

500  4c. 

1888 

500  &0. 

1874 

1,000 

Various. 

1,000 

1,000 

1882 

500  4c. 

18bJ 

100  4c. 

1883 

100  4c. 

1872 

1871 

1,000 

1872 

1,000 

1874 

1,000 

1876 

1,000 

1879 

100  4c. 

1885 

L851  to  '66 

500  4c. 

1851 

£100  4c 

1871 

100  4c. 

1871 

100  4c. 

1871 

100  4c. 

1871 

. 

1871 

Various 

1879 

1879 

1882 

100  4c. 

Amount 
outstanding 


$3,127,521 

1.896,300 

189.000 

2,607,000 

1,180,000 

41.000 

11,366,000 

2.400,000 

4,430,500 

1,802,900 

6,861.100 

749,600 

500,000 

584.000 

699,000 

5,965.000 

152,463 

249,086 

51,000 

6,002,140 

400,000 

191,800 

j  2,006,000 

397.000 

473,000 

12,474,600 

1,386,300 

65,200 

499,000 

467,000 

288,000 

1,647,000 

1,068,900 
200,000 

1,587.922 

476,061 

12.95S.200 

1,199,614 

295,700 

524,800 

12,961.530 

6,015,300 
254.400 

7,771,281 

4,900,000 


INTEREST. 


»>  lien  n  uoni  i  nya 

Payable  Whom. 


4 
6 
6 
6 
6 
6 
6 
3 
5 
4 
3»s  A  4 
4 
6 
6 
6 

"e" 

£  *• 

6g. 
6 

4*3 

f  "e* 

J    54  6 

6 
3,  4,  5,  t 

3 

546 
6 

7g. 

lg- 
7g. 

eg- 

5 

6 

6 

5 

6 

6 

6 

6 

6 
3  to  5 
3  to  5 

3 


When 


J.  4  J. 
Various 
Various 
A.  4  O. 

A.'i'b. 
A.  4  O. 
J.  4  J. 
F.  4  A. 
F.  4  A. 
F.  4  A. 
F.  4  A. 

J.  i"j. 
F.  4  A. 

J.  '&" J. 
Various 
J.  4  J 
J.  4  J. 
J.   4 


N.  Y^at.  Bk.  of  Republic 

Cps.vice  July  '68  unpaid. 
Raleigh.  State  Treasury. 

N.  Y.  Nat    Uk  of  Republic. 

Ops.  since  July  '68  unpaid. 

Coup,  of  Jan.'094slnce  imp. 

Cps.  AAO'69  AAp'Tli  DBS. 

N.Y.,  Nat  Bk.  of  Republic. 

l'liila..  Farm.  4  Meeli  ii'k. 

do  do 

do  do 

do  do 

Harrlsburg,  Treasury. 

Providence,  RI.H.  4  T. Co. 

do  do 

1871  coupons  last  paid. 

Columbia,  8tatc  Treasury. 

do  do 

do  do 

N.  Y.,  Nat.  P.  Bk.  4  Colum. 


4  J. 

4  J. 

4  J 

4  J. 

4  J. 

4  J. 
Various 
M.  4  S. 
I.  4  J 
J.  4  J. 
J.  4  J. 
J.  4  D 
July. 
J.  4  J. 
J.  4 
J.  4 
J.   4 

4 

& 

>t 

A 

4 

& 


Where  Payable  and  by 


Nashville,  Treasurer. 


N.  Y.,  Wlnslow,  Lan.  4  Co 
do  do 

State  Treasury. 

New  York,  Bank  of  N.  Y. 
do  do 

do  do 

New  York  4  State  Treasury, 
do  do 

State  Treasury. 


Coupons  tax  receivable. 

do  do 

Coups,  not  tax  receivable 

do  do 


Coupons  tax  receivable. 

do  do 

Richmond,  Treasury. 


Principal— When 
due. 


July  1,  1910 

1868  to  '9S 

1884  to  '85 

April  1,  1919 

1868  to  '!«s 

Oct.,  1898 

1898  to  '99 

July.  ':'()  to  1899 

-ir.MoFeh.1,1902 

'94  to  Aug.1.1904 

r.  i,.  i.  i!H2 

I860, '91  4 '92 

Feb.  1,  1922 

July  1,  1893 

Aug.  1,  1894 

188$ 

1871.  etc.,  to  '89 

1887  to  1897 

.riyl,'75,6,'7\8,9 

July  1,  1893 

July,  1928 


July  1, 1914 

1892,  '98, 1900 

Various. 

Jan. 1, 1912 

July  1,  1913 

July  1,3913 

March,  1 892 

Aug  5,  1910 

April,   1892 

Jan.  1, 1904 

July  1,  1906 

July  1,  1909 

Jan.,  1890 

1886  to  '95 

1886 
July  I,  1905 
July  1,  1905 
July  1,  1905 
July  1,1905 
Contingent 

1919 

1919 
July  1, 1932 


Real  estate.  Personal.       State  tax.     State  debt. 

1873 $1,692,523,071  $437,102,315         $6-95       $36,530,40S 

1888 3,122,588.084  346.611,861  262  6,96.3,355 

1889 3,'213,171,201  351,258,556  ....  .... 

North  Carolina.— Total  adjusted  debt  Jan.  1, 1889,  was  $3,010,- 
T71.  The  funding  law  of  March  4, 187',  provided  for  the  issue  of  4 
»er  cent  bonds  due  in  1910  to  fund  old  ante-war  bonds  at  40  per  cent  of 
face  value;  "  New  "  railroad  bonds  recognized  as  valid  at  25  per  cent, 
and  bonds  of  1866  and  ls68  at  15  per  oent;  nothing  being  given  for 
overdue  coupous.  Coupons  of  the  new  bonds  are  receivable  for  taxes. 
The.  term  for  funding  ended,  but  has  been  continued  till  July  1,  1890. 

Under  act  of  March  14, 1879,  the  old  North  Carolina  RR.  constructiou 
bonds  were  made  exchangeable  for  new  6  per  cent  bonds  due  tu  lul '. 
lntereston  these  bonds  is  net  by  dividends  on  the  $1,000,00)  stoek  of 
the  road  held  by  the  State,  the  road  being  leased  to  the  Kichmoad  4 
Danville  at  a  6  per  cent  rental. 

In  the  debt  set  tlem  int  the  special  tax  bonds  were  ignored;  also  b  inds 
to  Chatham  RR.,  1868,  $1,030,01)0,  and  to  Williaraston  4  Tarb.  RK., 
$150,000,  and  the  Ponitentiary  bonds  under  »cts  of  1868.  The  special  tax 
bonds  are  in  3  olasses,  class  1.  bearing  theoounon  of  April  1869  and 
since;  class  2  of  Oct.,  '69;  class  3  of  April,  '70.  Holders  of  the  special 
tax  bond  i  have  brought  suit  to  establish  the  va'idity  of  the!  bonds 
and  the  case,  on  a  divided  opinion  of  two  judge  <  in  the  U.  8  Circuit 
Court,  is  now  in  the  U.  8.  Supreme  Court  on  appe.il. 

Assessed  valuation  of  real  estate  is  about  60  per  oeut  of  tru   value. 
Valuations  and  tax  rate  per  til  ,000  have  been : 
Years.  Realestate.  Personalty.      Total  val' atton.Tax  »  $1,000 

1885 $126,95>,679         $82,613,417         $309,569,096  D2-50 

1886 126,883,332  73,061,351  20  :,444,733  2-50 

1887 140,545,396  71,398,875  211,941,271  200 

18894'90       405 

— <V.  44,  p.  744;  V.  45,  p.  53  :  V  47.  p  594;  V.  48.  p.  251.) 

Ohio,— Ohio  has  a  State  debt  of  oul v  about  #3,3 1  1,001),  but  large'looa 
debts,  amount  ng  In  1887  to  $54,S43,696,  against  $25,957,588  in  1875 

his  increase  being  mainly  in  city  debts.    Valuations  in  Ohio  have  been 


Real  estate.  Personalty. 
1885. $1,160,165,882  $509,913,986 
1986.    1,173,106,705    515,569,463 


Real  estate.  Personalty. 
1887. $1,185,010,625  $520,172,0!)! 
1889.   1,200,0  J4.195    581.991,601 


— Statetax  rate  per  $1,000  for  1888,'$2-9<). 

Pennsylvania.— Total  funded  debt  Jan.  1. 18d9  (including  that  not 
bearing  interest),  was  $14,733,911;  sinking  fund  assets  $10,012,607. 
Revenue  is  raised  principally  from  corporations.  Taxes  are  levied  on 
personal  property,  which  was  valued  in  1887  at  $101  000,000.  The 
rate  per  $1,000  in  1886, 188  7  and  1888  was  $3. 

Rhode  Island, — The  debt  was  all  created  for  war  purposes.  In 
January,  1889,  the  net  debt,  less  siuking  fund,  was  $5  25,358.  The 
Btate  valuation  of  real  properly  up  to  1889  was  $328,530,559;  tax  rate, 
n  1888,  $1  40  on  Sl.000. 

Sooth  Carolina.— Total  funded  de")t  (as  per  report)  Oot.  31, 1888, 
was  $7.04t>,727.  This  includes,  howe-'er,  as  do  the  consols  in  the  table 
above,  $618,161  green  consols,  some  of  whiob  are  partially  invali  I,  their 
aggregate  Invalidity  b-ing  $487,850.  The  valid  pereentag ->  of  these 
•tainted  bond*  "  aud  all  the  other  old  Issues  luoluded  In  the  table,  ex- 
cept the  conversion  bonds  of  1869,  th-  defloi.  ncy  boniii  and  stook  ami 
agricultural  scrip,  are  fundable  into  brown  consols.  Invali  litv  is  not 
found  except  in  thegrem  oonsols  (som*-  of  which,  additional  to  those 
mentioned  above,  an'  entirely  Invalid),  in  the  conversion  bonis,  and 
the*rt  istue  of  the  bonds  "  to  pay  Interest  on  the  miMledeb',"  which  last 
iswbolli  invalid.  The  funding  law  of  Deo.  23,  '73,  provided  for  paling 
down  the  old  debt  50  per  cent.  The  consols  were  again  •'  re.idiusted  " 
n  1879.  The  several  acts  were  passed  Dec.  3,  1873,  Dec.  24,  1878, 
Deo.  24, 1879.  and  February,  1880. 

Years.  Real  estate.  Personalty.  Railroads.      Tax  rate 

1884-85...  $37,559,538  $16,904,705  Sl5.2G3.36fl         85'50 

T885-PG...     66.114.H52  42.836.288  15.521.041  525 

1888-89...     67,272,571  43,531,027  17,243,373 

—(V.  46.  p.  471,  SOS.) 

Tennewme,- The  total  adjusted  debt  Dec.  13,  1888,  was  $13,854,- 
900 ;  tidal  bonds  fundable,  $2,489,000.  A  funding  law  was  passed  (act 
of  May  20,  1882i,  giving  new  bonds  at  60  per  oent  of  the 
Iiltclja-,  and  Interest  of  old,  the  new  bearing  3  per  cent  in  1882-93 
Sool!  ]886\.f»  till  1888,  and  6  per  cent  1888  to  1912,  aud 
$8,224,351  el    these   compromise    bonds   were  iBsued.    The   Iy;gisla 


turo  of  1833  repealed  this  law  and  passed  a  new  one  adjusting  the  debt 
on  the  basis  of  new  bonds  at  50  per  cent  of  the  face  value  of  old,  and 
bearing  3  per  cent  interest;  the  old  State  debt  proper  of  $2,118,000  was 
made  an  excepti  in,  and  new  5  and  6  per  oeut  bonds  were  issued  for  that 
at  the  face  value.  The  compromise  bonds  of  1882,  being  3,  4,  5  and  6 
per  cents,  are  fundable  Into  the  new  set  le:uent  3s.  at  live-sixths  of 
the  face  and  interest,  up  to  and  inolusive  of  July,  18  33.  oounons— thus 
$1,000  compromise  bonds reoeive $958-33  iu  new  3s.  and  interest  sinoe 
July.  1883,  pall  in  oish.  All  the  settlement  b3nds  are  redeemable  at 
option  of  the  State  after  July  1, 1988.  Assessed  valuations  and  tax  rate 
per  $1,000  have  been  as  follows : 


Real  estate. 

1884 $200,212,900 

1835 201,0^7,500 

I186 20),  1 18,265 

1337 211,267,498 

1888 2  54,1-26,350 


Railroad  proo'ty. 

Tax  rate 

$34,350,170 

$3-00 

31, 347,582 

3-00 

31,547,592 

300 

32,361.935 

3-00 

32,290,302 

3  00 

1886. 

1887.. 

1888.. 


Total  val'ation. 

$621,011,939 

630,525,123 

650,412,101 

681.081,901 


Tax  rate 

$3-75 

3-75 

3-75 

3-75 


Other  property. 
$26,631,281 

25.631.803 

24,790,914 

23,282.533 

43  078,701 

Texas.— The  old  high-rate  bonds  were  redeemed  and  lower  Interest 
bonds  Issued.  Total  funded  debt  Auj.  31,  1939,  $4,237,730,  of  whtoh 
all  but  $1,220,630  is  h  dd  by  sohool.  college  aud  asylum  funds.  Assessed 
valuations  and  rate  of  tax  (Including  school  tax,  $f25  and  poll  taxes 
$1-50  In  1838)  per  $1,000  have  been : 
Years.       Real  estate.  Personalty. 

1885....  $37i,890,594  $245,121,395 

379,3')2.988  251,132.135 

401,897,497  245,514,904 

441.076.v25  240,007.979 

Virginia.— The  old  bonds  two-thirds  fundable  and  the  sterling 
bonds  carry  ooupons  from  July  1869,  exoept  the  years  1872-3-4.  The 
consols  of  1871  oarry  ooupons  of  Jan.  1875  and  sinoe.  The  10-lOs  oarry 
Jan.  1831  aud  sinoe;  but  the  cousol.  and  10-40  coupons  being  tax- 
receivable,  these  bouds  are  generally  sold  with  matured  ooupons 
off.  The  first  funding  law  of  March.  1871.  allowed  holders  of 
bouds  to  fund  two-thirds  of  their  debt  into  new  6  per  oent  bouds.  bear- 
ing coupons  receivable  for  taxes,  and  receiving  for  the  other  one-third 
of  their  principal  a  ••  deferred oertittoate,"  to  beoharged  to  West  Virginia. 
The  act  of  1872  repealed  the  tax-receivable  clause  of  the  law,  and  the 
bonds  Issued  under  it  were  called  ■•  Poalers."  The  McCullooh  law  of 
Maroh  28,  1979.  authorized  the  10-40  year  bonds,  bearing  3  per  cent 
for  10  years,  4  per  cent  for  20  years  and  5  per  cent  for  10 
years,  coupons  tax-re  -eivable.  In  February,  1832.  tha  Riddleborger 
law  for  re-adjustiug  the  debt  aud  the  laws  familiarly  known  as 
'•Coupon  killers,"  were  passed  (seo  V.  34.  p.  88.)  The  Riddleborger 
act  provided  for  the  Issue  of  new  bouds,  dated  July  1,  "  1382, 
Into  whichallothers  could  be  fuudedat  thi  rates  speairted  iu  the  table 
above,  coupons  also  bsin^  fundable  at  certain  rites.  This  law,  how- 
ever, was  amende  1  aud  all  bouds  offered  for  funding  are  now  required 
to  oarry  the  coupon  of  July,  1835,  n>  allowance  bain,'  made  for  in- 
terest maturing  netweeu  J*n.  1,  188  5.  and  date  ot  surrender  or  bonds. 
The  Supreme  Court  of  the  Uulted  States  has  three  times  passed  on  the 
Virginia  laws,  and  while  sustaining  in  theory  the  prinolp:e  that  the 
tax  reneiva  de  coupon  law  constituted  a  contract  with  the  bondholders, 
the  court  has  so  far  upiiold  the  subsequent  laws  tint  the  ooupon 
clause  has  been  t  >  agre»t  etteatdefeate  l.  ( see  OHKOMOta  V.43.  p.29l.) 
A  movement  was  begun  iu  1833  to  procure  an  adiustiu out  of  the 
"Deferred"  bonds  or  certificates  bv  the  Legislature  Of  West  Virginia 
and  the  holders  of  some  $-1,000,000  deposited  their  bonds  with  the 
Farmers'  Loan  4  Tr.  Co.,  and  the  certificates  of  that  Co.  were  listed  at 
the  stock  Exchange. 

Total  funded  debt  Sept.  30,  1383  (excluding  deferred  oertitloates), 
was  $31,321,978.  but  of  this  the  State  Itself  held  $2,4,09,256  of  the 
issues  prior  to  1382,  and  the  sinking  funds  held  $2,367,577,  the  Hoard 
i.t  Public  Works  $l7),9i)0.  and  the  Library  Fund  $1,179,127  of  the 
Riddle  lerger  bonds,  consequently  the  total  of  boads  held  by  the  publio 
was  $25,202.1 18.  Assessed  valuations  have  been  as  follows: 
Years.       Real  Estate,  Personalty.  Total. 


1884  ...  $239,826,000 
'1885...  256.916.140 
1-86....  257,533,440 
1987....  259,857,960 
1883  (est)  299,251,019 


$38,971,040 
84,884.270 
83,783,180 
82,377,430 
97.460,306 


$328.x0.).01O 
341.800.410 
341,316,620 
312,2  15.390 
396,711.325 


$100 
4  00 
400 
400 
4  00 


-(V.  44,  p.  451,495,527, 572,  827, 730;  V. 45,  p.  512,768, 847;  V. 48,  p.29 
V.  49,  p.  540.) 


November,  1889. 


CITY    SECUEITIES. 


15 


Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


Forexplanations  see  notes  on  first  page  of  tables. 

Albany,  y.  F.— Purchase  Congress  Hall  Block.. 

City  improvement 

Washington  Park 

New  Post  Office  site 

Water  debt  ($339,000  due  1900-3,  are  7s) 

New  City  Hall 

Public  Market 

Broadway  Improvement 

Bonds  loaned  to  Albany  A  Susquehanna  RR.. 

Atlanta,  Oa.— Bonds  for  streets,  floating  debt . . . 

Bonds  for  A.  L.  Railroad  and  State  House 

Bonds  for  West.  RR.  and  floating  debt 

Bonds,  1st  and  2d  series,  waterworks 

Redemption  bonds .. 

do  $52,000  only  due  1915  .... 

Bonds  to  fund  floating  debt  (part  each  y ear) . . 

Capitol  bonds 

Redemption  bonds 

Aumista,  da.— $24,500  are  4Hs,  due  1916 

Baltimore — Consolidated  loan  of  1890 r 

Water  loan,  stock,  red.  at  will  after  1916 r 

Funding  loan,  stook,  tax  free.. r 

Consolidated  bounty  loar    r 

Exempt  bounty  loan r 

Public  parks  (Druid  Hill) r 

Park  improvement  loan r 

Patterson  Park  extension r 

Five  million  loan  to  Baltimore  &  Ohio  BR...I 

New  City  Hall r 

Paving  loan r 

Funding    loan r 

$5,000,000  loan— non  tax.  (Act  of  1888)... 
Jones' Falls  ($957,000  are  5sA$455,000  3-65s)r 

do  ($100,000  are  3s) r 

Water  loan  ($203,000  only  are  6s) r 

Harford  Run  Improve,$250.000dueaf.l920.r 

Western  Maryland  Railroad r 

do  do  loan 

do  do  r 

Endorsements  for  Western  Maryland  RR r 

do  do     Union  Railroad r 

Bangor,  Me.— City  debt  proper 

Refunding  bonds 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

European  A  North  American  Railroad 

Bangor  A  Piscataquis  Railroad 

Bath,Se.-  Fund,  debt  ($78,000  are  5s,'97,  J.AJ.) 
Knox  A  Lincoln  RR..  for  stock  and  ooupons 
Androscoggin  RR.  (guar,  by  Maine  Cent.  RR. . 
Knox  A  Lincoln  Railroad  ($23,750  each  year) 
do  do  (F.AA.and  M.AS) .. 
BR  refunding,  $100,000 4^8 due  1907 

Boston— City  debt  and  Charlestown 


City  debt  registered. 


do 
do 
do 
do 


do 


$550,000  due  Oct.,  1906 

$80,000  due  Jan.  1, 1896 

$311,000  due  July  1, 1905 

$145,000  due  Oat.  1,  1897 

Ten-year  loan,  secured  by  s.  f _.r 

Suffolk  Co.  Court  H'se  b'ds  sk.fd,  not  d'n. . .  c&r 

do  do  

do  do  1 50th  payable  yearly 

West  Roxhury,  $25,000  payable  yearly 

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Park  bonds,  $455,000  4s,  due  1918 

do  do  sink,  fund,  $769,000,  due  1899. r 
Mystio  water  debt,  assumed,  part  renewed... 
3och.  Water  loan,  6  per  cent 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


5  per  cent 

4  per  cent 

Sterling 

5s,g 

4Ja  per  cent 

4s  $2*0,000  due  April. 1910 

4s  $336,000  due  Oct.1,1913 

4s r 

3*3  percent 

3  per  cent 

Stony  Brook  improve't,  secured  by  skg.  fd...r 
BrooKtyn— Brooklyn  local  improvement  loan... 

Soldiers'  aid  fund  loan,  part  eacl  year 

Bush  wick  avenue, &c. improvement  loan, local 
SoutliSeventhst.        do  do        do    


Date  of 

bonds. 


1866 
1870--71 
1870-'82 

1874 

1874-*88 

1882 

1888 

1888 

1865 

1867-'72 

1869-'70 

1870  A  '72 

1874 

1877 

1881  A  '85 

1879 

1884 

'86-'87-'e9 

Various. 

Various. 

1877 

1878 

1863 

1865 

I860 

1863 


1853 

1870-'74 

1881 

1870 

1889 

1872-'84 

1885-'88 

1874-'89 

1880-8 

1872 

1882 

1887 

1870 


1872 
1885 
1874 
1875 
1869 
1869 


1861 

1869 

1871-'72 


1864  to  '80 

1878-'82 

1879 

1885-8689 

1885 

1885 

Various. 
1889 
188S 
1-87 
1885 

1873 

1869 

1887-'88 

1889 

1862  to 'S6 

1867  to  '7(1 

1875  A '78 

1878 

1872 

1875-'70 

1879 

1879-'80 

1883  to '87 

1888 
84-5-7-8-9 
1837 
1887 
1861 
1865 
1865-'66 
1863 


Size  or 

par 
value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
500Ao 

1,000 
500  Ac. 

1,000 
500  Ac. 

1,000 


1,000 
100  Ac. 
100  Ac. 
100  Ao. 
100  Ac. 
100  Ac, 
100  Ao. 
100  Ao. 
100  Ac. 

100  Ac. 
100  Ac. 
100  Ao. 
100  Ao. 

100  Ac. 

100  Ao. 

100 
100  &c. 
100  Ac. 

100 
500  Ao. 

l'.OOO 
500  Ac 
1,000 
500  Ac. 
1,000 
500  Ac 
Various. 
Various. 
Various. 
Various. 
Various. 

l'.OOO 


1, 000  Ac 
1,000 


jeioo&i" 

£100Ac 

1,000 

1,000 
1,000 


£100  Ac 


1,000 


1000  Ac 
1,000 
1,000 
1,000 
1.000 


Amount 
outstanding 


$78,000 

390,000 

1,058,000 

115,000 

1,834,000 

145,000 

185,000 

170,000 

1,000,000 

349,000 

400,000 

318,000 

427,000 

77,500 

120.500 

285,000 

55,000 

1H8.000 

1,787,800 

7,306,546 

5,000,000 

1,000,000 

2,211,068 

410,353 

555,566 

185,723 

■    200,000 

5,000.000 

1,500,000 

500,000 

800,000 

500,000 

2,212,000 

260,000 

5,100,000 

600,000 

1,000,000 

684,000 

1,701,000 

875,000 

117,000 

50,000 

30,000 

100,000 

500,000 

1,000,000 

925.000 

178,000 

124,000 

425,000 

310,900 

374,300 

7. 8  « ,000 

9,549,000 

450,000 

2,091,000 

109,000 

947,000 

230,000 

430,000 

700,000 

800,000 

816,000 

50,000 

4,997,604 

2,751,426 

1,355,000 

1,219.000 

839,000 

4,897,000 

13,000 

588,000 

1,947,274 

3,552,000 

268,000 

686,000 

2,015,000 

100,000 

920,000 

194,000 

500,000 

213,000 

296.000 

17,000 

16,000 


INTEREST. 


Rate. 


6 

7 
4,  5,  6,  7 

7 
3H4.6A7 

4 

4 

4 

6 

8 

7 

8 

7 

8 

5 

6 

6 

4*a 
413,6  AT 

6 

5 

5 

6 

6 

6 

6 

4 

6 

6 

4, 

6 

3»a 
3-65.5.S6 

3  A  3>a 
4,  o  A6 

4 
6 
4 

314 
6 
6 
7 
4 
6 
6 
6 
6A7 
4I3&5 
6 
6 

I  1 

4  A4ifl 

6 

4 

4<sg. 

3H 

3>4 

3 

5 

4 

4 

3>« 

3 

7 

lS- 
5  g. 
313  A4 
4 

31.1  to  6 
6 
5 

4 

gg' 
5  g. 

43>g 
}* 

'3ia 

3 

4 

7 
7 
7 
7 


When 
Payable 


Where  payable  and  by 
whom. 


Various 
Various 
J.  A  J 
A.  A  O. 
A.  A  O. 
A.  A  O. 
Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
Various 
Various 
A.  A  O. 
A.  A  O. 

a.'a'o. 

A.  A  O. 
Various 
A.  A  O. 
Various 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


Boston,  Merchants'  Bank. 

New  York. 

New  York  and  Albany. 

N  Y.,  Merchants'  Nat.  Bk 

do  do 

do  do 


Albany, 

N.  Y.,  Del.A  Hud.  Canal  Co. 

N.Y.  Han.Nat.  B'k  A  Atlan 
*    do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Augusta,  Treasury. 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  Nat.  Mechanics'  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank, 
do  do 

Balto.,  Nat.  Mechanics'  Bk. 

Balto.,  Farm.  A  Plan.  Bank. 


Balto.,  N.  Mechanics'  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  N. Meohanics'  Bank 

Baltimore,  Franklin  Bank. 

Bost.,Merch.N.Bk.&  Bang'r 
do  do 

do  do 

do  do 

do  do 

do  do 

Bos.,  Nat.  H.  AL.  B'k  &  Port. 

Bos.. Nat.  B'k  01 Com.APort. 

Boston,  2d  Nat.  B'k  A  Port. 

Bos.,  Nat.  H.  AL.  B'k  A  Port, 

do  do 

do  do 

Boston,  Treasurer's  Office 
do 
do 


Prinoipal— When 
Due. 


1390  to  -9* 

'90  to  1900 

1910-'21 

May  1, 1904 

1890  to  1912 

July  1,1905  to '10 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


London,  Baring  Brothers. 
do  do 

Boston,  Treasurer's  Office. 
do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

enigma 


1895-'97 

J.  A  J.,  1892 

J.  A  J.,  1890 

Jan.  1, 1902 

Jan.  1, 1904 

Jan.  1, 1897 

1911-1915 

Jan.,  1890  to  1896 

Jan.  1, 1914 

July  1, 1916 

1889  to  1919 

After  July  1,1890 

After  July  1, 1916 

After  July,  1916 

Sept.  1,  1893 

After  Sept.  1,1893 

After  Sept.  1,1890 

Jan.  1,  1895 

Oct.  1, 1920 

Jan.  1,  1890 

1900  and  1902 

Af^er  Nov.  1,1920 

After  July  1,1900 

July  1,  1928 

April  9,  1900 

April  9, 1900 

Aft'r'94,19:iiA'26 

1904  A  after  1920 

Jan.  1, 1902 

July  1. 1945 

Jan.  1, 1927 

Jan.  1, 1900 

Jan.  1,  1895 

Sept.  1,  1892 

Nov.,1889  to  1891 

Jan.  1, 1894 

Julyl,  1905 

Jan.  1,  1894 

April  1,  1899 

1897  A  1902 

1898 

Jan.  to  Oct.  1891 

July  1,1890  to '99 

1891  A  1902 
1902-1920  A 1907 

1889  to  1897 

Julv,  1889-1914 

Oct.  1,  1889 

1896  to  1919 
1895  to  1916 
1895  to  1906 

1889-1900 

Jan.  1,  1899 

Oot.  1, 1918 

April  1, 1937 

1935 

June,  1890  to  1891 

April.  1893 

July  1,  1899 

1917  A  1937 

Jan.l,1899A1919 

July,  1890  to  1916 

1897  to  1908 
1907-1908 

April  1, 1908 
Oct.,  1902 
1905-1907 

Oct.  1, 1909 
1909-1912 
1913-1917 

Oot.  1,  1918 
1914-1919 

April,  1917 

Oct.   1,  1917 

Nov.,  1891 

Jan.  1, 1890  to '94 

Julyl,  1890 

Julyl,  1890 


Albany.— Total  debt  Jan.  1, 1839,  was  $5,057,000,  of  Ahich  $1,884,- 
000  was  water  debt.  The  loan  to  Alb.  A  Susquehanna  is  secured  by 
flTBtniort.  The  valuation  of  Albany  City  in'86  was:  Real  estate,  $60,728,- 
720;  personal,  $6,154,270;  tax  rate  per  $1,000,  $18  40.  In  1887  real 
estate  valuation  was  $61,245,455;  personal,  $6,326,900;  tax  rate— 
1st  rate,  $17  60;  2d  rate,  $7  60.    Pop'n,  90,758  In  1880;  69,422  in  1870. 

Atlanta.— The  total  bonded  debt  Jan.  1  1888,  was  $2,520,000.  As- 
sessed value  of  real  estate  in  1885,  $21,023,370;  personal,  $7,889,269' 
tax  rate  per  $1X00.  $15.  In  1887  real  estate,  $^4,933,064;  personal! 
$7,304,70:1:  tax  rate,  $15  Assessed  value  between  50  and  75  p  c.  of  real- 
Population,  37,409  in  1880;  21,789  in  1870;  about  67,000  Jan.  1,  1888. 

Augusta.— Sinking  funds,  Jan.  1, 1888,  $70,000.  Taxable  valuation 
Jnl888:  Real  estate,  $15,241,450;  personal.  $4,933,806  ;  tax  rate,  $15 
per$l,000.  In  1885:  Real  estate,  $11,468,310;  personal,  $5,088,430  ; 
tax,  $16  25  per  $1,000.    Population  in  1870, 15,389;  in  1880,  21,891. 

Baltimore.— The  Bait.  A  Ohio  RB  pays  interest  on  $5,000,000. 
Water  loan  Is  paid  by  income  of  water  works,  and  Publio  Park  by  City 
Passenger  Railway,  and  against  a  total  debt  of  $36,0J8,516  the  city  is 
chargeable  with  interest  on  only  $10,985,692,  and  holds  productive 
assets,  including  the  sinking  funds,  equivalent  to  $14,757,683,  leaving 
on  Dec.  31, 1888,  only  $4,295,140  debt  over  interest-bearing  assets. 
The  "  pro  uetive  securities  "  here  include;  $3,250,000  common  t  tock  of 
B.  A  O.  RR.  There  are  also  held  $8,676,600  of  unproductive  securities. 
Popjlatlon  in  1870,267,354;  in  1880,  332,313;  in  1888  (pnlioe  oensusi 
Including  the  Belt,  416,805.  Assessed  valuation,  near  .110  full  cash 
value,  and  tax  rate  have  been : 

Real  Personal  Total 

Tesrs.  Estate.  Property.  Valuation. 

1883 $189,91.1,494  $58,889,733        $248,803,232 

1886 200,775,614  64,784,331  265,650,1)53  

1888 203,752,853  63,763,371        t267 ,516,724  "20-75 

•Tax  rate  Includes:  State  tax,  $1-75:  school  ant  city  tax,  $19-00; 
total,  $2^-75  per  *1,000;  tity  tax  for  1889,  $1900.  t  Of  this  $2,168,- 
581  lis  exempt  at  present. 

Bangor,  Hie.— The  loans  to  Eu.  A  No.  Am.  R.  R.  to  Bangor  A  Pis.  R. 
R.  are  secured  by  first  mortgages  on  those  roads,  and  interest  fuLv  paid 
from  the  earnings.  Total  funded  debt  Mch.  13,  '89,  $2,605,000,  lncl. 
$600,000  water  debt.   The  valuations  (near  full  value)  Iju  '88  were :  Real 


estate,  $6,865,155;  personal,  $2,908,427.  Munlolpal  (property,  In- 
cluding water  works,  $825,500;  tax  rate,  $21-60.  In  1887,  real  estate, 
$6,771,048,  personal,  $2,858,872:  tax  rate  per  $1,000,  $22  50. 


Rate  of  Tax 
per  $1,000. 


Until 


Me.— The  city  holds  a  first  mortgage  on  the  Androscoggin  read 
for  tne  debt,  and  first,  second  and  third  mortg'es  on  the  Knox  A  Lincoln 
for  its  proportion  of  $895,000  out  of  a  total  of  $2,395,OOOboids  issued  by 
several  cities  in  aid  of  the  latter  road.  Tax  valuation  in  1887-88  was: 
Real  estate,  $2,370,415;  personal,  $3,226,215:  tax  rate,  $23  per 
$1,000.  Tax  valuation  in  1888-89:  Real  estate,  $2,886,895 ;  personal, 
$3,227,075;   tax  rate  per  $1,000,  $21. 

Boston.— The  population  of  Boston  in  1880  was  362,839;  in  1870, 
250,526.  against  177,840  in  1860.  The  gross  debt  on  Apr.  30,1889, 
was  $49,9^0,475  (including  olty  debt  proper,  $30,794,701;  oounty 
debt,  $2,463,000 ;  Coohituate  water  debt,  $14,941,273;  Charlestown, 
West  Roxbury,  etc.,  debt,  $1,721,500),  and  the  total  slnkiug  funds, 
-3tc,  applicable  to  It,  $22,263,28  i,  leaving  the  net  debt  $27,654,190. 
The  law  of  April  17,  '85,  limited  the  taxation  in  Boston  for  city  pur- 
poses to  $9  on  the  average  valuation  of  five  years  preceding,  to  wbioh 
is  added  the  tax  for  city  debt  and  for  State  purposes.  The  net  debt  is 
not  to  be  over  2  p.  ot.  of  average  assessed  valuation  for  five  years.  As- 
sessed valuation  on  May  1  for  five  years  has  been: 


Real 
Years.  Estate. 

1884 $483,130,600 

1886 517,495,200 

1887 547.170.300 

1888 563,013,300 

1889 593,810,400 


Personal 
Estate. 
$194,526,053 
193.086,500 
200,454,600 
201,439,273 
201,606,300 


Tax 
Rate. 
$17  00 

12  ?0 

13  40 
13  40 
12  90 


Net  Debt 
Deo.  SI. 

$24,766,064 
26,354,395 
27,627,589 
26,850,90 1 


Brooklyn. — The  whole  citv  debt  was  as  follows  Jan. 

Jan.  1, 1889. 

Permanent  debt $25,800,703 

Water  loan 11,682.500 

Debt  payable  from  assessments 419,000 

Tax  certificates 2,500,000 


Gross  debt $40,402,203 

Less  sinkingfund 8,828,782 

Netdsbt $31,573,421 


,  1389  and  '88: 

Jan.  1,  1883. 

$25,807,543 

11,073,500 

483,000 

2,500,000 

$39,864,043 
7,84^,541 

$32,014,502 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation*  see  notes  on  first  page  of  table* 


Brooklipi— {Cont'd)— 4th  ave.,  Improve't  Iran 

Bridge  loan,  $1(0,000  ye* ily oAr 

Bonds  for  N.  T.  4  Brooklyn  Bridge o  or  r 

Bonds  for  N.  T.  A  Brooklyn  Bridge 

do  do 

do  do  

Prospect  Park  loan,  reg.  A  coup 

Prospect  Park  loan 

Permanent  water  loan 

do  do  ..  .*. r 

Temporary  tax  certificates 

Certs,  of  indeht   ($35,000  4s  due  1890) 

Bonds  to  pay  arrears  to  county . . . 

Arrear-obds.  ($1 ,650,000  1040s  4s,  J'y,  '23)  .r 

Local  Improvements 

do       $100,000  due  Feb.  each  year. r 

School  Impr'm't,  $100,000  due  Jan.  eaohy'r.r 

County  bonds,  reg 

Buffalo,  A.  T.— Funded  debt  bonds c&r 

Waterworks  bonds c&r 

Tax  loan  bonds c&r 

Cambridge,  Mats.— City  loaii,«150,0005s'93c&r 

City  loan,pavlng  20  j  e  u-  loans c&r 

do  sewer  l'ns,  20  yr.  4  30  yr.  b'ds . .  c&r 
do  street  (20  yrs  )  4  street  widen'g(30) 
do       Bewer  l'ns,  $30,000  are  4s,  Nov.,'07 

Bridge  loans,  20  years 

Municipal  (10  yr)  and  Cemetery  (20  yr)  loans 
Water  loan,20  yrs,  part  due  each  year'89to'97 

do         (only  $12,500  are  5s) c&r 

do         

Charleston,  B.C.— Oon.bds.,to  red.past-due  debt 
do  do  do 

do  coup,  or  reg 

Chelsea,  Mass— Sinking  fund  bonds , 

Funded  debt  ($350,000  for  water) 

do       notes 

Chicago— Water  loan 

Water  loan , 

Water  loan  (refunding) 

do  do  

Sew'ge  bds.,$490,000j'y,'92;  $785,000J*y,'94 

do  $458,'o6o  J'yV'bi;  $387,000  J'y,  '0? 
River  improvement  bonds,  part  each  year... 
Mun'ibd8.,$100,OOOJ'y,'95;$86,OOOJ'y,'96f&g 

Municipal  and  School  bonds 

Municipal  bonds  (refunding  loan) 

Cook  County  debt,  $1,483,000,  May,  1892  . . 

do       

do       ($500,000  at  4  p  o.  due  1905) 

do       due $50,000  each;  ear.. 

Cincinnati— Bonds  for  Com.  School  purposes. P 
Bonds  toO.  4M.  RR.  to  purchase  whf.  prop..  N 
Bonds  for  ext.  ana  Impr.  Water  W.  .0,  D.  &  E 

Bonds  for  funding    floating  debt A4A2 

New  Hosp'lbds.  $2  50.000  M.&N.,due'd8.84S2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works. . .  K  4F 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage E 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  Water  Work  purposes C5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do        ($2,890,000  are  gold  6s) 

do  do        

Funding  debt  bonds,  coupon 

Park  improvement  (Q.  $15,000  6s) 

Water-works  b'ds.,$100,000dueAug.,1895  Dl 
Bonds  for  McLean  Ave.  sewer  ($35,000  5s)  U2 

Hospital  bonds 83 

University H2 

Street  bonds,  series,  part  of  each  each  year  . . 
Consol.  s.  f.  bonds,  30-50  yrs.  (Act  Aplt  9,  '80, 

Assessment  bonds U4 

Work  House  and  Infirmary  ($19,000  M.  &  N.) 

Fundlngdebt  (redeemable after  1891) 

Deficiency  and  pavement  bonds  (10-20  yr.) 
City  Hall  bonds,  redeemable  after  1897.. . 
Fire  bonds 

Cleveland—  Water  works  ($200,000  are  6  p.  ot.). 

Funded debt 

Lake  View  and  Monumental  parks 

Canal  and  canal  lock  ($11,000  are  6s) 


Date  of 

liomln. 


186*  A:   ■(■■: 

1870 

1870--76 

1876  to '80 

1879  to  '82 
1881  to  '83 
I860  to  '73 

1864 
1857  to '75 
1889 
Various. 
1884 
1884 
1884 
1H83 
1839 
1889 

1870"to"'89 
1870  to  '89 

1880  to  '89 
1863  &  70 
1873,  '4.  '5 
1873  '4'5'6 
1873,'4,'5 

1886  A '87 

1887  &  '88 
1885 

1868  to  '77 

1878-'87 

1886 

1878 
1879 


1882 
1888 


1880 
1884  &  '88 


1881-7  4  8 


1863 
1855 

1847  to '50 

1847  to  '48 
1867-*68 

1853 
1851-'53 
1858 
1869 
1869 
1869 
1872 
1871 
1872 
1876 

1872'78'79 
1874 
1875 
1875 
1879 
1876 
1872 

1880  to '89 

1880  &  '81 
1880 

1881  &  '82 
1881 

1885-'89. 

1887-*88 
1888 
1872  to '84 
1872  to  '89 
1872  to '74 
1874  to '79 


Size  or 
par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


1 ,000Ac 

1,0004c 

1 ,0004c 

1,000 


500  4o. 
1,000 

100  Ac 

1110  4c. 
100  Ac. 

1,000 

500,4c 

1,000 

100,  4c. 

500  4c. 


1,000 

1,000 

500  4c. 

5004c 


1,000 
1,000 

500  4c 

500  4c. 
1,000 
1,000 
1,000 

100,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  4c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

Various 
1.000 

100  4c. 
100 

100  4c. 

Various 
l.oOo 
1,000 
1,000 
1.000 
1,000 
1,000 


Amount 
outstanding. 


$102,000' 

3,000,000 

1,250,000 

3,333,000 

2,279,000 

2,383,237 

8,019,000 

1,217,000 

11,573,500 

600,000 

2,500,000 

705,305 

540,000 

2,350,000 

200.000 

1,000.000 

400,000 

230,000 

8,4  !6,827 

2.965,882 

480,836 

170,000 

235,000 

621,000 

127,000 

55,000 

210,000 

265,000 

874,000 

519,500 

218,000 

44  8,500 

109,500 

3,391,737 

446,800 

1,092,000 

123,000 

132,000 

3,115,000 

333,000 

150,000 

1,288,000 

489,500 

815,000 

2,608,000 

186,000 

1,858,000 

1.333,000 

1,9^5,000 

750,000 

1,658,500 

1,950,000 

98,000 

194,000 

397,000 

171,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

300,000 

600,000 

8,071,000 

4,825,000 

2,260,500 

995,000 

65,000 

200,000 

140,000 

50,000 

76,000 

619,010 

2,354.000 

.   24,706 

79,000 

499,500 

2,473,000 

575,000 

150,000 

1,775,000 

1,784.000 

80,000 

275,000 


INTEREST. 


Kate. 


647 

7 
7 
6 
5 

4 
7 

e 

3,  4,  5,  6 

3 

3 

3>s44 

4 
3  4i.v-l 

4 

3 

3 

3>a 

3to7 

3>ato7 

310  41* 

5  g.  A  6 

6 

6 

6 
3>a44 

4 

4 

6 
445 

3% 

7 

6 

4 

6 

6 
4,41a 

6 

7 

3  65 

4 

7 

4i« 

7 

6 

7 

4 

7 

5 

■1  &    U-2 

4 

4 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7  3-10 

6g.  A  7-3 

6A  7 

7 
6  A7 

7 
5  A6 

7 

7 
5  A7 
4  45 
4  45 

4 

4 

4 

4 

4 
3-65  to  7 

4,  5,  6,  7 

7 
64  7 


When 
Payable 


J.  4  J. 

J.   A  J 

J.  A  J. 

J.  A  J. 

T.   A  J. 

J.   A  J. 

J.   A  J. 

J.  4  J. 
dc  J 
4  J. 

J.   A  J. 

J.   A  J. 

J.  A  J 
A  J. 

J.   A  J. 

J.   A  J. 

J.   A   J 

M.  A  N. 

Various 

Various 

J.  A  J. 

J.   A  J. 


Various 


A.  A  O. 
A.  4  O. 
J.   4  J. 

Various 
Various 
Various 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 

4  J. 

4  J 
J.  A  J. 
J.  4  J 
M.  4  N 
J.  4  J. 
M.  4  N 
M.  4  S. 
J.  4  J. 
M.  4N. 
A.  4  O. 
M.  4N. 
J.  A  D. 
J.  A  J. 
Various 
M.1748 
M.154S 
M.  4  8. 
A.  4  O 
F.  A  A 
J.  A  D 
J.  A  J 
M.  A  N 
Various 
M15&N 
J.  A  J. 
F.  A  A 
M.  A  N. 
M.  A  N 
F.  A  A. 
Semi  an 
Various 
Various 
J.  A  J. 
J.  4  D. 
Various 
I.  4  D. 
J.  4  D. 
Various 
Various 
Various 
Various 


Buffalo  and  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Charleston,  Treasury 

do  do 

do  do 

Chelsea,  City  Treasury 

Boston,  N.  Bk.  Redemption 


Where  Payable  and  by 
Whom. 


Mill! 

o 


N.  Y.,  Am.  Ex.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  4  Chicago. 

Chicago. 

do 

do 

N.  Y.,  Bank  of  America. 

N.Y.,  Am.  Exeh.  Nat.  Bank. 

N.  Y.  Bk.  of  Americj. 

do  do 

N.Y.,  Am.  Exoh.  Nat.  Bank, 
do  do 

N.  Y.  Bk.  of  America. 
Cincinnati,  City  Auditor. 

N.  Y.,  Am.  Exoh.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati,  City  Treasury. 

N.  ¥.,  Am    Exch.  Nat.  B'k. 

Cincinnati,  City  Treasury. 

N.Y.,  Am.  Excli.  Nat.  Bank. 

Cincinnati,  City  Treasure. 

N.Y.,  Am.  Exch.  Nat.  Bank 

Cincin.,  Offl-e  CityTreas'r 

N.  Y.,  Am.  Exch.  Nat.  Bk 
do  do 

Cincinnati. 

N.  Y.,  Am.  Exch.  Nat.  Bk, 
do  do 

do  do 

do  do 

N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 


Principal— When 
Due. 


July  1,1890  to '95 

July,  1899-1924 

1965,  '6,  '7  4  '8 

1908  to  1919 

1917'18'19'23'25 

1921 '2 '3 '5 '6 '7 '8 

1915,  '6,  '7,  '8,  '24 

Julv  1, 1924 

1891  to  1916 
Jan.  1, 1909 

3  years  from  date. 
1905 

July  1,  1924 
July,  1923  4  1921 

July  1,  1893 
Feb.  13.  '04  to  '13 
Jan.21,1917to'20 
May  1,  19  14  4 '18 

1890  to  1927 
Jan.  1, '90  to  1909 
June,1890tol900 
July '90  4  Jan.'93 
July,  1893-'94'95 
1895,'96. 1903-4-5 
1893.41903,  '4,  '5 
Nov.l.  189641907 

1917  4  1918 

Ap.'95  A  Aug.  '05 

July,1890  tol897 

•94-'98-19O7,'6'10 

1906  and  1911 

1889  to  1897 
Apr.  A  Oct.,  1898 
Jan.  A  July  1.1909 

1889  to  1908 
Aug.  1, 1891  to  '95 
Sept.  1, 1889-1890 
July,'974Jan..'98 
July,  18"0,'2,'4,'5 

July  1,  1902 

July  1,  1908 

July,'»2,'9l  4 '95 

July  1,  1900 

July  1, 1904  4  '08 

J'y,  '90,  '2,  '3,  '4,'5 

July.  1895  4  '96 

July  1, 1890  to  '99 

April  1,1901,'7,'8 

1890,  1892 

Jan.  1, 1899 

May  1, 1900-1905 

Mar.  1,  '90  to  '08 

Jan.  1,  1890 

Nov.  1,  1890 

April  15,1895 

May  1,  1897 

June'974Nov.,'98 

Jan.  1,  1900 

June  4  Oct.,  1900 

Mar.,  17,  1908 

Sept.  15,1899 

Sept.  15, 1899 

Oct.  1,   1899 

Aug.  1,  1897 

Dec.  1,  1891 

July  1,  1902 

May   1,  1906 

1902-1908-1909 

May  15,  1904 

Jan.ANov.l,  1890 

Aug.,'90  4  '95 

Var.  1894  to  1909 

May  1,  1906 

Aug.  1,  1897 

1890  to  1899 
1930  4  1931 

May,  1890 

May, '91  4  J'y,'92 

Juue  1, 1901 

1905  to  190!) 

June  1,  1907  4'03 

June,  1900 

1892  4    1903 
Var.1889  to  1902 

Nov.,  1889  4 '92 
Var.  1894  to  '9g 


Valuation  of 

Av.  Rate. 
$26-50 
27  595 


Personalty. 

Tax  Rate. 

$8,461,675 

$17  21 

8.405,225 

17  27 

8,755,150 

14  78 

9,383,405 

15  53 

10,344,455 

14  15 

Porulatlon  in  1870, 396,099.  against  566,663  in  1880, 
property  and  tax  rate  per  $1,000  have  been: 
Years.  Real.  Personal. 

1885 $336,221,357  $22,049,310 

1887 362,166,083  21,685,591 

1888 385,904,998  22.597,240  

1889 407,127,535  21,330,546  

The  debt  of  King*  Co.,  separate  fromthedebt  of  Brooklyn,  Aug.  l,'88,was 
$4,539,500,  of  which  the  city  is  responsible  for   i*.-0iii«.      (V.48,  p.  99.) 

Bnflalo.- Total  umded  debt,  Jan.,  1889,  $9,417,676;  deduct  water 
debt,  $3,110,882 ;  sinking  fund  assets,  $217,618  ;  net  debt,  $6,089,176. 
Valuations  and  tax  per  $1,000  have  been: 

Years.  Real  estate. 

1885 $99,912,470 

1886 113,963,945 

1887 119,876,145 

1888 123,693,-00 

1889 147.159,325 

Bufialo  also  pays  77-100  of  Erie  county  debt.  The  interest  on  different 
bonds  is  3ij.  4,  4i«,  5,  6  4nd  7.  Population,  230,284  in  1887  (police 
census);  154,766  in  1880;  117,714  in  1870. 

Charleston,  8.  C— Total  debt  Jan.  1.  1899,  $3,960,033,  against 
$5,241,710  in  1870.  There  are  also  $23,000  5  per  cents.  '  Con- 
version bonds  of  1878  and  1879  are  issued  in  exchange  for  city  stock. 
Valuations  and  tax  rate  per  $1,000  have  been: 
Years.  Real  Estate.  Personal  Prop 

1887 $14,221,290  $7,290,912 

1888  14,527,350  7,042,"05 

1889 14,726,715  6,698,632 

Tax  rate  in  1889  includes:  state  tax,  $100;  school  tax,  $1  25;  city, 
tax  propi  r,  $23  00  ;  total,  $33  25  per  $1,000.  Population,  49,984  in 
1880;  48,95b  In  1870;  about  63,000  In  1889. 

Chicago.— The  city  debt  is  limited  to  5  per  cent  of  he  Illinois  8tate 
valuation.  .  jtal  funded  debt  January  1.  1889,  was  $12,561,  500,  but 
$3,966,500  of  this  was  on  account  of  the  Water  Works,  which  yield  an 
Income  much  above  the  interest  charge  on  the  debt.  Sinking  fund, 
$364,082  Tax  rate  In  1888,  35-62.  Valuations  (about  onethird  true 
value)  as  follows : 


Tax  Rate. 


■13  75 
33  25 


fears.  Real  Estate.     Personal  4  KR.  Tax  per  $1,000. 

1884 $105,606,743         911.7SU.Vb7  $35  48 

1886 122,9-10.123  35,516,009  33  87 

1887 12S.679.654  38,035.080  34  76 

Population  in  1870  was  298,977,  and  in  1880,  503,185.  The  South  Park, 
West  Chicago  r'ark  and  Lincoln  Park  loans  are  not  debts  of  the  city. 
— (V.  48,  p.  609;  V.  49,  p.  653). 

Cincinnati.— Total  funded  debt  Deo.  31,  1888,  $26,058,207;  in 
addition  there  are  $1,196,076  street  improve,  bonds  held  as  sinking 
fund  for  above.  Of  the  outstanding  debt  $15,156,500  is  for  Cin.  South. 
Railway  (pays  city  $9CO,000  till  1901,  then  $1,250,000),  and  $1,525,- 
000  for  water  works  (self-supporting) ;  balanoe,  $4,727,207.  In  1870  the 
population  was  216,239,  against  255,139  In  1880.  The  following  table 
from  the  books  of  the  Auditor  of  Hamilton  County,  Ohio,  exhibits  the 
assessed  valuation  of  the  city  of  Cincinnati  for  three  years  named : 
Years.  Real  Estate.  Personalty.  Total  Val.      Tax  rate. 

1880 $129,956.9-10         $37,578,376         $167,535,354        $31  00 

1887 130,730,870  43,806,977  174,537,847  27  68 

1888  (tax '89)    174,779,510  

The  city  owns  the  stock  of  Cin.  8.  RR.,  leased  as  per  terms,  V.33,  p.  28L 
See  also  V.  46,  p.  819. 

Cleveland.— Total  funded  debt  Jan.  1,  1889,  $8,275,800  (water 
debt,  $I,775,'>00);  sinking  fund  assets,  $1,887,497  ;  net  debt,  $6,388,- 
303  The  sewer,  street  improvements  and  street  opening  uondt 
are  for  special  looal  improvements,  and  redeemed  by  assessments  on  the 
property  benefitted.  Pop., 160,146  in  1880;  92,829  in  1870.  Assessed  valu- 
ation, tax  rate,  lebt.and  par  value  of  stnkini  funds  on  Dec. 31  have  been: 

Years  Total  Debt.  Real  Estate.  Personalty.    TaxRate. 

1885 $7,625,000  

1886 8,710,900  

1888 8,275,800  69,136,345  26,786,240  2830 

Tax  rate  in  1888  (for  tax  of  1889)  includes :  State  tax,  $i-90;  county 
tav,  $2*80 ;  school  tax.  $600 ;  city  tax  1  roper,  1615  ;  other,  $0-45. 
total  per  $1,000,  $283  >.     (V.  45,  p.  743.) 

l»e»  Moines,  la.— Assessed  value  of  property  $ll,500,000,which  is 
about  20  per  cent  of  true  value.  Population  in  1870.  12,035;  in  1880, 
'2,400:  in  1887  (estimated),  about  45,000.  Sinking  fund  Jan.  1,  1888. 
imouuted  to  $18,450.  There  is  a  levy  for  sinking  Hind  each  year,  and 
in  1887  $170,000  bonds  were  redeemed. 
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Snbseribers  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  (Uncovered  in  these  Tab'e*. 


DESCRIPTION. 


do 
do 
do 
do 


For  explanations  see  notes  on  first  page  ot  tables. 

Cleveland—  (Con.)— 3en.  bonds,  vari's  purposes. 
Viaduct  (mostly  F.  &  A..  A.  A  O.  and  J.  A  D.) 

Elevated  Roadway 

Special  bonds 

Kingsbury  and  Pearl  Street  Bridges 

Columbus,  Ohio,  Schol  bonds 

Des  Moines,  lowa—2i  renewed  judg.  bds.  5-20s 

Funding  bonds,  extended  in  1888 

Warrant  funding  bonds  drawn  at  par 

Detroit,Mieh.—¥or  Water  W.Co.,  on  city's  credit 

Publio  Building  stock  (City  Hall)  bonds 

Public  sewer  bonds  ($35,000  are  6s,  due  1897) 
Public  sewer  bonds  ($100,000  3^s,  due  1906) 

Belle  Isle  and  Market  bonds 

Public  Improvement 

Publio  Improvement,  ($30,000,  due  1911).... 
Elizabeth,  X.  J.— Adjustment  bonds  and  scrip  .. 

Erie  (Penn.)— Water  bonds 

Improvement  bonds  ($38,500  due  Nov.,  '89.. 
Consolidated  bouds,  $35,000 are  6s,  1898.... 

Refunding  bonds 

Evansville,  Indiana.— Series  J    lund.  debt  loan. 
Series  B,  do  do 

Series  C,  do  do 

New  Water  Works  loan 

Ball  River,  Maes.— City  notes 

City  bonds c" 

do        gold c* 

($50,000  are  5s) c* 

c* 

$175,000  are  5s,  due  May,  1898.. c* 
(86W61*)  ..... ..c* 

Water  loan,  $25,0u6*due  j 'riy,  "l892  to '99*.cAr 

do         cAr 

do        $100,000  due  1906  are  M.AN..cAr 

do         oAr 

do        

Fitthburg.  Mass.— City  bonas 

Municipal  bonds  ($2,000  or  $2,500  due  y'ly).. 

Water  loan  ($300,000  due  July  1, 1891) 

do  $50,000  4  per  cents  are  10-20s .  .r 

Galveston, Tex.— Llm.  debt  bds.  (s.f.2%)  pay.atwill 

do  Limited  debt,  40  year  b'ds  s.  f .. 

W.  W.  S.  I.  A  C.  H.  40-year  bonds 

Hartford,  Qonn.— Water  bonds 

City  bonds  (H.  P.  AF.  BR.) 

Funded  debt 

Capitol  bonds 

Hartford  town  debts  to  railroads  10-25 

do  do        war 

do  floatingdebt 

do  New  bonds,  non-taxable 

Boboken.  N.  J.— Judgn  ent  bonds 

Bonds,  various 

Bonds  for  redemp.  impt.  certs 

do     various  ($75,000  due  Feb.  1,  1899) 

do     various  ($196,000  due  Nov.  15, 1901). 

Sohool  House  bonds 

Public  bath 

Indianapolis— BoDds  to  I.  C.  A  D.  RR.  Co....c* 
Bonds  to  Un.  RR.  Tr.  Stock  Yard  (mort.)...C 

Loan  bonds,  series  A o" 

do  do     B c* 

do  do    C e* 

do  do     D o* 

Purchase-money  bonds— Southern  Park 

Jersey  Oily—  Water  loan  bonds,  mostly  coupon 

Water  loan  bonds,  mostly  coupon 

Water  loan 

City  government c<fcr 

Improvement  bonds.  Green,  school,  Ao 

Morgan  street  dock c&r 

Funded  debt  bonds 

Old  J.C.b'ds  ($206,000,  Nov.  l,'89,M.AN.)..cir 

Hudson  City  bonds r 

Bergen  Sch'l  loin  b'ds  ($50,000  due  J'y  l,'98).r 
Bergen  ft.  improv.  and  bounty  loan  bonds.. r 
Assess't  fund.b'ds  ($300,000, 1906,  J.AJ.).c*r 

Temporary  loans 

Bonds  to  fund  floating  debt,  Ac c&r 

B'ds  for  mat'g  b'ds,Ac.($150,000, 5s,AAO)cir 

City  of  Jersey  City  loan 

Bonds  1889 

Kansas  Oilv,  Mo.— Renewal  20-year  bonds  . . 
Renewal '20-year  bonds,  $40,000,  7s,  1898 
Funding  and  renewal  bonds,  series  "B"... 


Date  of 
bonds. 


1885-89 

1873  to  '78 
1886  to '88 

Various. 

1884-5-6-7 

April  1 

1885 

1878 

1886 

1855  to '81 

1869-'70-l 

1872  to  '77 

1886-88-89 

1879-82 

1888 

1886  A  '87 

1882 
1870  to '73 
1869  to '73 

1874  to  '78 
1887-89 

1887 
1887 
1887 
1887 


$1,000 

1,000 

1.000 

50,000 

1,000 

1.000 

500,Ao 

l'.COO 
l.OOOAc 


1,000 

500  Ac. 
1.000 

100  Ac. 

100  Ac. 

500  Ac. 
1,000 
1,000 
1,000 
1,000 

Large. 

lOOO&c. 
1,000 
1,000 

Various 
1,000 
1,000 
1,000 
1,000 


1873 
1887 

1871  A  '75 

1883-6 
1877-8-9 

1880  A  88 
1888 
1885-'81 
1876 
1868 
1872 
l879-'80 
1863 
1875 
1889 
1875 

1865  to 'T, 
1878 
1878 
1880-'83 
1887 
1888 
1870 
1877 
1873 
1873 
1874 
1875 
1874 

1852  to  '77 

1869  to '73 

1872 

1871  to '88 

1870 

1872 

1864-'65 

1869-'70 

l868-'70 

1865- '69 

1875-'76 

1879 

1880-*1 

1884 

'75-"'76-'77 

1878  A '81 

1873 


Size  or 
par 

value. 


1,000 

2.000&C 

1,000 

1,000 

100  Ac. 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

500  Ac. 

1,000 

500  Ac 

500  Ac. 

5.000AC 

5,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

500  Ac. 

1,000 

1,000 

1,000 

Various 

l.OOOAo 

Various 


1,000 

l'.cb'o 
l'.ob'o 


Amount 
outstanding. 


$127,000 

2,138,000 

884,000 

627,300 

300.000 

100.000 

228,000 

160.000 

210,000 

1,137,000 

217.000 

291,500 

510,000 

121,000 

100,000 

370,000 

3,250,000 

133,000 

62,000 

527,700 

306,500 

675,000 

350,000 

720,000 

400,000 

'i  00,000 

45.000 

600,000 

450,000 

100,000 

261,860 

125,000 

200,000 

300,000 

800,000 

300,000 

100,000 

400,000 

32,500 

400,000 

104.500 

115,900 

1,249,400 

500,000 

827,000 

500,000 

300,000 

1,000,000 

500,000 

50,000 

203,000 

730,000 

54.000 

219,500 

337,000 

151,250 

261,000 

45,000 

10,000 

45,000 

500,000 

300,000 

300,000 

300,000 

200,000 

109,500 

984,000 

3,329,000 

525.000 

549,000 

5,151,333 

125,000 

500.000 

558,000 

50,000 

150,000 

441,000 

1,000,000 

1,028,000 

1,353,000 

600,000 

1,000,000 

2,867,000 

300,000 

90,000 

250,000 


INTEREST. 


Rate. 


4  A  4ia 

5.  6  A  7 

4  A5 

4,5,7 

4,  4>a,  5 

5 

4<a 
4 
4ia 

4  to  7 

7 
6A7 
3>aA4 

4 

3-65 

3>a 

4 

7 

7 
7  A6 

4 

5 

4ia 

4 

6 
378,  4 

6 

5  Af' 
4 

5  A  6 
378 
6 
6 
6 
5 
4 
6 
4 
6 
3>aA4 
8 
5 
5 

5  A6 

6 

6 

6 

4>a 

6 

6 

3 

7 

7 

6 

6 

5 

4^ 

4 

6 

6 

7-3 

7-3 

7-3 

73 

73 

e 

7 
b 
7 
7 
7 
7 
7 
7 
7 
7 
7 

"is" 

5A6 
6 

"a 

6  A7 

8 


When 
payable 


Various 
Various 
Various 
Various 
Various 
A.  A  O. 
J.  A  J 
F.  A  A 
M.  A  N. 
Various 
Various 
F.  A  A. 
J.  A  D 
Various 

j.  a"d. 

J.  A  J. 
Various 
Various 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
Various 
Various 
F.  A  A. 
M.  A  N. 
M.  A  N. 

m.'a'n. 

MA  N. 
Various 
F.  A  A. 
Various 
F.  A  A. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
A.  A  O 
M.  A  S 
J.  A  D 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J 
J.  &  J. 
J.    A  J. 

Jan. 
J.   A  J. 

j.  "a'j. 

A.  A  O. 

Various 
Various 
Various 
F.  A  A. 
Various 

Jan. 
J.  A  J 
J.  A 
J.  A 

A 

A 

A 

A 


Where  payable  and  by 
„    whom. 


N.Y.  Am.  Exob.  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Park  Bank. 

N.  Y.,  Coffin  A  Stanton. 

do  do 

do  do 

N.  ST.,  First  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Trust  Co. 

New  York. 

do 

do 

do 

N.  Y.,  Winslow,  L.  A  Co. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

City  Treasury. 

Boston,  Bank  Redemption. 

do       do 

do       do 

do       do 

do       do 

Boston,  Merchants'  Bank 

do        do 

do        do 

do        do 

New  York  or  Qalveston. 

do  do 

do  do 

City  Treasury. 

Suffolk  Bank,  Boston. 

City  Treasury. 

do 

Town  Treasury. 

do 

do 

1  Interest  on  coupon  f 
i  bonds  paid  at  First  Nat.  j 
|  Bank,  Hoboken ;  reg.  i 
>  int.  paid  by  City  Treas-  { 
|  urer ;  interest  on  Water  | 
I  bonds  paid  by  Water  I 
J  Registrar.  [ 

Indianapolis  City  Treasury. 
N.  Y.,  Winslow,  L.  A  Co. 


Various 

J.  "a'j. 

Various 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
J  A  D 

f.a'a. 

J.  A  D. 
A.  A  O. 

Semi-an 
Semi-an 
M.  A  N 


do 
do 
do 
do 
do 

N.  Y.,  Meroh.  Ex. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
N.  Bank 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Principal— When 
due. 


June,  1890-1005 
Var.  1893  to  1907 
Vxr.  190 1  to  1904 
Var.  1889  to  1903 
Var.  1899-1903 
April  1,  1899 
1905,  payable  '90 

1908 

1906,red.atoption 

Aug.,  1889  to  1906 

June,  '89-'90-'91 

1892-'93-*94-'97 

1906  A'18,  '19 

1889  to  1902 

Jan. 1, 1918 

1911  1916  A  1918 

July  1,  1922 

1590.1892,  1893 

Nov.l,1889A1893 

1894  A  1898 

Jan.  1,  1907 

Jan.  1,  1912 

Jan.  1,  1912 

July  1,  1912 

July  1,  1912 

Aug.  5,  1892 

Apr.A  Sept.  1891 

Aug.  1, 1894 

May  1, 1895 

May  1, 1895 

1896-'97-'98 

May  1,  1905 

Nov.  18,  '92  to '99 

Aug.  A  Nov.,  1899 

1900,  '04,  '05,  '06 

1908  A  1909 

Aug.  1,  1900 

July  1, 1893 

18: 9  to  1897 

July  1, '91,  1905-6 

1894,95,98  A 1903 

1393-1909 

1920  A  1928 


N.  Y„  Merch.  Ex.  Nat.  B'k 
do  do 


1890-1906 
Jan.  1,  1891 
Jan.  1,  1893 
Jan.  1,  1897 
Jan.  1,  1890 
$10,000  yearly 

Jan.,  1900 

July  1,   1909 

Feb.  1,  1905 

Jan.,  1890  to  1896 

Deo.  1,  1898 

1893  to  1902 

1901, 1903  A 1910 

Aug.  1,  1907 

Oof  1,  1898. 

Jan.  1,1890 

Jan.  1,  1897 

July  1,1893 

July  1,  1893 

July  1,  1894 

July  1,  1895 

Jan.   26,  1894 

1891  to  1909 

Var.  J'y,'89te  1913 

Feb.  1, 1913 

July  1, 1913 

1891  to  1906 

June  8,  1900 

May  1.  1897 

Nov..  1889-1890 

190u 
Jan., '98  A  1900 

1889  A  1890 

1894,  1905,  1906 

Demand. 

Feb.  1,  1909 

1910-1911 

April  1, 1904 


New  York,  Ninth  Nat.  Bank,  1895, 1896  A 1897 
do  do  Nov.,  '98-Jan.  '01 

do  do  May  1,  1893 


Detroit,  Mich.— Total  funded  debt  July  1,  1888,  was  $2,531,500: 
deduct  for  water  works,  $1,137,000 ;  assets  of  sinking  fund,  $725,877: 
net  debt.  $1568,622.  There  are  $10,000  House  of  Correction  bonds; 
due  1893.  The  population  in  1870  was  79,577;  in  '80,  116,340; 
In  1883,  130,000.  The  value  of  water  works  is  about  $3,500,00. 
The  water  works  bonds  are  issued  on  a  pledge  of  the  city  credit,  and 
$75,000  per  year  collected  in  taxes  to  pay  interest  on  them.  Popula- 
tion in  1886  about  175,000.  Valuations  (based  on  true  value)  and  tax 
rate  have  been : 


Years. 

Real  Estate. 

Personal. 

Total. 

Tax  Rate. 

1880.... 

.$64,556,085 

$19,807,705 

$81,363,790 

$11-83 

1884.... 

1887.... 

.    82,793,115 

27,928.880 

110,721,995 

11-44 

.105,827,840 

36,580,040 

142,407,880 

12-04 

1888.... 

.112,740,300 

39,558,840 

152,299,140 

1310 

Elizabeth,  W.  J.— Default  was  made  in  Interest  February  1,  1879. 
A  proposition  to  issue  4  per  cent  bonds  at  50  per  cent  of  the  face  value 
of.  old  bonds  was  made,  and  has  been  generally  accepted,  of  the  old 
debt  only  some  $301,000  remaining  unadjusted  January  1,  1889. 
Assessed  valuations  andtax  rate  per  $1,000  have  been  as  follows :  In 
1886,  $12,628,710,  rate,  27-20;  In  1887,  $13,007,295,  rate,  $26-80; 
in  1888,  $12,991,000;  rate,  $2980;  in  1889,  $13,450,000,  rate,  $2980. 
Population,  1880,  28,229;  in  1870,  20,832;  estimated  in  1836  to  be 
32,600.    (V.  46,  p.  823;  V.  47,  p.  50 ;  V.  49,  p.  51.) 

Evansville,  Ind.— There  was  default  In  payment  of  Interest  from 
April,  1883^, In  1887  the  old  debt  was  nearly  all  funded  Into  the  several 
Issues  of  bonds  above  given. 
Years.  Real  Estate.         Personalty.  Tax.  Debt. 

1884 $13,527,090         $6,519,820         $10  00  $1651,000 

1885 13,666,645  6.682,895  10  00  1.651,000 

1887 15,184,693  6,239,810  16  662a         2.145.000 

1868 15,038,570  5,787,138  15  00  2,145,000 

Vail  River,  Mass.— Total  funded  debt,  Jan.  1,  1889,  $3,661,861 ; 
(of  this  water  debt,  $1,700,000),  deduct  sink,  f'ds,  $1,206,322;  net  debt" 
$2,455,038.  Pop.  in  1885,  56,863;  48,961  in  '80;  26,766  in  '70.  Valuation 
in  1885,  $43,815,275;  in  1888,  valuation,  $40,477,285;  tax  rate  $17-40. 

Fitch  burg,  IWasw.— Population  12,270  in  1980;  20.0CO  (est.)  in 
8  89.    Assessed  val'n  of  real  estate  rabont  oa  li  value)  in  1886,  $8,422,- 


675;  personalty,  $3,071,886;  tax  rate,  1820  per  $1,000;  In  1888,  real, 
$10,345,410;  personal,  $3,349,480;  tax  rato,  $16-80;  in  1389,  real, 
$11,092,800;  personal, $3,722,568  ;  tax  rate,  $17. 

Galveston,  Texas.— Total  funded  debt  Mar.  1,  1889,  $1,910,500; 
deduct  bonds  in  sinking  fund  $268,400,  aud  cash  on  hand  $123,115;  net 
debt,  $1,225,035.  Tax  rate  in  1839  $17-00  ($2  for  sohooh).  Assessed 
value  of  real  and  personal  property  (about  50  per  cent  true  value),  1888, 
$20,063,883  ;  tax  rate  per  $1,000,  $1700  (of  which  $2  for  sobools). 
1835  valuation,  $18,588,196;  tax  rate  $15-00.  Population  in  1870, 
13,812;  in  1888.  estimated,  40,000. 

Hartford,  Conn.— Total  city  debt,  April  1, 1889,  $2,834,882;  net, 
after  deducting  resources,  $1,8  .7,833;  net  town  debts,  Oct.  1,  1888 
$1,179,964.  Assessed  valuation  in  1886,  $45,700,000;  in  1885,  $45, 
898,365.  Pop,  42,553  in  1880;  37,743  in  1870.  It  is  proposed  to  issue  new 
town  bonds  at  not  exceeding  3  >«  per  cent  to  retire  the  10-258,  $750,000 
of  these  being  subjeot  to  call  July  1,  188»,  and  $500,000  Jan.  1,  1890. 

Hoboken,  W.  J.— The  funded  debt  May,  1889,  was  $1,122,750,  of 
whloh  $91,500  was  water  debt;  sinking  fund,  $5,491.  Assessed  valua- 
tions In  1888-9  :  Personal,  $1,510,060 ;  real  estate,  $15,873.000 ;  tax 
rate  per  $1,000,  $2560;  population,  35,000.  Valuations  in  1887-8:  Per- 
gonal, $1,509,460;   real  estate,  $15,873,000.    Tax  rate  in  '86  7,  $27-00. 

Indianapolis.— Total  bonded  debt  Jan.  1, 1839,  $1,405,500.  The 
School  Board  is  a  dlstiuot  organizat'n  and  levies  its  own  tax  ($2  20  for 
1838),  which  is  Included  in  tax  rates.  There  are  a  few  other  small  issues 
amounting  to  $50,000.  Population,  75,056  in  1880;  48,244  in  1870. 
Valuation  (one  half  real  value)  and  tax  per  $1,000  have  been : 
Years.  Real  Estate.         Personalty.  Total.      Total  Tax. 

1883 $39,335,860        $13,792,290        $53,128,150 

1884 40,149,950  13,891,650  54.041,600 

1888 36,377,275  15,583,260  51,960,535  18-10 

Tax  rate  of  1888  includes— State  tax  $6-90,  school  tax  $2-20,  oity  tax 
proper  $9-00;  total,  $18-10  per  $1,000. 

Jersey  City,— One  of  the  main  causes  of  past  trouble  in  jersey  City 
finances  has  been  the  failure  to  collect  back  assessments  and  the  large 
■meant  of  railroad  property  exempt  from  taxation,  but  RR.  projc-yly 
is  now  bearing  a  slia-o  of  the  taxation. 
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DESCRIPTION. 
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Kansas  Oily,  Mo.— {Cont'd)—  Floating  debt  lids. 

Bonds  to  K.C.A  8.F.,  due  '90  A  K.C.A  N.('97). 
Lawrence,  Mast.— Sewer  loan 

Funded  debt 

do         

Water  loan 

hong  Island  City-  Ueneral  bonds 

Tax  or  revenue  bonds 

Louisville,  Ky.— Water  works 

For  improvement  of  streets .••*.. 

For  municipal  improvement 

Re-eonstructing  street 

Pub.bldgs.&ln8tus.$122,O00or91,pa.atS.F.of. 

Sewer  bonds....... 

do  , 

Elisabeth  A  P.  Railroad 

Wharf  property  ($124,000  due  May  14, 1898) 

Jail  bonis 

For  old  liabil's,  $1 19,000  of  1901,  pa.atS.F.of. 

do      do 

do       do        (half  are  10-40  and  half  20-40) 

Louisville,  New  Albany  A  St.  L.  Air  Line  RR 

Road  bed,  Loulsv.,  Cin.  A  Lex.  RR 

City  bonds  payable  by  Loulsv.  A  Nash.  RR. . . 

Municipal  bonds 

howtll,  Mass.— City  notes  (various  purposes) . . . 

Bridge  bonds , 

Water  notes 

Water  bonds 

Sinking  fund 

liynn,  Mass.— Water  bonds  and  notes 

Water  loan,  aot  of  1883,  30-year  bonds r 

do  aot  of  1888,  30-year  bonds,  s.  f.o* 

Municipal  loan.  School  and  Engine  Houses.. 
Manchester,  N.  #.— City  bonds 

Water  bonds 

Bridge  bonds 

Memphis,Tenn.— Comprom.  6s,duel907,stam'd.c 

Taxdlst.  6s,  due  1913  (may  be  called).... 

Taxdlst.  6s,  due  1915 

Milwaukee,  Wis.— General  city  b'ds  (d'n  at  par) 
do  do  (not  liable  to  be  called  in) 
do  do  (drawn  at  par) 

Bridge  bonds  (drawn  at  par) 

Water  bds.,  $240,000  due  1903,diJn  at  lOO.cAr 

do  , 

do  Refunding  ooupor  (drawn  at  par). 

School  bonds 

Bath  and  Intercept  Sewer  bonds 

Minneapolis,  Minn.— Railway  Aid 

Gen.  purp's,  schools,  Ac.  ($680,000  are  4AHas) 

Parks  ($100,000  are  4s) 

Library  ($40,000  are  4«) , 

Water  Works  ($620,000  are  4s) 

Permanent  Improvements  ($1,405 ,000  are  4s) 

Bridges  over  Miss.  River  ($320,000  are  8s).. 

Sewers  ($65,000  are  7s  A  8s) 

Mobile—  Fdg.bds.  ,dr'n  at  100  (4  p.c.  to  Jan.'190 1 ) 
Nashville.— City  bde.($25,000,due  1901)MANc- 

Bonds 

Munlcipil  Bridge  bonds o* 

Watetworks($50,000  due  yearly  after  1906)o ■" 

Waterworks  ($300,000  due  1918) 

Newark— Floating  debt,  Ac,  sinking  fund 

Public  school  bonds,  sinkingfuna.... 

Clinton  Hill  bonds  (s.  fd.  3  p.  o.) oAr 

Corporate  bonds,  sinking  fund cAr 

Sewer  and  improvement  b'ds  (local  liens)  s.  f . 

Auueduot  Board  bonds($2,490,0O0due  In  '92) 

Tax  arrearage  bonds,  stnking  fund 

do  do        sinking  fund 

Funded  debt  bonds,  sinking  fund 

Annexation  and  City  tax,  siuklng  fund  . 

Intercepting  Sewer  bonds 

Sew  Bedjord,  Mass.— City  Improve,  (part  s.  f.). 

Water  bonde 

do  ($100,000  4s  due  1894) 

Sewer  and  Bridge  bonds  (part  sinking  fund) 
Ifew  Brunswick,  If.  J. — 

1st  A2dmort.  waterworks  bonds 

Water  bonds  of  1873, '74  ($10,000  only  are  6s) 

City  improvement  bonds 

Sinking  fund  bonus 

do  do     

do  do    

do  do    

Bhortbond 


Date  of 
Bonds. 


Size  or 
par 

Value. 


1875 

1867  A'  70 

1884 

1862  to  '75 

1881  to  '87 

1873-'75 

Various. 

1888^86 

1859  to '07 

1866  to  '67 

1883 

1873 

1871  to  '73 

186S 

1871 

l  MS  a  '73 

1802,  3.    8 

1869 

1871  A  '74 

188(5 

1880 

1871 

1871  A  '73 

1863 

1888 

1862  to  '84 

1882-83 
1871  to  '85 

1870 
1883  A  85 
Various 
Various 

1888 

Various 

1869-'85 

1872-'74 

1881 

1877 

1883 

1883--87 

1871 

1876 

1885-86 

1882--83 

1872 

1883-86-87 

1883-'84 

1887 

1887-8 

1871  A  '77 

1871  to '89 
1883-'89 
le85-'86 
1871-'88 

1881  to '89 

1872  to  '89 
1870  to '88 

1881 
1870  to '87 

1885 

1887  A  '88 

1866  A  '71 
1868  to  '87 

1875 

1878-'80 

1873-1887 

1867-'86 

1879  to  '85 

1886-7-8 

1885 

1886 

1888 

1875-89 

1867  to '76 
1876  A '84 

1881-'89 

1867-69 

1873-1874 

1873 

1881-82 

1882-85 

1885-86 

1887 

1388 


Amount 
outstanding 


$J0O 

1,000 

500&C 

SOOOAc 

lOOOAc. 

500  Ac. 

Various. 

500 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

100  Ao. 

Large. 

1,000 

Large. 

1,000 


1000*0. 

500  Ao. 

100  Ac. 

100  Ac. 
1,000 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOOAo 

1,000 
1,000 

500  Ac. 

Various. 

1,000 

1,000 

500  Ac. 

1,000 

1,000 

1,000 

500 

100  Ao. 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
Various 
1,000 
5,000 
1,000 


INTEREST. 


Kate. 


[  When 
Payable 


500 
500 
500 


$142,500 
248,000 
300,000 
354,000 
145,000 

1,300,000 
911,500 
43-1,500 
499.000 
190,000 

1,500,000 
600,000 
519,000 
81,000 
423,000 
998,000 
141,000 
133,000 
513,000 
500,000 

1,000,000 
472,000 
350,000 
333,000 

1,500,000 
737,500 
402,500 
531,000 

1,300,000 
120,050 

1,124,000 
223,800 
175,000 
911.000 
285,000 
600,000 
60,000 
747.000 

1,507,400 
986,000 
158,000 
98,000 
248,000 
119.000 

1,074,000 
524.000 
218.000 
190,000 
81,000 
250,000 
865,500 
623,000 
100,000 

1,235,000 

2,009.000 
926.000 
205,000 

2,265,500 

1,088,700 
200,000 
80,000 
450,000 
468,000 
558,000 
448,000 
400,000 

1,200,000 

2.5P8.0O0 

3,497,000 
8S«,000 
263,000 
232,000 
284,000 
620,000 
440,000 
460,000 
200.000 
193,000 

180.000 
153,500 
32,000 
47,000 
52.000 
141,500 
45,000 
40,000 


8 
7 

4 

6 

4 

6 
6  A7 
5  A6 

6 

6 

4 

7 

7 

6 

7 

7 

e 

6 

7 
5 
5 

7 

7 

6 

4 
4to6>j 

4 
3>sto6«ii 

6 

3Vj  A- 4 

3<4   to  6 

3  Hi,  3^,4 

4 

3>«to6 

4  A6 

4  A6 

4 

6 

6 

6 

7 

7 

4 

4 

7 

4 

4 
.... 

7 
4  to  10 
4  A4>9 
4  A4 


A  A 

A  J. 
.     A  J. 

Various 
Various 
_  A  O. 
Various 
Various 
Various 
Various 
J.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  D. 
Various 
Various 
A.  A  O 
Various 
F.  A  A 
M.  A  N. 
M.  A  8 
J.  A  J. 
Various 
Quar. 
Various 
Various 
Various 
M.  A  N. 
Various 
Seml-an 

A.  AO. 
Various 
Various 
J.   A  J. 

A  J. 

A  J. 

A  J. 

A  J. 
_  A  J. 
J.  A  D. 
J.  A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 
..  A  J. 
Various 
Various 
Various 
Various 


4,  4>s,7,8  Various 
4  A  4>s  Various 
4,  4>«,  8   Various 

4,  41«,7,8  Various 
4  to  5 


6 

5>s 

5 

6 

4>s 
7 
414  A  7 
7 

5  A6 
4,6  A  7 

4,4i«to7 

6 

1  A-  4>* 

5 

4 

4 

3>s,  4A( 

6A7 

4A5 

3>a,4A6 

7 

6  A7 
7 

5 
6 
6 
5 


Where  Payable  and  by 
Who 


lioni. 


New  York,  Ninth  Nat.  Bank 

do  do 

Lawrence  or  Boston, 

Boston,  Tremont  Bank. 

Lawrence,  Mass. 

do  do 

N.  Y.  City  A  L.  I.  City. 

do  do 

N.  Y.,  Nat.  Bk.  of  Republic. 

Louisville  Sink.  FundOllice. 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

Louisville  Sink.  Fund  Office. 

N.  Y.,  Nat.  Bk.  of  Bepublio 

do  do 

Louisville  and  New  York. 

Louisville  Slnk.Fund.OlHce 

N.  Y.,  Nat.  Bk.  of  Republic 

do  do 

do  do 

do  do 

do  do 

New  York  and  Louisville. 


City  Treasury. 

do 

City  Treasury. 

Boston,  Bank  of  Redenip'n. 


J.  A  J 
J.  A  J. 
A.  A  O 
J.  A  J. 
M.  A  N 
J.  A  J. 
Various 

J.  A  _. 
Various 
M.  A  S. 
Various 
F.  A  A. 
J.  A  J. 
F.  A  A 
M.  A  8. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 

M.  A  N. 

M.  A  N. 
J.  A  J 
M.  A  8. 
FMAS 
J.  A  J 


Boston,  Bank  Republic 

do  do 

do  do 

do  do 

City  Treasury  A  Boston. 

City  Treasury. 

do 

New  York  and  Memphis. 

do  do 

do  do 

Mil. A  N. Y.,  Morton  B.  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Nat.  Park  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,Trad's  Nat.BkAMoblle 

New  York  and  Nashville. 


Prinolpal— W  hen 
Due. 


N.  Y.,  Chemical  Nat.  Bank 

do  do 

New  York  A  Nash. 

Newark,  City  Treasury. 

do  do 

Newark,  Nat.  State  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Newark. 

City  Treasury. 

do 

do 

do 

N.  Y.,  Ninth  Nat.  Bank. 
N.  Bruns'k  Nat.  Bank,  N.  J 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Aug.   15,  1895 

July '90  A  Jan. '97 

July,  1904 

1890-1894 

1891-951902 

Oct  1,  '90.  to  1908 

In  instalments. 

1890  to  1903 

1889  A  1897 

1896  A  1897 
1923 

July  1,  1903 

1891,  '92  A  1903 

July,  1898 

June,  1901 

Jan.  1, 1903 

1892,  '93  A  '98 

Oct.  1,  1898 

1894  A  1901 

Feb.  1, 1911 

May  1,  1920 

Sept.,  1891 

July,  1901  A  1903 

1893 

1922 

1889  to  1894 

1889  to  1903 

Dee., 1888  to  1911 

Nov.  1,  1890 

1889  to  1895 
Var.,  1891  to  1905 
Yearly,1913to'18 

1918-1919 
Var.,  18!)0tol908 
1893  to  1911 

1890  to  1907 
July  1,  1911 

1907 

1913 

1915 

Jan.  1,  1901 

June  1, 1896 

July  1,  1905  A  '08 

July  1, 1902 

Jan.  1, 19O2A1903 

1903-6-7 

1903  and  1901 

July.  1907 

July,  1907  A  1908 

1897  A  1901 

1890  to  1919 
1913,  1914,  1919 
1913.  1914,  1919 

1891  to  1918 
1902  to  1919 

1892  to  1919 

1890  t)  1918 
Jan.  1,  1906 

Var.,  1889  to  1905 

1905 

Oct.  1.  1906 

1907  to  1915 

1907  A  1918 

Mar.,  1891  A  1896 

1891  to  1892 
July  1,  1895 

Aug.,  1908  A  1910 
1893  to  1909 
1892  to  1916 

1890  to  1895 
1896'97-'98 
Aug.  14, 1895 

Mar.  A  July.  1906 
Apr.  10, 1908 

1891  to  1910 
Oot.,  1889  to  1909 
Got.  1,  '94  to  1904 
Var.,  1889  to  1909 

1892-1904 

Nov.,  1889-1900 

Jan.  1, 1890-92 

Sept.  1,  1901-1903 

1902-1903 

1905-1906 

May,  1897. 


As  to  new  bonds  in  1889  see  Chronicle.  V.  48,  p.  420.  Population 
la  1880. 120,722,  against  82,546  in  1870;  In  1885, 155,300.  Valuations 
and  tax  rate  per  $1,000  have  been : 

rears.  Real  Estate.  Personal  Prop.      Tax  Rate. 

1886 $61,894,739  $1,985,200  $29  40 

1887 63,981.430  4.983.650  

1888 64.069.305  4,971,420  29  80 

1889 67,165,900  5,227.660 

Value  of  railroad  property,  not  Included  above,  $25,000,000,  whloh  is 
sunlect  to  a  tax  rate  of  1  per  cent  for  city  purposes.  (V.  46,  p.  815; 
V.  48,  p.  4i0,  547.) 

Kansas  4'lty,  .Ho. -Total  funded  debt  Jan.  1,  1389,  $1,045,121, 
deducting  sinking  fund  assets,  net  debt,  $895,121.  In  1885  assessed 
valuation  was  931,678,520.  In  1886  real  estate  valuation  was  $36.- 
833,5fO;  personal,  Ac.,  $9,553,240.  In  1889  real  estate  valuation. 
1(40.880,320;  personal,  including  banks,  insurance  companies  and 
merchants' tax,  $20,155,460;  tax  rate  per  $1,000.  $20  50,  of  which 
$1 1  00  was  city  tax  proper  and  $9  50  school  and  State  tax.  Assessed 
valuation  in  1»8<<,  40  per  reut  of  real. 

Lawrence,  mass.— Total  debt,  January  1.  1839,  $2,169,000. 
Sinking  funds.  $528,733.  Tax  valuation  In  1885,  $27,144,050:  tax  rate, 
16-60;  In  1386,  $27,165,590;  tax  rate,  16-40;  in  1887,  $28,427,123;  tax 
rate,  17 ■8  0;  in  1838.  $28,971,979;  tax  rate,  1600.  Assessed  valuation 
toward  90  per  cent  of  real  value.  Population  in  1881  45,000;  39,151 
In  1830;  28.921  in  1870. 

Louisville.—  The  funded  debt,  Jan.  1, 1889,  exclusive  of  loans  paya- 
ble by  railroads,  was  $8,189,000  ($885,000  for  water  works),  against 
$9,352,000  Jan.  1, 1887.  The  sinking  funds  on  Jan,  1,  1839.  amounted 
to  $3,206,459.  Population  by  Census  of  1870  was  100,753,  against 
123,758  In  1880.  The  following  figures  give  the  assessed  pro|>erty 
valuation :  18.32.  $70,029,724,  of  whloh  $52,269,681  was  realty;  In 
1884,  $63,927,077,  tax  rate,  $21  00;  In  1886,  valuation.  $84,405,515, 
tax  rate,  $23-00;  ln'88,VMl'n  real  esr..  lmpr'ts,  etc.  (lncl.  RR's>,$85,- 
Ooo.OOO;  pers'i  prop.,  etc.,  $7.2<>:»,487;  tax  rare,  (levvof '3H)  $20-20. 

J In-M.r,   N.   H.- Valuation   In   1885,  $21,137,464;  tax  rate 

$17  50  per  $1,000.  Valuation  in  1387,  $21.90)470:  tax  rate.  $17, 
%j/o  net  proceeds  from  the  waterworks  more  than  meets  the  annual 
Intel  est  charge    Population,  32,630  in  1880 ;  23,536  in  1870. 


Memphis  Tenu.- Total  funded  debt  Aug.  31,  1889.  $3,240,400, 
The  Legislature  passed  a  bill,  Jan.,  1879,  repealing  the  city's  charter 
and  the  •'  Taxing  District  of  Shelby  County  "  was  organized.  March  23, 
1883,  an  aot  was  passed  authorizing  a  settlement  of  the  debt,  and  pay- 
ments have  since  been  promptly  made.  In  1889  valuation  of  real  and 
personal  property  (33ij  of  aotuall,  $29,313,275:  cltv  tax  rate,  $23  50. 
Population  In  '70,  40,226;  in  "80,  33,592;  In  '69,  78,000. 

Milwaukee,  Wis.— The  city  oanuot  Issue  debt  beyond  5  perot.  of  Its 
average  assessed  valuation  of  real  and  personal  property  for  five  years.  In 
1385  real  estate,  $61,445,921  and  pesonal,  $17,115,415;  In  1386,  $82,- 
641,743;  In  1887,  real  estate,  $69. 962,865;  personal,  19,009,315;  and 
tax  rate,  $1750  per  $1,013.  In  1833  total  aisessol  valuation,  $96,- 
548,438.  Total  bonds  Jan.  1,  18.39,  $2,913,00;),  of  wliioh  $1,943,0  00 
ror  water;  sinking  fund,  Ao.,  June  1833,  $346,019.  Sinking  funds  are 
provided,  and  all  old  issues  except  the  general  bonds  due  1396  may  be 
oalledlnand  paid  by  sinking  fund  at  the  rate  of  5  per  oent  annually; 
holders  were  misled  as  this  was  not  stated  lu  the  bonds.  Population, 
71,440  In  1870;  In  1887  (estimated),  180,000.    (V.  48,  p.  827.) 

Minneapolis,  .niun.  -Total  funded  debt  Marchl.  '89.  $6,121,500; 
sinking  fund.  $425,823.  In  1889,  valuation,  $127,069,756;  valuation 
(about  63  2-3  per  cent)  in  1838:  real  estate  $106,007,275,  and  porsonal 
$21,062,480— total,  $127,069,756;  In  1836  total  valuation,  $107.^73,- 
159;  tat  rate  $20  60  to  $22  50;  in  1385  total,  $77,463,267;  in  1880, 
$28,013,315:  tax  rate,  $1610.  Population,  46,387  in  1830;  170,000 
(estimated)  in  1883. 

Mobile.  —  Valuation  01'  real  and  personal  property  in  1883, 
$15,350,738;  in  18st,  $13,578,317,  In  1385.  $13,763,812;  In  1887, 
$13,390,311;  in  1838,  real  estate,  $3,600,630;  personal.  *l,5.r>4,202; 
and  city  tax  rate,  $13  50  per  $1,000.  Population  35,000  ia  1885; 
31,297  in  1880;  32,034  In  1870.    (V.  48,  p.  99.) 

Nashville,  Tenn.—  Total  bonded  Indebtedness  Ootober  l,  1838,  was 
$2,318,31)0:  assessed  valuation,  1888.  real  estae.  $20,236,70);  person 
ally,  $3,391,750;  tax  rate  per  $1,000,  west  side  river,  •K15:  oast  side 
$14.    1881  valuat'n  $15,249,575.   Pop.,  43,350  In  1880;  23,865  In  1870 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  ol  any  error  dl»covered  in  these  Table*. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


New  Bruntwiek,  If.  J.  —  (  Cont'd).— 

Commissioners  of  streetsand  sewers 

do  do  

New  Haven,  Conn. — Sewerage 

Bonds  (10-20  b'ds)  reduced  to  4  p.  o.  in  1 887. 

Sewerage  bds.  (pay'le  $15,000  y'rly  from  '95). 

Boul'vnrd  sewer  b'ds  (pay.  $25,000  from  1902) 
New  Orleans — Consolidated  debt 

Consolidated  debt,  extended 

Judgment  bonds,  red.  at  100  on  notice 

Certificates  to  fund  coupons,  red.  at  100 

Railroad  debt  (all  extended  except  $69,000).. 

Funding  loan  of  1869  ($27,150  ext.  to  1922). 

Funding  loan  of  1870  ($23,300  ext.  to  1922). 

Park  bonds  (mort.  on  parks) 

Jefferson  City  (debt  assumed)  extend'd 

Premium  bonds  (in  exchange  for  other  bonds) 

Water  Works  ($72,400  extended  to  Jan.  1923) 

Other  old  bonds  (mostly  ex.  to  1922  &  1 933) . . 

New  funding  bonds  ($20,000,000) 

Newport,  Ky.— Bonds  $15,000  only,  due  1894 

Bonds  ($700,000  for  water  w'kvs,  1901  to  1903) 

Renewal  20-yr  bonds,  $20,000  are  5-208 

Bridge  bonds 

Sew  York— Armory  bonds 

Assessment  bonds 

Assessment  fund  stock 

Additional  new  Croton  Aqueduct  stock 

Croton  water  stock 

Additional  Croton  water  stock... 

Additional  waterstock,  red'm'ble  after  1913 

Additional  Water  stock 

Croton  water  main  stock 

Croton  Reservoir  bonds 

Central  Park  fund  stock 

do  do         

City  improvement  stock 

do  do     (cons.,  $687,803  red.  aft.'96) 

City  impr.  stock  (cons,  st'k) e.  A  r. 

City  parks  improvement  fund  stock 

Consolidated  stock,  county o.  A  r. 


Date  of 

Bonds. 


city o.  Ar. 

dock  bonds o.  A  r. 

city  pks.  impr.  fd.  st'k, do.. 

red.  aft.  1908 c.  Ar. 

city c.  Ar. 

city 

county  (A  AB).. 

city  (B  AC) 

city  (DE  AF>... 
city  (G  K  L,  A  M) 

eity 

consol.  st'k  (Riker's  Isl'd).. 
(Harlem  River  Bridge) 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Dock  bonds 
Consol.  stock  (Metropolitan  Museum  of  Art) . . 

Fire  Department  stock 

Ganse  voort  Market  cons,  stock,  rev.  bonds. . . 

Market  stock , 

Museums  of  Art  and  Natural  History  stock. 
N.  Y.  City  bds.for  const.of  bridge  ov.HarlemB 

H.  Y  Bridge  bonds 

do    do  Consol.  stock,  redeem,  after  '96 

do    do  $500,000  af.  '96,$l,421,9O0  af .  1900. 
do    do  $750,000  af .  1903,  $416,666  af.  1905. 

Ninth  District  Courthouse  bonds 

Normal  school  fund  stock 

N.Y.  Co.  Courthouse  st'k,  Nob.  1,  4  A  5 

N.  Y.  and  Westchester  Co.  improvement  bonds 

Public  school  building  fund  stock 

School  House  bonds 

Soldiers' bounty  fund  bonds 

do  do  No.  3 

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Tax  relief  bonds,  No.  2 c.  Ar. 

Third  District  Court-house  bonds 

Water  stock  of  1870 

Debt  of  annexed  territory  of  Westchester  Co 

Cons,  stock  ($70,000  due  Nov.  1, 1913) 

Cons,  stock  (new  parks)  red.  1909) 

Norfolk,  Fa.— Bonds  ($413  400  due  1914). ..c£r 

Bonds  of  1881 CAT 

Trust  and  paving  ($189,;00  due  1893) o 

Bonds 

1st  M.  water  works  ($500,000due  May.l  901)c 


1871 

1877 
3  883 
1887 
1852  to  '69 
1852  to  '69 
1884 
1883 
1854-75 
1869 
1870 
1871  A  '84 
1857 
1875 
1869 
1857  to  '73 
1888 

1870  A  '74 

1871  to  '74 
1880'83'34 

1886 
1884  A  '89 
1884  to  '89 

1868  to  '83 

1872  to  '77 
1847  to  '52 
1871  to '89 
1883  to  '84 

1885-9 
1871  to  '81 

1866 
1856  to  '58 
1865  to '71 

1869  to  '78 

1876  to  '80 
1874 

1871to'80 
1871  A  '72 

1871  A  '72 
1871 
1872 
1878 

1874-'75 

1872  to  '74 
1874 
1874 

1876-'77 

1877  to  '84 
1880 
1884 

1886  to '89 

1870  to  '89 
1884-'88 
1869-'70 

1887  A  '88 
1867  to '69 

1873  to  '81 

1879  to  '84 
1869  to  '75 

1876 
1876  to '80 

1880  to  '83 
1871 

1871  A  '72 
1862  to  '82 

1871 
1871  to  '74 
1884-'89 
1864 
1865 
1865 
1870 

1874  to '77 
1872 

1887"  &  '89 

1839 

1870-'84 

1881--86 

1872 -'73 

1887 

1871 


Size  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5  Ac. 
1,000 

50,  Ac. 

50,  Ac. 

1,000 

20 


500 
500 
500 
500 
100 
500 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
100 
500 
100 
500 
600 
100 
500 
500 
500 
500 
500 
100 
500 
500 
500 
100 
100 
100 
500 
500 
500 
500 
500 
500 

100  Ac. 

100  Ac. 

100  Ac, 
500 
500 


Amount 
outstanding. 


$484,100 

375,500 

499,000 

150.000 

150,000 

175,000 

873.000 

3,430,000 

1,188,604 

1,875,750 

397.000 

567,750 

375,750 

249,000 

41,500 

7,009,820 

82,400 

245,077 

(»> 

75,000 

800,000 

129,000 

38,000 

1,572,000 

3,793,000 

1,393,650 

1,331.300 

321,400 

6,609,000 

445.000 

21,000,000 

5,196,000 

20,000 

674,300 

1,766,600 

4,186,315 

701,419 

820,000 

4,799,000 

8,885,500 

4,252,500 

1,000,000 

862,000 

6,900,000 

1,564,000 

2,455,000 

1,680,200 

6,324,700 

1,858,349 

904,000 

2,800,000 

180,000 

2,810,000 

14,103,000 

297,000 

521,953 

503,715 

296.000 

958,000 

499,500 

1,500,000 

500.00C 

1,921,900 

1,166,666 

300,000 

200,000 

953,000 

30,000 

636,000 

2,730,000 

500,000 

745,800 

376,600 

3,000,000 

398,000 

475,000 

658,500 

262,000 

9,057,000 

857,59  ^ 

695,000 

290,800 

37,500 

640,000 


INTEREST. 


Rate. 


7 
6 
7 
4 
3>4 

6 

6 

5 

6 

6 

6  A7 

6  A7 

6  A7 

6 

5 

5  A6 

6  to  10 

5  or  less 

8 

73 

5 

4 

2^A  3 

3,  3ia 

4,5,6  A  7 

5,  6  A  7 

5  A6 

2i«to6,7 

3,  319 

213,3,31a 

4,5,  6A7 

6 

5  A6 

6 

5,6  A  7 

5  A6 

5,  6  AJ7 
6g. 

5«- 

§*• 

6g. 

5* 

6g. 

6  A7 
7 

7 

5  A6 
4  A5 

4 

3 
2^A3 
2»3to7 
2>aA  3 

6 

3 

6  A7 
4,5  A  6 
3,4  A  5 

6 
6 
5 

4  A5 
7 

6 
4,5,6A7 
6 
6 
3 
6 
7 
7 
7 

5  A6 

6  A7 
7 

2*3  A3 
2ia 
6 
5 
8 
5 
5  A8 


When 
payable 


M.  A  N. 
M.  A  N 
A.  A  O. 
J.  A  J 
F.  A  A. 
J.  A  D. 
Various 
Various 
J.  A  D. 
J.  A  J. 
Various 
M.  A  S. 
J.  A  D. 
Various 
J.  A  J. 

J.    AJ 

Various 
J.  A  J. 
Various 
M.  AN. 
J  A  J 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
Q.-F. 
M.  A  N 
A.  A  O 
A.  A  O 
M.  A  N 

— F. 

-F. 

-F. 
m:  A  N. 
M.  A  N. 
M,  A  N. 
M.  A  N 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N. 
M.  AN. 
M.  A  N. 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N 
M.  A  N. 
M.  AN, 
M.  A  N. 
Q.-F. 
M.  A  N. 
M.  AN. 
M.  A  N. 
M.  A  N. 
M.  AN. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N 
Various 
M.  A  N 
M.  A  N. 
Various 
A.  AO. 
A.  AO. 
M.  AS. 
M.  AN. 


Where  payable  and  by 
Whom. 


New  Bruns'kNat.  Bk„  N.I 
do  do 

City  Treasurer, 
do 
do 
do 
New  Orleans, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bait., Brown  A  Lo'sANor. 

do  do 

do  do 

Norfolk. 

New  York  and  Norfolk. 


Principal— When 
due. 


1894-1898 

1898-1906 

Oct.  1,  '91A1901 

July  2,  1897 

1895  to  1904 

Dec,  190 2  to  1908 

Jan.  1, 1892 

1922  A  1923 

June  1, 1934 

Jan.  1,1893 

1894  to  1923 

1894  A  1922 

1895  A  1922 
Feb.  1904  A  1923 

1922  A  1923 
When  drawn. 

1899  A  1923 
1892  to  1923 

1918 

1894  A  1900 

1894  A  190 1  to '03 

1903  to  1906 

July  1,1911 

Aug.  15,'94,04,'07 

Nov.  1,1890  to  '94 

1903  A  1910 

Aug.  1,  1900 

Feb.  1. 1890 

1891,  '99  A  1904 

Oct.  1,  1933 
Oot.l,  1904,  '5A  7 
Nov.  1, 1900-1906 
Aug.  1, 1907 
July  1,  1898 
June  1,  1895 
Nov.  1, 1892 

1900  A  1926 
Nov.  1, 1896 

1901-1904 
July  1, 1901 
July  1,  1901 
July  1,  1901 
Jan.  1, 1902 
Nov.  1,  1896 
Nov.  1, 1928 
Nov.  1, 1894 
Deo.  1, 1896 
Deo.  1, 1896 
May  1,1916,  A  26 
Nov.  1,'93,  '97  '99 
Nov.  1,  1910 
Aug.,  1894 
Nov.  1, 1906-1908 
Nov.  1, 1901-1919 
Nov.  1,1905-1913 

Nov.  1,1899 

Nov.  1,1907  A '09 

May  1, 1894  A  '97 

May  1, 1903 

Nov.  1, 1891 

Nov.  1, 1905 

May  1, 1926 

May  1, 1926 

May  1, 1928 

Nov.  1, 1890 

Nov  1,1891 

Nov.  1, 1890-'98 

Dec.  1, 1891 

Nov.  1, 1891 

1894,1897  A  1908 

Nov.,  1890 

Nov.  1, 1895^97 

Nov.  1,1891 

Nov.  1, 1890 

Nov,  1, 1890 

Nev.  1, 1902 

1890  to  2147 

Nov.  1, 1907  A  *13 

Nov.l,  1909-1929 

July,  '94  to  1914 

1911  to  1916 
Apr.,  '92,  July  ,'93 

Sept.  1,  1917 
1901,1914  A  1915 


Newark.— Tota'  funded  debt,  excluding  water  debt,  Deo.  31.  1888 
was  $7,618,000;  the  temporary  debt  was  $1,514,012;  and  the  sinking 
fund  amounted  to  $2,638,945  ($237,222  cash,  rest  loans  and  bonds  at 
par,  mostly  those  of  the  city  Itself).  The  Aqueduct  bonds  are  not 
a  direct  liability  of  the  city.  Real  and  personal  property  have  been  as- 
sessed at  about  two-thirds  of  true  value  as  follows :  1884,  real  estate, 
$72,456,775;  personal,  $18,524,775;  tax  rate  per  $1,000,  $20  30  ;  1885, 
real  estate,  $74,189,110;  personal,  $18,730,160;  tax  rate,  $19  30.  In 
1887  total  valuation  was  $95,090,553,  and  tax  rato,  $20-20.  Popula- 
tion in  1870, 105,059,  against  136,508  in  1880,  and  155,000  in  1885.— 
(V.  49,  p,  114.) 

New  Bedford,  Mass.— Debt  Jan.  1,  '89,  $1,335,792.  Pop.,  35,000 
In  '86.  Assessed  valuations  in  '87  were  real  estate,  $17,372,600  ;  per. 
■onal  property,  $15,309,694;  tax  rate,  $17-40.  In  1889  were  real  estate 
$18,9-8,800,  and  personalty,  $15,718,866;  tax  rate,  $17-10  per  $1,000' 

New  Bruntwiek,  N.  J.— The  fiscal  year  ends  March  31.  In  1888 
the  assessed  valuation  (of  about  ht  true  value)  of  real  estate  taxable  was 
$4,444,065;  personal,  $2,060,060;  tax  rate,  $38-50  per $1,000.  Bonds 
held  by  sinking  fund  March  4,  1889,  amounted  to  $130,000.  The  oity 
finances  are  now  under  able  and  conservative  management,  and  the  ac- 
tual net  debt  is  decreasing.  On  April  1  the  statement  was  as  follows  for 
five  years:  In  1885,  netdebt  less  cash  and  sinking  funds,  $1,561,100; 
In  1886,  $1,526,134;  in  1887,  $1,508,882;  in  1888,  $1,473,315;  in 
1889,  $1,156,827. 

New  Haven,  Conn.— Bond  funds,  $156,159.  Population  In  1870. 
50,840;  in  1880,62,882;  in  1888  (estimated),  $95,000.  Assessed  valua- 
tion (about  80  per  cent  of  value)  tax  rate  per  $1,000,  Ac,  have  been : 
Years.  Real  Estate.  Personalty.  Rate  of  Tax.  Tot.  D'bt.  8kg.Fds.Ae. 
1886.... $13,500,000  $17,500,000  $1100  $799,000  $134,784 
1887....  40,000,000  21,000,000  1100  974,000  156,159 
1888....   42,000,000       22,000,000  11  50  974,000  

New  Orleans.— Total  bonded  debt  June  30,  1889  (as  above)  wa" 
$16,395,881;  Boating  debt,  Judgments,  Ac,  $613,348;  total,  $17,- 
009,210,  not  Including  the  Gaines  judgment.  In  June,  1832,  new  6 
per  cent  40  year  bonds  were  issued  for  all  old  bonds  other  than  premi- 
ums; the  extended  bonds  running  till  1923,  but  redeemable  after  1895. 
In  1888  the  city  was  authorized  to  issue  bonds  bearinn  5  per  cent  or  less 


int.  for  an  amount  not  exceeding  $20,000,000,  to  retire  by  purchase  or 
exohange  the  outstanding  bonds  and  certificates.  Valuation  of  property, 
real  and  personal,  in  '80,  $91,117,918;  tax  rate  per  $1,000,  $18-20 
in  '85,  $123,929,268;  tax  rate  $25-40;  in  '86,  $127,705,853,  tax  rate 
$20-20;  in  1888,  $119,361,801,  tax  rate  $2020  (oity  expenses  tax 
$10;  premium  bond  tax,  $5 ;  redemption  interest,  Ac,  $5;  park  bond 
tax,  $0-20;  in  1889,  $129,286,507);  tax  rate  same  as  in  1888.  A  scheme 
for  settling  the  debt  by  a  bond  premium  drawing  plan  Is  in  practioe, 
and  drawings  take  place  Jan.  31,  April  15,  July  31  and  Oct.  15  Popula- 
tion in '80, 216,090.  (V.  47,  P.  50,  170,  472;  V.  48,  p.  189;  V.  49,  p.  269, 
539.) 

Newport,  Ky.— Total  funded  debt  Jan.  31, 1888,  was  $1,071,000,  of 
which  $800,000  was  water  debt ;  sinking  fund  assets  Deo.  31, 1887, 
$30,749.  Assessed  valuation  (about  two-thirds  true  value)  in  1887 — 
personal  property  $605,716,  r<»al  estate  $7,023,840;  tax  rate  1882  to 
1887,  inclusive,  $20  00  per  $1,003;  population  1880,  20,433 ;  in  1887, 
estimated  30,000. 

New  York  City.— The  following  statement  shows  the  details  of 
funded  debt  and  the  amount  in  the  city  sinking  fund  at  the  dates  named: 


Description.  Jan.  1, 1887. 

Total  funded  debt $125,982,736 

Sinking  fund 41,205,470 

Net  funded  debt $84,777,266 

Revenue  bonds 5,618,368 


Jan.  1,  1888. 

$128,263,719 

39,522,484 

$88,746,235 
4,554,346 

$93,300,581 


Jan.  1, 1889. 

$132,445,095 

44,434,690 

$88,010,405 
3,302,730 


Total  netdebt $90,395,634         $93,300,581         $91,313,135 

The  population  of  New  York,  by  the  U.  8.  Census,  in  1870  was  942,292, 
and  1 ,206,299  In  '80.    Jan.  1,  '65,  and  since  Jan., '72,  the  valuation,  rata 
of  taxation,  and  net  funded  debt  at  end  of  year  have  been  as  follows : 
Personal       Tax  p.  $1,000         Net  Debt, 
Estate.         State.    City.  Deo.  31* 

$175,934,955  $3  43  22  37  $109,425,414 
201,194,037  3 12  22 13  106,066,240 
198,272,582       < — 22  50 — '       109,388,483 


Real 
Years.  Estate. 

1879 $318,134,330 

1880 942,571,690 

1882 1,035,203,816 


Less  sinking  fund. 


♦*» 
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Snbirrlbrra  will  confer  a  treat  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  b  see  notes  on  first  page  of  tables 


do 
do 
do 
do 


Norfolk,  Va.— (Continued.)  — 

Sewer,  Ac,  bonds  (exempt  from  oity  tax)..o 
Omaha,  Kco.— 

Bonds  ($66,100  are  7s,  due  Nov.,  1900) 

New  bds,  $25,000  due  yearly,  1890  to  '07  lnol. 

Funding  and  Sewer  bonds 

Sewer  bonds 

Paterson,  K.  J.— School  bonds 

Funded  debt  bonds,  $5,000  clue  yearly 

Sewerb'ds  ($211,000  are  J.  A  D.  A  $90,500  5s). 

Sewer  appr.  bds.,  $11,000  due  y'rly  fr.  1900. 

War  bounty  bonds  (about  $20,500  due  yearly) 

Renewal  bonds.  se:Ies  B,  0,  D,  E,  F,  O,  II. 

Park  bonds,  payuble  yearly  after  1S07 

Penria,  lilt.— Bounty  loan 

P.  AR.  I.  Railroad  loan 

School  bonds 

Water  loan 

Philadelphia— Consolidated  city  loan 

Bonds  for  railroad  stock  subsidy  subsciipt'ne 

do     for  water  works 

for  bridges 

for  park  and  Centennial 

for  war  and  bounty  purposes 

municipal,  school,  sewer,  Ac 

Ouarant'd  debt,  gas  loans,$980,200  due  '99 

New  fund'g  ("H"-"Y")$400.000,dueyly.af.'8P 
Pittsburg— Water  exten.  loan cAr 

Water  loan r 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bonds oAr 

Funded  debt  inip.bds(77,O00onlyduel912)cAr 

Improv.  bonds  (Act  of  May  9, '79) cAr 

Tortland,  Me.— Loan  to  Port.  A  Rochester  RR. 
do     Portland  A  Ogdensburg 

Municipal— proper  and  notes 

Funding  loan  (red.  on  or  after  July,  1902) 

Providence,  R.  1.— War  loan  bonds cAr 

Water  loan  bonds,  gd.  (1820,000  are  6s,  cp.).. 

do  do  cAr 

do  do  gold  coupon cAr 

City  Hall  A  sewer  loan  b'ds,  sterling cAr 

do  loanofl879 oAr 

Public  imp.  loan  ($450,000  due  1899) r 

Prov.  A  Springfield  RR.  bonds,  guaranteed.. 

Special  Highway  loan ... 

Quincy,  III—  Bonds r 

Miss.  A  Mo.  RR 

Bonds , 

Bonds  ($184,000,  due  1908  Int.  July  1) r 

Bichmond,  Ta.— Bonds cAi 

Bonds,  reg.  and  coup.  ($213,500  are  coup.).  . 

New  fives,  10-34  years r 

Bonds  ($276,O0Odue  1920..$152,700due'21)r 

Bond  ..r 

Boehetler,  iV.F.— To  Genesee  Valley  Railroad  .. 

To  Rooh.  A  State  L.  and  R.  N.  A  P.  Railroads. 

For  city  improvements  ($335,000  due  1902) . . 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Consol  loan. 

Local  improv.  fund,  loan  (re  ieem.  at  pleas.)  . 

Rochester  Park  bonds  ($300  000) 

Bt.ljouu— Renewal  bonds  ($100,000only  are 7s.) 

Ben'w'l  bds,  $472,000,  '95:  $100,000.  '98 

do      *<feS  ($548,000 10-208,  Int. J. A  D.) 
$  &  £  (10-208) 


do 
do 
do 
do 


$A£  ($1,559,00;)  due Apl.  10,'08) 

gold  (34  A  $) 

General  purposes  ($55,000  Caron.  indebt) 

Tower  Grove  Park  bonds  (gold) 

Sewer  oonds    ($200,000,  Jan., '93) 

Newwat.w'ks,g.($450,000,  June,'90c'y  treas) 
Refunding  water  pipe,  special  tax,  gold,  $  A  £ 

Floating  debt ... 

Real  est.,  g.  ($25,000  5s'90,$245,000  6s  1906) 

Bridge  approach  bonds  (gold) 

Bonds  for  St.  L.  Gas  Light  Co.,  J  udgm't.  *  or  $ 

St.  Louis  Co.  bds.  assumed,  genl.  purposes,  g. 

do  do  Park  bonds,  coup.,  gold 

81.  Joseph,  Mo.— Funding  bonds 

Fan  ding  bonds 

St.  Paul,  Minn.— Bonds,  $;5,0P0  due  Feb.,  '90. 
Bonds  ($60.<i00  due  Oct.,  1895) 


Dale  of 
Bonds. 


1889 

1880-'83 

1888 
1883-*87 

1  886 
1859-70-73 

1871 
1869-*82 

1887 
1864-'65 
1877-'88 

1888 


1855 

1865  to '71 
1860  to  "75 
1868  to  '70 
1862  to  65 
I860  to '70 
1868  to '74 

1879 
1868  to '74 

1878 
1845  to '72 

1863 
1882-'83 
1885 
1872 
1872 

1867-79 
1887 
1863 

1872-74 
1876 
1836 
1875 
1879 
1879 
1872 

1887-88 

1866  to  '77 
1870 
1882 

1886  A  '88 


1889 

1872 

1872  to  '74 

1872  to '75 

1873  to '76 
1875 
1882 
1885 
1888 

1868  to '79 
1875  to  '79 

1880 
1882-83-85 
18*7 
1888 
1889 
1875 
1868 

1869  to '75 

1870  A  '72 
1874 
1874 

1866-75 
1872 
1885 
1872 
1875 
1881 
1883 
1860  to  '79 


Size  or 

par 
Value. 

$500 
1,000 


1,000 

500 
500 
500 

500 
500 
500 


50*0. 

50  Aft 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac. 

50  Ac. 

25  Ac. 
100  Ac. 

25  Ac. 
500  Ac. 
100  Ac. 
100  Ac 
100  Ac 
500  Ac. 

1,000 
500  Ac. 

1,000 
lOOOAc. 
lOOOAc. 
lOOO&c. 

1,000 

£100 

lOOOAc. 

Large. 

1,000 

Various 

100  Ac, 

500 

100  Ac, 


1,000 
lOOOAc. 
Various 
lOOOAc. 
1,000 
5.000 
5,000 
5,000 
1,000 
1,000 
1.000 
1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1.000 
1,000 
50  Ac. 
1,000 
Various 
l.ooo 


Amount 

outstanding. 


$70,000 

26«.lr0 

217,000 

877,000 

100,000 

49,000 

60.000 

373.500 

65,500 

251,500 

418.000 

125.000 

42,000 

100,000 

77,500 

417,000 

422,800 

l,18v,000 

4,094,000 

4,728,200 

8,303.200 

11,708,000 

16,079,020 

3,500.500 

6,204.975 

4,282,500 

300,000 

1,226,000 

2,179,223 

1,480,000 

3,734,700 

416,000 

1,200.000 

739,500 

727,000 

300.000 

4,000,000 

1,500,000 

483,000 

1,397,250 

600,000 

596,000 

500.000 

40,000 

1,209.000 

100.000 

35,400 

334.000 

1,943.494 

1,179,700 

2,015,050 

478,725 

43,700 

124,000 

750.000 

4X4,000 

3,182,000 

410,000 

100,000 

150,000 

200,000 

2,526.000 

1.840,000 

1,024,000 

913.O00 

2,840.100 

3,544,000 

276,000 

555,000 

340,000 

336,000 

1,700,000 

800.000 

900,000 

465,000 

461,000 

950,000 

600,000 

1,900,000 

763,800 

902,000 

263,125 

11:1.000 


INTEREST. 


Bate. 


0  A  7 
6 
5 

4  >s 
7 
7 

5,6,7 
4 
7 
4,41a  A  6 
4 
4Hi 

4,  4<4,  7 
iH5,6g.7 

6 

6 

6 

6 

6 

6 

6 

6 

4 

7 

6 
5,6  A  7 

4  AS 
5 

4 
6 
6 
6 
4 
5 

5  A6g. 

5g. 
3>«g 

5  g. 
4  ^ 
5 

7 
5 
6 
6 
5 

4»s 
6 
8 
5 
4 
4 
7 
7 
7 
7 
7 
4 
3 
3 
6  A7 
6 
5 
4 

3-65 
4 
|w, 

6g. 

6  A6g. 

f  *• 
6g. 

5  A  rf 

6g. 

iS- 

§*• 
6g. 

6 

8 
7 


J.  AD. 

Various 

."villi  an 

Various 
F.  A  A. 
J.  A  D. 
J.  A  D. 
Various 
J.  A  D. 
J.  A  D. 
Various 
A.  A  O 
M.  A  N. 


When       Where  Payable  and  by 
Pay'ble  Whom. 


Various 
J.  A  J 
A  J 
A  J. 


J.   A  J 

J.   A  J. 

J.  A  J. 

J.  A  J. 

A  J. 


A.  A  O. 
J.  A  J. 

Various 
J.   A  J 


J.  AD. 
J.  A  J. 
M.  A  S 
m'nthly 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
M.  A  S. 
J.  A  J 
J.  A  D. 
J.  A  J. 
J.  A  J 
Various 
J.  A  J. 
J.  A  J. 
M.  A  S. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
F.  A  A. 
Various 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
Various 
Various 
J.  A  J. 
Various 
J.  A  D 
Various 
J.  A  A. 
Various 
F.  A  A 
Various 
Various 
M.  A  N. 
MA  N. 
M.  A  N. 
J.  A  D 
J.  A  D, 
J.  A  D. 
A.  A  O. 
F.  A  A 
F.  A  A. 
Various 


Norfolk. 

Kountze  Bros. 

do  do 

do         do 

do  do 

City  Hall,  by  Treasurer. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mercantile  Nat.  Bk. 


N.  Y 


N.  Y.,  Mercantile  Nat.  Bk. 
Philadelphia,  by  Treasurer. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Townsend,  W.  A  Co. 
do  do 

Pittsburg  and  New  York. 
New  York,  B'k  of  America 
Pittsb'rg  and  Philadelphia. 

Pittsburg,  Treasurer. 
Bos.,  Maverick N.Bk.orPtld 

do  do 

Boston,  Mav.,  Bk.  A  Port. 

do  do 

Provldenoe. 

Boston,  Prov.  and  London 

N.  Y.,  N.  City  Bank.  A  Prov 

New  York  or  London. 

London,  Morton,  Rose  A  Co 

Providence. 

do 

Providence,  Am.  NatBank. 

Providence. 

New  York. 

N.  Y.,  Bank  of  Commerce. 

New  York. 

New  York. 

Richmond,  Auditor's  Office 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Union  Trust  Co. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do 

do 

do 

do 

N.Y.,Bk.  Com  ABk.  Repub. 

N.  Y.,  Nat.  Bk.  of  Com.  ALon. 

do  do 

do  do 

do  do 

do  do 

N.Y.,Nat.Bk.of  Com.  A  Lon. 

N.Y.,  BankCommeroe, 
N.  Y.,  Nat.  Bk.  of  Republic. 
N.Y.,Nat.  Bk.  of  Commerce 
N.  Y.,B'k  of  Com  A  at. Louis. 
N.Y.,  Nat.  B  k  of  Com.  ALon. 
do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 
N.Y.,  Nat.  B'kof  Com. ALon. 
N.Y.,  B  k  of  Com.ASt.  Louis. 
N.  Y.,  Nat.  B'k  Commerce. 
N.  Y.,  Nat.  Bk.  Commerce. 

do  do 

N.  Y.  Chase  National  Bank. 

do  do 


Prlnoipal— When 
Due. 


May,  1919 

1900tolP03 

July.  1890  to  *97 

1902-1907 

Aug..  1906 

ls89  1904 

1889  to  1900 

1889  to  1902 

1K00  10  1905 

1889  to  1900 

1901-1916 

1908  to  1912 

Mar.  1.  1902A03 

July  1.1908 

l-9"-1908 

Aug.  1,1890-1901 

1890  to  1904 

1890 
1896-1903 
1890 

I   1891  to  1905 

1899, 1900.'2,A'5 

Dec.1889  to  1904 

1893  to  '98 

1908 
1893  to  1912 

1913 

1912-1913 

Dec.   1,  1915 

July  1,  1897 

Sept.  1, 1907 

1890  to  1897 

July  1, 1912 

Jan.  1,  1893 

July,  1900 

July  1, 1906 

Sept,  1, 1916 

July  1,  1895 

June.  1,  1899 

July  1. '99  A  1900 

July  1, 1892 
Oct.  20,  '89,  '90 
July  1,1890 to '99 
Jan.  AJuU-,1900 

Sept.  1,  1902 

July  1, 1906  A'08 

July.  1889-1914 

1»04-1909 

July,  1914  to '22 

1920,  "21  A '22 

Jan.  1,1923 

Jan.  1,'90  to  1903 

Feb.  1,  1893 

Jan.  1896  to  1902 

Jan.  1, 1903 

Jan.  1,  1905 

Aug.  1,1912 

1890 

1928, redeem.  "98 

July.'89'91'n3'94 

1 895,  96,  '98.  '99 

Jan.  A  June,  1900 

1902-'03-'05 

Juoe  25,  1907 

Apr., 1908  A  1918 

1919 

May  1,  1895 

Aug.  1.  1898 

1893-'4'5 

18Q0*Aiirlll  '92 

July    1,  1894 

July  1, 1894 

18i>0,  '95  A  1906 

Dec.  10,  1892 

June  1, 1905 

June  1,  1892 

April  1,1905 

Feb.  1, 1901 

Aue.  1.  1903 

1890,  '93,  '97 

1-90. '95,  '97 


Real 
Years.  Estate. 

1885 $1,168,443,137 

1886 1,203,911,065 

1887 1,254,491.849 

1888 1,302,818879 

1889 1,33  i.b'.  8,291 


Personal 
Estate. 
$202,673,866 
217,027.221 
253,148,814 
250,623,552 
272,260,822 


Tax  p  $1,000 
State  A  City. 
$14  00 
22  60 
2160 
22  .0 
19  50 


Net  Debt. 

Dec.  31." 

$93,031,951 

90,395,631 

93,300,581 

91,313,135 


Tax  Rate. 


22  00 


The  Legislature  passed  a  law  in  1885  that  the  indebtedness  should 
not  exceed  10  per  cent  of  the  assessed  value  of  real  estate,  and  this  10 
1  er  oent  was  construed  by  the  Court  of  Appeals  not  to  Include  the  bonds 
in  the  sinking  fund  as  a  part  of  the  debt.  See  tax  levy  for  1889  V.  49, 
p.22.    (V.  47,  p.  21,532;  V.  48,  p.  452,  481;  V.  49,  p.  22, 115.) 

Norfolk,  Va.-Total  funded  debt  June  30,  1889,  was  $2,590,898. 
of  which  $640,000  was  for  water;  sinking  fund  assets,  $112,000,  and 
appropriation  for  1888-89,  $9,264.  The  assessed  valuations  and  tax 
rate  per  $1,000  were: 

Years.  Real  Estate.  Personalty. 

1887 12,094,205  l,64z.8'20 

1888 13,315,445  1,895,360 

1889 12,669,425  2,078,160 

—Population  by  U.  S.  Census  In  1870,  19,229  ;  in  1880,  21,966. 

Tax  rate  in  1889  includes  State  tax,  $1;  c<ty  tax,  $18. 

Omaha.— Total  funded  debt  May  1,  1889.  $1,561,100.  Assessed 
valuation  in  18  38— Personal  property,  $4,083,8 18;  real  estate,  $16,642,- 
831;  total,  $20,726,679;  tax  rate  per  $1,000,  $68  00.  Assessed  valua- 
tion Is  remarkably  low  (treasurer  Bays  one-eighth  of  true  value),  henee 
tax  rate  appears  high.  State  taxes  are  levied  on  came  valuation, 
which  explains  the  undervaluation. 

Paterson,  N.  J.— Finances  are  apparently  in  a  sound  condition. 
Floating  debt  March,  18^-9,  $170,000;  tunded  debt.  $1,313,100.  The 
assessed  valuations,  tax  rate  per  $1,000,  Ac,  have  beeu: 

Years.  Real  Estate.  Personalty.     Tax  Rate. 

1884-85 $19,205,501  $3,816,500      $25  00 

1886-87 20.467,176  3,913,863         25  00 

1888 21, 1510,410  4.217,573         2o  00 

—Population.  51,03)  m  1S80;  33,579  in  1870. 

Peoria,  111.— Funded  debt  Dec  31, 1887,  $635,000;  deduot  water 
debt,  $45o,00o;  net  debt,  $185,000.  Population,  29,259  In  1880: 
atl,849  In  1870;  In  1886  (estimated),  45,000. 


Debt. 
$1,168,500 
1.167,000 
1,343,100 


1886 [$82,589,679 

1887 5 ',340.046 

1888  58.778,213 

1889 57,942,9j5 

1390. 


Personaltv.  T*x  Rate. 
$10,307,644  $18  50 
10.6  V*  325 

3,149.665 

3,182.765 

3,20  i,900 


IS  50 
18  50 
18  50 


Philadelphia.— Sept.  1,  18B9,  the  funded  debt  was  ¥56.222,695; 
s'nkiug  fund  assets  (City,  State  and  Gov.  bonds  at,  par,  etc.). $26. 845,432; 
in  the  following  table  the  assessed  value  of  real  estate  is  near  Its  cash 
value,  and  debt  Includes  outstanding  warrants 
Years.  Debt  on  Jan.  1.     Real  Estate. 

$301,001,971 
618  059.9«7 
614,063.374 
666,324,799 
685,507,613 
Assessed  valuations  of  property  for  1889  were:  Full  citv  property, 
$607,258,349  (tax  rate,  $18  50);  suburban  property.  $43,493,710  (tax 
rate,  $12  33);  farm  property.  $18,755,505  (tax  rate,  $9  25).  Popula- 
tion, 1870,  674,022,  against  847,170  in  1880. 

Pittsburg;.— Total  debt  Jan.  31,  1839,  was  $13,203,251;  net, 
$10,454,<66.     The    assessed  valuation    In  1884  was:   Real  property; 

f  105,404,720;  personal,  only  $1,838,258;  tax  rate,  1884.  $16  per  $1,000 
aluation  of  real  estate  in  1885,  $108,530,608 ;  personal.  $1,000,000; 
tax  rate,  $13.  Valuation  of  real  estate  in  1887-8,  $132,260,000;  personal, 
$2,464,000;  tax  rate,  $18.  Valuation  Jan.,  1889,  real,  $19*,782,363; 
personal,  $1,518,332;  tax  rate  in  1889,  $14.  Population,  156,389  In 
1880;  86,076  In  1870,  and  on  July  1, 1887  (estimated),  205,000. 

Portland,  Hie.— Total  debt  April  1.  1889.  $3,082,000;  sinking  fund, 
$23o,571  anil  $2,200,300  ef  P.  A  Og.  RR.  stock,  valued  at,  $779,175;  net 
debt,  $2,038,353.  Population  in  1880,  33,810;  1887  (estini'd),  40,000. 
The  assessed  valuations,  tax  rate.  Ac,  have  been: 

Real  Personal    Rate  of  Tax  Tot,  Debt    Sinking 

Years.  Estate.  Property,    per  $1,000.     Mar  31.  Funds,  Ac* 

1886-87..  $21,571,000  $11,862,200  $21  00  $3,942, M>0  $167,627 
1887-88..  21,8f.O,5O0  11,901,540  2100  3.437.500  146,852 
1888-89..    22.120,000        11,952,405        20  20        3  032.500    1,023,706 

*  These  do  not  include  the  sluklng  funds  for  railroad  loans. 

Providence,  R.  I.— Floating  debt  Sept.  30. 1888,  $1,030,729.  The 
-inking  fund  for  bonds  due  in  1893  is  $377,647;  1895-99,  $1,053,124: 
1900,  $12,345  ;  1900-06-16,  (water  loam,  $489,313.  Sinking  lunds  are 
invested  in  the  city's  bonds  aud  notes.  Net  expense  for  water  works  In 
year  1887-8  was $8,003.  Pop.  1870.  68,904;  1885,118.070.  Thelawsof 
Rhode  Inland  now  limit  the  debts  of  towns  to  3  p.  c  on  assessed  valuation 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  see  noteB  on  firs'  page  of  tables 


Indiana— (Continued.)— 
Temporary  interest  loan,  redeemable  row — 
School  fund  refnnd'g  bonds,  red.  Jane  18,  '99 
Kansas— Bonds  ($557,000  held  instate  funds.), 

Kentucky — Bonds,  gold 

Military  bonds 

Louisiana— Relief  of  State  Treasury  and  mlscel. 

Bonds  In  aid  of  various  railroads 

Bonds  to  Boeuf  A  Crocodile  Navigation  Co. . . 
do     to  Mississippi  A  Mexican  Gulf  Canal.. 

do     school,  held  by  8t.  Treasurer 

do      to  N.  Orleans,  Mobile  &  Chatt.  RR 

do     to  N.  Orleans,  Mobile  &  Texas  RR 

N.  O.  Mob.  A  Texas  RR.  bonds,  end.  by  State 
Consolidated  funded  bonds  (stamped  4  per  ct.) 

do  Constitutional  bonds  of  1880 

"Baby"  bonds  and  coupons,  overdue 

Maine.—  New  bonds r 

Maryland — Railroads  and  cansjs r 

Eastern  Shore  Railroad r 

Baltimore  A  Susquehanna  Railroad o 

Baltimore  A  Susquehanna  Railroad r 

Annapolis  A  Elkridge  Railroad r 

Defense  redemption  loan r 

Treasury  relief  loan,  10-15  years c 

Exchange  loan  of  1886. r 

do         do  1889  i$l,381,067)  tax  free,  gold 
Massachusetts—  Bounty  Fund  Loan, gold... o*Ar 

do  do    sterling.g o*&r 

Tr.  &G.RR  c'Ar 

do  home,  $216,500  due  Apr.,'91.c\fcr 

do  do  8terl'g..e**r 

do  do  sterl'g..c'&r 

do  do  gold,  d'rb'asc*&r 

do  do  gold,      do      o*&r 

do  do  gold,      do      c*4r 

Southern  Vermont  Railroad  Loan,  gold..o*&r 

Boston  Hartford  &  Erie  Railroad,  sterl'g..c*&r 

Harbor  Land  Improvement  (5-20s),  gold  c*&r 

Danvers  Lun.Hos  (*900,(  00  due  '91),g'd.c*.fcr 

Lunatic  Hospital,  Worcester,  gold c*£r 

New  State  Prisons,  sterling o*4r 

Armory  bonds,  gold r 

State  House  Constiuction  Loan r 

Michigan — War  Bounty  Bonds 

Minnesota — Adjustment  bonds,  (10-30,red.'92).c 
Missouri— University  and  Lunatic  Asyl'in  bds.c 

Penitentiary  indemnity o 

State  Bank  stock  refunding 0 

Bonds  to  Platte  County  Railroad c 

Funding  bonds e 

do  5-20  years. c 

Hannibal  A  St.  Joseph  Railroad,  renewal c 

State  school  fund  certificate  of  indent..., 

Stite  Seminary  certificate  of  indebt 

febraska—  Bonds  (act  Feb.  14,1877) o* 

New  Hampshire— War  loan,  coupon  bonds 

Municipal  war  loan 

Loan  of  1879  for  ref  unding,$100,000  due  y 'rly 

Prison  loan,  $  14,000  payable  yearly 

New  Jersey— War  loan  bonds,  tax  free 

do  do      taxable 

New  York—    c  f 

Canal  debt,  <     Under  Art.  7,  Sec  3,  of  Con-{ 

reg.  stock.  (  stitution. 
Niagara  Park  Loan  bds.  (held  in  trust  funds) . 


Date  of 

Size  or 

Bonds. 

par 
Value. 

1888 

1889 

1866  to  '75 

$100  Ac 

1884 

1,000 

1866 

1,000 

1853 

500 

1,000 

1870 

1,000 

1869 

1,000 

1857 

1,000 

1870 

1,000 

1871 

1,000 

1869 

1,000 

1874 

100  Ac. 

1880 

500  Ac. 

1880 

1889 

1838-47 

1839 

1837 

1839 

1839 

1882 

1878 

1886 

1889 

1864 

500  Ac. 

1864 

.£100  Ac 

L858  to  '61 

£200  Ac 

L861  to  '63 

500  Ac. 

1871 

*  200  Ac. 

1875 

£500 

1873  to '74 

1,000 

1875 

1,000 

1877 

10,000 

1860 

5,000 

L868to'69 

S200 

1874  A '76 

1,000 

1874  A '77 

1,000 

1875-'76 

1,000 

1875 

£500 

1888 

Various 

1889 

1865 

1,000 

1881 

1,000 

1872 

1,000 

1,000 

1874 

1,000 

L859  to  '60 

1,000 

1874 

1,000 

L886  A  '87 

1,000 

1874 

1.000 

1877 

l.boo 

1864 

1,000 

1872 

100  Ac. 

1879 

1,000 

1879 

1,000 

1863 

100  Ac. 

1864 

100  Ac. 

1875 

100  Ac. 

1873 

100  Ac. 

1874 

100  Ac 

1885 

1,000 

Amount 
outstanding 


$340,000 
3,905,000 

813,000 

500,000 

174,000 
43,11* 

162,000 
80,000 

260,000 

48,000 

70,000 

2,500,000 

875,000 
11,796,400 

217,650 
1,386,444 
2,560,000 

309,485 
31,069 

269.000 

298,435 

62,605 

3,000,000 

500.000 
1,898,829 
4,500,000 
4,379,500 
4,022,649 

447,718 
1,366,500 
3,618,242 
1,506,182 

300,000 
1,300,000 

370,000 

200,000 
3,618,729 

300,000 
1,500,000 
1,100,000 
1,299,355 

815,000 
2,500,000 

229,000 
3,965,000 

185,000 
24,01)0 
80,000 

428,000 

617.000 
7,000,000 

659,000 
3.134.0J0 

535,000 

449,267 

150,000 
2,206,100 

300,000 
28,000 

702,900 

593.400 

473,000 
3.683.200 
1,986,000 

600,000 


INTEREST. 


Rate. 


3 
3 

7 

\* 

6 
6 
8 

730 
6 
8 
8 
8 
(7)4 
4 
3 
3 
5 
5 
S 
6 
6 

3-65 
6 
3 

lg- 

5g- 
Zg- 

5g. 

5g- 

£g- 
ig- 
lg- 
5g- 
Kg- 
lg- 
lg- 

ig- 

3 

7 

4ia 

6 

6 

6 

6 

6 

3ia 

6 


8 
6 
6 
6 
5 
6 
6 

?g- 
f  g- 
6  g- 

2  "a 


When        Where  payable  and  by 
Payable  whom. 


A 

A  O. 

.1. 

A  1). 

.1. 

A  J. 

.1. 

A  1) 

.1. 

A  1). 

J. 

A  J. 

Various 

J. 

A  .1. 

M 

A  H. 

Various 

J. 

A.  J. 

A. 

A  O. 

J. 

"a'.t. 

.1. 

A  .1. 

.1. 

A  J. 

J. 

A  D. 

CJ.-J. 

A. 

A  (>. 

Quart'y 

Q.-J. 

A. 

A  <>. 

a. 

A  J. 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

M 

AN. 

M 

AN. 

Various 

Various 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

I. 

A  J. 

H 

A  S. 

A. 

A  O. 

.!. 

A  J. 

J. 

A  .1. 

Various 

Various 

J. 

A  J. 

M 

A  H. 

A. 

A  (). 

H 

A  N. 

J. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

.1. 

A  J. 

J. 

A  J. 

J. 

A  J. 

.1. 

A  J. 

J. 

A  J. 

A.  A  O. 

M.  A  8. 


A 

A  J, 

A  J. 

A  J. 

A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.   A  J. 


Amounts  not 
fundable,    . 
per  report  of 
Jan.  1, 1888. 


N.Y.,Wlnslow,  Lanier  A  Co. 

do  do 

N.  Y.,  First  Nat.  Bank. 

N.  Y.,  U.  S.  Nat.  B  .nk. 

Frankfort,  Ky. 
$11,000 
105,000 
80,000 
260,000 
48,000 
70,000 
2,500,000 
875,000 
N.  O.  A  N.Y.,  Wins..  L.  A  Co 
do  do 

Last  paid  Jan.,  1885. 
Augusta,  Me. 
Bait.,  Farm.  A  Merch.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do       do 

Boston,  Treasury 

do       do 

do       do 

do       do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  Baring  Bros.  A  Co 

Boston,  Treasury. 

Boston,  Treas.  Office. 

N.Y.,Am.Ex.Bk.;Det.ALa'g 

N.  Y.  City,  First  Nat.  Bk. 

N.  Y.,  Bank  of  Commerce. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Kountze  Bros. 

Bost.,  Bk.  Comw'lth  A  Con. 
do  do 

do  do 

do  do 

Jersey  City  and  Trenton. 
do  do 

N.  Y.,  Manhattan  Co.  Bank, 
do  do 

do  do 

State  Comptroller's  Offlce. 


Principal— Whea 
due. 


Apn    1,  1893 

June  18,  1909 

July  1. 1894  to  '9 

June,  1905 

Jan.,  1896 

July,  1893 

1872  to  1906 

Jan.  1,  1890 

1899 

1897 

July  1, 1910 

April,  1911 

Jan'T,  1914 

Jan.  1, 1914 

Overdue,  1886 

1890  to  1929 

1890 
April  1 ,  1890 

1890 

Jan.  1, 1890 

April  1, 1890 

Jan.  1,  1899 

Jan.  1, 1893 

1900  A  1901 

After  July  1, 1903 

May  1,  1894 

May  1,  1894 

18S0 

April,  1891 A  '93 

July  1,  1891 

Jan.  1.  1895 

July  1,  1891 

July  1,  1895 

Sept.  1,  1897 

Anril  1, 1890 

Jan.  1, 1900 

Sept.  1, 1896 

Jan.l,'94-8epl,'9T 

M'y  l,95-Scpl,'E6 

Jan.    1,  1895 

Sept.  1,  TO18 

April  1, 1909 

May  1,  1890 

Jan.  1, 1912 

July  1,  1892 

April  1, 1895 

April  1, 1894 

Aug.,  eto  ,'89  A'90 

July,  1894  A  '95 

1906-7-8 

1894-5-6-7 


April  1, 1897 

Sept.  1,  1889 

Jan.,  '92  to  1905 

July  1, 1890-'92 

Jan.,  1890  A '91 

Jan.,  1890  to  '96 

Jan., '97  tol902 

Oot.,  1,1893 

July  1, 1891 

Oot.  1,  1892 

$100,000J'yl,y'ly 


Kentucky.— Against  the  bonds  as  above  the  sinking  fund  held 
$723,235,  Sept., '88  Valuation  in  1884,  $377,888,542.  In  1886,  person- 
al, $95,654,572;  real  estate,  $293,204,320;  In  1888,  personal,  $131,- 
181,404;  real  estate,  $361,184,404;  tax  rate,  $4.75  per  $1,000 

Louisiana.— Jan.  1, 1883.  total  adjusted  bonded  debt  was  $12,014,- 
050;  floating  de'it  (including  baby  bonds,  et\),  $2,797,123;  old  bonds 
fundable  at  6  >  per  cent,  $,)4,115:  old  bonds  not  fundable,  $3,953,000. 

The  constitutional  convention  of  1879  respecting  tbe  State  debt  passed 
an  ordinance  providing  that  Interest  on  the  consolidated  bonds 
should  be  paid  at  the  rate  of  2  p.  c.  for  5  years  from  Jan.  1, 1880, 3  per 
cent  for  the  ensuing  15  years  and  4  per  cent  thereafter;  also,  that  bold- 
en  might  exchange  their  bonds  at  75  cents  ou  the  dollar  for  new  bonds 
bearing  4  per  cent  interest  (the  so-called  constitutional  bonds),  but  only 
$217,050  of  these  new  bonds  were  issued.  In  188  (an  amendment  to  the 
ordinance  was  ratified,  fixing  the  interest  on  the  consols  at  2  per  ceut 
for  5  years  from  Jan.  1.  1880,  and  4  per  cent  thereafter  (doing  away 
with  tbe  3  per  cent  altogether),  and  providing  that  the  re  luced  rate 
should  be  stamped  on  the  bonds  and  coupons.  This  took  effect  Jau.  1. 
1885,  and  since  then  no  distinction  has  been  made  between  tbeconsti- 
ational  and  consolidated  bonds,  both  being  called  consols.  The  baby 
bonds  were  issued  to  fund  certain  obligations  of  charitable  Institutions. 
A  suit  by  the  State  of  New  Hampshire  against  Louisiana,  as  assignee  of 
her  bonds,  was  decided  in  favor  of  Louisiana  by  the  U.  S.  Supreme  Court. 

In  1887  assessed  valuation  was:  Country  parishes,  $86,32J,501; 
parish  of  N.  Orleans,  $125,096,250;  total,  $211,925,751.  (V.  49,  p.  373 
434,  616.) 

Maine.— The  debt  January  1,  1889.  was  $3,935,400;  sinking  funl 
assets,  $i. 201,000;  net  debt,  $2,735,100.  The  new  3  per  cents  were 
aathoiized  to  retire  bonds  due  June.  1889.  They  fall  due  $50,000  yearly 
1890  to  1901,  theu  $70,000  yearly  1902  to  1911,  then  $78,000  yearly 
1912  to  1921,  and  $90,001  yearly  1922  to  1929.  Tax  rate  for  1885-6, 
$3-75  on  valuation  of  1881,  «235,S0J,0O0;  in  1889  $275  on  same  valu- 
ation.    (V.  18.  p.  3*9,  452 ;  V.  49,  p.  540.) 

Maryland.  -Cot  tl  funded  debt  Sept.  30,  188«,  $10,370,535  ;  sink- 
ing fund  assets,  $1,620,096.  Tbe  State  has  largely  assisted  canals  and 
railroads,  and  holds  $5,154,435  of  stocks  and  bonus  ranked  as  product- 
ive; the  State  also  holds  $28,858,738  in  unproductive  securities,  winch 
Includes  $20,177,160  on  account  of  Chesapeake  A  Ohio  Canal.  The 
"Defense  Loan"  is  secured  by  a  special  tax  of  5>3  cents  Yearly. 
Assessed  valuation,  Ac.  have  been : 
Years.  Real  A  Personal.  Tax  per  $1,000. 

1886 $176,829,611  $1  871a 

1887 485,839,772  1 87ia 

1888 490,016,183  1 77ia 

-(V.  4«,  p.  828;  V.  49,  p.  52.) 

Massachusetts.— The  funded  debt,  Jan.  1,  1889,  was  $28,851,619; 
sinking  funds,  $23,245,609.  The  Hoosac  tunnel  and  connections,  which 
cost  the  State  heavily,  were  sold  in  1887  to  Fitehburg  RR.  Citios  in 
this  State  are  allowed  to  incur  permanent  debt  to  the  amount  of  2^  per 
eent  of  average  valuation  of  the  three  preceding  years. 


rears.  Real  Estate.  Personal  Prop'ty.  Total  Debt.  Sink.Fundr. 

1884 $1,258,452,712  $329,339,811     $31,423,080  $17,731,725 

1886 1,340,493,673    839,409.214       31,429,680     18,964,412 

1887 1,407,660,086    901,865,934       31,429,680    25,151,517 

1888 1,460,520,022  28,851,619    23,235,608 

Michigan.— The  debt  is  oractically  extinguished,  as  the  sinking  fund 
das  sumoient  assets  to  pay  the  bonds. 

Minnesota.— Minnesota  refused  for  some  years  to  reoognize  the 
"State  Railroad  Bonds"  of  185S,  to  the  amount  of  $2,275,000,  but  a 
compromise  with  the  holders  In  1881  was  earned  out  by  the  Issue  of 
the  4>a  per  oent  bonds.  Sinking  fund  assets  Aug.  1,  1883,  about 
$1,994,210.    Taxable  valuations  and  State  tax  per  $1,000  have  been: 

State 
Years.  Real  Estate.  Personal.      Tax  Rate. 

1885 $110,781,118  $30,30  1,000  Sl-80 

1887 391,723,360  9t.816,600  1-90 

1888 454,677.586  122,626,000  1-70 

1889  154,677,586  (1)  1-90 

Missouri.— Total  State  debt  Jan.  1. 1889, was  $13,197,000,  including 
school  fund  and  Seminary  certificates  of  indebtedness,  $3,672,000. 
The  tax  rate  is  $lper  $1,000,  $2  being  for  intere-st  and  sinking  fund 
a ud  $2  for  revenue.  All  surplus  revenue  goes  to  sinKiu<  fund  Uouds 
maturing  in'88  w*re  fundediu  5-20year  bonds  or  pal  (from  sinking  fund. 
The  following  is  a  statement  of  the  assessed  property  in  this  State. 

1885— tax  of '86.  1886— tax  of  'A7.  1837-taxo['8S. 

Real  estate $518,803,118         $519,771,078         $552,915,906 

Personal  property ....     181,133,128  182,070,408  185,171,007 

Railroad  property,  Ao.      46,444,835  49,346,327  51,271,162 

Total $746,381,081         $751,337,813         $789,691,145 

Nebraska.— The  State  school  fund  holds  $326,267.    Assessed  valu- 
ation of  real  estate,  personal,  railroad,  Ac.  (33*3  per  oent  of  true  value, 
and  tax  rate  per  $1,000,  have  been : 
Years.  Valuation.  Tax  Rate. 

1887 $160,506,266  $8'12i« 

1888 175,815,355  750 

Newt  Hampshire.— The  debt  of  New  Hampshire  was  created  for  war 
purposes.  The  Municipal  loan  of  1872  was  Issued  to  cities  and  towns, 
the  proceeds  to  be  applied  to  their  war  debts.  Total  valuation  in  1833 
$227,914,543;  In  1881,  $231,340,088;  In  1887,  $ill,8U,dl7;  tax  rata 
for  State  purposes  nearly  $1'66  on  $1,000  of  valuation;  average  tax 
rate  for  all  purposes,  $13'80. 

New  Jersey.—  The  debt  was  created  for  war  purposes.  Valuation 
of  real  and  personal  property  (taxable)  was  $S0J.67ti,  <53  in  1888. 
$565,500,687  iu   1885;  $551,828,114  In  1884;  $548,495,009  in  1883. 

New  York.— Niagaruloan  b'ds are  held  >y  State  in  its  i.m  funds.  The 
sinking  funds  Oot., 'o8, amounted  to  $4,071,129.  The  new  t'apltol  build- 
ing has  cost  the  atate  tnusfar  $17,914,875, paid  (or  oytaxation.  Yatua- 
tionsandStatetaxrate  per $1,000 in '8  7 and  torfour  years  previous  were: 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Alabama  Ortal  Southern- 1st  mortgage,  gold c 

Oen.M  sterl.  £1,160,000,  red.  at  110  June  l,'98,c 

Debentures,  gold 

Certificates  (Issued  by  English  Co.),  sinking  fund. 

Alabama  Midland— 1st  M.  ($16,000 p.  in.).  gold..o 

Ala.  S.  0.  Texas  «#  Par.  June.— 1st  deb.,red.  at  115.C 
2d  debentures,  red.  at  100 c" 

Alabama  d  Yicktburg— Vioksburg  AMeridianlst  M. 

Oonsolidated  1st  mort.,  g.,  ($1,800,000) 

2d  mort..  Inc.  for  5  years,  non-oum.,  g.,  ($700,000) 

Albany  &  ,8u*o.— Stock,  7  p.  o.  lental  D.  A  H.  Canal. 
Albany  City  loan  (sinking  fund,  1  per  ot.  yearlylo 
Consul,  in.,  (guar.  I).  4 II.  endorsed  on  bonds)oJ4r 

Allegheny  Valley— General  mortgage  (Riv.  Div.)..o* 
2d  mort.,  East  ext.,  to  State  Pa.  (endorsed) .  ...*o 

1st  mort.,  East'n  Exten.,  guar,  by  Pa.  RR 0 

Funding  income  bonds,  with  traffic  guarantee,  c 

Athevilic  d  Spartanburg— 1st  mortgage,  gold o 

2d  mortgage,  gold o 

Atchison  Void Paeirte— lstM.($l6,000  p.m.)guar.o 

Alchieon  Jewell  Co.  d  Wat.— 1st  M.,guar.C.B.U. P.o 

Atchison  Topekad  Santa  Fe— Stock 

1st  M.,  g.,  ($15,000  p.m.)  Atch.to  west  bound.  Kan. 

Landgr.  M.,g..  ($7 .500 p.m.),  not  drawn 

5  p.o.  bds.N.M.48.P.  coll.  (dr.  at  101)  s.f.  $36,850. 
B.  F.  5%  bda,iilaiu  (red.  at  101)  s.  f.  $37,430 yearly 
4>t%8.  f.  bds.  (dr'n  at  100)  s.f.  $78,000  yearly. cir 
6%  s.  f.  socur'd.bds.  (dr'u  at  105)  s.f. $143,000  e.tr 
Collateral  trust  bonds.,  gold  (V.  44,  p.  245)..  ..o&r 

Notes  secured  by  2d  M.  for  $10,000,000,  4c 

A.T.AS.F.in<  hie  lstM.iterm.)  gu.g.$10,000,000.o 
Wloh. 48.W.  1st  M.,  g.  ($15.000p.  m).  Int.  guar... 
K.  C.  Top.  4  W.lst  ST.,  g.  ($13,000p.m.).  rental  gu. 


Miles 

Of 
Road. 


290 
290 


175 


143 

143 

143 

209 

142 

142 

132 

110 

110 

259 

71 

71 

254 

34 

7,121 

471 

372 

206 


27 
66 


n.iti- 

of 
Bonds 


1878 

18S8 

L886 

1SSS 

1888 
1882 
1K84 
1881 
188!) 
1889 

1865 
1876 
1866 
1870 
1871 
1874 
1883 
1887 
1879 
1879 

1869 
1870 
1880 
1880 
1880 
1881 
1887 
1888 
1S87 
1872 
1875 


Size,  or 
Par 

Value. 


$1,000 
£100 
£100 

Various 

$1,000 
£11111 
£100 
1,000 

100  4c. 

100  *=. 

$100 

1,000 
1,000 
1,000 

100,000 

1,000 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

100 

500  4c. 

500  4c 

1,000 

1,000 

1,000 

1,0004c 

1,0004c 

5,000 

1,00  3 

1,000 

1.000 


Amount 
Outstanding 


$1,711,000 

1,341,360 

670,000 

£31,935 

$2,8  ;o,ooo 

7,128,000 

2.232,000 

1,000,000 

(I) 

<»> 

3,500,000 

1,000.000 

10,000,000 

4,000,000 

2,200,000 

10,000,000 

9,727.000 

500.000 

500,000 

4,070,000 

542,000 

75,000,000 

7,041,000 

2,211,500 

922,000 

3,406,000 

4,532,000 

14.277,000 

15,009,000 

8,000,0  JO 

6,225,000 

412,000 

854.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


5g- 

Og. 

4 

2  s- 
I'- 
ll 

3>s 
6 
6  g.  4  7 
7-30 
5 
7 
7 
6g. 

8* 

6 

>• 

Is- 

v- 

5 

4>« 

6 

5 

6 

5 

7 

7 


C 


N.Y.,Fann.L.4Tr.4Bos 

London, Co  mp'y's  office. 

do  do 

do  do 

N.Y.,Met.Tr.Co4  Mont. 

I.H81  paid  April,  1887. 

I-ast  paid  Jan.,  1887. 

N.  Y.  Cent.  Trust  Co. 

do  do 


N.Y.,Del.  4Hud.Can.Co 

do  do 

do  do 

N,Y.,Wlu8.Lanler,  Phlla 

Julv,  '87,  c  >up.  last  p'd. 

Phil„Pa.RR.CoALondn 


N.Y.,R.4Danv.,2  Wall 

do  do 

N.Y.U.P.Of.4Un.Tr.Co. 
N.Y.U.P.Of.4Un.Tr.Co. 
N.Y.Boston  4  Chicago 
Boston,  North  Nat.  Bk. 

do  do 

Boston,  Boston  Nat.B'k 

do  do 

Boat.  Safe  Dep.  4  Tr.  Co 
N.Y.,B'kof  Com.4  Bost. 
NY.,  Kidder.  P.,  4  Bost, 
Boston,  Of.,  95  Mil*8t 
N.Y.. Kidder,  P.,4  Bost 
iBoston,  North  Nat.  Bk 
!  Boston.  Everett  N.  Bk. 


Howis-  Prluo;- 

pal.When  Due. 

Aloe**- Last 

Dividend. 


Jan.  1,  1908 

I 1  .  1927 

Aug.  15,  190  J 
By  sink'gfund 
Nov.  1,  1928 
April  1,  1907 
June  1,  1907 
April  1,  1921 
April  1,  1921 
April  1,  1021 
July  1,   1889 

1895'97 

April  1.   1903 

March  1,  1896 

100,000  y'rly. 

April  1,  1910 

Oot.   1.   1894 

April    1,  1925 

July  1.    1937 

May  1,  190R 

May  1,  1905 

Nov.  15,   1388 

July   1,  1899 

Oct    1,  1900 

April  1,  1909 

Sept.  1.  1920 

Oct.  1.    1920 

Dec.    1,  1911 

Feb.  1,    1937 

Nov.   1.   1891 

Jan.    1,    1937 

July    1,  1902 

July  1.    190s 


Alabama  Groat  Southern.— (See  Map  Oinn.  X.  0.  d  T.  P.)— From 
Wauhatchle,  Tenn.,to  Meridian,  Miss.,  290  miles;  leases,  WauhatcUie 
to  Chattanooga,  5  miles  total  operated,  295  miles.  The  Alabama  4 
Chattanooga  RR.  made  default  Jan.  X,  1871,  and  road  was  sold  under  fore- 
closure Jan.  22, 1877.  Present  company  organized  Nov.  30, 1877,  and  is 
controlled  by  an  English  company  of  the  same  title  owning  all  the 
stook  of  the  American  Co.  The  English  company  has  £  134,000  deben- 
tures exchangeable  for  genl.  mort.  bonds,  and  capital  stook — oommon 
("B"  shares),  £1,566,000,  and  pref.  6  p.  c.  cumulative  for  six  years 
("  A  "  shares),  £676,070 :  par  £10.  Dividend  of  2  per  cent  was  pal  1  on 
"A"  shares  Oct.  19, 18S9.  Enough  of  the  general  mortgage  bonds 
are  reserved  to  retire  the  firsts  of  1908.  The  two  companies  own 
Jointly  $1,003,000  Cin.  N.  O.  4  Tex.  Pao.  Juno,  stock.  Car  trust  notes 
outstanding  June  30,  1889,  $239,502.  In  6  mos.  ending  June  30,  1889, 
gross  earnings  were  $375,063;  net,  $189,056;  surplus  over  charges. 
$108,190.  Gross  earnings  in  1887,  $1,575,993 ;  net  over  expenses  and 
taxes.  $174,361;  gross  in  1888,  $1,549,293;  net,  $309,716.  (V.  46,  p. 
608;  V.  47,  p.  255,  285,  531:  V.  48,  p.  763.) 

Alabama  Midland  —  'See  Map.)— Under  construction,  to  be  com- 
pleted by  Dec.  15,  1889,  from  Bainbridge,  Ga.,  on  the  Savanah  Fla.  4 
Western,  northwesterly,  to  a  connection  with  the  Louisv.  4  Nashv.,  at 
Montgomery,  Ala., about  175  miles.  Being  extended  110  miles  from 
Montgomery  to  Tuscaloosa  under  name  of  Montgomery  Tuscaloosa  & 
Memphis  RR.,  which  company  has  filed  a  mortgage  for  $2,000,01)0. 
Also  to  be  extend -id  at  au  early  date  to  a  conueotion  wit  i  the  Kan.  City 
Mem.  4  Birm.  or  the  Illinois  Central.  In  1888  purchased  the  No  rth  West 
4  Fla.,  Montgomery,  Ala.,  to  Luverne.  51  miles,  with  whioh  It  will  con- 
solidate in  Deoember,  18  ->9.  The  N.  W.  4  Fla.  ha}  been  rebuilt  and  will 
be  extended  35  miles  to  a  valuable  lumber  region.  On  it  will  be  issued 
1st  mort.  40  year  6  per  oent  gold  bonds  at  $15,000  per  mile  of  construc- 
ted road.  Interest  on  the  1st  mort.  of  1833  is  guar,  till  Nov.  1, 1892, 
by  the  Construction  Co.  (the  Ala.  Term.  4  Improv.  Co.,)  and  $600,000 
to  secure  same  has  been  deposited  with  the  Metropolitan  Trust  Co., 
trustee  of  the  mortgage  for  $2,300,000.  Mortgage  covers  all  equip- 
ment and  valuable  terminal  right*  at  Montgomery.  Parties  interested 
In  the  Savannah  Florida  4  West,  own  $1,050,000  bonds,  and  road  will 
be  operated  In  close  conneotion  with  that  system.  Stock,  common, 
$2,625,000,  and  preferred,  $l,600,000-par  100.  N.  Y.  office,  I.  B.  New- 
comb  4  Co.,  54  Wall  St.  (V.48,  p.  368,  547,  687;  V. 49,  p.  116,  268,  470.) 

Alabama  IV.  O.  Texas  &  Pacific  J  unction  ( Limited).  -[See 
Map  Oinn.  N.O.  d  T.P.J— This  Is  an  English  Co.  controlling  the  Vicksburg 
A  Meridian,  142  miles;  Vicksburg  Shreveport  A  Pacific,  189  miles;  N.  O. 
4  North  Eastern,  195  miles;  and  Spanish  Fort  K'y,  near  New  Orleans,  13 
miles.  It  also  controls  the  Cincinnati  New  Orleans  4  Texas  Pacific 
Railway  Co.  (lessee  of  the  Cincinnati  Southern  Railway).  The  manage- 
ment of  the  company  is  the  same  as  that  of  the  Alabama  Groat  Southern 
ER.  Da  Nov.,  1887,  Capt.  Francis  Pavy  in  London  was  appointed 
receiver  of  the  English  company  In  liquidation.  The  preferred  or 
VA"  shares  are  £1,500,000,  having  a  preference  for  6  per  oent  cumu- 
lative, and  the  deferred  or  "B"  shares  £2,500,000;  par  value 
of  all  Bhares  £10  each.  The  first  debentures  are  redeem- 
able any  time  at  115,  and  the  seconds  at  par,  both 
on  six  months'  notioe.  The  company  holds  the  following  securities,  viz.: 
Cln.  N.  O.  4  Texas  Paciflo  $532,000  stock ;  Vicksburg  4  Meridian, 
$245,000  1st  mortgage.  $105,000  2d  mortgage,  $416,500  3d  mortgage, 
$1,464,300  preferred  stock  and  $363,000  common  stock;  of  Vieksb. 
Shrevep.  4  Pac.  $3,692,000  1st  mort.,  $1,931,000  Incomes  and  $1,594,- 
000  stock;  of  N.  O.  4  North  Eastern  $4,900,000  1st  mort.  and  $4,320,- 
000  stock;  N.  O.  Spanish  Fort  4  L.  RR.  $300,000  1st  mort.  and  $200,000 
oom.  stock:  Cincinnati  Southern,  $532,000  stock.  A  loan  of  $600,000 
was  authorized  in  Sept.,  1888,  for  the  purchase  of  a  majority  of  Virus. 
4  Merid.  2d  mort.  bonds.    (V.  43,  p.  62,  436;  V.  47,  p.  2S6.) 

Alabama  4  Vicksburg.— Link  op  Road.— Vicksburg  to  Meridian, 
Hiss.,  and  branch,  143  miles.  It  is  nrainly  owned  and  controlled  by  the 
Ala.  N.  O.  Tex.  A  Pac.  Juno.  Co.  The  Vioks.  4  Jler.  road  waj  sold  Feb- 
ruary 4, 1889,  (see  V.  48,  p.  190),  and  reorganized  as  Alabama  4  Vicks- 
burg. Of  the  new  consul,  bonds,  $1,000,000  are  reserved  for  the  V.  4  M. 
lsts.  The  new  seconds  are  Income  (non-cum.  as  to  earns.)  for  five  years, 
and  are  a  first  lien  on  the  V.  4  M.  detached  lands,  and  interest  is  paya- 
ble from  the  sals  ot  such  lands  ;  when  interest  is  paid  from  earnings 
these  land  sales  will  constitute  a  sink,  fund  for  the  2d  M.  bonds.  Trus- 
tees of  mortgages,  Central  Trust  Company  of  New  York.  Stock 
$700,000.  From  July  1  to  Sept.  30,  1889  (3  mos.).  gross  earnings  were 
$132,148,  against  $95,412  In  '88;  net,  $27,000,  agaiust  $7,000.  In  year 
ending  Maroh  31, 1839,  gross  earnings  were  $527,789;  net  $146,269; 
deficit  under  interest,  etc.,  $23,867.    In  1887-8  gross  $347,761:  net 

S  106.000;  deficit  under  interest,  etc.,  $66,130.— (V.  46,  p.  228,  649, 
69;  V.  47,  p.  382,  664,  803;  V.  48,  p.  209.) 

Albany  4  Susquehanna.— (See  Map  Del.  A  Hud.  Uanal)—  On  ns 
Albany,  N.  Y.,  to  Blnghamton,  N.  Y.,  142  miles;  branches  Duanesburg 
June,  N.  Y„  to  Schenectady,  14  miies;  CobleskU,  N.  Y.,  to  Cherry  Val- 
ley, 21  miles :  operates  Laokaw.  ASusquch.  RR.,  22  miles;  East  Glen- 
vflle  to  Coons,  10  miles;  total  operated,  209  miles.  Leased  for  150  years, 
from  Feb.,  1870,  to  Del.  4  Hud.  Canal  Co.,  which  owns  $650,000  stock; 
rental,  7  per  cent  on  stock.  Additions  and  betterments  charged  to 
lessors,  and  cost  made  part  of  investment.  The  conso).  mort.  is  for  $10,- 
000,000,  of  which  $3,000,000  arc  7  per  cents,  currency ;  the  principal  of 


the  6s.  is  also  payable  in  "lawful  money,"  buttheinterestlngold.  From 
Oct.  1, 1888,  to  Seat.  30, 1839,  (12  mos.)  gross  earnings  were  $3,401,- 
574,  against  $3,189,899  in  1887-8  ;  net  $1,457,900,  against  $1,469,063; 
surplus  over  charge^  $362,110,  against  $438,645.  Gross  earnings  in 
1387-83,  $3,389,900;  net,  $1,413,580;  surplus  over  dividends,  $437,647. 
(— V.  47,  p.  140,  776;  V.  48,  p.  222;  V.  49,  p.174,  617.) 

Allegheny  Valley.— Owns  from  Pittsburg,  to  Oil  City,  Pa.,  132 
miles;  branches— Red  Bank,  Pa.,  to  Driftwood,  110  miles  ;  others,  17 
m,;  total  operated,  259  in.  Stosk,  $2,166,500;  par,  $50.  Of  the  income 
bonds  the  Penn.  RR.,  No.  Central  and  Phila.  4  Erie  hold  $6,087,000,  the 
Interest  on  which  was  paid  altogether  In  bond  scrip.  The  ooupons  of 
guaranteed  bonds  held  by  the  Pennsylvania  Railroad  for  advances 
amount  to  $6,381,665.  The  Penn.  RR.  owns  $1,250,000  stock  and 
$5,510,000  funding  bonds.  In  May,  1884,  receivers  were  appointed, 
Penn.  and  other  railroads  being  plaintiffs.    Suits  are  pending. 

From  January  1  to  Sept.  30  In  1889(9  mos.  >  gross  earnings  were  $1,- 
725,907,  against  $1,5 15.635  in  1838;  net,  $726,4 11,  against  $621,421. 
In  1888  gross,  $2,098,965;  net,  $900,927;  Interest  charge,  $1,106,318 
(of  which  paid  $391,703);  deficit,  $290,956.— (  V.  48,  p.  221,  686.) 

Axhc  villc  &  Spartanburg— (See  Map  Biehmtnd  d  W.  P.  Term).— 
From  Spartanburg,  8.  C,  to  Asheville,  N.  C,  71  miles.  Formerly 
Spartanburg  4  Asheville;  sold  in  foreclosure  April.  1881,  and  reor- 
ganized. Stock  $1,050,000;  par  $100.  Controlled  by  Rich.  4  W.  Point 
Terminal,  which  owns  $1,047,981  stock  and  $215,000  2d  mortgage 
bonds.    In  1887-88,  gross  earnings,  $115,982;  net,  $17,490. 

Atchison  Colorado  4  Pacific— Watervllle,  Kan.,  to  Washington 
San.,  20  miies;  Greenlcaf,  Kan.,  to  Logan,  Kan.,  155  miles;  Logan  to 
Lenora,  Kan.,  25  miles;  Downs,  Kan.,  to  Ball  City,  Kan.,  24  miles;  Yuma, 
Kan.,  to  Warwick,  31  miles;  total,  254  miles.  The  road  forms  an  exten  - 
slon  of  the  CentralBranoh  Union  Pacific,  whioh  leased  it  in  1879  for  25 
years,  and  guaranteed  the  bonds.  The  road  is  controlled,  and  the  whole 
system  is  virtually  owned  by  Union  Pacific,  but  operated  by  Mo.  Pao. 
Stock,  $1,522,400  (p  ir  $100),  of  which  U.  P.  and  Central  Branch  owm 
$920,300.     Rental  is  $254,370  per  annum. 

Atchison  Jewell  Co.  4  West.— Jamestown.  Kan.,  to  Burr  Oak, 
Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison  Colorado 
4  Pacific.  Stock,$2O2,8O0  (par  $100). of  which  Central  Branch  Union 
Pacific  owns  $105,000.    Rental  is  $34,000  oer  annum. 

Atchison  Topeka  4  Santa  Be.— (See  Haps.;— Line  op  Road  — 
Atchison,  2,082  miles;  Southern  Kausas,  942  miles— total,  Atchison 
system  proper,  3,024  miles.  Auxiliaries— Roads  leased  and  owned : 
Sonora,  262  m.;  Gulf  Col.  4  San.  Fe  RR  ,  owned  absolutely,  1,058  m.; 
Chic.  San.  Fe  4  California  Ry.,  517  m.;  St.  Jos.  St.  Louis  4  3»n.  Fe  RR.t 
97  m.;  St.  Louis  Kan.  City  4  Col.  RR.,  61  m.:  California  Central  Ry., 
269  m.;  N.  Mex.  4  Ariz.,  88  m.  Auxiliaries— Roads  controlled:  Cnro. 
Kan.  4  We3t'n,  913  m;  California  Southern,  211  m.;  total  anxilaries, 
3,507  m.;  total  owned,  lease  laud  controlled,  6.531  miles.  Roads  owned 
jointly  with  other  RR.  companies :  Leav.  Top.  4  8.  W.,  57  m.;  Manhat. 
Alma  4  Burl.,  56  m.;  Wiohita  &  West'n  45  m.;  King.  Pratt  4  W.,  80  m.; 
Atlan.  4  Pac.  927  m.;  Kan.  City  Belt,  10  m.;  total  ownedjointly,  1,175 
m.    Grand  total  (including  ]a  of  mileage  operated  jointly)  7,119  miles. 

Organization,  Leases,  4c— The  A.  T.  &  S.  Fe.  Co.  was  incorporated 
Maroh  3,  1863.  The  main  line  of  471  miles  was  opened  Dec.  23,  1872. 
Th  whole  system  outside  of  the  main  line  is  nominally  under  different 
coi  porations,  of  which  the  ownership  is  vested  in  the  A.  T.  4  S.  F.,  and 
thr  roads  usually  leased  to  that  Co. 

In  Aug.,  1884,  an  agreement  was  made  for  the  control  of  the  Mojave 
Division  of  the  Southern  Pacific  and  a  right  for  traffic  over  the  Southern 
Pacific  to  San  Francisco.  The  Atlautic  4  Paeirte  1st  and  2d  mort.  bonds 
are  guaranteed  one  half  each,  saveraliy  but  not  jointly,  by  the  "Atchison 
and  San  Francisco  companies.  Seo  Atl.  4  Pac.  and  St.  L.  4  San  Fran,  in 
this  Supplement. 

In  April,  1886,  the  Gulf  Colorado  4  Santa  Fe  was  "taken  over"  by  the 
Atchison,  by  the  exohange  of  G.  C.  4  S.  F.  stock  for  Atchison  stock, 
$8,000,000  in  all,  and  the  Atchtson  agreed  to  "  assume  the  bonded  in- 
debtedness" of  the  Gulf  Co.    See  Chronicle.  V.  42,  p.  630;  V.  48,  p.  68. 

In  Nov.,  1889,  a  traffic  agreement  was  made  with  the  Chicago  Rock 
Island  4  Pacific.    See  V.  49,  p.  689. 

Stock  and  bonds— Dividends  on  the  stock  have  been— in  1879,  3  per 
per  oent;  in  1880,  8>s;  in  1881,  6  cash  and  50  stock;  from  1882 
to  1886,  inclusive,  6  per  cent;  in  1887,  6k«;  in  1833,  5>4;  in  1889 
nil.  The  range  in  prices  ot  stock  in  Bo3ton  was— in  1881,  92» 
15414;  in  1882,787ea,96i8;  in  1883,  73®86>4;  in  1384.  591«a30  ;  In 
1885,  6314»89'a:  in  1886,  797s31O0;  in  1337,  93%  »1197s;  in  1888, 
53<4®99»8:  in    1889  to  Nov.  22,  inclusive,  2S3sa5314 

In  addition  to  bonds  In  ta'ile  above,  there  are  outstanding  o:h»r  small 
issues  as  follows:  Consol.  mort.  bonds.  7  per  cent  giKd,  du )  April,  1903, 
$108,500'  and  $185,000  Sumner  Co.  KK.  bands,  drawn  at  110,  due 
Sept.  1,  1910,  int.  M.  4  S., an  obligation  of  the  Southern  Kan.  RR.Co.; 
also  equipment  lease  warrants,  $1,445,660,  due  in  1889,  1890  a  nd  1891. 

Such  bonds  as  arc  held  in  the  company's  treasury,  or  leased  lino  bonds 
held  as  collateral  for  any  of  its  own  bonds  given  above,  are  not  inoluded 
in  the  above  amounts  outstanding. 

Abstracts  of  all  the  principal  mortgages  of  the  Atcli.  Top.  4  8.  Fe 
RR.  Co.  were  published  in  the  Chronicle,  V.  49,  p.  546  551. 

The  5  percent  bonds,  due  April  1. 1909,  are  secured  by  the  N.  Mex. 
4  So.  Pac.  1st  mort.  7s  issued  on  road  from  Naw  Mexico  State  line  to 
San  M  irclal  and  branch,  372  miles. 

The  sinking  fund  5  per  oent  bonds  due  Sept.  1, 1920,  are  plain  bonds 
■not  mortgage)  and  partly  seoured  by  deposit  of  $630,OiK>    plain  bonds 
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DESCRIPTION. 


tot  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


A.  T.  *  ft.  F.—tOontinusd. 

K.  C.  Top.  *  W.  Inc.  bus.,  <*4,«00  p.m.)  guar 

Pueblo  A  A.  V.,  lstM.,goid.  $14,000  p.m.  guar.c' 

do       do       consol  (1st  M. .  144  m.),  guar o* 

K.  C.  K.  A  8..  1st  M.,  98,000  p.  m..  g.,  guar 

Cowley  8.  A  It.  8m..  1st,  98.000  p.  m.  g.,  guar... 

liar.  A  McP.,  1st.  $7,000  p.  m.,g.,  guar 

Flor.El  Dor.AW.Val.,  lst,g.($10,000p.  m .).  lnt.gu. 

Wichita  A  Western,  guarantee!— 1st  m.  coup 

King.  Pratt  A  West.,  l8t,guar.($lf>,000p.m  )..C 

Leav.Top.  A  8.  W.— 1st  m.,  guar,  by  At. 

N.  Mex.  A  8o.  Pao.— 1st,  g.,  (915,000  p.m.),  guar 
Bonora,  1st  mort.,  920,000  p.  m  gold.  Int.  guar. .. 
Cal.Bo..lstM  ,910,000  p.m. ,g.,gu.,8.f.dr'natll2o* 

Income  bonds  (none  mutative) 

Chic  Kan.  A  West.,  1st,  g.  guar.  ($14,000  p.  m.)o* 

do  inc.  bds..  non-ouin  ($7,000  p.  m.).o* 

Chlc.8.FoAC'al.,lst  iA2dM.on90m.),g,  guar.c'Ar 

ChlcA  8t.  Louis— 1st  M.  ($10.000 p.  m.) 

Bo.  Kan.— K.C.  Law.  A  8o.,  IstM.  ($16,000  p.m.). 

8o.Kan.A  West.— lst,(8.f.$31,037y'rlydr.at  110) 

Ottawa  A  Burlington  RR.— 1st  m.  $12,000  p.  m 

8.  Kan. (Gulf  Div.)— 1st.  g'd,guar.($16,O0O)  p.m.o* 

Bo.  Kans.  In  Texas,  1st  M.($i«,O00  p.m  ),g.,  guar, 

B.  Kan.  Income  bonds,  guar.,  $4,000  p.  mile) 

Atlanta*  Charlotte.— 8tock(5p.c.rent'l  Rich.AJDan.) 

Pref.  mort.,  redeemable  at  100 c* 

1st  mortgage r 

Income  bonds  (not  cumulative),  guar r 

Atlanta  *  Florida— let  mort.  ($15,000  p.m.) c* 

Atlanta  <t  West  Point— Deben.  oert  redeem,  after  '91 

Atlantic  City—  1st  mortgage,  gold e 

Atlantic  <t  Danville— 1st  mort.  gold,  $16,000  p.m.c 


Miles 
of 

K..ad. 


66 

148 

292 

64 

92 

99 

73 

45 

78 

46 

372 

202 

210 

210 

941 

941 

350 

143 

185 

139 

42 

271 

100 

812 

209 

265i« 

265H 

io'i 
ioi 

209 


Date 
of 

Bunds 


1875 
1875 
1878 
1879 
1879 
1879 
1877 
1884 

1882 
1879 

is  no 
1886 
1886 
1886 
1886 
1887 
1885 
1879 
1880 
1881 
1886 
1886 
1886 

1877 
1877 
1880 
1887 
1881 
1889 
1887 


Size,  or 
par 

\alue. 


1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 

1,000 
1.000 
1.000 
1.000 
1,000 

100  Ac. 

100  Ac. 

l.OOOAc 
1,000 

500  Ac. 
1,000 
1.000 

100  Ac 

100  Ac 

100  Ac. 
100 
1.000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$200,000 

1.633.000 

2,082.000 

532.000 

798.000 

713,000 

775,000 

791,000 

956.000 

690.000 

4,425,000 

5,218,000 

2,056,000 

3.494,000 

13,281,000 

6,642,000 

15,350,000 

1,500,000 

2,940,000 

1,004,000 

500,000 

4,33*,000 

1,583.000 

1,480,000 

1,700,000 

500.000 

4,250.000 

750,000 

1,947,000 

1,232,200 

2,200,000 

3,352,000 


INTERE8T  OK    DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Pay'ble  Whom. 


7  g. 
7  g. 
7g. 

\l 

.* 

6 

4  g. 

St 

8* 

5g. 
0 

6* 
6 

7 
6 

f  *■ 

5* 

2  Hi 
7 
7 
6 

of: 


M.  A  . 
J.  .V  J 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O 
A.  A  O. 
J.  A  J 
J.  A  J 
J.  A  J. 
A.  A  O 
J.  A  J. 
J.  A  J. 
M.  A  8 
J.  A  D. 

May  1 
J  A  J 
M.  A  8 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  A  8 
M.  A  8. 

May 
M.  A  8. 
A.  AO 
J.  A.  J 
A.  A  O. 
J.  A  J. 
J.   A  J. 

'■I.  A    .V 

A.  A  O. 


Bonds— Prim  1. 

pal, When  Due. 

Stocks— Last 

Dividend. 


Bost.,  Everett  Nat.  Bk 

Best.,  N.  Bk.  of  No.  Am. 
do  do 

Boston,  North  Nat.  Bk. 

do  do 

do  do 

Boston.  Nat  B.  No.  Am. 
do  do 

do  do 

Boston,  Am.L'nA  Tr.Co. 

Boston, Everett  Nut.  Ilk. 

Boston,  Nat.  Revere  Bk. 

Bos.,  Mav.   Nat.  Bank. 

3d  coup,  paid  8ept  ,"88. 

Boston.  Boston  Nat.Bk. 
None  paid. 

N.Y.Han.Iik.  Bos.ALon. 

N.Y., Farm's  L.  A  T.  Co. 

Boston,  Union  Nat.  Bk 
do  do 

do  do 

Boston.  Boston  Nat-Bk 

do  do 

Boston. 

N.Y.Cent.Tr.Oo.  ,54  Wall 
do  do 

do  do 

do  do 

N.  Y.  Cent.  Tr.  and  At. 
Atlanta,  Oa. 

Phlla..  227  South  4th  st. 

N.  Y.,  Office,  57  B'dway. 


Mar.   1,   1906 

July  1.  1905 

July   1,    1906 

July   1,    1909 

Oct.    1.   1909 

Oct.    1,   1909 

Auk.  1,   1907 

Jan.  1,  1914 

July   1,  1916 

July  1,  1912 

April  1,   1909 

Jan.  1,   1910 

Jan     1,    1926 

March  1,  1926 

June  1,  1926 

Junel,    1926 

Jan.   1,    1937 

Mar.   1,  1915 

Apr.  1,  1909 

Jan.  1.  1910 

April  1.  1909 

Sept.  1,  1926 

Mar.  1, 1927 

July  1,   1927 

Bept.  6.  1889 

April  1,  1897 

Jan.  1,  1907 

April  1,  1900 

July  1,  1927 

July,  1891 

May  1,  1919 

Oct   1,    1917 


of  Kansas  City  Topeka  A  Western  RR.  Sinking  Fund  is  1  per  cent  per 
annum,  with  which  bonds  are  drawn  at  101. 

The  4>«  per  cents  due  October,  1920,  have  $4,650,000  of  the  6  per 
cent  mortgage  bonds  of  the  Rio  Gr.  Mex.  A  Pac.  and  $500,000  of  the 
Bio  Or.  A  El  Paso  roads  as  seourity,  the  sink.  fd.  being  l's  i>.  ot.  per  an- 
num, rising  to  3  >s  by  1910.  with  which  bonds  are  bought  or  drawn  at  par; 
registered  bonds  for  $5,000  issued  for  coupon  bonds,  and  are  not  re- 
deemable till  after  coupons. 

The  6  per  cent  bonds  due  Deo.  1,1911,  have  as  security  1st  or  2d  mort. 
bonds  of  a  number  of  the  proprietary  or  controlled  railroads,  at  not 
over  $25,000  per  mile,  deposited  iu  trust  as  collateral;  they  are  re- 
deemed at  105  by  the  sinking  fund,  whioh  is  1  p.  o.  ($123,0  jO)  per  an- 
num till  1891  and  2  p.  c  thereafter;  reg.  bonds  for  $5,000  issued  for 
coupon  bonds  cannot  be  redeemed  till  after  coupon  bonds.  V.46,  p.  386. 

The  collateral  trust  bonds  of  '87  are  direct  bonds  of  the  Atcnison  Co., 
ag'st  which  are  deposited  In  trust  the  bonds  of  branoh  lines  constructed 
in  California  and  Colorado,  not  exceeding  $25,000  per  mile.  Bost.  Safe 
Den.  A  Trust  Co  .  trustee.  See-V.44,  p.  245;  V.46,p.  385;  V.  47,  p.  326. 

The  Wichita  A  Western,  Wiobita  to  Collison,  Kan.,  100  miles,  is  owned 
Jointly  with  St.  Louis  A  San  Fran.,  but  bonds  all  guar,  by  Atchison. 

The  Kingman  Pratt  A  West  RR.  bonds  are  guaranteed  by  Atchison, 
though  the  road  is  jointly  owned 

The  Lea  v.  Top.  A  So.  RR.  bonds  at  4  per  cent  are  guaranteed  one-hall 
by  the  A.  T.  A  8.  Fe.  and  one-half  by  the  Union  Pacific. 

Interest  on  the  Sonora  RR.  in  Mex.  (262  miles)  1st  M.  bonds  is  guaran 
teed ;  these  bonds  are  at  $20,000  per  mile,  of  which  $5,000  per  mile  are 
owned  by  the  A.  T.  A  S.  F.  Co. 

The  California  Southern  1st  mortg.  bonds  are  guarantee  1  (by  endorse- 
ment on  the  bonds).  Sinking  fund  retires  »25,000  first  mortgage 
bonds  yearly  at  112.  In  August,  '89,  a  circular  (V.  49,  p.  205)  gave 
teims  of  consolidation  of  the  California  Southern,  Califoria  Central  and 
the  Redondo  Beach  railways  as  the  '•  SonthernJCaltfornla  Railway  Co." 
with  stock  of  $16,935,000,  of  which  $8,000,000  is  preferred. 

The  Chicago  Kansas  A  Western  stock  ($10,000  per  mile)  is  held  by  the 
A.  T.  A  8.  Fe,  and  the  first  mortgage  bouds,  at  $14,000  per  mile,  are 
guaranteed  by  the  latter  company,  and  these,  with  the  income  bonds  at 
$7,000  per  mile,  were  issued  as  per  the  circulars  in  V.  43,  p.  59 ,  V.  44, 

L245.  The  roads  covered  by  these  bonds  are  about  911  miles  of  branch 
e»  in  Kansas  constructed  in  '86,  '87  and  '83. 

The  Chicago  Santa  Fe  A  California  RR.  forms  the  connecting  line  from 
Kan.  City  to  Chicago,  about  439  m.,  Including  Chic  A  St.  L.  (purchased) 
90  m.  Its  bonds,  ($35,000  per  m.)  are  guaranteed  by  the  Atchison,  and 
are  a  first  lien  on  all  but  89  m.,  on  which  the  Chic  A  St.  L,  bonds  have  a 
prior  lien;  bonds  are  held  to  retire  the  Chic.  A  St.  L.  bonds  at  maturity, 
but  these  latter  cover  also  53  m.,  not  inoluded  in  the  C.  S.  F.  A  C.  mort 
The  capital  stock  is  $15,000,000.  Trustee  of  mortgage  is  Boston  Safe 
Deposit  A  Trust  Co.    See  V.  44,  p.  148. 

The  Atchison  Topeka  A  Santa  Fe  in  Chicago  is  the  title  of  the  corpo- 
ration owning  the  terminal  property  there,  and  its  stock  is  $5,000,000. 
The  trustee  of  the  n~  ort.  is  the  Boston  Trust  A  Safe  Dep.  Co.  The  prin- 
cipal of  the  bonds  may  be  registered,  but  not  the  ooupons. 

The  Southern  Kansas  Gulf  Division  and  the  Southern  Kansas  In 
Texas  first  mortgage  bonds  were  issued  as  per  circulars  In  V.  42, 
p.  462,  V.  43,  p.  431.  The  bonds  are  guaranteed,  principal  and 
Interest,  by  the  Atchison  Topeka  A  Santa  Fe.  The  income  bonds  are  a 
charge  against  the  entire  mileage  (842  miles)  of  the  So.  Kansas. 

In  November, '88.  the  $10,000,000  notes  were  authorized,  secured  by 
2d  M.  on  the  main  line  in  Kansas  and  by  deposit  of  the  stock  of  the 
Chic.  Santa  Fe  A  Cal.  and  terminal  companies.  The  mort.  oau  be  dis- 
charged whenever  the  notes  are  paid  off— at  any  time. 

Ob  Oet.  15.  1889,  the  company  issued  its  plan  of  reorganization, 
which  was  simple  but  comprehensive.  No  assessment  was  made 
en  the  stock,  and  there  were  to  be  Issued  $150,000,000  of  4  per  cent 
mortgage  bonds  and  $80,000,000  of  5  per  cent  Income  bonds,  into 
which  all  prior  bonds  were  to  be  exchanged  on  certain  specified  terms. 
Bee  the  plan  at  length  In  V.  49,  p.  504,  and  article  on  pp.  483,  597. 

Operations,  Finances,  Ac— From  Jan.  1  to  Sept.  30  In  1889  (9 
mo-.i,  gross  earnings  of  entire  system,  were  $19,664,935,  against  $18,- 
666,189;  net,  $4,744,854,  against  $3,751,312. 

The  Atchison  annual  report  in  the  Chronicle  (V.  48,  p.  603,  620-25 
and  631),  gave  very  complete  exhibits  of  the  earnings,  financial  condi- 
tion, Ac.  The  net  result  of  the  year  1888  was  as  follows:  On  the  entire 
•ystem  of  7,000  miles  of  road  the  figures  showed  a  deficiency  of  $5,569,- 
629;  this,  however,  was  after  the  paiment  of  $2,625,000  for  dividends, 
leaving  the  deficiency  $2,944,529.  Total  net  earnings  in  1888  on  an 
average  of  7,009  miles  of  road  were  $6,370,849,  but  in  1887,  on  an 
average  of  only  5,342  miles,  they  were  $10,954,586. 

NET  EARNINGS    OF  WHOLE   SYSTEM. 


although  the   Interest  on  Sonora  bonds  Is  deducted  here;  In  1838  the 
South.  Kansas  is  trea'ed  as  a  leased  road  and  its  interest  is  included  in 
rentals,  but  previously  its  Interest  was  given  as  a  separato  item  : 
OPERATIONS  AND  FISCAL  BEBCLTS  (ATCII.  .1  8.  K.  ONLY). 


Miles oper  At.T.AS.Fe— S.  Kan 
Earningt- 


1886. 
2,526 


Passenger $1,026,004 

Freight. 11,100.967 

Mail,  express,  Ao 857.33  1 

Total  gross  earnings 

Operating  expenses 


1887. 
3,016 

95,136,652 

12,243,343 

1.076.371 

$18,461,366 

10.408.455 

94,002,911 
56-38 


1888. 
3,024 

91,335,643 

10,194.043 

1.083.227 

914,612,913 

11.Q27.162 

$1,043,751 

70-63 


1887. 
$3,05. ',911 
29,953 


751,153 

109,487 


1888. 
$-1,585,751 
231,628 
621,690 
717,129 
168,805 


..$15,934,307 
..      8.613  911 

Net  earnings $7,370,396 

P.  ot.  of  op.  expenses  to  earns . .  53-89 

INCOME  ACCOUNT. 
Receipts—  1886. 

Net  earnings $7,370,396 

Rentals 33,785 

I  nt.on  bonds  in  5  p.c.  coll.  trust.  

Other  receipts* 623,859 

From  land  grant  trusts 170,633 

Total  income 

Disbursements— 

Rentals  paid 

Int.  on  At.  T.  A  S.  Fe  bonds 

hi:,  on  So.  Kan.  bonds 

Interest  paid  as  rental... 

Interest  on  land  bonds 

Interest  on  Sonora  bonds 

Int.  on  Leav.  To.  A  8o.  W.  bonds. 

Dividends 

Rate  of  dividend 

Sinking  funds 

Paid  to  other  roads.  

Total  disbursements $7,459,356      98.592,233      97,895,890 

Balance! sur.$739,317  snr.  $411,266  df.$l,517,887 


$8,198,673       $9,003,504       96,378,003 


$20,403 

1,664,860 

339.820 

829,499 

170,633 

283.500 

27.600 

3,738.478 

(6) 

311,340 

73,227 


$15,300 

1,746,579 

45  ',926 

859,883 

169,487 

283,500 

27,600 

4,474.725 

(6*9) 

303,955 

257,377 


2,lli]6e6 

!1,58(MI41 
168,  "05 
283,500 

2,625!6<j6 
(Us) 
329,725 
489,159 


1888. 

Atchison  proper 5.225,098 

Auxiliary  roads 1,209,455 

Roads  owned  Jointly def .  127,408 


Net  Earnings. 


1887. 

s 

8,604,075 

2,146,802 

204,710 


Average  Mileage. 


1888. 
Miles. 
3,020 
3.402 
591 


1887. 

Miles. 

2,622 

2,144 

576 


Whole  eystem 6,307,145    10,954,587       7,013  5,342 

For  1388  earnings  and  operations  were  as  follows,  these  statistics 
unbracing  the  At. "Top.  A  S.  Fe  and  South.  Kan.  systems  combined,  but 
nothing   of  the  Bonora,  Atlantic  A   Pacific,  or  roads    owned  Jointly 


'Includes  net  land  receipts  Southern  Kansas  Railway  Co.,  sundry 
profits  and  balance  oi  general  Interest  account 

t  This  does  not  include  the  nit  profits  of  the  Atch.  land  department 
which  were  in  1894  $829,101;  in  1835,  $1,303,847;  in  1836,  $1,126,- 
752;  in  1887,  $310,886;  in  1888,  $212,585. 

5  The  80.  Kan.  R  >ad  being  treated  In  1888  as  a  "leased  r  >ad,"  Its  bond 
interest  ($719,390)  is  included  in  the  item  "latere -t  pa^d  as  rental." 
— (V.  48, p.  66,  127, 158.  236,250,  252,462,603.  615.631.  632;  <t.*B, 
p.  205,  268,  300,  402,  404,  433,  470,  483,  503,  504,  538,  540,  646,  579, 
597,  653;  V.  49,  p.  689.) 

Atlanta  A  Charlotte  Air  Line. -Owns  from  Charlotte,  N.  C,  to 
Atlanta,  Oa.,  269  miles.  The  Richmond  A  Atlanta  Air-Line  was  sold 
under  foreclosure  Dec.  5, 1876,  and  the  existing  corporation  was  formed 
Feb.  27, 1877.  On  March  26, 1881,  tne  road  was  leased  to  the  Rich.  A 
Danv.  for  99  years  at  a  rental  of  $166,500  per  year,  equal  to  the  interest 
on  debt  and  5  per  cent  on  stock ;  if  gross  earnings  of  A.  A  C.  A.  L. 
exceed  $1,500,000,  dividends  to  be  6  per  cent;  and  if  they  exceed 
$-2,500,000,  7  per  cent.  In  year  ending  June  3),  88,  gross  earnings  were 
$1,348,523.    Due  R.  A  D.  for  betterments  Sept.  30, 1888,  $1,046,809. 

Atlanta  A  Florida.— Owns  from  Atlanta, southerly  to  Fort  Valley 
Oa.,  on  Cent.  Ga.  Kit.  101  miles;  extension  10  tidewater  projected;. 
This  is  the  Atlanta  A  Hawkinsville  incorporated  in  1886,  name  having 
been  changed  in  '87.  Constructed  by  Georgia  Improvement  Co.,  whlon 
received  $8,000  bonds  and  $10,000  stock  per  mile.  Trustee  of  mort. 
for  $2,880,000  is  Central  Tr.Co.  Stock  outstanding,  $1,115,000;  par,$25. 

Atlanta  A  West  Polnt.-Owns  from  East  Point,  Ga..  to  West 
Point,  Ga.,  80  milee;  leased,  6*4  mi'es;  total  operated,  86*8  miles.  In 
April,  1881,  a  controlling  Interest  in  the  stock  was  purchased  for  the 
Central  Georgia,  and  a  stock  dividend  of  100  per  cent  was  afterward 
declared  in  debenture  certificates.  Any  mortgage  issued  must  be 
subordinate  in  lien  to  these  certificates.  Dividends  paid  in  1889,  6  per 
cent.  Gross  earnings  in  1^88  89.  $424,517;  net,  $139,044;  Id  1887-88, 
gross,  $424,287;  net,  $138,334,  dividends  paid  (6  per  cent),  $73,932. 

Atlantic  Clt»TCamden  to  Atlantic  City,  54  m.;  with  branch  es,  Ao., 
of  49  m.  Cons.  Illation  in  1889  of  the  Phil.  A  Atlant.  City  RR.  and  its 
leased  branches.  Stock  authorized  and  issued,  $1 ,200,000  common  and 
$1  000  000  oref'd.  The  new  bonds  will  retire  the  old  ones.  Operated 
by  P.  A  R.  RR.  Tiuetee  of  mort,  Phlla.  Guar.  Trust  A  afe  Deposit  Co. 
Atlantic  tt  Danville.— (See  Map).— In  progress  from  Noifolk  to 
Danville,  Va.  there  to  connect  with  the  Danville  A  East  Tennessee, 
projected  by  parties  in  same  interest  to  Bristol,  on  East  Tenn.  Virginia 
A  Georgia  RR.  In  operation— Claremont  to  Belfield,  Va.,  65  miles,  and 
Norfolk  to  Lawrencesville,  91m.:  other  lines,  29  m.  Trustee  of  mort, 
Mercantile  Trust  Co.  Stock  authorized  ia  $5,000,000 ;  outstanding, 
$3,290,000;  par,  $100.  Gross  earns.  '88,  $204,064;  net.  $96,8 17.  Thos. 
Ewing,  Pres.;  A.E.  Bateman,  Treas.,  N.  Y.  (V.  47,  p.  826,  744;  V.  48,  p. 
580,  827;  V.  49,  p.  21,  511,  654.) 


November,  1889.) 


RAILROAD    STOCKS    AND    BONDS. 


97 


9* 


INVESTORS'    SUPPLEMENT. 


[Vol.  XL1X. 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


I'l  -i  IM1TION. 


For  explanation  of  column  heading*,  Ac,  see  notes 
on  first  page  of  tables. 

Atlantic d  Pae.  -Cimir.  trust  M.  g.  (red.  at  105)o- 
2d  M..  guar.,  g..  (b.  f.  (Irnaft.Mcb.l. '90at  1051V 
Inc.  bds.,  non-cuiu'tive,  W.  D.  ($18,750  p.m.)o*Ar 

1st  KK.  J;  land  gr.  bonds  on  Cent,  A  Mo.  Div o' 

1st  land  grant  bonds  on  Central  Dlv..  cum o* 

Income  bds.,  Cent.  Ulv.,  non-cam  ($18,750  p.  m.lo" 

Atlantic  *  St.  Laurence.— Stook,  6%  rental  Q'd  Tr'k 

Augusta  <t  Savannah— Stock,  7%  rental  Cent.  Ga. 

Bait  Eagle  Valley— Gen'lmort..(s.  f.  drn.  at  100)...  i 

Biltimore  dt  O/iio— Stock. 

1st  and  2d  pref.  stock,  cum. ,$3,000,000  Is  1st  pref. 

Loan  due  In  1880.  extended,  payable  at  will 

Loan,  1853,  extended  In  1885.  gold 

do     1870, sink,  fund  £16,000  yearly,  notdr'n 

City  loan.  1855-'90.  Blnk.  fund,  not  drawn 

Mort.  1872,  sink,  fund,  £12.000 semi-annually... 

Mort.  1874,  sink,  fund,  £9,000  semi-annually 

Consolidated  mortgage  (for  $29,000,000).  gold.c* 

Bond  to  City  Baltimore  (payable $40,000 y'lv) 

Loan,1877,(s.f.<lr-n  at  100)(B.AO.  ACh.bdscolt'Dc. 
N.  W.  Virginia  RR.  1st  M.  (ext.  In  1888),  assum'd  .c 
Loan  1879  (Parkersburg  Branch  bonds  collateral) 
Mort.  on  Phila.  Br..with  Bait.  &  Phlln.  bds.  as  col. 
Loan,  1885,  g.  (Plttsb.  A  Connellsville b'dscollat.) 
Car  trust  loan  g.($250,000  paid  yearly  Jan.  1 ) .  .c 
Equipment  nut  (*10il,000  paid  yearly  April  1). 
let  M.  Schuylkill  K.  East  Side  RR.,  gold  (guar.). 

Bait,  ,f Fotom ac— 1st M  (tun.)g.,s.  f.  1%  not  dr'n.o* 
1st  m.,  road,  euar.,  gold.s.f.  1  per  cent,  not  dr'n.o* 
Consolidated  mortgage  for  $10,000,000 c* 

Beech  Creek-8tock  ($1,300,000  Is  pref.) 

1st  mortgage,  gold c 

Bell'*  Oop-Sroek   


Miles 

Date 

Site,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

072 

1887 

■1,000 

560 

1897 

l  .ooo 

560 

1880 

BO  Am 

112 

1871 

500  Ac. 

112 

1871 

500  Ac. 

112 

1882 

1,000 

151 

100 

53 

100 

80 

1880 

1,000 

1,774 

100 

1,774 

100 

379 

1853 

500  Ac 

379 

l  B68 

500  Ac. 

379 

1370 

£200 

379 

1855 

421 

1872 

iioo 

421 

1874 

£200 

444 

1887 

1,000 

379 

1875 

263 

1877 

£200 

101 

1855 

1,000 

104 

1879 

i.ooo 

108 

I8s:i 

£200 

150 

1885 

1,000 

1887 

1.000 

1889 

1,000 

10 

1  886 

1,000 

I* 

1871 

1,000 

90 

1871 

1,000 

92 

1889 

1,000 

132 

50 

132 

1886 

1,000 

63 

50 

Amount 
Outstanding 


$17,601,000 

5,  e  00 ,000 

12,000,000 

1,189.905 

796,629 
1,821,000 
5.484,000 
1,032,200 

364.000 

14,792,566 

6,000.000 

579,500 
1,700,500 
3,872,000 
5.000.000 
9,680.000 
9,680,000 
9,482.000 

440,000 
7,74 1.000 

140,000 
3,000,000 
11,616,000 
10,000,000 
2,000,000 
1,000,000 
4,500,000 
1,500,000 
3,000,000 
3,000,000 
5,000,000 
5,000,000 

550.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


4* 

6* 

6 

6 

6 

3 

3H 

6 

4 

8 

4 

ig- 
I* 

5* 

S* 

6 
4>s  g. 

5  g. 
4*3  g. 

5 

2's  on  pf 
4  g. 
2's 


J. 

A.  J 

MA  | 

A.  A  O. 

M 

A  N. 

At  Mat. 

J. 

A  D. 

M 

A  fl. 

J. 

A  I). 

.1. 

A  J. 

H 

A  N. 

J. 

A  J. 

.1. 

A  J. 

A. 

A  (>. 

M 

A  fl. 

Cl.-J. 

M 

A  B. 

M 

A  N 

1'. 

A  A. 

.1. 

A  J. 

1. 

A  D. 

.1. 

A  .1. 

A. 

A  O. 

A. 

A  <). 

r. 

A  A. 

j. 

A  J. 

A. 

A  O. 

J, 

A  I>. 

,1. 

A  J. 

A. 

A  <). 

.1. 

A  J. 

.1. 

A  J 

.1. 

A  J. 

.1. 

A  J. 

N.  Y.,  Meroan'  Trust  Co. 
do  do 


N.Y.,8t.L.A8.FRR.Of 
do  do 


London  and  Portland. 

Savannah,  Co  'a   Olllce. 

Phlla..F.Ins.Tr.AS.Iii-p. 

Balt.,()f.,  Central  Build. 

do  do 

do  do 

do  do 

Lond'n ,  BaringBros  ACo 

Baltimore,  Office. 
Lond.,  Baring  Bros.  ACo 
London  ,.1.8. MorgauACo 
N.  Y.,  Union  Trust  Co 

Baltimore.  Office. 
London,J.8.Mnrgan*Co 

Bait ,  B.  A  O.  «K. 
N.Y..D.M  A  Co.ABalt. 
London,  Brown, S.  ACo. 
N.  Y.  Union  Trust  Co. 
Bait.,  Merc  Trust  Co. 
Phila.,  Finance  Co. 
Phila..  Solicitors'  Co. 
Bait.  Ortlce  and  London 
Bait.  Office  Calvert  8t. 

do  do 

N.Y.,  Gr'nd  rent  Depot 
N.Y.,  Kuickerb'r  Tr.  Co. 
Phila.. D'5  8.4th  street. 


Bono's — Princl  - 

pal.Wheu  Due. 

Stocks— Last 

Dividend. 


Jan.   1,   1937 

Bept  1,1907 

Oct.    1,    1910 

Nov.  1,   1891 

Nov.,  1901 

June  1,   1922 

8rpt.,  1889 

Deo.,  1869 

Jan.    1,   1910 

May   \,  1887 

July  1,  1889 

At  will. 
Oct.    1,   1935 
Mar.  1,   1895 
Jan.  1,  1890 
Mch.  1,   1902 
May,  1910 
Feb.  1.    1988 
.Iuly,'90-19OO 
June  1,   1927 
Marehl,  1902 
April  1, 1919 
April  1,  1933 
Feb.    1,  1925 
10  p.  e.  yearly 
1890  to  1899 
Deo.  1,  1935 
July  1,1911 
April  1. 1911 
July  1,  1929 
Jan.,  18=9 
July  1,  1936 
July    1.    1880 


Atlantic  &  Pacific— This  corporation  was  ohartered  by  Act  of  Con- 
gress July  27, 1866.  The  Western  division  is  from  Isleta,  near  Albuquer- 
que, on  At.  Top.  A  Santa  Fe,  to  Big  Colorado  River,  560  miles,  with 
Gallup  Junction  branch,  4  miles.  At  Big  Colorado  River  It  meets  the 
line  to  Moiave.  Cal.  (242  miles),  leased  by  this  Co.  in  1884  from  the 
Southern  Pacific  of  Cal.  The  Cal.  Southern  gives  a  through  route  to 
San  Diego  on  the  Paciflo  coast.  It  leases  also  A.  A  P.  Junction  to 
Albuqueique,  N.  M.,  13  miles;  total  operated.  819  m.  The  Central 
Division  additional,  from  Seneca,  Mo.,to  Sapulpa  In  the  Indian  Ter- 
ritory. 112  m..  is  operated  by  the  St.  Louis  A  San  Fran.  Railway  Co. 

The  guar,  trust  bunds  due  in  1937  are  guaranteed  severally  (but  not 
lointly)  by  the  Atchison  and  St.  Louis  A  San  Fran.,  each  company  guar 
anteelng  one-half  of  each  bond.  They  are  redeemable  at  any  time  at 
105.  The  2d  mortg.  bonds  have  same  guarantee  as  above  first  mortg.; 
the  sinking  fund  la  $100,000  per  year  beginning  March,  1890;  aty  or 
all  bonds  may  he  drawn  at  105.  [Abstracts  of  the  several  mortgages 
were  published  In  the  Chronicle,  V.  49,  pp.  302  to  304.]  Stock 
authorized  is  $100,000,000,  and  issued  $79.760,300(par$100),  of  which 
$51,503.P00  is  owned  Dy  the  At.  T.  A  8.  F.  and  the  St.  Louis  A  8.  F. 
companies  equally  and  deposited  in  trust  tor  thirty  years.  The  stock  is 
classed  thus:  Western  Dlv.,  com.  stock,  $78,261,600 ;  Mo.  div.,  pref.,  $1,- 
400,000;  Cent.  Div.  pref.,  $98,700.  The  old  pref .  stock  has  no  pref  erenoe. 

The  Southern  Pacific  sold  the  242  miles  of  road  from  Moiave  to  The 
Needles,  on  the  Colorado  River,  to  the  A.  A  P.  Company  for  $7,271.- 
100,  payable  in  A.  A  P.  1st  mortgage  bonds,  issued  on  said  242  miles, 
to  amount  of  $6,059,250  and  $1,211,850  In  cash.  Until  clear  title 
to  this  piece  of  roid  Is  given,  the  A.  A  P.  takes  possession  and  pays 
6  per  cent  per  annum  on  the  $7,271,000.  The  same  negotiation  gave 
a  right  to  run  through  trains  to  San  Francisco  over  the  Southern  and 
Central  Paciflolincs  either  on  a  mileage  basis  or  at3  percent  per  annum 
on  $40,000  per  mile.    See  V.  39,  p.  208;  V.  40,  p.  50. 

The  land  grant  claimed  under  the  old  A.  A  P.  oharter  of  July,  '66,  is 
25,600  acres  per  mile  in  Territories  and  12,800  acres  in  States.  On 
the  West.  Div.  the  Co.  has  earned  under  its  grant  20,300,000  acres  of 
land,  1,480,000  of  which  were  sold  to  Deo.  31,  1888;  5.302,000  acres 
were  in  the  hands  of  a  trustee  for  advances  from  San  Francisco  and 
Atchison  (Vs.,  leaving  13,513,000  acres  undisposed  of.  Receipts  in 
1888  (including  stumpage),  $37,354;  payments,  $16,410;  def.,  $9,035. 
The  proceeds  of  sales  of  the  company's  lands  have  so  far  been  applied  to 
payment  of  interest  on  A.  AP.  bonds.  A  map  of  the  land  grant  was 
published  in  the  Chronicle,  V.  36,  p.  468. 

Gross  earniogs  in  '87  on  Western  Div.  were  $2,639,395;  net,  $29,743. 
In  1888,  gross,  $2,980,084;  deficit  under  operating  expensos,  $70,465  ; 
def.  under  fixed  (.barges,  $1,381,466.— (V.  46,p.  288,609,  p.801;  V.  47, 
p.  80,  326;  V.  48,  p.  37,  763.) 

Atlantic  <V  St.  Lawrence.— Owns  from  Portland,  Me.,  to  Island 
Pond,  Vt.  (and  branch),  151  miles,  there  connecting  with  Grand  Trunk  of 
Canada,  to  which  leased  for  999  years,  August  5, 1853,  at  a  rental  equa- 
te bond  interest  and  6  per  cent  on  stock.  The  funded  debt  oonsists  of 
2d  and  3d  mortgage  bonds.  $2,213,000,  which  the  Grand  Trunk  holds 
and  has  pledged  for  Its  debeuture  stuok.  The  stock  of  $5,484,000  is 
mostly  £,  with  dividends  payable  in  London.  In  year  ending  June  30, 
1889,  gross  earnings  were  $1,063,967;  net,  $244,375;  deficit  unler  In- 
terest, Ac,  $236,226. 

Angnsta  &  Savannah. -Owns  from  Millen  to  Augusta,  Ga.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.     Has  no  bonded  debt. 

Bald  Eagle  Valley.— Owns  from  Vail  Station,  Pa.,  to  Lockhavon, 
Pa.,  51  miles;  branch, Milesburg,  Pa.,  to  Bellefonte.  Pa..  3  miles.  Snow- 
shoe  to  Sugar  Camp,  25  miles;  total  operated.  79  miles.  Leased  to 
Pennsylvania  Railroad  Company  tor  99  years  from  December  7, 1864. 
The  branch  Is  the  property  of  the  lessors.  Rental,  40  per  cent  of 
gross  earnings.  Sinking  fuud  draws  $4,000  bonds  at  par  April  1  each 
year.  Gross  earnings  in  i888,  $576,433;  net, $318,868;  rental,  $230,573; 
surplus,  $88,295.  Stock  Is  $935,000  (par  $50),  of  which  Penn.  RR. 
owns  $468,350.    In  1886  and  1887  paid  10  per  cent.   (V.49,p,82.) 

Baltimore  Ac  Ohio— (See  Map).— Operates  Baltimore  to  Chioago, 
853  miles,  and  ha*,  via  the  Cincinnati  Washington  A  Bultiraore,  a  direct 
route  to  Cincinnati,  593  miles,  Its  total  mileage  leaiod,  owned  and 
opera'en  (excluding  the  Cin.  Wash.  A  Bait.)  being  1.774  miles. 

The  mileage  In  detail  Is  as  follows:  Owns— Main  stem,  Baltimore  to 
Wheeling,  West  Va..  380  miles;  branches,  61  >s  miles;  Parkersburg  and 
Benwood  bildges,  2»s  m.;  total  owned  (and  covered  by  consol.  mort ), 
444  m.  Controls  by  ownership  of  stock— Washington  br.— Relay  House 
to  Washington,  D.  C.,31m.;  Wheel.  Pitts.  A  Bait.  RR.,  Glenwood,  Pa., 
to  Wheeling,  W.  Vs.,  65  m.;  Bait.  A  Ohio  &  Chicago  RR.  (Chicago 
Dlv.),  Chioago  June,  Ohio  to  Parkslde,  111.,  263  m.,  with  trackage  to 
Chicago  (III.  Cent.),  8  m.;  Parkersburg  br.,  Grafton,  W.  Va..  to  Parkers- 
burg, 103  m.;  Philadelphia  br.,  Canton,  Md.,  to  Delaware  State  line,  53 
m.:  Baltimore  A  Phil.  RR  ,  Delaware  State  line  t  >  Schuylkill  River  Baal 
Side  RR.  (near  Philadelphia),  42  m.,  and  branch,  15  in.;  Schuylkill 
River  East  side  RR.,  through  Philadelphia,  10  m.;  Washington  Co.  RK., 
Weverton,  Md  ,  to  llagerstown,  Md.,  24  m.  Leases  in  perpetuity  at  its 
own  option-Pittsbur<  A  Connellsville  RR.  (also  controlled)  Pittsburg 
to  Cumberland,  15'"  in.,  and  leased  lines,  23  in.;  Central  Ohio  RR.  (Cen- 
tral Ohio  Dlv.),  Bellalre,  O.,  to  Columbus,  137m.;  Smdusky  Mansfield  A 
Newark  KR.  (Lake  Erie  Div.),  Newark.  O.,  to  Sandusky,  116  in.:  Newark 
Somcn-ot  A  ?ttaitsvill»  RR.  (Straltsville  Div.>,  Newark,  O  ,  to  Shawnee 
and  branch.  47  m.;  Winchester  A  Potomac  RK.  (32  m.),  Winchester  A 
Btrasburg  RR.  (21  m.-also  controlled)  and  Strasburg  *  Harrisonburg 


RR.  (49  m.,  leased  from  Va.  Midland),  forming  line  from  Harper's  Ferry, 
W.  Va.,  to  Harrisonburg,  Va.,  102  in.;  other  lines  leased,  owned,  con- 
trolled and  operated,  111  m.    Grand  total,  1,774  miles. 

Organization,  Leases,  Ac— The  corporation  was  chartered  In  Mary- 
land Feb.  28, 1827,  and  In  Virginia  March  8, 1827.  First  section  opened 
May  24,  1830.  The  B.  A  O.  Telegraph  Co.  stock  o  yned  by  the  B.  A  O. 
Railroad  Co.  was  sold  out  to  Western  Union  for  $s,003,000  Western 
Union  stock  at  par  and  a  rental  of  $60,000  per  year  for  fifty  years. 

The  B.  A  O.  Railway  Co.  had  a  nominal  surplus  to  credit  of  income 
account  Sept.  30,  1883,  of  $23,812,600,  against  $48,0^3,720  in  1887, 
the  reduction  having  been  occasioned  by  a  revaluation  of  securities  and 
property  owned  and  the  writing  off  of  accounts  uncollect  ible.  It  is  pro- 
posed to  open  a  through  line  to  New  York,  via  the  Reading  and  Central 
of  N.  J.,  with  terminals  on  Staten  Island.  For  this  reason  the  company 
has  acquired  control  of  thestook  and  income  bonds  of  the  Staten  Island 
Rapid  Transit  RR  ,  and  under  sub-corporattons  is  going  to  construct  a 
short  line  from  Philadelphia  to  a  junction  with  the  North  Pennsylvania 
RR.,  which  is  part  of  the  Reading  system. 

Stocks  and  Bonds — The  pref.  stock  carries  6  per  cent  dividends  only. 
The  oommon  stock  has  paid— in  1877,  8  per  cent ;  In  1878,  8  in  stock  Tin 
1879,  4  stock  and  4  cash;  1880,  9;  in  1881  to  1885,  incl.,  10;  in  1886,  8; 
in  1887,  4;  none  since.  Range  in  prices  of  common  stock  in  Baltimore 
In  1881  was  1833210;  in  '82,  1903202;  In  '83, 1921*3205;  In  '84,  167 
»199:  in  '85,  166!3al85;  in  '86,  1509191;  in  '87,  1043180;  in  '88, 
80®106>a;  in  '89,  to  Nov.  22,  inclusive,  81*99. 

Of  the  bonds  given  in  the  table  as  outstanding  the  s'nking  funds  held 
Sept.  30, 1839,  consols' of  1887  to  the  amount  of  $1,932,000  (interest 
on  which  Is  paid  in  consols  themselves)  as  well  as  other  first  class  inter- 
est bearingbonds  to  a  total  of  $7,576,944;  they  also  contained  $841,192 
canceled  bonds. 

The  consol.  mort.  of  1887  (trustee,  Merc.  Tr.  A  Dep.  Co.)  covers  tha 
main  line  and  branches,  444  miles,  the  two  Ohio  River  bridges,  stock  of 
the  Washington  branch  for  $1,023,000,  and  the  entire  issue  of  first 
mortgage  bonds  ($5,000,000)  on  the  road  between  Pittsburg  and  Wheel- 
ing. The  balance  of  consols  unissued  is  reserved  to  retire  the  prior 
bonds  not  held  by  the  sinking  fuuds.  The  loan  of  1877  is  scoured  by 
deposit  of  the  entire  stock  and  bonds  of  the  Chicago  division.  The 
loan  of  1879  is  secured  by  deposit  of  mirtgasre  for  $  1,000,000  on  the 
Parkersburg  branoh,  this  mort.  being  subject  only  to  $140,000  N.  W. 
Virginia  bonds  assumed  by  B.  A  O.  The  loan  of  '83  is  secured  by  first  rnort. 
on  the  Phil,  branch  and  pledge  of  all  flrstmorr.  bonds  of  the  Bait.  A  Phil. 
RR.  (Md.  State  lino  to  Phil.),  amounting  to  £1,000,000.  The  loan  of  '85 
is  seoured  by  $10,000,000  2d  consol.  bonds  of  Pittsburg  A  Connellsville 
RR.,  deposited  with  Union  Trust  Co.  of  N.  Y.  as  trustee.  The  bonds 
of  the  Schuylkill  Valley  East  Side  RR.  are  guaranteed  by  B.  A  O. ; 
the  Pennsylvania  Co.  for  Insuranoe  on  Lives.  Ao  ,  is  the  trustee. 

The  other  bonds  guaranteed  are  $1,100,000  Cin.  Wash.  A  Bait  new 
first  mort.  4^9  per  cents,  $2,509,000  Staten  Island  Rapid  Transit  second 
mort.  5s,  $147,250  Winchester  A  Potomac  first  mort.  6s  and  $2,400,000 
Pitts.  Cicve.  A  Tol.  (see  that  company)  first  mort.  6s;  $700,000  Monon- 
gahela  River  RR.  1st  mort.  5s  ;  $350,000  Bait.  A  N.  Y.  1st  moit.  5g. 
See  also  Pitts.  A  Connellsville  RR. 

Operations,  Finances,  Ac— After  having  paid  dividends  for  many 
years  the  company  passed  the  Nov.,  1887,  aud  subsequent  dividends  on 
oommon  stook. 

From  Oct.  1,  '88,  to  Sept.  30,'89  (12  uios.),  gross  earns,  of  all  lines  were 
$21,271,310,  agst.  $20,353.482in '87-3;  net,  $6.431,4 18. agst.  $  3, 152.931. 

Fiscal  year  ends  Sept.  30.  The  annual  report  for  the  fiscal  year 
ending  Sept.  30,  188P,  was  published  In  the  Chronicle  V.  49,  p.  688; 
see  also  p.  671.  Net  surplus  applicable  to  dividends  in  year  1888-89 
was  $519,318,  against  $124,431  in  1887-88. 

^Earnings,  1887-88.—. ,— Earnings,  1888-89.—. 
Gross.  Net.  Gross.  Net. 

Main  Stem,  eto $10,616,692  $4,177,046  $10,452,472  $3,801 ,107 

Washington  Branch...         386,701        304,419  457,709        357,651 

ParkersburgBranoh...  631,379        110,176  707,562        163,734 

Central  Ohio  Division.       1,199,282        281,187       1,255,751        280,138 


Lake  Erie  Division..  ..  1,088,096 

Chicago  Division 2,189,417 

Pittsburg  Division 2,544.963 

Wheeling  and  Pitt.  Div.  530,370 

Philadelphia  Division.  925,125 

New'k  Somerset  A  St'le  241,461 


1 9-1,966 

164,340 

840,404 

13,241 

46.550 

13,102 


1,177.510 
2,227,531 
2,731,174 


283,178 
376,216 
909.594 


645.630  def.49.138 
1,361,501        332,471 
226,150  37,156 


Totals $20,353,491  $6,152,930  $21,303,002  $6,492,158 

Results  on  all  lines  In  five  years  have  been : 


Operating  Expenses.  Not  Earnings. 
11,676,307=6007  p.  0.  $7,760,300 
10,973,585  =  66  03     "  5,613.057 

12.035,743=65-33     "  6,386,695 

14,120.161=68  34     "  6,538.904 

14.200,561  =  6  <-77     "  6,152  930 

14,810,814=69-52    "  6,492,158 

— (V.  46.  p.     02,  319.  344,  413,  510,  649,  802,  804,  819.  827 ;  V.  47,  p. 

470,611,622,624,027,708,775;    V.  48,  p.  221,  326,  637;    V.   49,  p. 

509,  579,  653,  071,  688.) 
Baltimore  &  Potomac.— Owns  from  Baltimore.  Md.,  to   South 

End  Long  Bridge,  Va.,  43  miles ;  and  from  Bowie  to  Pope's  Creek,   49 

miles ;    total,  92  miles— Inoluding  tunnel  in  City  of  Baltimore;  lea  EM 


Years.  Gross  Earnings. 

1883-84 $19,488,607 

1884-85 16.616,642 

1885-86 18,422,437 

1886-87 20,659.035 

1887-88 20,353,491 

1883-89 21,303,001 


November,  1889.] 
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DESCRIPTION. 


For  explanation  or  column  headings,  4o.,  see  notes 
on  first  page  of  tables. 


Bells  Gap. -(Cont.> -lit  M, Bells  Mills  to  Lloyds.c* 

Extension  1st  mortgage o* 

Oonsol.  M.  (for  8550,000)  s.  f.,  not  drawn c" 

Clearfl  M  4  Jefferson— 1st  m.,  guaranteed o* 

Belmderr  I)tl.— 1st  M.,  ext'd  In  "77,  conv.,  guar.  ..c 
Cons.  mort.  of  1876,  rlnklng  fund,  not  drawn,  c 
Cons.  H.of  '76.  guar,  by  Un.  Co's  A  Pa.  UK.,  s.f..r 
Flemlngton  KR.  M.  bds.,  s.  f.,  1  pet  not  drawn,  .o 

Bennington  4  Rutland — 1st  mortgage o 

Berkshire— Stock  (7  p.  c.  perpet  rental  Housatonlo). 

Billings  V.  F.d  Cooke  O.—Q'l  lstM.s.f.red.at  HO.g.o* 

Birmingham  Sheffield*  Tenn River.— 1st  mort.. 

Motion  <*  Albanit— Stock 

Plain  bonds,  not  mortgage c4r 

Bonds  of  1875  not  mortgage o4r 

Bonds  mot  mort.)  Issued  to  State  for  Its  stock  . 

Boston  <c  howcll— Stock  .. 

Bonds  not  mort 

Bonds      do       

Bonds      do       

Bonds       do       

Bonds      do       

L  A  ]..  4  B.  4  L  bonds 
Nash.  4  Low.,  pl'n  bds. 

Botlon  A  Maine— Stock. . 

Plain  bonds,  not  mortgage o4r 

Imp'nt  bonds  ($1,000,000  due  Feb.,  1905»,  s.  f 

BostomtN  T.  Air-Line— St'k,  pref.(gu.N.Y.N.H.4H.) 
1st  mortgage o" 


Boston  4  Maine  gives 
a  rental  guarantee 
for  99  years. 


Miles 
Of 

Road. 


8 
26 
26 
37 
64 
67 
67 
12 
59 
22 
51 

390 


509 


1,209 


54 
50 


Date 

of 
Bonds 


1873 
1875 
1883 
1888 
1877 
1876 
1885-7 
1876 
1877 

i887 
1889 

1872 
1875 
1882 

1872 
1876 
1879 
1883 

85-0-7 


1873-4 

1885-7 


1880 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


tsoe 

i.eoo 
Modte. 

500  Ac 
l.OOO 
1,000 
1.000 
1,000 
1,000 
100 

500  4c. 

Too 

1,000 

1,000 

100 

100 


100 

500  Ac. 

1,000 

100 
1,000 


8250,000 

loo.ooo 

183,500 

1,000.000 

1,000,000 

1,046.000 

1,225,000 

250,000 

475,000 

600,000 


2,300.000 

20,000,000 

5,000,000 

2,000,000 

3,858.000 

5,529,400 

1,499,500 

750,000 

620,000 

250,000 

2,325,000 

426.000 

300,000 

7,000,000 

3,500,000 

2.473,000 

2,993,000 

500,000 


INTEREST  OR  DIVIDENDS. 


Bate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


7 
6 
6 
6 
6 
7 
4 
6 
7 
1*1 

t° 
2 
7 
6 
S 

3>s 
7 
6 
5 

4>* 
4 
6 
546 
5 
7 
4 
2 
5 


J.    A  J. 

F.  4  A. 
A.  4  O 
J.  4  J. 
J.  4  D. 
J.  4  J. 
Various 
J.  4  J. 
M.  4  N. 

Q.-J. 
J.  4   J. 
A.  4  O. 

Q. -M. 
F.  4  A- 
J.  4  J. 
A.  4  O. 
J.  4  J. 
Various 
J.  4  J. 
J.  4  J. 
M.  4  N. 
Various 
A.  4  O. 
Various 
M.  4  N. 
J.  4  J. 
F.  4  A. 
A.  4  O. 
F.  4  A. 


Phlla.,105  8.  4th  Street. 

do  do 

Phil.  Ouarantco  Tr.  Co. 
Phll.,Ouar.Tr.4  S.D.Co. 
Philadelphia.  Pa.  KB. 
Treasurer.  Trenton.N.J. 

Philadelphia,  Pa.,  KK. 
Treasurer,  Trenton.N.J. 

N.  Y.,  Union  Trust  Co. 
Stockbrldge,  Treasurer. 

Now  York  4  London. 


Boston,  Olfice. 

do 

do 

do 

Boston,  at  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashua,  Co.'s  Office. 

Boston,  at  Office. 

do  do 

do  do 

N.H..N.Y.  N-H.4H.Co. 

N.Y.,  Lincoln  Nat.Bank 


f*ffnd»-PTincl 

pal. When  Due. 

Stocks—  Last 

Dividend. 


July  1,  1893 
Aug.  1,  1905 
April  1,  1913 
Jan.  1,  1927 
June  1,  1902 
Jan.  1,  1916 
Sept.,  1925  27 
Jan.  1,  1916 
Nov.  1,  1897 
July  1.  1889 
Jui.    1,  1927 


Sept.  30,  1889 

Feb.    1,  1892 

July   1.   1895 

April  1,   1902 

July  1,    1889 

Apr.,18924'96 

July  1,   1896 

July  1,  1899 

May  1.  1903 

Sep.l, 1905-6-7 

Oct.  1,'97  4'98 

Aug/9341900 

Nov.  15.  1889 

Jmi.,1893  4  94 

1905,07  4 '37 

Oct.,  1889 

Aug.  1,    1905 


branch  4  m.;  total  operated  96  miles.  Controlled  by  the  Pennsylvania 
KR.  Co.,  and  first  mortgage  bonds  guaranteed  by  Pennsylvania  and 
Northern  Central.  Stock,  $1,374,250  (par  $50),  of  which  Penn.RR.  owns 
S3.541.100  and  Nor.  Cent,  $622,850.  Income  bonds  are  all  held  by  Penn. 
KB.  Co.  Consol  mortgage  of  1889  (Trui- tee  Safe  Dep.  4  T.  Co.  of  Bal- 
timore) provided  for  retiring  $2,000,000  incomes,  with  interest  to  the 
extent  ot  $1,000,000,  and  for  tbe  taking  up  of  $4,500,000  prior  bonds 
as  they  mature,  the  remainder  authorized  to  be  applied,  upon  authority 
hereafter  from  the  stockholders,  to  construction,  equipment,  4o. 
In  1888,  gross  earnings,  $1,539,127;  net  earnings,  $509,562 ;  sur.  over 
fixed  charges,  $230,853.  From  Jan.  1  to  Sept.  30,  '89  (9  mos.),  gross 
earns,  were  $1,192,161,  agst.  $1,140,500  in  '88;  net,  $289,939,  agst. 
$382,287.    (V.  49,  p.  82,  616.) 

Beech  Creek.— Jersey  Shore,  Pa.,  to  Gazzam,  104  miles:  branches 
to  Phillpburg,  to  mines,  4c,  28  miles;  total,  132  miles.  This  is  suc- 
cessor to  the  Beech  Creek  Clearfield  4  S.  W.  reorg.  In  1886.  Dividends  on 
pref.  slock  s'nee  reorganization  were  at  the  rate  of  5  per  cent  per  an- 
num till  1889,  when  only  2H  was  paid  on  account  ofj  damage  by  flood. 
Car  trusts  outstanding  are  $225,000.  In  1888  gross  earnings  were 
$913,334;  net,  $372,734;  surplus  over  fixed  charges,  $126,223.  Wm. 
A.  Wallace.  Clearfield,  Pa.,  Pres.    (V.  46,  p.  573;  V.  48,  p.  250.1 

Bells  Gap.— Owns  Bellwood,  Pa.,  to  Irvona,  Pa.,  26  miles,  and 
leases  ror  99  years  Clearfield  4  Jefferson  R'way,  Irvona  to  Horatio, 
Pa.  37  miles;  total,  63  miles.  Dividends  sine  1881  have  been:  lu 
1882, 15  si  rip;  in  1883,  6;  in  1884,  3;  in  1885  to  1887  lncl„  5  ;  in  1888, 
nil;  in  1889,  7 >s.  Oross  earnings  in  1887  88,  $199,633;  net,  $34,429; 
Interest,  $33,647:  surplus,  $50,781;  from  whioh  5  p.o.  dlv.  was  paid.  Of 
the  consol.  mort.  $350,000  Is  reserved  to  retire  prior  issues.  Unas.  F. 
Berwlnd,  Pres.,  Phi  la. 

Bel  vldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67 miles;  Flemlngton  BU.,  12  miles;  operated  cut-off,  1 
mile;  total  operated,  80  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Pennsylvania  HE.  March  7, 1876,  by  whioh  operated  as  their 
Belvidere  Division,  andnetearnings  paid  over  as  rental.  Penn.  RR.  owns 
most  of  the  7  per  cents.  In  1 885,  the  Flemlngton  BR.  Co.  was  merged 
In  this.    The  1st  mort.  (convert  into  stock)  and  new  4  p.  o.  bonds  are 

far.  by  the  United  Co's.  All  mortgages  except  1st  have  sinking  fund  of 
per  cent,  if  earned;  no  bonds  drawn.  In  1888,  net,  $435,399;  surp. 
over  fixed  charges,  $197,634.  Dividends  of  6  per  cent  are  paid.  Stock, 
$1,150,000  (par $50),  alt  held  by  Penn,  Co. 

Bennington  4  Rutland. -Owns  from  Rutland  to   Bennington, 

Vt . .  57  miles ;  branch,  No.  Bennington  to  New  York  State  Line.  2  miles ; 
total.  59  miles.  Stock,  $1 ,000,000  (par  $50).  Dividends  since  18:9  :  In 
1880  am.ui.ted  to  $10,040:  in  1882,  $20,080;  in  1883,  $40,160;  then 
nil  till  1888,  when  $40,000.  Gross  earnings  in  1888  were  $213,170; 
net,  $40,219;  surplus  over  Interest,  $6,969,  against  $36,041  in  1887. 

Berkshire. — Owns  from  Connecticut  State  Line  to  West  Stock- 
bridge.  Mass.,  22  miles.  Leased  in  perpetuity  to  Housatonlo  Railroad 
Company  at  7  per  ct.  on  capital  stock.  $600,000.  Lessors  pay  taxes,  4c, 
and  for  this  reason  the  quarterly  dividend  due  in  Oct.  is  usually  omitted. 

Billings  Clark's  Fork  4  Cooke  City.— Projected  from  Billings, 
Mont.,  on  Northern  Pacltto  RR,  to  Cooke  City— distance.  115  miles - 
with  a  branch  extending  up  Bear  Creek,  10  miles,  making  a  total  of 
125  miles.  $300,000  of  the  bonds  have  been  authorized  to  cover  51 
miles  of  road  from  Billings  to  coal  fields;  mortgage  Is  for  $2,000,000. 
Binklig  fund  1  per  oent  after  flri-t  five  years,  bonds  drawn  at  110.  The 
Co.  has  coal  land,  and  has  a  coal  contract  with  Northern  Pacifio  RR 

Birmingham  Sheffield  Ac  Tenn.  River.— Sheffield  to  Jasper, 
Ala, and  branches,  92  miles;  to  be  extended  15  miles  In  1889,  and  will 
connect  with  Georgia  Pacific  Stock  Is  $2,b00,000.  In  Sept.,  1887. 
Sheffield  A  Birmingham  RR  was  consolidated  with  the  Alabama  4  Ten- 
nessee Coal  4  Iron  Co.  In  Jan.,  1889.  receiver  appointed  and  in  April, 
1889.  the  railroad  property  was  sold  to  the  Bir.  8.  4  Tenn.  Rivi  r,  and 
the  Coal  4  Iron  properties  reoiganlzed  separately.  President,  A.  Par- 
rlkh,  Philadelphia,  Pa.    (V.  48,  p.  128,  527.1 

Boston  4  Albany,— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y„ 
202  miles ;  numerous  branches,  105  miles;  leased  lines,  83  miles  ;  total 
operated  390  miles.  The  Boston  4  Albany  was  formed  (Dec,  1867) 
by  tbe  consolidation  of  the  Boston  4  Worcester  and  the  Western  RRs. 
In  1889  obtained  permission  irom  the  Legislature  to  issue  $10,000,000 
additional  stock,  $7  000,000  being  for  bonds  duo  In  1892  and  1805  and 
the  rema'nder  for  Improvements. 

Cash  dividends  at  the  rate  of  ►  per  cent  yearly  have  been  paid  for 
many  j  ears.  Stock  dividend  of  10  per  oent  was  paid  in  1883  and  of 
8I3  per  on'  in  1886. 

Fnmi  July  1,  1839,  to  8cpt.  30, 1889  (3  months),  gross  earn'nsrs  were 
$2.388,2.)4.  aimlnst  $2,3(12.556;  net,  $871,223,  against  $1,075,017; 
surplus  over  charges,  $655,525,  against  * 859.(1 1 1. 

Fiscal  year  ends  now  June  30,  and  report  In  V.  49,  p.  401,  showed 
tbe  following: 

INCOME  ACCOUNT  FOR  TEAKS  ENDINQ  JUNE  30. 

„  .  1S*-7  8S.  1888-89. 

Grcis  esmlnrs $8,953,105  $9,012  325 

Operating  expenses  and  taxes 6,553,414  5,975  6u7 


Net  earnings $2,399,661 


$3,036,718 


Deduct—  1887-88.  1888-69. 

Interest  paid 8662,900  $662,900 

Rentals 78,000  78,000 

Dividends  (8  per  oent) 1,600,000  1,600,000 

Total $2,340,900  $2,310,900 

Balance,  surplus 858,761  $695,818 

— (V.  46,  p.  201,  610;  V.  47,p.  161,  498,  V.48,p.  159,222;  V.49,p.  207, 
400,  607.) 

Boston  4  Lowell. — Owns  from  Boston  to  Lowell,  27  m.;  branohes— 
Salem  4  Lowell,  17  miles ;  Lowell  4  Lawrence,  12  miles :  others,  32 
miles;  Middlesex  Central,  11  miles;  leases— Nashua 4  Lowell,  15  miles; 
Stony  Brook  RR..  13  miles ;  Wilton  RR.,  15  miles ;  Manchester  4  Keene 
RR.,  29 miles;  Central  Mass.,  104  miles;  Connecticut  4  Pa-sum  psio, 
147  miles ;  total  leased,  323  miles ;  total  owned  and  leased,  422  miles. 

In  June,  1884,  a  lease  of  the  North,  of  New  Hamp.  and  the  Bost.  Con. 
4  Montreal  railroads  was  made.  In  March,  1887,  the  Northern  lease 
was  held  void.  The  St.  Johnsbury  4  Lake  '  ihamplain  RR  was  leased, 
but  a  suit  concerning  the  lease  is  pending,  and  the  road  is  now  operated 
by  its  owners. 

The  Conn.  A  Passumpslo  RR.  Is  leased  for  99  years  from  January  1, 
1887.  A  lease  of  the  B.  4  L.  and  all  its  branohes  to  the  Boston  4  Maine 
for  99  years  was  effected  by  vote  of  stockholders  on  June  21,  1837,  and 
In  Oct.  the  lines  passed  to  the  Boston  4  Maine.  By  the  lease  this  com- 
pany receives  7  per  cent  on  stock  till  Tan.,  1897.  and  8  p.  c.  thereafter. 

Dividends  since  1880  have  been:  In  1381  and  1882,  4  per  cent ;  In 
1883,  5;  In  1881,  5>s;  in  1885  and  1386,6;  In  1887,  0"s;  In  1338  and 
tinea  at  rate  of  7  per  cent  yearly. 

Flsoal  year  ends  Sept.  30.  No  report  issued  since  1886.  In  1887-88, 
net  earnings,  $1,058,797;  fixed  charges,  $669,708;  balance,   $389,089 

Boston  4  Maine.— Owns  Boston  to  Portland,  Me.,  via  Dover,  N 
H.,  115  m.,  and  branches  9  m.  Leases — Boston  to  Portland.  Me.,  via 
Portsmouth,  N.  H.  (Eastern  RR's  In  Mass.  and  X.  H.  and  Port.  Saco  4 
Ports.),  103  m.;  Huston  to  sherbrjoke.  Canada  (Boston  &  Lowell,  Nash. 
4  Lowell,  Northern  N.  II.,  Conn.  A  Passump.  and  Massawippl  Valley 
RR's),  290  m.;  Conway  June,  Me.,  to  North  Conway,  N.  H.  (Ports. 
Great  Falls  4  Con.),  73  m.;  Worcester,  Mass..  to  Rochester,  N.  H. 
(Wore.  Nash.  A  Roch.),  94  m.;  North  Cambridge  June,  to  Northampton, 
Mass  (Cent.  Mass.),  99  in.;  branches,  42  in.:  total  leased,  1,085;  total 
operated  8ept.  30,  1688, 1,209  miles.  For  terms  of  leases  see  under 
title  of  each  company  eUewhere  in  this  Supplement.  The  Boston  Con- 
cord 4  Montreal  lease  was  annulled  May,  1889. 

Dividends  sinoe  1880  have  beeu:  In  1831  to  1885  inoluslve,  8  per  ot.; 
in  1886,  9>s;  in  1887,  10;  In  1888,  9;  in  1889,  9. 

There  were  outstanding  Sept.  30, 1388,  $2,278,000  notes  payable. 

In  year  ending  June  30,  1889,  gro-s  earnings  were  $13,5^8.522;  net 
income,  $5,029,530;  oharges,  $4,011,772;  dividends,  $360,000;  surplus, 
$157,758. 

Tbe  flsoal  year  ends  Sept.  30,  and  reports  showed  as  below.  Report 
for  1887-88  was  in  Chronicle,  V.  47,  p.  743,  Earnings  and  expenses 
below  are  for  the  whole  system,  Including  Bost.  4  Low.  in  1337-88. 

1885-86.  1886-87.  1887-88. 

Miles  operated 586  609  1,209 

Earnings— 

Passenger $4,040,286  $4,374,581  $6,489,565 

Freight 2,929,766  3,207,062  5,700.569 

Mail,  express,  Ac 283.829  310,933  534.389 

Total  gross  earnings $7,253,881        $7,892,612     $12,724,519 

Total  expenses,  incl.  taxes-...      4,7i3,409  5,2tf8,831        9,241,768 

Not  earnings $2,500,472        $2,623,801      $3,432,751 

INCOME  ACCOUNT. 

Recewls-  1835-86.  1886-87.  1887-88. 

Not  earnings $2,50>,472  $2,6^3,801     $3,432,751 

Rentals,  Interest,  4o 239,809  299,750  386,279 

Total  income $2,730,281  $2,923,551      $3,869,030 

Disbursetnents— 

Rentalspato.incl.EastsrnRR  81,36.1,117  81,4*1,075      $2,8<i2,902 

Interest  on  debt 255,410  260,609            296,486 

Dividends  (9«a)  665,000  (10)700,000    (10)700,000 

Eastern  propor'n  under  lease.        469.721  510,816             91,153 

Total  disbursements $2,-'5\281         $2,922,530      $3,910,541 

Balance  surplus $35,000  $1,021    def.  $31,511 

— (V.  47,  p.  743,  760;  V.  49,  p.  21,  51,  269,  401,579.) 

Boston  4  New  Vork  Air  Line.—  Owns  from  New  Haven,  Conn., 

to  Willnnaniie,  Conn.,  50  miles;  leases  Turnervllle  to  Colchester,  4 
miles;  total  operated,  54  miles.  Formerly  the  Now  Haven  Middletown 
4  Wlllimantic  A  lease  was  made  in  Oct..  1882,  to  the  N.Y.N.  H.  4  Hart. 
RR  for  9y  years  at  4  per  cent  dividends  per  year  on  the  pref.  stock  and 
Interest  on  tbe  bonds;  the  common  stock  is  $336,900. 

Boston  4  Providence.— Owns  from  Boston,  Mass.,  to  Provldenoe 
R.  I.,  44  miles;  branohes,20  miles ;  leases,  Attleborough  to  North  Attle- 


November,  1889. 
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Subscriber*  "in  confer  a  great  favor  bj  giving  Immediate  uotlce  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c,  see  note' 
on  first  page  of  tables. 


Boston*  Pror.— Stock,  10  p.  c.  guar.  !>(>  yr*.. Old  Col 

Funding  bonds,  not  mortgage,  sink.  fd. '90 'c 

Bonds  to  purchase  branches,  coupon  or  registered 

Bradford  Bordeil  *  Kinsua— 1st  mortgage o 

Bradford  Eldred  <t  Cuba— 1st  mort 

Brooklyn  Kletated—ltt  m.,  g.,  s.  f.  not  drawn 0* 

2d  mort..  gold,  sinking  fund  not  drawn o* 

Union  Kiev.,  1st  M„  int.  gu.,  $550,000  p.  m.,  g.o* 
2d  M.,  Inc.  nou-cuiu.,  $185,000  )<er  mile,  gold.c' 

Buff.Brad.it  Pills.— Oen.  M..  (10,000  acres  Inndi. .  r 

BuffatoN.  Y.*  Srtc—Btock(7  p.c.rent  N.Y.L.E.AW.) 
1st  mortgage o* 

Buff.  Roth.  <C  Pitlsb.— 1st  gen.  M. .  g.($10,000.000)  .o* 
K.  A  P.  IstM.  Rochester  to  Salamanca,  108m.. c 

K.  A  P.  Consol.  mortgage,  $20,000  per  mile 0* 

R.  &  P.  Equipment  bonds  (car  trust)  In  4  serleg.c* 
Lincoln  1'aik  ,v  i  'uarl.lst  in.  for  *350,000.gn.,v.o* 

Buffalo  ■«  Southw.— IstM.  g.lnt.gr.byN.Y.L,E.A.W.O* 

Burlttiffton  0.  Rapidstt Northern— 1st  mortgage... 
Iowa  City  A  West.,  1st  M.,  red.  after  '89.  guar.,  o 
Ced.  Ban.  1  F.4N.W.,  1st  M.,g.,guar.,rod.aft.,90 

do  1st  M.,  gold,  guar c 

Oonaol.  IstM.  A  collat.  trust,  g.,  $15,000  p.m.  c*A  r 
Minneapoll ■  A  8t.  Louis,  1st  mort.,  (assumed). ... 

Cairo  Vincennes  cc  Chic.  -1st  M.Ms.,  gold  (Wabash) 

California  Pacific— let  mort.,  gold  (ext'd'd  n t  l  '■_•  i 

2d  mort.,  gold,  end.  by  Cent.  Pac 

3d,  mort.g..guar.by  Cent.  Pac. ($1,000,000  are 3s) 

Camden  dt  Atlantic— Stock  ($880,100  of  it  pref.).... 

1st  mortgage  (extended  20  years  In  1873) e* 

2d  mortgage... : .0* 

Consol.  mort.,  ($'.50,000 are 5sreg.iut.at  offloel.c* 

Camden  <*  Burlington  go.— 1st  mortgage 0* 


Mile* 

of 
Road. 


M 


41 
24 
69 

<;•!) 
4-6 
4-6 
26 
142 
142 
AU 
108 
261 

"in 

67 

369 

73 

390 

All 

12 

266 

114 

114 

114 

79 

79 

79 

79 

31 


Date 

of 
Bonds 


1H38 
1873 
L8M 

18*1 
IS -U 
1  *H5 
1887 
1887 
1865 

1876 

1887 

1831 

1882 
Var's 
1889 
1877 
1876 
1879 
(  18H0 
\  1881 
1884 
1877 
1881 
1867 
1871 
1875 

1853 
1879 
1881 
1867 


Size,  or 
Par 

Value. 


$100 
1.000 
1,000 

500 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 

100 
1,000 
1,000 
1.1  UK) 
1,000 
1,000 

l.ooo 

50  Ac. 

100  Ac. 

1,000 

1,000 

1,000 

l.OOOAc 

500  Ac 
1,000 
1.000 
1,000 
500 
50 
1,000 
1,000 
1.000 

500&C 


Amount 

Outstanding 


$1, 000,000 

1,590,000 

500.000 

498,000 

500,000 

3,500,000 

1,250,000 

3,511,000 

Nil. 

580,000 

!l.->0,0<M> 

2,380,000 

2,041,000 

1,300,000 

3,920,000 

423.000 

320.000 

1,500,000 

6,500,000 

584,000 

825,000 

1,905,000 

5.000,000 

150,000 

3,857,000 

2,250,000 

1,600,000 

2,898.000 

1,257,500 

490,000 

497,000 

500,000 

350.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  whom. 


4 
7 
6 
6 
6g. 

5  *■ 
I* 

7 
3>s 

7 

|* 

6 

6  A7 
5  g. 

ig- 
If 

7S- 

5g- 

4i«  g. 

6g. 

3g.A6g. 

W%  on  pi 

if 

5  A  6 
6 


i 


Q.-J 
J.  A  .1 
J.  A 
J.  A 
J.  A 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  D. 
Various 
J.  A  J. 
J.  A  J. 
J.  AD. 
M.  A  8. 

a.  m  o. 

A.  A  O. 
A.  A  O. 
J.  A  I). 
J.  A  J. 
J.  A  J. 
J.  A  J. 
,f.   A  J. 


J.  A  J. 
A.  A  O. 
J.  A  J. 
F.  A  A. 


Boston,  at  Ofiioe. 
do  do 

do  do 

Last  coup.  pd.  June,  '84 

Last  paid  July,  is- 1. 

N.  Y..  Cent.  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.  L.  Erie  A  W.  RR. 

N.  Y.  I-  Erie  A  W.  RR. 
do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,  Gallatin  Bank. 

N.  Y.  Uulon  Tr.  Co. 

N.  Y.,  1st  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  July,  '84 

N.Y.,8.Pac.RR,23  Br'd. 
do  do 

do  do 

Phlla.,Of.,233  8o.4thSt 

Phila..  Farm.  A  M.  B'k 

do  do 

do  do 

Phila..  Penn.  RR.  Co. 


Bondt— Prtuel 

pal, When  Due- 

«(oc*«-Last 

Dlridend. 


Oct.  1,  1889 
.luiyl,  1918 
July  1,  1893 
June  1,  1932 
Jan.  1,  1932 
Oct.  1,  1924 
July  1,  1915 
May  1,  1937 
Jan.  1,  1927 
Jan.  1,  1896 
Deo.  1,  188f* 
June  1,  1916 
Bent.    1.   1937 

Feb.  1,  1921 

Deo.   1,  1923 

Various. 

Jan.  193!) 
July  1,  1908 
June  1.  1906 
Sept.  1,  1909 
Oct.  1,  1920 
Oct.  1.  1921 
April  1,  1934 
June  1, 1927 
Oct.  1,  1931 
Jan.  1,  1912 
Jan.    1,  1891 

July,  1905 
April  16,  1889 
Dec.  31,  1892 
Oot.  1.  1899 
July  1,  1911 
Feb.   1.   1897 


borough.  4  miles;  total  operated,  68  miles.  Leased  for  99  years  from 
April  1,  1888,  to  Old  Colony  RR.  at  10  per  oent  yearly  on  stock  and  a 
bonus  of  $1,300,000  cash,  out  of  which  an  extra  dividend  of  $32  50  was 
paid  on  stock  May  2,  1888.    (V.  46,  p.  480.) 

Bradford  Bordell  A  Klnzaa— (3-foot  gauge)— Mileage  from 
Bradford,  Pa.,  to  Simpson,  Pa.,  15  miles;  Klnzua  Junction  to  Rew  City, 
2  miles ;  Rew  City  to  Eldred,  12  miles ;  Simpson  to  Smethport,  10  miles : 
total,  39  miles.  Stock  is  $500,000  In  Deo.,  1884,  default  In  interest 
was  made.    J.  J.  Carter,  Titusville,  Pa.,  President. 

Bradford  Eldred  A  Cuba.— Owns  from  Cuba  to  Ceres,  N.  Y., 
24  miles;  operates.  Wellsville  to  Little  Genesse,  21  miles,  and  Eldred  to 
Ceres,  9  miles;  total  operated,  54  miles.  8tock,  $480,000;  par,  $100. 
There  are  also  2d  mortgage  bonds  for  $60,000,  6s,  which  were  due 
June  1,1885.  Foreclosure  suit  begun  in  February,  1885.  Thos.  C.  Piatt, 
Receiver,  82  Broadway,  New  York.    (V.  46,  p.  537.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  via  York  St.,  Ac,  to  Bast  New  York,  6H  miles,  and  leases 
Union  Elevated,  in  operation  from  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2\  miles,  and  Myrtle  Avenue  to  Adams  St.  and 
Brooklyn  Bridge,  4^  m.:  branch  to  Greenwood,  3  1-5  m.  The  capital 
stock  is  $5,000,000  (par  $100).  If  net  earnings  suffice,  a  sinking  fund  of 
one  per  cent  will  purchase  2d  mort.  bonds  If  obtainable  at  90,  and  after 
1889  a  like  sinking  fund  will  purchase  first  mortgage  bonds  at  105— 
no  bonds  drawn. 

The  Union  Elevated  1st  mortgage  bonds,  are  guaranteed  a?  to  interest. 
The  1st  mortgage  is  for  $7,000,000,  the  2d  for  $2,500,000;  trustee  of 
both,  Central  Truet  Co.  See  abstracts  in  V.  49,  p.  583.  Union  Elevated 
stock  Is  $1,000,000,  par  $100.  Application  in  full  to  N.  Y.  Stock 
Exchange  was  in  Ciikonicle,  V.  48,  p.  129.  See  also  V.  49,  p.  471. 
It  Is  expected  that  a  consolidation  with  the  Union  Elevated  will 
eventually  taks  place. 

For  year  ending  Sept  30,  1889.  gross  earnings  were  $1,090,326;  net, 
•396,816;  net  deficit  under  charges,  $15,850.  In  1887-88,  gross  earn- 
ings were  $768,361;  net,  $271,984;  surplus  over  fixed  charges,  $1,703. 
Henry  W.  Putnam,  President.  (V.  47,  p.  188,  594,  803  J  V.  48,  p.  100, 
129,  222;  V.  49  p.  269,  471,  690.) 

Buffalo  Bradford  &  Pittsburg.— Owns  from  Carrollton,  N.  Y- 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  Ne^ 
York  Lake  Erie  A  Western  for  499  years.  Rental,  7  per  cent  on  out- 
standing bonds,  $40,600  a  year.    Capital  stock,  $2,286,400 ;  par  $100. 

Buffalo  New?  York  A  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor- 
ning, N.  Y.,  142  miles.  Leased  in  1863  to  the  New  York  A  Erie  for 
490  years,  and  now  operated  by  the  N.  Y.  Lake  Erie  A  West.  Co.  Rental, 
$238,100— viz.,  7  per  cent  on  stock  and  bonds  and  $5,000  for  organiza- 
tion expenses.    Dividends  and  Interest  paid  directly  by  the  lessees. 

Buffalo  Rochester  A  Pittsburg  Hallway. —(See  Map.)  Owns 
from  Rochester,  N.  Y.,  to  W  ale  ton,  Pa.,  232  miles ;  Buffalo  Branch  from 
Ashford  to  Buffalo,  48  miles;  other  branches,  8  miles;  leases  Lincoln 
Park  to  Charlotte,  N.  Y.,  10  miles ;   total,  293  miles. 

This  company  was  formed  in  March.,  1887.  as  successor  of  the  Roch 
ester  &  Pittsburg  and  the  Pittsburg  &  State  Line  RR.,  which  were  fore- 
closed In  Oct.  1835  and  purchased  by  Mr.  A.  Iselin. 

The  preferred  stock  of  the  consolidated  company  is  $6,000,000  (en- 
titled to  6  per  cent  dividends,  non-oumulative),  and  common  stock, 
$6,000,000.   In  year  1886-87  2>s  percent  was  paid  on  preferred  stock. 

In  Nuv.,'87,  a  gen.  mort.  (Trustee  Union  Tr.Co.  of  N.  Y.)  for  $10,000,000 
5  p.  c.  SO  year  b'ds  was  Issued,  $6,000,000  being  reserved  for  prior  b'ds. 

Fiscal  year  ends  Sept.  30.    Report  for  1888-89  was  In  V.  49,  p.  650. 

Receipt*—  1885-6  1886-7  1887-8  1888-9 

Gross  earning; $1,299,362    $1,916,361    $2,001,156    $2,021,591 

Wet  earnings $298,706       $516,975       $447,671       $590,796 

Other  income 93,650  77,759  30,934  

Total 

Deduct — 
Interest  on  bonds . . . 

Interest  on  debt 

Rentals 


$390,356        $594,734       $478,605       $590,796 


$332,106 

928 
55,200 


$353,910 

5,910 

62,595 


$400,350 
14,818 
74,431 


$153,652 

4,992 

57,899 


Total $408,234       $422,415        $189,599       $516,543 

Balance def.$17,878  sur.$172,319  def.$10,994  sur.»$74,253 


•  Of  this  amount.  $63,487  were  spent  for  betterments,  Ao. 
— (V.  47.  p.  161,  594,  624;    V.  48,  p.  190,  S20,  222,  855;    V.  49,  p.  21, 
207,  050.) 

Buffalo  A  Southwestern. — Owns  from  Buffalo  to  Jamestown, 
K.  Y.,  67  miles.  In  July,  1880.  leased  to  N.  Y.  L.  E.  A  West,  for  99 
rears — at  35  per  cent  of  gross  earnings,  but  interest  on  bonds  guaranteed. 
Rental  in  year  ending  June  30,  18*9,  *143,776;  in  1887-83,  $134,518. 
Stock— common,  $471,833.  and  $471,833  7  per  cent  preferred;  par  $100. 
Common  stock  shares  dividends  aftir  7  on  preferred.  Paid  8  per  cent 
on  preferred  for  year  ending  June  30, 1339  and  1  per  cent  on  common. 

Burlington  Cedar  Rapids  A  Northern.— On  Jan.  1  '89,  oper- 
ated from  Burlington,  Iowa  to  Albert  Lea,  Miun.  (Including  11  miles 
leased),  253  miles;  branches— Linn,  la.,  to  Postvlllo,  la.,  94  miles;  Mus- 
eatlno,  la  ,  to  Riverside.  la.,  31  miles;  Vinton,  la.,  to  Holland,  la.,  48 
■dies ;    Iowa  City  to  What  Ceer  and  to  Montezuma,  73  miles ;   Clinton 


Division,  81  miles;  Deeorh  Division,  23  miles;  Iowa  Falls  Division. 
430  miles;  Waverly  Division,  6  miles;  Forest  Division,  7  milles;  total 
owned,  402  miles ;  total  operated,  1,046  mile.  This  company  has  a  per- 
petual  lease  of  those  lines  (included  above)  built  by  the  Iowa  City  A 
Western,  the  Cedar  Rap.  Iowa  Falls  A  N.  W.,  the  Cedar  Rap.  A  Clinton, 
and  the  Chic.  Dec.  A  Minn.  RRs.  The  Waverly  Short  Line  Is  operated 
temporarily  and  the  Forest  Division  fo  r  five  years  ending  June  22, '92. 
This  company  was  formed  as  successor  to  the  Burlington  Cedar  Rapids 
A  Minnesota,  foreclosed  June  22, 1876. 

Iowa  City  A  Western  bonds  are  guaranteed  as  to  interest  and  are 
redeemable  (after  August  31,  1889)  at  105.  Bonds  of  the  Cedar  Rapids 
Iowa  Falls  A  Northwestern  road  are  endorsed  (endorsement  is  on  the 
bonds);  the  6  per  cent  bonds  are  redeemable  at  105  after  Oct.  1,  1890, 
of  the  5  per  cents  $325,000  are  reserved  to  retire  the  6  per  cents.  The 
oompany  guarantees  the  above  bonds.  It  has  also  assumed  $150,000  of 
Minneap.  A  St.  Louis  7  per  cent  bonds  due  June  1, 1927,  as  commuted 
rental  for  12  miles  of  road  leased  for  999  years  from  Minneap.  A  St.  L. 
Stock  outstanding  Is  $5,500,000,  authorized  issue,  $30,000,000.  The 
Central  Trust  Company  is  trustee  of  the  consol.  mortgage,  whioh  will 
retire  all  prior  and  divisional  bonds. 
Annual  report  In  V.  43,  p.  661,  gave  net  Income,  Ao  ,  as  follows: 

INCOME  ACCOUNT. 


1885. 
$ 
3,093,513 

903,970 

83,798 

987,768 

742,275 
137.775 
880,050 
sur.107.718 
-(V.  46,  p.  610,  649;  V.  47,  p.  472; 


Receipts— 
Gross  earnings... 

Net  earnings 

Other  receipts .... 

Total  income 

Disbursements — 

Interest  on  debt 

Const'n.,  equip.,  Ac. 
Tot.  disbursem'ts 
Balance..     


1886. 
$ 
2,933,309 

800,905 
63,252 

864,157 

749,898 

5H.925 


1887. 
$ 
3,005.962 

780,057 

95.789 

875,846 

767.127 

140,067 


1888. 

$ 
2,848,076 

771,447 

61,282 

832,729 

771,130 

247,669 

806,823  907,194   $1,018,799 

sur.57,334    def. 31,348  def.  186,070 

V.  48,  p.  661,687.) 

Cairo  Vlncennes  A  Chicago.— Owns  Cairo  to  Tilto'n,  111.,  258 
miles;  branch,  St.  Franoisville,  111.,  to  Vincennes,  Ind.,  8.;  trackage.  12 
miles;  total,  278  miles.  This  was  formerly  the  Cairo  Division  of  the 
Wabash  St.  Louis  A  Pacific.  Receiver's  certificates  for  $726,161  have 
been  issued.  All  the  above  bonds  were  deposited  with  Anthony  J. 
Thomas  and  Charles  E.  Tracy,  bondholders'  committee,  preparatory  to 
reorganization.  In  1889  the  property  was  "  taken  over"  by  the  consol. 
Clev.  Cin.  Chic.  A  St.  Louis.  From  Jan.  1  to  May  31,  1889  (S  months), 
gross  earnings  were  $273,462,  against  $274,644  in  1887-88;  net, 
$76,791,  against  $67,813.     (V.  43,  p.  250,  462;  V.  49,  p.  21,  539.) 

California  Pacific— Owns  from  Vallojo,  Cal.,  to  Sacramento,  CaL, 
60  miles;  Adelante  to  Calistoga,  33  miles;  Davis  to  Knight's  Landing, 
19  miles;  total  operated.  114  miles.  Leased  for  29  years,  from  July  I, 
1876,  to  Central  Pacific,  but  in  Nov.,  18  *6,  new  lease  for  60  years  was 
made  to  Southern  Pacific  Co.  Rental,  $600,000  per  annum,  and  three 
fourths  of  net  earnings  when  in  excess  of  that  amount.  Capital  stock, 
$12,000,000;  par,  $100. 

Camden  A  Atlantic. — Owns  from  Camden,  N.  J.,  to  Atlantic 
City,  60  miles;  Atlantic  City  to  Longport,  7  miles;  Pliil.  Marl.  A 
Med.  RR.— Haddonfleld  to  Medford,  12  miles;  total  operated,  79  miles. 
Pref.  stock,  entitled  to  7  per  cent  if  earned,  and  to  as  high  as  paid  to  com, 
lfmorethan7.  Penn.  RR.  owns  $234,100  coin,  and  $451,950  pref.  stook. 
Dividends  since  1880  have  been:  On  common,  in  1882,3  per  oent, 
and  none  since;  on  preferred,  In  1881,  3"s  in  scrip;  in  1882,  4;. in  1884, 
7;  in  1887,  5;  in  1888,  2>«;  in  1889,  2H-  From  Jan.  1  to  Sept.  30. 1889 
(9  month*),  gross  earnings  on  main  line  and  bra'dies  were  $613,197, 
against  $582,689  in  1888;  net  $166,019,  against  $138,101. 

On  main  lino  an  I  branches  in  1337  gross  earnings  wore  $678,644;  net, 
$133, ?>64  ;  surplus  over  fixed  oharges,  $56,539;  dividends  (5  per  oent), 
$13,988.  In  1888,  gross,  $696,128;  net,  $131,493;  surplus  over  fixed 
charges,  $34,343;  dividends  (2 >s  per  oent),  $22,001.— (V.  48,  p.  367.) 

Camden  A  Burlington  County.— Owns  from  Camden,  N.  J., 
to  Pemborton,  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7  miles;  total,  30  miles.  Leased  to  Camden  A  Amboy  Railroad 
Co..  and  now  operated  by  the  Penn.  Railroad  lessees  of  United  Railroad 
A  Canal  Co.'s  lines.  Lease  rental,  $44,415.  being  6  per  cent  on  stock 
and  bonds.    Stock  $381,925;  par  $25.    Dividends  In  Jan.  and  July. 

Canada  Atlantic— Owns  Ottawa,  Canada,  to  Rouse's  Point,  Vt., 
142  miles,  with  trackage  over  Central  Vermont  to  St.  Albans,  24  miles. 
Has  traffic  contract  with  the  Canadian  Pacific  and  "Soo"  route.  Trust"  e 
of  mort.  is  Farmers'  Loan  A  Trust  Co.  $1,000,000  bonds  arc  reserved 
fortlie  bridge.  Stock,  $2,000,000  common  and  $l,<)00,0  0  pref.  In 
year  ending  June  30,  '88,  gross  earnings  were  $488,244;  net,  $^00,751. 

Canada  Southern.— Link  of  Road— Main  line  from  Cantilever 
Bridge  to  Windsor.  Out.,  226  ui.;  branch,  Auiherstburg  to  Essex  Centre, 
16  miles;  Fort  Erie  Br.,  17  miles;  Oil  Springs  Br.,  3  miles;  St.  Thnina  s, 
Out.,  to  Courtright,  Out., 63  miles;  Erie  A  Niagara,  8 1;  SanuaOoatham  A 
Brie,  7;  Canada  Southern  Bridge  A  Ferry,  4  ;  Toledo  Canada  Soutiiern  A 
Detroit,  56,  and  Michigan  Midland  A  Canada,  15;  total  of  all  lines 
operated,  436  miles,  of  which  105  miles  are  nominally  owned  by  proprie- 
tary companies  under  separate  organizations.    Holds  practically  all  the 
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1 Miles 
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on  first  page  of  tables.  Boad 


.850 
183 


213 
3-25 


Canada  Atlantic  -1st  niort.  for $3,450,000, gold.. 0'  142 

Canada  Southern— Stoak 430 

1st  niort.,  Interest  guar,  by  N.  Y.  C.  4  Hud.  RIV.c,  404 

2d  mortgage oAr,  404 

Canadian  Pacific— Stock  (guar.  3  p.  e.  dlv.  till  '93).<8,O70 
Can.  Cent.  RR.  1st  A2d  inort8.,lst  M.s.r.dr  at  M)5 
Quebec  Prov.  due  on  Q.  M.  O.  A  O.  and  N.  8.  RR. . 
Land  mortgage  bonds,  gold  (redeemable  at  110).. 

1st  mort.  debent.  sterling 

1st  mort  on  Algoma  Branch.  £750,000 c*4r 

Land  gr.  bds..  not  d'rn,  Int.  gu. by  Can.Qov'i.o"Ar 

Consol.  perpetual  debenture  stock 

Manitoba  B.W.Col.Ry,  $12,000  p.  m..  Int.  guar..g. 

Atlantic  A  Northwest  —1st  M.  g.,  guar o*Ar 

No.  Shore  R'y.— 1st  mortg 

St.  Lawrence  A  Ott.— -1st  mort 

Cp.  Fear  d  Yad.  Vol.— 1st  M.,ser.  A  $10,000  p.m.  c"&r.  1 50 

1st  M.,  8er.  "B,"  $10,000  p.m. (2d  on  150m.)c*ir  75 

Consol.  mortgage  ($15,000  per  mile) 

Cape  Girardeau  S.  W.-  Con.  M.  for$l  ,000,000,  gold  94 

Carolina  Vent.— 1st  M.,(  WMux.  to  Shelby,  240  m  )o*  240 

2d M.  (for $1,500,000), gold.  income,  uou-cum.  .r  240 

3d  mort..  gold.  Income,  non-cumulative r  240 

Carson  «*  Colorado—  1st  mortgage.  Series  "A" 158 

Second  Div.  M.,  Ser.  "B„"  June,  to  Cal.  State  Une.  34 

Third  Dlv.  lRt  M.  Nevada  line  to  Keeler,  Cal 107 

Oalatcuua— Pref.  stock,  7  per  cent,  guar.  P.  A  R 98 

1st  mortgage,  assumed  by  Phila.  A  Reading 

Mortgage  bonds 93 

Cavuga  <t  Sueq.-  Stock,  9  p.  c.  rental  D.  L.  A  W 34 

Cedar  Falls  d  Minn.— Bonds  on  2d  dlv..  sink,  f'd.o*  61 

Cent  Br.  V.  P.— 1st  M.  Atch.  A  P.  P.  RR  ,g.,gold.  o  100 

Funded  Int. (mort  ) bds. (coup,  held  in  trust)  gold,  cl  


Date 
of 

Bouds 


1*89 


1878 
1883 


B2->8S 

1881 

I8p 

H«8 

msH 

1889 

1KM.1 
1887 


1886 
1886 

1888 
1881 
1881 
1881 
1881 
1883 
1383 

1882 
1870 

1866 
1865 
1879 


Si/.-,  or 

Par 
Value. 


Amount 

Outstanding 


$1,000 

100 

1,000 

l.OOOAo 

100 

4100  Ac 

500  Ac. 
£100Ac 
£100  Ac 
£100Ao 

1.000 

eiooAo 


$1,000 
1,000 

i'.obo 

1,000 
1,000 
1.000 
1,000 
1,000 

"so 

500  Ac 
30 

500AC 
1 ,000 
1.000 


?  2.450,000 
5,000,000 
14.000,000 
6,000,000 
65.000,000 
1,749.833 
7,000,000 
3.442.000 
34.998.ti33 
3,650,000 
15.000,000 
£903,375 
2.544,000 
6,472,667 
436.053 
973,333 
1,500,000 
734,000 


400,000 
2,000,000 
1,200.000 
1,500,000 
2,250,000 

510,000 
1,620,000 
3,200,000 

230.500 
1,300,000 

589,110 
1,377,000 
1,600,000 

630.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payutili-  Whom. 


1>4 
5 
6 

1>S 
5  A  6 
5 

5  K 
3»sg. 

4 

2* 

6g. 

"e"g. 

6g. 
6g. 

6* 
6 

"i'h, 

6 

7 

4>« 
7 

6g. 
7  «-. 


J.  A  D. 
J.  A  D. 

M.AS. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.   A  J. 

A  J. 

A  J. 
M.  A  N. 
F.  A  A. 

A  A. 

A  J. 

A  J. 
Ma  N. 
M.  A  N. 


New  York  Citv. 
N.  Y.,  Grand  Cen.  Dep. 
N.  Y..  Union  Trust  Co. 

do  do 

N.Y.,59WallSt..ALon. 

Montreal. 

do 

Montreal.N.Y.orLondon 

London,  Baring  II.  A  Co. 

do  do 

do  do 

London. 

N.Y.,S9Wall  A  London. 

London.Baring  Brs.  ACo 

do  do 


Sonde—  Princi- 
pal.When  Due, 
Stoekt—lMKt 
Dividend. 


N.Y.,  Farm.  L.A  Tr.  Co 
do  do 


N.Y.,  Bk.  of  Commerce 
Phila.,  Median.  N at. Bk. 


New  York, 
do 
do 

Philadelphia  Co.'s  office 
Phila..  PhHa.A  Read. Co. 

do  do 

New  York.  52  Wall  st. 

Last  paid  July,  1887. 

N.  Y.,195B'yAUn.Tr.Co 

do  do 


Jan.  5,    1909 
Aug.  15,  1889 
Jan.    1,   1908 
Mar.  1,    1913 
An*.  17,  1889 
1899  A    1910 
1902  A    1904 
Oct.    1,   1931 
July    1,  1916 
July   1,  1937 
July  1,  1938 
Irreemable. 
June  1,  1934 
Jan.  1,  1937 
April  20,  1904 
June  15, 1910 
June  1,  1916 
June  1,  1916 


Sept.  1,  1908 
July  1,  1920 
July  1,  1915 
July  1,  1910 

July,  1911 
July  1, 1913 
July  1,1918 
Nov.  18,  1880 
Feb.  1,  1902 

Feb.  1,  1900 
Jnly  3,  1889 
Jan.  2,  1907 
May  1,  1895 
May  1,    1895 


stock  and  bonds  of  the  Can.  So.  Bridge  and  of  the  Tol.  Can.  So.  A  Det. 
railroad  companies. 

The  Canada  Southern  Railway  Company  was  chartered  in  Canada 
February  28,  1868,  and  debt  readjusted  by  Aot  of  Parliament  in 
1878.  Interest  on  the  1st  mortgage  is  guaranteed  by  the  New 
York  Central  Railroad  Co.  till  1898 ;  but  the  principal  Is  not  guar- 
anteed. In  Nov..  1S82,  a  close  contract  was  made  with  the  Mlchtgar. 
Central  for  21  years  from  Jan.  1. 1883.  providing  for  the  payment  to 
Canada  Southern  of  one-third  the  joint  income  over  all  fixed  charges. 
but  Dichigau  Central,  by  reduction  of  Its  interest  charges,  now  receives 
more  than  two-thirds. 

Dividends  since  1880  have  been :  In  1881,  2^  peroeu*-;  In  1882,  nil  ; 
in  1883  andl884,2:  in  1885  and  1886,  nil;  in  1887,  188 i  and  1889,  2>s. 

In  1888  the  surplus  to  C.  8.  was  $339,161;  for  1887,  surplus,  $510,- 
870.  For  latest  reports  of  earnings  see  Michigan  Central.  (V.  46,  p. 
783,  80*;  V.  47.  p.  80:;  V.  48,  p.  588,  763,  854.) 

Canadian  Pacific.— The  main  line  extends  from  Montreal  to  Van- 
couver on  the  Pacific  coast  In  British  Columbia,  2,906  miles.  There  are 
branches  and  auxiliary  Hues  owned  of  926  miles,  and  1,242  miles  of 
leasea  lines,  making  the  whole  system  .5,075  miles.  (See  details  in 
Cukonicle,  May  25, 1889.  The  road  was  opened  throughout  the  first 
of  July,  1886. 

The  Canadian  Pacific  Was  Incorporated  February  18,  1881.  under  a 
Charter  from  the  Dominion  of  Canada.  The  company  had  au  important 
contract  In  Its  charter,  reoeivlng  from  the  Government  $25,000,000  hi 
cash  as  a  subsidy,  also  25.000.000  acres  of  land,  all  to  be  fit  for  settle- 
ment. In  Nov.,  1883,  the  Dominion  Government  gave  a  guarantee  of  3 
Kr  cent  dividends  per  annum  for  ten  years  on  $85,000,000  of  stock. 
May,  1838,  the  company  voted  to  relinquish  its  exclusive  right  to 
build  and  operate  in  Manitoba,  receiving  the  Dominion  Government 
guarantee  ot  interest  on  $15,000,000  of  land  grant  bonds  These  bonds 
For  £3,093,700  are  a  Hen  on  14,934,233  acres  of  land  subject  only  to 
$3,442,000  land  grant  bonds  of  1831. 

The  consol.  debenture  stock  was  Issued  in  October,  1889.  (See 
Chronicle.  V.  49,  p.  116.) 

The  Manitoba  Southwestern  Colonization  Railway,  extending  from 
Winnipeg  southwesterly,  is  leased  for  $600  per  mile  yearly,  Interest  on 
bonds  being  guaranteed. 

To  the  Atlantlo  A  Northwest  RR.,  crossing  the  State  of  Maine,  the 
Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till  1906 
and  Can.  Pac.  guarantees  the  balance  of  money  necessary  for  interest. 

The  lands  in  possession  of  the  company  unsold  Deo.  31,  1888,  were 
16,166,960  acres.  The  land  bonds  of  1931  are  receivable  for  lands  and 
may  be  paid  off  at  110. 

Dividends  since  1882  have  been :  In  1883,  2»a  per  oent;  in  1881,  5; 
in  1885,  4;  from  1886  to  date,  at  the  rate  of  3  per  cent  yearly. 

From  January  1  to  Sept.  30,  1889  (9  months),  gross  earnings  were 
$10,650, 185,  agst.  $9,371,429  In  1888;  net,  $3,972,593, agst.  $2,292,879. 

The  annual  report  for  1888  in  the  Chboniclb,  V.  48,  p.  661  and  689, 
showed  the  following : 

1886.  1887.  1888. 

Miles  operated  Dec.  31 4,464  4,960.  5,075 

Earninat— 

Passenger $3,170,714 

Freight 6.112,380 

Mall,  express  and  mlsc'us.         798,710 


Total  earnings $10,081,804 

Operating  expenses 6,378,317 

Net  earnings 

Per  ct.  of  op.exp.  to  earn'gs 


$3,703,487 
6326 


$3,453,818 
6,924,130 
1,228,465 

$11,606,413 
8,102,295 

$3,504,118 
69-81 


$3,800,884 
8,017,314 
1,377,338 

$13,105,536 
9,324,761 


$3,870,775 
70-66 


INCOME   ACCOUNT. 


Net  earnings 

Fixed  charges 


Surplus. 


1806. 

$3,703,487 
3.068.042 

$635,445 


1887. 
$3,504,118 
3,250,264 

$253,854 


1888. 
$3,870,775 
8,544,351 

$326,424 

—(V.  47,  p.  50,  170,  472;  V.  48,  p.  250,  398,  427,  633, 1661,  688,  689; 
V.  49,  p.  116,  173,  539,  689.) 

Cape  Fear  A  Yadkin  Valley.— In  operation  from  Fayetteville,  H 
C,  to  Bennettsvllle,  8.  C,  57  miles;  Favettevllle,  N.  C,  to  Mt.  Airy, 
N.  C  167  miles;  Factory  branch,  10  in.;  Madison  branch,  10  miles;  total, 
244  miles.    Projected,  Fayettoviile  to  Wilmington,  80  miles;  to  be  coin- 

Sleted  by  1390;  1st  M.  covers  this  division  only,  in  addition  to  the  two 
lvislons  now  in  operation.  Series  "  B"  bonds  are  a  1st  mort.  on  road 
from  Greensboro  to  Mt.  Airy  and  a  second  on  the  other  two  divisions. 
New  consol.  bonds  at  $15,000  per  mile  ha  ;e  been  authorized,  to  take  up 
the  prior  bonds,  build  extension,  Ac.  North  State  Improvement  Co. 
was  entitled  to  2d  mort.  income  bands  on  main  lino  and  branches,  but 
the  new  consols  will  be  given  lnsteal.  Stock  is  $1,193,266  (par  $100). 
April  1  to  Oot.  31  (7  mos,)  gro«  earnings  were  $221,178  in  1889,  agst. 

f  181,908  in  1888,  net,  $»5,072  agst.  $80,973.  In  year  ending  March 
1,1 883,  gross  earnings  were  $291,590;  net,  $142,774;  In  1888-89  gross, 
$347,635;  net,  $162,397;  surplus  over  Interest,  $70,397.  (V.  46,  p.  319; 
V.  43,  p.  547,  703,  799.)  '  *      - 


Cape  i.ira i-ili  an  Southwestern.—  (Sec  Map.)— Owns  from  Cape 
Girardeau.  Mo.,  to  Hun  ier,  94  in,  and  leases  Hue  to  Zalma,  9  m.,  total 
operated,  109  in.,  to  a  Western  connection  with  the  Current  River  RR. 
The  consol  mort.  was  Issued  to  complete  the  road  -  bonds  being  reserved 
to  retire  the  Divisional  bonds  when  due,  of  which  only  $80,000  remain 
outstanding.  Mercantile  Trust  Co.,  trustee  of  the  mortgage.  In  1888 
gross  earnings,  $126,908;  net  $64,501.  President,  Louis  Houck,  Cape 
Girardeau.  Mo 

Carolina  Central.— Owns  from  Wilmington,  N.  C.,to  Rctherfordton, 
N.  C,  267  m.,  an  I  branch,  9  m  :  total,  276  m.  Formerly  Wiini.  Char. 
A  Rutherford,  chartered  In  1855,  and  foreclosed  May  3,  1873.  De- 
faulted, and  receiver  placed  in  possession  AprU  5, 1876.  Sold  In  fore- 
closure May  31.  1880,  for  $1,200,000.  ControUed  by  Seaboard  A  Roan 
oke  and  Raleigh  A  Gaston.  Stock,  $1,200,000.  In  year  ending  March 
31.  1883,  gross  earnings  were  $527,199;  net,  $157,402;  surplus  over  1st 
mort.  interest,  etc.,  $5,967.  In  1889,  flscalyearcljaugeitoend  June  30, 
There  are  also  $247,000,lst  M.  7  p.  c  Wilmington  R'y  Bridge  Co.  bouds, 
due  Oot.  '89  to  1897,  and  $100,000  2d  M.  5s,  due  1898-1900,  both  issues 
being  guaranteed  by  the  Carolina  Central,  the  Wil.  Col.  A  Aug.  and  the 
Wil.  A  Weldon  roads. 

Canon  A  Colorado.— (3  foot  gauge.)— From  Mound  House  New,  to 
Candelaria,  Nov.,  158  miles;  Junction,  New,  to  Keeler,  Cal.,  141  miles  ; 
total  299  miles.  Road  follows  the  vaUeys  along  eastern  side  of  Sierra 
Nevada  Mountains.  Stock,  $6,380,040  authorized;  $2,760,000  issued. 
No  information  furnished.     H.  M.  Yerington,  Pres't,  Carson.  Nev. 

Catawlssa.— Owns  from  Tamanend,  Pa.,  to  WHUamsport,  Pa.,  94 
miles;  branch.  Summit  Statiou  to  Silver  Brook,  4  miles ;  total  operated, 
98  nrHes.  Leased  from  Nov.  1, 1872,  for  999  years  to  PhUadelphia  A 
Reading.  Rental,  30  per  cent  of  gross  earnings  and  $3,000  a  year  for 
company  expenses.  Funded  debt  was  assumed  bv  lessees.  Seven  per 
oent  Is  guaranteed  on  the  preferred  stock.  The  common  stook  is 
$1,159,500.     (V  48,  p.  4S1,  799.) 

Cayuga  tc  Susquehanna.— Owns  from  Susquehanna  River  to  Itha- 
ca. N.  Y.,  34  miles.  Leased  in  perpetuity  to  Dela.  Lack.  A  West,  at  a  rental 
of  $54,600  a  year.    Dividends  on  capital,  9  to  9^  per  oent  per  annum. 

Cedar  Falls  A  Minnesota.— Owns  from  C.  F.  A  M  junction  on 
the  D.  A  S.  C.  RR..  near  Cedar  Falls,  la.,  to  Minn.  State  Line,  76  miles. 
Leased  to  Dubuque  A  Sioux  City  for  40  years  from  January  1,  1867, 
at  $1,500  per  mile  as  a  minimum  and  a  contingent  of  35  per  cent  of 
gross  earnings  from  $3,500  to  $7,500  per  mile  and  of  30  per  cent  ot 
any  excess  over  $7,500  per  mile;  minimum  rental  Is  $113,370  per  annum. 
The  Dub.  A  8.  C.  was  acquired  by  IU.  Central  through  pur-chase  of 
stock  in  1837,  and  a  suit  is  pending  to  annul  the  lease  of  this  road. 
Interest  was  defaulted  January,  1888.  Capital  stock.  $1,586,500. 
J.  Kennedy  Tod,  President,  New  York.  (V.  45,  p.  819,  855;  V.  46,  p. 
74, 102,  199,  288;  V.  48,  p.  489.) 

Central  BrancJi  I!  iiiou  Pacific— C See  Map  Mo.  Pae.) — Owns  from 
Atchison,  Kan.,  to  WaterviUe,  Kan.,  lOO  miles;  leases  Atchison  Col  A 
Pac.  254  miles  ;  Atch.  J.  Co.  A  W.,  34  miles;  total  operated,  388  miles. 
The  Un.  Pac.  Cent.  Branch  was  formerly  the  Atchison  A  Pike's  Peak  RR., 
and  was  one  of  the  roads  embraced  In  the  act  of  Congress  incorporating 
the  Union  Pacific  RR.  The  stook  is  $1,000,000,  of  which  the  Uuion 
Pacific  owne  $858,800.  The  company  received  a  Government  subsidy 
of  $1,600,000.  It  is  operated  as  a  part  of  the  Missouri  Paclfio 
system  under  a  25  years  lease,  made  Sept.,  1885,  by  which  the  net  earn- 
ings are  paid  to  Union  Pacitto  as  rental.  From  Jau.  1  to  Sept.  30  (9 
months),  gross  earnings  were  $566,776  In  188 .).  a-rolnst  $657,059  In 
1888;  net,  $128,515,  against  $54,941.  In  1888,  gross  earnings, 
$908,324;  net,  $81,200;  deficit  under  Interest,  Ac,  $342,018.  la  1887 
gross  earnings,  $1,439,460;  net  income,  $383,579.  Dividends  prior  to 
ourrent  year  have  been:  In  1885,  5  percent;  in  1886,  10;  in  1887,  10; 
In  1888,  nil.    (V.  46,  p.  321.) 

Central  RR.  A  Banking  Co.  of  Georgia. -(See  Map.)—  Owns 
from  Savannah,  Ga.,  to  Atlanta,  Ga.,  294  in.;  branch,  Gordon  to  MU- 
ledgevUle,  17  m.;  leases  in  perpetuity— Augusta  A  Savannah  RR.,  53m.; 
Eatonton  Branch  RR.,  22  m. ;  Southwestern  RR.  and  branches,  333 
miles;  leases  till  1985  .Mobile  A  Girard  RR.,  85  miles;  controls  by  own- 
ership of  stook— Savannah  A  Western  RK.,  370  miles;  Montgomery 
A  Eufiiula  RR.,  80  miles;  total  operated  and  practically  owned 
Aug.  31,  1889,  1,254  miles.  Auxiliary  system  (the  earnings  of 
which  are  reported  separately)  includes,  besides  other  lines,  West- 
ern RR.  of  Alabama,  138  miles;  Georgia  RR.,  307  miles;  Port 
Royal  A  Augusta,  112  miles;  Atlanta  A  West  Point,  87  miles;  Port 
Royal  A  West.  Car.  229  miles,  and  Saw  G.  A  N.  Al.,  60  miles,  and  em- 
braces in  aU,  984  miles.    Grand  total  of  Cent.  RR  mileage,  2.238  miles. 

Also  owns  entire  stock  of  Ocean  S3.  Co.  Iu  the  auxiliary  lines  the  Cen- 
tral RR.  owns  part  interests,  either  half  or  greater,  represented  Aug.  31, 
1838,  by  $3,461,641  stocks  and  $>,U9,700  bonds  or  mortgage  notes. 
In  1881  the  Georgia  RR.  was  leased  for  99  years  in  the  interest  of  this 
company  and  the  Louisville  A  Nashville,  which  operate  it  on  joint  ac- 
count. This-company  and  the  Georgia  RR.  Co.  are  joint  owners  of  the 
Western  KR.  of  Alabama,  138  miles.  For  abstractor  deed  and  securi- 
ties deposited  for  the  collateral  trust  bonds  (Central  Trust  Co.  of  New 
York,  Trustee),  see  V.45,  p  242. 

The  Central  RR.  A  Banking  Co.  Is  controlled  by  the  ownership  of  a 
majority  of  its  stock  by  the  Georgia  Company,  which  In  turn  is  owned  by 
the  Richmond  <fc  West  Point  Terminal,  giving  that  .company  oontrol  of 
the  Central   Georgia  system.    (See  V.  47,  p.  499)     «(j  "        £      • .     « 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Miles    Date 

of         of 
Road.    Bonds 


Cent.  Br.  V.  P.—tOon.)—2A  mort.  (Gov.  subsidy)... 

Central  R.  R.d  Hank,  Qa.— Stock 

General  mort.  "tripartite"  bonds o* 

Collateral  trust  bonds,  gold,  redeemable  at  110. c* 

Certs,  of  debt,  payable  at  option  after  July,  '91 . . 

OoeanSS.Co.,  1st M.,  guar.. s.f. $100,000  yearly. 

Central  Massachusetts— \*l  M.  Int.  guar.by  B. AL..0* 

Cent. New Eng.  it  Weet.— IstM.  for  $2,500,000. ..o* 

«c»ifra/  of  Hew  Jereey— Sloe*  ($30,000,000  author  ) 

Gen.  mort.  for  $50,000,000  gold  (reg.  Q.—J.) .  .oAr 

1st  mortgage  bonds 

Bonds  (convertible  Nov.,  1875  to  1877) 

Consolidated  mortgage 

Am.  Dock  A  Imp.Co.  1st  M.,guar.,redecm.at  HO.c 

l<eli.  Coal  A  Nav„  mort.,  gold,  assumed ., 

N.  Y.  A  L'g  Iiranou  1st  m.  red.  In. '99  at  110, g..o* 

N.  J.  Soutiern  1k<  mort c* 

Long  Brancb  A  Sea  Shore,  1st  mort.,  guar o' 

Debenture  bds.,  coin,  into  stock  till  1907.... 

(*or   t  fll-if  "4 

Central  OAto^-Stock  '$411 ,550  of  this  Is  pref .) 

1st  mort.  bonds,  sinking  fund 

Consol.  lstmortg.  (for  $2,850,000),  gold e 

Central  Pacific — Stock 

1st  m.,  gold,  (2  sink,  f,  $50,000  each),  not  drawn. 

lstm.S.Joaq'nVal.Br.,  g.  (s.f.  $50,000)  not  drawn. 

U.  S.  Loan,  (2d  lien  on  certain  terms)  gold 

W'nPac.,lst,s.f.,g.notdr'n($lll,000,JAD,due'95) 

West.  Pac.,  Government  lien,  gold 

Cal.  A  O.,  1st  M.,si-r.  A,  g.  (ext'ed)  Is.  f.notdr'n 
Do  do     ser.  B,  g.  J     $100,000. 

Land  grant  1st  mortgage  bonds,  not  drawn,  gold. 

M.l.gr.,lst  on  17m.  2d  6nl,244m.,g.s.f.,notdr..  o 
pentral  of  Vt.— Consolidated  KR.of  Vermont.lst 


2,238 
020 


99 

55 
651 

"74 

'97 


78 

n 


137 
137 
137 
1,360 
737 
146 
737 
147 
123 
296 
296 

1,260 
185 


66-7-8 

1872 

1887 

lgfl 

1882 
1886 
1839 

1887 
1869 
1872 
1874 
1881 
1867 
1882 
1879 
1869 
1383 


1886 

1865-8 
1870 

1869 

1869 
1868 
1872 
1870 
1889 
1883 


VaT 


Bite, or 

ar 

alue. 

$1,000 

100 

1,000 

1,000 

100 

l.OOO 

1,000 

1,000 

100 

6004m. 

1,000 
1,000 
1,000 
1,000 
500  Ac 
1 ,000 
600 
1.000 
1,000 

"so 

1,0(10 
1,000 
100 
1,000 
1,000 

1,000 

1,600 

1,000 

1,000 

1.000 

100  Ac. 


Amount 
Outstanding 


Rate  per    When    Where  payable,  and  by 
Cent.     Payable  whom. 


$1,600,000 
7,500.000 
4£99.ooo 
1,-80,000 
4.600.000 
987,000 
2,0:>0,000 

18,563,200 

30,460,000 

5,000,000 

1,167,000 

3,836,000 

5,000,000 

2,310,000 

1,500.000 

1,590,600 

197.000 

680,000 

503,000 

2,860,048 

2,500,000 

1,000.000 

68,000,000 

25,633,000 

6,080,000 

25,883,000 

2,735,000 

1,970,000 

6,000,000 

5,865,000 

2,250,000 

10,082  0(10 

7,000,000 


INTERE8T  OR  DIVIDENDS. 


J.  A  D. 
I     i  I 

M.  A  N. 

:!:  *  I 

A.  ,V  O. 
M.  AS. 
Q.-Feb 
J.  A  J. 
F.  A  A. 
M.  A  N. 
Q.^I. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  AD. 
J.  A  D. 
M.  A  N. 


J.  A  J. 
M.  A  8. 
M.  A  S. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
I.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.   A  J. 


U.S.  Treas., at  maturity. 
N.Y.Kcssler  ACn.ASav. 
1 N.  Y.Kes»lerAOo.54Wall 
do  do 

Savannah,  Ga. 
N.Y.KesslerACo.54Wall 

Boston  Co  's  Office. 

Phila.  Fid.  Ins.ATr.Co. 

N.  Y.,  119  Liberty  st. 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Leh.C.ANav.Co. 

N.  Y..  119  Liberty  8t. 

do  do 

do  do 

do  do 

Phila..  Guar.  Trust  Co. 

Bait.,  at  B.  A  O.  office. 

do  do 

NY.,  Union  Tr,  A  Bait. 

N.Y.,8.Pac.0o.,23brd. 

do  do 

do  do 

U.  8.  Treasury. 

N.Y.,8.Pao.Co.,23Br'd 

U.  8.  Treasury. 

N.Y.,SPac.Co.,23Br'd. 

New  York  A  London. 

do  do 


Bonds—  Pnnol- 

pal, When  Due. 

Slocks  —  Last 

Dividend. 


N.  Y.  A  San  Francisco. 
Bust. .Am.  LoanATr.Co. 


1896, '97.  '98 
June  29,  1889 
Jan.  1,  1893 
May  1,  1937 
Alter  July  '81 
Jan.  1,  1892 
Oot.  1,  1906 
Sept.  1,  1939 

Aug.  1,  1889 
July    1,   1987 

Feb.  1,  1890 
Nov.  1,  1902 
July  1.  1899 
July  1,  1921 
Dec.  15,  1897 

Deo.,  1931 
July  15.  1899 
Dec.   1,  1899 
May    1,  1908 
1891  A  1892 
July  31,  1889 

Sept.,  1890 
Sept.  1,  1930 
Aug.  1,  1889 
1895,  '6,  '7A'8 
Oot.    1,  1900 

1895  to  '98 
July  1,  1899 
1895  A  1899 
Jan.  1,  1918 
Jan.  1.  1892 
Oot.  1,  1890 
April  1,  1939 
June  30.  1918 


Dividends  since  1881  have  been:  In  1882.8  per  cent;  In  1883.  7ks 
In  1884,  5««;  in  1885,  4;  in  1886.  6;  in  1887,  8;  in  1888,  8;  in  1889,  0. 

From  July  1.18fc9,to  Sept.  30, 1889,  (3  months),  gross  earnings  were 
$2,004.638 .  against  $1,674,147  in  lk88;  net,  $489,046,  against 
$589,876;  ret,  including  investments,  $501,837,  agaiust  $594,385. 

Fiscal  year  ends  June  30  (changed  from  August  31  in  1888.)  Pri  si- 
dent's  report  for  1888-9  was  in  V.  49,  p.  541 ;  see  also  article,  p.  o2Tr* 


1886-7. 

Gross  earnings $4,421,680 

Expenses 2,441,814 

Net  earnings  railroads $1,979,865 

Net  earnings  steamship  cos 274, 194 

Net  bank  and  investments 35,581 


1887-8.  1888-9. 

$4,874,960     $5,107,595 

2,801,257        3,316,266 


$2,073,703     $1,791,328 
526,201  476,454 

119,016  169,612 


Total  net  income  of  company  $2,289,641 
Less  interest  and  rentals 1,361,087 


$2,718,920 


$2,437,395 
1,653,729 

Exo.  of  inc.  over  fixed  charges.     $928,554  $783,665 

—(V.  46, p. 37;  V.  47, p.  50, 2C6,  274, 284.  285, 410, 499,  664;   V.  48.  p. 99, 
127,  486,  547,  729;  V.  49,  p.  527,  541.) 

Central  Massachusetts.— Owns  No.  Cambridge  to  Northampton, 
Mass.,  99  miles.  Formerly  the  Massachusetts  Central,  sold  in  foreclosure 
September  1,  1883.  The  stock  is  $7,245,988,  of  which  $3,852,088  Is 
preferred.  Leased  to  Boston  A  Lowell  for  99  years  from  Oot.  1, 1886, 
at  a  rental  of  20  per  cent  of  gross  earnings  up  to  $1 ,000,000,  but  with  a 
guarantee  of  suSfolent  rental  to  pay  interest.     (V.  45,  p.  642.) 

Central  New  England  A  Woiern,- (See  Map.)— Owns  from 
Campbell  Hall  across  the  Hudson  River  at  Poughkeepsie  to  Silver- 
nails,  55  miles.  Leases  Hartford  A  Conn.  Western,  Hartford  to  Rhine- 
cliff,  108  miles,  and  operates  the  Pouglikeepsie  Bridge  line,  3*a  m.; 
total,  1661*  miles.  Extension  to  Springfield,  Mass.,  in  progress.  This 
company  was  organized  in  July,  1889,  by  a  consolidation  of  the  Hud- 
son Connecting  KB.  and  the  Pouglikeepsie  A  Connecticut  RR.  The 
lease  of  the  Hart.  A  Conn.  West,  is  for  2  per  cent  per  annum  on  the 
stock  ($2,627,300)  and  interest  on  the  bonds.  The  mortgage  covers 
the  road  from  Campbell  Hall  to  Silvernail8,  excepting  line  of  Pough 
keepsie  Hiidge  Co;  also  covers  real  estate  equipment,  Ac.;  also  the 
rights  in  the  lease  of  the  H.  AC.  W.  Rtt.  and  13,000  shares  of  that  Co.'s 
stock.  Fidelity  Ins.  IrustASafe  Dep.  Co.  of  Phila.,  Trus'ee.  John  8. 
Wilson,  Pres.,  115  Broadway.    (V.  48,  p.  580,  688;  V.  49,  p.  82,  173.) 

Central  of  New  Jersey.— (See  Map)— Owns  36a  miles,  leases  in 
perpetuity  230  miles  and  operates  36  miles ;  total,  628  miles.  In  addi- 
tion owns  the  Delaware  A  Maryland  system.  48  miles,  and  ferries  and 
steamer  lines,  33  miles;  in  all  70a  miles.  The  principal  leased  line  is 
the  Lehigh  A  Susquehanna  and  branches,  181  miles.  (See  Lehigh  Coal 
A  Navigation.)  The  minimum  rental  of  Lehigh  A  Susquehanna  is 
$1,885,800  till  1893,  and  after  that  $2,043,000.  The  New  York  A 
Long  Branch  Railroad  stock  and  New  Jersey  Southern  Railroad  stock 
are  owned  by  the  Central  of  New  Jersey,  and  their  bonds  are  included 
in  its  debt.  A  majority  of  the  Lehigh  A  Wilkesbarre  Coal  Company's 
stock  is  held  by  Central  of  New  Jersey,  and  of  the  #11,500,000  Lehigh 
A  Wilkesbarre  Coal  consol.  7  per  cent  bonds,  $6,116,000  are  held  by 
•  Central  of  New  Jersey  and  receive  interest  after  all  other  bonds  are 
satisfied.  The  entire  capital  of  the  American  Dock  &  Improvement 
Company,  $3,000,000,  is  owned  by  the  Central  of  New  Jersey  Railroad 
Company,  and  the  bonds  may  be  drawn  at  110. 

Receivers  were  in  possession  from  Jan.  1, 1887,  till  Jan.,  1888,  when 
the  road  went  back  to  Its  owners.  Dividends  were  resumed  Aug.,  1889. 

Of  the  general  mortgage  of  1887  (see  abstract  of  mortgage  V.  45,  p. 
402)  $14,142,500  is  reserved  for  other  issues.  Trustee  of  consolidated 
and  general  mortgages  is  Central  Trust  Co.  of  Ne.w  York.  The  general 
terms  of  reorganization, Ac,  were  given  in  the  Chronicle,  V.  44,  p.  714, 
716.  «  , 

Dividends  since  1882  have  been :  In  1883,  1Lj  pen  cent;  in  1884,  4Lj; 
In  1889,  3. 

From  January  1  to  Sept.  30,  1889  (9  months),  gross  earnings  were 
•9,908,315,  against  $9,709,825  in  1888;  net  $4,385,776,  agaiust 
$4,383,920.  * 

The  report  for  1888,  in  V.  48,  p.  426,  showed  the  following : 

EARNINGS  AND"  BXPBN8ES. 

Earning!—  1888. 

Passenger $2,269,615 

Merchandise  freight 3,128,674 

Anthracite  coal __ 7,500,652 

Express I? 165,139 

United  States  mail 24,498 

Miscellaneous 88,891 


Total *13,177,472 

Operatiug  expenses  and  taxes 7,204,067 

Net  earnings $5,973,404 

Per  cent  of  expenses  to  earnings 54-68 


1887. 

$2,207,574 

3,395,774 

5,632,728 

80,797 

23,533 

81,266 

$11,424,674 
6,125,772 

$4,998,902 
5621 


1887. 
$4,998,902 

$4,098,902 


4.577.862 
$421,040 


INCOME  ACCOUNT. 

Receipts-  1888. 

Net  earnings  $5,973,40* 

Inoome  from  investment' 1,507,159 

Total  net  income    $7,480,564 

Disbursements — 

Int.  on  debt,  car  trusts.  Ac $2,860,113 

Proport'n  of  eam'gs  due  under 

leases  of  the  L.A  Sus.RR.Ac.    1,862,126—  4,712.440 

Surplusfor  the  year $2,758,123 

— (V.  4f,  p.  108;  V.  48,  p.  487,  827;  V.  49,  p.  144.) 

Central  Ohio.— Owns  from  Bellaire,  Ohio,  to  Columbus,  Ohio,  137 
miles.  Leased  to  the  Baltimore  A  Ohio  till  1 926,  with  option  of  renewal 
by  the  lessee ;  rental,  35  per  cent  of  gross  earnings,  with  minimum 
guaranteed  rental  of  $166,000.  Sinking  fund  for  6  per  cents  held 
Nov.  30,  1888,  $791,000  company's  bonds  given  above  as  outstanding, 
and  other  securities  valued  at  $163,682.  The  consolidated  mortgage 
(Mercantile  Trust  A  Deposit  Company  of  Baltimore,  trustee.)  is  for 
$2,850,000.  In  1888-89  gross  earnings.  $1,255,751;  net,  $280,137;  loss 
to  lessee,  $192,895.  The  road  between  Newark  and  Columbus  (33 
miles)  Is  owned  jointly  with  the  Pittsburg  Cincinnati  A  St.  Louis  Rail- 
road Co.  Stock  dividends  on  common  stock  since  1880  have  been :  In 
1881,  6H;  in  1882  and  since,  6  per  cent  yearly.    (V.  48,  p.  70.) 

Central  Pacific— (See  Map  of  Southern  Pacific.)— Line  of  Road— 
—Main  line — San  Francisco,  Cal.,  to  Ogden,  Utah,  (including  1 1  miles 
leased),  883 miles;  Lathrop  to  Goshen,  146  miles;  Rosevllle  Junction  to 
Oregon  State  Line,  296  miles;  other  lines  35  miles;  total  operated  and 
accounted  for  Jan.  1, 1889,  1,360  miles. 

The  Charter,  leases,  Ac— The  C.  P.  was  a  consolidation  (Aug.  22, 
1870)  of  the  Central  Pacific  (organized  Oot.  8, 1864),  and  other  railroads. 
This  company  reocived  the  Government  subsidy,  but  inteie<t  Is  not  pay- 
able to  the  Government  till  the  bondi  mature.  The  "Thurman"  act  of 
May  8, 1878,  directed  that  the  charges  for  Government  transportation 
should  be  withheld,  and  also  that  the  company  should  pay  $1,200,000 
yearly  to  the  Government  for  the  sinking  fund  of  its  debt,  or  enough 
thereof  to  make  all  the  payments  equal  25  per  cent  of  the  net  earnings 
each  year.  December  31,  1388.  accrued  interest  due  the  Government 
amounted  to  $32,611,838,  and  par  value  of  securities  in  United  States 
Government  sinking  fund  was  $2,819,906. 

In  March,  1885,  the  Central  Pacltlo  lines  were  leased  to  the  Southern 
Pacific  Company.  The  Cent.  Pacific  receives  all  its  net  Bin  plus  Income 
above  annual  charges  of  every  sort  and  betterments,  and  a  minimum 
rental  of  $1,360,000  is  provided  for  by  the  lease. 

Stock  and  Bonds— Dividends  have  been :  In  1877,  8  per  cent;  1880; 
6  per  cent ;  1881,  6 ;  1882,  6 ;  1883,  6 ;  In  1884,  3;  iu  1888,  2  per  cent, 
in  1889,  2.  Prices  of  stock  since  1879  have  been:  In  1880; 
63®97!s;  In  1881,  80*«»102V.  in  1882,  8238S97is;  in  1883,  61  *88 
in  1884,  30®67%;  in  1885. 26i»a49;  in  1886,  33a51;in  1887, 23  Lj  34339; 
in  1888,  26>««r37>s;  and  In  1889  to  Nov.  22,  inclusive,  33  s  36%.  Issues 
of  bonds  have  sinking  funds  (see  chronicle  V.  48,  p.  311),  and  these 
sinking  funds  are  invested  mainly  In  the  bonds  of  other  tributary  lines 
and  accumulate;  the  bonds  are  not  called  in.  The  sinking  funds 
amounted  Jan.  1,  1889,  to  $6,533,657.  The  land  grant  bonds  are  pur- 
chased with  ptoeceds  of  land  sales.  In  October,  1889,  the  Co  issued 
$16,000,000  five  per  cent  bonds,  secured  by  all  its  railroads  and  land 
grant,  to  take  up  $8,822,000  sixes  of  1936,  the  remainder  of  the  land 
bonds  of  1890,  and[for  other  purposes.  Metropolitan  Trust  Co.  of  N.  Y., 
trustee     (V.  49,  p.  340.) 

The  Land  Grant.— The  total  land  granted  the  Central  Pacific  and  the 
California  A  Oregon  companies  was  about  12,000,000  acres,  of  which 
abont  2,470,000  acres  had  been  sold  toDeo.  31, 1887.  In  1887  231,562 
acres  were  sold  for  $10»,324  and  total  cash  receipts  of  Land  Depart- 
ment were  $495,946.    Land  contracts  on  hand  Jan.  1, 1888,  $lrl  17,408. 

Operations,  Finances,  Ac— First  dividend  under  the  lease  was  paid 
Feb.  1, 1888. 

From  Jan.l  to  Sept.30  in  1889  (9  mos),  gross  earns,  were  $11,669,789, 
agst.  $11,610,295  in  1888;  net,  $4,271,650,  agst.$  1,754.712  In  1888. 

The  annual  report  for  1888  (Chronicle  V.  48,  p.  762)  showed  gross 
earnings  $;  5,833,833;  net  profit  due  Central  Pacific  Railroad  *!»62,- 
831 ;  balance  duo  from  So.  Pacific  (to  inakeguaranteedreutall  $397,170. 

(V.  47,  p.  21,140,  352,  410,  531,  624;  V.  48.  p.  209,  311,688, 
762:  V.49,  p.  341.654.) 

Central  of  Vermont. -This  oompany  was  organized  in  April, 
1873.  under  a  charter  from  Vermont.  It  has  no  road  of  its  own,  but 
operates  a  laiga  mileage  under  lease.  The  Consolidated  Kli.  of  Ver- 
mont .was  organ  zed  July  1,  1884,  embracing  the  former  Venuout,  Cen- 
tral and  Verm  nt  ,v  Canada  properties,  and  was  then  leased  to  *:he  Cen- 
tral Vermont.  The  stock  of  the  Consolidated  Vermont  is  $750,000  pre- 
ferred 6  per  cent  and  $300,000  common.  The  stook  of  the 
Central  Vermont  Is  $1,000,000.  anil  it  operates  under  lease 
the  following  roads:  Consol.  RR.  of  Vt.— Windsor  to  Rouse's 
Point,  158  miles;  Essex  June,  to  Burlington,  8;  Swanton  Juno,  to 
Province  Line,  11;  Rutland  RR.— Bellows  Kalis  to  Burliugio.i,  120 ; 
Addison  RR.  Leicester  June,  to  Tlconderogu,  15  j  Montreal  A  Vt. 
Junction— ProN  line  Line  to  8t.  Johns,  23  ;  8.  8.  A  Chambly  RR  -8,  3.  A 
C.  June,  to  Waterloo,  43  ;  Ogd.  A  Lake  Champlaln  RR.— Rouse's  Point 
to  Ogdeusburg,  118;  New  London  A  Northern  RR.— Brattleboro  to 
New  London,  121;  Brattleboro  A  Whitehall  RR.— Brattleboro  to  London- 
derry ,36;  Mtpelier  A  White  Riv,  RR.— M'tpeller  to  Winstowu,  13 ;  Bur- 
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Subscribers  will  coarer  a  great  favor  by  slvlnv;  Immediate  notice  of  any  error  discovered  In  tliese>Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Char.  Olnn.  <t  Chic  — 1st  M.,  g.,  ($25,000  p.  m.)..c* 

Charleston  <£  Savannah— Gen.  M,  $1,500,000, g...e* 

1st  &  2<l  pref  inoomes,  $  1,000,000  eacb,non-cum. 

Charlotte  Columbia  *fi  Augusta— Stock 

1st  mortgage  consol 

2d  mortgage 

Columbia  A  Augusta  1st  mortgage 

Consol.  mortg.,  gold  (for  $3,000.0001 c 

ChatUiome<tCol.— lst,g.($2,240,000)$16,000p.m.c 

Ohartiers— 1st  mortgage i 

Chesapeake  <£  Kash -1st  m.,  g.,$25,000  p.m.  s.f...o* 
Chesapeake  <£  Ohio—  Pureh.  money  funding  bonds.c* 

1st  mortgage,  gold,  series  "A" c* 

1st  mort.,  gold,  of  1911,  Peninsula  Extension,  e* 
1st  mort.,  gold,  of  1922  on  ext.  (for  $3,000,000).c 

Consul,  mort.  for  $30,000,000,  gold o*  &  r 

Equipment  trust  bonds e* 

Elevator  Co.  1st  M.,  prin.  &  int.guar.  by  C.  &  O.o* 

Income,  2d  mort.,  lor  $f.00,000,  non-cum —  o* 

Vhes.  Ohio  <£  Southwest.— 1st  Hi.,  g.  ($19,000  p.  m  )  .0* 

2d  mortgage  ($11,000  per  mile) c* 

Pa<luc.&  Eliz.,lst  M..  s.f.,dj'n  at  100($300,000  8s) 
Equipment  trust  bonds  for  *2.000,000,  not  dr'n.o* 

CAes'.  're— StocK,  preferred  ($53,300  is  com.) 

Bonds,  not  mort.,  $550,000  due  July  1, 1898... c 

Ohxago  A  Alton— Common  stock 

Preferred  st'ck  (7  t>.  e.  y'rly  not  cumulative) 

Gen.  mortgage,  sterling,  for  A900.000 

1st  mortgage 

JolietA  Chic,  7  p.c.  stock,  perpet.  guar,  by  C.A  A. 
8t.  Louis  Jacksonville  &  Chic,  1st  M..  assumed. 
do  do         1st  M.  end.  by  Chic.A  Alton 

do  do        2d  M.  endorsed  by  C.  A  A 


Miles 

of 
Road 


121 
121 
373 
191 
191 


140 
23 
35 

428 

503 

75 

8 

655 


352 

352 
186 

"64 

849 

849 

322 

220 

38 

150 

37 

37 


Date 

of 
Bonds 


1887 
1*86 
1886 

1869 
1872 
1865 
1883 
1887 
1871 
1887 
1878 
1878 
1881 
1882 
1889 
Var. 
1888 
1888 
1881 
1881 
1877 
1882 

76-;78 


1873 
1862 

1864 
1864 

1868 


Size, or 

Par 
Value. 


$1,000 

1,000 

1,000 

100 

500  Ac 
1,000 

l'.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
500  Ac 

100 

100 
1,000 
1,000 

100 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$4,762,000 

1,236.000 

2,000,000 

2,578,000 

2,000,000 

500.000 

189,500 

306,000 

2,090,000 

500,000 

875,000 

2,287,000 

2,000,000 

2.000,000 

142,000 

19,693,000 

855.000 

800,000 

315,000 

6,176,600 

3.601,000 

500,000 

679,000 

2,153,300 

80O.000 

14,114,600 

3,479,500 

4.379,850 

2,383,000 

1,500,000 

2,365,000 

564.000 

188,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


5g. 
7g. 
7 

1 
7 

7 
7 

f  g- 
5  g. 

7 
§*• 

£  g' 
6g. 

6g. 

gg- 

?g- 

!• 

6  &8 
6 
3 
6 
2 
2 

?* 

i% 

7 
7 
7 


Q-J. 
J.  A  J. 


J.  A  J. 
A.  A  O. 
J.  &  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
F.  &  A. 
J.  &  J. 
A.  A  O. 
A.  A  O. 
J.  &  D. 
M.  &  N. 
Various 
A.  A  O. 

Oot.  1 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Q.-M. 

Q.-M. 
J.  A  J. 
J.   A  J. 

Q.-J. 
A.  &  O. 
A.  A  O. 
J.   A  J. 


Bost.  Safe  D.  &  T.  Co. 
N.Y.,12W.23d&Clm,sfn 


N.Y. 


N.Y.,Rich.ADan,2Wall 
do  do 

do  do 

no  do 

do  do 

Simon  Borg  A  Co. 

Philadelphia,  Penn  R.R. 

N.Y.OfliocMills  B'lding 

N.Y.,Drexel,  Morg.  A  Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

No  ooupons  paid. 

N.Y.,  23  Broad  Street. 

do  do 

do  do 

do  do 

Keene,  N.  H.,  Office. 

Boston,  Office. 

f  N.Y.,JohnPaton&Co. 

j  and  Chic  Treas.Offlco 

Lond'n.J. 8. Morgan  ACo. 

N.  Y.,  John  Paton  A  Co. 
N.  Y.  U.  8.  Trust  Co. 

N.  Y.,  John  Paton  A  Co. 
do  do 

do  do 


Bonds — Prinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1947 
Jan.  1.  1936 
Irredeemable. 
June  1,  1889 
Jan.  1,  1895 
Jan.  1,  1910 
Jan.  1,  1890 
July  1,  1933 
Sept.,  1937 
Oet.  1,  1901 
Aug.  15,  1937 
July  1,  1898 
July  1,  1908 
Jan.  1,  1911 
June  1,  1922 
May  1,  1939 

Various. 

Oct.  1,   1938 

Oot.   1,   1988 

Aug.  l,  1911 

Aug.  1,  1911 

Feb.  1,  1897 

Yearly  to  1892 

July  10, 1889 

.Tulyl,*96A'98 

Deo.  2.  1889 

Dec  2,  1889 

July  1,   1903 

Jan.  1,  1893 

Oct.,  1889 

April  1.1894 

April  1.  1894 

July  1,  1898 


Ungton  &  Lamoille  RR.,  Burl,  to  Cambridge  June,  34  miles;  Mississquo1 
Valiev  RR.,  St.  Albans  to  Richford.Vt.,  28  miles ;  total,  731  m.  In  Sept.. 
1888,'leased  the  Missisquoi  Valley  R.R.,  at  4  per  cent  on  $500,000  stock, 
payable  Jan.  1  and  July  1. 

Annual  report  for  1888-89  was  in  Chkomcle.  V.  49,  p.  653. 

In  year  ending  June  30,  1889,  gross  receipts,  $4,780,913;  net 
earnings,  $1,422,178;  ba  auce  over  rentals,  taxes.  inierest,  etc., 
$57,21d.  In  1887-8  gross,  $4,773,373;  net,  $1,356,751;  balance  over 
rent;.!-,  taxes,  interest,  $54,732.    (V.  47,  p.  459;  V.  49,  p.  653.1 

Centralia  A  Chester.  —(S'e  Map.)- Chartered  to  i  uild  from  Ches- 
ter, 111.,  to  Aitamont,  111.,  with  branch  to  a  point  opposite  St.  Genevieve. 
Total  distance  14o  miles,  including  siding.  Road  completed  and 
in  operation  between  Soarta  and  Coulterville  and  over  30  mile'  of  roai- 
bed  between  Coultarville  and  Central!  i  graded.  Bonds  authorized 
$12,000  per  mile,  covering  road  bed  and  equipment;  stock  issued  and 
subscribed  for  like  amount.  Tbe  road  Is  standard  eauge  and  Is  being 
laid  with  56  lb.  steel  rail*. 

Charleston  Cincinnati  &  Chicago.  (See  Yap.)  -This  road  Is 
being  built  by  the  Mass.  &  Smth.  Car.  Construction  Co.  from  Charleston 
B.  V.,  through  the  States  of  Smith  Carolina,  North  Carolina.  Tennessee. 
Virginia  and  Kentucky,  to  Ashland,  on  ttie  Ohio  River;  147  miles  be- 
tween Camden,  S.  C,  and  Rutberftrdton,  N.  C.  is  now  in  opera- 
tion, forming  a  through  line,  in  connection  with  the  South  Caro- 
lina RK.,  290  miles  long,  between  Charleston.  S.  C  ,  and  Ruther 
forrlton,  N.  C.  The  bonds  have  been  negotiate  1  with  a  sy nd icate  f  or 
building  200  miles  from  Rut  erfotdton  to  Minneapolis.  West  Va..  where 
connection  is  made  with  the  (  lmch  Valley  Division  of  Norfolk  A  West- 
err,  and  road  is  in  progres  .  The  epuntles,  towns  and  townships 
through  which  the  road  rui.s  have  already  voted  aid  to  the  amount  of 
about  $l,f.0i,000,  payable  in  their  6  and  7  per  cent  bonds,  in  exchange 
for  an  equal  amount  of  stock.  These  subscriptions  are  payable  as  the 
road  Is  completed.  Stock,  $762,000.  Par  value,  $100.  Genet al  offices 
of  the  company,  45  Broadway,  New  York.  (V.  48,  p.  221,  526;  V.  4y, 
p.  269.  102.! 

Charleston  A  Savannah.— Owns  Irom Savannah,  Oa.,  to  Charles- 
ton Junction. ."?.  ('.,  104  miles  (except  7  miles  trackage),  and  br.  nch  to 
Youngs.  I'd,  6  miles;  operates— Ashley  River  branches,  4  miles;  Charles- 
ton Junction  to  Charleston,  7  miles;  total  operated,  121  miles.  This  was 
nrst  the  Charl.  A  8av.  BR. ;  reorganized  in  1866  under  name  of  Savan- 
nah A  Charleston,  and  opened  March,  1870.  Sold  iu  foreclosure  June 
7,  1880.  and  present  company  organized.  Stock,  $500,' 00.  Earnings, 
gross  in  1888,  $554,191;  net  over  expenses  and  taxes.  $93,073;  sur- 
plus over  charges.  $9,453,  auat.  $2,901  in  '87.  Paid  l'a  percent  on  in- 
comes in  March,  1889.    H.  B.  Plant.  Pres't,  N.Y. 

Charlotte  Columbia  A  Augusta.— Owns  from  Charlotte,  N.C.to 
Augusta, Ga.,  191  miles;  leases  Atl.Tenn.  feO.  RR..  Charlotte  to  States- 
ville,  44  in.;  Cheraw  A  Chester,  29  m,,  and  Chester  A  Lenoir,  109  m.; 
total  operated  373  inili  s.  Controlled  by  Rich.  A  Danv.  since  le78,  and  in 
May,  1836,  leased  to  th  it  company  for  net  earnings.  There  was  due 
other  companies  Srpt.  30,  1888,  $57,139-.  Dividends  in  1888,  4  per 
cent;  in  1889,  2.  In  year  ending  Sept.  30,  188",  gross  earnings  were 
(826,116;  net  over  expenses  and  taxes.  $304,246;  surplus  over  in- 
terest and  rentals.  $13,-54.  Gross,  1887-88,  $914,815;  net,  $359,702; 
surplus  over  all  Interest  and  rental.-,  $104,584.    (V.  46,  p.  699.) 

Chartlers.— Owns  from  Mansfield,  Pa.,  to  Washington,  Pa.,  23  in. 
Bold  under  foreclosure,  and  reorganized  in  1867.  Leased  for  99  years 
from  January  1,  1872,  to  the  Pittsburg  Cincinnati  A  St.  Louis;  the 
rental  is  net  earnings.    Gross  earnings  in  1888,  "S192,236;  net  earnings, 

t 57,727;  surplus  over  int..  e  c.  $26,834:  dividend,  $32.2rt7;  def., 
5,433.  Iu  1.5.-7  gross  $ ;  95,868;  net,  $75,84-;  surplus  ovor  fixed 
charges  and  dividends  (5  per  cent).  $8,076.  Capital  stock,  $645,300 
(par  $50),  of  which  Penn.  RK.  owns  $326,350.  Dividends  since  1830 
were  as  folio  a  s :  18*1  to  1896.  inch,  nil;  1887,1888  and  1389,5  per 
cent. 

Chattanooga  Koine  A-  Columbus.— Owns  from  Chattanooga  to 
Carrollton,  140  in.,  anil  projected  to  Columbus,  Ga  ,  with  branch  to 
Montgomery.  This  company  issuccessortothe  Rome  &  Carrollton  RR. 
There  are  ■■  per  cent  income  bonds,  non-cumulative,  for  $1,400,000. 
stock,  $2,-00,00  I;  par$100.  Of  the  1st  mortgage  bonds  $150,000  are 
held  to  retire  same  amount  of  R.  A  C.  prior  bonds.    (V.  49,  p.  269.) 

Chesapeake  &  Nashville.— Road  owned  from  Gallatin  to  Scctts- 
Tllle,  Tenn.  :!"•  miles,  and  branch,  Gallatin  to  Hartsville,  12  mi.es,  in 
progress.  Construction  from  Scottsville  to  near  Danville,  Ky.,  105 
miles,  is  proposed.  There!*  a  sinking  fund  of  one  per  cent,  but  boms 
are  pin  chased  no;  drawn.    StocK,  $1,050,000;  par,  $100. 

Chesapeake  A  Ohio.— (See Map.)— Old  Point  Comfort  Va..  via  New- 
port v  Bandy  River,  W.  Vs..  fill  miles;  Richmond  to  Clifton 

,231  miles;  branch  to  Lexington,  19  miles;  Leased,  Buckingham 
Rli..  New  Canton  to  Arvon,  4  miles;  Valley  KR.  connection,  2  miles. 
Ai^o  controls  and  operates  the  Maysvlfle  A  K'g  Sandy  Rtt.  Co.  (Ashland 
to  Covington.  Ky.,  ;43  in.i  rind  bridge  between  Covington  A  Clnn.;  total, 
911  m.  Tbe  extension  to  Clnn.  was  opened  Jan  ,  1889.  In  May,  1839, 
took  over  the  R,  A-  A   road,  which  1-  here  Included  111  ttio  mileage. 

The  present  Chesapeake  A  Ohio  Railway  Company  was  organized 
afti  r  foreclosure  April  2,  1&78.    The  company  defaulted  again  on  its 

-tin  1887.    The  reorganization  of  tbe  road  and  its  extension  to 

nnati  was  undertaken  in    1888  hyDrexel,  Morgan  A  Co.,  and  suo 

1 :  ly  carried  through  without  foreclosure, 


In  August,  1888,  an  arrangement  was  made  to  acquire  the  Richmond 
A  Alleghany  Road  (252  miles)  on  whioh  property  there  are  to  be  Issued 
bonds  as  per  statement  under  R.  A  A.  in  this  Supplement. 

Until  Jan.  1,  1894,  the  voting  power  and  control  of  the  company 
remains  with  three  trustees,  viz.:  J.  fierpont  Morgan,  John  Crosby 
Brown  and  George  Bliss.  In  July,  1889,  a  controlling  interest  in  the 
stock  was  purchased  by  the  parties  interested  in  CI.  C.  C.  A  St.  L  ,  the 
"  Big  Four." 

The  plan  of  reorganization  was  given  at  length  in  the  Chkosicle  of 
February  11,  1888  (V.  46),  on  page  V.  of  advertisements.  The  oonsol. 
mortgage  is  for  $30,000,000  (trustee  of  mortgage,  Central  Trust  Co.), 
and  sufficient  bonds  are  reserved  to  provide  for  prior  liens,  the  balance 
being  held  in  the  Treasury  for  use  as  needed.  This  mortgage  is  also 
secured  by  deposit  in  trust  of  the  $11,000,000  bonds  an!  two  thirds  of 
the  stock  of  the  Maysville  A  Big  Sandy  RR.,  Ashland  to  Covington,  Ky., 
and  the  Bridge  to  Ctnn.,  all  owned  by  the  C.  A  O.  RR  Co.  (See  abstract 
of  mortgage  in  Chronicle,  V.  49,  p.  147.)  The  Elevator  Co.  mortgage 
covers  grain  elevator  of  1,500,000  bushels  capacity,  and  land,  Ac,  at 
Newport  News.  The  stock  is  $40,000,000  common.  $12,000,000  1st 
pref.  5  per  ct.  non-cumulative  and  $i2,000,000  2d  prefeired  5  per  cent. 
There  are  also  $170,000  New  River  bridge  bonds.  The  annual  fixed 
charges  for  rentals  and  interest  iu  1889-90  will  bo  about  $1,600,000. 

From  Jan.  1  to  July  1. 1889  (6  nios.),  large  expenditures  were  made 
on  the  Rich.  A  Alleghany  for  betterments  and  charged  in  expenses;  the 
gross  earnings  of  C.  A  O.  and  R.  A  A.  were  $2,597,775,  against  $2,419,- 
839  in  1888,  and  the  net,  $411,619,  against  $380,957.  After  July  1, 
1889,  the  combined  system  was  operated  as  a  whole  on  its  merits,  and 
from  July  1  to  Sept.  30,  1889  (3  months),  the  gross  earnings  were 
$1,798,000.  against  91,361,665  in  1888;  net,  $613,000,  against 
$js0,537. 

No  annual  report  of  Ches.  A  Ohio  for  1888  was  published,  but  the 
gross  earnings  were  $4,415,236;  net,  $887,008.  In  previous  years  the 
income  account  was  as  follows: 

1885.  1886.  1887. 

Gross  earnings $3,361,235    $4,096.0.8    $4,451,168 

Op<  rating  expenses 2,374.159      2.867,981      3,152,170 

Earnings  over  oper.  expenses  ....      $987,075    $1,228,066    $1,298,998 

Other  receipts 1.557  11.626  7,081 

Total   $9^8,633    $1,239,693     $1306,079 

Taxes  and  rentals 9I,6i2         109,227         110,  *78 


Balance  net  earnings $896,981    $1,130,465    $1,195,201 

-(V.  48,  p.  37, 66, 99, 189,  222,  489;  V.  49,  p.21,113,  147.  269,  539.) 

Chesapeake  Ohio  A  Southwestern.— Louisville,  Ky.,  to  Mem- 
phis, Term..  392  miles,  and  brunch  Elizabethtown  to  Ceciiiau  Junction, 
6  miles,  398  miles;  of  whioh  is  lease!  from  Louisville  &  Nashville  t leir 
Cecilia-n  branch  46  miles.  In  Feb.,  1886,  leased  to  the  Newport  News 
A  Mississippi  Valley  Co.  for  fifty  years.  The  company  purchased  the 
Memphis  Paducah  A  Northern — Paducah  to  Memphis — and  the  Paducah 
A  Elizabethtown.  subject  to  the  $500,000  mortgage  on  the  latter,  and 
leased  in  perpetuity  the  Cecilian  Branch  of  Louisville  A  Nashville,  from 
Louisville  to  Cecllian  Junction,  for  $60,000  per  annum,  with  option  of 
purchasing  it  for  $1,000,000.  Stock— Common,  $6,030,600,  and  pre- 
ferred, $3,696,000  ($164,000  unissued)  ;  par,  $100. 

From  January  1  to  Seat.  30  (9  months),  gross  earnings  were  $1,527-. 
6-9 in  1889, against $l,43I,677iu  1888;  net,$636,442.against$501, 420. 

The  annual  report  in  V.  48,  p.  461,  snowed  the  following : 

1835.  1886.  1887.  1888. 

Gross  earnings $1,571,155     $1,713,326     $2,001,723     $2,005,168 

Netreceipts $502,530        $656,525         $821,863        $745,710 

Di'burseinents  — 

Rentals $63,167  $77,111  $67,66(1  $1)8,712 

Interest 513,365  514,989  58^,098  683,128 

Taxes,  genera',  Ac.  58,389  82,521  63,108  75,032 

Tot.  dlsburscm'ts      $634,921         $674,621         $715,872         $s26,872 

Balance def.$132,391  def.  $18,096  sur.$105,991  def.$81,162 

-(48.  p.  134,448,802;  V.  48,  p.  461,633.) 

Cheshire.— Owns  from  South  Ashburnham,  Mass.,  to  Bellows 
Falls,  Vt.,  54  miles;  leases,  Monadnock  Railroad,  Wiuohendon  to 
Peterboro,  N  H.,  16  miles;  and  10  miles  Vermont  A  Mass;  total  80 
miles:  but  the  Monadnock,  16  miles,  is  not  included  in  the  Cheshire 
earnings,  leaving  64  miles  operated.  Rental  paid  to  Vt.  A  Mass.  for 
leased  portion  of  road  $51,000.  Capital  stock— common,  $53,300,  and 
preferred,  $2,100,000.  In  year  ending  June  30,  '89,  gross  receipts  were 
$609,270  ;  net,  $^44,401;  deficit  after  fixed  charges  and  6  per  cent  div- 
idends on  pref.  stock  $8,102.  Iu  year  ending  Sept.  30, 1888.  gross,  $611,- 
036;  net.  $194,363;  deficit  after  ttxed  charges  and  6  per  cent  dividend  on 
pi  1  l'n  id  stock  $30,037.  Dividends  on  preferred  stock  sinoe  1876:  from 
1877  to  1879  inolusive,  1  per  cent;  from  1880  to  1885  inclusive,  3;  in 
1886,  5;  in  1887  and  1838,  6;  In  1889,  6.— (V.47,  p.  625.) 

Chicago  &  Alton.— Line  of  Road— Joliet  to  East  St.  Louis 
(main),  244  miles;  Branches— To  Coal  City,  30  miles;  Dwight  to 
Washington  A  Lac'n,  80  miles;  Roodhouse  to  Louisiana,  38  miles; 
Cppir  Alton  line,  8  miles.  Total  owned,  400  miles.  Leased— Chicago 
to  Joliet,  37  miles;  Jiloomingtou  to  Godfrey,  150  miles;  Louisiana 
to  Cedar  City.  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total 
iia  11I,  450  miles.    Total  operated,  Dec  31,  1888,  849  miles.  | 
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DESCRIPTION. 


For  explanation  of  column  headings,  See.,  see  notes 
on  first  page  of  tables. 


Chicago  it  Alton— ( Continued) — 
St.  L.  Jacksonv.  &  Chic.  2d  M.,  assumed  (conv.) .. 
La.  Se  Mo.,  1st  M.  ($439,100  assumed  by  C.  Se  A.) 

do        2d  M.tfnt.guar.  C.  &  A.) 

do        guar.  pref.  stock 

S.  f.  bds.for  K.C.  St.L.&C.dst  M.  as  collat  )not  dr'n 

Pref  stock  K.C.  St.  LA  C  guar 

Miss.  Riv.  Br.  stock  (7  p.  ot.  guar.  C  A  A.) 

Hiss.  Riv.  B'ge,  1st  M. .assumed,  g.,s.f.  dr'n  at  100 

Chicago  d.  Atlantic— 1st  mort.,  gold,  $  or  * c* 

2d  mortgage  (for  $5.000,000) ...e* 

Car  trust  bonds  for  $651,000 

Chicago  Burlington  A  Northern. — Stock 

1st  M.,  s.  f.,  red.  at  105  ($25,000  p.  m.) c* 

2d  M.  ($10,000  p.  m.),  red.  after  May  31, 1898..C* 

Ten-year  debentures,  exchangable  for  2d  M c* 

Equip.  M.,t  ed.at  105;  after  '9310  %  dr.  y'rly  100.C* 

Chicago B  i<-lvngton  db  Quincy — Stock 

Consolidated  morteage  (for  $30,000,000) 0* 

Trust  mort.  Iowa, dr.  at  100 &  105  (s.f . li« p.c.).c*r 
Denver  exten., bonds  d: aw  »  at  100  (s.  f.  I  p. o.)c* 
Bonds  for  Bur.  &  S.  W.,  drawn  at  100  (s.  f.  1  p.  c.l.c* 

Debenture  bonds  for  Han.  A  St.  Jo.  stock c* 

North  Cross  R.  K.  2d.  M  (now  1st),  g.,s.f., $50,000 

Trust  mortgage  (Burlington  to  Peoria) o* 

Plain  bonds    c* 

Sink,  fd.bds.  (forAlbia  Kuoxv.AD.M.),notdr'n.c* 
Nebraska  ext.,  $20,000  p.  m.(s.  f.  not  drawn). c*<fer 

Ottawa  Oswego  A  Fox  River,  1st  M c* 

111.  Grand  Trunk,  1st  M.,  $20,000  p.  m.,lnt.  gu.c* 

Quincy  A  Warsaw.  1st  mort.,  int.  guar o* 

B.  fund  b'ds,  not  dr'n  (St.  L.  R.  I.  A  C.  M.  collat.).c- 
Quincy  Alton  A  St.  L.  (leased),  1st  mortgage...  C 


Miles 

of 
Road. 


150 
101 
101 
101 
162 
162 


249 
249 


363 
363 
363 


4,917 
825 
790 

i"89 

ibo 

96 
33 

"70 

48 

40 

270 

46 


Date 

of 
Bonds 


1868 
1870 
1877 

1878 


1877 
1881 
1883 


1886 
1888 
1886 
1888 

1873 
1879 
1881 
1881 
1883 
1860 
1864 
1872 
1875 
1887 
1870 
1870 
1870 
1876 
1876 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

100 
1,000 

100 

i",6bo 

1,000 

1,000 

1,000 

100 

500  Ac. 
1,000 
1.00J 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ao. 
1,000 
1,000 
1,000 
1 ,0O0Ac 
1,000 

500&C 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$42,000 

1,723,000 

300,000 

329.100 

2,331,000 

1,750,000 

300,000 

632,000 

6,500,000 

See  remarks. 

422,000 

9,194,500 

8,805,500 

2,214,000 

936,000 

940,000 

76,393,505 

16,993,000 

11,886,000 

7,1108,000 

4,300,000 

9,000,157 

291,000 

653,000 

547,500 

350,000 

25,185,000 

1,076,000 

890,500 

720,000 

2,316,000 

840,000 


INTEREST   OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
7 

3i« 
6g. 
1*8 
3i« 
6  g. 
(6  g.)  4 
6g- 


5 
6 
6 

7 
1 
7 
4A5 
4 
4 
5 

** 

7 
5 
4 
8 
8 
8 
5 
5 


When 
Payable 

J.   A  J. 

F.  &  A, 
M.  A  N. 
F.  A  A, 
M.  A  N. 
Q.-F. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 

j.  "i"j. 

A.  A  O. 
J.  A  D. 
J.  A  D. 
F.  *  A. 
Q.-M. 
J.  A  J. 
A.  &  O. 
F.  &  A. 
M.  A  8. 
M.  &  N. 
J.  &  J. 
A.  A  O. 
J.  A  3. 
J.  A  D. 
M.  A  N. 
J.  &  J. 
A.  A  O, 
J.  A  J. 
A.  &  O. 
F.  A  A. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  John  Paton  A  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic,  Treasurer's  Office 

N.  Y.,  John  Paton  A  Co. 

Last  paid  Nov.,  '88. 

None  paid. 


N.Y.,F.L.&T.Co.&Bost. 

do  do 

do  do 

do  do 

N.  Y.,  Boston  &  Chic. 

N.Y.,Bk.of  Com.ABost. 
do  do 

do  do 

do  do 

do  do 

Frankfort,  Germany. 

N.Y.,  Bk.of  Com.&Bost. 

do  do 

Boston,  Co. 's  office. 

N.Y..  Bk.  of  Com.  &  Bos 

N.Y. F.L.A  T.Co.  A  Bost. 
Boston,  Co.'s  Office. 

N.Y.,F.L.AT.Co.ABost. 

N.Y..Bk.of  Com.  A  Bost. 

N.Y.,FL.AT.Co.ABost. 


Bonds— Princl 

pal.When  Dae, 

Stocks— Last 

Dividend. 


Julyl,  1898 
Aug.  1,1900 
Nov.  1,  1900 
Aug.  1,  1889 
May  1,  1903 
Nov.  1,  1889 
July.,  1889 
Oct.  1,  1912 
Nov.  1,  1920 
Aug.    1,1923 


April  1, 
June  1, 

Dec.  1, 
Feb.  1, 
Deo.  16, 
July  1, 

Oct.  1, 
Feb.  1, 
Sept.  1, 
May  1, 
July  1, 
Oct.  1, 
Jan.  1, 
June  1, 
May  1, 
July  1, 
Oct.  1, 
July  1, 
Oct.  1. 
Feb.   1, 


1926 
1918 
1896 
1903 
1889 
1903 
1919 
1922 
1921 
1913 
1890 
1890 
1896 
1895 
1927 
1900 
1890 
1890 
1901 
189  6 


Organization,  Leases,  Stocks  and  Bonds.— Chartered  as  the  Chio 
A  Miss.,  Feb.  27,  1847 ;  reorganized  under  act  of  Jan.  21, 1857,  as 
Chic.  Alton  St.  A  Louis,  and  under  act  of  Feb.  16,  1861,  the  present 
corporation  succeeded  to  the  property,  which  was  sold  under  fore- 
closure in  the  following  year  and  transferred  to  new  organization  in 
October,  1862.  Fiscal  year  ends  December  31.  The  annual  meeting 
Is  held  the  first  Monday  in  April. 

The  Joliet  A  Chicago  is  leased  from  January  1,  1864,  for  tht 
term  of  its  charter,  and  forms  part  of  the  main  line.  Rental,  7  p.  c 
on  stock.  The  Louisiana  A  Missouri  River  RR.  is  leased  for  1,000  years. 
Rental,  35  p.  c.  of  gross  earnings,  after  taxes,  See.,  have  been  deducted 
from  them,  but  interest  guaranteed  on  second  mortgage  bonds  and 
8329,100  pref.  stock;  the  other  pref.  stock  is  $1,010,000  and  common 
$2,272,700;  rental  in  1888  $152,374,  against  $200,716  in  1887.  The 
Kan.  C.  St.  L.  Se  Chic,  is  leased  to  the  Clue.  A  Alt.  Co.  In  perpetuity  from 
Nov  1,1877.  at  a  rental  of  35perct.  of  gross  earnings— $335,831  in  1888. 
The  bonds  are  held  by  I'  H.  Trust  Company  as  security  for  the  Chicago  & 
Alton  bonds  of  1878  issued  to  build  this  road,  and  a  sinking  fund  of 
860,000  per  annum  provided  for  their  redemption.  Should  the  35  per 
cent  be  more  than  sufficient  to  pay  interest,  quar.  dividends  and  7  per 
cent  on  the  common  stock,  the  excess  is  to  go  to  the  lessees.  Common 
Btock,  $271,700.  of  which  $157,600  n  owned  by  C.  Se  A.  The  Mississippi 
Kiver  Bridge  is  leased  in  perpetuity  from  December  3, 1877,  at  a  rental 
equal  to  7  per  cent  on  $300,000  stock  (all  owned  by  C.  Se  A.)  and  6  per 
cent  on  bonds.    (See  last  drawing,  V.  48,  p.  159.) 

The  Chic.  Se  Alton  preferred  stock  has  prior  right  to  a  non-cumulative 
dividend  not  exceeding  7  per  ct.  from  net  earnings,  and  (after  payment 
of  7  on  common)  also  shares  with  common  in  any  surplus.  Prices  of 
stock  have  been  as  follows:  Preferred  in  1881,  140®153;  in  1882, 
1303*6;  in  1883, 1403150;  In  18«4,  1423152;  in  1885,  1473155;  in 
1886,  1503162;  in  1887,  155S164;  in  1888,  1573>165;  in  1889  to 
Nov.  22  inclusive,  1603165.  Common  In  1881,  127®156;  in  1882, 
127i«al45i2;  in  1883,  128313714;  in  1884,  118314014;  in  1885,  128 
■3140:  in  1896,  1383146;  in  1887,  1303155;  in  1888,  1323140>s; 
in  1839  to  Nov.  22,  inclusive,  125®  140. 

Dividends  since  1876  have  been:  In  1877,  both  stocks,  71a;  in  1878, 
both7;  in  1879,  preferred  7,  common  6 ;  in  1880,  pref.  7,  com.  6^;  in 
1881  both  8;  in  1882  both  8;  in  1883  both  R;  in  1884,  both  10;  from 
1885  to  1889,  inclusive,  both  8;  in  1889  to  date,  both  e. 

Operations  and  Finances.— The  Chicago  Se  Alton  road  has  been  par- 
ticularly strong  in  having  a  large  local  business  between  Chicago  and 
Bt.  Louis,  so  that  it  was  less  dependent  on  through  business,  which  is 
done  at  competitive  rates.  Its  leased  lines  are  as  completely  controlled 
as  if  owned,  and  the  system  is  compact. 

Operations,  earnings,  Sec,  have  been  as  follows  for  four  years  past. 
Fiscal  year  ends  Dec.  31.    Annual  report  for  1888  was  in  V.  48,  p.  249, 
and  the  President's  remarks  at  length  in  V.  48,  p.  258. 
income  account 
1885.  1886. 

Receipts—  9  $ 

Netearniugs 3.380,322      3,103,684 

Other  receipts 272,845         282,654 


1887. 
$ 
3,671,183 
269,239 


1888. 
$ 
2.843,380 
273,252 


Total 3,653,167      3,692,338      3,940,422      3,116,632 

Disbursements—                     $  $  8  8 

Rentals  paid 704,473  701.777  710,608  665,455 

Construe,  equip.,  4c.         380,702  254,134  657,444  531,542 

Djterest  on  debt 839,307  836.381  831,031  825,658 

Dividends J, 409,  "50  1,407,224  1,407,644  1,407,608 

Miscellaneous 93,854  102,116  92,672  106,924 

Total  disbursem'ts.     3,428,086      3,301,632      3,699,399      3,537,187 

Balance sur.  225,081  sur.390,706  sur.241,023    df.420,555 

—(V.  47.  p.  140;  V.  48,  p.  249,  258,  688;  V.  49,  p.  100,  580.) 

Chicago  A  Atlantic— Opened  May  14, 1883,  from  Marlon,  O.,  on 
line  of  N.  Y.  Pa.  Se  O.,  to  Hammond,  Ind.,  249  miles,  and  thenoe  over 
the  Chicago  &  West.  Ind.  to  Chicago,  19  miles.  Connecting  line  for  N. 
Y.  P.  Se  O.  and  N.  Y.  L.  E.  *  W.  to  Chicago.  Stock,  $9,562,- 
950.  of  which  $9,000,000  was  deposited  with  H.  J.  Jewelt  (then  President 
of  N.  Y.  I,.  E.  Se  W.),  in  trust.  On  Nov.  1,  1884,  the  Interest  due  on  1st 
mort.  bonds  was  defaulted,  and  interest  was  afterward  paid  at  4i3  p.  c. 
as  per  reorganization  scheme,  until  May,  1889.  when  It  was  defaulted. 
The  2d  mort.  bonds  were  largely  pledged  for  N.  Y.  L  E.  Se  W.  loans,  and 
about  $800,000  are  held  by  the  Erie  and  $2,500,000  in  trust  for  Erie 
by  Fanners'  loan  A  Trust  Co.,  and  balance  ot  $1,700,000  by  other 
parti-:..  In  February,  1896,  suit  was  brought  by  the  Fanners'  Loan  Se 
Trust  Co.  to  foreclose  the  mortgages.  A  decree  was  entered  in  Jan., 
1889,  but  some  of  the  2d  mortgage  bondholders  appealed,  and  litigation 
is  yet  pending;  V.  T.  Malott  was  appointed  receiver  May  18,  1889,  and 
In  August  was  authorized  to  borrow  $250,0  ;0  on  receiver's  certificates. 
An  outline  of  proposed  plan  was  in  CHRONICLE,  V.  44,  p.  369. 
by  which  lie  new  Issue  of  bonds  was  to  be  $12,000,000,  bearing  4  per 
cent  for  5  years,  5  per  cut  thereafter,  gold,  guaranteed  by  N  If.  L.  E. 
A  W.,  and  Sli  o.ooo  only  of  stock  to  be  held  by  that  company;  there  will 
also  be.  $10,000,000  of  5  lie  r  cent  non-cumulative  income  bondp.  In  the 
year  ending  June  30,  1888,  gross  earnings  were  $2,405,121;  net  over 
expenses  and  taxes  $510,559;  rental  to  Ch.  Se  W.  Ind.,  8180,469; 
Bee  itrort  V.  47,  p.  593.  In  1988-89.  gross,  $2,181,065  ;  net  $372,069. 
-(V.  16,  p.  637,  649;  V.  47,  p.  530,  P3,  5»3;  V.  48,  p.  37,  127,  291,  633, 
-688;  V.  If,  p.  21,206.) 


Chicago  Burlington  &.  Northern.— Owns  irom  Oregon,  111.,  to 
St.  Paul,  Minn.,  332  miles:  Fulton  to  Savanna,  111.,  17  m.;  branches,  14 
miles;  total,  363  miles.    The  road  was  completed  Aug., '86,  under  Chicago 

B.  Se  Q.  auspices,  as  per  circular  of  August  1, 1885  (in  Chronicle,  V.  41, 
p.  160).  The  Chio.  B.  Se  Q.  and  Chic.  &  Iowa  give  a  trafflo  guarantee  for 
twenty  years  of  one-half  of  their  net  earnings  derived  from  business  to 
and  from  the  C.  B.  &  N.,  to  be  not  less  than  $100,000  per  year,  for  the 
retirement  of  C.  B.  A  N.  firsts  at  105;  and  after  March  31, 1896,  the 
whole  issue  may  be  retired  at  105.  The  2d  mort.  was  issued  to  fund  the 
floating  debt  and  $2,250,000  was  reserved  for  the  debentures,  whioh 
could  be  exchanged  for  them  till  April  17,  1889.  See  circular, 
Chronicle,  V.  47,  p.  256;  also  V.  48,  p.  326.  From  Jan.  1  to  Sept.  30 
in  1889  (9  mos.)  gross  earn's  were $1,415,133,  agst.  $1,355,939  in  1888; 
net,  $527,091,  agst.  $177,402.  In  1887  gross  earnings  were  $2,276,- 
199;  net  Income,  $480,628;  rental  and  interest,  $646,501;  deficit, 
$165,873.  In  1888,  gross,  $2,026,319;  net,  $44?,960;  deficit  under 
interest,  rentals,  etc.,  $329,738.— (V.  47,  p.  256;  V.  48,  p.  326,  661;  V. 
49,  p.  234.) 

Chicago  Burlington  &  unlncy.— Line  of  Road.— Thj  C.  B.  A 
Q.  Is  one  of  the  most  complex  railroad  systems  in  the  U.  S.  It  has  a  net- 
work of  lines  in  111.,  Iowa  and  Neb.  The  main  line  extends  from  Chic. 
HI.,  to  Burlington,  Iowa,  204  miles,  and  thence  to  Paciflo  Junction,  276 
miles,  and  from  Pacific  junction  to  Denver.  Col.,  577  miles,  making  the 
distance  from  Chicago  to  Denver  1,057  miles.  From  Paciflo  Junction 
to  Council  Bluffs  Is  18  miles  (track  used  jointly  with  K.  C.  St.  Jo.  Se  0. 
B.),  making  the  C.  B.  Se  Q.  line,  Chicago  to  Council  Bluffs,  498  miles. 
The  Extens.  to  Denver  was  opened  May,  1882.  Besides  numerous  local 
roads  the  company  also  has  its  line  in  Illinois  to  East  St.  Louis,  and  to 
Quincy,  connecting  with  the  Hannibal  Se  St.  Joseph  road  (purohased  by 

C.  B.  Se  Q.  in  1883)  across  Missouri  to  St.  Joseph.  The  mileage  reported 
at  the  close  of  1888  was  4,917,  of  which  160  miles  were  leased  or  oper- 
ated with  other  companies.  In  addition  to  this  the  company  con- 
trols and  largely  owns  the  St.  Louis  Keokuk  &  N.  W.  road,  lSl^  miles ; 
the  Kansas  City  St.  Joseph  A  Council  Bluffs,  313  miles ;  the  Chicago 
Burlington  Se  Kansas  City,  153  miles ;  the  St.  Joseph  Se  Des  Moines,  50 
miles ;  and  a  half-interest  with  Wabash  in  the  Huinestou  Se  Shenandoah, 
113  miles.  The  allied  road  to  St.  Paul  is  the  Chic.  Bur.  &  Northern.  In 
September,  1887,  the  Denver  Utah  Se  Paciflo  (narrow  gauge),  13  miles, 
Denver  to  Lyons,  Col.,  was  purchased. 

Organization,  Sec— This  was  a  consolidation  in  January,  1875,  of  the 
Chicago  Burlington  Se  Quincy  in  Illinois  and  the  Burlington  Se  Missouri 
River  in  Iowa.  In  1880  the  Burlington  Se  Missouri  in  Nebraska 
was  absorbed.  The  leased  lines  are  practically  owned  and  there 
Is  no  charge  for  rentals  in  the  income  account,  except  as  interest  on 
bonds.  The  ownership  in  the  other  roads  above-mentioned  is  in  the 
stocks  and  bonds  thereof,  and  their  accounts  are  kept  separate.  In 
August,  1885,  the  agreement  was  made  with  the  Chio.  Bur.  A  No. 
for  the  line  to  St.  Paul,  but  the  C.  B.  &  Q.  owns  $3,097,500  only  of  the 
stock  of  that  company.  Fiscal  year  ends  Dec.31.  Annual  election  in  April. 

The  lands  have  been  mostly  solo,  but  79,300  acres  remaining,  and 
land  notes  are  $1,215,811, 

Stocks  and  Bonds.— The  stock  has  been  rapidly  inoreased  for  the 
acquisition  of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  in 
Btock  was  made.  Dividends  have  been:  In  1877,  9  per  cent;  in 
1878,  lOifl;  in  1879,8;  in  1880,  9*4  cash  and  20  stock;  trom  1881  to 
1887,  inclusive,  8 ;  in  1888,  5  per  cent;  in  1889,  4.  The  prices  of 
stock  have  been:  In  1881, 133ia3182V,  in  1882, 120>a3141;  in  1883, 
115^t®12938;  in  1884.  107®1273i;  In  1885,  llS^S^1*;  in  1896, 
128%3141;in  1887, 123T8®156;  inl883, 103%3l30"a;  in  1889  to  Nov. 
22,  inch,  897s  3111ia 

The  C.  B.  Se  Q.  on  many  of  its  branch  lines  gave  a  traffic  guarantee  of 
40  to  50  per  cent,  which  was  used  in  purchasing  their  bonds.  The 
Kansas  City  St.  Joseph  Se  Council  Bluffs  and  branches  was  purchased 
(254  miles),  and  the  Chic.  Burl.  &  Q.  stock  issued  therefor  at  $125  per 
share,  taking  the  St.  Jo.  stook  at  $72  50  per  share.  Enough  of  the  C.  B. 
Se  Q.  consolidated  mortgage  Is  reserved  to  take  up  prior  debts.  The 
bonds  of  1876  are  secured  by  mortgage  bonds  of  like  amount  on  St. 
Louis  Rock  Island  Se  Chicago  road  deposited  with  trustees. 

Ot  the  Iowa  trust  bonds  of  1879,  $8,988,000  are  4s  and  $2,898,000 
5s,  the  4s  being  subject  to  call  at  100  and  the  5s  at  105,  the  sinking 
fund  being  1  *a  per  cent  of  bonds  issued,  payable  Oct.  1  yearly. 

The  collateral  trust  Nebraska  exten.  b'ds  of  '87  (N.  E  Tr.  Co.,  of  Mass., 
trustee,)  are  Issued  at  $20,000  per  in.  for  single  track  and  $  10,000  per  m. 
additional  for  second  track.    See  alistraot  of  mortg.  in  V.  45,  p.  441. 

Sum  total  of  all  sinking  funds  Dec.  31, 1888,  excluding  holdings  of 
bonds  canceled,  was  $11,766,511. 

Many  of  the  bonds  are  redeemable  (may  be  drawn)  before  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Bur.  Se  Mo.  in  Nebraska  6s,  duo  1918,  are  redeemable  at  100,  but  this 
for  the  "  exempt"  bonds  applies  only  after  1903. 

Operations  and  Finances.— The  Chic.  Burl.  &  Quincy  RR.  has  been 
one  of  the  most  profitable  in  the  country,  as  its  numerous  branches  trib- 
utary to  the  main  line  were  built  into  choice  agricultural  territory, 
where  they  enjoyed  a  monopoly  of  the  local  business  at  full  rates. 

From  Jan.  1  to  Sept.  30  in  1889  (9  mos.)  gross  earnings  were  $19,126,- 
957,  against  $16,588,312  in  1888;  net,  $7,017,358,  against  $3,317,075. 
On  lines  controlled  gross  earnings  fnr  same  period  were  $3,308,711, 
against  $4,117,906;  net,  $1,617,162,  against  $773,491. 

The  annual  report  for  1838  was  published  in  the  Chronicle,  V.  48, 
(p.  397  and  399.1    Comparative  statistics  for  four  years  are  as  follows : 
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Chicago  Burlington  <t  QMlney— (Continued)— 
Burl. A  Mi>.  Riv.,  1st  mort.  (cum.  s.  f.,  not  ilr'm  c* 

do     1st  M.  oonv.  bonds o* 

Burl.  ,v  Sin.  R  R.  In  Neb.  cons.M.l. gr.,s.f.  ilr'n  at  100 

Omaha  AS.  W.,  1st  M.,guar o' 

Burl.  A  Mo.KR.lu  Neb.,  s.  f.  for  At.  ANeb.RR.stock 

Nebraska  Railway  oonsol.  mort.,  guar c* 

Repnb.  Val.  R.  IstM.  g.(dr.  at  100)  s.  f.,  $14,000.0 

Atchison  A  Nebraska.  1st  mortgage  guar o* 

2d  M.  on  4.  4  N.  RR.  and  bridge  at  Nebras.  City 

Lincoln  AN.  W.  RR.  IstM.  guar.s.  f.  lp.o..  not  dr 

K.C.8t.Jo.  A  C.  Bl..consol.M.(Nos.l  to  £00  pref.)c* 

1st  Ms. Noil,  and  Tark  Val.  RRs.  s,f . (dr.at  100).c" 

Humestou  A  Bhenand.  RR  1st  M.  .$20,000  p.  in 

Chicago  rf-  OalumrlTer.— IstM..  g.  ($3,000,000)  .0* 

Chic.  <t  East.  III.— Stock  ($4,368,200  la  6%  pref.)  ... 
IstM.,  (s.  f.  $20,000  after '85,  no  drawings).  ..o* 

Consol.  mort.,  gold  (for  $6,000,000)  s.  f o* 

Collateral  trust  bonds,  sinking  fund o' 

C.  A-  E.  111.  Extension.  1st  mortgage c* 

General  consol.  mortgage e<kr 

Dan.  &  Grape  Creek  RR.— 1st  mortgage e* 

Strawn  A  Ind.  State  line  bonds,  assumed,  s.  f  .0* 
Chlc.A  Indiana  Coal— IstM. ($25,000  per  mlle).c* 

Okie.  <t  Or.  Trunk— IstjM.  $  A  *  ($567,5  00res'd)c*Ar 

2d  mortgage,  $  A  * o&r 

Northwest.  Grand  Trunk,  1st  mort 

OMc  dt  Qt.  Western — 1st  mort.,  gold,  int.  guar c* 

2d  mort.,  for  $4,000,000,  gold,  int.  guar c" 

Chicago  Milwaukee  <t  St.  Paul— Com.  stock 

Preferred  st'ck  (7p.o.  y'rly,  not  cumulative) 

Oonsol.  M.  (for  $35,000,000)  con  v.  into  pref.  sfk.c* 
1st  M.  f  Lacrosse  Div.).  convert.  Into  pref.  st'k.c* 


HUM 
of 

Road. 


281 
40 

628 
49 

133 

148 
146 
146 

73 
274 

62 

"30 
498 
107 
208 

To 

277 

7 

13 

172 

327 

327 

66 

10 

10 

5,678 

5,678 

1,435 

370 


Date 

of 
Bonds 


1863 
'69'70 
1878 
1871 
1880 
1877 
1879 
1878 
1887 
1880 
1877 
1880 
1881 
1838 

1877 

1884 
1887 
1881 
1887 
1880 
1881 
1880 
IS  SO 
1882 
1830 
1886 
1S8G 


1875 
1363 


Size, or 

Par 
Value. 


$50  Ac. 

500  Ac. 

600  Ac. 
1,000 
1. hi  hi 
1,000 
8004c. 
100  Ac. 


lOOAc. 
1,000 
1,000 
1.000 
100 

100  Ao. 
1,000 
1,000 
1,000 

1,000  Ac 
1,000 
1,000 
1,000 

.41004c 
1,000 

500  Ac. 
1,000 
1,000 
100 
100 
1,000 
1.000 


Amount 
Outstanding 


$1,170,550 

66,000 

12,858,600 

869.000 

3,347,000 

886,000 

1,078.800 

1.125,000 

901,280 

600,000 

5,000,000 

629,000 

1,342,000 

1,050,000 

9,369,000 

3,000,000 

2,711,000 

61,000 

103.000 

3,660,030 

119,000 

150,000 

4,102,000 

6,000,000 

6,000,000 

567,500 

4,000,000 

4,000,000 

39,868,961 

21,610,900 

11.486.000 

5,209,000 


INTEREST  OR  DIVIDENDS. 


Rate  per  when     Where  Payable,  and  by 
Cent.     Payable  whom. 


7 
8 
6 
8 
4 
7 
6 
7 
6 
7 
7 
7 
7 

5«- 
1  >t  on  pf . 
6 
6g. 

S* 

5 
6 
6 
5 

%* 

6 

ie- 

5  g- 
Vt 

2>2 

7 
7 


N.  Y.,F.  L.4  T.Co.  A  Bost. 
[    Boston.  Co. 's  Ofhce. 
'Boston,  Bk.  of  Com'rce. 
1    Boston,  Co.'s  Office. 
Boston,  Bk.  of  Com'roe 

Boston,  Co.'s  Office. 

Boston,  Bk.  of  Com'roe. 

do  do 

Boston 

Boston.  Co.'s  Office. 

Boston,  2d  Nat.  Bank. 

do  do 

Boston,  Co.'s  Office. 

JT.  Y.  Central  Trust  Co. 

N.Y.,  Hanover  Nat.  Bk. 

N.Y.,4thNat.Bk.ABost. 

N.  Y.,  Central  Trust  Co. 

do  do 

New  York.  4th  Nat.  Bk. 
N.  Y.,  Cent.  Trust  Co. 
Boston,  Glolie  Nat.  Bk. 
N.  Y„  Central  Trust  Co. 

N.  Y.,Met.  Trust  Co. 
New  York  and  London. 

do  do 

N.Y.,  E.P.Beach.B'way . 
N.Y.,  Office,  36  Wall  8t 

do  do 

N.  Y.,  Office  42  Wall  St. 
do  do 

do  do 

do  do 


Prlna. 
pal, When  Due, 
Stocks— Last 
Dividend. 


Oct.  1,  1893 
Julf  1,  1894 
July  1,  1918 
June  1,  1896 
Jan.  1,  1910 
Oct  1,  1896 
July  1,  1919 
Mar.  1.  1908 
D.  c.  1,  1927 
Jim.  1.  1910 
Jan.  1,  1907 
June  1.  1920 
Mar.  31,  1911 
1938 
Dec.  2,  1889 
Deo.  1,  1907 
Oot.  1,  1934 
Feb.  1,  1912 
Deo.  1,  1931 
Nov.  1,  1937 
Mav  1.  1920 
Oct;.  1,  1921 
Jan.  1,  1936 
Jan.  1,  1900 

Jan.,  1922 
Jan.  1,  1910 
June  1,  1936 
June  1,  1936 
April  23,  1888 
Oct.  21,  1889 
July   1,  1905 

Jan.,  1893 


Miles  owned  A  lcas'd 
Miles  operat'djolntiy 


1885. 

3,5.14 

113 


1887. 

4,571 

122 


Total  operated...  3,647  4,036  4, 093 

OPERATIONS   AND  FISCAL  RESULTS. 


Operations—  1885. 

Passengers  carried*  5,134,312 

Tons  carried 8,431,808 

Earnings —  $ 

Passenger 5,286,407 

Freight 19,565,854 

Mail,  express. Ac...  1,704,164 


1886. 
5,213,595 
8,534,708 

$ 

5,633,261 

19,367,935 

1,727,212 


1887. 
5,750,348 
9,752,325 

$ 

6,679,859 

18,675,655 

2,270,564 


1888. 

4,757 

160 

4,91*7 

1888. 
,968,148 
,0.56,005 

$ 
,146,121 
,484.035 
,159,011 


Total  gross  earnings    26,556,425    26,728,408    27,576,078    23,789,167 
Oper.  exp.  A  taxes  .     14.405.76j    14.491.633    16,097,913    18,832,460 


Netearnings 12,150,657    12,236,725    11.478,163       4,906,707 

P.C.  of  op.ex.  to  earn  54-25  .54-22  58-38  79-37 

*  Not  inoluding  those  carried  on  mileage  or  aewm  tickets. 


INCOME  ACCOUNT. 


1885. 

$ 

12,150.657 

592.43'2 

985,796 

13,728.885 

1885. 

S 

187,171 

4,294,263 

6,110,572 

8 

646,430 

1,000,000 


1886. 

$ 

12,236,725 

615,342 

846,771 

13,698,838 

1886. 

$ 

153,215 

4,391,004 

6,110,722 

8 

670,295 

1,000,000 


1837. 

$ 

11,478,165 

859,055 

567,083 

12,904.303 

1887. 

$ 

198,118 

4.587,762 

6,111,064 

8 

500,154 


1888. 
$ 
4,906.707 
169,601 
408,555 


5,484,863 

1838. 


193,709 
,111,527 
,819,578 

5 
691,474 


12,238,436 
1,490,449 


12,325,236 
1,373,602 
254.  255,  478,  481,  802;  V.  47,  p. 
399,  661,  729,  800,  827,  855.) 


11,397,148   9 

1,507,155  df.4 

381, 


816,288 
331,425 
775;  V. 


Receipts— 

Netearnings 

Interest  and  ex  oh.. 
Net  li.  A  M.  l'dgr't.. 

Total  income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Dividends 

Kate  of  dividends. . . 
Carried  to  sink'g  fd. 
Carried  to  reuew'l  fd 
Total  disbursements 

Balance,  surplus 

—(V.  46,  p  133,  241. 
48,  p.  201,  291.  397, 

Chicago  dc  Calumet  Terminal.— From  East  Chicago  around 
the  City  ol  Chicago,  meeting  the  Lake  in  the  vicinity  of  Evanston;  56 
miles  whn  flnltlel,  and  ciotslng  26  railroad  lines;  30  miles 
about  completed.  Central  Trust  Co.,  Trustee  of  mort.  Bonds  are 
issued  at  rate  of  $35,000  per  mile  single  and$50,000;p.m.  double  track— 
and  a  sufficient  amount  to  meet  interest  for  two  years  has  been  de- 
posited with  the^Central  Trust  Co.  Company  oum  right  of  way- 100  ft. 
•wide.  Stock  $5,000,000.   C.  B.  Van  Nostrand.Treis.,  42  Wall  St.,  N.  Y. 

Chicago  <V  Eastern  Illinois.— Owns  from  Dolton,  111.,  to  Dan- 
ville, 111.,  10719  miles;  second  main  track  Dolton  to  Momence,  33  miles; 
Danville  to 'I  usco'a,  50  miles;  Momence  to  Indiana  State  line  (junction 
with  the  Chic.  &  iiid.  Coal),  11  mile.-;  Wellington  Junction  to  Cissna 
Park.  11  miles.  L-ases  EvansviUeTerre  Haute  A  C.  RR.,  Danville,  111., 
to  Otter  Creek  June.  Ind  ,  49  miles ;  Otter  Creek  June,  to  Terre  Haute, 
Ind.,  6  miles;  Ot  er  Cieek  June,  to  Brazil,  Ino„  13  miles;  Dolton  to 
Chicago  (uses  track  C.  A  W.  I.),  17  miles. 

Chicago  A  Indiana  Coal  owns  Brazil  to  La  Crosse,  Ind.,  145  miles, 
branches.  26  miles;  and  leases :  La  Crosse  to  New  Buffalo,  35  miles  (of 
Chicago  A  West  Michigan  BR.) 

Total  operated,  503  miles. 

The  Chicago  A  East  Illinois  was  chartered  as  Chicago  Danville  A 
Yinoennes  in  1865,  and  opened  in  1872  and  1873.  Sold  under  foreclos- 
ure Feb.  7,  1877,  and  reorganized  under  existing  title  Sept.  1, 1877 
Under  the  teims  of  leases  the  C.  A  E.  111.  guarantees  interest  on  $1,400,- 
000  bonds  of  leased  roads.  There  are  also  $C4,0t0  2d  mort.  incomes, 
due  1907,  outstanding.     Owns  contiol  of  Ev.  T.  H.  A  C.  BE. 

In  Febiuary,  1889,  stockholders  of  tie  Chicago  A  Indiana  Coal  BR. 
were  granted  an  exchai  gc  of  common  and  1  referr<d  stcck  respectively 
attar  for  their  $2,197,800  common  and  $1,465,200  preferred  stock, 
thus  coi  solidating  the  iioperties.  See  Chronicle,  V.  46,  p.  134;  V. 
4-,  p.  :;34,  for  complete  status  as  given  in  the  ai  plications  to  the 
Stock  Exchange. 

The  general  consolidated  mortgage  of  1887  (Trustee,  Central  Trust 
Co.)  provides  for  the  retirement  of  $8,000,000  pr.or  bends  and  for  issue 
of  bonds  on  new  road  at  $18,000  per  mile  for  single  (rack,  $7,000  per 
mile  additional  tor  <  onl]  incut   and  $8,000  per  mile  for  double  track. 

ChlcniiO  A  Indiana  Coal  1st  Mort  of  1886  (trustees  Met.  Tr.  Co.  and 
R.  B.  F.  Picree)  is  for  $1,000,000,  on  road  from  Yeddo  to  Brazil, ai  d 
$25,(0(i  per:  mile  ($7,000  of  this  for  equip.)  for  extensions;  second 
traek,  $8,000  per  mile. 

Dividends  since  1881  have  been :  On  common,  in  1882,  3  per  Cent ;  In 
1886.  5;  in  1887,  6;  In  1S88  on  new  pref.  alone,  7»j;  In  I860,  6  on  pref. 

From  July  1  to  Dec.  31,  1888  (6  months),  gio.'s  earnings,  it  eluding 
Chicago  A  Indiana  Coal,  were  $1,495,080;  net  $042,553;  surplus  over 
fixed  charges.  $187,503;  balance  over  3  per  cent  dividci.d  on  rref. 
stock,  both  companies,  $53,547. 

H.H.Porter.Prest.,Chicago.  tV.  48, p.  100,11-9,222, 334;  V.49,p.i  SO. 


Chicago  dc  Grand  Trunk.— Line  of  road  from  Port  Huron,  Mich., 
to  Elsdon,  327  miles;  also  uses  4  miles  of  Chicago  A  West.  Indiana 
and  4  miles  Grand  Trunk  Junction  RR.;  total  operated.  335  miles.  This 
Is  a  consolidation  of  roads  between  Port  Huron  and  Chicago  formed  In 
Jan.,  1880,  under  the  control  of  the  Grand  Trunk  of  Canada.  Stock, 
$6,600,000  in  $100  shares.    The  Grand  Trunk  of  Canada  gives  a  '..ruffle 

fiarautee  of  30  per  cent  of  gross  earnings.  Gross  earnings  from  Jan. 
to  Sept.  30,  in  1839  (9  months)  were  £532,870,  against  £479,070  In 
1883:net,£128,218,  agst.  £113,433.  In '88,  gross  receipts,  $3,228,338; 
net,  $815,892;  sirp.  overcharges,  $12,181,  against  $34,077  in  1887. 
-(V.  44,  p.  400;  V.  45,  p.  52.) 

Chicago  dc  Great  Western. — Owns  a  double-track  roat  entering 
Chicago  from  the  west,  and  terminating  at  Polk  St.,  east  of  the  Chicago 
River,  with  large  terminal  property.  The  interest  on  1st  mort.  bonds  is 
guaranteed  by  the  Wisconsin  Central  and  its  allied  lines,  which  enter 
Chicago  over  this  road.  Terminals  are  under  construction.  Stock,  $8,- 
000,000;  par  $100. 

Chicago  Milwaukee  dc  St.  Paul.— (See  Map.)— Line  of  Road.— 
The  company  operates  a  great  consolidated  system  of  railroads  in  Illinois 
Wisconsin,  Minnesota,  Iowa  and  Dakota,  which  are  well  showu  on  the 
accompanying  map.  The  main  through  lines  are  from  Chicago  to  Mil- 
waukee, 85  miles;  Milwaukee  to  St.  Paul  and  Minneapolis,  via  La  Crosse, 
341  miles;  Milwaukee  to  Prairie  du  Chien,  194  miles;  McGregor  (ODpo- 
site  Prairie  du  Chien)  to  Chamberlain,  Dak.,  on  the  Missouri  River.  442 
miles;  Chicago,  via  Savanna,  on  the  Mississippi  River,  to  Council  Buffs, 
la.,  487  miles;  Marion,  la.  (neir  Cedar  Rapids)  to  Kansas  City.  305 
miles;  Minneapolis  to  Aberdeen,  DaK.,  233  mues.  On  Dec.  31,  1888, 
the  mileageinHlinolswas318;  In  Wisconsin,  1,310;  in  Iowa,  1,575; 
in  Minnesota,  1,120;  in  Missouri,  140;  in  Dakota,  1,215.  Total  miles 
operated,  5,678.  On  November  1,  1887,  the  line  to  Kansas  City  was 
opened. 

Organization,  Ac— The  Milw.  A  St.  Paul  RR.  Co.  was  organized  May 
5,  1863,  and  embraced  a  number  of  other  companies,  including  the  Mil- 
waukee A  Miss.,  the  Prairie  du  Chien,  the  Lacrosse  A  Milwaukee,  and 
others.  The  Milwaukee  A  St.  Paul  afterward  purchased  the  St.  Paul  A 
Chicago  Road  and  others,  and  built  the  line  from  Milwaukee  to  Chicago, 
and  on  February  11, 1874,  the  company  took  its  present  name.  The 
Hsoal  year  now  ends  June  30.  The  annual  meeting  la  held  in  September 

Stocks  and  Bonds.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  p.  c.  from  net  earnings  In 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  If  a  dividend 
was  earned  in  any  year  and  not  paid,  there  might  be  a  claim  on  future 
years  for  such  dividend.  After  payment  of  7  on  pref.  and  7  on  com., 
both  classes  share  pro  rata. 

Dividends  since  1873  have  been:  On  common  in  1879,  2Hi  p.  c.;fron» 
1880  to  1884,  inol.,7;  In  1885,4;  in  1886  and  1887,  5;  in  1883,  2>«  ; 
In  1889,  nil.  On  preferred.  In  1874,  7  in  consol.  bonds;  in  1875  nil; 
In  1876,  3*3  cash  and  14  per  cent  in  bonds;  in  1877,  3ia:  In  1878,  104; 
from  1879  to  1887  inclusive,  7;  in  1888, 6;  in  1889, 4i» 

The  range  In  prices  ot  stocks  since  1877  have  been:  Pref.  In  1878, 64» 
84%;  in  1879,  7438810234 ;  in  1880,  9931241s:  in  1831, 116343140;  In 
1882, 114ia®144i4;  in  1883,115312214;  In  1884,  95783119:  in  1885, 
102*125;  in  1886,  116312534;  in  1887,  110312714;  in  1888,  9843 
117;  In  1889  to  Nov.  22,  inel..  973118.  Common -In  1878, 27ia3  54»8; 
in  1879,  34*83  82  4  ;  In  1880,  66ia311434;  In  1881,  IOII3312914;  In 
1882,  96i«3128i4;  in  1883,  913431081a;  in  1884,  531439414;  In  1885, 
6434399;  in  1886,  82=8399;  in  1887,  69=8395;  in  1888,  5914378;  in 
1889  to  l>  ov.  22,  inclusive,  60V37514. 

An  abstract  of  the  term?  of  some  of  the  prinoipal  mortgages  was  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114.  144,  212;  and  V.  48,  p.  830 

Of  the  consolidated  mortgage  bonds  of  1875,  enough  were  reserved  to 
take  up  the  prior  bonds;  these  bonds  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  St.  Paul  A  Chicago,  the  Chicago 
A  Milwaukee,  the  Consolidated,  the  Lacrosse  Div  ,  the  Iowa  A  Dakota, 
the  Iowa  A  Dakota  Extension,  the  Prairie  du  Chien  2ds, 
and  the  Iowa  A  Minn.  Div.  bonds  are  convertible  into  preferred 
stock.  The  terminal  bonds  issued  in  1884  are  secured  by  mortgage  on 
the  terminal  property  in  Chicago  and  Milwaukee,  subject  to  the  lien 
of  the  general  mortgage  on  part  of  the  track  and  terminals;  but  it  covers 
also  other  property  quite  detached.  The  Income  bonds  of  1886  are  con- 
vertible intu  common  stock,  on  notloe,  60  days  after  any  dividend  day. 
They  have  a  sinking  fund  of  4  per  cent,  and  may  be  drawn  at  105.  In 
addition  to  above  bonds  there  are  $89,000  Hastings  A  Dak.  7s,  due 
Jan.,  1903,  convert,  into  pref.  stock;  also  $275,000  5  per  cent  real  estate 
mortgages  due  in  1890  and  1894.  SMC      j  ■    -ji,    i 

The  general  gold  mortgage  of  1889  for  $150,000,000  was  fully  de- 
scribed In  the  Chronicle,  V  48,  p.  330.  The  bonds  bear  Interest  not 
exceeding  5  per  cent.    The  U.  S.  irust  Co.  ol  Now  York  is  trustee. 

Ol  kkatkins,  Finances,  Ac— The  mileage  and  also  the  stock  and  debt 
of  this  company  increased  very  rapidl)  after  1879,  the  miles  owned 
being  only  2,359  on  January  1, 1880,  ano  the  stock  and  bonded  debt,  In 
round  figures,  $69,000,000  on  same  date,  fcfc--.    >r      p. 

From  July  1  to  Set  t.  30.  1SS9  (:(  months)  gross  1  arnings  were  $6,740,- 
285,  agabuu  $6,481,409  In  1888;  net,  $2,403,270,  against $2, 173,577. 

To  e-i  nforui  with  the  fiscal  j  ear  of  the  Covernuient  and  several  of  the 
Western  States,  the  fiscal  year  of  this  company  was  changed  in  1889  to 
teiminate  with  June  30.  J  be  annual  report  for  year  ending  June  30, 
1889  was  In  V.  49,  p.  577,  581.  |  HSMCti*-  * 
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DESCRIPTION. 


For  explanation  of  column  headings,  4c,  see  notes 
on  first  page  of  tables. 


Chicago  Milwaukee  <«  St.  Paul— (Continued)— 

1st  mort.  (la.  4  M.)  convert  Into  pref.  etook 0* 

1st  mortgage  (Minnesota  Central) 0* 

1st  M.  (Iowa  4  Dakota),  conv.  Into  pref.  stock. o* 
1st  M.,I.4D.Ext.($15,OOOp.ui.)conv.  into  pf.st'ko* 

1st  M.  (PralrleduChlcu) o* 

2d  M.  (Prairie  du  Chien),  conv.  Into  pref.  st'k.o* 

Milwaukee  4  Western  c* 

Bt.P.4C.lstM.(Rlv.D.)$&*(conv.iutopr.stock).o' 

1st  H.,  Chic.  &  Mil.  (conv.  Into  pref.  stock) c* 

1st  mort  on  Lacrosse  *  Dav.  Dlv o* 

1st  mort.  on  8.  W.  Dlv.  Western  Union  RR o* 

1st  mort.  on  Chic*  Pac.  Div.,Chlc.  to  Miss.  Rlv.c* 
1st  mort.  on  So.  Minnesota  Div.  ($9,000,000)  ..o* 

Land  grant  Income  bonds,  drawn  at  105 o* 

1st  M.on  Hast.4  Dak.l)iv.extens.($15,000  p.m.)c- 
lst  M.  on  Ch.Cl.D.4  M.(Dub.Dlv),  s.  f.,not  dr'n.o 
1st  M.  on  Wis.  Val.RR.,  s.f.,  1  p.c,  not  dr,n....c 

Priorniort.  do  c* 

1st  mortgage,  Mineral  Point  Division o* 

1st  mortgage  Chio.  &  Lake  Superior  Dlv.,  gold,-o* 
1st  M. Wis.  A  Minn.  Div.  ($20,000  p.  m.),gold  .... 
1st  M..  g.,  on  Chic.  4  Pac,  W.  Div.,  $20,000  p.  m..c* 
Chic.  4  Mo.Riv.Div.,lstinortg.,  ($20,000  p.  m.).c* 
Gen.  mort.,  gold  (for  $150,000,000)  Series  A.o*4r 
Inc.  mort ,  convert.,s.f .,4  p.c  after  '88  (dr.at  105) . 

Terminals  mortgage,  gold 0* 

Fargo  4  Southern.  1st  mortgage,  gold,  assumed  . . 

do  incomes 

Dakota  4  Gt.  South'n,  1st,  gold  ($18,000  per  m.). 

Chicago  <*  Northwestern — Common  stock 


Miles 

of 
Road. 


Date 

of 
Bonds. 


Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative).. 
Oonsol.  s.  fd.  M.,  purchasable  (not  dr.)  at  110. 


230 

1867 

49 

1X04 

126 

1869 

234 

1873 

195 

1808 

195 

1808 

1861 

130 

1872 

85 

1873 

185 

1879 

212 

1879 

120 

1880 

419 

1880 

1880 

395 

1880-6 

372 

1880 

161 

1880 

107 

1879 

142 

1880 

68 

1881 

230 

1881 

1,267 

1881 

154 

1880 

1889 

1886 

1884 

119 

1883 

1885 

159 

1886 

4,250 

.... 

4,250 

.... 

776 

1865 

Blze,  or 
par 

Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1.000 
1.000 
1,000 

l.ooo 

50OA.-C. 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
10004c. 
1,000 
1,000 
1,000 

1,000 
100 
100 

1,000 


■8,198.000 

123,000 

541,000 

3,505,000 

3,674,000 

1,241,000 

215.000 

3,804,500 

2,393,000 

2,500,000 

4,000,000 

3,000,000 

7,432.000 

840.000 

6,670,000 

6,565,000 

2,441,000 

1,106,500 

2,840,000 

1,360,000 

4,755,000 

25,310,000 

3,083,000 

5,000,000 

2,000,000 

4,773,000 

1,250,000 

200,000 

2,856.000 

31,367,450 

22,323,170 

12,747,000 


INTEREST    OR    DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'blo  Whom 


7 
7 

7 

7 

8 

73 

7 

|* 

5 
6 
6 
6 
7 
7  45 
6 
6 
7 
5 

Is- 

ie- 
§g- 
S* 

S* 

i\ 

7 


J.  4  J 
J.  .  J 
J.  4  J. 
J.  4  J. 
F.  4  A. 
F.  4  A. 
J.  4  J. 
J.   4  J. 

4  J. 

4  J. 
J.  4  J 
J.   4  J 

4  J. 
J.  4  J. 


Bond*— Princi- 
pal .When  Due; 
Slock*— Last 
Dividend. 


4  J 
4  J 


J. 
J. 
J. 
J. 
.1. 
J 
J. 

J.  4  J. 
J.  4  J 
J.  4  J. 
J.  4  J. 
I.  4  J 
J.  4  J. 
A.  4  O. 
J.  4  J. 
J.  4  D. 
.— M. 


N.  Y.,  Office,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London  and  New  York. 
N.  Y.,  Office,  42  Wall, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston. 
N.  Y.,01Boe,  42  Wall. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.Co.'s  Office,  52  Wall 

do      do 

do      do 


July,  1897 
July,  1894 
July.  1899 
July  1,  1908 
Feb.,  1898 
Feb.,  1898 
July,  1891 
Jan.,  1902 
Jan.  1,  1903 
July  1,  1919 
July  1,  1909 
Jan.  1,  1910 
Jan.  1,  1910 
Jan.  1,  1890 
Jan.  1,  1910 
July  1,  1920 
1,  1920 
1,  1909 
1,  1910 
1,  1921 
July  1,  1921 
Jan.  1,  1921 
July  1,  1926 
May  1,  1989 
Jan.  1,  1916 
July  1,  1914 
Jan.  1,  1924 
April,  1895 
Jan.  1,  1916 
June  27,  1889 
Sept.  26,  1889 
Feb.  1.  1915 


July 
Jan. 
July 
July 


OPERATIONS. 


1887-8. 
5,672 


1888-9. 
5,678 

7,883,332 

258.007,706 

2-418  cts. 

7,769,875 

1,620,923.961 

1-059  cts, 


Miles  of  main  track  operated  June  30. 

Operation*  — 

Passengers  carried 6,730,065 

Passengers  carried  one  mile 244,302,662 

Kate  per  passenger  per  mile 2-445  cts. 

Freight  (tons)  carried 7,675,934 

Freight  (tons)  carried  one  mile 1,660,089,864 

Bate  per  ton  per  mite 1-020  cts. 

EARNINGS  AND  EXPENSES. 

Earning*  from—  1887-8. 

Passengers $5,973,449 

Freight 16,933,012 

Mail,  express,  4c 1,820,251 

Total  earnings $21,726,742 

Expense*  for — 

Maintenance  of  way $2,711,306 

Maintenance  of  oars  and  engines 2,579,498 

Transportation 10,217,263 

Taxes 808,313 

Miscellaneous 157,937 

Total  expenses $16,474,316 

Net  earnings $3,252,426 

Perot,  of  operating  expenses  to  earnings  66-63 

INCOME  ACCOUNT. 

Reteiptt—  1887-8. 

Met  earnings $8,252,426 

Other  income 273,064 

Total  net  income $8,525,490 

Disbursement*— 

Interest  on  debt $6,573,599 

Dividends  3,460,920 

Bate  of  dividends 7  onpf.;  5  on  com. 

Total  disbursements $10,031,519  $8,026,961 

.Balance* def.$l,509.029      sur,$l,072,992 


1888-9. 
$6,241,091 
17,163,721 

2,017,747 

$25,422,559 

$3,121,841 

2, "102,118 

9,943,493 

803,517 

177,415 


$16,548,384 

$8,874,175 

65  09 


1888-9. 

$8,874,175 
225,778 


$9,099,953 

$7,054,471 

972,4  90 

4Lj  on  pref. 


*  The  amount  at  credit  of  inoome  June  30. 1838.  was  $699,818;    add 

t  11,072,982=$  1,772,800;  oharged  off  in  1888-9i(old  accounts)  $234,126, 
eaving  balance  Juue  30, 1889,  $1,538,682. 
—(V.  47,  p.  271.  285,  326,  353,  368,  708;  V.  48,  p.  368,  5a4,"763,  827, 
830;  V.  49,  p.  269.  341,  403,  577,  581,  599.) 

Chicago  &  Northwestern.— (See  Map.)— Line  of  Road— The 
Chicago  <s  Northwestern  operates  4,250  miles  of  its  own  roads  and  con- 
trols Chic.  St.  P.  M.  4  Om.,  1,394  m.;  Fremont  Elk.  4  Mo.  Valley,  1,106 
m.;  Wyoming  Central,  130  m.,  and  Sioux  City  4  Pacific,  107  in.;  total 
controlled,  6,987  miles.  The  mileage  is  extensive,  and  is  shown  clearly 
in  the  accompanying  map.  The  main  line  from  Chicago  to  East  Omaha, 
Iowa,  is  492  miles,  and  this  forms  practically  the  southern  boundary  of 
the  whole  system.  On  May  31,  1889,  the  Chicago  4  Northw.  (proper) 
mileage  was  made  up  in  the  annual  report  as  follows :  Wisconsin  Divi- 
sion, 549  miles;  Galena  Division,  406  miles ;  Iowa  Division,  618  miles: 
Northern  Iowa  Division,  546  miles;  Madison  Division,  509  miles;  Penin- 
sula Division,  449  miles:  Winona  4  St.  Peter  Division,  448  miles; 
Dakota  Division,  724  miles;  total,  4,250  miles.  The  Sioux  City  &  Paciflo 
and  Fremont  Elkhorn  4  Missouri  Valley  (including  Wyoming  Central) 
are  operated  separately  (1,344  miles)  and  their  earnings  not  included  in 
those  of  Chic.  4  Northwest.,  but  separately  stated  in  the  annu&l  renorts 
In  the  Chronicle  on  p.  169  of  V.  47  and  p.  144  of  V.  49. 

Organization,  4c— The  Chicago  4  Northwestern  Railway  was  or- 
ganized in  1859.  The  company  has  since  absorbed  by  consolidation  a 
large  number  of  other  roads. 

In  December,  1 882.  a  controlling  interest  was  acquired  in  the  stock  of 
the  Chic.  St.  Paul  Minneapolis  4  Omaha  Co.  by  the  purchase  of  53,800 
shares  of  preferred  and  93,200  shares  of  com.  stock. 

In  July,  1884,  the  leased  lines  In  Iowa  (Blair  roads)  were  acquired 
on  the  terms  stated  in  the  Supplement  of  June,  1885,  and  prior  issues. 

In  October,  1889,  a  traffic  agreement  was  made  with  Union  Paciflo 
tor  close  operation  together  on  through  business.    See  V.  49,  p.  525. 

The  fiscal  year  ends  May  31.  The  annual  meeting  is  held  early  in  June. 

Stock  and  Bonds.— Of  the  common  stock,  $10,007,520  was  held  in 
the  company's  treasury  on  May  31. 1889.  making  the  whole  common 
stock  $41,374,866.  Preferred  stock  has  prior  right  to  7  per  cent; 
then  common  7  per  cent ;  then  preferred  3  per  cent;  then  common  3 ; 
then  bath  classes  share.  Dividends  since  187.5  have  been:  On  common— 
In  1878  and  1879,  5  percent;  in  1880  and  1831,  6;  from  1882  to  1881 
lncl.,7;  in  1885, BLj;  froml886  to  1888,lncl.,6;  1889.3.  On  preferred- 
In  1876,  219  per  cent;  in  1877,  3«a;  from  1878  to  1881  inol.,  7;  1 1 1882, 
7\  ;  in  1883  and  1884, 8;  in  1885,  7"s  ;  from  1836  to  date,  at  rate  of  7 
per  cent  yearly. 

Prices  of  stock  since  1877  have  been  as  follows  :  Common  in  1878  , 
82"s»55J4;  inl879,  4908a94>s;iD  1880.  87i8»130;  in  1881, 117*136 ; 


In  1832, 1213150%;  In  1883.  Il5'43140is;  in  1884,  811«al24;  in  1885. 
84383115%;  in  1880,  10414312058;  in  1887,  104"43127»s;  in  1888. 
10-»s&116;  in  1889  to  Nov.  22,  Inclusive,  102 >s a- Ill's.  Preferred  in 
1378,  59%a79Ja;  in  1879,  7679®108;  in  1880,  10431461a;  in  1881, 
131%3>147is:  in  1882,  1368175;  in  1333,  1313157;  in  1884,  117» 
14913;  in  1885,  119%3>13978;  in  1886,  135»144;  in  1887,  13S3145i«; 
in  1888. 13614 ®146;  in  1889,  to  Nov.  22,  inclusive,  1353144Lj. 

The  sinking  fund  bonds  of  1879  are  secured  by  a  deposit  of  mort. 
bonds,  on  the  new  roads  acquired  at  the  rate  of  $15,000  per  mile,  and  the 
terms  under  which  these  are  issued  were  published  in  V.  29,  p.  277. 
$6,305,000  of  them  are  6s,  and  the  sinking  fund  is  1  per  cent  of 
outstanding  bonds.  There  are  several  small  issues  of  bonds  in  addition 
to  those  in  the  table  above,  viz.:  Minnesota  Valley  RR.,  $150,000.  7s 
(A.  4  O.),  due  Oot.  1,  1908;  Plainview,  $100,000.  7s  (M.  4  8.),  due 
Sept.  1,1908;  Peninsula  Railroad  (Mich.).  $152,000,  7s  (M.  4  S.t,  due 
Sept  1. 1898;  Chioago  Iowa  4  Nebraska,  $129,000, 1st  mort.  7s  (F.  4 
A.),  due  Aug.  15, 1892;  also  $1,417,500  live  bonds  In  the  sinking  funds, 
May  31, 1889. 

The  $10,000,000  debenture  bonds  were  Issued  to  pay  for  the  Chicago 
St.  Paul  Minneapolis  4  Omaha  stock ;  the  sinking  fund  for  these  bonds 
is  $200,000  per  year  from  May,  1888,  If  they  can  be  redeemed  at  105. 

In  June,  1 884.  $6,000,000  5  per  cent  debenture  bonds  were  authorized, 
and  any  future  mortgage  on  the  property  of  the  company  owned  at  date 
of  these  bonds,  shall  include  them. 

The  C.  4  N.  W.  exten.  bonds  of  1886  are  direct  bonds  of  the  C.  4  N. 
W.  Company,  secured  by  the  deposit  in  trust  of  the  1st  mort.  bonds  of 
roads  constructed  or  acquired,  at  the  rate  of  $20,000  per  mile.  The 
mortgage  is  tor  $20,000,000,  and  the  Union  Trust  Company  of  New 
York  is  trustee. 

The  Fremont  Elkhorn  4  Missouri  Valley  bonds  have  a  first  lien  on 
1,048  miles  (Fremont,  Neb.,  to  Whitewood,  D.  T„  547  miles,  and 
branches  to  Hastings,  Albion,  &c.,  501  miles),  but  besides  the  amount 
of  issue  given  as  outstanding  in  the  table  $7,775,000  are  held  as 
collateral  for  C.  4  N.  W.  extension  bonds  of  1886. 

Land  Grant.— The  lands  of  the  company  have  been  aoqulred  by  the 
purchase  of  the  Winona  4  St.  Peter  and  other  roads  that  have  been 
consolidated.  The  Commissioners'  report  for  1888-89  showed  that  the 
total  consideration  for  the  lands  and  lots  sold  in  that  year  amounted  to 
$441,569.  Net  cash  receipts  were  $537,273.  The  statement  of  amounts 
secured  to  be  paid  to  the  company  by  outstanding  contracts  of  sale  in 
force  at  the  end  of  the  fiscal  year  showed  a  total  of  $1,147,644.  The 
lands  yet  unsold  and  uncontested  for  on  May  31, 1839,  were  954,951 
acres. 

Operations,  Finances,  4c— The  Chicago  4  Northwestern  Railway 
has  pursued  the  policy  of  extending  rapidly  its  lines  in  the  far  West. 
The  stock  had  not  been  much  Increased  until  the  issue  of  new  stock 
for  stocks  of  proprietary  roads,  and  a  large  nominal  surplus  had  been 
rolled  up,  amounting  to  about  $32,000,000  in  May,  1886,  of  which  over 
$21,000,000  was  charged  o8  in  1887.    (See  explanation  V.  45,  p  160.) 

Fiscal  year  ends  May  31.  The  President's  report  in  full  for  1888-89 
was  published  in  the  Chronicle,  V.  49,  p.  174.  The  following  sta- 
tistics are  for  the  Chicago  &  Northwestern  proper ;  the  statistics  of 
the  Trans-Missouri  lines  are  given  in  Chronicle,  V.  49,  p.  144 : 

ROAD   AND  EQUIPMENT. 


1885-86. 

1886-87. 

1887-88. 

1888-89 

Tot.  miles  oper'd 

3,943 

4,101 

4,211 

4,250 

Locomotives 

Passen.,&c.,cars 
Frelght,4c.,cars 

698 

485 

21,059 

735 

507 

22,619 

766 

509 

24,262 

786 
546 

25,746 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—             1885-86.          1886-87.             1887-88.           1888-89. 
Pass'gers  carr'd.         9,140,195         9,709,934      10,737,420     11,165,976 
Pass' ger mileage    239.150,020    254,709,295    272,745,019  279,210,767 
R'te  p.pass.p.m.           2-36  cts.           2-29  ots.           2-30  cts.          2-24  cts. 
Frht.  (tns)  niv'd*         8,494,239         9,737,312     10,912,315       11,154,763 
Frht,  (tns)  m'ge*  1466,892,717  1754,598,596  1939,044,1021804,701,661 
Ratep.  tonp.in.t           l-24ots.           115  cts.          102  ots.           1-03  ots. 

Earnings— 

Passenger 

Freight 

Mail,  express, 4o 

$ 
5,046,150 
17,503,244 
1,130,206 

$ 
5,820,151 
19,329,484 
1,171,681 

$ 

6,279,621 

19,118,797 

1,299,140 

SB 

6,261,277 

18,193,616 

1,237,336 

Gross  earn's. 

24,279,600 

26,321,316 

26,697,558 

25,692,259 

Expenses— 
Malnt'ce  of  way 
"       cars,  4o 
Trausp.  4  mtscel 

$ 

2,951,880 

2,048,673 

8,156,221 

702,452 

13,859,226 

3,227,245 

2,212,289 

8,913,681 

712,125 

15,070,342 

$ 

3,351,700 

2.507,673 

10,055,634 

755,742 

10,670,799 

$ 

3,266,967 

2,309,006 

9,749,683 

701,637 

Total 

16,027,287 

Net  earnings 

10,420,374 

11,250,974 

10,026,759 

9,664,972 

P.c.  exp.  to  earn 

57-08 

57-26 

62-44 

62-38 

*  Including  oonstruotlon  material. 
t  On  paying  freight  only. 


November,  1889.1 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  table*. 


Mil.-. 

of 
Band. 


Chit,  d  Xorthvestern—  (Continued)— 
Madison  extension,  1st  M..g.(s.f.,$23.000  not  dr'n) 
Ohio.  A  Mil.,  1st  mortgage  ($20,000  per  mile).... 

Menominee  River.  1st  mort.,  guar 

Menominee  exten..  1st  M  ,g.(s.f  $20,000.  not  dr.) 
Gen  cons.  M.,gold,  s.f.  1  p.c.  ($48,000,000)..  OAr 

Winona  A  Bt.  Peter.  2d  mort.  (now  1st),  guar 

do  1st  M.  exten.  gld„  laud  gr.,s.f.. 

Iowa  Midland,  1st  mort.,  guar,  by  Chlo.  *  N.  W. . 

Northwestern  Union,  1st  M.,  g.,  s.  f 

Rochester  A  No.  Minnesota,  1st  mortgage 

Chic.  Mil.  AN.  W.,  construction  bonds ) 

Chicago  A  Toman,  1st  mort.,  guar 5 

Mil.  A  Mad.  1st  in.  Mil.  to Mad.,gu.  $20.000 p.m. c 
B.  f.bds.dst  M.  col.)  ($15,000 p. in.) red. at  105.. cAr 
8.  f.  deben.  uot  drn.lfor  C.St.P.M.AO. stock). oAr* 
Debenture  bonds  of  1909  (for  $6,000,000)..  c A r* 
C.A  N.W.  Exten.  bonds  ($20,000  per  mile) ....  cat 
Ottuinwa  C.F.A  StP.,  1st  M  .  guar.($25.000  p.m.) 

Dec  Moines  A  Minneapolis  KR.  1st  mortgage 

Eeoanaba  A  Lake  Superior  RR.,  1st  mort 

Dakota  Central  RR.,  1st  mort 

do         1st  M..  Southeast  Div.  (for  $2,000,000) 
North.  HI..  1st  M.  ($20,000  p.  m.)  guar.  C  AN.  W. 

Other  small  Issues  (sec  remarks) 

Cedar  KapldR  A  Missouri  River.  1st  mort 

lstM.,2dDiv.,M'rch'lt'ntoDe.sM.RIv.Ab'ch.58m. 
1st  mort  .3dDlv..DesM.Rlv«rtoMo  River,146m 
Mort.ofl884.£dM  .Ced.Rap.  to  DesM.Rtv.,126  m 

Maple  River  1st  mortg 

Fremont  Elkhora  A  Mo.VaL.Consol.bonds 

8.  C.  APac.  CarTr.,as8'd,  $40.000dr'n. yearly. c 
Mo. V.A  Blair  RR.Br'ge,  1st.  red'ble  aft.'93 


120 
85 
25 

120 
1.058 

139 

187 
69 
62 
24 

153 1 

81 


64 
63 
36 
71 
125 
75 

"70 

58 

146 

126 

60 

1,048 


Date 
of 

Bonds 


1871 
1863 
1876 
1871 
1872 
1870-1 
1871 
1870 
1872 
1878 
1882 
1880 
1880 
1879 
1883 

18HI 

1886 

1884 
1882 
1881 
18S2 
18  82 
1885 

1861 
1863 
1866 

1884 
1877 
1883 
1883 
1883 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$-i00Ae 
1,000 

600  *c 

500  Ac. 

1,000 
100  Ac 

1,000 
500  Ac 


1,000 

1,000 

l.OOOAc 

l.OOHAo 

l.OOOAc 

1,000 

1,000 

1,000 


1,000 

500  Ao. 

500  Ac 
500  Ac 


1,000 
1,000 


$2,977,500 

1.700,000 

560,000 

2,546,500 

12,3:16,000 

1,592,000 

4,007,500 

1.350,000 

3.365.000 

200,000 

601.000 

1,528.000 

1,600,000 

14,457,000 

10.000,000 

3,869,000 

15,461,1100 

1,600,000 

600,000 

720,000 

1,007,000 

2,000,000 

1,500,000 

531,000 

700,000 

582,000 

2,332,000 

769,000 

402,500 

7.725,000 

280,000 

1.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


\* 

1 

I* 

I8" 

I* 

6 
6 
6 

5A6 
5 
5 
4 
5 
7 
6 
6 
6 
5 

"7" 

7 
7 
7 
7 
6 
6 
6 


When 
Payable 


A.  A  O 
J.  A  J. 

J.      .V       I 

.1.  A-  1). 
J.  A  D 
M.  A  N. 
J.  A  D 
A.  A  O. 
M.  AS. 
M.  A  8 
M.  A  N. 
M.  A  N. 

M  .     iV      8. 

A.  A  O. 
M.  A  N 

M.  A  N. 
F.  A  A. 
M.  A  8 
F.  A  A. 
J.  A  J 
M.  A  8. 
M.  A  N. 
M.  A  S. 

F.  A  A 
F.  A  A 
M.  A  N. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
J.   A  J. 


Where  Payable,  and  by 
Whom. 


N.Y. 


N.Y 


Co.'sOtllcc 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
.B'st'n.Col, 


,52  Wall 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Nat.Bk 


Bond*— Prlno  - 

pal, When  Due. 

Stockt—lj&tt 

Dividend. 


April  1.  1911 
July  1,  1898 
July  1,  1906 
June  1,  1911 
Deo.  1,  1902 
Nov.  1,  1907 
Deo.  1,  1916 
Oct.  1,  1900 
June  1,  1917 
Sept,  1,  1908 
Nov.  1,  1905 
Nov.  1,  1905 
Sept  1,  1905 
Oct.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Aug.  15,  1926 
Mar.  1,  1909 
Feb.  1,  1907 
Jul  J*  1,  1901 
Sept.  1,  1907 
Nov.  1,  1907 
Mar.  1.  1910 
1892-1908 
Aug.  1,  1891 
Aug.  I,  1894 
May  1,  1916 
June  1,  1909 
July  1,  1897 
Oct.  1.  1933 
Mar.  1,  1896 
Jan.  1.  1923 


INCOME    ACCOUNT. 


Receipt*— 
Net  earnings.... 

Disbursements- 
Interestondebt* 

Dividends 

Rate  on  pref 

Rate  on  comm'n 
Sinking  fund. .. 

Tot.  dlsb'm'ts. 
Balance,  surplus 


1885-86. 
$ 


188(5-87. 


10.420,374       11,250,974 


5.536,363 
3,444,504 

7 

6 
58,000 


5,136,198 
3,444,504 

7 

6 
58,000 


1887-88. 

$ 
10,026,759 

s 

5,215,156 
3,444.504 

7 

6 

58,000 


1888-89. 

$ 

9,664,972 

sj 

5,540,456 
3,444,504 

7 

6 
58,000 


$9,033,867 
$1,381,507 


$8,638,702 
$2,612,272 


$8,717,660 
$1,309,099 


$9,042,960 
$622,012 


Less  credit  <teniB. 


GENERAL  BALANCE   AT  CL08E  OF   EACH  FISCAL  TEAR. 


Asset*— 

Road  and  equipment 

Bonds  owned 

Stocks  owned 

Land  grant  investments 

Bills  and  accounts  receivable 

Materials,  fuel,  Ao 

Cash  on  hand 

Trustees  of  sinking  fund 

Total 

Liabilities — 

Stock,  common 

Stock,  preferred 

Stocks  of  propriet'rv  roads, Ac 

Bonded  debt  II 

Divld'ds  declared,  not  due.. .. 

Sinking  funds  paid 

Current  bills,  pay-rolls.  Ac... 

Uncollected  coupons,  Ac 

Duetoroadsin  Iowa 

Bote  of  Consol'n  Coal  Co 

Accrued  interest .  

Miscellaneous... 

Land  income  account 

Railroad  income  account 


1886-87. 

144,161.050 
6.082,295 

12,282,1(0 
23",0O0 
1,757,952 
3,000,1.78 
4.21  1.036 
4.320.175 
176.0*6,646   TSa.822.3J2- 180. 114.163 


1887-88. 

$ 

148.372.056 

10,321,015 

12.4C7.159 

253,000 

1,846,520 

2.455,296 

3,6(i9.iW9 

4,438.177 


1888-89. 

s 

1  f,0,822,<-53 

"ll.v-9.310 

(12,467.159 

276.000 

1,1-77.541 

1,614,7(9 

3.204.384 

4,522,402 


41,374.866 

22,  h25,45-l 

r,7!,183 

97,384,500 

1,331.600 

4.320,175 

2,721.369 

135.506 

316,814 

125,000 

1,473,536 

157,000 

714,104 

2,994.539 


41.374.8(15 

22,32... 454 

103.433,500 

1.331,599 

4,438,175 

2,050,770 

122,880 

790.955 

125.000 

1,552,796 

115.209 

1,188,546 

4,303,639 


;4 1. 374 ,866 

•22,325,451 

'■■84.3(i'1 

loO,l^l,o.OJ 

1,331,599 

4,522,400 

1,291.873 

147,458 

1,043,092 

125,000 

1,574,828 

167,369 

1,570,715 

4.92>. 649 


4,  1880,  with  $50,000,000  stock  authorized,  and  a  stock  dividend  of 
100  per  cent  to  the  holders  of  Chic  R.  I.  A  P.  Btock.  Des  Moines  A 
Fort  Dodge  RR.  was  leased  In  '87.    The  annual  election  occurs  in  June. 

In  Nov  ,  1889,  a  contract  for  exchange  of  traffic  was  made  with 
Atchison.    See  V.  49,  p.  689. 

8tock  and  Bonds.— Dividends  have  been  paid  as  follows  since 
!87i!.  viz.:  in  1877  and  1878,  8  per  cent;  in  1879,  10;  In  1880, 
SHicash  and  100  p.  c  in  stock;  from  1881  to  1887,  inolustve,  7,  In 
1888,6%;  in  1889,4. 

Range  of  prices  of  stock  was  as  follows  since  1876,  viz.:  in  1877, 
82»a3l05>2;  in  1878,  98%9122;  in  1879,  119®150>«;  lu  1880 
to  July,  149^204;  July  to  Dec  (new  6tock)  100>sdl43  ;  lu  1881. 129 
3148=8;  In  1882,  122S140M  :  In  1883, 116iflal2714:  in  1884.  100H9 
126%;  In  1885.  105i»132;  in  1886,  120!8ai31;  in  1887  109a  140Tg; 
In  1888,94'8»1141fl;  in  1369,  to  Nov.  22  inclusive,  89^310438. 

The  extension  and  collateral  trust  5  per  cent  bonds  of  1884  (trustee 
of  mortgage  U.  8.  Trust  Co  )  are  issued  at  the  rate  of  $15,000  per  mile 
f..r  single  track,  $5,000  per  mile  additional  for  equipment  and  $7,500 
for  double  track.  They  are  secured  either  bv  the  direct  Hen  of  a  first 
mortgage  or  by  deposit  with  the  trustee  of  an  equal  amount  of  1st 
mortgage  6  percent  bonds  of  branch  lines.  After  July  1,  ls94.  they 
are  redeemable  at  105  in  the  order  of  their  numbers,  beginning  with 
!  the  lowest.  The  difference  in  rate  of  interact  of  the  collateral  trust 
bonds  and  the  bonds  deposited  (1  per  cent  yearly),  as  it  accumulates,  is 
Invested  in  the  collateral  trust  bauds  if  purchasable  below  105;  other- 
wise it  reverts  to  the  company.  The  bonds  deposited  te  secure  them 
are  the  followine:  $3,228,0  10  Wisconsin  Minnesota  A  Pacific  bonds 
on  road  fr.  in  Morto  •,  Minn.,  to  Watcri.wn,  Dak.,  121  miles,  anil  Red 
Wing  to  Mankato,  Minn  ,  93  miles  (the  Wisconsin  Minnesota  A  Pacifio 
beiugoper-tedbytheMinn  A-  81  Louis):. $1.280,000 St. Jo.A  Iowa  bonds, 
onroad  from  Altamont  to  Rushville,  Mo.,  64  milec;  and  $24,617,000 
bonds  ($3,827,000  for  equipment)  of  the  Chic  Kan.  A  Neb.  RR  Co  , 
whvh  t  Apr  1 .  T89.  had  constructed  1.383  miles  of  road,  principally 
,n  Kan***  ..ml  comple.ed  a  Liu-  i<>  Colorado  Sprines,  (".•l.,ln  Oot.,  1888. 
Also  $1,155,000  bonds  were  Issued  to  retire  the  nrs-,  mort.  bonds  of 
Kansas  City  A  Topeka  Ry.  Co.,  owning  10  miles  road,  a  bridge  over 
Kansas  River  and  terminal  property  in  Kansas  Oity.  (See  abstracts  of 
the  extension  and  collateral  trust  mortgage,  and  ot  the  mortgages 
securing  the  bonds  deposited,  in  Chronicle,  V.  47,  p.  260,  261,262.) 
In  August,  1889,  suit  was  begun  by  the  Metropolitan  Trust  Co.,  as  trus- 
tee, to  foreclose  the  Chicago  Kansas  A  Nebraska  mortgage  in  the  inter- 
est of  the  collateral  trust  bond  holders. 

The  fiscal  year  ends  March  31.  Annual  report  for  1888-9  in  V.  48  p. 
762  and  798.    The  mileage,  earns.,  Ac,  have  been  as  follows : 


Total 176,048.646    183,822,322    186,114,163 


•  Includes  F.  E.  A  M.  V.  consols  and  Wyoming  Central  RR.  lsts  owned 
and  pledge!  as  collateral  for  extension  4s  of  1886,  $1 1,015,000. 

♦  Includes  Chic.  St.  P.  M.  A  O.  stock,  $10,315,659;  F.  E.  A  M.  V.  RR. 
■lack,  $1,966,500.  Also  owns  C.  A  N.  W.  common  stock,  $10,007,520, 
and  preferred  stock,  $2,234—  included  on  other  side  of  the  account. 

;  Including  $10,007,520  common  stock  and  $2,284  preferred  stock  in 
Co's  treasury. 

II  Including  live  bonds  111  sinking  funds  May  31, 1889,  of  $1,417,500. 
— (V.  47,p.  108,182,300,  V.  48,  p  7C3;  V.  49,  p.  131,144,174,525, 
539.) 

Chicago  &  Onto  River.— Line  of  road  from  8!dells,  111.,  to  Olney, 
86  miles.  This  Co.  was  organized  in  1886  as  successor  of  the  Dauville 
Olney  A  Ohio  River,  foreclosed  in  Feb.  1886,  An  extension  to  the  Ohio 
Rlverls  projected.  Income bondsareconvertiblelntostockfortlv.'  yean 
from  May  1. '86.  Grots  earnings  n  1887-88,  $.=)6,933:  not,  $l,71(i;  de- 
ficit under  interest,  $15  2e5.  In  1386-87.  gross,  $75,377;  net  over  op 
eratin«r  expenses  and  fixed  charges.  $1, 639.  Austin  Corbin,  President. 
N.  Y.  City.    (V.  44,  p.  21,  289,  308.) 

Chicago  Rock  Island  A  Pacific.— (See  Map.)  -LINE  OF  Road.— 
Owns  from  Chicago  to  Council  Bluffs,  500  miles;  Davenport.  la.,  to  At 
chison,  Kan.,  342  ;  Atchison  Junction  to  Leavenworth,  Kan.,  22;  Wash- 
ngton,  la.,  to  Knoxville.  78:  South  Fnulcwoort  to  South  Chicago,  8;  Wll 
t<  n  to  Muscatine.  12;  X.wtoi.  (.>  Monroe, 17;  Des  Moines  to  Imlianol.i 
and  Winterset,  47  :  Menlo  to  Guthrie.  Centre.  11;  Atlantic  to  Audubon, 
25;  Atlantio  to  Griswold.  15;  Avi.cn  to  Harlan.  12:  Avoca  to  Car- 
son,  17;  Mt.  Zion  to  Keoc;tui|iia.  4;  Wilton  to  Lime  lvilns,  6;  Al<atuoul 
to  St.  Jose,  h,  50  miles;  Bo.  81  Joseph  to  Rushville,  1".  miles;  Kan.  City 
to  Armourdale,  2  mi'es;  total  owned,  1,186  miles.  Leases:  Cameron, 
Mo„  to  Kansas  City,  54;  Bureau  Junction  to  Peoria.  47  miles:  Keokuk 
to  Des  Moiues.  162;  Des  Moines  A  Fort  Dodge  RR.,  Des  Moines  to 
Fort  Dodge  and  Ratbven.  Ml  miles  total  leased,  407  miles.  Total 
operated,  April  1,  1H89.  l.f>9;i  miles. 

The  Chic  Kan.  A  Neb.  mil- age  was  as  follows  ;  April  1, 1889.  Owned, 
Elmwood,  Kan.,  to  Liberal,  Ran.,  440  mi  cs;  Herlngton,  8 
Pond  Creek,  I.  T..  liO  miles:  Ilerln  tou,  Kan.,  to  Salina  Kn.,49 
mi'es;  Hoiten.  Kan.,  to  P.. swell  Col.,  569  miles;  Falrbury,  Neb.  to 
Nelson  Neb.,  51  miles;  Mi-Far  aid,  Kan., to  Belleville,  Kan.,  104  tulles; 
D.nlge  City  to  Buoklln,  Kan..  20  mile;  total  owned.  1,888  miles; 
leases  trackage  Kansas  City  to  No.  Topeka,  and  Liiuon,  Col.,  to  Denvcr 
(over  Un.  Pac.  UK.), and  Denverto  Pueblo  (over Den ver  A  Rio  Grande) 
276  miles  in  all;  total,  1,(164  miles 

Organization — The  Chicago  A  Rock  Island  RR.  was  chartered  in 
II  inois  Feb.  7. 1851,  anil  opened  from  Chicago  to  the  Mississippi  Kiver 
July,  1854.    The  present  Chic  R.  I.  A  Pacific  was  a  oonsolldation  Jnne 


Miles  owned  A  oper 

operations— 
Passengers  carried. 


1885-36. 
1,381 


1380-87. 
1,384 


1837-83. 
1,527 


1838-89. 
1,592 


3,121,607      3,517,624      3,720,334       3,705,992 


Passenger  mileage..  129.203,401133,091,642  142,573,651  146.2s6.243 
Rate  per  pass.  p.  mile  2420  eta.  2-328  cts.  2-336  cts.  2-206  cts. 
Freight  (tns)  carried  3,873,605  4,180,109  4,970.496  5,0=.8,836 
Freight  (tons)  mile*.  719,972,565  793.824,454  941,661,006  874,604.510 
Av.ratep.tonpmlle  107  cts.         1-0 1  cts.         0-93  cts.        0-97  cts. 

*  Company's  freight  not  included. 

Earnings —  $ 

Passenger 3,127,258 

Freight 7,713.659 

Mail.expr's.Cnts.Ac      1.163,431 

Gross  earnings 12,004.348 

Operating  expenses      7.166.893 


3,097,916      3,489,501       3,367,001 

8,037,453     8,801,354        8.44O.420 

1,183,681       1.218,372       1.0H.608 

12.841,029 

9,12  7,199 


12,319,050 
7.501,809 


Net  earnings 

P.c.of  op.ex.to  earn. 


Receipts— 
Net  earnings... ...... 

From  land  departm't 

!'ir     fr  Mil     IT  ' 

l're'o.  Oil  bonds,  AC  . 

(hi     K.  A  Neb.  int.. 

Total  Income 

Disbursements— 
Rent  leased  roads  .. 

Interest  on  debt 

Ad.ru  and  Imp.  acc't. 

Miscellaneous* 

Dividends 

Bate  percent 

1'otal  disbursements 
Balance,  surplus.... 


4.837,455  4.814.211 

5970  6092 

INCOME  ACCOUNT. 

1885-6.  1886-7. 

$  $ 

4,837.455  4,814.240 
310,000 


3,469,501 
8,801,354 
1.21 -.372 
13,509,727 
8,712,0d0 

4,7i'.-.667 
64-71 

1887-8. 
$ 
4,767,667 
220.000 
193,170 
844,000 


3,713,830 
7108 

1888-9. 

$ 
3  713  831 

'lao'.ooo 

193,170        1682.498 

114,487 
1.416.442 

5,147,455       5,044,240       6,024,837      6,0.7,259 
*R  $  $  $ 

303,762  411,400      |1,865,788 

1,320,667       1,810,778       2,282,210 


301,995 

1,213,250 

463,000 

164,784 

2,937,186 

7 

5,080,215 
67,240 


170,922 
2,937,186 

7 
4,73^,537 

311,703 


206,388  229,726 

3,010,518      2,653,824 

7  b\ 

5,439,034     7,031,193 
885,753  def.974.235 


*  Includes  rental  and  tolls  Mo.  River  Bridge.  «.,.«,,    „. 

t  Net  earns,  of  lines  west  of  Mo  Riv.  from  June  1,  '87,  to  Mch.  31.    c9. 
;  Includes  remal  paid  to  C.  K.  A  N.  June  1,  1887,  to  Moh.  31,  1889. 
(V.47,p.  21,  81,108,260,327,499,745;  V.  48,  p.  222,462,  762,  798; 
V.  49,  p.  208,  089.) 


November,  1889.] 


R.VILSO    D    STOCKS    AND    BONDS. 


19 


ao 


INVESTORS'    SUPPLEMENT. 


[VOL.XUX 


Subscribers  will  confer  a  great  Imror  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Okie.  d  Xorihtc.—(Oon)—0ioax  City  4  Pao.  1st  Di- 
do 2d  mort.  (Gov't  subsidy).... 
do  pref.  stock  (1st  M.  on  6  m ). 

CMeapot*  Ohio  Rircr.— 1st  luort.  (for  $500.000) 

Income  bonds,  couv.  Into  stock  till  May,  1891  . . . 

Chicago  Hock  Island  J  Pac— St'ck  (for  $50,000,000) 
1st  mort.,  Chic,  UL,  to  Council  Bluffs  A  br'ohs.c' 
Chlo.A  Southw..  IstM.g.  (g'dincur.by  C.R.I.AP.) 
1st  M.  ezt.and  col.($20,000p.ui.),rcd.aft.'94,cAr. 

Chicago  St.  Lou  it  4  1'ilM.— Common  stock 

Preferred  stock  (6  per  cent  cumulative) 

1st  M..oonsol.  gold  ($22,000,000)8.  fund o* 

1st  M.  Chlo.  A  G't  East.  (Chic  to  Logansport>..o* 

do     Col.  A  Ind.  Cent.  (Colnm.  to  I  ml.  and  br.ho" 

do     Union  A  Loganspt  (U'n  City  to  Logausi.o- 

do     Cinn.  A  Chic  Air  Line(Rlch.  to  Logans.). o* 

2d  M.  Col.  A  Indianapolis  Central 0* 

Chic.  St.  P.  A  Kan.  Oify- Priority  loan,  red.  at  105.. 

1st,  H.,  g.  (red'Uan.,  1S96) o* 

Minn.  A  Northwest'n  1st  M.,g., $16,000  per  ni..o' 

General  mortgage 

Income  bonds  (conv.  Into  5  per  cent  pref .  stock). . 

Chic.  St.  Paul  Min'poli*  <*  Omaha— Common  stock. . 

Pref  erred  stock 

Consol.  mort.for  $30,000,000  ($15,000  per  m.).o* 

Chic  8t.  Paul  A  Minn.,  1st  mort.,  gold o* 

North  Wisconsin,  1st  mortgage c* 

8tP.  A  Sl'x  C,  1st  M.,g.($7,OOO,0O0)  JlO.OOOp.m.o* 

St.  Paul  Stillwater  A  Taylors'  Falls,  1st  mort c 

Hudson  A  River  Falls.  1st  mort 0 

Minneapolis  East  RK.,  1st  mort.,  guaranteed...  .0 

Chic. <*  West.  Indiana—  1st M  ,g.,  s.  f.,  dr'n  at  105.0* 
Oen'l  mort.,  gold,  sinking  fund,  red,  at  105  — o* 


Miles 

Date 

SUe,  or 

of 

of 

Value. 

Road. 

Bonds 

102 

1868 

*500Ac 

102 

1868 

5006c, 

100 

86 

1886 

lOOAc 

isSe 

100 

636 

1877 

l.OOOAc 

271 

1869 

10O  Ac 

1,676 

1884 

1,IMM>*C 

702 

100 

702 

100 

560 

1883 

1.000 

117 

1863-5 

1,000 

208 

1861 

1.000 

93 

1865 

1,000 
Var. 

107 

1860 

208 

1864 

1,000 

815 

1889 

302 

1886 

1,000 

514 

1884 

1,000 

•  >•• 

1889 

1888 

100,  Ac 

1,399 

100 

1,399 

100 

1,384 

1880 

1.000 

177 

1878 

500 

80 

1880 

1,000 

608 

1879 

1,000 

21 

1878 

500  Ac 

12 

1878 

1.000 

3 

1879 

1,0  0 

48 

1879 

1,000 

48 

1882 

1,000 

Amount 
Outstanding 


$1,628,000 

1,628,320 

169.000 

218,000 

618,300 

46.156,000 

12,500,000 

5.000.000 

31.997,000 

9,060,787 

17.498,594 

13,772,000 

223,000 

2,631,000 

715,000 

108,000 

780,000 


9,193,000 
9,628,000 

4,981,700 

18,559,593 

11,259,933 

13,067,675 

3,000,000 

800,000 

6,070,000 

334,800 

125.000 

75.000 

2,133,000 

0.49«,«'i0 


INTEREST    OR   DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'ble  Whom 


6 
6 
3>t 

I8' 

1 
6 

v- 


2 
6 

I* 
6  g. 

2> 

7 

6g. 
6  g. 


When 

Pay'ble 

I. 
.1. 

r.: 

A. 

A  O. 

M 

A  N. 

M 

A  N 

<■, 

.-P. 

J. 

A  J. 

M.  A  N. 

J. 

A  J. 

A. 

a"o. 

Various 

J. 

A  J. 

A. 

A  O. 

r. 

A  A. 

M 

A  N. 

.1. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A"  J. 

J. 

A  D. 

M 

A  N. 

J. 

A  J. 

A. 

A  O. 

.1. 

A  J. 

J. 

A  J. 

J. 

A  J. 

M 

A  N. 

Q- 

—  M. 

N.Y.,Co'sOffloi>,52Wall 

U.S.  Treas.,  at  mat  mil  i 

N.Y.Oo,.'sOmce..'i2Wall 

N.Y.,CorbinBk.  Co. 

No  coupous  paid. 

New  York  A  Chicago. 

N.  Y.,  13  William  St. 

do  do 

do  do 


N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

London  A  Amsterdam 

N.  Y..47  Wall,*  London 

do  do 

3  coups,  funded. 

None  paid. 


N.Y.,  Office,  52  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  '  do 

Drexel,  M.  A  Co. 
do  do 


N.  Y., 


Bonds— 1 

»rtnel. 

pal.  When  Doe, 

Stocki-lmtt 

Dividend. 

Jan.  1, 

i  a#a 

Jau.  1, 

1808 

Oct.  1, 

1889 

May   1, 

1916 

May  1, 

1916 

Nov.  1, 

1880 
1917 

July  1, 

Nov.  1, 

1899 

July  1, 

1934 

Oot.    1, 

1932 

1893  d 

'95 

Nov.,  1904 

Dec.  1905 

Aug.  1,  1800 
Nov..  1904 

Jan.  1, 

1934 

July  1 

1936 

July   1, 

1934 

1989 

July  1 

,1936 

July"  20 

.  1889 

June  1, 

1930 

May  1, 

1918 

Jau.  1, 

1930 

April  1, 

1919 

Jan.    1, 

1908 

July    1, 

1908 

Jau.   1, 

1909 

Nov.   1, 

1919 

Dec    1. 

1932 

Chicago  St.  Louis  A  Pittsburg.— The  mileage  is  as  follows : 
Columbus,  O.,  to  Indianapolis,  Ind.,  187  miles;  branches— Bradford  Juno. 
O.,  to  Chicago,  IU.,  231  in.;  Richmond,  Ind.,  to  Anoka  June.  Ind.,  102  m. 
Logausport,  ind.,  to  Illinois  State  Line,  60  in.;  Indianapolis  to  Kokomc 
(operated  jointlv  with  Lake  Erie  A  Wtst.)  55  m.;  Cm.  Kloh.  A  Chlo.  RR.. 
Hamilton,  ().,  to  Indiana  State  line  (and  leased  road),  41  unlet;  Cln.  A 
hlch.  Kit.,  Rendcomb  June,  to  Hamilton,  U.,  24  m  ;  En.leivooi,  Conn., 
2m.;  total  operated,  702  in. 

This  Is  the  reorganization  (March  20,  1883,)  of  the  Columbus  Chicago 
A  Indiana  Central  road,  sold  In  foreclosure  on  Jan.  10,  1883.  Tht 
C.  C.  A  I.  0.  company  was  formed  Feb.  12, 1868,  by  consolidation  o 
the  Col.  A  Ind.  Cen.  and  Chic.  A  Great  East,  railroadoouipanies.  In  Aug., 
"88.  acquired  Cln.  Rich.  A  Chic,  previously  1  ate  1  oy  Cin.  Ham.  A  Day. 
The  Peun.  RR.  and  the  Penn.  Co.  hold  a  large  amount  of  the  1st  con- 
solidated mortgage  and  the  stocks.  The  preferred  stock  is  entitled  to  6 
per  cent  yearly  If  earned,  and  Is  cumulative. 

The  sinking  fund  for  consol.  bonds  Is  1  per  cent  of  outstanding  bonds 
uio  Interest  on  those  bought. 

In  1888  it  was  proposed  to  issue  debentures  to  fund  overdue  ooupons 
;  $2,015,4"  8)  on  tie  5  p;r  cent  mortgage  bonds,  but  none  are  yet  out. 

For  jear  1888,  gross  earnings,  $5,371,646;  net,  $892,959;  del.  under 
Jbargts,  *216,384. 

The  annual  report  of  this  company  for  the  year  1888  was  pub- 
lished in  the  CUKOMCLK,  V.  48,  p.  686,  to  which  reference  should  be  made. 

INCOME  ACCOUNT. 

1885.  1886.  1887.  188«. 

Total  gross  earns....  $4,567,596    $4,842,316    $5,887,180    $5,371,645 
Op.  exps.  and  taxes.    3.807.645      3.966.301      4.311,165       4.478.686 


Net  earnings $<ou,95l 

Ditburnetnentt— 

Rentals  paid $21,224 

Int.,  Ac,  on  debt 1,079,241 

Miscellaneous 17.565 


$07c,Olo    $1,576,015        $8j2,959 


$:4,000 

1,080,125 

f\*18 


Total  disb'rsments.  $i,  1 18,030 


$21,224  $21,918 

1,074,121       1,06»,775 
_  95,789  145.824 

?1, 191,134-"    $1.236,. 17    $l,109,3i3 

Balance def.$358,079  df.$3 15,119  sr.$339,999  df.$il6,384 

—(V.  46,  p.  133,  227,  371,  a  36;  V.  47,  p.  408;  V.  48,  p.  086.) 

Chicago  St.  Paul  A  Kansas  City.— {See  Map).— Main  lines  (all 
steel)  Chicago  to  tt.  I'aul  and  St.  Joseph, b»0  nil  ps;  Haytield  to  C'ential 
Iowa  Junction  47  miles;  branches  Summer  to  Hampton  64  miles;  to 
Coal  Mines,  AC.  in  Iowa,  10  miles;  other,  4  miles;  total  owned  »15-« 
miles.  Leases,  St.  Paul  to  Minneapolis.  10  miles ;  Chicago  terminals  10 
miles;  Dubuque  to  Aitken.  16  miles;  Des  Moines  terminals,  l'a  miles; 
total  leased  o7%>  miles.  Total,  853  miles;  but  only  » 33  operated,  20 
miles  belt  g  leased  to  Iowa  CentraL 

Organized  May,  18»6.  Amalgamated  December.  1887.  with  Minne- 
sota A  N.  W.,  which  was  chartered  in  >854.  From  .Inly  1  to  8ent.  30. 
1889  (3  mouths),  grots  earnings  were  $993,570,  against  $655.M20;  net 
$279,254,  against  $114,235.  Fi^oal  year  ends  June  30.  Eeport  for 
lb88-tf  was  in  Chkoniclk  V.  49,  p.  614. 

18c6-7.  1887  8.  1888-9. 

Av.  mileage  own.  and  uper.         355  t08  750 

Passenger  mib  age 8,199,490         22,350.472  27.758.311 

Kate  per  nass'uger  per  mile  3-oO  c  2  34  0.  223  c. 

Tonnage  uitleaiie 71,161,238        187,092,505        197,238,630 

hate  per  ton  per  mile 1-26  0.  -80  0.  -95  o. 

Jia'-nivgt— 

Fn  in  paweugers $246,130  $527,666             $638,962 

FroniireUht 801.770  1, -04.550            1,871.453 

rrom  mall,  express-,  Ac. 16-.5Q4  2  In,  299               217.57Q 

Total  gross  earning* $1,216.4  0  $2,251. 1 15 

Op.  exp,  taxes,  lusur.,  Ac.        '.99,911  1.817.135 

Net  income $416,499  $»..4,3j0             »0J, 

Deduct— 

Interest $345,170  $593,725             $<71,979 

Rentals 1-3  826               2.i(!.s.5 

_$345,170  $759.351           $1,108,704 

Balance sur.$71.328 


dei.»j2d,l71  def.$iTo,799 
The  Co.  has al-o #3.282.600  3-year  notes oumtandimrdue  lt-91,  tone 
funned  on  certain  terms  and  mort.  coups,  for  3  yia.  aie  to  be  dep  >siteu 
In  trust  till  the  loaioau  earn  lull  Int.  (sec  plan  at  length  in  Cult  «i.  i.e.. 
V.  49,  p.  3  7V).  TheM'nn.  A  N.W.  uiortg.  is  limbed  to.*16,ooo  per  m.  o 
roiid  pius  est  il  terminals  In  cities,  not  lu  exceed  $20,(>oO  per  mile:  the 
bonds  outstanding  cover  the  road  between  chic  a  Si  Paul  (4io  iu.)aud 
other  road,  total  511  m.,  with  bridge atSt.  Paul, and  ext<  usive  terminals 
In  Si.  Paul,  Minneapolis  ano  Dubuque.  C". St.  P.  A  K. C.  1st  M  is  lluil  e<i 
to  $20,000  per  m.  or  r<*d  plus  certified  cost  at  par  of  terminals  In  citic- 
andoi  equipment  as  lequlrid  over  ihe  win  Is  sj.-ieiu,  provided  maximum 
dm  s  not  exceed  $25,' bO  per  ui.  on  total  mile  geowneu:  the  bouds  out- 
s' anding  are  tluis  1st  uioitg,  upon  300  ndles  between  Des  Moines  and 
St.  Joseph  and  also  upon  sundry  equipment,  together  with  terminals  in 
S>.  Joseph  and  Kansas  City;  and  f under  have  a  Hen  upon  the  remaining 
Oil  miles,  subject  only  to  theMinu-sota  A.  Northwestern  bonus  as  au- 
thoilzed.  Ccuimon  stock  »14,t>9~,)i00.  par  or  shares  $100.  A  general  4 
per  tent  roo-taage  whs  auihorizodin  i88.i,  bu-  none  ye.  sold. 
A.  B.  Stkkney,  Pies't,  St. Paul,  ji inn.   W.  L.  Buj  le,  Vlce-Pres't,  47  Wal. 


Street,  N.  Y.    (V.  47,  p.  353,  531,  593,   595;   V.  48,  p.  70,  489;   V.  49, 
p  355,372,503,614. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— (See  map  Chicago 
*  Northwestern.)  Mileage:  Eastern  Div.— Kirov  to  St.  Paul,  196  lnllei 
(I  mile  leased);  River  Falls  Branch. 25  miles;  8tillwater  Branch,  3  miies; 
South  Stillwater  Branch  5  miles:  Eau  Claire  Branch,  3  miles;  Neillsvtlie 
Branch, jl  6  in.;  St.  Paul  to  Minneapolis,  11  m.  (leaned);  total,  257  miles. 
Northern  Division— North  Wisconsin  Junction  to  Baytteid.  178  miles; 
Ashland  Junction  to  Ashland,  4  miles;  Ashland  Shore  Hue.  1  mile; 
Eau  Claire  to  Chicago  function.  81  miles;  Superior  Junction  to  Duluth, 
73  miles:  total,  J37  miles.  St.  Paul  A  Sioux  City  Div.— 8t.  Paul  to  Siour 
City,  269  miles  (25  miles  leased);  Minneapolis  to  Merrlam  June,  27 
miles  (1.  ased) ;  Lake  Crystal  to  El  nore,  44  miles;  Heron  Lake  to  Pipe- 
stone 55 miles;  Sioux  Falls  Junction  to  Mitchell,  131  miles;  Luverne  to 
Doon,  28  miles;  total,  553  miles.  Nebraska  Div.— Mtsso  til  River  to 
Omaha,  123  miles;  Coburn  June,  to  Pouoa,  16  miles ;  Norfolk  Branch  to 
Emerson,  46  in.;  Wakefield  to  Uartington,  34  in.;  Wayne  to  Raudolph,22 
miles;  total,  241  miles.  Total.  1.389  miles  (63  miles  of  which  under 
lease.)  Proprietary  road,  5  miles.  Total  of  all,  Deo.  31. 1SS8,  1.394 
miles.  This  was  a  consolidation  July,  '80,  of  the  Chic  St.  P.  A  Mlnneap. 
(formerly  West  Wisconsin),  tne  North  Wisconsin,  and  the  8t.  P.  A  8.  City. 

Preferred  stock  has  a  prior  right  to  non-cumulative  divide  ml  of  7  per 
sent  from  net  earnings ;  but  common  is  never  to  receive  more  than  is 
oald on  preferred.  Divldeuds  on  pref.  stock  nave  been:  Fro  u  1881  to 
1881,  inclusive,  7  per  cent;  in  1833,  4%;  from  1886  to  188  j,  luoluslve, 
6  per  ceut:  In  1889.  3. 

In  November,  1b82,  a  controlling  Interest  in  the  stock  was  purchased 
ror  the  Chicago  A  Northwestern  Railway  by  the  acqulsitlou  of  93,200 
inures  of  common  at  an  average  price  of  48-40,  and  53.800  shares  of 
preferred  at  an  average  of  lo404— the  total  cost  being  $10,315,659, 
which  stock  Is  held  as  an  asset  of  the  Ohio.  A  Northwestern  Company . 

Report  for  1888  was  in  Chbokic.k,  V.  48,  p.  459.  The  land  sales  In 
1888  were  16,878  acres  for  $44,7a2.  including  lots;  land  contracts 
tin!  notes  on  hand  Deo.  31,  1888,  $1,959,170;  lands  undisposed  ot, 
610,476  acres.    Earnings,  Ac,  were  as  follows : 


1883. 
Receipt*—  $ 

Gross  earnings 5,814.810 

Net  earnings 2,093,659 

Net  from  land  grants         72 1 ,995 
Other  receipts 33,2i5 


INCOME  ACCOUNT. 

1886. 


6,153,267 

2.3(11.(192 

711,065 

73.95U 


Total  Income.... 
Disburterrttnti — 

Rentals  paid 

Interest  on  debt*.... 
Div.  on  pref.  stock.. 
Kate  ofdividend.... 
Loss  on  prop,  roads. 

Tot.  dlsbursem'ts  " 
Balance  surplus 


2,848,889      3,119,716      3,001,713 


62,982 

1,334.324 

675,406 

(6) 
12,524 


117,009 

1,337.956 

675,108 

(6) 

9,624 

»7 


1887.  1888. 

$  $ 

6,910,973  6,411,137 

2,307,258  1,762,979 

65  4,..01  506.062 

39.954  71,013 


2,340,053 

$ 

81,265 

1,3»0,745 

450,272 

(4) 

10.010 


82,288 
1,337,956 
675,408 
(6) 

s.409 


2,0-36,236       2,U-J,.,.7       z,lu*,ool       l,»2l,2W 
763,6  51  979.719  897.652  417.761 

-(V.  46,  p.  302,  319,  4 1 1 J  V.  47,  p.  170,  396 ;  V.  43,  p.  372,  459.) 

Chicago  dc  Western  Indiana.— Owns  from  Doltou  aud  Ham- 
mond, la.,  to  Chicago,  with  a  belt  railroad  and  Oranches,  with  ware 
houses,  elevator,  Ac,  48  miles  of  roads  and  136  miles  or  track  In  all 
including  2d,  3d,  4th  and  siding  traok  (of  which  .51  miles  were  leased  to 
the  Belt  li'y  of  Chicago),  aud  about  400  acres  of  real  estate*  This 
company  leases  Its  road  for  right  of  way  into  Chicago  and  terminal 
facilities  therein  to  the  Wabash,  the  Gr.  Truuk  or  Can.,  the  Chic.  A  B. 
III.,  me  Chic  A  AH.,  the  Louisv.  New  Alb.  A  Chic  and  Chic  8.  r'j  A  C'al. 
roads;  the  annual  rentals  stipulated  exceed  the  interest  charge  consid- 
erably. Stock,  $.3,0oo.00o;  par,  * mO.  The  bonds  are  liaoio  to  be 
rcib-cied  at  any  time  at  105  by  a  siukiui-  fuud,  which  is  provided  for  by 
increased  rentals  to  be  paid  for  thai  purpose.  Slnkti.g  fund  payments 
in  1890  about  $1<  0,00u,  applying  on!}  to  1st  m  •i-ig«g»  bonds.  The 
general  mo  tga*o  bouds  will  be  subje  I  to  redemption  by  sinning  fund 
whenever  the  Hi  sis  are  all  retired.  In  1988  gloss  r«ieijt»  weie  *8t>9,- 
•  l±;  uet.  $341,388:  surpjus  over  tix.  d  cbarg.  s.  $344,387,  against 
$168,829  in  1887.     (V.   17.  p.  2    1;   V.  48,  p.  139,  768  ;  V.  *9.  p.  3,  2.) 

Chicago  A  Went  miculgan. — Owns  from  Lacrosse,  Indiana,  to 
Peuiwater,  Mich.,  209  miles;  orauches — Hollaud  Junction  to  Allegan, 
23  miles;  Holland  to  While  Cloud,  70  miles;  White  Clou  1  ti  vV est  Troy, 
18  miles;  Fruitpori  to  Muskegon,  10  miles;  Kirk's  Junction  to  PioK- 
.1  nd's  Junction,  3  miles:  Muskegon  to  Port  Suermau,  6  miles;  Mears 
to  Hart,  3  miles;  B.  K.  Junction  to  Big  Rapids,  5/  miles:  W.  st  1'roy 
Junction  to  Baldwin,  12  miles:  Lilly  Juuctiou  to  SissouN  HI  1,  2  miles; 
total  operated,  408  miles.  Extension  north  from  Haldwiu  to  Traverse 
City,  Mich.,  75  nub  1.  111  pro.,n-ss.  In  1887  least d  to  Chicago  A  Lad. 
Coal  RK..  about  lo  miles. 

Organized  as  successors  of  Chicago  A  Mich.  LakeShore  Jan.  1,  1879, 
ano  consolidated  111  Sept.,  1831,  with  the  Grand  Haven  road,  and 
the  Gruud  Rapids  Newaygo  A  Lake  Shore.  There  are  yet  oil  standing 
f24.tHK>  G.  U.  N.  A  L.  S.  3d  Div.  7s,  dun  Jane  1,  1905.  I  1  Juue.  1889, 
sio.  kh.ilders  bad  the  privilege  of  aini.vr  biugf  -r  *1.ii.iii.im0  un*  bouts, 
with  $5,uoo.O  .0  neiv  siock,  to  exie.ul  roa.i  irom  Bald  *lu  to  T .-averse 
City,  75  iuiies.| 


November,  1889.J 
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Subscriber*  will  coaler  a  crest  faror  bjr  giving  Immediate  aotlce  of  any  error  discovered  la  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  4c,  see  notes 
on  first  page  of  tables. 

Chicago  it  West  Michiqan— Stock,  new 

Or.  Bap.  Newaygo  *  Lake  8b.,  RR.lst  inort.  ..o* 

Oen'l  M.  ($12,000  p.  mile),  1st  M.  on  242  miles  c" 

CMppetca  Valley-  1st  M.  g.  $4.£  for$l,800,000...0' 

Cincinnati  Hamilton  <*  Dayton— Stock 

Preferred  stock.  8erles  A  4  B 

Oonsol.  mort.  ($096,000  are  7s)  $&*,s.  f 0* 

2d  mortgage,  gold 0* 

cin.  Ham.  4  1.  (Junction)  RR.,  1st  mort..  guar 

Cinn.Jack.it  Hack—  Dt.coiisol.,  g.($l  0,000  p.m.)  <■' 

Cincinnati  Van  Wert  4  Mich.,  1st  mort o* 

do  do       2d  M.,luc,  non.cum..red.  at  100 

Cincinnati  Lebanon  it  Nor.— 1  st  m.  (for  $200,000)  .0 

Cincinnati  it  Muskingum  Valley — 1st  mortgage 

Cincinnati  New  Orleansit  Texas  Pacific— BtoeK o 

Cin.  K  chmmid  it  Chic.— 1st  mort.,  guar 

Oin.  Richmond  it  Ft.  IT.— 1st  mort.,  gold,  int.  gu  c 

Cincinnati  Sandusky  it  Cleveland— Stock 

Preferred  stock. , 

lstM.,8.  Day.4C.(YIad.R.4L.E)8  f .  dr'n  at  100.C 

2dmortg.  Cine,  Sandusky  4  Cleve o 

Consol.  1st  M.  ($3,000,0110)  gold 0 

Cincinnati  <t  Springfield— 1st  mortgage,  guar 

2d  mortgage c 

Cincinnati  Wabash  it  Michigan— M.  for$l, 000,000.0 

Cine  in.  Washington  <t  Bait.— Cin.  4  Bal ,  1st  .M  .  .0 

Baltimore  Short  Line,  1st  mortgage,  assumed  ..o 

Prior  lien  mort.,  gold  (1st  M.  on  246  miles) c 

lstM.<6ub).toaboveM.),g.(*6,250,OOOare4>ssgu.c 

2d  mortgage,  gold c 

3d  mort.,  gold  (3  pr.  ct.  for  10  years  and  4  after)  o 

1st  Income  mort.,  non-cumulative,  gold c* 

2d  income  mort.,  non-cumulative o* 


Miles 

Date 

81ze,  or 

of 

of 

Par 

Itoiul 

Bonds 

Value. 

414 

$100 

36 

1871 

1.IKK) 

414 

1881 

1,000 

1888 

1.000 

847 

100 

347 

100 

60 

1875 

i,oo(> 

1887 

l.ooo 

99 

1873 

1,000 

331 

1SSH 

1,000 

18H1 

100  4o 

1881 

38 

1886 

1,000 

148 

1870 

1,000 

336 

100 

36 

1866 

1,000 

86 

1871 

1,000 

190 

50 

190 

50 

170 

1866 

1,000 

170 

1868 

200  Ac 

170 

[§88 

1,000 

43 

1871 

1,000 

48 

1872 

l.OOO 

165 

1882 

1,000 

5 

18  0 

1,000 

30 

1874 

1,000 

281 

1883 

1,000 

2il 

1883 

1,000 

m 

1883 

1,000 

281 

1883 

1,000 

281 

1883 

1,000 

281 

18S3 

1,000 

Amount 
Outstanding 


$J,150,200 

576,000 

2,970,000 

<») 

4,000,000 

1,496,600 

2,841.000 

2,000,000 

1.800.000 

2.0'.*0,000 

1,170,000 

308,  500 

140,000 

1,500.000 

3,000,000 

560,000 

1.800,000 

4,015,750 

428,850 

204,000 

1,079,100 

1,264.000 

2,000,000 

651,000 

As  collateral 

500,000 

750,000 

500,000 

7,500,000 

3,040,000 

2,270,000 

3,214,000 

4. 01)0. 000 


INTEREST  OR  DIVIDENDS. 


Rato  per     When 
Cent.     Payable 


1 
8 
5 

%* 
1 
.5,6,7 
4>ag. 
7 

5g. 
6 
6 
S 
7 
3 
7 

7  g. 
1  ** 
8 
6 
7 

7* 
7 
6 
7 
7 

4«sg. 
VtgA  8g 
5  g- 
3-4  g. 

5* 


r. 

4  A. 

.i. 

4  J. 

.i. 

4  D. 

j. 

4". 

Q.- 

A 

A-  <). 

.1. 

4  J. 

.1. 

4  J 

.1 

4  D. 

.1. 

4  J. 

J. 

4  J. 

,1. 

4  J. 

.1. 

4  J. 

J 

4  D. 

M 

4  N. 

1". 

4  A. 

.1. 

4  D. 

.[. 

4  J. 

A. 

4  O. 

.1. 

4  J. 

A 

4  O. 

J. 

4  J. 

.1. 

4  D. 

A. 

4  O. 

u 

4  N. 

J. 

4  J. 

r. 

4  A. 

Where  Payable,  and  by 
Whom. 


Boston.  26  Sears  B'dtng 

N.  Y.  Union  Trust  ( '". 

Boat.,  Nat. Webster  B'k. 

N.  Y.  4  London. 


Cincinnati. 

N.Y.,Meroautile  Tr.  Co. 

do  do 

do  do 

Central  Trust  Co. 

N.  Y.F  Sheldon  4  Co. 


Clnn.,  4th  Nafl  Bunk. 
Jan.,  '86  cp.  last  paid 
Cincinnati,  Cos  OIHoe. 
N.V.,  Wiuslow,  L.  4  Oo. 
N.Y.,  Winslow.  L.  4  Oo. 
Bos'n  Office,  3 Mer.  Row 

do  do 

Boston,  Nat.  Revere  Bk. 

Bos.  Offloe,  3  Mer  Row. 

N.Y.,UnionTr.4  Boston. 

N.  Y.,  U.  8.  Trust  Co. 

do  do 

New  York  Agency. 

On.,  C.  W.  4  B.  Office. 

do  do 

N.Y., Farm's'  L.4  IT.  Co. 
68,May.'88,op.last  paid 
July,  '88,  cp.  last  paid. 


No  Interest  paid. 
No  interest  paid. 


flonrfjr-Prlnol- 
pal.When  Due. 

Stocks— iMSl 
Dividend. 


Aug.  15,  1889 
July  1,  1891 
Deo.   1,  1921 

Jan.  1,  1929 
May  1,  1887 
Oct.  1,  1889 
Oct.  1,  1905 
Jan.  1,  1937 
Jan.  1.  1903 
Deo.  1,  1936 
Jan.  1.  1901 

Jan.  1,  1930 

Jan.,  1916 

Jan.  1,  1901 

Feb.  28,  1899 

July  1,  1895 

June  1,  1921 

Sent.  2.   1889 

Nov.  1,  1889 

Aug.  1,  1900 

June  1,  1890 

Jan.   1,  1928 

Anrill,   1901 

Jan.  1,  1902 

Oct.  1912 

Jan.  1,  1900 

Deo.  1,  1904 

April  1,  1893 

Nov.  1,   1931 

Nov.  1,   1931 

Nov.  1,  1931 

Nov.  1,  1931 

Nov.  1,   1931 


Dividends  since  1880  have  been:  In  1881  and  1882,  2iaper  cent;  in 
1883.3;  in  1884,4;  in  1885,  l»s;  In  1886,  3 ;  In  1887,  2ia;  in  1888,  2; 
In  1889,  2. 

Report  for  1888  was  in  Chronicle,  V.  48,  p.  525.  In  1888  gross  earn- 
ings were  $1,417,801;  net,  $370,900;  surplus  over  charges,  S139.860; 
dividends,  (2  per  cent)  $123,004;  balance,  $16,856.  (V.  48,  p.  189, 
525,801,827.) 

Chippewa  Valley.— Projected  from  Mount  Pleasant,  Mich.,  to 
Mani.-u  e,  about  120  miles.    Trustee  of  mortgage  is  Central  Trust  Co. 

Cincinnati  Hamilton  &  Dayton. — Owns  from  Cincinnati.  O., 
to  Dayton,  0.,  60  miles;  leases  Desnler  to  Flndlay,  18  miles;  Bowling 
Green  RR..  6  miles:  Troy  4  Piqua  RR.,  8  miles;  Dayton  4  Miohigan", 
Dayton  to  Toledo,  142  miles;  Cincinnati  Hamilton  4  Indianapolis,  Ham- 
ilton to  Indianapolis,  99  miles;  Cin.  4  Dayton  RR.,  Middletown  to 
Hamilton,  14  miles.  Total  operated,  347  miles.  In  Aug..  188  s.  the  Cin. 
Blch.  4  Chicago  was  transferred  to  the  Chicago  St.  Louis  4  Pittsburg. 

In  J  une,  1887,  authority  to  issue  $10,000,000  pref .  stock  was  voted 
and  part  was  issued  under  the  Ives  management,  but  was  contested. 

The  bonds  Issued  in  1887  are  a  second  lien  on  the  main  line,  60  miles, 
and  also  cover  the  road  from  MuComh  to  Deshler,  9  miles,  the  perpetual 
leases  of  the  Dayton  4  Michigan  and  Cincinnati  Richmond  4  .^uieago 
roads  and  $1,366,653  of  debt  claimed  to  be  due]  from  the  Cincinnati 
Hamilton  4  Ind.  RR.  Co. 

Dividends  on  common  stock  sinoe  1882  have  been :  In  1833.  9  per 
cent;  in  1884,  6;  in  1885,  6;  in  1886,  7;  in  1887,  6;  nothing  since.  On 
series  A  and  B  preferred  stock  from  Jan.  1, 1883,  to  July,  1886,  at  rate 
of  6  per  cent;  from  July,  1886,  to  date,  at  rate  of  4  per  cent  yearly. 

Fiscal  year  ends  March  31.  Report  for  1888-89  was  in  Chbonicle, 
V.  48,  p.  826. 

INCOME  ACCOUNT. 

Receipts—  1886-87.  1887-88.  1888-89. 

Gross  earnings $3,066,967      $3,447,574      $3,478,387 

Netrecelpts $1,174,930     $1,442,925      $1,387,001 

Disbursements— 

Interest  on  bonds $507,443        $576,959         $551,131 

C  H.  4  D.  dividends 325,259  120,000  46,405 

D.  4  M.  dividends 132,024  171,401  171,401 

Treasurer's  misoel.  expenses 8,812  73,542  41,888 


Total  disbursements $973,538        $941,902         $810,825 

Balance,  surplus $201,392        $501,023         $576,176 

— (V.  46,  p.  769, 802;  V.  47.  p.  170,  563  ;  V.  48,  p.  826.) 

Cincinnati    Jackson     4     Mackinaw.— Owns   from    Carlisle, 

O., north  to  Addison,  Mich.,  188   miles;    Allegan  to  Dundee,  Mich., 

133  miles;  leases,  Dundee  to  Toledo,  23  miles;  total  operated,  344  miles. 

This  Co.  was  formed  Feb.  12, 1886,  by  consolidation  of  the  Cincin.  Van 

Wert  4  Mioh.  RR.  and  the  Jackson  4  Ohio  RR.    In  18S7  purenased  the 

Mich.  4  Ohio  sold  in  foreclosure. 

The  authorized  issue  of  1st  consol.  bonds  is  $6,000,000;  pref.  stock  6 

i.o..  non-cumulative,  $7,350,000,  and  com.  stock,  $13,500,000,  of  which 

10,399,835  common  and  $5,867,000  pref.  were  outstanding  June  30, 

889,  par  both  $100.  Of  the  1st  oonsol.  mort.,  $1,176,000  will  bo  used  to 

retire  the  same  amount  of  Cin.  Van  Wert  4  Mich.  1st  mort.  bonds,  due 

1901,  which  are  a  first  lien  on  Si's  miles  (called  the  Central  Division) 

between  Cecil,  O.,  and  Greenville,  O.    See  abstract  of  mortgage  (Central 

Trust  Co.  or  New  York,  trustee.)  Vol.  45,  p.  574. 

In  Oct.,  1889,  a  new  mortgage  was  authorized  at  $5,000  par  mile  on 
old  lines  and  new,  not  over  $3,000,000  in  all.  but  in  November,  1889, 
Mr.  Walston  H.  Brown  was  appointed  receiver  upon  a  judgment  for 
$228,397  in  favor  of  W.  8.  Tod  or  New  York.    (Ses  V.  49,  p.  651.) 

Fiscal  year  ends  June  30,  and  report  for  1888-89  was  in  V.  49,  p.  578. 
For  year  ending  June  30, 1889,  gross  earnings  were  $568,631;  expenses, 
$518,612;  net,  $70,019;  Interest,  rentals,  etc..  $201,616;  deficit,  $131,- 
697,  against  $123,663  in  1887-88.  July  1,  to  Sept.  30, 1889  (3  mos), 
gross  earninirs,  $178,353.  against  $162,379;  net,  $51,519,  against 
$37,843.  N.  Y'.  office,  10  Wall  St.-(V.  47,  p.  563,  801 ;  V.  49,  p.  300, 
■433,470,  678,  633.) 

Cincinnati  Lebanon  4  Northern.— Cincinnati,  O.  to  Do  Ids,  < )., 
86  miles ;  branches,  2  m  es ;  total,  38  miles.  This  Co.  was  formed  in 
1885,  as  successor  of  th  Ciun.  Northern,  sold  In  foreclosure.  Stock  Is 
$988,000;  par,  $100.  In  1887  gross  earnings  were  $111,717;  not,  $25,- 
477;  surplus  over  charges,  $20,477.  In  1888  gross  earnings  $101,9  <2; 
net  income,  $25,232;  surplus  overcharges,  $14,519.  ' 

Cincinnati  6c  Muskingum  Valley.— Owns  from  Morrow,  O.,  to 
Dresden  Junction,  0.,  148  miles.  Sold  under  foreclosure  Dec.  3, 
69,  and  reorganized  as  at  present  Jan.,  '70.  A  decree  for  the  sale  or  the 
road  was  made  in  1887.  Gross  earnings  in  1888.  $420,392  ;  net,  $10, 
430;  deficit  under  interest,  ■  etterinents,  etc.,  $106,519.    In  1887  gross, 

t 441,054;  net,  $44,695 ;  deficit  under  fixed  oharges,  $102,252.    Amount 
ue  lessee  Dec.  31.  1888,  $1,081,013,  and  for  coupons  up  to  Jaa,  1889, 
not  presented,  $316,050.    Capital  stock,  $3,997,320. 

Cincinnati  Nets-  Orleans  4  Texas  Pacific.  (See  Map) .— This  is 
the  company  organized  under  the  laws  of  Ohio  Oct.  8, 188),  to  operate 
the  Cincinnati  Southern,  and  51  per  cent  of  the  stock  is  held  by  theEng 
lish  companies,  the  Ala.  Great  So.  By.  Co..  I. i in.,  ami  the  Ala.,  New  Or. 
4  Tex.  Pac.  J.  Co.,  Lini.  The  Cincinnati  Southern  road  extends  f  rom  Ci  n- 
cinnati  to  Chattanooga,  Tenn.,  336  miles.  The  Ala.  N.  O.  4  T.  P.  also 
oontrols  the  Vlcks.  4  Mer.,  142  miles;  Vloks.  Bhrev.  4  Pac.,  189  miles  ; 


N.  O.  4  No.  East.,  196  miles;  and  Spanish  Fort  RR.,  13  miles.  See 
title  in  this  Supplement.  The  annualreport  for  1888  In  V.  48,  p.  326, 
gives  Information  as  to  the  condition  and  affairs  of  the  company.  The 
rental  due  the  Cincinnati  Southern  Is  $912,000  till  1891,  $1,012  000 
till  1896,  $1,102,000  till  1901,  and  $1,262,000  till  1908.  In  1889 
the  Ohio  legislature  authorized  the  extension  of  the  lease  of  the  Clnn. 
Southern.  See  V.  48,  p.  250.  Dividends  since  1831  have  been:  In 
1882.  1>3  per  cent;  in  1883,  3:  in  1889,  3. 

From  July  1  to  Sept.  30, 1889  (3  mos.),  gross  earninira  were  $1,047,636. 
against  $957,365  in  1888 ;  net,  $429,000,  against  $328, 163. 

Fisoal  year  now  ends  with  June  30. 

The  annual  report  for  1889  in  V.  49,  p.  340,  gave  the  following  ln- 
oome  account  for  lour  years : 


Year  ending-  - 


Gross  earnings $2,832,172 

Working  expenses...     1,833.579 

Net  earnings $1,048,592 

Other  payments —  1885. 

Forrental' $334,043 

Surplus 214,549 

Dividends 

Slnkingfund 56,277 


Dec.  31,  '86.  Dae.  31,  '87.  June  30,'8S  June  3>,'39. 


$3,377,552 

2.116.786 

$1,260,765 

1886. 

$912,000 

343,765 


$3,525,775 

2.362,3  72 

$1,163,4U2 

1887. 

$9 12,0  10 

251,402 


63,766 


69,199 


*3, 655. 859 

2,510,602 

$1,145,259 

1888. 

$312,000 

233,256 

90,000 

77,359 

$65,397 


Net  surplus $158,271        $284,999        $132,203 

— (V.46,p.  Z5'i;  V.  48,  p.  221,  250,  326,340.) 

Cincinnati  Richmond  4  Chicago. — Owns  from  Hamilton,  O., 
to  Indiana  State  Line,  37  miles;  leases,  Richmond,  Ind.,  to  Ohio  State 
Line,  7  miles:  total  operated.  44  miles.  Was  leased  in  perpetuity  from 
Feb.,  '69,  to  Cinn.  Ham.  4  Dayton  Co.,  but  in  Aug.,  1383,  the  C.  H  4 
D.  sold  its  $350,000  stook  to  the  Chic.  St.  L.  4  Pitts ,  and  uutil  it  is  paid 
for  the  C.  St.  L.  4  P.  pays  $17,500  a  year  rental  and  interest  on  the 
bonds.  There  are  2d  M.  bonds  for  $65,000,  overdue.  Capital  stock, 
$382,600.— (V.  46,  p.  573,  V.  47,  p.  170,  226.) 

Cincinnati  Richmond  4  Fort  Wayne.— Owns  from  Rich- 
mond, lad.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  Pittsburg 
Fort  Wayne  4  Chicago;  total  operated,  91  miles.  Leased  for  99  years 
to  Grand  Rapids  4  Indiana,  the  rental  being  net  earnings;  in- 
terest is  guaranteed  by  the  lessees  and  by  the  Pennsylvania  Company 
and  Ch.  St.  L.  4  Pitts.  Company,  jointly.  Gross  earnings  In  1887, 
$418,500;  net,  $100,492;  loss  to  guarantors,  $30,961.  Gross  In  1888, 
$106,492;  net,  $90,123;  def.  under  charges,  $31,519.  Capital  stook, 
$1,709,313;  par  $50.  Total  ad vanoes  by  guarantors  to  ueo.  31,  '88,  $1,- 
118,551. 

Cincinnati  Sandusky  &  Cleveland.— Owns  from  Sandusky, 
Ohio,  to  Dayton,  Ohio,  154  miles;  branch,  Carey  to  Flndlay,  16  miles; 
leases  Columbus  Springfield  4  Cincinnati,  44  miles;  total,  214  miles,  of 
which  the  division  between  Springfield  an  1  Dayton,  24  miles.  Is 
leased  to  the  Clev.  Col.  Cinn.  &  Ind,  leaving  190  miles  operated.  The 
preferred  sto  ok  has  a  lien  by  deposit  of  old  bonds  in  trust.  The  mort- 
gage of  1838,  due  1928  (trustee,  Am.  Loan  4  Tr.  Co.  of  Boston),  was 
to  retire  the  preferred  staok  and  prior  bonds  when  due,  $2,600,000 
bonds  being  pledged  for  this  mirpose.  The  Mad.  R  4L  E.  bonis  have 
a  sinking  fund  of  about  $30,000  per  year,  bonds  drawn  at  par.  Divi- 
dends since  1876  have  been:  On  preferred,  6  per  cent  yearly  to  date  ; 
on  common,  in  1882,  2  and  10  in  stook  Col.  8p.  A  Cin.  RR.;  in  1884,  2  ; 
in  1888,  5  tout  of  ju  Igment  agst.  I.  Bl.  4  W.);  in  18t9,  3*s 

In  year  ending  June  30.  1889,  gross  earnings  were  $814,379;  net, 
$2^0,731;  rental  received.  $94,603;  total  list,  $33.5,  U<>:  Interest.  $227,- 
506;  surplus,  $157,831;  dividends  (6  peroent)  on  pref  .stock,  $25,731;. 
balance,  $132,103.  of  which  $J6,S9  7  paid  to  t;.  a.  &  0.  ai  udititiona1 
rental.  (V.  46,  p.  771;  V.  47,  p.  81,10a,  326;  V.  43,  p.  99,  129;  V. 
49,  p.  21,  580.) 

Cincinnati  4  Springfield.  -Operates  from  Cincinnati,  Ohio,  to 
Springfield,  Ohio,  80  miles,  of  which  32  miles  are  leased  from  other 
companies.  The  whole  is  leased  and  operated  by  Cleveland  Cin  Chio. 
4  St.  L.  Co.,  giving  them  a  lino  into  Cincinnati,  and  depot  accommoda- 
tion. Lessees  apply  any  excess  over  oporatlnz  expeuses  and  interest 
to  C.  4  8.  stock.  Interest  is  guaranteed  on  the  first  mortgage,  one-half 
by  the  lessees  and  one-half  by  L.  Shore  4  Mich.  Southern.    Stook  is 

?  11,100,000  (par  $50),  voting  power  on  $616,450  being  held  by  trustee 
or  0.  C.  C.  4  I.  To  January,  1889.  tne  C.  C.  C.  4  1.  ha  I  alvauoed 
$2,872,869.  Gross  earnings  in  1888,  $1,190,789;  net  over  expenses, 
rental,  4c,  $128,594;  deT.  under  inte. -est,  4a.,  $J7,116. 

Cincinnati  Wabash  4  Michigan  Hallway.— Owns  from 
Benton  Harbor,  Mich.,  to  Anderson,  Ind.,  165  miles;  uses  O.  O.  C.  4  I. 
tracks  Anlerson  to  Indianapolis,  36  miles.  Sold  Nov.  5,  1879,  and 
reorganized  April,  1880.  Th  re  are  $312,000  b  >nds  depodtod  as  collat- 
eral for  loan  of  about  $360,000.  Stock,  $2,044,059;  par  $100.  In  Sept, 
1889,  a  controlling  interest  in  tho  stooi  was  said  to  Kvansville,  4  Terre 
Haute  RR.  p»rtie3.  Gro3s  earnings  for  1833,  $489,6  13  ;  net,  $118,954; 
-(V.  49,  p.  372.) 

Cincinnati  Washington  4  Baltimore.— (See  Map  of  Bali,  d 
Ohio.)— Cincinnati,  O.,  to  Belpre,  O.,  193  miles;  brandies- Marietta  to 
Belpre,  11  miles;  Portsmouth  to  Hatnden,  55m.;  Blanchostor  to  Hills  - 
boro,  22  m.;  total,  281  m. 

The  Marietta  4  Cincinnati  Co.  was  sold  in  forolosure  Deo.  9, 1882, 
and  ro-organization  was   made  Feb.  7,  1883,  under  this  nine.    In  Nov . 
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Vtneinnalt  Washington  &  Baltimore— Continued. 

New  1st  mortgage  (guar,  by  B.  A  O.hgold 

Vew  1st  pref.  Inoome  mort.,  not  cum.,  gold 

New  2d  prof,  income  mort.,  not  cum.,  gold 

New  3d  prof.  Income  mort, not  ouin.,  gold... 

Cleveland  A kron  <t  OolumLus — Stock 

1st  mort.,  gold,  redeemable  at  par  after  1890..  .c* 
General  mortgage,  gold  (for  $1,800,000) c 

Cleveland  <c  Canton— 1st  mortgage 

Cleveland  Cincin.  Chic.  <t  St.Loms-  Common  stock. 

Btock,  preferred,  5  per  cent  non  cumulative 

Indianapolis  Clu.  A  Laf .  M.,  1st  on  64  miles 0 

On.  A  Ind.;  1st  mortgage o 

do  2d  mortgage... o 

Gen. 1st  M.g.,C.I.8t.LAC.s.f.lp.o.b'dsnotdr'n.cftr 
Con.  M.'C.  I.  St.  L.  AC, drawn  at  105,8.  f.lp.o..o* 
Cincinnati  Lafayette  A  Chicago]lst  mort.,  gold,  o. 

1st  mort.  Bel.  A  Ind.  (part  due  yearly) 

do  C.  C.  C.  &  I.  sinking  fund 

Con.  M.C.C.C A  I.  (s.f  .lp.o.)dr"n  at  100  if  unstrop'd 

Gen.  con.  M.C.C.C.  *  I.  g.  (for  $12.000,000). .c\ir 

Indian.  A  St.  L.— 1st  M.,  In  3  ser.  of  $667,000.. c 

Mort.  for  $2,000,000,  gold,  Indianap.  to  Terre  H. 

Clevel.  Lor.  *  Wheel.— CI.  Tusc.  Val.  A  W.  1st  M..  .. 

Cleveland  <t  Mahoning  Valley— Stock 

1st  mortgage,  extended 0* 

3d  mortgage  (now  2d) o* 

Consol.  mort.  for  $3 ,000.000,  (rcg.  Int.  Q.— J.)  c*r 

Cleveland  <*  Marietta.— 1st  mortgage CAr 

Oleve.  et  Pittto.— Stock,  7  p.  ot.  guar,  by  Penn.  Co.. 

4th  mortgage  (now  1st) o 

Consol.  slab,  fund  mort.  for  $5,000,000,notdr'n.c 


Miles 

of 

Kuad. 


281 

281 

281 

281 

IDS 

144 

194 

161 

1,152 

1,152 

151 

21 

21 

389 

175 

56 

119 

391 

391 

391 

72 

72 

158 

125 

67 

67 

125 

225 
199 
199 


Data 

of 
Bonds 


1890 


1886 

1S87 
1SS7 


1867 
1862 
1867 
1886 
1880 
1871 
1864 
1  869 
1874 
1884 
1869 
1882 
1878 

1873 
1876 
1888 
1887 

1862 
1867 


Size,  or 

Par 
Value. 


9100 

500  Ac. 

500  Ac. 

1,000 

100 

100 

1,000 

1,000 

1 .000 

1000  Ao 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

500  Ac. 

500  Ao. 

l.OOOAc 

1,000 

50 

500 

1,000 


Amount 

Outstanding 


$1,000,000 

200,000 

1,131,000 

2,<:00,000 

20.500.000 

10,000,000 

395.000 

297,000 

742,000 

6,776.000 

776,000 

820,000 

216,000 

3,000,000 

4.073,000 

3,205,000 

2,000.000 

500,000 

700,000 

2,759,200 

654,000 

487,900 

1,500,000 

600,000 

11,247,036 

1,104,844 

1,982,000 


INTEREST  OR  DIVIDENDS. 


Rate   Da 
Cent. 


4>*  g 
%*■ 
5g. 

2*- 

S* 

7 
7 
7 

U 

7 
7  or  6  g. 

7g' 

lg- 

1% 

6 

7 


J.   A  J, 


When 
Payable 


J.  A  J. 
M.  &  8. 
J.   &  J. 

Q.'-J. 
P.  A  A. 
J.  A  D. 
J.   A  J 

Q.-F. 
MAN. 
M.  A  S. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
Various 
M.  A  N. 
A.  A  O. 

Quar. 
P.  A  A. 
M.  A  S. 
J.  A  J. 
F.  A  A. 

Q.-M. 
J.  A  J. 
M.  A  N. 


Where  Payable,  and  by 
Whom. 


Bond*— Prlno:- 

pal.  When  Dm* . 

Stocks— Last 

Dividend. 


Jan.  1,  1990 


N.  Y.,  J.  A.  Horsey. 

do  do 

do  do 

N.Y.8.V.  White;  Bos.I.Tr 

Drexel,  Morgan  A  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


April  l,  1889 
Jan.  1,  1926 
Mar  1,  1927 
July  1,  1917 


N.Y..  Union  Trust  Co. 
Cleveland,  OfHoe.  . 

N.  Y. ,  Winslow,  Lan .  ACo. 
do  do 

do  do 

N.  Y.,  John  Paton  A  Co. 

N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 


Oct.  1,  1S89 
Feb.  1.     1897 

!  Deo.  1,     1893 

!  Jan.  1,  1893 
Aug.  1,  1936 
May  1,  1920 
Sept.  1,   1901 

UntilJan.1899 
May  1,  1899 
June  1, 1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  1913 
Oot.  1,  1898 
Sept.10,  1889 
Aug.  1,   1893 

Sept.  15,  1896 
Jan.  1,  1938 
Aug.  1,  1937 
Dec.  1,  1889 
Jan.  1,  1893 
Nov.  1,  1900 


1888,  default  was  made  in  payment  of  coupons  on  some  of  the  1st 
mort.  bonds,  both  6s  and  4>ss,  and  on  Deo.  31, 1888,  Col.  Orland  Smith 
and  Henry  C.  Yergason  were  appointed  receivers.  The  Baltimore  &  Ohio 
had  a  prior  lien  against  the  property  in  a  judgment  f»r  $1,220,398. 
The  common  stock  was  $5,886,100;  pref.,  $12,u93.200  ;  par  $100. 

Of  the  first  mortgage  bonds,  $1,250,000  bear  6  per  cent,  the  balance 
bear  4%  per  cent  and  are  guaranteed  by  the  Bait.  A  Ohio  RR.  Co.  The 
Baltimore  Short  Line  mort.  covers  30  miles  of  main  line  from 
Bel  pre  westerly.  On  the  certificates  for  4%  1st  mort.  bonds,  interest 
from  Nov.  1, 1889,  to  Jan.  1, 1890,  was  paid  in  November. 

The  road  was  sold  Sept.  19,  1889,  to  Mr.  E.  R.  Bacon,  of  the  com- 
mittee, and  the  plan  of  reorganization  was  given  at  length  in  the 
Chronicle  of  July  20.    (V.  49,  p.  82.) 

Jan.  1  to  June  30  (6  mos.)  gross  earnings  were  $972,262,  against 
$972,202  in  1888;  Let  $223,369,  against  $214,813. 

Report  for  year  endiDg  Dec.  31,1888,  was  In  Chronicle,  V.  48, p. 
826,  Bhowing  the  following : 


1885. 

Gross  earnings $1,705,270 

Net  earnings $240,440 

Disbursement! — 
Int.  on  bonded  debt..     $693,275 
Otner  int.  Amiseel 1,213 


INCOME  ACCOUNT. 

1886. 

$2,010,406 

$547,463 


1887.  1888. 

$2,238,004    $2,050,534 

$622,161      *$501,856 


$693,175 
408 


$693,175  ? 


$892,682 


Total  dlsbursem'ts .     $694,488       $693,583       $693,175       $892,632 

Balance,  deficit $154,048       $146,120  $71,011        $390,826 

— <V.46,p.S36;  V.47,p. 285.498, 801;  V.48,  p. 37, 66, 100, 127, 326, 589, 
826;  V.  49,  p.  82,  236,  372,  580.) 

Cleveland  Akron  A  Colnmbus  Railway.— Owns  from  Hud- 
ton,  O..  to  Columbus,  O.,  144  miles,  and  branch,  Kilbuck  to  Lanesville, 
50  miles ;  total,  194  miles.  The  Cleve.  Mt.  Vernon  A  Del.  was  sold  In 
foreclosure  in  r882,  and  rcDrganizcd  under  this  title  in  Jan.,  1886.  The 
let  mortgage  bonds  may  be  redeemed  after  1890,  and  of  the  general 
mortgage  sufficient  were  held  to  retire  the  firsts.  Gross  earnings 
ml888,  $r9?,977;  net,  $129,295;  surplus  over  interest,  Ac,  $34,778; 
Gw>ss  In  '87,  $609,530;  net,  $151,102;  surplus  over  fixed  charges, 
$83,901,  out  of  which  paid  dividend  (1%  per  cent)  $60,000.  Report 
for '88  In  V.  48,  p.  687.    (V.  4?,  p.  687.) 

Cleveland  A  Canton.— Line  of  road— Cleveland  to  Coshocton,  O., 
115  miles;  Canton  to  Sherrodsville,  43  miles;  small  branches,  8  miles; 
total,  166  miles.  Made  standard  gauge  In  Nov..  1888.  TheConnotton 
Valley  Railroad  was  sord  in  foreclosure  May  9, 1885,  and  this  company 
■w*8  organized.  Capital  stock  is  $3,067,300  common  and  $7,582,100 
preferred ;  par  $100.  The  mortgage  of  $2,000,000  was  Issued  to  change 
the  gauge  to  standard,  Ao.  (See  V.  46,  p.  228.)  The  full  report  for 
year  ending  June  30, 1888,  was  in  V.  47,  p.  533.  Gross  earnings  for 
year  ending  June  30, 1869,  $390,21 6;  net,  $122,347.  The  gross  earnings 
for  year  ending  June  30.  1888,  were,  $385,361;  net,  $124,675;  sur- 
plus over  interest.  $99,252. 

From  July  1,  '89,  to  Sept.  30,  '89  (3  months),  gross  earnings  were 
$122,818,  against  $99,464  In  1888;  net,  $41,088,  against  S32.435.  (V. 
46,  p.  200.  227,  320.  448.  480,  481,  677;  V.  47,  p.  81,  498,  538,  664; 
V.  48,  p.  127, 122,  799.) 

Cleveland  Cincinnati  Chicago  A  St.  Louis.— (See  Map.)— 
Owns  :— Cleveland,  O.,  to  Columbus,  O.,  138  miles ;  Gallon,  O.,  to  In- 
dianapolis, 203  miles;  Delaware  to  Springfield,  50  miles  (these  three 
lir-es.J  391  m.,  compose  old  C.  C.  C.  A  I.);  Cincinnati  to  Lafayette  (old 
Cin.  Ind.  St.  L.  A  Chic.),  175  miles,  and  branch,  3  m.;  Indianapolis  to 
Terre  Haute  (old  Ind.  A  St.  L.>,  72  m.);  total  owned,  641  miles.  Leases 
and  operates:  —  Cin.  Laf.  A  Chio.  (the  entire  stock  owned).  Temple- 
ton,  Ind.,  F.  to  Kankakee.  111.,  75  m.;  F.  A  M.  RR.  (entire  stock  owned— 
no  debt),  Fairland,  Ind.,  to  Martinsville,  38  m.;  Vernon  Green.  A  R.  RR. 
(all  bonds  and  70  per  cent  stock  owned),  North  Vernon,  Ind.,  to  Rush- 
vllle,  45  ro.;  Col.  Horc  A  Green.  RR.  'all  bonds  and  61  per  cent  stock 
owned),  Columbus  to  Greensburg.  Ind.,  24  m.;  Kankakee  A  Seneca  RR. 
(one-half  stock  and  bonds  owned),  Kankakee  to  Seneca,  111.,  42  m.; 
other  lines,  entire  stock  owned— no  debt,  12  m.;  Cin.  A  Spring,  (leased 
for  99  years— 55  per  cent  stock  owned),  8|  ringfleld,  O.,  to  Cincinnati, 
80  m.:  St.  Louis  Alton  A  Terre  Haute  and  branch  (leased),  193  m.; 
Cairo  Vincennes  A I  hie.  and  branch,  270  m.;  branch  leased,  2  ro.:  traok- 
aee,  111.  Cent.  Into  Chicago,  56  m.;  total  operated,  1,478  miles.  Also 
owns  jointly  Dayton  A  Union  RR.  (operated  separately),  47  m. 

The  Cleveland  Cincinnati  Chicago  A  St.  Louis  Railway  Co.  is  a  con- 
solidation of  the  Cincinnati  Indianapolis  St.  Louis  A  Chicago  Railway 
Co.,  the  Cleveland  Columbus  Cincinnati  A  Indianapolis  Railway  Co. 
and  the  Indianipolls  A  St.  Louis  Railway  Co.,  made  in  July,  1 889.  The 
stock  of  the  consolidated  company  was  exchanged  for  the  old  stocks  as 
follows:  For  each  share  of  C.  I.  St.  L.  A  C.  road  1  share  of  new  pref.  and 
30  i  er  cent  ol  one  share  of  common;  for  each  share  of  the  C.  C.  C.  A  I. 
$1131^  new  common  stock  for  $100  of  old  stock,  and  In  addition  $3i-i 
new  slock  to  ea<h  share  of  old  on  account  of  the  Indianapolis  A  St. 
Louis  stock. 

The  consolidation  agreement  piovides  that  the  consolidated  com- 
pany shall  not  Issue  any  evidencef  of  funded  debt  or  execute  any  lease 
of  railway  preperty  which  may  entail  increased  fixed  charges,  except 
by  ttirrrrrent  of  a  n  fjority  in  'uteiest  o      .1  ■  holders  of  taid  pre  fened 


stock,  with  the  exception  of  the  $5,000,000  4  per  cent  100-year  bonds 
proposed  to  be  issued  for  the  acemirement  of  the  Cairo  Vincen.  A  Chio. 
Railway.  The  first  annual  statement,  with  the  balance  sheet,  was  in 
the  CHRONICLE,  V.  49,  p.  578. 

Price  of  stock  has  ranged  as  follows:  Common  in  1889  to  Nov.  22, 
inclusive,  58*a  to  78%:  preferred  In  lt-89  to  Nov.  22,  inclusive,  96  to 
103"a. 

Of  the  Indianapolis  A  St.  Louis  first  mortgage  bonds  series  "A"  are 
J.  A  J. ;  series  "B."  M.  A  S. ;  series  "C."  M.  A  N. ;  and  the  C.  C.  C.  A  I. 
RR.  guaranteed  $750,000  of  them.  Of  the  6  per  cent  bonds  the  C.  C. 
C.  A  I.  RR  owned  $1,500,000  (on  which  no  Interest  Is  paid),  and  the 
other  $500,000  (giyen  above)  are  owned  by  the  Penn.  RR.  Co. 

The  sinking  fund  provision  of  C.  C.  O.  A  I.  consolidated  bonds  may 
be  canceled  at  option  of  holders,  and  the  bonds  so  stamped. 

The  0. 1.  St.  L.  A  C.  4  p.  c.  mort.  for  $10,000,000  (Central  Trust  Co.  and 
Hervey  Bates,  trustees)  will  retire  all  prior  bonds  as  they  fall  due.  The 
sinking  fund  for  these  bonds  is  1  per  cent  yearly  of  the  amount  of  out 
standing  bonds ;  payments  lapse  when  bonds  oannot  be  purchased  at 
102%  and  interest. 

From  July  1  to  Sept.  30  (3  mos.),  gross  earnings  were  $3,217,072  in 
1889,  against  $3,057,484  In  1888;  net  $1,167,172,  against  $1,077,610. 

The  earnings  of  the  roads  consolidated  for  the  year  ending  June  30, 
1889,  were  $11,453,992  gross,  the  operating  expenses  were  $7,594,- 
171,  leaving  net  earnings  of  $3,859,820,  and  the  fixed  charges  per 
year  will  be  about  $2,875,000.  (V.  48.  p.  799,  854;  V.  49,  p.  21,  470, 
578,580,616,680.) 

Cleveland  Lorain  A  Wheeling.— Owns  from  Lorain,  O..  to  West 
Wheeling,  O.,  158  in.,  and  branch  to  Bellaire,  O.,  6  in.  The  Cleveland 
Tuscarawas  Valley  &  Wheeling  was  sold  in  Feb.,  1883.  and  reorganized 
as  Cleveland  Lorain  A  Wheeling.  Common  stock  is  $1,000,000  and  pref. 
$1,600,000.  There  are  also  $150,000  C.  L.  A  W.  1st  mort.  6  per  cent 
bonds  (Int.  J.  A  J.),  due  July,  1895,  and  $163,000  car  trusts,  due  1889, 
'90  and '91.  In  1888  grosi  earnings  were  $1,169,60  ';  net.  $150,250; 
surplus  over  Interest,  $295,250.  In  '87  gross  earnings  were  $1,102,882; 
net,  $366,021.  Div.  3  p.  o.  on  pref.  stojk  in  '87,  2  p.  c.  in  1889.  (V.  46, 
p.  609,  676.  V.  48,  p.  633,  687.) 

Cleveland  A  Mahoning  Valley.— Owns  from  Cleveland,  O., 
to  Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lisbon,  O.,  aud  branches, 
44  miles;  total  operated,  125  miles.  A  new  lease  was  made  to  the  re- 
organized New  York  Penn.  A  Ohio  RR.  till  1982;  the  rental  is  $502,180 
per  year.  Dividends  in  1885  to  1888,  inclusive.  11  =8  per  cent  yearly.  The 
new  bonds  in  1888  (trustee  of  mortgage,  Cent,  irust  Co.)  were  for 
double-tracking  between  Cleveland  and  Yonngstown.  for  teniinals, 
and  $1,141,000  reserved  to  retire  prior  bonds  in  1893  and  1895.— (V. 
46,  p.  708  ;  V.  47,  p.  593,  596.) 

Cleveland  A  Marietta.— Operated  from  Marietta,  O.,  to  Canal 
Dover  and  branch,  99  miles,  and  7  miles,  Valley  Junction  to  Canal 
Dover,  leased.  The  road  was  foreclosed  for  the  second  time  in  May, 
1886,  and  reorganized,  and  $2,000,000  new  stock  issued.  In  year 
ending  Juno  30,  1887,  gioss  earnings  were  $100,617;  net,  $63,103 ; 
surplus  over  interest  and  rentals,  $34,332.  In  1887  8,  gross.  $326,215; 
net,  $60,761.    A.  T.  Wikoff,  Pres't,,  Cambridge,  Ohio. 


Cleveland  A  Pittsburg.— 

Rochester,  Pa.,   124  miles;  branches— Bayard,  O.,  to  New  Phila.,  31 


(See  Map  Penn.  RR.)  Cleveland,  O.,  to 
luinoinu,  i».,  i*-.  uiuvo,  m, inches— Bay ard,  O.,  to  New  Phila.,  31 
miles;  Yellow  Creek  to  Bellaire,  43  miles ;  leases,  Rochester  to  Pittsburg 
(P.  Ft.  W.  A  C),  26  miles;  total  operated,  225  miles.  The  property  was 
leased  for  999  years  from  Dec.  1, 1871,  to  Penn.  RR.  Co.,  and  lease  trans- 
ferred to  Penn.  Co.  May  1, 1872.  Rental,  7  p.  c.  on  existing  capital  (10 
p.  c.  on  the  old)  and  $10,000  per  year  for  company  expenses,  t  he  -lessees 
assuming  all  liabilities. 

For  the  year  1888,  the  gross  receipts  were  $3,221,154,  and  the  de 
licit  to  lessee  after  making  all  payments  was  $122,168,  against  a  de- 
ficit of  $27,248  in  1887.     (V.  48,  p.  99.) 

Cleveland  St.  Louis  A  Kansas  City.— Projected  from  Alton, 
111.,  with  bridge  over  the  Missouri,  to  Kansas  City,  275  miles;  and 
from  Alton  to  St.  Louis,  20  miles ;  completed  from  St.  Charles,  Mo.,  to 
Matsens,  22  miles,  and  under  construction  between  St.  Charles  and  Al- 
ton, 20  miles,  and  from  Matsens  westerly  30  miles.  This  is  the  ,'ontral 
Missouri  RR.  sola  in  foreclosure  and  reorganized.  Trustee  of  first  mort  - 
gage  is  Cent.  Tr.  Co.,  of  bridge  mortgage,  Holland  Trust  Co.  The  latte  r 
mortgage  provides  for  the  biieiging  of  the  Mississippi  at  Alton  and  the 
Missouri  at  St.  Charles  and  Arrow  Rock;  it  covers  also  terminal  prop- 
erty in  Alton,  St.  Louis  and  Kansas  City,  for  which  and  the  St.  Louis 
bridge  $1,500,000  only  Is  to  be  used,  the  balance  being  rererved  for  the 
other  bridges,  if  required.  8tcck  $1.5(0,000  par  $100.  (V.  48, 
p.  688.)  ^ 

Colorado  Central— iSee  Map  of  Vr.ion  Pacific)— Denver  to  Golden 
16  miles;  Ralston  Junction  to  Colorado  June,  Wy.,  Ill  miles  (inch  9 
miles  lease4);  Julcsburg  to  La  Salle,  151  miles:  and  narrow  gau^o  line 
from  Golden  to  Georgetown,  35  miles,  and  Forks  Creek  to  Central  City, 
11  miles;  total  opeiated,  3? 8  miles.  Itis  owned  by  the  Union  Pacific, 
which  holds  the  stock  ($C. 230.301 )  and  $4,697,000  ot  above  bonds. 
The  mortgage  ti  ustees  are  Fred.  L.  Ames  and  Jay  Gould.  Of  the  old  8 
per  cents,  due  1892,  $87,000  are  yet  out.  Gross  earnings  in  1888, 
$1,552,051;  net,  $419,719;  int.,  $336,030;  dividend  $P3,454;  def.  under 
t  barges  $13,006. 
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DESCRIPTION. 


For  explanation  of  coltiinn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Cleveland  <t  ntttburg— {Continued .) 

Oonstr'n  and  equlp'tlnc.  bd».,  8er.  "A"  1  S.f.drn.c 

do  do  8er. "  B"  5  al  100.0 

Olev.  SI.  L.  dKans.  City—  1st M. (for  $7,000,000).  o 

Bridge  and  Terminal  M.  for  $4,000,000,  g 0 

Colorado  Central— l»t  M.  ($15,000  per  mile) c 

Colorado  Midland— 1st  m.,  gold  ($25,000  p.  nilleJC 
2d  M.(  1st  M.Jerome  P.  Br.),  Inc.  cum.  tili'91,g..c* 
;dM.  (for$J,000,OOf),g.,  Income  cum. tiU'93..e* 
Equip  bds.  ($500,000),  dr'n  at  105  (s.f.  ln'91).  o' 

Columbia  4  Greenville  -1st  more,  gold 0* 

2d  mortgage o* 

Columbia  it  Port  Deposit—  1st  mortgage 0 

Columbus  <t  Ctnn.  Midland—  1st  more. c* 

Columbus  it  Eastern— 1st  m.  for  $3,000,000 gold. o* 

Columbus  Hocking  Valley  <*  Toledo— -Stool 

Col.  A  H.  V.  1st  M.,  (reg.  $500,000  by  Tress.). o* 

t'oL  A  H.  V.  2d  mortgage o' 

Col.  A  Toledo,  1st  M.  (Columbus  to  Toledo) o* 

do  2dM.  do  do      

Ohio  A  W.  Va.,  1st  M o* 

Consol.  mortgage,  gold  (for  $14,500,000) e' 

Gen.  M.,  g.,  on  road  A  Hocking  Cool  A  RR.  Co...c 

Columbus  Springfield  <£  Cincinnati— Stock... 

1st  mortgage c 

Volumbus  it  Xenia— Stock  (  823  p.  o.  r'l  P.  C.  A  St.  L.: 

1st  mortgage o'jPenn. RR.gua's lease. o* 

Concord  d  Claremont  (AT.  a.)— 1st  mortgage. c 

Concord*  Montreal—  oncord stock 

Boston  Concord  A  Mont.  com.  and  new  pf.  stock.. 
Bost.  Concord  A  Montreal  pref.  6  per  cent  stock. 

[      Consol.  mortgage  ($582,400  are  6s) o 

yr  Improvement  mortgage c 


Miles 
of 

liuail. 


22 

328 
252 
267 
267 

i'64 

164 

40 

71 

62 

325 

121 

121 

118 

118 

85 

325 

325 

44 

44 

65 

55 

71 

328 

328 

328 

166 

166 


Date 
of 

Bunds. 


1873 
1873 

1888 
lsss 
1879 
1  886 

ISMS 
1SSH 
1SSS 

1881 
1881 
1868 

1MH4 
1888 

1867 
1872 
1875 
1880 

isso 
1881 
1884 

1871 

1860 

1874 


1873 
1881 


Sire,  or 
Psi 

Vulue. 


$1,000 

I. IKK) 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

500  Ac, 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

50 

1,000 

50 

1,000 

500  Ac. 

100 

100 

100 

200  Ac. 

1,000 


Amount 
Outstanding 


$1,537,000 
463,000 

,-iOll.OIKI 

520,000 
4,701.000 
6,250.000 
1,500,000 
2,159,000 

500,000 
2,000,000 
1,000,000 
1,882,000 
2,000,000 
1,260,000 
11,696,300 
1,401,000 

777.000 
2,500,000 

600,000 
1,584,000 
8,000,000 
1,618,000 
1,000,000 
1,000,000 
1,786,200 

302,000 

500,000 

3,000,000 

1,000,000 

800,000 
1,947,400 

500.000 


I.NTKREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

7 

66f: 

6g. 

!» 

7 
6 

5  g. 

1338    Bt'k 

7 

7 
7 
7 
7 

5g- 

6  g. 
1>3 
7 
2 
7 
7 


Bonds— Prlncl 
pal,  When  Due. 


When     Where  Payable  ana  by   Stocks -Imki 
Payable  Whom.  i     Dividend. 


J.  A 
J.  A 
J.  A. 


A  A. 

A  J. 

A  D. 
F.  A  A. 
MA  N. 
.A  S. 

A  J. 

A  O. 
F.  A  A. 
J.  A  J. 
J.   A  J. 

A.AO. 
J.  A  J. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
M.  A  8. 
J.  A  D. 

M.  A"  8. 
Q.-M. 
MtA  8. 
J.   A  J. 


3  M.  A  V. 

6  A  7     I  A.  A  O 
6  J.   A  J. 


N.Y.,Faruiers'L  AT.Co 

do  do 

N.Y.,  Holland  Tr.  Co. 

do  do 

N.Y.U.P  Of.AUn.Tr.Co 

N.Y.,  Central  Tr.  Co. 

New  York  City. 

do  do 

N.  Y..  8.  8.  Bands  A  Co. 

N.  Y.,  Rich  A  Dan.  2  Wall 

do  do 

Phlla.,  Penn.  RR. 

N.Y.,  Farm's'  L.ATr.Co. 

New  York  City. 


N.Y  .Atlantic  Trust  Co 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost. ,3  Merchants'  Row 

do  do 

Columbus,  O.,  Treasurer 
N.  Y.,  Am.  Exea.  N.  B'k 
Bost.,  Treasurer's  otltoe 


.Jan.  1,  1913 
Jan.  1,  1934 
oec  1,  1987 
Aug.  1,  l'.i.'S 
July  1,  1909 
June  1,  1936 
Feb.  1,  1918 
May  1,  1913 

March  1,  1898 
Jan.  1,  1916 
April  1,  1923 
Feb.  1,  1893 
Jan.   1,   1914 

Sept.  15.  1938 
Aug.  19,  1885 
Oct.  1,  1897 
Jan.  1,  1892 
Aug..  1905 
Sept.,  1900 
May  1,  1910 
Sept.  1,  1931 
June  1,  1904 
Sept.  2,  1889 
8ept.  1.  1901 
Sept.  10, 1939- 
Sept.  1.  1890 
Jan.  1, 1894 


Boston,  Offioe. 
do.         do. 


Nov.,  1889 
April   1,   1898 
'Jan.     1,    19H 


Colorado  Midland.—  (See  Map)-Owus  from  Colorado  Springs  to 
New  Castle,  Col.,  233  id.;  Aspen  branch,  19  m  ;  Jerome  Park  branch,  15 
m.:  total,  267  m.  At  Colorado  Springs  connection  Is  made  with  Denver 
and  Pueblo  over  the  Atchipon  Topeka  A  Santa  Fe.  The  stork  Is 
$8,000,000;  par,  $100.  Sen  abstract  of  1st  mort.  In  V.  45.  p.  540,  and 
application  to  Stock  Exchange  In  full  In  V.  48,  p.  69.  Central  Trust  Co. 
of  New  Yoik  Is  trustee  of  the  1st,  2d  and  3d  mortgages.  Interest  on  2d 
and  3d  mortgages  cumulative,  but  payment  not  obligatory  till  1891  and 
1893  respectively.  In  1888  gross,  $1,369,410;  net.  $263,767;  deficit 
under  year's  charges.  $95,573.     (V.  48,  p.  69;  V.  49,  p.  206.) 

Columbia  A  Greenville  (S.  C.)—  {See  Map  of  Rich,  dt  W.  P.  Term  ) 

The  oompany  owns  from  Columbia  to  Greenville,  8.  C,  143  m.;  branche  s 

to  Abbeville  and  Anderson,  21  in.;  total  164  m.  Also  owns  Laurens  RR., 
31  miles;  and  leases  Blue  Ridge  RR.,  32  m.,  and  Spartanburg  Union  A 
Col.  RR.,  69  m.  Total  operated,  296  miles.  The  Greenville  A  Col.  road 
was  sold  in  foreclosure  April  15,  1880,  and  reorganization  was  made 
under  this  name.  Preferred  stock,  $1,000,000;  common  stock.  $1 ,000,- 
000;  par  of  shares  $1C0;  due  other  companies  Sept.  30,  1888,  $399,350. 
All  the  common  stock  was  pledged  by  the  Richmond  A  W.  P.  Terminal 
Co.,  under  its  collateral  truBt  deed,  and  in  May, '86,  the  road  was  leased 
to  the  Rich.  A  Danv.  RR.  Co.  In  year  ending  Sept.  30,  1887,  gross, 
earnings  on  all  lines  were  $.'  59,468 ;  net,  $102,264;  Interest  and  rentals, 
$242,176;  deficit.  $139,912.  In  1887-8,  gross  earnings,  $620,073 ;  net, 
$193,165 ;  interest  and  rentals,  $247,025 ;  def.  $53,860.  iV.  46,  p.  699). 

Columbia  A;  Port  Deposit.— Owns  from  Columbia,  Pa.,  to  Port 
Deposit.  Md.,  and  branch,  44  miles.  Operated  by  Penn.  RR.Co.  (which 
owiib  $1 ,822,000  7  per  cents)  as  agent,  but  arrangement  may  be  termin- 
ated on  three  months'  notice  by  either  party.  Rental,  net  earnings. 
In  June,  1869,  Penn.  RR.  filed  a  suit  to  foreclose  The  mortgage. 
Rental  in  1887,  $61,648;  deficit  under  charges.  $70, 1 03;  in  1888,  rent- 
al $139,S13;  surplus  over  charges,  $1,325.  Capital  stock,  $497,100, 
par  $50;  floating  debt  (coupons)  $1,058,120  in  1889.     (V.  49,  p.  21.) 

Columbus  A  Cincinnati  midland.— Line  of  road,  Columbus,  O., 
to  Clinton  Val.,  O.,  71  m.  Opened  in  Nov., '81.  Stock,  $2 ,000,000.  The 
company  has  a  50-years  traffic  agreement  with  the  Bait.  A  Ohio  and  Cin. 
W  A  Bait,  companies.  Gross  earnings  in '88,  $355,825;  net,  $120,532; 
interest.  $120,000;  other  payments,  $15,000;  deficit,  $14,468.  The 
bonds  are  to  be  made  4>s  per  cent,  guar,  by  Cent.  Ohio  and  Bait.  &  Ohio. 
Orland  Smith,  President,  Cincinnati,  Ohio.    (V.  49,  p.  579,  616,  653, 

Columbus  ic  Eastern  Railway.— Owns  Oolumbus  June  ,  O..  (iuno- 
C  CCA  I)  to  Alum  Creek  June,  5  m.;  Hadley  June  ,  O.,  to  Cannel- 
ville  O  44  m.;  Redfleld  branch,  8  m.;  other  branches,  5  m.;  total 
owned,  62  m.  Leases  Alum  Creek  June,  to  Hadley,  0.,  (used  jointly  with 
Tol  &  O  Cent.)  perpetual  lease,  24  m.;  Cin.  A  Musk.  Valley  to  Zmesvllle, 
5  m.;  C  C  C  Al.,1  m.;  other,  3  m.;  total  operated,  95  in.  The  Col.  A 
Eastern  Kit.  was  sold  Aug.  10, 1888,  and  ihls  company  formed.  Com- 
mon stock  outstanding,  $1,000,000;  pref.  $1,000,000;  par  both  $100. 
In  year  ending  June,  30,  '88,  gross  earns .  $168,536;  net,  $25,736; 
trackage,  $25,585;  terminals,  equipment,  etc.,  $42,759 ;  deficit,  $12,608. 

Columbus  Hocking  Valley  A  Toledo.— Owns  main  line  from 
Toledo  to  Pomeroy ,  256  m.;  branches — Logan  to  Athens,  26;  Logan  to  New 
Straitsville,  13;  Monday  Creek  JunctoNelsonv'e,  17;  others,  13;  tot., 325. 

This  was  a  consolidation  In  July,  1881,  of  the  Columbus  A  Hock- 
ing Valley,  Columbus  A  Toledo,  and  Ohio  A  West  Virginia.  Of  the 
consolidated  mortgage  $6,500,000  was  reserved  to  meet  the  prior 
liens;  the  "Hocking  Coal  A  RR."  Joined  in  making  these  bonds.  The 
Central  Trust  Co.  cf  New  York  la  trustee.  The  general  mortgage  of  1 884 
covers  the  road,  and  is  also  a  mortgage  on  the  coal  property  of  the 
"  Hocking  Coal  A  RR.  Co.,"  whose  stock  is  owned  by  the  C.  H.  V.  A  T. 
The  divisional  bonds  originally  had  sinking  funds,  but  upon  issue  of 
consol.  mort.  of  1881  sinking  fund  payments  were  discontinued. 

A  combination  was  made  in  1885  with  the  reorganized  Ohio  Central 
by  which  the  company  went  under  one  management,  as  per  the  circu- 
lar in  V.  40,  p.  597,  and  the  C.  A  H.  V.  guarantees  the  Interest  on  the 
T.  A  O.  C  1st  mortgage  bonds. 

Dividends  Bince  '81  nave  been:    In  '83,  21«  p.  c;  In  '85,  13%  In   stock; 


I  u  Aug.,  '89,  a  default  was  threatened  by  Pres.  Shaw  on  coupons  due 
Sept.  1,  but  committees  of  stock  and  bondholders  were  organized,  the 
Interest  paid,  Mr.  Shaw  asked  to  resign,  and  C.  C  Waite  elected  Presid't. 
and  8.  D.  Davis  Vice-President. 

Annual  report  for  '88  In  V .  48,  p.  290;  Income  for  4  yrs.  was  as  follows: 
INCOME  ACCOUNT. 


1885. 
$ 
2,311,003 
977,306 


Receipts— 

Gross  earnings 

Net  earnings 

Miscellaneous 

Total  receipts .. 

Disbursem  cnlt— 
Int.  on  bds.  A  car  tr. 
Int.  on  iloat'g  debt.. 
Int.  to  I'h. I : ll.  on l'se 

Miscellaneous 

Tot.  dlsburse'ts.       970,542 
Balance sur.  6,764 


1886. 

$ 

"2,361.403 

066,169 

11.841 


1887. 
$ 
2,595,583 
993,684 
44.485 


1888. 

$ 

2,875,515 

1,221,853 

28.579 


977,306 

884,564 

61,586 

22,902 

1,490 


978,010         1,038,169         1,250,432 


1,022,284 

sur.  15,935 
-(Y.48,p.  100,290,729:  V.  49,  p.  113,  144,  269,  300.)! 


94G.925 
42.832 

22,581 
18,730 

1,031,088 

def.  53,078 


979,557 
18,629 
24,048 


984,020 

23,758 

'  24,086 

3,118 


1 ,034.982 
sur.  215,451 


Columbus  Springfield  A  Cincinnati.— Owns  fr"m  Columbus 
Ohio,  to  Springfield,  Ohio.  44  miles.  Lease  to  Indiana  Bloomlngton  A 
Western  terminated  March  10,  1888,  and  road  has  since  been  been 
operated  by  Cincinnati  8andusky  A  Cleveland.  Dividend  of  5  per  cent 
was  paid  Aug.  6.  1888,  (out  of  Judgment  against  Indiana  Bloomlngton 
A  Western) ;  lu  1889,  3>«.    (V.  47,  p.  108.) 

Columbus  A  Xenia.— Owns  from  Columbus,  Ohio,  to  Xenla,  Ohio, 
65  miles.  Is  operated  as  a  division  of  the  Little  Miami,  and  is  leased 
for  99  years  from  Dec,  1869,  in  connection  with  that  road  to  the  Pitta- 
burg  Cincinnati  A  8t.  Louis,  whioh  pays  8  per  cent  on  stock  and  pro- 
vides for  the  bonds.  The  lease  Is  guaranteed  by  the  Pennsylvania 
Railroad  Company.  The  Columbus  A  Xenia  pays  8%  per  cent  dividend 
per  annum;  '_  15  per  cent  March  10  and  Sept.  10  and  2  p.  c.  June  10  and 
Dec.  10.  The  Sept.,  '89,  Interest  was  not  paid  on  bonds,  1  wing  to  disa- 
greement with  Pennsylvania  Company  as  to  rental— (V.  49,  p.  3C0.) 

Concord  A  Montreal.— Owns  from  Nashua,  N.  H  ,  via  Concord, 
to  Woodsvllle  (near  Wells  River  Junction),  12.8  miles:  Wcodsville  to 
Groveron  June,  53  m  les;  Wingroad  to  Mt.  Washington,  20  miles; 
Hookset  branch,  3  miles;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  RK.,  Manchester  to  Portsmouth,  N.  H.,  40  miles,  and  branch 
to  Suncook.  7  miles;  Suncook  Valley  RR.,  17  miles;  Penn.  Valley  RR., 
Plymouth  t«i  Noith  Woodstock,  N.  H.,  20  miles;  Man  A  No.  Weare  RR., 
19  miles;  Nashua  Acton  A  Huston  RR., Nashua  to  Acton,  Mai  s., 21  miles; 
total  leased,  124  miles.  Total  operated,  328  miles.  The  Concord  and 
the  Poston  Concord  &  Montreal  RRs  were  consolidated  in  September, 
1889.  forming  this  company.  The  stock  of  eaoh  of  the  old  companies 
was  exchanged  for  the  same  class  of  stcok  In  the  new  corporation.  The 
Boston  Concord  A  Montreal  pref.  is  <  ntitled  to  —  per  cent  yearly,  the 
Boston  Conoord  A  Montreal  new  prefered  (of  whioh  there  is  $540,100), 
and  common  stock  (amounting  to  $459,600)  are  entitled  to  not  exceed- 
ing 6  per  cmt  yearly  out  ot  any  saving  which  may  result  from  the  re- 
funding of  the  present  lunded  and  floating  debt  or  the  Boston  Concord 

6  Montreal.    The  Concord  stock  will  receive  such  dividends  as  may  be 
deolared  after  providing  for  the  other  dividends.    (V.  19.  p.  341.) 

Concord  A  Claremont  (N.H.)— Owns  from  Concord  to  Claremont, 
N.  H.,  56  miles;  branch,  Contoocookvllle  to  Hillsborough,  N.  H., 
15  miles;  leases  — Peterboro  A  Hillsboro  BR.,  18  miles;  total  operated, 
89  miles.  Capital  stook.  $412,400.  The  lease  to  the  Boston  A  Lowell 
RR.  having  been  held  invalid,  this  road  was  operated  Independently 
until  Nov.  1, 1887,  when  the  Boston  A  Maine  began  to  operate  it  under 
contract  with  Northern  RR.    (V.  45,  p.  26). 

Concord  A  Portsmouth.— Owns  from  Portsmouth,  N.  H.,  to 
Manchester,  N.  H..  40!a  miles,  aud  branoh  to  Suncook,  7  miles.  The  road 
was  sold  to  first  mortgage  bondholders  in  1857,  ar.d  leased  to  Concord 
RR.  in  1862  for  99  years.    Lease  rental  is  $25,000  a  year,  which  gives 

7  per  ct.  a  yearto  present  stockholders.  There  Is  no  debt.  (V.  47,  p.  531. 

Connecticut  A  Passumpsic— Owns  from  White  River  Junction 
Vt.,  to  Canada  Line,  110  miles;  leased,  Massawippi  Valley  and  branoh 
(Canada).  37  miles;  total  operated,  147  miles.  The  lease  of  Massawippi 
Railroad  Is  at  6  per  cent  on  bonds  and  same  dividends  as  are  paid  on 
the  stock  of  the  lessee.  From  January  1, 1887,  this  road  was  leased 
to  the  Boston  A  Lowell  for  99  years  on  a  basis  to  pay  C.  A  P. 
stook  5  per  cent  per  annum  for  ten  years  aud  6  per  cent  thereafter. 
In  Oct.,  1887,  the  B.  A  L.,  carrying  this  road,  was  leased  to  Boston  A 
Maine.  Dividends  since  1880  have  been:  In  1881,  5  per  cent;.in  1383 
and  1883.  6;  in  1881,  51*;  in  1885  and  since  at  rate  of  5  yearly.  (V 
48,  p.  854  ) 

Connecticut  River.— Owns  from  Springfield.  Mass.,  to  8outh  Ver- 
non, Vt.,  50  miles;  branches, 6  miles;  total  06  miles;  also  leases  and 
owns  stock  of  Ashuelot  RR.,  South  Vernon,  Vt.,  to  Keene.  N.  H.,  24 
miles,  but  keeps  acoountB  separate.  In  year  ending  Sept.  30.  1887, 
gross  earnings  were  $939.742 ;  not  lneome  over  rentals  and  Interest, 
$219,599:  in  1887-88.  gross,  $987,237;  net  $197,019;  total  available 
revenue,  $245,452.  Dividends  since  1876  ha v«  been:  From  1877  to 
1885,  8  per  cent;  In  1886,  10;  in  1887, 1888  and  1839,  8.  (V.  47,  p.  625J 

Connecting:  (Philadelphia).— Owns  from  Mantua  Junotion  to 
Fraukford  Juuc.,Pa.,7  mile  Leased  to  Phil.  A  Trenton  for  999  years, 
and  with  that  road  operated  by  Pennsylvania  Railroad.  Rental  $139,- 
993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  (par  $50), 
owned  by  Pennsylvania  RR 

Corning;  Cowanesqne  A  Antrim.— Owns  from  Corning,  N.  Y., 
to  Antrim,  Pa.,  53  miles;  branch,  LawrencevtUe  to  Harrison  Valley, 
Pa.,  32;  total  operated,  85  miles.  Consolidation  (January,  1873) 
of  the  Blossburg  A  Corning  RR.  and  the  Wollsboro  RR.  June  1,  1874, 
tne  Cowanesque  Valley  RR.  was  absorbed.  These  lines  are  leased  to  and 
operated  by  the  Fall  Brook  Coal  Co.,  together  with  7  miles  owned. 
Rental   $150,000,   equal   to    6   per    cent   on   common  stock  and    13 

ger  cent  on  preferred  stock;  dividends  paid  quarterly,  March  31,  Ac 
took— com.,  $1,500,000,  and  pref.,  $500,000;  par  $50.  The  coal  line  of 
Phlla.  A  Reading  and  N.  Y.  Central  is  over  the  road  of  this  company. 
which   Jointly  guarantee    the    bonds   of  the    Pine   Creek    Railroad 
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Subscri  bera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Gonn.it  Passnm.— Pnf  stock,  5-6  p  c  ren'1,99 yrs.c* 

1st  mortgage e* 

Massawi;>pi  st'fc.  guar,  same  div.  as  Conn.  A  Pass 

Massawippi  bonds,  guar,  by  Conn.  &  Pass c* 

Newport  ji  Rirhford  1st  M.,  guar,  by  C.  &  P  .    c* 

Connecticut  River— Stove 

Connecting  (Phila. I— 1st  mortgage,  endorsed c 

Corning  Cowanesque  <£  A ntnm— Debentures 0" 

Coshocton  dt  Southern-  1st  mortgage  

Covington  <t  Macon— 1st  M.,  gold  ($12,000  per  m.)o 

Cumberland  it  Pennsylvania — 1st  mortgage 

2d  m.,  s.  f.  $20,000  yearly,  (guar.)  eu'ded  in  1888 

Cumberland  Valley— Stock  ($484,900  is  preferred). 

let  &  2d  Ms.,  2d'$109,500,  due  April,  19C8 

Southern  Pennsylvania  (leased),  1st  m,  gold c' 

Danbury  it  Nor.— Stock.  5  p.  c.  gu.  99  yrs.  Hous.  RR. 
1st  and  2d  mortgages  (2d  M.  due  July  1, 1892). c* 

Consolidated  mortgage c* 

General  mortgage c* 

Dayton  Ft.  Wayne  it  Chcvga—  Stock  ($15,000,000) .. 

Dayton  it  Mich.—  Com.  stoak  (3*9  %guar.C.  H.AD.). 

Preferred  stock,  (8  percent,  guar.  C.  H.  A  D.) 

Consol.  mort.,  guar,  prlnc'l  &  int.  by  C.  H.  A  D.  .c 
Toledo  Depot  2d  mortgage .' c 

Dayton  <t  Union— let  M.,  sinking  fund  (not  drawn)c 
Income  mortgage  bonds,  sink,  fund r 

Dayton  <t  Western— let  M.,  guar.  L.  M.  and  C.  A  X.c 

Delaware— Stock— 6  p.  e.  guar,  till  '98,  P.  W.  AB. 
Mortgage  bonds,  convertible,  guar.  P.  W.  &  Be* 

Del.  <«  Bound  Br.— Stock— 8  %  gu.,  Phila.  A  Read.. 

1st  mortgage o 

1st  mort.  on  Trenton  Br.,  2d  mort.  on  main  liner 


Miles 

Date 

of 

of 

Par 

Road. 

Bonds. 

Value 

147 

$100 

110 

1873 

100  Ac. 

37 

100 

37 

1869 

1,000 

22 

1881 

1,000 

56 

100 

7 

1864 

1,000 

78 

1383 

1,000 

30 

1887 

107 

1885 

1.000 

38 

1866 

1,000 

38 

1868 

1,000 

125 

50 

52 

500&0. 

24 

1870 

37 

50 

33 

'70-'72 

100  Ac. 

33 

1880 

1,000 

36ia 

1883 

100 

250 

152 

50 

152 

1871 

50 

142 

1881 

1,000 

1864 

32 

1879 

1,000 

32 

1879 

1,000 

37 

1864 

1,000 

100 

25 

85 

1875 

500  Ac. 

31 

27 

1875 

4 

1879 



Amount 
Outstanding 


$2,500,000 

1,500,000 

400,000 

400.000 

350,000 

2,590,000 

991.000 

1,250,000 

600,000 

1,284,000 

803,500 

300,000 

1,777,850 

270,500 

625,000 

600,000 

400,000 

100,000 

150.000 

<?> 

2,403,243 

1,211,250 

2,675,000 

53,000 

225,000 

172,000 

495.000 

1,555,214 

640,500 

1,742,000 

1,500,000 

2*2,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


213 

7 

2^2 

eg- 

5 
2 
6 
6 

5 

I8" 

6 

2 

8 

7g. 

2** 

7 

6 

5 


F.  &  A, 
A.  &  O, 
F.  &  A. 
J.  A  J 
J.    A  J 

Q.-J. 
M.  A  8, 
M.  &  N, 
J.  A  J. 
M.  A  S. 
M.  &  8 
M.  &  N 

Q.-J. 
A.  A  O 
M.  A  8. 
F.  A  A 
J.  A  J. 
J.  A  J 
A.  A  O, 


1% 

A.  &  O 

2 

Q.-J. 

5 

J.  &  J 

7 

M.  &  S 

7 

J.  &  D 

6 

J.  &D 

6A7 

J.  &  J 

3 

J.  A  J 

6 

J.  &  J 

2 

Q.-F. 

7 

F.  A  A 

6 

M.  A  N 

Bost.Safe  Dep.A  Tr.Co. 
do  do 

do  do 

do  do 

do  do 

Bost.,B.&A.RR.,8pring. 

Phila.,  Penn.  RR.  OlHce. 
Plilla.  Fidelity  Tr. 

Bost.,  Internat'i  Tr.  Co. 

N.Y.,  Mercantile  It.  Co. 

N.Y.,  Consol.Coal  Office 
do  do 

Phila..T.A.BiddleACo. 
do  do 

Lastpaid  March,  1875. 

Bridgeport,  Hous.  RR. 
rio  do 

do  do 

do  do 


Cincinnati. 

do  do 

N.  Y.  Mere.  Tr. ;  and  Cin . 

do  do 

N.Y.,  Am.Exch.Nat.Bk. 


N.Y.,  Bank  of  America. 

Dover,  Co.'s  Office. 
Phil.,  Fid.  I.T.A.S.D.  Co. 
Phila.,  240  So.  Third  St. 
Phila,,Guar.T.A  S.D.Co. 
Phila,,Of.,  240  So.3d  St 


Sonde— Prtnol- 

pal, When  Due. 

Stocks—  Last 

Dividend. 


Aug.  1,  1889 
April  1, 1893 
Aug.  1,  1889 
Jan.  1,  1890 
Jan.  1,  1911 
Oct.,  1,  1889 

1900-'l-'2-'3'4 
May   1,  1898 

1917 
Sept.  1. 1915 
March  1, 1891 
May  1.  1891 
Oct.  1,  1889 

Apr.1,1904-08 
Mar.  1.  1900 

Aug.  15.  1889 

July  1,1890-92 
July  1,  1920 
April  1,  1925 


Oct.,  1889 

Oct ,  1889 

Jan.  1,  1911 

March  1,  1894 

Dec.  1, 1909 

After  1910 

Jan.   1,  1905 

July,  1889 

July  1,  1895 

Nov.  17,  1889 

Aug.  1,  1905 

May  1,   1899 


Company.  Earnings  in  1887-88,  $670,812;  net,  $135,450;  rental 
paid  C.  C.  A  A.  RR.,  $150,000;  deficit,  to  lessee,  $12,551.  Earnings  in 
1886-87,  $651,367;  net,  $174,376;  rental  paid  C.  C.  A  A.,  $150,000 ; 
surplus  to  lessee,  $24,376.    George  J.  Magee,  Prest.,  Watkins,  N.  Y. 

Coshocton  A  Southern.— Owns  Coshocton,  O  ,  to  Zanesville, 
about  30  miles :  completed  in  June,  1889.  President,  J.  W.  Cassing- 
ham,  Boston,  Mais. 

Covington  &  ITIacnii.— Owts  from  Macon,  Ga.,  to  Athens,  Ga., 
105  miles.  Bonds  are  issued  at  the  rate  of  $12,000  per  mile  and 
capital  stock  $12,(00  per  mile.— (V.  46,  p.  173.) 

Cumberland  A  Pennsylvania.— Owns  from  Cumberland, Md., 
to  Piedmont,  Md.,  and  several  branches,  55  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Co.,  which  guarantees  second  mortgage. 

Cumberland  Valley. — Owns  from  Harrisburg,  Pa.,  to  Potomac 
River  Md.,  82  miles;  leases— Cuin'ei  land  Valley  A  Martinsbnrg  RR., 
12  miles;  DillsburgA  Mechanicsburg  RR.,  9  miles;  Southern  Pennsyl- 
vania RR.,  21  miles;  controls  Mont  Alto  RR.,  18  miles,  but  accounts 
kept  separate;  total  controlled  and  operated,  143  miles;  in  1889  exten- 
sion to  Winchester,  Va.,  2  2  miles,  was  opened.  Of  the  stoclr,  $975,800 
common  and  $237,200  preierred  is  owned  by  Pennsylvania  RR.  Co. 
Large  advances  have  been  made  to  branch  roarte.  The  Southern 
Pennsylvania  is  leased  for  net  earnings;  no  Interest  paid  on  bonds  since 
March,  1875. 

In  1888  gross  earnings  on  the  main  line  were  $752,711;  net,  $199,- 
849;  surplus  over  fixed  charges,  $178,209,  against  $165,411  in  1887. 
-(V.  48,  p.  221.) 

Danbury  A  Norwalk.- Owns  from  Danbury,  Conn.,  to  Wilson 
Point,  South  Norwalk,  Conn.,  26Ja  miles;  branches  to  Ridgefleld  and 
Hawleyville,  together  10  miles;  total  operated,  36*3  miles.  In  July. 
1886,  a  lease  of  this  road  was  made  to  the  Housatonic  for  99  years,  the 
Lessee  to  pay  interest  and  5  per  cent  per  annum  on  stock. 

Dayton  Fort  Wayne  &  Chicago.— Road  from  Dayton, O-.to  Iron- 
ton,  162  miles  (the  former  Dayton  .*  Ironton  road);  Dayton,  0->  to  Del- 
phos  (3  feet),  96  miles ;  total,  258  miles,  and  projected  43  miles  from  the 
main  line  to  Fort  Wayne.  This  company  was  formed  in  June,  1887,  by 
consolidation  of  the  Dayton  A  Ironton  and  the  Dayton  A  Chicago.  Stock 
authorized.  $15,000,000.  It  belonged  to  the  Ives  schemes.  In  March, 
1888.  R.  D.  Marshall  was  appointed  receiver.  Receivers  certificates 
for  $432,000  are  outstanding.  In  year  ending  June  30,  1888,  gross 
earnings  were  $438,812;  net,  $105,371;  lentals  paid.  $88,418.  E 
Zimmerman,  President,  Cincinnati.-!  V.  46.  p.  102, 320,  371,  448, 738.; 

Dayton  A  Michigan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  m.,  and 
leases  Deshler  to  Findiay,  11m.  Leased  May  1, 1863,  In  perpetuity  to 
the  Cin.  Ham.  A  Dayton.  Lease  amended  Jan.  23. 1870.  The  rental  is 
the  interest  and  sinking  fund  of  debt,  and  8  per  cent  on  preferred  stock 
and  3%  per  cent  on  $2,128,600  common.  Profit  to  lessee  in  1883-84, 
$161,990;  1884-H5,  $196,387;  1885-6,  $215,219;  1886-7,  $276,562; 
In  1887-8,  $363,933:  in  1388-89,  $348,068.  Gross  earnings  in  1888- 
89,  $1,496,533;  net,  $661,266.  Due  lessees  for  advances,  March  31, 
'89,  $'.25,053.    (V.  47,  p.  708  ;  V.  48,  p.  127.) 

Dayton  A  Union.— Owns  from  Dodson,  Ohio,  to  Union  Clcy,  Ind., 
82  miles;  leases  Dayton  to  Dodson,  15  miles;  total  opciated,  47  miles. 
The  Greenville  &  Miami  RR.  was  sold  out  Oct.  30,  1862,  ind  re-organ- 
lzed  as  now  Jan.  19,  1863.  Operated  by  trustees  since  Dec.  23,  1871, 
all  surplus  earnings  over  interest  going  to  a  sinking  fund  for  the 
redemption  of  bonds  at  not  above  100.  Capital  stock,  $86,300;  par,  $50. 
In  year  ending  Oct.  31.  18s8.  gross  earnings,  $155,934  ;  ntt,  $58,123 ; 
surplus  over  charges,  $18,065. 

Dayton  A  Western.— Owns  from  Dayton,  O.,  to  State  Line,  Ind., 
87  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1, 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  carried  with 
that  road  in  the  general  lease  to  the  P.  C.  A  St.  L.  The  lessees  are 
virtual  owners  and  are  answerable  for  all  obligations.  Of  above  bonds 
*m  2,000  are  7s. 

Delaware.- Owns  from  Delaware  Junction  (P.  W.  A  B.),  Del.,  to 

elmar  (Md.  Line),  84  miles;  branches,  16  miles:  total  operated,  100 

les.    The    Dorchester    &  Delaware  and  Queen  Anne  &  K.  railroads 

w  opeiati  d  by  P.  W.  &  B.  RR.    The  Delaware  Railroad  was  opened 

5-60,  and  is  leased  for  21  years   from    1876  to  the  P.   W.  &  B. 

. ;  rental  30  per  cent  of  gross  earnings,  but  stock  must  have  6  per 

ent.  If  the  30  per  cent  is  mure  than  sufficient  to  pay  charges  and  6 
per  cent  dividend,  the  residue  goes  to  le-see  for  advances  (if  any), 
and  any  balance  is  divided  equally  i  etwetn  lessee  and  lessor 
In    year    ending    Oct.  31,    1838,  gross  earnings  were  *918,470:  net' 

t 275.541;  interest  and  dividends.  $131,637;  surplus,$143.901.  In  1886- 
7,  gross.  9780,055:  not,  30  per  cent  gross  earnings.  $220. sl7;  interest 
and  dividends.  $131,550;  surplus,  $8»,26 7.  One-half  of  each  year's 
surplus  goes  to  1'ssee  as  per  lease. 

Delaware  A  Bound  Brook. — Owns  from  Bound  Brook  (Cent. 
of  New  Jersey)  in  Delaware  River,  27  miles;  branch,  main  line  to 
Trenton,  4  miles;  total  operated,  31  miles.  In  connection  with  Central 
of  Ne-  Dd  North  Pennsylvania   forms  a  line   between    New 

York  and  Philadelphia.  In  May,  1879,  the  property  was  leased  for 
■SO  years  to  the  Philadelphia  &  Reading:  Railroad  Company— the  lessee 

flaying  interest  and  8  per  cent  on  stock  after  May,  1883.  Gross  earnings 
n  1887,  $764,566;  net,  $407,159;  surplus  to  lessee,  $149,2:9. 


Delaware  Lackawanna  &  Western.— (See  Map).  —This  compan  * 
operates  under  lease  sn  extended  system  of  roads  In  New  York,  Penn 
sylvania  and  New  Jersey.  Owns  from  Delaware  River  (N.  J.  line)  to New 
York  State  line,  115  miles;  branches— Scranton  to  Northumberland, 
80  mile3;  Greenville  to  Wlnton,  Pa.,  8  miles;  to  Storrs,  3  miles;  Junction 
to  Keyser  Valley,  Pa.,  5  miles ;  leased  lines  in  New  York— N.  Y.  Lack.  A 
Western  RR.,  214  miles;  Cayuga  A  Susquehanna  RR.,  31  miles; 
Greene  RR.  8  miles;  Oswego  &  Syracuse  Railroad,  35  miles;  Utlca 
Chenango  &  Susquehanna  Valley  RR.,  97  miles;  Valley  RR.,  12  miles; 
controlled  and  operated— Syracuse  Binghamton  A  New  York,  81  miles; 
leased  lines  in  New  Jersey— Chester  RR.,  10  miles ;  Morris  &  Essex,  118 
miles;  Newark  &  Bloomfield,  4  miles;  Warren  RR.,  18  miles ;  Sussex,  30 
miles ;  Passaio  A  Del.,  14 ;  total  operated,  889  miles. 

The  Delaware  Lackawanna  &  Western  formerly  paid  10  per  oent  on  Its 
stock,  but  in  the  dull  times  1876  to  1880  no  dividends  were  paid:  in 
1880  3  per  cent  was  paid;  in  1881.  6%;  In  1882, 1883,  and  1884,8;  In 
1885, 7h;  from  1886  to  1889  inclusive,  7. 

Prices  of  stock  yearly  since  1870  have  been:  1871, 102®lllifl;  1872, 
9l3>L12ia;  1873.  79>a3106;  1874.  99S1123g;  1875,106^3123;  1876, 
64>30>12O!>8;  1877,  3078®77:  1878.  41a61's;  1879,  43894;  1880,  68*s 
SUOi*;  1881, 107S131;  1882, 116k®  1501*;  1883, 111HJS13112;  1884, 
Seism's;  In  18»5,  82»s®12958;in  1886, 115®144;  in  1887.  123^® 
139  >i;  in  1888, 123i«®145>8;  in  1839  to  Nov. 22, inclusive,  134589151. 

The  report  for  1887  was  In  Chronicle,  V.  48,  p.  126 

EARNINGS  AND  EXPENSES. 

1385.  1886.  1837.  1838. 

s  $  $  $ 

Gross  ree'ts  all  sources..  31,091,677  32,342,865  39.844,857  43,232,422 

Operating  expenses 23,22r>,572  24,954,433  30,694.000  33,546,135 

Betterments',  equip.,  Ac.       443,182       164,029       810,061       967,605 

Total  expenses 23,663,754  25,118,462  31,504,061  34,513,740 

Net  receipts 7,427,923    7,224,103    8,341,796    8,718,682 

INCOME  ACCOUNT. 

1885.     1836.     1887.     1888. 

Net  receipts 7,427,923    7,224,403    8,341,796    8,718,682 

Interest  and  rentals 5,187,089    5.,186,711    5,203.419    5,218,419 

Balance,  surplus 2,240,834    2.037,692    3,138.377    3,500,263 

Dividends 1,965,000    1,8:14,000    1,834,010    1,834,000 

Rate  of  dividends 7H  7  7  7 

Balance  after  dividends.       275,834       203,692    1,304,377    1,666,263 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

Assets—  1885.  1886.  1887.  1888. 

RR..buildlng3,equipm'nt,  $  $  $  $ 

coal  lands,  Ac 31,508,047  31,196,431  34.fi69.226  34,538,226 

Stks  and bds.own'd, cost.  5.374,918  4,770,654  5,735,779  5,873,310 
Net  cash  and  our.  acc'ts.  *357,562  "897,331  '1,037,985  *2,582,749 
Materials,  fuel,  Ao 941,372    1,221,174    1,246,976    1,361,914 

Total 41,181,899  41,385,590  42,689,966  44,356,229 

Liabilities — 

Stock 26,200,000  26,209,000  26,200,000  26,200,000 

Fundeddebt 3,674,000    3,674,000    3,674.000    3,674,000 

Surplus  account 11,307,899  11,511,590  12,815,966  14,482,229 

Total  liabilities 41 ,18 1,899  41,383,590  42,689,966  44,356,229 

*  Net  balance  between  liabilities  and  assets. 
-(V.  47,  p.  161.  594.  776;  V.  48,  p.  126,  190;  V.  49,  p.  174,  617.) 

Delaware  Maryland  &  Virginia.— Road  extends  from  Harring 
ton  to  Rehoboth,  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54 
miles ; '  total,  98  miles.  In  July,  1885,  the  oompany  passed  Into  oontrol 
of  the  Phila.  Wll.  A  Bait.  RR.  and  became  part  of  the  Penn.  RR. 
system.  In  year  ending  Oct.  31, 1883,  gross  earnings  were  $197.107 ; 
net,  $'25,668;  deflcH  und^r  interest,  $24,332,  against  $38,853  in  188S-7. 

Delaware  A.  New  England.— This  company  owns  $1,250,000  of 
the  .+5,000,000  Pouglmeepsio  B.ijge  Co.  stock,  $1,600,000  of  ihe  Cen- 
tral New  England  A  Western  (whole  issue)  and  $900,000  Hartford  A 
Conn.  Western,  on  which  it  has  authorized  its  collateral  trust  bonds, 
as  above.  Stock,  $7,500,000,  held  by  trustees  to  preserve  unity  of 
syste  n.    President,  J.  W.  Brock,  Philadelphia.     (V.  49,  p.  82,  654.) 

Denver  &  RIo  Grande  (3  feet.).— (See  Map)-0vtnti  from  Denver 
City,  Colorado,  via  Pueblo,  8alida,  Gunnison,  Montrose  and  Grand 
Junction,  to  the  western  boundary  of  Colorado,  where  It  connects 
Willi  the  Rio  Grande  Western  to  Salt  Lake  City  and  Ogden. 
Branches  run  to  Leadville,  Dillon,  Rifle  Creek,  Crested  Butte,  Silver 
Cliff,  Chaffee,  Aspen,  Ouray  and  Hot  Springs;  also  from  Pueblo  to 
Bllverton,  via  Cuehara,  Alamosa  and  Durango,  with  branches  to  El 
Moro,  Espanola,  Del  Norte  and  Wagon  Wheel  Gap;  tota1  Jan.,  1889, 
1,467  m.  The  standard  gauge  and  road  with  third  rail  (completed  and 
under  constr.iciion)  exceeds  50  >  miles. 

The  former  D.  A  R.  U.  Railway  was  foreclosed  under  the  old  consoli- 
dated mortgage,  July  12, 1836,  and  sold  for  $15,000,000.  Reorganiza- 
tion was  made  under  the  title  of  Denver  A  Rio  Grande  Railroaii  Co. 

Of  the  consol.  gold  bds.  (U.  S.  Tr.  Co.,  trustee)  $6,382,500  were  re- 
served to  retire  the  old  bonds  when  due.  The  pieferred  stockholders 
have  the  right  till  1891  to  elect  two-thirds  of  the  directors,  unless  dlvl- 
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Subscribers  will  confer  a  great  favor  bjr  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Delaiearc  Lackawanna  <*  Wetltrn— Stock 

Consol.  mort.,  on  roads  Aeqniptn't,  ($10,000,000) 
Plain  bonds  (not  mortgage)  convertible 

Del.  Maryland  <*  Fa.— June.  A  B.— 1st  M.  to  State. . 

Juno.  A  Breakwater,  2d  mortgage o* 

Breakwater  A  Frankford,  1st  mort.,  to  State 

Worcester  KR.,  IstM.  (s.f.  not  iuoperat'n)  gold,  c' 

Delaware  <t  New  Bna.— Couat.Trustifor$2.000,000) 

Denver  <t  Rio  Urande— Stock  ($45,500,000) 

Pref.  stock,  5  per  ft.,  non-cum.  ($28,000,000)  . 

1st  mort.,  gold,  sinking  fund o*Ar 

Consol.  mortgage,  gold  (for  $42,000,000) 0'  &r 

Improvement  mortgage  ($5,000  per  mile)  g..o-Ar 

Denr.  Tex.  <1  Ft.  Worth— 1st  M.  ($20,000  p.m.lgold.c* 

Denver  Texas  <t  Qulf—  1st  M.  ($20,000  p.  m.) c  Ar 

Des  Moines  <*  Ft.  Dodge— 1st  mort.,  coup.,  guar 

1st  mort..  Income,  guaranteed  by  C.  R.  I.  A  P.  c£r 
Mortgage  on  extension,  guaranteed  by  0.  B.  1.  A  P. 

Detroit  Bay  CityitAlp.— 1st  mort.,  gold ,o* 

Detroit  Grand  Haven  <&  M it— 1st  equlo.  m. .  guar. . . c" 
Consol.  mort.,  guar.by  Grand Trunkof  Can c* 

Del.  Hillsdale  <t  8.  IT.— Stock,  4  %  rental,  L.8.A  M.8. 

Detroit  Lansing  <t  North.— Stock,  common 

Preferred  stock 

Consol.  mortgage  (1st  mort.  onl63  miles) o* 

Ionia  A  Lansing,  1st  M.,  extended  in  1889 o* 

Saginaw  &  West.  1st  M.,  endorsed,  gold c* 

1st  M.,Gr.R.L.*  D.,lst.  $20,000  p.m.,endorsed.o* 

Dubuque  <£  Sioux  Oily — Stock... .. 

1st  mortgage,  2d  division 

Gen.  M.  for  $3,000,000  held  bv  111.  C'l.  g cAr 

Iowa  Falls  A  Sioux  City,  1st  M.  Ia.F.  to  S.Clty 

Dutulh  <t  Iron  Range— 1st  mortgage c&r 


Miles 

of 
Road. 


889 
288 

"•'i 

44 
19 
35 

1,467 
1,467 

1.468 

1.468 

165 

138 

88 

88 

56 

218 

189 

189 

65 

321 

321 

222 

59 

43 

55 

524 

43 

143 

184 

118 


Hate 

of 
Bonds 


1877 
1872 
I860 
1879 
1873 
1870 
L889 


1871 
1880 

1383 
1887 
1887 
1874 
1874 
1381 
1883 
1878 
1878 


1877 
1869 
1883 
1887 

1864 

1888 
1869 
1887 


Size,  or 
Par 

Value. 


850 

1,000 

1,000 

SOOAo 

1,000 

100 

100 

500<£o. 

500&0 

500 

1.000 

l.oon&c 

1,000 

1,000 

1.000 

1.000 

1,000 

200  Ac 

100 

100 

100 

500  Ac. 

1.000 

1,000 

1,000 

100 

500  Ac 

500*  Ac 

1.000AC 


Amount 
Outstanding 


$26,200,000 

3,074,000 

600.000 

400,000 

250,000 

200,000 

400,000 

(t) 

38,000,000 

23,650,000 

6,382,500 

27,029,000 

3,000,000 

4,500,000 

3,000,000 

1,200,000 

1,200,000 

672,000 

2,500,000 

2,000,000 

3,200,000 

1,350,000 

1,825,600 

2,510.000 

2,672,000 

770.000 

566,000 

1,108,000 

8,000,000 

586,000 

1,084,(00 

2,339,500 

4.264,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


1*4 

7 
7 
4 
4 
4 

o* 

'i"4 

7K. 
*■«■ 

2* 

2>a 

4 

8* 

6 
2 
3 

3>s 

7 

5 

8* 

7 

?* 

5 


Q..-J 
M .  «V*  >. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
A.  A  O. 


N.  Y„  26  Exchange  PI, 
do  do 

do  do 

Phila..  23  3  So.  Fourl  h  St 

do  do 

do  do 

do  do 

Philadelphia  Office. 


A  N, 
A  J 
A  D 
A  N. 
A  O 
A  J 
A  J 
A  J 
A  J 
A  O. 
A  O, 
A  J. 
A  A 
A  A 
A  J. 
A  .1. 
A  J. 
A  8. 

a'j 

A  D, 

A  O 
A  O. 


Where  Payable,  and  by 
Whom. 


Ho tuts— Prmcl 

pal, When  Due 

Stocks— Last 

Dividend. 


Office,  47  Win.  St.  N.Y. 

N.  Y.,  4th  National  Bk. 
do  do 

do  do 

N.  Y.,  Mercantile  Tr.Co. 
do  do 

N.Y.,Chlc.R.I.APac.Co 
do  do 

do  do 

N.  Y.,  Farm.  L.A  Tr.  Co 

NYAg.Can  Bk.ComALo 
do  do 

S.  Y.,  Farm.  L.  A  Tr.  Co 
Boston. 

Boston,  26    Sears  Bldg. 

Boston,  2d  Nat.  Bank. 

do  do 

do  do 

do  do 

NY.,Offlce,216  B'dway 
do  do 

do  do 

S.Y.,  Park  BR.  B'lding. 

N.  Y..  Office.  Mills  Bldg 


Oot.21,  1889 
Sept.  1,  1907 
June  1.  1892 
Jan.,  1890 
Feb,  1899 
Jan,  1893 
April,  1896 
1891-1899 


Nov.  12, 1888 
Nov.  1,  1900 
Jan.  1,  1936 
June  1.  1928 
Nov.  1,  1937 
April  1,  1937 
Jan.  1,  1905 
June  1,  1905 
June  1.  1905 
Jan.  1,  1913 
Nov.  14,  1918 
Nov.  15,  1918 
July  5,  1889 
Feb.  15,  1887 
Feb.  15,  1888 
Jan.  1,  1907 
July  1,  1899 
July  1,  1918 
Sept.  1,  1927 
Dec.  31,  1888 
July,  1894 
June  1,  1938 
Oct.  1,  1917 
Oct.  1,  1937 


dends  are  paid  out  of  net  earnings  for  two  full  years  on  the  preferred 
Stock,  after  which  the  directors  shall  be  chosen  by  all  the  stockholders. 
See  abstract  of  consolidated  mort.  In  Chronicle,  V.  47,  p.  228. 

In  June,  1888.  the  Improvement  mortgage  for  $5,000  per  mile  was 
Issued  for  laying  third  rail  and  other  improvements;  trustee,  U.  8. 
Trust  Co.    (See  mortgage  abstract  in  Chronicle,  V.  47,  p.  229.) 

In  Angust,  1889,  the  Bio  Grande  Junction  Railway  was  organized  in 
the  interest  of  this  company  and  the  Colorado  Midland,  to  build  64 
miles  from  Rifle  Creek  to  Grand  Junction,  Col.,  and  form  a  through 
connection  to  Ogden  over  the  Rio  Giande  Western. 

Dividends  on  pref  stock  have  been:  In  1887,  2>s  per  cent;  in  1888, 
2*4  per  cent  in  cash  and  l1*  in  scrip,  subsequently  redeemed  in  cash. 

The  range  cf  stock  prices  since  reorganization  has  been:  Common  in 
1886.  143j®35%  (assessm't  paid);  in  1887,  201a332%;  in  1888,  15®23; 
in  1889  to  Nov.  22,  inclusive,  lS"*®^"^  Preferred  In  1886, ttSi'aiWs; 
in  1887, 52''8®68»8;m'88,43i4®55%;in,89,toNov.22,ino)..42i4®52,'8. 

From  Jan.  1  toSept.  30,1889  (9  mos.),  gross  earnings  were  $5,766,791, 
against  $5,653,663  in  1888;  net,  $2,309,475,  against  $1,830,394. 

Report  for  1888  in  Chronicle  V.  48,  pp.  555  ar.d  £60.  Earnings  and 
Income  account  for  three  years  were  as  follows : 


*1886. 

Gross  earnings $6,738,077 

Net  earnings $1,552,035 

Other  receipts 15,671 


1887.  1888. 

$7,983,419  $7,668,654 

$3,241,372  $2,563,972 

41,997  


Total $1,567,706    $3,283,369    $2,563,972 


Disbursements — 

Interest  on  bonds 

Dividend  on  preferred  stock 

Taxes  and  insurance 

Betterments 

Miscellaneous 


Total. 
Surplus. . . 


$674,987  $1,405,775  $1,492,615 

1,182,500  295,^25 

•231,160  290,933  345.550 

250,524  240,906 

2,810  16,609  40,551 


$908,857    $3,146,341    $2,415,247 

$658,849       $137,028       $148,725 

*  This  ascount  is  from  July  12  to  Dec.  31  only  in  1S86. 
— (V.  47,  p.  S28,  381.442,  801;    V.  48,  p.  398,544,555,  5G0,  763,  854; 
V.  49,  p.  206,  470,  471.) 

Denver  Texas  A  Fort  Worth.— (See  Map.)— Operates  "Pan 
Handle"  route  from  Denver,  Col.,  to  Fort  Worth,  Tex.,  801  miles, 
with  branches  77  miles;  opened  for  business  in  March,  1888. 
Of  this  it  owns  from  Tiinidad,  Col.,  to  Texas  State  line,  125  m  ,  (and 
branches  40  m.),  uses  third  rail  over  the  Denver  A  Rio  Grande  from 
Pueblo  to  Trinidad,  100  m.and  controls  the  Den.  Tex.  A  Gulf,  Denver, 
Col., to  Pueblo,  126  m.,  and  the  Fort  Worth  A  Denver  City,  Texas  State 
line  to  Fort  Worth,  Texas,  450  m.  By  an  exchange  of  stock  in  1888  con- 
trol was  obtained  of  all  the  $8,985,000  stock  of  the  Fort  W.  A  Den.  City, 
except  about.  5,000  shares,  and  the  entire  issue,  $3,260  000,  of  Den. 
Texas  A  Gulf  stock.  In  November,  1889,  it  was  reported  that  this  road 
was  to  go  under  control  of  Union  Pacific. 

The  company's  outstanding  stock  ($30,000,000  authotized)  is  $!8.- 
000  000  (par  $100)  and  a  large  majority  of  it  is  deposited  in  trust  with 
the  Mercantile  Tr.  Co.  to  be  voted  on  as  a  committee  of  nine  stockhold- 
ers shall  direct.  The  Trust  Co.'s  certificates,  entitling  the  holder  to 
dividends,  are  issued  in  its  stead  and  listed  on  the  Exchange.  Of  the 
1st  niortg.  bonds  $1,000,000  was  for  construction  and  equipment  on  the 
D.  A  K.  G.  third  rail  line  Trinidad  to  Pueblo ;  $200,000  for  terminals  in 
Pueblo  and  Trinidad,  and  balance  at  $20,000  perinileon  new  road; 
total.  $4,500,000.  Trustee  of  mort.  Mercantile  Trust  Co.  There  are 
also  $24*, COO  equipment  trust  5  per  cent  be  ndsduein  ten  years.  G.  M. 
Dodge-,  President,  No.  1  Broadway.  N.  Y.— (V.  46.  p.  413,  573,  707; 
V.  47,  p.  256,  285,  602;  V.  48,  p.  37,  67,70;  V.  49,  p.  51,  402,  690.) 


(See  Map  of  Den.  Tex.  <t  Ft.  IT.)— Denver  to 
Stock  (+3  260,000)  all  exchanged  for  Den.  Tex.  <fc 


Denver  Texan  A  Gulf. 

Pueblei.   126  miles. 

Fort  Worth  stock  and  road  operated  as  its  northern  division.  Extcn 
■ive  terujinal  grounds  in  Denver  and  coal  lands  at  Franceriile  are  cov- 
ered by  the  llrst  mortgage.  Bond' are  $-0,000  per  mile,  and  $2l0.0<  0 
for  terminals,  Ac;  the  first  coupon  payable  in  cash  is  that  of  Oct, 
1889.  U'e  ien;r  prior  coupons  having  leccdvsd  stock.  Trustee  of  mort- 
gage is  Mercantile  Tr.  Co.   (V.  46,  p.  413;  V.  47,  p.  256,  802.) 

Dei  ITIolncs  A  Fort  Dodge.— Owns  from  De>s  Moines  to  Fort 
Dodge-,  la.,  87  miles.witli  an  extension  56  miles  to  Ruthven,  oonnectlna 
with  Chic.  Mil.  A  St.  Paul.    Common  stock,  $4.283, 100;  pref.  8763,500. 

Leased  iiom  Jan.  1,  1887,  to  the  Chicago  Rock  Island  A  Pacific,  for 
19  year*  at  a  rental  of  30  per  cent  of  the  gross  earnings,  with  a  guaran- 
tee or  4  per  cent  interest  on  the  1st  mortg.  and  extension  bonds,  and 
21s  p  <■.  p,  r  annum  on  the  incomes,  and  road  was  delivered  June  2,  '87. 
In  1(87  and  1888  rental  $104,680. 

Detroit  Day  City  A  Alpena.— Owns  from  Alger,  on  Mich.  Cent. 
RR..  fee  Alpena.  100  miles;  Ixion  Lake  Branch,  24  in.;  Mud  Lake 
Branch.  20  miles;  other  branches  78  miles;  total  road  227  miles.  Han  a 
traffic  contract  from  Michlgau  Central.  Stock  authorized  is  $2,000,000, 
issued  $1,670,000;  par.  $100.  A  dividend  ot  4  per  cent  was  paid 
Jam  a'y  3.  1888. 

From  Jan.  1  to  Oct.  31  (10  months),  in  1889  gross  earns  were  $424,614, 
against  $395,122  in  1888;  net,  $193,620,  agaiust  $146,171.  In  1888  gross 


earnings  were.  $458,288;  net,  $160,432;  surplus  over  charges,  $10,432, 
against  $73,6 19  la  1887.  (V.  45,  p.  85;  V.  46,  p.  74,  75,  199;  V.48,189.) 

Detroit  Grand  Haven  A  Milwaukee.— Owns  from  Detroit, 
Mich.,  to  Grand  Haven,  Mich.,  189  miles.  This  is  a  reorganization  of 
the  Detroit  A  Milwaukee  which  was  sold  in  foreclosure  Sept.,  1878. 
The  bonds  are  guaranteed  by  the  Grand  Trunk  of  Canada,  which 
in  1889  offered  its  4  per  cent  debenture  stock  in  exchange  for  them, 
$500  1*100)  bond  for  £118  stock.  Stock  $1,500,000;  par  $50.  From 
Jan.  1  to  Sept.  30,  1889  (9  months),  gross  eirnings  were  £158,514, 
against  £167,910  In  1888  ;  net,  £36.763.  against  £39,511.  Gross  earn- 
ings in  1888,,  $1,111,794;  net,  $271,815;  def.  under  interest.  $65,409. 
In  1887,  gross,  $1,194,309  ;  net,  $323,771 ;  surplus  over  llxed  charges, 
$74. 

Detroit  Hillsdale  A  Southwestern.— Owns  from  Ypsilantl, 
Mich.,  to  Bankers,  Mich.,  65  miles.  The  Det.  H.  A  Ind.  road  was  sold 
in  foreclosure  Jan.  28, 1875,  and  this  company  organized  by  the  bond 
holders.  Leased  in  perpetuity  from  July  1, 1881,  to  the  Lake  Shore  A 
Mich.  Southern  Co.;  the  rental  is  $54,000  per  year -4  p.  ct. 

Detroit  Lansing  A  Northern.— Owns  from  Grand  Trunk 
June,  Mich.,  to  Howard  City,  Mich.,  157  miles;  branches — Stanton  Juno, 
to  Big  Rapids,  Mich.,  63  miles;  Belding  Branch,  l>a  miles;  total  owned, 
222  miles.  Leases:  Grand  Trunk  June,  to  Detroit,  3  miles ;  Lansing 
to  No.  Lansing,  1  mile;  Saginaw  A  West.  RR.— Alma  to  Howard  City, 
43  miles;  Gr.  Rap.  L.  A  Djt  RR.— Grand  Rapids  to  Grand  Ledge,  53 
miles,  and  Oakdale  Park  to  Reed's  Lake  2  m.;  total  operated,  323  miles 
The  Detroit  Lanslug  A  Lake  Mich,  was  foreclosed  in  1876  and  this  com- 
pany formed.  Dividend*  since  1876  have  been:  On  common  stock  in 
1880,6;  inl883,6;  inlS84,6;  in  1887,3;  iul883,nil.  On  preferred 
stock  in  1879,  9»»  per  cent ;  from  1880  to  1834,  Inc.,  7  per  cent;  in  1885, 
5>s;in  1886,  8>s;  in  1887,  7;  in  1888, 3*3. 

In  1888  gross  earutngjwere  $1,041,800;  net,  $321,169;  charges,  $310,- 
546  balsrioe,  $10,623,  against  $177,349  in  1887.  Report  for  1838  in 
Chronicle,  V.  48,  p.  525.  (V.  46,  p.  171,  770  ;  V.  47,  p.  21 ;  V.  48,  p. 
189,  525,  827;  V.  49,  p,  173.) 

Dnbnque  A  Sioux  City— Owns  from  Dubuque,  Iowa,  to  Iowa 
Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchesterto 
Cedar  Rapids,  42  miles;  Onawa,  la.,  to  Sioux  Falls,  Dak.,  155  miles; 
total  524  miles.  Also  leases  Cedar  Falls  A  Minnesota,  76  miles* 
In  April,  1887,  a  controlling  Interest  in  the  stock  was  sold  to  111.  Cent. 
A  suit  to  annul  the  Cellar  Falls  A  Minu.  RR.  lease  is  pending. 

In  Oct.,  1888,  th3  stock  was  increased  from  $5,000,000  to  $3,000,000, 
in  order  to  absorb  the  Iowa  Falls  A  Stonx  City,  Ced.  Ra~e.  &  Chic  and 
Cher.  A  Dak.  RRs.  See  V.  47.  p.  440.  111.  Cent,  owns  $7,897,300  stock 
and  all  the  5  per  cts.    (V.  46,p.38, 448;  V.  47,  p.  440;  V.  48,  p.  489.) 

Dnlnth  A  Iron  Range.— Owns  Dulnth  to  Ely,  Minn.,  118  miles. 
Sold  to  a  syndicate  in  1887,  and  above  mortgage  was  authorized  at  the 
rate  of  $25,000  per  mile  for  construction  and  $7,000  for  equipment, 
the  Metroprlitau  Trust  Co.  of  N.  Y.  being  trustee.  There  are  also  $3,- 
500.000  of  inoome  certificates  and  the  stock  is  $500,000.  There  is  a  land 
gi  ant  from  Miunesota  of  about  nOO.OOO  acres.  The.  Minnesota  Iron  Co. 
owns  the  stock,  the  income  certificates  and  $400,000  bonds.  In  1888 
gross  earnings  were  $650,081';  net,  $2"  1,055;  surplus  over  charges  and 
improvements,  $12,464.  Iul887  gross  earnings  were  $390, 145;  net, 
$305,951.  H.  R.  Bishop,  15  Broad  Street,  N.  Y.,  President.  (V.  45,  p. 
472;  V.  46,  p.  21S.  255,  371;  V.  48,  p.  70.) 

Dnluth  South  Shore  A  Atlantic— (See  Map).—  Dnluthto  Sault 
Ste.  Marie,  40:1  miles  (of  which  43  mues  from  Dulmh  to  Iron  River  is 
used  in  common  with  Northern  Pacific,  and  46  miles  from  Nestoria  to 
Marquette  is  leased  in  perpetuity  from  Marquete  Houghton  A  Ontona- 
gon Railway) ;  '8oe>  Junction  to  St.  Ignuce,  43  miles,  and  M.  H.  <s  On. 
lines  not  includ  din  above,  114  miles;  total.  566  miles.  At  Sault  Ste. 
Marie  cemnecti  n  is  made  by  bridge  with  the  Canadian  Pacific,  and 
with  the  Grand  Trunk  when  it  readies  the  Sault,  This  company  pur- 
chased at  judicial  sale  Oot.  20,  1886,  the  Detroit  Mackinac  it  Marquette 
Rai  road  and  property.  Owns  substantially  all  the  pref.  and  common 
stocks  of  the  Marquette  Houghton  A  Onton.  RR.,  160  miles,  which  it 
leases  In  peruetuitv.     8  e  abstract  of  first  mortzage,  V.  45.  p.  274. 

In  July.  1888,  a  controlling  iutereat  in  the  D.  8.  S.  A  \.  stock  was 
sold  to  Oanedtau  Pa  lido  parties.     Pre  f  stock  is  6  per  cent,  mm  cum. 

The  consol.  mort.  (trustt  e  Cent.  Tr.  Co  )  was  issued  in  1888  to  provide 
for  extensions,  equipment,  etc  ,  $4,000,000  noing  reserved  for  1st  mort. 

The  earnings  for  1888  were  $1,468,'  92  gross  and  $584,794  ret  on  the 
who'e system.  DcHc  t.  after  paying  all  charges,  $  11,837.  (V.  46,  p. 
74,  320|  35.1,  537;  V.  47,  p.  £.0,  218,  70S;  V.  49,  p.  21.) 

Dunkirk  Allegheny  Valley  A  Pittsburg. -Owns  from  Dun- 
kirk, N.  Y..  to  Tltusville,  Pa.,  1)1  miles.  A  consolidation  of  the  Dunkirk 
Warren  A  Pittsburg  and  Warren  A  Venango  In  1872.  Leased  for  400 
years  from  1878  1"  N.  V.  cut.  A-  Hud.  River  Co..  but  accounts  are  kept 
separate.  Reutal  is  Interest  on  bonds.  Capital.  $1,300,000;  par  $100. 
T.ieN.  Y.  Cent.  A  Hud  Riv.  Co.  hold.-.  $2,324,600  of  the  sceuri'ies.  In 
year  ending  Sept.  30,  1883,  gross  earnings,  $204,234;  net,  $0,103. 

East  Broad  Top  (Pa.)— Owns  from  Mount  Union,  Pa.,  to  Roberts- 
dale.  Pa..  30  miles,  and  leases  branch  to  Stair  Mine.  7  miles;  total.  37 
miles.  A  coal  road,  opened  In  1H74.  The  stock  is  $315,602:  par  $50. 
in  year  ending  Nov.  30.  1887.  gross  earnings  were  $117,379;  net, 
$21,483.     In  1887-88,  gross,  $121,261;  net,  $18,195. 
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DESCRIPTION. 


For  explanation  of  column  headings,  dec,  see  not6 
on  first  page  of  tables. 


Did.  So.  8kore  f  Ml.    Stock  ($10,000,000  Is  pref.) 

1st  mortgage,  gold cat 

lBt  oonsi'litlated  M.  gold.  $20,000  p.  in o'Ar 

Dunkirk  Altegh.  Val.  <*  Pittsoura—  1st  mort.,  gcld.o 
2d  and  3d  mortgages  ($200,000  only  aie  3d  in) 

East  Broad  Top.— 1st  mortgage r 

Most  Pennsylvania— Stock,  0  * gu.  999 yrs..Phil.  A  R 
New  1st  mortgage o* 

Sail  Tennessee  Virginia  <*  Georgia— Common  stock. 

1st  preferred  stock  (5  per  ct>  non  cam.) 

2a  preferred  stock  (5  per  ct.  non  cum.) 

Ola  1st  m.s.f.  (Bristol, Tenn.v  la  Chat. toDalton.Ga.) 
Cons.  M. ,"D1 vis'l" g.  ( Bristol.Tenn  ,to  Selma, Ala)o* 

Cdbsol.  mort.,  gold  (for  $20,000,000) cir 

1st  tit.  M.,  g.  ($20,0-0  p. m.)for  $15.000,000. cAr 
Inipr.  and  equip,  mort.  for  $6,000,000,  gold . . .  c&r 
Ala.  Central — 1st  mortgage,  guaranteed,  op — 
Knoxville  &  Ohio— 1st  mort.,  gold,  guar o'Ar 

Bast  <t  West  Ala.  -1st  coas.  M.,  gd  ($15,000  p.  m.).or 

Eastern  (Mass.) — Stock 

Preferred  stock,  6  per  cent,  not  cumulative 

Essex  RR.lst  mort.  (extend,  for  5  years  in  '86).. i 
Certs,  of  i  n  c  It- 1  >t .  1st  m.  s  f .$100,000  y 'ly,  not  drn.c 
Debenture  bonds  (for  $900,000),  for  refunding,  .c 

Eastern  (N.B.)—SVii.i^»  p. o.ren'ltill  1938.  E.Mass. 

Eel  Jtiter— Stock,  2  (to  3  p.  a),  guar,  by  Wab.  West 

Elgin  Joliel  &  Eaulern-let  M.  for  $6,000,000  g..o' 
Gardner  Coal  City  A  N.lst  X.  for  $1,003,000  g.o* 

Elisabeth.  Lex.  dBig  Sandy — 1st  m.,g.,s.  f.,  not  dr.e* 

Elmira  Cortland  it  Northern— 1st  pref.  M.,  gold.o' 
1st  mort.,  gold,  interest  5  per  cent  after  1889 ... 
Debentures 

Elmira  it  Lake  Ontario— Stock 


Miles 

of 
Roud. 


366 

"90 

90 

30 

36 

36 

1,067 

1,067 

1,067 

242 

552 

1,083 

50 

1,083 

95 

66 

112 

119 


16 

94 

98 

32 

110 

120 

120 

"98 


Date 
of 

Bonds 


1387 
1SS8 
1870 
1872 
1873 

1888 


1S70 
1880 

1886 
1SS7 
1888 
1879 
1885 
1886 

1886 
1851 
1876 
1887 


1888 
1889 
1872 
188-1 
1884 
1888 


Size  or 

Par 
Value. 


S100 

1,0  K) 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

100 

100 

l'.obo 

1,000 
1,000 

1.00(1 
1,000 
1,000 

1,000 

1,000 

100 

100 

100  Ac 

500  Ac 

Too 

100 
1,000 
1,01)0 
1,000 
1,000 
1,000 

Too 


Amount 
Outstanding 

$22,000,000 
4,000,000 
4,000,000 
2,000,000 
1,200,000 

500.000 
1,714,950 

495,000 

27,500,000 

11,000,000 

18.500,000 

3.123.000 

3.106,000 

12,770,00  > 

1,000,00 3 

3,000,000 

1,000,000 

2,000,000 

1,725,000 

4,997,600 

3,149,600 

194.400 
9,209,">20 
Nil. 

492,500 
2,792,800 
3,417,000 

750,000 
3,282,000 

750,000 
1,250,000 

418,689 
1.500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent.      Payable 


5* 

v- 

4 
8 
*g. 

o" 

"l 

5  g. 
5  g. 

5  g. 
5g. 

6  g. 
6g. 
6  g. 
4H> 
3 

4Ja 
6g. 
4is 
2>4 
1 

?g 
\  g' 

SI: 


When    Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


A  J.  N.  Y..  Chase  Nat.  Bank 
A  p« New  York  City. 


J.  A  D 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  S. 


J.  A  J. 
J.  A  J. 
M.  AN. 
J.  A  D. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  D. 

m.'a's. 

Id.  A  S. 
M.  A  S. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
M.  AN. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
J.  A  J. 
A.  A  0. 


W.Y.,  N.Y.  Cent.  A  Hud. 

do  do 

Philadelp'a,  Co.'s  Office. 
Phil.,  Phil.  A  Read.  RR. 

do  do 


Office,  10  Wall  Street. 


N.  Y.,  Chase  Nat,  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Last  paid  Dec.,  1887. 

Boston.  Of.  Eastern  RR. 

do  do 

d.  do 

Bost.,8haw*ut  Bk.ALon. 

Boston  and  London. 

Boston,  by  Treasurer. 

Boston,  by  Treasurer. 

New  York. 

New  York. 

N.  Y..  Mills  Building. 

New  York,  115  B'way. 

do      do 

do      do 


Jan.  1.  1937 
June  1.  1938 
June  1, 1900 

Oot.  1,  1900 

July  1,  1903 
July,  1889 

Mar.  1,  1958 


Nov.  15, 1889 


July  1,  1900 
July  1,  1930 
Nov.  1,  1956 
June  1,  1937 

Sept.  1,  1938 
July  1.  1918 
July  1,  1925 
Dec.  1.  1926 
Dec.  15,  1887 
Sept.  3,  1889 
Sept.  15, 1891 

Sept.  1, 1906 

Sept.  1,  1909 
June  15, 1889 

Oot.  5,  1889 
Nov.  1,  1936 
Jan.  1, 1937. 

Mar.  1,  1902 
April  1,  1914 
April  1.  1914 
April  2,  1918 


Bast  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Phila.  A  Reading  RR.,  at  a  rental  of  6  per  cent  per  annum  on  the  stock 
and  interest  on  file  bonds.  Above  bonds  were  issued  to  retire  those 
due  in  1888.    Austin  Corbin,  Pres't,  Philadelphia.    (V.  46,  p.  173.) 

East  Tennessee  Virginia  A  Georgia  Railway.— fSe«  Map.)  — 
Owns:  Bristol  to  Chattanooga,  Term.,  242  miles:  Morristo  wn  to  Unaka,  44 
m.;  Cleveland  to  Selma,  264  m.;  Selma  to  Lauderdale,  95  m.;  Ooltewah 
to  Cohutta,  11  m.;  Rome,  Ga.,  to  Macon,  159  in.  (18  miles  jointly  with 
Georgia  Pacific) ;  Macon  to  Brunswick,  190  m.;  Cochran  to  Hawkins- 
ville.  10  m. ;  total,  1,015  m. ;  operates  Lauderdale  to  Meridian,  18  in  : 
W  alliens  Ridge  RR..  Keathley  to  Clinton.  Tenn.,  30  m.:  Tenn.  Val.  br.,  4 
m.;  total  owned  and  operated  June  30,  '89, 1,067  m.  Leases  the  Knoxv. 
A  Ohio  road,  66  miles,  and  controls  the  lines  of  the  Mem.  A  Charl.  RR., 
from  Chattanooga  to  Memphis,  Tenn..  310  m.,  and  the  Florence  and 
Bonierville  branches,  20  m.,  the  Mobile  A  Birmingham,  150,  in  all  546 
m  ,  making  a  total  of  1,613  miles. 

This  company,  the  E.  T.  Va.  A  Ga.  Railway  Co.,  was  formed  in  1886  as 
successor  ox  the  E.  T.  Va.  A  Ga.  Railroad,  which  was  sold  in  foreclosure 
May  25,  1886.  The  first  preftrrtd  stock  Is  entitled  to  a  non-cumulative 
dividend  of  5  per  cent. 

In  January,  1887,  a  sale  was  made  of  $6,500,000  of  the  first  pref. 
stock  to  the  Richmond  A  West  Point  Terminal  Company  thus  giviig 
them  control  of  the  road  for  five  years  nnless  divl  lends  of  5  per  cent 
were  paid  on  pref.  stock  for  two  years.  These  dividends  were  paid  in 
1888  and  1889,  and  control  is  now  shared  equally  by  all  olasses  of 
etoc...  'lhe  Rich.  A  W.  P.  Term,  purchased  $2,000,000  ad  iltional  first 
preferred  s  ock  in  1889. 

The  Knox.  A  Ohio  was  leased  for  99  years  from  1839  and  its  bonded 
Inteiest  guaranteed  by  the  rental. 

The  trustee  under  the  consolidated  mortgage  of  1886  and  the  1st  ex- 
tension mortgage  of  1887  is  the  Central  Trast  Company  of  New  York. 
$7,y25,000  consolidated  bonds  were  reserved  to  retire  prior  bonds  of 
the  Alabama  Central  RR.  and  the  E.Tenn.  Va.  A  Ga.  RR. 

The  mortgage  of  1888  for  $6,000,000,  covering  all  the  company's 
property  (Central  Tr.  Co.,  trustee),  provided  for  new  equipment,  Im- 
provements, etc. 

Dividtnds  have  been:  On  1st  pref.  stookin  1887,4  percent;  In  1888, 5, 
and  in  1889.  5.  .     mM- 

Range  of  prices  of  new  stock  has  been  as  follows:  Common,  in  1836, 
11S187«;  in  1887.9^®!?;  in  1888.  8311>4  inl839  to  Nov. 22, inclusive, 
Skall^:  1st  pref.,  In  1886, 67983=8;  in  1887,  52®82ia;  in  1888,  55* 
83;  in  1889  to  Nov.  22,  inclusive,  63a7o>*:  2d  pref.,  in  1886,  24®353t; 
In  1887,  18®32;  in  1883.  17>4a>27»s;  in  1889  to  Nov.  22,  20a25J4. 

From  July  1, 1889,  to  Sept.  30,  1889  (3  mo.),  gross  earnings  (includ- 
ing KnoxvUleA  Ohio)  were  $1,606,506,  against  $1,394,096  in  1887-8; 
net,  $673,173,  against  $147,381. 

The  fiscal  year  ends  June  30.  The  annual  report  for  1888-89  was 
published  in  the  Chronicle,  V.  49,  p.  469.  The  results  do  not  Include 
the  operations  of  the  Knoxville  A  Ohio. 

INCOME  ACCOUNT. 


Receipts— 
Total  gross  earnings... 
Net  income 

XHibursements— 

Intel  est  on  debt 

Dlv.  on  1  st  pref.  stock. . 
Other  payments 


1886-87. 
$4,368,180 
$1,354,489 

$833,343 
440,000 


1887-88. 
$5,109,918 
$1,723,835 

$1,086,993 

(5%)  550,000 

16,156 


1888-89. 
$5,301,624 
$1,801,961 

$1,223,852 

(5%)  550,000 

10,'.  68 


Total  disbursements..    $1,273,343  $1,653,149  $1,784,820 

Balance sur.  $81,146  $70,686  $17,141 

—(V.  48,  p.  128, 129,  393,  729;  V.  49,  p.  115,  173,  469,  653,  690.) 

East  A  West  RR.  Co.  of  Alabama.— Owns  Cartersville.  Ua. 
to  Pell  City,  Ala.,  117  miles.  The  above  bonds  were  issued  in  1887  and 
retired  $800,000  of  prior  1st  mort.  bonds  and  $500,030  of  debentures 
outstanding.  Stock  (authorized),  $2,300,000  (par  $100),  issued  at 
$10,000  per  mile  of  completed  road.  Chas.  P.  Ball,  Cartersville,  Ga., 
Receiver,  was  authorized  to  issue  $650,000  to  put  the  road  in  thorough 
repair.  See  V.  48,  p.  189.  E.  Kelly,  Pres't,  New  York.  (V.  47,  p.  140; 
V.  4r.  p.  189.) 

Eastern  (Mass.)— Owns  from  Boston,  Mass.,  to  New  Hampshire 
State  Line,  41  miles;  branches— Salem  to  Marblehead,  4  miles;  Bever 
ley  to  Gloucester,  17  miles ;  Salisbury  to  Aincsbury ,  4  miles  ;  Peabody 
to  Wakefield,  8  miles ;  Salem  to  Lawrence,  20  miles ;  others,  2  miles ; 
total,  1 19  miles.  The  leases  of  the  Eastern  RR.  of  N.  H.,  16  miles;  New- 
buryjiort  City  RR.,  3  miles;  Portland  Saco  A  Portsmouth,  51  miles, 
Portsmouth  ADovor,  11  miles;  Portsm.  Gt.  Falls  A  Conway,  73  miles; 
and  Wolfeboro  RR,  12  miles,  have  been  transferred  to  B.  &  M.  A  lease 
to  Boston  A  Maine  was  negotiated  on  new  terms  from  Oct.  1, 1883,  on 
the  basis  of  combining  the  total  earnings,  paying  all  charges,  and 
dividing  the  surplus  income  as  follows  :  1.  To  B.  A  M.,  *630,000  (9  per 
cent  on  its  stock) ;  2.  To  Eastern.  $100,000  for  sinking  fuud;  3.  To  B. 
AM.,  $70,000;  4.  To  Eastern,  $336,000;  balanco  to  bo  spent  bv  lessee 
on  both  properties  pro-rata.  A  consolidation  is  proposed.  (See  V.  49,  p. 
579.)    Mortgage  notes  for  $675,800  are  outstanding,  secured  by  real 

Owns  $1,811.5  0  Maine  Central  stook  and  $55l,300stook  Portsmouth, 
Great  Falls  A  Conway. 


Dividends  h»ve  been:  On  common— In  1387.  IVj;  In  1833,  an 4  sinoe, 
nil;  on  preferred— La  1887,  1888  and  1889,  6.  Assets  In  sink,  fund 
Sept.  30, 1888,  were  $722,336. 

Fiscal  year  ends  Sept.  30;  the  result  of  operation  with  Boston  A 
Maine  in  1836-87  gave  surplus  income  to  Eastern  of  $  136,000.  In 
1837-88  after  B.  A  M.  had  reoeivel  its  share,  there  was  nothing  left  for 
theEastern common  stock.    (V.  49,  p.  21,  579.) 

Eastern  (N.  H.)— Owns  from  Portsmouth,  N.  H.,  to  Beabrook 
(Massachusetts  State  Line),  16  miles.  It  was  formerly  leased  for  99 
years  to  the  Eastern  (Mass.)  Railroad,  and  a  new  lease  was  made  from 
Oct.  1, 1878,  for  60  years  and  two  months  at  $22,500  per  year,  equal  to 
4>s  p.ct.per annum.  M.  Currier,  Pros.,  Manchester,  N.  H. 

Eel  River.— Owns  from  Logansport.,  Ind.,  to  Butler,  Ind.,  94 
miles.  This  was  formerly  the  Detroit  Eel  River  A  Illinois  Railroad, 
sold  under  foreclosure  July  6, 1877.  Leased  for  99  years  from  April  1, 
1887,  renewable  forever,  to  Wabash  Western  on  the  basis  of  2  per  cent 
yearly  on  the  stock  till  April,  1892,  then  2>a  till  1895  and  3  p.  o.  there- 
after—this to  be  paid  on  $3,000,OoO  stock. 

Elgin  Juliet  A  Eastern.— Owns  from  Spaulding,  111.,  (2  miles 
east  of  Elgin)  via  Joliet,  to  McCool,  89  m.,  and  branch  to  Normintown, 
9  m.;  and  operates  the  Gardner  Coal  City  A  Northern  RR.— Walker  to 
Coster,  111.— 12  m.;  total,  13 )  miles.  Extensions  projected.  This  is  a 
belt  line  on  a  large  scale,  crossing,  or  lntendel  to  cro  -s,  at  a  distance  of 
about  30  miles  from  Chicago,  all  the  roads  approaching  that  city,  and 
affording  facilities  for  transfer  of  freight  from  one  line  to  another  without 
breaking  bulk.  The  (Jar.  Coal  City  A  North'n  reaohes  the  coal  fields  of 
Grundy  Co.  The  first  mort.  (trustees  Union  Trust  C j.  an  1  J.  W.  Butler) 
provides  for  $6,000,000  bonds  at  $'10,00(3  p3r  mile  for  single  track, 
$10,000  per  mile  aldition  \\  for  seoond  track,  and  a  further  $o,000  per 
mile  for  real  estate,  Ac.    President,  Samuel  Spencer,  New  York. 

Elizabeth  town  Lexington  A  Rig  Sandy.— Owns  Lexington 
Ky.,  to  Junction,  near  Denton,  102  m.;  A.  C.  A  I.  Junction  to  Big  Sandy 
River,  7  m.;  total  owned  110  miles.  Leases  Junction  with  A.  C.  A  I.  Co., 
near  Denton  to  A.C.  A  I.  Juno.,  21  miles  West  8Lde  Big  Sandy  River  to 
Huntington,  9  miles;  total  operated,  139  miles.  From  Feb.  1,  1886, 
this  road  was  leased  for  250  years  to  the  Newport  News  A  Miss. 
Valley  Co.  on  the  basis  of  paying  the  annual  net  surplus,  it  any,  to 
this  company.  Stook,  $3,569,169;  par  $100.  There  are  also  $1-j9.520 
certificates  of  indebtedness.  Kinking  fund  is  $25,000  yearly,  but  no 
honds  drawn.  From  Jan.  1  to  Sept  30  (9  mos.)  gross  earnings  were 
$606,116  in  1889,  against  $738,597  in  1888;  net,  $193,933,  against 
$239,998.  For  year  1888  gross  earnings  were  $1,003,639;  net,  $292,- 
S86;surplus  over  fixed  charges,  $26,501.  In  1887  gro^s  earnings  were 
$1,115,073;  net,  $373,854:  surplus  over  rentals  and  interest,  $160,953. 
—(V.  46,  p.  289,  412,  397;  V.  48.  p.  827.) 

Elmira  Cortland  A  Northern.— Elmira.  N.  Y.,  to  Camden,  via 
Canastota,  N.  Y.,  141  miles,  of  which  Elmira  to  Horseheads,  5  miles, 
and  Cortland  to  De  Rnyter,  20  miles,  are  leased  for  499  vears,  and 
Canastota  RR..  21  miles,  during  oorporite  existence.  8old  In  fore- 
closure in  1878  and  again  iu  Feb.,  1884,  and  reorganized  as  at  present. 
The  1st  mort.  for$l,250,000  bears  5  p.  ot.  after  1839.  Stock  is  $2,000,- 
000;  par,  $100.  In  year  ending  Sept.  30.  1833,  gross  o  iraings  were 
$434,o53;  net,  $91,603;  detloit  under  fixed  charges,  $25,682.  Austin 
Corbin.  President,  N.  Y.  Citv. 

Elmira  &  Lake  Ontario.- Owns  from  Canandaigua,  N.  Y.,  to 
Watkins,  N.  Y.,  47  miles;  to  Chemung  June,  17»s  miles;  Sodus  Point  to 
Stanley  Similes;  other  2— total,  100  miles.  This  oompany  was  a  con- 
solidation in  December,  1836,  of  tie  Elmira  Jefferson  &  Canandat  gua, 
the  Sodus  Bay  A  Soathern  and  the  Cueinung  Railroads,  with  st  >ok  and 
bonds  as  above.  It  is  leased  at  cost  of  operating  to  the  Northern  Cen- 
tral, which  owns  $1,493,000  of  the  $1,500,000  stock  and  $22  6,000 
Sodus  Bay  bonds.  Lease  may  be  terminated  on  thirty  days'  notice  from 
either  party.  In  1888  the  gross  earnings  were  $d62,797;  defioit, 
$19,237;  deficit  under  fixed  otiarges,  $13,958. 

Elmira  A  Wllilamsport.— Owns  rroin  Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  77  miles.  This  compauy  was  reorganized  under  the 
present  name  Feb.  29, 1860,  and  leased  to  the  Northern  Central  Rail- 
way for  999  years  from  May  1, 1863,  at  a  rental  of  $154,500  per  annum 
after  Jan.  1, 1830.  The  dividends  on  the  common  stook  are  5  per  cent 
and  on  the  preferred  7  per  cent.  Gross  earnings  in  183  7,  $327,139; 
net,  $298,716;  surplus  to  lessee,  $124,849.  Gross  earnings  In  1888, 
$993,337;  net  $303,701;  surplus  to  lessee,  $126,771 

Empire  A  Dublin. -HawkiiiBvilla,  Ga  ,  to  Dublin,  40  miles;  com- 
pleted, 20  miles.  Interest  on  bonds  guar,  f.r  5  years  by  Empire  Lum- 
ber Co. 

Erie  Oc  Pittsburg.— Owns  New  Castle,  Pa.,  to  Glrard,  Pa.,  82  miles; 
branoh.  Dock  Junction  to  ErioDocks,  3  miles  traosage  (L.  S.  A  Mich.  So.); 
Girard  to  Erie,  17  miles;  total  operated,  101  miles.  Koau  opened  iu  1865- 
It  was  leased  to  the  Pennsylvania  RR.  for  999  years  from  Maroh  1, 
1870,  at  a  rental  of  7  per  cent  on  stock  and  interest  on  the  bonds, 
and  the  lease  was  transferred  to  the  Pennsylvania  Co.  The  lease  has 
been  quite  unprofitable  to  the  lessees;  the  deficiency  naid  by  them  In 
1881  was  $233,522;  In  1882.  $207,651  in  1883,  $260,071;  in  1884. 
$307,841;  in  1883,  $354,633;  in  1886,  $225,794;  iu  1837,  $237,306;  in 
1883,  $211,063.  run* 
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Evansville  &  Indianapolis  R.  R. 
-Evansville  &  Richmond  R.  R. 
Evansville  Belt  Railway. 
Peoria,  Decatur  &  Evansville  Ry. 
Louisville,  Evansville  and 

St.  Louis  Consolidated. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ao.,  see  notes 
on  tlrst  page  of  tables. 


Elmira  <C-  La!;e  Ontario— ( Continued.) 
Sodus  Bav  A  Southern  1st  mortgage,  gold c 

Elmira  <£  Wiltktmsnorl— 3Vk.com. ,5  p  e.  rea'l,  N.C. 
Preferred  stock,  7  p.  0.  rental,  999  yrs.,  No.  Cent. 

1st  mortgage i 

Income  bonds,  999vears  to  run 

Empire  <i  oublin-lst  mort.  gold  ($320,000) 

Erie  <£  Pitts.— Stock.  7  p.  c.  reu'l,  999  yrs.,  Penn.  Co. 

2d  mort.,  convertible c 

EquiiUL'ent  bonds c 

Consol.  mort.  free  of  State  tax  (for  $4,500,000) .  .e 

Eureka  Spring*— 1st  M.,gold c 

2d  II.  income  bonds.  4  per  cent  int.  paid  in  '89  -. 

European  diSo.  A mer.— Stock,  5  p.  c.  rental,  M.  C... 

Evansviile  <£  Indianapolis— 1st  m.,  Erans.&Ind.  g.O" 

Terre  Haute  &  Southeastern— 1st  mort e* 

Ev.  &  Ind.  Cons.M.  (for  $2,500,000)  gold,  guar. e* 

Evansviile  <&  T.  Haute— Stock 

1st  consol.  mort.,  gold 0* 

1st  M.,  Mt  Vernon" Branch,  g.  ($15,000  p.  m.)..c- 
Evans.&Rich.lst  M.We*U3iv.  for$l,0C0,000gu.c* 

Evansviile  Terre  H.  <t  Chic.— IstM.,  g., int. guar... o* 

2d  mortgage,  gold c* 

Incomes - 

Eitchburg— Common  stock 

Pref  4  p.  c.  stock,  non-cum.  (T.  A  B.,  see  remarks) 
Bonds  to  State  of  Mass.  (3  p.  ct.  int.  till  1892).... 
Bonds,  coups..  $500,003  are  6s,  due  Oct.  1, 1897. 
Bonds. $5  00,000  y'rly,'99  to  1903  incl.  .rest  1908  c* 

Bonds c&r 

Bonds  ($l,50O,CO3  due  1907,  int.  A.A  O.) 

Bonds 

Boston  Barre  A  Gardner.  1st  M.,  $91,300  are  ' 


Miles 

of 
Road. 


31 

77 
77 
77 

"l5 
101 

81 
81 
81 
19 

114 

54 

40 

135 

156 

144 

25 

"55 
55 

369 


38^ 


Date 

of 
Bonds 


1884 


1860 
1863 
1889 

1865 
1870 
1868 
1883 
1883 

1884 
1879 
1886 

1881 
1883 
1888 
1870 
1872 
1881 


1887 

74A7 

80-'8« 

1887 

84-'87 

1889 

1873 


8ize, or 
Par 

Value. 


$1,000. 

50 

50 

1,000 

500 

1,000 

50. 

lOO.fcc 

1,000 

1,000 

1,000 

500 

100 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

Too 

100 

l.ob'o 

1.000 
1,000 
1,000 

100  Ac. 


Amount 
Outstanding 


$500,000 

500,000 

500,000 

1,000,000 

570,000 

160,000 

1,998,400 

91,800 

•   685,000 

2,485.000 

500.000 

500,000 

2,500,000 

697,000 

260,000 

1,003,000 

3,000,000 

3,000,000 

375,000 

Ni  . 

775,000 

325.000 

150,000 

7.CO0.OO0 

13,525,100 

5,000.000 

1.000,000 

4,500,000 

2,250,030 

2,' 00,000 

750,000 

391.000 


INTEREST  OR  DIVIDENDS. 


Rate  per]  When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


5  g. 

2>s 

3ia 

6 

5 

ft 

7 
7 
7 

46g' 
2i« 

r* 

6g. 

!*• 

"if 

3  to  4 
6  A7 

5 

413 

4 

5 
5  A7 


J  &  J. 
M.  A  N. 
J.  &  J. 
J.  A  J. 
V.  A  O. 
J.  &    J. 

Q.-M. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
Mar.  1. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.   A  J. 

Q.-J. 
J.  A  J. 
A.  &  O. 
M.  A  S. 
M.  A  N. 
J.  A  J. 
M.  A  N. 

M.'a'n 
F.  A  A. 
A.  &  O. 
Various 
M.  &  S. 
Varims 
M.  A  8. 
A.  A  O 


N.Y.Nat.  Bank  Com. 

Phila.,  Penn.  R.  R.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Mer.  Trust  Co. 

N.  Y.,  Union  Trust  Qp. 
do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

Bangor,  Treas.  Office. 

N.Y..  Farm.  L.  &  Tr.  Co. 

do  do 

do  do 

N.Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

do  do 

N.  Y.  Manhattan  Tr.  Co. 

N.Y.,Farm.  L'an  A  T.Co 

do  do 

do  do 


Boston,  Office 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bond*— Pnnel 

pal, When  Due 

Stocks— Last 

Dividend. 


July  1,  1924 
Nov.  1,  1889 
July  1,  1889 
Jan.  1,  1910 
Oct.  1,  2862 
•Jan.  1, 1919 
Dec, 1889 
Mar.  1,  1890 
Oct.  1,  19C0 
July  1,  1898 
Feb.  1,  1933 
Feb.  1,  1933 
Oct.  15,  1889 
July  1,  1924 
Sept.  1,  1909 
Jan.  1,  1926 
Oct.  21,  1889 
July  1,  1921 
April  1,  1923 
Sept.  1,  1928 
May  1,  1900 
Jan.   1,  1900 


May  15,  1888 

Feb.   1,   1937 

Ap.'94&Oc.'97 

Var.'99tol90S 

Sept.  1,  1897 

1904-5-7 
Mch.   1,  1899 
April  1.  1893 


Eureka  Springs.— Seligm an.  Mo.,  to  Eurena  Springs,  Ark..  181* 
miles;  projected  to  Harrison,  Ark.,  50  miles  beyond.     Stock,  $500,000; 

?ar  $1<50.    There  is  a  traffic  contract  with  St.  Liuis  A  San  Francisco. 
n  1888  gross  earnings,  $87,722;  net,  $52,193;   surplus  over  Interest, 
etc.,  $2,027.     (V.  45,  p.  373.) 

European  6c  North  American.  —  Owns  from  Bangor,  Me., 
to  Vanceboro  (State  Line),  Me.,  114  miles.  On  Aug.  31,  1882,  a  lease 
was  made  to  the  Maine  Central  for  99  years,  for  $125,000  per  annum, 
equal  to  5  per  cent  per  annum  on  the  stock,  and  assuming  the  bonded 
debt  of  $1,000,000,  which  is  given  nuder  Maine  Central. 

Evansviile  6c  Indianapolis.— (See  Map  Ev.  <t  T.  B.)— Owns 
Evansviile  to  Terre  Haute,  Ind.  (via  Worthington),  135  miles;  branch  3 
m.;  leases  branch  to  Brazil,  12  m.;  total,  150  miles.  A  consolidation  in 
Oct..  '85,  of  three  corporations,  viz.:  the  Evansviile  &  Indianapolis,  the 
Evansviile  Wash.  A  Brazil  and  the  Terre  Haute  A  Southeastern  RRs\ 
Of  the  consolidated  mort.  bonds,  $300,000  are  reserved  to  meet  prior 
liens.  The  consolidated  bonds  are  guaranteed  by  the  Evansviile  A  Terre 
Haute  Co .,  which  owns  entire  capital  stock,  $2,000,000,  as  also  $547,- 
000  of  the  ether  securities.  In  year  ending  Aug.  31, 1887,  gross  earn- 
ings were  $230,40^;  net,  $102,292.  In  1887-8,  gross  9^16,955;  net 
$39,021.     (V.  45,  p.  26,  509.) 

Evansviile  6c  Terre  Haute.— (See  Map).— Owns  from  Evans- 
viile to  Terre  H.,  Ind.,  109  miles;  Ft.  Branch  to  Mt.  Vernon,  37  miles; 
New  Pittsburg  branch,  10  miles;  total  operated,  156  miles.  The  Rockville 
Extension,  23  miles  additional,  is  leased  to  the  Terre  Haute  A  Logans- 
port  and  Cnio.  &  East  III.  for  $12,000  yearly.  Formerly  the  Evansviile 
A  Crawfordsville  RR.  Co.  This  company  is  building  the  Evansv.  A 
Richmond  road  to  extend  150  miles  from  Elnora  on  the  Evansv.  & 
Indianapolis  RR.  to  Richmond,  Ind.,  and  endorses  the  bonds;  the  mort. 
of,  1»88  covers  the  western  division.  Elnora  to  Columbus,  about  80 
mihs.  In  Sept ,  1^89,  control  of  the  Cinn.  Wab.  A  Mich,  stock  was  pur- 
chased iu  the  interest  of  this  company.  There  are  also  $30,000  E.  A  C. 
RE.  consols.  Dividends  since  1880  have  been:  In  1881,  4>*p.  c.j  In 
1884,5;  in  1885,  3;  In  1886,4;  In  1887,5;  In  1888,5;  in  1839,5. 

Fiscal  vear  low  ends  June  30.  List  report  in  Chronicle,  V.  49,  p. 
615.  Gross  earnings  ten  months  ending  June  30,  1889,  $639,308;  net, 
$290,824;  surplus  overall  interest  and  dividends,  $21,630.  In  1^87-8 
the  surplus  for  the  vear  over  charges  and  5  per  cent  dividends  was  $17,- 
832.     (V.  17,  p.  530,  531;  V.  49,  p.  372,  615.) 

Evansviile  Terre  Haute  A  Chicago.— Owns  from  Terre  Haute 
Junction,  Ind.. to  Danville,  111.,  49  miles;  leases  6  miles;  total  operated, 
55  miles,  It  uses  6  miles  of  the  track  of  the  Rockville  Extension  into 
Terre  Haute;  also,  leases  the  Indiana  Block  Coal  road,  15  miles.  On 
April,  30, 1880,  a  lease  to  the  Chicago  A  Eastern  Illinois  was  made  for 
999  years;  terms,  $75,000  per  annum  and  the  assumption  by  the  C.  &  E. 
I.  of  all  rentals  and  taxes  paid  by  E.  T.  H.  A  C.  Stock,  $3,000,000; 
par,  $5<';  majority  owned  bye.  &  E.  Illinois.  Josephus  Collett,  Presi- 
dent. Terre  Haute.  Ind.     (V.  48,  p.  8x7.) 

Fltenburg.—  Owns  from  Boston,  Mass.,  to  Fitchburg,  Mass.,  50 
miles;  Greenfield  to  Troy,  N.  Y.,  85  miles  (lnol.  6  m.  leased;  Vermont  to 
Rotterdam  Junction,  61  miles;  and  B.  Barre  A  Gard.  BR.,  Worcester 
to  Winchendon,  36  miles;  branches— Charlestown,  1  mile;  North  Cam- 
bridge to  Waltham,  8  miles;  South  Acton  to  Marlborough,  12  miles; 
Peterborough*  Shirley,  Ayer,  Mass.,  to  Greenville,  24  miles;  Saratoga 
and  Bchuylerville,  25  miles;  Ashburnham  branch,  3  miles;  total  owned, 
299  miles;  leases  and  operates — Vermont  &  Mass.  RK.,  Fitchburg  to 
GrecDfield,  56  miles ;  Turners  Falls  Branch,  m. ;  Bennington,  5  ni.;  in- 
cluded above,  6  ni.;  total  leased,  70  m. ;  total  owned  and  operated,  Sept. 
30.  1888,  3fl 

Tin  present  company  was  formed  by  consolidation  in  1887  of  the 
Fit  hburg  UK..  Trov  AGreentield  RE.  and  the  Hoosac  Tunnel,  and  the 
purchase  of  the  Troy  A  Boston  railroad.  Of  the  preferred  stock 
91,  'ii'S,  300  was  authorized  for  Troy  A  Boston  stock,  Ac,  and  receives 
only  2  2-5  per  cent  yearly  till  after  March,  1891,  and  then  but  3  1-5  per 
cent  till  after  March,  35,  and  in  else  of  extraordinary  expenditures  on 
the  T.  A  B.  bewmd  amounts  provided  for,  the  dividends  may  be  with- 
held. Troy  A  Boston  7  p.  0.  bonds  for  $1,200,000,  due  July  1.  1924,  have 
refused  to  come  into  consolidation  agreement,  and  the  question  whether 
tin  .  w.  1  ,,r,  i  payable  is  before  the  courts.  See  Chronicle,  V.  40, 
p.  708,  and  V.  47,  p.  21:  V.  48,  p.  419.  There  is  also  outstanding  a 
4  p.  ct.  mortgage  note  of  the  H.  T.  D.  &  E.  Oo.  for  $500,000  due  1892. 

I>i\  idends  have  been :  (n  1887,  2  on  the  new  preferred;  in  1838,  2  on 
preferred,  Noi  ember  dividend  being  passed,  and  none  paid  since. 

Foryeir  ending  June  30, 1889,  income  was  as  follows : 
income  account. 

1887-8. 

Gross  earnings $5,267,350 

Operating  expenses  and  taxes 4,166,878 


Net  earnings $1,100,472 

Other  income 44,471 

Total  income $1,114,943 

DfAvei— 

Interest  on  bonds ..     $514,408 

Rentals     281.280 

-  id  on  preferred  stock  (2  per  cent)...       261,3^5 

Total 

Balance def . 


1888-9. 

$5,743,933 

4,418,616 

$1,325,237 
4,077 

$1,329,314 

$762,806 
281,280 


,157,5.3 
$12,580 


91,014,030 

sur.  $485,234 


The  fiscal  year  ends  Sept.  30.   The  annual  report  to  Sept.  30,  1888 
was  in  V.  47,  p.  774. 

INCOME  ACCOUNT  YEARS  ENDING  SEPT.  30. 


1884-85. 
Total  miles  operated.       228 

Receipts—  $ 

Total  gross  earnings.  2,820,119 
Total  net  income 744,289 

Disbursements — 


1885-86. 
229 

■  9 
3,295,289 
839,877 

256,480 
260,763 


1886-87. 

345 

$ 

4,373,439 

1,086,667 

266,011 
423,228 


Rentals  paid 252,581 

interest  on  debt 220,638 

Other  Interest 

Dividends (5)247,500 

Total  dlsbursem'ts  720,769          781,574      1,055,727       1,282,219 

Balance sur.23,520    sur.58,303  surp.30,940      def.15,526 


(5)  264,331  (»4)  366,488  ( 


1887-88. 
369 

9 
5,384,490 
1,266,693 

281,230 

680,388 

58,715 

■2)  261,836 


*  And  %  of  2  per  cent  on  10.000  shares. 
— (V.  47.  p.  21,  50,  218,  625,  664,  774;  V.  48,  p.  159,  583;  V.  49,  p.  81, 
207,401,  654.) 

Flint  6c  Fere  Marquette.— (See  If aph—  Owns  from  Monroe,  Mich., 
to  l.uiiing  am,  Mich.,  253  miles;  branohes— Bay  City  to  East  Saginaw,  16 
miles;  Flint  Junction  to  Fostoria,  19  miles;  South  Saginaw  branch, 
5  miles ;  Meredith  branch,  32  miles ;  Manistee  branch,  26  miles ; 
Mount  Pleasant  branch,  15  miles;  other  small  branches,  16  miles; 
Port  Huron  to  E.  Saginaw,  91  miles ;  Saginaw  June,  to  Sand  Beaoh,  70 
miles;  Palm  to  Pott  Austin,  35  mtles;  Port  Huron  to  Altmont.  31  miles; 
total  operated,  609  miles.  The  road  was  sold  August  18, 1880,  under 
the  consolidated  mortgage,  and  reorganization  was  made.  la  March, 
1883,  the  Court  held  that  ooiumou  stockholders  were  entitled  to  have 
their  stock  issued  (See  V.  46,  p.  371.).  In  1839  consolidated  with 
certiin  branches  (see  V.  48,  p.  222)  and  absorbed  Port  Huron  A  N.  W. 
(see  V.  48,  p.  26b) .  A  mortgage  tor  $3,500,000  (Trustee  Central  Tr.  Co., 
N.  Y.)  was  placed  on  the  newly  acquired  line  to  meet  the  expense  of  pur- 
chase, of  which  $1,200,000  to  make  the  road  standard  gauge,  Ac,  Ao. 
The  consol.  mort.  of  1939  is  a  1st  mort  on  116  miles  of  road ;  trustee  of 
consol.  m  ,  Central  Trust  Co. 

Dividends  ou  preferred  stock  since  1880  have  been:  In  1881.  2H 
per  cent;  in  1882,  6;  in  1883  and  1884,  7;  in  1885,  5>s;  in  1886,  4J9; 
in  1387,  5*8;  in  1888,  7  and  5  extra;  in  1839,  OHs. 

From  Jan.  1  to  Sept.  30,  1889  (9  inos.),  gross  earns,  were  $1,764,118, 
against  $1,798,837  in  1883;  net,  $553,519.  against  $552,149. 

Annual  report  for  1888  in  V.  48,  p.  555,  and  application  to  Stock 
Exchange  In  V.  47,  p.  441. 

INCOME  ACCOUNT. 


1885. 


1836. 


1887. 


1888. 


Total  gross  earn's . . 

Net  earnings 

Disbursements— 

1,946.790 
598,950 

329,499 

260,000 

4,226 

593.725 
sur.  5,225 

2,160,771 
649,669 

♦322,910 
325,000 

2,572,937 
757,654 

329,194 
422,500 

2,403,074 
756,650 

•332,939 
449,470 

Total  disbursem'ts. 
Balance  fortheyear. 

647,910 
sur.  1,759 

751,691 
sur.  5,960 

782,409 
def.  25,759 

*  Less  interest,  Ac,  received. 
-(V.  47,  p.  441,  025;  V.  48,  p.  221,  462,  555,  633,  855.) 

Florida  Central  6c  Peninsular.— Owns  Jacksonville  to  Chatta 
hoochee,  209  miles;  Tallahassee  to  St.  Marks,  21  miles;  Drifton  to  Mon 
ticello,  4  miles ;  Fernandina  south,  179  miles ;  Waldo  to  Cedar  Keys,  72 
miles ;  Wild  wood  to  Leesburg,  23  miles ;  Hart's  road  to  Jacksonville,  25 
miles:  Withlacoochee  to  Plant  City,  33  miles;  Jacksonville  &  Belt  Line 
RK., 3  miles;  total,  573  miles.  The  Florida  Railway  A  Navigation  RR. 
in  1888  was  sold  and  the  present  company  organized.  The  com- 
mon stock  is  $20,000,000,  par,  $100.;  1st  pref.,  5  per  oent,  cumula- 
tive, $1,532,000;  2d  pref.,  5  per  oent, non-cumulative,  $1,500,000.  The 
plan  of  reorganization  was  iu  V.  46,  p.  289.  Trustee  or  mortgage,  Cent. 
Trust  Co.,  N.  Y.  In  18  37-88  gross,  $1,019,814;  net,  $170,648.  (V.  47, 
p.  21,  81,  714;  V.  48,  p.  855;  V.  49,  p.  300.) 

Fonda  Johnstown  6c  Gloversville.— Owns  from  Fonda,  N.  Y., 
to  Northville,  26  in.  The  stock  is  $300,000;  par,  $100.  Gross  earnings 
in  1887-88,9206,511;  net,  $35,475;  surplus  over  charges  and  10  per 
cent  dividend,  $23,355.    W.  J.  Heaoock,  President,  Gloversville,  N.  Y. 

Fort  Wayne  Cincinnati  6c  Louisville.— From  Fort  Wayne, 
Ind.,  to  Couuorsville.  Ind.,  104  miles:  branch  to  Kushville,  Ind.,  24 
miles:  total  operated.  123  miles.  The  Fort  Wayne  Muncie  &  Cin.  was 
sold  in  foreclosure,  July  27,  1881,  and  reorganized  under  this  name. 
There  arc  $100,000  notes,  due  1393.  Gross  earnings  in  188S,  $263,- 
578;  other  receipts,  $60,204;  surplus  over  expense*,  interest,  etc., 
$66,659.  Gross  earnings  in  1887,  $273,895;  net,  including  other  re- 
ceipts, $53,908;  interest  paid,  $7,000.    Elijah  Smith,  President,  N.  Y. 
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_ DESCRIPTION. '  MUes 

For  explanation  of  column  headings,  Ao.,  see  notes;     of 
on  tlrst  page  of  tables.  Road. 


Fitckburg—  (Continued.) 
B.  B.  A  G.  2d  A  3d  M.  ($57,000  3d  M.  6s.  oonv.). 

Bost.  Hoosar  Tunnel  A  West,  debentures 

flint  el  fere  Marquette— Cam.  stock  ($3,500,000)  . 

Pref.  stock,  non-oumulatlve  (for  ft,,'. 00,000) 

Holly  Wayne  A  Monrce  1st  M..  sink,  fund,  ond.c 

Mortgage  6s  or  1 920,  cold  ($5.000.000) r 

Contol.  in..,  g.  (for  $10,000,000)  $20,000  p.  m..o* 

IstM.on  Port  Huron  Div.,  gold, for  $3,500,000. . c 

I  Equlpm't  bonds,  $40,000  due  annually  Nov.  l..c* 

Florida  Central  <*  Pen.— 1st  M..  gold,  $5,240  p.m.o* 

Fond  a  Johnstown  <&  Qlorertvilte — 1st  M.,  s.f .  not  dn  c* 

Oons.  M.  for  $500,000  ($300,00ur(>s'd  for  lstM.).c 

Fort  Wayne  it  Jackson— Common  stock 

Pref.  stock,  (8  p.  ot.),  5>s  p.  ot.  rental  Lake  Shore 

Fort  Wayne  Cincinnati  &  Louisville— Stock 

Fori  Worth  it  Dent.  City— 1st  M.,  g.,  $18,001)  p.  m.o* 

Fort  Worth  it  Rio  Br.— 1st  M.,  gold,  $20,0C0ft>.  m.o' 

Galveston  Uarritb.it  8. Antonio—  1st  m.,  gold,  1.  gr.o* 

2d  mortgage,  Houston  to  San  Ant.  and  branch. o* 

West.Dlv.,lBtM.,g.,8anA.toElPaso,036m.&br..c• 

do  2d  mortgage c* 

Galveston  Houston  it  Bend,  of  1882— 1st  m.,guar.  .c 
Georgia  Car.  i*  North. — 1st  M.g.  mot  dm).  guar..c* 
Georgia  Co.—  Tr,stb'ds.s.f.,dr.atllO  aft.July,92,g.o* 
Georgia  Midland  it  Gulf— 1st  M.  g,($15,000  p.  m.)  .o* 
Georgia  Pacific — 1st  mort.,  $10,000  p.  m.  Int.  guar. 

Con.  2dm. Int. guar.  ($9,000 p.m.) c* 

do       Income,  non-cum.  ($9,000  p.  m.) cAr 

Equip,  mort.,  mar.  R.  A  D.,  g.,  s.  i.  drawn  at  par 

Georgia  Railroad  it  Banking  Co.— Stock 

Bonds,  not  mortgage c 

Bonds,  not  mort.  ($300,000  mature  In  1922). c**r 
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1875 
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1871 

1880 
188'.) 
1880 
1887 
1888 
1870 
1881 


1881 
1-88 
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1880 
1881 

1881 
1833 
1889 
1887 
1830 
1882 
1888 
1888 
1889 

1871 

77*80 


Bias,  or 

Par 
Value. 


r*£2£!!SL.  R»<«  l*r    «''"""    Where  Payable,  and  by 
Outstanding       Ct,n{       Pay  .,„),.  ifbum. 


$1,000 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

100  Ao 

100  Ac 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

l.ooo 

1,000 

1,000 

1,000 

1,000 

1,000 

500  Ac 

500  Ac 

1,000 

100 

1,000 

1.000 


INTEREST  OR  DIVIDENDS. 


$243,000 
1,400.000 
:i.'-'!>8.200 
6,342,000 
1.000,000 
3,99'.),000 
1,000,000 
2,500.000 
320,000 
3,000,000 
300,000 
200,000 
431,747 
2,287,832 
4,000,000 
8,086,000 
1,800,000 
4,756.000 
1,000,000 
13,418,000 
6,354,000 
2,000.000 
5,360,000 
4,000,000 
1,470,000 
5,140,000 
4,626,000 
4,626,000 
2,000,000 
4,200,000 
100,000 
2.300,000 
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55g- 
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T* 
u 
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5  g. 
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J.  A  J. 
M.  A  8. 

F.  A  A. 
J.  A  J. 
A.  A-  <). 
M.  A  N 
A.  A  O. 
M.  A  N 
J.  *  J 
J.  .V  J. 
A.  A  O. 

M.AS. 

J.  AD. 
J.  A  J. 
W.  A  A. 

J.  A  D. 
M.  A  N. 

.1.  ,v  .1 
A.  *  O 
J.  A  J. 
J.  ,v  J 
J.  A  J. 
J.  A  J 
A.  A  O. 
A.  A  O. 
F.  A  A. 
Q.-J 
I.  A  J. 
J.    A-    J 


Boston,  Office. 
9J.  Y.,  Kountze  Bros. 


East  Sag.,  Mich..  Treas. 
N.Y.,  Mer.  Ex.  Nat.  Bk. 


N.  Y.  Agenoy. 

New  York  Agency. 

Boston,  Inter'l  Tr.  Co. 

N.  V.,  Am.  Excu.  Bk. 

N.  Y.,.3t.Nlch.  Nat.  B'k 

do  do 


N  Y.,Farmers'  L.ATr.Co 


N.Y.,  Mercantile  Tr.  Co 

N.Y.,11.  B.  HollinsACo. 

N.Y.,8o.Pao.Co.,23Br'd 
do  do 

do  do 

do  do 

N.  Y., Mercantile  Tr.  Co 
N.  Y.  A  Baltimore 

N.  Y.,  Central  Trust  Co. 

tf.  Y.,  Central  Trust  Co. 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

Am.Ex.tfk.,N.Y.,AAug 
do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July    1, 

1895 

Sept.  1, 

1913 

Aug.  15 

1889 

Jan.    1, 

1901 

Oct.    1, 

1920 

M.iV  1, 

.933 

April  1 

1939 

Nov.l,'90to'97 

July   1, 

1918 

July  1, 

1900 

May  1, 

1921 

Sept.  2, 

1889 

Deo.   1, 

July  1, 

Feb.   1, 

June  1, 

May  1, 

July  1, 

April  1, 

July  1, 

July  1, 

July  1, 

Jan.  1, 

Oct.  1, 

Oct.  1, 

Aug    1, 

Oct.  15, 

Jan.  1, 

'97,1910, 


1921 
1928 
1910 
1905 
1931 
1931 
1913 
1929 
1937 
1926 
1922 
1923 
1923 
1904 
1889 
1890 
1922 


Fort  Way ne  6c  Jackson.— Owns  from  Jackson,  Mich.,  to  Fort 
Wayne,  Ind,  97  miles.  The  former  Fort  Wayne  Jackson  A  Saginaw  made 
default  on  Its  bonds  and  was  sold  In  foreclosure  Deo.  3, 1879.  On  Sept. 
1, 1882,  leased  perpetually  to  Lake  Shore  A  Mich.  Southern  at  a  rental  of 
$126,027,  equal  to  5is  per  cent  on  the  pref.  stock,  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stock  to  be  paid  as  dividend  on 
common  stock,  but  not  exceeding  2  per  cent  a  year. 

Fort  Worth  6c  Denver  City.— {See  Map)— Owns  from  Fort 
Worth,  Tex.,  to  Texas  State  line,  450  miles,  completed  in  March,  1888 
in  1888  stock  of  the  consolidated  company,  Denver  Texas  A  Fort 
Worth,  was  accepted  In  exchange  for  all  but  $500,000  of  this  com- 
pany's $8  985.000  stock  (see  Denver  Texas  A  Fort  Worth).  Bonds  were 
Issued  at  $25,000  per  mile  for  the  144  miles  to  Harrold.  but  bevo"d 
that  point  to  be  Issued  at  $16,000  per  mile.  Bee  abstract 
of  mortgage,  V.  45,  p.  440  (Trustee,  Mercantile  Trust  Company  of 
New  Yi  ik  )  The  construction  company  paid  interest  on  the  bonds 
till  each  piece  of  road  was  turned  over  to  the  company  for  opera- 
tion ;  hence  the  earnings  on  road  operated  have  exceeded  the 
Interest  charge  (see  annual  report  for  1887-88  In  V.  48,  p.  36  ) 

In  1887-88  the  gross  earnings  were  $1,016,113;  net,  $373,433;  sur- 
plus over  Interest,  taxes,  Ao.,  $79,493.— (V.  45.  p.  25.  85, 142,  160, 
272,  342,  437.  440,  575.  042.  768,  792,  819,  820,  8*3;  V.  46,  p.  75, 
255,  344,  413;  V.  47,  p.  744,  802;  V.  48,  p.  36.) 

Fort  Worth  &  Rio  Grande.— Projeoted  from  Fort  Worth,  Tex., 
southwesterly  to  Kerrvllle,  Kerr  Co.,  Tex.,  330  in.,  with  branch  1  m. 
Completed  Fort  Worth  to  Dublin,  about  90  miles,  In  Nov.,  1889,  and 
under  construction  to  Comanohe,  30  miles  beyond.  Mortgage  truBtee  is 
Central  Trust  Co.,  N.  Y.    (V.  48,  p.  221,  854;  V.  49,  p.  570.) 

Galveston  Harrlsburg  &  San  Antonio.— (See  Hap  of  Southern 
Pacific.)— Ov,ub  from  Houston,  Texas,  to  San  Antonio,  Texas,  217  miles 
LaGrange  Extension,  28  miles;  Harrlsburg  to  Pierce  Junction,  8  uiles; 
leased,  Harwood  to  Gonzales,  12  miles;  total,  266  miles.  Wester  a  Ex- 
tension, San  Antonio  to  Rio  Grande  River,  connecting  with  Southern 
Pacific,  636  miles;  Eagle  Pass  Branoh,  35  miles;  total  Western  Exten- 
sion, 671  miles.    Grand  total,  937  miles. 

The  stock  is  $27,093,000.  The  1st  mort  covers  256  miles  of  old  road 
and  1,500,000  acres  of  land.  It  has  a  sinking  fund  of  1  per  cent,  but 
it  Is  optional  with  bondholders  to  surrender  their  bonds,  if  drawn. 
There  is  also  $182,034  Texas  school  debt  outstanding. 

On  Feb.  1 0, 1885,  this  property  was  leased  for  99  years  to  the  Southern 
Pacific  Company  for  interest  on  the  debt  and  161*  percent  of  the  net 
profits  on  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Sept.  30,  1889  (9  nios.),  gross  earnings  were  $2,830,929, 
against  $2,746,460  in  1888;  net,  $557,551,  against  $648,193  in  1888.  to 
1887  gross  earnings  were  $3,347,184;  net,  $682,947.  In  1888,  gross, 
$3,804,674;  net,  $982,873.     (Vol.  48,  p.  800.) 

Galveston  Houston  A  Henderson  of  1882. — Owns  from  Gal- 
veston, Texas,  to  Houston,  Texas,  50  miles.  The  road  was  sold  in  fore- 
closure Dec.  1,  1871,  and  again  Aug.  1, 1882.  Leased  for  99  years,  to 
the  International  A  Great  Northern  RR.  Co.  and  bonds  guaranteed  by 
that  company.  Stock  $1,000,000;  par  $100.  In  1888  gross  earn's  were 
$372,699;  expenses,  $314,145;  net,  $28,554;  rental  of  track,  $139,155; 
total  net  income,  $168,010;  Interest,  Ac,  $106,063;  surplus,  $61,917. 

Georgia  Carolina  A;  Northern.— (See  Jfa;>.)— In  progress  from 
Monroe,  N.  c.,  to  Atlanta,  Ga.,  268  miles,  of  which  44  miles  are  com- 
ptoted  and  the  balance  under  construction.  Tin-  line  is  part  of  the  "Sea- 
board" system,  ami  the  li  mis  are  guaranteed  (by  Indorsement  on  eaoh 
bond)  by  the  Seaboard  A-  Roanoke  and  Raleigh  A  Gaston  RR  companies. 
They  cannot  be  redeemed  before  maturity.  The  Mercantile  Trust  A 
Safe  Deposit  Co.  of  Baltimore  i9  trustee  of  the  mortgage;  see  abstract 
of  same  in  V.  49,  p.  239.  Stock,  $(jOi',000.  R.  F.  Hoke,  Athens,  Ga., 
President  of  the  com  pany . 

Georgia  Company.—  This  company  was  formed  in  1837  to  control 
and  extend  the  system  of  the  Georgia  Central  RR.  A  Banking  Co.,  and 
owns  40,000  shares  ($4,000,000)  <>t  the  stock  of  that i torn  pan v,  this  stock 
being  deposited  with  the  Cential  Trust  Co.  of  N.  Y.  (trustee  of  mort- 
gage) as  security  for  the  above  bouds.  After  June  30,  1892,  a  sinking 
fund  of  at  least  1  percent  of  outstanding  bonds  will  purchase  or  draw 
bonds  at  110.  Stock  is  $12,000,000  (par  $100),  all  ownod  by  Rich.  A 
W.  P.  Term.  In  November,  1888,  the  Richmond  Terminal  purchased 
control  and  elected  new  Board  of  Directors.— (V.  45,  p.  792;  V.  46,  p.  4 
Of  adv'ts,  353  ;  V.  47,  p.  625. 

Georgia  midland  A  Gnlf.— Road  built  from  Columbus,  Ga.,  to 
McDonough,  98  miles.  Stock,  $1 ,225,000;  par  $100.  N.  Y.  office,  7  Nas- 
sau St.     (V.  46,  p.  133.) 

Georgia  Pacific.— (See  Map  or  Richmond  it  W.  P.  Term.)— Atlanta, 
Ga.,  to  Greenville,  Miss.,  458  miles;  Woodlawn  to  Bessemer,  Ala.. 
19  miles;  small  branches,  18  miles;  Deer  (nek  branoh  (3  ft.  gauge). 
22  miles ;  total,  518  miles  Opcnted  in  the  Richmond  A  West  Point 
Terminal  system.  The  Richmond  A  Danville  gives  a  trafflo  guarantee 
of  20  per  cent  nn  Joint  business  to  pay  coupon's  if  needed,  but  the  cou- 
pons may  l>e  held  as  a  lien.  In  Nov.,  1888,  flus  mul  was  leased  to  the 
Richmond  &  Danville  for  20  years,  fiom  Jan.  1.  18^9  (with  privilege  of 
renewal),  the  rental  to  be  net  earrings,  nod  the  K.  AD.  ugrci  Im;  to 
make  up  any  deficiency  In  these  to  meet  Bxed  charges,  all  such  ad- 
vances, however,  to  be  a  preferred  charge  next  ahead  of  the 
bo»  ,s  (see  V.  47,  p.  744).  Capital  stock  Is  $8,555,000  (par  $100).  and 
f-,J78,432  of  It  Is  held  by  the  Richmond  A-  West    Point  Terminal  Co. 


The  2d  consol  mortgage  (trustee,  Central  Trust  Co.)  secures  $5,400,000 
2d  mortgage  bonds,  and  also,  subject  to  these,  $5,400,000  2d  mortgage 
non-oumulative  incomes,  both  Issued  at  $9,000  per  mile.  Theequip- 
ment  mort.  bonds  of  1889  are  payable  by  a  sinking  fund  and  are  guar- 
anteed (eudorsed)  by  Rich.  A  Dan.  In  year  ending  Sept.  30,  1888, 
fross  earnings  were  $1,324,926;  net,  $367,145;  deficit  under  charges, 
5,705.  (V.  47,  p.  563,  664,  744,  800;  V.  48,  p.  609.  730,  828;  V.  49, 
p.  235.1 

Georgia  Railroad  6c  Ranking  Co.— Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  miles;  branches  to  Washington  and  Athens, 60  miles;  Warren- 
ton,  Ga.,  to  Macon,  Ga.,  76  miles;  total  owned  and  operated,  307  miles. 
The  Western  Railway  of  Alabama  Is  controlled  jointly  with  the  Central 
RR.  of  Georgia,  this  company  holding  one-half  the  stock  of  $3,000,000. 
The  Macon  &  Augusta  RR.,  76  miles.  Is  owned  by  this  company.    The 

Port  Royal  A  Augusta  RR  is  owned   one-fifth  part   by  this  e pany; 

the  Atlanta  A  West  Point  thirty-live  one  hundredths  by  tliis  company, 
which  also  owns  $150,000  of  its  own  stock. 

In  April,  1881,  a  lease  for  99  years  was  made  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  A  Nashville 
railroads,  at  $600,000  per  year,  payable  semi-annually.  Dividends 
since  1880  have  bten:  In  1881,  9>s  percent;  lu  1382,  lOH;  from  1883 
to  1887,  10;  iu  1888,  10%;  in  1889.  11.  Deficit  to  lessee  com- 
panies in  1884-85  on  the  lease  was  $98,599;  in  1836  87,  $110,959;  In 
1887-8.  profit,  $14,374;  1888-9,  deficit,  $21,066.  In  1837-88  net  in- 
come from  all  sources,  Including  bank,  was  $671,459,  leaving  a  surplus 
of  $75,500  above  all  charges,  Including  10  per  cent  dividends.  In 
1888-9,  net,  $639,711;  euro  113  over  11  per  cent  dividends.  $22,712.— 
(V.  46,  p.  245.) 

Georgia  Southern  A  Florida.- (See  ir<i;»-In  operation  front 
Macon  to  Valdosta.  Ga.,  152  miles,  and  under  construction  to  Palatk.i, 
Fla..  285  miles  In  all,  to  be  completed  by  Jan.  1, 1890.  The  road  is 
built  by  the  Macon  Construction  Co.,  and  under  the  name  of  the  Macon 
A  Birminiham  RR.will  be  extended  from  Macon  to  Birmingham  230m. 
Trustee  of  mortgage  is  the  Mercantile  Trust  A  Deposit  Co.  of  Baltimore. 
President,  W.  B.  Sparks,  Macon,  Ga.— (V.  47,  p.  563;  V.  48,  p.  800,  828.) 

Grand  Rapids  A  Indiana.— (See  Map  of  Pennsylvania  RR.) — Owns 
from  Fort  Wnvnc  Ind.,  to  Mackinaw  City,  367  miles;  Manistee  Branoh, 
22  miles;  Missaukee  Branch,  8  miles;  Big  Rapids  A  WeBtern  Branch,  9 
miles;  Osceola  Branch,  7  miles;  total  owned,  404  miles;  Harbor  Springs 
liianch,  6  miles;  leases  and  operates  Cin.  Riohinond  A  Fort  Wayne 
RR..  86  miles;  Traverse  City  Railroad,  26  miles;  Muskegon  Grand  Rap- 
ids &  Indiana  RR.,  37  mllea— 157  miles.    Total,  567  miles. 

The  Grand  Rapids  A  Indiana  Railroad  is  operated  in  the  interest 
of  the  Pennsylvania  Railroad  Co.,  and  $3,934,000  of  the  first  mortgage 
bonds  were  guaranteed  by  that  oompany,  which  has  bought  the  coupons 
when  any  remain  unpaid  by  the  oarnings.  First  mortgage  land  grant 
bonds  may  be  bought  (not  drawn)  at  110  out  of  proceeds  of  land  sales, 
there  was  in  the  sinking  fund  for  them  Jan.  1,  1889,  $1,926,492  cash 
and  bills  receivable.  They  are  replaced  by  5  per  cent  bonds  Issued. 
The  Muskegon  Gr.  Rap.  A  Ind.  bonds  have  a  tratflc  guarantee  applicable 
to  their  interest  payment.  Penn.  RR.  owns  all  the  2d  mortgage  bonds. 
There  is  a  real  estate  mortgage  for  $56,000. 

The  Co.  has  a  land  grant,  and  sold  iu  1888  16,967  acres,  for  $360,897. 
The  lands  unsold  on  Jan.  1,  1889,  were  375.606  acres.  The  assets  were 
$487,199  bills  receivable  and  $1,439,292  cash. 

The  income  accounts  for  three  years  showed  in  1885  a  defloit  of  $1 40,- 
698 ;  in  1886  a  surplus  of  $14,187;  in  1887  a  surplus  of  $126,287;  In 
1888.  del.  $79,8  10.     (V.  40,  p.  134,  254;  V.  48.  p.  686,  855.) 

Green  Ray  Winona  6c  St.  Panl.— Owns  from  Green  Bay,  Wis., 
to  Marshland,  Wis..  309  miles;  branches,  10  miles;  leases— Plover 
to  Steven's  Pt.,  6  miles;  total,  220  miles.  This  was  a  reorganisation  in 
1881  of  the  Green  Bay  A  Minnesota,  which  company  made  1. ■fault  and 
the  road  was  sold  March  12.  1881.  Preferred  stock  is $2,000,000,  7  per 
cent,  and  common  stock  $8,000,000,  both  stocks  $100  shares.  On  Feb. 
1, 1885,  default  was  made  on  the  1st  mortgage  int.,  and  in  1886  bond- 
holders consented  to  fund  the  three  overdue  coupons  and  the  company 
resumed  payment  but  defaulted  August,  1889.    A  comprehensive  plan 

lamzatlon  without  foreclosure  and  for  building  the  Sout  b 
em  Extension  was  brought  out  In  July,  1889,  (see  V.  49,  p.  113.)    For 
1886-87  gross  oarn'gs  were,  $124,131;  net,  $113,055;  taxes  and  Interest, 
$111,223.    In  1887-88,  gross.  $354,774;  net,  $59,316.    Samuel  Sloan. 
Pres.,  N.  Y.    (V.  46,  p.  25*;  V.  47,  p.  563;  V.  49,  p.  113,  145,  341,  654.) 

Gnlr  Colorado  6c  Santa  Fe.— (See  Map)— Mileage  as  follows:  Gal- 
veston to  Purcell,  517  miles;  Alvin  to  Houston.  26;  BomervUle  to 
Conroes,  74;  Temple  to  Coleman  and  San  AngelO,  233;  Cleburne  to  Paris 
and  Dallas,  154;  Cleburne  to  Weatherford,  42;  branch,  12;  total, 
1,058  miles.  Road  was  sold  and  reorganized  April  15  1879.  In  April, 
1886,  the  stock  of  this  company  (§4,560,0001  was  exchanged  for  the 
stock  of  tho  Atch.  Top.  A  Santa  Fe  RR.  Co.,  and  the  two  properties  thus 
dated.  The  Atchison  Co.  agreed  to  "  assume  the  bonded  indebt- 
edness "  of  this  company.  See  V.  42,  p.  630,  and  V.  48,  p.  67;  also 
abstract  of  mints,  in  V.  45,  p.  241. 

From  Jan.  1  to  Sept.  30,  1889  (9  months),  .rross  earnings  were 
$2,610,551,  against  $2,105,446  In  1888;  net  In  1888.  $'81,864. 

In  18 s7  gross  earnings  were  $3,008,550;  net,  $1.0 55, 168;  surplus 
over  fixed  charges,  $12,443.  In  1888,  gross  carnlegs,  $3,21»,498: 
net  earnings,  $166,807;  Interest  piid.  $1,333,776;  rental,  taxes.and 
miscellaneous.  $101,821;  def.,  $1,328,791.  (Y.  45,  p.  241,  312,  878; 
V.  46,  p.  134  ;  V.  48.  p.  67,  222,  B55.) 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


<3e->rglu  Railroad  <t  Ranking  Co.— {Continual.) 
Bonds,  not  mortgage r 

Georgia  Southern  A  Fla  —  1st  M.,  g.(*12,000p.m.)0* 

Grand  Rapids  <t  Indiana— Stock o" 

1st  M.,  land  grant,  gold  s.  f.  (guar,  by  Pa.  RE)..o* 
1st  M.,  gold.  ($505,000  are  land  gr.s.f„uot  dr'n)  .0* 
2d  mortgage,  redeemable  at  105  till  Aug.  1, 1894.0* 

Oeneral  mortgage  for  $13,000,000 c  AT 

Mackinaw  loan 

Muskegon  G.  Rap.  A  Ind.  RR.  1st  m.  traf.  guar.o* 

Often  Rati  Winona  it  SI.  Paul— 1st  uiort.  coup 

Funded  coupun  bonds 

2d  mort.  Income  bonds,  non-cunmlativc 1 

Gulf  Col.  <f  Santa  Fe— 1st  M..  g.  ($12,000  p.m.;....c 
2d  mort.  ($8,000  p.  m  ),  gold,  assumed  by  Atch..e 

Gulf  rf  Ship  Uland— lit  M..  gold,  $12,000  p.  ni...c* 
2d  mort.  for  $2,800,000  ($8,000  p.  in.),  gold 0* 

Hannibal <t  SI.  Joseph— COMoltl. (for  $8,000,0001.0* 

1st  mortgage  Omncy  *  Palmyra  RR 0* 

1st  mortgage  Kansas  City  A  Cameron  RR c* 

Earrisb.  Porumi'lh  Mt.Jou  &  Lane.— Stock.  7  °6guar. 
IstM.  (cxt'dln  '83),  int.  guar.  Penn.RR r 

BarrMurg  APotomae—  1st  mort.  for$l,800,000  ..o 

Bartford  <t  Connecticut  Western— 1st  mortgage  .... 

Bousatonie— Stock 

Preferred  stock,  4  per  cent  non-cumulative 

New  consoU  mort.  (for  $3,000.000) c* 

Consol.  mort.,  not  payable  till  1910 

Cousol.  mort.,  10-308,  payable  April  1,  1890 r 

ousL  jiast  >t  West  Texas.— 1st  M.,  gld  ($7,000  p.  m.) 

2d  mort.,  land  grant c* 

Consol.  mort.  1.  gr.,  gold,  $18,000  p.  m 

Hotufon  it  Texas  Cent.— IstM.,  gold.  Waco  A  N'west 


Miles 

of 
Road. 


192 
609 

sss 

335 
367 
367 

37 
219 


219 
022 
,022 


292 

13 

54 

53 

53 

38 

104 

190 

190 

164 

74 

74 

192 

192 

192 

58 


Date   8ize.  or 

of  Par 

Bonds.i  Value. 


Amount 
Outstanding 


1887 
1887 

1869 

1869 

1834 
1884 

1886 
1881 
1888 
1881 
1879 
18S5 
1887 
1887 
1881 
1867 
1867 

1853 
1874 
1883 


1887 
1880 
1880 
1878 
1883 
1889 
1873 


*  I. CM  HI 

1,000 
100 
1,000 
1,000 
1,000 
1.000 

i'.obo 

1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
:,ot/o 

50 

.=■00  Ac. 

100  Ac 

1,000 

100 

100 

1,000 

500  Ac, 

SOOAc 

1,000 

1,000 

i",oo6 


$200,000 

2,292,000 

4,986,081 

3,934,000 

1.441,000 

2,700,000 

4,104,000 

275,000 

750,000 

1,600,000 

280,830 

'  3,781,000 

12,696,000 

8,404.000 

rt) 

(») 

6.709,000 
433.000 

1,200.000 

1,182,550 

700,000 

507,200 

608,000 

43,100 

2,864,200 

2,557,000 
100,000 
271,500 

1,344,000 
750,000 
(!) 

1,140,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


5 

6  g. 


Ronds—  Prinol- 
'pal, When  Due. 
Where  Payable,  and  by    Slocks— Last 
Whom.  Dividend. 


7g. 

1  K- 

6 

5 

6 

6  * 

6 

6 

8 

7g. 

6g 

«  g- 

6  g. 

A6 

8 

10 

3* 

4 

7 

5 

"5g. 

4 

5 

7g. 

6 

5g. 

7   ST. 

J.   A  J.  Am.Ex.Bk.,N.Y.AAug.    Jan.  1,    1922 
J.   A  J.  NY.,8ecurityATni8tCo.!  July  1,  1927 

j.  "a'j. 

A.  A  O. 
M.  A  N. 
».  A  8. 


N.  Y.,  Wlnslow.  I..  A  Co. 

do  do 

do  do 

do  do 


J.  A  J. 
F.  A  A. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.   A  J. 


S.  Y.,  Wlnslow,  L.  ACo. 

Last  paid  Feb.  '89. 

Oonps.of  Aug.'89,  b'ght . 

None   ever  paid 

N.  Y.  Nat.  City  Bank. 

do  do 

N.  Y.,  Agency. 

do  do 

N.Y.,  Bk.of  No.  America. 

do  do 

do  do 

Phila.,  Co.'s  Office. 

do  do 

Phlla.,  Third  Nat.  Bk. 

Hartford. 


July  1, 
Feb.  1, 


M.  A  N.  N.Y., Farmers'  L.AT.C0 
A.  A  O.       Bridgeport,  Conn. 


A.  A  O. 
M.  A  N. 
J.   A  J. 

J.   AJ. 


do  do 

Last  coup'n  pd.May,  '86 


Last  paid  July,  1885 


Oct.  1,  1899 
Oct.  1,  1899 
Nov.  1,  1899 
Sept.  1,  1924 


1926 
1911 
1906 
1911 
1909 
1923 
1927 
1927 
1911 
1892 
1892 
1889 
1913 
1904 
1903 


Aug. 

Miy  1, 

July  1, 

Oct,  1, 

Jan.  1, 

Jan.   1, 

Mar.  1, 

Feb.  1, 

Jan.  1. 

July  10, 

July  1, 

Jan.    1, 

July  1, 


Nov.  1,  1937 
April  1,  1910 
April  1,  1910 

1898 
Jan.  1,    1913 

1929 
July  1,  1901 


Gulf  A  Snip  Island.— This  road  Is  under  construction  2*a  miles 
■west  of  Mississippi  City  at  Gulfport,  a  new  town  owned  by  the  com- 
pany, to  a  junction  with  the  Memphis  &  Charleston  just  beyond  the  Mis- 
sissippi line.  The  total  length  of  the  road,  as  projected,  is  350  miles,  of 
which  37  mileB  from  Ripley  to  Pontotoc,  Miss.,  is  in  operation, 
and  about  77  miles  to  connect  with  the  New  Orleans  A  Northeastern  at 
Hattiesburgh  in  progress.  August  1,  1889,  this  road  was  reported  as 
■consolidated  with  the  Ship  Isl.  Rip.A  Ken  ( Middlet'n  to  Pontotoc,  64  m.), 
under  the  name  of  Gulf  A  Chicago  RR.  Both  mortgages  cover  land 
acquired ;  trustee,  Manhattan  Trust  Co.  The  bonds  are  held  by  the 
COusiruction  Co.  till  road  is  finished.  N.Y.  Office,  J.  B.  Dumout,  40 
Wall  Street. 

Hannibal  A  St.  Joseph.— Owns  from  Hannibal, Mo., to  St.  Josepn 
Mo.,  200  miles;  branches— Cameron  to  Kansas  City  54  miles;  St.  Joseph 
to  Atchison,  Kans..  20  miles;  Palmyra  to  Qninoy  111..  13  miles:  leases, 
2  miles;  total  operated,  295  miles.  The  Bridge  across  the  Missouri  River 
at  Kansas  City  is  owned. 

Stock  -Common,  $9,168,700;  preferred,  $5,083,024;  par  $100.  C.  B. 
A  Q.  RR.  Co.  owns  the  greater  part  of  both  classes  of  stock,  and  also 
$9,000,000  5  percent  debentures.  Preferred  stock  has  prior  right  to  a 
non-cumulative  dividend  ot  7  pel  oent;  then  common  to  7 ;  then  both 
share.  Dividends  on  pref.  stock  since  1876  have  been:  In  1880,  3  per 
■cent ;  in  1881  and  1882,  7 ;  in  1883,  3 ;  in  1887,  7 ;  in  1888,  nil.  Fisoal 
year  ends  Dec.  31.  The  income  accounts  have  shown  as  follows:  Deficit 
under  all  charges  in  1888  of  $46,091;  surplus  of  $397,562  in  1887; 
$68,210  in  1886;  $506,152  in  1885.     (V.  48,  p.  688.) 

Harrisburg  Portsmouth  mount  Joy  A  Lancaster.— Owns 

from  Dillerville,  Pa.,  to  Harrisburg,  Pa.,  35  miles;  branch,  Mid- 
dletown,  Pa.,  to  Columbia,  Pa.,  18  miles;  total  operated,  53  miles. 
The  property  was  leased  to  the  Pennsylvania  Railroad  Co.  for  999 
years  from  Jan.  1,  1861,  the  rental  being  7  per  cent  on  the  stock  and 
Interest  on  the  bonds.  Stock  $1,182,550;  par  $50.  Operated  as  a  part 
of  main  line  of  Pennsylvania  Railroad. 

Harrisburg  A-  Potomac— Owns  from  Bowmansdale  to  Shippens- 
burg,  Pa.,  32  miles;  branch  to  mines,  5*4  miles;  total  operated,  37>s 
miles.  Stock  $379,165 ;  par  $100.  Austin  Corbln,  President,  Phila- 
delphia, Pa. 

Hartford  A  Connecticut  Western.— Owns  from  Hartford, 
Conn.,  to  Rhinecllff,  N.  Y.,  108  miles.  On  May  25,  1881,  bondholders 
reorganized,  and  stock  In  new  company  issued  for  bonds.  In  1888  a 
controlling  interest  in  the  road  was  purchased  by  parties  interested  in 
the  Poughkeepsie  Bridge,  by  which  it  forms  an  all-rail  route  across  the 
Hudson  River.  On  August  30, 1 889,  a  lease  for  one  year  was  made  to 
the  Central  New  England  A  Western,  the  rental  paying  charges  and  2 
per  cent  per  annum  on  the  -tock.  There  are  still  outstanding  $92,700 
Connecticut  Western  RR.  7  per  cent  bonds,  due  1900,  convertible  into 
stock  at  60  per  cent.  Stock  $2,627,000;  par  $100.  In  year  ending 
Sept.  30, 18t9.gross  earnings,  $323,398 :  net,  $60,784;  surplus  over 
fixed  charees,  $11,432.  (V.  46,  p.  228;  V.  47,  p.  21,  802;  V.  48,  p.  190, 
251,  399,  526;  V.  49,  p.  51, 173,  207.) 

Honsatonlc— Owns  Bridgeport,  Conn.,  to  State  Line,  Mass.,  74 
m.:  Brookneld  Juno,  to  Danbury,  6  m.;  West  Btockbridge  RR.,  3  m. 
Xstock  owned);  Botsford  to  Huntington,  10  m.  Leases— Berkshire  RR.,21 
m.;  Stockbridge  A  Pittstleld  RR.,  23  m.;  Danb.  A  Norw.  RR.,  Danbury 
to  Wilson,  Conn.,  26  m.,  and  branches,  10  m. ;  New  Haven  A  Derby, 
17  m.;  total  operated,  190  miles. 

This  road  is  controlled  by  parties  interested  in  the  N.Y.  A  N.  England, 
and  In  May,  1889,  the  Conn.  Legislature  declined  to  authorize  an  in- 
crease of  stock  for  building  a  parallel  road  to  the  N.Y.  N.H.  A  Hartford. 
Common  stock  Is  exchangeable  for  the  new  preferred  stock  on 
basis  of  one  and  one  half  shares  of  common  for  one  of  new  preferred; 
$970,000  consol.  5  per  cent  mortgage  bonds  held  to  retire  old  debt. 
There  are  also  $70,000  5  per  cent  Daubuiy  branch  bonds  due  Ootober  1, 
1912,  redeemable  Oct.  1 ,  1892.  In  Sept.,  1886,  the  Housatonlc  leased  the 
Danbury  A  N01 walk  RR.  for  99  years,  and  in  July,  '89,  leased  N.  II.  A 
Derby. 

Dividends  on  preferred  stock  since  1876    have  been:     From    1877 
to  1884,  8  per  cent:   in  1885,  5;  in  1886,  6;  In  1887.3;  in  1888  and 
since,  nil.    Report  for  1887-88  in  Chronicle,  V".  48,  p.  37. 
Fiscal  ye  r  ends  September  30. 

Passenger    Freight  (ton)       Gross  Net  Div.  * 

Mileage.       Earnings.     Earnings.  Rentals.  Pref. 

24,550,937    $1,087,413     $111,939     $164,055        0 

21,757,014  982,550       380,253       170.022        3 

17,296,373  690,016       240.610         74,100       6 

,  p,  442,  744,  775;  V.  48,  p.  37,100,  398,  526,  662;  V.  49,  p.  651.) 


Years.      Mileage. 
1887-8.16.538,739 
1886-7.15,737,214 
1885-6.    9,890,020 
— (V.47 


Honston  East  6c  West  Texas.— (Narrow  gauge,  3  feet.)— Owns 
from  Houston,  Tex.,  :o  Sabine  River  at  I.oganspnrt,  192  miles,  and 
connects  there  with  a  line  to  Shreveport,  La.  The  company  bad  a  Texas 
land  grant  of  10,240  acres  for  each  mile  construct, -it  and  equipped. 
Bonds  Issued  to  the  extent  of  $7,000  per  mile  first  mortgage  and  $5,000 
per  mile  seeend  mortgage,  but  the  2d  mortgage  bonds  were  not  sold 
and  are  held  as  collateral  for  the  debt  due  Mr.  Bremond,  $750,000. 
Stock  authorized,  $10,000,000;  issued,  $1,920,000.  In  July,  1885,  M. 
<i.  Howe  was  appointed  receiver.  Interest  Is  in  default,  and  several 
propositions    have    been    made    to    bondholders,   but    litigation   has 


been  long  extended.  In  1887  gross  earnings  were  $361,820  ;  net, 
$106,446.  In  year  ending  March  31,  1889,  gross  earnings  were 
$394,015:  net  over  operating  expenses  and  taxes,  $157,606.  (V.  47,  p. 
188,  200,  381,  744;  V.  48,  p.  589;  V.  19,  p.  434,  616.) 

Houston  Ac  Texas  Central.  (See  map  of  Southern  ftui/Icl-Owni 
from  Houston,  Tex.,  to  Red  River  City,  Tex.,  345  miles;  branches 
—Hempstead,  Tex.,  to  Austin,  Tex.,  118  miles;  Bremond,  Tex.,  to 
Ross,  Tex.,  57  miles;  total  operated,  520  miles.  Texas  Central  RR. 
completed  from  Ross  to  Albany,  177  miles,  with  branch,  Garrett  to 
Robert,  52  miles,  is  operated  In  connection  with  this  road,  but  accounts 
are  separ  ate.  The  company  has  a  land  grant  from  the  State  of  Texas 
of  10,240  acres  per  mile,  amounting  to  about  5,250,541  acres,  of  which, 
Aug.  31,  1888,  2,522,620  acres  remained  unsold;  but  the  lands  are 
not  on  the  line  of  the  road. 

In  February,  1885,  B.  G.  Clark  and  Chas.  Dillingham  were  appointed 
receivers.  Sale  of  the  road  was  made  Sept.  8, 1888,  to  the  reorganiza- 
tion committee;  interest  charges  will  be  about  $960,000  per  year. 
is™  pi  m  In  V.  45,  p.  792,  820.)  All  mortgages  are  guaranteed  by  the 
Southern  Pacific  Co.  The  new  stock  Is  $10,000,000  and  the  old  stock- 
holders had  to  pay  a  cash  assessment  of  73  per  cent  to  obtain  their  pro 
rata  share  of  the  new  stock.  The  Southern  Pacific  Company  owned 
$3,985,500  of  the  stock  of  $7,726,900.  Interest  on  the  first  mortgage 
bond  certificates  has  been  paid  at  the  Central  Trust  Company;  in 
September,  1889,  about  $215,000  of  old  bonds  of  the  different  issues 
remained  outstanding.  A  suit  for  foreclosure  of  the  Waco  Division  1st 
mortgage  was  begun  In  April,  1889. 

From  Jan.  1  to  Aug.  31  (8  mos.)  gross  earnings  were  $1,669,760  in 
1889,  against  $1,395,121  in  1888;  net,  $312,865,  against  deficit  of 
$112,093. 

The  following  is  the  statement  of  earnings,  betterments,  interest 
charges,  Ac,  for  foar  years. 

EARNINGS,  EXPENSES  AND  CHARGES  FROM  1885  TO  1888   INCLUSIVE. 

1885.               1886.  1887.               1888. 

Gross  earnings $2,739,915    $3,080,796  $2,896,999    $2,786,053 

Expenses— 

Operat'g, incl'g taxes. $2,052,377    $2,311,205  $2,501,502    $2,26  2,083 

Extraordin'y rep's,  Ao        77,192?         -a  ai±  oi a  ir* S         82,128 

Equipment...... 82,9895          ,8'834  Z16,?63J          40,844 

Total $2,212,559    $2,390,039    $2,717,865    $2,385,060 

Net  earnings $527,356       $690,757       $179,131       $400,993 

-  (V.  46.  p.  191,  239,  537.  573,  609;  V.  47,  p.  50,  327,  744:  V.  48,  p.  159, 
398,  489,  633;  V.  49,  p.  22,  145,  173,  26a,  471,  654.) 

Hudson  Suspension  Bridge  A  New  England  RR  —  (See 
Map.)— Chartered  to  bridge  the  Hudson  River  at  Anthony's  Nose,  near 
Peeksklll.and  to  build  a  line  of  railroad  over  the  bridge  from  Turner's, 
N.  Y.,  to  Conn.  State  line  at  Sorts  Salem.  The  Co.  has  traffic  ooutracts 
with  several  roads,  including  an  important  one  with  tfce  N.Y.  A  New  Eng- 
land. It  is  expected  that  thebridgewillbeopen  by  July  1,  '90.  The  mort. 
(Trustee,  Atlantic  Tr.  Co.)  will  cover  the  bridge,  34  miles  of  railroad,  and 
a  tunnel  or  5,304  feet  at  Bull  Hill.  Stock,  $10,000,000.  par  $100.  Pres- 
ident, Edward  W.  Serrell,  38  Wall  St.,  N.  Y.  (3ee  Chronicle,  p.  744.) 
-(V.  49,  p.  22,  51.) 

Huntingdon  A  Broad  Top.— Owns  from  Huntingdon,  Pa.,  to 
Mt.  Dallas,  Pa.,  45  miles;  branches— Slump's  Run,  9  miles;  Six  Mile 
Run,  4  miles;  and  Sandy  Run,  3  miles;  Long's  Run  Br..  3  miles; 
total  operated,  64  miles.  Stock  $1,369,100  common  and  $1,985,880  7 
per  cent  non-cumulative  pref.  stock;  par,  $50.  There  were  also,  Dec.  31, 
188a,  $161,000  car  trusts.  Dividends  on  preferred  stock  since  1883  have 
been:  In  1884, 1H  per  cent;  In  1887,2;  in  1838  and  1889,  5  yearly. 
There  Is  outstanding  $118,895  of  7  per  cent  scrip  due  December,  1889. 
In  1837  gross  earnings  $435,426;  net.  $236,252.  In  1838,  gross, 
$516,000;  net,  $290,162.    (V.  46,  p.  190.) 

Illinois  Central.— (See  Map.)— Line  of  Road— Chicago  to  Cairo, 
365 miles;  East  Dubuque  to  Centralia,  341  miles;  Memphis  Div.— Gren- 
ada to  Memphis,  Tenu.  (Miss.  A  Tenn.  RR.),  100  m.,  and  C.  St.  L.  A  N. 
O.  RR.,  Cairo.  111.,  to  New  Orleans,  La.,  547  miles;  branches— Otto  to 
Normal,  111.,  79  miles;  Buckingham  to  Traoy,  111.,  10  miles;  Kempton 
Junction  to  KankaKee  June,  111.,  45  miles;  Gilman  to  Springfield,  111 
mill's:  Park  Site  to  South  Chicago,  2  miles  ;  Champaign  to  Havana,  with 
branch  Monticello  to  Decatur,  130  miles;  West  Lebanon, Ind.,  to  Leroy, 
111.,  76  miles;  Durant,  Miss.,  to  Aberdeen,  Miss.,  108  miles;  Jackson  to 
Parsons,  Miss.,  115  miles;  Schula  to  Durant,  Miss.,  24  m.;  Mound  City 
branch.  3  in.:  Chie.  Mad.  A  Northern,  Chicago  to  Madison  and  Dodge- 
vllle,  Wis.,  230  miles:  total,  2,236  miles.  Also  controls  by  ownership  of 
nearly  entire  stock  Dubuque  A  Sioux  City  and  leased  lines  600  miles. 
Grand  total,  2,886  miles. 

Organization.  Leases,  Ac— Tills  company  was  chartered  in  Decem- 
ber, 1850,  nnd  organized  in  March,  1851.  The  lands  granted  were  upon 
the  condition  that  the  company  should  pay  to  the  State  7  per  cent  of 
gross  earnings  yearly  in  lieu  of  taxes.  The  leased  lines  in  Iowa  acquired 
in  1837  by  purchase  of  a  controllinginterest  in  their  stock  were  consoli- 
dated in  1888  as  the  Uub.  A  Sioux  City.  The  company  acquired  a  con- 
t  rolling  interest  in  the  Chie.  St.  Louis  A  New  Orleans  Railroad,  and  leased 
it  from  July  1,  1882,  for  400  years,  at  4  per  cent  per  annum  on  stock, 
and  issued 'thp  above  4  percent  leased  line  stock  in  exchange  for  the 
Chic.  St.  L.  A  N.  O.  stock.    In  1889  the  C.  St.  L.  A  N.  0.  was  consolidated 


November,  1889.] 
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Subscriber*  will  confer  a  (real  favor  by  giving  Immediate  notice  of   any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Houston  <#  Texas  Central.  — (Con.)  — 

1st  ni.  land  grant  gold,  Int.  guar,  by  So.  Pao 

Consol.  M.,  land  grant,  gold,  Int.  guar,  by  So.  Pao. 

Sen.  M.,  gold,  Int.  guaranteed  by  So,  Pao 

Debent.,  prin.  and  int.  guar,  (t are  6si 

B  id.  But.  Hridaei* N.E.lCu.-Ut  M.$10,000.0O0.c'Ar 

B  mCgd'n<lBr,ad  Top— 8tk.$l  ,985,800  is7p.o'tpref. 

1st  and  2d  morts.,  g.;  1st  M.  $416,000.  due  1800. 

3d  mortgage  consolidated 

Illinois  Central— Stocx J 

Leased  line  4  per  cent  stock,  guar J 

ltt    mort.    of(  Sterling  bondsof  1895 | 

18  7  4      for    ■Sterl.  of  '03,  *10.000  d'n  yr..c*  I 

$18,O0O,OOO{  Sterling,  bondsof  1905 > 

secures     all  |  4s  of  1886,  due  19M.  gold.  .  o* 

equally I  3»»Bof  1886. due  1951,  gold.. o-  J 

Trust  bonds  8teri'g,(seonred  by  Ch.S.LA  N.O.  eons.) 
1st  M.  on  Ch.  A  Mn.  RK.  (Giliuun  to  Springfield)  c 
1st  M  .Middle  I)i  v..  Otto  to  Norninl  June.  Abrs..r 
Co  Hat.  trust  b'ds,  gold  (for$l  5,000.000)  $A*..  .0* 
Chlc.St  Louis  A  N.O.,  2d  M.  (N.  O.J.A  G.  N.)... 

do  do  1st  niiirt 

do  do  2d  niort 

do  do   cons.M.,g.  ($18,000,000). o**r 

do  do    Miss.  ATenn.  1st  mort.-.'cAr 

do  do  Memphis  Div.  mort.,  goid...o* 

Indiana  Illinois  <t  Iowa — 1st  M.  bonds,  extended. ,r 

2d  mortgage r 

Indianap. Decatur  «6  Western—  I. DA  8p.lst  M  ,g.s.f. 
let  M.,for  $1,942,000,  g„  ($1,800,000  reserved).c 

2d  M.,  (ineouienon-eiiin.  till  Jan.,  1893) 0 

Income  beta.,  non-cum.,  drawn  at  100 r 


Miles 
of 

Road. 


520 
520 
520 


64 
64 
64 

2,286 


706 


111 
131 

224 
567 
567 
567 
100 
100 
120 
120 
153 
153 
153 
153 


Date 

of 
Bimile 


1887 
1887 
1887 
1887 
1888 

1854-7 
1865 


1875 
1874 
1878 

1886 
t8§6 

1880 
1878 
1881 
18^5 
1860 
1877 
1877 
1881 
1887 
D-89 
1882 

1883 

1876 

1888 
1838 

1888 


Hizc  or 

iar 

alue. 


Va" 


$1,000 
1,000 
1,100 

1,000 
.'0 

500 
1,000 

100 

100 
£200 
£200 
*200 
1,000 
1,000 
£200 
1,000 
1,000 
500&C 
1,000 
1,000 
1,000 
1,000 
1,000 
1/00 
1,000 

500 
1,000 
1,000 
1,000 
1.000 


Amount 

Outstanding 


$8,(534.000 
5,068,000 
4,305,000 

(t) 

(I) 
3,355,200 

783,000 
1,497,000 
40,000,000 
10,000,000 
2,500,000 
3,750,000 
1,000,000 
1,500.000 
2,499,000 
5,266,000 
1,600,000 

968,000 

10,366,000 

1.480,000 

1,374,000 

80,000 

14,500,000 

2,500,000 

3,230,0  0 

600,000 

40^,000 
1,800,000 

142,000 
1,213,000 

795,000 


INTEREST  OR  DIVIDENDS. 


Rate  pei    When     Where  Payable,  and  by 
Cent.      Pay'ble  whom 


5g. 

4  g. 

i  a-  »; 
a  g. 

2>aonpfil 

5*' 

3 

2 

6g- 

5g. 

5g. 

4  g. 
3kg. 
3»«g. 

6 

5 

4g. 

8 

7 

6 

5g. 

4  g- 
6 

6 

7g. 

5  g- 
10 


J.  A  M 
J.  *  J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
Various 
A.  &  O. 
M.  A  6 
J.  4  J. 
A.  A  O 
A.  A  O. 
J.  A  D. 
J.  A  J. 
A  J. 


N.  Y.,  23  Broad  St. 
N.  Y.,  Central  Tr.  Co. 


J.  A  J. 
J.  A  J. 
K.  A  A. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  D.1 
.115*  D  IS! 
J  A  D. 
J  A  D. 
M.  A  X. 
M.  A  N. 
A.  A  O.i 
A.  A  O. 
J.  A  J. 
Oct.  1 


New  York  A  I-ondon. 

Phil,  or.,  417  Walnut  st 

do  do 

do  do 

N.  Y.,  214  Broadway. 

do  do 

I.<iiii1mii. 

London.Morton  R.A  Co. 
do  do 

New  York.  214  B'dway. 
do  do 

London.Morton  R.A  Co. 
N.  Y.,  214  Broadway, 
do  do 

do  do 

dil  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,Lockw'dBros.AH 
do  do 

\  Last  paid  Oct.,  1888  i 

1st  coup,  due  July,1893 


Bonus—  Princi- 
pal, When  Due- 
Stocks— Last 
Dividend. 


Julyl,  1937 

Oct.  1.  1918 

April  1,  1921 

Oct.  1,   1897 

Feb.   1,   1938 

July  22,  1889 

1890-1895 

April  1,  1895 

Sept.  3,   1889 

July  1,   1889 

April  1.   1895 

April  1 .  1903 

Dec.   1,   1905 

Jan.  1,    1951 

Jan.  1,   1951 

July  1 ,  1950 

Jan.    1.  1898 

I  Aug.    1,  1921 

April  1,  1952 

I    Oct.  1,  1890 

Nov.   1,   1897 

Dee.    1,    1907 

June  15,  1951 

Dec.   1,   1952 

Dec.  1,   1951 

At  » 111. 
Nov.  15,  1903 
Jan.  1,   1906 
Oct.    1,   1947 
Jan.   1.    1948 
Drawn  at  100. 


with  the  Miss.  A  Tenn.  (leased  till  the  same  time),  to  form  the  Memphis 
Div.  The  Memphis  Div.  mortgage  (trustee,  U.  8.  Trust  Co.)  also  covers 
13  locomotives  and  300  cars.  The  stock  of  the  DuDletth  A  Dubuque 
bridge,  $1 ,250,000,  is  owned.  Fiscal  year  ends  December  31.  Annual 
election  held  in  March. 

Stocks  and  Bonds— The  4  and  S^per  cents  due  in  1951  were  issued 
under  the  main  line  mortgage  of  '74.  On  the  Chic.  St.  L.  &  N.  O.  the  lessee 
guarantees  the  principal  and  interest  of  all  the  outstanding  bonds  prior 
to  the  5  per  cent  bonds,  and  by  an  endorsement  on  the  latter  bonds 
guarantees  the  payment  of  the  interest  on  the  same  until  the  prinoipal 
Is  paid.  Of  the  first  mortgage  bonds,  $541,000  are  a  prior  lien  on 
that  portion  of  the  road  in  Tennessee.  The  trust  bonds  of  1886  are 
secured  each  one  by  a  deuosit  of  a  $1,000  bond  of  the  Chic.  St.  LAN. 
O.  consol.  5  p.  o.  mort.  and  they  also  have  the  agreement  that  they  shall 
be  secured  by  any  future  mort.  that  may  be  issued  on  the  111.  Cent,  lines. 

The  collateral  trust  bonds  of  1952  are  for  an  authorized  amount  of 
$15,000,000,  and  secured  by  pledge  with  the  U.  8.  Trust  Co.  of  N.  Y. 
of  $16,350,000  5  per  cent  1st  mortg.  gold  bonds  of  subsidiary  rail- 
roads as  follows:  Canton  Aberdeen  A  Nashville,  88  miles,  $1,750,000. 
Yazoo  A  Miss.  Valley,  140m.,  $2,800,000;  Chicago  Havana  A  Western, 
131m.,  2,500,000;  Rantoul,  75m.,  1,000,000;  Cedar  Rapids  A  Chicago; 
42m.;  $830,000,  Cherokee  A  Dikota,  155m.,  $3,100,000;  Chie.  Madi- 
son A  Northern,  225m.,  $4,370,000;  total,  850  miles;  $16,350,000. 

Dividends  paid  since  1870  have  been :  In  1871, 10  per  oent;  in  1872, 
10;  in  1873,  10;  in  1874,  8;  in  1875,  8;  in  1876,  8;  in  1877,  4;  in  1878, 
6;  in  1879,  6;  in  1880,  6;  in  1881,  7;  in  1882,  7;  in  1883,  8  and  17  per 
oent  in  Chicago  St.  Louis  A  New  Orleans  stock,  exchangeable  for 
leased  line  certificates;  in  1884,  10;  in  1885,  8;  in  1886,  7%;  in  1887  and 
1888.  7;  in  1889,  5>a. 

Prices  of  stock  yearly  have  been:  in  1871, 1323>1391a;  in  1872,  119® 
140;  in  1873,  90  ®126la;  in  1874,  90ai08>a;  in  1875,  881*  ®106ifl;  in 
1876,  607gal03%;  in  1877, 40Vj®79;  in  1878,  72%a87;  in  1879,  79k® 
100%;  in  1880,  99i«-3127%;  in  1881,  12431461a;  In  1882,  127%®150i«; 
In  1883, 124®148;  in  1884.  1103140;  in  1885,  U9H»140;  in  1886. 
130®143>s;  in  1887, 114®138;  in  1888, 113®123>s;  in  1889  to  Nov.  22, 
lnolusive,  lOe^HSk. 

Operations  and  Finances.— The  company,  to  extend  Its  business, 
acquired  the  line  from  Cairo  to  New  Orleans,  and  invested  largely  in 
Improving  the  property,  and  in  18S7  acquired  the  leased  lines  in  Iowa 
by  purchase  of  their  stocks . 

From  Jan.  1  to  Oct.  31, 1889  (10  raoa.),  gross  earnings  (Including  Miss. 
A  Tenn.  Div.  in  1889)  were  $11,358,448,  against  $9,487,327  in  1888; 
net,  less  perm,  expenditures,  $4,293,480,  against  $2,898,676  In  1888. 

For  1888  the  annual  report  at  length  was  In  V.  48,  p.  273,  289,  293. 
The  profits  of  the  whole  line  are  shown  in  the  figures  below,  which 
includes  the  Iowa  roads  for  the  full  years  prior  to  1888,  though  the  net 
earnings  for  the  three  months  Oct.  1  to  Dec.  31.  1887  ($197,922),  aro 
deducted  in  the  income  account,  showing  tne  proper  balance  to  Illinois 
Central  for  that  year.  In  1888  the  operations  of  the  Iowa  roads  axe,  of 
course,  excluded  altogether. 

INCOME  ACCOUNT. 
1885.  1886.  1887.  1888. 

R'dop'rat'dDeo.31.  2,066  2,149  2,355  1,953 

at  a»  a>  jt 

Gross  earnings 12,621,264    12,529,494    13,546,288    11,822,476 

Net  earnings 5,994,635      5,988,790      6,235.347      4,675,134 

Interest,  Ao 336,593         415,464         896,861      1,760,692 

Total  net 6,331,228  6,404,254  7,132,208  6,435,826 

Disbursements — 

Rentals 1,901,038  1,875,073  1,805,585  1,812,635 

Inton  Ill.Cen.  bonds  544,400  776.760  801,760  1,024,020 

Dividends 2,720,000  2,430,000  2,850,000  2,800.1)00 

Taxes 556,074  f75,459  646,375  607,263 

Iowarosds 197,922 

Construction  aco'ts.  518,859  615,926  583,377  220.781 

Miscellaneous 60,807  122,443  53,114  213,947 

Total 6,331,178       6,395,661       6,998,633      6,708,646 

Balance,  surplus 50  8,593         133,575  def. 272,820 


*  Includes  interest  on  bonds  of  leaded  and  subsidiary  lines. 

—(V.  45,  p.  142,  509;  V.  46.  p.  368,  380,  382,  771;  V.  47,  p  327:  V. 
48,  p.  112,  128,  251,  273,  289,  293,  368,  452,855;  V.  49,  p.  52,  316, 
471.1 

Illinois  A:  St.  Louts.— Owns  Belleville  to  East  St.  Louis,  111.,  15 
miles;  blanches  to  coal  mines,  4  miles;  total  owned,  19  miles;  leases 
Venice  A  Caron.  RK.,  6  miles  (and  guarantees  the  bonds):  total  operated, 
25  miles.  Cilpltal  stock,  $900,000  preferred  and  $617,000  common; 
par.  $100.  In  year  ending  June  3o.  1887,  gross  earnings  were  $204.- 
406;  net.  $98,247;  surplus  over  all  Interest,  $48,984  ;  in  1887-8  gross 
were  $235,507 ;  net,  $103,176  ;  surplus  over  fixed  charges.  $57,698. 
Road  has  gone  into  Louis.  Evansville  A  St.  Louis  Consolidated. 

Indiana  Illinois  A;  Iowa.— Completed  and  In  operation  from 
Btreator,  111.,  to  Knox,  Ind.,  120  miles.    Stock,  $3,598,000,  par  $100. 


Holders  of  first  mort.  bonds  due  Nov.,  '87.  agreed  to  an  extension,  subject 
to  call.  In  year  ending  June  30,  '87,  gross  earnings  were  $188,701;  net, 
$42,893;  surplus  over  charges  and  improvements,  $1,052.  Gross  in 
1888,  $243,569;  net,  $43,896;  defloit  under  fixed  charges,  $16,104. 
F.  M.  Drake,  President.  Centreville,  la. 

Indianapolis  Decatur  tc  Western.—  Owns  from  Indianapolis 
Ind..  to  Decatur,  HI.,  153  miles.  It  is  contemplated  to  extend  the  road 
westward  to  a  connection  with  other  important  systems.  This  company 
is  successor  to  the  Ind.  Dec.  A  Spring.  RR.,  sold  in  foreclosure  Mav  25, 
1887.  The  capital  stock  Is  $l,000.0i'0.  Of  the  new  1st  mort.  bonds, 
enough  are  reserved  to  letlro  the  old  I.D.  A  S.  lsts,  which  are  subject 
to  a  sinking  fond  of  $40,000  yearly,  dependent  upon  earning-.  The  2d 
mort.  5s  are  non-cumulative  income  bonds  for  five  years.  Interest  due 
April  1,  '89,was  defaulted,  and  in  July  road  was  turned  over  to  trustees 
of  I.  D.  A  S.  mortgage,  and  a  committee  of  bondholders  was  appointed 
and  a  plan  offered.  (V.  49,  p.  114.  580  )  Trustee  of  first  and  second 
mortgages,  Farmers'  Loan  A  Trust  Company.  In  year  ending 
March  31, 1889,  gross  earns,  were  $425,336,  net  $93,481.  N.  Y.  Office, 
2  Wall  8t.-(V.  47,  p.  626, 708;  V.  48,  p.  432;  V.  49,  p.  22,  114,  206,  341, 
402,  580,  654.) 

Indianapolis  A;  Vlncennes.  -Owns  from  Indianapolis,  Ind  , 
to  Vinoennes,  Ind.,  117  miles;  branch,  Bushrod  to  Dugger,  12  miles; 
total,  129  miles.  The  Penn.  Co.  owns  a  controlling  interest  in  the  stock 
and  operates  the  road,  advancing  the  deficiency  to  pay  interest  on  the 
bonds.  The  capital  stock  is  $1,402,000;  par,  $50;  due  Penn.  Co.  Deo. 
31,  1889,  $1,990,653.  In  1883  gross  earnings,  $151,2  31;  net,  $31,364; 
deficit  under  interest,  etc.,  $176,147.  Annual  interest  on  debt, 
$203,120. 

Iowa  Central.— Owns  from  Albla,  la.,  to  Northwood,  la.,  188 
miles  (of  which  12  miles.  Manly  Jnno.  to  Northwood,  is  leased  to  Burl. 
Cedar  Rap.  A  Nor.) ;  Oskaloosa  to  Iowa  June,  184  miles  (in  63  miles  of 
this,  Monmouth  June,  to  Iowa  June,  company  has  one-half  undivided 
interest);  Grinnell  A  Montezuma  Branch,  14  miles;  Story  City  Branch, 
36  miles;  State  Centre  Branch,  28  miles;  Belmond  Branch.  22  miles; 
Newton  Branch,  28  miles;  total  owned  (and  coverei  by  mortgage), 
501  miles;  leases  Manly  Juno,  to  Lyle,  20  miles  and  tracks  at  Missis- 
sippi River,  3  miles;  trackage,  Iowa  June,  111.,  to  Peoria, 111.,  3  miles; 
total  operated,  515  miles. 

Chartered  as  Central  RR.  of  Iowa  and  opened  in  1871.  Reorganized 
as  Central  Iowa  June  18, 1879.  after  foreclosure  sale  under  first  mort- 
gage. In  October,  1884,  default  was  made  in  payment  of  interest,  and 
in  1888  company  reorganized  under  pre^ent  tide  according  to  plan 
stated  in  Chkonicle,  V.  44,  p.  653.  Foreclosure  sale  of  the  Eastern 
Division  and  branches  was  made  sept.  17, 1887 ;  of  the  main  line  Nov. 
9,  and  of  the  Illinois  division  March  17. 1888.  Trustee  of  1st  mortgage 
Mercantile  Trust  Co.  See  abstract  Y.  49,  p.  582.  Common  stock  is 
$8,600,000;  preferred,  $5,600,000;  par  of  both,  $100. 

From  Jan.  1  to  Seot.  30  in  1889  (9  months)  gross  earnings  were 
$1,065,290,  against  $989,833  In  188S  ;   net,  $253,964,  against  $94,062. 

The  fiscal  year  ends  Deo.  31.    Income  has  been  as  follows: 

1886.  1887.  1888. 

Gross  earnings $1,323,625      $1,352,526         $1,363,531 

Net  earnings $171,196  $174,373  $37,509 

-(V.  47, p.  531,  663,  745;  V. 48,  p.  70, 159,  589;  V.  49,  p.  234,  402,  532. 

Jacksonville  Southeastern  —  Owns  from  Jacksonville 
to  Ceni  ralla,  111.,  112  miles ;  Chicago  Peoria  A  St.  Louis  Railway  (Pekiu 
to  Jacksonville  and  ilav.iui  to  Spriugtield,  Ills.)  120  miles;  Louisville 
A  St.  Louis  Railway  (Ceutralia  to  Drivers)  17  miles.  Leases  Pekin  to 
Peoria  10  miles;  Drivers  to  Mt.  Vernon  5  miles.  Operates  Litchfield 
Carrollton  A  Western  RR.  (Baruett  to  Columbiana),  52  miles.  Total, 
316  miles.  Ettens  on  i-  prop.sed  of  about  50  miles,  Litchfield  to  St. 
Louis,  and  the  0.  P.  A  8t.  L  will  is-ue  its  bonds  at  $15,000  per  mile. 
(V.  48,  p.  729.)  Chic.  P.  A  8t.  L.  bonds  were  described  in  Chronicle 
V.  48,  p.  223  Earnings  on  the  system  for  year  enuing  June  30,  1888, 
were  gro»s,  $513,772;  net,  $211,8  32;  surplus  over  interest  and 
taxes,  $121,534.  For  the  Chicago  Peoria  A  St.  Louis  Railway,  from 
Feb.  1  to  June  1,  1889  (6  inos.),  gross  earnings,  $110,804;  net, 
$19,578;  from  Feb.  1,  1883,  to  March  31,  1889  (12  months) 
gross  earn'swere  $322,822;  net.  $129,661;  and  in  the  year  ending  Feb. 
1, '88,  gross  earnings  were  $237.54);  net,  $119,163:  surplus  over  in- 
terest, $44,163.  W.  8.  Hook.  Pres't,  Jacksonville,  HI.— (V.  47,  p.  107, 
353;  V.  48,  p.  222,  223,  729.) 

Jacksonville  Tampa  &  Key  West.— (See  Map)— Line  of  road 
Jacksonville,  Fla., to  Sauiord,  126  in.;  Enterprise  branch,  5  m.  Deland 
branch,  6m.  Leases  At.  Coa«t  St.  Johns  a  I.  R.,  Enterprise  to  Titus- 
vllle,  37  m.;  Florida  Southern  (3  ft.  gauge),  Palatka,  Fla.,  to  Gaines- 
ville 50  m.;  Rochelle  to  Leesburg,  to  Brookvllle,  106  m.;  Bartow  to 
Punta  Gorda,  81  m  ;  Lecsbug  to  Astor,  50  in.;  other  branches  23  in.; 
total.  310  in.;  St.  Johns  R'y.  Tocoi,  Fla..  toSt  Augustine.  15  m  ;  St.  Au- 
gustint  A  Palatka  Junction  RR.  Junction.  Fla.,  to  Palatka,  23  m  ;  St. 
Johns  A  Halifax  RR.,Palatk*,Fia  ,  toD.ivtonn,  52  m.;  other  mileage,  11 
in,:  operates  Jacksonville,  St.  Auguttine  A  Halifax,  37  in.;  Sanford  A  Lake 
Eustis  RR.,  Sauord  to  Tavares,  29m.;  total  operate.!.  651  miles. 
This  road  forms  a  link  in  the  Atlantic  Coast  line  running  from  Jackson- 
ville to  Sanford.  Floridn,  and  via  South  Florida  road  to  Tampa,  whence 
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subscribers  wlllconlc^a  great  favor  by  giving  Immediate  noil,,  of  any  error  discovered  in  these  Tables. 


in  -  kit 


:  explanation  of  cohiiini  headings,  Ac,  see  note*      of 
on  first  pugo  "<  tables.  Koad. 


'Mile 


Inilianttf><>IU  <i  Yincennes—  1st  mortgage,  guar C 

2d  mortgage,  guaranteed  lVnn.  Co <• 

Iova  Centra/— lst  H.,  gold.  $  15,000  p.  m o' 

Jacksonville  Southeastern— 1st  mortgage 

General  mortgage e* 

Chic.  Peoria  A  St.  L.  RR,  let  M  ,  guar o* 

do  do  1st  ooiisol c 

Lltchtleld  Carroll.  A  W.  RR.  1st  ($10,000 p.m.)  o* 

Louisville  &  8t.  Louis  RR  Co o* 

Jacksonville  Tampa  <t  Key  West— lst,g..rtd.at  llO.c' 

Collat.  Tr.  loan  ou  Flu.  80.  stock  and  bonds  .  ... 
Jefferson  t Pa.;— 1st  A  2d  Ms.  exten.  (Hawley  Br.). 0 

1st  m.  (  nrboudale  to8.depot,37in.g.  gd.  pr.  Aint.0* 
Jefrrillcllad.itlnd.— lstM.(s.f.$15,0Ou,dr'natllO)c 

2d  mortgage 0 

Joliet  <tXorlhen\  Indiana — lstM.guar.by  M.0...C 
Junction  ( Philadelphia).— 1st  mort.  (extended).. 

2d  mortgage 

Kanaicha  d  Ohio—  1st  ui'irt.  ($10,000  p.  m.) c* 

Kansas  Central— 1  st  mortgage 

Kan.  City  Ark:  <*  Arc«>  Orl—  1st  M., ($4,000,0001  g.O' 
Kansas  City  Hett-let  ($1.80,000  gu.K.C.F\8.AM).e' 
Kansas  City  Clinton  <*  Spring.— lst  M.,  g„  guar.  C" 

Pleasant  Hill  A  I)e  Soto,  lst  mort.  gold c* 

Kan.  C.F/.A'.crJf  em  .—Stock  ($2,749,700 13  8  p.e.pref .) 

Preferred  suck  8  percent 

Coneol.  mort  (  $25,000  per  mile)  not  drawn  ..  .0" 

K.C.  F.  8.  AG.  IstM.,  Id.  gr.,s.  L.dr'nat  110. c 
do  Morts.  guar,  (part  dr.  at  105).. c 
do  Kan.  &  Mo.  RR c 
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1867    $500Ac. 


1870 

1*8* 
1MSO 

18«2 
1SSS 
1889 
lsfsi; 
18-7 

1888 
1867 

IKS!) 

L866 

1870 
1*77 
1882 
1865 
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1831 

18  =  8 

1886 

1*85 
1877 


1888 

1879 

•80'84 

1S82 


1,000 

1,000 

1.000 
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1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 
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100 

1.000 

100  Ac, 

1,000 

1,000 


INrKRKBT  OK  I'lVin1 


■  Homls—  I'liuci- 

pal.Wnen  Due. 
Rate  per      When    Where  Payable,  and  bv    Stocks-  1 

Payable  faW,  Dividend. 


|1,700,0Q0 

1,402.000 

5,900,00;) 

800400 

1,115.000 

1,500,000 

300,000 

ftlli.000 

247,000 

1,566,000 

2,900,000 

300,000 

2,800,000 

2,522,000 

1,995,000 

800.000 

425.000 

300.000 

1,160,000 

1,348,000 

m 

1,855,000 

3,192,000 

58,000 

9,960,000 

2,750,000 

11,150,000 

2.247.0C0 

1,084,000 

390,000 


I 
6 

V' 

3-4-4  % 

4><j  A    0 

5  g.  A. 
7  A. 
7  J. 
7  J. 
4.H    |J. 

6  A. 
6g.  J. 
6  A. 

6  g.    A 
6 
5g 

7  g 
1>S 
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,v 
A  D 
A  J. 
A  J. 
A  8 
AN 
A  J. 
A  O. 
A  J. 
A  A 
A  .1 


A  O. 

A  O 
A  J 
A  O 
A  O 
A  A, 
A  A 
i.N 
A  D 
A  8 
A  A 


If.  Y.,  Farm.  L.  A  T.  Co 
do  do 

Y.aty.Mero.Tr'stOo 
N.Y.Aiu.Ex.Bk.A  Phila 

do  do 

do  do 

N.  Y.,  Airier.  Ex.  Bank 

N.  Y.,  Hun.  Hat  Bank. 

do  do 

N.  Y.  Mercan.  Trust  Co. 
Bost.,  Am.  UiaiiAir.Co 
I'iiila..  Fidelity  Tr.  Oo, 
.V.Y..N.Y.L.E.AW  .1:1:. 
N.  Y.,  Farm.  L.  AT.  Co. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co 
Phila.,  233  80.  4th  8t 

do  do 

In  defaut. 

Oct.,  1886,  last  paid 

London. 

Boston,  26  Sears'  Bid?. 

Boston,  Merch'sNat.Bk, 

do  do 

Boston,  26  Sears'  Bldg 

do  do 

Bost.,  Nat.  Webster  Bk. 

do  do 

do  do 

do  do 


Feb.  1,  1908 
May   1,  1900 

June  1,  1!33 
July  1,  1910 
July  1,  1912 
Mur.  1,  1928 
Kay  1,  1039 
Jan.  1,  1916 
Oct.  1.  1937 
Jan.  1,  1014 
Aug.,  1898 
July,  1927 
Jan.  1,  1909 
Oct.  1,  1906 
July  1.  1910 
July  10,  1907 
July  1.  1907 
April  1 ,  1900 

Jan.     1,  1936 

April  1,  1911 
Oct.  1,  1913 
Jnlv  1,  1916 
Oct.  1,  1.125 
Oct.    1,   1907 

Aug.  15,  1889 
Aug.  15,1889 
May  1,  1928 

:  June  1,  1908 
Sept.  1,  1910 
Aug.  1,  1922 


steamers  run  to  Havana.    The  road  was  opened  March,  1886.    The  land 

fniut  is  about  1,500,000  acres.  The  bonds  may  be  redeemed  before  ma- 
urity  at  110.  Stock  is  $2,600,000.  In  October,  1888.  an  important 
agreement  was  made  for  control  of  the  Florida  Southern  on  January  1. 
1889,  and  the  issue  of  a  collateral  trust  loan  for  $2,905,000  on  that 
company's  stork  and  bonds.  Ibis  loan  boars  3  per  cent  Interest  till 
1690,  4  per  cent  till  1894  alalia  per  cent  for  the  remaining  5  years. 
Bee  V.  47,  p,  531.  From  Jan.  1  to  May  31  (5  mos.)  gross  earnings  were 
$219,522,  against  $203,710  in  1888  ;  net,  $79,68,!,  against  $43,806 
In  the  year  ending  Dec.  31,1888,  the  gross  earnings  were  $450,502; 
net,  $133,137.  N.  Y.  office.  10  Wall  St.— (V.  46,  p.  320,  573;  V.  47,  p. 
631 ;  V.  49,  p.  235.) 

Jefferson.— Owns  from  Susquehanna  Depot,  Pa.,  to  Carbondale,  Pa., 
37  miles;  branch,  Hawley.  Pa.,  to  Honesdale,  Pa.,  8  miles;  total,  45 
miles.  Leased  in  perpetuity  to  the  N.  Y.  Lake  Erie  A  Western  for 
$140,000  per  annum  for  main  line  and  $15,900  for  branch.  The  mort- 
gage of  1888  (trustee,  Fid. Ins.  Tr.  AS.  Dep.  Co.,  Phila.,)  provided  for 
1st  M.  7s  and  for  double-tracking  37  miles.  It  is  guaranteed  principal 
and  interest  by  lessee.  The  Hawley  branch  2ds,  $96,000,  due  in  1889. 
were  extended  at  6  per  cent.  Capital  stock,  $2,096,050;  par  $50. 
Samuel  Hines,  President,  Scranton,  Pa.  (V.  46,  p.  708;  V.  47,  p. 
745.) 

Jeflersonvllle  Madison  Ac  Indianapolis.— (See.  Map  of  Penn 
syltania  JiS.)—  Owns  from  Louisville,  Ky.,  to  Indianapolis,  Ind.,  Ill 
miles ;  branches— Madison,  Ind.,  to  Colurubus,  Hid.,  45  miles;  Colum- 
bus, Hrd.,  to  Sheibyvirle,  Ind.,  24  miles;  Jeffersonville,  Ind.,  to  New 
Albany,  Ind.,  6  miles;  Shelby  A  Rush  RR.,  18  miles;  leases  Cambridge 
Extension,  21  rnilea;  total  operated,  225  miles.  The  road  was  leased  to 
Pennsylvania  Company  from  1873,  with  a  guarantee  of  interest  on 
bonds  and  7  per  cent  on  stock.  Lease  was  modified  from  January  1, 
1880,  the  lessees  to  pay  over  all  the  net  earnings  of  the  J.  M.  A  I. 

roper.      The  stock  is  $2,000,000,  and   the  Pennsylvania  Co.   owns 

1,981,600.    Sinking  fund,  $15,000  yearly,  draws  1st  mort.  bonds  at 

10.-  In  1887  gross  earnings  were  $1,543,039;  net,  $384,035;  rental, 
$318,080;  surplus  over  fixed  charges,  $51,004.  In  1888  gross  earn- 
ings, $1,3€C,317;  net,  $239,179;  deficit  under  interest,  Ac,  $101,413. 
-(V.  47,  p.  410;  V.  49,  p.  433.) 

Joliet  dr.  Northern  Indiana.— Owns  from  Joliet,  Hi.,  to  Lake 
Station,  Ind.,  45  miles.  Operated  as  part  of  the  Michigan  Central 
main  line.  Road  opened  in  1854  and  leased  to  the  Mich.  Cent.  Stock 
($300,000)  carries  dividends  of  8  per  cent  per  annum. 

Junction  (Philadelphia).— Owns  from  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  4  miles.  It  ci  nnects  the  Penna.,  the  Phila.  A  Reading 
and  the  Phila.  Wilmington  A  Baltimore  RRs.,  coming  Into  Philadelphia. 
Stock  $250,000;  par  $;0.  Gross  earnings  in  1888.  $269,925;  net,  $160,- 
727.  Large  dividends  are  paid  according  to  receipts  each  year.   In  1884 

£aid40p.  c,in  lfc85  20  p.  c,  in  1886  30  p.  c,  in  1887  and  1858  45  p.  c; 
1 1889  50  p.  0. 

Kanawha  Ac  Ohio.— Corning,  Ohio,  to  Charleston,  W.  Va.,  129 
miles.  The  Ohio  Cent.  Riv.  Div.  defaulted  on  Interest  Sept.,  '83,  and 
was  sold  Oct.  22,  '85,  and  this  company  organized.  (See  plan,  V. 
40,  p.  3f6.)  $I11,COO  lst  mort.  bonds  are  reserved  to  retire  the  Ohio 
Cent.  Mineral  Div.  bonds.  In  Feb.,  1689,  Robert  W.  Kelly  was  ap- 
pointed receiver.  Foreclosure  proceedings  in  progress.  (See  V.  48,  p. 
251.)  Common  slock  authorized  $2,200,000 ;  lst  pref.,  $0,000,000 ; 
2d  pref.,  $4,000,000.  Office,  2  Wall  Street,  N.  Y.  Gnnnell  Burt,  Pres't. 
-<V.  45,  p.  135  ;  V.  46,  p.  218;  V.  48,  p.  251,  688 ;  V.  49,  p.  200.) 

Kansas  Central.— Owns  from  Miltonvale  to  Leavenworth,  166 
mile.  Sold  under  foreclosure  of  first  mortgage  April  14, 1679.  Reor- 
ganized April,  1879:  en  April  1.  1887,  default  was  made.  Gross  earn- 
ings in  1688,  $135,863;  def.  under  interest,  Ac,  $150,050.  Gross  earn- 
ings in  1887,  $i: 8.650  ;  def.,  $33,614  ;  def.  under  interest,  Ac,  $114,- 
494.  Stock,  $1,347,000.  Union  Pacific  holds  $1,313,400  of  the  stock 
and  $1,317,000  bond?.    (V.  45,  p.  53.) 

Kansas  City  Arkansas  Ac  New  Orleans.— Under  contract  to  1.8 
built  Horn  liia  be,  Aik  ,  to  Monroe.  La.,  200  miles;  branch  to  Pine  Bluff. 
28  miles;  total,  228  miles.  Being  built  by  Chios  go  A  Arkansas  Railway 
Construction  Co.,  of  Chicago,  which  owns  the  stock  ($5,000,000).  Road 
tone  completed  by  Jan  1,1891.  Trustee  of  mortgage,  Farmers' Loan 
A  Trust  Co.-  (V.  48,  p.  462.) 

Kansas  City  Belt.— From  Argentine  to  Washington  Park,  10 
miles.  Mortgage  is  for  $2,500,000.  Stock  is  $100,000;  owned  one- 
half  by  Atchison  Topeka  A  Santa  Fe  and  one-quarter  each  bv  Kansas 
City  Ft.  Scott  A  Gulf  and  Chic  Mil.  A  St.  Paul.  Double-tracked  and 
used  tor  a  terminal  road  at  Kansas  City. 

Kansas  City  Clinton  A  Springfield.  -Owns  from  Cedar  June, 
KaD.  in  Ar.li  (.i.ve,  Mo.,  164  miles,  and  branch  to  Pleasant  Hill,  Mo., 
10  miles;  total.  174  miles,  but  only  163  miles  operated.  Built  in  the 
interest  of  K.  C.  F't.  8.  AG.  RR  ,  which  company  guarantees  the  bonds. 
In  Jan.,  1885,  the  Pleasant  I  111  I  A  De  Soto  road,  45  miles,  was  purchased 
from  Atch.  Top.  A  S.  Fe  RR..  the  K.  C.  C.  A  8.  Co.  assuming  the  bonds. 
Stock  authorized.  $2,500,000;  par,  $100:  issued,  $1,775.40(1.  of  which  a 
majority  Is  owned  by  the  Kan.  City  Fort  Si  ott.V  Memphis  RR.  In  1887 
gross  earnings  were  $261,675;  net,  $99,456;  def.  under  int.,  $68,738. 
In  1688  gross  enrnlngs,  $274,135;  net,  $106,981. 

r  Kansas  City  Fort  Scolt  Ac  ITIcmnhls.-Owns  main  line  from 
Kansas  (  it  v.  Mo,  to  Memphis.  Tenn  ,487  miles,  with  brandies,  184  m.; 
total  owned,  671  mi:ce;  leases—  Curnut  River  RR.,   Willow  Springs, 


Mo.,  to  Cairo,  81  miles;  total  operated,  752  miles.    Company  forn 
April,  1888,  by  consolidation  of  the  Kansas  City  Fort  Scott  A'Gulf  and 
Kansas  City  Spring.  A  Memphis  railroads,  the  Kansas  City  Fort  Soott 
A  Gulf  Company  having  been  organized  April  1,  187.-1,  as  successor 
to  the  Missouri  River  Fort  Bootl  A  Gulf,  foreclosed. 

The  consolidated  bonds  of  1388  (trustee  New  England  Trust  Co.  of 
Boston)  will  retire  all  the  above  bonds  except  tho <e  o  11  the  Current 
River  Rr.,  81  mile?,  which  is  not  covered  by  the  consolidated  mortgage. 

The  guaranteed  7  per  cent  bonds  due  Sept.  1,  1910,  are  on  the  follow- 
ing leased  lines:  Fort  Scott  Southeastern  A  Memphis.  103  in 
$15,000  per  mile;  Rich  Hill  Road.  23  miles,  at  (13,135  per  mile;  Short 
Creek  A  Jopllu  Road,  22  miles,  at  $14,209  per  mile;  These  bond- are 
guaranteed,  principal  and  interest,  and  have  a  sinking  fund  of  1  per 
cent  of  whole  Issue  annually,  with  which  bonds  are  bought  at  1 10,  or,  if 
not  offered,  are  drawn  at  105:  also  the  bonds  of  Memphis  Kansas  A 
Colorado  RR.,  26  miles,  at  $15,000  per  mile,  without  sinking  fund. 

The  Current  River  RR  bonds  are  guar.;  they  were  issued  as  per  circu- 
lar in  V.  44,  p.  246.  The  K.C.  A  M.  Railway  A  Bridge  bonds  were  of- 
fered to  stockholders  in  June,  1889,  at  95,  and  will  be  subject  to  sinking 
fund  drawings  after  1891. 

Dividends  since  1830  have  been:  On  common  —  in  1882,  2  per  cent; 
in  1883,  3;  in  1884,  515;  in  1885,  2»s;  In  1886.  4;  iu  1887.  4ra;  in  1883, 
3H;  in  1839.3;  on  preferred— In  1881,  8>£ ;  from  1882  to  date, 
at  the  rate  of  8  per  cent  yearly. 

The  annual  report  for  1888  was  iu  V.  48,  p.  632,  showing  the  follow- 
ing earnings  for  two  years: 

1887.  1888. 

Gross  earnings $4,771,168  $4,344,488 

Operating  expenses  and  taxes 3.007,495  2,922,996 


Net  earnings $1,763,673 

Charges  in  1838 


$1,421,492 
933,839 

$187,652 
467,430 


Balance  for  dividends 

Paid  8  p.  c.  on  pref.  and  2>a  p.  con  common 

Balance,  surplus $20,222 

-(V.  47,  p.  140,352,708;  V.  48,  p.  189,  632,  801;  V.  49,  r.  173,  404.) 

Kansas  City  Memphis  Ac  Birmingham.— Owns  from  Memphis 
to  Birmingham,  Ala.,  2ol  m.  and  spurs  25  in.;  completed  iu  October, 
1887.  Bonds  for  $25,000  per  mile  are  issued.  The  New  England  Trust 
Co.  is  trustee  under  the  mort.;  abstract  V.  46,  p.  575.  The  I.  iiiipuu  nt 
Co.  bonds  are  guaranteed  by  the  K.  C.  M.  A  B.,  and  are  redeemable  on 
60  days'  notice  at  110  and  interest.  The  K.  C.  Springfield  A  Memphis 
owns  half  the  stock  and  gives  a  traffic  guarantee  of  10  per  cent  of  gross 
earnings  derived  from  business  to  aud  from  the  new  road,  to  be  applied 
for  interest.  The  bonds  may  be  drawn  or  bought  at  110.  Sto.-k 
$5,956,000;  par,  $100.     (V.  45,  p.  472,  575;   V.  46,  p.  200.) 

Kansas  City  Ac  Pacific. —Owns  CofieyviUe,  Kan.,  to  Paoli,  125 
miles-.  Stock  outstanding,  $2,500,000.  In  June,  1889,  the  receivers  of 
the  Mo.  Kan.  A  Texas  entered  into  a  traffic  agreement  for  the  opera- 
tion of  this  road,  under  which  agreement  they  took  possession  July  8, 
1889,  and  are  now  operating  It  as  part  of  their  through  line  to  Kansas 
City.    Vice-President,  W.  H.  Wolverton,  New  York  City. 

Kansas  City  Wyandotte  Ac  Northwestern.— (Sec  Map.)—  Owns 
from  Kansas  City  to  Beatrice,  Neb.,  75miles.  26  miles  of  tins  (Seal  M 
to  Axtell;  12  miles;  Virginia  to  Beatrice,  14  miles)  being  leased,  the 
former  for  99  yeais  from  St.  Jo.  A  Grand  Island  and  the  latter  lor  999 
years  from  C.  R.  I.  A  P.  Owns  branetr  to  Leavenworth  and  Fort  Leav- 
enworth, 16  miles,  and  other  branches,  4  miles.  Operates,  muter  99 
years  lease,  line  from  Tonganoxie  to  Caibon  AM,  43  miles,  lotal,  239 
miles  operated, 

-Mort  gage  of  1888  (trustee.  Farmers'  Loan  A  Trust  Co.)  is  issued  at  $16,- 
000  a  mile,  with  $3,000  additional  for  equipment  and  $«,ono  for  second 
track,  with  further  amounts  for  terminals.  Whole  issue  limited  by  reso 
lutionof  Board  Apr.,  1889,  to  $3,750,000,  covering  road,  19  miles  sid- 
ings, double  track  and  equipment.  Stook  Issued  $2,675,000;  par.  $100; 
car  trust  debt,  $296,863.  Company  holds  $138,000  bonds  of  Leaven- 
worth R.  T.  R'y.  Annual  report  for  1888  was  in  CiimiNK  1.1:,  V.  I"-,  p. 
291.  Jan.  1  to  July  1,  1838  (road  partlv  under  construction)  gross  earn- 
ings, $112,773;  July  1  to  Deo.  31, 1888,  gross  were$isl,52l;  net.  $72,- 
659.  These  earnings  do  not  include  any  receipts  from  trackage  rentals. 
Jan.  1,  1839,  to  Juue  1,  18S9,  net  earnings  inci'g  rentals.  $73,683.  New- 
man Erb,  Vioe-President.  Kansas  City.  Mo.  (V.  46,  p.  678.  819.  829;  V. 
47,  p.  21.  709;  V.  48,  p.  291,  292,  633,  662,  801,  855,  857;  V.  19,  p. 
22,  261,654  ) 

Kentucky  Central  Kallway.— Owns  from  Covington,  Ky.,  to 
Roundstone  (less  3  miles  leased),  148  miles;  Paris  to  Lexington,  19 
miles;  Palis.  Ky.,  to  Maysville,  Ky.,49  miles;  total  ownc  I,  217  miles; 
leases  Richmond  to  Rowland,  34.  miles;  Roundstone  to  Livingston, 
3  miles;  .total  operated,  254  miles.  This  was  formerly  the  Kentucky 
Central  Railroad,  which  was  sold  in  foreclosure  April  2f,  1887.  and 
the  present  company  organized  with  stock  of  $7,000,000  ($0.8.31,600 
issued);  par  $100.  See  abstract  of  mort.  (Met.  Trust  1  o.  of  New  York, 
Trustee),  V.  45,  p.  372.  The  company  leased  of  the  Louisv.  A  Nashv.  RR. 
its  Richmond  branch  for  09  years  from  Jan.  1,  1883,  for  $24,000  per 
annum,  with  a  right  to  purchase  at  any  time  for  $100,000.  The  Mays- 
ville Division  is  leased  for  $2S,0ll0  per  year,  but  the  stock  is  all  owned. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


h  an.  City  Ft.  Sett  A  Memphis— I  Cont'd). 

K.  C.  Ht.  8.  &  G,  Ten-yeir  coupon  notes 

Kan  City  J.  Atf.  Plain  b'ds  (rcd'M-  at  105),  gu.  o* 
Current  Rv  RR.  .  1st  iuor;.$.!0,00  'p.m.giar.. 

Kan.  C.AM.  R'y  A  B'dge  1st  M.  g.s  f.dr'n  nt  1 10  o* 

Kan.  U.Memph.  it  Bir.—lai  M  (drawn  at  110*.  o" 

do  Bir.  equip  guar,  (redeem,  at  110)0* 

Kansas  riity  tt  Pacific — 1st,  mo'te  ge 0 

Kan.  0.  Wyand'e it  v.  if  —  M.$19.00u  p.in.,e  ,$&£  c" 

Kan.  Cicy  A  Beatrice,  lac  «.  g  .guar..*  100,0  >0  o 
Kentucky  i  entrai— Cnvlnnton  A  Lex.  mint.,  extend. 

Maysville  A  Lexington  RR.  uiorlgage 

New  mortgage,  «oid  («7.oo  i.ooo)  e* 

Kentucky  Union-lsi mort.  for  $3,000,0u0 o* 

Keokuk  it  Drs  iloine*— IstM  Jut  guar.  U.  tt.T.AP.o* 

Keokuk  it  Wes'ern — Coiumon  sto  h 

Kings  Co  Elev.-l»l  M.,g.,ser.-'A."$55O,0O0p.m.e* 

2dinort.  (*7,0(0.000l.  $  .5",000  p.  m    c* 

Kingston  tt  Prm.br  -ke— 1st  M  .gold (redeem,  at  1051 
KnoxvUte  Cumbirland  Gap  it  Lnmui,  -1st  M,  g..o* 
LacKiiwinnad:  ■■iauihwetlrn  M  >rt.  (forSsOJ.OOO). 
La ke Erie  Alliance  it  South.— 1st  vl.for*  1.250,1  H)0  c* 

Inc.  binds,  non-euui..  g.  (red.  alter  '97at  lu6>..e* 
Luke  Brie  it  Western— Com.  Block.  $20,000  per  mile. 

Preferred  stock,  6  p.  c.  (not  cum.)  ($20,\,00  p.  m.) 

1st  mortgage,  gold  (JSlo.oOO  per  uiiiei c* 

Lake  Shore  it  Michigan  Southern — Stock 

Guaranteed  10  per  cent  stock 

Consoi.  lstmort,  J  gmJtf01I(1>  $230,000  y'rly  |  oSr 

Consol.  2d  mort.,  do.  (for $25,000,000) o&r 

Lake  Shore  dividend  bonds c 

3d  morT.  (Clev.  Painesvllle  A  Ash.  RR.) r 


Miles 

of 
Road 


81 
276 

125 

H4 
35 
80 
49 

2z0 

io2 
172 


113 

68 

110 

6'> 

60 

f89 

5-9 

589 

341 

,341 
864 
864 
864 
258 
95 


Date 
of 

Bonds 


85*86 
18-4 
1887 
1889 
1887 
1888 
1887 
1888 
1889 
1-5  > 
1876 
1887 
1888 
1878 

1885 
1888 
1J82 
1888 
18-19 
1887 
1887 


1887 


1870 
1870 
1873 
1869 
1867 


Size,  or 

Par 
Value. 


5,000&c 
1,0'  0 

l.ooo 

1,00' I 
1,0  o 
1,000 
1,000 

l.ooo 

500 
1.000 
1,000 
1,  00 
1.000 
100  &0. 

1,000 

1,000 
1,0110 

1.000 

1,000 

1,000 

•    100 

100 

1,000 

100 

100 

1,000  t 

1,000  j 

1,000 
1,000 
1,000 


Amount 
Outstanding 


$320,000 

500.000 

1,492.000 

2.500,000 

6,892.000 

72s\000 

2.125,000 

3,071,000 

(»> 

219,000 

400,000 

6,523  000 

2.500  000 

2,7  O.i'OO 

4,000.000 

3.377.000 

1,50  ».i  100 

o72  000 

1,500,000 

(1) 

346,000 

1,6»0.  00 

11,810.000 

11,840,000 

5,920,000 

49,466,500 

533,500 

15,041.000 

149,000 

24,692,000 

1,356,000 

920.000 


"INTEREST  OR  DIVIDENDS. 


Where  Payable,  and  by 
Ceni     Payable  whom. 


6 
6 
5 

i' 

6^ 

5* 

5*6 

7 

68- 

5 

1 

5g. 

5 

6 

5g. 

5 

£«■ 
6g. 


When 

Payable 

M.'&'s. 

A.  &  O. 

M.  4  a 

M.  &  S. 

M.  &  N. 

J.   &  J. 

J.  4  J 

J.   *  D. 

J.  &  J 

J.  &  J. 

J.   &  J. 

A.  &  O. 

J.   &  J. 

A.  &  O. 

J.  &  J. 

J.  &  D. 

J.   &  J 

J.  &  J. 

J.  &  J. 

F.  A  A. 

F.  &  A. 

Var. 

Q.-J. 

J.  &  D. 

A.  &  O. 

A.  A  O 

Roaton,  26  Sears*  Bldg, 
Boston  Nat.  Union  Bk. 

do  do 

Biston. 

Boston,  Merch.  Nat.  Bk. 

do  do 

N.Y„Farm.L'n  *  Tr.Co 
N.  Y.,  Western  Nat.  Bk 
N.  Y.  8*o.  &  Tint  Co. 
V.  Y.,  Office,  23  Broad. 
N.  Y.,  Morton.  B.  &  Co. 
N.  Y.,  Office,  23  Broad. 
N.  Y., Mercantile  Tr.  Co. 
V.  Y.,  13  Willlaui  street 
N.  Y.,  John  Paion  &  Co. 
N.  Y.,  Am.  Ex.  Nat  Bk. 


N.Y..R.  P.  Flower  A  Co. 

Lon.,C.J.Hainbro&8ons 

N.  Y.  Agency. 

None  paid. 


N.  Y.,  Chase  Nat.  Bank, 

N.Y., Grand  Cent.OBlce. 

do  do 


See  page  following. 


B-mils—  frincl 

pal, When  Due 

Mocks— Lout 

Dividend. 


Deo.  1895A'9G 
May  1,    1891 
Oct.l,  1927 
Oct.  1,  1929 
Mch.  1,  1927 
Mch  1,  1903 
■way  1,  Xi i7 
Jan.  1,    1938 
July  1,  1979 

June.  1890 

1906 
July  1,   1986 
July   1,   1928 

Oct.  1,  1923 
April  2,  1888 
Jau.  1,  1925 
Aprd  1.  1938 
Jan.  1.  1912 
June  1,   1928 

1929 
Jan.    1,  1917 
Jan.  1,  1917 


Jan.  1,  1937 
Aug.  15.  1889 
Aug.  1.  1889 
July    1.   1900 

Oct.,  1890 
Deo.    1,  1903 
April  1,  1899 
Oct.    1.    1*92 


From  January  1 t"  Sept.  30,  in  1889  (9  months),  gross  earnings  were 
$758.2  8,  against  $75i>,495  .'n  18-8;  net,  $3o7,93 1  agst.  $326,317.  In 
1888  the  Income  account  was  as  fouows : 

1887.  1888. 


Gross  earnings $1,067,168 

Opeiating  expanses 612,116 

Netearnings $455,352 

Other  receipts 

Total  receipts 

laxes,  rentals,  Ac 

Interest  on  bonds 


$1,042,680 
55»,056 

$183,624 
4.490 


$188,114 
$99,898 
263,310 


Total 

Surplus  over  charges. 
— (V.  45,  p.  112,372,373 


$363,239 

$124,874 

V.  46,  p.  200,  418,  802;  V.  48,  p.  489.) 

Kentucky  Union.— (See  Map.)— Road  m  progress  from  Lexington' 
Ky..  to  Big  none  Gap,  121  miles,  oonuectlng  with  Norfolk  *  W  stern' 
Louisville  A  Nashville  and  South  Atlantic  A  Ohio.  In  operation  be- 
tween Winchester  and  Olando,  34  mil-s.  Stock  authorized,  $5,000,000, 
of  which  the  counties  of  Clark  and  Fayette  and  city  of  Lexington  have 
subscribed  $3<  0  OOO.  An  issue  or  bonds  to  l  lie  amount  of  $3.OOi',C00 
has  been  autherized,  covering  road  and  equipment.  The  authorized 
stock  is  $5,000,000.  The  lol  owing  are  directors  :  F.  D.  Carte y,  H.  C. 
McDowell.  St.  John  Boyle.  L.  T.  R  >sengat.n,  A.  P.  Humphrey,  W.  R. 
Belknap,  John  M.  Atherton.  George  M.  Davis,  C.  H.  Sto'l  and  R.  P. 
Stoll,  all  of  Louisville  and  Lexington,  Ky.    (V.  49,  p.  227,  oil.) 

Keokuk  Sc  Bet  .Hollies.— Owns  from  Keokuk,  la.  to  Dcs  Moines, 
la..  162  miles,  'this  was  a  reorganization.  Jan.  1.  1874,  of  the  Des 
M.  lues  Valley  East-rn  Div.,  sold  in  foreclosure  October  1 7, 1873.  The 
property  was  leased  f.r  45  years  from  Oct.  1, 187b,  to  the  Chtcago 
Rock  Island  &  Pacific  Railroad,  the  lessee  to  pay  25  per  cent  of  the  gross 
earnings,  i-ut  guarantee  the  interest  (uot  the  principal)  on  the  present 
bonds.  The  stooa  la  $l,5z4.Ho0  8  p.  c.  pref.  and  $2.e>00,4l)0  common 
(par  both  100),  a  majoritv  of  which  is  held  by  the  leasee.  Div.  on  pref 
since  1876  have  been:    In  IsSO  and  1881,  i%  p.  c— nothing  since. 

Keokuk  <<k  Western.— Owns  Alexandria,  Mo.,  to  Van  Wert,  la., 
14.4  miles;  op.rates  Keokuk  to  Alexandria,  5  mil.s ;  Centerville,  la  ,  to 
Albia  (traokage-C.  M.  *  A.  RR.).  21  in.;  total,  172  miles;  was  for- 
merly the  Mo.  Iowa  A  Neb.,  part  of  the  Wa'.ash  system  sold  in  fore- 
closure Aug.  l;<,  1886,  and  reorganized  under  this  title.  Stock  $4,000,- 
000;  p  ir  $100.  A  6  p.  e.  note  for  $2l0,0o0,  secured  by  mort.,  payable  at 
will,  is  outstanding.  Jan.  1  to  Sept.  30  (1  mos  ),  gross  earnings  in  1889. 
$  4;911,  against  $232,:i28;  net.  $5,f.99,  against  $15,906.  In  '88 
gross  earns  were  $3  8.517;  net  earn-.,  $t,0,97i;  construction,  $6\85l 
Dividend  of  1  per  cent  was  pal  1  in  1888.  F.  T.  Ungues,  Pres't,  Keokuk, 
la;  i*.  H.  Ca.  dee,  5Z  William  St.,  N.  Y„  Vice-Pres'c- (V.  45,  p.  166, 
304;  V.  46,p  479;  V.  48,  p.  661.)  , 

Kings  County  Elevated.— Owns  road  in  operation  through  Ful- 
ton St'ect,  BroosiyL,  to  oi  v  limits,  ill  miles  in  all.  Stock  authorized, 
$500,000  p.  in.;  issueil,  $1,000,00 ■■;  2d  mort.  was  made  In  18-8  to  com- 

Iileie  the  road.  Of  the  1st  mortgage  bonds  $2J0,0OO  are  6s,  and  trustee 
s  Mercai  tie  Trust  Co.  of  New  York.  [See  abstract  of  mortgage  in  V. 
49,  p.  237.]  Tne  Fulton  Elevated  RR.  Co  has  been  formed  to  extend 
the  road  to  the  Jamaica  line  and  town  of  W  odhaven,  aoout  3*9  miles. 
Informal  ion  as  to  nuances,  with  balance  sheet,  Ac,  was  given  in  the 
Chkoniclb.  V.  49,  p.  22.  Earning-  for  six  months  ending  March  31, 
1889,  $330,933,  net,  $99,0^4;  surplus  over  Interest,  Ac,  *33,4lO. 
Preeiilent.  James  Jourrtan.-(V.  45,  p.  25,600;  V.  46. p.  93;  V.  47,  p. 
170;  V.  48,  p.  855;  V.  49,  p.  It,  237.)     . 

Kingston  Sc  Pembroke.— Owns  from  Kingston,  Ontario,  Can., 
to  Keutiew  nn  the  Canadian  >/*o  n  ■■  RR.,  101  miles;  branches,  9  miles; 
total,  113  miles.  Bonds  are  rerieemanle  on  notice  at  105.  Report  for 
1888  in  V.  48.  p.  5'.6.  8»0ek.  *4.5oo,OnO;  oar  $50.  Gross  earnings 
1888,  $203,ii0(:  net.  $59,545;  surplus  above  charges,  $25,225.  In 
1887  gross,  *175,135  net,  $51.1o4;  surplus  over  interest,  $16,784. 
Bee  full  statement  in  V.  44,  p.  4o2.     (V.  48.  p.  S26  ) 

Knox  vi  lie  Cumberland  Gap  Ac  Louisville.— Knaxvilie,  Tenn. 
with  tueiiei  at  C"inhei  land  Gap.  io  a  eoiiuectiou  with  the  L'uns.  A 
Nash.,  a  distance  or  08  miles.  It  wi'l  form  with  ihe  Marietta  A  North 
Seorgla  (with  wlleb  it  will  eventually  consolidate)  a  direot  Hue  to  At- 
lanta, Ga.  The  iiiortua^e  is  ror  »l, 500,000  on  above  mileage  and  pro- 
vides for  the  issue  of  $  .OO.t  00  additional  at  (S15.000  per  mil"  for  ex- 
tensions. The  bonds  were,  off-  red  in  Loudon  in  October.  1888.  The 
city  of  Knox  viile  sui»cribeil  io$225,O0O  stock.     (V.  48, p.  420.) 

Lackawanna  Sc  South  western.— Road  operated  from   Lacka 

wanna  Jun  11 Ne'    Yurk     to  Pea kinsville,   41    miles;  Swain's  to 

Nuiuia.  1 1  m.;  Olean  to  Angelica,  narrow  gauge,  38  m.— total.  90  miles. 
In  April,  18s9,  the  Lackawanna  A  Pittsburg  road  was  told  in  tore 
oiosure  and  re.,  iranized  »s  baekawanna  A  Southwestern.  Company 
authorized  $800,000  1  t  mot.li  nils  (Mereant  le  Trust  Co.,  trustee) ; 
also  $2,8o0,o00  ipar  $100)  slock  to  retire  old  mort.  bonds.  Ac.  Geo.  D. 
Chupman  Vice-President  and  Keoeiver,  48  Wall  Street.  New  York,  (V. 
46,  p.  ".00.  228;  V.  48.  p.  688.) 


Lake  Erie  Alliance  Sc  Southern.— Owns  from  Bergholz,  ()..  to 
Phalanx,  o.,  60  miles.  Formerly  Cleveland  Youngstown  «  fittsbarg, 
sold  in  foreclosure  Dec.  18-6,  in  the  interest  of  the  bondholders  and 
reorganized  Jan.,  1887,  under  aoove  name.  It  Is  proposed  to  extend  the 
road  East  and  North  to  Fairport,  on  Lake  Erie.  Stock  is  $2,000  000; 
par,  $lo0.  The  1st  mort.  is  subject  to  the  lien  of  $150,00  J  bonds  of  the 
Alliance  A  Lake  Erie  RR.  on  road  tro  u  Phalauc  to  Alllaaee,  21  miles. 
The  balance  of  lstmort.  bonds  is  reserved  for  extension  *.  at  $25,010 
p~r  mile.  In  year  ending  June  30,  1888,  gross  earnings.  $56,726 ;  net, 
$12,131.  A.  L.  Griffin,  President,  Pittsburg,  Pa.;  L.  M.  Lawson, 
Treasurer,  102  Broadway,  N.  Y. 

Lake  Erie  Sc  Western  Kallroad.—lSee  Map)— Owns  trom  San- 
dusky, ()..  to  Peoria.  111.,  and  branch  to  Mluster,  r2S  miles,  and  from 
Indianapolis  to  Michigan  City,  161  miles ;  total,  58  »  miles.  This  is  tne 
new  company  formed,  in  1887  after  foreclomre  (on  Deo.  14,  1886.)  of 
the  Lake  Erie  &  Western  railway,  which  had  been  made,  uo  by  a  con- 
solidation, Dec.  12, 1879,  of  the  Lafayette  Bloointngton  &  Muncie  and 
the  Lake  Erie  *  Western.  In  March,  1887,  purchased  the  Indianapolis 
Peru  A  Chic,  road,  162  miles. 

Abstract  of  mortgage  (Central  Trust  Co.  and  A.  L.  Mason,  trustees) , 
In  V.  46,  p.  45. 

Ranire  of  stock  prices  since  reorganization  has  been  as  follows  : 
Common  in  1887, 13a24ia;  lu  18s8,  1  gang's;  in  1889  t  >  Nov.  22, 
inclusive,  16^20%  Preferred  In  1887, 393i®61;  in  188S,  40"4®o>7g;  in 
1889  to  Nov.  22,  inclusive,  MSgtieeH. 

From  Jan.  1  to  Sept.  30  (9  mos.)  In  1889  gross  earnings  were  $1  852,- 
063,  against  $l,5b2,049  in  1888 ;  net,  $725,846,  against  -556.838. 

The  annual  report  for  1888  was  in  V.  48,  p.  36  7,  sho  *  Ing  the  to'  io  wing 


OPERATIONS   AND   FISCAL  RESULTS. 
Road  operated,  miles.  589 

Earnings  — 

Passenger $631,660 

'  Freinht 1,260,099 

Mail,  express,  &o 270,030 


Total  earnings $2,167,789 

Operating  expenses — 

Maintenance  of  way. . .       $298,015 

Malnt.  of  cars  and  mo- 
tive power 209,426 


Transport,  expenses... 
General  and  taxes 


$740,538 
192,927 


Total $1,14",904 

Netearnings $7^6,885 

INCO.MJ5    ACCOUNT. 

Netearnings $726,885 

Deduct — 

Interest  on  bonds $296,000 

Rental  of  tracks 18,824 


Total $314,824 

Balauce,  surplus $il2,  i61 

C.  8.  Brice,  New  York,  President.— (V.  47,  p.  530,  367;  V.  49,  p.  471, 
690.) 

Lake  Sbore  Sc  Michigan  Southern.— Line  of  ROAD-Buf- 
falo,N.  Y.,  to  Chicago,  111.,  540  miles;  branches  owned,  319  miles.  Other 
lines  owned  as  follows :  Detroit  Mon.  &  Toledo,  62  miles ;  Kalamazoo  * 
White  Pigeon,  37  miles;  Northern  Central  (Mich.),  61  miles;  total,  160 
miles.  Roans  leased  are  as  follows:  Kalamazoo  Allegan  A  Gr.  Rapids, 
58  miles ;  Jamestown  &  Franklin,  51  miles;  Mahoning  Coal  KR.,  Youngs 
town  to  An  lover,  O,  and  branches,  42  miles:  Detroit  Hills.  &  South- 
west., 65  miles;  Fort  Wayne  &  Jackson,  98  miles:  otuers,  8  mi.es;  total, 
315  miles.    Total  road  owned,  leased  and  operated,  1,341  miles. 

Oroanization,  &c— This  oompany  was  a  consolidation  of  the  Lak  e 
Shore  RR.  and  Michigan  Southern  &  North.  Indiana  RR.  May  27,  1869, 
and  the  Buffalo*  Erie  RR.  August  16, 1869.  The  consolidated  line  em- 
braces the  former  roads  of  the  Cleveland  &  Toledo  and  the  Cleve- 
land PainesviUe  A  Ashtabula  railroads.  The  roads  leased  at 
fixed  rentals  are  the  Kal.  Allegan  A  Grand  Rapids,  Jamestown 
A  Franklin  and  Mahoning  Coal.  The  Detroit  .uouroe  A  ToL 
Kalamazoo  A  White  Pigeon,  and  the  Northern  Central  o  f  Michigan,  are 

firopi  ietary  roads  controlled  ny  ownership  of  their  stock.  The  Mahou- 
ug  Coal  RR.  is  leased  at  40  per  cent  or  gross  earnings,  and  its  pre- 
ferred stoos  and  bonds  guaranteed.  The  New  York  Chicago  A  St.  Ljuis 
road  Is  controlled  by  ownership  of  stock. 

8TOCKS  and  Bonds.— The  guaranteed  stock  of  $533,500  carries  10  per 
cent  dividends.  The  ordinary  stook  has  paid  the  following  dividends 
since  1870,  viz.:  In  1871,8;  in  1872,8;  in  1873,4;  in  1874,  3H;  in 
1875,2;  inl876,3"4;  In  1877,  2;  in  1878,  4;  in  1879,  0»a;  In  1880, 
'81, '82  and '83,  8  p.  ct  each  year,  in '64,  7;  In '85and '86,  nil;  in '87  and 
'86   4  p.  O.j  in  1889,  5. 

Mahoning  Coal  oom.  stock  paid  3  p.  ot.  in  Feb.,  1889,  and  m  in  August. 

The  range  in  prices  of  stock  since  1870  has  been:  In  1871,  BoVoHIOm; 
1872,  83'9«98'4;  1873,  57>4a97%;  1874,  tiT'sW<ii.^;  1875,  51H« 
8OI9;  1876,  483t®08»a;  1877,  45®7338;  1878,  5578ai71Rs:  1879,67® 
108;  1880.  95«13959;  1881.  112»8al35%;  1882,  98 it  120*8 :  in  18s3, 
92Vall4's;  in  1884,  59"a»l01%;in  1-85,  50\a>89''f<:  in  18-6  76Vi 
9 10o%;  In  1887,  89398^;  in  1888,  85J4®104'e;  In  1889,  to  Nov.  22, 
inclusive,  99Si®li>7%. 

The  nrst  consolidated  mortgage  bonds  are  redeemed  eaoh  year  by 
$250,000  contributed  to  the  sinking  fund.  The  above  bonds  of  all 
olasses  outstanding  are  given  less  the  amounts  held  in  the  sinking 
runds,  whloh  amounted  to  $4,50J,000  Dec.  31,  1888. 

Operations,  Finances.  Ac— The  annual  reports  of  this  company  are 
models  of  clearness  In  all  the  statistical  matter.  The  roa  t  is  greatly 
dependent  on  through  traffic,  or  truffle  from  competitive  points,  and  its 
business  is  Injured  by  any  cutting  of  rates. 

in  1882,  140,500  shares  pref  erred  stock  and  121,800  shares  of  com- 
mon stook  of  the  New  York  Chicago  &  St.  Louis  Railroad  (a  con- 
trolling interest)  were  purohased.    This  N.  Y.  0.  *  St.  L.  (Nickel  Plate) 


** 
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Subscriber*  will  confer  a  great  Javor  by  giving  Immediate  notice  of  any  error  discovered  In  those  Table*, 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Lake  Shore  <*  Mich.  Southern.— (Oont.) — 

Buffalo  A  Erie,  mortgage  bonds ....c 

Det.  Monroe  A  Tol.,  1st  mort.,guar c 

Kalamazoo  A  White  Pigeon,  1st  mortgage c 

Kal.  Allegan  A  Or.  Rapids,  stock,  6  p.  c.  guar... 

let  mortgage,  renewed  In  1888 c 

Jamestown  A  Franklin,  1st  mortgage ..c 

Jamestown  A  Franklin,  2d  mortgage c 

Mahoning  Coal  stock 

Preferred  stock,  guar.  5  percent 

1st  in.,  ?oungs.  to  And.  Abranco.es,  guar..  ...c 

Lehigh  it  Hudson  Hirer — 1st  ni.,g..lnt.red'ced  to  5  % 

2d  mortgage  consol.  (for  $500.000) 

Warwick  Valley.lst  A  2d  ms. ($240,000  2ds,  1911) 

Lehiqh  <&  Lock. — 1st  mortgage c 

Lehigh  Valley— Stock  ($106,300  ispref.) 

1st  mortgage,  coupon  and  registered 

2d  mortgage r 

Consol.  m.,  sterling,  g.,  s.f.  2%y'rly,  d'rnat  par.cAr 

do        coupon  and.  registered clr 

do        annuity 

East  on  A  Amboy .  1st  in.,  guar.  Kaston  to  P.  Amboy 
Delano  Land  Company  bonds,  endorsed 

Little  Miami-  -8tk,c6m.,gu.8%,99yrs,Pitt.C.ASt.L. 
Street con.fst  A2dMs.  (jtly.wlthCln.A  Ind.RR.).c 
Renewal  mortgage c 

Little  Kock  <t  Memphis — First  mortgage,  gold c 

Little  Schuylkill— UtoeK 

Long  Island — Stock 

1st  M.  Jamaica  and  Hunters'  Point  extension,  .c 

1st  -M.,  main .  o: 

2d  mortgage c' 

Consol.  M  g.  ($1, 563.000  reserv'dfnrprior  bits.  )o 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 
88 

Bonds 

Value. 

1868 

$500Ao. 

62 

1876 

1,000 

37 

1869 

1,000 

58 

100 

58 

1888 

1,000 

51 

1863 

1.000 

51 

1869 

1,000 

42 

50 

42 

•    50 

42 

1834 

1.000 

41 

1881 

1,000 

63 

1887 

1,000 

22 

'79  '81 

500  Ac. 

25 

1877 

1,000 

1,078 

50 

101 

1868 

1,000 

101 

1870 

1,000 

232 

1873 

1,000 

232 

1873 

1.000 

232 

1873 

1,000 

60 

1880 

1,000 

„ 

1872 

1,000 

19"* 

50 

2 

1864-8 

1,000 

84 

1882 

1,000 

135 

1887 

1,000 

31 

50 

357 

50 

10 

1860 

500 

94 

1868 

500 

158 

1878 

lOOAc 

1*0 

1881 

1.000 

Amount 
Outstanding 


$2,784,000 

924,000 

400,000 

610,000 

810.000 

298,000 

500,000 

1.373.0C0 

400,000 

1,500,000 

800,000 

204,070 

385,000 

100,000 

39,707,550 

5,000,000 

6.000.000 

2,678,000 

9,785,000 

1,335,000 

6,000,000 

1.355,000 

4,943,100 

512,500 

1,500,000 

3,250,000 

2,487,850 

12,000,000 

168,000 

1,121,000 

268,703 

3.437,000 


INTEREST  OR  DIVIDENDS*. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


7 

7 

7 

3 

5 

7 

7 

l>n 

2>s 

6 

5 

5 

6 

7 

IH 

6 

7 

6 

6 

6 

5 

7 

2 

6 

5 

5g. 

3>s 

1 

7 

7 

7 

5  g. 


A.  A  O. 
P.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 

&  J. 

A  D. 


A  J. 
A  J. 
A  J. 
A  J. 
A  O. 
A  D. 


.1. 
J. 
A, 
J. 

q.-j. 

J.  A  D. 
M.  A  8. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
M.  AN. 
J.  A  J. 

Q.-M. 

Var. 

M.  A  N. 

M.  A  8. 

J.  A  J. 

Q.— F. 

m!a  n. 

M.  A  N. 
F.  A  A. 
Q--J- 


1  Coupons  are  paid  by 

Treasur'r  at  Gr'nd 

!     Central  Depot,  N. 

I  Y.,  and  registered 
Interest  by  Union 
Trust  Company. 

N.  Y.  Gr'd  Cent.  Offloc 
N.  Y.  Union  Tr.  Co. 

do  do 

N.  Y.  Nat  Ex  Bank. 

do  do 

do  do 

Phil.,  Fidel.  LA  S.Dp.Co. 

Phil.,  228  So.  Third  St. 

Reg.atofBce;  cp.B'kN.A 

Phila.Of.,228So.3dSf. 
do  do 

Reg.atofflc;  cp.B'kN.A 

Phil.,  Of.,  228  So.  3d  St. 
do  do 

do  do 

Cinn.Ortioe.Laf'ette  Bk. 

N.  Y.,  Bank  of  America. 
no  do 

N.  Y..  Central  Trust  Co 

Phil.  Offlee,4l0  Walnut. 

N.Y.,Corbin  Bank'g  Co. 
do  do 

do  do 

do  do 

do  do 


Bonos— k*iinw- 

pal.When  Do*. 

Stocks — Last 

Dividend. 


April  1,  1898 

Aug.  1,  1906 

Jan.    1,  1890 

Oot.   1,    1889 

July  1.  1938 

Var.toJ'ly,'»7 

June  1,  1894 

Aug.  1,   1889 

July  1,  1889 

July  1.    1934 

July  1,   1911 

July  1,  1917 

1899  A  1911 

Deo.  1.  1907 

Oot.  15. 1889 

June  1, 1898 

Sept.  1,  1910 

Deo.  1,1897 

Dec.  1,  1923 

Irredeemable . 

1920 

Jan..  1892 

(!) 

1894-1898 

Nov.  2,  1913 

Sens.  1. 1937 

July  9,  lse9 

Nov.  1,  1889 

May  1,  1890 

Mayl,  1898 

Aug.  1,   1918 

.loir    i.  1  31 


stock  was  afterwards  out  down  one-half  in  the  reorganization,  viz  ,  to 
70.250  shares  of  pref.  and  62,400  shares  of  common  and  an  assessment 
of  10  per  cent  cash  paid  on  it,  the  company  receiving  $2,503,000  1st 
pref.  stock  ol  N.  Y.  Chic.  A  St.  L.  for  the  assessment. 

In  1886  the  1st  consols  for  $849,000  were  issued,  bearing  only  5  per 
cent  interest,  and  these  may  be  redeemed  by  instalments  on  Oct.  1 
each  year  till  1890. 

For  the  first  9  months  of  1889  the  results  were  as  below,  compared 
with  the  same  time  in  1888: 

1889  1888 

Gross  earnings $13,991,605     $13,348,748 

Operating  expenses  and  taxes 8.761,719         7,955,394 


Net  earnings $5,229,886 

Other  Income 235,899 

Total $5.465  785 

Deduct  interest,  rentals,  taxes  and  sink.  fund.  3,312,523 


$5,393,154 
120.217 


$5,513,571 
3,138,173 


Balance  for  dividend' $2,153,262       $2,10\398 

The  annual  report  for  1888  published  in  V.  48,  p.  587.  contained  the 
tables  below,  showing  earn 'gs  and  income  account  for  a  series  of  years : 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operations— 
Pass,  carried  (No) . . 

Pass'ger  mileage 

Rate  p.  pass.  p.  mile 
Fr'glit  (tons)  moved 
Fr'ght  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 

Earnings— 

Passenger 

Freight 

Mall,  ex  p.,  rents,  Ac. 


IMS.-.. 
1,340 


1886. 
1,340 


1887. 
1,341 


1888. 
1,342 


3.479.274  3,715.508  3.752,840  4,051,704 
176.830.30S  191,593,135  20i,761,459  210,107,098 
2058  cts.  2-098  cts.  2260  cts.  2-289  ots. 
8,«'23.093  8,305,597  9,326.852  9,069,857 
*  1,602,567  *  1,592.044  *  1,843,785  •  1,799,104 
0-553  cts.       0-639  ota.      0-670  cts.       0-636  ots 


3,639,375  4,020,550 
9,031,417  10,32»,625 
1,462,713      1,509,280 


4,650,653      4,810,148 

12,547,923    11,629,174 

1,512,386      1,590,305 


Total  gross  earnings    14,133,505    15,859,455    18.710,962    18,029,627 


Operating  Expenses  - 
Maint'ce  of  way,  Ac 
Maint.  of  equipment. 
Transport'u  exp'nsea 

Taxes 

Miscellaneous 


1,614,777 

1,347,379 

5,277,444 

518,668 

529,269 


2,014,044 

1,340,291 

5,192,943 

485,9*6 

668.398 


$ 

2,079,084 

1.995,012 

5,730,977 

476,257 

748,468 


$ 

2,500.494 

1.460.753 

5,994,092 

482,223 

872,809 


Total 9,287,537      9,731,622 

Netearnings 4,845,968      6,127,833 

P.c.ofop.ex.toear'gs  65-71  61-36 


*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

1885.  1886. 

Mereipts—  8  $ 

Net  earnings 4,845,968  6,127,833 

Interest,  divid's,  Ac 110,752 


11,029,798 

7,681,164 

58-95 


1887. 
$ 
7,631,164 
129,999 


11,310,371 

6,719.256 

62-73 


1888. 
$ 
6,719.256 
219,892 


Total  income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Divid's  on  guar.  s'k. 
Sinking  fund 


4,845,968      6,238,585      7,811,163      6,939,148 


439.168 

3,374.938 

53,350 

250,000 


443,900 

3,326,480 

53,350 

250,000 


449,313 

3,276,140 

53,350 


517,418 

3,257,515 

53,350 


Total  dlsbursem'ta 

Surplus  fordiv'd 

Dividends 


4,117,456  4,073,730  3,778,803  3.828,283 
728,512  2,164,855  4,032,360  3,110,865 
(2)  989,330  (4)  1,978,660  (5)2,473,325 


Balance Hur.  728,512  sr.l,175.525sr  2,053,700 sur."637.540 

-iV.   46,  )>.   2KB.   570,  610;  650.  783,802;    V.  47.  p.  227,709,802; 
V.  48,  p.  292,  587,  B55,  V.  49,  p.  236  ) 

Lehigh  A  Hudson  River.— Owns  from  Grey  oourt,  on  Erie  road, 
iilere,  N.  J.,  63  miles.  Parties  interested  in  this  an-l  connecting 
mi  's  are  bnlWing  th*  Grunge  Co.  Rrt.  from  Grcycourt  to  Campbell,  7 
miles,  to  tenninmof  the  Penasj  Ivanla  Pough.  A  Eastern  ItR.,aod  under 
sonstructinn  to  the  Poughkeepsie  Bridge,  a  distance  of  27  miles.  In 
addition  to  above,  there  are  $65,000  Wayawanda  6s  due  1900  and 
184.430  ii  per  cent  car  trusts.  Stock,  $1,340,000.  Four  coupons,  July, 
ls's.".,  to  .laniwrv ,  1887,  In  insive,  were  funded.  In  December,  1885, 
■  traffic  contract  was  made  with  Lehigh  Coal  A  Nav.  Co.  an  1  in  Aug., 
1888,  the  Cent,  of  N.  J.,  acquired  control  of  the  road  by  purchase  of 
stock.  In  year  end  ng  Sept.  30,  1887,  gross  earnings  were  $244,431; 
net,  $101 ,806;  surplus  over  interest  and  taxes,  $7, 159.   In  1887-88  gross 


earnings,  $235,502;  net,  over  expense*  and  taxes,  $88,292;  detiolt  under 
interest,  $313.  Grinnell  Burt.  President.  Warwick,  N.  Y.  (V.  45,  p. 
856;  V.  47,  p.  709;  V.  48,  p.  688;  V.  49,  p.  236.) 

Lehigh  A  Lackawanna.  Onus  from  Bethlehem,  Pa.,  to  Wind 
Gap,  Pa.,  25  miles;  thence,  in  connection  with  the  Wind  Gap  A  Dela- 
ware Railroad,  to  Saylorsirarg  and  Bangor,  Pa.,  38  miles.  Opened  in 
1867.  Capital  stock.  $370,500;  par,  $50.  Gross  earnings  in  1887, 
$56,319  ;  net,  $14,765.    In  1883.  gross,  $61,383. 

Lehigh  Valley.— (See  Map.)—  Owns  Phlllipsburg  (Pa.  Line),  N.  J.,  to 
Wilkesbarre,  Pa.,  100  miles;  branches  to  Audenried,  T>mhtcken, 
Hazleton,  Ac,  206  m.;  Roseile  A  So.  Plalntleld  RR.,  10  m.;  Easton  A  Am- 
boy RR.,  Amboy,  N".  J.,  to  Pennsylvania  Line,  60  m.,  and  branches,  6  m  ; 
total  Lehigh  Valley  proper,  382  miles:  leases  Southern  Central  RR  , 
114  m.;  Peonsj  lvania  A  New  York  Canal  A  Railway  and  leased  lines , 
180  m.;  Lehigh  Valley  in  N.  Y.,  12  m ;  controls  Geneva  Ith  tea  A  Sayre, 
116  m.;  total.  804  miles.  Trackage:  Penn.  RR  ,  50  m.;  N.  Y.  Central. 
15  m.;  Erie.  188  m.;  Cent,  of  N.  J.,  21  m.  Grand  total  operated,  1,078 
miles. 

This  is  one  of  the  most  important  of  the  coal  roads.  Dividends  on  the 
ordinary  stock  have  been  as  follows  since  1870 :  In  1871, 1872. 1873, 
1874  and  1 875, 10  per  cent  paid;  in  1876,  9;  in  1877,  5  >*;  in  1878, 1879 
and  1880.  4;  in  1881,  5%  In  1882,  6"«;  in  1883  and  1884,  8;  in  1885,  6; 
In  1886,  4;  in  1887,  4i«;  in  1888,  5;  in  1889,  5.  Prices  of 
the  common  stock  in  Phlladelpha  since  ls77  were  as  follows:  In  1878, 
32*i®42i4;  in  1879,  33>«a>55;  in  1880,  46®57%;  in  1881,  57HiS64i4; 
in  1882,  58>4®67«i;  in  1883,  63a73>4;  in  1884,  57«717s;  In  1385,  54»a 
&6H4:  in  1886.  55i4®62:  in  1887,  53'e»57%;  in  1888,  OmaCTTg;  In 
1889  to  Nov.  22.  52?8a>55. 

In  March,  18S3,  issuel  20  per  oent  in  new  stock  to  stockholders  at 
par,  the  proceeds  paying  fur  additions,  (dee  V.  46,  p.  371.)  Company 
guarantees  dividends  on  stock  of  Morris  Canal  (see  that  company, 
under  "Canals.") 

The  fiscal  year  ends  November  30.  The  last  annual  report  was  In  the 
Chronicle,  V.  48,  p.  98.    It  is  one  of  the  peculiarities  of  the  oompany's 
annual  report  that  no  general  balance  sheet  is  given. 
INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

Gross  income  (incl.  invest,  Ac.)  $9,395,800  $11,197,168  $12,35 ',739 
Operating  expenses 5,293,816        6,142,396        7,128,235 


Total  netincome $1,101,986 

Disbursements  — 

Interest  on  debt 2,048,201 

General,  taxes,  floating  Inter- 
est, loss  on  Morris  Canal,  de- 
preciation, Ao 682,003 

Dividends* 1,331.531 


$5,054,771      $5,225,504 
2,011,171         2,081,285 


1,018,747 
1,584,081 


967,874 
1,890,876 


Total  disbursements. 
Balance,  surplus 


$1,061,735      $1,643,999      $4,940,035 
40,250  410,772  285,469 

■•In  1885  86, 10  on  pref.  and  4  on  com.:  in  1886-87, 10  on  pref.  and  4%, 
on  com.;  in  1887-88, 10  on  pref.  and  4%  on  com.— (V.  46,  p.  101.  344, 
371,  678  ;  V.  47,  p.  108,  593,  664  ;  V.  4s,  p.  98,  100,  292,  326,  399  ;  V- 
49,  p.  52,  373,  539.) 

Little  Miami.- Owns  from  Cincinnati,  O.,  to  Springfield,  O.,  84 
miles;  branch,  Xcnia,  O.,  to  Dayton,  O.,  16  miles;  leased,  Columbus  A 
Xenia  BR.,  Xenia  to  Columbus,  O.,  55  miles;  Dayton  A  West.  RR.,  Day- 
ton, O..  to  Indiana  State  Line,  38  miles:  Ohio  State  Line  to  Richm'd,  Ind., 
4miles;  Cincin.  Street  Conn.  RR.,  2  miles;  total  operated,  198  miles.  The 
Little  Miami  Railroad  proper  extends  from  Cincinnati  to  Springfield,  but 
the  portion  between  Xenia  and  Springfield  is  now  operated  as  a  branoh ; 
for  the  remainder  of  the  main  fine,  as  given  above,  the  Col.  A  Xenia 
road  (leased),  is  used. 

On  December  1,  1869,  the  Little  Miami,  with  all  its  branches,  Ac, 
was  leased  to  the  Pittsburg  Cincinnati  A  St.  Louis  Railroad  Com- 
pany for  99  years,  renewable  forever.  The  Pennsylvania  Railroad 
Company  is  a  party  to  the  contract  and  guarantees  its  faithful  execution. 
Road  is  now  operated  by  Pittsburg  Cin.  A  St.  Louis  Railway  Co.  Lease 
rental  is  8  per  cent  on  $4,913,100.  interest  on  debt  and  $5,000  per 
annum  for  Little  Miami  Company's  expenses  of  organization;  the  fulfill- 
ment of  tne  lessor's  lease  obligation  is  also  stipulated.  In  addition  to 
above  debt  there  is  $100,000  6  per  cent  permanent  capitalized  debt: 
interest  J.  A  J.  In  1886  net  loss  to  lessee  was  *468,680.  In  1887 
net  revenue  to  lessee  was  $142,254:  against  whteu  paid  rental.  Ao.. 
$740,659;  not  loss  to  lessee  $293,405.  earnings  in  ls8S.  $1,811,442; 
net,  $1 19,608;  income  from  investments,  $189,302;  net  loss  to  lessee, 
$421,355. 

On  Sept.  1,  '89,  owing  to  a  disagreement  between  the  lessor  and  lessee 
companies  as  to  payments  fur  bettprments,  a  default  was  made  by  the 
lessae  in  payment  of  the  rental  due,  necessitating  a  default  on  the 
Little  Miami  dividend  and  the  Columbus  A  Xenia  RR.  interest,  and  suit 
was  begun  against  the  lessees.    (V.  49,  p.  300,  434,  580.) 

Little  Rock  A  Memphis,  -owns  from  Little  Rook,  Ark.,  to 
Miss.  River,  opposite  Memphis,  135  miles.  The  Memphis  A  Little  Rock 
road  was  sold  in  foreclosure  in  1872,  again  in  1877,  and  again  In  1887 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DE8CRTPTION 


For  explanation  of  column  headings.  4c,  Bee  notes 
on  first  paste  of  tables. 

Long  Inland  -  (Contin-eft)  - 

General  mortgage  for  $(,000  000.  gold o' 

New  York  4  Rookaway.  guar.  int.  only 

Smtthtown  *  Port  Jefferson  morte..  guar 

Newtown  &  Fluslnn".  guar,  principal  and  inr.  ... 

B"kHn  4Mont'k  lstM..2  s-r..gnar.  by  L.  I.  RR.'o 

Second  mortgage  (for  $600,000).  g  U o* 

Lang  Inland  Oily  <*  Flushing—  1st  mortgage .  ...c  * 
•  '■'osol.  mort..  gold,  endorsed  by  Lo  ig  Isl.  RR  c* 

Louit-.tna  Western—  1  at  mortgage,  gold    

Lo  t  -  Evansv.  <f  St.  L.  Cn»*  .J.— 1st  M.  E.  R.  4  E. . . 
L  F.48LL.  ls,M..g.,fo  $2,0<iO.OOO(2don72  M.)o* 
Hunt.  M--1I  City  4  C.  RR  .  1st  M.,  gold,  guar... .c* 

Illinois  <S  St  Lmis  1st  niortg<ge c" 

Venloe  4  Cnrondelet  mO't.,  guar c" 

Concol.  mort,  gold  ($8.00o,oo0) o* 

L iuisvilU  tt  Snsheille—  Stock 

Lebanon  br.  juno.,to  Livingston,  Louisv.  loau-..cy 
Lebanon-Knoxv.,M.  1st  on  62ni.(«l,500.OO0>  c' 
CeollianBr.,lstni.Cecu.tpLouis.,8  f.dr'natlOO  c- 
Consol.  1st  M  (prior  Uerf-are  only  $333.000)... o" 
Memphis  4  Ohio,  1st  in.  Par's  to  Mem.,  gnar...o" 
Metn.Clark8.4L..lstro.,£,Guthr.  to  Paris.Tenn.c 
1st  VI.  E.H.&  N.,Hendei  son  to  Nash.,dr'uat  llO.o- 
General  M.,  gold,  drawn  at  110  ($20.oo  i.OO")..c' 
Collat.  Trust,  3d  M„  g.,  (dr'n  at  110)  convert. ..c 

10-4O  Adiustment  M..  g  ,  (red'ble  aft.  '«4) c- 

lst  M.  on  N.  O.  *  Mobile  ]>iv.,N.O. to  Mobile  g  c' 
2d  M„  N.  O  4  Mob.  Div..  New  orl.  to  Mobileg.c* 
Bonds  seo'd  by  pledge  of  2  I  M.8  .4  V.Ala.RK...e* 
1st  M.,  8outhea«t.4  8t.L.Div..g.c»  \  E.8t.L  tnEv'a- 
■M  M., Southeast.  48t..L.DIv..i.e*  >  ville  &  br.. 
p  nsacol»  Div..  1st  mort.,  gold  (rinwnat  ttiSi..i>» 


Miles 

Date 

of 

of 

Road. 

Bonds 

180 

1888 

9 

1871 

19 

1871 

4 

1871 

78 

1881 

78 

1888 

lo% 

1881 

19 

1887 

112 

1881 

71 

1881 

182 

:88« 

24 

1887 

19 

1-75 

1880-2 

381 

1889 

2,181 

l'o 

1863 

171 

1881 

4b 

-877 

o?C 

isoh 

±30 

IrtVl 

83 

±8/2 

135 

1879 

80' 

1880 

1,079 

1882 

785 

1884 

141 

1880 

141 

1880 

189 

1880 

208 

1881 

208 

1881 

45 

188o 

Size,  or 

Par 
Value. 


$1,000 

500 

500 

500 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

l.'OO 
500 
1,000 
1,000 
100 
1.000 
1,000 
1,000 
1,000 
£200 
£200 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

l.ooo 

1,000 
1.000 
l.ooo 


Amount 
Outstanding 


$1,500,000 

250.000 

600.000 

150.000 

1,000.000 

550.000 

600,000 

650,000 

2,240,000 

900.000 

2,000.000 

300,000 

20  ',0'H) 

300,000 

1,125,000 

33.112.800 

333.000 

Pledged. 

fe  50.000 
7,070.000 
3,500,000 
2.01 5,  SHO 
2,320.000 
ll.!<  00,000 
9,4*2.000 
5,000.000 
5,000,000 
1,000,000 
1.9H0.000 
3,500,000 
3,000.000 
575.00O 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7* 
7 
7 
5  4  6  g. 

5  g. 
6 
5g. 

$«■ 

6  g. 

I* 

6 

5  g. 
3  stock 

6 

7* 
7 

Is- 
?«' 

§  g- 

6  g. 

6g. 
6  g. 

?,*• 

„6g- 

I* 
3  g. 

6  g. 


Bonds— Prinei> 

pal. When  Dae. 
Where  Payable,  and  by    stocks— Last 
Whom.  Dividend. 


J.  4  D. 

N.  Y..  Corbin  B'kg  Co. 

A.  &  O 

do              do 

M.  &  8. 

do              do 

M.  4  N. 

do              do 

M.  4  8 

N  Y., Corbin  Baux'gCo. 

J.   &  D. 

N.  Y.,  Central  Tru-t  Co 

M.  *  N 

S.Y.,  Corbin  tfauk'g  Co 

M.  A  N. 

do              do 

J.   4  J. 

N.Y.,8o.Pac.C\,23Brd 

J.   4  J. 

N.  Y.  Security  4  Vr.  Co 

A.  4  O. 

do              do 

A.  4  O 

do              do 

J.  &  D. 

do              do 

Various 

do              do 

J.  4  J. 

do              do 

N.Y.,  50  Exchange  PI. 

A.  4  0. 

do              do 

M.  &  S. 

do              do 

M.  4  8. 

do              do 

A.  4  O. 

do              do 

J.  4  D. 

London,  Baring  Bros. 

P.  &  A. 

do              do 

J.  &  D. 

N.  Y.,  50  Exchange  pi. 

J.   &  D. 

do              do 

Q.— Mar 
VI.  4  N. 

do              do 

do              do 

J.   &  J. 

do              do 

J.    &  J. 

do              do 

A.  4  O. 

do              do 

M.  4  S. 

do              do 

M.  4  S. 

do              do 

M.  &  S. 

do              do 

June,  1. 

April  1, 

Sept.  1. 

May  1. 
Maroh  1, 
June  1, 
May  1. 

Mav  1, 
July  1. 
'uly  1, 
Oct.   1. 

Oct,.  1. 
June  1. 

'  1900- 
July  1. 
Aug.  19, 
'  Kit.  15, 
Maroh  1, 

Mar.  1, 
April  I, 
June  I, 

Aug.  1, 
Deo.  1, 
June  1, 
Mar.  1, 
Nov.  1, 
Jan.  1, 
Jan.  1, 
April  1, 
Maroh  1, 
March  1, 
Mar.  I. 


1938 
1901 
1901 
1891 
1011 
1938 
l»i  1 
1937 
1921 
19'1 
1926 
1927 
1895 
'02 
1939 
l8e9 
l«9d 
1931 
1907 
1898 
1901 
1902 
1919 
1930 
1922 
1924 
1930 
1930 
1910 
1921 
I96  0 
1920 


The  pres'nt  company  was  organized  Sept.  1,  1887  and  all  the  old 
bonds  ha  v*  been  retired  with  the  above  n  *w  morgage  bonds,  making 
the  annual  interest  charge  $16  ,M>  '.  Under  the  title  Meinp.  4  L.  Rook. 
In  issues  ol  til*  snpt'LEME^T  orior  lo  Nov..  ls-7.  an  ac-ouut  of  ibe  road 
is  given.  au>' k  $<.25<>.OO0:  par  $100.  G'0<s  earnings  in  1888, 
$676.1  "9;  net.  $197,66  •;  interest  "n  bonds,  $162,000;  mrplus,  $35,662. 
Rudolph  Finn,  Pre-ident,  Memphis,  Teun.    (V.  4>,  p.  40i.) 

Little  Schuylkill.— Owns  from  Port  Clinton  to  Tamanend,  28 
miles;  brandies.  2  miles;  total  operated,  31  miles.  The  East  Maha- 
noy  RR.,  was  leased  Jan.  12, 1863,  for  99  years,  and  sub-leased  to  Phila 
4  Reading  July  7,  1868.  The  Little  Scp'ivkill  Railroad  is  leased  to  the 
Philadelphia  4  Reading  Railroad  for  93  years  from  July  7.  18fi». 
Rental  In  1887,  $185,227.  Extra  dividend  of  l'a  per  cent  was  paid 
July  7.  1888. 

Long  Island.— Owns  from  Long  Island  City,  N.  Y..  to  Green- 
port,  N!  Y.,  94  miles;  branches,  86  miles;  Brooklyn  &  Montauk,  67 ; 
total  owned,  217  mile-  Leases— Smithtown  &  Pt.  Jefferson  RR.,  19  miles; 
Stewart  KR.  to  B.  thpage,  14 ;  8tewart  RR.  to  Hempstead,  i  ;  N.  Y. 
&  Rockaway  KR..  (ft  unop.):  Brooklyn  &  Jamaica  RR.,  10  ;  Newtown 
&  Flushing  RR.  4 ;  New  York  Brooklyn  &  Manhattan  Beach  Rail- 
way anil  branches,  20;  Hunter's  Point  &  St  uth  Side  RR.,  2;  Far 
Rockawav  branch,  7  ;  L.  I.  City  &  Flushing  BR.  14 ;  Whitestone  Br., 
5:  W.  odsidt  Br.,  4;  total  leased,  110'4  miles.  Total  owned  and  1.  ased, 
357  miles. 

The  Long  Island  Railroad  went  Into  the  hands  of  a  receiver  October, 
1877,  but  in  1881  the  company  resumed  possession. 

The  control  of  the  company  was  sold  to  the  "Long  Island  Company," 
controlled  by  Mr.  Austin  Corbin  and  others,  in  Dec.  1880.  In  July. 
1881,  the  stwK  was  Increased  from  $3,260,700  to  $10,000,000.  and 
If  was  raised  to  $12,000,000  in  order  to  retire  $2,000,000  Brooklyn  4 
Montauk  btonk,  which  company  was  absorbed  by  the  Long  Inland 
Railroad  in  March.  188  1,  by  an  exchange  of  stock. 

The  general  mortgage  1-sue  I  in  1-88  provided  for  new  equipment 
and  extensions;  tnutres.  Central  Tru>t  Co. 

Dividends  have  been  as  fillo  -s sine i  1881:  In  1882, 1;  from  1883  to 
date  a'  the  rate  of  4  ner  cent  per  am  urn.  Range  of  stock  prices  s  nee 
1882  has  been  a-  fo  lo»s:  In  1883,  5888.^;  in  1884,  62-»7814;  In' 
1885,  62®807s:  in  1886.80*100;  la  1887,  85399%;  iu  1888,  87>9® 
95;  in  188s*  to  Nov.  22,  incl.,  90496 ij. 

From  Oct.  1  to  June  30  In  18c»,  (9  months)  gross  »arnlngg  were 

5i2.1  H7, 223  against  *2,134,«3»  in  1887-8;  net.  $65", 451,  against  $tJ37,- 
48;  surplus  over  fixed  charges, $207 ,418, against  $233,329. 
Fiscal  year  end»  Sept.  3.< ;  the  18-7-8  report  was  iu  V.  47,  p.  775. 

EARNINGS  AND  EXPENSES. 

1881-85.      1885-86.      1886-87.       188  "-88. 


$  $ 

Gross  earnings 2.«2e,4"8    2,994,772 

Expenses  and  taxes 1.856.351    1,872,325 


3.197,808 
1,899,206 


3,403.296 
2.222,630 


NetearningB 970.127    1,122,417    1,298,602    1,180,666 

IltCO.VtE  ACCODNT. 

1885-86. 

$ 
233,179 
304.063 
400,0u0 


1884-85. 
Dtduet—  $ 

Interest,  less  Int.  received..    176,358 

Rentals : 297.560 

Dividends 400,000 


1886-87.      1887-88. 


203,195 

412,372 

400,000 

48,198 


151,758 

3*5.091 

400.000 

63,067 


Miscellaneous 31,564 

Total  rUbursements...    905.482       937.242    1,'>63,765        999.918 

Surplus 64,645       l-)5.205       234.837        l-)0,748 

There  are  also  real  estate  mortgage,  $234,000.  5s  and  7s;  time  loans, 
»2i>0.000.  at  6  per  cent.  (V.  45.  p.  142,  212,792,  855;  V.  46,  p.  171, 
610;  V.  47,  p.  21,  109.  161,  383,775;  V.  48,  p.  loo,  190.  221,  250,  420, 
799;  V.4», p.  311,471.) 

Long  Island  City  ic  Flushing.— Road  from  Long  Island  City  to 
Great  Neck.   14   miles;    branches,  8  miles;  total,  22  m.    This  Is  a  reor- 

fanlzatlon  of  the  Flushing  *  North  Side  road,  foreclosed  December  11, 
The  stock  Is  $500,000;  par$100.  Thcconsol.  bonds  bo  irtlie  print- 
ed endorsement  of  L.I.  KK.;  $600.oon  of  tin  in  are  reserved  to  retire  1st 
mort.  bonds.  The  company  Is  liable  for  $25,000  of  New. York  4  Flushing 
6s.  due  1920.  Lcuscil  to  Long  Island  KR.  for  50  years,  the  lessee 
taking  60  p.c.  of  gross  earn's  and  $17,500  for  fixed  charges.  In  18o7-8, 
rental  $110,0.8;  surplus  over  charges,  $17,273.— (V.  46,  p.  228.) 

Louisiana  Western.— (See ilapo'  So,  I'nc  )  -Owns from  Lafayette, 
La.,  to  Orange,  Texas,  112  miles,  leases  extension  in  Texas,  7  m.;  total, 
119  miles.  Leased  and  operated  by  the  South.  Pao  Co.  for  9 '  years 
from  March  1.  1885.  being  part  of  the  through  lino  between  New  Or- 
leans and  Houston.  From  Jan.  1  to  Sept.  30  in  1889  |9  months),  gross 
earnings  »ere  H773.434,  against  $690,213  In  18H8;  net,  $295,567, 
against  $329,515.  In  1888  gross  earnings  were  $966,494;  net, 
$47(1,908.  In  18?7,  groas,.$843,79  I;  net,  $414,836.  Swjck  is  $3,360, 
000;  par,  $100. 

Louisville  Bvansvllle  A-  St.  Louis  Consolidated.— ( See  Map 
$f  Mvaiuvitle  it.  terre  Uwiic  Rrt.i  Line  of  u>ad.  New  Almiuy,  lud..  lo 
opposite  the  city  of  St.  l/ouls,  with  branches  386  miles  (of  which  Mt. 
Vernon,  ILL,  to  Belleville,  65  mil;-,  is  In  progress)  fills  Co.  Is  a  con- 
solidation made  in  18«ll  ur  the  LoulsU  lo  Kvausville  &  St.  Louis,  253 
mil's  ouid  RR.  &  Coal  Co.,  20  tollej;    Belleville  Cen- 


r.ralia  4  Eastern,  65  miles ;  the  Venice  &  la"ondelet,  2 1  mlm,  and  the 
Huutlngniirg  Tell  Oi'y&  Ciin-lr.oi,  21  m  les.  Bonl<  is'iei  under 
tne  consolidated  mnrtga.'e  (N.Y.  Security  4  Crust  Co.  triut-e.)  will  b» 
used  as  follows:  as  per  acticles  of  o  >ns  illdatim,  «J,o.)0,00i)  foi-od 
L.  E.  4  St  L  firsts.  $2,250,000  foro'd  s«0"id«m  1  $  )  Ml.o  10  f  >  r  Kvaus- 
ville division;  $800,000  f>  r  tne  bonds  of  the  Huntingbur*  Tell  City  4 
C  the  III.  4  8t.  Lo'ds  and  Venice  4  0  ;  $1.1*3  OO  >  (or  tile  I  1.  A  Sr,  L 
pref.  stock,  and  the  remainder,  $125,000,  for  bn'ld  ngaud  equipping  the 
Belleville  Centralia&  Easterr..  Bonds  are  dated  Juy  1, 1881.  but  rt''8t 
coupon  Is  detached  from  all  but  the  $1,1^5,0)0  given  tor  the  Ills.  4 
Sc  L.  pref.  stook.  (S^e  abs  raot  of  morn,  iu  V  49  p  21s.)  Co  nun 
stock. $3,790,747;  preferred.  $1,300,000,  5  p  o.,non  cu  oulative.  (V.  46, 
p.  609,  827;  V.  48,  p.  189,  221,580,  688,  7  '0;  V.  49,  p.  82.  209,  414  ) 

Louisville  &  Nashville.— i  See  Man.)— Link  op  Roio.-vtaln 
Hue— Newport,  opposite  Cincinnati,  ).,  to  New  Orleans.  La.,  9Jl  miles; 
St.  Louis  to  Edgedeld,  Ky.  (near  Nashville).  108:  Msnonis  to  VI ■<  np'iis 
Juno.,  259  (to  Cincinnati,  487);  branches.  631:  total  mileage  ou  whioh 
earnings  were  based  June  3  >,  18S9.  2,180  miles. 

The  mileage  in  detail  was  as  follows:  Linos  owned  absolutely  and 
through  stool— Louisville,  Kv..  to  Nashville.  185  miles;  Barlstiwn  Br. 
and  extension.  37;  Lebanon-Knoxvllle  Br.  Junotion.  via  Livingston  to 
Jelllco,  Ky..  171:  Memphis  Juuo.  to  Guthrie,  46;  Mem.  Clarks.  4  L., 
Guthrie,  Ky.,  to  Paris,  Tenn.,  8  i:  Memohis  4  Ohio  RK.,  Paris  ti  Mem- 
phis, Tenn.,  130;  Ev.  Hend.  &  Nash.  Div.,  Henderson  to  Nashville,  135, 
and  branch,  16  (785  of  the  foregoing  *0i  ml'es  are  oovered  by  ths 
10-40  adjustment  mort.):  Cumberland  Valley  Br..  32;  Princeton  Br..  53, 
Mobile  4  Mont.  RR.,  Mobile  to  Montgomery,  179;  N.  O.  Vlohl'e  4  Texas 
RR.,  New  Oileaus  to  Mobile,  141;  Southeast  4  St.  Louis  RR..Ei,stSt. 
Louis,  III.,  to  Evansville,  Ind..  161,  aud  brancles.  47;  Louisv.  .Jul  & 
Lexington  RR..  Louisville  to  Newport.  Ky.,  109,  and  iranoii  to  Lexing- 
ton, 67;  Peusacola  &  Selma  Div.,  Salma,  AH.,  to  Pensaoola  J  inc.  Ala., 
65;  Pensacola  Div.,  Pensacola,  Fla.,  to  Peusacola  Juno.,  Fla  ,  41;  Bir- 
mingham Mineral  RR..  Birmingham,  Ala.,  to  Blookcon  and  or.it  olies 
73;  other  lines.  16:  total  owned.  1,850  m'lca.  Leases -Nashville  & 
Decatur  RR.,  Nashville  to  Decatur,  119;  othe-  lines.  21:  notii,  142 
m.  Operates  for  account  of  So.  4  No.  Ala.  RR.,  3eoamrtoMon  gomery 
183,  and  branch,  6.    Total  on  which  earnings  were  base  t.  2, 181  miles 

Ooerates  uuder  lease  for  account  ot  vari  ius  compaui-s— C  i'Ub-riaud 
4  Ohio  KR.,  Lobauon  to  Greensburg,  Ky.  (31).  and  3'ielbyvilie  to 
Bloomfl-ld,  Ky.  (27),  47;  Mammoth  Cave  RR.,  8;  other  lines,  21  miles; 
total,  87  miles. 

Also  owns  the  Richmond  Branch  (leased  to  Kentucky  r'entral).  34 
miles,  and  the  Ceelllan  Branch  (leased  to  Ches.  O.  4  So.  W  ),  16  miles, 
and  controls,  by  ownership  of  a  majority  of  the  stock,  the  N  lahville 
Chattanooga  4  St.  Louis  RR.,  652  miles;  the  Owensboro  4  Nashville,  89 
miles;  the  Pensacola  4  Atlantic,  160  miles;  the  Nashville  Florence  4 
Sheffield  RR.,  91  miles;  and  Hendersou  Bridge  and  connecting 
track,  10  miles— total,  l,0o2  miles ;  also,  as  joint  lessees  with 
the  Central  of  Georgia,  is  interested  in  the  Georgia  Railroad 
ami  its  auxiliaries,  721  miles.  Grand  toe <1  of  roads  owne  I.  loosed  and 
controlled  by  ownership  of  stook,  June  30, 1889  was  4.071  miles,  In 
1887  arrangements  were  made  forextension  of  a  line  which  will  oouneo  t 
with  thi  Clinch  Valley  Division  of  Norfolk  4  Western. 

Oboanization,  Leases.  40.— The  LouiBVille  4  Nashville  was  chartered 
March  2, 1850,  and  opened  between  Louisville  and  Nashville  No  vein! »  r, 
1859.  The  liabilities  for  interest  on  the  auxiliary  roads  are  treated 
mostly  a*  belonging  directly  to  the  Louisville  4  Nashv.  Co.  The  South- 
east. 4  St.  Louis  RR.  Is  leased  for  49  years  to  the  Louisville  a  Nash- 
ville, which  owns  and  has  pledged  under  the  collateral  trust  deed  of 
1882  $180,0  0  out  of  the  road's  *9  i9,J00  stook.  The  fiscal  year  ot  L. 
4  N.  end>.  June  30.    Annual  election  is  held  early  in  October. 

Stock  and  Bonds.— At  the  annual  meeting  O  it.  2. 1889,  the  stock- 
holders will  vote  on  th«  proposal  to  issue  $13,000,000  of  new  stock  for 
the  purpose  of  retiring  the  «  per  oent.  collat.  trust  bouds  o(  1882. 

President  Norton.  In  his  notice  of  the  meeting,  after  referring  to  the 
policy  of  paying  scrip  dividends  said : 

"The  bes'  evidence  or  the  success  of  the  policy  pursu3d  will  be  found 
by  comparing  the  financial  and  physicial  condition  of  the  road  now 
with  the  con  Utions  exi-tlng  on  July  1,  1884.  To  put  the  property  upon 
a  permanent  cash  divide  id-paying  basis,  an<i  iu  a  iu  inner  that  «i,l  be 
just  and  fair  to  the  stoekholdei  s.  I  respectfully  suggest  that  the  proper 
steps  be  taken  to  increase  the  capital  stock  by  $i3.ooo.0oo.  the  same  to 
be  issue!  and  use  I  only  for  the  purpose  of  retiilug  and  canceltug : 
First  -$10,000,000  6  per  cent  collateral  trust  mortgage  bonds."  *  •  * 
"Second— By  the  retirement  of  such  other  intercsibcaring  obligations 
as  may  be  deemed  of  greatest  advantage. 

"Tnere  will  be  a  reduction  of  the  fixed  charges,  as  follows:  Interest 
on  the  $10,000  00  i  collateral  trust  boads  at  6  per  oout.  *iS00,00  J.  In 
addition  to  this,  the  annual  sinking  finds  of  1  per  centon  the  *lo.0OO,- 
000  collateral  trust  bonds  would  be  cancel  id,  amounting  to  $100,'  00, 
and  the  remainder  of  the  prooeeds  will  In  like  manner  re  ire  further 
obligations.  By  the  taking  up  of  tue  trust  bonds  the  annual  Interest 
charge  is  reduced  by  $600,000,  and  the  sinking  fund  oiiarge  by  $100,- 
000,  In  all  $700,000  of  reduction  or  annual  charges,  which  may  be 
applied  toward  oaoh  dividends."    *    *    * 

•"By  canceling  the  trust  mortgage,  for  the  seourlty  of  which  the 
$2s\lrt2,7  Oof  collateral  securities  are  deposited  in  theUaltcd  State  1 
Trust  Company,  the  securities  remain  only  subject  to  a  second  mortgage 
of  $5.000,OOJ,  being  the  6  per  cent  ten-forty  adjustment  mortgage, 
which  can  be  paid  on  Oct.  1,  1894,  and  when  this  also  Is  p  ,i  1  tin 
$28,162,700  of  securities  will  revert  to  the  treasury  of  the  company." 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlacoTered  In  theae  Tables, 

DESCRIPTION. 

Miles 

of 

Bond. 

Date 

of 
Bonds 

SUe,  or 

Par 
Value. 

INTEREST  OR  DIVIDENDS. 

li'/iulu — t'riuui  - 

pal, When  Due. 

Stocks—  Last 

Dividend. 

for  explanation  of  column  headings,  Ac.,  see  notes 
on  flret  page  of  tables. 

Amount 
Outstanding 

Kate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Lovitv.  <t  Xai.hr. - ( Omilinued)  — 

Mobile  A  Montg.  Dlv.,  1st  M.,  ($2,677,000) o' 

179 

1881 

$1,000 

Pledged. 

6g. 

M.  A  N 

N.  Y.,50  EichsngePl. 

Nov.  1,   1931 

Pensaoola  A  Selma  Dlv.,  let  M..  g..  ($1, 248,0001c* 

104 

1881 

1,000 

Pledged. 

6g. 

M.  A  SV 

do               do 

Mar.  1,   1931 

Pensa.  A  All.,  M.,g..  guar.. $1,000,000  pledged. o* 

185 

1881 

1,000 

2,000,000 

8* 

F.  A  A. 

do              do 

Aug.  1,  1921 

L.C.ALex  .lstM.,s.f.(iiOidr'n),Louls.toNewport  o* 

175 

1867 

1,000 

2,850,000 

7 

I.  A  J. 

do              do 

.Ian.  1,  1897 

do          Vd  M  .s.  f.,uotdrawn o* 

175 
1715 

1877 

100  Ae. 

892.0O0 

7 

A.  A  O. 

do              do 

Oot.   1,    1907 

L.  A  N.  m.  00  L.C.  A  L.,gold,$3,2o8,000  plngd.o* 

1881 

1,000 

50,000 

Og. 

M.  A  N. 

do              do 

Nov.   1,   1!>:U 

1st  mort ,  gold,  on  branches.  *1'>,ood  per  mile. .o* 

103 

1SS7 

1,000 

1,539,000 

5g. 

M.  A  N. 

do              do 

May  1,  1937 

1st  mortgage,  in  hit-  trust  ($7,000,0  >0).  gold  .c* 

1888 

1,000 

4.439,1100 

»  g. 

M.  A  N. 

do              do 

Nov.   1,    1931 

H.nderson  Bridge  Co.,  1st  M.,g.,s  r..dr'nat  105. o' 

1881 

1,000 

1,900,000 

6g. 

M.  A  S. 

do             do 

Sept.    1,  1931 

Oil 
288 

1880 

100 
1,000 

5,000.000 
3,000,000 

"•" 

J.  A  J. 

N.  Y.,  Nat.Bk.Commerce 

1st  M  ,  Lou  Dlv  —New  Albany  to  Mich.  Cly..o* 

July  1,  1910 

1st  M.,gold.Chle.AInd'pollsDlv.,  Ohio,  to  Ind.c* 

158 

1881 

1.000 

2.300.000 

6g. 

F.  A  A. 

do              do 

Ang.  1,  1911 

Consolidated  mortgage  gold  (for$IO,0i>O,000)..o* 

5  JO 

18-16 

1,000 

4,700,000 

6g. 

A.  A  O. 

do              do 

Apr.  1,   1916 
July   1,    1919 

Bloli.Nl.  hols  Irv.AB.  1  st  .M.($2,375.000),gu.,g.o* 

,..„ 

1889 

1,000 

6  g. 

J    A  J. 

Louim.  N.  O.  tt  Tex.—  IstM.  g.,  for  $16.900.000... c 

1886 

1,000 

li.iio'.boo 

4g. 

M.  A  8. 

N.  Y.,  R.  T.  Wilson  A  Co. 

Sept.l,   19*6 

2d  mort.  Income  lionds.  enm.  (payable  at  105). o* 

188'1 

l.ooo 

8,117,000 

5 

M.  AS. 

do              do 

Sept.    1,  1936 

513 
121 

1884 
1887 

1,000 
1,000 

10,000,01  «0 
2,440,000 

6 

fig. 

M.  A  8. 
F.  A  A. 

do              do 
N.Y.  Co's.offiee,  42  Wall 

8ept.  1,  1934 

Lmi'triiU  N'.l,ouit<£Texai-lfit  M.,g.,$2,800,OOO.c* 

Ft  -ti.    1,   1917 

'83 

1887 
1887 

soo'ao. 

250,000 
2.500,0  i0 

6 
6g. 

M.'A  8. 

V.Y.Bank  or  North  Am. 

March.  1917 

LouUrilie  SnulK.    1st  in.,  gold,  guar  by  rental  ..c' 

Mir    1.   1917 

Lexington  E^tcn  Inn  1st  mort  bot-ds  gold o" 

1889 

500  Ao. 

1,500090 

fig- 

J.  A   J. 

N.  Y.,  Co.'s  Agency. 

Jan.  1.  1919 

Lvkeiui  tat.— St'k,  10p.ct.rental.999yrs.  Nor.Cent. 

21 

20 

600,000 

s'* 

Q.^J. 

N.Y..  office,  13  William. 

Oct.  1.   1889 

626 
304 

1872 

100 
100  Ao. 

3,603,500 
4,176.400 

3 

5  A7 

F.  A  A. 
A.  A  O. 

Portland.  Me.,  ofllce. 
Bost..2dNat.Bk..APoit. 

Aug.  15,  1889 

1st  M  .oonsol. Classes  A. B,CAD($2t9.nOO  5s).o* 

April  1,  1913 

Collateral  trust  bonds  for  Mt.  Desert  Branch. .  ,.o 

41 

1883 

.... 

687.000 

5 

J.  A  D. 

do              do 

June  1,   1923 

Sinking  fund  i0-20sg..red.onoraftei  Feb.l,'95.c 

1885 

1,000 

600.000 

6g. 

F.  A  A 

do              do 

Feb.  1,   1905 

55 
18 

1800-1 
1870 

100  Ac. 
500  Ac. 

1,100.000 
496,500 

6 

6  g- 

M'nthly 
A.  A  O. 

do              do 
do              do 

Au<'90-4ep-91 
Oct.  1.    1900 

Loan  for  $1,100.000 0 

109 

1868 

100  Ao. 

756.800 
45't.OOO 

7 
4>* 

J.   A  J. 
J.  A  J 

do              do 
Boat.,  2d  Nat-Bk.A  Port. 

July  1.   1898 

Improvement.  "A  'A  *B" 

July '16  A '17 

European  A  North  American  (Bangor  loan) 0 

56 

1869 

500A0. 

1,000.000 

6 

J.   A  J. 

Bust.,  Meich'ts'Nat.Bk. 

Jan.   1,   1894 

3R 

1971 

i  OOAo. 

«;»■'  nnn 

« 

I    *   Ji  Horn-,.  21  Vat  Rk  *  Port 

Julyl.  1896 

All  the  dividends  paid  since  1870  were  as  follows:    In  1871,  7  p.  r 
cent;  In  1872,  7  per  cent;  in  1873, 7  per  cent;  In  1877,  m  per  cent;' 
In  1878.  3  per  cent:  in  1879.  4:  in  1880,  8.  and  100  per  oent  in  stock  ; 
in  1881,  6:  in  1882,  3;  in  1888  and  1889  5  in  stock. 

Prices  of  the  stock  from  1872  to  date  have  been:  In  1873, 
50-879;  In  1874,  53859;  in  1875.  36»a840;  in  1876.  none;  in  1877, 
26W41;  In  1878,  35839;  In  1879,  35 889 >s;  in  1880,  77®174 ;  In  1881, 
79a>110»a;  in  1882.46>a»1005i;  in  1883, 40's*581s;  in  1881.  22>a  »51  * 
in  1885,  22 aid  1*4:  in  1836,  33*8869;  In  1887.  54J8870H;  in  1888, 
SOSgoieiM;  in  1888  to  Nov.  22,luolusive.;56'4'887>4. 

Tue  general  mortgage  of  1880  on  «02  miies  (Central  Trust  Co.,  trustee) 
is  for  $20,000,000,  or  which  the  ba  ance  unissued  is  reserved  to  pay 
oft  all  prior  liens  on  392  miles,  the  other  410  miles  being  sub)  ct  to 
ahum  $8,750,000  lionds  which  are  not  so  provided  for.  The  bonds  are 
8'injeotitoa  drawing  sinking  fund  of  l'io  per  cent  of  all  bouds  Issued, 
plus  t  e  Interest  thai  would  have  aocrued  on  all  the  bonds  so  drawn — 
about  $180,000  in  1889-90. 

The  Louisville  A  Nashville  Lobanon-Knoxville  bonds  of  1881 
(pledged  under  collateral  trust  3d  mort.  of  18  -f2)  cover  110  m„ 
subject  to  prior  liens,  and  6"*  miles  from  Livingston  to  State  line  as  a 
first  lien.  The  Pen.  A  Atlantic  bonds  are  guaranteed  by  L.  A  N. 
The  P.  A  A.  has  issued  to  the  L.  A  N.  $1,000,000  land  grant  bonds 
pledged  for  advances  to  the  P.  A  A. 

The  collateral  trust  6s  of  l«8i  are  secured  by  a  trust  deed  on  the  road 
made  to  E.  R.  Oreen  ano  John  A.  Stewart  as  trustees.  These  bonds  are 
redeemable  on  90  days'  notice  at  1 10,  and  are  to  be  so  redeemed  by  the 
newi«sueif  stook  proposed  In  1889.  (See  Chronicle.  V.  49,  p.  387. 
402,  and  p.  vi.  of  adv.)  They  are  secured  by  pledge  or  a  large  amount 
of  »  tici  ►  and  bonds,  the  par  value  of  bonds  being  $9,633,000  and  stocks 
$18,529,700;  total,  $28,162,700. 

The  10-40  adjustment  mort.  of  1884  (trustee,  Central  Trust  Co.) 
covers  783  miles  of  main  line  and  branches,  subject  to  the  prior  liens, 
and  is  a  second  lien  on  the  trust  securities  pledged  under  the  trust 
deed  of  1882.    See  V.  39,  p.  409. 

The  mortgage  bonds  of  1887  on  branches  are  issued  at  $15,000  per 
mile.  IT.  S.  Trust  Co.  is  trustee  of  the  mortgage,  and  the  lien  covers  the 
Cumberland  Val.  Br.,  the  Inrt.  Ala.  A  Tex.  RR.  and  others.  (V.44,  p.751.) 

The  1st  mortgage  trust  bonds  of  1888  (trustee.  Farmers'  Loan  A 
Trust  Co ),  are  secured  by  bonds  on  the  Birmingham  Mineral  RR.  at 
$25,000  per  mile,  and  on  the  Owensboro  A  Nashville  RR.  at$2u,000per 
mile.    (V.  46,  p.  511.) 

The  Evausiille  Henderson  A  Nashville  bonds  are  drawn  at  110  by 
lot  annua  lv,  in  September}  $30,000  per  year  till  1895,  then  increas- 
ing eaen  live  vears,  until  $150,00u  per  year  Is  finally  reached. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
of  $5,-  00  till  190i).  inel.,  then  $10,000,  and  so  increasing. 

The  Henderson  Bridge  Co.  bonds  are  not  a  liability  of  the  L.  A  N.  The 
bridge  is  owned  by  a  separate  company,  with  a  stock  of  $1,000,000 
(par  $100),  ot  which  the  L.  A  N.  Co.  holds  $501,000;  the  Bridge  Co 
is  giiaiamee''  gross  receipts  of  $200,000  per  year  by  the  several  roads 
using  It,  and  dividend  of  2^  per  cent  is  paid  each  Feb.  and  Aug. 

Operations,  Finances,  Ac— The  Louisville  A  Nashville  system  has 
been  developed  In  its  present  extensive  form  since  1879 ;  the  1 00  per 
oent  stock  dividend  was  declared  In  1880  and  a  few  dividends  after- 
wards in  cash,  but  from  '82  to  '88  nothing  was  paid.  Under  a  plan 
adopted  In  1888  (V.  46.  p.  45,  255)  2  p.  c.  in  stock  was  paid  in  Feb., 
1-88,  to  represent  surplus  earns.,  and  *his  policy  was  voted  to  be  pursued 
till  July,  Is;  o.  but  not  to  exceed  an  issue  of  $5,000,000  stook  in  ail. 

From  July  1  to  Sept.  30  (3  months),  gross  earnings  were  $1,701,191  In 
1889,  agaust  $4,074,193  in  1888;  n.-t,  $1,973,072,  against  $1,510,3.90. 

Fl.cai  year  ends  June  30.  For  1888-80  the  report  was  In  V.  49.  pp. 
433,  436,442 ;  statistics  were  as  follows  for  the  Louisville  A  Nashville 
proper. 

1885-86.         1886-87.       1887-88.        1988-89. 

Total  grossearns $13,177,018 $15,080,585  $16,360,241  $16,599,396 

Oper'g  ex.  (exol.tax.)     8,213,295      9,047,053    10,267,535    10.326.085 


Net  earnings 

Per  ot.  of  ex.  to  earn. 

Receipts— 

Net  earnings 

Income  from  inveet's 

$4,963,723 
62  33 

INCOME 

1885-86. 
$4,963,723 
207,807 

$6,033,532 

59-99 
ACCOUNT. 

1886-87. 
$6,033,532 
479,858 

$6,0  <2,706 
62-76 

1887"-88. 
$6,092,706 
528,828 

$6,273,311 
62-21 

1888-89. 
$6,273,311 
677,109 

Dubiirsemen.lt — 

$5,171,530 

$370,814 

15,000 

4,202,8iil 

44,815 

10,397 

$6,513,390 

$3«5,317 
15,000 

4,237,102 
55,470 

8,440 

$6,621,534 

$375,557 

15.000 

4,379,803 

3,453 

238,943 

1,518,000 

$6,950,420 
$401,112 

Interest  on  debt,  Ac 
Oeorgla  RR.  detlcit.. 
Pens.  A  Atl.  RR.  del. 

MlHoelianeous    

Stock  dlv  nd  (5  p.  o.) 

15,000 

4,59  ,4"3 

23.376 

199,425 

1,594,800 

Total  disbursements.  $4,643,727    $4,681,338    $6,530,765    $6,824,206 
Balance,  surplus*....     $527,803    $1,832,052         $90,769       $126,214 

*  In  1885-6  $164,692  lnoluded  In  expenditures  was  to  be  refunded, 
Increasing  the  surplus  by  that  amount;  In  1886-87,  $100,591  was  to 


be  deducted  trom  the  surplus,  an  1  in  18-1  -98  $218,869  to  be  refunded. 

In  l.3»8-i!>  $421,961  to  be  refunded,  Increasing  the  surplus  by  that 

amount. 

-tV.  47,  p.  109,  161.  201,   409,  410,  4»  1.  426,  472;  V.  4»,  p  68, 129, 

326,329,  556,  589;  V.  49,  p.  52,82,  373,  337,  402,  433,434.  436,  539.) 

Louisville  New  Albany  A  CUIcago— (See Map)—  Operates  frooi 
New  Aluany,  Ind  (opposite  Louisville,  Ky.),  to  Michigan  City  ,Ind.,  289 
miles;  Howland  Junction  to  Hammond,  Ind.,  160  miles;  Bedlard,  Ind., 
to  Swlta  City,  43  miles:  Orleans.  Ind..  to  French  Lick  Spr.,  18 
miles;  total  owned,5l0  miles;  leases— Hammond  to  Chicago  ,20  miles ; 
Rowland's  Junction  to  Indianapolis,  4  miles;  New  Albany  to  Louisville, 
5  m.:  LonisV'lle  «o.,  Louisville  to  Burgln,  82  m;  total  leased.  Ill  m.; 
total  operated,  621  m.  A  lease  for  999  years  with  Chic.  A  West.  Ind. 
at  $127,000  per  year  gives  entrance  to  Chioigo. 

The  Louisville  New  Albany  A  Chicago  was  opened  in  1852  and  sold 
in  foreclosure  Dec.  27,  1872,  and  reorganized.  In  Aug.,  1881,  consoll 
dated  with  Chicago  A  Ind.  Air  Line,  and  stock  Increased  to  $5,000,000, 
giving  15  per  cent  Increase  to  stockholders. 

In  Deo,  1888.  leased  the  Louisville  Southern  till  March,  1919.  and 
guaranteed  Interest  on  its  bonds  by  rental  (not  by  endorse  nent  on  the 
binds).  Lease  may  be  terminated  by  New  Albany  Co.  on  one  year's  no- 
tice. In  Oct.,  1889,  leased  the  extension  Lawreneeburg  to  Lexington 
on  same  terms.  Also  leased  the  Rich  nond  Nicholas ville  Inine  A 
Beattyville  R -ad  and  guaranteed  the  bonds,  principal  and  interest. 

Of  theconsol.  bonds  of  1886,  $5,300,000  was  reserved  for  priorflrsl 
mortgages. 

From  Jan.  1  to  Aug.  31  (8  months),  gross  earnings  m re  $1,572,019 
ag*inst$l,447,V88in  18J8;  M,  $519,178,  against  $486,835.  , 

Flsoal  year  ends  Dec.  31.  The  aunual  report  for  188  i  was  in  V.  48. 
n.  367,  728.  Earnings,  expenses  and  charges  have  been  as  fol- 
lows: 

INCOME  ACCOUNT. 


1886 

Gross  earnings $1,919,189 

Net  earnings $640,661 

Deduct— 

Interest $461,538 

Rentals,  insurance,  taxes,  Ac 223.869 

50.000 


1887. 

$2,295,623 

$805,925 

$5  49,814 
228,641 
25,000 


1888. 

$2,292,782 

$868,105 

$5^1.775 
282,458 


Interest  on  oar  trust  bonds. 

Total  charges $735,407       $303,455       $364,233 

Balance def.$94,746   sur.  $2,469    sur.  $3,872 

William.  Dowd.  President.  N.Y.  (V.  45,  p.  437:  V  £6.  p.  102,191, 
381,  745,  802;  V.  48,  p.  367,  728;  V.  49,  p.  471,  511.) 

Louisville  New  Orleans  A  Texas— (See  Map)—  Line  of  road 
Memphis,  Tenn.,  to  Now  Orleans,  La..  456  miles;  Leland  to  Huntington, 
Miss.,  22  m.  Leases  -Clinton  to  Port  Hudson,  La.,  22  m.  Also  operates 
Riverside  Division,  Coahoma,  Miss.,  to  Rlversidj  Juno.,  12  5  in.;  Bayou 
Sara  branch,  43  in  ;  total  668  m  Irs. 

Tnis  road  was  b.illt  in  ihe  interest  of  the  Huntington  stsyem  of  roads, 
and  forms  the  connecting  link  in  that  system  across  the  Continent  from 
Norfolk  to  San  Francisco.  The  inoome  bonds  are  a  tlrst  mortgage  on 
750,000  acres  ol  land  In  the  Vttzo  >  Delta.  The  second  mortgage  Ponds 
are -'incomes,'*  receiving  interest  only  when  earned;  but  no  Interest 
was  payable  till  March  1,  18»9;  unpaid  interest  is  cumulative,  and 
bears  Interest  at  the  rate  of  5  per  cent:  these  bouds  may  be  paid  off  at 
105.  The  Union  Trust  Co.  of  New  York  is  trustee  of  the  1st  and  2d 
mortgages,  and  Edward  H.  Pardee  and  Albert  Crolius  of  a  new  land 
grant  Inoome  mortgage  which  has  been  executed  to  take  up  t  he  old 
1  a  come  bonds;  but  none  yet  issued.    Stock  Is  $5,000,000;  par  $100. 

From  Jan.  1  to  Sept.  30  In  1889  (9  months),  gross    earnings    were 
$1,857,145,  against  $1,581,990  in  1888;  net,  $433,371,  agamso  $339, 
173. 

1886.  1887.  1888. 

Oross  earnings $1,803,784  $2,243,211  $2,426,317 

Operating  expenses 1.252,562  1,521,128  1,781,892 


Net  earnings $551,221 


$722,083 


INCOME   ACCOUNT. 

1887. 

Net  earnings $722,083 

Taxes,  rental  and  mis.  expenses $10?,225 

Interest  on  bonded  debt. 445,600 


$644,425 

1888. 
•$652,441 
$10\758 
445,600 


$548,825  $551,358 

Surplus  inoome $173,257  $101,083 

*  Includes  other  Income. 

Mr.  R.T.  Wilson. Pros.,  N.Y.  (V.45,p.  512;  V.  46.P.44T;  V. 48, p. 854; 
V.  49,  p.  234,471.) 

Louisville  St.  I.onls  A  Texas  —(See  Map.)— Louisville  to  Hen- 
derson,  Ky.,  142  miles,  of  w"loh  1  zl  miles  only.  West  Point  to  Hender- 
son,  a io  ow  ed.  Completed  April,  lc89.  Has  contract  with  I'hesapeake 
Ohio  A  Southwestern  for  Jeiut  use  of  traoks  from  Louisville  to  West 
Point,  Ky.,  20  miles.    The  1st  mortgage  bonds  are  for  $2,800,000,  or 


November,   1889.J 
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Subscribers  will  confer  $x  ureal  lavor  by  giving  Immediate  notice  of  anjr  enor  discovered  In  these  Tables. 


DK8  'KIPTION. 


For  explanation  of  column  heading*.  Ac,  see  note* 
on  flrst  page  of  tables. 


Maine  OtnCI—tOon.)—  4ndros.RR.,BathClty  loan.c 
Portland  A  Kennebec. consolidated  mortgage. ..c 

Dexter  A  Newport,  stork 

do  bonds 

*an«Ae*.<f /.«.<•     Stock,  lop.c.rciri  till  1937.B.  AM, 

Manhattan  ifi/er.)— Consol.  stock 

Dividend  bond  certificates.    (See  remarks) r 

Metropol.  El..  1st  M.,  $600,000  p.  m.,  $  A  £....& 

do      2d  M.  (guar,  by  Manhattan) c 

N.Y.  El..  1st  M. (payable  at  105 aft.  1895)$  A*. e*r 
Consolidated  mortgage  (for  $15,000,000) 

Marietta  *  North  Oeorjia— 1st  M.l  eoidi  $7,000p.m. 
Cons.  lstM.,g.$4,500,000,s.f.$15.000  after  1897  c' 

Marquette  H.  ■*  0.— Common  stock 

Pret  stock  (8  per  cent  rental,  D.8.8.A  A.)  

1st  in..  M.AO..  Mai  i]  to  Mich.  A  brs.  lgr.  not  dr'n 
Mort.  1st  M.M<ch.  to  Anse.  A  brs.  40m.,red.atl00 
M.lst  A  use. to  Hough.  A  brs  45  m.,  red.at lOS.c'Ar 
Gen.  M.  1st  M.  on  Mar.  A  West.,  21m.  int. guar  c* 

Kern.  «*  Char'slnn—  Tenn.  State  loan  for  $1,736,906 

1st  mort.  extended 

24  mortgage,  extended o 

Consol.. gold  ($1,400,000 1st  on  93m.  in  Tenn.).  .o* 
General  mortg.,  gold cAr 

Mexican  Central— Income  bonds,  not  yet  assented. r 
Debeiit.(secu.bycollat.)(maybe  called  Apr.  '90)  c 

1st  mort.  (assented)  

Priority  consul.  M.  gold,  redeemable  at  110  ..  o'Ar 

Consol.  M.,  gold,  $32,000  per  mile o'Ar 

1st  consol  incomes,  gold,  non-cum.  ($9,600  p.  m)e' 
2d  con.lnc.$6,4t0  p.m. red.at  50%  tiUAug.l929.c 

Mex.  Nat.— 1st  M..  jr..  subaidv.  nrawn  at  1O0 c 


Miles 

of 
Road. 


Date  Size,    or 
of     |    Par 

Bonds   Value. 


30 
71 


26 
32 

18 
18 
14 


99 

132 

156 

156 

50 

90 

78 

156 

94 


292 
292 


1,(163 
1,663 
1,663 
1,663 

l.OIH 


1806 

1MB 


1878 
1879 
1876 

1  888 
1886 
1881 
1887 


1872 
1878 
1883 
1885 

1854 

1867 
1877 
1884 
1881 
1885 
1881 
1888 
1889 
1889 
1889 
1887 


$100*0. 

,  lOOAc. 


100 
100 

liooo 

1.000 
1,000 

1,000 
1.000 

l.oco 

100 

100 

100  Ac 

1,000 

1,000 

1,000 

1,000 
1,000 
1  ,(HH) 
1,000 
1,000 
1.000 
1.000 
$A£ 
1,000 

1,000 

1,000 
1.000 


Amount 

Outstanding 


$125,000 
1,166,700 

122,000 

175,000 

1.000.000 

25,453,540 

1.170,000 

10,818,000 

4.000,000 

8,500,000 

None  Issued. 

1,000,000 

"..".1.1 1.K) 
1,430,000 
2.378.670 
3,278,456 
1,427,500 

576.200 
1,500,000 
1,400,000 

In  trust 

1,260.000 

1,000,000 

2,264,000 

1,000.000 

1.241,000 

1,461.000 

1,304,000 

7,000,000 

50,541,00) 

15,162,000 

9,279,000 

12.100.000 


INTERH8T  OR  DIVIDENDS. 


Rats  per 
cent. 


When 
Payable 


6 
6 
3 

"6' 

l>s  inscp 
4 

.* 

7 

5* 

6g. 

S 
8 
6 
6 

6 


7 

7 

lg 
6  g. 

3 

10 

4 

*8 


<t-J. 
A.  A  O. 

M.  A  «. 
M.  ■  i. 
M.  A  N. 

Q—  J- 

A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  8. 
J.  A  J. 
J.   A  J. 

F.  a"a 
J.  A  D. 
M.  A 
J.    A  D. 

A.  A  O. 

J.   A  "j. 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  due. 
Stock*—  Last 
Dividend. 


Bos.,  2d  Nat.  Bk.A  Port. 

do  do 

Dexter,  Me. 

Boat.,  Port,  and  Dexter. 

Manchester  and  Boston. 

».  Y..  71  Broadway. 

do  do 

.  Y.,  Mercantile  T.  Oo. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Kessler  A  Co. 
do  do 


N.  Y.,  10  Wall  St. 

N.  Y„  Chaso  Nat.  Bank. 

do  do 

do  do 

do  do 


A  J. 
A  J. 
A  J. 


July  1 
.  A  0. 


N.Y.,W.H.BrownABros. 


do  do 

do  do 

do  do 

Bost.Oflice.whcn  earn'd 
A.  A  O.  Boston  OBlce 

J.  A  J.  do 

J.  A  J.  I      Boston  A  London. 
,    I  J.  A  J.1  Boston. 

3  g.  July  10  Boston— when  earned. 
3  July  10  Boston — when  earned. 
6  g.    J.   A  D.  NY..  National  City  Bk. 


July   1,  1891 

April  1.   1895 

Sept.,  1889 


Nor.  1,  1889 

Oct.  1.  1889 

At  option. 

July  1.    1908 

Nov.  1,  1899 

Jan.    1.  1906 

1988 
Mar.  1,  1916 
July  1,  1911 
Jan.   1,  1937 

in  1883 
Aug.  15,  1889 
June  1,  1892 
Mar.  1,  1908 
June  1,  1923 
April  1,  1925 


1915 
1915 
1915 
1924 
1911 
1895 
1911 
1939 
1911 
1939 
1939 
1927 


Jan.  1, 

Jan.  1, 

Jan.  1, 

Jan.   1, 

July  1, 

Apr.  1, 

July  1, 

July  1, 

July  1, 

Jan.   10, 

Jan.  10, 

June  1, 


which  $380,000  are*held  in  trust  for  extending  road  to  Louisville  and 
for  terminals.  Trustee  of  mortgage.  Central  Trust  Ci.  April  1. 1889, 
there  were  outstanding  $311,904  equipment  notes.  Stoek,  #2.420,- 
000;  par,  $100.  March  11  to  June  30,  1889,  gross  earnings,  $65,767; 
net,  $15,535.  W.  V.  MoCracken  A  Co..  42  WaU  St..  New  York, 
Fln'l  Agents.  See  full  statement  to  N.  Y.  Stock  Exchange  in  Chkon- 
1CLE, V.  49,  p,  146;  V.  47,  p.  381,  555,709;  V.  48, p.  68;  V.  49,  p.  14C  t34.) 

Louisville  Southern— (&e  Map  L.  tf.  A.  <£  O—  Owns  from  Louis- 
ville, Ky.,  southwesterly  to  Burgiu  on  Cincinnati  Southern  RR.,  83 
miles  Leased  in  Dec,  1888.  to  L  mis  New  Al.  A  Chic,  which  company 
agrees  to  p:iy  interest  on  these  1st  mortgage  bonds  as  rental;  but  lease 
may  be  terminated  on  one  year's  not  ce.  The  extension  trom  Law- 
reneeburg  to  Lexington,  with  branch.  43  m.,  has  been  completed; 
trustee  of  extension  mortgage  Louisville  Safety  Vault  A  Trust  Co. 
Stock,  $3,500,000;  par,  $100.  See  statement  to  N.  Y.  Stock  Exchange, 
Chronicle,  V.  49,  p.  146;  also  abstract  of  mortgage  and  lease,  V.  4'.', 
p.  342  and  343.  (V.  46,  p.  480;  V.  47,  p.  459,  745;  V.  49,  p.  146,  269, 
342,  471,  540.) 

Lykens  Valley,— Owns  from  Millersburg,  Pa.,  to  Williamstown.Pa., 
20  miles ;  branch,  1  mile ;  total  operated,  21  miles.  It  is  a  coal  road 
leased  and  operated  by  the  Northern  Central  Railroad  stnoe  July,  1880, 
and  previously  by  the  Summit  Branch  RR.  The  lease  is  for  999  years 
from  March  1, 1866,  and  the  rental  is  $62,500  per  annum. 

From  Jan.  1  to  Oct.  31  in  1889  (10  mos.),  gr^ss  earnings  from  coal  and 
mining  operations  were  $741,958,  against  $815,540,  In  1888;  def., 
$21,423,  against  deficit,  $16,287. 

Maine  Central. — Owns  Portland  to  Bangor,  Me.,  via  Augusta,  137 
miles ;  brandies,  Cumberland  Junction  to  Skow  began,  90  miles;  Bath 
to  Lewiston  »ud  Farmlngton,  76  miles ;  total  owned,  303  miles.  Leases 
—Burn ham  Junction  to  Belfast,  33  miles ;  Newport  Junction  to  Dexter, 
14  miles;  Brewer  Junction  to  Bucksport,  18  inUes ;  Bangor  to  Vance- 
boro,  114  miles;  Penobscot  Switch  to  Mt.  Desert  Ferry,  42  miles 
Stillwater  Br.,  3  miles;  Port.  AOg.  RR.,  Portland,  Me.,  to  Fabyans. 
92miles;  totalleased.316milee.    Total  operated  Sept.  30, '88,  626  miles. 

Of  the  stock  $1,811,500  is  owned  by  Eastern  RR.  of  Massachusetts. 

In  August,  1888,  leased  Portland  A  Ogdensburg  for  999  years  and 
guaranteed  its  1  onds;  rental,  1  pi  r  ceut  on  stock  for  first  three  years 
and  2  pef  cent  thereafter. 

There  are  also  $58,000  5  per  cent  debenture  bonds  due  Feb,  1894 
and  $42,000  Shore  Line  b  per  cents,  due  1923. 

Dividends  since  1876  have  been:  In  1882,2  per  cent;  in  1883,  5^; 
from  1884  to  date  at  the  rate  of  6  per  oent  yearly. 

Fiscal  year  ends  Sept.  30. 

188586.         1886-87.         1887-88.         1888-89. 
Total  gross  earnings    $3,001,076    $3,142,407    $3,389,007    $3,828,162 
Expensesand  taxes.      1,820,740      1,948,480      2,199,882      2,514,716 


$1,189,125    $1,313,446 


1887-88. 

$1,189,125 

9,919 


1888-89. 
$1,313,446 


$1,187,736    $1,202,797    $1,199,044    $1,313,416 

^oll}*1'013'226 
215,604         215,616 


$189,000 
707,130 
215,578 


$189,000 
717,068 
215,598 


Netearnings $1,180,336    $1,193,927 

INCOME  ACCOUNT 

Receipt*—  I880-8B.         1886-87. 

Net  earnings $1,180,336    $1,193,927 

Other  receipts 7,400  8,870 

Total  Income 

ZHtburtementa— 

Rentals  paid 

Interest  on  bonds... 
Dividends 

Total  disburse's  $1,111,708  $1,121,666  $1,142,208  $1,228,842 
Balance,  surplus....  $76,028  $81,131  $56,836  $84,604 

—(V.  45.p.  820,  854;  V.  46,  p.  573;  V.  47,  p.  50,  774.) 

Manchester  A  Lawrence. — Owns  from  Manchester,  N  H  to 
Methuen  (State  Line),  22 »4  miles;  leases  Methuen  Branch,  3%  miles'-'  to- 
tal operated,  26  miles.    Road  in  operation  since  1849. 

leased  for  50  years  from  Sept.  1,  1887,  to  Boston  A  Maine  at  a  rental 
paying  10  per  cent  dividends,  at  whijh  rate  dividends  had  been  paid 
for  many  years. 

Manhattan  Elevated.— Road  operated, 3239  miles.  This  was  a 
earporatlon  formed  (Nov.  24, 1875)  to  lease  and  operate  the  two  elevated 
railroads  in  New  York  City.  The  original  lease  of  May  20, 1879  guar- 
anteed 10  per  cent  per  annum  on  the  stocks.  In  June,  1884.  all  llabill- 
ties  were  assumed,  and  new  stock  was  issued,  by  the  Manhattan  Co  viz  • 
For  Manhattan,  85  per  cent  In  new  stock;  for  New  York,  120  per  cent- 
for  Metropolitan,  110  per  cent,  making  the  whole  stock  #26,000,000.    ' 

Tnere  arc  large  claims  pending  against  the  elevated  roads  for  damage 
to  pro]ierty  on  their  lines,  and  many  of  these  are  before  the  courts  In 
June,  1888,  it  was  resolved  tliat  the  balance  of  net  earnings,  after  pay- 
ing the  dividend,  be  appropriated  to  the  payment  of  Judgments  arid 
claims  against  the  company  for  itamagcs  to  abutting  real  es  ate  and  in 
1887-'8i  there  was  so  paid  #513,770  (see  V.  48.  p  3t8). 

Dividends  have  been :  In  1884,  3  per  cent;  1885  to  1887,  lnelu-ive  6- 
In  1888,  5;  in  1889.  1  in  cash  and  4>s  in  scrip.  Range  of  prices 
of  consolinated  stoek  since  1883  has  been  as  follows :  In  1884,  64m® 
79;  In  1885.  65®lv3>«:  in  1886,  1208176;  in  1887,  92>aalGlV  in 
1888.77*i»9-:s.;  In  IhMMo  Nov  22,  Inclusive,  90»109i«. 

In  1886  the  debentures  of  the  New  York  Elevated  were  issued  for 
advances  made  by  the  Manhattan  Co,  and  in  183-1  $15,000  oo  i  new 
bonds  were  authorized  to  cover  all  those nnd  to  provide  forf  uture  needs 


The  scrip  issued  for  dividend  in  April,  1889,  bears  4  per  oent,  payable 
semi-annually,  is  redeemable  at  option  of  company,  and  is  convertible 
into  new  100-year  4  per  cent  consols.  See  V.  48,  p.  327.  Net  float- 
ing debt  Dec.  31, 1888,  was  reported  as  $1,818,065. 
Fisoal  year  ends  Sept.  30;  report  for  1888-89  was  in  V.  49, 
1885-6.  1886-7.  1887-8. 

Gross  earnings $7,426,216    $8,102,662    $8,073,871 

Operating  expenses...   3,960,191      4,970,450      5,201,050 


,  p.  651. 

1888-9. 

$9,030,881 

5.422,394 

Net  earnings.... $3,466,024    $3,132,212    $3,472,821     $3,658,487 
Interest  and  rentals...  1.806,393      1,554.080      1.554.C80      1,534.080 

P1,918,741    $2,104,407 
1,300,000     11,430,000 


Balance $1,659,631 

Deduct  dividends 1,560.000 


Surplus. 


$99,631 


11,578,132 
1,560,000 

$18,132      '$618,741       $674,407 


"•  Out  of  this  surplus  $513,770  has  been  paid  out  in  settlement  of 
damages  to  property.        t  1  per  cent  In  cash  and  4<s  per  oent  in  sorip. 

Number  of  passengers  carried  on  the  elevated  railroads  in  New  York, 
and  the  gross  earnings,  since  the  completion  of  the  roads : 


Passengers, 
1878-79..  46,045,181 
1879  80..  60,831,757 
1880-81..  75,585,778 
1881-82..  86,361,029 
1882-83..  92.124.943 
1883-84..  96,702.620 


Earnings. 
$3,526,s25 
4,612,976 
5,311,076 
5,973,633 
6.386,506 
6,723.832 


Passengers. 
1884-85.. 103,354,729 
1885-86.115,109,591 
1886-87.. 158,963,232 
1887-88..171,529,789 
1888-89.179,497,433 


Earnings. 
$7,000,566 
7,426,216 
8,102,662 
8,673.871 
9,080,881 


— (V.  46,  p.  75,228,289.511,650,  802:  V.  47,  p.  188,  592,594;  V,  48,  p. 
260,21)2,327,368,580,799;  V.  49,  p.  207,  227,651,  654.) 

Marietta  A  North  Georgia— (See  Map)—  Completed  Marietta,  Ga., 
to  Murphy,  N.  C  112  miles;  branch,  7  miles,  and  20  miles  on  Knot- 
vdle  extension,  making  total  mileage  at  this  date  132  miles.  The  re- 
maining 96  miles  on  Knoxville  extension  will  be  completed  this  year. 
Road  Is  under  construction  north  to  Knoxville.  Tenn.,  and  south  to  At- 
lanta, Ga-,which  wl'l  make  total  mileage,  iucluding  branohes,  260  miles. 
Stock  Issued,  $1,560,000.  About  $1,500,000  has  been  subscribed  by 
interested  parties,  including  $275,000  b»  the  city  of  Knoxville.  The 
Central  Trust  Co.  of  New  York  is  trustee  of  the  consol.  mortg.,  issued 
to  extend  the  road,  widen  the  gauge  and  retire  old  bonds,  an  e<iual 
number  for  the  latter  purpose  being  reserved.  After  1897  $15,000 
yearly  will  be  paid  to  a  sinking  fund  for  these  bonds.  Mortgage  on 
line  from  Marietta  to  Murphy,  112  m.,  is  at  rate  (ft  $16,000  a  mile,  and 
on  Knoxville  extension  #20,000,  average  rate  being  $17,300.  Gross 
earnings  year  ending  Mar.  31.  1889,  on  90  miles  narrow  gaugo  road, 
$136,763,  against  $77,438  In  1887-8;  net,  77,438,  agaimt  $61,900  in 
1887-8— (V.  46,  p.  75;   V.  47,  p.  499;   V.  48.  p.  420,  6S  8,  763;    V.  49,  p. 

Marquette  Houghton  A  Ontonagon.— (See  Map  Duluth  South 
Shore  <?  A.)— Owns  trom  Marquette,  Mich.,  to  Houghton,  113  miles; 
branches,  43  miles ;  total  operated,  156  miles.  Has  a  land  grant  of  about 
80,000  acres.    Business  consists  largely  of  transportation  of  iron  ore. 

Leased  In  perpetuity  frou  Feb.  15, 1S87,  to  the  Duluth  South  Shore 
A  Atlantic  RK.,  rental  bein$  interest  on  bonds  and  $196,707  in  cash, 
(equal  to  6  per  cent  yearly  on  the  pref.  s  ook),  all  net  earnings  In  excess 
of  this  to  go  to  commen  stock.  In  year  ending  Feb.  15,  1888,  gross 
earnings  were  $1,110,264;  net,  $518,726;  sin  plus  above  fixed  oharges, 
$195,954;  dividends  paid  (6  per  cent)  $196,707;  loss  to  lessee,  $754. 

Memphis   A    Charleston.— (See  Map    of   Ea»l    Tennetiee    Tir- 

g'mia  it  Georgia).— owns  from  Memphis  to  Stevenson,  Ala.,  272  miles; 
ranches— to Somerville  14  miles,  to  Florence  6  miles;  leases, -Steven 
son  to  Chattanooga,  40  miles;  total  operated,  330  miles.  Of  the  con- 
solidated mortgage,  $1,41/0,000  are  secured  by  the  old  Tennessee  State 
lien  for  $1,736,906,  assigned  to  a  trustee,  and  thus  stand  higher  in 
value.    There  are  also  ear  trusts.    The  stoek  is  $5,312,725;  par,  $2o. 

The  East  Tennessee  Virginia  A  Georgia  RR.  in  Sept.,  1885,  placed  a 
majorltv  of  the  stock  (which  it  owned)  in  the  Central  Trust  Co.  for 
oontrol"  The  validity  of  this  ownership  of  stock  Is  contested  by  the 
minority  stockholders,  and  a  suit  is  pending  on  appeal  lroin  a  deoislon 
of  the  Chancellor  given  In  favor  of  the  minority. 

From  July  1  to  Aug.  31,  1889  (2  mo«.),  gross  earnings  were  $271,769, 
ainst  $237,709  in  1888;  net,  $97,635,  against  $17,364, 

In  the  yo^r  ending  Juue  30,  1888,  gross  $1,759,732 ;  net.  $499,757  ; 
surplus  over  interest.  Ac,  $103,179.  In  1888  89,  gross  earnings,  $1,- 
617,928;  net,  $389,190.-(V.  47,  p.  6*3,  V.  48,  p.  398,  72; ;  V.  49,  p. 
471.) 

Mexican  Central  (Mexico).— (See  Map.)-  Mileage  -Main  line, 
Mexico  CiH  north,  to  El  Paso  del  Norte,  1,224  miles,  244  miles  on  Tam- 
pico  Div  ision,  1 1  miles  on  Guanajuato  Branch,  161  miles  on  Guadalajara 
Division,  and  18  miles  on  the  8an  Bias  Division,  and  a  branch,  7  miles, 
to  stone  quarry,  made  a  total  of  1,63  L  iniles  May  30,  1889.  Other  work 
iu  progress.  ,  , 

The  company  was  incorporated  Feb.  25, 1080,  under  the  general  law 
of  Massachusetts,  and  by  transfer  the  company  holds  a  charter  from 
the  Mexican  Government,  granted  Deo.  5,  1874.  The  company  has  a 
subside  inm  the  Mexican  Government  of  $15,200  per  mile  on  most  of 
the  lines,  payable  with  8  per  cent  of  all  duties.  After  suspension  In 
an  nt  from  duties  was  resumed,  and  was  1  p.  ct.  Jan.  1, 
1887,  and  after  that  1  per  cent  more  every  six  months,  till  July,  1890, 
the  full  8  per  cent  is  readied.    The  stock  is  $41,999,800. 
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Mexican  Rational— [( 'ontinucd) — 
2dM.,ser."  A,"  g..  inc.  aoeuin.  (fur  $16.075.000). c* 
2(1  M.,  sex.  "  H,"g  ,in<>  nun-tic.  (for  $16,675,000). r 

8<l  morf..  deb  (inc.  not  cum] .  gold r 

Texas-Met  lean.  2.1  M..  gold  ($15,000  p.  in.) o* 

HitAif/uii  Central— Stock 

Consolidated  mortgage  ($2.(>O().00O  are  5s)..c.  .tr 

M.  C.  Mlclueau  Air  Line,  1st  M c.  *  r 

Michigan  Air  Line  1st  M.,  assumed  by  M.  Co  *r 
M.  0.  bonds,  inoi  t.  on  Grand  River  Val  RR..C.  A  r 

M.  C.  niort.  on  Kul  &  8.  Haven 0*1 

Kal.  A  8.  If.  2d  mortgage,  pold o.  Ar 

Grand  River  Valley,  stock,  5  per  cent  rental 

Detroit  *  Bay  City  1-t  etui,  and  bridge  r.tr 

M.C.niort.onDot.ABayC.RR.(regis  Q.-M.).c.Ar 
Jack.  Ijuis.  A  Sag.  con.ni.($l ,722,000  are  8s)  e.  a r 

Middlet<>trit  rii.AW.  thi)>—  lstni.  ext.  25yrs  In '86.0" 
2d  mort.  guar.,  interest  reduced  to  5  per  oent..c* 

Jf  i/ir.  Lake  Shore  <*  Wett— Coinuion  stock 

Preferred  stock,  7  per  cent 

Consul,  mort.  for  $5,000,000  ($12,000  p.  m.)  gold 

Income  bonds  (not  cumulative) r 

Equipment  bonds  of  1882  ($30,000  red.  yearly). 
Michigan  Div.,  1st  mortg  ,  gold  (for  $3,000,000>c 

Ashland  Division.  1st  mortgage,  gold C 

8t.  Paul  Kastern  Old  Trunk.  1st,  gold,  lnt.gnar.c' 
Equip,  bds.  1885  ($50,000  drn.  yearly  after  '90|.o 
Conv.  debentures,  secured  by  mort.  of  '89,  gold.o* 
1st  Ms.  on  II  irlev  A  On  ton.  branches  (dr.  at  100). c 
Ext.  A  Imp.  M.  for  $5,000,000,  g..s.  f.  notdr'n...e* 

MUiraukee  <t  Lake  Winnebago—  1st  mort.,  gold...o* 

Income  mort.,  gold  (cumulative),  int.  paid 0* 

Delient..  convert.,  e  .  leasee  pays  int.  till  1804. c* 


Miles 

of 
Road 


1.001 
1,064 

162 
1,637 

270 

115 

11") 

84 

39 

39 

84 

147 

147 

295 

13 

584 
584 
404 


85 
40 
56 

531 
16 

531 
65 
65 


of 
Bonds 


1887 
1887 
1887 
1881 

1872 
1870 
1870 
•79-86 

1889 

1870 

1872-3 

1881 

71  A' 80 

1866 

1871 


1881 
1881 
1882 
1884 
188  . 
1883 
1885 
1887 
1886 
1«89 
1882 
1882 
1884 


Par 

Value. 


■50O4M 

500  Ac. 
1,000 
1,000 
100 
1,000 
1,000 
1.000 
1.000 

l.OOOAc 

1,000 

50 

1,000 

1,0004c 

1.000 

100*0. 

5004M. 

100 

100 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

1,000 
l.ooo 


Amount 
Oul  st  sliding 


(12,265,0  0 
12,26 

7,0  K).' ii  i  ■ 

is  l.ooo 

18,7;;- 

10,000,000 

1,900,000 

200.000 

1,500.000 

G30.000 

70.000 

491.200 

424,000 

3,576.000 

2,579,000 

150,000 

250,000 

2,000,000 

5,000,000 

5,000,000 

500.000 

90,000 

1,281,000 

1,000,000 

1,100,000 

500,000 

1,265,000 

175,000 

1,432,000 

1,430,000 

520.000 

220.000 


Rata  per 

Cent. 


IN  ■">■".'»»  fflwrni 


When 
Payable 


Where  Payable,  and  by 
Who 


rhoin. 


2g- 

6  g. 

5* 

745 

8 

8 

6 

5 

8 

24 

8 

6 
6  48 

4 
31« 

|« 

8 

8  g. 

SS: 

5* 

5  g- 

6  g. 


M 

A  8. 

A  lull     1 

May  1 

J. 

A  .1. 

K. 

A  A. 

\! 

.v  H 

1. 

A  .1. 

u 

A  N. 

M 

A   8. 

M. 

AN. 

M 

A  X. 

.1. 

A  J. 

M 

A  N. 

M 

A  H. 

M 

A  8. 

M 

,V   N. 

J. 

AD. 

r. 

A  A. 

M 

A  N. 

M 

A  N. 

N.  Y.  Olilce,  32  Nassau. 
N.  Y.,  (tr.  ■ 

Y.,  Union  Trust  Co. 
do 


N.  Y 


do 

do 

do 

do 

do 

do 

do 

do 

do 

,  N. 

do 


do 
do 
do 
do 
do 
do 
do 
do 
Susq.  A  W. 


N.Y.,  N.  Bk.  of  Com'rce 
do  do 

do  do 

do  do 

|  J.  A  J.  N.  Y.,  8.  8.  8ands  A  Co. 
i  J.  A  J. ,  N.  Y.  Bk,  of  Commerce 
,M.  A  8.!  do  do 

|j.  A  J.N.  Y.,  8.  8.  Sands  A  Co. 
J.  A  J.  do  do 

F.  A  A.  N.  Y.,  Bk.  of  Commerce 
A.  A  O.  N.  Y. .  8. 8.  Bands  A  Co. 
IP.  A  A.  New  York. 

J.  A  J.  N.Y.,36  Wall  St.A  Bust. 
i J.  A  J.I  do  do 

I  A.  A  O.1  do  do 


Bondjr-Prtnol. 

.l.Wlien  dns. 

Si'tckii— Last 

Dividend. 


July  1, 

1917 

July  1, 

1917 

July  1, 

1937 

July   1. 
Aug.  15 

1921 

1869 

Mav    1 

looa 

Jan.   1 

1890 

Nov.  1, 

1890 

Bept.  1 

1909 

Nov.  1. 

1939 

Nov.  1, 

1890 

Julv,  1889 

M  iv  1 ,  1002-3 

Mar.   1, 

1931 

Sept.  1, 

1891 

Not.   1, 

1911 

Dec'  i. 

1896 

Jan.  14, 

1888 

All ;.-.  18 

1  8811 

May    1. 

1921 

May  1, 

1911 

Jan.  11 

1892 

July   1, 

1924 

Mar.   1, 

1925 

Jan.,   1, 

1913 

.1:111.    1. 

1900 

1907 

April   I, 

1896 

Feb.  l, 

1929- 

July   1, 

1912 

July    1. 

1912 

April  1,  1904 


Of  the  old  1st  mort.  bonds  $2,500,000  were  deposited  as  collateral  for 
the  debenture  bonds,  which  bonds  may  be  called  in  by  April,  1890. 

In  1869  anew  funding  plan  -vns  agreed  to  (see  circular  in  full,  Chrox 
ICI.E,  V.  48,  p.  191;  also  p.  292,  327).  The  $7,000,000  priority  oonsols 
wereissued  to  pay  off  the  co'upon  notes  and  debentures,  etc.,  $1,000,000 
additional  being  reserved  for  new  rolling  stock,  etc.  The  cousol.  mort. 
securing  both  the  priority  consols,  and  conpol.  4s  (trustee,  Boston  Bale 
Dep.  A  Tr.  Co.)  covers  the  intlre  properly,  and  also  eove:s  all  old  lsts 
deposited,  and  a  $6,270,000  subsidy  earned  and  to  be  earned.  (See  ab- 
stract of  inoitgagu  in  CHJtOiTIOLB,  V.  49,  p.  177.)  Both  series  of  in- 
comes sre  non-cumulative  and  secured  by  one  Indenture  to  the  Am. 
Loan  A  Tr.  Co. 

From  Jan.  1  to  Sept.  30,1889  (9mos.).gro88earnings  were  $i, 566,107, 
against  $4,307,019  in  1838;  net,  $2,040,708.  against  $1,645,992. 

The  annual  report  for  '88  in  V.  48,  p.  625, 632,  gave  a  full  account  of  the 
affairsof  the  company  and  itsprospects,  with  earnings,  balance  sheet,  do. 

INCOME  ACCOUNT. 

Receipts—  1886. 

Grossearnlngs $3,857,706 

Net  earnings,  Ac.  (U.  8.  currency) .  $1,102,072 

Net  subsidv  ree'd  (U.  S.  currcnoy)  t  48,182 

Miscellaneous 3,724 


1867.      1888. 

$4,886,578  $5,774,531 

$1,680,295  $1,748,459 

204,845    436,060 

1,273 

Total  net  income $1,153,978    $1,885,140  $2,185,792 

Hu  burst  men  Is — 

Interest  on  couron  notes  of '89...  $»192.013       $316,313     $316,313 

Interet  en  1st  mortgage  bonds..  *736,710     1,254,677    1,357,717 

Interest  on  debentures H187,500         250,000       250,000 

Miscellaneous 88,574           74,612          42,311 

Total $1,204,797    $1,895,602  $1,966,341 

Balance def.$50,819  def.$l0,462sr.$219,451 

•  In  1886  only  half  the  Interest  was  paid  In  oash.     fi  This  is  six 

months'  full  interest,  and  six  months  half  only  in  cu-li. 
t  The  to'el  net  subsidy  received  to  Deoember  31, 1888,  was  $3,825,- 

683  in  U.  8.  currency. 

—(V.  47,  p.  626,  745.  V.  48.  p.   128, 189, 191,  292,  327,  368,  589,  625' 

622,  764,  800;  V.  49, p.  83,  177.) 

Mexican  National  Railroad  (Mex.)— (See  Map)— Owns  from 
Laredo  to  City  of  Mexico,  842  miles ;  Acanibaro  to  Patzuaro,  96  miles ; 
El  Salto  branch,  45  miles;  Mataiuoras  to  San  Miguel, 76  miles;  small 
branches,  5  miles ;  total  owned,  1,064  miles;  controls  through  owner- 
ship of  stock,  Texas  Mexican  Railway,  Corpus  Christi  to  Laredo,  Tex., 
and  branch,  163  miles:  other  lines,  5  miles ;  total  owned  and  controlled, 
1,232  miles.  Thin  road  was  completed  in  September,  1888,  and  opened 
for  traffic  about  Nov.  1.  The  foreclosure  of  the  former  company 
(Mex.  Nat.  Radicny)  took  place  on  May  23d,  1887,  and  the  present 
company  acquired  716  miles  of  road,  and  it  also  controls  the  Texas 
Mexican  Railway  from  Laredo  to  Corpus  Christi,  Texas,  161  miles,  own- 
ing all  the  1st  mort  bonds.  $1,196,000  2d  mortgage  bonds  out  of  a  total 
Issue  of  $1 ,380,01 0;  $2,4  53,750  cf  its  capital  stock  out  of  a  total  issue  of 
$2,500,000;  the  Brownsvil'e  A  Gulf  Railway,  1  mile,  by  the  purchase 

Sf  its  capital  stock  of  $25,000;  the  Texas  Mexican  Northern  charter, 
y  the  purchase  of  all  its  capital  stock.  $100,000. 
The  new  first  mortgage  for  $12,500,000  is  a  prior  lien  upon  all  the 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  the  above- 
named  sim ■until ».  The  bonds  are  redeemable  on  notice  at  par.  Trus- 
tees, Hugh  M.  Matheson  and  0;har'.esMagulac.  Of  the  proceeds  of  this 
issue,  $1,650,000  was  provided  for  interest  and  capital  reserve,  the  re 
inainilcr  being  for  reorganization  expenses,  payment  of  certain  debt  of 
old  company,  and  for  the  construction  of  352  miles  of  main  line  and  a 
branch  of  about  75  miles  into  the  Habinas  coal  fields. 

Of  the  securities  Issued  in  exchange  for  old  securities,  the  second 
mortgage  bonds  series  "  A  "  are  strictly  cumulative,  and  not  fore- 
olosable  while  stock  remains  in  trust  a*  below  stated ;  the  second  niort- 

£age  bonds  series  "  B"  are  nnu-cuiiiuiative ;  trustees,  Lyman  K. 
ass  and  J.  A.  Ilorsev.  Third  Mortgage  Income  trustees,  C.  J.  Canda 
and  H.  A.  Rlsley.  Stock,  $33,330,010,  (par  $100)  placed  lu  trust  with 
the  Fanners'  Loan  A  Trust  Co.,  leaving  the  road  in  control  of  first  and 
second  mortgage  bondholders  until  It  earns  and  pays  interest  on  both 
classes  of  bonds  for  two  consecutive  years,  in  wlncti  event  the  control 
reverts  to  the  stockholders.  The  road  was  orened  for  tin-  mgh  tin llic  In 
Nov.  Ifc88.  See  annual  report  for  1888  at  length  in  the  Chronicle  of 
May  11, 1889,  V.  48,  pp.  627  and  632,  giving  status  of  company,  with 
various  details. 

From  Jan  1  to  Sept.  30, 1889  (9  mw.)  gross  earnings  were  $2,719,166, 
against  $1, '68,938;  net,  $461,469,  against  def.  of  $111,913. 

In  year  1888  gross  earnings  were  61,928,913  (American  currency), 
net  $51,049.  (V.  47,  p.  200,  410.  454,532,664,709;  V.  48,  p.  129, 
647,  027,  632;  V.  49.  p.  b3,  434,  471.) 

ITIloli'irmi  Central.— Line  op  Road.— Main  line— Kensington  to 
Detroit,  270  miles;  and  Windsor  t.i  .suspension  Bridge  (Can.  So.',  226 
miles;  total  main  line,  496  miles.  Branches  owned  and  leased— Mich. 
Air  Line  RR..  115:  Jol.  A  No.  Ind.,  45;  Grand  River  Valley,  84;  Jack 
Lan.A  Sag..  295;  Kal.  A  So.  Hav.,39:  Dei.  A  liuv  I  ilv,143:  Hng.  Bay 
ANo.  W.,  87.  Tol.  Can.  So.  A  Det..  56;  On,  So.  Br.  Co.,  4;  Mich.  Mid 
A  Can.,  15;  Canada  So.  blanches.  101 ;  Snrnla  t  hut.  A  Erie,  7;  Erie  A 
Niagara,  31;  total  branches,  1,026  miles;  trackage  111.  Cent.,  14  miles ; 


total  operated,  1,537  miles,  of  which  1 ,101  are  owned.    There  are  157 
miles  of  second  track  and  692  of  side  tracks. 

Organization,  Leases,  Ac— The  Michigan  Central  was  chartered  in 
1846;  the  whole  line,  Detroit  to  Kensington,  was  opened  in  1852.  The> 
Detroit  A  Bay  City  road  was  foreclosed  Feb.  12,  1881,  and  pur- 
chased fer  the  Miclugan  Central,  which  leased  it  and  put  a  inorU  ago 
on  the  road.  The  other  lines  descrilied  above  as  leased  are  all  held  by 
the  Michigan  Central  nominally  under  leases  at  fixed  rentals,  but  are 
practically  owned.  The  land  grant  came  from  the  Jackson  Lansing  A. 
Saginaw  company  as  stated  below. 

In  Nov.,  1882,  a  close  contract  was  made  with  Canada  Southern  for 
working  its  road  by  the  Michigan  Central  and  for  the  division  or 
net  profits  over  all  charges  as  follows— one-third  to  Canada  South- 
ern and  two-thirds  to  Michigan  Central;  but  the  Mich.  Central  la 
entitled  to  nn  increase  on  this  proportion  as  it  diminishes  its  Interest 
charge  by  payment  of  bonds  or  otherwise,  and  hence  it  now  obtains 
more  than  two- thirds  of  the  net  income. 

Stocks  and  Bonds — The  Michigan  Central  stock  has  remained  at  the 
tame  amount  since  1873.  Prior  to  1873  it  was  a  regular  10  per  cent 
stock.  In  1872-73  paid  5  per  cent  and  4  in  scrip,  but  afterward  paid 
no  dividend  till  1878,  and  since  then  irregular  amounts.  Since  1870 
dividends  have  been:  In  1870-71,  10  per  cent ;  1871-72, 10 ;  1872-73, 
5  and  4  in  scrip;  in  1878,  2;  in  1879,  31*;  in  1880,  8;  in  1881,  O^a;  in 
'82,  none  paid ;  in  '83, 5  ;  in  '84,  3 ;  in  'e5  and  '86,  nil ;  In  '87  and  '88,  4 ; 
in  '89,  4. 

The  range  in  prices  of  the  stock  has  been  as  follows:  In  1871, 114a 
126:  in  1872,  1138120;  In  1873,  659111;  in  1874,  681«a>95i2;  in 
1875,  53®82i4;  in  1876,  34388651s;  in  1877,  35"8a74i4,  in  1878, 
581s®75;  In  1879,  73%*98;  in  1880,  75Sl30is;  In  1881,  84%al26is; 
In  1882,  77*8105:  in  1883,  773100i«;  in  1884,  51V»94is;  in  1885. 
46!«®79%;  In  1886,  61>9S98%;  in  1887,  80895V,  In  1888,  728921s; 
in  1889  to  Nov.  22,  Inclusive,  [84i«®973i.  The  Kal.  A  8.  H.  bonds  due- 
in  1890  are  to  be  replaced  by  Mich.  Cent  5s  due  19i9. 

The  Jackson  Lansing  A  Saginaw  tebt  is  assumed  by  Miohlgan  Central, 
which  also  pays  $70,000  per  year  on  the  stock  of  $2,000,000 ;  the  pro- 
ceeds of  J.  L.  A  8.  lands  go  to  pav  bonds,  and  in  1888  sales  amounted 
to  3,535  acres  for  $46,293  (Including  timber),  leaving  293,124  acres 
unsold;  land  contracts  and  other  assets  on  hand.  $288,660. 

Operations,  Finances,  Ac— The  road  is  operated  under  a  close  con- 
tract with  Canada  Southern  and  the  earnings  of  both  toads  are  included 
in  the  statistics  below.  The  stitement  for  first  six  months  of  1839,  Juno 
being  partly  estimated,  was  as  follows: 

1889.  1888. 

Grossearnlngs $6,233,000       $6,535,000- 

Operating  expenses  and  taxes 4,424,000  4,725,000 

Percent (709)  (72  3) 


Net  earnings $1,809,000 

Interestand  rentals 1,260,000 


Surplus $5i9,oo0 

Proportion  to  Canada  Southern  Co 156,000 

Leaves $393,000 

Dividend.  2  per  oent 371.761 

Balance $ls,2;<(; 

The  annual  report  for  1888  was  In  V.  48,  p.  588,  as  follows; 
income  account. 
1886. 

$ 

10,707,394    12,295,828 

3,891,149 

45,190 


$1,810,000 
1,2  0,000- 
»o50.000 
159,000 


$391,000 
374.764 
$16,236 


1885 
Receipts— 
Total  gross  cam's 

Net  earnings 2,692,791 

72,216 


Int.  and  dividends 

Total  Income 

Disbursements— 

Rentals  paid 

Interest  on  debt 

Can.  South'n  share.. 

Miscellaneous 
Total 

Surplus  for  div'ds 

Dividends 

Surplus* 


1887. 

m 

14,164,490 

4,289,244 

52,718 


2,765,007       3,936,339       4,341,962 


184,310 

2,482,443 

8,679 


181.310 

2,392,674 

407,335 


184,310 

2,351,619 

640,870 

32,513 


1388. 

$ 

13,770,523 

3,633,917 

55,276- 

3,739,193 

184,310 

2,330,782 

889,161 

16,988 

2,876.191 

863,002 

(4)  749,528 

89,675  577,256  483.122  113,474 

Balance  to  credit  of  Income  account  Deo.  31, 1888,  was  $2,090,720. 
—  (  V.  47,  p.  802;  V.  48,  p.  588,  589,  855,  403,  434.) 

Tllddletown  I  nl. .in  111.  A  Water  Gap.— Owns  from  Mid- 
dletown,  N.  Y.,  to  UnlonviUe,  N.  J.  State  Line,  13  miles.  Is  controlled 
by  N.  Y.Sus.  A  West,  by  ownership  or  stock.  In  J  cur  ending  Sepi.  30, 
18*8,  in  t  earnings.  $1,083;  det  UMlerfixedchargcs, $26,873. 

Hilwiinkce  Lake  Shore  &  Western.— (Sec  Map  ) -Owns  from 
Milwaukee  to  Ashland,  Wis..  390  miles  (4  miles  leased);  branches— 
Hortonvillo  to  Oshkosh.  23  miles;  Two  Rivers  Junction  to  Two  Rivers, 
6  miles;  Eland  June,  to  Wausun,  28  miles;  Antigo  Junction  to  end  of 
Wolf  River  Branch.  11  miles;  Monico  to  Lac  de  FlamDeau,  12  miles  ; 
Hurley  branch.  16  miles;  Hurley  to  Van  Buskirk's  Mill,  6 miles;  Waters- 
meet  branch,  5  miles;  Ontonagon  River  brunch.  8  miles:  Wolf  and  Wis- 
consin River  branches,  13  miles;  branches  to  mines.  25  miles;  sours 
to  mills.  25  miles;  total  owned.  58  1  miles;  leases,  Milwaukee,  to  Like 
Shore  Junction,  4  miles:  spur,  1  mile ;  Clinton  to  Oconto,  56  miles:  Pos 
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Subscribers  will  confer  a  great  favor  by   «*vlu<t  .mm"  Hate  notice  of  any  error  discovered  In  these  Table*. 

Bonds— Prmol 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac, 
on  first  page  of  tables. 


Milte.  <*  Northern— lstmort.  Schwarz.  to  Gr.Bay.c 
Cons.  M.  ($17,000  p.  ni.),lstM.  north  of  Gr.Bay.c 

Mine  Hill  <t  Schuylkill  Haven— Stock  '.  >»  %  rental  . 

Uineral  Range— Stock .. 

1st  niort..  due  June  I.  18  18,  but  not  paid  

1  st  M.,  g"d,  on  Calumet  exten.,  con  vert.  Into  stock 

Houghton  extension,  gold 

Mortgage  of  October,  1886  

Minneapolis dt  St.  L.— 1st  M.,  Min.  to  Merriam  Jcn.o 
1st  mortgage,  Merriam  Junction  to8tate  Line..c* 
1st  in. .Minn.  A-  Dul.,Minn  to  White  B.Lake.guar.c' 
1st  mortg.,  gold.  ceup.  (Al.  Lea  to  Fort  Dodgei.c* 
Imp.  and  equip.  M.,  lstA2dser  ,  jun.  lienou  I'd  c* 
Mort.  on  Southwestern  extension  ($12,000  p.m.)c 
2d.l)dB.,inc,red.atl00g.<WhlteB'rtoFt.Dodge>c' 
1st  mortgage,  gold,  Pacific  Extension o* 

Stnn.St.P.itS.S-e.Xarte—'iS.  8  St.M.A  At.,lst  M.g  c 
Minneapolis  A  Pac.— 1st  M,  $15,000  p.m.,gold.c* 
Consol.  M.  (for  $21,000,000),  $20,000  p.  m.,  g..c* 

Missouri  Kansas  dt  Texas— Stock  ($5,157  pref.) 

1st  M.,  g,  s.  fund,  land  grant  (U.P.S.Br.),  red.  at  l?0 
1st  mort..  gold  (Tebo.  A  Neosho)  s.  f.,  red.  at  100 
lstA-MM.  dan.  A  Cent.  Mo.,(2dM...$32,uOO,1892) 
Consul.  M.,  g.,  on  road  and  land  (red.  at  100)-C*Ar 
2d  m..  income,  exchangeable  for  genl.  m.  5  per  ct. 
Booneville  Bridge, IstM.gold.  sruar.,s.f.dr'nat  1 00. 
3eneral  consol.  mort ,  gold,  ($9,331,000  are  5s) . . 

East  Line  A  Red  River  1st  mort    

Internal.  A  Gt.  North'n  1st  mort.,  gold 

do  2d  mortgage,  gold c* 

do  Colorado  Bridge  bonds,  sink'g  f  d. 


Miles 

of 
Road 


126 
177 

53 
I71« 
12  Hs 

4>s 


27 

93 

15 

102 

360 

53 

224 

92 

495 

286 

800 

..749 

182 

100 

70 

786 

786 

,565 

156 
776 
776 


Date 
of 

Bonds 


1  880 
1884 


1873 
1885 
1886 
18-6 
1877 
1877 
1877 
1879 
1882 
1880 
1880 
1881 
1886 
1886 
1888 

1868 
1870 
1870 

1871-3 
1876 
1873 

1880-6 
1880 
1879 
1881 
1880 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

100 

100  Ac. 
1,000 

500  *.o. 

100  Ac. 
1,000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,00.1 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 

500  Ac. 
1,000 


INTEREST  OR  DIVIDENDS 


Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

pal.  When  Due 

Slocks-  Last 

Dividend. 

$3,155,000 

6 

J.   A  D. 

N.Y.,  Mercu.Exch.N.Bk 

June  1,  1910 

2,996,000 

6 

J.  A  D. 

do              do 

June  1,  1913 

4,081,900 

4 

J.  A  J. 

Phila.,  Office,  119  8.4th 

July  15,  1889 

400.000 

2>s 

Q.-J. 

July   5.   1887 

198,000 

8 

J.   A  D. 

Last  paid  June,  1887 

Overdue. 

100.000 

5  g. 

A.  A  O 

Last  paid  April,  1887. 

Oct.    1,  1915 

100,000 

5g. 

J.   A  J. 

Last  paid  July,  1887 

Jan.  1,   1916 

250,000 

4 

J.    A  J. 

List  paid  July,  1887 

Jan.    1,  1937 

455,000 

le- 

J.   A  J. 

Last  paid  .lau.,  1888. 

Jan.    1,   1907 

950.000 

7g. 

J.   A  D. 

La«t  paid  Dec.  1887. 

June  1,   1927 

280.000 

7  g. 

M.  A  N. 

May,'89.  cou.  p'd  in  Sep. 

May    1,   1907 

1,015,000 

7g. 

J.   A  D. 

Last  paid  Deo.,  1887. 

June  I,   1909 

4,000,000 

6 

J.  A  J. 

Last  paid  July,  1887 

July    1,   1922 

636,000 

7  g- 

J    A  D. 

Last  paid  Dec,  1887. 

Dec.   1,   1910 

500.000 

7g. 

J.   A  J. 

Last  paid  Jan..  1888. 

Jan.  1,  1891 

1,382.000 

6g. 

A.  A  O. 

Last  paid  Apr.,  1888. 

April   1,   1921 

10.000.0  10 

5g. 

J.    A  J. 

N.Y  M.>r'n,Rliss,ALond 

July  1,  1926 

4,290,000 

5 

J.  A  J. 

N.Y..  R  P.  Flower  A  Co. 

Jan.   1,   1936 

6,710,000 

5  g. 

J.    A  J. 

N.  Y.,  Morton,  B.  A  Co. 

July  1,  1938 

46.410,157 
2,054,000 

"6'g- 

J.  A"  J. 

Last  paid  Jan.,  1888. 

Jan.  1,  1899 

346,000 

7g. 

J.   A  D. 

V.  Y.,  Union  Trust  Co. 

June  1.  1903 

696,000 

7g. 

M.  A  N. 

Last  paid  Nov.  1, 1888. 

May.l890A'92 

14,877,000 

7g. 

F.  A  A. 

Last  paid  Feb..  1888. 

1904-03-06 

581,000 

6 

A.  A  O. 

None  paid. 

April  1,   1911 

778.000 

7  g. 

M.  A  N. 

N.Y..  Mercantile  Tr.  Co. 

May    1,  1906 

27,264,0i>0 

5  A  6  g. 

J.   A  D. 

Last  pail  Dae,  1887. 

Deo.    1,  1920 

3  47,000 

6 

J.   A  D. 

La<t  paid  Dec.  1887. 

June  1,  1910 

7,954,000 

6  g. 

M.  A  N. 

Last  coup.  pd.  Nov.,'88    Nov.  1,  1919 

7,054.000 

6g. 

M.  A   S. 

Lvt  coup.  pd.  8ept.,'88    Sept.  1,  1909 

225,000 

7 

M.  A  N. 

Last  coup.  pd.  Nov,  'c8 

May  1,  1920 

Lake  to  Pratt  Lake  (W.  AW.  R.'s  R'y),  15  miles;  total  leased,  76 
miles;  total  operated,  6  iO  miles.  This  company  was  organized  in  1876 
as  successor  to  the  former  company  foreclosed  In  1875.  Preferred 
stock  has  a  preference  to  the  extent  of  7  per  cent  from  net  e  am- 
ines. The  debentures  are  convertible  into  stock  at  par  at  any  time 
within  ten  days  after  the  date  fixed  for  payment  of  divs.  on  com.  stock. 
The  equip,  bonds  are  redeem  $30,000  pfr  vear  at  par;  the  funding  notes 
$100,ixi0  per  year  j  theequip'sof  1885  at  $100,000  per  ye  «r  after  1890 
at  105,  anil  the  Ontonagon  1st  mort  $25,oo0  per  year  at  par,  and  all  re- 
deemable at  105.    (See  bonds  called,  V.  48,  p.  221.) 

The  mortgage  of  1889,  due  Feb.  1,  1929.  (trustee.  Central  Trust  Co.) 
covers  the  whole  road,  subject  to  prior  mortgages,  and  is  a  first  lien  on 
new  branches.  Under  it  ere  reserved  sufficient  bond-*  to  retire  the  de 
benttires  ■  f  1887,  which  are  now  being  exchanged  bond  for  bond.  Its 
sinking  fund  com  nemes  in  1893,  and  will  receive  yearly  a  sum  equal 
to  1  per  cent  <>f  bonds  issued,  but  not  less  than  $25,000;  bonds  being 
purctia-ed  if  possible  at  110,  otherwise  sunns  to  be  invented. 

Dividends  have  been:  Iu  1887,  7  per  cent  on  pref.;  in  1888,  7  on 
pref.  and  4  on  common;  in  1881*  to  date,  6  on  pref. 

From  Jan  1  to  June  30, 1889  (6  mos  ),  net  earnings  were  $664,867; 
surplus  over  interest  and  tentals,  $307,969. 

The  annual  report  for  1888  was  In  V.  48.  p.  460. 
INCOME  ACCOUNT. 
1885.  1886.  1887.  1888. 

&  s  $  s 

Gross  earnings 2,317,802      3,180,621       2,836,783 

Net  earnings 420.890  995,200      1,240,323      1,091,774 

Other  receipts 9,529  36,181  47,733  12,989 

Total  net  receipts.      430.419      1,031,381      1,288,156      1,104.763 

Interest  paid 312,618  480.271  517,687  579,305 

Rental  and  miscel....         24,197  26,910  31,307  29.503 

Total S6°,845  507,211          548,994  608,898 

Surplus 63,574  524 1~0          739,0  12  495.865 

Dividends 175.000          430,000  S00,o..n 

Rate  of  dividend 3 ^  on  pref.  7  on  p.  4  cm.  6  on  pref. 

Balance 63,574  349,170         309,062        H95.865 

t  Of  this  balance  $155,000  was  used  for  red'  mption  of  bonds. 
-(V.  47.  p.  381,  744,  745,  803;  V.  48,  p.  221,  292,  460,  556,  800;  V.  49, 
p.  52,  403.) 

Milwaukee  A  Lake  'Winnebago.  —  Owns  from  Neenah  t< 
Schloisingei  ville,  Wis.  Built  iu  1882  and  leased  for  99  years  to  Wiscon 
sin  Central  at  37>9  per  cent  of  gross  earnings  as    rental;   but  aftei 

SI  75.000  per  year  is  received  the  balance  of  net  earnings  is  to  be  equallj 
Ivlited.  The  $1,0*0  000  debentures  were  authorized  to  be  issued  ar 
required  for  improvements,  and  they  are  convertible  on  any  coupon  daj 
Into  pref.  stock;  the  lessee  pays  interest  on  them  till  1894.  Pref.  stock. 
8  per  ct.  cum..  $780,000;  com.  stock.  $520,00n;  par  of  shares,  $100. 
OTtgon  A  trans  Continental  own- $277,  00  pref.  and  $226,000  common 
Dividend  of  3  per  c<  nt  on  pietenei  stock  was  pi'd  J  ily  15.  188X,  and  6 
In  Jan..  1889.  In  1887.  rental  was  $167,954;  in  1888,  $165,532  ;  net 
over  all  charges.  $51,146. 

Milwaukee  A  Northern— ISee  Map.)— Owns  from  gohwartzburg. 
Wis.,  o  Champion,  2i7  miles;  branches— Menasha  and  Appleton  u 
Hillbert.Wis..  21m;  Ellis  June  to  Menominee,  2n  m  ;  total  operated 
303  miles.  Uses  Chicago  M  A  St.  Paul  track,  7  utiles,  tuto  Milwaukee. 
Road  to  be  4^4  miles  long  when  completed.  See  full  statement  in  V.  44, 
p.  813.  Stock,  $4,1 31. OOO;  par  $100  per  share.  The  consolidated  mort- 
gage Is  for  $*.0o0.i  00.  limited  to  *17.' 00  pr  niile  of  completed  road, 
and  $2,155,000  bonds  under  this  mort  aue  are  reserved  to  retire  the 
bonds  is  ued  in  1880  on  the  old  roa  :  on  tbe  new  road  $2,b96,000  have 
beon  1-s  ed.    T  till  funded  debt  July,  183".  $5, IM,0 '0. 

Jan  1  to  July  31  (7  months)  gross  e:  rning,  in  1889  w  re  $645,207, 
agalust  $586,249  In  1»S8;  net.  $D  2,915,  ag  tinst  $155,110. 

INCOMB    ACCOUNT. 

1887.  1888. 

Gross  earnings $976,137  $1,083,719 

"etearn'ngs $.119,573  $328,332 

Interest  on  bonds 200,100  216,938 

Surplus  $119,473  *1U,:>74 

-(V.  45,  p.  53.  613,  672;  V.  i 6, p.  75;  V.48,  p.  399;  V.  49,  p.  235,  616.) 

mine  Hill  A  Schuylkill  Haven.— Owns  from  Schuylkill  Baven 
Pa.,  to  Locust  Gap,  Pa.,  with  branches.  51  miles  Road  was  leasee 
Itay  12  ,1864. to  the  Philadelphia  *  Reading  Railroad  Co.  for  999  yean 
ai  a  rental  of  $326,552  per  year.  There  is  no  debt,  and  regular  dlvi 
dends  of  7>«  p.  c.  are  paid    Operations  are  Included  In  lessee's  return*. 

Mineral  Hange.— Houghton,  Mich.,  to  Ca  mmet,  Mich,  15i» 
rcllis:  I  .rui  i  eh.  Franklin  Sation  to  Ftai  kiln.  2unl<s;  total  17  ■*  miles 
This  road  whs  under  the  H.  8-  Ives  canagt  nient.  i'he  coupons  of  Oct 
1 ,  11.87,  and  siiio  have  been  rays,  d,  and  h.  nils  die  June,  1888,  not  paid 
C.  A.  Wright  was  appointed  receiver  in  June,  1888,  and  plan  of  reorgau 


ization  is  being  prepared.  President,  H.  F.  Shoemaker,  10  Wall  St.  In 
I8s7.  gross  earnings,  *153.782;  net,  $97,661;  interest,  $35,54 1:  dividend 
(7><>  per  cent). $30,000;  balance.  $32,117.  Gross  earning- in  1388.  $J9,- 
561;  net,  $39,967.— (V.  45,  p.  272,538;  V.  46,  p.  731;  v\  47,  p.  802.) 

Minneapolis  A  St.  Louis.—  Owns  main  line.  Minneapolis  to 
Angus,  Iowa,  259  miles;  Pacific  Division, Hopkins  to  Morton,  92  miles  ; 
tCa.o  Branch,  2  miles;  Lake  Park  Branch,  m  miles;  total  operated,  354  ** 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
No.  Pacific  Kit  ;  also  owns  from  Minneapolis  to  White  Bear,  12  miles, 
which  is  leased  to  the  St.  Paul  A  D  iiuth  RR. 

Of  the  bonds  issued  under  the  1877  mort.  due  June  1927,  those  num- 
bered from  1. 101  to  1,400,  for  $500  each  ($150,000  in  all,  in  addition 
to  those  above),  were  assumed  by  the  Bur.  Cedar  Rapids  A  No.  RR.  The 
bonds  on  the  15  miles  were  issued  by  the  Minneapolis  A  D  ninth  Railroad 
before  it  was  absorbed  by  this  oompany.  Preferred  stock,  $4,000,000 
issued:  common  stock,  $6,000,000  issued;  par  of  both  $100  per  share. 
Most  of  aoove  1st  mortgages  are  also  a  second  lien  on  more  or  less  of 
the  mad.    The  Jan..  1888,  coupon  on  equipment  bonds  and  all  subse- 

iuett  oounons  wete  defaulted  on,  but  the  Nov.  ooupon  of  the  Minn. 
:  On  iu  h  binds  was  paid  in  Jan.,  188  ).  The  President's  explanation  at 
length  was  in  V.  16,  p.  738.  W.  H.  Truesda'e,  Pres't.  was  app  .inied  re- 
ceiver in  June,  '88,  in  the  foreclosure  a  tit  un  ier  Imp.  and  equip,  mort. 
The  sut  is  pe  iding  out  no  pi  .n  of  reorganization  has  been  offered. 

The  Wis.  Minn  A  Pac,  Red  Wing,  Minn.,  to  Mankaio,  9  i  ax.  aud  Morton 
Minn.,  10  W  ttert.  June,  Dak.,  121  in..  Is  leased  aud  operated  by  this  Co.,  but 
th.-M  A8t.li.  ha*  no  ooligition  for  the  bouds.  $3,000,000  of  which  are 
pledged  u'idir  the  Chic  R  I.  A  Pac  collateral  trust  mortgage.  Stock 
is  owned  by  Chic  K.  I.  A  Pac  RR. 

Prom  Ja-i.  1  to  Sept.  30,  1889  (9  mos.).  gross  earnings  were  $984,617, 
against  $960,193  la  1888;  net.  $223.99  .  against  $210  34-. 

For  year  ending  June  XO,  1*88,  gross  earnings  were  $1,377,889;  not 
$3t2,888;  deficiency  under  charges,  «I72.0>1.  In  1883-8  t  gross  earn- 
ings, $1,330  5  6:  net,  $133.9.8.  Annual  rep  irt  in  V.  49,  p.  340. 
—(V.  47,  p.  21,626;  V.  48.  p.  10J.  66; ;  V.  49,  p  233,340.) 

Minneapolis  St.  Paul  A  Sanlt  Ste.  Marie.— 'SeeM-io.)  —  From 
Minnna,  oils  to  Sanlt  Ste  Marie.  Mich.,  191  in.;  brauche  ,  23  in.;  from 
Minneapolis  no.thwest  t"  B  ivntou,  Hat..  286  m.;  iot*l  "om^i  ted, 
8"(  in.  In  pr -gross  to  Bismarck.  Connects  with  Canadian  -aciflo. 
This  Of>.  wa-  formed  May.  1388,  by  a  consolidation  of  he  Minn  Sanlt 
Ste.  Marie  A  Atlantic,  the  Minn,  en  Pacific  tne  Mlriu.  A  St.  Croix  and 
the  Aberden  Bis.narck  North ffe.ste.iu.  (Sen  V.  Mi  ')>.  53s,  609) 
A  large  block  of  ..  tick  was  sold  to  oapitilists  interescel  in  tbe 
Canadian  Pacific  which  muipauv  will  thus  work  with  the  consol- 
idat-d  ro.d.  i.voM.  -com.  «11.IKM),00  •:  pref,  $7,000,000;  p-ir,  $100. 
The  first  inorrg  bonds  of  M.  8.  S.  M.  i  \.  were  issued  lu  1837  at  P20.000 
n.  iu  ,  >  ti'l  out  of  the  proceeds  a  au-u  wa-  retained  tj  7-a.'  ooupons  up  to 
Julv,'l8-9  (Abstract  of  mortgage  V.  4>.  p.  213. i  Toe  consolidated 
mer'gagj  at  1338  <tr  istee.  Central  Trust  Co.;  mortgage  abstract  Chron- 
icle, V.  47.  p.  142)  will  retire  these  and  the  Minn.  A  Pac  bonds  at.  ma- 
uritv.  P'Oittj»n.  1,  to  Sep'.  30  (9  months),  gross  earnings  were  $1.044 - 
5H8"ln  I8f9,  ..gainst  *7  8,7  10  In  1888  ;  net,  $304,112,  agalnsi  $69,987. 
— (V.  46,  p.  33,  538,  609,  771,  802;  V.  47,  p.  i42,  161;  V.  4b,  p.  373.) 

Missouri  Kansas  A  Teras.— Road  Owned  and  Operated.— 
Iliuiniii  il.  .vio.,  to  Deuison.  Tex.,  o. "5  miles;  braucnes,  Dal  in-  k  Green- 
ville exenston,  52  miles:  Parsous,  Kan.,  to  Junction  City.  Kan..  157 
uiles  Denisnn,  Tex.,  to  Taylor.  258  miles:  WUiteaboro  to  Henrietta, 
Tex..  86  miles;  Denisnn  to  Mineola,  Tex.  (of  winch  71  miles,  WlPie-boro 
to  Fort  Worth,  uuderj  >intlea<«  with  T  x  s.A  Paoitlc),  103  miles;  Den- 
ton, Tex.,  to  Dallas,  lex  ,  39  miles;  Kcho,  Tex.,  to  Belton,  7  miles;  Trin- 
iy  to  Ogden.  Tex.,  67  miles:  coal  branches,  8  in;  Jefferson.  Tex.,  to 
McKinuev,  Tex.,  155  m;  Taylor  io  B.ugyTaok,  89  m;  Ka  ..  City  A 
Pac,  i;.iff.-y\illeto  Paola,  125  m.;  other  lines  30  m.  Total,  Nov.  1,1889, 
1,74  i  miles. 

International  A  Great  Northern,  from  Longview,  Texas,  to  Ga'ves- 
ton,  Texas,  2-<2  miles  (of  Inch  50  miles  leased  from  G.  H.  A 
H.),  and  Palestine,  Texas,  to  Laredo.  Texas,  415  miles:  Iranches— 
Houston  to  Columbia,  50  miles;  Phelps  to  Huutsville,  3  miles;  fr.eola 
to  Troupe,  44  miles;  le.a-ed— Round  Rock  to  George -own,  10  miles; 
Henderson  to  Overton,  16  miles:  total  operated,  825  mile". 

The  Holden  '.ranen.  54  miles,  la  owned  bv  M.  K.  AT,,  but  lea«ed  to 
Mo.  tac  In  '889  s  tra  '  c  agreement  wa-  entered  into  <  i  h  the  Kansas 
City.*  Pacific  which  now  forms  pait  of  M.  K.  A  T.  through  line  to 
Ka  sas  City.  ■•>•*■    - 

okganization,  Historv,  Ac.— The  M.  K.  A  T.  Company  was  organized 
\prtl,  1870,  and  embraces  by  consolidation  the  Union  Pacific  Southern 
branch,  the  Tebo  A  Neosho  and  other  minor  companies.  In  1874  the  Han- 
nibal A  Central  Mo.  was  purchased.  The  road  was  operated  by  a  re- 
ceiver from  >ec  30, 1874.  to  July  1,  1376.  when  the  Union  Trust  Com- 
pany of  New  iork  took  possession.  On  Dec..  1.  1880,  the  company  took 
possession  if  its  property,  paying  the  overdue  coupons.  The  company 
has  a  land  grant  In  the  Indian  renitiry  of  3,622,400  acres  subject  to 
the  extinguishment  of  the  (ndian  title.  The  Booueville  Bridge  Com- 
pany Is  a  separate  org.iniza  ion. 

In  May,  1881,  an  operutin;  lease  to  the  Mo.  Pac  for  99  years  was 
made  without  a  >y  liability  of  the  lessee  for  interest,  etc 

on  June  1.  1888,  tue  .1.  <.  A  T.  t>a  I"  def  wit  iu  its  inter  -st  payments 
and  a  foreclosure  suit  wns  bemin;  H.  C  Cr.  ss  and  Gem-ire  E  ldy  ere 
appointed  receivers  In  Oot.,  lt-88.    Large  olaltns  for  advances  were 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ao.,  see  note? 
on  nrat  page  of  tabic    . 


Missouri  Faeifle -Stock 

IstM.,  ft.,  (Pac.  RR.  of  Mo.)  extended  In  1888... 

2d  M.  (Pac.  RR.  of  Mo.),  (».  f.  $50,000) 

1st  inert,  on  depot  In  »t.  Louts  (Pac.  RR.  of  Mo.) 

1st  M.  .Wond.  Br.,  iPac.RR.  of  Mo),  guar 

3d  M.  (covering  all  property  of  Pao.  RR.  of  Mo.) 

1st  mort.  on  8t  Louis  &  Lexington  (Mo.  Pac) 

Consol.  M.,g.,  $30,000,000  («15.28e,0OO  ree'dl.c* 
Collateral  trust  bonds,  gold  ($15,000,000).  ..o*Ar 
L*r.  ACaney  Val.RR.latM,g,gu.  ($10,000 p.m. )c* 
Verdlerls  Vail.  Independence  AW.,  1st  M.,g.,  guar. 

8t.  L.  Iron  Mt.  A  So.,  1st  morv.,  couiion 

2d  mortgage,  gold,  coupons,  may  be  registered 
Arkansas  Pranoh,  1st  mort.,  gold,  land  grant. 
Cairo  Ark.  A  T.,  1st,  gold,  coup,  or  registered.. 

Cairo  A  Fulton,  1st,  gold,  on  road  an  i  land 

Gen.  consol.  and  land  gr.  M.,  for  $45,000,000,  g 
Little  Rock  A  Fort  Smith— 1st  M.,  land  gr.  sink,  f  d. 

Sedalia  Warsaw  A  Southern,  1st  mort 

Little  Rock  Junot'n,  1st  A  2d  M.  ($35,000  are  2d) 
Mobile  <t  Birm.— 1st, g., guar.  ($20,000  p.  m.).  ..c*r 
Mobile  <t  Dauphin  Isf.-lst  M.,g.  (for  $3,000,000). c 

Mobile*  Girard— 3d  M.  ($200,000  are  6s) c 

Jfooi/«rfJfon.'.-L.AN.RR.Co.,M.AM.  tr't  deedb'ds. 

Income  bonds,  extended ....o* 

Mooif  *  Onto— 1st  M. ,  g'd,  Mob.  to  Colum.,  472  m  .c" 
1st  mort., exten, gold,  Colum.  to  Cairo  A  branch. o* 
Gen'l  M.(int.may  be  paid  In  scrip  till  '92)  L  g.  s.f  .0* 

Equipment  bonds 

Monterey  it  Mex.  Gulf—  1st M.,  g.  $25,000  per  m..c 
Montgom.  <t  Eufaula—lBt,  s.  f.,  $15,000  not  drn..c 
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Date 
Of 

aonds 


1868 
1871 
1872 
1873 
1876 
1380 
IS  «() 
1887 
1886 
1886 
1837 
1872 
1870 
1872 
1870 
81to'7 
1875 
1880 
1884 
1887 
1888 
1877 
1881 

1879 
1883 
1888 
'34to'7 

1888 
1879 


Sire,  or 
Far 

Value. 


Amount 
Outstanding 


$100 
1,000 
1.000 

500  Ac 

500 

1,000 

500  Ac 
1,000 
1,000 
l.OCO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 
1,000 

l.OOOAc 
1,000 

500  Ac 
1,000 

500  Ac. 
1,000 
1,000 
1,000 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  M  hom. 


$43,974,850 
7,000.000 
2,573,000 

800.000 

246,000 
3,828,000 

650,000 
14,904,000 
14,376,000 

520,000 

750.000 
4,000,000 
6,000,000 
2  500,000 
1.450.000 
7,163.000 
18,078.000 
2,342,500 

338O0O 

435,000 
3,000,000 

350.000 
1,000,000 
2,689,000 

214.000 
7.0O0.0O0 
1,000,000 
8,151,500 

601,730 
1,250,000 
1,500,000 
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A  A. 
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A  J. 
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J.  A  J. 
J.  A  D 
Q.— Jan 
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Jan 

A  N. 
J.  A  J 


H.  Y.,  Mercantile  Tr.  Co. 


t 


QC 

ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bond*—  Princi- 
pal. When  due. 
Stocks— Last 
Dividend. 


New  York  or  London. 

N.Y  Mercantile  Tr.  Co. 

it  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Ohas.  Nat.  Bank 

N.  Y.  Of.,  32  Nassau. 

N.Y.Kesslei-AOo.54Wall 

N.  Y.,  L.  A  N.  Otllee. 

N.  Y.  A  Louisville. 

N.  Y.,Farmers'  L.&.TCo 

do  do 

N.Y.,GallatiuNat.Bank 
N.Y., Farmers'  l-.AT.Co. 
New  York  and  London. 
N.Y.Ke8slerACo.54Wall 


Oct.  15, 1889 
Aug.  1,  1938 
July  1,  1891 
May  1,  1892 
Oct  1,  1893 
Nov.  1,  1906 
Aug.  1,  1920 
Nov.  1,  1920 
Jan.  1,  1917. 
July  1,  1926 
Feb.  1,  192f 
Aug.  1,  1894 
Mayl,  1897 
Juna  1.  1895 
June  1,  1897 
Jan.  1.  1891 
April  1,  1931 
Jan.  1,  1905 
May  1,  1910 
April,  1914 
Jan.  1.   1937 

1928 

June  1,  1897 

irfay  1,  1931 

Jan..  1990 

Dec.  1,  1927 

July  1,  1927 

Sept.  1, 1938 

Var  ,  '90  to  '97 

Nov.   1.  1938. 

July  1,  1909 


made  by  the  Missouri  Pacific  Co.,  lessee.  See  various  reports  and  docu- 
ments issued  during  receivership  Indexed  Delow ;  also  an  account  of 
the  early  negotiations  made  for  reorganization  In  V.  49,  p.  206;  and 
the  Olcott  plan  In  October,  1889,  In  V.  49,  p.  544;  the  F.  0.  Hollins 
plan  on  p.  617. 

The  International  A  Great  Northern  Railroad  had  been  foreclosed  In 
1879  and  was  acquired  by  Mo.  Kan.  A  Tex.  In  May,  1881,  by  an  ox- 
change  of  two  shares  of  Missouri  Kansas  A  Texas  stock  for  one  of 
International  A  Great  Northern,  and  the  Int.  A  Gt.  N.  stock  (97,284 
shares)  is  held  in  the  treasury  of  the  M.  K.  AT.;  but  In  Apr  1,1889, 
they  were  prohibited  from  voting  it  by  an  injunction.  Default  was 
made  on  2d  mortgage  in  March,  1889,  and  on  the  1st  mortgage  in  May. 
1889.  Receivers  were  appointed  Feb.  16, 1889,  and  again  by  the  local 
Texas  courts,  leading  to  some  conflict  of  authority.— (See  V.  48,  p.  251, 
326,  368.) 

The  I.  AG.  N.  guarantees  $2,000,000 of  Galveston  Houston  A  Hen- 
derson 1st  mort.  5  per  cent  bonds,  of  which  M.  K.  A  T.  owns  $400,000. 

In  1888  gross  earnings  of  the  Int.  A  Git.  Nor.  (partly  estimated)  were 
$2,949,227;  net  over  expenses,  $395,891;  fixed  charges,  $916,230;  de- 
ficit. $520,339. 

Stock  and  Bonds.— M.  K.  A  T.  has  ranged  as  follows  since  1877, 
Til.:  1878,  2®7>s;  in  1879,  5%®35%  In  1880,  28ie®49i*;  In  1881,  34?e 
®54;  In  1882,  263s®42i«;  in  1983,  19ia'a34''8;  In  1884,  9'a®2314;  In 
1885, 14V8>37is;  in  1886,  21839k;  in  1887,  16i»a34H;  In  1888,  10a 
18%;  In  1889  to  Nov.  22,  inclusive.  9%®  14. 

The  oonsol.  mort.  7s,  due  1904-6,  had  a  sinking  fund  of  1  per  cent  a 
year,  beginning  in  1874,  but  the  sinking  fund  has  not  been  fulfilled. 

An  analysis  of  the  general  mortgage  of  1880  shows :  Reserved  to 
retire  underlying  bonds  on  old  road,  $18,535,000  sixes;  issued  on 
account  of  new  road  built  or  acquired,  $17,924,000  sixes;  total  sixes 
authorized  to  date,  $35,815,000.  Fives  issued  for  incone  bonds  and 
■crip,  $9,340,000 ;  total  genl.  consols,  outstanding,  both  5  and  6  per 
cents,  $27,264,000.  There  has  been  som*  confusion  in  regard  to  the 
number  of  bonds  listed  at  tho  Stock  Exehfti  m  and  the  amount  actuali} 
outstanding,  since  the  numbers  from  1  to  18,217  originally  reserved  to 
retire  prior  liens,  have  been  listed  ever  since  1881;  also  the  fives  are 
listed  in  the  same  series  of  numbers  with  the  sixes,  embracing  the  num- 
bers from  28,217  to  45,815  inolueive.  See  abstract  of  consol.  mort.  of 
1871  In  Chroniclk,  V.  47,  p.  227,  and  of  general  consol.  of  1880  in  V. 
47,  p.  170. 

A  report  of  earnings  for  year  ending  Sept.  30, 1888,  was  in  V.  43,  p.  81, 
and  the  gross  and  net  earnings  by  divisions  for  the  three  months,  Nov. 
1, 1888,  to  Feb.  1, 1889,  were  in  V.  48,  p.  556. 

No  report  for  year  1888  was  issued.  The  Missouri  Kansas  A  Texas 
annual  report  for  1 887,  in  V.  46,  p.  380,  showed : 


Miles  of  road  operated  Dec.  31 . . 

Earnings  fr    n— 
Passengers. 

ht 


1885. 
1,366 


$1,532,713 
4,833,860 
427.082 


1886. 
1,386 

$1,575,920 

5,470,742 

404,982 

$7,451,644 
4,228,755 

$3,2J2,8s<0 
56-74 


1387. 
1,611 

$1,654,270 

5,292  344 

420.109 

$7,366,723 
5,E00,14C 


Freight 

Mail,  exp  •"."»  am4  miscellaneous. 

Totalearn.^gs )6,d53,S55 

Operating  expenseb i-055,101 

Netearnings $2,798,55* 

Ratio  of  earnings 59-1 

INCOME  ACCOUNT. 
Xteeipu—  1885.  1886. 

Net  earnings $2,798,554    $3,222,890 

Dividends,  Ac 189,799  126,453 

Total  net  income $2,988,353    $3,349,343    $1^908745 

Disbursement* — 

InterestOH  bonds $2,439,427 

Taxes,  rentals,  Ao 310,646 


$  1,866,58c 
74-66 

1887. 
$1,866,583 
41,874 


$2,483,363 
"1,502,022 
$3,985,385 


$2,781,480 
425,782 


$3,207,262 
$636,012— $1,298,805 


Total  disbursements $2,750,073 

Balance  for  year +$238,280 

*  Of  this  about  $800,000  was  paid  to  int.  A  Gt.  N.,  in  settlement. 
—(V.  47,  p.  21,  140,  170,  188,  227,  256,  257,  285,  353,  381,  440,  490, 
594,  626,  664,  708;  V.  48,  p.  159,  326,  368,  369,  398,  462,  490,  527, 
656,  589,  682.  730,  764,  799,  828,  854;  V.  49,  p.  22,  114, 173,  206,  300, 
841,  434,  540,  544,  580,  616,  617.) 

Missouri  Pacific— Road  Owned  and  Operated— Operates  main 
line  St.  Louis,  Mo.,  to  Omaha,  Neb.,  496  miles;  Pleasant  Hill,  Mo.,  to 
JopUn,  Mo..  133  miles;  Verdigris  Valley  Independence  A  West.  RR.  and 
ex  ten  -  Leroy  to  Deering,  Kan.,  81  miles ;  Leroy  A  Caney  Valley— Roper 
to  Peru,  Km.,  52  miles;  small  lines,  principally  in  Kansas  and  Mis 
BOilli,  654  miles:  total  Missouri  Pacific  system  proper,  Jan.  1,  1889, 
1,416  miles.  Also  operates  "  Branch  lines,"  Including  tho  following  - 
The  Council  Grove  Osage  City  A  Ottawa,  70  miles;  Topeka  Salina  & 
Western,  71  miles;  Council  Grove  Smoky  Valley  A  Western,  27  miles; 
Kansas  A  Colorado,  126  miles  (with  branch  of  10  miles) ;  Denver  Mem- 
phis A  Atl.,  Western  Div.,  139  miles;  and  Pueblo  A  8tate  Line,  151 
miles;— which  form  a  continuous  line  from  Ottawa.  Kan.,  to  Pueblo, 
Col..  540  miles,  and  have  total  mileage  of  584  miles;  Kansas  Ft.  Soott  A 
Wichita— Ft.  Scott  to  Kiowa,  Kan.,  and  branches,  304  miles;  Denver, 
Memphis  A  Atlantic  Eastern  Div.,  Chetokato  Lamed,  Kan.,  272  miles; 
other  lines.  543  m. ;  total  "  Branch  lines,"  Jan.  1, 1889,  1,703  m. ;  Mis- 
souri Pacrfle  iiral  branch  lines,  Jan.  1.  1889,  3.119  miles.  Also  operates 
Centra'  Brand    Union  Pacific,  888  miles;  Sedalia  Warsaw  A  Sou  hern, 


Sedalla  to  Warsaw,  42  miles;  St.  Louis  Iron  Mountain  A  Southern,  1,190 
miles;  Little  Rock  A  Ft.  8.  and  Little  Rock  June,  172  m.;  Kan.  A  Ark. 
Valley,  83  m.;  total,  1,875  miles.  Grand  total  Missouri  Pacifio  mileage, 
Jan.  1, 1889, 4,994  miles.  Control  of  St.  L.  Ark.  A  Tex.  was  acquired 
In  Oct.,  1888,  by  purchase  of  bonds. 

Organization,  Leases,  Ac— The  Pacifio  Railroad  of  Mo.  was  sold  in 
foreclosure  Sept.  6, 1876.  The  present  company  was  a  consolidation  in 
Aug.,  1880.  embracing  the  Missouri  Pac.  and  a  number  of  minor  roads. 

The  St.  Louis  Iron  Mountain  A  Southern  stock  was  taken  up  with 
Mo.  Pac.  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four 
shares  of  Iron  Mt.,  and  the  St.  L.  A  Iron  Mt.  stock  U  held  by  Mo.  Pao. 

Stock  and  Bonds. — Under  the  new  regime  the  payment  of  dividends 
was  begun  on  the  present  stock  in  '80,  in  which  year  lJg  p.  o.  was  paid. 
Dividends  since  have  been :  In  '81, 6 ;  in  '82,  61* ;  In  '83  to  '87  lncl.,7 ;  in 
1888,  5*4;  in  1889,  4.  Range  of  stock  prices  sinoe  1882  has  been  as  fol- 
lows: In '83,  86a>1067s  ;  in ^84,  63>4®100;  in  '85,  ag^alll!*!  ;  in  '86, 
100S»®119;  in '87,  84%all2;  in '88,  66>4»89%;  in '89  to  Nov.  22,  in- 
clusive, 61»s*78. 

The  consoL  mort.  above  is  for  $30,000.000— trustees  John  F.  Dillon  and 
Edward  D.  Adams.  Of  the  consol.  bonds  the  balance  unissued  Is  In  the 
hands  of  trustees  to  redeem  prior  bonds  as  they  fall  due.  See  abstract 
of  mort.  containing  descriptions  of  prior  liens,  Chronicle, V.  47,  p.  287. 

The  collateral  trust  bonds  dee  1917  (Union  Tr.  Co.  of  N.Y.,  Trustee)  are 
secured  by  mortg.  bonds  of  new  railroads  at  $12,000  or  $15,000  per  m. 
For  securities  pledged,  Ac.,  see  Chronicle,  V.  46,  p.  678.  The  Leroy  A 
Caney  Val.  RR.,  In  Kansas,  80  ni,  is  leased  and  bonds  guaranteed  t  y  Mo. 
Pacific  as  also  the  Verdigris  Val.  Independence  A  Western. 

Operations.  Finances,  Ac— The  earnings  below  are  tor  the  Mo.  Pao. 
and  branches,  3,119  miles) ;  for.  notwithstanding  the  merger  of  St.  L.  A 
Iron  Mt.  stock,  the  operations  of  the  roads  have  been  kept  separate  and 
are  so  reported. 

The  annual  report  in  Chronicle,  V.  48,  p.  365,  had  the  followin  r : 

The  aotual  deficit  iu  income  account  for  1888,  after  chareing  3>s  per 
cent  dividends,  was  $1,641,554,  but  the  company  carried  forward 
a  nominal  surplus  in  its  balance  sheet  at  the  end  of  1887  amounting  to 
$6,086,604,  and  the  deficit  of  1888  was  charged  against  that. 

The  report  says :  The  company  has  in  its  treasury,  as  an  oflset  to  the 
construction  accounts,  and  inclusive  of  securities  underlying  the  trust 
5  per  cent  bonds,  $29,000,000  of  first  mortgdge  bonds  of  the  branch 
lines  and  $66,537,607,  nominal  value,  of  shares. 

The  annual  report  oi  Mo.  Pacific  for  1888  was  In  the  Chronicle,  V.  48, 
p.  365.  The  earnings  and  income  account  were  as  below.  The  gross 
earnings,  operating  expenses  and  surplus  earnings  of  all  lines  operated 
for  the  years  1887  and  1888  wtre  as  follows: 

1888.  1887.        Ino.  or  Decrease. 

Miles  operated, average...         4,813  3,831  Inc.  982 

Total  earnings $22,189,453    $23,519,999    De  :  $1,330,545 

Total  expenses 15,852,842      14,638,270    Inc.      1,214,571 

Surplus  earnings $6,336,611      $8,881,729    Dec.  $2,545,117 

Ratio  op.  exp.  togrjssearn.    71-44  p.c.         62-24  p.o.     Inc.     9-20  p.o. 

For  the  Missouri  Pacific  proper  and  branches  (3,119  miles)  the  leport 
was  as  follows: 

EARNINGS  AND  EXPENSES. 

1886.               1887.  1888. 

Miles  operated  Dec.  31 1,488              2,796  3,119 

Earnings— 

Passengers $2,020,597  $2,845,459  $2,939,725 

Freight 5,518,286       8,537,017  7,790,949 

Mail  express  and  miscellaneous.      1,106,127      1,597,114  1,647,967 

Total  earnings $8,645,020  $12,979,589  $12,378,641 

Operating  expenses 5,238,723      8,286,594       9,411,980 

$4,692,995     $2,966,661 


Net  earnings $3,406,297 

income  account. 
1886. 
.    $3,406,297 
1,360,832 


Receipts— 

Net  earnings 

Dividends,  interest,  Ac... 


1887.      1888. 

$4,692,995  $2,966,661 

3,014,262     941,376 


Total  net  income $4,767,129    $7,707,257     $3,908,037 


$2,349,407 
3,008,174 
7 
762.265 


$2,535,718 

-1,539,120 

*3* 

941,523 
250.000 
283,230 


Disbursements— 

Interest  on  bonds $1,875,470 

Dividends  paid 2,531,770 

Rate  of  dividend 7 

Taxes,  rentals,  Ac 653,992 

Commissions  on  bonds 

Loss  on  St.  L.  A  San  Fi  an.  stock  

Total  disbursements $5,061,232    $6,119,846     $5,549,591 

Bam  nee  for  year —$294,103 +$1,587,111   -1,641,554 

*  The  dividends  actually  paid  in  the  year  1888  were  5%  per  cent,  but 
the  income  aocount  in  the  report  gives  only  3  H,  as  above. 

Bt.  Louis  Iron  Mountain  A  Southern.— St.  Louis  to  Texarkana, 
Texas  Line,  490  miles;  branch  lines,  Mineral  Point,  Mo.,  to  Potosi,  Mo., 
4  miles;  Bismarck,  Mo.,  to  Belmont,  Mo.,  120  miles;  Poplar  Bluff,  Mo., 
to  Bird's  Point,  Mo.  (Cairo),  71  miles;  Gurdon.  Ark.,  to  Camden,  Ark., 
34  miles;    Knobel  to  Helena,  140  miles;    Newport  !c  Cushtnan,  40 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Table*. 

Bondt     Princi- 
pal, When  Due. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note 
on  first  page  of  tables. 


*dTu 


organ's  La.*  Tex  —  1st  M.  (N.  O.  to  Morgan  Ctty).o* 

1st  mortgage,  Alex.  Extension,  gold 

■S, i  jSk^tock.  7  P.  c.  guar.  D.IUW 

i  mortgage,  sinking  fund 

2d  mortgage 

•Convertible  bonds i.- v. ".;.-- 

•Gen  m.  A  1st  on  Boonton  Br.  Ac.  (guar.  D.L.AW.) 
Oonsol.  M.  (for  $25,000,000)  guar.  D.  L.  A  W.c'.v 

Bpeolal  real  estate  bonds ---••--■ 

Vfashua  <*  Loieell— Stock,  0  p.  e  ren'l,  92  yrs,  B.  A  M. 
Bonds  not  niort.  ($100,000  are  g.  5s,  J.  A  J.,1900).c 

JfathvUte  Chattanooga  *  St.  Louis— Stock 

lstmort.  (for  $6,800,000) o**r 

2d  mort..  gold  or  silver c'&r 

Bonds  helil  by  U.S.  Government 

rist  M.on  Fayette,  and  McM.bn.($6,000  p.ni.)c*J.r 

lstmort.  on  Lebanon  Branch c* 

1st  M.  on  Jasper  Br.  (tOO.OOO  are  8s,  due  1906)0* 

1st  M.  on  ( •eiitreville  Branch,  gold oMcr 

1st  M.  on  Tracy  City  Br.  (Tenn.  C.  A  I.  RR.).c**r 

let  M.  on  Bon  Air  Br.,  10-308.  $20,000  p.  m.  ..o* 

-Consol.  M.,  g.  (for  $20,000,000),  $20,000  p.ro..C 

Duck  Klver  "KR„  1st  M.,$6,0O0p.  m.,  assumed. c« 

2d  mort.,  assumed o* 

Sashviile  4  Decatur— Stock,  gnar'd  6  p.  c.  by  L.  A  N 
1st  mort.  guar.  s.  f.  ($200,000  held  In  stock  fund) 
Xash.  Flora Siitff.-  1st  M.for$2,500,000,g.,guar..c 
Dashtilte  <£  Knoxvitle— 1st  mort.  for  $2,000,000.-0* 
Natchez  Jackton  <t  Colum.— 1st  M.$12,500  p.m.,g.c* 
N  augatuck— 8t'k,10p.  c.  ren'l,  99  yrs.,  N.Y.N.H.AH 

1st  mortgage i 

Suquchon.  Vai.-Stock,  5p.c.  guar.  till  1904,  L.C.  AN 


Miles 

of 
Road. 


102 

157 

132 

84* 

84 

"34 

137 

15 

652 

340 

321 

321 

125 

29 

31 

46 

20 

7 

650 

48 

48 

122 

119 

91 

100 
61 
61 
18 


Hate 
Of 

Bonds. 


1878 
1880 

1W4 
lsii; 

Var'us 
1871 
1875 

Var'us 

73-'80 

1873 
1881 
1871 

1877 

1877 

77'83 

1883 

1887 

1887 

1888 

1876 

ls81 

1870 

1887 
181-8 
1882 

1883 


Site,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000 

1,000 

50 

500  Ac 

500  Ac. 

1.000 

1,000 

1,000 

i"oo 

"ioo 

1.000 
1.000 

5,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  Ac 
1,000 

1,000 

1,000 

1.000 

100  AC 

100 

l.OOO&c 

50 


$5,000,000 

1.477.000 

15,000,000 

5.000,000 

2,999,000 

S81.000 

4. 99 1.000 

8,007,000 

2,795,000 

800,000 

300.000 

6.668,006 

6,300,000 

1,000,000 

500.000 

750,000 

300,000 

401,000 

376.000 

600,000 

130.000 

1,750,(100 

106,000 

34,000 

2,170.557 

2,100,000 

1,728,000 

900.000 

1,250,000 

2,000,000 

150,000 

1,412,500 


INTEREST  OR  DIVIDENDS. 


Rate  pei 
Cent.       Payable 


7 

7 

7 

7 
4>?A5 

4>s 
6A5g. 

1>4 

7 

6 

4 

6 

6 
6g.  A  8 

8* 

6 

5  g. 
6  A8 

36S- 
7 

6 
5 
4 

2i« 


M.  A  N. 
F.  A  A. 
Q.-J. 
.1.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J,  A  J. 
|J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
M.  A  S. 
J.  A  J. 
J.  AD. 
M.  A  S. 


Nashua,  Co.'s  Office, 
do  do 

New  York  A  Nashville. 
N.Y.,  Continental  N.Bk. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Nashville. 

N.  Y.,  52  Exoh.  Place. 

N.  Y.  52  Exch.  Place. 

N.  Y„  Mercantile  Tr.  Co. 

N.Y.,Metropol.  Tr.  Co 

New  Haven,  Ct.,  Treas. 

do  do 

Phlla.,  226  South  3d  St, 


Stock*—  Last 
Dividend. 

April  1,  1918 
Julv  1,  1920 
Julv  2,  1889 
May  1,  1914 
Aug.  1,  1891 
Jan.  1,    1900 

Oct.,  1901 

June  1,  1915 

Various 
Nov.  1.  1889 
1893  A  1900 
Oct  10,  1889 
July  1,  1913 
Jan.  1,  1901 
June  1,  1891 
Jan.  1,  1917 
Oct,  1.  1  >17 
Jan.,190<;\28 
Jan.  1.  1928 
Jan  1892  to'17 

July  1,  1917 
April  1,  1928 

Jan.  1,  1896 
Nov.  1,  1909 

Dec.  6,  1889 
July  1,  1900 
Aug.  1,  1937 

1918 
Sept.  1,  1912 

July,   1889 
June  1.  1918 
Sept.  1,  1889 


miles ;  Neelyville  to  Doniphan,  20  miles;  Allenvllle  to  Jackson,  16  miles; 
Arkansas  Valley  Div.  (foimerly  L.  Rock.  Miss.  R.  A  Texas),  113  miles; 
Warren  Branch,  49  miles;  Bald  Knob  to  Memphis,  Tenn.,  93  miles;  total, 
Dec.  31,  1888,  1,190  miles. 

There  wert  yet  out  Dec.  31, 1888,  $345,455  of  old  income  bonds  of  the 
several  If  sues.  The  Mercantile  Trust  Co..  of  New  York,  is  trustee  of  the 
general  oonsol.  mortgage  for  $15,000,000.  The  stock  ($25,731,025)  is 
nearly  all  held  in  the  treasury  of  the  Missouri  Pacific  Railway  Co., 
having  been  retired  in  May,  1881,  by  the  issue  of  three  shares  of  Mo. 
Pacific  stock  for  four  of  St.  Louis  A  Iron  Mountain.  The  sales  of  land  in 
Arkansas  on  which  the  Cairo  A  Fulton  Bonds  have  a  lien  are  given  In 
the  report  for  1888  as  100,092  acres  at  $2  33  per  acre.  Lauds  in 
Arkansas  unsold  Dec.  31,  1838,  759,075  acres;  in  Missouri,  101,333 
acres;  of  Lit  le  Rock  A  Fort  Smith  RR..  559,103  acres. 

The  Little  Rock  A  Fort  Smith  road  was  absorbed  by  an  excharge  of 
Its  stock  in  1887  (4  shares  for  3  of  St.  L.  A  I.  M.)  See  title  of  that  com- 
pany in  Supplement  of  May,  1888.  and  previously.  Ou  Dec.  31,  188S, 
ibe  L.  R.  A  Ft.  Smith  had  outstanding  $447,247  coupon  notes. 

The  St.  L.  A  I.  M.  report  for  18: 8  v...-  published  in  the  Chronicle 
"V.  48,  p.  366,  and  the  income  recount  was  as  follows : 

LNCOME    ACCOUNT. 

Receipts—  .    1886. 

-Gross  earnings $7,311,612 

.Met  earnings $3,4  43,281 

■Other  receipts 159,800 

Total  net  income $3,603,081    $3,t01,»94 

Disbursements— 

Interest  on  bonds $2,214,131 

Taxes,  bridge  exp.,  dividends,  Ac.      350,144 
Total  disbursements 


Disbursements— 
Int.  on  mort.  bonds.. 
Interest  on  car  treats 
Rent  to  8t.  L.  AC... 
Miscellaneous 


1885-86.  1896-87.  1837-88.  1388-89. 

$481,600  $480,800  $180,000  $480,000 

15,426  40,408  10.281 

38,636  128,863  165,(00  165,000 
11,303  19,510  183,483 


pat 

the 


1887. 
$8,331,822 
$3,483,392 
118.502 


$2,358,397 
V  92.052 


1888. 

$8,084,640 

$2,994,614 

60,239 

$3,054,853 

$2,407,300 
419,003 


$4,050,449 
-  $4  It- ,555 


$2,816,303 

+  $238,551) 


..$2,564,275 

Balance  for  year +$1,038,806 

— (V.  47,  p.  327.  453,  499,  708,  770;  V.  48,  p.  189,  365,  369,  8O1 ;  V.  49, 
a».  342,  540,  690.1 

RJoblle  A  Birmingham. -(S<e  Map  East  Tenn.  Ta.  <t  Oa.)— 
Mobile  to  Marion  June.  Ala.,  on  the  East  Tenn.  Va.  A  Qa.  road,  about 
147  miles,  opened  in  July.  1888.  Abstract  of  mortgage  V.  45,  p.  274. 
E.  T.  Va.  A  Oa.  owns  a  niajorty  or  the  stock  and  guarantees  principal 
and  interest  of  bonds.  Stock,  $3,000,000  (par  $100),  and  bills  paj  able 
Aug.  23, 1888,  $627,500.     (?.  46,  p.  320,  678;  V.  47,  p.  383,  442.) 

mobile  A  Dauphin  Island  UK.  A  Harbor  Co.— Projected 
from  Mobile  to  Dauphin  Island,  Ala.,  36  miles.  Stock  authorized  $3,- 
000,000;  outstanding  $90,000.     Robert Sewell,  N.  Y.,  President. 

mobile  A  Glrard.— Owns  from  Columbus,  Oa.,  to  Troy,  Ala.,  85 
miles.  Common  stock,  $1,137,121;  preferred  stock,  $137,608,  and 
$2,630  Pike  Co.  stock ;  par,  $100.  From  June  I,  1886,  road  was  leased 
to  the  Central  of  Georgia  for  99  years  at  a  guaranteed  dividend  of  Us 
per  cent  per  annum  on  $670.H56  stock.  Of  the  bonds  *200,000  are 
«s  and  $800,000  4b.  In  1887-88  gross  earnlngb  $224,093;  net, 
^96,606. 

mobile  A  Montgomery— (See  Map  Louisville  <t  Nashville)- 
"Owns  from  Montgomery,  Ala.,  to  Mobile,  Ala.,  180  miles.  The  stock  is 
$2,950,800,  all  owned  by  the  Louisville  A  Nashville  RR.  Co.,  which 
now  operates  the   road.     The   Louisville   A  Nashville  Co.  Has   Issued 

f  2,689,000  bonds  secured  ou  this  road,  $2,677,000  of  whlob,  as  well  as 
2,939,700  stock,  are  pledged  for  the  collateral  trust  bonds  of  that 
company.  In  year  ending  June  30, 1888,  gross  earnings  were  $l,23u,- 
106;  net,  $430,2 16 ;  surplus  over  Interest  and  taxes.  *220,3J0,  against 
¥16(5,183.     Feb.,  1889,  paid  3  p.  ct.  div.    (V.  46,  p.  216.) 

mobile  A  Ohio.— (See  Map.)—  Owns  from  Mobile,  Ala.,  to  Columbia 
fly.,  472  miles,  and  extension  (by  Ken.  A  Tenn.  RR.)  to  Cairo,  21  m; 
leases  St.  L.  A  C.  RR.,  Cairo  to  St.  Louis,  152  miles,  and  track  to  Mill 
stadi.  9  miles;  Owns  branches— Artesia,  Miss,  to  Columbus,  Miss.,  14  m.; 
Artesia,  Miss.,  to  Stark  ville,  Miss.,  11  miles ;  Muldon,  Miss.,  to  Aberdeen, 
Kim..  9 miles;  total  owned,  527  miles;  total  operated,  688  miles.  In 
Dec.  1885,  the  lease  of  the  St.  Louis  <*  Cairo  RR.  (161  miles)  was  taken 
for  45  veara  at  a  rental  guaranteed  to  amount  to  $165, Ooo  per  year. 
The  stock  is  $10,000,000.  Lands  June  30,  1889,  were  822,t59  acres, 
valued  at  $415,891. 

In  May,  1888,  the  new  4  per  ct nt  mortgage  for  $10.5C  0,000,  (trustee 
Tarmers  L.  A  Trust  Co.)  was  issued  to  retiie  the  old  tinking  fund 
debentures,  etc.  Until  after  Sept.  1, 1891,  Interest  on  the  bonds  may 
be  paid  in  scrip,  fuLdatle  into  bom  s  of  same  issue,  and  the  March, 
1889, ci  upon*  W<  re  to  paid;  Ihe  Sept.,  18£ 9,  coupon  was  paid  hall  ea-h 
*nd  half  sciip.  'linn  can  bono  foreclosure  under  this  mortgage  till 
four  coupons  are  in  default.  The  sinking  fund  depends  on  laud  sales. 
After  letlrement  of  all  the  debentures,  there  was  reserved  $3,513,000  of 
the  4  per  cents  for  the  future  u=c  of  the  company.  On  June  30, 18S9, 
there  remained  outstanding  $734,500  debentures,  for  which  enough  of 
general  mortgage  bonds  (included  in  "  HUiount  outstanding"  above)  was 
reserved.    See  mortgage  abstract,  V.  47,  p.  83. 

Fiscal  year  ends  June  30;  the  preliminary  report  for  1888-89  was  In 
W.  49,  p.  113,  and  the  later  report  In  V.  49,  p.  680. 

INl'OMK   ACCOUNT. 


1885-86. 

Miles  opera  ted 527 

Htceipis— 

Gross  earnings $1,962,328 

■3Iet  earnings $506,744 

■Other  reoelpts 40,982 


188t-87. 
663 

$2,431,381 
$637,713 


1887-88. 
687 

$2,629,536 
$710,392 


1888-89. 
687 

$2,881,174 
$934,7-1 


Total  net $547,726       $637,713       $710,392        $934,781 


Total  dlsbursem'ts     $520,236       $636,393       $704,918       $968,768 

Balance,  surplus $27,490  $1,320  $5,474  $66,013 

-(V.  47,  p.  83, 188,  562;  V.  48,  p.  372,  462;  V.  49,  p.  113,  680.) 

Monterey  A  Mexican  Gulf.— ( See  Hap.)— Road  projeoted  from 
Monterey  to  Tampioo,  Mi  xco,  380  miles;  aso  from  Monterey  to  Ven- 
ailito,  Mcx.,  100  miles.  Grading  and  track-laying  in  rai  M  progr  ss  and 
91  mile?  now  in  operation  from  Monterey  to  Linares.  The  Cen- 
tral Trust  Co.  of  New  York  is  trustee  of  the  mortgage.  Sinking  fund 
after  Kovember  1,  1898,  but  bonds  cannot  be  drawn.  Gen.  Trevlno, 
President,  Mexico;  T.  S.  Bullo  k.  Vice  President,  40  Wall  8treet, 
New  York.    (V.  48,  p.  764;  V.  49,  p.  300,  5 10  ) 

Montgomery  A  Eufaula.— Montgomery  to  Eufanla,  Ala.,  80 
miles.  The  road  was  foreclosed  May  1,  1879,  bought  by  W.  M.  Wadley, 
and  the  present  company  organized.  Operated  under  contract  by 
Cent.  RR.  of  Georgia,  ami  interest  paid  by  the  rental.  Stock  is  $620,000. 
all  owned  by  Central  Railroad  of  Georgia.  In  year  ending  June  30, 
1888.  gross  earnings,  $316,845;  net,  $135,234;  surplus  over  interest, 
$45,231. 

Morgan's  Louisiana  A  Texas  Railroad  A  Steamship  Co.— 

( >i  1  Map  of  So.  Pae.  Co.;— The  road  owned  is  from  New  Orleans  to  Che- 
neyville,  204  miles;  branches,  55  m.;  Cheneyville  to  Alexandria  (under 
track  agreement),  24  in.;  total,  283  miles.  In  Feb.,  1883,  the  slock  was 
sold  to  the  South.  Pae  parties,  and  the  South.  Pac.  Company  held  (Deo.  31, 
1887)  $4,062,700  out  of  the  whole  stock  of  $5,000,000;  par,  $100.  This 
company'"  property  consisted  of  17  iron  steamships  plying  between  New 
York  and  New  Orleans  and  between  Gulf  ports,  also  wharves,  ware- 
houses, and  terminal  facilities,  besides  the  cap'tal  stock  of  raiiroad  and 
other  companies,  including  a  majority  interest  in  the  capital  stock  of  the 
Houston  <s  Texas  Central  Railway  Co.,  Ac.  There  are  also  $251,- 
716  5  p.c.  New  Orleans  Opelousas  A  G.  W.  bonds  due  1899,  assumed 
by  this  company.  In  1888  gross  earnings  were  $5,226,101;  net.  $1,718,- 
678.  Dividends  paid  not  stated.  Frou  Jan.  1  to  Sept.  30,  1889  (9 
mos.),  gross  earnings  were  $3,582,569,  against  $3,519,987  In  1888; 
net,  $977,515,  against  $992,660. 

Morris  A  Essex.— (See  M  pof  Del.  L.  <c  IT.;— Owns  from  Hoboken,  N. 
J-.toPnlllipsbuig,  N.  J.,  85  miles;  branch,  Denville,  N.  J.,  via  Morris  A 
Essex  Tunnel,  to  Hoboken,  N.  J.,  34  111.;  leases  Dover  to  Chester,  10  m.; 
Newark  A  Bloom.  RR.,  4  m  ;  total  operated,  132  miles.  In  1868  this  road 
was  leased  in  perpetuity  to  the  Del.  Lack.  A  W.  RR.  The  lessees  assume 
all  liabilities  of  the  Mor.  A  Essex  RR.  and  pay  7  per  cent  per  annum  on 
the  capital  stock,  and  they  also  agree  to  pay  8  per  cent  in  case  the 
Morris  A  Essex  earns  1 0  per  cent  on  its  stock  in  any  one  year  after  the 
year  1874.  The  Morris  A  Essex  is  important  to  the  Delaware  Lacka- 
wanna A  Western  as  a  route  with  terminal  facilities  on  New  York  Har- 
bor, but  the  actual  earuiugs  ou  the  road  show  a  large  annual  deficit  for 
the  lessee  company  after  the  payment  of  rental.  The  loss  to  lessee  was 
in '80. $1,013,418:  in '81, $985,890;  iu'82.*941.550;  in  '83,  $1,104,218 
In  '84  about  $1,100,000;  in  '85  and '86  about  $900,000.  .In  1888 
gross  earnings  of  this  roail  ami  the  Warren  and  Pass.  A  Del.  railroads 
(a  total  mileage  of  167  mllesj  were  $5,55  ',9S2;  net,  $l,8i8,373;  deficit 
to  the  D.  L.  A  W.  under  rentals,  $1,071,870. 

IVashna  A  I,owell.— Owns  from  Lowell,  Mass.,  to  Nashua,  N.  H 
15  miles.  Ou  Oct.  1, 1880,  a  leasefor  99  years  to'  the  Boston  A  Lowell 
was  made.  In  1897  lease  was  transfe rred  to  Boston  A  Maine  RK.  Co., 
wliich  pays  a  rental  of  $73,000  (9  per  cent  on  stock)  The  funded  debt  or 
$300,0o0,  principal  and  Interest,  is  assumed  by  the  lessee,  am)  the  lessor 
holds  the  lessee's  notes  for  the  same  amount  —$300,000.  (V.  45,  p.  143.) 

Nashville  Chattanooga  A  St.  Louis.— (See  Hap  of  Louisville* 
Xashr.)—  Owns  from  Chattanooga  Tenn..  to  Hickman,  Ky.,  320  miles; 
branches— Wartrace,  Tenn.,  to  Bhelbyville,  Tenn.,  8  m.;  Jasper  Br.,  to 
Inman  and  Dunlap,  43  m.;  Nashv.  to  Lebanon,  30  111.;  McMinnville 
Br.,  61  in.;  Fayetteville  aud  HuntsvilleBr.,  60  m.:  Centrevillo  Br.,  46  m.; 
Tracy  City  Branch,  20  m.;  Duck  River  RR..  48  m.;  Bon  Air  Br  ,  7  m.; 
West  Nashville  Br.,  3  miles;  total  operated  June  30,  1889,  652  miles. 

A  majority  of  the  stock  ($3,385,000)  is  owned  by  the  Louisville  A 
Nashville  RR.  Company  aud  pledged  among  the  collaterals  for  the 
trust  loan  of  that  company. 

Of  the  consolidated  mortgage  of  1888  (United  States  Trust  Company, 
trustee),  «10,8O7,000  bonds  were  reserved  to  retire  all  prior  bonds. 

From  July  1.  18c9,  to  October  31,  1880,  (4  months),  gross  earnings 
were  $1. 237,570,  against  $1,088,568  in  1887  8;  net,  $510,389,  against 
$454,813;  surplus  "over  interest,  taxes  and  Improvements,  $192,472, 
against  $188,348. 

'Dividends  since  1876  have  been :  In  1877,  l»nper  cent;  in  1878,  2i«; 
in  1879.  3.  in  1880,  2;  in  1881.  3;  in  1882,  l>s;  in  189  i  ami  1884,  2;  in 
1885,  nil;  in  1886,  1:  in  1887, 1;  in  1888,  4M;  in  1889,  5. 

Fiscal  y  ear  ends  June  30.  The  report  for  1888-9  was  in  V.  49,  p.  371 
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INVESTORS'    SUPPLEMENT. 


[Vol.  xllx. 


sudxtIImti  will  confer  a  irreat  favor  by  giving-  Immediate  notice  ol  anr  erior  discover.  <i  In  the 


Table*. 


idmo*— Fnnd- 

;inl.  Wli«'ii  dm-. 

Slock*-  Laet 

Dividend. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 

on  Hi  *t  page  of  tables. 


Mtvada  Central  -1st  M..g.,  Income  (sinking  fundi. 

Newark  i*  Hudsim—  1st  mortgage c 

Newark  Somerset  it  8trait*v.—l»t  inort.,  ext.  in  '89 
Ntwburg  Dutches*  <*  Connecticut— Income  bonds.. r 

JT«u  Cattle  d  heaver  Valley— Stock 

JTew  flart»  <t  Derby—  1st  M.,oon  ,torf800,000,gu.c* 

2d  niortitnt"-,  guaranteed 0* 

Fundtd  coupon  cei-ttncates 

JT.  Bav.<t  Northamp  — 8l'k,guar.09vrs.N.Y.N.H.A  n. 

1st  mortgage c* 

Uo'y.  &  W..  leased.  1st  &  2d  M  ,  i$200,000  gu.).o- 
l.oasc.  sink,  fund  $15,000  jieryr.  not  drawn    o' 

Northern  Extension o* 

Bonds  convertible  into  slock c 

Mew  Jtrsen  Junction-\&  M.,  guar,  by  N.Y'.Cent.cAr 
Msw  Jersey  it  New  iorh-let  "a.  (reorganization). c* 

2d  mortgage r 

titwLondim  Aorlhern — Stock 

2d  mortgage o* 

Consol.  mortgage  ($300,000  are  4s) c* 

Newport  Hews  it  Mississippi  Valley— Stock 

Jfew  Orleans  it  Oulf—  1st  oontol  mort ,  gold c* 

Mew  Orleans  it  ttortheattem— Prior  lien  mort....c* 

1st  mortgage 

M.T.Brnoklynit  Han.Beach—  N.Y.A  M.  B.  1st  M..C' 

N. Y.B.AM. B.,  1st  consol.  M.,  gold,  guar  by  L.I..C* 

Jf.  T.  «s  Canada— lei  M.,  ster., guar.  D.AH.  Can.. c* 

New  York  Central  it  Hudson  Hirer— Stock 

Debt  eeitlticates  (N.  Y.  Central)  ext.  10  y'rs,  '83.. 

N.  Y.  C.  A  H„  J  $30,000,000  1  connon  or    re„  J 

mortgage...)  *2.000.000  >  conpon  or  reK) 

Debenture  bonds  (t«i  )»e  incl.  in  any  new  mott.l.cAr 


Miles 

of 
Road. 


6 


IS 
13 
13 

i*47 
92 
17 

"27 

"*8 

39 

isi 

100. 
121 

68 
196 
196 

14 
AU. 
150 
,421 

840 
840 


1872 
1880 

1886 
1885 
1881 
1877 
1885 
1874 

|  1853 

1873 

I  1873 

1884-9 


Size,  or 

Par 
Value. 


*1.000 

1,000 
.500  Ac. 

"50 

1,000 

500  40. 

ioo 

1,000 
1.000 
1.000 
1,000 

l.ooo 

1,000 

f.OlhYC. 

ioo 

500  Ac. 

1,000 

100 

1,000 

1,000 

506"Ac 

1,000. 

£100&o 

100 

500  .fee. 
1,000 
1.000 

l.OOOAc 


Amou.it 
Outstanding 


$750,(KM) 
250,000 
800.000 

1,104,500 
700.000 
576,000 
22.-i.OO0 
100,000 

2,460,000 

1,300,000 
260,000 

1,200,000 
700,000 
700,000 

1,650,000 
400.000 
100.000 

1,500.000 
387,500 

1,112,000 
13,761,800 

1,600,000 

l,0i  0,000 

5,000,000 
500,000 
845,000 

4,000,000 
89,428,300 

6,450.000 
30,000,000 

9,733,333 
1 1 .000.000 


INTEREST  OR  DIVIDENDS. 


Rate  i"-i 
Cent 


5?g. 

L* 

2»s 

5 

7 

e 

50o. 

7 
6A7 

6 

5 

5 

4 

6 

5 

1% 

7 
4  A5 

Tg- 

o*- 

7 

Sg- 

6g. 

1 

6 

7 

8* 


When    When;  Payable,  and  by 
\ij  ..olo  Whom 


jr.  A  -i 

M.  4  h. 
H.  A  N. 

<w. 

M.  A  N. 
Various 

a."a"o 

J.  A  J 
A.  A  O. 
A.  A  O 
A.  A  O 
J.  A  J 
F.  A  A. 
M.  A  N 
J.  A  J. 
Q.-J. 
J.  A  I ' 
J.   A  J. 

M.AN. 
A.  A  O 
J.  A  J 

J.  A  J 
A.  A  O 
M.  A  N 
Q.-J. 
M.  A  N. 
J.  A  J 
J.  A  J 
M.  A  8. 


No  coupons  paid. 

N.  Y.  L.  E.  A  W.  RR. 

N.  Y.,  Union  Trust  Co. 

When  earned, 

Newcastle,  Penn. 

N.  Haven,  Mecli.  Bank 

do  do 


New  Haven. 

do  do 

N.Hav..N.Trade«ra's  Bk 

do  do 

do  do 

do  do 

New  York  Agency. 

N.Y.,  Mercantile  Tr.  Co. 

do  do 

New  ixmdon,  Offloe. 

N.  Y.,  B'k  of  N.  America 

do  do 


May  ,'89, last  coup.pald. 
N.  Y.,  Central  Trust  Co. 


N.Y.Corbln  BankiugCo. 

do  do 

London.  Baring  Bros. 

N.Y.,  Or.  Central  Depot. 

do  do 

do  do 

London,  Union  Bank. 

N.Y..  Or.  Centr'l  Depot. 


July  2,  1938 
Sept.  1,  1901 

Nov.  1.  1929 
June  1,  1977 

Oct.    1,    1889 

May  1,  1918 
Feb.  1,  1900 
Aug.  1,  1900 
Oct,  1889 
Jan.,  1899 
Apr.1'91  A'98 
April,  1,  1900 
April,   1911 

July  1,    1896 
Feb.  1,  1986 

May  1,   1910 

Jan.   1,    1986 

Oct.  2,   1889 

July,  189* 

July,  1910 


Nov.  1,   1928 
Nov.  1,  1916 

Jan.,  1911 
Jan.   1.  1897 

Oct,  1,  1936 

May  1,  1904 
Oct.  15,  1889 

May  1,  1893 
Jan.  1,  1903 
Jan.  1,  1903 
Sept.  1.  1904 


EAJiNDJOS   AND  EXPENSES. 

1385-86.       1886-87. 
Bantings—  $ 

Passenger 601,820 

Freight  1.4J9.468 

Mail,  express,  rente.  Ac.        153,821 


1887-88.      1888-89. 


725.961 

1,894.715 

153,572 


Total  gross  earnings. . . . 
iotal  operating  expenses. 


834,823 

2,102,1156 

153,874 

2.188,109    2,774,243    3,091,653 
1,322,858    1,578,611    1,770,249 

Netearnlngs 865.251    1,195,637    1.321,404 

INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88. 

Met  Receipts—                          $  $  $ 

Net  earnings 865,251  1,195,637  1,321,404 

Miscellaneous  receipts 13,445         


809,627 

2,277,119 

213,418 

3,300,165 
1,951,444 


1,348,721 

1888-89. 

$ 

1,348,721 


1,209,032    1,321.404    1,348,721 


869,696 
333,426 
5 
60,903 


Total  Income 865,251 

Disbursements—  $ 

Interest  on  debt  A  taxes.       675,096  709,834  760,831 

Dividends 266,741  266,741 

Rate  per  cent 4  4 

Improvements 45,221  119,430  145,015 

Total  disbursements.       720,317    1,096,055    1,172,590    1,261,025 

Balance,  surplus 144,934       113,027       148,814         84,696 

—(V.  47.  p.  81,  22",   35».  35?,  173,  594.  775;  V.  48,  p.  527,  662,  764, 
799;    V.  49,  p.  83,  206,  311,  371,  471,  503,  690.1 

Nashville  A  Decatur.— (See  Map  Louisville  d  Nashville.)— Owns 
from  Nashvlbe,  Tenn.,  to  Decatur,  Ala.,  119  miles.  The  road  was 
leased  May  4,  1871,  to  the  Loulsv.  A  N.ishv.  RR.  for  30  years  from 
July  1, 1872.  at  a  rental  of  6  per  cent  per  annum  on  the  stock.  The 
lessee  assumed  all  the  debt  of  the  Nashville  A  Decatur  Co.  In 
1887-88  gross  earnings.  $1,294,300;  net.  $150,802;  surplus  over  in 
tercst  and  dlvi  lends.  $182,123.  In  year  ending  June  30,  1887,  gross 
earnings  were  $1,239,633;  net,  $549,196;  surplus  over  Interest,  taxes 
and  guar  divldt-nds,  $265,029. 

Nash  vl lie  Florence 6c Sheffield.— (See  Hap  Lou.  it  Nash.)  -Owns 
from  Columbia,  leuu..  to  Florence,  Ala..  79  miles,  with  bra  ch  Don 
City,  Teua  ,  to  Piuckney,  Tenn.,  12  miles,  and  has  trackage.  Flo  nice 
to  Sheffield  (M>m.  A  Char.  RR  ).  6  milts;  total  97  miles.  Operated  by 
Loulsvide  A  Nashville,  which  company  guarantees  the  principal  an  1 

interest  of  the  I la  l.y  endorsement.    Stock  June  30,  1888,  $708,585; 

par  $100.    Oioss  earnings.  Jilf  1,  16t8,  to  Feb.  28, 18t>9,  $116,007. 
Prtsident,  M.  H.  Smith.  Lo  itsvilie,  Ky. 

Nashville  A  KnoxTlIle.— Owns  from  Lebanon  to  Gordo^sville. 
30  miles  In  operation;  »i.duu'lercojsiruction  to  Glen  Alice  on  ( In.  So, 
RR.  Stock  is  $500,000.  Trustee  of  uiottgatre.  Mercantile  Trust  Co, 
•f  New  York.    A.  L.  Crawford,  New  Castle.  Penn. 

Natchez  Jackson  it.  Columbus.— Owns  Nttchtz,  Miss.,  to  Jack- 
son, Miss.,  100  miles,  inane  standard  gu  'ge  in  1839.  Stock,  $2,028,850; 
par  $50  The  ab  v.-  new  6  per  eeut  mortgage  at  $12,500  p  r  mile  will 
r.tiro  all  prior  In  ns  and  provide  for  future  lequiretuents.  In  1889  the 
sontrol  ot  the  -t"  k  was  sold  to  New  York  partbs  interested  in  the 
Loulsv.  N.  O.  A  Te«*.  Earn'gs  for  1888,  gross,  *16..,878;  net,  $44,416. 
New  York  Oihc. ,  52  WU.lam  Street.     (V.  *8,  p.  65 I.) 

Niuimuck, — Owns  from  Naugatuck  Junction  to  Wlnsted,  Conn.. 
V81*  miles;  leased.  Watertown  &  Waterbury  RR.,  4^  miles;  total  oper- 
ated, 61  miles.  Leased  fur  99  years  from  April  1,  1887,  ..NY  N.  11.  ,v 
■.  at  $206,000  per  >*ar.  In  year  ending  Sept.  30.'n7,  xross  earns,  were 
(725,328;  net.  $246,664.      In  1885-86,  gross.  $704,336;  net,  *22 1,522. 

NeaquehonliiK  Valley.— Owns  from  Nesquebonlng  Junction.  Pa., 
10  Tameueud,  Pa.,  17  miles;  Tunnel  Branch,  Hauto,  Pa.,  to  Laustoid, 
Pa.,  1  mile;  total  operated,  18  mile*,  i.easro  for  999  years  to  the  Le- 
high Coal  ANa\lgutionCo.  In  Sept..  1884.  the  lease  was  uiodined  so  as  t< 
pay  5  per  cent  a  year  only,  and  the  opiiou  to  purchase  the  siook  a 
par  and  Inter,  st  whs  suspended  for  20  >  ears,  with  a  guarantee  of  5  per 
cent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles.  Stock 
|750,00u.  Roa.i  sold  lu  foreclosure  June  21,  18i7.  Reorganizatlor 
completed.  Above  bo  ids  were  issued  in  exehang"  for  $75o.oooo.d 
lsts.  Gross  earnings  in  1683,  $42, i45;  not  over  operating  expenses, 
$2,550.     (V.45, 1..672,  743.1 

Newark  A  Hudson. — Owns  from  Ben-en  Junction  to  Newark. 
N.  J.,  6  miles.  Leased  lo  New  York  Liute  j.rie  &  Western  at  a  renia) 
of  $17,500  per  annum,  which  pays  Interest  on  bonds.  In  1887  gross 
972,238.  net,  $1J,350.     Cortlandt  Paiker,  President.  Newark,  N.  J. 

Newark  Somerset  A  Straltsvllle. — Owns  irom  Newark,  O.,  !• 
(Shawnee,  O.,  44  miles.  Road  was  completed  in  1871.  Leased  to  Ball  1- 
nore  A  Ohio  (m  j.«  ri>etiuty  at  B.  A  O.'s  optiot  ).  which  Co.  pays  30  iter 
oent  of  gross  earnings,  and  guitrant.es  minimum  rental  or  $56,O00 
(interest  on  ilein).  i.ut  lur  mi  advance  to  pay  this  minimum  B.  A  O  is 
entitled  to  reimbursement from  the  receipts  of  auv  subseqi^iit  year. 
SUCX,  common.  $795,400,  and  pit  f  rred,  $218,200    (par  both,  $5i ), 

r  05,550  o/  th-  first  end  $191. "50  of  the  latter,  beinir  own.  il  by  Bat 
O.     In    le88-39     gioss     earnings    were     $2:6,150;    "net,     $37,- 
168;    loss    to    lessee,    $37,762.     In    18b7-b8    gross    earnings    wert 


$241,461;  net,  $13,101;  loss  to  lessee,  $65,380.  In  1885  an,  gross, 
$214,291:  not.  $35,208.  tin  1886-87,  gross,  $183,010;  net,  $2.5/5:  (V. 
49,  p.  616.) 

Newburg  Dutchess  Ac  Connecticut.  —Owns  from  Dutchess  Juno. 
N.  Y.,  to  MIlTerton,  N.  Y.,  59  miles.  The  Dutchess  ,v  Col.  RR.  was  sold 
Aug.  5. 1876,  and  this  company  was  organized  Jan.  8,  1877,  by  the  pur- 
chasing bondholders.  In  addition  to  above  incomes,  there  are  $150,000 
1st  mort.  7s,  due  In  1907.  In  year  end.  Sept.  30, 1887,  gross  earn,  were 
$144,726:  net,  $19,657;  surplus  over  interest.  $8,259.  In  1887-88, 
gross,  $175,138;  net,  $24,877;  surplus  over  fixed  clnr.'es.  $13,477. 
The  common  stock  is  $500,000  and  preferred  stock  $587,450;  par  $50. 
John  S.  Schultze,  President,  Matteawan,  N.  Y".    (V.  47,  p.  626.) 

New  Castle  A  Beaver  Valley. — Owns  from  Homewood,  Pa.,  to 
New  Castle,  Pa.,  15  miles.  Leased  to  Pittsb.  Ft.  W.  A  Chic.  RR.  for  99 
years  at  a  rental  of  40  per  cent  of  gi  oss  earnings,  and  lease  assumed  by 
Pennsylvania  Company.  There  is  no  debt,  and  a  cash  surplus  January, 
1889,  of  about  $130,000.  lu  1879,  13  per  cent  dividends  were  paid ;  in 
1880,  13  p.  c;  in  1881,  24  p.  c;  in  1882,  14  p.  c;  in  1833,  29  p.  c;  in 
1884,  19  p.  c;  in  1885,  10  p.  c;  in  1386  and  1887,  6  p.  o.  each;  in  1388, 
10  p.  c;  in  1839, 10  p.  o.  Gross  earnings  in  1837,  $253,003:  rental  re- 
ceived, $103,201.  Gross  in '38.  $237,537;  net,  $113,115.  (V.  46,  p.  699.) 

New  Haven  Be  Derby.— Owns  from  New  Haven,  Conn.,  to  Ansonia, 
Conn.,  13  miles,  and  extension  to  the  Housatonlc  Kit.  at  Huntington, 
4  miles.  In  1889  the  road  was  lsased  to  the  Housatonlc  for  99  j crs, 
the  rental  being  guaranty  of  principal  and  interest  of  bonds  and  funded 
coupon  ten  ill  utiles,  and  $9,4uO  iter  year  till  18t<2;  $14,100  till  1695;  and 

f  18,800  for  the  balance  of  93  years.    In  1887-88,  gross  earuinxs  were 
173,779;  net,  $69,216;  surplus,  $31,841.    (V.  48,  p.  828;  V.  49,  p.  52.) 

New  Haven  A  Northampton.— Operated  from  New  Haven, 
Conn.,  to  Couway  Junotion,  Mass..  95  miles;  branches — Northampton  to 
Williamsburg,  7  miles ;  A-ariinnaton  Conn.,  to  New  Hartford,Oonn.,  14 
miles ;  South  Deerfield  to  Turner's  Falls,  10  miles;  to  Taiiflville,  Conn., 
1  mile;  leases— Holyoko  A  WestHeld  RR,,  10  miles:  total,  137  miles. 
In  June,  1887,  the  road  was  leasee  for  99  years  to  the  N.  Y.  N.  II.  A  11. 
at  1  iter  cent  on  stock  till  1890;  then  2  till  1893;  thee  3  till  April, 
1896,  and  4  afterward.  In  1886-7,  gross  income,  $825,232;  net, 
$121,982;  deficit  under  interest,  $115,974.     (V.  45,  p.  13.) 

New  Jersey  Junction.— Terminal  road  through  Jersey  City,  Ho- 
bokeu  and  Weenawkon,  connecting  the  trunk  lines  terminating  at  those 
points;  length  about  5  miles.  Leased  for  100  years  Irom  June  30,  '86, 
to  the  N.  Y.  Central  A  H.  R.  RR.  Co.,  which  company  guarantees  the 
bonds  absolutely  and  owns  the  stock  ($100,000)  of  the  company.  The 
mortgage  Is  for  $4,000,000.    There  is  also  a  4  per  oent  $50,000  bond. 

New  Jersey  St.  Now  York.— Owns  from  Erie  Junction,  N.  J.,  to 
Haverotraw,  N.  Y.,  34  miles ;  Nanuot  to  New  City,  5  miles  ;  operates 
Garnervllle  RR.,  1  mile;  total  operated,  40  miles.  The  present  com- 
pany was  formed  on  reorganization  after  foreclosure  in  April,  1880. 
stock  outstanding,  $1,440,800  common;  $787,800  preferred;  par  $100. 
•  on'  nil  of  road  is  with  preferred  stock  and  first  mortgage  bonds  till  6 
per  cent  dividends  have  been  paid  on  preferred  stock  for  three  years. 
,,ross  earnings  in  1888,  $230,862;  exjienses,  $166,750  ;  net  earnings, 
$61,131;  def.  under  interest,  $11,984.     V.  L.  Lary,  Prea't. 

New  London  Northern.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  of  which  100  miles  leased  to  J.  G.  Smith  and 
Khers.  This  road  has  been  operated  since  Deo.  1, 1871,  under  lease  to 
the  Central  Vermont  Railroad;  the  lease  was  for  20  years  at  $1 50,000 
uer  year,  and  $15,000  for  each  additional  $100,000  of  earnings  over 
telO.OOO  per  year.  Dividends  since  1876  have  been :  In  1877,  6%  per 
eeut;  from  1878  to  1886,  inclusive,  6;  In  1887,  6"»;  in  1888  and  1889,  7. 
In  year  end.  Sept.  30, 1889,  gross  earn'gs  were  t>6o7,664:  net,  $199,  i47, 
against  .194,067  in  1887-8.  Kintal  and  interest  received,  $241,187; 
paid  interest,  Ac,  $91,000;  dividend  (7  per  cent),  $105,500. 

New  Orleans  A  Gulf.— Road  from  New  Or  cans  south  along  the 
Mississippi  River  to  Bohemia,  with  a  branch,  making  68>s  miles  lu  ail. 
De  ault  was  made  on  coupon  due  Nov  1, 1889.  Capital  slock  author, 
ized.  *30.  i.OOO;  Issued,  $241,300.  In  year  ending  Jtm  31,  1-69,  sross 
i-.i'iiln.s  were  $166,596;  net,  $2,0s2;  deficit  under  interest,  $53,217. 
— (V.  40,  p.  680.) 

New  Orleans  A  Northeastern.-  (See  Hap  Cm.  AT.  0.  *  T.  P.)— 
Line  of  road  nnm  New  Orleans,  i.a.,  to  Meridian,  Miss.,  196  miles.  Siook 
Is  $5,000,000.  This  road  bo  ongs  to  the  so  called  "Erlanger  System," 
and  .»•!  ..i20,<  00  of  tho  stock  md  $4,90O,00u  of  the  $5,000,000  Hist  mort- 
gage bonds  are  held  by  the  Ala.  N.  O.  A  Texas  Paclnc  Junction  Co. 
There  are  also  ear  trusts,  payable  at  Farmers'  Loan  A  Trust  Co. 

Fioiu  July  1  to  Sept.  30,  1889,  (I  month.- 1  gross  earnings  wore 
$231,741.  against  $188,930 in  1K88;  net,  $1"  ,000,  against  $11,000.  In 
1-88  gross  earnings  were  $900,340 ;  net,  $157,733;  deficit  under  all 
charges  in  1838,  $190,505.  against  $225,214  in  1887.  (See  title  of 
Alabama  New  Orleans  &  Texas  Paclnc  Junotion.) 

>.\vp..rt  New*  &  Ifllss,  Valley.— This  company  was  formed 
under  the  laws  of  Connecticut  to  lease  and  operate  all  the  Huntington 
lines  net  ween  Newport  News,  Va  ,  and  Memphis,  Tenu.  On  Jan.  1.,  1889, 
the  company  owned  $5,703,700  Cues.  Ohio  A  Southwestern  oouimon, 
and  p3,51 1,600  preferred  stock,  $I,055,5oO  Edzabethtown  Lexington  & 
Big  8andv  RR.  stock.  $3,000,000  dies.  A.  Ohio  common.  $427,191 
pref.  and  $146, ITU  Cd  prof,  stock,  and  $1,590,800  Cues.  A  Ohio  bonds 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

W.T.Ohie.it  St. Louis—  1st  mort.,  g..  a.  f.,  not  d'rn.c* 

If.  T.  <«  Greenwood  Lake.— 1st  A  2d  M.,  income 

S .  I .  <t  Harlem— Com.  and  pref .  stock,  8  p.  c.  N.  Y.  C . . 

Oonsol.  mort.,  ooup.  or  reg o* 

JT.  T.  Lackawanna  it  Western.— Stock,  guar.,  5  p.ct. 

1st  mortgage o* 

2d  mort.,  guar,  by  Del.  Lack.  A  West ..o* 

If.  Y.Lake  Erie  £  Welt.— Stock,  common 

Preferred  stock,  not  cumulative 

N.  Y.  &  E.,  lit  m.,  Piermont  to  Dunkirk, *.Y.,ext. 
do  2<l  mortgage,  gold  (extended  in  1879) . 

do         3d  m.,  gold  (ext.  40  years  at  4>s  p.  ct.) 
do         4th  m.,  gold,  (ext.  in  1880  at  5  p.  ct.). 
do         5th  more,  ext.  in  1888  at  4  p.  c,  gold. 
Erie  R'y,  1st  m..  Biffalo  Br.,  HornellST.  to  Attica 

Long  Dock  Co.,  1st  mortgage c 

do  Con  M.,  g.,($7,500,000)  red.  at  110. e' 
Erie  R'y  1st  consolidated  mort.,  gold,  $  A  £  — o* 

S.  Y.  Lake  Erie  *  West,  funded  coupon  bonds 

do       do  1st  lien  M.,s  f  ,not  dro.,bondi>,  g.c- 

do       do  2d  con.  A  fund.  cp.  bds c* 

do       do  income  bofcds  (non-cum.) 

do  do  fd. cp. bdsgold(red.l05Aint.)..o* 
Collateral  Trust  bonds,  gold,  s.  f.  drawn  at  110. c* 
Car  trust  bonds,  ser.  C  to  G,  incl. ,  part  pd.  ann . .  c  * 
N.  Y.  Car.,  trust,  '88.  series  A,  (guar,  by  D.  A  H.) 

Newburg  AN.  Y.,  1st  mort.,  ext'.tinl889 c* 

g.  F.  A  Massachusetts— 1st  mort.  (for  $2,750,000).. 
JT.r.  <t  N.  England— Stock  ($20,000,000  authorized) 

Preferred  stock,  7per  cent  cumulative 

1st  mortgage  ($6,000,000  are  7s) o* 

2d  M.,  part  scaled  ($4,002,000  are  6s)  CAr 

Boston  Terminal  bonds ' o* 


Milos 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

513 

1887 

$1,000 

40 

1878 

100  Ac 

151 

50 

132 

1872 

1,000 

214 

100 

200 

1880 

1,000 

200 

1883 

1,000 

1,632 

100 

1,632 

100 

446 

1847 

1,000 

446 

1879 

1,000 

446 

1853 

1,000 

465 

1857 

1,000 

465 

1858 

500  Ac 

60 

1861 

100  &c. 

1863 

1,000 

.... 

1885 

1,000 

526 

1870 

1,000 

526 

1878 

500  Ac. 

534 

1878 

1,000 

1878 

500  Ac 

1878 

300  &c. 

1885 

1,000 

1882 

1,000 

.... 

1,000 

1888 

1,000 

12 

1863 

1.000 

113 

188-1 

1.00  J 

490 

100 

100 

321 

1876 

1,000 

321 

1882 

1,000 



18S9 

— 

Amount 
Outstanding 


$19,890,000 

2,700,000 

10,000,000 

12,000,000 

10,000,000 

12,000,000 

5,000.000 

77,395,200 

8,536,600 

2,482,000 

2,149.000 

4,617,000 

2,926,000 

709,500 

182,600 

3,000,000 

4,500,000 

16,891,000 

3,705,977 

2.500,000 

33,597,400 

508,008 

4,025,760 

3,158,000 

5,292,360 

382,000 

250,000 

<«> 

19,763,000 
2,668,800 

10,000,000 
5,000,000 
1.386,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


f 

4 
7 

1>4 
6 
5 

"6* 

7 
5g. 

Vf: 
7g- 
lg- 

6  g. 
7g. 
7g. 

I!" 
6  &  5 
5 
5 
5 

'3>a 

6  A7 

3  to  5  &  6 

4 


When    Where  Payable,  and  by 
Payable  Whom. 


A.  A  O. 

F.  A  A. 
J.  A  J. 
M.  A  N. 
Q.-J. 
J.  A  J. 
F.  A  A. 

Yearly. 
M.  A  N. 
M .  A  8. 
M.  A  8. 
A.  A  O. 
J.  A  D. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
M.  A  N. 
J.  A  D. 
J.  A  D. 
J.  AD. 
M.  A  N. 

Var. 
J.   A  J. 
J.   A  J. 
A.  A  O. 

M.AN 
J.  A  J. 
F.  A  A. 
A.  A  O. 


N.  Y  ,  Union  Trust  Co. 

None  paid. 

N.Y.,  Or.  Central  Depot 

do  do 

N.  Y.  by  D.  L.  A  W. 

do  do 

do  do 


N.Y.,  21CortlandtSt. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  London, 
do  do 

do  do 

do  do 

6  p.c.to  be  pd.  Jan.  15,'90 


New  York  A  London. 

N.Y.,21Cortlandt8t, 

do  do 

do  do 


Bost'n  Of.,244Fed'alSt. 

Bos.,SafeDep.AT'stCo. 

Boston,  Trras.  Office. 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oot.  1.  1937 
Nov.  30, 1908 
July  1,  1989 
May  1,  1900 
Oct.  1,  1889 
Jan.  1, 1921 
Aug.  1,  1923 


Jan.  15, 1884 
May  1,  1897 
Bept.  1,  1919 
Mar.  1,  1923 
Oot.  1,  1920 
June  1,  1928 
July  1,  1891 
June  1,  1893 
Oct.  1,  1935 
Sept.  1,  1920 
Sept.  1,  1920 
Deo.  1,  1908 
Dec.  1,  1969 
June  1,  1977 
Deo.  1,  1969 
Nov.  1,  1922 
1900,  '02,  '05 
$63,000  Jan.  1 
Jan.  1,  1929 
1938 


Nov.  1,  1889 

Jan.,  1,    1905 

Aug.   1,  1902 

1939 


of  1918.  Company  leases  the  first  two  of  these  roads,  aggregating  531 
miles,  the  former  for  50  years  and  the  latter  for  250  years,  agreeing 
to  pay  fixed  charges  so  far  as  net  earnings  sufflce,  any  surplus  up  to  6 
per  lent  to  be  divided  to  lessor  companies,  and  the  excess  retained  by 
the  lessee.  Offices  of  Co.,  No.  23  Broad  st.  and  New  Haven,  Conn. 
—(V.  45,  p.  211;  V.  48,  p.  588.) 

New  fork  Brooklyn  6c  Manhattan  Beach.— From  Fresh 
Pond  Junction  to  Manhattan  Beach,  and  branches  to  Bay  Ridge  and 
Greenpolnt,  20  mile".  This  was  a  consolidation  Aug.  27, 1885.  Leased 
for  99  years  from  May  1,  1882,  to  the  Long  Island  RR.  Co.  at  35  per 
eent  of  gross  earnings,  but  the  rental  guaranteed  to  be  at  least  $95,980 
in  each  year;  l%t  consol.  bonds  are  endorsed  by  L.  I.  BR.  on  application. 
Stock  Is  $350,000  oom.  and  $650,000  non-cnuiulative  pref.  (par  $100). 
and  5  per  cent  i  er  annum  is  paid  on  the  latter  semi-annually  A.  A  O. 
by  L.  I.  RR.  Co.  In  year  endinsr  Sept.  30.  '88,  rental  was  $103,250 ; 
deficit  under  Interest  and  dividend  $1,125.    <V.  46,  p.  353.) 

New  York  &.  Canada.— Owns  from  Whitehall,  N.  Y.,  to  Rouse's 
Point,  N.  Y.,  113  miles;  branches:  Ticonderoga,  N.  Y.,  to  Baldwin, 
H.  Y.,  4  miles;  Plattsburg,  N.  Y.,  to  Ausable,  N.  Y.,  20  miles;  West 
Chazy  to  Province  line,  13  miles ;  total  operated,  150  miles.  Leased  in 
perpetuity  and  virtually  owned  by  the  Delaware  A  Hudson  Canal  Com- 
pany, which  guarantees  the  bonds,  and  has  $3,901,622  Invested  in  it. 
The  stock  is  $4,000,000 ;  par  $100. 

In  1888-9  gross  earnings  were  $930,299;  net,  $352,211;  surplus  over 
Int.,  $93,728    (V.  46,  p.  228,  610;  V.  47,  p.  140,  776 ;  V.  49,  p.  174,  617.) 

New  York  Central  6c  Hudson. —Line  of  Road.— Owns  from 
lew  York  City  to  Buffalo,  N.  Y.,  442  miles;  branches  on  New  York 
Central  division,  290  miles;  total  owned,  732  miles;  lines  leased— 
West  Shore  RR.,  426  miles,  and  branches,  22  miles;  Troy  A  Oreenbush, 
0  miles;  Niagara  Bridge  A  Canandaigua,  88  miles;  Spuyten  Duyvil 
A  Port  Morris.  6  miles;  N.  Y.  A  Harlem,  136  miles;  N.  J.  Junction,  5 
miles;  total,  688  miles;  grand  total,  1,421  miles.  The  second  track 
owned  and  leased  is  877  miles;  third  track,  313  miles;  fourth  track, 
391  miles;  turnouts,  823  miles — making  a  total  of  2,432  miles  of  track 
owned  by  the  company,  and  1,297  miles  leased,  3,729  miles  in  all. 
Also  operates  the  Dunkirk  Allegheny  Valley  A  Pittsburg  Railroad,  104 
miles,  but  rei>orted  separately. 

Organization,  Ac.  -This  company  was  formed  by  a  consolidation 
of  the  New  York  Central  and  the  Hudson  River  railroads  Octobei 
1, 1869.  The  New  York  Central  was  a  ccnsolidation  of  several  roads 
under  a  special  law  of  April  2, 1853.  The  Albany  A  Schenectady  Rail- 
road, opened  September  12, 1831,  as  the  Mohawk  A  Hudson,  was  the 
first  railroad  built  in  the  State  of  New  York.  The  Hudson  River  Rail- 
road was  chartered  May  12, 1846,  and  road  opened  October,  1851.  The 
West  Shore  Railway  was  leased  in  December.  1885,  for  475  years. 

Stock  and  Bonds. — The  famous  scrip  dividend  of  80  per  cent  on  the 
capital  stock  of  the  New  York  Central  was  made  in  December,  1868, 
and  on  the  consolidation  with  the  Hudson  River  road  (Nov.  1, 1869)  a 
farther  dividend  of  27  per  cent  was  distributed  on  the  New  York 
Central  stock  and  85  per  cent  on  the  Hudson  River  stock.  In  Nov., 
1879.  250.000  shares  ($25,000,0001  were  sold  to  a  syndicate  of  bankers 
by  Mr.  W.  H.  Vanderbilt  at  the  price  of  120,  and  100.000  shares  sold 
afterwards.  In  Deo.,  1885,  a  lease  of  the  West  Shore  Railway  wag 
taken  for  475  years  and  the  bonds  of  $50,000,000  at  4  per  cent  guaran- 
teed, by  N.  Y.  C.  A  Hud.,  and  $10,000,000  West  Shore  stock  taken  as 
consideration.  Dividends  of  8  per  cent  per  annum  haa  been  paid 
since  1868,  but  In  1885  only  3*a  per  cent  was  paid,  and  in  1886  to 
1889  inclusive,  4,  yearlv.  Prices  of  stock  since  1878  have  been: 
In  1878,  1033»®115;  In  1879,  1128139;  In  1880, 122»1553g;  in  1881, 
130148155;  in  1882,  1235b3>138;  In  1883.  Illiaal29i8;  in  1881, 
83i«al22;  In  1385,  81%3107i4;  in  1886,  98V«1173a;  in  1*87,  101^9 
114=s;  in  1888, 10i>iSlll;  in  1889  to  Nov.  22.  inclusive,  10478a>110i*. 

Operations.  Finances,  Ac— The  New  York  Central  A  Hudson 
River  RR.  has  an  exceptionally  rich  local  traffic,  but  the  profits  also 
depend  very  much  upon  harmony  among  the  trunk  lines. 

The  statement  for  the  quarter  and  year  ending  Sept.  30  (Sept.,  1889, 
partly  estimated)  is  as  follows: 

,— Quarter  end.  Sept.  30.-. 
1889.  1883. 

Gross  earnings  .  $9,703,000  $9.4.(0,001 
Oper.  expenses  .  6,650,000  6,548,438 
Expen.  to  earns..  (6<-;3p.c.)        (69p.c) 


—Year  ending  Sspf.  30.-^ 

1889.  1883. 

$35,654,000    $36,132,920 

23,987,000       24,626,338 

(6727  p.  c.)     (68-15  p  c.) 


Net  earnings   $3,053,000    $2,941,622        $11,6<>7,000    $11,503,582 
First  charges  ...     1,901.000       1,966,-83  7,854,0(0         7,831,463 

Profit $1,089,000        $374,738  $3,813,000      $3,675,118 

Dividends  (1  p.  c. 
quarterly) 894.283  894.233  3,577,132         3,577,132 

Balance snr.$194,717  sur.$30,155     sur.  $235,368    sur.  $J7,986 

Annual  report  for  1887-88  in  Chronicle,  V.  47,  p.  706. 
Year  Net  Income,  Divl- 

ending  Passenger     Freight  (ton)        Gross       over  exp.,   dends, 
Sep.  30.  Mileage.  Mileage.  Receipts.    int.Arents.  p.  c.   Surplus 

1885.438,397.774  2,137.824.205  $24,429,441  $2,176,342  3i«$"9fl3,U51 
1336  17';,  128,729  2,414,2(16,463  30,506.362  4,650.100  4  1,072,968 
1887  528.308.742  2,704,732, 176  35,297,055  5,147.509  4  1,570,377 
1888.559,818.001  2,899,501,501    36,132,920    3,657,118  4  97,986 

•Deficit.     In  1881-5  to    .:  deficit  was  $2,295,072. 


V. 


-(V.  47,  p.  21.  81,  170,    381,  395,   683,706,802;  V.  48,  p.  855 
49.  d.  173,  403,  417.) 

New  York  Chicago  6c  St.  Louis  Rail  road.— Owns  from  Buffalo, 
N.  Y.,  to  Illinois  StaceLine,  512  miles ;  leases  in  Buffalo  Us  miles ;  Illi- 
nois State  Line  to  Chicago,  9  miles ;  total,  523  miles. 

The  former  Railway  Co.  was  formed  in  1881  and  became  known  as 
the  "Nickel  Plate."  Sale  in  foreclosure  took  place  May  19,  1887,  and 
the  present  company  was  formed  in  September,  1887.  The  first  pref. 
stock  is  for  $  3,000,000.  and  has  a  5  per  cent  preference,  no n-cuiii  ula- 
tive  and  the  preferred  stock  for  $11,000,000  lias  next  preference  for 
5  per  cent,  non-cum.;  common  stock  is  $14,003,000;  par  of  all  $100.  A 
sinking  fund  of  $100,000  per  year  is  provided  when  the  net  earnings  are 
$90.>,000  or  upwards,  if  bonds  can  be  bought  at  or  below  102  ;  if  not, 
the  sinking  fund  lapse*  for  that  year,  thu?  leaving  $100,000  more  for 
dividends.  Lake  Shore  A  Mich.  Southern  owns  $6,240,000  common 
$6,275,000  2d  pref.  and  $2,503,000  1st  pref.  stock.  See  abstract  of 
mortgage  (Central  Trust  Company  of  New  York,  trustee),  V.  45,  p.  541- 
Report  to  State  Commissioners  for, year  ending  September  30 was 
in  Chronicle,  V.  49,  p.  689. 

1887-88 

Gross  earnings $5,059,655 

Operating  expenses  and  taxes. 4,074.367 

Net  earnings $985,288 

Other  income 4,521 

Total  income $989,809 

Deduct— 

Interest $300,000 

Rentals  81,639 


1888-89. 

$4,908,915 

3,920,760 

$988,155 

4,051 


$992,209 

$789,940 
68,279 
$881,689  $858,119 

Balance,  surplus $108,120  $134,090 

—(V.  47,  p.  563,  594;  V.  48,  p.  100,  260,  589;  V.  49,  p.  145,  654,  689.) 

New  York  6c  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J. 
to  Greenwood  Lake,  48  miles ;  branches  —  Ringwood  Junction  to 
Ringwood,  2  miles ;  total,  50  miles.  This  was  the  Montclair  A  Green- 
wood Lake,  sold  October  12, 1878.  The  New  York  Lake  Erie  A  Western 
purchasea  a  controlling  interest  in  the  property  and  now  operate  it. 
The  holders  of  the  2d  mort.  of  $1,800,000  have  a  right  to  pay  off  the 
1st  mort.  bonds  of  $900,000  at  105.  Stock  $100,000.  Gross  earnings 
In  1987,  $243,546;  net.  $8,409;  pavments,  $30,173 ;  deficit,  $21,764. 
Gross  in  1888.  $265,653;  def.,  $10,474;  payments,  $12,378.  Abram  8. 
Hewitt,  President.    (V.  18,  p.  826  ) 

New  York  6c  Harlem.— Owns  from  New  York  City  to  Chatham 
S.  Y.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Bost.  A  Alb 
RR.  is  used.  This  company  owns  the  Fourth  Avenue  street  railroad 
The  property  (except  the  horse  railroad)  was  leased  April  1, 1873,  tor 
101  years,  to  the  N.  Y.  Central  A  Hudson  River  RR.  at  8  per  cent  divi- 
dends on  the  stock  and  the  interest  on  the  bonds.  The  pref  stook  is  $1,- 
361,350,  balance  common.  The  Fourth  ave.  horse  railroad  has  paid 
dividends  annually  in  April,  and  these  since  1876  have  been :  In  1877 
2  percent;  from  1878  to  1881,  Inclusive,  3;  from  18S2  to  date,  inolu 
sive,  2.    All  operations  included  in  N.  Y.  Cent.  A  Hudson.-  (V.  47,  p  50. 

New  York  Lackawanna  6c  Western.  —(See  Map  of  Del.  Lack 
£  West.)—  From  Binghamton  to  Buffalo  and  International  Bridge  and 
branches,  214  miles;  ouilt  under  the  auspices  of  Del.  Lack.  A  Western, 
to  which  company  it  is  leased  for  99  years,  with  a  guaranty  of  the  bonds 
and  5  per  cent  yearlv  on  the  stock  (endorsed  on  the  certificates).  Owes 
D.  L.    A  W.  o?er  $1,150,000  for  ad vauces. 

Vew  York  Lake  Brie  6c  Western.— Main  line  Jersey  City  to 
Dunkirk,  N.  Y.,  460  miles,  with  branches  576  mites,  total  1,036  aides. 
Owns— Piermont,  N.  Y.,  to  Dunkirk,  446  miles;  branches— News urg,  19 
m.;  Buffalo.  61  m. ;  Newburg  A  New  York  RR.,  Vails  A  Gate  Juno,  to 
Greenwood  June,  13  m.;  small  lines  (stock  owned)  10  m.;  total  owned 
549  miles.  Leases— Jersey  City  to  Sufferns,  N.  Y.  (several  small  roads). 
31  m  :  Jefferson  RR.,  45  m.;  Buf.  Brad.  A  Pitts.,  26  ni.;  Buff.  N.  Y.  A 
Erie,  140  in.;  Suspen.  Bridge  A  Erie  Juuc.  24  m.;  Roch.  A  Gen.  Val.,  18 
in.;  Avon  Gen.  Mt.  Mor.,  18  m;  Buff.  A  S.  W.,  66  in.;  Northern  of  N.  J., 
Z  i  m.;  other  small  Hues,  93  ui.;  total  leased,  487  m.;  total  S.  Y.  L.  E.  A 
W  ,  1,036  m.  Also  leases  (since  188  i)  N.  Y.  Penn.  A  Ohio  and  branches, 
593  miles.    Total  operated  1,632  miles. 

organization.  Leases,  Ac— The  New  York  A  Erie  RR.  was  chartered 
April  24, 1832,  and  opened  to  Dunkirk  April  22,  1851.  Reorganized 
as  Erie  Railway  Co.  in  1861,  and  sold  under  the  second  consolidated 
•n  irtgage  in  1878;  reorganized  as  at  present  June  1,  1878.  The  Long 
Dock  Co.  has  stock  of  $300,000,  all  owned  by  the  N.  Y.  L.  E.  A  W.;  its 
property  consists  of  lands  and  lands  under  water,  about  577  acres,  with 
piers,  buildings,  Ac.  The  N.  Y.  L.  E.  A  W.  Coal  A  RR.  Co.  is  an  auxiliary 
corpora^  ion  from  whioh  advances  of  $2,047,081  are  due,  as  per  balanoa 
aheet  of  Sept.  30,  1889. 

Stock  and  Bjnds.— Preferred  stock  has  a  prior  right  to  6  percent 
(n>n-cumulatlve)  from  the  net  profits,  "at  declared  by  the  board  of  di- 
rectors," but  the  U.  8.  Supreme  Court  held  in  1886  that  this  stock  has 
uo  legal  right  to  claim  a  di/idend,  though  net  earnings  are  sufficient. 

Dividends  since  1876  have  been:  On  preferred  stock  from  1882  to 
1884,  inclusive,  6  per  oent— nothing  since. 

I'rices  of  com.  and  pref.  Btock  since  June,  1878,  have  been  as  follows^ 
Q.iin.— In  1878,  7°s®22ia;  in  1879,  21>8«49  in  1880,  30®51i«;  in  1881. 
39  Vta527B;  in  1882,33>4®43%;  In  1883,  2679»40,'8;  in  1884,  111832838; 
In  1835,  9J4®2778;   in  1886,  22>i'<*38»8;   in  1887,  24»«<»35»8  ;  in  1888» 
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I'lWKIFTION. 

For  explanation  or  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Mete  York    New  Ilaren  d  Hartford— Htodk.  .. 

1st  Mortgage  bonds,  (for  $5.000,00i ') r 

Harlem  A  Portehester, lea«nd,lst  mort  iruar. c.tr 
do  do  2d  M.,  ooap.  or  re/?.,  guar 

B~.  T.  d  Northern— l»l  moil.,  null c 

2d  mort.,  gold,  (income  till  Dec.,  1891) c 

Mete  York  thtiario  d  Watt.— Stock  ($7,000  Is  pref.) 
1st  M..  gold,  for  $4,000,000  (redeemable  at  110)  e 
Consul.  M.  (CIO.OOo .ooii)  gold. red  at  105  II  "J:ie- 

JT«ie  lor*  I'enn.  d  Ohio— Prior  nen.goid,  $  A  A...0* 
1st  mort..  gold  (no  foreclosure  till  1895.)  $  A  £  o* 

2d  mortgage,  incomes.  $&  A o* 

3d  mortgage,  Incomes,  $  A  £ o' 

Equip,  irus-  bonds,  s.  f .  3  p.  o.,  cam.  (dr'n  at  100) 
Deferred  iDt.  warrants,  conv.  Into  1st  M.  bonds  . 
New  Castle  A  8b<'nango  Valley,  1st  M.,  Int.  guar. 
Bharon  (leased)  1st  mort,  gold c 

r.  T.  Fhil".  d  Norfolk— 1st  M..  g..  $16,500  p.  m..c* 
Income  SI.,  non  cumulative.  $10,000  per  mile.,  .r 

M.  Y.Prov.  d    Boston— (Stonlngtonl— Stook... 

First  mortgage.  Providence  to  Btonlngton o* 

1st  mortgage  (Btonlngton  to  New  I.oimIoid c* 

M.YdRoekavay  Head—  1st  M.  g.,enl'eed  by  L.I.C* 
Income  bonds,  non-cumulative r 

WY.Siuqneh.it  Western— lstM.,g..  Mid.  of  N.  J     .c 
1st  M..  Paterson  Ex  ten.,  1  m..  and  r't  est.  gold.c 
First  mnrt.,  refunding,  gold  (2d  M.  on  73  miles). o* 
New  2d  M.  ($1,000,0<  0  gold). 3d  M.  on  73  miles.c 

J.Y.  Tex  it  Xex—  1st  M. .  a...  $  or  £,  gu.  by  So.  Pace 
iagara  Bridge  <t  Oanan'd—Stk,  6*rent,N.  Y.  Cent 
Norfolk  Southern— 1st  mortgage,  gold 0* 


Miles 

Date 

81  ze,  or 

of 

of 

Par 

Road. 

Bends 

Value. 

50R 

8100 

123 

18&3 

l.OOOAc 

12 

1873 

1,000 

12 

1881 

1.000 

54 

1887 

l.ooo 

54 

1887 

1,000 

424 

100 

320 

IBM 

l.ooo 

374 

IMS!) 

$A£ 

43? 

1880 

500  cStc. 

437 

1880 

500  Ac. 

437 

1880 

r.<K>  Are. 

437 

1880 

500  Ac. 



1888 

£100 

17 

1887 

15 

18«9 

1,000 

112 

1883 

1,000 

112 

18S3 

1,000 

82 

100 

50 

1809 

1 ,000 

12 

1881 

1,000 

16 

1887 

1,000 

1887 

1.000 

73 

1880 

500  Ac. 

1 

1881 

1,000 

134 

1887 

1,000 

134 

1887 

1,000 

Vi 

1882 

500 

100 

100 

74 

1880 

1,000 

Amount 
Outstanding 


Rate  per    When     Wliere  Payable,  and  bi 
Cent.     Payable  Whom. 


$18,600,000 

2,000,000 

2,000,000 

1,000.000 

1.200,000 

3.J0O.000 

58.113.982 

3,450,000 

3,500.000 

8,000.000 

44.305,000 

14.500,000 

30.000,000 

£232,800 

12,241.916 

250,000 

164,000 

1,848,100 

1,000,000 

4,000.000 

1,000.000 

300,000 

800,000 

1,000,000 

3,500,000 

250,000 

3,750,000 

636.000 

1,44  2,500 

1,000,000 

900,000 


INTEREST  OR  DIVIDENDS. 


24 

4 
6  A7 

4 

4  g- 

"°'g- 

2«- 
%*■ 

1 1 
"e'e- 

4>sg. 

!* 

2>s 

7 
4 

5* 

2«- 

5  g- 

4>sg. 

6g. 


Q.-J. 
J.   A 
A.  A 

J.    A    I' 
A.  A  O 


! ..  P 


M.  A  8. 
J.  A  D. 
M.  A  B. 
J.  A  J. 
M.  AN. 
M.  AN. 
M.  AN. 

J.  A" J. 
J.  AD. 
J.   A  J, 

Q-Feb. 
J.  A  J, 
A.  A  O 
M.  A  S. 

A.  *i"*0. 
I.  A  D 
J.    A  J 

F.  A  A. 
A.  A  O. 
A.  A  O. 
M.  A  S. 


New  H»  ven.Co.'s  Office, 
Y.,  Chem.  Nat.  Bank, 

do  do 

do  do 

N.  Y„  Office,  6  Wall  st 
1st  coup,  due  June,  '92 


N.Y.,Offleel8Exch.  Pi 
New  York  and  London. 
N.  Y.  Farmers'  L.  A  Tr. 
London. 
None  paid. 
None  paid. 
London. 


N.  Y.,  Fanners'  L.  A  Tr. 

do  do 

Pliila..  Penn.RR  Office. 

do  do 

N.Y.,  Central  Trust  Co, 

do  do 

do  do 

N.  Y..  Office,  115  B'way. 

No  interest  paid. 
N.  Y.,  Nat.  Park  Bank 
N.Y.Otlice,  15  Coitlandt 
N.  Y..  Nat.  Park  Bank. 
N.  Y. Office,  15  Cortland! 
N.Y.  ,8o.Pac.Co.;Lond'n 
N.Y..  Cent.  RR.  Office. 


Bond'—  Prlncl 

pal, W  hen  Dae 

Stocks— iMst 

Divldenu. 


Oct.  1.1889 
June  1,   1903 

Oct.,  1903 
June  1,   1911 
Oct.  1,    1927 
Dec.  1,    1927 


Sept.  1.  1914 

June  1,  1939 

March  1,1895 

July  1,  1905 

May  1,  1910 

May,  1915 

May,  1, 1908 


Julv  1,  1917 
June  1,  1919 
Jan.  1,  1923 
Oct.  1,  1933 
Nov.  1.  1889 
Jan.,  1899 
April  1,  1901 
Sept.  1,  1H27 
Sept.  1.  1927 
April  1,  1910 
June  1,  1910 
Jan.  1,  1937 
Feb.  1,  1937 
Apr.  1,  1912 
Oct.  1, 1880 
Sept.  1,  1920 


22»8'>30!k;  in  1889.  to  Nov.  22,  inclusive.  2538a30''8.  Fref.— In  1878! 
21iaa38;lnl879. 37'«a781e;  In  1880,  47®93»s;  In  1881,  80>a»9^i-> ' 
In  1882,  67»88>4:in  1883,  72»83:  In  1884.  20871:  In  1885 ,  18a-57;  in 
1886.  5"«9»81  >«;  In  1887,  59976;  in  1888,  52ts®67»a;  in  1889,  to  Nov. 
22,  Inclusive.  61371%. 

The  flri-t  lien  bonds  of  1878  have  an  accumulative  sinking  fund  of 
$100,000  yearly  and  might  be  drawn,  but  the  company  "  has  decided 
that  redemption  snail  be  b7  purchase  only." 

The  1st  consol.  funded  coupon  bonds  are  secured  by  lien  of  consoli- 
dated mortgage.  On  the  second  consolidated  mortgage  (Farmers'Loan 
A  Trust  Co.,  trustee),  no  foreclosure  can  take  p'ece  till  six  succe  sslve 
coupons  are  in  default,  but  all  of  one  coupon  most  be  paid  before  any 
part  of  a  subsequent  ooupon  is  paid.  In  1883  the  collateral  trust  bonds 
were  issued  (the  J.  B.  Trust  Co.  trustee;  see  V.  38,  p.  509),  redeem- 
able at  1 1 0  on  three  months'  notice.  The  2d  consol.  funded  coupon  bonds 
of  1885  were  issued  to  fund  three  past  due  coupons  and  the  coupon  of 
June  1886,  the  coupons  being  deposited  as  security.  These  bonds  arc 
redeemable  at  any  time  at  105  and  accrued  Interest.  The  Long  Dock 
mortgage  for  $7,500,000  was  Issued  in  1885  ($3,000,000  being  re- 
served to  meet  the  old  bonds),  and  the  bonds  are  payable  at  110  from 
land  sales. 

The  income,  bonds  receive  6  per  cent  inteiest  Jan.  15, 1890,  the  first 
payment  since  December,  1883. 

The  annual  report  for  year  ending  Sept.  30, 1889,  was  published  in 
the  Chronicle  of  Nov.  30.  The  gross  earnings  include  the  5*.  Y.  Penn.  A 
Ohio  and  ail  the  leased  lines. 

1886-7.  1887-8.  1888-9. 

Total  (press  earnings $26,567,859     $27.217,9C9    $27,004,406 

Froport'n  paid  leased  lines.  2,357,501         2,385.170        2,409,133 

Leaving  as  gross  revenue...  $24,210,358  $24,832,819  $24,595,273 
Total  operating  expenses...        17,390,673        18,003,469        17,854,425 

Netearnlngs..   $8,819,685       $6,829,350       $6,740,848 

P.cop.oxp.  to  to:  gross  earn.  565-4575  66-1454  66-1167 

t  Of  these  amounts  there  were  paid  to  the  N.  Y.  Penn.  A  Ohio  as  its 
proportion  (32  per  cent  of  its  gross  earnings)  1886-87,  $2,036,841;  in 
1887-88,  $2,040,919;  In  1888-89,  $2,045,216. 

COMPARATIVE  STATEMENT  OF  PROFIT  AND  LOSS. 

1886-87.  1887-88.  1888-89. 

Credit  i—                                            $  $  $ 

Earnings-Main  line  A  brs.       24,210,358  24,832,820  24,595,273 

Working  expenses 17,390,673  18,003.470  17,354,425 

Net  earrings 6,819,685  6,829,350  6,740,848 

Pavonia  ferries-  earnings..  272.527  305,2^5  343,758 

Interest  on  securities 401,508  391,897  432,656 

Other  credit  Items 266,623  240,719  300,090 

Total  credits. 7.760.343  7.767,191  7,817.352 

Total  debits 7,158,544         7.028,348         7,012,576 

Balance eur.  601,799    sur.  738,843     sur.  774,776 

-(V.47,  p.  278, 653,  66a,  664, 665. 690;  V.  48,  p.  222,  800;  V.  49,  p.  22, 
301,  580.) 

New  York  A  Massachusetts.— Owns  from  Poughkeepsie  to 
Boston  Cornets,  40  miles.  Projected  to  Chicopee.  Mass  ,  73  miles  to  a 
junction  with  Cent.  Mass.,  to  form  tlirough  route,  197  miles.  frotmBoston 
to  Hudson  River.  This  road  embraces  the  former  Poughkeepsie  Hart- 
ford A  Boston,  foreclosed  in  1886.  Farmers'  Loan  A  Trust  Company, 
trustee  of  mortgage.  The  bonds  have  not  yet  been  issued.  Stock 
authorized.  $2,500,000;  par,  $100;  Issued,  $1,014,000.  G.  P.  Peltou, 
President,  Poughkeepsie,  N.  Y.    (V.  47,  p.  626.) 

New  York  *  New  England.— The  mileage  owned  Is  as  fol 
lows:  Boston  to  Hopewell  Junction,  °15  miles ;  Wloopee  to  Newburg,  3 
miles;  Providence  to  Wlllimantic,  59  miles;  branches — Newton,  Mass., 
to  Woonsocket,  R.  I.,  28  miles;  East  Thompson,  Conn.,  to  South- 
bridge,  Mass.,  17  miles ;  East  Hartford  to  Springfield,  27  miles ;  other 
small  branches,  12  miles;  total  owned,  361  miles.  Leases — Franklin  to 
Vallev  Falls,  14  miles;  Vernon  to  Rockville,  4  miles;  Franklin  to  Ash- 
land, 20  miles;  B.  A  A.  RR.,  1  mile;  Norwich  A  Worcester  RR.,  66  miles; 
total  leased,  105  miles;  also  has  running  arrangements  over  24  miles 
more.    Total.  490  miles.    Controls  Norwich  A  N.  Y.  Steamer  line. 

The  former  Boston  Hartford  A  Erie  Railroad  became  insolvent  andjwa* 
succeeded  by  this  company,  formed  in  1873.  From  Jan.l,  1884,  to  Jan 
1, 1886.  road  was  in  bands  of  receiver.  Trustees  of  1st  mort.  are  Boston 
Safe  Deposit  A  Trust  Co.  ;  of  2d  mort..  W.  T.  Hart,  E.  C.  Fitz,  and  F.  J 
Klngsberry.  Stock  Is  reserved  for  $266,000  convertible  Cost.  Hart.  A 
Erie  Berdell  tonds.  Of  the  2d  mortg.  bonds  $998  000  bear  3  per  cent 
to  Feb.,  1890,  5  percent  to  Feb  .  1892.  and  6  for  balance  of  term. 

Dividends  on  preferred  stock  bav,e  been  7  per  cent  yearly  sinoe  its 
issue  In  1-86. 

Range  In  common  stock  prices  since  1888  has  been:  In  1883.  17isB 
B2H:  in  1884,  Hi,  I7>u:  in  1885.  12^339%;  In  1886.  30Hi368»s:  In 
1887,  34%966;  in  1888.  29>s»53<4;  In  l889,toNov.  22,incl,41«g®5318. 

The  report  for  year  end.  June  30  was  In  the(  hroniclr,  V.  49.  p.  401. 

Annual  report  for  year  ending  Sept.  30.  1889.  In  CHRONICLE,  V.  49, 
Nov.  3d.    Operations,  Ac,  for  four  years  past  were : 


INCOME  ACCOUNT. 

1885-86.  1886-87.  1887-88.  1888-89. 

Receipts—                               $                    $  $  $ 

Gross  earnings 2,86  (,994  4,156,917  5,268,408  5.503,408 

Netearnlngs 1,243,389  1,233,603  1,518,806  1,592.987 

Other  receipts 35,411            65,768  5,043  3,699 

Total  income 1,278,800  1,299,371  1,523,849  1,596.686 

Disbursements—  $  $  $  $ 

Rentals  paid. 66,235  66,636  853,744  383,fc72 

Interest  on  bonds* 964,629  961,077  987,871  1  ,  „-,-  ,oo 

Intoncartr'stsAmis..  9,507  8,543  11,367  5  lold'ld* 

Int  on  floating  debt...  94,269  

7  p.  cdiv.  onpr.  st'k..  133,000  135,975  139,416  170,341 

Tot'l  disb'ments..       1,267,640     1,172,231    1,492,398     1,566,746 
Balance sor.  11,160  snr.127,140  sur  31,45  I  sur.  29,940 

*  fuoludlng/uM  interest  on  bonds,  wheth»r  paid  or  not 

-(V.46,  p  171.  320,  538,  699;  V.47,  p.  21,  81,  218,  563,  6*8,  745,  776  ; 
V.  48,  p.  327,  526,  589,  662,  855;  V.  49.  p.  145,  301,  401.) 

New  York  New  Haven  &  Hartford. — Owns  from  Harlem  Juno- 
N.  Y.,  to  Springfield,  Mass..  123  miles;  branches  to  New  Britain,  Middle- 
town  and  Suffield,  18  miles;  total  owned  142  miles;  leased— Shore  Line 
RR.,  48  miles;  Boston  A  New  York  Air  Line  and  branch,  55  m.;  New 
Haven  A  Northampton  RR.,  New  Haven,  Conn.,  to  Conway  June, 
Mass.,  and  branches,  137  m.j  Naugatuck  RR.,  Naugatuck  Juno,  to  Wln- 
sted.  Coin.,  and  branch,  61  m.;  Hart.  A  Conn.  Valley,  Hartford  to  Fen- 
wick,  Conn.,  46  m.;  other  lines  20  m.— total  leased,  367  m.;  total  oper- 
ated, 508  m.  The  company  uses  the  N.  Y.  A  Har.  RR.  from  Williams- 
Dridge  into  N.  Y.  City  and  pays  a  large  rent  therefor.  The  company 
leases  the  Harlem  River  A  Portehester  Rairoad,  and  guarantees  the 
bonds.  In  July,  1887,  the  New  Canaan  road,  the  Naugatuck,  the  New 
Haven  A  Northampton  and  the  Hartford  A  Connecticut  Valley  were 
leased  for  99  years. 

Divs.  of  10  p.ct.  have  been  paid  regularly  sinoe  consolidation  in  1872. 

In  1889  authority  was  given  to  increase  the  stook  to  $50,000,(00  for 
improvements,  buying  stocks  and  bonds  of  leased  road',  Ac,  &o  ,  (V. 
48,  p.  688).  and  on  Sept.  16. 1889,  the  stockholders  voted  to  increase 
the  stock  to  $18,600,000,  offering  one  share  of  new  stock  at  par  to  eaon 
holder  of  five  shares  of  old,  to  be  Issued  Oct.  1. 

For  the  year  ending  June  30, 1889.  report  was  in  V.  49,  p.  401. 

Fiscal  year  ends  Sept  30.    Report  for  1887-88  was  in  V.  47,  p.  707. 
1884-85.        1885-86.         1886  87.  1887-88. 

Road  operated 265  265  265  503 

Total  gross  earns...      6,895,824      7,601,956      7,890,209      9,970,036 
Op;  rating  expenses      4,449,288      4,775,830       5,434,288       7.126,778 

Netearnlngs 2,446,536  2,826,126  ~~ 27455,921  2,843,258 

Disbursements— 

Rentals  paid* 425,668  442,876          452,028  959,538 

Interest  on  debt 250,000  250,000         250,000  250,000 

Total 675,668  692,876         702,028        1,209,538 

Surplus..  1,770,868      2,133,250      1,753,893       1,633,720 

Dividends  pd., 10  p.c     1,550,000      1,550,000       1,550,000       1,550,000 

Balance 220,868  583,250  203,893  83.720 

*  Including  rents  of  depots  and  grounds. 

-(V.  46,  p.  289,  650;  V.  47,p.2l8, 594,  707,725,745,  776;  V.  48,'p.  100; 
526,  662,  688,  764, 799;  V.  49,  p.  236,  373,  40 1 ,  540,  654.) 

New  York  A  Northern. -Owns  from  155th  Street  and  8th 
A. venue,  New  York  City  (connecting  with  Metropolitan  Elevated),  to 
Brewsters,  N.  Y..  and  branch,  54  miles;  double  track  branch  from  Van 
Cortlandtto  Ybnker»,3  miles;  operates  4  miles;  total.  61  miles.  The  N.Y. 
City  A  Northern  was  sold  in  foreclosure  Aug.  17,  '87,  and  this  company 
was  organized  with  common  stook  of  $3,0J0.000  and  non-cum.  pref. 
5  per  cent  stock  of  $6,000,000;  par,  $100.  Trustee  of  1st  mortg.  is 
Central  Trust  Co.;  of  2dmoitg.,  Farmers'  Loan  *  Trust  Co. 

Annual  report  for  1888-89  was  in  Chronicle,  V.  49,  p.  652. 

For  year  ending  Sept.  30, 1889,  gross  earnings  were  $567,213;  net, 
$94,320;  interest  paid,  $60,000;  construction  acoount,  etc.,  $43,237. 
-  (V.  46.  p.  449, 828;  V.  47,  p.  473;  V.  49,  p.  65*.) 

New  York  Ontario  A  Western.— (See  Map.)— Owns  Oswego.N.Y.  t 
to  Cornwall,  N.  Y.,  273  miles;  branches  to  New  Berlin,  22  miles; 
to  Delhi,  17  miles:  to  EllenviUe,8  miles:  total  owned,  320  miles ;  lease* 
Randallsvllle  to  Utioa,  32  miles,  and  Clinton  to  Rome,  12  miles  ;  Whar- 
ton Valley  RR.  to  Edmeston,  7  m.  By  contract  has  right  over  West 
Bhore  RR.  from  Cornwall  to  Weehawkeu,  53  miles,  by  payment  of  track- 
age; total  operated,  424  miles.  In  May,  1886,  made  an  agreement  with 
the  D.  A  H.  Canal  Co.  for  operation  of  the  U.  C.  A  Blng.  and  the  Rome  A 
Clin,  roads  for  30  years  on  a  percentage  basis.  An  extension  is  In 
progress  from  Hancock,  N.  Y.  to  Soranton.  Pa.,  54  miles. 

This  was  the  New  York  A  Oswego  Midland.  Main  line  was  opened 
July,  1871.  Default  was  made  in  1873.  The  main  line  was  sold  In  fore- 
closure Nov.  14, 1879.     Present  company  organized  January  22,  1880. 

In  1889  the  consol.  mortgage  (Mercantile  Trust  Co.,  Trustee)  for  $10,- 
000,000  was  authorized— $4,400,000  to  be  reserved  for  prior  bonds,  to* 
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Suhncrlbera  will  confer  a  great  favoi   by  giving  Immediate  notice  of  any  error  discovered  In  three  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Norfolk  South.—  Con.— 2dM.del>,s.U'n  prior  to  lnc.o 

2d  mortgage.  Income  (not  cumulative) o* 

Ponded  Int.  bonds  ($270,000  secured  by  ooup's)c* 

Wor/olk  <t  Walern.— Common  stock 

Preferred  (6  per  cent)  stock 

Gen.  M., Norfolk  to  Bristol,  408  m.A  brs.20  m.g..e» 

1st  M.,gold,  on  New  River  division o* 

Improv.  A  Ext.  m.,  gold,  ($8,000,000  author'dj.c* 
Adjustment  M.,  g.  (red'ble  after  Oct. '94  at  UOl.c' 
1st  M.  Clinch  Valley  I)lv..  gold,  $19,000  p.  m..c* 
Equip,  b'ds.10  20s,  s.f.  3%.drn  at  100  aft.  May,*98 . 
Oonv'ble  debent'res  (red'ble  on  30  days'  notice). o* 
Nori'k  A  Petersb'g— 2d  M.Nor.  to  Pet'sb'g.  8 1  m.c 
South  Side— 1st  pref.  oon.M.($290,000  extendedjo 
2d  mortgage,  gold,  Petersburg  $270,500  ext'd.c 
3d  mort.,  Petersburg  to  Lynohb'gAbr.,133  m.o 

Enlarged  m.  (extended  In  '84) c 

4th  M . ,  Lynehb'g  to  Bristol  A  branch,  214  m. . c 
Consol.  mortgage,  gold 

Jfo.Caro/ in  a— Stock,  6  %  till  1901. Rich.  A  D 

JTorfA  Pacific  Coast— 1st  and  2d  M.  (1st  M.  sink,  fd.) 

Wo.  Penn.-  -8tock,  8  %  guar.  990  yrs.,  Phil.  A  Read. 

2d  mortgage 

General  mortgage  bonds 

Bonds  secured  by  $1,200,000  stock r 

Wortlteaslern  (S.  t/.)— Stock , 

1st  mortgage,  provided  for  by  consol  mort. o 

2d  mortgage,  provided  for  by  consol  mort e 

Consol.  mort., gold  <for$l,836,000) o 

WortKern  (  Col.)— 1st  M.,lnt.gnar.,($6,300,000),gold. 
Consol.  M.  for  $21,000,000, 1st  M  ,  235  miles..  .0* 
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1881 

1SM1 

1884 


1881 
1882 
1883 
1884 
1887 
1888 
1884 
1868 

18(18 

1868 
1868 
1854 
1866 
1889 

1881 


1881 

1869 
1869 

1883 
1877 
1888 


Size,  or 
Par 

Value. 


$l,ooo 

1.0(H) 

300 

100 

100 

1.000 

l.(H>(> 

1,000 
1,000 
1,000 

1.0(H) 

500 

1,000 

1,000 

100  Ac 

100  Ac. 

1,000 

1.000 

1,000 

100 

"50 

500  Ac. 


50 

500 

500 

1,000 

1,000 
1,000 


Amount 
Outstanding 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


$250,000 

1.000,000 

845,000 

7.000,000 

22,000.000 

7.109,000 

2,000.000 

5,000,000 

1,500.000 

2,500.000 

1,600,000 

525,000 

496,000 

399,000 

326.800 

452.800 

985.000 

1,000,000 


4.00(1,1)00 

1,090,000 

4,742,950 

1,500.000 

4,500,000 

1,200,000 

900,000 

820,000 

833,000 

694,000 

5.156,000 

6,286,000 


INTEREST  OR  DIVIDENDS. 
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Phil. ,333  Walnut  St. 
N.Y.Ccnt.  Tr.Co.APhil. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Burlington,  N.  U 
San  Francisco. 
Phlla.  Of.,  240  Bo.  3d  St. 
do  do 

do  do 

do  do 

Charleston,  Office, 
do  do 

do  do 

N.  Y.,  John  Paton  A  Co. 
N.  Y.,  8o.PacCo..23  Br'd 
do  do 


Bond «— Prlnol 

pal,  When  Due. 

Stocks— \ms% 

Dividend. 


Oct.  1,  1921 
Jan.  1,  1970 
1920  &  1921 


Oct.  24.  1889 
May  1,  1931 
April  1,  1933 
Feb.  1,  1934 
Dee.  1,  1924 
June  1,  1957 
June  1,  1908 
Jan.  15.  1894 
July  1,  1898 
1890  A  1900 
1890  A  1900 
Jan.l. '96^1900 
June  30,  1900 
Mch.  1,  1900 
Jan.  1,  1990 
Sept.  1,  1889 
Nov.  1,  1901 
Nov.  25,  1889 
May  1,  1898 
Jan.  1,  1903 
Sept.  1,  1905 
July  1,  1889 
Sept.  1,  1899 
Sept.  1.  1899 
Jan.  1,  1938 
Jan.  1, 1907 
April  1,  1938 


remainder  for  Improvements  and  the  extension  to  Scranton.  They 
cover  the  entire  road  and  branches,  and  $1,500,000  Ont.  Car.  A  Scran- 
ton RR.  bonds  and  $1,495,000  stock  are  deposited  with  the  trustee  of 
this  mortgage.  Bee  circular  In  full  in  V.  48,  p.  iv  adv.  and V.  48.  p.  326: 
also  abstract  of  the  mortgage  in  V.  49,  p.  238.  Guarantees  principal 
and  Interest  $75,000  Wharton  Valley  RR.  first  mort.  cs  (M.  A  N.)  due 
1918. 

From  Oct  1. 1888,  to  Aug.  31,1889  ( 1 1  mos.),  gross  earns.were  $1 ,612,- 
617,  against  $1,519,962  In  1887-88;  net,  $235,428,  against  $220,5  29. 

In  the  year  ending  Sept.  30,1888,  gross  earnings  were  $1,^83,697; 
net,  $255,479;  surplus  over  interest,  etc,  $50,263.  In  1886-87  gross, 
$1,480,564;  net,  $245,609;  surplus  over  interest,  Ac,  $72,816.  See 
annual  report  for  1887  88  in  V.  48,  p.  99. 

—(V.  46,  p.  75,  255,  610,  678:  V.  47,  p.  188,  664;  V.  48,  p.  99,  159, 222, 
351,  260,  292,  326,  462,  662;  V.  49,  p.  236,  269,  654.) 

New  York  Pennsylvania  A;  Ohio.— Owns  from  Salamanca, 
IT.  Y.,  to  Dayton,  O.,  388  miles;  branches— to  Oil  City,  34  miles; 
other  branches,  6  miles;  total  owned,  428  miles.  Leased  lines— 
Cleve.  A  Million.  Val.  RR.  and  branches,  124  miles ;  Sharon  RR.  (till 
April,  1981— rental  $35,181,  <8c)  Sharon,  Pa.  to  Sharon  June,  and  brs., 
14  m.;  New  Castle  A  Shenango  Valley,  New  Castle  to  West  Middlesex, 
17  miles;  other  lines,  13  miles;  total  operated,  596  miles.  Formerly 
Atlantic  A  Great  Western  Railway.  Suld  Jul>  1, 1871,  and  again  sold 
Jan.  6, 1880,  reorganized,  and  again  leased  to  Erie. 

Five  trustees  exercise  the  voting  power  of  the  new  stock  until  the  third 
mort.  bondholders  receive  7  per  cent  interest  in  cash  during  three  years. 
The  first  mortgage  bonds  bear  7  per  cent,  whatever  portion  of  this  that 
may  not  be  earned  to  be  payable  In  deferred  warrants,  to  be  capitalized 
In  bonds  of  the  same  class ;  payment  of  Interest  to  become  absolute  not 
later  than  July  1, 1895,  and  until  July  1, 1895,  the  right  to  foreclose 
the  mortgage  is  suspended.  On  the  second  and  third  mortgages  there 
Is  no  right  to  sue  the  company  or  to  foreclose.  Stock  1b-  pref.  $10,000,- 
000;  com.,  $34,999,350;  par  $50;  the  deferred  warrants  Sept.  30,  '88, 
were  $9,439,760.     Bonds  above  are  also  secured  on  leasehold  estates, 

A  lease  to  N.  Y.  Lake  Erie  A  Western  from  May  1 ,  1883,  was  modi- 
fied from  April  1, 1887.  The  rental  is  32  per  cent  of  all  gross  earnings 
up  to  $6,000,000,  and  Increased  by  1-10  of  1  per  cent  on  each  $100,- 
lCOof  gross  earnings  above  $6,000,000  until  the  gross  earnings  are 
$7,250,000,  and  then  33!3  per  eent  of  all  earnings.  But  If  32  per  cent 
of  the  gross  earnings  should  ever  be  less  than  a  specified  minimum  sum 
Of  $1,757,055  to  be  paid  yearly,  then  the  deficit  is  to  be  made  up  without 
Interest  out  of  the  excess  in  any  subsequent  year. 

Earnings  for  year  ending  Sept.  30,  1889,  $6,391,302;  net,  $1,745,721; 
rental  toN.Y.  P.  A  O.,  $2,045,216;  loss  to  lessee,  $299,495.  (V.46,p. 
201,320,480;  V.  47,  p,  22;  V.  48,  p.  188,  590;  V.  49,  p.  83,  174,  580, 
616,654.) 

Hew  York  Philadelphia  A  Norfolk.— Operates  from  Delmat- 
Del.,  to  Cape  Charles,  Va.,  96  miles,  and  King's  Creek,  Md.,  to  Crlsfleld 
17  miles;  total,  112  miles.  Successor  of  the  Peninsula  RR.  Co.  of  Va 
Has  trafflo  contract  till  Jan.,  1895,  with  Penn.  RR.  which  Co.  sets 
aside  10  per  cent  gross  earnings  to  purchase  first  mort.  coupons.  See 
V.  47,  p.  807.  Capital  stock  ,$1,714,375;  par,  $100.  In  nine  month.- 
ending  Sept.  30, 1»88,  gross  earnings  were  $482,533.  against  $18i),607 
In  1887;  net,  $135,367,  against  $73,445.  A.  J.  Cassatt.  President, 
Philadelphia.    (V.  46,  p.  228;  V.  47,  p.  170,  802;  V.  48,  p.  56  9.) 

New  York  Provideuce  A  Boston.— Owns  from  Providence.  E« 
I.,  to  Groton,  Conn.,  62  miles;  brandies,  18  miles;  leases  -  Pawtuxet 
branch  road,  6  miles;  Prov.  A.  Worcester  RR.,  Providence  to  Worces- 
ter and  bianobes.  51  miles;  total  opeiated,  131  miles.  In  1888  arranged 
to  lease  Prov.  A  Wor.  RR.  for  99  years  at  10  per  eent  per  annum  on  the 
stock  ard  In  June,  1889,  t<-ok  possession.  Owns  a  naioroy  Interest  in 
the  Providence  A  Stoninston  Steamship  Line,  which  has  a  capital  of 
$1,500,000.  Dividends  since  1876  have  been :  In  1877  and  1878,  10  per 
cent;  from  1879  to  1835,  inclusive,  8;  In  1836.  8i«;  in  1887.  188  j  and 
since,  at  the  rate  of  10  per  cent  per  annum.  In  year  ending  Sept.  30, 
1888,  gross  earnings  were  $1,303,169;  net,  $298,818.  adding  SS.  divi- 
dends ($84,334),  $383,152;  surplus  over  fixed  charges,  $300,339.  (V. 
45,  p.  819,  820;  V.  46,  p.  134,  573;  V.  47,  p.  743.) 

New  York  A  Rockaway  Beach.— Owns  from  Glcndalc  Junction 
to  Rockaway  Besoh,  10%  miles;  leases  trackage— Glendale  Junction  to 
Dong  Island  City,  6^  miles ;  Fresh  Pond  to  Bushwiok,  2*«  miles ;  Wood 
haven  to  Brooklyn,  6>s  miles;  Hammlll's  to  Far  Rockaway,  3 >i  miles; 
total  operated,  29%  miles.  Stock  Is  $1,000,000;  par  $1(0.  Contrclled 
by  L.  I.  RR.  Co.,  whose  endorsement  Is  primed  on  first  norUage 
bonds.  (Foimerly  N.  Y.  Woodhaven  A  Rockaway).  In  year  ending  Sept. 
30,  1S88,  gross  earnings  were  $188,285;  net  ini  ome.  $44,962  ;  surplus 
over  Interest  and  discounts,  $3,758.    (V.  46,  p.  572,  856;  V.  47,  p.  3ff3). 

New  York  Susquehanna  A  Western.—  {Sec  Map.)  -Jersey  City 
to  Gravel  Place,  Penn.,  101  miles;  Two  Bridges,  N.  J.,  to  Unionville,  N.Y., 
31  miles;  other  branches,  12  miles;  lcases-Unlonville,  N.  Y.,  to  Middle- 
town,  N.Y. ,14m.;  Penn.  RR.  trackage,  3m.;  small  branches,  6m.;  total, 
157  miles. 

The  New  Jersey  Midland  was  sold  In  foreclosure  Feb.  21,  1880,  and 
the  Midland  ol  New  Jersey  was  organized.  The  New  York  Susquehanna 
A  Western  wbs  a  consolidation  In  June,  1881,  of  the  Midland  of  New 
Jersey  and  other  railroads.  Stock  common  is  $13,000,000:  preferred 
(cumulative  6  percent),  $8,000,000;  par,  $100.  The  New  Jersey  Mid- 
land Junior  securities  were  exchangeable  Into  stock  of  this  company 


on  certain  terms,  and  the  exchanges  up  to  Jan.  1, 1889,  left  $1.S75,731 
of  tho  old  stock,  income  bonds  and  scrip  not  yet  exchanged.    There  ar* 
also  $6,000  old  lsts  of  1911  and  $93,500  dot-en.  of   lt97  on-standing. 
Annual  report  for  1888  was  In  V.  48,  p.  324. 

INCOME   ACCOUKT. 

1885.  1886.  1887.  1888. 

$  $  s  $ 

Gross  earnings 1,092.355    1,129,441    1,395.186    1,445,900 

Net  earnings 504,914       491,779        633.047        623.910 

Otherincome 44,023  27,159  25,828 

Total 504,914       535,802        660,206        619,738 

Interest  on  bonds 322,095        327.765  441,120       441,120 

Rentals 25,(00          29,500  26,4*4          26,497 

Car  trust  obligations 92,352       155,919        

Taxes 30,079          34,493  35.455          28,000 

Miscellaneous 2,541            2,699 

Total  disbursements.       469,526       547,677       505,610       498,318 

Balance sur.  35.388    df.  11.875  su.154.5H6  su.  151,420 

-(V.  46,  p.  134-,  198,356;  V.  48,  p.  38,  334,  327,764.) 

New  York  Texas  A  Mexican.-  Owns  from  Rosenberg  to 
Victoria,  92  miles.  Stock,  $643,010;  par  $100.  There  are  also  $75,500 
6s  outstanding.  Is  opeiated  by  the  8o.  Paoitio  Co.,  which  guarantees 
the  4  per  cent  bonds.  From  Jan.  1  to  Sept.  30  in  i889  (9  mos),  gross 
earnings  were  $117,119,  against  $96,105  in  1888;  deficit,  $13,116, 
against  def.  $36,684.  In  1888  gross,  $146,527;  deficit,  $32,883. 

Niagara  Bridge  A  Canandalgna. — Owns  from  Canandaigua  to 
Suspension  Bridge,  N.  Y.,  and  branch,  100  miles.  The  road  is  leased  In 
perpetuity  to  the  New  York  Central  A  Hudson  at  $60,000  per  annum, 
with  right  of  lessee  to  commute  by  payment  of  a  gross  sum  of  $1 ,000.000. 

Norfolk  Southern.— Formerly  the  Elizabeth  City  A  Norfolk. 
Name  changed  Feb.  1, 1883.  Owns  Berkelv,  Va..  to  Edenton.  N.  C.  and 
branch.  84  miles.  Capital  stock.  $1,000,000;  par,  $100.  The  holders 
of  1st  mort.  and  debenture  bonds  funded  their  interest  for  five  years, 
Sept.  and  Oct.,  1884,  to  March  and  April,  1889,  respectively,  Re- 
organization plan  in  process,  and  securities  to  be  deposited  with  At- 
lantic Trust  Co.  Foreclosure  suit  begun  in  Sept.,  1889,  and  Nov.  22 
Mr.  Watson  B.  Dickinson  win  appointed  receiver.  Gross  earnings  in 
1888,  $297,615;  net,  $54,538  after  $27,000  spent  for    betterments; 

Norfolk  A  Western.—  tSee  Stap.)—  Owns  from  Norfolk,  Va..  to 
Bristol,  408  miles  ;  branches — Petersburg  to  City  Point,  Va.,  10  miles; 
Junction  to  Saltville,  Va..  10  miles:  short  branch  s  2  miles:  New  River 
Division  (Radford  to  Elkhorn,  84  mile';  Cripple  Creek  Extension,  30 
miles;  other,  30  miles)  144  miles;  Norf.  Tena.  RR..  5  m.;  Clinch  V  illey 
Division,  24  miles;  total  operated  November.  1889,  602  miles  ;  under 
construction.  Clinch  Valley  Extension  92  u>.,  to  be  completed  in  1889. 

The  Atlantio  Mississippi  A  Ohio  RR.  Co.  was  a  consolidation  of  Nor- 
folk &  Petersburg,  South  Side  and  the  Virginia  A  Tennessee  roads ;  it  was 
foreclosed  Feb.  10, 1881,  and  was  reorganized  as  the  Norfolk  A  Western. 

Abstractor  Clinch  Valley  mortgage  (Fllellty  Ins.  Trust  A  Safe  D.  Co, 
of  Phila.,  Trustee.)  in  V.  4ft,  p.  541,  the  issue,  exclusive  of  $500,000  for 
equipmeni ,  is  at  $  19.000  per  mile. 

The  iqulpment  mortgage  of  1838  (trustee  Glrard  Life  Ins.  Co.  of 
Phil.)  is  lor  $5,000,000,  and  covers  all  equipment  and  rolling  stock  and 
all  car  trust  obligations  purchased  with  the  proccc  ds  of  bonds  issued. 
There  are  also  *919,000  oar  trust  certificates  outstanding  due  -at  varl- 

i\   iu   lllllt'S 

The  consol.  mort.  of  1889  (trustee.  Mercantile  Trust  Co.)  provides  for 
the  issue  of  $20,000,010  bonds,  plus  such  additional  amounts  as  may 
be  required  to  i edeem  by  purchase  or  exchange  (provided  no  iucrease 
In  interest  charges  be  thereby  created)  prior  bonds  on  the  €94  miles 
built  and  under  construction,  which  piior  bonds  must  not  be  increasrd  to 
exceed  $22,825,000  in  all.  The  first  Issue  is  $10,000,000.  •  f  which 
$6,000,000  is  reserved  for  the  extension  to  Ironton  on  the  Ohio  River. 
A  full  abstract  of  this  mortgage  wl'l  s"on  appear  in  the  chronicle. 

Dividends  on  preferred  stock:  In  1882,  4  per  cent;  in  1884,  3>a  in  scrip 
in  1888, 1>«;  in  1889,  3. 

The  range  of  stock  prices  since  1882  have  been  as  follows :  In  1883, 
10®18;  in  1884, 10®12>n;  inl885,  S^Ws;  In  1886,  8327%  :  iu  1887,. 
13a>2338  ;  In  188m,  lb^@-23^  ;  in  1889  to  Nov.  22,  inclusive.  14k«22>s. 
Preferred— In  1883,  32®49%;  in  1884,  17®42;  in  1885,  14»34>«;  In 
1886,  25®593g:  In  1887.  34>s®5578;  in  1883,  4Hs»58»b;  in  1889,  to 
Nov.  2,  inclusive.  47>s®6l%. 

From  Jan.  1  to  S>pt.  30  in  1889  (9  months),  gross  earnings  were 
$3,991,037,  against  $3,595,084  in  1888;  net,  $1,472,839,  against 
$1,399,318. 

The  annual  report  for  1888  was  published  in  the  Chronicle,  V.  48, 
p.  488,  490,  and  the  affairs  of  the  company,  its  progress,  status.  Ac, 
are  there  set  forth  at  length  in  tho  President's  report.  The  earnings 
and  expenses  for  four  years  were : 

1885.  1886.  1887.  188S. 

Mile*  ow'd  Aoper'd.  510  533  554  594 

ttpcrationa — 
Passenger  mileage..    19.151,534    19,580,000    36,703.579    35,385,815 
R  ite  per  pass.  p'rm.       3-027  cts.       3-122cts.       3-041  ots.       2-833  cts. 
Freight  (tons)  ml'ge.295,788,872  403,008,908  541.917,945  669,r>26,740 
Rate  per  ton  perm.      0741  cts.       0-655  ots.       0635  ots.       0582  eta 
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Subscriber*  will  confer  a  great  favor  by  string  Immediate  uotlce  of  any  orror  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Northern.  N.  H.— Stock 

Northern  Central— Stock 

1st  mortgage,  State  (Maryland)  loan 

2d  mortgage e* 

Consolidated  mortgage,  gold o 

Consolidated  mortgage,  gold . r 

Cons.  gen.  M.,g.,  s.f.,  drawn  at  100,  £  or  $  A  &  B.o 

do  do  gold,  $  CAP o 

do  do         gold,  E e 

2d  gen.  M.,  "A"(s.fd  $30,000  yearly) o* 

do  do       "B." c* 

Union  RR.,lst(as8'di  $117,000  end  byBaltCity.o* 
do       2d  mortgage  (assumed)*  or  4......C 

North,  of  S ew  Jersey— 3 A  M.,now  1st  (for  $700,000io 

Northern  Pacific — Common  stock 

Preferred  stock  (8  p.  c,  not  cumulative) 

1st  M.  and  Id  gr.,  Missouri  Div.,  dr*n.  at  par..o*Ar 
1st  M  and  Id  gr.,  P.  d'Or.  Div.,  dr"n  at  par.  .0  *Ar 
Gen  IstM  Id  gr  ,g.,$25,000p.m.,dr.atll0..o*<kr 

Gen.  2dM.,g,l.gr.,s.f.,dr. at  110 -o*Ar 

Gen. 3d  M.  s.  f..  not  drawn  g. e*Ar 

Dividend  certificates,  ext'd  in  '88,  red.  after  '92. 

Jas.  Ktv.  Val.  KR.  1st  M.,  gold,  guar.,  s.  t o: 

Coeurd'Alene,  1st  mortgage,  gold «' 

Gen.  M..  S25.000  p.  m,  g.,  gu. ,  s.f .,  dr'n  a*  105.0' 

Spokane  A  Palouse,  1st  M.,  gold,  guar.,  s.  f o* 

Duluth  A  Manitoba,  1st  M.,  gold,  guar.,  a,  f....e* 
do  do     Dakotaex., IstM., g., guar., s.f 

Helena  A  Red  Mountain,  1st  M.,  ed.,  guar.,  s.  f.o* 
Mo.  Pac  La  Moure  A  Mo.  R.,  1st  M..g.,guar..s.f.c* 
No.  Pac.  A  Montana, 1st  M.,g.,£U..s.f  notd'rn  oMjr 
Cent.  Wash.  RR..  IstM.. g.,gu.,  s.f.. d'rnl05.e'Ar 

f  Oonsol  mortgage  for  frl6l),0i>0,000,  gold 


Miles 

of 
Road. 


83 

361 

138 

138 

138 

138 

138 

138 

138 

138 

138 

9 

9 

21 

8,317 

3,317 

205 

225 

2,13  d 

AU 

All 

"64 
33 

ioi 

110 
96 
17 
21 

165 
62 


Date 
of 

Bonds 


1865 
1868 
1868 
1874-5 
1876-7 
1885 
1876 
1876 
'67-'70 
1873 
1887 


1879 
1879 
1881 
1883 
1887 
1888 
1886 
1886 
1888 
1886 
1886 
1887 
1887 
1-87 
1888 
1888 
1890 


Size,  or 

Par 
Value. 


$100 
50 

500  Ao. 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
500  Ac. 
1,000 
100  Ac 
100 
100 
500  Ac. 
1,010 
l.OOO&c 
l.OOO&c 
1,000 
500  Ao 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOOAo 
l.OOOAo 


Amount 
Outstanding 


$2,997,300 

7,150,000 

1,500.000 

1,126.000 

2.599.000 

205.000 

2,203,000 

2,000,000 

1,220.000 

2,730,000 

1.000.000 

900,000 

600,000 

541,000 

49,000.000 

37,172,577 

2,130.000 

2,419,000 

46,943,000 

20.000.000 

11,011,000 

915,500 

963.0J0 

3KO.0O0 

627,000 

1,557,000 

1.650,000 

1,451,000 

400,000 

318,010 

4,131,00  J 

1,230,000 


IVTBRBST  OR   DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


3 
3 
6 
6 

i  «• 

6g. 
6g. 
4>«g 
5 
5 
6 

6  g. 
6 
..„ 

6 
6 

1% 

I'- 
ll: 
%*■ 

6g. 

5  g- 

6  g. 

orfefs 


M.  A  N. 

J.  A  J. 

Q.-J. 

A.  A  O 


A  J 
A  O 
A  J. 
A  J. 
A  O 

J.  A  J 

J.  A  J. 

J.   A  J. 

W.  A  N. 

J.   A  J. 


M.  A  N. 
M.  A  S. 
J.  A  J. 
A.  A  O 
J.  A  D. 
J.  A  J. 
J.  A  J. 
Jf .  A  8. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  D. 
M.  A  8. 
J.  A  D. 
M.  A  8 
M.  A  8. 


Boat.,Couo*dor  Leban'n 
Bait.  A  Hull.  213  8.4  8t. 

Annapolis. 
Bait.  APU1K,  V.  Nat.  Bk. 
Baltimore,  Treas.  O.llce 

do  do 

London  A  Baltimore. 

Baltimore,  Treas.  Ofiioe. 

do  do 

do  do 

do  do 

do  do 

N.Y.,  London  A  Bait. 

J.  City,  Hudson  Co.  B'k. 


Hiiiulx— Princi- 
pal, When  Dae. 
Stocks— Last 
Dividend. 


N.  Y,  Mills  Building, 
do  do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


N.Y.,  LandASeo  Inv.Co. 
N.  x\.  Mills  Building, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Nov.  1,  1899 
J  ily  15,  1899 
Irreaeemable. 
April  1,  1900 
July  1,  1909 
July  1,  1909 
July  1,  1904 
July  1,  1904 
April  1,  1925 
Jan.  1,  1928 
Jan.  1.  1928 
Jan.  1,  1895 
May  1,  1900 
Julyl,  1917 

Jau."l5,"i690 

May  1,  1919 

Sept.  1,  1919 

Jan.  1,  1921 

Deo.  1, 1933 

Deo.  1, 1937 

Jan.  1,  1907 

Jan.  1,  1938 

Sept.    1,  1918 

Oct.    1,  1938 

Mav  1,  1936 

July  1,  1936 

June  1,  1937 

March  1, 1937 

June  1,  1937 

Sept.  1,  1938 

Sept.  1,  1938 


Earnings— 

Passenger 

Freight 

Mail,  express,  &e 

Total  gross  earn's. 


Receipt*— 
Net  earnings... 
Other  receipts  . 


1885. 

8 
458,445 
2,138,120 
174,555 


2,771,120 
INCOME 
1885. 

1,121,829 


Total  Income 

Disbursements— 
Inter,  on  bonds.  Ao.. 
Dl  vid'nd,  1  ■«  on  pref . 
Miscellaneous 


1,121,829 

8 
1,139,991 

55,699 


1886. 

g  . 

436,281 

2.5P0.S27 

174,998 

3,252,056 
ACCOUNT. 
1886. 

8 
1,291,146 
34,303 

1,325.449 

$ 
1,184,547 

9,239 


1887. 

$ 
685,257 
3,405,220 
164,317 


1888. 

$ 

861,778 

3,820,167 

217,654 


4,254,794       4,899,599 


1887. 

$ 
1,771,014 
109,497 

1,880,511 

s 

1,237,134 
7,849 


1888. 

$ 

1,897.672 

147,438 

2,045,110 

8 

1,296,551 

330,000 


okin  ValL  A  Pcttsv.  RR.,  28  m.;  Ettnira  A  Wmsport  RR ,  7«  m.;  oper- 
ated at  cost— Elmlra  A  Lake  Ontario  RR.,  103  m.;  Summit  Branoh 
RR.,  20  m.;  track  of  New  York  Lake  Erie  A  Western  used.  7  miles; 
total  operated,  384  m.    The  Penn.  RR.  owns  $3,322,800  of  stook. 

The  2d  general  mortgage  provides  that  $30,000  vearly  shall  be  ap- 
plied to  the  "purchase  and  redemption"  of  series  "A"  bonds. 

Dividends  eluoe  1880  have  been:  In  1881,  5i«;  in  1882,  6;  from  1883 
to  189H  Inclusive,  8;    In  1887,  8  and  10  stock;  In  1888,  7;    in  1889,  8. 

From  Jan.  1  to  8ept.  30  in  1889  (9  months)  gross  earnings  were  84,- 
410,746,  agst.  $4,628,897  In  1883:  net,  $1,448,493,  agst.  $1,496,321. 

The  fiscal  year  ends  December  31,  and  the  report  lor  1888  was  In 
the  Chronicle,  V.  48,  p.  290. 


INCOME   ACCOUNT. 


1886. 


1887. 


1888. 


Total  disburaemts  1.195.690  1,193,786  1,244,983  1,626,551 
Balance def.  73,861  sur.  131,663  snr.  635.528  sur.  418,559 

-(V.  47,  p.  81.  140.  327,  532,  745;    V,  48,  p.  128,  129, 141,  820,  222, 
474,  488,  490,  599;  V.  49,  p.  145,  403,  616.) 

North  Carolina.— Owns  from  Goldsboro  to  Charlotte,  N.  C,  223  m. 
The  property  was  leased  Sept.  11,  1871,  to  the  Richmond  A  Danville 
Railroad  for  30  years  at  a  rental  of  $260,000  per  year.  Dividends  of  6 
per  oent  are  paid  on  the  stock,  of  which  the  State  of  North  Carolina  holds 
■8,000,000,  and  the  dividends  thus  reoeived  by  the  State  are  applied  to 
her  bonds  issued  to  the  North  Carolina  RR.  Rental,  Ac,  in  1887-88, 
$276,870 ;  expenses,  $24,960;  balance,  $251,910.  Rental,  etc,  in  '86-7, 
$274,849;  expenses,  $24,660;  balance,  $250,189;  dlv's  paid,  $238,698. 

North  Pacific  Coast  (Narrow  Gauge), — Owns  Sanoellto  to 
Duncans,  Cal.,  73  miles;  branoh  to  San  Rafael,  2  miles;  leases  San 
Ratael  to  San  Qnentin,  3  miles  and  Duncan's  Mills  to  Cazadero,  8  miles; 
total  operated.  86  miles.  Stock,  $2,500,000;  par,  $100.  In  lt88  gross 
earnings  were  $347,460;  net,  $63,857;  interest,  $44,940.  No  late 
Information. 

North  Pennsylvania. — Owns  from  Philadelphia,  Pa.,  to  Bethle- 
hem, Pa. ,  56  miles ;  branches— Jenkint'n  to  Dela.  River,  20  miles ;  Lang- 
dale  to  Doylestown,  10  miles;  Iron  Hill  to  Shimersvillc,  2  miles;  total 
operated,  88  miles.  The  Northeast  Penn.  and  the  Stony  Creek  roads  are 
operated  under  contract.  In  May,  1879,was  leased  for  990  years  to  Phil. 
A  Reading  at  6®7  p.  c.  on  stock  till  into  1883,  and  8  per  cent  thereafter. 

Northeastern  (8.  C.)— Owns  from  Charleston.  8.  C,  to  Florence, 
B.  C,  102  miles ;  leases  jointly,  Lane.  S.  C,  to  Sumter.  8.  C.  38  mile*; 
total  operated,  140  miles.  This  company  has  earned  the  interest  on  Its 
bonds,  with  a  good  surplus.  Fiscal  year  changed;  hereafter  to  end  June 
80.  Of  consol.  mortgage  $1,142,000  was  held  to  retire  debts  of  prioi 
lien.  Stock,  $900,000 ;  par,  $50.  in  the  year  ending  Sept.  30, 1887, 
gross  earnings  were  $554,253;  net,  $154,439;  adding  other  receipts, 
surplus  ovtr  Interest  was  $54,742  ;  dividend  paid  (3  per  cent)  $27,000  ; 
in  1887-88 ,  gross,  $601,077;  net,  $160,729;  surplus  over  interest,  $63,- 
291;  div.  paid  (9  per  cent),  $81,000.  (V.  45,  p.  401,  768;  V.  47,  p;  708.) 

Northern  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to  Bparkill, 
N.  Y.,  21  miles;  leases  Bparkill  to  Nyack,  5  miles;  total  operated,  26 
miles.  By  contract  of  April,  1869,  it  is  operated  by  New  York  Lake 
Erie  A  Western,  at  35  per  oent  of  its  gross  earnings  and  five  fifty-sixths 
of  the  balance.  It  is  understood  the  contract  is  terminable  by  either 
party  on  notice.  The  stock  is  $1,000,000;  par  $100.  Dividends  are 
paid  as  earned  on  the  rents';  1  Hs  paid  July  15, 1889.  In  1887-88,  rental 
$100,698.    (V.  46,  p.  255;  V.  47,  p.  803.) 

Northern  Railway  Co.  (California).— This  Is  the  title  of  a  con- 
solidation May,  1888,  of  several  corporations  in  California,  including 
the  original  company  of  the  same  name.  The  total  length  of  lines  com- 
pleted and  projected  will  be  700  milts:  of  which  390  were  in  opera- 
tion at  tie  close  of  1888.  The  whole  is  leased  to  the  Southern  Pacific 
Company,  which  will  beceme  the  owner  of  nearly  all  the  stock,  the  les- 
see paying  the  Interest,  fixed  charges,  betterments  and  additions. 

The  capital  stork  of  the  now  company,  authorized,  is  $21,000,000  ;  of 
which  there  had  been  Issued  In  exchange  for  old  Issues  $10,308,800,  and 
for  new  lines  at  the  rate  of  $30,000  per  mile  $1,800,000,  a  total  of  $12.- 
108,800.  The  consol  5s  of  1888,  issuel  under  mortgage  for  $21, 000,- 
000,  are  a  first  Her.  on  235  miles.— (V.  46,  p.  650.) 

Northern,  New  Hampshire.— Owns  from  Concord,  N.H.,to  Weft 
Lebanon,  N.  H.,  70  miles;  branch,  Franklin,  N.  II.,  to  Bristol,  N.  H.,  13 
miles;  total,  83 miles;  an  extension  co'itemplated.  Operated  by  Boston 
A  Maine  under  an  agreement  terminable  at  one  month's  notice.  In  year 
ending  Men.  31,  1H89.  receipts  from  rental,  etc.,  $377,007;  surplus  over 
dividends  (6  p.  ct.),  $14,992.  Dividends  since  1876  have  been:  From 
1877  to  1879,5  p.  ct.;  from  1880  to  1884  Inclusive,  6;  In  1885,13; 
from  1886  to  1888  Inclusive,  6  yearly.    (V.  49,  p.  269.) 

Northern  Central 

139  miles;  branch-IIollins 


6.212,026      6,203,394 

2,0"3,4S4      2,109,821 

251.125  307,628 


1885. 

Receipts—                            $  $ 

Gross  earnings 5,490,923  5,474,617 

Netearnings 2,235,309  1.911,919 

Other  receipts 254,070  277,348 

Total  Income 2,489,379      2,209,297      2,324,609      2,417,449 

8 

470.708 

926,505 

571,966 

8 

79,495 


Disbursements— 
Rentals  l's'd  lines.Ao. 

Interest  on  debt 

Dividends 

Rate  of  dividend 

Miscellaneous 


442.203 

931,272 

520,000 

8 

53,690 


446,997 

903,041 

520,000 

8 

44,775 


460,819 

902  910 

545,946 

8 

48,196 

1,957,872 
366,737 


Tot.  disbursements.    1,947,165      1,914,813      1,957,872      2,048,672 
Balance,  surplus...        542,214  294,484  366,737  368,776 

-(V.  46.  p.  826,  739;  V.  48,  p.  290,  562.) 

Northern  Pacific— (See  Map.)— Line  of  Road— June  30.  1889, 
owned:  Main  line — Ashland,  Wis.,  to  Portland  and  Wailula  Junction, 
Oregon,  2,134  m  ;  Duluth  to  Nor,  Pao.  June.  (>a  interest),  24  m.;  oiber 
lines,  15  m.  Total  owned,  2.17J  m.  Leases  and  oontrols— St.  Paul  A 
N.  P.,  Bralnerd  to  St.  Paul  142  m.  •  St.  P.  Minn.  A  Man.,  St.  Paul  to  Min- 
neapolis, 12  m.;  C.  St.  P.  M.  A  O..  superior  to  W.  Superior,  4  m  ;  South- 
eastern Dak.  RR.,  9  m.;  other  lines,  15  m.  The  Northern  Pacific  also 
operates  t  e  following  roads  and  guarantees  a  certain  rental,  sufficient 
to  pay  interest  and  sinking  funds : 

From  To  Miles. 

"Little  Falls  A  Dakota Little  Falls Morris 88 

♦No.  Pacific  F.  A.  B.  H Wadena Milnor. 117 

Fargo  A  Southwestern Fargo La  Moure 87 

.  r      ,    .      ...  t  v  «i  (Jamestown Mine'w'k'n 90 

•Jamestown  A  North {  Carrington Sykeston 13 

•Sanborn  CAT.  M Sanborn Cooperstown 36 

•Rocky  Mtn.  of  Mont Livingston Cinnabar 53 

•Helena  A  Jefferson  Co Prickly  Pr.  Jo Wickes 20 

James  River  Valley Jamestown Oakes 64 

Spokane  A  Palouse Marshall  Jc Genesee 104 

Duluth  A  Manitoba.... Winnipeg  Jc Grand  Forks 110 

"         "    Dak.  Div Grand  Forks Inter"l  Boundary.  07 

Helena  A  Red  Mountain Helena Rimini 17 

(Clough  Jo Marysville 12 
Jefferson  Jc Calvin 30 
Missoula Grantsdale 50 
Drummond Rumsey 82 
tCanyon  House. ....into  Jefferson  Co.  40 

N.  P.  La  Moure  AM.  R La  Moure Edgeley 21 

tCenttal  Washington Cheney ,W.T NW.intoLlno'nCo  62 

Ceeurd'AleneR.AN  Co Old  Mission .Mullan 39 

Spokane  Falls  Aldaho HauserJc Cosurd'Alene 13 

N.  P.  A  Cascade ..South  Prairie Wllk.ACar. 19 

N.P.APugetSd.  Shore Ptiyallup  Jc Stuck  Jo 7 

Grand  total  owned,  leased  and  controlled  June  30, 1839,  3,465  mile*  . 
*  The  first  five  roads  marked  with  a  star  are  those  covered  by  the  O.  T. 
trust  deed, 
t  Completed  since  June  30, 1889. 

The  Northern  Pacific  A  Montana  and  the  Cceur  d'Alene  Railway  A 
Navigation  Co.  bonds  are  issued  at  $25,000  a  mile ;  the  James  River  Val- 
ley, the  Duluth  A  Manitoba,  and  the  Northern  Paciflo  La  Moure  A 
Missouri  River  at  $is,000  a  mile;  the  Spokane  A  Palouse  at  $16,000  a 
mile ;  the  Helena  A  Red  Mountain,  a  round  sum ;  all  the  rest  at  $20,000 
a  mtle.  The  Northern  Paciflo  La  Moure  A  Missouri  River,  the  Spokxne 
Falls  A  Idaho,  the  Northern  Pacific  A  Cascade,  and  the  Northern  Paciflo 
A  Puget  Sound  Shore  are  5  per  cent  bonds;  all  the  others  are  6  per 

All  these  bonds,  except  the  three  last  named  in  the  tablo  and  except 
the  N.  Paciflo  A  Montana  bonds,  may  be  drawn  and  redeemed  at  105 
(certain  amounts  per  year),  under  sltiling  fund  provisions,  which  In 
most  cases  commence  ten  years  afror  the  date  of  issue  of  the  respective 
bonds.    The  O.  T.  bonds  are  redeem  »ble  at  any  time  on  notice. 

An  Important  operating  oontract  with  Wisconsin  Central  was  made 
in  May,  1889,  giving  N.  P.  a  route  to  Milwaukee  and  Chicago,  with 
terminals.    (See  V.  48,  p.  590.) 


Owns  from  Baltimore,  Md.,  to  Sun  bury,  P».       Organization. — This  company  was  chartered  by  act  of  Congress  July 
» to  Green  Spring  June,  9  miles;  leases— Sham-  '  2, 1864.    The  land  grant  was  20  sections  per  mile  in  States  and  40 
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sii  ii«  rlber*  will  confer  a  great  favor  by  giving-  Immediate  notice  of  any  error  discovered  In  these  Tables. 

Bond*—  Prlnol- 


DE8CRIPTION. 


For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 


Xerthern Pae.Ter.Co—  1st M..g. dm aft.'92  atllO.o- 

Martneh  a!  Worcester—  Pref.  stock.  8  %  rental 

1st  St..  principal  &  int.  guar,  by  N.Y.  A  N.  £.  ..0* 

Cgdetuburij  4  Lake  Ohamplain — Sinking  f 'd  bonds 
More  bonds  (called  for  payment  Jan.  1, 1390)... 

Consolidated  mortgage  (for  $3,500,000) 

Income  bonds,  not  cumulative 

Bonds r 

VhioIn<t.<t  W.-Ind.  Bl.  A  W.,  1st  M.  pref CAr 

O.  I.  A.  W.  IstM.  ($500,000  are  pref.  bonds)  g...o* 

2d  mortgage,  gold o* 

1st  A2clM.,int.oert.  drawn  at  100 

Ohio  4  Mittittippi— Stock  ($4,030,000  is  pref.) 

1st  general  mortgage  (for  $10,000,000) c* 

1st  consolidated  mort.  ($3,445,000  are  s.  f.) ....  o* 
Consolidated  mortgage, sterling,  s.  f.  not  dm.. c* 
2d  cons.  mort.,(cnm.  sink,  fund.),  no  drawing. .or 
-Spring.  Div.  (Sp.  it  111.  9.E.)  1st  M.  ( $3,000,000)  .c 
Equipment  Tr.,  10  pcrct.  drawn  n»rh  at  100. o 

Ohio  <*  Northwestern— 1st  mort.,  $12,000  per  mile. 
2d  mort.,  $7,000  per  mile,  tor  $1,200,000 

Ohio  Rxrer—  1st  mort.,  gold  ($12,000  per  uiile....c* 
Cien'l  H.,  gold  (for  $3,000,000),  1st  on  40  miles. e 

Ohio  Southern— 1st  mort.  <$15.000p.  in.)  gold... .c 
2d  mort..  Income,  i  inn -cum.  ($15,000  p.  in.)  g...o 
Mort.,  gold  (for  $2,800,000) 

tfhiu  Valley,  Ky.-i.ien.  consol.  M.  ($20,000  p.  m.  n- 

Old  Colony— Stock  authorized,  $15,000,000 c* 

Bonds  (not  mortgage) cat 

Bonds        do       ($2,000,000  F.  A  A.,Aug.'97) .  c&r 

Bonds        do  r 

Bonds  for  Framlneham  A  Lowell  bonds o 

Bonds  not  mort.  ($750,000  *84,  due  July.  1904). r 


Miles 
Of 

Road. 


66 

00 


118 
118 


202 
342 
342 
342 
623 

393 
393 
393 
222 

ioi 

103 
169 
203 
132 
132 

108 
564 


Date 
of 

Hondo 


1883 

1877 

1871 
1877 

1880 
1880 

■88a 

1879 

1888 
188S 
1888 

1883 

1808 
1868 
1871 
1874 
1887 
1886 
1886 
1886 
1887 
1881 
1881 

18811 


1874 
75*7 

1882 

1884 
'84--8S 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$l,o«>o 
100 

1,1X10 

1,000 

l.ooo 

500  Ac. 
100  Ao. 

100 Ac. 

500  Ac. 

500  4c. 

50  Ao. 

100 

1,000 

1 .000 

£200 

3,<HX) 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

1,000 

100 
1,000 
1,000 
1,000 
1.000 
1.000 


$3,000,000 

2,620,300 

400.000 

380,000 

600,000 

2,529,650 

999.750 

350,000 

1,000,000 

7,000,000 

2,000,000 

854,165 

24,093,570 

3,749,000 

6,501,000 

112,000 

3,471,000 

2,009.000 

404.000 

950,000 

517,000 

2,000,000 

2,380,000 

2,100,000 

2,100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


1.470,000 

11,966,800 

1,692,000 

3,600,000 

200.000 

498.000 

2.750.060 


6g. 

6 

8 
6 
6 
6 

4 
7 

s* 

"*' 

7 

6g. 

7 

7 

6 

6 

5 

5  g. 

5* 

6g. 

6g. 

4g. 

5  g. 

3>» 

7 

6 

4ia 

4>a 

4 


When  j  Where  Payable,  and  by 
Payable  Whom. 


pal.When  Due. 

litoekt— Last 

Dividend 


.... 


A 

M.  A  8 

MA  8. 

J.   A  J. 

A  A  O. 

A  A  O. 

J.   A  J. 

J.  A  J. 

A.  A  O. 

J.  AD. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A  A  O. 
J.  AD 
J.  A  D 
M .  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  8. 
Vario 
J.  A  D. 
A.  *  (, 
J.    V   J 


N.Y.,  Winslow.  L.  A  Co.!  Jan.   1 .  1938 
Boston,  2d  National  Ilk.    July    5,1889 


N.Y.,Corbin  B'nk'gCo.;  Jan.  1,  1900 
January,  1^89,  last  paid.  April  1,1938 
October,  1888,  Ust  paid  April  1,  1938 
do  do  April  1, 1938 


Boston,  N.  E.  Trust  Co. 

Boston,  Office, 

do 

do 

do 

do 


March  1,  1897 
Mar.  1,  1890 
July,  1897 

April  1, 1920 
April,  1920 
April,  1920 


N.  Y.,  Union  Trust  Co. 

do  do 

i.<  nili  u. 

N.  If.  Ui.lxu'JiutCo. 

do  <"<' 

Sf.Y.  Kidiicr.rri.l.'jACo 

Jo    <lci;  u.l. 

Nouc  rsiO. 
N.  ">.  I  <i.ua  j'JiustCo 

(id  do 

S.l.,ioi),V  J  ank'gCo 


Bum  Office. 
do 
do 
do 
do 
do 


June  1,  1932 
Jan.  1,  1898 
Jan.  1.  1898 
April  1,  1911 
Nov.  1,  1905 
Oot.  1,  1897 
July  1,  1936 
April  1,  1926 
June  1,  1936 
April  1,  1937 
June  1,  1921 
June  1,  1921 
May  1, 1921 
July  1,  1936 
Jan.  1,  1890 
March  1, 1894 
189t-6-7 
Die.  1.  1897 
April  1,  1904 
1904  A  1938 


turns  In  Territories.    The  road  opened,  450  miles,  to  Uisnarck,  was  fore- 
closed August  12, 1875,  and  reorganized  Sept.  29,  1875. 

Stocks  and  Bonos.— The  preferred  stock  has  a  preference  for  8  per  cent 
ta  each  year  if  earned,  but  is  not  cumulative.  The  oominon  stock  then 
takes  8  per  cent,  and  after  that  both  share  alike.  The  pref.  stock  claim  on 
■et  Income  Is  subject  to  expenditures  for  new  equipment.  Pref.  stock  Is 
received  in  payment  for  company's  lands  east  of  Missouri  River  at  par, 
and  the  proceeds  of  the  lands  sold  go  to  the  retirement  of  preferred  stock. 

Dividend  of  111  p.  ot.  was  paid  on  pref.  stock  in  1883,  and  In  Novem- 
ber, 1889,  dividend  of  1  per  cent  was  declared,  payable  Jan.  15,  1890, 
and  a  back  surplus  due  to  pref.  stock  was  fouiid  of  $2,844,429.  (See 
V.  49.  p.  654.) 

Of  the  outstanding  debt  June  30, 1889,  $1,366,000  was  held  by  the 
trustee  of  the  sinking  fund,  $1,130,000  being  in  general  1st  mort.  bonds. 

The  general  first  mortgage  bonds  are  a  first  lien  on  the  main  line  and 
on  the  lands,  except  as  to  that  part  subject  to  the  two  divisional  mort- 
gages and  that  east  of  the  Missouri  River  which  is  subject  to  the  pre 
Terred  stock.  Central  Trust  Co.  of  N.  Y.  Is  trustee.  The  bonds  are  received 
In  payment  for  lands  at  110  and  Interest,  and  proceeds  of  land  sold  must 
be  Applied  to  redemption  of  these  bonds  at  a  price  not  exceeding  110  and 
Interest.  Sinking  fund  of  one  per  cent  per  annum  of  the  total  amount 
of  bonds  issued  (the  proceeds  of  land  sales  being  included  as  part  of 
the  one  per  cent)  began  In  1886,  and  the  bonds  may  be  drawn  at  110, 
Alter  1888  a  similar  sinking  fund  began  for  the  2d  mortgage  bonds. 

The  3d  mortgage  (see  abstract  V.  47,  p.  22)  has  an  accumulating  sick- 
ing fund  to  begin  in  1894  equal  to  1  %  of  entire  Issue  yearly  for  pur- 
chase of  bonds  at  105  p.  c.  or  for  their  redemption  at  maturity,  but 
ao  bonds  to  be  drawn.  The  proceeds  of  land  sales  are  applied  to 
redemption  of  the  divisional  bonds  of  1879  at  par,  and  In  addition  each 
Issue  has  a  sinking  fund  of  1  per  cent  yearly,  bonds  being  drawn  at  100. 
<8ee  abstract  of  Dul.  A  Man.  Exten.  mort..  V.  45,  p.  273.) 

The  plan  for  an  Issue  of  $160,000,000  blanket  moitgage  was  In  the 
■Chronicle  V.  49,p.  373. 

Prices  of  preferred  stock  since '79  have  been:  In  '80,  Z$%'cl}&7i* :  In 
•81,  64i«®88 »e;  In  '82,  66»i3>10038;  In  '83, 49%®90Sg;  In  '84,  37V05758: 
In '85,  36VS653B;  In  '86,  53»a»66%  in '87,  4138363*4;  in '89,  42%® 
64 :  in  '89  to  Nov.  22,  lncl..  58>a®78''  .  Common  stock:  In  '80,  20  a:S0 ; 
In  '81,  32%S51;  In  '82,  28%®543s  in  '83,  23«e®53>e;  In  84. 14<*27;  In 
•85,  15®31>*;  In '86,  22®31»3;  in '87,  20»34»b;  In  '88,  1978®29%;  In 
•89  to  Nov.  22,  lncl ,  25fc>363e. 

Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  In  territories,  and  the  lands  earned  by 
construction  to  June  30,  1889,  were  estimated  to  be  about  46,824,960 
•ores,  of  which  about  39,720,011  remained  unsold.  The  lands 
east  of  Bismarck  (Minn,  and  Dak.  Dlvs.)  are  pledged  to  the  pre- 
ferred stuck,  and  that  stock  is  received  in  payment  therefor.  The 
general  mortgage  bonds  cover  all  the  other  lands,  th'  divisional  mort- 
gagee having  prior  liens  on  their  respective  divisions  Lu  Feb.,  1889,  a 
contract  with  the  Minnesota  A  Dakota  Land  Co.  w&s  announced,  the 
Land  Co.  to  purchase'  1,650,000  acres  east  of  Missouri  River  at  $2 
per  acre  and  Nor.  Pac.  stockholders  to  have  privilege  of  subscribing  to 
the  company's  debentures  at  95. 

For  the  fiscal  year  1888-89  net  land  sales  (less  tales  of  previous  years 
canceled)  were  573,214  acres  for  $1,827,995.  Total  sales,  including 
town  lots,  etc.,  were   $2,217,645;  net  receipts  tor  the  year,  $1,127,- 

129. 
From  July  1, 1889,  to  Sept.  30. 1889  (3  months),  gross  earnings  were 

f  6,142,157,    against  $4,980,151   In  1888;    net,  $2,722,354,    against 
1,969,771. 

FiRca!  year  ends  June  30.  Report  for  1888-89  was  in  V.  49,  p.  502, 
808,  542,  showing  the  following 


-(V.  48.  p.  37.  70,  222.-  oj  ,  Ii2  ,  31  i',  428,  527,  556,590,689,764, 
800.855;  V.  49,  Ip.  158,  -  ;  5,  LOJ ,  i4),b73,  403,  404,  471,  502,  503, 
508,510,  542,654.) 

Northern  Pacific  Terminal  Co.— Owns  terminal  facilities  on 
the  Willamette  River.  Oregon,  at  Portland,  East  Portland  and  Alblna, 
comprising  lands  270  acres,  trackage  24  miles,  buildings  39,  dock 
frontage  ■,",904  feet.  Thev  are  leased  for  fifty  years  from  Jan.  1, 1883, 
jointly  and  severally  to  the  Not.  Pac.  RR.,  the  Oregon  Ry.  A  Nav.  Co. 
and  the  Oregon  A  Cai.  RR.,  with  a  guaranteed  rental  sufficient  to  pay 
Interest,  sinking  fund  and  taxes.  The  sinking  fund  begins  in  1893  and 
is   to   be  sufficient   to   retire   the   bonds    by   maturity,    hotels  being 


three  companies  (40  per  cent  by  Ore.  Railway  A  Navigation  C  o.,  40  per 
cent  by  Northern  Pacific  and  20  per  cent  by  Oregon  A  Califoi  nia  RE.), 
and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  ufter  pay- 


1885-86.  1886-87.  1887-88. 

Mileage  June  30....              2,808  3,102  3,337 

Earning*—                            $  $  $ 

Passenger 2,897,218  3,269,703  4.577,898 

•freight 8,189,614  8,730,547  10,426,244 

",  express,  Ac...         643,695  789,197  842,186 


1888-fU. 

3,465 

$ 

5,824,163 

12,877,838 

1,005,467 


Total 

Operating  expenses 

Ket  earnings 

Per  ct  exp.  to  earn's 


Receipt* — 

Nd  earnings 

Fi,  ." investm'ts,  Ao. 


11,730,527    12,789,447    15,846,328     19,707,468 
6,156,264      7,173,020       9,266,884    12,18u,944 

5,574,263 
52-48 


5,616,427 
56  09 


6,579,444 
58  48 


7,521,524 
6183 


Total 

Disburtementt— 
I  merest  on  bonds. . 

Hen  tale 

Guarantees 

Sinking  funds 

Miscellaneous 


INCOME  ACCOUNT. 

1885-86.  1886-87. 

$  $ 

5,574,263  5,610,427 

315,835  474,306 


5,890,098   6,090,793   7,127,981   8,053,849 


1837-83  1888-89. 

s  $ 

6,579,444  7,521,524 

548,537  532,325 


$ 
4,456,536 
752,757 
696,650 
112,698 
6,445 


Total 

Balance,  surplus. 


4,339,094 

670,748 

673,650  ■ 

55,633 

39,774 


5,778,899      6,025,0.6       0,609,294      7,572,371 
111,199  65.7J7  518.687  481,478 


$ 

4,703.955 

782,359 

881.072 

224,095 

17,813 


4,917,833 

1,159,263 

1,060,738 

343,309 

91,228 


drawn  at  110  and  Interest.    The  stock  of  $3,000,000  Is  own(  a  by  said 

1 
cent  by  Northern  Pacific  and 
and  held  by  Central  Trust  C< 
ments  to  the  sinking  fund  which  Is  to  cancel  the  bonds. 

Norwich  &  Worcester.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles ;  branch :  Norwich  to  Allyn's  Point,  7  miles ; 
total,  66  miles.  Leased  to  N.  Y.  A  New  England  RR.  for  100  years  from 
Feb.  1, 1869;  rental  is  8  per  cent  on  preferred  stock.  Common  stock  is 
$6,600.  In  1886-87  gross  receipts,  $781,979;  net,  $293,108;  pay- 
ments for  rentals,  $40,220;  interest,  $27,165;  surplus  over  8  p«r  cent 
dividends,  $17,900. 

Ogdensburg  A  Lake  Champlaln.— Owns  from  Rouse's  Point, 
N.  Y.,  to  Ogdensburg,  N.  Y.,  118  miles.  On  June  1, 1886,  a  perpetual 
lease  of  this  road  was  made  to  the  Central  Vermont  RR.  Co.,  the  lessee 
to  pay  Interest  on  the  bonds.  Stock  $3,077,000  (par,  $100),  of  which  a 
majority  is  owned  by  Central  Vermont. 

The  mort.  6s  of  1877  have  been  called  for  payment  on  Jan.  1,  1890. 
They,  as  also  the  8s  falliDg  due  Maroh  1,  1890,  will  be  replaced  by  con- 
sols of  1880,  which  after  March  1, 1890,  will  have  a  first  li  n. 

In  year  ending  March  31,  1888,  gross  earnings  were  $727,512;  net, 
$235,412;  surp.  over  Int.  charge,  $15,5 19.  Da  1888-9,  gross  earnings, 
$714,954;  net,  $241,097;  surplus  over  charges,  $5,479.  (V.  47,  p.  188, 
664  ;  V.  48,  p.  222  ;  V.  49,  p.  207,  654.) 

Ohio  Indiana  A  Western.— Owns  from  Indianapolis,  Dad.,  to 
Pekin,  111.,  202  miles,  and  Indianapolis  to  Springfield,  Ohio,  142  miles. 
Leases,  Pekin  to  Peoria,  9  miles.  Total  operated,  353  miles.  The  former 
Indianapolis  Bloomlngton  A  Western  road  was  sold  In  foreclosure  Oct. 
30,  1878,  and  on  Maroh  28,  1887,  again  sold  and  reorganized  as  at 
present. 

Of  the  1st  mort  bonds  for  $8,500,000,  $500,000  are  preferred. 
Under  both  n  ortgages  were  issued  "accrued  interest  certificates"  for 
overdue  coupons  of  Did.  B.  A  W.  Tiustee  of  both  1st  and  2d  mortgages 
Is  the  Centra)  Trust  Co.  (See  mortgage  abstracts,  Chronicle,  V.  47.  p. 
201.)  Pref.  stock  is  $3,325,000,  5  per  cent,  not  cumulative.  Common 
stock.  $10,000,000. 

The  plan  of  absorption  of  this  road  into  the  C.  C.  Ch.  A  St.  L.  (Big  Four) 
system  provides  for  $10,000,000  new  4  percent  first  mortgage  bonds, 
to  be  guaranteed,  and  $4,000,000  4  per  cent  mort.  Income  bonds,  and 
$10,000,000  new  common  stock,  aud  the  old  bonds  and  stock  arc  to  be 
exchanged  as  per  statement  In  V.  49,  p.  616.  Suit  for  foreclosure  has 
been  instituted. 

In  1888  gross  earnings  were  $1,495,315;  net,  $343,096;  deficit  under 
fixed  charges,  $129,385.— (V.  47,  p.  142,  147, 188,  201,  383,  594,  803  ; 
V.  48,  p.  428;  V.  49,  p.  235,  269,  403,  580,  616.) 

Ohio  A  Mississippi.— This  company  owns  a  direct  line  from 
Cincinnati,  Ohio,  to  East  St.  Louis,  111..  338  miles;  Louisville  branch, 
North  Vernon  to  Jefferson vi He,  Ind.,  53  miles;  the  Springfield  Divi- 
sion, Beardstown  to  Shawneetown,  Dl..  225  miles;  New  Al- 
bany A  Eastern,  Watson  to  New  Albany,  Ind.,  7  miles;  total,  623  miles. 
The  Eastern  and  Western  divisions  were  sold  in  foreclosure  and  the 
Ohio  A  Mississippi  Co.  formed  by  consolidation  Nov.  21, 1867. 

The  terms  of  preference  in  the  pref.  stock  certificates  were  given  in  the 
8n  ri. kmkm  of  May  25,  1389.  and  previous  Issues.  1  he  proposed  ad- 
justment wiili  holdore  of  pref.  stock  would  give  them  $1,000  in  a  4  per 
cent  bond  (i^  per  cent  after  1899)  and  $1,000  in  common  stock  for 
each  $1,000  of  old  pref .  stock  with  all  accrued  claims.  It  is  also  pro- 
posed to  Issue  a  new  general  mortgage  at  5  per  cent. 

Of  the  general  mortgage  of  1883  $12,251,000  is  reserved  to  exchange 
for  old  bonds  as  they  mature.  Cyrus  C,  Dines,  of  Ind.,  and  Union  Trust 
Co.,  of  N.  Y.  are  mortgage  trustees. 

Range  of  stock  prices  since  1882  has  beon  as  follows:  Common -in 
'83,  21»36%;  in  f84,  U>g9257g;  in  '85,  10H®28>e;  In  '86,  193s335«8; 
In  "87,  21o32»s;  in '88,  17's®26>8;  in 'c9,  to  Nov.  22,  lncl.,  19%a24V 
Pref.— in  '83,  96«112>«;  in '84.  45  090;  in  '85.  71*78:  in  '86.  79»91; 
in  '87,  75»93;  In  '88  '  r)a84;  in  1889  to  Nov.  22,  inol.,  gSH^O. 

From  July  1,  1889,  to  Sept.  30,  1889  (3  mos.)  gross  earns,  were 
$1,120,377,  against  $1,051,378  In  1888;  net,  $412,2e7.  against  $322,- 
133 

Fiscal  year  ends  Juno  30 ;  report  for  1888-89  in  V.  49,  p.  502. 


INCOME  ACCOUNT. 


Qro88_earnings_. 
Net  earnings? 


1885-86.S        1886-87.         1837-88.        1888-89. 
$2,597,708    $2,650,430    $2.733.417 _$2.935,361 
"$i,074,212^$l,337,953    $l,244.142l$l,01!),804 


November,  1889.  J 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


OUt  Colony— (Continued) — 

Bost.Clin.&Fitohb.  bonds c 

New  Bedford  RR.  1st  mortgage c 

Boat.  Clin.  F.  &  N.  B.  mort.  bonds o 

Omaha  Dotl.je  City  <£  So.— 1st  M.  ($20,000  p.  m.).C 

Omaha  <t  St.  Louis— 1st  M.,gold. o* 

Orange  Belt— lstM.,g.,$5.000p.in..red.art.l89l  o*Ar 
Oregon  <*  Cal.—  1st  M.,g  ($30,00  J  p.in.Jdr'n  at  100.C* 
Oregon  Pew.— 1st  M.,  l.gr.,  s.  f.,g,  $25,000  p.  m.cVsr 

Oregon  Railway  <t  Navigation— Stock 

1st  mort.  bonds,  gold.  sink.  fd.  (drawn  at  100). .c 

Consol.  mortgage,  gold,  $25,000  per  mile e&r 

Oregon  Short  Line  it  Utah  Sorthem  — 
Oregon  Short  Line  1st  M.,  g.,  Int.  guar,  by  U.  P.. 
Utah  Cent.,  1st  mort.,  gold,  Ogden  to  Salt  Lake.c 

Utah  So.  1st  mort  cur 

Utah  So.  mort..  S.Lake  to  Juab  (far  $1.950,000). .c 

Utah  South.  Exten.,  1st  M.,  Juab  to  Frisco o 

Utah  <fc  Nor.— 1st  mortgage,  $12,000  per  inile..e* 
Cons.  M.  guar.,  $15,000  p  m.,  s.  f.,  not  dr'n,  gc* 

Equipment  bonds  (l-10th  payable  yearly) 

Salt  Lake*  Western  let M.     

I  laho  Central  1st  M 

Oregondt  Trans-Oont.—Tr.  b'ds,g.,(8.f.dr'n  at  105. c* 
Notes  secured  by  oollateral,  extended  In  1888.. 

Oswego  <*  Rome— 1st  M.  $325,000  guaranteed 

lnoome  mortgage  bonds 

Convertible  bonds,  1.000  years  to  run 

Oswego  <«  Syracuse— Stock,  9  p.  ct.  guar.,  D.  L.  &  W. 

Consol.  mortgage  (gnar.  D.  L.  &  W.) 

Construction  M.,  guar.  prin.  &int.  (for $1,000,000) 

Owensboro  <£  Nashville — 1st  mortgage,  gold o* 

Pacilic  Short  Line— 1st  mortgage 


Miles 

of 
Road. 


66 

58 

125 

145 
153 
475 

819 
819 
819 

610 
36i« 

105 
138 
462 
466 


497 
28  i« 

35 

"35 

88 


Date 

of 
Bonds 


1874 
1880 
18S8 
1887 
1887 
1887 
1880 

1879 

1885 

1882 
1870 
1871 
1879 
1879 
1878 
1886 
1887 


1882 

1865 
1866 
1866 

1876 
1883 
1881 


Size,  or 

Par 
Value. 


$500cfec. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
100 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,600 

1,000 
1,000 
50 
1,000 
1,000 

1,000 


Amount 
Outstanding 


$238,000 

400,000 

1,912,000 

m 

2,717,000 

700,000 

14,254,000 

(?) 
24,000,000 
5.371,000 
11,343,000 

14,931,000 

1,000.000 

424,000 

1,526,000 

1,950,000 

4,995,000 

1,889,000 

281,000 

1,080,<  00 

145,000 

9,554,000 

4,315,000 

350,000 

152,000 

107,000 

1,320,400 

438.000 

668.000 

2,000,000 

m 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  whom. 


7 
7 
5 

if 

5  g. 

6g. 
l>s 

5  g- 

6g. 

6  g. 
7 

7 
7 
7 

5* 

6 
0 
6g. 

a 

7 
7 
7 
413 

7 

5 
6g. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.-J. 
J.  &  J. 
J.  &  D. 


A. 

A  J. 

&  J. 

&  J. 

&  J. 

&  J. 

&  J. 
A.  <fe  O. 
M.  <fc  N. 

M."&  N. 

M.'&N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  8. 
M.  &  N. 
M.  &  N. 


Boston,  Office. 

do 

Boston,  N.  E.  Trust  Co. 

New  York  or  London. 

N.  Y.,  U.S.  Trust  Co. 

Coup.,  July, '88,  last  pd. 

N.  Y.,  South.  Paciflo  Co. 

N.  Y.,45  Wlll'm  Bt.&  Lon. 

N.  Y.  Office,  Mills  Bldg. 

do  ds 

do  do 

N.  Y.  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

N.Y.,Un.Tr.Co.  &  Bost'n 

do  do 

do  do 

Boston,  Co.'s  Office. 

do  do 

N.Y.,Farmers'L.&  T.Co. 


N.  Y.,  Central  Trust  Co- 
do  do 

N.  Y.  Office,  96  B'dwat . 

N.  Y.,  Del.,  L.  &  W.  RR. 
do  do 

N.Y.,Farmers.L.4T.Co 
New  York. 


IlOIKifi 

— Prlno!- 

pal, When  Due. 

{Stocks— Last 

Dividend. 

Jan. 

1,  1890 

July 

1,  1894 

Jan. 

1, 1910 

Nov. 

1,  1918 

Jan. 

1,  1937 

Jan. 

1,  1907 

July 

1,  1927 

Oct. 

1,  1900 

Oct. 

1,  1889 

July 

1,   1909 

June  1, 1925 

Feb. 

1,  1922 

Jan. 

1.  1890 

July 

,1891 

July 

1,   1909 

July 

1,  1909 

July 

1,  1908 

July 

1,  1926 

Apr.  ] 
Nov. 

,  yearly 

1.  1912 

1917 

Nov. 

1.  1922 

Deo 

,  1889 

May 

1,1915 

Aug 

,1891 

286 

Aug 

,  1889 

190' 

May 

,  1923 

Nov. 

1,  1931, 

Disbursements— 

Interest  on  debt 

8inking  fund 

Miscellaneous 


188586. 

$1,026,415 
53,000 


1886-87. 


1887-88. 


$1,024,716  $1,042,530 
57,000  61.10O 
29,931 


1888  89. 

$1,017,671 
65,000 
-80.377 


Total $1,079  115    $1,081,716    $1,133,461    $1,193,043 

Balanoe def.$5,203sur.$25S,237sur.$H0,681  df.$173,244 

*  Includes  $50,500  to  equipment  trust. 
-(V.  46,  p.  76. 173.  320;  V.  47.  p.  198.  227.  326.  432,  472;  V.  48,  p.  372, 
800,  8'28.  855,  V.  49,  p.  300,  403,  471,  502,  654.) 

Ohio  6c  Northwestern.— Road  from  Cincinnati,  O.,  to  Ports- 
mouth, O.,  103  miles,  and  branches,  26  miles.  The  Cln.  &  Eastern, 
sold  in  foreclosure  Jan.  5, 1887,  was  purchased  by  this  company  and 
changed  to  standard  gauge.— V.  44,  p.  59.  Stock  Issued,  $2,000,000. 
In  June,  1838,  Samuel  Hunt  was  appointed  receiver,  and  in  October  an 
issue  of  $285,000  6  per  eeut  receiver's  certificates  was  authorized.  In 
Jan.,  1S89,  the  Investment  Co.  of  Philadelphia  obtained  a  majority  of 
the  bonds.    (V.  45,  p.  673;  V.  46,  p.  803;  V.  47,  p.  227;  V.  48,  p.  38,68.) 

Ohio  River.— Owns  Wheeling,  West  Va..  to  Point  Pleasant,  West 
Va.,  168  m.,  and  Huntingdon,  West  Va.,  40  in.;  total,  209  m.  The  stock 
outstanding  is  $5,874,400;  par  $100. 

From  Jan  1  to  Sept.  30,  1889  (9  mos.).  gross  earnings  were  $422,587, 
against  $334,398  in  1888;  net.  $202,674,  against  $144,206. 

In  13fc8,  gross  earnings,  $471,805;  net.  $200,271;  interest.  $196,818; 
surplus,  $3,453.    Geo.  W.  Thompson,  President.  Parkersburg,  W.  Va. 

Ohio  Southern. —Length  of  road  completed,  Springfield,  Ohio,  to 
Wellston.  with  extensions  *ud  branches,  140  m.  Stock  (par  $100);  auth- 
orized, $5,500,000;  outstanding:  $3,840,000.  The  $2,800,000  2d  mort. 
4  p.  c.  bonds  are   issued  in  place  of  the  incomes  and  the  car  trusts 


Ohio  Valley.— Completed  from  EvansvlUe,  Ky.,  to  Princeton  on  the 
Cues.  Ohio  &  Southwestern,  99  m. ;  branches,  9  m,;  total,  108  m.  To  be 
extended  to  Nashville,  Ind.  Clwrter  provides  for  sink'g  fund  sufficient  to 
redeem  bends  atmaturity;  no  drawings.  Of  the  old  firsts  only  $100,000 
artr-ou>stii-nding.     The  stoek  is  $1,960,000.  In '87,  on  average  of  62  m., 

froes  Su-n's  were$101,862;  net.  $43,242;  defleit  under  interest,  $8,163. 
.  O.  Kelsey,  Pr^se.,  Henderson,  Ky.  (V  46,  p.  191.) 

Old  Colony  (Mass.) — Owns  from  Bos-ton  to  Provlncetown,  Mass. 
120  miles,  lines  to  Kingston,  Plymouth,  Somerset  Junction,  New  Bed- 
ford, Lowell  and  Fitchburg,  Mass..  and  to  Newport,  R.  I.,  249 
miles,  and  numerous  branches  101  miles  in  all;  total  owned,  470 
miles;  leases— Fall  River  Railroad,  12  miles;  Nantasket  Beach  RR.,  7 
miles;  Boston  &  Prov.  RR.,  Boston  to  Providence, 44miles,  and branohes 
27  miles;  total  owned  and  leased,  564  miles.  Inl888  a  lease  of  Boston  & 
Providence  Road  was  mado  for  99  years.  There  are  also  $56,000  5s  due 
April  1. 1891,  Interest  A.  &  O.  An  increase  of  stoek  from  $12,000,000 
to  $15,000,000  Is  proposed,  to  pav  for  now  connections,  etc. 

Dividends  since  76  have  been:  In  '77  and  '78, 6  p.  c;  In '79,  nil;  In '80 
and  '81,  6;  In  '82,  6>* ;  from  '83  to  date,  at  the  rate  of  7  per  cent  yearly. 

Fiscal  year  ends  Sent.  30.    Report  for  1888-9  In  V.  49,  p.  652. 

INCOME  ACCOUNT. 


Receipts— 
Gross  earnings.. 
Met  earnings   1,302,929 


1885-86 

$ 

4,523,032 


Other  receipts 

Total  Income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Dividends  (7  p.  e.)... 

Improvem't  account. 

Total  disburse*  ts 


89,931 

1,39.4,860  " 

9 

32,694 

582,531 

761,747 

15,885 

1,392,860 


1886-87 

9 

4,865,571 

1,332,576 

95,215 

1,427,791 

■ 

16,134 

597,897 

788,616 

25,144 


1888  89. 

7,726,312 

1,995,036 

132,766 

2,127,802 

■ 

560,995 

672,133 

830,655 

64,019 

1,779,051      2,127,802 


1887-88 

9 
6,322,628 

1,684,961 

94.090 

1,779,051 

$ 

265,559 

636,368 

802,763 

74,3(11 


1,427,791 
-(V.  47,  p.  529,  664;  V.  48,  p.  159;  V.  49,  p.  402,580,  652.) 

Omaha  Dodge  City  4:  Southern.— (See  Map.)— Projeoted  and 
under  construction  from  Superior,  Neb.,  southwesterly  across  Kansas 
to  Colorado  State  line,  360  miles,  with  branches.  240  miles— 30  miles  are 
In  operation  south  of  Dcdge  City.  Mortgage  Is  for  $12,000,000;  trustee, 
Meirop.  Trust  Co.  Stock  authorize  d.  $12,000,000;  par.  $1(10.  Pres., 
9m.  M.  Hoover,  Dodge  City,  Kan.-(Vol.  47,  p.  709;  V.  48,  p.  222,  462.) 

Omaha  &  St.  Louis.— Owns  road  from  Council  Bluffs,  la,  to  Pattons- 
bnrg.  Mo.,  1 44  miles.  This  company  was  formed  in  1 887  as  successor  to  the 
Omaha  Div.  of  the  St.  L.  K.  C.  &  Nor.  (Wabash),  sold  In  foreclosure. 
Pref.  6  p.  c.  stock,  non  cumulative,  $2,220,f.0O;  com.  stock,  $2,313,000, 
deposited  in  trust  for  three  years;  par  "both,  $100.  See  abstract  of 
mortgage,  V.  45.  p.  213  ;  full  statement  in  V.  44,  p.  812.  Jan.  1  to  June 
30  (6  mos.),  gross  earnings  were  $221,349  In  1889.  against  $193,552  ; 
net,  $61,799,  against  $24.' 11.  In  year  ending  May  31, 1888,  gross 
earnings  were  «4i5,94ii;  net.  $104,655.  Iu  1888-9  irioss.  $448.fc05; 
net.  $112,319.  Office,  45  Wall  St.,  N.  Y.  (V.  45,  p.  213,  352;  V.  4P,  p. 
503.) 

Orange  Belt.  — From  Sanford,  Fla.,  to  St.  Petersburg,  153  m  les. 
The  bonds  are  5-20s,  and  msy  be  redeemed  after  Jan.,  1892.    Tney  are 


guaranteed  by  the  Orange  Belt  Investment  Co.  The  Jan.,  1889,  coupon 
was  purchased  by  H.  O.  Armour  &  Co.,  New  York.  Company  reorgan- 
ized April,  1889.    E.  T.  Stotesbury,  Phila.,  President.  (V.  46,  p.  245.) 

Oregon  Oc  Callforn?  a.— Fiona  Portland,  Or.,  to  cal.  State  line,  365 
alios;  Albany  Junction  to  Lebanon,  12  miles:  West  Side  Division,  Port- 
land to  Corvallis,  97  miles.  Total,  475  miles.  Of  the  old 
bonds  $106,000  are  yet  out,  and  the  balance  of  $8,499,000  deposited 
with  trustee  as  collateral  for  the  new  bonds,  but  subject  to  cancellation. 
The  land  erant  was  about  4,000,000  acres,  and  is  covered  by  the  mort- 
gage, proceeds  of  land  sales  going  to  redeem  bonds  drawn  at  par,  unless 
purchasable  lower.  Trustee  of  mortgage,  Uuion Trust  Co.,  N.  Y. 

The  plan  of  agreement  for  reorganization  was  reported  in  the  Chbos- 
icle,  V.  44,  p.  118, 370.  The  road  is  leased  to  the  South.  Pac.  Co.  for  40 
years  from  J  an.  1,  '87,  the  lessee  guaranteeinginterest  on  the  bonds.  The 
Paciflo  Improvement  Co.  owns  the  bulk  of  O.  &  C.  stock.  (V.  48,  p.  828.) 

Oregon  Pacific.— (See  Map.)— Road  in  progress  and  136  miles,  from 
Yaquina  on  Yaquina  Bay,  to  near  summit  of  Cascade  Mountains,  com- 
pleted and  in  operation  '  30  miles  more  are  flaished,  and  40  miles  ara 
ready  for  the  rails;  the  whole  lino  will  be  about  600  miles  from  Yaquina 
Bay  to  the  eastern  boundary  of  Oregon,  whero  oouneotion  will  be  made 
withother  roads.  Over  950,000  acres  are  covered  by  1st  mort.,  a'so  the 
equipment;  the  whole  more,  on  600  m.  will  be  $15,000,000  at  $25,000 
per  m.  A  sinking  fund  of  $30,000  per  year  purcna9es  bonds  at  not  above 
105,  bnt  none  are  drawn.  Farmers'  Loan  4  Trust  Co.,  trustee  of  the  mort. 
See  abstract  of  same  in  V.  49,  p.  240.  Stock  is  $30,000  per  m.  Company 
ownsthreesteambiiatson  Willamette  River.  T.  E.  Hogz.Pres.;  N.S.  Bent 
ley,  Treas.,  45  William  St.,  New  York.  (V.  47,  p.  218;  V.  48,  p.  452,  662. 

Oregon  Railway  6c  Navigation.— Owns  Portland,  Oregon  to 
Wallula.  W.  T,.  211  m.;  Walla  Wada  to  Riparia,  56  in;  Rlparia  to  La 
Orosse  June,  25  in.;  Bolles  June,  to  .>ayton,  13  m  ;  Pataha  Juno,  to 
Pomeroy,  30  m.;  Walla  Walla  to  Pendleton,  47  m.;  Willow  Creek  to 
Heppner,  45  m.;  Umatilla  to  Huntington,  217  m.;  total  owned,  557  m. 
Leases— Palouse  June,  to  Colfax,  89  in.;  Colfax  (O  Moscow,  2i  m.;  Col- 
fax to  Farmiugton,  27  m.;  Wallula  to  Walla  Walla,  31  in.:  total  oper- 
ated June  30,1889,819  m.  Ocean  line  between  San  Francisco  and 
Portland,  670  m.:  Puget  Sound  lines,  275  m.  River  lines,  363  m;  total 
of  water  lines.  1,308  miles.    Extended  in  1889  to  Spokane  Falls,  27  m. 

There  is  a  sinking  fund  of  $60,000  per  year,  plus  interest  on  bonds 
canceled  for  sink  fund  (making  $96,88  >  in  a'l  in  year  1883-89)  for  the 
bonds  issued  in  1879,  to  buy  bonds  at  or  ho  ow  110,  or  else  draw  them 
at  nar  on  Jan.  1,  bond^i  to  paid  being  cameled.  The  Farmers'  Loan  & 
Trust  Co.  Is  trustee  of  both  mortgages. 

In  ADril.,  1887,  a  lease  for  99  years  from  J.un.  1, 1887,  to  the  Oregon 
Short  Cine  ER.,  guaranteed  by  Union  Paciflo.  was  made  on  the  basis 
of  6  per  cent  per  annum  on  the  O.  R.  &  N.  Co.'s  stoek  (see  abstract  of 
lease.  V.  45.  p.  539);  and  in  1 889  the  O.  S.  L.  Co.  purchases  the  sleek 
held  by  the  O.  T.  Co.  and  controls  the  O  R.  s.  N.  sttR-k. 

Dividends  since  1876  have  been :  In  187 .J,  2  per  cent;  in  1880,  8  and 
10  scrip;  in  1881  and  1882,  8 ;  in  138.J,  10;  in  1834,  ti^a;  in  1885,  41*; 
in  1886,  7 ;  in  1887  and  1888,  6 ;  in  1889,  7. 

From  January  1  to  Sept.  30  in  1889  (9  months),  gross  earnings  were 
$4,367,463,  agst.  $4,507,271  in  1888;  net,  $1,1 59.901,  agst.  $1,649,602. 

Annual  report  for  the  year  ending  June  30. 1888,  was  in  V.  47.  p,  743. 
The  income  account  showed  net  defloit  of  $67,258  under  charges  and  6>« 
per  cent  dividend  for  1886-87.  (V.  47.  p.  218,  690,  743;  V.  48,  p.  37, 
201,  327,  527,  764,  828;  V.  49,  p.  23,  403,  434,  471.) 

Oregon  Short  Line  6c  Utah  Northern.— Own?  road  from 
Granger,  Wyoming,  lo  Huntington,  Oregon,  512  m.;  branoh  Shoshone 
to  Ketchum,  Idaho,  70  miles ;  Ogden,  Utah,  to  Garrison,  Montana,  and 
branch  Silver  Bow,  Montana,  to  end  of  track  north  of  Butte  City,  467 
miles;  Ogden,  Utah,  to  Frisco,  275  miles  ;  sundry  branches,  125  mUes ; 
total,  1,457  miles,  of  which  58  miles.  Silver  Bow  to  Butte  and  Garrison, 
Montana,  are  leased  to  tl  e  Montana  Union. 

This  was  a  consolidation  voted  Jidy  17, 1889,  of  the  Oregon  Short 
Line,  the  Utah  &  Northern,  the  Utah  entral,  the  Salt  Lake  <St  Western, 
the  Utah  &  Nevada,  the  Ogden  &  Syracuse,  the  Idaho  Central  and  the 
Nevada  Paciflo  railways.   "Stock  authorized.  $24,7*9,039. 

The  Union  Pacific  controls  the  company  by  ownership  of  a  majority 
of  the  stock  outstanding.  Interest  on  the  bonds  Is  guaranteed  by  tha 
Union  Pacific.  The  Oregon  Short  Lino  pr  vious  to  consolidation  had 
leased  the  Oregon  Railway  &  Navigation  Compauy's  lines  for  99  years 
from  January  1,  1887,  agreeing  to  pay  the  Interest  on  bonds  and  6  per 
cent  on  stock;  the  lease  is  guaranteed  by  Union  Pacific. 

From  Jan.  1  to  Sept.  30  In  1889  (9  uios  )  pross  ctrnlngs  were  $4,746,- 
825,  agst.  $4,074,532  in  1888;  net.  42,109,998.  agst.  $1,659,966. 

The  gross  earnings  of  the  seveial  companies  aggregated  $5,792,795 
in  1888  ;  net,  t2,S10.272  ;  surplus  over  charses,  $364,908.  (V.  47,  p. 
227  ;  V.  4  8,  p.  327,  590,  800,  829  ;  V.  49,  p.  174, '.  56.) 

Oregon  6c  Trane-Contlnental.— Company  organized  under  the 
laws  of  Oregon  on  June  27,  1881.  ■ 

The  assets  Nov.  1,'89,  included  $6,003,CO0  of  N.Pae.pref.  and$13,915,- 
100  of  N.  Pac.com.  See  V.  49,  Nov.  30,for  Mr.Villard's  statement.  The 
unfunded  debt  was  $7,365,000,  and  oash  and  oash  assets  $10,798,830. 

The  ►tockholdcr-i  voted  in  Nov.  5,  18HI,  that  the  stock  should  he 
reduced  to  about  $3<v>t0,i  00,  and  also  authorizing  the  directors  to 
liquidate  the  couu  any  and  disti ilmte  ti  e  proceeds  among  stockholders 
Ibe  Northern  Pac  He  will  retire  the  bonds  at  .05  and  interest. 

Stock  outstanding  is  $10,00' ',000.  The  bonds  are  secured 
by  deposit  in  trust  of  first  mortgage  bonds  or   branch  railroads  at; 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Panama— Stock 

Gen.  mort.,  sterl'g e 

Sinking  fund  subsidy  inort.  gold,  drawn  at  100. o* 

Paterson  *  Bud.Sti..,  8  p.c.  perp.  rent.N.Y.L.E.A  W. 

Pennsylvania?— Stock 

Ger..  M.,  $  A  .£.  coup.  int.  J.  A  J.;   reg.  A.  io 

State  lien  ($230,000  paid  semi-annnallj ) 

Consol.  M.,  s.  f.  not  drawn... 

Consol.  mort.,  coupon  iut  M.A  8.,  reg.  Q.— M.,  gold 
Bonds,  (P.W.  A  B.  stock  as  collat.)  a.  f  not  dr"n..r 
Collateral  trust  loan,  gold,  (s.  f.  *t  p.c.)  not  dr'n.c* 
Fenn.  Car  Trust  (in  series  payable  i]oth  yearly) . . 
Equlp.Tr.(ser."A"  to"H,"  payable  one-tenth  y'rl.v 
Un.  Rwys  Equip.Trustb'dsis.  f.5  %)  notor'n  g.c* 
Navy  Yard  bunds  (extended  20  years  in  '81) r 

Pennsylvania  Company — Stock 

Bonds,  sec.  by P.Ft.W.AC.  stock  (sX.dr'n  at  lOO.r 
Bonds,  g.,  sec.  byplVe  and  guar.  (s.f.notdr.).c*&r 

Pennsylvania  <t  New  York — 1st  M.,  end.  by  Leh.V  c* 

1st  mort.,  endorsed  by  LeMgh  Val o* 

GeDeral  M.  $10,000,GOOgu..r.  pnn.  &  int.  (end.).r 

Fenn.  Pough.  <t  Bost.—l»t  M.,  g.,  for  ($1,500,000)0* 

Penn.  ScAKy/fciWVu/,— lBtM.,sink.fd.lp.c.  (not  dr\.).r 

Pensacola  <*  Atlantic— 
1st  m..  gold  (s.f.  dr'n  at  110),  guar,  by  L.  A  N..C 

2d  mort.  (2d  on  lands) o" 

Land  grant  bonds 

Peoria  <t  Bureau  Vol.— Stk.,  8p.ct.rent'lC.R.I.AF. 

Peoria  Decatur  it  Evansvilie — Stock 

1st  mort.,  gold  (Peoria  Div.,  Pekin  to  Mattoon) . . . 


1st  mortgage  (Evansv.  Div.),  gold. 
P.  D^A  E.  2d  mortgage,  gold 


Car  Trusts  (payable  $43,000  per  annum) . 


Miles 

of 
Road. 


48 
48 
48 
15 
2,346 
455 

455 

571 


3,403 


105 
105 
105 
73 
117 

160 
160 

"47 
254 
110 

135 

2B  8 


Date 
of 

Bonds 


1867 
1880 


1867 
1873 
1873 
1879 
1881 
1883 
1881-4 
1886-9 
18S9 
1876 

1877 
.  1881 
1866 
1866 
18S9 
1»89 
18b5 

1881 
18-8 
1881 


1880 
1880 
1886 
1881-4 


Size,  or 

Par 
Value. 


$100 
£200 
1,000 
50 
50 
1,000 

1.000 
1.000 
l,0(iO 
1.000 
1.000 
1,000 
l.iOO 
5,000 
50 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 


1,000 

1,000 

1,000 

100 

1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$7,000,000 

2,989.000 

2,433,000 

630,000 

106,545,400 

19.997,810 
1,002,757 

27.48i.930 
4.998,000 
8.0s»,000 
9,900.000 
3,725,000 
'.  ,100,000 
3,000.000 
1,000,000 

20,000,000 
1,714.000 

17.M  0,000 
1,500,000 
1,500,000 
7,000.000 
1 ,000,000 
6,600,000 

3,000,000 

360.000 

925.000 

1,500,000 

8,E80,000 

1,287,000 

1.470.000 

2,088.000 

8*  .000 


INTEREST  OR  DIVIDEND. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


4 
7g. 

I8" 

2Vl 

6 

5 

6 

5g. 

4 

4»flg. 

5 

4 

ie- 
4 

6 

4kg. 
7 
7 
4*5 
6g. 
5 

8* 

6 

4 

"e'g. 

6". 


A.  A  O. 

M.  A  N. 
J.  A  J. 
M.A  N. 
Various 
A.  A  0. 
Various 
Var  ous 

J.  A  jr. 

J.   A  D. 
Q'rt  rly 
Q-F. 
M.  &  S 
J.  A  J. 

Q.-J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
A.  &  O. 
J.  A  J. 
J.  &  D. 

F.  A  A. 
F.  &  A. 
A.  &  O. 

r.  a  a 

J.  A  J 

M.  &  8. 
M.  &  N 
Various 


N.  Y.,  Office.  15  Broad. 

N.Y.,  15  Broad  A  Lond. 

N.  V.,  Offlce,  16  Broad, 

New  York. 

Philadelphia,  Office. 
Phil.  Office;  A  London. 

FhUadi  lpnia.  Office. 
Phil.  Offlce:  A  London. 

Philadelphia,  Office. 
Phil.  Peno.i.'o.for  Ins  Ao 
Phil.  Provident  UATeo 
Phila.,  Prov.  L.  A  Tr  Co 
Phila.,  S.  Dep.  A  In.  Co. 

Philadelphia. 
Phil.  ,Pa.,  Co..  for  ins.  Ac. 
Pittsburgh,  Co.'s  Otllee 
Phila.  Tr.  8.  D.  A  I.  Co. 
N.  Y.,  Nat.  City  Bank. 
Phila.,  B'k  N.  America. 

no  do 

Phil ,  Lehigh  Valley  BR 
N.Y.,  Holland  Trust  Co 
Philadelphia,  Penn.  RR. 

N.  Y.,  50  Exchange  PI 
do  do 

do  do 

N.Y., Chic, R.I.  APac. 


N.  Y.,  Central  Tr.  Co. 
do  do 

do  do 

do  do 


Bonds — Prlnol  9 
pal,  When  Dne, 

Stocks— Cemt 

Dividend. 


July  31,  188* 
Oot.  1,  1897 
Nov.  1,  1910 
July  2.  1889 
Nov.  30.  1889 
July  1.  1910 

July  1, 1890 
June  15,  1906 
Dec.  1,  1918 
July  1,1921 
June  1,  19  IS 
18-9  to  1894 

1889  to  1899 

Sept.  1,  1914 

Jan.    1,   1901 

For  1883 

July  5,  1907 
July  1,  1921 
June,  1,  1896 
June  1.  1908 
A  vull  1,  1939 
Jan.  1,  1939 
Deo.  1,   1935 

Aug.  1,  1921 

Feb.  I,  1928 

A11.il  1,  1894 

Aua.,  1889 


Jan.  1, 1920 
Sept.  1,  1920 
Nov.  1,   1928 


$20,000  per  mile.  The  roads  thus  mortgaged  are  shown  under  Northern 
Pac  fie.  (V.  47,  p  626.  630,  715;  V.  48,  p.  292,  663,  689,  693.  730,  823; 
V.  49,  p.  236,  301,  616.) 

Oswego  A  Rome.— Owns  from  Richland,  N.  Y..  to  Oswego,  N.  Y.» 
29  miles.  R  ia.l  opened  Jan.  1,  1886.  It  is  leased  to  the  Rome  Water- 
town  A  Ogdensburg  RR.;  annual  rental  is  7  per  cent  on  $325,000 
1st  mortgage  bonds  and $18,260  In  cash;  total,  $ll,01o.  Ot  bonds  due 
1870  $62,100  are  yet  outstanding.  Stock  Is,  common,  $225,000;  pre- 
ferred, $75,000;  par,  $100. 

Oswego  A  Syracuse.  -Owns  from  Oswego,  N.Y.,  to  Syracuse,  NY., 
85  miles.  Leased  in  1868  during  length  of  charter  and  renewal  ihere 
of  to  the  Delaware  Lack.  A  West.  RR.  Co.  f  >r  9  per  cent  per  year  on 
$1,320, too  stock  and  interest  on  bonds.    (Vol.  46,  p.  172.) 

Owensboro  A  Nashville.- Owns  from  Owensboro,  Ky.,  to  Adaii- 
ville.  Ky.,  84  miles;  Mud  River  Branch.  4  miles.  Operated  by  LouUv 
A  Nashv.  RR.,  which  owns  a  majority  of  the  stock,  and  has  $1,  150,000 
ot  the  1st  mortgage  bonds  in  pledge  for  its  collateral  trust  bonds. 
Gross  earnings  for  1886-87,  $204,*63;  net,  $65,549;  dclicit  under  inter- 
est and  taxes,  #1,317.  Gross  earnings  in  1887  8s,  $2t9,327;  net, 
$103,050;  surplus  overcharges,  $30,664. 

Pacini-  Snort  Line.— (See  Hap.)— The  Wyoming  Pacific  Improve- 
ment 1  0.,  having  a  capital  stock  of  $3,000,000,  is  pushing  thin  ■  nter- 
Stlse,  an  1  expects  to  have  a  through  lii  e  from  Sioux  City  to  Ogden,  a 
stance  ot  960  miles,  construe- ed  wi  hn  two  years.  A  contract  has 
bt  en  let  for  the  construction  of  100  miles  we-t  from  Sioixciiy,  to  be 
completed  Oct.  1,  and  another  contract  ii.r  the  construction  of  110 
miles  on  the  western  eid  from  Ogden  10  th«  Wyoming  line.  The  road 
is  be  ng  I  uitt  under  three  oorporate  titles,  viz  ,  the  Nebraska  Ar  West- 
ern, extending  from  the  Misi-ourl  River  wesierly  10  the  Wyoming  line, 
8->0  miles;  the  Wyoming  A  Eastern,  across  Wyoming  to  the  Lt  h  line 
460  miles;  anil  the  Suit  Lake  V  alley  A  Eastern  extending  into  Utah  t' 
Ogden.  liO  miles.  These  several  com pauies  will  eventually  be  uovged 
into  one-the  Pacific  Shore  Llue.  1  he  line  runs  north  of  ihe  Unum 
Pacific  at  an  aveiage  distance  of  100  miles.  (V.  48,  p.  56.;  V.  49,  p. 
llo,  145.) 

Panama. — Owns  from  Aspinwall  to  Panama,  48  miles.  Opened 
through  Jan.  28.  1855.  The  subsidy  bonds  are  secured  by  a  pledge  of  the 
■um  of  $225,000  annual  subsidy  payable  to  the  U.  8.  of  Colombia  by 
the  company.  In  June,  1881,  most  of  the  stock  was  sold  to  pniues 
Interested  in  the  De  Lessens  Panama  Canal  Co.  The  report  for  1888  was 
In  1  hkumci.k,  V.  48,  p.  489,  showing  net  income  of  $1,65  1,6  M,  annin.-t 

t l,14l,i  15  In  1687,  and  a  •ui-pliig  over  cbaiges  of  $1,150,543.  against. 
419,902.  Dividends  since  1876  have  been:  In  1&77  and  1878,  12  per 
cei.t;  iu  1-79,  13;  in  1P80,  It:;  in  188!,3r20;  in  188-',  Ixki  in  :»c3, 
134;  In  18  -t,  16;  in  188.5.  In;  in  183d  and  lo87,  nil;  in  11:88,  23. 
-(V.  46,  p.  479;  V.  43,  p.  489.) 

Paterson  A  Hudson.— Owns  from  Weehawken.  N.  J.,  to  Pater- 
son.  V  J.,  13  miles.  The  road  was  leased  In  perpetuity  in  1852  at  a 
rental  of  *4h.40O  per  year,  and  is  operated  by  the  N,  Y.  Lake  Erie  A 
Western  ss  part  of  its  main  line. 

Pennsylvania.— iSee  Map)— Line  of  Road— The  Pennsylvania  sys 
tern  embraces  about  7,581  miles  of  railroad,  including  all  east  and  west 
•f  Pittsburg.  At  the  close  of  1888  tne  mileage  operated  east  ot  Puts 
burg  &  Erie,  on  wnlch  earnings  as  reporteil  were  based,  was  divided  as 
follows:  Pennsylvania  Division  and  branches,  1,617;  Philadelphia  ,v 
Erie  Division,  287;  United  Railroads  of  N.  J.  and  branches,  465;  total 
operated.  New  York  to  Pittsburg,  with  branches.  2.370. 

urbanization,  Leases,  OC.— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1816,  for  a  liue  from  Harrishurg  to  Pittsburg. 
The  llue  from  Harrislnirg  to  Philadelphia  was  under  other  organizations. 
Including  tlie  State  Railroad,  and  the  Harrtsburg  Portsmouth  Ml  Joy  di 
Lancaster  is  still  operated  under  a  lease  thoMgh  forming  part  of  the 
main  line.     Road  opened  in  1854. 

The  Pennsylvania  Uompauy  was  organized  in  1870  as  an  auxiliary 
corporation  to  coutrol  all  the  lines  west  of  Pittsburg  A  Erie,  the  Penn- 
sylvania KK.  Co.  houLnv  all  its  stock. 

btimjk  and  BONDS.—  The  Pennsylvania  Railroad  stock  has  been  in- 
creased frmii  time  to  time,  chietly  by  the  sale  of  stock  at  par  to  stoekh  ld- 
ers.  for  the  punsjse  of  raising  capital  for  new  acquisitions  or  betterments. 

The  dividends  paid  each  year  since  1870  have  been — iu  1871, 
187Z,  ls73aud  1874,  10  per  cent  each  year;  In  1875  and  1870.8  per 
eent  eaeh  year;  in  1877.4;  In  i87».  2;  in  1879.  *>v;  in  1880,  6  and  I 
per  eent  In  scrip;  in  1881.  8;  tn  1882,  8*8:  in  1883.81s;  h,  1*84.  7; 
iu  1885  and  in  1886. 5;  in  1837.  5*?;  in  1*88 aud  1-39  A  p.  r  cent  year  y. 

The  prices  of  the  stock  yearly  in  Philadelphia  since  1875  1  aye  Uceu— 
In '76,  4,»583s;  in  '77.  'MVwt";  in '78,  27»35',;  In  '79,3238*5138; 
to  '80,  48*67 ■*:  in  '81.  59"<ia>70V.  in'82.  53V«65i4;  in '83  ^6%a6lHi 
In  '84,  4-i«(»61;  in  '85,  45S**56>s:  In  '.«i6,  niasaOo^  ;  in  b,\  53>»o>eO 
in  18»s,  521«i*..8°b;  In  1-89  to.  Nov.  z2,  uwkbtlve,  SO^aSH. 

Tin.  company  owi.s217.819  sharusoi  the  Phila.  W1IU1..V  Bait  RR.,  and 
the  4  per  cent  bonds  of  1  »21  m  niirebased  yemly.  if  obtainable  at  not 
over  oar,  wtth  the  surnlus  oroceeds  of  I'll,  w    4    ..  divi  ten  1-. 

Inteie^t  on  general  mort.  6s  of  1867  Is  pavable  on  co  mou  lionds  Jan 
1  ai.d  July  1:  on  .I'liinti-re  I  bold-,  April  i  ano  October  1.  Interest  on 
eon  ol.  6s  of  1873  Is  payable  0.1  e  nipou  d.illar  bouds  on  Junj  i5  and 
Inc.  1.-',.  un  coupon  sterling  bend",  Jan.  1  and  July  1;  011  reglsrertd 
bonds  q  iarteriy  visren  15.  en-.,  (merest  o.t  coiii-ay.  5s  of  187:*  is  pay 
•  In  un  coupou  !>■  uiU  March  1  and  Sept.  1;  on  le&lslertd  bonds,  o,  mr 
terly,  M.rou  1,  etc. 


The  collateral  trust  loan  of  1883  is  seoured  by  the  deposit  of  mortgage 
■Minds  of  subsidiary  lines  to  the  par  value  of  $12,500,000. 

The  Equipment  Trust  honls  of  1^89  have  a  sinking  fund  of  5  ier  cent 
yearly,  and  it  bonds  cannot  be  bought  a-,  par  the  sum  is  to  be  invested 
in  new  iquipmeut,  to  be  tu  jeot  to  the  Trust. 

o»"KRation8,  KINANCK8.  isy.  -The  total  cost  to  the  Pennsylvania  Rail 
oad  Co.  of  the  stocks  and  bonds  of  other  companies  he'd  in  its  treasury 
was,  up  to  Dec.  31,  188ts  $109,296,039  (par  value  of  the  same  $14;,- 
6.3.471),  most  of  wliich  is  represented  ou  the  other  side  of  the  balance 
iheet  by  issues  of  Peuu.  Railroad  stock  and  bonds  and  other  debit  items; 
r,ne  balance  to  credit  of  "  profit  and  loss"  was  $19,229,368. 

Its  gu  ,rauleed  securities  are  bougut  u  >  by  'he  Penna.  RR.  Co  ,  with 
I  per  cent  of  the  net-  in  -o  ue  yearly,  and  $1,0  19.950  so  purchase  I  were 
celd  on  Jan.  1,  188  '.  The  slnkiug  fu  nl  lor  oonsols  Jan.  1,  1 8-9.  held: 
Consois,  $1,769,0  0;  real  estate  uiorts  ,  $l,'^47,vi00;  cash.   *1 10,646. 

From  Jan.  1  to  Sept.  30,  1-80  (9  iuo*,|,  gross  earnings  on  lines  east  of 
Piftsonrif  and  Erie  were  $44.b6i<,608,  against  $43,356,933  in  1838:  net, 
$14,378,427,  against  $1 1,396,036  in  1888.  Surplus  011  lines  west  or  Pitta- 
burg  and  Erie.  *42i,047  in  18-9,  against  deficit  of  $79,  4'!  in  1888. 

The  report  for  1888  was  in  the  Chronicle,  V.  48,  pp.  309,  323,  328. 
4  summary  of  the  total  business  of  1838,  compared  with  previous 
years,  is  shown  in  the  following  : 

CAKNINGB  ON  ALL  LINKS    BOTH    EAST  AND  WEST  OF    I'lTTSlSDRO  &    ERIE. 

1886.  1887.  18«8. 

Gross  earnings $101,697,981   $115,515,508  $ll',f  09,293 

Operating  expenses 67.102.714       77.23-.082       80,:  37.336 

Net  earnings $34,595,267     $38,277,424     «3j,;71.957 

The  Income  account  below  embraces  all  receipts  and  expenses  of  the 
Pennsylvania  Railroad  proper,  but  not  including  the  roads  west  of  Pitts- 
sury  A  Erie  operated  by  the  Pennsylvania  Company.  The  account  for 
tee  years  18s6.  1887  and  1888  was  as  follows: 

INCOME  ACCOUNT  OF    PENNSYLVANIA   RAILROAD  COMPANY; 


1886 
$8,974,970 
1 79.(116 


Net  income  Pern.  RR.  Division, 
Net  loss  New  Jersey  Division  . 

H  dance ,  $»7tto,»D4 

From  this  balance  deduot :— • 

Advances  to  Penn.  Co $f  67.093 

Payments  to  trust  fuud 69,895 

Consol.  mortgage  redeemed 324,800 

Allegheny  Val.  KR.— Deficiency  698.390 

Fred.  &  Penu.  Line  RR.        do  .  15,000 

Am.  88.  Co.- To  meet  int.  guar.  9u.OO0 

8  itlcmeut  balances  trunk  line  411.972 

Kor  tt  •  e  at  N.  Brun«wlck,  N.  J..  265,000 

E  .traordiuary  expenses 


1888. 
$9,969,662 
1 1  0,501 


1*87. 
$10,411,287 
2-27.991 

$10,Zl.>,2ue      $U.»U9,161 


$1,021,000 

71  121 

324.81  0 

100,730 


Balance  to  credit  of  income — 
Dividends 


$2,542,150 
*ri,2>3,*0i 
(5)  4,.  S8,B9S(5>t) 


78,624 
324.800 
352,335 

"flO.000 

167.183 

175,i '00 

1.241.11  s 

$2  42  ',557 
$7,783,739 


90,000 


1,161,547 

f>,768,198 
*7,o4t>,963 


.418.70*   eT)V3»7,270 


To  credit  of  profit  and  loss $1,514,912 

Deduct  settlm'toi  claims,  Ac.         62   .756 


$2,365,037      $1,713,693 

381.437  93.  !72 

*l,:-83,60O 


tL,o*0,4UI 

$17,603,917  $i9  2.-9.369 

.48.  p.  2.2.  3  9.383.  328, 

800,855;   V.  4»,  1.  21,23, 


Balance $391,156 

Prontand  loss  Dec.  31 $15,625,349 

-  (V.  47,  p.  109,  -J."  6,  '  81,  532,  66-1,  >-03:  V 
VII.  -km,  413,  123,  4-1.  5-2T,  656,  633,  689 
H5.  208.  2i9,4o3,  540.) 

Pennsylvania  Company.— Tne  Pennsylvania  Company  is  a  oor- 
poraiiun  cnartvreii  by  the  Pennsylvania  Legislature.  April  7,  1870.  dis. 
tinct  from  the  Pennsylvania  RR..  and  it  operates  all  the  leased  lines  we«t 
111  Pittsbunr.  The  stock  aud  $1,500,000  4>«  1  or  cents  are  owned  by  the 
Penusylvi  nia  RR. 

The,  iegioi,eied  bonds  are  secured  by  deposit  of  $4,000,000  of  Pittsb.  Ft. 
W.  A  Chic,  special  stock.  The  gold  bonds  of  1921  are  secured  by  a  deposit 
in  trust  of  the  leases  01  the  Pitts.  Ft.  W.  A  Chic,  aud  the  Cleve.  A  Pitta. 
railroads  and  are  also  rnp-»nteed  by  the  Penn.  RR.  Co.,  the  trustees  of 
the  mort.  being  Wistur  Morris,  John  P.  Green  and  Henry  D.  Welsh. 
Tin  sinking  fund  is  1  p.  cl.  1  er  annum  aud  in  .  on  bond-  in  sink,  fund, 

Tlie  whole  number  oi  miles  operated  or  eoutvolleo  by  tins  1 jnuiy  is 

2  864     The  income  account  has  shown  net  profits  as  relaie.   toonni-ges: 

deficit  in  1881   of  #710.220;    deficit  In    i«8 $1,09  ■  671:  defied,  tn 

1886  of  #2ii(i.674;  in  1887  necprodU  $675,516;  iu  I088  lo  8  *74,891. 
— (V.  47,  p.  746) 

Pennsylvania  A  New  York  (Canal  and  Hallway).— Owns 
from  w llKesbarie,  Pa.,  to  N.  Y.  L.  E.  A  W.  RR.  near  New  York  Stu'O 
Line,  105  miles;  branches  to  mines.  Ac.  30  miles;  total  o  ned,  135 
mles;  leaH»s-8tate  Line  A  Sullivan  RR.,  M-iir.-elou  to  Bei-ni  e.  Pa., 
24  mien;  Wilkesbarie  .v  .Harvey  Lake  KK..  Kings,  on  to  tlarvo*  Lake, 
12  woes;  oilier  lines,  9  nine-;  tot..l  lca-ed.  45  miles;  tmal  opeiared, 
180  niles.  Operated  111  oounectlor  with  tlie  Lehigh  Valley  KK.  as  a 
northern  outlet,  and  iu  18-8  was  letaoil  to  it  fur  99  .tears.  Common 
stocA  $1,061,700  (p'ir  $5  )  and  pref.  stock.  10  per  lent  cum  .laiive, 
$1,000,000  (pir  $loti).  b  nil  oivin-d  by  Lehigh  \alei  KK.  7  per  cent 
mvideud  p.  1  iou  (irel.  slock  Jan.,  '89.  Tne  gen.  mort.  of  138*  (iruiiee, 
Gic  >r  I  Life  la-*.  Co.)  was  i -sued  to  retire  the  pre f.  stock,  wits  arrcaraifea, 
aud  the  other  bonds  wheu  due.  Iu  ye  ir  ending  Nov.  8o,  S3,  »ro88  earn- 
ings were  $.1,952,548;  net  over  rentals,  $844,626.  (V.  48,  p.  98,  292;  V. 
49,  p.  373.) 
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DESCRIPTION. 


Tor  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Peoria  it  Pekin  Union— 1st  mortgage,  gold c 

Second  mortgage,  gold  (issued  lor  incomes) o 

Perkiomen— 1st M.,  ser.l(lstl'n),  gu.  by  P.A  K.,e.o* 
1st  M.,  ser.  2  (2dl'n),  g.,guar.  by  P.&  R.(end.)  .o* 

Petersburg— Stock  

Guar.  pref.  stock,  3  per  cent.,  lien  prior  to  mortg 
1st  mort.  (payable  $25,000,  due  yearly  Jan.l)cAr 
Mort  bonds,  class  A,  $251,000  reserved  for  1st  M  . 
Mortgage  bonds,  class  B 

Philadelphia  it  Bait.  Oen tral— Stock 

Gen. M.for $2,500,000  ($1,100,000  res'd  for  IstM.) 
Wostcliester  A  Phila.,  1st  mortgage c* 

Phila.  it  Erie— Stock,  $2,400,000.  is  pref.  special. . . 

1st  mort.,  SunburyA  E.  (exte'd  20  y'rs  in  '77)..o  Ar 

Gen.M.,g.,guarbyPa.  BR.($5,263,000g.  5s)..cfcr 

do  do  r 

Phil.  Germ.  <*  Chestnut  Hill— 1st  M.,  gu.  by  Pa.  RR.  r 

PMl.  Germ.  <t  Norrist'n—tjtk.  12  %  rent.,Ph.  AR.  RR. . 

Philadelphia  Newtown  <*  New  York — Stock 

1st  mort.,  guar,  by  Phila.  A  Read.,  coup 

Philadelphia  <£  Reading— Stock 

Mortgage  loan,  sterling,  coupon 

do  dollars,  coupon 

do  convertible,  ooupon 

Mortgage  loans,  coupon 

Oonsol.  mort.  ($8,162,000  are  gold  6s)  cp.  or  reg. 
Impr't  M.,  g.,  s.f.  dr'n  at  100.  See  V.  43,  p.  260.C 
Consol.  M,  of  '82  stamped  (payable  at  notice).. c" 

New  gen.  mort.,  gold  ($100,000,000) ..o*&r 

1st  pref.  income  M.,  not  cum.  ($24.400,000/ c" 

2d  pref.  income  M„  not-oum.  ($22,500,000). ...c* 
3d  pref.  inc.  M.,  not-cum.  ($6,631,301  convert.)c* 
Deferred  income  bonds  (coming  after  stock,)  


Miles 

of 
Road. 


20 
20 
38 
38 
61 

"59 
59 
59 
79 
79 
27 

287 
40 

287 

287 

7 

29 

21 

21 

941 


327 
327 
327 
327 


Date 

of 
Bonds 


1881 
1881 
1887 
1889 


1869 
1881 
1881 

1881 
1871 

1857 
1869 
1869 
1883 


1877 

1843 

1843-9 
1857 

1868 
1871 
1873 

1882 
1888 
1*88 
1888 

18S8 


Size,  or 
Par 
Value. 

$1,000 

1,000 

100.  Ac, 

1,000 

100 

100 

500  Ac 


50 

1,000 

100  Ac. 

50 

1,000 

1,000 

1,000 

1,000 

50 

50 

100  Ac 

50 

*500 

1,000 

500  Ac. 

1,000 

200  Ac. 

1,000 

500  Ac. 

l.OOOAc 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$1,495,000 

1,499,000 

800,000 

1,450,000 

960,800 

323,500 

251,000 

643,000 

800,000 

2,495.650 

1,000,000 

1,100,000 

10,375,000 

976,000 

13,943,000 

4,555,000 

1,000,000 

2,231,900 

1,200,000 

700,000 

39,480,362 

967,200 

1,499,500 

79,000 

2,700.000 

18,811,000 

9,364.000 

5,768,452 

33,186,214 

23,941,247 

16,165,853 

18,575,639 

7.670,427 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


Q.-F. 

M.  A  N 

Q.-J. 

<4-J. 


6g. 
4  >ag, 

lg- 

l^e 

8 

5 

6 

"&' 

7 

"T 

5g.A6g. 
4g. 
4ia 
3 

"If* 

"e" 
6 

6 

7 
6  g.  or  7 
6  g. 

5  g- 

2g- 
5g. 

I8' 


J.  A  J, 
J.  A  J, 
J.  A  J, 
A.  &  O. 

M.AN. 
A.  A  O 

A.AO, 

Various 
A.  A  O. 
M.  A  N. 
Q.— M. 

A.AO. 


J.  A 
J.  A 
J.  & 
A.  A 
J.  A 
A.  A 
M.  A 
J.  A 
Feb. 
Feb. 
Feb. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Central  Trust  Co 
do  do 

Phil.,  Penn.Co.Ins.on  L. 
do  do 


Rieh'nd  &  Petersb'g.Va, 
do  do 

do  do 


Phlla.,  Penn.  RR  Co. 
do  do 


Philadelphia,  Pa.  BR. 
Phil.. Pa.  RR.  &  London. 

Phila  .Penn.  BR.  Co. 
Phlla.,  Penn.  BB.Office. 
Phila.,  Treasurer  of  Co. 


Phlla.,Phil.  &  Read.  RR 


Bonds— Prlnol . 
pal.When  Due. 
Stocks— Last 
Dividend. 


Feb.  1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  1,  1889 
July  3,  1889 
Jan.,  1890-'98 
July  1,  1926 
Oct.    1.  1926 

None  paid. 
Nov.  1,  1911 
April  1,  1891 


Oct.  1.  1897 
July  1,  1920 
July  1,  1920 
May  1.  1913 
Dec, 1889 


London. 

Phila.,Omoe,227  So.4th. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

1st  coup.  7>a%  pd.  in'89 
do  do 

1st  coup.  2*a%pd.  in  '89 


Oct.    1,   1897 


July,  1910 
July,  1910 
July,  1920 
Oot.    1.  1893 
June  1, 1911 
Oct.    1,  1897 
May   1,   1922 
Jan.  1,  1958 
Jan.  1,  1958 
JaD.  1,  1958 
Jan.  1,  1958 
Irredeemable 


Pennsylvania  Pouglikeepsie  Ac  Boston  —(See  Map.)—  Owns 
Slatington,  Pa.,  on  the  Lehigh  Valley  RR.,  to  Pine  Island,  N.  Y.,  on  the 
N.  Y.  L.  E.  A  W  ,  (about  80  miles),  connection  to  be  made  by  the  latter 
road  with  the  Pouglikeepsie  Bridgj  Couipleted  in  Nov.,  1989.  Track 
to  be  completed  in  1889.  This  is  the  eld  Slatington  A  New  Eng.,  sold  in 
foreclosure  April  20, 1887,  and  purchased  by  parties  interested  in  the 
Pougnkef  psie  bridge.  Trustee  of  the  mortgage  Is  the  Holland  Trust  Co. 
Stock,  $1,750,000;  par  $50.  President.  Gen.  J.  W~.  Husted.  of  PeekskiU, 
N.  Y.    See  Chronicle,  V.  48.  p.  38. 100,  761;  V.  49,  p.  178,  333,  616.) 

Pennsylvania  Schuylkill  Valley.— Owns  from  Philadelphia  to 
New  Boston,  Pa.,  101  mites,  and  Frazer  to  Phcenixville,  11  miles; 
branches,  7  miles;  total.  119  miles.  This  Is  controlled  by  the  Pennsyl- 
vania RR.  Co.,  which  leases  it  for  50  years  from  Dec,  1885.  The  bonds' 
and  stock  are  owned  by  the  Pennsylvania  RR.  Gross  earnings  in  1887s 
$938,865;  net  over  expenses  and  taxes,  $153,916;  rental,  $91,120.  Gros>. 
in  1888,  $1,358,269;  net,  $434,883;  surplus  over  fixed  charges,  $64,965. 

Pensacola  Ac  Atlantic— Peusacola,  Fla.,  to  River  Junction.  Fla 
160  miles.  Operated  by  Louis.  *  Nash.  Stock,  $3,000,000  (par  $100), 
$1,550,000  or  wliioh,  and  $1,000,000  1st  mort.  bonds,  are  pledged  under 
Louisville  A  Nashville  collateral  trust  of  1882.  Besides  these  securities 
that  company  holds  $160,000  lsts  and  all  the  2ds  and  land  grant 
bonds.  1  1-10  per  cent  r-f  1st  mortgage  bonds  ay  be  drawn  an"ually 
at  110.  Land  granted  by  the  S lace  of  Florida  is  about  3,255,000  (swamp 
lam  is),  and  633,000  acres  from  United  8tates.  In  year  ending  June  30, 
1888,  gross  earnings  were  $325,338;  loss,  $15,549;  total  delioit  for  year 
under  Interest,  Ac,  $239,519,  against  $256,772  in  1886-87. 

Peoria  Ac  Bureau  Valley.— Owns  from  Bureau  Junction  to  Peo 
ria.  111.,  47  miles.  The  road  was  leased  in  perpetuity  April  14,  1854,  to 
the  Chicago  A  Rock  Island  Railroad  at  a  rental  of  $1 25,000  per  annum. 

Peoria  Decatur  Ac  JEvansville.— (See  Map  Evansvtlle  it  Terre 
Haute).—  Owns  from  Pekin  to  K vans vi lie  235  miles;  branch  6 
miles;  leases,  Pekin,  111.,  to  Peoria,  111.,  10  miles;  through  Decatur. 
3  miles;  total,  254  miles.  This  road  Is  a  consolidation  of  the 
Pekin  Lincoln  ik  Decatur  RB.  and  the  Deeatur  Mattoon  A  So.  and  the 
Grayville  A  Mattoon.  The  road  is  operated  in  harmony  with  the  Evansv. 
A  Terre  Haute.  Fiscal  year  now  ends  June  30.  Last  report  in  V.  49, 
p.  614.  Gross  earnings  in  18  months  ending  June  30,  1889,  were 
$1,044,520;  net,  $343,298;  interest  on  bonds,  $404,730:  other  interest, 
$23,624;  car  trusts  redeemed,  $63,250;  rentals,  $42,750;  deficit, 
$191,056.    (V.  45,  p.  26;  V.  46,  p.  351;  V.  49,  p.  614.) 

Peoria  Ac  Pekin  Union.— Owns  from  Pekin  to  Peoria,  10  miles 
on  each  side  of  111.  Biver ;  total  operated,  20  miles.  The  road  is  a  union 
road,  and  the  stock  of  $1,000,000  was  taken  by  the  different  Peoria 
BB.  companies,  and  they  pay  a  rental  for  use  of  the  road  and  also  pay 
terminal  charges.  See  full  description  in  V.  36,  p.  253.  Beceipts  in 
1888.  $412,433;  net,  $176,110;  surplus  over  interest  and  charges, 
$11,355.    A.  L.  Hopkins,  Pres't,  N.  Y. 

Perkiomen.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus 
Junction,    39  miles.      Stock   subscription,  $38,040.      Reorganized  in 

1887.  There  was  due  Philadelphia  &  Reading  RR.  November  30, 
'88,  on  loan  acc't,  $781,120;  on  current  aoo'r,  $148,830.  In  year  ending 
Nov.  30,  '88.  gross  earnings  were  $198,759:  net  $54,687;  deficit  under 
interest.  $40,785.    (V.  45,  p.  S3,  473,  705;   V.  47,  p.  81.1 

Petersburg.  -Owns  Petersburg,  Va.,  to  Gaiysburg,  N.  C,  59  miles; 
rents  Garysburg  to  Weldon  (Seab.  A  Roanoke),  2  miles;  total.  61  miles. 
Re-organized  in  1877  without  foreclosure.  From  Oct  1, 1888,  to  Sept. 
30, 1889  (12  mo  .ths),  gross  earnings  were  0455,225,  against  $410,103 
in  188788;  net.  $129,496  against  $138,123.  In  year  ending  September 
30,  1898,  cross  earniugB  were  $410,103;  net,  $138,122;  surplus 
over  interest  and  guaranteed  dividend,  $26,907;  dividend  No.  2 
on  common  stock  (2  per  cent),  $19,216;  bonds  redeemed,  $25,000. 
In  year  ending  hept.  30, '87,  gross  ea  nings  were  $351,889;  net,  $122,- 
096;  surplus  over  Interest  and  guar,  dividends  on  pref .  stock,  $7,8 1 7 ; 
dividend  No.  1  on  common  stock  (3  per  cent),  $28,824.  -(V.  47,  p.  626.) 

Philadelphia  Ac  Baltimore  Central.— Philadelphia  to  West- 
chester. 26  miles;  Westchester  Junction  to  Octoraro  Md.,  46  miles; 
leased  Chester  Creek  Railroad,  7  miles;  total  operated,  79  miles.  Of 
the  tCOek  Philadelphia  Wilmington  A  Baltimore  RR.  holds  nearly  all 
and  operates  the  road,  paying  over  net  earnings  as  rental.  In 
1887-80,  net  earnings,  $1 19,171 ;  deUcit  mi  ler  charges,  $3,791. 

Philadelphia  Ac  Eric.— Owns  from  Sunbnry  to  Erie,  287  miles. 
Formerly  Bunoury  &  Erie  RR.  It  Is  leased  to  Pennsylvania  Railr.iad 
lot  999  years,  and  actual  net  receipts  arc  paid  as  rental.  The  general 
mortga  anteed  by  the  Pennsylvania  Railroad  and  the  interest 

on  the  6s  is  paid  J   A  .1..  on  the  5  per  cents  A.  A  O.    The  four  per  cents 

were  i  sued   In  II 1  to  retire  tin-  debentures  and  refund  $3,000,000  7s 

falling  due.     The   Pennsylvania  Railroad  Company  owned  Dec.  31, 

1888.  $3,501,800  common  and  $2,400,000  preferred  stock  and  $5,795,- 
000  general  mortgage  Bonds,  and  the  city  of  Philadelphia  (sinking  fund) 
82,250,000  common  Btoi  k. 

From  January  1  to  Bept.  30.  1989  (9  months),  gross  earnings  were 
83.415,020,  against  $3,262,518  In  1888;  net,  $1,352,734,  against 
$1,330.1  >e. 

Tlie  report  for  1889  in  Chronicle,  V.  48,  p.  290.  showed  gross  earn- 
ings $4  373,042:  ret,  $1,655,850;  surplus  over  all  charges,  $143,270. 
-(V.  46,  p.  134,  226  371;  V.  48,  p.  100,  298.) 


Philadelphia  Germantown  Ac  Chestnut  Hill.— In  Philadel- 
phia from  Germantown  June,  on  Connecting  Railway,  to  Chestnut  Hill, 
7  miles.  From  May  1,  1883,  leased  for  30  years  to  the  Pennsylvania 
RR.  Co.,  which  guarantees  4>a  per  cent  on  the  bonds.  Rental  net  earn- 
ings. There  is  a  sinking  fund  of  $10,000;  bonds  purchased,  not  drawn,  at 
par.  Penn.  RB.  owns  $999,750  of  the  $1,000,000  stock  (par  $50).  Gross 
earnings  in  1888,  $198,564;  net  over  expenses  and  taxes,  $52,818, 
against  $25,161  in  1987. 

Philadelphia  Germantown  Ac  Norrlstown.  —  Philadelphia, 
Pa.,  to  Norristown,  Pa.,  17  miles;  Germantown  Branch,  3  miles;  Ply- 
mouth Bailroad,  9  miles;  total,  29  miles.  The  property  was  leased 
Vov.  10,  '70,  to  Philadelphia  A  Reading  RR.  for  999  years  at  a  rental  of 
$269,623  and  $8,000  yearly  for  organization  expenses.  Divi  tends  of  12 
per  cent  per  annum  are  paid  regularly.    Stock  $2,246,000  —par,  $50. 

Philadelphia  Newtown  Ac  New  York. — Owns  from  Erie  Ave. 
Philadelphia,  to  Newtown,  Pa.,  21  miles.  Stock,  $1,200,000  (par  $50) 
The  bonds  were  guaranteed  by  the  Philadelphia  A  Reading  R  R  Co.  The 
n  >ad  Is  operated  by  its  owners  and  in  connection  with  the  P.  A  R.  Three 
suits  for  sums  aggregating  $513,000  have  been  brought  by  the  P.  A  R. 
(See  48.  p.  222.)  in  year  ending  Nov.  30. 1«88.  gross  earnings  were 
$93,185;  deficit  under  operating  expenses,  $11,471     (V.  48,  p.  222.) 

Philadelphia  Ac  Reading.— Line  of  Road— Owns  main 
line  Philadelphia  to  Mount  Carbon,  Pa.,  98 miles  ;  branches  owned, 
229  miles;  leased  lines, 016  miles;  roads  controlled,  212  miles:  total  oper- 
ated November,  1888, 1,055  miles. 

Organization,  Leases,  Ac— The  Philadelphia  A  Reading  Company 
was  chartered  April  4, 1833,  and  on  May  13, 1872,  the  Mount  Carbon 
Railroad  was  merged  and  became  part  of  the  main  line  The  Phila- 
delphia A  Reading  Co.  leases  a  number  of  roads  in  Pennsylvania;  also. 
the  North  Pennsylvania  RR.  and  Delaware  A  Bound  Brook,  forming  the 
line  from  Philadelphia  to  New  York,  and  controls  Beading  A  Columbia. 
The  fiscal  year  ends  Nov.  30.  The  annual  election  is  held  early  in  Jan. 
The  Philadelphia  A  Beading  Coal  A  Iron  Company  is  a  corporation 
formed  (Dec.  12,  1871)  for  the  purpooe  of  owning  and  working  the  ex- 
tensive coal  properties  of  this  company.  The  Phila.  A  Read.RR.  Co.  owns 
all  the  stock  ($8,000,000)  of  the  Coal  A  Iron  Company,  and  in  all  had 
invested  In  it  Nov.  30,  1888  (as  per  balance  sheet),  $72,615,374  over 
liabilities.  It  also  hell  Nov.  30,  1898,  other  stooks  and  bonds  appraised 
at  $14,734,744,  besides  $1,351,777  deposited  with  trustees. 

In  May,  1880,  receivers  were  appointed  and  held  possession  till  Vay, 
1883.  (n  June.  1884,  the  company  again  went  into  receivers'  bands, 
and  so  remained  till  January,  1888. 

In  Feb., '86,  the  Drexel-Morgan  syndicate  was  formed,  and  the  plan  of 
reor  -unlzation  was  published  at  length,  as  modified,  in  the  Chronicle  of 
Deo.  18.  '86,  on  p.  747  (V.  43,  p.  747).  Nearly  all  holders  of  securities 
assented  to  the  reorganization  scheme,  except  that  the  holders  of 
$5,768,722  first  series  consolidated  lives  declined  to  deposit,  but  agreed 
to  accept  payment  of  their  bonds  at  par  at  any  time. 

The  P.  AR  Blilroad  Terminal  ComDany  with  $3,500,000  bonds  aud 
$3,500,000  stock  was  organized  as  per  statement  in  V.  46,  p.  413. 

Under  the  reorganization  agreement  the  right  to  vote  on  stook  is  vested 
in  five  trustees  till  Aug.  1,  '9^;  these  are  J.Lowber  Welsh.  J.  Pierpont  Mor- 
gan, John  Wanamaker,  Austin  Corbin,  and  George  de  B.  Keim. 

Stock  and  Bonds. — The  dividends  paid  on  Philadelphia  A  Read- 
ing stock  from  1870  to  1875,  inclusive,  were  10  per  cent  each  year;  in 
1876  21*  per  cent  was  paid  and  nothing  since. 

The  general,  and  first,  second  and  third  preference  income  mort- 
gages (Trustee  of  all  Penn.  Co.  for  Ins.  on  Lives,  etc,  of  Philadel- 
phia) eoverlo  addition  to  the  3  27  miles  of  ro  id  o>vned,the  title  to  leased 
fines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock  and 
vessels  of  the  Company,  $9,000,000  P.  A  R.  Coal  A  Iron  Co.  stock,  as 
well  aB  the  real  estate  of  that  Company,  and  subject  to  a  mortgage  to 
P.  A  R.  BR  Co.  dated  July  I,  1874,  stosk  in  other  coal  and  !rm  com- 
panies amounting  to  $7,448,975.  An  abstract  of  the  general  mortgage 
was  in  the  Chronicle.V  46,  p.  679,  and  of  the  preference  income  mort- 
gages in  V.  47,  p.  141  and  112. 

The  1st  and  2  i  pref.  inooxes  received  7!«  per  cent  on  Feb.  1, 1889, 
and  the  3d  pref.  only  2*a  per  cent,  but  the  holdors  of  the  latter  appealed 
to  the  trustees  for  a  statement  of  inoome,  showing  what  was  properly 
due  them;  the  expert  who  examined  the  books  reported  that  7^  p.  e.  had 
been  earned,  and  a  sui .  was  be-'un.  Net  earns,  are  defined  in  the  ino. 
mort's  as  the  profits  of  the  BB.  Co.  for  each  fiscal  year  ending  Nov. 
30,  derived  from  all  soirees,  after  paying  operat'g  expenses,  taxe  4,  and 
existing  rentals,  guarantees,  and  int.  charges  (but  not  fixed  charge*  of 
the  same  sort  subsequently  cioated);  also,  after  deducting  expenses 
of  "renewing,  replacing  and  repairing  its  said  property  and  premises, 
including  such  reasonable  improvements  thereof  and  additions  thereto 
as  shall  bo  necessary  ror  the  safe,  proper  and  economical  operation  of 
the  same."— (V.  47,  p.  256.) 

The  range  of  P.  A  B.  stock  yearlyin  Philadelphia  since  '75  (shares  $50 
par). has  been  in  1876,  18*8*55;  in  1877,  10»20Li;  in  1878,  lisga 
19%;  in  1879.  llia*37»8;  in  1880,6^336;  in  1881,  25»3®37i4:  in 
1882,  23»«a33!>8;ln  1883, 23ia®30>a;  in  1884,  8>aa30i4;  in  1885.  63g» 
1278;  in  '8«,9ra©27:  in  "87. 1714a)35''8;  in '98,  to  Aug.  10iucl.,25T8a34%; 
new  stock.  Aug.  11  to  Dec.  31  InoL,  22>4a>27>4;  In  1899  to  Nov.  22,  in- 
clusive, 19%3'25. 

Opkrations,  Finances,  Ac— In  1896  87  while  the  oompany  was  in 
receiver's  hands,  the  net  earnings  were  the  largest  ever  made.  In  the 
first  two  months  of  the  tlsoal  year  1987-38  the  strike  prevailed,  and 
earnings  were  greatly  reduced. 
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INVESTORS'     SUPPLEMENT. 


[Vou  XLIX. 


Sub«.-rlber»  will  ro«f«r  a  great  fa  Tor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Fhila  <*  Reading— (Con.)— Car  Tr.  Cert..  8er.  "A". 

do  do  do    "B" 

do  do  do    "C" 

Mortgages  on  real  estate 

P.  A  K.  Coal  &  I.,  purchase  money  A  real  est.  M . 

Phila.  rf  Trenton— Stock,  10  p.c  rental,  Penn.  RR. 

Philadelphia  Wilmington  <£  Baltimore— Stock 

Plain  bonds ..r 

Plain  bonds 

Plain  bonds,  s.  fd.  §16,000  yearly,  not  drawn, 
do  s.  fd.  $20,000  yearly,  not  drawn . . 
do         

Piedmont  it  Cumberland — 1st  mort..  gold c* 

Pine  Creek.— let  mort.,  guar.,  prin.  and  int r 

PUt*.  C.  ttSt.L.— 1st  eonsol.  mort o*r. 

2d  eonsol.  mortgage,  held  by  Penn.  RR c 

lit  mort.,  Steub.  A  Ind.,  extend.  In  1884 r 

Col.  A  Newark  Division  1st  mortgage c 

Holliday 'a  Cove  RR.  1  st  mortgage o 

Pittsb.  Olere.  <*  Toledo-  1st  M.,  gold, Int.  guar. .  B. AO. 

Pittsb.  A  ConnellsvUte. — 1st  mortgage 

Consul,  mort., guar.  B.  A  O.  (s. f.  £7,200  pr.  yr.). . 
2d  eonsol.  inortg.,  gold  (pledged  for  B.<fc  O.  bonds) . 

Pittsb.  Ft.  Wayne  <£  Okie.— Stock,  7  p.  ct.,  guar.  Pa.Co. 

Guaranteed  special  Improvement  stock 

1st  mort.  (series  A  to  F)  >  ni„v  *,.„*  „„„  „„*  C 
2d  do  series  G  to  M  J812^1"nd'  cum-  ™t\ 
3d  mortgage S     drawn c  \ 

Pittsburg  Junction— 1st  M.,  gold 0* 

Pitteburg  <t  Lake  Brie—  Stock 

1st  mort.,  gold,  coup 

2dM.  fer$2,C00,000,  (Series  A)  gold c 


Miles 

Of 
Road. 


39 

506 


29 

75 

19M 

199 

125 

33 

1 

78 

149 

149 

149 

470 

470 

468 

468 

468 

8 

71 

71 

71 


Data 

of 

Bonds 


18-3 
1884 
1887 

72-;84 


1887 
1872-1 
1875 
1880 
1887 
1886 
1883 

1.868 

1878 

1864 
1864 
1863 
1882 
1868 
1876 
1885 

1871 
1862 
1862 
1862 
1882 

1878 

1889 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


«.... 


BOO  AC 

100 

50 

1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1.000 

£200 

100  Ac, 

100 

100 

500  Ac, 

500  Ao. 

500  Ac. 

1,000 

50 

1,000 

1,000 


$1,000,000 

612,000 

1,080,000 

2,158.792 

12.557.K6 

1,259,100 

11,819.350 

1,000,000 

700,000 

800,000 

1,000.000 

1,000.000 

6.-.0.000 

3,500.000 

6,863.000 

2,500.000 

3,000,000 

134,000 

120.000 

2,400,000 

4,000,000 

6,648,224 

10,000,000 

19.714,286 

12,022,000 

5,250,000 

5,160,000 

2,000,000 

1,440,000 

3,075,000 

2.000,000 

1 ,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
6 

4<« 

6,6*7 
2* 
3 
4 
6 
6 
5 
4 

2g- 
f» 

7 
5 
7 
6 

?* 

It 

1% 

1% 

7 

7 

7 

36B' 
If 


F.  A  A. 
M.  A  8. 

"-::'■ 

Various 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  *  O. 
A.  ,v  (). 
I.  A  D. 
M.  *  N. 
F.  4  A. 
J.  A  D. 
*  A. 
A  O. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
T.  *  J. 
F.  A  A. 

Q.-J. 
Various 
Various 
A.  A  O 
J.  A  J. 
J.  4  J. 
J.  A  J. 
A.  A  O. 


Phlla.,  Union  Tr.  Co. 

do  do 

Phlla.,  Fidelity  Tr.  Co 


Phil.,  Of.,227  So.  4th  St. 
Pbii'delphla,  Co.'sOlUce 

Pliila.,  233  8.  4th  Br. 

Phil. Of.;  Bost.  KM.  Peal). 

Phlla.,  233  So.  4th  St. 

Plnl.Of.j  Bost.,Kld.Pea 

do  do 

Phil..  233  So.  4th  St. 

New  York  and  Bait. 

Phlla.  P.  AR.  RR.  (o. 

Philn.,  Pa..  RR.  Office. 

Jan.,  1883,  last  paid. 

N.  Y.,  Nat.  City  Bank. 

Phlla.,  Pa.  RR.  Office. 

do  do 

New  York. 

Bait.,  Bait.  A  Ohio  RR. 

London. . I. S.MorganACo 

New  York  Agenoy. 

N.  Y.,  Winslow.L.  A  Co 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Third  Nat.  Bk. 

Pittsburg,  Co.'s  Offloe. 

N.  Y.,  Phila.  A  Pittsb. 


Sonde—  Princi- 
pal, When  Due, 
Slocks—  Last 
Dividend. 


$200,000  y'ly. 
102.000  y'ly. 
120,000  y'ly. 


Var.  '92  to  '04 

Oct  10,  1889 

July  1,  18?9 

April,  1917 

Oct.    1.  1892 

April  1.  1900 

June,  1910 

Nov.  1,  1922 

Aug.  1.  1911 

Deo,  1,  1932 

Aug.    1,  1900 

April  1,  1913 

Jan.  1,  1914 

Jan.  1.  1890 

Feb.  1, 1893 

Oct.    1,    1922 

July,  1898 

Jan.    1,  1928 

Feb.  1,   1925 

Oct.  2,  18H9- 

Oct.  1,  1889- 

July   1,   1912 

July  1,  1912 

July  1.  1912 

July  1,    1922 

July  24,  1889 

Jan.    1,    1928 

Jan.    1,    1928 


*  The  annual  oharges  coming  before  dividends  on  stock  would  be  as  fol" 
lows,  unless  reduced  somewhat  by  final  adjustment  of  debt  since  1888: 

Rentals  and  interest  both  companies $8,234,000 

Annual  payments  for  oar  trusts 422,000 

"23,941,247  of  first  preference  bonds  -a  5  per  cent 1,197,000 

16,165,853  of  second  preference  bonds  a   5  percent...  808,000 

18,575,639  of  third  preference  bonds  ®  5  per  cent 928,000 

Total  of  all  charges  preceding  stock $11,589,000 

From  Dec.  1,  1888,  to  Sent.  30,  1889  OOTmonths),  net  earnings  of 
Railroad  Co.  only  were  $6,450,777,  against  $7,158,408  in  1887-88. 

The  fiscal  year  ends  Nov.  30;  the  report  for  1887-8,  in  V.  48,  p.  97, 
ahowed  theiollowing: 

1885-86.  1886-87.  1887-88. 

Net  earnings  RR.  Co $8,482,657       $10,981,572  $9,649,339 

Net  earnings  C.  *  I.  Co...Df.    1,147,055  Pr.     1,448,482       Pr.    28,652 

Total  net  both  Co.'s... 
Deduct — 

Rentals  RR.  Co 

Interest  RR.Co 

Interest  Coa  1A  Iron  Co. . 


$7,335,602       $12,430,054  $9,677,990 


$3,620,939 

6,222,863 

984,684 


$3,300,383 

5,478,132 

794,272 


$2,882,582 
4,516,433 

834,872 


Total  deductions $10,828,486  $9,572,787  $8,233,887 

Balance,  both  Co.'s Def.  $3,492,884  8ur.$2,857,267  8ur.$1.444,103 

The  following  tat  le  shows  traffic  and  joint  earnings  for  eight  years 
excluding  the  business  under  Central  RR.  of  New  Jersey  lease : 

TRAFFIC  AND  EARNINGS  OP    RAILROAD    AND  COAL  *  IRON  COMPANIES. 


1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887... 
1888.. 


Coal  carried 

(tons  of 
2240  lbs.), 
one  mile. 


M'vchandise 

carried  one 

mile. 


Coal  from 

landtofC.it 

I.  Co.,  tons 

2240  lbs. 


583,689 
628,975 
713,984 
588,980 
665,018 
727,179 
835,308 
848,257 


725, 
,470' 
,492 
,525 

573 
,462 

697 
,474 


303,460,473 
327,347,373 
305,871,807 
319,279.871 
359,526,194 
398,862,487 
444,614,4234 
435,904,463] 


5,422,600 
5,624,789 
6,074,131 
5,672,684 
6,040,178 
6,20i»,202 
6,901,497 
6,732,486 


-- 


Cross  re- 
ceipts both 
companies. 


Net  e'mings 
of  both  com- 
panies. 


$35,286,463 
37,300,162 
40,045,615 
37,009.753 
34,343,501 
35,683,096 
41,188,737 
39,638,990 


$10,051,888 

10,647,770 

11,855,181 

8,950,554 

7,926,304 

7,335,603 

12,430,054 

9,677,988 


—(V.  47,  p.  22,  81, 109, 141. 142, 161,  256,  278,  287,  382,  499, 532,  664; 
V.  48.  p.  68,  98,  159, 190,  260,  428,  481,  527,  556,  829  ;  V.  49,  p.  23, 
563,  690.) 

Philadelphia  A;  Trenton.— Owns  from  Kensington,  Pa.,  to  Mor- 
rtsville,  Pa.,  26  miles  and  Tioga  Branch,  1  mile;  leases  Trenton  Bridge 
Connecting  RaL'road,  7  miles,  and  Frankford  4  Holmesburg  Railroad,  4 
miles;  total  owned  and  leased,  39  miles.  On  Dec.  1,  1871,  it  was 
leased  with  the  United  Companies  of  N.  J.  for  999  years  to  the  Penn. 
RR.,  at  10  p.  c.  on  stock,  and  is  operated  as  a  part  of  Its  N.  Y.  division. 
In  1888  gross  earnings  were  $3,847,440;  net,  $2,125,627. 

Philadelphia  Wilmington  &  Baltimore.— Mileage  as  follows: 
Philadelphia  Wilmington  &  Baltimore  RR.,  133  miles;  Philadelphia  A 
Baltimore  Central,  80 ;  Delaware  RR.,  100;  Queen  Anne  A  Kent  RR., 
26;  Delaware  A  Chesapeake,  54 ;  Cambridge  A  Seaford  RR.,  27;  Del. 
Md.  A  Va.  RR.,  98  miles  ;  total  operated,  518  miles.  Owns  over  half  the 
stock  of  the  Phil.  A  Bait.  Cent. 

From  1868  to  1887,  inclusive,  dividends  of  8  p.  c.were  paid;  in  1888 
and  1889,  7.  In  April,  1881,  nearly  the  whole  stock  was  purchased  by 
Penn.  RR.  Oo.,  $10,890,950  of  it  being  now  held  by  that  company. 

In  year  ending  October  31,  1888,  gross  earnings  were  $6,604,653; 
net,  $1,777,275;  surplus  overflxed  charges  (including  other  income), 
$1,223,408,  dividends  (7  p.  o.)  $827,354;  improvements,  etc.,  $298,368; 
surplus,  $96,686.  In  1886-87  gross,  $6,007,805;  net,  $1,4".  1,028:  sur- 
plus over  charges,  dividend  (8  p.  a.),  ^tc,  $9,2t>2. 

Piedmont  A  Cumberland.— Road  extends  from  Piedmont,  West 
Va.,  to  Cumberland,  Md.,  29  miles.  It  connects  the  West  Va.  Central  A 
Pittsburg  RR.,  by  wkjich  it  is  operated  with  the  Pennsylvania  RR.  sys- 
tem, ana  has  a  traffic  contract  guaranteeing  5  per  cent  of  groBS  earn- 
ings to  and  from  this  road  over  the  Pennsylvania  Railroad,  whlsh  owns 
$200,000  of  the  $650,000  stock  (par  $50).  In  1888,  gross,  $98  662- 
net,  $39,464.    H.  G.  Davis,  President. 

Pine  Creek.— Stokesdalc  Junction  to  Newberry  Junction,  Pa.,  on  the 
Corning  C.  A  A.  Road,  75  miles.  Formerly  Jersey  Shore  Pine  Creek  A  Buft 
BR.  It  is  operated  by  the  Fall  Brook  Coal  Co.,  and  forms  a  conuection 
between  Philadelphia  A  Reading  lines  and  N.  Y.  Central,  and  bonds  are 

guaranteed  by  these  companies  and  the  Corning  C.  A  A.,  on  the  condl- 
on  that  guarantors  shall  advance  money  for  interest  if  needed  and 
take  2d  mortgage  bonds  for  suoh  advances.  There  are  $142,000  2ds 
dueinlH32.  Stock  $1,000,000;  par  $50.  Stock  and  bonds  were  largely 
held  by  Mr.  W.  H.  Vanderbilt.    Gross  earnings  in   1888,  $723,233    net 

f 271,936;  lent  of  road,  $239,603;  surplus,  $32,334.      In    1887.  irross 
612,844;  net,  $228,612;  rental  to  P.  C,  $187,777;  surplus,  $40,835! 

Pittsburg  Cincinnati  &  St.  Louis.— Owns  from  Pittsburg,  Pa  , 
Columbus,  Ohio,  189  miles;  branches,  17  miles;  total,  206  miles. 


This  wu  a  consolidation  of  several  companies,  May  1,  1868,  In- 
ducting the  Steuben  ville  A  Indiana  and  the  Pan  Handle  roads.  This  com- 
pany is  controlled  by  the  Penn.  Company,  through  the  ownership  of  a 
majority  of  its  stock.  The  P.  C.  ASt.  L.  also  has  leases  of  the  Little  Miami 
and  its  dependencies.  Common  stock,  $2,508,000;  first  Dref.  $2,929,200; 
second  preferred,  $3,000,000;  par  value  of  shares,  $50.  Penn.  RR. 
owns  $3,000,000  pref.  stock  and  $5f  0,000  consols..  Authorized  amount 
of  1st  mort.  $10,000,000,  of  which  $3,137,000  reserved.  The  Co.  is- 
liable  for  $262,500  Cinn.  Street  Connection  Ry.  bonds  assumed.  There 
are  also  car  trusts,  which  called  for  an  outlay  of  $67,648  in  1888. 
The  report  for  1888  (Chronicle  V.  48,  p.  489)  had  the  following : 

1885.  1886.  1887.  1388. 

Total  gross  earnings.       4,033,623      4,752,596     5,808,378       5,388,547 
Op.  exp.  and  taxes..       2,681,633     3,130,690      4,017,219      4,193,011 


1,351,990     1,621,906 
66-48              65-87 

INCOME  ACCOUNT. 

1885.              1886. 

$             $ 

1,352,579      1,621,906 

4,835             4.974 

378,330        432,897 

1,791,159 
6916 

1867. 
$ 
1,791,159 
5,778 
654,955 

1,195.536 

P.c.of  op.ex.to  earn's 

Receipts— 

Rentals  and  interest 
Net  from  l'sed  roads. 

77-8» 
1888. 

m 

.1,195.536- 

5.536 

431, D3  6- 

Disbursements — 

Interest  on  fund,  d'bt 

Inl.on  O  AM.Val.bds. 

Loss  on  St,  L.  V.  AT.  H. 

"  Cin.AMus.V.RR. 

1,735,744 

$ 

830.881 

646,990 

178,615 

52,500 

66,917 

2,059,777 

9 
931,518 
646,990 
133,104 

14,172 

2,451,892 

$ 
938,683 
64X.990 
150.051 

113,217 

1,632,420. 

9 
914,853 
646,990 
147,092 

18,73» 

Total 1,775,903       1,725,784      1,848,944 

1,727,674 
def.  95,254. 

Pittsburg  Cleveland  &  Toledo.— (See  Map  of  Piltsb.  it  Western.) 
—From  Newcastle  Junction,  Pa.,  to  Akron,  O.,  77  miles.  Stock  $3,000,- 
000  (par$5n),  of  which  B.  A  O.  RR.  owns  $1,505,000.  Leased  ii  July, 
1884.  for  99  years,  to  Pittsburg  A  Western,  which  was  controlled  by  Bal- 
timore A  Ohio,  and  the  B.  A  O.  guarantees  interest  on  the  P.  C.  A  T. 
bonus  (see  terms  in  V.  39,  p.  607.)  From  Jan.  1  to  Sept  30,  (9  months),- 
gross  earnings  were  $370,298,  against  $346,312  ;  net,  $82,665,  against 
$94,825.  For  13  months  ending  March  31, 1889,  gross  earnings  were. 
$528,433;  net,  $139,673;  deficit  under  interest,  $16,326. 

Pittsburg  A  Connellsvllle. — Owns  from  Pittsburg,  Pa.,  to 
Mt.Savage  June,  Md.,  147  miles;  branches,  4  miles;  leased  lines,  22  miles; 
total,  173  miles.  Leased  for  50  yeais  from  Jan.  1,  1876  (renewable 
forever),  to  the  Bait.  A  Ohio  Riltroad.  The  consolidated  sterling  mort- 
gage is  guaranteed  by  the  Baltimore  A  Ohio,  enough  bonds  being  re- 
served to  retire  the  prior  bonds.  Road  operated  along  with  Somerset  A 
Cambria,  45  miles,  aod  other  lines  15  miles  (total  of  233  miles),  as  the 
Pittsburg  Division  of  the  Baltimore  &  Ohio  RR.  In  1884  the  Baltimore 
A  Ohio  issued  its  bonds  for  $10,000,000  secured  by  pledge  of  the  above 
second  consolidated  mortgage  of  the  Pittsburg  A  Connellsville  RR. 
Stook  is  $1,944,400;  par,  $50.  In  year  ending  Sept.  30,  1889,  gross 
earnings  of  Pittsburg  division  B.  A  O.  were  $2,731,174;  net,  $909,594; 
loss  to  lessee,  $314,073. 

Pittsburg  Fort  Wayne  A  Chicago.— Owns  from  Pittsburg,  Pa. 
to  Chicago,  111.,  and  branoh,  470  miles.  Made  default  Oct.  1, 1857,  and 
again  in  1859,  and  was  foreclosed  Oct.  24, 1861,  and  reorganized  undr* 
this  title  Feb.  26,  1862.  On  June  27, 1869,  the  company  leased  all  Its 
road  iu  perpetuity  to  the  Penn.  RR  at  a  rental  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $19,714,286  stock,  which  was 
Increased  at  that  •line  from  $11,500,000.  The  lease  was  transferred 
subsequently  to  the  Pennsylvania  Company.  The  lessees  are  to  keep 
che  road  in  repair  and  also  pay  taxes,  expenses,  Ac.  The  rental  and 
interest  charge  is  about  $3,056,000  per  year,  and  the  profit  to  lessees 
has  been  large.  The  Pitts.  Ft.  Wayne  A  Chic,  leases  the  Newcastle  A 
Beaver  Val.,  which  in  turn  is  leased  again  by  the  Pennsylvania  Co. 

The  first  mortgage  bonds  are  in  six  series  lettered  A  to  F,  inclusive 
of  $875,000  each  series,  the  interest  on  "A"  series  being  payable  Jan., 
and  July;  on  "B"  it  is  February  and  August;  on  "C"  it  is  March  and 
September ;  on  "D"  it  is  April  and  October ;  on  "E"  it  is  May  and  Nov., 
and  on  "  F"  it  is  June  and  December.  The  second  mortgage  is  also  in 
rtx  series  of  $860,000  each,  lettered  G  to  M  inolusive  (J  omitted),  and  the 
tnterest  is  payable  Jan.  and  July  on  "G"  series,  Feb.  and  Aug.  on  "  H," 
March  and  Sept.  on  "  I,"  April  and  Oct.  on  "  K,"  May  and  Nov.  on  "  L," 
and  June  and  Dec.  on  "  M."  Lessee  pays  $104,100  yearly  to  sink,  fund, 
and  if  bonds  oannot  be  purchased,  funds  accumulate.  Of  the  above  1st 
mortgage  bonds,  $1,753,000,  and  of  the  2d  mortgage  $2,154,000,  and 
$1,135,649  cash,  were  held  In  the  sinking  funds  Jan.  1,  1889.  The 
special  improvement  stock  is  Issued  to  Pennsylvania  RR.  for  improve- 
ments, Ac,  under  article  16  of  lease,  which  provides  that  the  lessee 
may  issue  special  bonds  or  stock,  and  in  1888  improvement  bonds  were 
authorized  for  same  purpose,  but  not  yet  issued.  Penn.  RR.  holds  $1,~ 
248,519  special  improvement  stock. 
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Subscribers  will  confer  a.  great  favor  by  giving  Immediate  uotlce  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 


PUUburg  McK.  <t  rough.— Cons,  8tk.,  guar.  P.  A  L.  E. 

1st  niortg.,  guar,  by  P.  A  L.  E.  and  L.  8.  A  M.  B.. 

2d  mortgage  for  $1,750,000 

PitUb.  Painesvillc  *  Fairport— 1st  M..  g..  Int.  gu.o* 

Terminal  mort.,  Interest  gnar.  by  Plttsb.  A  West. 

Pittsb.  Snenanao  <t  L.  Erie— 1st  mort..  gold 0 

PUUo.  To.  <*  Charleston—  1st  mortgage,  gold 

PUUburg  *  Western.— 1st  M.,g.(for  $10,000,000). o" 

1st  mortgage  Pitts.  Newcastle  A  Lake  Erie 

PUUburg  l'oungitmcn  <*  Ashtabula— Pref.  Stock 

Lawrence  RK  ,  1st  mortgage o 

Ashtabula  A  Pittsburg,  1st  mort o* 

New  mort.  (for  $4,000,000).  s.  f.  1  p.  o.,  not  dr.  o 
Port  JervU  Monticelto  <r  N.  F.— 1st  M.  ($10,000  p.m.) 
PortRoyaldAugus.-- IstM.and  2d  M.,end.byCen.Ga. 

General  mortgage  income  bonds,  gold e' 

Port  Royal  d  West  Carol.-  Con.  mort.,  red.  at  110.0' 

Augusta  A  Knoivllle  mortgage o* 

Portland  <&  Ugitensb.— 1st  m.g  ,  int.  guar.  M.  Cent..c 

Consol.  mort.  $20,000  p.  m.  (guar.  Maine  Cent.)  c 

Portland  dt  Rochester— Stock  ($600,000) 

Portland  Sacod  PorUmouth — Stock  (guar  by  rental) 
Portland  d  Willamette  Tal.— 1st  M., g.,red.  at  105.0* 
PorUmouth  d  Dover— Stock,  6  p.  c.  guar.  East.  Mass. 
Poru.  at.  Faltsd  Con.— Stock, gu.  samediv.  as  East.. 

1st  mortgage c 

Prescotl  d  Arizona  Cen'.— 1st  M.,  g  ,  sink,  fund o 

2d  mortgage,  incomes 

Providence  d  Spring/.— 1st  M.  tend.by  City  Prov.io* 

Providence  d  Worcester— Stock ... 

1st  mortgage o 

Quincy  Omaha  d  Kan.  C— Pref.  1st  mort 

1st  mortgage 


Amonnt 
Outstanding 

Rate  per 
Cent. 

$3,350,000 

3 

2,250,000 

6 

850,000 

6 

1,000,000 

s«- 

250,000 

5 

2,300,000 

6g. 

3.000,000 

5 

9,350,000 

•  K- 

219.000 

7 

1,700,000 

3>« 

310.000 

7 

1,500,000 

6 

1.325,000 

5 

121.000 

362,000 

6 

1,500,000 

6 

2,143.000 

6 

630,000 

7 

800,000 

6g. 

500,000 

5 

591,970 

3 

1,500.000 

3 

400.000 

7g. 

769.000 

3 

1,150,300 

4>o 

1,000,000 

41* 

775,000 

6g. 

775,000 

6 

600,000 

7 

3,500,000 

2>j 

1.250.000 

6 

250.000 

5 

1.489.210 

3.4,5 

INTEREST  OR   DIVIDENDS. 


When   I  Where  Payable,  and  by 
Payable  whom. 


J.  A  J. 
J.  A  3. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  &  O. 
J.  A  .1 
J.  A  1 I 
M.  dt  8. 
F.  A  A 
F.  A  A 
M.  A  N 


J.   A  J 

J.   A  J. 

M.  A  N. 

J.  A  J. 

J.  A- J. 

M.  4  N. 

J.  A  J 
A  J. 
A  J, 
A  J. 


J.  A  D 
J.   A  J 

J.  "i"  J 
Q.-M. 

l.tO 


Bonds— prlucl  • 

pal, When  Due. 

Stocks— Last 

Dividend. 


N.Y.,  Union  Trust  Co. 

do  do 

do  do 

N.  Y.,MercanUle.Tr.  Co. 

do  do 

New  York. 

Philadelphia.  Pa.  RR. 

N.  Y..  Drexel,  M.  A  Co, 

do  do 

NY.,  Farm.  L.  A  Tt.  Co. 
N.  Y„  Winslow.L.  A  Co. 
Phil.,  Fidelity  Trust  Co. 
NY.,  Farm.  L.  ATr.Co. 

New  York  Agency 
N.Y.KesslerACo,54Wall 

do  do 

N.  Y.,  Mer.  Nat.  Hank 
N.Y.KesslerACo,54Wall 
Portland,  Me.  Cent.  RR. 
Boston,  Agency 
Portland. 
Boat.,  Eastern  RR.  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 

Portsmouth,  Treas, 
Boat.,  Eastern  RR.  Co 
Boston,  Mass.,  Nat.  Bk. 
N.Y.,  Office,  42  WaU  St. 

None  paid. 
Providcnce.Ain.Nat.Bk 

Providence,  Office. 
Pror.  R.  I.  Hosp.  Tr.  Co, 


J.  A  D.  N.  Y.,  JohuPaton  A  Co, 


J.  A  D.I 


do 


do 


July   1,  1889 

July   1,   1932 

July  1,  1934 

July  1.  1916 

July,  1916 

July   1,   1938 

Sept,  1,  1912 

July  1.  1917 

June  1,  1898 

Sept.  25, 1889 

Aug.  1,    1895 

Aug.  1,  1908 

Nov.  1,  1927 

Dec.  1,  1927 

1898  A  1899 

Jan.   1,  1899 

May  1,  1937 

July  1,  1900 

July    1,  1900 

Nov.  1,  1908 

July  15, 1889 

July  15,1889 

Jan.   1,  1906 

July   1,  1889 

Deo.  15,  1S87 

June  1,  1937 

Jan.  2,  1916 

Jan.     2,  1916 

July  1.  1892 

Sept.  30, 1869 

Oct.    1,  1897 

Dec.    1,  1917 

Dec.    1,1917 


Earnings  for  fcur  years  past  showed  In  1885  gross,  $8,237,156;  In 
1886,  $9,116,311;  in  1887,  $11,269,953;  in  1838,  $9,949,398.  Net  reve- 
nue 1 885,  $2,411,451;  1886,  $3,080,399;  1887,  $3,959,229;  1888,  $2,- 
820,037.    (V.  46,  p.  538 ;  V.  47,  p.  709;  V.  48,  p.  76*.) 

Pittsburg  Junction.— From  Monongahela  River  to  Allegheny 
River,  Pittsburg,  Pa.,  S  in.,  incl.  side  tracks  and  branches.  Built  under 
auspices  of  B.  A  O.  and  Plttsb.  A  West.,  which  Co.'s  made  an  agreement 
to  pay  $2  for  each  car.  and  guar,  (separately)  a  minimum  of  $240,000 
per  annum  lill  April  27.  1922.  In  '88  gross  earn's  $201,313  and  net 
$152,^37;  rental,  $14,995;  interest.  $91,233;  dividend, $33,600;  surplus, 
$12  810.  In  '87  gross  $182,050;  uet  $140,941;  surplus  over  Axed 
charges,  $38,626.  Com.  stock  Is  $1)60,000;  pref.,  $480,000;  par  $50. 
Dividends  paid  as  earned ;  7  per  cent  paid  on  pref.  stock  In  1888. 

Pittsburg;  A  Lake  Erie.— Owns  from  Pittsburg,  Pa.,  to  Youngs- 
town,  Ohio.  68  ui.;  branch  line  to  Newcastle,  Pa.,  3  m.;  total  owued.  71 
tn.;  leases  from  Jan.  1 ,  '84,  for  99  years,  the  Pitts.  McK.  A  Yough.  RR  , 
Pittsburg  to  New  Haven,  Pa.,  57  in ,  with  branches,  8  m.;  total  operated, 
136  m.  Scrip  certificates  for  $615,000,  bearing  6  p.  o.  Int.  and  payable 
at  will,  are  also  outstanding,  and  the  temporary  loans,  Ac,  additional 
amounted  Dec.  31  ,'88,  to  $403,39i\  This  company  is  managed  in  the  in- 
terest of  L.  8h.  A  Mich.  So.,  which  owns  $2,141,111  stock.  The  stockwas 
put  In  trust,  but  the  Vanoerbiit interest  was  allowed  to  vote  and  control 
the  road;  see  V.  45.  p.  540.  In  Jan.,  1889,  it  was  voted  to  increase 
the  stock  to  $4,000,000,  and  to  issue  2d  mort.  (trustee,  N.  Y.  Security  A 
Trust '  0.,  for  double  track,  etc.   Paid  dividends  1884  to  1888.  lnel.,  at  6 

Sercent.    In '88,  gross  earnings  (incl.  P.  McK.  A  Y.),  $2,787,207;  net, 
855.693;    surplus  over  fixed  charges,  $273,331;    divs.  paid  (6  p.  e.), 
$123,000.  Jno. Newell,  Pres't,  Cleveland. O.  (V.  48, p.  38. 128, 292,590.) 
Pittsburg  AIcKeesport  A  Youghlogheny.— Owns  from  Pitts- 
burg to  New  Haven,  Pa.,  57  miles;  branches,  8  miles;  total,  65  miles 
Road  opened  Nov.,  1883,  and  leased  to  Plttsb.  A  Lake  Erie  RR.  for  99 

Sears,  6  per  eent  on  the  $3,100,000  stock  and  principal  and  Interest  of 
le  bund.-  being  guar,  by  P.  A  L.  Erie  and  Lake  Shore  A  M.  So.  Cos..  the 
guarantees  being  endorsed  on  the  share  certificates  and  bonds.  Gross 
earnings  In  1887,  $891,816;  net,  $500,111;  surplus  over  interest,  Ac, 
S 132,614.  Stock.  $3,100,000 ;  par  $50.  J.  H.  Reed,  Pres't,  Pittsburg,  Pa. 
Pittsburg  Palnesvllle  A  Fairport.— Owns  from  Fairport.  O., 
to  Youngstown,  O..  63  miles.  Oct. 7,  1896,  leased  to  the  Pittsburg* 
Western  the  52  miles  from  Fairport  to  Niles,  and  in  1887  the  remainder 
of  the  road  was  leased  in  perpetuity  to  the  Trumbull  A  Mahoning, 
■which  is  controlled  by  Pi  ts.  A  Western,  rental  being  commuted  in  ad- 
varce.  Operated  at  cost,  but  Interest  of  bonds  is  guaranteed.  Com. 
stock,  $800,000;  pref.,  $250,000;  par  $50.  From  Jan.  1  to  Sept.  30 
(9  inos.),  gross  earnings  in  1889  were  $218,774,  against  $191,263;  net, 
$76,912.  ag'tt$78.942.  For  13  mos.  ending  Meh.  31,  '89,  gross  earn's  were 
$300,447;  net,  $110,334;  surplus  ov»r  int.,  $56,167.  (Vol.  47,  p.  664.) 
Pittsburg  Sbenango  A  Lake  Erie. -This  company  owns  from 
Billiards,  Pa.,  to  Amasa  Junotion,  with  branches,  66  miles.  Operates 
at  cost  Pittsb.  Butler  A  Sbenango,  Bronchton  to  Butler,  22  miles;  total, 
88  miles.  Reorganized  Feb.  10,  1888,  but  in  Nov.,  1889,  F.  W.  Hutde- 
koper  was  appointed  receiver.  Stock  $2,900,000;  par  $50.  (V.  47,  p. 
694,  709,  803;  V.  48,  p.  128;  V.  49,  p.  617.) 

Pittsburg  Virginia  A  Charleston.— From  South  Pittsburg,  Pa.. 
to  Uniontown,  etc.,  Pa.,  77  miles.  The  stock  is  $1,805,200;  par  $50. 
Of  the  stock  $1,451,050  Is  owned  by  the  Penn.  RR.,  which  pays  net 
earnings  as  rental,  hii<1  the  bonds  are  all  pledged  under  its  collateral 
trust  of  1883.  In  1888,  gross.  $674,065;  net  over  taxes,  Ac,  $215,832; 
surplus  over  fixed  charges,  $65,832. 

Pittsburg  A  Western. —(.See  Map)— Owns  from  Alleghany  City. 
Pa.,  to  New  Castle,  Pa.,  64  miles ;  Callery  June,  to  Mt.  Jewett,  139  m. ; 
Duck  Run  Branch,  3  m.;  Clarion  Branch,  6  in.;  other  branches,  2  miles; 
total  owned.  212  miles.  Leases  for  99  years  P.  C.  A  Tol.,  New  Castle 
Junction,  Pa.,  to  Valley  Junction.  O.,  77  miles,  and  the  Pitts.  Paines.  A 
Fairport  RR.,  Niles  to  Fairport,  in  Ohio,  54  miles;  and  uses  26  miles 
cf  CI.  Mt.  V.  A  Del.  RR.,  Aaron.  O.,  to  Orvillc,  O.;  also  owns  entire 
stock  or  Trum.  A  Mahoning  RR.,  Hazleton  to  Niles,  0.,  15  miles;  and  of 
Pitts.  Northern.,  4  miles;  total  operated.  398  miles.  Leased  lines  are 
operated  at  cost  and  interest  on  innds  advanced  If  necessary.  AficrO 
per  cent  dividend  on  P.  C.  A  To),  the  P  AW.  takeH  half  the  surplus,  if 
any.  Sold  in  foreclosure  June  8,  1 K87;  new  company  organized  June  25 
according  tn  plan  In  Chronicle,  V.  44,  p.  370.  Stock,  common.  $7,000.- 
000,  and  preferred,  $5,000,000,  5  per  ct.  non-curuuUtive;  both  la  $50 
shares  Voting  power  of  stock  will  lie  exercised  till  Jan.  1,  1892,  by  J. 
Plerponi  Morgan,  J.  L.  Welsh  and .  tor  abstract  of  mortgage  (trus- 
tee, Merc.  Tr.  Co.)  see  V.  45,  p.  439. 

In  addition  to  the  above  indebtedness  there  were  outstanding  Feb. 28, 
•89,  *81,O09ef  old  P.  A  W.  1st  m  it.  bonds,  due  1900;  real  estate  mort- 
gages for  $189,435,  and  car  trusts  *  I  0.028. 

For  13  mos.  ending  March  31, 1-81!,  gross  earnings  of  the  three  roads 
were  $2,243,755;  net.  $-07  mis  over  interest,  $162,827. 

From  January  1  to  Sept.  30, 18 -9  (9  months), gross  earnings  of  entire 
system  were  $1,034,901,  against  $1,469,557  In  1888;  net,  $576,638, 
against  $528,810.  Vice-President.  A.  J.  Thomas,  N.  Y.  (V.  47,  p.  140, 
745  V.  48,  p  609,  686;  V.  49,  p.  471.) 

Plttsbnrg  Youngstown  A  Ashtabula.— Owns  Kenwood,  Pa.. 
to  Wampum  June..  Pa  ,  13  miles;  Lawrence  Juno.. Pa.,  to  Ashtabula.  O  . 
80  miles;  Niles  to  Alliance  June,  O .,  98  miles;  Canfleld  Branch,  4  m<les; 
total  operated,    122  miles.      In    July,    1887,    this   organization    was 


made  by  consolidation  of  the  Ashtabula  A  Pittsburg  and  other 
roads.  Leased  from  Dec.  12,  '87,  to  Penn.  Co.  Stock  outstand- 
ing: com.,  $1,333,342.  and  p:ef.,  $1,700,000;  both  in  $50  shuns. 
Dividends  on  preferred  stock  at  rate  of  7  per  cent  yearly  since  1887. 
Bonds  of  1887  (trustee,  Farmers' L.  ATr.Co.)  are  reserved  to  retire 
divisional  bonds.  A  sinking  fund  or  1  per  cent  purchases  bonds  of '87  at 
par,  otherwise  payments  lapse.  In  1888  gross  earnings.  $1,088,337: 
net,  $419,007 ;  surp  over  int.,  Ac,  $267,596;  dividend  on  pref.  stock  (7 
per  oeiit),  $118,989;  additions  and  Improvements,  $140,957;  balance 
over  all  charges,  $7,640.  In  '87,  gross  earnings,  $;>b0,394;  net ,  *  152,080; 
surp.  overflxed  charges,  $221,000;  out  of  which  paid  dividend  $50.00J. 
— (V.  45,  p.  112;  V.  46,  p.  173  191,  481,538;  V.  47,  p.  140.) 

Port  Jervls  Mont icello  A  N.  If.— Owns  from  Port  Jervls,  N.  Y., 
to  Montloello,  N.Y.,  24  miles,  and  Huguenot  to  Suinmttvilie,  18  miles,  to 
connect  therewith  the  Pougbkeepsie  A  Delaware  Valley  road,  thence 
to  the  Pougbkeepsie  Bridge.  Was  sold  in  foreclosure  July  16,  1875,  and 
again  sold  out  in  Nov.  1886,  and  then  reorganized  under  present  title. 
The  whole  issue  of  bonds  on  old  road  and  extension  to  Summit*  Me  will 
be  about  $500,000.  In  year  ending  Sept.  30. 1888,  gross  on  18  miles, 
$28,322;  net,  $880;  interest,  $9,000;  deficit,  $8,047.-(V.  48.  p.  372.) 

Port  Royal  A  Augusta.— Owns  from  Port  Royal,  8.  C  to  Augus- 
ta, Ga..  112  miles.  Formerly  Port  Royal  RR,  sold  m  foreclosure  June 
6,  1878,  The  Georgia  RK.  was  endorser  on  $500,000  of  the  old  bonds. 
The  stock  is  $750,000,  par  $100,  and  In  June,  '81,  a  controlling  interest 
was  purchased  by  Cent.  Ga.  RR.  parties.  The  first  mortgage  bonds  are 
$250,000,  redeemable  at  105;  both  firsts  and  seconds  also  have  sinking 
funds.  In  year  ending  June  30,  '89,  gross  earnings  were  $295,799: 
net.  $43,501.  Gross  in  1887-88,  $325,547;  net,  $58,287.  (V.  45,  p. 
t96.) 

Port  Royal  A  'Western  Carolina.— Owns  Augusta,  Ga.,  to  Spar 
taubuig,  S.  <J.,  Laurens  to  Greenville,  8.  v.,  and  McConuiok  to  Ander- 
son, S.  C.,  229  miles.  A  consolidation  of  the  Aug.  A  Knoxv.,  Greenwood 
Laurens  A  Spart.,  8av.  Val.  and  Qreenv.  A  Laurens  in  1886  with  com. 
stock  of  $1,234,000  and  6  p.  c.  non-cumulative  pref.  stook  $184,000. 
The  mortgage  is  for  $2,500,000.  Central  RR  of  Ga.  owns  $i, 684,000 
of  the  above  bonds,  $694,000  com.  stock  and  all  the  pref.  In  year  end- 
ing June  30,  '89,  gross  $357,946;  net,  $56,188.  In  '87-88,  gross  $292,- 
915 :  net,  $68,462.    See  V.  45,  p.  643. 

Portland  A  Ogdensburg.— owns  from  Portland  Me.,  to  Fabyans, 
91  m.  In  June,  '86,  after  foreclosure  this  Co.  was  reorganized  as  the  P. 
AO.  Railway.  The  citv  of  Portland  owns  $2,200,500  of  the  $4,237,036 
stock  (par  $100).  Leased  from  Aug.  30,  '88,  for  999  years  to  Mains 
Central  for  Interest  on  bonds  and  1  per  cent  on  stock  till  Aug.  30,  '91, 
and  2  per  cent  thereafter.  The  consol.  mort.  (Boston  Safe  Deposit  A 
Trust  Co..  trustee,,  was  issued  in  1888,  to  extend  the  loal  to  a  con- 
nection with  the  St.  Johnsbury  A  Lake  Clauiplain,  $800,000  being 
reserved  to  pay  off  1st  mort.,  and  bonds  being  guaranteed,  principal 
and  Interest,  by  Maine  Central.— (V.  47,  p.  50,  161,  278.) 

Portland  A  Rochester.— Owns  from  Portland,  Me.,  to  Rochetter, 
N.  H.,  53  in.  By  a  settli  ment  in  '81  all  the  old  Rtock  and  bonds  were  con- 
verted Into  the  stock  of  the  new  Co..  out  of  which  the  Bost.  A  Me.  owns 
$300,000.  Dividends  since  1883  have  been  :  In  1884  and  1885,  4  per 
cent;  in  1886,  -,5:  in  1887  and  1888,  6  per  cent;  in  1889,6.  In 
year  ending  Sept.  30,  '88.  gross  earn's,  $204,939 ;  net,  $11.366 ;  surplus. 
over  6  per  cent  dividend,  $5,849     (V.  47,  p.  744.) 

Portland  Saco  A  Portsmouth.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  May  4, 1871,  tn  perpetuity  to  the  East- 
ern Railroad,  Mass.,  at  10  per  cent  on  stock.  Ix-aso  rental  changed 
May  21,  1877,  and  now  6  per  cent.  The  Boston  A  Maiue  Railroad 
leased  the  Eastern  in  1884  with  all  Its  leased  roads  till  1937. 

Portland  A  Willamette  Valley. -Line  of  road  from  Portland,  Or., 
to  Dundee,  28  in.,  and  branches  5  miles.  Connects  with  Oreg.  RR., 
with  which  it  has  a  freight  contract  for  15  years.  Bonds  may  be  re- 
deemed at  105.    Stock,  $150,000. 

Portsmouth  A  Dover.— Portsmouth,  N.  H.,  to  Dover,  N.  H..  1 
miles.    Opened  February  1,  1874,  and  leased  for  50  years  to  Eastern 
of  New  Hampshire  at  6  per  cent  per  annum  on  the  stock.    Operated 
now  by  Boston  A  Maine     Frank  Jones,  President.  Portsmouth.  N.  H. 

Portsmouth  Great  Falls  A  Conway.— Owns  from  Conway 
.Itmi  lion.  Me.,  to  North  Conway,  N.  H.,  73  miles.  The  Eastern  Railroad 
in  Massachusetts  leases  the  road  for  60  years  from  Dec.  1.1878, 
with  a  guaranteed  rental  of  $45,000  a  year,  which  pays  4>«  per 
cent  on  $1,000,000  bonds,  and  the  stock  is  to  receive  the  same  dividends 
as  the  stock  of  the  lessees.    Lessees  own  $551,300  stook. 

Prescott  A  Arizona  Central.— Owns  from  Seligman  on  the 
Atlantio  A  Pacific  RR.  to  Pri  scott.  Arizona.  73  m  les.  Stock,  $1,- 
2u0,000.  Central  Trust  Co.  of  N.  Y.  is  mortgage  trustee.  Five .  p.  o.  of 
net  earnings  eaoh  yeararcnniulatcs  as  a  sinking  fund;  bonds  purchased, 
not  drawn,  at  110.  Application  to  N.  Y.  Stock  Exchange  was  given  in 
full  in  Chronicle,  V  48.  p.  223.  From  Jan  1  to  Oct.  31, 1899  (10  mos.), 
gross  earnings  were  $105,179,  against  $84,71T;  net,  $69,406.  against 
$52,689.  In  1888  gross  em  mi  gs  weio  $125,727  ;  net,  $77,025.  T.  8. 
Bullock,  President.'  49  Wafl  St.— (V.  48,  p.  222,  223.) 

Providence  A  Springfield.— Providence,  R.  I.,  to  Pascoag.  23 
uiiles.  It  was  proposed  to  extend  the  road  to  Springfield.  Mass..  SO  miles. 
Stock  Is  $517,450;  par  $100.  In  year  ending  Sept.  30,  1887,  gross 
earnings  were  $10:1,658:  net.  $43,092.  lu  1887-8  gross  earnings,  $118,- 
664;  net.  $48,459;  surplus  over  interest.  Ac.   $12,337. 
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of 

Road. 


98. 
97 
40 
40 
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195 
79 


Date 

of 

Bonds 


140 
152 
152 
152 

"38 
38 
38 

"50 
60 
50 

81 
81 


Baleigh  rf  A  ugusta—  1st  mort.,  funding c* 

Baleigh  it  Cation— 1st  mortgage e 

Buttling  <f  Columbia— 1st  mort.,  (extended) C* 

2d  mortgage,  coupon  (extended  In  1884) c 

Debentures e 

Lancaster  4  Reading,  1st  M e* 

Benttelaer  <t  Sara.— Stock,  8  p.  o.  guar.  Del.*  H.Can. 

1st  mortgage,  consolidated  (for  $2. 000,000)..  o*Ar 
Biehmond  <t  A Heghan y -new  1st  M.  reorg.  certs 

Second  mortg.  reorganization  certificates,  gold . . 
Bitn.it  Daner.-8t'k(*4,261,000  owned  by  R.4W.  P.) 

3d  ui.  (consol.  of  1867),  Richmond  to  Danville  .. 

General  mort.,  gold.  Rich,  to  Danv.  4  branches.. 

Debenture  mortgage  bonds,  income  cumulative  .. 

Consol.M.  g.<$l\Ot.O  p.m.),$or£.  ($14,500,000)0* 

Equipment  Trust  bonds,  gold.s.f.,<1raws  at  lOO.c* 

Northwestern,  N.  C,  1st  m.  ($15,000  p.  m.),g.gu.o 

Rich.  York  River*  cues..  1st  mortgage 

2d  mort.,  Richmond  to  West  Point,  va 

Stock  guaranteed!!  percent 

Wash.  Oh. 4 West.— 1st  m.,  guar.,  Alexan.to R. Hill 
Income  mortgage 

Oxford  4  Clarksvllle,  1st  M..  $15,000  p.  m c 

Bieh.  trtd.A  Pot.-Bfk,  com.  ($1,071, 100 div.oblig.) 

8tock,  guar.  7  p  c,  except  $19,300  guar.  6  p.  c. 
fcCouvert.bonds, $137,380  5s,duel901,  6s47s,l895 

Coup  b'ds  ($57,327  are  5s  pay.  J.  &  J.  in  London).. 

Consol.  M.  for  $2,500.000 

Biehmond  A  Petersburg — Stock... 

Consol.  mortgage  ($50,000  are  7s) 

Bichimmd  <t  WesfPt.  Ter.  R.  it  W.  Co.— Stock 

Preferred  5  per  cent  stock,  cumulative 

Collat.  trnstbonds.gold  (redeemable  at  105> o* 

Providence  &  Worcester.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles ;  branches,  7  miles ;  total  operated,  51  nines. 
In  May,  1888.  arranged  to  lease  road  to  the  N.  Y.  Pro  v.  4  Boston  R.R 
for  9'  years  at  10  per  cent  per  annum  on  the  stock,  and  road  turntd 
overin'june,  1889,extra  dividend  10  percent  being  paid  June  29, 1889. 
In  188 7-8  gross  earns.  $1,397,601;  net  $402,620;  surplus  over  charges 
and  10  per  cent  divideLdg,  $49,054.  (V.  47,  p.  800;  V.  48,  p.  829.) 
luiiuy  Omaha  4  Kan.  C.-Quincy  to  Trenton,  111.,  131  miles. 
s  Company  is  successor  to  the  Qulnoy  Mo.  4  Pacific  sold  in  foreclos- 
"     8*1,489,240  (par$100).  In  lO1^  mouths 
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1856 
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1875 
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1,000 
100 
100 


100 

500  &e 
100 
100 
1.000 


$1,000,000 

1,000,000 

650,000 

350.000 

1,000,000 

850,000 

8,442,400 

1,925.000 

5,000,000 

1.000.000 

5,000.000 

604.700 

6,389.000 

8,551.000 

2,577,520 

(I) 

570.000 

400,000 

500.0(H) 

500.000 

1,250,000 

625,000 

744,000 

2,101,200 

500,400 

172,720 

357,327 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


1,000,000 

384,000 

50,602,492 

5.000.000 

5,708.000 
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4  J. 
4  J. 
4  N. 
4  J. 
4  J. 
4  J. 
4  N. 
4  J. 
4  O. 
4  O. 
4  S. 
4  O. 
4  J. 
4  N. 
4  J 
4  A. 

'4N. 
4  J. 
4  N 
4  J. 

.  4N. 


J  -Bait. *  Pbll.Mech.N.Bk 
J.  P.; 


alt. 4  Phil.Meeh.N.Bk. 
Phila.,Phil.4  Read.  RR. 

do  do 

Last  paid  Dec,  1879. 
Phda.,Phll.4  Read  RR. 
N. Y.,  Del.4  H.Canal  Co 

do  do 

N.  Y..  Drcxcl,  M.sCo 


Bowls— Prlnol 

pal, When  Due. 

Stoekt— Last 

Dividend. 


J.  4  J 

M.  4  N. 


4  J 
4  A 


do 
Y.  Otlice, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
Wall  St. 
ds 
do 
do 
do 
do 
do 
do 
do 
do 
do 


None  paid 

N.  Y,  Office,  2  Wall  St. 

Richmond,  Office, 

do  do 

do  do 

Phila.,Town,Whcl;  Rich 


Richmond,  Office, 
do  do 


S.  Y.,  Office,  2  Wall  St. 
do  do 


Jan..  1926 
Jan.  1,  1898 
Moh.  1,  1912 
June  1,  1904 
Dec.  1,  1917 
July  1,  1893 
July  1,    1889 

Nov..  1921 

Jan.    1,  1989 

Jan.   1,   1989 

July  8,  1889 

May  1,  1890 

Jan.  1,  1915 

April  1,  1927 

Oct.  1,  1936 

Sept,  1,  1909 

April  1,  1938 

Jan.  1,  1894 

Nov.  1,  1900 

July   2,  1889 

1924 

1924 

Nov.  1,   1937 

July   1,  1889 

Nov.  1,   1889 

Jul. '95  4 1901 

Jul.4Novl901 


July  3,   1889 
May   1,  1915 


1889 
1897 


July  10, 
Feb.  1 


Thff 


aire  ami  reorganized.  The  stock  Is  ^  _ 

ending  Dec.  31, 1888,  gross  earnings  were  $199,644;  net  $17,781.  From 
Jan.  1  to  June  30,  1889,  gross  earnings  were  $122,583 ;  net  over  oper- 
ating expenses,  $35,351. 

Raleigh  4  Augusta.— Owns  from  Raleigh,  N.C.,  to  Hamlet,  N.O., 
08  miles;  Hamlet  to  Gibson,  10  miles;  leases  Moucuro  to  Pittsboro,  10 
miles;  Cameron  to  Carthage  12  miles;  total,  130  miles.  Formerly  Chat- 
ham Railroad,  now  controlled  by  Raleigh  4  Gaston  (which  owns  most 
of  the  stock  and  bonds)  and  so  by  Seaboard  4  Roanoke.  Stock  is  $873, 
000; 
net 

t 45,444.  1887-8,  gross 
c,  $28,977. 

Halelgli  4  Gaston.-Owns  Raleigh  to  Weldon,  N.  C..98  miles  and 
Ixmisburg  branch  10  miles.  Controls  Raleigh  4  August*  RR.,  108  miles, 
and  has  large  interest  In  Durham  4  Northern  RR,  Durham  to  Hender- 
son, N.  C.,42  miles;  a->d  with  Seaboard  4  Roanoke  controls  Carolina 
Cent.;  also  controls  Ga.  Car.  4  No.  and  jointly  guar,  tne  Donds.  Seab.  4 
Boa.  owns  $742,200  of  the  R.  4  G.  $1,500,000  stock;  par  $100.  Semi- 
annual dividends  are  paid  at  Nat.  Farm.  4  Planters'  Bank,  Baltimore. 
April  1  and  Oot.  1.  Gross  earnings  year  ending  September  30,  1889, 
$19i.348;  net,  $213,?04 ;  surplus  (including  other  receipts)  over  fixed 
charges,  $194,417;  dividend  of  5  p.  o.,  $75,003.  Gross  in  1887-8,  $469,- 
458 ;  net  (including  other  receipts),  $286,815 ;  surplus  over  interest 
and  4  per  cent  dividend,  $146,815. 

Reading  4  Columbia.— Owns  from  Columbia  to  Sinking  Springs, 
Pa.,  40  miles;  branches,  16  miles;  Lancaster  4  Reading  Railroad, 
leased  15  miles ;  operates  Marietta  Junction  to  Chickies,  6  miles ;  total 
©oerated,  77  miles.  Stock,  $958,268 ;  par  $50.  The  road  is  controlled 
and  operated  by  Phil.  4  Reading  (which  holds  the  above  debentures), 
hut  accounts  kept  separate.  In  year  ending  Nov.  30, 1888,  gross  earn- 
ings were  $312,769;  net  over  operating  expenses,  $66,786;  surplus  over 
Interest  on  Lancaster  4  Reading  bonds,  $42,287. 

Rensselaer  4  Saratoga.— Owns  Troy  to  Ballston.N.  Y.,  26  miles; 
aVhltehall,  N.  Y.,  to  Vermont  line,  7  miles;  Eagle  Bridge  to  Rutland, 
Vt.,  62  miles ;  Saratoga  to  Whitehall,  39  miles;  branch,  3  miles— total 
owned,  137  miles.  Leases :  Albany  to  Waterford  June,  12  miles;  Sara 
toga  to  Schenectady,  22  miles ;  Fort  Edward  to  Caldwell,  14  in.;  other 
branches,  10  m.— total  leased,  58  miles;  total  operated,  195  uii  es. 
leased  in  perpetuity  March  1,  1871,  to  the  Delaware  4  Hudson  Canal 
Oo.,  which  owns  $1,600,000  stock;  rental,  8  per  cent  on  th ;  stock  and 
Interest  on  the  bonds. 

From  Oct.  1, 1888,  to  June  30, 1889,  gross  earnings  were  $1,603,918, 
against  $1,636,500  in  18S7-8;  net,  $518,207,  against  $518,284.  In  1887- 
88.  gross  earns.,  $2,449,702;  net,  $790,387;  deficit  uader  fixed  charges, 
dividends,  etc., $176,357.  (V.  47,  p.  140,  776;  V.  48,  p.  222;  V.49.  p.  174.) 
Richmond  4  Alleghany.— {SeeMapo/ Che*,  it  Ohio.)— Owns  from 
Blchn.ond  to  Clifton  Forge,  231  miles;  branch  to  Lexington,  19 miles; 
leased,  Buckingham  RR.,  New  Canton  to  Arvon,  4  miles;  Valley  RR.oon 
mectlon,  2  miles;  total,  256  miles. 

Ui  June,  1888,  a  consolidation  with  Chesapeake  4  Ohio  was  proposed, 
and  Sept.  1  operation  of  the  road  was  assumed  by  Chesap.  4  Otiio,  and 
accounts  kept  separate  until  May,  1889.  The  Rich.  4  Allegheny  was 
sold  In  foreclosure  April  16,  1889,  to  a  committee  of  bondholders,  pur- 
suant to  the  plan  of  consolidation  with  Ches.  4  Ohio.  (V.  48,  p.  527.) 
The  1st  mort.  bonds  with  all  overdue  coupons  take  new  $1,000  first 
mortg.  bonds  bearing  2  per  cent  interest  for  five  years  and  4  percent 
for  9o  years.  The  E.  4  A.  2d  mortg.  bonds  take  new  seconds  for  $250 
Deai  ing  2  per  cent  for  one  year,  3  per  cent  for  one  year  and  4  ter  98  years; 
also  $125  In  income  bonis  and  $625  in  new  Ches.  &  O.  common  stook. 
{Interest  at  these  rates  was  paid  on  the  Drexel-Morgau  certificates, 
July,  1889.)  All  the  new  bonds  bear  date  Jan.  1,188:',  and  are  to  be 
secured  on  the  R.  4  A.  property  and  to  be  elthor  a  direct  bond  of  the 
<.'.  4  O.  or  the  first  and  seconds  are  to  be  guaranteed  by  C.  4  0.  R.  4  A. 
stock  having  paid  10  per  cent  assessment  takes  new  Ches.  4  O.  stock  for 
70  per  cent  of  its  face  value  and  C  &  O.  1st  pref.  stock  for  the  assess 
meut.  (V.  47,  p.  81, 199,  382,  745;  V.  48,  p.  160,  462,  527,  689,  730; 
V.  49,  p.  21,  539.) 

Richmond  4  Danville.— (fee  Map  Rich.  <l  W.  P.  Term.)— The 
main  line  is  from  Richmond,  Va.,  to  Danville,  Va.,  140  miles;  branches, 
12  miles;  Danville,  Va.,  to  Greensboro,  N.  C,  47  miles;  Salem  Junc- 
tion, to  Salem,  25  miles.  The  Virginia  Midland  KR  ,  Colombia  4  Green- 
ville, Charlotte  Columbia  4  Augusta  and  Western  North  Carolina  are 
leased  for  99  years.  The  Piedmont  RR.  Is  virtually  owned,  also  the 
Northwestern  North  Carolina.  The  Rich.Y'ork  R.4  Cheeapeake  is  leased 
In  perpetuity.  It  was  proposed  in  1888  to  lease  the  East  Tcnn.Va.  &  Ga. 
for  99  years,  but  lease  was  enjoined.  In  Nov.,  1888,  the  Georgia  Pacific 
was  leased.    For  whole  system  operated  see  K  4  W.  P.  Terminal  Co. 

In  Feb.,  1887,  the  K.  .v  I  >.  stock  was  mostly  exchanged  for  Terminal 
In  the  proportion  of  four  shares  of  Terminal  for  one  of  Rich.  &  Danville. 

The  interest  on  the  Debenture  bends  was  strictly  cumulative  and  In  ex 
change  for  the  overdue  coupons  new  consol.  mort.  5  per  cent  gold  bonds 


were  given.  Of  the  cone ol.  mort.  bonds  of  1936  $10,720,000  were  re- 
served to  retire  tne  general  mort.  6s  of  1915  and  the  debentures.  Of  the 
Ox.  4  Olarkes.  6s  due  1937  $264,000  have  principal  and  interest  and 
$480,000  Interest  only  guaranteed  by  Rich  4  Dan.  In  1889  endorsed 
the  bonds  of  the  Georgia  Co.  There  are  $111,000  Clarkesv.  &  No.  Oar. 
6s  (M.  4  N.) ,  guar,  due  Nov.,  1937.  Only  $1,000,000  of  the  Wash.  Ohio 
4  Western  bonds  receive  inU  rest. 

Dividends  since  1876  have  been :  In  1881,  5  per  cent;  in  1882,  7;  In 
1887,  3;  in  1888,  5;  in  1889,  10. 

From  July  1  to  Oct  31  (4  months),  gross  earnings  were  $1,742,152, 
against  $1,536,335 ;  net,  $707,530,  against  $617,419. 

The  annual  report  for  the  year  ending  Sept.  30,  1888,  was  published 
in  the  Chronicle,  V.  47,  p.  707,  containing  the  following : 

INCOME  ACCOUNT. 

1884-85.       1885-86.       1886-87.       1887-88. 

Total  receipts $3,999,147  $4,012,028  $4,355,161  $4,869,825 

Net  receipts 1,767,6H1     1,890,475    2,067.304    2,329,774 

Rentals  and  Interestt....   1,483,097    1,467,658    1,482,518    1,576,278 


Balance $284,564 

Construction,  equip.,  4c.       221,047 


$422,817 
323,953 


$584,786 
249,922 


$753,496 


Balance,  surplus $63,517       $93,859     $334,864     $753,496 

*  Included  in  operating  expenses  in  1887-88. 
1  Including  debenture  interest  whether  paid  or  not. 
-(V.  47,  p.  81,  161,  410,  472,  531,  664,  690,  707;  V.  48,  p.  663,  688, 
730,  ?55.) 

Richmond  Fredericksburg  4  Potomac— Owns  from  Rich- 
mond, Va.,  to  Quantico,  79  miles;  leases  Quantlco  to  Junction  2  miles. 
There  are  $33,363  7  per  cent  debt  certificates  due  July,  1 899,  and  $53,512 
5  per  cent  certificates  due  in  1901  and  1902;  also  $150,t00  8  par  cent 
bonds  due  In  1890.  Dividends  of  7  per  cent  paid  on  common  stock  In 
1888  and  18S9.  In  183788  gross  earnings,  $608,834;  net,  $236,826 
interest  and  guar,  dividend,  $82,206;  sur.,  $154,620.    (V.  47.  p.  626.) 

Richmond  4  Petersburg. — Owns  from  Richmond  to  Petersburg; 
Va.,  23  miles.  The  road  has  earned  moderate  dividends  and  the  debt  ac- 
count is  very  small.  From  Oct.  1, 1883,  to  Sept.  30, 1889  (12  mos.),gross 
earn'ga  were  $291,183,  against  $254, 16  tin  1837-8;  net,  $113,773, against 
$85,415.  la  year  ending  Sept.  30, 1888,  gross  earnings  were  $254,164, 
net,  $85,416;  total,  net  Income,  $98,185;  surplus  over  Interest  and  divi- 
dends (7  per  cent),  $3,393.     (V.  45,  p.  7s)3;  V.  47,  p.  626.) 

Richmond  &  'West  Point  Terminal  Railway  4  Ware- 
hoiase  Co.— (See  Hap.)—  The  mileage  controlled  and  operated  In  Nov., 
1888,  was  7,369  miles  (including  water  lines)  as  follows: 

Richmond  4  Danville  System.— Richmond  4  Danville  and  Piedmont 
RR.  and  branches,  274  miles;  Richm'd  York  River  4  Ches.  RR.,  39  m.j 
Northwestern  No.  Carolina  RR.,  25  m.;  No.  Carolina  RR.  and  State  Uni- 
versity RR.,  232  m.:  Atlanta  4  Charlotte  Air  Line  R'way  and  branches, 
288  m.;  Virginia  Midland  R'way,  413  m.;  Wash'n  Ohio  4  West'nRR.,  "» 
50  m.;  West/n  No.  Car.  RR.,  290  m.;  Char.  Col.  4  Aug.  RR.  and  leased 
lines,  373  m.;  Col.  4  Greenv.  RR.,  leased  lines  and  branches,  296  in.; 
Asheville  4  Spartanburg  RR.,  70  in.;  Knox  v.  4  Aug.  RR.,  16  m.;  Rich. 
4  Mecklenburg  RR.,  31  in.;  Georgia  Pac.  R'way,  516  m.;  Northeastern 
RR.  of  Georgia,  60  m  ;  Statesville  4  Western,  20  m.;  Oxford  4  Hender- 
son, 13  m.:  Clarksvllle  4  Durham,  57  m.;  total  Richmond  4  Danvills 
■j  stem,  3,063  miles. 

East  Tennessee  Virginia   4   Georgia  System.— (See  East  Tenn. 
Virginia  4  Georgia  for  details.)— Total  East  Tcnn.  tystein,  1,603  miles. 
Central  RR.  of  Georgia.  -(See  thatConipai  y)  2,203  miles. 
Water  Lines.— Ocean  Steamship  Co.,  300  miles,  and  Bait.  Ches.  4 
Rich.  8.  B.,  200  miles— 500  miles. 

The,  Central  Georgia  RR.  4  Blinking  Co.  was  brought  into  control  of 
this  Company  In  Oct.,  1888,  through  the  purchase  of  the  stock  of  the 
Georgia  Company,  which  owned  a  majority  of  the  Central  RR.  stock. 
See  V.  47,  p.  499. 

This  oonipany  was  incorporated  by  an  actof  the  Legislature  of  Virginia 
of  March  8, 1880.  It  was  the  auxiliary  corporation  of  the  Richmond  4 
Danville  RR.  Co.,  controlling  several  stocks  by  ownership  of  a  majority. 
In  November,  1886,  the  Terminal  Co.  purchased  a  large  majority  of  the 
R.4D.RR.  Btock.  $5,000,000  of  pref  .Terminal  stock  was  Issued,  secured 
by  the  deposit  in  trust  of  25,000  shares  of  R.  4  D.  stock;  afterward  the 
common  stock  was  inoreasel,  the  last  addition  of  $11,500,000  being 
uade  Sept.,  1889.  for  the  purohase  of  $2,000,000  E.  Tcnn.  Va.  4  Ga. 
first  preferred  stock. 

The  statement  in  Chronicle  of  June  8, 1889  (V.  48,  p.  764),  showed 
what  this  company  had  of  securities  owned  and  what  were  pledged 
for  the  trust  bonds  of  1 887  and  for  the  trust  bonds  of  1889. 

The  Trust  bonds  of  1887  niay  bo  redeemed  on  notice  at  any  time  at 
105.    See  abstract  of  mortgage,  V.  45,  p.  575. 

In  March,  lssu,  the  collateral  trust  mortgage  for  $24,300,000  (trus- 
tee Central  Tr.  Co.)  was  issued,  $1,'  00,000  being  reserved  to  retire  (If 
teemed  advisable),  $:>,000,000  preferred  stock,  $5,500,000  for  the  col- 
lateral trust  bonds  of  18s7,  *4,ooo,000  for  the  Georgia  Co.'s  bonis,  and 
$1,949,000  more  to  take  up  the  .East  Tenu.  1st  pref.  and  the  Rich.  4 
Dan  and  Cent,  of  Georgia  common  stocks  outstanding.  The  first  issue 
>f  $5,000,000  went  to  pay  off  floating  debt.  The  sinking  fun  1  of  2  per 
ent  begin-  Feb,  1.  1*98,  bonds  to  be  drawn  if  not  purchasable  at  pa*. 
,»ud  bonds  mav  be  redeemed  at  par  at  any  time  on  one  month's  notlt*. 
See  abstract  of  mortgage  in  Cii  konicle,  V.  49,  p.  115.) 
Dividends  ou  preferred  st  ck  nave  been:  In  1887,  2>s  per  cent;  in 
1888.5;  in  1889,  5 
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Mil.- 

ui 
Bond 


Kithnumil  d  We.t  )••.  Te  .  K.  <t  .V.  Cn.--(Continutd.) 
rjon.collat.Tr.  M.  $  4.H0O  ooog.  red.ni  100.  s.i  e" 

Rio  brawif  Wattrn — '•'  trual  mort..  sold *e 

Bnrti.d  Sawn  rot— Steak, 6°.  roi  tal  N  Y.L.K.A  W: 

Rock  ltlumtd  Peoria— Stock 

liit  mortgage    —  r 

Consul.  1st  mortgage  r 

Mtome  d  lknui,r     1st  n.oi  t..  god  ($15,000  p  in.) 

limit    WalerUnm  d  ttgiltnutniru  — Nock   

1st  M  ,Wat  .A-  K.  Rome  to '  ii  ih  \   n..-.f  not  ir'n  .(•* 
1st  M.,  Wiit.  to  Ogd.ANoi  d  .  •.(  C2d  M.  on  95  m.) 

2d  niort.  (3d  mort.  on  95  miles)  c* 

Consul,  inert.,  (extended  July.  1882,  at  5  p.  c.)  o' 
Syracuse  Northern,  1-1  limit,  (gnldl .0* 

K.  w.  A-  Og.  Term.  KB.  Co..  stock,  Op.  o.  rental 
1st  mo-t..  g' ar 0" 

Baffmiit    ntorii  pnrfiirifid 

Gem  rai  mort.<8  per  oent,  reduced  to  Oi <■ 

2dinoii.ln  exch.  for  equipment  bonds,  Ac c 

Baaitmir  Yality  tl  St.  Louis.— 1st  mortg.,  coup 

81.  Jolihsl'i'i't  if  I..  L'huiriplnhi — 1st  M..coup.  or  reg 
Oonsoliilat  t\  mortgage  (for  $1,000.000) 

Bt.  Joseph  it  Brand  /.— l-i  tf..g.,lnt  guar  by  U.P."* 

2d  mortgage,  Income,  gold  c 

Kan.C  «  O.KR.lstM.($15,«00p.ro.),g.,int.gu  c'A-r 

Bt.  l.vi'i*  Ail  <£•  t-prii.g.— lstM  ,g  <+l*,000  p,  m.).c* 
Udmurt.,  gold    

Bt.  1 .  Ail.  it  Tet-re  Haute—  I'tvf.  srwk  (7 cum.),  con. 
1st  M.  (scries  A) )  Binking  fund  $25,000  yearly ,C* 

1st  M   (series  B)j     bat  bonds  not  drawn c* 

2d  mortgage,  preferred  (series  C) c 

2d  mortgage, preferred  (series  D) c 

2d  mortgage,  mco  oes  o* 


373 

IS* 

113 

91 

113 

35 

648 

97 

190 

190 

409 

45 

14 

14 

120 

120 

120 

30 

ISO 

.20 

252 

252 

196 

87 


Date    Size,  or 

of  Par 

Bonda    Value. 


18B9 


1878 
1  BBS 
1866 

1855 
1861 

1 872 

1874 
1871 

1888 

1872 

1878 
1872 
1880 
1884 
1885 
1885 
1887 
lc87 
1889 


Amount 
Outstanding 


$1,000 

l.OOO 
100 

25.000 

5.000 

1,000 

100 

100  Ac 

SOOAc. 

1,000 

1,000 

1.000 

100 

1,000 

ioo 

lOOAc. 

100  Ac. 
1,000 
l.OOO 

l.ooo 

1,000 

1,000 

500  Ac 

i  ,oi  o 


428 

100 

207 

1862 

1,000 

207 

1862 

50O&C 

207 

1862 

1,000 

207 

1862 

1,000 

207 

1862 

500Ao 

$5.708,00< 

(Mill 

1,500.000 
150,000 

650,000 

6,230,100 

417,800 

1,021.  r.OO 

1.(HM).000 

7.055.0OO 

500.000 

250.200 

375,00(1 

4.000,000 

1,500,000 

1,500. (Kill 

446,000 

628,000 

400,0i  0 

6,9.  4,000 

1,673.000 

2,606,500 

Hi 

i») 

2.468.400 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1.700.000 


INTEREST  OR  DIVIDENDS. 


Kale  pel     When     Where  Payable,  and  by 
Omit.      Payable  Whom 


5  g. 

$• 

2>l 
10 
6 

8* 

6 

7 
7 
5 
7 
3 
5 
1 
6 
5 
8 

SI 

5g. 

6» 

7 
7 

7 
7 
7 


M\   A 

j.  a 
j.  & 
J.  A 
J.  A 
J.  A 
J.  A 
F.  a 
M.  A 
J.  A 

J.   A 

A.   A 

J.  A 
P.  A 

M.  A 

M.A 

F.  A 
M.  A 
A.  & 
Q-, 
M.  A 
J.  & 
J.  A 
M.A 


J.  A  J. 
A.  A  O 

F.  A  A. 

M.  A  N 
M.  A  N 


Y..  Office,  2  Wall  St 

N.  Y.  Agency. 

N.Y.JivN.Y  Ls.aw.Ou 

N.  Y.,  Corn  Exoh.  liauk. 

do  do 

do  do 

None  paid. 

NY.  Office,  §6  B'dway 

N.  Y.,  CcutralTm 
do  do 

do  do 

do  do 

do  do 

N.  Y.  Office,  5  Pme  St. 
do  do 

Rutland,  Clem.  Nat.Bk. 

Bos.,GlobeNat.Bk  A  Rut 
do  do 

Boston,  C.  Merrlam,  Tr. 

Boat.,  Am.  L.  A  Tr.  Co. 
Boston. 

N.  Y.,  Central  Trust  Co 
do  do 

do  do 

New  Yoik. 


Botult—  Prinoi- 

pal.Wlien  Due. 

Slnckt-lMBt 

Dividend 


N.Y.,Otnce,18  Broad  St. 
do  do 

do  do 

do  do 

do  do 

do  do 


Mar,  1,1914 

July  1,1939 

July   1,   1889 

July   1,  1889 

Jan.  1,  1900 

Jan.  1,  1925 

Doc.  1.  1926 

Aug.  15, 1889 

Sept.  1,  1910 

Deo.  1.   1891 

Jan.  1,  1892 

July  1,  1922 

July  1.  1901 

Aug.  15, 1889 

May  1,  1918 

July  1,  1889 

Nov.  1,  190V 

Aug.  I,  1898 

May    1,   190*2 

Oct.   1,  1910 

April  1,  1914 

Hay  l,  1925 

July  1,  1925 

Jan.  1.    1927 

1918 
June  1,  1909 
Jan.  10.  1889 
July  1,1894 
July  1,  1894 
July  1,  1804 
July  1,  1894 
July  1.  1894 


The  prices  or  common  Btock  have  been:  In  1881,  12^®1741<i;  in 
188;;,  23»263;  in  188  ,  21®  9:  iu  1*84.  12®32  :  In  1885.  183s& 
43>4  ;  In  1886,  TiWiYiH  ;  in  1887,2636953;  inl88S,  19«2934;  inl889 
to  Nov.  2.,  imi..  19s®27%.  Pref.  in  1-87,  43®8; "«;  In  1888,  55» 
8714;tn  1989  to  Nov.  22,  iucl.,  :6fi>9434. 

The  annua;  rei  oi  t  tor  year  ending  Nov.  30,  1888,  w»s  given  in  V.  47, 
p.  742.  (V  4T,  ),.  140,  432,  400.  532,  742,  745  ;  V.  4o,  p.  190,  209, 
261,  369,634,663,  764.  799;  V.  49,  p.  115.374,471.) 

Rio  Urande  Western.— (See  Map.)  -Link  of  Road— Colorado 
State  Line  to  Ocrten.  Utah,  311  miles;  Bingham  Junction  to  Alta,  18 
miles;  Bingham  Junction  to  Bingham.  16  mi  es;  P.  V.  Junction  to  coal 
mines,  19  in  1  ■-:  other  blanches,  ii  milts— total,  373  mile-.  The  Rio 
Grande  Junction  Road  of  64  miles  gives  a  through  conneciioii  of  i>tnnil- 
ard  Kauge  over  the  D.  A  K.  G.  or  the  Colorado  Miiltaud 

This  company*  wn*  formed  in  June,  1889,  pursuant  to  ihe.  jiliuot' 
March,  18e9,  for  widening  the  gauge  and  retiring  old  teturiitcs 
with  new  issues  See  V.  48,  p.  429.  This  plan  provided  for  the  issue 
of  a  new  lirst  mortgage  for  $16,000,000  at  4  per  cen%  of  which 
$6,900,000  to  be  eidianged  for  the  old  bonds.  $5,500,000  for 
widening  the  gauge  and  for  equipment,  betterments,  Ac  and  $1.4i  o,- 
000  reserve'!  for  future  use  |See  abstaaot  of  mortgage  in  V.  49, 
p.  237].  There  Js  $7,500,000  of  preferred  (took;  of  which  $4,140, 
000  went  to  old  bondholders  for  their  coupon  ceriitloales  and 
reduction  of  interest,  and  $3, 360,000,  except  as  apprnpiiated  hy  the 
committee,  to  he  I  eld  as  a  reserve;  and  there  was  $7,500,000  of  new 
common  stock  exchanged  for  old  at  par. 

From  Jan.  1  to  Sept.  30, 1889  (9  urns.)  gross  earnings  were  $1,080,- 
966,  against  $954,647  in  1888;  net,  $10J,915,  against  $226,413. 

In  the  year  1887  gross  earnings  were  $1,181,324  ;  net  $324,725  ;  sur- 
plus over  interest,  $74,227.  In  1888,  gioss,  $1,369,892;  net  $378,162; 
surplus  over  charges,  $114,865.  (V.  48,  p.  420,  429, 526,  556,  688,  800, 
855;  V  49.  p.  23,  IIS,  -OS,  580.) 

Rcehetter  A  Oenenee  Valley.— Owns  from  Avon  to  Rochester 
Bf.  Y.,  18  miles.  This  road  was  leased  July  1, 1871,  in  perpetuity,  to 
Erie  Railway,  and  now  operated  by  New  York  Lake  Erie  &  Western. 
Rental.  $34,012.    James  Brackett,  President.  Rochester.  N.  Y. 

Hock  island  A  Fcorla.-  Owns  from  Rook  Island,  111.,  to  Peoria, 
111.,  91  miles;  Ro  k  Island  A  Men  er  Co.  RR.,  22  miles;  total,  2:3  miles. 
The  '  i  in  ia  A  f.  1.  was  sold  in  foreclosure  April  4, 1877,  to  the  bond- 
holdirs.  In  the  year  ending  June  3o,  1889.  gross  earnings  were  $572,- 
374;  net.  $223,670;  surplus  over  5  per  cert  dividend,  $10d,670. 

Home  <v  Decatur.— Owns  fiom  Rome,  Ga.,  to  Attalla,  Ala.,  f 5 
miles,  and  projected  to  Decatur.  The  bonds  were  offered  in  New  York  by 
Grovesteen  A  Pell,  and  when  they  suspended  in  1887  work  ceased.  R  T. 
Dorsey,  of  Atlanta,  is  receiver.  Reetlver's  certificates  for  $400,000 
were  Issued  to  complete  and  equip  the  road  to  Attaint.  In  Feb.,  1889, 
a  new  committee  on  reorganization  was  appointed,  consisting  of  E. 
Kelley,  Cainill-  Weidenfeld,  John  Byrne,  J.  a.  silver  and  8.  F.  Austin. 
Ri -ml  in  h  •  sold  :n  loreelosuie  Dec.  18,  1889.  Lugene  Kelly,  Pies't, 
N.  Y.  (V.  46,  p.  371;  V.  47,  p  382;  V.  48,  p.  223 ;  Y.  49,  p.  174,  6H0.) 
Home  Uutiriiiuii  2k  OgdeiiMburg;.—  {Sie  Map.)— Niagara  Falls 
to  Massena  Springs.  301  miles;  Lowlston  Junction  to  Lewiston,  4 
miles;  Syracuse  to  Pulaski,  37  miles;  Richland  to  Rome,  41  miles: 
Watert'wn  Junction  to  Cape  Vincent.  24  miles;  DeKalh  Junction  to 
Of.'denshnr'.',  19  miles;  Rochester  to  Windsor  Beach,  7  miles;  Wood- 
ward's to  Oswego,  29  mil.  -s;  Itiea  to  Ogdeusburg,  134  miles;  Carthage 
to  Saeketts  Haxhor,  3o  miles ;  Theresa  Junction  to  Clayton,  16  miles; 
total.  (543  miles. 

The  R.  W.  A  O.  was  a  consolidation  Oct.,  1861,  of  the  Watertown  A 
Borne  and  the  Potedam  a  Watercowo  ranroads.  Xne  oawegu  A- Rome 
was  leased  January  1. 1866.  The  Niagara  Falls  Branch  road  was  leased 
Nov.  1,  1881,  and  all  bui  $7,OC0otlts  $250,000  stock  is  owned.  Tln-re 
are  also  outstaniliug  $100,000  Oswego  RR.  bridge  6  p.  c.  bonds,  due 
Feb.  1915,  and  in  additi  in  to  other  rentals  ihi  company  pays 
Interest  on  $1' 5,000 Syracuse  Phenls  A-  Oswego  1st  mort  0s.,  due  Feb. 
1, 1915,  and  on  9)  30,000  Nuwooi  A  Montreal,  1st  m  >r. .  5s,  due  April 
1,  1916,  end  to  the  Carthage  Watertown  A  Baokett's  Harbor  kr. 
Zlhi  pet  eenl  of  lis  gross  earnings. 

The   (Jtiea  A   Blink   River  road  and  branches  were  leased  In  April, 
1886,  the   Ii.  W.  A  0.  guaranteeing  tixed  charges  and  7  per  cent  per 
annum  on  t  be  stock,  a  majority  of  w>'ich  it  holds. 
Dividends  in  ls-7  to  i8S!i  t;  per  cent  yearly. 

From  Oct.  L,  1888,toSe|t.  10,  1  *-i))  12  mos.),  gross  earnings,  including 
the  Black  River  Ro  id.  were  $.i.4>8, 461,  against  $3,338,465  in  1887-8; 
net  *)  ,4  .1,298,  agio  -  12. 

-  Sejt.  30.    Report  for  1887-8  in  V.  48,  p.  36.    Earn- 
ngs  weie  as  follows: 

1885-6.  1886-7.  1887-8. 

Gross  earnings $2,406,793       $3,138,447        $3,328,825 

Net  Income $941,243       $1,319,840       $1,347,228 

Leituei — 

lterost  and  rentals $693,480 

Dividends 


$919,551 
276,825 


$881,1  12 

887,884 

Total... $693,480       $1,196,376       81,211,976 

Snrnl'ls  for  the  year $247,763  $123,464  $135,252 

-(V.  47,  p.  188,  664,  690;  V.  48,  p.  36,  *60;  V.  49,  p.  216,  690.) 

Ii  inland  wwntfrom  Bellow's  Falls,  Vt.,  to  Burlington.  Vt.,  120  m 
This  road  1  ma  been  through  many  changes,  [t  was  leased  to  the  (cut.  Vt. 
n  Dec,  70,  ">r  20  "oars,  but  the  lessee  became  Insolvent,  and  flnall;  a 
modification  of  the  lease  was  made,  giving  $250,000  per  year  as  a  mini- 


mum rental  nnd  $8,000  for  organisation  expensas;  but  In  1887-88  lea- 
see retained  $  18,000  for  taxes,  which  led  to  legal  proceedings  row  pend- 
ing. Tlie  Q  c.o.  2ds  are  a  first  mortg.  on  rolling  stock  and  pergonal  prop- 
erty. (  i ■mn  on  stock  is  $2,48a,600;  (par  $100),  of  which  in  Nov.,  1887, 
the  Del.  A  Hud.  Canal  purchased  $1,500,000.  Dividends  on  ]  referred 
stock  since  1876  have  been:  In  li-Sl,  l^a  percent ;  iu  1882,  2  ;  in  1884 
and  188r,  1;  in  1886  and  1887.  li«;  in  1888,  1 ;  in  1889,  l»s.— (V.  45, 
p.  112.613,744;  V.  46,  p.  38;  V.  47,  p.  81.) 

Saginaw  Valley  A  St.  Louis.— Owns  from  Ithaca  to  Pains. 
Mich,  i-ii  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw.  9 
miles;  total.  45  miles.  Oneued  Jan.,  1873.  Stock,  $264,804,  par  $100. 
Iu  1888,  gross,  $Io3.934;  net,  $23,942  ;  deficit  under  Interest,  $11,738. 
Til  1^87,  truss,  $99,784.  net,  $23,218  ;  int.  payments,  Ac.,  $35,680. 
In  July,  '70.  management  was  transferred  to  the  Detroit  Lans.  A  No. 

St.  Joeepn  A  Grand  Island.  -  (See  Map  of  Un.  foe.)—  Lineof  road 
si.  J.-eph.  Mi...  toOrand  Island.  Neb..  25  2  miles;  Kansas  City  A  Omaha 
RR  .  Stromsburg  to  Alma,  151  miles,  aud  McCool  June,  to  Kansas  City  A 
Omaha  June.  41  miles;  total,  447  m.  This  company  was  organized  In 
June.  1885,  as  successor  of  the  St.  Joseph  A-  Western,  sold  in  foreclosure, 
ami  Includes  als.i  the  Hastings  A  Grand  Island  RR.  and  the  bridge  at 
St.  Joseph.  The  road  Is  operated  by  the  Union  Pacific,  which 
owns  $2,301,500  of  the  $4,600,000  stock  (par  $100),  and  guarantees 
the  interest  on  the  first  mortgage  bonds.  Kansas  City  A  Omaha  bonds 
liav.  interest  guar,  by  St.  J.  A  Gr.  I.  and  U.  P.  under  a  perpetual  agree- 
ment for  operating  the  road.  The  Union  Pac.  owns  $1,182,500 
bond*  and  $1,725,375  of  the  $4,275,400  stock  of  the  Kansas  City  A 
Omul.;,  and  S  .  Jo  eph  A  Graud  Island  owns  $113,000  of  the  bonds 
and  $309,750  i-tock. 

Prom  Jan  1  to  Sept  30, 1389,  gross  earnings  were  $866,790,  against 
$796,788;  net,  *2 - 3.067,  agaiust  $228,408.  In  1888  gross  earnings, 
$1,011,110;  net,  $j78,i6l;  deficit  under  interest,  etc..  $1,082.  In  1887 
gross  earnings  »1.005,412;  net,  $337,516;  deficit  under  charges,  $30,- 
562.  James  H  Benedict,  President,  New  Y'ork.  (V.  45,  p.  614,  673, 
771.  K.  c.  A  O.;  V.  47,  p.  555.1 

St.  i.iniis  Al  on  A  Spiiilgjield.  -Owns  Bates,  111.,  to  Alton,  111., 
87  miles.  Uses  Wabash  track  to  Springfield,  13  miles,  •  ut  road  to  be 
built  to  that  point.  None  of  the  honds  were  issued  up  to  August,  ls.89, 
exoept  as  collateral  security.  Stock  authoilzed,  $1,500,000;  par  $100. 
Trustee  ot  mortgage,  Farmers'  Loan  A  Tract  Co. 

St.  bonis  Alton  &  Terre  Haste,- (See  Map).— Owns  main  line 
f roiu  Terre  Haute,  Ind.,  to  East  St.  Louis,  193  miles;  proprietary  line, 
East  St.  Louis  to  Belleville,  14;  leases— Belleville  A  Southern  Illinois 
RR..  Belleville  to  Du  Quoin,  111.,  57;  Belleville  A  Eldorado  RR..  from 
Du  Quoin  to  Kldorado.  50;  Belleville  A  Carondelet  RR.,  from  Belleville 
to  East  Carondelet,  17;  St.  Louis  Southern,  Pinckneyville  to  Carbon 
dale.  III.,  33;  Carbondale  A  Shawneetown,  Carbondale  to  Marion,  18; 
chic.  St.  L.  A  Pad.,  Marion  to  Paducah,  and  br.,  54  m.;  total,  436  miles, 
of  whi  jn  the  company  operates  only  243  miles,  the  main  line,  193  miles, 
having  been  leased  Nov.  1,  1882,  to  the  new  Indlanap.  A  St.  L.  Railway 
and  the  eleve.  Col.  Cin.  A  Indianapolis  jointly.  This  company  was  a 
reorganization,  Feb.  18, 1861,  of  the  Terre  Haute  Alton  A  St.  Louis  RR. 

The  Bellev.  A  So.  Illinois  is  leased  to  tlds  company  for  999  years  from 
Oct.  1, 1866.  Lease  rental  40  per  cent  of  gross  earnings  up  to  $7,000 
per  mile  (except   on  coal,  Ac),  30  per  oent  above  $7,000  and  up  to  $14,- 

000  per  mile,  and  20  per  cent  on  any  excess  of  $14,000  per  mile. 
Interest  on  bonds,  and  sinking  fund  of  $5,000  per  year,  guaranteed 
by  lessees.  Common  stock  of  Belle.  A  So.  III.,  is  $430,000  and 
preferred  $1,275,000.  and  dividends  on  preferred  stock  since  1880  prior 
to  current  vim  have  been  :— 4i»  In  1881;  5>sin  1882;  6>4  in  1883;  5% 
in  1884;  5  In  1885;  5  in  1886;  634  in  1887:  6%  in  1888. 

1  in  Bellev  A  Carondelet  is  leased  for9S3  years  from  June,  1883,  at  a 
rental. if  $30,000  per  year,  which  is  a  guarantee  of  int.  on  the  bonds 
the  slock  of  $500,000  beingowued  by  the  St.  Louis  A.  A  T.  H. 

The  Bellev.  A  Kldorado  is  leased  for  985  years  from  July  1,  1880,  at  a 
rental  of  30  per  cent  or  the  gross  earns.,  but  $15,400  per  year  guar. 
Stock  $1,000,00 "  ;  par  $100.  The  St.  Louis  Southern  RR.  is  leased  for 
980  years  for  80  per  oent  of  gross  earnings,  minimum  to  be  $32,000, 
mil  int.  on  lion  ih  being  guaranteed  to  that  extent;  the  Carb.  A 
Hi.iwnoe  UK.  is  leased  lor  980  years  for  $10,000  a  year,  and 
int.  is  guar.  The  Chicago  St.  Louis  A  Paducah  road  is  leased  for 
978  years  from  .March,  1888,  at  30  per  cent  of  gross  earnings,  with 
guarantee  of  rental  topaj    1  st  mortgage  interest.    (V.  47,  p.  801.)  The 

1  t  M.  bonds  on  this  road  are  redeemable  alter  Sept.  1,  1892,  at  105. 

I  he  rent  received  fur  main  line  is  $150,000,  unless  the  gross  earnings 
exceed  81,760,000  in  any  year  ending  Oct.  31,  and  then  20  per  cent  « 
to  in  paid  oi  the  excess  01  gross  earnings  over  $1,750,000. 

Deo.  31,  1887.  sinking  fund  held  of  the  first  mortgage  bonds  $636,000 
(includi  1!  ■  OVi  I  "ii  which  interest  is  paid  and  $478,936  cash.  The 
Sinking  fnnd  for  first  morigage  bonds  is  $25,000  per  annum,  i' bonds 
can  be  bought  at  110  ami  interest;  otherwise  lapses.  The  dividend 
mind  terms'  were  in  V.  48,  p.  389.  The  preferred  stock  has  a  prior 
rigid  to  a  cumulative  dividend  of  '1  per  oent  before  any  is  declared  OB 

eoiiii 1.     It   Is  also  convertible  Into  common  at  par.    Common  stock  U 

$2,30  .00O;  par  $100. 

Dividends  on  1. referred  stock  since  1876  have  been :  Inl8/8.2per 
cent;  in  1881,  3  and  55  in  bonds;  from  1882  to  18S5,  inclusive,  7;  in 
1880,  21*;  111  1887,  nil;  iu  I8b8,  14;  in  1889.  1. 

From  Ja  .  1  to  Aug.  31,  1889  (8  months),  gross  earning*  on  all  except 
Hue  ere  0668,051,  ugain«t $575,502  in  1888;  net  $252,760, 
1,984. 

Ih.  annual  report  for  1888  was  in  V.  49,  p.  397 
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Sakaerlber*  will  roofer  a  (rest  lt?or  by  firing  Immediate  notice  ol  tar  error  dlscoTcred  In  these  Table*. 

Bonds— Prinef. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  nee  notes 
on  Hr*t  page  of  tables. 


Ml.  LnuitAlt.  <*  Terre  Haute—  (Continued)  - 
Dividend  IhhiiIh,  Income  (see  (.1  ins,  V.  48,  p.  389) 
Belle.  A  So.  II  .     1  hi  M.  (int.  guar.)  s.  f.  not  dr'n  .o* 
Belleville  A  Carondelet, 1st  ni..P.elle.toE.  Caron.c* 

Belli  -villi-  A  El  Dorado- 1st  (Int.  guar) c* 

2d  mortgage 0* 

Bt.  Lou  s  Southern— 1st  M.,  gold,  lot,  guar  c* 

2d  iiinrtir.  toeotpa,  Don-oomalatnre c* 

Carhonda't  A  Shaniiei  t'n  —  let  M. ,g., Int. guar. c" 

Cblc.  St.  L.  A  Paducah,  1st  in.,  l-  r'd  at  105 guar. c* 

2d  mortgage,  gold,  Income  (non-cumulative). .c' 

IbY.  Loui*  Ark.it  Tex—  1st  M.,gold  ($13,000  p  m.).o' 
241  (Inc.  till '89,  Fee  rem  ,.g„  ($13,000  i>.  m.)...o* 

SI.  Lout*  if  Cairo— \H  uioi  t..  Int.  guar.,  M.  A  O.  g.  c 

•SI.  Loui*  *  Chieagn.— 1st  mortgage C* 

Consul,  inort..  g.  ($20,000  p.m 0* 

»(.  Louis  <f  Haunioal—  1st  mortgage  ($600,000)  .  .0 

4Jf.  lAiuie  rf  «rm  Jranrweo.— tttock,  common 

Preferred,  7  per  cent,  not  errmnlatrre 

1st  preferred,  7  per  cent,  not  cumulative 

2d  Bert,  (now  1st), A,  gold  >   (Pacific  to  Beneca, 

do  do     B,  golil  }  Mo.,  find  branches)" 

do  do      C.  gold )  294  mil.  a 

Equip,  rnort..  gold.  $80,000  dr.  ann'lly.  at  105.C* 

let  on  Mo.A  West.RR.,g.  $o,-(>0  yi.lv  Or.  at  105.  <■• 

I  Collateral  trust  bonds,  gold,  sink.  fa,  not  drawn   . 

"  Bt.L  Wicb.A  West  ,  1st  m  (Gsw.to  Wlota.)  g..gnur. 

PGen.  M.,  g.(lst  on  365  m.)  ($7,727,000  are  6s). .c' 
CoUat.Tr.M.  on  hr'clies  ($20,000  i>er  niile) .  gold.c* 

Equipment  Trust  ($23,000  due  each  A.  A  O.) 

Kan.  C.A8.W.,lstM.,g.,rfd.at  lir ($12,000 p.m.lo* 
Bt.I..  Kan.A8.W.,lst  iM.,g.  guar,  red.  at  110.. c 
Ft.  r.  A  Vim  Biir.R'dgr.  ls<  in.,  g.ilrn  at  115  guar. 


Miles 

Date 

8lre,  or 

or 

of 

I'm 

Road. 

Bonds 

Value. 

1881 

$  1,000 

56 

1866 

i.ooo 

17 

1889 

l.ooo 

50 

1880 

1.000 

50 

1880 

1.000 

33 

1888 

1,000 

33 

18-li 

1,000 

18 

1887 

1,000 

54, 

18S7 

l.ooo 

54 

1887 

1,000 

1,262 

18X11 

1,000 

1,262 

1888 

1,000 

161 

1886 

500  Ac. 

50 

l  «sr, 

1,000 

70 

1887 

1,000 

85 

1886 

1,000 
100 

1.451 

1,451 

.... 

100 
100 

294 

1876 

100  Ac. 

294 

1876 

500  Ac. 

2:.-l 

1876 

500  Ac 

1880 

1.000 

82 

1879 

1,000 

1C3 

I  S80 

1,000 

145 

1879 

990 

1881 

1,000 

55 

1887 

1,000 

1884 

62 

1886 

1,000 

48 

1886 

l.ooo 



1885 

1.000 

Amount 
Outstanding 


$1,357,000 
1,030.000 
.!s-,,ooo 
220,000 
880,000 
550.000 
525.000 
250,000 
1,000,000 

l.ooo.ooo 

16.409,000 

16,409,000 

4,000,000 

500,1-00 

800,000 

390.000 

11,359,300 

10,000.000 

4,500,000 

500.000 

2,766,500 

2.400.000 

440,000 

1,084,000 

1,188,000 

2.000.000 

20,0*2,000 

1,099,000 

234,000 

744,000 

732,000 

475.000 


INTEREST  OR  DIVIDENDS. 


Rate  perl  When    Where  Payable,  and  by 
Cent     Payable  Whom. 


6 
8 
6 

7 
6 

5S 

!•■ 

2"- 
"f 

3>* 
6g. 

2«- 

6g. 

7g. 

.* 

6 

5A6  g. 

5  g- 
2R- 

2g- 

6  g. 

6g. 


June  1 
A.  A  O. 
J.  AD 
J.  A  J. 
F.  A  A. 
M.  A  B 
M.  A  8. 

II.  A  8. 
M.A  8, 
M.  A  8 
M.  A  N 
F.  A  A 
J.  A  J 
J.  A  J 
J.  A  J 
J.  &  i 

Q— Jan 
F.  A  A. 
M.A  N 
M.A  N. 
M.A  N. 
J.  A  I ' 
F.  A  A 
F.  A  A. 
M.A  E 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J 
M.A  8. 
A.  A  O. 


N.Y.Offloe,18  Bread  St. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  dn 

No  coupons  paid. 

Last  paid  Nov.,  1888 

Bee  remarks. 

N.  Y.,  Farmers'  L.  A  Tr. 

July, '88,  last  paid. 

July.  '88,  last  paid. 

N.  Y.  National  City  Bk 


N.Y.,  Office  15  Broad  Bt 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


oal.When  Due, 

Btocks-lMA 

Dividend. 


After  Jan.,  "94 
Oct.  1,  1896 
Junol,  1928 
July,  1,  1910 
Aug.  1,  1920 
Sept.  1.  1931 
Sept.  1,  1931 

March  1, 1932 
Sept.  1,  1917 
Sept.  1,  1917 
May  1,  1936 
May  1,  1938 
Jan.  1,  1931 
July  1, 1915 
Jan.  1,  1927 
Jan.,  1936 


l  B80 

1X89 
1906 
1906 
1906 
1895 
1919 
1920 
1919 
1931 
1987 
c.ea. 
1918 
1916 
1910 


Oct.  15, 
Aug.  10, 
Not.  1. 
Nov.  1. 
Not.  1. 
June  1, 
Aug.  1, 
Aug.  1. 
Sept.  1, 
July  1 
Oot.  1, 
A.AO.Sp 
Jan.  1, 
Sept.  1, 
April  1. 


The  Cairo  Short  Line  Division,  which  Includes  the  roads  direotly  oper- 
ated by  tills  company,  makes  the  following  exhibit : 

KARNINOS.  BXFEN8E8  ANt)  RENT  OF  LEASED  LINES. 

1885.  1886.  1887.  1?88. 

Gross  earnings $766,316    $803,990    $962,480    $949,307 

Oper.  expenses  and  taxes....  397,347      408,895      521,079      548,511 

Net  earnings $368,969    $395,095    $441,401    $40O,79fi 

Bent  of  leased  roads 203.381       214,482      255,883      249,936 

Nst  revenue $165,588    $180,613    $185,518    $150,960 

— (V.  45,  p.  166,  278;  V.  4B,  p  537,  707;  V.  48.  p.  372,  389,  397,  855.) 

si.  Louis  Arkansas  A  Texas.— Road  extends  fmm  Birds 
Point,  Mo ,  omiosite  Cairo,  111.,  to  Texarkana,  Tex.,  418  miles,  and 
thence  by  the  Texas  road  to  Gatesville,  305  miles ;  total,  main  line,  723 
miles;  branches.  Paw  Paw  Junction  to  New  Madrid,  6  miles;  McNeil 
to  Magnolia.  7  miles;  Mt.  Pleasant  to  Sherman,  110  miles;  Tyler  to  Luf- 
kln  (narrow  gauge).  89  miles;  Corsicana  to  Hillsboro,  Tex.,  40  m.;  Com 
merce  to  Fort  Worth,  97  m.;  Lewisville,  Ark.,  to  Shreveport,  La.,  60  m.; 
Alllieinier  to  Little  Bock,  Ark.,  41  in.:  Maiden  branch,  Dexter,  Mo.,  to 
Delta,  38  miles;  total,  Jan.,  89, 1 ,2t  9  miles. 

The  road  In  Texas  was  foreclosed  Deo.  1, 1885.  The  Missouri  A  Ar- 
kansas Division  was  sold  on  Feb.  27, 1386.  Tl.o  present  organization 
consists  of  two  corporations.  The  stock  issued  by  the  Missouri  and  Ar- 
kansas Company  was  transferred  to  the  Texas  Company,  which  latter 
has  Issued  its  own  stock  for  the  same.  Till  1891  the  control  of  the  en- 
tire road  is  to  be  vested  in  the  committee,  and  for  this  purpose  the  stock 
Is  deposited  with  a  t  rust  company .  For  stock  so  deposited  negotiable 
certificates  are  issued,  and  designated  as  "stock  trust  certificates," 
which  are  listed  at  the  Stock  Exchange. 

The  first  mortgage  bonds  are  issued  at  $13,000  per  mile,  seconds  at 
$13,000,and  stock  at  $13,000.  Stock  $16,386,000,  of  which  $11,950,000 
listed  on  the  Btock  Exchange;  par  $100,  Equipment  notes  Jan.  1, 1889, 
$2,025,718.  In  Oct,  18-8,  over  $0,000,000  of  second  mort.  bonds  and  a 
arge  block  ol  stock  were  sold  to  Jay  Gould  and  Russell  8age  for  about 
$2,000,000  cash  (V.  47,  p.  402),  and  they  were  given  three  of  the  five 
controlling  trustees:  they  are  Messrs,  Russell  Sage,  George  Gould, 
Louis  Fitzgerald  in  d  N.  Gemslieim,  with  one  vacancy. 

The  1st  mortgages  of  tiu- companies  in  Missouri  and  Arkansas  and  in 
Texas  aredeposited  with  the  Central  Trust  Co.  and  the  2d  mortgages  on 
both  divisions  with  the  Mercantile  Trust  Co.,  and  each  of  these  trist  com 
panieshas  issued  against  these  mortgages  so  held  Its  coupon  trust  cer. 
tlficates  for  $1,000  each.  See  mortgage  abstracts  in  Chkonicle,  V.  45, 
p.  614.    Supplementary  mortgages  extend  lien  to  various  branches. 

In  May,  1889,  the  coupons  were  defaulted  in  part,  and  Mr.  8  W.  For- 
dyoe,  the  President,  was  appointed  Receiver  on  May  13, 1889,  and  in 
June  A,  H.  Swanson,  co-receiver.  In  August  about  $540,000 certificates 
were  autlmizi  it,  subjec  I  to  Court's  approval  in  October,  for  steel  rails 
and  for  labor  and  supplies  claims.  (V.  49,  p  236.)  F.  P.  Oleott,  Ceut. 
Tr.  Co.,  is  chairman  of  bondholders'  committee. 

Beport  for  1888  was  in  chronicle,  V.  4-i,  p.  588.  Gross  earnings  in 
1888  were  $3,050,123:  net.  $21,926,  after  large  payments  for  better- 
ments. (V.  47,  p.  22,  188,  382,  383,  402.  432.  690;  V.  48,  p.  70.  5  88, 
-601,  634,  663,  730,  800,  850;  V.  49,  p.  52,  207,  236,  270,  301,  6J0  ) 

St.  Loots  A  Cairo.— This  road  extends  from  Cairo  to  East  St.  Louis. 
1.52  miles,  with  a  branch  to  High  Prairie,  9  miles.  The  former  Cairo  A 
•13t.  Louis  made  default  April  1,  1874,  and  was  sold  in  foreclosure  July, 
1881.  Stock  is  $6,500,000.  In  Jan.,  1886,  a  lease  was  negotiated  till 
.Jan.  1.  1931,  to  the  Mobile  A  Ohio  RR.  on  the  basis  of  a  rental  of  25  per 
cent  (:w>«4o)  of  the  gross  revenue  of  the  whole  line.  Mobile  to  St.  Louis, 
this  rental  being  guaraut'd  by  the  lessee  to  amount  to  $165,000  per  year. 

St.  Louis  A  Chicago. -Owns  from  Springfield  to  LltchHeld,  111., 
50  miles,  ami  branch  to  Mount  Olive  coal  fields,  10  miles;  other 
branches  10  miles;  total,  70  miles;  projected  to  Eureka.  111.,  to  a  Junc- 
tion with  the  new  Atch.  line.  From  L'tchtleld  to  -it.  Louis  trains  run 
over  the  c.  C.  C.  A  I.  tracks  57  miles,  under  a  tralfic  agreement.  Total 
operated,  127  miles.  Default  was  made  on  Jan.,  1889,  coupons.  In  June 
a  decree  was  made  granting  priorities  as  per  statement  V.  48,  p.  800. 
Hale  was  made  Oct.  4  to  A.  II.  Joliue  tor  the  committee.  (See  proposed 
plan  In  V.  49.  p.  270.)  Stock :  Common,  $1,200,000;  preferred,  $1,200,- 
OOO;  par  $100.  (V.  47.  p.  109;  V.  48.  p.  68,  730,  800;  V.  49,  p  83,  270. 
511,  654.) 

St.  I  outs  Ic  Hannibal.— Owns  from  Hannibal,  Mo.,  to  GUmore, 
on  Wabash  8t.  Loins  A  Pacific,  82  miles;  uses  21a  miles  Missouri  Pacific 
track;  total  operated,  84*fl  miles.  This  oompauy  is  succensor  to  the 
fornerHt.  Louii  Hsn  ibal  A  Keokuk,  sold  m  foreclosure  Dec.  8, 1885. 
Btock  Is  $1 ,000,003  authorized  and  $152,000  issued;  par,  $100.  Gross 
earnings  in  1887,  $141,681;  net,  $3  -',885;  surplus  over  interest,  $591. 
John  I.  Blair,  President.    No  late  Information.    (V.  46,  p.  413.) 

St.  Lonls  A  San  Francisco.—  (Set  -Map.)— Line  of  Road— St. 
LnubvMo.,  to  Beiifcu,326  miles:  Pierce  City  to  Wichita  Kan.,  217  ni.; 
Moio  tt.  Mo.,  to  rails.  Tex.,  808  mile.-.;  Springfield  to  Chadwick,  Mo.,  35 
miles;  Bpiingfleld  to  Bolivar,  Mo.,  39  miles:  Uirard,  Kan.,  to  Galena, 
Kan  ,  46  miles;  Fayettevtlle,  Ark . to  St.  Paul.  Ark.,  33  miles:  Jensen 
to  Mansfield.  Aik.,  18  miles:  small  branches,  26  miles;  total,  owned 
Deiemlx  i -31,  11-88,  1.044  miles.  Leases,  Cuba  Junction  to  Salem  and 
'branches.  54  miles;  Beaumont  to  Anthony,  Kan..  181  miles;  branch  2 
mile-;  Wichita  to  Ellsworth,  107  miles:  total  owned  and  lea 
miles;    the.  track,    of  ;lie  Ati  hi.-, ■::  Topeka  A  Santa  Fe  accused  from  Wi 


ehita  to  Halstead,  Kansas,  25  miles,  and  operates  the  finished  portion  of 
the  Atlantic  A  Pacific  road.  Central  Division,  from  Seneca.  Mo.,  to  8a- 
pulpa.  In  the  Indian  Territory,  112  miles;  total  operated,  1,441  miles. 

Organization.  Ac.— This  company  was  organized  Sept.  20,  1876,  as 
successor  to  the  Atlantic  A  Pacific  in  Mo.  The  latter  embraced  the  South 
Pacific  RR.  (originally  the  Southwest  Branch  of  the  Pacific  BR.  of  Mo., 
ohartered  Dec.  25, 1852),  which  was  consolidated  with  the  Atlantic  A 
Pacific  road  Oct.  25,  1870.  The  Atlantic  A  Paciflo  road  and  lands  were 
sold  in  foreclosure  Sept.  8,  1876,  and  the  St.  Louis  A  Ban  Francisco 
aecame  possessor  of  the  property. 

This  company  is  Jointly  interested  in  the  Atlantic  A  Paoiflo  RR.  with 
the  Atch.  Top.  A  Santa  Fe,  and  guarantees  one-half  the  1st  and  2d 
mortgage  bonds  severally,  not  jointly. 

In  January,  1886,  leased  for  99  years  the  Kansas  City  A  Southwest- 
ern RR.,  from  Beaumont.  Butler  County,  Kansas,  to  Cale,  in  Cowley 
County,  62  miles,  at  a  rental  guaranteed  to  pay  the  interest  on  the  1st 
mortgage  bonds.  The  bonds  are  redeemable  on  notice  at  110.  The  stock 
of  t  he  St.  L.  K.  A  8.  W.  is  owned  and  the  bonds  guaranteed. 

Kansas  Midland  Railway  is  leased  for  97  years  fiom  Jan.  30,1888,  at 
a  rental  guaranteed  to  meet  interest  on  bonds. 

Stocks  and  Bonds.— The  first  preferred  stock  has  prior  right  to  7  per 
oent  (non-cumulative) ;  then  pref.  entitled  to  7  per  cent ;  then  common 
entitled  to  7;  then  all  classes  share  in  any  surplus.  The  terms  of 
the  first  preferred  stock  are  stated  as  follows:  "This  stock  is  entitled 
to  a  dividend  of  7  per  ceut  per  annum  *  •  •  and  by  resolution  of  the 
company  has  priority  of  lien  on  net  revenues  for  such  dividend  over  any 
mortgage  bond  that  may  be  issued  by  the  company  subsequent  to  the 
creation  of  this  stock." 

Dividends  have  been  on  first  preferred  stock  in  1881  and  slnoe  at  7 
per  cent  per  annum ;  aud\>n  preferred  in  1887  2>s  per  cent;  in  1888,  5; 
in  18b9,  3. 

The  range  of  the  stooks  yearly  since  1877  has  been :  First  preferred  In 
1878(4  months),  5»s®ll%;  In  1879,  9%378ifl;  In  1880.  608100;  In 
1881.  90a>115is;  in  1882,  79%a>106ia;  in  1883,  87®100is;  in  1884, 
70®96i«;    in  1885,  79®99i«;  in  1886,  97®118Jfl;  in  1887,  1079120;  in 

1888,  105>s'jll67e;  in  1889, to    Nov.  22.  inclusive.  104®  114»s. 
Preferred  stock  in  1878,  lVS^:  In  1879,  4iea60Js>:  In  1880,  33a 

65:  In  1881,  55»81J4;  In  1882,  43®66>a;  in  1883,  40359>s;  in  1884, 
24ia®50;  in  1885,  30®4a7e;  In  1886,  37>sa:238;  in  1887,  611sa84>*; 
In  1888,  6H2®74%;  in  18B9,  to  Nov.  22,  inclusive.  53®66'g. 

Common  in  1878  (3  months),  Hs®4»e;  In  1879,  3^853 ;  in  1880,  25^ 
®48;  in  1881,  39®55;  in  1882,  31®467e;  In  1883.  20*2a>3614;  in  1884, 
1H98291J;  in  1885, 17i«®24is;  in  1886, 17®36%;  in  1887,  30944\; 
in  1888,  22*s®36»s;  in  1889  to  Nov.  22,  inclusive,  19®30. 

The  trust  bonds  of  1880  are  secured  by  deposit  of  7  per  cent 
mortgage  bonds;  bonds  on  Monet.  Mo.,  to  Fayetteville,  Ark.,  71  in.; 
Carl  June,  Mo.,  to  Girard,  Kan  ,  29  m..  aud  branch,  3  m.;  total,  103  m. 
The  general  mortgage  of  1881  (supplemented  by  that  of  June,  1892)  for 
$30,000,000  is  made  to  the  U.  8.  Trust  Co.  as  trustee,  and  enough 
reserveo  to  take  up  all  priordebt.  This  general  mortgage  is  a  first  Uen 
on  St  Louis  to  Paoitic,  Mo.,  34  miles  ;  Springlleld  to  Bolivar,  Mo.,  39  in., 
and  to  Chadwick,  Mo,  35  m.;  Fayettcwilo,  Ark.,  to  Red  River,  I.  T.. 
215  m.,  and  to  Powell,  Ark.,  25  m.;  Joplin  to  Galena,  10  m.,  and  Carl 
Juno.,  7  in.;  total,  365  m. 

The  collateral  trust  bonds  of  1887  (Union  Trust  Co.,  Trustee)  are  for 
$50,000,000,  at  $20,009  per  mile,  and  are  secured  by  deposit  with  the 
trustee  of  an  equal  amount  of  first  mortgage  bonds  of  branch  lines. 

Missouri  A  Western  bonds  to  the  amount  of  $5,000  a  year  are  pur 
chased  or  drawn  at  105.  St.  Louis  Wioh.  A  West,  bonds  are  purchased 
or  drawn  at  105  with  any  surplus  rental  over  Interest. 

The  St.  L.  Kan.  A  So.  Western  bonds  are  issued  at  $15,000  per  mile  on 
road  from  Arkansas  City  towards  Anthony,  and  are  redeemable  at  110 
on  any  interest  day,  at  four  weeks' notice. 

The  Fort  Smith  A  Van  Buren  Bridge  bonds  are  guaranteed  by  the  Bt. 
L.  A  8.  F.  Co.,  and  have  a  sinking  fund  of  5  per  cent  yearly  after  1889 
to  draw  the  bonds  at  105 ;  they  are  all  redeemable  at  110  at  co.'s  op- 
tion. The  land  department  assets  were  estimated  Dec.  31,  1888,  at 
$096,033,  including  180,397  acres  of  land  valued  at  $404,230,  1,088 
town  lots  val'd  at$41,888,  $166,393  in  land  contracts  and  $83,517  cash. 

The  st.  L.  Salem  A  Arkansas  first  mort.  bonds,  Cuba  to  Salem,  Mo., 
and  branches.  54  m.  (guar,  absolutely  by  St.  L.  A  San  F.)  are  Issued  at 
$15,000  per  mile,  and  are  redeem,  on  notice  at  105.  Kansas  Midland 
first  mort.  bonds  (Wichita.  Kan.,  to  Ellsworth,  107  ni.)  are  at  $15,000 
pel  mile,  and  Interost  is  guar,  under  lease  of  97  years  by  St  L.  A  San  F. 

Operations,  Finances,  Ac— The  St.  Louis  A  San  Franolsco  has  been 
one  of  the  successful  reorganized  railroads  of  the  Southwest,  and  has 
made  good  progress  in  traffic  and  income,  without  very  heavily  increas- 
ing its  annual  interest  charges.  „.„„.„  , 

From  Jan.  1  to  Sept.  30  (9  mos.)  gross  earnings  were  $4,250,019  In 

1889,  asrainst  $1,090,986  in  1888;  net,  $1,855,17:1,  against  $1,085,518. 
The  annual  report  tor  1889  was  in  V.  48,  p.  525  and  528. 

INCOME   ACCODNT. 
1885.  1886.  1887. 

Mil.  ^operated 815  930  1,319 

Receipts  -  9  $  $ 

Grossearnings 4,383,406       4,874,628       6,229,344 

Net  earnings 2,433,662      2,652,332      3,247,477 

Other  receipts 19,782  159,619  190,332 


1888. 

1,329 

$ 

5,773,251 

2,109,441 
•1,116,542 


Total  net  income      2,453,444      2,811.951n  3.437  809"      .225,988 


November,  1889.] 
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SL  Louis  <*  San  Francisco— (.Continued)  — 
Bt.L.8alrm  4  Ark. ,1st  M.,  guar., redeem. at  105. .0* 
Kan.  Midl'd,  1st  M.,g.,  $15,000  p.m.. int.  guar.. o* 

St.  Lcntit  Van.  <*  Terrt  H.— lstM.s.  f.  guar. not dr.c* 
2d  mort.,  «lnk.  fund,  not  dr'n  ($1 ,600,000  guar.ho' 

St.  Paul  <*  Duliith— Preferred  7  p.  o.  stock  A  scrip 

Common  stock 

1st  mortgage c* 

2d  mortgage c" 

Taylor's  Fall*  41*akeSup.,lstm.,gu.,s.f.  not  dr.c* 
Duluth  Short  I...  1st,  guar.. cum.  s.f.  notdrawn.o' 
Stillwater  4  8t.  Paul— 1st  M.,  g.,  (not  guar.) 

St.  Paul  Minneapolis*  Manitoba— Stock-. 

St.  P.  .V  1'ac.  2d  M.  (1st  on  St.  Paul  to  Watabi. .. 
1st  mort.  land  grant  sink.  fd..  g.  drawn  at  105.. o* 

2d  mort.,  gold  (does  not  cover  lands) o" 

Dak.  Ext.,  1st  mort.,  gold  (S12.000  per  mile) 

Oonsoi  mort.gold  ($13,344,000  are  6s),  cp.  orreg. 
1st  H.,g.,  Montana  Ext  en.  ($25,000  p.  in.)..  c\tr 
Collateral  trust  bonds,  g  ,  redeemable  at  par  ..  o 
Mimical).  Un.  RR..  1st  M.,  gold,guar.($3,000,000) 
East,  of  Minn.,  1st  M  ,  g,  gu.  ($50,000 p.m.)  o**r 
Montana  inn.,  1st  M . .  g.  ($40,000  p.  in.) ,  guar,  o  A  r 

St.  Paul  ■*  No.Pae.— Stock  ($10,000,000  authorized) 
Gen.  M.,guar.  ld.gr.. ($10,000,000)  reg.  Q.— F.o*  A  t 
West'rn  RK.,Minn.,lst  M.,  RR.,  covered  by  Gen.M. 

Ban  Ant.  d  Aranta*  Pats— 1st  M.,  g.,red.  at  110.. c* 
1st  M.,exten.,gold  ($12,000  p.m.). red.  at  110. o* 
1st  M.,  for  $9,000.000, gold, $15,000  per  mile...o* 
2d  M„  g.,  Income  for  5  years,  $8,000  per  mile 

San  Diego  Ouyamaca  <(  East.  -1st  M..  $25,000  p.m. 

SandusKy  Mansfield  <t  S'ewark—  Re-organized  stock 
lstM..g.,lnt.gu.under  lease  by  B.4Q.  and  Cent.  O.c* 


Miles 
of 

Road. 


54 

107 

158 

158 

231 

231 

167 

167 

21 

25 

12 

3,084 

76 

656 

656 

473 

3,894 

411 


70 

194 
152 
186 

tilHy 

150 

309 

43 

459 

116 
116 


Date 

of 
Bonds 


1886 
1887 
1867 
1.868 


1881 

18.87 

1884 

1886 
1870 

1862 
1879 
1879 
1880 
1883 
1887 
1888 
1882 
1888 

1887 

1883 
1877 
1885 
1886 

1888 
1888 

1889 
1869 


Sire,  or 
Par 

Value. 


$1,000 
l.OOO 
1,000 
1.000 
100 
100 
1.000 
1,000 
1.000 
1,000 

Too 

1,000 
100  4c. 

l.ooo 
1,000 
1,000 

1,0004c 
1.000 
1.1  MM) 

1,0004c 

1,0004c 

100 

1.000 

1,000 

1,000 

1,000 
1,000 
1,000 
500  4c. 
50 
1,000 


Amount 
Outstanding 


$810,000 

1,608,000 

1,899,000 

2,600.000 

5.376.910 

4,660,207 

1.000,000 

2,000.000 

210,000 

500.000 

263,500 

20,000,000 

366,000 

4,480,000 

8,000,000 

5.676,000 

26.215.000 

7,468.000 

8,000,000 

2,150,000 

4,250.000 

6,000,000 

5,500.000 

7,262,000 

438,000 

1,750,000 

3,715,000 

645,000 

3,672,000 

(») 
1,068,832 
2.300,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


I* 

7 
2 

3  4  15  St 
5 
5 
6 
5 
7 

7 

lg- 
6g. 

6g. 
4>s4  6g 

4  g. 

5  g. 

5  g- 

6  g. 
1»* 

«*• 
I* 

lg- 

3>« 
7g. 


When 
Payable 


J.  4  D 
J.  4  I  > 
J.  4  J 
M.  4  N. 
J.  A  J. 

F.  "A"  A. 

A.  4  O. 
J.  4  J. 
M.  4  S. 
J.  4  D. 

Q.— F. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
M.  4  N. 
J.  4  J. 
J.  4  D. 
F.  4  A. 
J.  4  J. 
A.  4  O 
J.    4  J. 

Q— M. 
F.  4  A. 
M.  4  N. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
A.  4  O. 
S'-annu 

Feb.  1 
I.  A  J. 


J».Y.,Office,15  Broad  St. 

do  do 

N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.,  Fourth  Nat.  Bk. 

do  do 

N.Y..  Central  Trust  Co. 

N.Y.,  First  Nat.  Bank. 

N.  V.,  Central  Trust  Co. 

do  do 


Where  Payable,  and  by 
whom. 


New  York,  40  Wall  St. 

do  do 

New  York  and  London. 


do 


do 


N.  Y.,  40  Wall  St. 


do 
do 
do 
do 


do 
do 
do 
do 


N.Y.,40Wall;BoH.,LeeH 
New  York,  40  Wall  St. 
N.  Y.  Office,  35  Wall  8t. 
N.Y.,  Winslow,  L.  4  Co. 

do  do 

N.Y.,8.M.8wenson4Son 

do  do 

do  do 

None  paid. 


Solid*— Princi- 
pal, When  Dae. 
Slock*—  Last 
Dividend. 


Moss  N.  Bk.,Sand'ky,0. 
V.  Y..  Union  Trust  Co. 


Deo.  1,  1936 
June  1,  1937 

Jan.  1,  1897 
May  1,  1898 
July  15,  1889 

July  5,  1887 
Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Kept,  1,  1918 
Dec.  1, 1900 
Nov.  1,  1888> 

July  1,  1892 

July  1,  1909 
Oct.  1,  1909 
Nov.  1,  1910 
July  I,  1933 
June  1,  1937 
Aug.  1,  1898 
July  1,  1922 
April  1,   1908 

July  1,  1937 
July  15,  1889 
Feb.  1,  1928 
May  1,  1907 
Jan.  1,  1918 
July  1,  1926 
Oct.  1,  1938 
Oct.  1,   1913 

1918 
Feb.  1,   1889 

Jan.,  1909 


Disbursements—  1885.  1886.  1887.  1888. 

Tnt..sink.fd.4rent*  1,751,215  1,950,323  2,219,901  2,382,157 

Dividends 315,000  315,000  565.000  815,000 

Bate  of  dividends..  7  7  7t  7; 

Miscellaneous 4,732  5,974            

Total  dlsbursem't*  2,070,947  2,271,297  2,784,901  3,197,157 
Balance,  surplus. ...         382,497         540,654         652,908  28.826 

*  Made  up  as  follows:  Interest  and  dividends,  $524,845;  sale  of  gen. 
mort.  bonds,  $159,000;  profit  on  securities  sold,  $432,697. 

t  And  2*8  per  cent  on  pref.  1  And  5  per  cent  on  pref. 

—(V.  47.  p.  81,  161, 395,  594,  708;  V.  48,  p.  463,  525,  528,  827.) 

St.  Lonls  Vandalla  A  Terre  Haute.— Owns  from  East  St. 
Louis  to  Indiana  State  line,  158  miles.  Road  opened  July  1,  1870. 
It  is  leased  to  the  Terre  Haute  4  Indianapolis  Railroad  at  a  rental 
of  30  per  cent  of  gross  earnings.  In  July,  1887,  suit  was  brought  by 
the  lessor  company  to  declare  the  lease  void,  but  Judge  Gresham 
decided  In  favor  of  its  validity,  and  the  case  ha*  been  appealed 
to  the  U.  S.  Supreme  Court.  The  first  mortgage  and  $1,600,000 
of  second  mortgage  bonds  are  guaranteed  by  the  lessees  and  also 
by  the  Pitteb.  Ciri.  4  St.  L.  RR.  Stock,  $2,379,358  common  and  $1,- 
544,700  pref.;  par  $100.  Penn.  RR.  holds  $837,000  1st  pref.  In  year 
ending  Oct.  31,  1888,  gross  earnings  were  $1,622,710 ;  net,  $498,797; 
rental  to  St.  L.  Van.  4  T.  H.,  $486,815  ;  less  charges,  $372,162,  leaving 
surplus,  $114,662.  In  1885-6  profit  to  lessee  was  $23,687;  in  1886-7 
profit  $117,821;  in  1887-8  profit  $11,983.     (V.  48,  p.  68, 126.) 

84.  Panl  &  ©ninth.— Line  of  Road.— St  Paul,  Minn.,  to  Duluth, 
Minn.,  155  miles;  branches,  N.  P.  June,  to  Clocquet,  6  miles;  Rush  City 
to  Grantsburg,  17  miles;  Sandstone  June,  to  Sandstone,  5  miles;  leases: 
Stillwater  4  St.  Paul  RR.,  13  m.  (for  999  years);  Minneapolis  4  Duluth 
RR.,  13  m.  (for  99  years  from  July  5,  1883);  Taylor's  Falls  4  Lake  8u 
perior,  21  miles;  Duluth  Short  Line  (Thomson  to  Duluth),  18  miles  (for 
99 years);  total,  247  mile*.  Between  North.  Paciflo  Junction  and  Du- 
luth, 24  miles,  the  road  is  owned  jointly  with  the  No.  Paciflo. 

The  Lake  Superior  4  Mississippi  RR.  was  sold  in  foreclosure  May  1, 
1877,  and  this  company  organized  June  27.  The  preferred  stock  is 
received  in  payment  for  lands  at  par.  Three  shares  of  common  stock 
nave  one  vote  and  each  share  of  preferred  has  one  vote.  Preferred 
stock  has  a  prior  right  to  7  per  cent;  then  common  to  receive  6  per  cent. 

Dividends  since  1876  have  been:  On  preferred— Da  1881, 10 stock; 
In  1882,  3>o  in  cash;  in  1883,  7;  In  1884«<is  and  7  in  pref.  stock;  from 
1886  to  1888,  7;  in  If  89,  5>«.  On  oommon— In  1887,  3  and  15  In  com- 
mon stock;  in  1888  and  1889,  nil.  The  2d  mortgage  covers  the  right  to 
leased  lines,  but  not  the  land  grant.  • 

The  company  has  a  land  grant,  of  which  1,076,331  acres  remained  un- 
sold Dec.  31, 1688,  and  67.340acresof  the  Taylors  Falls branoh.  In  1888 
net  receipts  from  land  and  stumpage  sales  amounted  to  $367,946. 

Gross  earuineS  Jan.  1  to  Mar.  31,1889,  $215,497,  against  $241,962 
In  1888;  net,  $24,809,  against  $2,3S0. 

The  report  for  1888,  in  V.  48,  p.  460,  had  the  following: 


1886. 
Receipts—  $ 

Gross  earnings 1,558,086 

Het  earnings  of  RR 630,791 

Receipts  from  lands  &  stumpage.      163,057 

Interest,  rents,  4c 24,142 

Total  receipts 817,990 

Total  charges  and  dividends.  ■     475.913 
Balance,  surplus 342,077 


1687. 

$ 

1,694,339 

522.080 

541,926 

21,852 

1,088,858 

600.165 


1888. 

$ 

1,524,918 
327,435 
367,946 

21,162 

716,543 
561,989 


154,554 


488.693 
—(V.  47,  p.  81,  432,  745;  V.  48.  p.  129.  460,  609,  829.) 

St.  Paul  Minneapolis  A  ."TI  anltoba— (See  Mop).— Owns  from  St. 
Paul,  via  Barncsvilie,  to  Emerson,  392  miles;  Minneapolis  to  Gretna 
via  Breckinridge,  413  in. ;  Minneapolis  to  Hinckley  via  St.  Cloud,  132 
m. ;  St.  Cloud  to  Wilunar,  55  in.;  ::ik  River  to  Milaca,  32  m.;  Botti- 
neau Branoh,  39  m.;  Sauk  Centre  to  Eagle  Bend,  36  miles;  Fergus 
Falls  to  Pelican  Rapids,  22  miles;  Crookston  Juno,  to  Great  Falls,  Dak., 
782  miles;  Shirley  to  St.  Hilaire,  22  miles;  Wayzata  to8pring  Park,  6 
miles;  Morris  to  Brown's  Valley,  47  miles;  Breckenridge  to  Laugdon, 
206  miles;  Everest  to  Portland  (via.  Mayville),  50  miles;  Ripon  to  Hope, 
80  miles;  Moorhead  to  Halstad,  34  miles;  Evansville  (via  Tintah  Juno- 
tion  to  Ellendale),  136  miles;  Rutland  Junction  to  Aberdeen,  64 
miles;  nutchinson  Junction  to  Hutchinson,  53  miles;  Benson  to  Water- 
town,  92  miles;  Wnhpeton,  Dak.,  to  Moorhead,  Minn.,  43  miles;  Church's 
Ferry.  Dak.,  to  Pt.  Johns.  Dak.,  55  miles;  Carman  to  Fosston,  Minn., 
45  miles;  small  Ijranehei",  15  miles;  total  owned,  2,799  miles.  Proprie- 
tary lines— D.  W.  A  P.  R'y,  Watertown,  Dak.,  to  Huron,  Dak.,  70  miles- 
W.  4  8.  F.  R'y.Wtllmar,  Minn.,  to  Sioux  Falls,  Dak.,  147  miles;  M.  C.  R'y, 
Band  Coulee  Junction  to  Sand  Coulee,  14  miles;  total,  231  miles;  total 
operated  June  30, 1889,  3,030  miles. 

This   railroad   company  was  organized    May  23,  1879.    The  com- 
pany   had   a  land   grant  of  3,848,000  acres,  and  acquired  the  Min- 
neapolis 4  St.  Cloud  RR.  grant.  476,864  acres.    The  proceeds  of  land 
■ales  areapp"«'";'<-*4  miles.    Leases.  Culm  ,i,a.  bonds  at  or  under  105. 
TI--  >-  ftn  i  ony,  Kan..  121    ere  4"  8')3  acres  for 

.«.«■-;  Wichita  to  Ellsworth,  107  miles;    tot wned  antronnt  rim.  on Tland 

ndle*;    the  track,  of  the  AicLUon  Topeka  4  Santa  Fe  areuseSin.soJ  ac??*. 
^2  "r  cent ;  in 


Range  in  stock  prioes since  1882  has  been:  In  1883,  91®169>a;  in 
1881,  76i««99;  in  1S85,  79%®111 ;  in  1886,  106*®124>s;  in  1887, 
94tj«1207g:  in  1883,94«114ia;  in  1689  to  Nov.22,liuclusive,  9291211*. 
The  consolidated  mortgage  of  1683  is  for  $50,000,000,  of  which 
$19,426,000  were  reserved  to  pay  prior  liens.  The  inortg.  on  the  Mon 
tana  Div.,  issued  in  1887  and  due  in  1937,  is  for  $25,OuO.Oi)0,  to  pro- 
vide for  extensions,  $15,000  per  mile  being  allowed  for  second  track. 
See  abstract  of  mortgage  in  V.  45,  p.  342 ;  Central  Trust  Co.  of 
New  York,  trustee.  The  Collateral  Trust  bonds  due  1898  were 
Issued  as  per  circular  in  V.  46,  p.  228.  and  may  be  patd  off  at  par 
on  three  months  notice;  the  Central  Trust  Company  trustee.  The 
Eastern  Railway  of  Minnesota  runs  from  Hinckley  northward  70 
miles.to  a  point  near  Duluth;  the  mortgage  covers  equipment,  terminals 
and  elevators.  The  St.  Paul  Minneapolis  4  Manitoba  leases  trackage 
rights  till  1978,  and  guarantee*  the  bonds.  The  Montana  Central 
bonds  are  issued  on  severa  marts  'V  46.  p.  125)  and  are  guar,  principal 
and  interest  by  the  St.  P.  M.  4  M.  Co.,  whioh  owns  the  M.  C.  stock- 
In  October,  1889,  an  important  ctrcular  was  issued  by  President  Hill 
(see  V.  49,  p.  435);  the  Great  Northern  Railway  with  $40,000,000 
capital,  of  whioh  $20,000,000  is  pref.  6  per  oent  stock,  is  to  lease  the 
Sr.  P.  M.  4  M.  and  guarantee  6  per  cent  on  its  stock:  also  to  cancel  the 
$8,000,000  trust  bond*,  with  prooeeds  of  *  20,000,000  pref.  stock,  to  be 
subscribed  for  at  50  by  stockholders  of  St.  P.  M.  4  M. 
Fisoal  year  ends  June  30.  Report  for  1888-89  in  V.  49,  p.  651 ,  655. 
1885-86.        1886-87.         1887-88.  1888-89 

Miles  oper.  June  30.        1,509  1.935  2,648  3,030 

Total  gross  earnings    $7,321,736    $8,028,448    $9,561,905    $8,586,566 
Oper.  exp.  4  taxes..      3,838,652      4,314,895      4,669,987      5,010,067 


Net  earnings 

Receipts— 

Net  earnings 

Rev.trom  L'nd  Dep't 
Other  receipt* 

$3,483,084 

INCOME 

1885-86. 

$ 

3,483,084 

350,114 

171,116 

$3,713,553 

ACCOUNT. 

1886-87. 

$ 

3,713,553 

415,782 

514,447 

$1,891,918 
1887-88. 

$ 

4,891,918 
271,938 
450,759 

$3,586,499 

1888-89. 

$ 
3,586,499 
161,870 
751,903 

Total  income 

Disbursements — 
Interest  on  debt.... 
Dividends,  6  per  ot.. 

Imp'ts  4  renewal  fd. 

4,004.314 

$ 
1,999,820 
1,200.000 
350,114 

4,643,782 

m 

2,170,409 

1,200.000 

415,782 

600,000 

5,614,615 

$ 

2,793,751 

1,200,000 

271,938 

750,000 

4,500.272 

$ 
3,256,432 
1,200,000 
161,870 

12,707 

Tot.  disburse' ts..  3,549,934  4,386,191  5,015,689  4,631,009 
Balance,  surplus....  454,380  257,591  598,926  def.130,737 
-(V.47,  p.  327,  370,  382,  497,  502,  664;  V.  48,  p.  70,  129,  481,  800, 
827,856;   V.  49,  p.  342,  403,  435,  651,  65  5,  673.) 

St.  Panl  4  Northern  Pacific.— Line  of  road  Brainerd  to  Minneap- 
olis, 139  mile*,  and  branches  to  St.  Paul,  13  miles;  total,  152  mile*. 
Branch,  Little  Falls  to  Staple  Mills  on  Northern  Pacific,  34  miles,  under 
construction.  Owns  terminals  in  Minneapolis  on  20  acres,  and  owns  In 
all  some  400  acres  about  St.  Paul  and  Minneapolis.  The  land  grant 
(206,674  acres  unsold  June  30, 1889.)  is  between  Brainerd  and  Sauk 
Rapids ;  proceeds  of  lands  are  first  applied  to  purchase  of  Western 
Minneapolis  bonds,  then  to  general  mortgage  at  120  or  under.  The 
road,  with  its  terminal  property,  is  leased  for  999  years  to  the  Northern 
Pacific  at  a  net  rental  equal  to  40  per  cent  of  the  gross  receipts,  but  any 
surplus  over  6  per  cent  on  stock  is  divided  equally  between  lessor  and 
lessee.  The  bonds  arc  guaranteed  by  Northern  Pacific.  The  stock  is 
placed  in  trust  with  Farmers'  L.  4  Tr.  Co.,  but  power  to  vote  is  in  N. 
Pacific  Co.:  "  benefloial  certificates"  entitling  holders  to  dividends  are  is- 
sued.    Of  the  stock  $3,002,500  is  owned  by  N.  Pao.    (V.  49,  p.  23,  540.) 

San  Antonio  A  Aransas  Pass.— (See  Map.)— Road  extend*  from 
Kerrvllle  to  Houston,  Tex.,  306  m.;  Kenedy  Junction  to  Corpus  Cristi 
and  Rockport  branch,  119  m.;  Yoakum  to  West  Point  50  m.;  Skidmore 
to  Kleburg,  43  in.;  total  518  miles.  The  mortgage  of  1885  cover*  the 
150  miles  from  San  Antonio  to  Aransas  Bay,  that  of  1886  from  San  An- 
tonio to  Kerrville,  70  miles,  Kenedy  to  vvallis,  132  miles,  and  Yoakim 
to  Waco,  —  miles,  and  that  of  1(588  from  Wallis  easterly  and  from 
Shiner  to  Austin.  The  Farmers'  Loan  4  Trust  Co.,  of  N.  Y.,  is  trustee 
of  both  mortgages.  Abstract  of  1886  mortgage  given  in  V.  45, 
p.  372.  Stook  Issued,  #5,000,000.  From  Jan.  1  to  Oct.  31  (10  months! 
gross  earnings  wero  $1,088,616,  against  $807,873  in  1888;  net,  $130,- 
967,  against  $256,507;  surplus  over  Interest  on  funded  debt,  $181,717, 
against  $59,707.  In  year anding  June  30,  1889,  gross  earnings,  $1,090,- 
307;  net,  $371,278;  interest,  $273,030;  surplus,  $98,248.  U.  Lott, 
President  and  Gen.  Manager.  (V.  46,  p.  321,  418;  V.  47,  p.  140, 161, 
382;  V.  48,  p.  452,  689;  V.  49,  p.  23, 174, 236,  270,  511, 690.) 

San  Diego  Cuyamaca  A  Eastern.— Projected  from  San  Diego, 
Ca!.,  northeasterly  to  a  junction  with  the  Atlantic  4  Paciflo  at  the 
Needles  on  the  Colorado  River,  under  construction.  Mortgage  is  for 
$6,350,000.  Trustee.  Mercantile  1  rust  Co.  Stock,  authorized,  $7,000,- 
000.    President,  R.  \V.  Waterman. 

Sandusky  ITInnsneld  A  Newark..— Owns  from  Sandusky,  O.,  to 
Newark.  O.,  116  miles.  I.itlscd  to  Central  Ohio,  guaranteed  by  Balti- 
more 4  Ohio,  Feb.  23, 1880,  till  Dee.  1, 1926,  with  option  to  the  Bait.  4 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Miles 

of 

Road 


Ban.Fran.it  tTo.Pac—  1st  M.,g.  ($4,500, 000),8.f.c*Ar  j 

Savannah  Americus  <t  Montgomery— 1st  morts 

Consol.  mort..gold,  $12,000  per  Inile.$4,l00,000o, 

Savannah  Florida  rf  West.  -At. A  G.  oonsol.  inort.o* 
8o.Ga.  A  Flor.,  1st  Ms.,  end.  by  State  of  Georgia.o" 

do  2d  mortgage,  gold 0* 

Sav.  Fla.  A  W.,  1st  mortgage,  gold c 

Brunswlok  &  West.— 1st  M.  guar.by  S.F.AW.cMsr 
Income  bonds,  non-cumulative 

Savannah.  &  Western— Columbus  A  West'n,  1st  m..o* 

Columbus  &  Rome  1st  mortgage c* 

1st  consol.  mort.,  gold  ($18,000  per  mile)  guar.o* 

Betoto  Valley— 1st  mort.  (s.  fund  $13,000  per  year) . 

2d  mortgage  (sinking  fund,  $5,000  per  year) 

Consol.  mortgage 

BeaboarditRoa'ke— 8tk.($244,200  is  prf.gua.7p.c.) 
Debentures,  redeem,  at  will  after  Jnly  31,  1916. r 
1st  mortgage  for  $2,500,000 c* 

Seattle  Lake  S.  <t  East.— 1st  M.,g.,  $25,000  p.  m..*c 

Bhamokin  Sunbury   <t  Lewisburg — 1st  mort o* 

2d  mortgage o* 

Bhamokin  Val.  &  Potlsville—&>ock,  guar,  by  Nor.  C. . 
1st  mortgage,  gold,  on  road  and  lands o 

Shenandoah  valley— 1st  M 

General  mort.. gold  (lien on  $1,560,000 1st  K.b'ds.) 

3d  mortgage  income  bonds,  non-cum r 

Car  trus  i  certificates o 

BhorcLinet  Oonn.J  -St'k,7i«p.ct.rent.N.Y.N.H.&H. 
1st  mortgage 

BAreveporl  <£  Houston— 1st,  g. ,  guar,  by  H.  E .  A  W.  T. 


160 


347 

58 

58 

545 

171 

158 
50 

367 
98 
98 

124 

110 

'81 

90 

31 

31 

29 

28 

255 

255 

255 

"49 
49 
40 


Date 

of 

Bonds 


1889 
1885-6 
1889 
1867 
1869 
1S69 
1884 
1888 
1888 
1881 
1884 
1889 
1876 
1879 
1880 

1886 
1886 
1886 
1882 
1884 

1871 
1880 
1881 

1883 


Size,  or 

Par 
Value. 


1880 
1881 


$1,000 

500 

1,000 

500  Ac 
1,000 
1,000 
1,000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 

500&C 

1,000 

1.000 

100 

100  Ac. 
1,000 
1.000 
1,000 
1,000 
50 

500  &c 
1,000 
1,000 
1,000 

"iob 

lOOO&c 
1,000 


Amount 
Outstanding 


$4,000,000 

350.000 

1,200,000 

1.730,000 

464,000 

200,000 

4,056,000 

3,000,000 

3,000,000 

800,000 

200,000 

5,000,000 

1,294,000 

283,000 

553.000 

1,302,900 

690,000 

650,000 

2,250,000 

1,000,000 

500,000 

869,450 

2,000,000 

2,270,000 

4,113,000 

2,209,000 

620,109 

1,000,000 

200,000 

400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


|* 

7 
7g 

6 
6 

5g. 
7 
7 
7 

5  on  com 

6 

5 

6<r. 
5 
6 
3 
7g. 

!*■ 

4ifl 
6g. 


When 
Payable 


J.  *  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  AN. 
M.  &  N. 
A.  &  O. 
J.  A  J. 

J.   A" J. 

J.    A  J. 

M .  &  8. 

J.  A   J. 

A.  A  a 

J.   A  J. 

M.  A  N. 

F.  A  A. 

T.  A  J 

F.  A  A. 

M.  A  N. 

F.  A  A. 

F.  A  A 

J.  A  J. 

J.    A  J, 

A.  A  O 
Feb.  1 
Q.-F. 

J.   A  J. 

M.  A  S. 

J.  A  J. 


Where  Payable,  and  by 
Whom. 


N  Y.  and  Frankfort. 

Americus,  Ga. 

Baltimore  Agency. 

N.Y.,H.B.Plant,ASavan 

do  do 

do  do 

do  do 

N.Y.,12W.23d  st.,ASav. 

None  r»td. 
N.Y.,Kess'r&Co.54  Wall 

do  do 

New  York.KesslerACo. 

Last  paid  July,  1884. 

Last  paid  April,  1884. 

Last  paid  July,  1884. 

Balt.,Farm.APlant.  Bk. 

Portsmouth,  Va. 

New  York,  Bait.  A  Phila. 

N.Y.,  Union  Trust  Co, 

Phila.,  Phil.  A  Read.RB. 

do  do 

Phila.,  Penn.  BR,  Co. 

do  do 

Last  paid  Jan.,  1885. 
Last  paid  Oct.,  1884. 

Noue  paid. 

Phila., Fidelity  Tr.  Co. 

N.  H.,  Nat.  N.  H.  Bank 

do  do 

<t> 


Bonds— Princi- 
pal, When  Due 
Stocks— Loot 
Dividend. 


Jan.  1,  1919 
1905  A  1906 
July  1,  1919 
July,  1897 
May  1,  1899 
May  1,  1899 
April  1,  1934 
Jan.  1,  1938 
Irredeemable. 
Jan.  1,  1911 
Jan.,  1914 
Mar.  1, 1929 
Jan.  1,  1896 
April  1,  1894 
July  1.  1910 
Nov.  1,  1889 
Aug.  2,  1916 
July  1,  1926 
Aug.  1,  1931 
May  1,  1913 
Feb.  1,  1924 
Aug.  1,  1889 
July  1,  1901 
Jan.  1,  1909 
April  1,  1921 
Jan.  1,  1923 


July,  1889 
March,    1910 
July   1,  1914 


Ohio  Co.  to  renew  for  terms  of  20  years  each.  It  is  operated  as  Lake 
Erie  division  of  the  Baltimore  A  Ohio  system.  Rental  Is  $201,850.  fn 
'88-89,  gross,  $1,177,519;  net,  $283,177;  profit  to  lessee,  $58,041. 

San  Francisco  A  North  Pacific.— (See  Map.)— Point  Tiburon, 
Cal.,  to  Ukiah,  Cal.,  and  branches,  160  miles.  Connects  with 
San  Francisco  c5  miles)  by  company's  steamer.  Bonds  Issued  at 
32  5,000  per  mile;  trustee,  Mercantile  Trust  Co.,  New  York;  sinking 
fund,  $25,000  per  annum,  and  bonds  drawn  (or  purchased)  at  110  ana 
interest.    [See  abstract  of  the  mortgage  in  V.  49,  p.  241.]  Capital  stock. 

t 6,000,000;  no  floating  debt.     Earnings  in  1887,  $693,399  gross  and 
286,336  net;  gross  in  1888  on   130  miles,  $727,170;  net,  $246,139. 
James  M.  Donahue,  President,  Saa  Francisco.    (V.  48,  p.  800.) 

Savannah  Americas  A  Montgomery.  —  Owns  Louvale  to 
Abbeville,  Ga.,  110  miles,  narrow  gauge,  of  which  60  miles,  Americus 
to  Louvale,  is  being  made  standard.  Road  to  be  extended  25  miles 
easterly  to  a  connection  with  E.  Tenn.  Va.  A  Ga.  This  was  formerly  the 
Americus  Preston  A  Lumpkin.  Of  the  1st  mort.  bonds  $100,000  are  a 
first  lien  on  38  m. ,  the  others  cover  extensions,  being  a  second  lien  on  the 
38  m.  Thenewconsols.arefor$4,100,000<.\tercantileTru8tCo.of  Balti- 
more, trustee).  In  '88  gross  earn's  were  $100,541;  net,$41,501;  deficit 
on  boat  line  (only  a  few  months  in  operation),  $508.— :V. 48, p.  369,764.) 

Savannah  Florida  A  Western.— Owns  from  Savannah,  Ga.  to 
Chattahoochee,  Fla.,  258  miles ;  branches — Bainbridge  Junction  to  Bain- 
bridge.  9  miles;  extension  to  Savannah  wharves,  1-70  miles;  Junction 
Branch,  4  miles;  Dupont  to  Gainesville,  118  miles;  Thomasville  to 
Albany,  58  miles;  Thomasville.  Ga.,  to  Montlcello,  Fla.,  24  miles i 
Waycross  to  Jacksonville,  75  miles;  Fort  White,  Fla.,  to  Lake  City,  Fla., 
20  miles ;  total,  569  miles.  In  Jan.,  1888,  control  was  purchased  of  the 
Brunswlok  A  Western  Road.  Brunswick  to  Albany.  171  miles,  with  bonds 
as  above,  the  first  mort.  bonds  being  guaranteed.  The  Metropolitan  Trust 
Co.,  of  N.  Y.,  is  trustee  of  thi  mortgages.  The  8.  F.  A  W.  stock  is  $6,- 
161,400,  (par  $100)  and  dividends  are  paid  as  earned.  In  1887  gross 
earnings  were  $2,675,526;  net,  $423,037.  In  1888  gross  earnings,  $2,- 
853,030;  net,  $669,302 ;  surplus  over  charges,  $260,773.  In  Men.,  '89, 
paid  4  per  ct.  dividend.  H.  B.  Plant,  Pres't,  New  York.    (V.  49,  p.  235) 

Savannah  A  'Western.— Owns  from  Birmingham,  Ala.  (connec- 
tion with  Kansas  City  Fort  Scott  A  Memphis),  to  Americus,  Ga.,  223 
miles;  Columbus  to  Greenville  (nar.  gau  ).  50  miles;  Opelikato  Roanoke, 
37  mile*  Eufaula  to  Ozark,  60  miles;  total,  370  miles. 

This  was  a  consolidation  in  Aug.,  '88,  of  the  Columbus  A  Western  and 
other  roads.  Road  belongs  to  the  Central  of  Georgia  system.  Stock  is 
$5,000,000;  par,$100;  majority  is  owned  bythe  Central  of  Georgia.  The 
oonsol.  mort.  (trustee,  CentralTrust  Co.,  N.Y.)  is  for  nominal) v $18,000,- 
000,  of  which  $5,000,000is  outstanding  and  $1,560,000  held  in  trust 
for  prior  liens;  abstract  of  mort.  In  V.  49,  p.  240 ;  principal  an!  interest 
is  guaranteed  by  Central  RR.  &  Banking  Company  of  Georgia.  In  1888- 
89  gross  earnings  were  $530,168;  net,  $87,485.  Presid't,  Gen.  E.  P. 
Alexander,  Savannah,  Ga.— (V.  47,  p.  218;  V.  48,  p.  729.) 

Schenectady  A  Duanesburg.— From  Quaker  Street  Junction, 
N.  Y.,  to  Schenectady,  N.  Y.,  14  miles.  Leased  In  perpetuity  to  the 
Del.  A  Hudson  Canal.    Rental,  $30,000  per  year.    Stock,  $100,500. 

Schuylkill  Valley.— Owns  from  Palo  Alto  to  Reevesdale,  Pa., 
11  miles;  branches,  8 ;  total,  19  miles.  Leased  to  Phila.  A  Reading  RR, 
for  999  years  from  8e>t.  1,  '61,  at  5  p.  ct.  on  stock.  Has  no  bonded  debt. 

Scioto  Valley.— Owns  from  Columbus,  O.,  to  Petersburg,  O.,  131 
miles.  Stock  $2,093,350;  par  $50.  Receiver  (Jas.  Robinson)  was  ap- 
pointed In  June,  1885,  on  a  judgmentof  C.  P.  Huntingtonfor  $639,305. 
In  May,  1889,  an  agreement  was  made  for  settlement;  the  mortgage 
bondholders  were  offered  certain  terms  for  their  bonds  and  a  new 
company  is  to  be  formed  with  $5,000,000  common  stock  and  $5,000,000 
first  mortgage  100  year  4  per  cent  bonds.    8ee  V.  49.  p.  342 

From  Jan.  1  to  Sept.  30.  1889  (9  mos.),  gross  earnings  were  $476,017, 
against  $500,457  in  1888  ;  net,  $136,686,  against  $107,978.  In  1887 
■toss  earnings  were  $789,123;  net,  $173,126.  In  1888  gross  $665,927; 
Bet,  $146,804.  (V.  47,  p.  562;  V.  48,  p.  463,764;  V.  49,  p.  52,  342, 
435.1 

Seaboard  A  Roanoke.— Owns  Portsmouth,  Va.,  to  Weldon  and  br. 
K.  C.  81  miles;  leases  Roanoke  AT.R.  RR.29  miles.  Also  has  acontroiling 
Interest  in  the  Raleigh  A  Gaston  R  -c.  109  miles,  and  thus  in  the  Raleigh 
A  Augusta  Air  Line  107  miles  and  Carolina  Central  269  mile-;  also 
controls  Plttsboro  RR.  11  miles  and  Carthage  RR.  11  miles;  total  of 
all  618  miles.  Of  the  stock,  $1,058,700  is  common,  $200,000  is  1st 
pref.  7  percent  guar.,  and  $44,200  is  2d  guar.  The  debentures  above 
are  to  be  included  In  any  2d  mort.  Issued.  After  Aug.  1, 1916,  they  are 
payable  at  will  as  a  whole,  or  in  10  per  cent  instalments. 

The  Georgia  Carolina  A  Northern,  in  which  this  company  is  inter- 
ested, is  ucuer  construction,  and  has  been  completed  from  Monroe  to 
Chester,  8.  C,  45  miles. 

In  year  enriing  June  30,  1889,  gross  earnings  on  road  proper,  113 
miles,  $683,4-8;  net,  $271,072;  other  income,  $77,476;  total,  $348,548; 
surplus  over  fixed  charges,  $223,376:  from  which  paid  dividends  (10 
per  cinti,  $114,420;  surplus  over  dividends  and  interest.  $132,618. 
J.  M.  Robinson,  President,  Baltimore,  Md.  (V.  46,  p.  539,  678,  827;  V. 
49,  p.  435.) 

Seattle  Lake  Shore  A  Eastern.— (See  Map.)  Line  operated 
from  Seattle  to  a  point  beyond  Bnoqualmie  Falls,  70  miles.  In  course 
of  construction  north  from  SnohomUh  Junction  to  a  connection  with 
ttie  Canadian  Pac.  at  the  International  boundary  line,  101  miles  of 
which  25  miles  are  <ompiited.  Expect  to  complete  this  nonhern 
extension  during  the  coming  summer.    The  Canadian  Pac.  are  building 


a  branch  from  Mission,  a  point  on  the  main  line,  down  to  the  boundary 
line  to  meet  the  8.  L.  8.  A  E.,  making  a  through  rail  connection  for  the 
Canadian  Pacific  with  the  entire  railway  system  of  the  Pacific  ooast. 
There  has  also  been  completed  49  miles  on  the  eastern  end  of  the  line, 
from  Spokane  Falls  to  Dapenport.  At  Spokane  Falls  connection  is 
made  with  the  Union  Paoiflo  system  at  a  Union  depot  jointly  owned  by 
the  two  companies.    Office  in  N,  Y.  at  35  William  street,  i 

Shamokin,  Sunbury  A  Lewisburg.— Line  from  Bhamokin  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles. 
Leased  to  Philadelphia  A  Reading  till  July  20,  2883,  and  used  for  ooal 
traffic  northward.    Stock,  $1,000,000:  par  $50. 

Shamokin  Valley  A  Pottsvllle.— Line  of  road,  Sunbury,  Pa.,  to 
Mt.  Carmel.  Pa.,  27  miles:  branch  to  Lancaster  Colliery,  2  miles;  total 
29  miles.  The  road  was  leased  February  27,  1863,  for  999  years  to  the 
Northern  Central  Railway  Company,  with  a  guarantee  of  taxes,  interest 
on  the  bonds,  and  6  per  cent  on  the  $869,450  stock  (par  $50) ,  of  whioh 
$619,400  is  owned  by  North'n  Central).  Pa.  RR.  owns  $605,000  7  per 
cents.  Gross  earns,  for  1887,  $387,025;  net,  $202,469.  Gross  earns,  for 
1888,  $409,677;  net.  $195,636.    Geo.  B.  Roberts,  Pres't,  Philadelphia. 

Shenandoah  Valley.— From  Hagerstown,  Md.,  to  Waynesboro  and 
thence  to  a  connection  with  the  Norfolk  A  Western  road  at  Roanoke. 
239  miles  and  branohes  17  miles.  A  close  contract  for  working  and  ah 
exchange  of  stock  for  Norfolk  A  Western  stock  was  made  in  1883.  In 
March,  1885,  Sidney  F.  Tyler  was  appointed  receiver.  Foreclosure 
is  pending  and  litigation  has  been  complicated.  A  reference  to  the 
nages  of  Chronicle  indicated  below  will  give  the  various  changes. 
Stock  $3,696,200  (par  $100),  of  whioh  $3,057,100  is  held  by  the  Nort  A 
West.  RR.  Co. 

From  Jan.  1  to  Sept.  30  (9  mos.)  gross  earn's  were  $681,773,  against 
$620,412;    deficit,  $9,494,  against  deficit  of  $10,742. 

In  1887  gross  earnings  were  $902,862 ;  net,  $129,316.  In  1?88  gross 
$831,948;  net,  $49,976.    (V.  48,  p.  190,  292,  490,  543,  580,  729,856.) 

Shore  Line  (Conn.) — Line  of  road,  New  Haven,  Conn.,  to  New 
London,  Conn.,  49  m.  Leased  to  N.Y.  A  New  Haven  RR.  Co.  in  perpetuity 
Nov.  1, '70,  at  $100,000  net  per  annum.  Dividends  generally  7  Jfl  per 
oent  yearly;  in  1889,  7M  per  cent.  Operations  and  earnings  are  In- 
cluded in  the  reports  of  the  lessee. 

Shreveport  A  Houston.— FromShreveport, La., to Logansport,  La., 
40m.;  connects  with  Hous.  East.  A  W.  Texas  road,  forming  with  that  anar  - 
row  gauge  line  of  230  m.  from  Shrevep'  t  to  Houst'n.   E.  L.  Bremond,  Pres. 

Silver  Springs  Ocala  A  Gulf.— This  road  is  projected  from 
Palatka,  Fla.,  to  Point  Pinellos  on  Tampa  Bav,  about  250  miles, 
and  completed  to  Homosassa,  50  miles.  Stock,  $2,500,000,  par  $100. 
There  Is  a  land  grant  of  1 3,840  acres  per  m. ,  of  which  the  mortgage  covers 
4,000  acres  perm.    Thos.  C.  Hoge,  President,  56  Wall  St 

South  Carolina.— Owns  from  Charleston  to  Augusta,  8.  C,  137  m. 
branches  to  Columbia,  68  m.,  and  to  Camden,  38  m.;  extension,  4  miles 
total  mam  line  and  branches,  247  m.  Road  sold  in  foreclosure  July  28, 
1881,  and  on  Jan.  1,  1889,  the  company  defaulted  again.  Foreclosure 
suit  under  1st  mortgage  is  pending,  and  plan  of  reorganization  was 
given  in  V.  49,  p.  174,  but  some  first  mort.  bondholders  opposed  this, 
and  in  October,  1889,  D.  H.  Chamberlain  was  appointed  temporary  re- 
oei  rer.  There  were  on  Deo.  31, 1888,  $178,000  old  5  per  cent  1st  mort- 
gage extended  bonds,  payable  1892,  and  $8,000  7s,  due  1907,  In  addi- 
tion to  those  above.    The  stook  is  $4,204,160. 

The  annual  report  for  1888  was  In  the  Chronicle,  V.  48,  p.  555. 

INCOME  ACCOUNT. 


Receipts— 

Gross  earnings 

Total  net  income  .  .. 
Interest  on  aebt,  Ac 


1885. 

$ 

1,151,840 
358,427 
382,544 


1886. 

$ 

1,120,060 

159,858 

387,250 


1887. 

$ 

1,217,392 

320,683 

391.641 


1888. 

$ 

1,269,031 

237,454 

404,226 


Balance def.  24,117  def.  *27,392  def.  70,aoo  def.  ±6d,772 

-(V.  47,  p.  140;    V.  48,  p.  68,  190,  463,  555,  689;    V.  49,  p.  115,  174, 
471,  617,  654.) 

South  Florida.— Owns  from  Sanford  to  Tampa,  Fla.,  115  miles; 
Bartow  Branch,  17  miles;  Pemberton  Ferry  Branoh,  56  miles ;  oper- 
ates Sanford  to  Lake  Charm,  18  miles— total,  207  miles.  The  road  Is 
part  of  the  Savannah  Florida  A  Western  system.  In  1888  gross 
earnings,  $328,884;  deficit  under  operating  expenses,  $72,819. 

South  Ac  North  Alabama.— (See  Map  of  Louisville  <t  Nash- 
ville.)—On ns  from  Decatur,  Ala.,  to  Montgomery,  Ala.,  182  miles, 
with  a  branch  of  6  miles  from  Elmore  to  Wetumpka.  The  road  Is 
controlled  by  the  Louisville  A  Nashville  RR.  Company,  which  owns  a 
majority  of  the  stock  and  all  of  the  second  mortgage  bonds  ($1,960,000, 
due  1910)  which  are  pledged  with  the  Union  Trust  Co.  as  security  for  the 
louisville  A  Nashv.  bonds,  dated  June  1,  '80.  Common  stock,  $1,469,082; 
pref.  stock,  $2,000,000  (all  pledged  under  Louis.  A  Nash,  collat. 
trustof  1882);  par  $100.  Inyear  ending  June  30,  1889,  gross  earnings 
were  $1,839,330;  net,  $353,364:  def.  under  Int.  and  sink,  fund,  $225,536 

South  Pacific  Coast  (Narrow-gauge).— Owns  from  Alameda 
to  Santa  Cruz,  87  in.;  branches,  23  in.;  total,  110  m.  The  road  is  leased 
for  55  years,  from  July  1,  1887,  to  the  So.  Paciflo  Co.,  which  company 
guarantees  the  bonds.  Trustee  of  mort.  is  Fanners'  L.  A  Tr.  Co.  The 
stork  is  $6,000,000:  par  $100.  Gross  earnings  in  18.88  $1,193,805  ;  net, 
$v85,7',0.  In  1887  gross  earnings  were  $925,235  ;  net,  $362,186.  (V. 
45,  p.  113;  V.  49,  p.  540.) 

South  Pennsylvania.— Theline wasmprogress between Harrisb.  A 
Pittsb.,  225  m.,  making  a  west'n  ex  tension  of  the  Phila.  A  Read  'g  system 
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Subscribers  will  confer  a  crest  favor  by  giving  Immediate  notice  of  any  error  (Uncovered  In  these  Tables. 


Bond*— Prtnci- 

pal,  When  Dos. 

Stock*— Lot* 

Dividend. 


DESCRIPTION. 


for  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Silver  Sp.  Ocala  dt  Oulf—lit,  l.gr.,  g. ($15,000 p.m.)o* 
South  Carolina— 1st  mortgage,  sterling  loan — 

1st  consol  mortgage  (for  $5,000,000) 

2d  consol.  mortgage o* 

Income  mortgage  bonds  (not  cumulative) o* 

South  Florida-lit,  mort.  ($12,000  per  mile) o* 

So.  <t  No.  Alabama— 1st  M.,  endorsed  by  Alabama. 

1st  M.,  s.  f.,  $103,740,  not  dr'n;  guar,  by  L.  A  N.. 

2d  mort.  bonds  s.  f.  $20,000  (owned  by  L.  A  N.). 

Consol.  mort.  (for  $10,000,000),  gold o 

8.  Pacific  Coast— let  M.,  g.,guar.  (s.f. begins  1912). c 
South  Pennsylvania— 1st  mort.  (for  $20,000.000). . . 
Southern  Cent.  (N.  X.)— Consol.  mort.  convertible. o 
Southern  Pacific  OOMPANT-Btock  ($150,000,000) 
South.  Pac.  of  Arizona— 1st  M.,  g.,  guar.  cp.  or  reg. . 
South.  Pac.tCal.)— 1st  M.,  e.. land  gr.,  s.  f, not  drn.o* 

Gen.  mortgage,  gold  (for  $38,000,000) o'&r 

So.  Pac.  Br.  1st  mort.  sinking  fund  in  1897 

Stockton  A  Copperopolis— 1st  M. g.  (guar.by  C.P.) 

Southern  Pacific  of  N.  Mexico— 1st  M.,  gold cAr 

Southwestern  ( Qa.)— Stock,  7  p.  c.,  guar.  Cent.  Ga 
Southwest  Pennsylvania — S.  ck 

1st  M,  lapsing  s.  fund,  $5,000  yearly, not  dr'n.-.r 
Spokane  Falls  <t  Northern— lit  M.,$-O,000p.m.,g.o* 
Spuytcn  Duyvil  <t  P't  M or. —Stock,  8  '/„  gu.  N.Y.Cent. 

Slate  Line  <t  Sullivan— lit  mortgage o' 

Blalen  Island— 1st  mortgage 

Btaten Island  Rapid  Tran.— lstM.,$or* c* 

2d  mort.  endorsed  by  B.  &  O.  cp.  or  reg.,  gold 

Incomes,  gold  (non-cam.) 

Suburban  Rapid  Transit— Stock  ($3,600,000) 

1st  mortgage  bonds  (for  $6,600,000) 

Summit  Branch  (Pa.)— Stock  .  


Miles 
of 

Road. 


50 

247 
247 
247 
247 
189 
189 
189 
189 
189 
110 

114 

5,931 

384 

1,042 

1,227 

93 

45 

167 

333 

89 

89 

87 

6 

25 

13 

All. 
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Date 

of 
Bonds 


1888 
1868 
1881 
1881 
1881 
1885 
1870 
1873 
1880 
1886 
1887 

1882 

79-;80 

75-'82 

1888 

1887 

1875 

1881 


1877 
1889 

1879 
1873 
1883 
1886 
1885 

1886 


Size,  or 

Par 
Value. 


$1,000 
Various 
1,000 
1,000 
1,000 
1,000 
1,000 
*200 
1.000 
1,000 
1.000 

200&C. 
100 

1.000 
500  Ac. 

1,000 

500  &0. 

1,000 

100 

50 

1,000 

1,000 

100 

100.  Ac. 

1,000 

1,000 

1,000 

1,000 

l'.d'ob 

50 


Amount 
Outstanding 


$3,000,000 
83,092 
4,883,000 
1,130,000 
2,538.000 
2,256,000 
391,000 
4,496,920 
1,960.000 
2,971,000 
5,500,000 

(t) 

3,299,800 

128,076,200 

10,000,000 

33,332,500 

7,253,000 

3,145,000 

500,000 

4,180,000 

5,147,500 

998,850 

900,000 

1,740,000 

989,000 

300,000 

300,000 

1,000,000 

2,500,000 

4.500,000 

641,865 

(1) 

4.010,350 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6g. 

5  g- 

6 
6 

!*• 

6g. 
6g. 
5 


2  s- 
£  g- 
5  «■■ 
%*• 
%e- 

6  g. 
3i« 
5 

7 
6g. 

6 

7 
6g. 

ig- 

6g. 

"is" 

3 


J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Yearly. 
J.  A  J. 
J.  A  J. 
M.  AN 
A.  A  O. 
F.  A  A 
J.   A  J. 

f.'a'a. 

J.  A"  J 
A.  A  O. 

A.  A  O. 
A.  AO. 
J.  A  J. 
J.  A  J 
J.  AD. 
M.  A  8 
F.  A  A. 
J.  A  J 
J.  A  J. 
3.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 


N.Y.,  56  Wall  Street 

London. 

Coup.  Apl.'89,  purch's'd 

Last  paid  July,  1888 


N.  Y.,  50  Exchange  PI. 
London,  Baring  Bros. 
N.  Y..  50  Exchange  PI. 
N.  Y.,  50  Exchange  pi. 
N.  Y.,  So.  Pao.,  23  Br'd 


<»> 


N.Y.Bo.Pae.Co.,  23  Br'd 

N.Y.,So.Pao.Co.,23  Br'd 

do  do 

do  do 

do  do 

N.  Y.,  23  Broad  St. 

Savannah  A  Macon. 

Philadelphia,233  So.  4th 

do  do 

N.  Y.,  Chase  Nat.  Bk. 

N.Y.,  Gr.Central  Depot 

S  Y.,  Union  Trust  Co. 

S.Y.,  foot  Whitehall  St. 

N.  Y.,  Lond.  A  Glasgow. 

N.  Y.,  Of.,  WhitehaU  St. 
do  do 


July  1,  1918 
On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1.  1931 
Jan.  1,  1918 
Jan.  1,  1890 
May  1,  1903 
April  1,  1910 
Aug.  1,  1936 
July  1,  1987 


Feb.  1,    1922 


M.  A  N. 

F.  A  A.    Pbila.,233  So.  4th  St. 


Mar.,  1909-10 

1905-6  A  1913 

Oct.  1,  1938 

April  1,  1937 

Jan.  1,  1911 

Jan.  1.  1905 

June  21,  1889 

Sept.  30, 1889 

Feb.  1,  1917 

July  1, 1939 

July,  1888 

Jan.   1,  1899 

April  1,  1893 

Jan.   1,  1913 

Jan.  1,   1926 

Jan.  1,  1948 


1936 
Feb.  16, 1876 


After  various  phases  of  litigation,  In  1889  the  Vanderbilts  bougntout 
the  other  parties  interested  at  the  reported  price  of  60  cents  on  the 
dollar,  and  little  has  since  transpired  concerning  the  property  (V.  47, 
p.  690;  V.  48,  p.  128,  160.) 

Southern  Central  (N.  If.)— Owns  from  North  Fair  Haven,  N.Y. 
to  Pennsylvania  State  Line,  114  miles  and  branch  2  m.  The  Lehigh 
Valley  leased  this  road  from  Jan.  1,  1887,  for  975  j  ears,  without  any 
guaranty  of  interest,  and  it  Is  operated  by  the  Pa.  A  N. Y.  Canal  Co.  The 
consol.  5s  are  convertible  into  stock  at  option  of  holders  witii  n  ten 
years,  and  $100,000  are  held  In  trust  to  retire  $90,000  of  7  per  cent 
prior  bonds  due  in  1899.  Six  coupons  from  Aug.  1,  1886,  inclusive  were 
funded  into  income  bonds.  Stock,  $1,774,950;  par,  $100.  In  1887-88, 
gross  earnings  were  $491,943;  loss,  $12,103  ;  in  W-87.  gross,  $482,482; 
net,  $23,394;  deficit  under  interest,  taxes  and  rentals,  $182,827. 

Southern  Pacific  COMPANY.— This  corporation  was  organized 
Aug.  14, 1884.  under  the  laws  of  the  State  of  Kentucky.  It  holds  most 
of  the  stock  of  the  Southern  Pacific  of  California  and  the  other  railroac't 
aonnectlng  with  it  to  New  Orleans,  and  leases  each  of  those  roads;  also 
has  a  lease  of  the  Central  Pacific  for  99  years. 

In  March,  1889,  notice  was  given  of  an  increase  in  the  stock  to 
$150,000,000,  authorized.  (See  V.  48,  p.  423.)  The  stock  owned  by 
the  Southern  Pacific  Co.  Deo.  31,  1888,  and  the    percentage  of  net 

Cats  of  the  whole  system  payable   under  the  lease  to  the  several 
or  companies  were  as  follows: 

So.  Pac.  KR.  Co.  of  California,  $58,914,900. 261*  percent;  So.  Pae.  RR. 
Co.  of  Arizona,  $19,992,500, 12  per  cent;  So.  Pao.  RR.  Co.  of  Now  Mexico, 
86,886,300,  4  per  cent;  Mor.  L.  A  Texas  RR.  A  SS.  Co.,  $4,062,700,  22  H 
per  cent;  Gal.  Harris.  A  San  An.  Ry.  Co.,  $26,309,900,  16»«  per  cent; 
Texas  A  New  Orleans  Ry.  Co.,  $1,997,500,  7»«  per  oent;  Louisiana  West- 
ern RR.  Co.,  $3,310,000,  3ij  per  cent;  Mexican  International  RR.  Co., 
$4,172,100;  New  York  Texas  A  Mexican,  $605,000;  South  Paoiflo  Coast. 
$6,000,000;  Total,  $120,159,900;  Gal  v.  Har.  A  San  Ant.,  West.  Dlv.,6s. 
$1,110,000;  total  stock  and  bonds,  $141,908,700. 

From  Jan.  1  to  Sept.  30,1889  (9  months),  gross  earnings  on  the  whole 
system  were  $33,1,06,802,  against  $34,022,455  in  1888;  net,  $11,214,- 
385,  against  $12,658,678. 

The  annual  report  for  '83  was  in  Chronicle  V.  48, p.  761, 765.  Barn'sof 
the  whole  system  includ'g  SS.  lines,  in  '87  and  '88, were  as  below  given: 

1887.  1888. 

5,576-04  Uiles  5,93200  Miles 

Gross  earnings $37,930,162       $46,699,615 

Operating  expenses 22,712,198         30,708.676 

Earnings  over  oj 
Rentals  receivec 


erating  expenses $15,217,963  $15,990,939 

574,691  566,196 

Total  surplus $15,792,654  $16,557,135 

Rentals  paid $1,937,310  $1,405,263 

Taxes 1,022,263  768,091 


$2,959,573  $2,173,354 

Balance  surplus $12,833,081       $14,383,781 

Add  other  receipts 703,203  1,583,575 

Total $13,536,281       $15,967,356 

Disbursements 12,501,323  14,757,987 

Balance $1,034,961         $1,209,369 

—(V.  48,  p.  428,  663,  761,  765,  800,  855,  856;  V.  49,  p.  52,  471.) 

Southern  Paelflc  of  Arizona.— This  is  the  connecting  line  of  the 
South.  Pacific  of  Cal.,  extending  from  Yuma  to  N.  Mexico  boundary,  384 
miles.  The  stock  is  $19,995,000.  The  bonds  consist  of  Series  A  $6,000,- 
000,  due  1909,  and  8eries  B.  $4,000,000,  due  1910.  Operated  under  lease 
to  Southern  Pacific  Co.,  the  lessee  pay ing  all  charges  and  also  12  per  oent 
of  the  net  profits  of  the  whole  Southern  Pacific  system. 

From  Jan.  1  to  Sept.  30  (9  mos.)  gross  earnings  in '89  were  $1,354,126, 
against  $1,594,141;  net.  $409,482,  against  $296,925. 

In  1887  gross  earnings  were  $1,756,519;  net,  $702,787.  In  1888, 
gross,  $2,099,140;  net,  $277,236.    (V.  44,  p.  370.) 

Southern  Pacific  (of  California).  {See  Map.)— Line  of  Road.— 
This  is  the  title  of  a  consolidation  May  4, 1888,  of  several  lines  in  Califor- 
nia, including  the  company  of  the  same  name,  which  had  been  formed  by 
a  consolidation  G<  t  12,  1870.  Among  the  companies  consolidated  in 
1888  were  the  following,  having  bonds  outstanding:  Southern  Pacillo 
RR.  of  Cal.,  Southern  Pac.  Branch  KB.  Co.,  Stockton  A  Copperopolis 
RR.  Co.,  (1,192  miles)  and  the  following,  whose  bonds  were  retired : 
Ban  I'sblo  A  Tulare,  Pan  Jose  A  Aliuaden,  Pajaro  A  Santa  Cruz.  Mon- 
terey KB.,  I. os  Angeles  A  San  Diego  (118  miles).  The  total  mileage 
completed  nt  the  close  of  1888  was  1,520,  of  which  242-5  miles  were 
leased  to  and  operated  by  the  Atlantic  A  Pao.  RK.  Co.  /There  is  consid- 
erable iijileaire  ;u  ejected  and  under  construction.  The  whole  is  leased 
to  the  Southern  Pac.  Co.,  which  owns  nearly  all  the  stock,  the  lessee 
paying  the  Interest,  Hied  charges,  betterments  and  additions,  any  sur- 
plus being  divided  according  to  fixed  proportions  with  the  other  parts 
of  the  through  line  between  Sen  Franolsco  and  New  Orleans. 

Stock  and  Bonds.— The  authorized  stock  is  $90,000,000,  rar  $100,  of 
which  •5!t,2:i2,S00  Is  issued  and  held  mostly  by  the  So.  Paoiflc  Company. 
The  old  So.  P  bonds  above  are  in  series  A,  B,  C,  D,  E  and  F,  of  which  A 


Included  $15,000,000  and  B,  C,  D  and  E  each  $5,000,000,  the  balance 
being  in  series  F ;  the  bonds  are  issued  at  the  rate  of  $40, 300  per  mile  on 
road  and  lands,  except  the  Colorado  Division,  which  is  bonded  at  S30j- 

000  per  mile.  The  series  A,  B,  C  and  D  mature  in  1905-6,  the  series  E 
and  F  In  1912.  The  bonds  are  a  mortgage  on  the  lands,  and  as  proceeds 
of  lands  come  into  the  hands  of  the  trustees,  bonds  are  purchased  and 
retired.  There  Is  also  a  sinking  fund  of  $100,000  per  year.  The  new 
mortgage  for  $38,000,000  is  dated  Aug.  25, 1888,  to  cover  old  line  and 
new  roads  acquired;  trustee,  Central  Trust  Co.  See  mortgage  abstraot, 
V.  49,  p.  509. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds.  The  total  lands  unsold  Dee.  31, '88,  were  esti- 
mated at  7,408,156  aores,  but  a  large  proportion  of  the  lands  is  barren 
and  useless  for  agricultural  purposes  without  irrigation.  In  '88  the  net 
sales  were  169,419  acres  for  $140,560;  land  bonds  redeemed,  $902,000; 
land  notes  outstanding  Deo.  31, 1888,  $3,185,341. 

From  Jan.  1  to  Sept.  30  (9  mos.)  gross  earnings  (both  divisions)  wore 
$6,199,544  in  1889,  against  $6,519,878  in  1888;  net,  $1,949,423  in  1889. 
against  $1,924,418  in  1888. 

In   1887  gross  earnings  of  both   divisions  were   $5,865,644;    net, 
$1,954,744;  in  1883,  gross,  $9,576,658:  net,  $2,956. 150. 
-  (V.  47,  p.  490,  594;  V.  48,  p.  855,  856;  V.  49,  p.  509.) 

Southern  Pacific  of  New  Mexico.— Owns  Ariiona  State  Line  to 
Rio  Grande  bridge,  167  miles.  Operwed  under  lease  to  Southern  Paciflo 
Company,  the  lessee  paying  all  charges  and  4  per  cent  of  net  profits  of 
the  whole  So.  Paciflo  system.    Stock,  $6,888,800  (par  $100).    From  Jan. 

1  to  Sept.  30  (9  mos.)  gross  earnings  were  $705,2i5,  against  $756,122; 
net,  $263,933,  against  $211,413.  Gross  earnings  in  1888,  $1,003,638  ; 
net,  $307,732 ;  in  1887,  gross  $735,736;  net.  $313,408. 

Southwestern  (Ga.) — Owns  Macon, Ga., to  Eufaula,  144  m.,  and 
branches  189  m.;  the  main  one  being  from  F't  Valley  to  Columbus,  71  m. 
Leased  in  perpetuity  Aug.  1, 1869,  to  the  Central  RR.  of  Georgia,  vhioa 
assnmes  the  liabilities  and  guarantees  7  per  cent  on  the  stock,  but  8 
per  oent  is  to  be  paid  if  10  per  cent  is  paid  on  Central  stock. 

southwest  Pennsylvania.— Greensburg,  Pa.,  to  Falrchanoe,  Pa., 
44  miles,  and  branches,  45  miles;  total,  89  miles.  Opened  April  1, 1873, 
and  leased  yearly  to  Pennsylvania  RR..  which  operates  it  at  cost,  pay- 
ing net  earnings  as  rental.  Penn.  RR.  owns  $704,850  of  stock  and 
$600,000  of  bonds.  An  Inorease  of  stook  from  $1,000,000  to  $3,000,- 
000  was  authorized  in  Nov.,  1889.  In  1888  gross  earnings  were 
$843,649;  net,  earnings,  $380,935.    (V.  49,  p.  654.) 

Spokane  Falls  Be  Northern.— Under  contract  to  be  constructed 
from  Spokane  Falls,  Wash.  Ter..  to  Little  Dalles  on  Columbia  River,  with 
branch  130  miles,  of  whloh  was  opened  in  Oct.,  1889,  to  Colville,87 
miles.  Mortgage  covers  entire  property.  Manhattan  Trust  Co.,  New 
Yon,  trustee  of  mortgage.  8tock  authorized,  $2,500,000  (par  $100); 
outstanding,  $1,720,000.  Treas.,  Alfred  C.  Chapin,  192  Broadway,  N. 
Y.  Clty.-(V.  48,  p.  369;  V.  49,  p.  301.) 

Spnyten  Duyvil  Sc  Port  Morris.— Road  Is  6  miles  in  length  and 
connects  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem. 
Leased  to  New  York  Central  November  1,  1871,  till  Deo.  31,  1970. 
Kental  Is  8  per  cent  on  capital  stock  of  $989,000. 

State  Line  A  Sullivan. — Owns  from  Monroeton, Pa.,  to  Berenice, 
Pa.,  25  miles.  Stock,  $990,000  (par  $50).  The  mortgage  oovers  5,000 
acres  coal  lands.  The  bonds  were  redeemable  Jan.  1,  1889,  but  it  was 
agreed  to  reduce  interest  to  6  percent  and  extend  them  till  Jan.,  1889. 
In  May,  1884,  this  road  was  leased  to  the  Penn.  A  N.  Y.  Canal  A  RR. 
Co.  for  fifty  years ;  rental,  $40,000  per  annum. 

Staten  Island.— Clifton  to  Tottenville,  13  miles.  Capital  stock 
originally  $210,000,  par  $15  per  share,  but  being  bought  by  company 
for  $65  a  share  this  is  now  taken  as  par  value,  and  whole  amount  as 
$910,000.  Leased  to  Staten  Island  Rapid  Transit  Co.  for  99  years  from 
July  31,  1884,  at  $80,600  per  annum. 

Staten  Island  Rapid  Transit  RR.— The  line  of  road  is  around 
the  Staten  Island  shore,  east  and  north  sides,  rrom  Vanrferbilt  Landing 
(Junction  with  the  8. 1.  Railway)  to  a  point  opposite  Elizabethport,  s. 
J.  It  has  a  99  years'  lease  of  the  S.  I.  Railway  and  controls  the  Ferries 
to  N.  Y.  City.  In  November,  1885,  the  agreement  with  Bait.  A  Ohio 
was  reported  for  masing  the  terminals  of  that  RR.  Co.  at  St.  George 
by  means  of  a  brids  e  over  the  Kills  at  Elizabethport.  The  bridge 
was  completed  in  June,  1883.  The  B.  AO.  guarantees  the  2d  mors, 
bonds  of  this  Co..  and  owns  a  majority  of  its  stock  of  $500,000.  Toe 
income  bon  Is  are  held  by  the  B.  &  O.  and  S.  I.  R.  T.  Cos.,  one-half  eaob. 

In  jear  ending  Sept.  30,  18*9,  gross  earnings  were  $928,033;  net, 
$286,508:  deficit  under  fixed  charges,  $4,777.  In  year  ending  Septem- 
ber 30,  1888,  gross  earnings  were  $:I07,759;  net,  $305,162;  surplus  over 
interest,  taxes.  reLtals,  Ac.,  $2.i,l»0.  (V.  47,  p.  140, 161,  803;  V.  48,  p. 
190,590;   V.  49,  p.  145,  617,  688.) 

Suburban  Rapid  Transit.— This  company  has  built  a  bridge 
across  the  Harlem  Kiver,  N.  Y.  City,  and  is  in  operation  to  171st  Street, 
N.  Y.,  'l*v  miles.  The  line  as  laid  out  is  14-90  miles  long.  Little  informa- 
tion has  yet  been  obtainable  concerning  its  finances.  In  July.  1886, 
the  Manhattan  Elevated  stockholders  were  offered  the  privilege  or 
taking  its  stock  and  bonds  as  follows:  Each  100  shares  of  Manhattan 
entitled  to  take  7  shares  S.  R.  T.  Co.,  and  7-10  of  a  $1,000  bond. 
Stock  issued  Sept,  3<),  1888,  $641,865;  no  bonds  at  that  date.  In  year 
ending  Sept.  30,  1838,  gross  earnings  were  $118,857;  net,  $6,014. 
Samuel  B.  Fllley,  President.  N.  Y. 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Summit  Br.— (Cont'd)—  lit  M.  bonds,  sink,  fund 
Jgunb'ry  Hasltt'nA  Wilkesb  -lst,8er.A.AB.dr.at  lOO.c 

3d  mortgage.  Income cAr 

Sunbury  <t  Lewislown-Stoak 

1st  mortgage C 

Suspension  Brulgc  <t  Erie.  Junction— 

1st  mortgage,  principal  A  Interest  guar,  by  Erie. 
Byracuse  *  ValdwinsvtUc.—litt  mortgage,  gold. ..r' 
ay moii  11  Binghamlon  <*  AT.  T.— Stock 

Oonaei.  M.  (|  rin.  and  Int.  guar,  by  D.  L.  A  W.).. 
Geneva  <t  Horning—  1st  mort., 8.  f.  1  p.  c. 

mortgage 

Syracuse  Ontario  <t  Hew  Tork—  1st  mort 

2d  mortg..  Income  (for  $ 500,000) 

Tennessee  Midland— 1st  mort.,  a.,  $20,000  p.m...c* 

2d  mort.  Income,  non-ouni.  ($10,000  p,  m.) c 

ttrrt  Haute  a  Indianapolis— Stock  ($1,988,150).. .. 

1st  moit.  (provided  for  by  consul  mort.) car 

Consol.  mortgage  for  $2,200,000 

Ttrre  Ha'i'.t  <t  Logansp.—  1st  M.,  guar,  by  T.  H.  A  Ind. 

1st  M. ,mi  Logans  toSonth  Bend  (2d  on  93  m.), guar. 

Terre  Haute  <t  Peoria— 1st  mortgage,  gold o 

Texas  Central — 1st  mortgage,  gold o* 

N.  E.  Dlv..  mort..  gold  (2d  on  177  miles) o* 

General  mortgage,  (pledged) o* 

Texas  <£  N.  Orleans  of  '74— 1st  mortg.  land  gr.  .o*.fcr 

Sabine  Division,  1st  mortgage,  gold c\tr 

Texas  <t Facifl'c—iieii  stock,$5b7oo6*,dbo!!"""!"! 
1st  m.,  gold  (Eastern  piv.i,  s.  fd.  red.  at  100  .o« 

1st  consol.  mort.  for  £25,000,000,  gold e* 

2doonsol.M.,  income,  non-cuui.($25,000,000),g.c" 

Tioga  /?/?.— 1st  mnrtiraee.  due  1882  and  extended  . 


20 
43 
43 
43 
43 

23 
7 
81 
81 
57 
67 
43 

183 

133 

114 

114 

114 

93 

65 

144 

177 

52 

228 

104 

104 

1,487 

524 

1,487 

1,487 

54 


Date 
Of 

Bonds 


1874 
1S7K 
1878 

1876 

1870 
1886 

1876 
1875 
1879 
1883 
1883 
1887 
1888 

1873 
1885 
1879 
1883 
1887 
1879 
1881 
1884 
1875 
1882 
1883 

1875 
1888 

1S88 
1852 


8Ue,  or 
Par 

Value. 


Amount 
Outstanding 


•1.0W 

100  Ac 

100  Ac. 

50 

500 

1,000 
500 
100 
1,000 
lOOAc. 
1.000 
1,000 

1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
500.4c 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


$1,185,000 

1,176.600 

1,350,000 

600,000 

500,000 

1,000,000 

160.000 
2,500.000 
1,966,000 

823,000 

600.000 

900,000 

NIL 
2.468,000 
1,061,001) 
1,988,150 
1,600,000 

000,000 

500,000 
1,000,000 
1,800.000 
2,145.000 
1,254,000 
2,286,000 
1,620,000 
2,075,000 

584,000 

38.706.70J 

3,784,000 

21,049,000 

23,227,000 

239,500 


7 

5  A6 

6 

3 

7 

7 

|* 

7 
7 
5 
6 
6 

S* 

8 

7 
5 
6 
6 

5g. 

St 

%*: 
Tt 


Bonds— Pnnol 
pal, When  Due 
Stocks—  lMt 
Dividend. 


J.   A  J 
M    A    I 
M  A  N. 
AO. 
J.    A  J. 

J.  A  J. 
J.  A  J. 

A.  AO. 

M.  A  N. 

MA      8. 

J.  A  D. 

M.  AN. 

J.  A  J. 
F.  A  A. 
A.  A  O. 

A  J. 

A  J. 

A  J. 

A  8. 

<*  N. 

A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
J.   A  J. 

m.'a's. 

J.  A  D. 
March  1 
M.  A  N. 


(Mills..  223  So.  4th  St. 
Philadelphia,  Penn.  RR. 

do  do 

Phlla..  Guar.  T.  A  D.  Co 

do  do 

N.  Y.  Lake  Erie  A  West. 

July,  1888,  last  paid. 

N.Y.,  D.  L.  A  W.  RR.  Co. 

do  do 

K.Y.,Fanuers'  L.A  T.Co 

N.  Y.,  Or.  Cent  Depot. 

None  paid. 


New  York  Agency. 

When  eami-il. 

N.Y.,Fannere'  L.  ATr.Co 

do  do 

do  do 

N.Y.,Fanner6'L.ATr.Co. 

do  do 

N.  Y.,  Union  Tr.  Co. 

Last  paid  Nov.,  '84. 

Last  paid  Nov.,  '84. 

None  paid. 

N.Y.,S).Pac,  23  Broad. 

do  do 

do  do 


N.Y.,Me.r'leTT.Oo.  A  Phil 

do  do 

None  paid. 

Phll..Newbold*88on  ACo 


Jan.  1,  1904 
Hay  1,  1938 
May  1,  1938 
Oct.  1,  1889 
July  1,  1890 

July  1,  1900 

July  1,  1936 

Aug.  27,  1889 

Oot.    1,  1906 

Nov.  15.  1906 

Mar.  1.  1909 

1933 

1983 

Nov.  1,   1937 

Jan.    1,  1938 

Aug.  1,  1889 

April,  1893 

July  1,   1925 

Jan.   1,  1910 

Jan.    1,    1918 

Mar.  1,  1937 

Nov.  1,   1909 

May  1,    1911 

Nov.  1,   1934 

Aug.  1,  1905 

March  1, 1912 

Dec,  1893 


March  1,  1905 

June  1,  2000 

Dec.  1,  2000 

Nov.  1,   1915 


\ 


Summit  Branch  (Pa.) — This  company's  business  Is  almost  en- 
tirely In  mining  coal;  it  leases  the  Lykens  Valle>  RR..  Milkrsburg  to 
Williamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to  Sum- 
mit Mines,  %  of  a  mile  The  road  is  operated  by  the  Northern  Central 
under  contract.  Penn.  RR.  owns  $2,190,100  stock  and  $500,000  bonds. 
In  1887  gross  earnings  were  $1,358,814;  net.  $128,260;  surplus  over 
Interest,  $45,310:  deficit  under  Lykens  Valley  deileit,  $55,051.  In 
1888  gross,  $1,442,671;  net,  $202,489.— (V.  46,  p.  173, 228.) 

Siinbiiry  Hazleton  A  TVIlkesbarre.— Sunbury  to  Tomhlcken, 
Fa.,  43  miles.  Foreclosed  March,  1878.  Of  1st  mort.  $1,000,000  is 
series  A.  Stock  ($1,000,000)  and  $1^5,000  lets  (series  B)  and  $488,600 
incomes  ateowned  by  the  Penr.  RR.  which  pays  net  earnings  as  rental. 
Sinking  fund  for  1st  mort.  now  draws  about  +8,500  bonds  yearly  at  par. 
Gross  earnings  In  lfet-8,  $562,143;  net,  over  expenses  and  taxes, 
$245,382;  dividends  (5  p.  c),  $50,000.  J.  N.  Du  Barry,  Pres..  Phlla.  (V. 
48,  p.  763.) 

Sunbury  A  Lewintown.— Selinsgrove  Junction  to  Lewistowr, 
Pa.,  43  Kills.  Leased  for  99  years  from  July  1,1876,  to  Pennsylvania 
RR.  for  contingent  Interest  In  net  earnings,  which  in  1885  were  $168,- 
268;  In  1886,  $123,536;  in  1887,  $156,709;  in  1888,  $123,619. 

Suspension  Bridge  A  Erie  Junction. — East  Buffalo  Junotlen 
to  Niagara  Falls  and  Suspension  Bridge,  23  miles;  Lock.  A  Buff.  RR 
leased,  14  miles;  total  operated,  37  miles.  Road  opened  January,  1871. 
It  Is  leased  to  N.  Y.  L.  E.  A  West.  RR.  Co.  at  30  per  cent  of  gross  receipts, 
which  are  guaranteed  to  be  not  less  than  Interest  on  bonds,  $70,000 
pet  annum.    Lessees  own  $203,000  of  the  stock  ( £500,000). 

Syracuse  A  Baldwinsville.— Owns  Baldwinsville,  N.  Y.,  to 
Amboy,  N.  Y,  on  the  West  Shore  Railroad  about  7  miles.  Stock  is 
$60,000— par  $100.  Default  was  made  on  coupons  due  Jan.,  1889,  and 
foreclosure  proceedings  are  in  progress.  In  year  ending  Sept.  30, 1887, 
gross  earnings  were  $11,196;  net,  $2,642;  deileit  under  interest, 
4,558.    In  1887-8,  gross,  $15,782;  net,  $4,275.— (Vol.  48,  p.  129.) 

Syracuse  Blngbamton  A  New  fork.  —  Owns  from  Oeddes, 
N.  Y.,  to  Binghampton,  N.  Y.,  81  miles.  Chartered  as  Syracuse  A  Bins. 
namton  and  opened  Oct.  18,  1854;  foreclosed  and  reorganized  April 
BO,  1857,  and  controlled  by  Delaware  Lackawanna  A  Western.  In  year 
ending  Sept.  30,  1888,  gross  earnings  were  $908,084;  net,  $444,194; 
surplus  over  charges  and  dividends.  $83,473,  against  $109,048  in  1886- 
87.-(V.  45,  p.  212;   V.  46,  p.  610;  V.  47,  p.  161;  V.  49,  p.  174,  617.) 

Syracuse  Geneva  dc  Corning.— Owns  from  Corning,  N.  Y.,  to 
Geneva,  N.  Y.,  58  miles,  and  Penn  Yan  to  Dresden,  6  miles;  total,  64 
miles.  This  road  was  opened  December  10.  1877.  and  Is  leased  to 
the  Fall  Brook  Coal  Co.  at  a  rental  of  33i»  per  cent  of  its  gross  earn 
lugs.  Stock  is  $1,325,000  (par  $1001,  of  wnloh  N.  Y.  Cent.  A  Hud.  R. 
owns  $662,600.  besides  $11 3,000  7  per  cent  bonds.  In  1887-88  gross 
earnings  were  $676,197;  net,  $189,905 ;  rental,  $225,399;  taxes,  $7,- 
878 ;  deficit  to  lessee,  $43,371.    (V.  49,  p.  579.) 

Syracuse  Ontario  A  New  York.— Owns  from  Syracuse,  N.  Y  , 
to  Earlvllle,  N.  Y.,  45  miles.  The  road  was  twice  sold  in  foreclosure 
and  reorganized  under  present  name  in  1883.  The  West  Shore  acquired 
control  of  the  property.  Stock.  $404.600— par,  $100.  In  year  ending 
Sept.  30,1888,  gross  earnings  weie  $114,578;  net,  $16,043;  deficit  under 
charges,  $79,318. 

Tennessee  itlldland.— {Sre  Mar.)— In  operation  since  July  1, 
1889,  from  Memphis,  Tenn.,  to  Perryville,  on  the  Tennessee  River,  135 
miles  (of  which  2-4  are  leased),  and  under  construction  Perryville  to 
Nashville,  92  miles.  Projected  to  Virginia  State  line  (515  miles  in  all)  on 
a  maximum  grade  of  one  per  cent.  Local  aid  to  the  extent  of  $600,000 
has  been  secured  between  Memphis  and  Nashville.  Operations  for  first 
twelve  months  on  an  average  of  112  miles  showed  gross  earnings, 
$173  600;  net,  $48,720.  Stock  authorized,  $25,000  per  mile;  outstand- 
ing, $3,1 10,000;  par,  $100.  Trustee  of  first  mortgage,  Cent.  Trust  Co.. 
N.  Y.-(V.  49,  p.  227.) 

Terre  Haute  &  Indianapolis.— Owns  from  Indianapolis  to  nil 
nols  State  Line.  79  m.,  with  coal  branches,  41  m.;  total,  120  m.  Leases 
Terre  Haute  A  Logansnort  RR.,  163  m.;  St.  L.  Van.  A  T.  H.,  158  m  ; 
total.  461  m.  Company  leases  also  the  St.  Louie  Vandalia  A  Terre  Haute 
Road  on  Joint  account  with  the  Pittsb.  On.  A  St.  Louis  RR.,  at  30  per 
cent  of  gross  earnings,  but  guarantees  the  first  and  second  mort.  bonds. 
In  June,  1887,  a  controlling  Interest  in  the  stock  was  sold  to  Cincinnati 
Hamilton  A  Daj  ton,  but  pledged  by  II.  S.  Ives  as  security  for  loans  and 
payment  of  notes,  and  matter  is  now  In  litigation.  In  year  ending 
Oct  31,  1888,  gross  earnings  $1,196,914;  net  earnings  aud  other  re- 
ceipts, $312,752;  interest  and  6  per  cent  dividends,  $261,289;  loss  on 
T.  H.  A  L.  lease  was  $64,372;  detle  It,  $12,910.  Dividends  since  1876 
6  hsve  been :  In  1877,  6  per  cent;  from  1878  to  18o4,  inclusive,  8;  from 
1885  to  date  at  the  rate  or  0  per  cent  per  annum.    (V.  46,  p.  321.) 

Terre  Haute  A  Logaimport.— Owns  from  South  Bend,  Ind.. 
to  Roekville.  Ind.,  160  m.;  leased,  Rockville  to  Terre  Haute,  22  m.  Total 
operated,  1  e>3  m.  Formerly  logansp.  Crnwfordsv.  A  South w.  which  was 
sold  In  foreclosure  Sept.  10,  '79,  and  reorganized  under  present  name 
Leased  by  Terre  Haute  A  Indianapolis  RR.  for  99  years  from  Dsc,  *79,  at 
25  p.  c  of  srross  cam's,  and  first  mort.  bonds  guaranteed  liv  that  com- 
pany. Stock,  $500,000;  par,  $50.  Rental  In  1 885-86,  $119,759 :  loss  to 
lessee.  $89,482     Rental  in  '87-8,  1185,807;  lost  to  lessee,  $64,372. 

Terre  limit"  dc  Peoria.— (  <ee  Map).— Road  operated  from  Terre 

■Haute,  Ind.,  via  Decatur,  to  Peoria.  111.,  173  miles,  of  which  144  miles 

are  owned  and  29  miles  is  by  traokage  over  other  roads.    Formed  in 

Jan.,  1887,  as  suecessor  of  the  111.  Midland.    Stock  Is  $2,160,000  pref. 


6  per  cent  and  $3,240,000  com.;  par  $100.  The  bonds  were  issued  to 
pay  off  receiver's  certificates  and  to  furnish  money  for  steel  rails,  equip- 
ments, Ac  In  year  ending  June  30. 18b9,«ioss  earnings  were  $323,- 
153;  net,  $100,321;  interest,  $90,000;  surplus,  $10,321.  C.W.Fair- 
banks, President.  Indianapolis,  Ind. 

Texas  Central.— Line  of  road  from  Ross,  in  McLennan  Co.,  to 
Albany,  Texas,  177  miles ;  Garrett  to  Roberts,  52  miles ;  total,  229 
jiiles.  Is  controlled  in  Houston  A  Texas  Central  interests,  by  which 
tompany  It  is  operated;  but  accounts  are  kept  separate.  The  authorized 
stock  is  $1,000,000;  total  issued,  $200,265.  of  which  H.  A  T.  C.  holds, 
$50,000 ;  Morgan  Co.,  $75,000 ;  directors,  $5,300.  Defaulted  in  interest 
In  1885,  and  road  was  to  be  sold  June  29, 1887,  but  delayed  by  an  ap- 
peal. An  order  allowing  the  issue  of  receivers'  certificates  was  appealed 
against  in  1889.  (See  V.  48,  p.  160.)  In  1888.  gross,  $249,599;  deficit 
under  operating  expensesand  taxes,  $17,125,  against  $32,132  in  1887. 
-{V.  44,  p.  495;  V.  48,  p.  160.) 

Texas  A  New  Orleans  (of  1874).— Houston,  Tex.,  to  Orange 
(8abine  River),  104  miles;  and  Sabine  City  to  Rockland,  104  miles ; 
total  208  miles.  Belongs  to  the  Huntington  Southern  Pacific  system, 
together  with  the  Louisiana  Western.  This  was  a  reorganization,  1874, 
of  the  old  Texas  A  New  Orleans  RR.  The  stock  is  $5,000,000,  and 
a  controUi-jg  interest  is  owned  by  the  Southern  Pacific  In  addition  to 
above  boi  Is,  there  are  $462,663  Texas  School  bonds. 

From  Jan.  1  to  Sept.  30,  it  1889  (9  inns  >,  gross  earnings  were  $1,202,- 
817,  against  $1,036,279  in  188  J;  net.  $420,615,  against  $278,495. 

Gross  earnings  in  1887  were  $1,267,563  ;  net,  $563,353.  In  1888, 
gross,  $1,438,578;  net,  $424,664.    C.  P.  Huntington.  President,  N.  Y. 

Texas  A  Pacific.— (See  Map.)—  Owns:  Eastern  Division  -FromTex- 
arkana  to  Fort  Worth,  via  Whitosboro,244  miles;  Texarkana  Junction  to 
Fort  Wort'\  via  Marshall,  248  miles;  Marshall  to  Shreveport,  40  miles; 
total  eastern  division,  532  miles.  Rio  Grande  Division  —  Fort  Worth  to 
Sierra  Blanco,  524  miles;  Sierra  Blanco  to  El  Paso  (Joint  ;raok),  92  miles; 
Gordon  Branch  to  coal  mines,  3  miles;  total  Rio  Grande  division,  619  m. 
New  Orleans  Division— (Formerly  N.  O.  Pacific  RR.)  Shreveport  to  N.  O. 
and  Baton  Rouge  Branch,  336  miles.     Total  of  all,  1,487  miles. 

The  Texas  A  Pacific  was  built  under  act  ot  Congress  of  Maroh  3, 1871, 
and  other  aots  in  1872  to  '74,  and  the  laws  of  Texas. 

In  1888  the  company  was  reorganized  pursuant  to  the  plan  in  V.  43, 
p.  164  and  V.  45,  p.  401,  without  having  the  Court  confirm  the  sale  in 
foreclosure  made  in  Nov.,  1887. 

At  the  reorganization  a  Land  Trust  was  formed  by  the  income  and 
land  grant  bondholders,  who  took  the  land  and  issued  certificates  of 
ownership,  $10,369,410  of  whioh  are  listed  at  New  York  Stook  Ex- 
change. (See  V.  47,  p.  S3.)  These  are  in  the  Supplement  under  the 
title  Texas  Pacific  Land  Trust  in  "  Miscellaneous  Companies,"  the  rail- 
road company  having  no  interest  now  In  the  land. 

Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Tr.  A  Safe  Dep.  Co. 
of  Philadelphia;  of  second  mortgage  of  1888  Mercantlli  Trust  Co.  of 
N.  Y.  Unless  full  interest  Is  paid  on  income  bonds  after  Maroh  1, 1892, 
the  income  bondholders  may  take  control.  (See  mortgage  abstracts, 
Chronicle,  V.  47,  p.  82.) 

Range  of  stook  prices  since  May  9,  1888,  of  new  stock,  have  been  : 
In  1888, 18V»26%;  in  1889  to  Nov.  22,  lnoluslve,  17»*3>23. 

The  first  annual  report  since  reorganization  was  in  the  Chroxicle  of 
March  9, 1889,  p.  324,  and  reference  should  be  made  to  that  for  details 
of  operation  and  financial  condition. 

1888  1887. 

Gross  earnings $6,374,386     $6,183,768 

Expenses 5,071.669       5,965,186 

.Net  earnings $1,302,717.       $218,582 

Improvement  acc't $777,062        $315,913 

New  equipinentt  aoot 280,065  332,544 

INCOME   ACCOUNT,   1888. 

Net  earnings  from  operation $1,302,717 

Aid  other  income 130,936 

Total  net  income  $M33,653 

From  which  were  paid — 

Interest  on  bonds  $918,791 

Expenses  prior  to  Dec.  1,1887 260,675 

Rentals,  interest,  discount,  Ao 73,460 

Balance  applied  to  betterments 182,72 1- $1,433,653 

-(V.  47,  p.  82,  83,  344,  532,  690;  V.  48,  p.  324,  327,  490,  502.) 

Tioga.— State  line  junction.  N.  Y.,  to  Hoytville,  Pa.,  61  miles,  and 
Blossburg,  Pa.,  to  Morris'  Run,  Pa.,  3  miles,  of  which  Is  leased  Elmlra 
State  Line  Railroad,  State  line  New  York  to  Northern  Central  Rail- 
way Junction,  7  miles;  and  A  root  A  Pine  Creek  RR.,  Arnot  June  to 
Hoytville.  Pa.,  12  m.  Controlled  by  N.  Y.  L.  E.  A  W.  In  1888,  gross 
earnings  were  $332,692;  net,  $131,855;  surplus  over  Interest,  rentals, 
Ac.  $66.."  86.  against  $57,845  in  1887.  The  stock  is  $391,200  common 
and  $189,700  preferred:  par  $50. 

Toledo  Ann  Arbor  A  North  ITIIclilgan.— (See  Map  )— Owns 
From  Toledo,  O.,  to  Copemlsh,  276  miles,  and  branches  to  South  Lyon 
and  Macon  Stone  Quarry,  10  m;  total  owned,  286  m.  Leases  Fi ank- 
fort  A  Southeastern  KR.,  Copemlsh  to  Lake  Michigan,  23  m.  Total  op- 
erated, 309  mi.ee.  Stock  is  $5,300,000;  par  $100 ;  car  trust  debt,  $224,- 
445.  The  first  mort.  of  '81  covers  the  South.  Div.,  formerly  called  the 
Tol.  A.  A.  AGd. Trunk  RR.,aud  the  mortg.  of '84  covers  road  between 
Ann  Arbor  and  St.  Louis,  Mich.  The  annual  report  for '88  was  in  V.  48, 
p.  588,  590,  aud  showed  the  following  comparative  BtatUtios  for 
three  years: 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Tioga  RR.—i  Continued.)— Consolidated  mortgage. . 

Extension  bonds 

Elmira  State  Line  Railroadlst  mort 

Toledo  Ann  Arbor  <t  N.  Michigan—  Stock 

1st  mort.,  South.  Div.  (T.  A.  A.  A  G.  T.) 

lBt  mort.,  gold,  Ann  Arbor  to  St.  Louis,  Mich 

1st  M.  T.  A.  A.  AMt.  Pleasant  R'j.gold c* 

IstM.,  ToL  A.  A.  A  Cadillac  Ry..  gold 0* 

1st  M.,  Tol.  A.  A.  A  L.  M 

Consol.  moit.  for  $10,000,000  gold o* 

Toledo  Col.  <*  Cinn  —  1st  mort.,gold(tor  $2,500,000) 
Toledo  it  Ohio  Central— let  mort.  gold,  interest  guar 

Car  trusts,  Series  1,  2  and  3 

Toledo  it  Ohio  Cent.  Kxlens.— Mar.  Mineral  1st  M.. 

T.A O.CentKxt.consol.M.,  gold,  for  $l,500,000.c* 
Tol.  Peoria  <t  West.—  1st  M..  new  (for  $5,000,000)  .c 

8crip  for  coupons  in  1888  (payable  at  will) 

Toledo  St.  L.  it  Kansas  C— 1st  M.,  g.  (red.  at  105)c 
Toledo  Sag.  it  Muskegon— 1st  M.,g.,  $17,000 p.m. c*Ar 
Tonawanda  Valley  it  Cuba— 1st  mort.  ($500,000).. 
Tucson  Globe  it  .V.Ar.-lstM.,lov$2,600,00Og.,s.f..e* 
Tyrone  A  CUarjield—Stoci,  5  p.  c.  rental,  Penn.  RR. 

1st  mort  ($100,000  cum.),  sink,  fund,  not  dr'n  .  r 
Ulster  it  Delaware— 1st  mortgage c 

2d  mortgage  income  bonds c 

United  N.  J.  RR.  it  Canal  Go's.— Stock,  10  p.  c,  gu. 

Gen.  M.,1871,  ster.  loan,  s.f.  $36,920  yr  not  dr.g.c 
do  do  s.f.  $36,000 yr.notdr.g.c 
cur.  loan,  s.f.  $40,000  yr.not  dr.  r 

loans  of  1901,  gold c 

loan  of  190?,  gold r 

loan  of  1923,  gold r 

loan  of  1929,  gold c.fcr 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

of 
Road. 


54 

20 

7 

285 
63 

106 
21 
63 


256 

i"97 

"45 

60 

230 

230 

451 

96 

60 

10 

105 

105 

74 

74 

467 

1  t3 


2  a 

a  8 

OD  -O 

,  n  a 


Date 

Size,  or 

of 

Par   . 

Bonds 

Value.  ' 

1876 

$1,000 

1875 

1,000 

1875 

500,  Ac. 

100 

1881 

1,000 

1884 

1,000 

1886 

1,000 

18S6 

1,000 

1889 

1,000 

1889 

1,000 

1889 

1885 

1,000 

'85,7,8 

1885 

100  Ac. 

1888 

1,000 

1887 

1,000 

1888 

Various 

1886 

1,000 

1888 

1,000 

1881 

1.000 

1887 

500  Ac. 

50 

1882 

1,000 

1875 

1,000 

1875 

500  Ac. 

100 

1869 

£200 

1871 

200 

1871 

1,000 

'73-'76 

1,000 

1878 

1.000 

1883 

1,000 

1889 

l.ooo 

Amount 
Outstanding 


$125,000 

265,000 

160.C00 

5,300,000 

1,260,000 

2,120,000 

400,000 

1,260,000 

Nil. 

Nil. 

(?) 

3,000,000 

482,933 

650,000 

850,000 

4,500.000 

135,000 

9,000,000 

1,560,000 

500,000 

165,000 

1,000,000 

1,000,000 

200,000 

1,342,600 

21,240,400 

1,846,000 

1,800,000 

2,000,000 

5,669,000 

841,000 

1,824,000 

6,020,000 


INTEREST  OR  DIVIDEN  D8. 


Rate  per 
Cent. 


7 
7 
7 

"6'g. 

,      2*' 
'      6  g. 

6g. 

6 

ts' 

5  g. 
6  A7 
6g. 

5  g. 

1S- 

(t 

6 

7  jr. 

2is 

5 

7 

7 

21« 

6g. 

6  g. 
6 

6g. 
6g. 

Is- 
4  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


M.  A  N. 
A.  A  O. 
A.  A  O. 

J.  A" J. 
M.  A  N. 
M.  A  S, 
M.  A  8. 
J.  A  J. 
J.  *  J. 

J.  A" J. 

Var's. 
M.  AN. 
M.  A  N. 
J.  A  J, 

April. 
J.  A  D. 
J.  A  J, 
M.  A  8, 
J.  A  J. 
J.  A  D. 
J.  A  J 
J.  A  J 
F.  A  A 

Q.— J. 
M.  A  S 
M.  A  S 
A.  A  O 
M.  A  8 
M.  A  8 
F.  A  A 
M.  A  8 


N.Y..Farmers  L.ATr.Co 

N.Y.,  Central  Tr.  Co. 

N.Y.,  Office,  150  B'way 

do  do 


N.V.,  N.  Y.  L.  E.  A  W. 
Elinira.ChemungCo.Bk. 
do  do 


N.  Y.,  Central  Trust  Co. 


N.Y.,  Farm  L.  A  Tr.Co. 

N.Y.,  Am.  L'n  A  Tr.  Co. 

New  York,  Moran  Bron. 
do  do 

N.  Y.,Bk.  of  N.  Amer. 

N.Y  Of .  271  Broadway 
Last  paid,  March,  1884 

Bos.,Am.L.ATr.Co;  Lon 
Phi  la.,  233  South  4tti. 
Pbila  ,  Penn.  RR.  Co. 

Rondout,    Co.'s    Office 
New  York. 

Phila.  and  N.  Y.  Offices. 

Loud.  .J.  S.Morgan  A  Co 
do  do 

Phila..  Pennsylv'a  RR 

do  do 

do  do 

do  do 

do  do 


Bonds—  Prlnol 

pal.When  Due. 

Stocks—  Last 

Dividend. 


Nov.l,  189« 
Oct.  1.  1905 
Oct.    1,  1905 


Jan.  1,  1921 
May  1,  1924 
*ept.  1,  191&  . 

Mar.  30,  1917 
July  1,  1919- 
Jan.  1,  1940 
July  1,  1939 
July  1.  1930 

By  Installm'ts. 
May  1,  1915 
Nov.  1,  1938 
July  1,   1917 

April  1,  1893 
June  1,  191S 
July  1, 1918 
Sept.  1,  193S 
July  1,  1917 

June  30,  1889 
Jan.  2,  1912 
July  1,  1905 
July  1,  1905 
Oct.  10,  1889 
Mih.  1,  1894, 
Mch.  1,  1894 
Oot.  1,  1894 
Mch.  1,  1S01 

Sept.  1,  1908 
Feb.  1,  1923 
Sept.  1.  192  9k 


1886. 

Road  operated  Dec.  31 178 

Gross  earnings $380,251 

Operating  exjensts  and  taxes 222,094 


Net  earnings $158,157 

Intcreston  debt 145,600 


1887. 
184 
$535,752 
342,606 

$193,146 
184,800 


1888. 

245 

$687,579 

433,392 


$254,1 87 
236,800 

Surplus  for  year $12,557  $8,346  $17,387 

James  M.  Ashley,  Pres't,  150  Broadway,  N.  T.  (V.  45,  p.  768  ;  V.  46, 
p.  537,  771,  382,442.  473;  V.  48,  p.  588,  590  ;  V.  49,  p.  84,  270,f  90.) 

Toledo  Col.  A  ('inn,- Owns  from  Toledo  to  Findlay,  O.,  41  miles, 
and  in  progress  to  Kenton  and,  via  Marysville,  to  Columbus,  O.  This 
was  the  Tol.  Col.  A  South.,  foreclosed  Oct.  16, 1888.  Stock.  $2,400,000. 
Stevenson  Burke,  President— (V.  49,  p.  374.) 

Toledo  A  Ohio  Central.— Owns  from  Toledo,  O.,  to  Corning,  184, 
miles,  including  12  in.  leased;  Thurston  to  Columbus,  29  m..  Including 
5  m.  leased ;  total  owned,  197  m.  Leases  also:  Corning  to  Jacksonville, 
10  m.,  Glonster  to  Carrington,  11  m.;  total  leased,  38  m.;  total 
operated,  235  m.  This  company  was  formed  after  sale  in  fore- 
closure of  the  Ohio  Cent,  main  line  on  April  15, '85.  The  preferred 
stock  is  $3,700,000;  common,  $1,849,000;  par  both  $100.  The  pre- 
ferred is  entitled  to  5  per  cent  non-cumulative,  then  common  to  2  per 
cent,  then  preferred  to  2  per  cent,  after  which  both  share  equally.  The 
first  mortgage  is  for  $5,000,000,  but  no  more  than  $3,000,000  can 
be  issued  except  by  consent  of  three-fourths  of  the  present  bondhold- 
ers. Pref .  stock  Issued  in  1 888  was  for  terminals,  etc.  The  bonds  have 
their  interest  guaranteed  by  the  Col.  A  Hocking  Valley  RR.  Co.  and  the 
stock  of  Col.  A  H.  V.  Co.  was  given  in  exchange  for  Tol.  A  O.  C.  stock 
on  terms  noted  in  V.  40,  p.  597. 

From  July  1,  1889,  to  Sept.  30, 1889  (3  months),  gross  earnings  were 
$355,849,  against  $31  4,359  in  1888  ;  net,  $151,172,  asninst  $75,712. 

Fiscal  year  ends  June  30;  report  for  1888-89  was  in  V.  49,  p.  372. 

INCOME  ACCOUNT. 

1885-6.  1886-7.  1887-8.  1838-9. 

Gross  earnings $697,989       $961,407    $1,167,576    $1,163,817 

Net  earnings $124,736       $288,801       $360,827      "$315,022 

Deduct— 
Interest  on  bonds $150,000 


Other  interest,  Ac 7.692 

Rentals 15,684 

Coastruct'n  and  equip 

Applied  to  car  trusts 


$150,000  . 
4.986 
12,217 


23,067 


$150,000 

16,070 

13.979 

33,213 

147,565 


$150,000 

37,526 

7,668 

13,642 

119,592 


Total $173,376       $190,270        $360,827       $325,428 

Balance Def.$48,«40  8ur.$98,531  Bur.  16,594 

-  Including  other  income. 
-(V.  45.  p.  240,  341,  572;  V.  47,  p.  284.  327,  531,  626;  V.  49,  p.  378.) 

Toledo  Sc  Ohio  Central  Extension.— (See  Map  )  -This  conrpa- 
pany  secured  control  of  Marietta  Columbus  A  Northern,  Mari- 
etta to  Joy,  Ohio,  41  miles ;  branch  to  Stewart,  4  miles.  Extension  in 
Srogress  from  Joy  to  a  connection  with  the  Toledo  A  Ohio  Central  at 
ewton,  15  miles.  Total  mileage  60  miles.  Consolidated  mirt- 
gage  issued  for  above  extension  and  for  equipment,  and  $650,000  held 
in  escrow  to  pay  off  the  M.  C.  A  N.  1st  mortgage  at  maturity.  Trustee 
of  mortgage  American  Loan  A  Trust  Co.,  N.  Y.  Stock  is  $1,500,000; 
par  $100.  From  Jan.  1  toSei  t.  30  (9  mos.),  gross  earnings  in  1889  were 
$90,494,  igalmt  $63,695:  net  $14,641,  agaiDSt  $27,'.U1.  In-1888  gross 
earnings  of  Mar.  Col.  A  Nor.  *88,269;  net,  $14,721;  surplus  over 
charges,  $10,921. 

Toledo  Peoria  A  'Western.— Road  owned  from  Indiana  State 
line  to  Warsaw,  III.,  220  miles;  branch,  La  Ilarpe  to  Iowa,  111.,  10  miles; 
tracks  leased  to  Peoria  and  to  Burlington,  la.,  17  miles;  total  operated, 
247  miles.  This  was  formerly  the  Tol.  Peoria  A  Warsaw,  then  the  Tol. 
P.  A  Western,  and  was  leased  to  Wabash  ;  Bold  In  foreclosure  Oct  29, 
1886.  Stock  is  $4,076,900;  par  of  shares  $100.  Abstract  of  mortgage 
(Charles  Moran.  Thomas  Denny  and  Cornelius  B.  Gold,  trustees)  V.  45, 
p.  242.  The  company  funded  part  of  coupons  in  1888  in  4  per  cent 
scrip  certificates  due  April  1,  1893,  but  redeemable  at  option  of  the 
company. 

From  Jan  1  to  Sept.  30  (9  monthM  gross  earnings  were  $673,876. 
against  $646,516;  net,  «>162,504,  against  $125,637.  In  year  ending  June 
80,  188f ,  gross  earnings  were  $903,937;  net.  $173,743;  def.  under  In- 
terest, etc.,  $16,884.  (V.  46.  p.  539,  669,  771,772;  V.  4/,  p.  42.  J  27; 
V.  49.  p.  503  j 

Toledo  St.  I.onla  A  Kansas  City.— (See  Map.)— From  Toledo  to 
East  St.  Louis,  451  miles.  In  June, '89,  the  road  wasuadesiandanl  gauge 
from  Toledo  the  wl  ole  di-tanee  to  Fast  St.  I.ouis.  This  company  wus 
formed  June  12, '86,  by  consolidation,  and  it  took  all  the  main  lmeof  the 
Toledo  Cincinnati  A  8t.  Louis  narrow  gauge  road,  foreclosed  Dec.  30, '85. 

The  common  stock  is  $12,260,000.  The  preferred  4  per  cent  stock 
of  $4.-  ..  coupon   stock,  non-cumulative,  and   without  voting 

powei :  may  he  paid  ofl  at  105  on  notice.    Provision  lias  been 

made  tor  Interest  till  I88P,  or  longer  should  const  i  notion  nor,  be  finished 
and  earnings  be  Insufficient.  All  the  securities  an-  yet  held  In  trust  ex 
eept  $4,W)A,ooo  pref.  stock  and  *4,00",ooo  common  stock  and  such 
proportion  of  *h«  bonds  as  hate  not  yet  be  be  used  in  c<  nnectlon  with 


the  work  of  construction.  Abstract  of  mortgage  (Am.  Loan  A  Trust  Co. 
of  N.  Y  and  Joseph  E.  McDonald,  trustees),  in  V.  45,  p.  403.  N.  Y. 
office,  44  Wall  Street.  (V.  47,  p.  188,  344;  V.  48,  p.  452,  764,  V.  49,  p. 
115.) 

Toledo  Saginaw  A  Muskegon. — From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  b6  m,,  connecting  witn  the  Toledo  Ann  Arlior  A  N.  Mich. 
On  Aug.  1 ,  '88,  the  Grand  Trunk  of  Canada  purchased  the  $1,600,000 
stock  and  above  bonds  were  issued  having  a  traffic  guar,  from  that  road 
and  the  Chicago  A  Grand  Trunk.     (V.  45,p.7t8;  V.  47,p.  161.) 

Tonawanda  Valley  A  Cuba,- Owns  from  Attica,  N.  Y.  to  Cuba, 
N.  Y.,  60  miles.  Stock  $587,100.  Mr.  Bird  W.  Spencer  was  appointed 
receiver  in  1884  and  suit  against  N.  Y.  L.  E.  i.  W.  is  pending  in  Court 
of  Appeals;  won  by  Receiver  in  Supreme  Court  at  General  Term. 
Gross  earnings  in  1887-88,  $17,381 ;  deficit,  $1,153.    (V.  48,  p.  562.) 

Tucson  Globe  A  Northern  Arizona.— Projected  and  under 
coustruction  from  Tucson,  Ariz.,  on  Southern  Pacific  RR.  to  Globe,  HO 
m.,  with  branch  to  ooaltulds,  20  m. 

Tyrone  A  Clearfield.— Vail,  Pa.,  to  Curwensville,  Pa.,  46  miles  ; 
branches,  59  m.;  total,  105  m.  This  Co.  was  leased  to  the  Pennsylvania 
RR.  for  50  years  In  1882  at  $112,400  per  annum.  All  stock  and  bonds 
are  owned  by  the  Penn.  RR.,  the  bonds  being  pledged  undents  col- 
lateral trust  of  1883.  Dividends  of  5  per  cent  are  paid  yearly.  Gross, 
earnings  in  188»,  $615,613:  net.  $130,030;  rental,  $112,500;  profit 
$17,530.    J.  N.  Du  Barry,  President,  Philadelphia,  Pa. 

Ulster  A  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y.„ 
to  Stamford,  N.  Y.,  74  miles;  branch  to  Hobart,  leased,  4  miles, 
total  78  miles.  Stock  $1,152,100;  par  $100.  There  is  also  a  $50,000  7  per 
cent  real  estate  mort.  In  year  ending  Sept.  30,'88,  the  gross  earns.were 
$389,786;  net,  $93,522;  surplus  ov*r  charges,  $32,657.  Thos.  Cornell 
is  Pres't,  Rondout,  N.  Y.     (V.  4o,p.669;  V.  4<-,  p.  84.) 

United  New  Jersey  Railroad  A  Canal  Co.- Links  of  Road 

New  York  to  Philadelphia  and  branches,  135  miles;  Camden  to  Amboy 
and  branches,  247  miles ;  Trenton  to  Manunka  Chunk  and  branches, 
85  miles;  total  operated,  467  miles.    Delaware  A  Raritau  Canal,  66  miles. 

The  United  N.  J.  RR.  A  Canal  Cos.  were  leased  in  May,  1871,  to  the, 
Penn.  RR.  for  999  years,  at  a  rental  of  10  p.  c.  on  the  -tock,  oesides  in- 
terest on  bonds.  Penn.  RR.  owns  $1,350,000  stock.  In  1888  gross, 
earnings  were  $17,100,852;  net,  including  income  Iru  n  investments, 
$4,729,262.  Net  loss:  In  1881,  $302,864;  in  1882,  $568,759;  In 
1883,  $635,914;  in  1884,  $593,536;  in  1885,  $159,496;  in  1886.  $179,- 
016:  in  1887,  $227,991;  in  1888,  $lt>0,501.  Sinkiug  funds  Dec.  31, 
1888,  held  securities  of  par  value  of  $5,018,400,  and  cash,  $20,515. 
The  general  mortgage  of  April  20,  1871,1s  for  $20,0(0,000  (Tiustee 
Fidelity  Ins.  Tr.  Ac.,  Co.  of  Philadelphia),  and  secures  all  the  bonds  in 
the  table  though  issued  at  different  dates. 

Union  Pacific  Railway.— (See  Map.)—  Lines  op  Road.— Main 
line — Council  Bluffs  to  Ogden  and  branches,  1,041  miles;  other 
branches— Kansas  City  to  Denver.  643 :  Denver  to  Cheyenne,  106: 
Leavenworth  to  Lawrence,  34;  total  owned,  1,824  miles;  controlled 
and  operated  In  the  Union  Pacflo  system  Deo.  31,  1S88— Omaha  A 
Kopub.  Valley  RR.,  470  m.;  Colorad9  Central  RR.,328;  Echo  A  Park  City, 
RR.,  30;  Utah  A  Northern  RR.,  409;  Junction  City  A  Ft.  Kearney.  88; 
Solomon  RR.,  57;  Salina  A  Southw'n.  35;  Kan.  Cen  ,  166;  Den.  A  Boulder 
Valley.  27 ;  Oregon  Short  Line  and  branch,  612;  Greeley  Salt  Lake  A 
Pacific,  63;  Denver  South  Park  A  Pacific.  325;  Salt  Lake  A  Western,  58; 
Georgetown  Breckenridge  A  Leadville,  8  miles;  Denver  A  Middle  Park, 
5  miles;  Denver  Marshall  A  Boulder,  30  miles;  Laramie  No.  Park  A  Pao., 
13  miles;  Cheyenne  A  Northern,  125  mile-;  Un.  Pac.  L'n.  A  Col.  RR.,' 
225iniles;  total  thus  controlled,  3,074  miles.  Total  operated  in  the  U.  P. 
system  Jan.  1, 1889,  4,898  miles. 

The  lines  of  the  Oregon  Ry.  A  Nav.  Co.  (752  miles)  and  of  the  St 
Joseph  A  Grand  Island  (447  miles),  though  leased  respecively  by  the 
Oregon  Short  Line  and  the  Union  Pacific,  are  not  included  in  above 
mileage,  each  having  an  independent  uanagement.  (n  1889,  pursuant 
to  the  negotiations  with  N.  Paeiflo  and  O.  T.  parties,  the  Oregon  Shorn 
Line  purchases  a  majority  of  the  Oregon  K.  A  Nav.  stock. 

The  Central  Branoh  Union  Paeiflo  and  leased  lines  (388  miles)  are 
operated  by  the  Missouri  Pacific  under  an  agreement  with  Union  Paeiflo 
for  twenty-five  years  from  1885  and  not  included  in  the  mileage  oper> 
ated  by  Union  Pacific.  The  U.  P.  also  has  large  interests  in  the  Utah 
Central.  280  m.;  Leavenworth  Topeka  A  8.  W.,  47  m.;  Manhattan  Alma 
A  Burlingame,  56  m.  aud  Nevada  Central,  93  m.;  Montana,  Union,  72 
m.;  Montana,  15  in.;  Utah  A  Nevada,  37  miles;  Soutu  Park  A  Leadville 
Short  Line,  8  m  ;  Idaho  Central,  19  miles;  Lawrence  A  Emporia,  31  ni.; 
Ogden  A  Syracuse,  6  m.  Total  or  all  lines  which  are  operated  separately, 
2,251  miles.    Grand  total  of  all  lines,  7,149  miles. 

In  1886  a  lease  of  the  Oregon  Railway  A  Navigation  RR.  to  the  Ore- 
gon Shoit  Line,  guar,  by  Un.  Pac.  was  negotiated.— (Bee  V.  48,  p.  261 

Organization,  AC— This  company,  the  Uuiou  Pacific  Railway,  was 
formed  by  a  consolidation,  Jan.  24, 1880  of  the  Union  Pacific  RK.  and 
the  Kansas  Pac.  and  Denver  Pac,  made  under  authority  of  the  aots  of 
Congress  of  July  1, 1862  and  July  2, 1864.  The  Union  Pac.  RR.  was 
chartered  by  Act  of  Cjugrcss  of  July  1, 1802,  which  gave  the  company  a 
land  grant  of  12,800  acres  per  mile,  estimated  at  a  total  of  12,083,227 
acres,  and  a  subsidy  in  U.  S.boudsol  $27,236,512  on  1,033  miles  of  road. 

The  Kansas  Pacific  was  organized  as  "  Leuvenworth  Pawnee  A  West" 
ern"  in  1861;  then  changed  to  "  Union  Pacific,  Eastern  Division,"  Jure 
6, 1863,  and  to  "Kansas  Pacific"  on  March  3,  1869.    The  Paeiflo  Rail 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ao.,  see  notes 
on  first  page  of  tables. 

Union  Pacific— Stock 

1st  m.,  30  year bonds  gold,  on  road  and  equlpm't. 

2am.,  currency  (Government  subsidy) 

3d  m.  on  road  (2d  on  land)  g.,  $A£  s.  f.not  dr'n.c&r 

Omaha  bridge  bonds  (s.  f.,  drawn  at  110) o"Ar 

do  do       renewal  (s.f.  not  drawn) e 

Collateral  Trust  bonds,  gold,  s.  f .  drawn  at  105. c* 
Collateral  trust  oouds  of  1883,  gold,  s.  f.  not  dr'n 
CoUatTr.  b'ds  on  DeD.  L'dv.AGun.  ($3,250,000)0* 
Equip.  bd(.,Ser.  AAB,  ii0  pitdyearly,  not  dr'n.c' 
Kan.P.,con8.M.for  $30,000,000,l.gr.,g.,not  dr'n.c 

do        1st  M.,  Eastern  Div..  $16,000  p.  m 

do       1st  M.,  Middle  Div.,$16,000p.m.,  g.. 
do       2dM.(toU.8.Gov.)on  394m.  W.  Mo.R 
do  lstM.,Den ver  Ex.,l.g.,2,568,586  acs.c*Ar 
do        Income  bds,  3d  M.on  427  miles,  coup. 

V.  Pac.  Lin.  <«  Col.— 1  at  m.,  g.,  gu.  ($20,000  p.  m.)0* 

Vtiea<*Bl.  K»r.— 8t'k,7p.c.perpet.  guar.byR.W.AO. 

1st  Mortgage c 

Black  River  A  Morristown,  1st  mortgage c 

Clayton  A  Theresa,  1st  mortgage,  guaranteed . . .  c 
Ogdensburg  &  Morristown,  1st  mortgage c 

Utica  Ohen.<tSusq. Vat.— 8t'k, 6p. c.gu.  byD. L. A W. 

Vtiea  Clinton  <«  Bingh'ton— 1st  M.,$30  >,000  ex  6s.. 

Valley  (N.  r.,)— Stock,  5  p.  c.  guar,  by  D.  L.  A  W.. 
1st  mortgage  (for  $500.000) 

Talley  (  Ohiol— 1st  mortgage,  Clev.  to  Canton o* 

Consol.  mort.  g.,  (for  $4.000,000)s.f.  not drn.o*  A  r 

Valley  (Ya.)— 1st  mortgage 0 

Termonl  <t  Mass.— Stock,  6  p.  ct.  guar,  by  Fitchb... 
Bonds  not  mort.  (guar,  by  Fitchburg  RR.) c* 

Vermont  Valley  of  1871— Stook 

1st  M.,  with  $">00.000  Su'.  Co.RR.  stocka?ool..c 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds. 

Value. 

4,893 

$100 

1,038 

1866-9 

1,000 

1,038 

1866-9 

1.000 

1,038 

1874 

1,000 

1871 

£200 

18-15 

1,000 

1879 

1,000 

1883 

1.000 

325 

1889 

3,000 

1887 

1,000 

673 

1879 

1,000 

140 

1865 

1.000 

253 

1866 

1,000 

394 

1865-7 

245 

1869 

1,000 

427 

1866 

50  Ac. 

220 

1888 

1,000 

180 

100 

87 

1871 

500  Ac. 

36 

1874 

500  Ac. 

16 

1873 

500  Ac. 

10 

1883 

1,000 

97 

100 

31 

'66-'70 

500  Ac. 

12 

12 

1881 

59 

1879 

100,  Ac. 

91 

1881 

1,000 

62 

1881 

1,000 

59 

100 

1883 

1,000 

50 

50 

24 

1880 

1.000 

Amount 
Outstanding 


$60,868,500 

27,147,000 

27.236,512 

14,215,000 

1,293,000 

328.000 

4,088,000 

5,299.000 

1,167,000 

2,122,000 

12,978,000 

2.240.000 

4,063,000 

6,303.000 

6,037,000 

85,900 

4,508,000 

1,103,000 

1,107.000 

500,000 

200,000 

143,000 

4,000.000 

790,000 

750,000 

400,000 

1,600,000 

1,499,000 

750,000 

3,193,000 

1,000,000 

1,000.000 

800.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


1% 

I* 

8 

5  g. 
4ia  g. 
5 

II: 
I* 
?* 

5g. 
3i« 
7 
7 
7 
5 
3 
6  A7 
2>« 
5 
7 

}* 

3 
5 
3 
5 


When 
Payable 


Q.-J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.   A  D. 

M.AN. 

M.  A  S. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N, 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  D. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O. 


N.Y.,  Un.  Trust,  A  Bost. 
do  do 

U.S.  Treas..  at  maturity. 

N.Y.Un.  Trust,  A  Bost. 

London  A  N.  Y.,  Un.  Tr. 

N.  Y.,  Union  Trust  Co 
do  do 

Boston,  N.  Engl'dTr.Co. 

N.Y.,  Un.  Trust,  A  Bost. 

do  do 

do  do 

do  do 

New  York,  Un.  fr.  Co. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Lond.  A  Frankf't. 

N.  Y.,  Bk.  of  Commerce 

N.Y.UuiouTr.  A  Boston 

N.  Y.,  R.  W.  A  O.  Co. 

N.  Y.  Cent.  Trust  Co. 

do  do 

do  do 

do  do 

N.  Y.,  D.  L.  A  W.  RR. 

Utica,  Oneida  Nat.  B'k. 

N.  Y.,  D.  L.  AW. 

do  do 

N.Y.,  Drex.,  Mor.  A  Co. 

do  do 

Bait,  and  New  York. 

Bost.,  53  Devonshire  8t, 

Boston.  Fitchburg  BR. 

Bellows  Falls. 
Bost.,  Safe  Dep.  A  Tr.Co 


Bonds— Prinol 

pal,  When  Dae. 

Slocks— Last 

Dividend. 


April  1,  1881 

1896  to  1899 

1896  to  1899 

Sept.  1,   1893 

April  1, 1896 

Oct.  1,  1915 

July  1,  1908 

Dec.   1.  1907 

Nov.  1, 1918 

1-lOy'lyAAO 

May  1,  1919 

Aug.  1,  1895 

June  1,  1896 

1895  to '97 

May   1,  1899 

July  1,  1916 

Apr.  1,  1918 

Sept.    1889 

Jan.  1,  1891 

Jan.   1,  1894 

July  1,  1898 

Jan.  1,  1891 

May  1,  1889 

Jan.  1,  1890 

July,  1889 

Aug.  1,  1911 

June  15,  1906 

Sept.  1, 1921 

Oct.    1,  1921 

Oct.  8,  1889 

May  1,   1903 

July    2,  1889 

Oct.    1,  1910 


road  acts  of  1862  and  1864  applied  to  this  road,  and  gave  It  a  subsldj 
of  $6,303,000  and  a  land  grant  of  about  6,000,000  acres. 

The  Denver  Pacific — Denver  to  Cheyenne,  106  miles— was  built  undei 
the  charter  of  the  Union  Pacific,  E.  D.  (Kansas  Pacific). 

As  to  the  debt  of  the  Paciflo  railroads  to  the  United  States  Govern- 
ment a  decision  of  the  U.  8.  Supreme  Court  settled  the  point  that  the 
payment  of  Interest  on  the  loans  was  not  obligatory  on  the  companies 
till  the  principal  of  the  bonds  became  due.  Afterwards  Congress  passed 
the  TUurman  Act,  May  7, 1878,  which,  for  the  Union  Pacific,  provided 
that  25  per  cent  of  the  net  earnings,  after  deducting  interest  on  the 
first  mortgage  bonds  and  construction  and  equipment  expenditures, 
should  be  paid  annually  to  the  Government  as  follows :  First- 
Applied  directly  to  interest  account,  one-half  of  Government  earn- 
ings and  5  per  cent  of  net  earnings,  after  deducting  interesi  on 
first  mortgage  bonds.  Second — To  be  placed  in  the  sinking  fund— 
the  other  half  of  the  Government  earnings  and  so  much  of  $850,000  at 
may  be  necessary  to  make  all  the  payments  by  the  company  equal  28 
per  cent  of  its  net  earnings.  On  Doe.  31,  1883,  this  sink,  fund  invested 
in  U.  S.  bonds  (pir  value)  was  $6,997,650,  and  the  premium  paid  on 
bonds  and  cash  uninvested  was$l, 813,618:  total,  $8,811,288.  The  debt 
to  the  U.  8.  at  that  date  was  thus  stated:  Principal,  $27,236,512:  inter- 
est accrued  and  not  paid,  $817,095;  lut.  pail  by  U.  8.,  *13.128.804;  re- 
paid by  U.  P.,  «  2.280,399;   balance  of  int.  paid  by  U.  8.,  $.10,342,023. 

Stock  and  Bonos.— The  capital  stock  issued  and  outstanding  is 
$60,868,500,  having  been  increased  about  $10,000,000  since  the  consoli- 
dation in  1880.  Dividends  after  1879  were  as  follows:  In  1880,  6 
per  cent:  in  1881,6%;  In  1882, 7;  In  1883, 7;  in  1S84,  3>s;  none  since. 

The  yearly  range  in  prices  of  the  stock  has  been— In  1880,  80®113"»; 
In  1881,  105ia®131%;  In  1882,  98>4»119%:  In  1883,  70>«»104%:  In 
1884.28®84»s:  in  1885, 41®62%;  in  1886.  44%»68I4;  in  1887,  44363%; 
In  1888,  48»6t>i<2;ln  1889  to  Nov.  22.  inclusive.  56>a®7 1 M. 

There  are  $18,ooo  Leavenw'th  branch  7  per  cent  bunds  due  Jan.,'96, 
and  $8,000  Den.  Pac.  bonds. 

Of  the  Union  Pacific  collateral  trust  bonds,  the  first  issue  Is  limited  to 
80  per  oent  of  the  following  bonds :  Omaha  A  Republican  Valley  RR., 
$1,010,000;  Colorado  Central  Railroad  bonds,  $2,051,000;  Utah  North- 
ern Railroad,  $2,326,000;  total,  $5,387,000,  The  collateral  trust 
bonds  of  1883  are  secured  by  the  following  bonds :  Colorado  Central  RK . 
$1,363,000;  Utah  A  Northern  RR.  $2,178,000;  Omaha  A  Rep.  Valle) 
BR.  $668,000;  Omaha  A  Repub.  Valley  Hailaay,  $2,108,000;  Utah 
Southern  RR.  extension  $91,000:  total,  $6,408,000. 

Tiiecollat  trust  bends  of  l>-89  on  Denver  Leadville  A  Gunnison  RR. 
(formerly  Den.  ->.  Pk.  A  Pacific),  are  seoured  by  mort.  bonds  on  that 
road  at  $11,000  per  mile,  $22,200  per  mile  being  authorized  for  ex- 
tensions. There  is  a  sinking  fund,  but  bonds  cannot  be  called.  Com- 
pany's stock  is  owned  by  U.  P. 

Of  the  Kan.  Pac.  moits.  that  on  the  East.  Div.  eovers  the  first  140  m. 
west  of  the  Mo.  River,  that  on  the  Middle  Div.  the  253  m.  following  and 
that  on  the  Denv.  Exten.  the  254  m.  next  beyond.  (394th  to  639th  m.) 
the  Denv.  Exten.  mortgage  has  a  sinking  fund  of  $255,000  yearly. 

The  Kan.  Pac.  consol.  mort.  covers  the  road  from  Kansas  City  to  Den- 
ver, and  branch,  673  miles,  subject  to  the  divisional  bonds  (to  retire 
which  eufflcteni  bonds  are  held)  and  the  U.  8.  lien. 

The  outstanding  bonds  of  Kansas  Pacific  above  are  given  less  tht 
amounts  of  each  class  held  by  the  trustees  of  the  consol.  mort.  The  eon 
sol.  inortg.  trustees  are  Jay  Gould  and  Russell  Sage,  and  they  held  ir 
trust  on  Jan.  1,  1889,  the  following  bonds  or  the  Kansas  Pacific,  making 
$6,715,1.,0  in  all,  viz.:  Leavenworth  Branch,  $582,000  income  (unsub 
OMinated)bondg,  +217.750;  income  (subordinated)  bonds,  $3,948,400, 
Cheyenne  Branch  Den.  Pac.  bonds,  $1,967,000.  They  also  held  $1,997.- 
500  of  the  stocks  and  $3,160,000  of  the  bonds  of  other  oompanlef 
controlled  by  the  Union  Pacific. 

Land  Grant.— The  proceeds  of  land  sales  on  the  Union  Paciflo  mail, 
line  are  applicable  to  the  sinking  fund  niortg.  8  p.  0.  bonds.  On  the  Kan. 
Pacific  tht-  cash  Income  from  land  is  applied  to  the  consol.  mortgage-  Oil 
Dec.  31  '88.  the  company  had  in  cash  from  theUn.  Pacific  grant  the  sum 
of  $5,582,89<i  (less  $ti24.000),  and  in  land  contracts  (with  accrued  in- 
terest), $6,852,421 :  which  sums  are  applicable  to  the  payment  of  the  8 
per  cent  sinking  tu  ml  bonds  due  In  1893.  On  Jan  1,  1»89.  the  U.  Pac. 
lands  un-.. hi  were  3,054.000  acres,  estimated  at  $2,328,000,  the  K.  P. 
lands  unsold,  3.243.H00  acres,  estimated  at  $10,381,100. 

The  sales  in  1886, 18»7  and  1888  were  as  follows: 


1886. 

146,189 

$178,326 

$1  22 

225,623 


Union  Pacific 

Acres  sold  (net) 

Amount 

Average  price  on  gross  sales 

Kan.  Pacido— 

Acres  sold  (net) 

Amount $1,049,122 

Av.  price  (disconnisdeducted)..  $4  68 

Total  acres  solo „  371,819 

Amount $1,228,225 

The  Kansas  Pacific  lands,  from  the  380th  mile  westward,  are  ooverw 
first  by  the  1 1. -m,  i  Extension  mort.  (covering  394t  h  to  63'.) th  mile),  and 
all  the  lands  of  the  Kim   Pac.  i,y  the  consol.  mortgage. 

OpkraiI'ink.  Usances,  &<;.— The  company  has  extended  rapidly  and 
built  and  ao.piired  much  new  mileage,  of  wnieta  r.he  Utah  Northern  and 
Oregon  Short  Line  are  two  of  the  most  import  tnt  branches. 

i.ro  >er,  from  Jan.  1  to  Sept.  30,  1*89  (9mos.),  gross 
earnings  were  #22,ii72,031,  against  $21,938,325  In  188e;  net,  $9,064,- 
609,  against  $8,361,128. 


1887. 
51,352 
$74,123 
$1  44 

511,702 

$2,514,643 
$1  93 
662.522 

$2,538,766 


1888 
17,225 
$29,784 
$3  91 

121,596 

$658,802 
$5  59 
138,821 

$629,018 


On  entire  system  from  January  1  to  September  30  (9  months)  gross 
earnings  were  $28,168,725  in  1889,  against  $28,215,252  in  1883;  net. 
$1', 566,463,  against  $10,316,011. 

The  annual  report  for  1883  was  in  the  Chronicle,  V.  48,  p.  554,  557, 
and  the  following  figures  were  given  for  the  whole  sytem  operated : 

OPERATIONS  AND  FISCAL  RESULTS. 


1886. 

4,594 

2,518,034 

247,341,275 

2  45  cts. 

4,258,240 


Miles  operated  Deo.  31 

Operations — 
Passengers  carried  (No.).... 
Passengers  carried  one  mile. 
Av'ge  rate  per  pass,  per  m.. 

Tons  freight  carried 

•Tons  freight  carried  onem.  1,105,978, 17 d  1,350,525.946  1,553,243,748 


1887. 
4,764 

3,358,234 

262,913,074 

2-509  ota. 

4,772,645 


1838. 
4,898 

3,562,547 

278,381.266 

2-416  cts. 

4,891,654 


Av'ge  >ate  per  ton  per  mile. 


1-46  cts. 
*  Not  Including  company's  freight. 

1386. 
Earnings  from —  $ 

Passengers 6,096,237 

Freight 18,588,744 

Mail,  express,  Ao 1.918,815 


1-422  cts. 


1-281  cts. 


1888. 


6,726,085 

20,521,987 

2,012,751 


Total  earnings 26.603,796 

Operating  expenses  A  taxes      17,608,619 


Net  earnings 

P.  ct.  of  expenses  to  earn'gs. 


8,995,177 
68-19 


INCOME  ACCOUNT. 
18o6. 

Receipts—  $ 

Set  earnings 8,995,179 

Income  from  Investments 890,020 

Miscellaneous  land  sales 13  015 

[n vestments,  premiums,  Ao 670,341 

From  trustees  Kan.  P.  eon.  mort..  1,113,600 

Miscellaneous 101.927 
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Total  Income 

Expenditures — 

Iitereston  bonds 5 

Discount  and  interest 

Losses  on  invest.,  prem.,  Ac 

Sinking  fund,  company's  bonds 

Sinking  funds,  other  companies.... 

I  aterest— auxiliary  lines 1 

Land  taxes.  Ao. ,  Union  Div 

Loss  on  le  sed  lines 

Miscellaneous 


Total  expenditure 7,229.681 

Surplus  Income  of  the  year 4,554,40 1 

DeduotU.  S.  requirements 808,033 


784,082 

,197,731 
67,224 

59l',965 

,298.399 

62,040 
11,722 


11,972,231     11,052,981 


5,134,566 

160,153 

113,490 

587,670 

21,846 

1,331,372 

53,653 

324  480 

85,972 


5,057,714 

148,902 

106,964 

588,585 

24,846 

1,362,601 

70,408 

841,749 

123.432 


7,821,204  8,325,201 
4,151,026  2,727,780 
1,205,656       1,134,394 


Total  surplus  income.... 


3,746,363   2.945,370   1,593,386 


235,961,586  240,747,889 


GENERAL  BALANCE  AT- CLOSE  OF  EACH  YEAR. 

1886.  1887.  1888. 

Assets—                                                 $  $  $ 

Road,  equipment,  Ao 161.283.688  162,522,403  164,997,724 

Stocks  and  bonds  owned,  cost..   35,5*9.187  42,241.161  40,622,739 

Miscellaneous  investments 755,750  751,098  764,311 

Idvances 5,697,670  4,570,428  2,981,431 

Materials,  fuel,  Ao 2,889,218  1,632, lo5  1,114,003 

Dash  and  cash  resources 1,351,190  401,689  5,063,730 

Sinking  fund  balances 707,487  883,323  2,064,032 

sonds  and  stocks  in  K.  P.  trust.     3,217,250  3,217,260  3,217,250 

iiondsheldby  Un.  TiustCo 1,196,619 

Land  department  assets 18,599,519  19,742,124  18,726,050 

Total 230,030,959 

LoHUties— 

Stock 60,868,500      60.868,500      60,868,500 

Fundeddebt 81,969,127      80,180.655      80,459,655 

United  States  subsidy  bonds...   33.5*9.512      33,-189,512       33,539,512 
Accrued  Int.  on  subsidy  bonds.   15,670,753       16,363,744       16,866,390 

interest  accrued  not  due 758,493  727,469  731,887 

(General  Income  (profit  and  loss)  "13,827,456     *16,8j6,177     '18,757,462 
I acome  used  for  sinking  fund..      3,568,599         4,16.69         4,744,854 

Land  and  trust  iuoome 19.828.519      93.299  260      24,779,629 

Total  liabilities 230,030,959    235,9ol,586    240,747,889 

*  After  deducting  deficit  of  U.  8.  requirements,  as  compared  with 
aoorued  interest  on  U.  8.  bonds  Feb.  1.  1880,  to  date. 
— (V.  47,  p.  50,  140.  498,  500;    V.  48,  p.  99,  20),  2ol,  327,  420,  527, 
542,  554,  556,  557,  590,  764;  V.  49,  p.  236,  2  fO,  402,  525,  539,  6a0.) 

Union  Pacific  Lincoln  &  Colorado.— This  is  a  branoh  of  th« 
Kan.  Pac.  Ry..  running  wesK-ny  from  Sallna  to  a  junction  with  the  Kan. 
Pac.  at  Oakley,  Kan.,  and  may  ultimately  be  built  to  Denver  and  Canyon 
City,  Col.  Tue  220  m.  already  completed  Is  a  consol.  of  the  Sal.  Lin.  A 
We-t.  Ry  and  the  Oakley  A  Colby  Ry.  in  Kansas,  and  new  load  connect- 
ing the  two.    The  tonds  are  guar,  by  Un.  Pac,  by  endorsement;  trustee 
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EAILROAD    STOCKS    AND    BONDS. 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


ficksb.  Shrevep.  <t  Pae.— Prior  lien  mort.,  gold  ...c* 

1st  mortgage,  gold -  ..o* 

3d  M.,  and  1st  M.  on  land,  g.,  for  $2,500,000... c* 

Inc.  bds..nonoum.  (there arealso $127,000 old  6s) 

Va.  Jfidi'd— St'ck($<!.d77,333  ownedby  R.AW.P.T.) 

Mort, 1st  ser., 1st  M.Alex,  to  Qordonsv.Abr.,97m. 

do       2d  series,  (IstM.  Cbarlot.  to  Lynch., 60m./ 

do       3d  series,  2d  lien  on  60  m.;  3d  on  97  m.. 

do       4th  series,  3  per  cent  til  March  1, 1891... 

do       5thseries,  1st  on  115  miles 

do       6thseries 

Gen '1  mort.,  Int  guar,  by  R.  &  D.,  $l2,500,000.cj 

do        prln.  and  int.  guar,  (endorsed) 

Charlottev.A  Rapid,(i'sed)lstM.,s.f.dr'nat  100. c" 

•  irginiad  Truekee— Stock 

Wabas/i  RR.— Common  stock 

Pref.  stock  (7,  non  cum  ilative) 

1st  mort.,  gold.  sink.  fund.  i*>t  dr.  ($34,000,000)  ,c 

2d  mort.,  gold  ($U,1)00,00U;. c 

Deb.  mort.,  inc.,  non-cum.,  St-r.  A*B,  red.  at  par 

St.  L.  K.  C.  A  No.,  1st  mort.  (North  Missouri) 

do  real  estate  A  railway  2d  mort 

do  1st  M.on  St.  Char.  Bridge,coup.or  rg 

do  do       2d 

St.  Louis  Council  Bluffs  &  O  rnaha  -1st  M 

St.  Louis  Ottumwa  &  C.  R.,  1st  mort 

Boone  Co.  A  Booneville  1st  mort ,  int.  guar 

Brunswick  &  Chillicotbe  1st  more,  int.  guar 

Ware  River— atook,  7%  rental  guar.999  yrs.B.  AAlb. 


Miles 

of 
Road. 


189 
189 
189 

362 

97 
157 
157 
157 
272 

75 
347 
347 

28 


1,638 

1,105 

1,638 

353 

388 


42 
143 
22 
38 
49 


Date 

of 
Bonds 


1885 
1881 
1886 
1887 

1881 
1881 
1881 
1881 
1881 
1881 
1886 
1886 
1879 


1889 
1889 
1899 
1865 
1874 
1878 

1872 
1887 
1873 
1878 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

Too 

100  Ac 

100  Ac, 

100  &c 

100  Ac, 

100  Ac. 

1,000 

1,000 

1,000 

100  Ao 

"ioo 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

100 

1,000 


100 


Amount 
Outstanding 


$1,323,000 

4,000,000 

2,210,928 

494,860 

4,940,363 

600,000 

1,900,000 

1,100,000 

950,000 

1,775,000 

1,310,000 

2.436,000 

2,418,000 

447,300 

5,000,000 

(J) 

(I) 

2  2,259,000 

14,000.000 

30,>  OO.OJO 

6,000.000 

3,000,000 

1,000,000 

388,  iOO 

626,000 

322,000 

100,000 

301.500 

750,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent,     payable  Whom. 


6  g.    M.  A  N. 

6  g.   J.  A  J. 

3-4-5  g.  J.  A  J. 

4 


6 
6 
6 
3-4-5 
5 
5 
5 
5 
6 
6 


7 
7 

?* 

6 

7to6to5 
7 
6  to  8 
3* 


M.  A  8. 
M.  A  S. 
M.  A  8, 
M.  A  8, 
M.  A  8. 
M.  A  8. 
M.  A  N, 
M.  A  N 
J.   A  J. 


M.  A  N. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 

a.'a'o. 

M.  A  N. 
F.  A  A 
J.  A  J. 


N.  Y.,  Central  Trust  Co. 
N.Y.,  Farmers'  UAT.Co. 
N.  Y„  Central  Trust  Co 


N.Y.,Rtoh.AD.,  2  Wall. 

Mar.  1,  1906 

do      do 

Mar.  1,  1911 

do      do 

Mar.  1,  1916 

do      do 

Mar.  1,  1931 

do      do 

Mar.  1,  1926 

do      do 

Mar.  1,  1931 

N.Y.,  Central  Trust  Co. 

May  1,  1936 

do      do 

May  1,  1936 

Phil.  Tr.  A  Safe  Dep. 

July  1.  1918 

In  1889 

New  York  Cent.  Tr.  Co. 
do  ci-> 

N.  Y.,  Company's  Office 

N.  Y.,  Ilk.  of  Co m merer. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston  Bank  Redemp. 

Boston,  Bost.  A  Alb.  RR. 


Hotuts— Prinoi  • 

pal, When  Due. 

Stock*— Last 

Dividend. 


Nov.  1,  1915 
Jan.  1,  1920 
Jan.  1,  1916 
Jan.  1,  1920 


May  1, 1939 
Fen.  1,  1939 
July  1,  1939 
July  1,  1896 
Sept.  1,  1895 
Oct.  1, 1908 
Oct.  1,  1903 
Sept.  14,  1903 

Apr.,  1937 
May  I.  1903 
Aug.  1,  1903 

July  3,  1889 


of  mortg.  is  the  Am.  Loan  A  Tr.  Co.  of  Boston ;  sink,  fund  of  23  of  1  per 
cent  yearly,  but  bund*  oannot  be  drawn.  U.  P.  owns  all  the  stock  except 
what  Is  held  by  certain  counties  i  n  Kansas.    (V.  47,  p.  490,  803.) 

Utlca  A  Black  River.— (See  Map  Borne  W.d-  Og.  RR.)— Utioa,  N.Y., 
to  Ogdensburg,  N.  Y..  134  miles ;  Carthage  to  Sackett's  Harbor  (leased) , 
30  miles;  Clayton  to  Theresa,  16  miles;  total,  180  miles.  In  April,  1 886, 
the  road  was  leased  in  perpetuity  to  the  Rome  Watertown  AOgdensburg 
RR.  Co.  at  a  rental  guaranteed  to  pay  ttxed  charges  and  7  p.  oent  yearly 
on  the  stock.  In  Jan.,  1888,  stockholders  had  the  option  of  exchanging 
their  stcck  on  the  basis  of  100  shires  ($10,000)  for  $6,500  in  R  W.  A  O. 
5  per  cent  consol.  bonds  and  $7,500  in  R.  W.  A  O.  stock ;  and  in  this 
way  the  R.  W.  A  O.  acquired  a  majority  of  the  stock,  $1,120,000  addi- 
tional to  what  is  in  table  and  guaranteed.    (V.  46,  p.  76.) 

Utlca  Chenango  Sc  Susquehanna  Valley.— Owns  from  Utioa, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles: 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Del.  Lack.  A 
Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Utlca  Clinton  tc  Blnghamton.— Owns  from  Utlca,  N.Y.,  to 
Randall viile,  N.  Y.,  31  miles.  Leased  during  oontinuauoe  of  charter  and 
renewals  thereof  u,  the  Del.  A  Hud.  Canal  Co.,  which  pays  rental  of  $70, 
500  per  annum  Operated  by  the  N.  Y.  Ontario  A  Western.  The  street 
lines  owned  by  the  company  are  leased  to  Utlca  Belt  Line  Street  RR 
Co.  for  $15,000  per  annum.  Gross  earnings  of  this  road,  and  Rome  A 
Clinton,  13  miles  (reported  together  by  N.  Y.  Ont.  «  West.),  in  1886-87. 
were  $207,530;  net,  *74,800.  In  1887-98  gross  $218,863  ;  net  $68,494; 
loss  to  N.  Y.  Ont.  A  W.,  $3,657.  Capital  stock,  $949,235,  (par  $100),  of 
which  city  of  Utica  holds  *200,000,  with  interest  guaranteed  5  per  cent, 
James  1.  SooUard,  Pres.,  Clinton,  N.  Y      (V.  47,  p.  188.) 

Valley  (N~.  Y.)  Railroad.— Owns  from  Binghamton,  N.  Y„  to  Stat* 
line  of  Pennsylvania.  12  miles.  Opened  October,  1871*  Leased  tc 
Delaware  Lackawanna  A  Western  at  8  per  oent  per  annum  on  stock , 
($750,000*  par,  $100),  which  was  reduced  n  1882  to  5  percent, the 
essee  assuming  the  Interest  on  bonds.    Samuel  Sloan,  Frost..  N.  Y.  City, 

Valley  (Obio).— Owns  from  Cleveland.  O..  to  Valley  Junction,  O. 
T5  miles,  and  16  miles  of  small  branches.  Of  the  consul,  mortgage 
$1,600,000  Is  held  In  trust  to  retire  the  first  mortgage  when  due.  This 
mortgage  is  a  hrst  lien  on  the  Cleveland  terminal  property.  A  sinking 
fund  sulHcii  nt  to  retire  whole  issue  at  maturity  begins  September  1, 
1891,  no  drawings.  Capital.  $1,281,973.  par  $50.  Control  purchase  I 
In  June,  1889,  by  Messrs,  Taintor  A  Hoit,  New  York.  Earnings  In 
1888,  $678,399  ;  net,  $306,772;  surplus  over  all  Interest,  $31,674.  In 
18s7,  gross,  $671,395;  net.  $300,175;  surplus  over  all  Int.,  $17,727. 
-(V.  48,  p.  609,  763  ;  V.  49,  p.  342.) 

Valley  (Va.)— Owns  from  Harrisonburg  to  Lexington,  Va..  62  miles 
By  this  and  connecting  lines  under  B.  A  O.  control,  the  distance  from 
Lej  ington  is  243  miles  to  Baltimore  and  217  miles  to  Washington.  Tn« 
Baltimore  A  Ohio  owns  $424,000  bonds  and  $1,020,000  of  the  stuck 
outstanding,  $2,731,839;   (par  $100).     In  year  ending  Sept.  30,  1897, 

frosa  earnings  were  $122,272;    net,  $43,369;  1887-88,  gross  receipts, 
112,282;  net,  $22,266.    (V.  43,  p.  608;  V.  45,  p.  673.) 

Vermont  4c  Massachusetts.— Line  of  road,  Fltchburg  to  Green- 
Held,  Mass.,  56  miles:  branch,  3  miles.  The  road  Is  leased  to  the  Ptoh. 
burg  KK.  for  999  years  at  6  p.  c.  on  stock.  The  lessee  to  Sept.  30, 18  98, 
had  invested  $1,465,212  In  improvements  for  this  road.    (V.  43, p.  636.) 

Vermont  Valley  of  18T1.— Owns  from  Bellows  Falls  to  Brat 
Ceboro,  Vt.,  24  miles,  and  by  ownership  of  stock  the  Sullivan  County 
RR.  from  Bellows  Falls  to  Windsor,  Vt.,  26  miles;  total,  50  miles.  Cou 
trolled  in  the  interest  of  the  Connecticut  River  RR.  The  Snlllvar 
County  RR.  stock,  $500,000,  Is  deposited  as  additional  security  for  the 
al>ove  mort.  bonds,  l-.arned  8  per  ct.  in  1887  8.  Gross  earnings,  Ac,  for 
whole  line  in  year  ending  Sept.  30.  1887.  were  $406,349 ;  ne-  $126,370. 
In  1887-88  gross  $412,198;  net  $117,371;  surplus  ever  Interest  andB 
per  cent  dividend,  $407.  Dividends  slnoe  1880  have  oeen:  In  1881, 
4*s;   In  1882, 4;    in  1883  and  since  at  rate  of  6  percent  yearly. 

Vleksburg  Shreveport  So  Pacific— (See  Map  Cincinnati  New 
Orleans  *  Texas  Pacific.)  From  Delta,  La.,  on  Mississippi  River,  to 
Shreveport,  170  miles,  and  extension  to  Texas  state  Line.  19  miles 
(the  latter  leaded  to  Tex.  A  l'ac);  total,  188  miles.  The  oldVicksburg 
Shreveport  A  Pacific  road  was  sold  in  foreclosure  Dec.  1,  1879,  and 
reorganized  under  present  title.  The  stock  Is  $1,601,500.  of  which 
the  Alabama  New  Orleans  A  Texas  Pacific  Junction  Railroad  Com- 
pany holds  a  majority,  and  also  $3,692,000  of  the  1st  mortg.  and 
$«65.fO0  3d  mortgage  bonds.  Till  1891  the  3d  mortgage  bonds 
carry  3  per  cent,  then  4  per  cent  till  1891,  and  thereafter  5 
per  tent.  Net  proceeds  of  land  sales  go  to  payment,  of  interest 
on  these  bonds  if  necessary,  otherwise  to  sinking  fund;  no  bonds 
drawn  (see  V.  43,  p.  104).  Lands  unsold  June  30.  1889,  were .275, 149 
acres.  Trustees  of  prior  lit  ti  mort.  and  of  3d  mort.,  Central  Trust  Co.; 
of  first  mort.,  Fanners'  Loan  A  Trust  Co. 

From  July  1  to  Wept  HO,  1889  (3  mos.), gross  earnings  were  $137,694, 
a#ain.-t  $1  22,977  m  189*;   net,  $.10,000.  against  $25,000. 

The  annual  report  for  1988-9  wag  in  V.  49,  p.  2."9.  In  year  ending 
Jane  3u,  188n.  gross  receipts  were  $592,603;  net.  9131,135;  deficit 
under  Interest,  9267.003  ;  In  IH87-8S,  gross.  $tK>4,256;  ner.  $185,934; 
deficit  under  interest.  $177,6-J3.    (V.47,  p.  284  :  V.  19,  p.  299.) 

Virginia  midland.— (See  Map  of  Richmond  it  W.  P.  Term.)—  Line 
Or  Koaij.  —  From    Alexandria  to  GordonsvUle,  88  miles;    Warrenton 


Branch,  9  miles;  Charlottesville  to  Lynohburg,  60  miles;  Lynohburg 
to  Danville,  63  miles;  Pittsville  Branch,  9  miles;  Manassas  Junction 
to  Harrisonburg,  114  miles  (of  which  49  miles  leased  to  Baltimore  A 
Ohio);  small  branohes,  8  miles ;  total  owned,  347  miles.  Leases:  Char- 
lotte iville  A  Rapldan  RR..  Orange  C.  H.  to  Charlottesville,  28  miles; 
Frank.  A  Pitts.  RR.  (3  ft.).  Pittsville  to  Rooky  Mt.,  30  miles;  total 
leased,  58  miles.  Total  owned  and  leased,  413  miles,  of  which  51 
miles,  Strasburg  Junction  to  Harrisonburg,  is  leased  to  the  Bait.  A  Ohio 
(in  perpetuity  at  B.  A  O.'s  option  for  $89,250  yearly),  leaving  362  miles 
operated 

The  Washington  City  Virginia  Midland  A  Great  Southern  was  sold 
Deo.  20,  1880,  and  reorganized  as  Virginia  Midland,  and  bonds  and 
stuck  Issued  as  above. 

In  April,  1886,  a  lease  of  this  road  was  made  to  the  Richmond  A  Dan- 
rllle  on  the  basis  of  a  payment  of  the  fixe  1  eharges  and  the  payment 
by  the  lessee  of  any  balance  of  net  earnings  to  the  Va.  Midland  Co.  The 
lessee  may  If  it  chooses  advance  the  money  for  Interest  on  the  six 
series  of  prior  bonds  if  earnings  are  insufficient,  but  guarantees  posi- 
tively the  general  mortgage  interest.  The  Rich.  A  W.  P.  Term.  Co.  owns 
$3,577,33 .J  stock. 

Of  the  above  bonds,  the  first  series  Is  a  first  Uen  between  Alexandria 
>ud  GordonsvUle,  Including  lease  of  Charlottesville  A  Itapidan  Railroad 
and  the  Warrenton  Branch;  the  second  series  is  a  second  lien  between 
Alexandria  and  GordonsvUle,  including  Warrenton  Branch  and  lease  of 
Charlottesville  and  Rapidan  RR.,and  a  first  lieu  between  Charlottesville 
*nd  Lynchburg ;  the  third  series  is  a  third  lien  between  Alexandria  and 
(Jordonsville,  including  Warrenton  Branoh  and  lease  of  CharlottesvlUe 
t  Rapldan  RR.,  and  a  second  lien  between  CharlottesvlUe  and  Lynch- 
>arg;  the  fourth  series  Is  a  fourth  Uen  between  Alexandria  and  Gordons- 
/ille,  including  Warrenton  Branch  and  lease,  of  Charlottesville  A  Rapidan 
KR.,  and  a  third  lien  between  CharlottesvlUe  and  Lynchburg;  the  fifth 
series  Is  a  first  Uen  between  Manassas  Junction  and  Harrisonburg,  In 
eluding  Front  Royal  Branch  and  lease  of  road  from  Strasburg  to  Harris- 
sonburg  to  the  B.  A  O.  RR.,  and  a  fifth  lien  between  Alexandria  and 
G»ordonsviUe,  including  Warrenton  Branch  and  lease  of  CharlottesviUa 
A  Rapidan  RR.,  and  a  fourth  lien  between  Charlottesville  and  Lynoh- 
burg; the  sixth  series  is  a  first  Uen  between  Lynchburg  and  Danville, 
Including  PittsvUle  Branch  and  lease  of  Franklin  A  Pittsylvania  RR., 
and  a  sixth  lien  on  lease  of  Charlottesville  A  Rapidan  Railroad. 

The  4th  series  bonds  carry  3  per  cout  till  Maroh  1,  1891,  then  4  till 
March  1,  1901;  thereafter  5. 

The  Income  bonds  are  exchangeable  into  the  general  mortgage,  bunds 
bearing  5  p.  o.  Interest,  and  guaranteed  under  the  lease  by  the  Rioh.  A 
Daoville  RR.  Co. 

Of  the  $12,500,000  general  mortgage  bonds  of  1886,  $7,635,000  were 
held  to  retire  the  serial  bonds,  also  enough  for  the  incomes.  See  ab- 
stract of  mortgage  V.  47,  p.  23.  General  mortgage  bonds  Nos.  2,501 
to  2,650;  3.501  to"»,732,  and  4,001  to  4,500,  all  inclusive,  bear  the  en- 
dorsed guarantee  of  the  Riohmond  A  Danville.  There  wag  due  other 
companies  Sept.  30,  1888,  $211,972. 

From  July  1  to  Oct.  31,  1889  (4  mos.),  gross  earnings  were  $816,583, 
against  $6 -5.956  in  1888;  net,  $332,860,  against  $271,215. 

Earnings  for  the  years  ending  September  30  were : 

S          Miles.       Gross  receipts.     Operat'g  exp'ses.  Net  receipts 
1881-85  ....        354  $1,554,375  $990,432  $563,943 

1885-86....        354  1,551,703  1,032,431  519,272 

1886  87....        367  1.635,667  1,051,739  583,929 

1887-88 1,800,426  1,099,823  700,602 

New  York  Office.  2  Wall  St.  (V  45,  p.  85 ;  V.  46,  p.  418,  699 ;  V.  47, 
p.  22,  161,  532,  775.) 

Virginia  &  Truekee.— Reno,  Nev.,  to  Virginia,  Nev.,  52  miles. 
Bonus  all  paid  off.  Gross  earnings  in  '88  were  $771,511;  net,  $366,721; 
dividends,  $265,000;  interest,  and  bond  payments,  $114,500.  In  1887, 
gross,  $720,429;  net,  $3j8,999;  interest  paid,  $22,575:  dirtdeuds, 
$273,750;  bonds  redeemed,  $100,000;  def.,  $37,326.    D.  O.  Mills.  Pres't. 

Wabash  Railroad.— (See  Map.)—  This  consolidatid  company, 
formed  July  2  »,  1889,  owns  and  operates  au  extended  system  of  roads 
east  and  wett  of  trie  Miss  River,  which  may  easily  bo  seen  on  the  ac- 
companying map,  as  follows,  viz.: 

OWNED  BAST  OP  MISS.  RIVER.        |         OWNED  WEST  Or  MISS.  RIVER. 

Miles  '  Miles 

Toledo,  O.,  to  East  Hannibal,  St.  Louis  to  near  Kansas  City.    275 

CampPt.andElvaston.lll.  535    Sr.  L.  Levee  to  Ferguson,  Mo.       11 

De-atur,  HI  ,to  E.  S  .  Louts. .     110    Monerly  to  Ottumwa,  Mo 131 

Juno,  near  Chicago  to  Effing-  I  Salisbury  to  Glasgow,  Mo 15 

ham  and  Ahatnont,  III 217!       leased  west  of  miss,  river. 

Strea'or  to  Fairbury 31     Brunswick  to  PaltonsbV,  Mo.       80 

Eiwardsville    to     Edwards-  ,  Centralia  to  Co.umbia,  Mo...      21 

viUeCro-sing.  Ill 8\  

Delrey.nearDetroit.toBu'ler  110       Tot.owu'dAleas'dW.of  Miss.    533 

LB  »SED  EAST  OF  MISS.  RIVKR.  

Eel  River  RR..  Butler  to  Lo-  Tot.  oov'r'dbylst  Adeb.M..  1,638 

gausport,  Ind 94  trackage,  etc. 

1 1,  aketon  June,  to  Chicago ....    123 

Total  covered  by  2d  mort.. 1.105  ;  8  short  pieces  into  CJuinoy, 

Detroit,  etc 83 

I  Opura'.'dfor  Purchasing  Coin.       94 
The  following  Is  a  statement  of  i  Maysv.  to  Plttstteld  (leased)..         C 

lines  owned  and  lea-ed  w.  «t  of  the 

Mississippi  and  of  trackage,  Ac.        I     Grand  total  operated 1,944 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  pace  of  tables. 


Warren  (!f.J.)— Stock,  7  %  perp.  guar.  D.  L.  &  W... 

2d  mortgage,  now  1st 

1st  consol.  mortgage 

Wash.  City  dt  Pt.Lookout— 1st  M.bonds  e.  Alex.  Br.s.f. 

West  Jersey— Stock,  $122,250  's  6  p.  0.  "special"... 
1st  M.,  cum.  sink.  id. $12,500  yearly,  not  drn...  c 

let  consolidated  mort o* 

Consolidated  mortgage... .r 

Ocean  City  RR.  bonds o* 

Bwedesboro  RR.  bonds 

Woodstown  A  Bwedesboro,  1st  mort *o 

Salem  RR 

West  Jersey  &  Atlantic—  Stock 

1st  M.  Newfleld  to  Atlan.  C.,33  m.,drn  at  lOO.cAr 
Pleasantville  A  Ocean  City,  1st  mort 

West  Shore— 1st  M.,  guar,  by  N.Y.C.A  Hud c&r 

W.  Virginia  Cent.  <t  Pitts.— Stock 

1st  M.,g.,  ($25,000  p.  m) 0* 

Wesfn  (Ala.)— 2d  M  ,  guar.  Cen.   'a. and  Ga.  RR c 

Consol.  M,  gold. guar,  by  Cent.  Ga.  andOa.  RR..C* 

Western  dt  Atlantic  (Ga) — Income  bonds 

Western  Maryland — 1st  and  2d  pref.  mortgages  .... 

3d  M.,  endorsed  by  Baltimore 

4th  mort.  City  of  Bal'.imore  stock 

5th  mort,  bell  by  City  of  Baltimore,  s.  fd 

Baltimore  A  Harrisburg  RR.,  three  1st  morts 

Mort.  (for  $690,000) 

1st  M.West.Ext.,  gu  by  indors.<$l6,000p.m.).o* 


Miles 
Of 

Road. 


18 
18 
18 
12 

209 
38 
63 

128 
16 
11 
11 

"40 

33 

7 

448 

96 

60 

138 

138 

138 

90 

90 

90 

90 

"32 

15 


Date 

Of 

Bonds 


1855 
1870 
1875 
1873 

1866 
1869 
1879 

1868 
1882 


1880 
1880 
1885 

1881 
1870 
1888 
1873 
58A68 
1870 
1872 
1887 

1886 
1888 


Size,  or 

Par 
Value. 


$50 
100 

l",000 

50 

500Ac. 

500  Ac. 

500  Ac 
1.000 
100  Ac 
1,000 

50 

1,000 

100  Ac 

l.OOOAc 

100 

1,000 

1,000 

1,000 

1.000 

oOOAc. 

500  Ac. 


1,000 


Amount 
Outstanding 


$1,800,000, 

750,000 

600,000 

540.000 

2,134,850 

1,000,000 

1,000,000 

749,000 

100,000 

200,000 

90,000 

100,000 

827,550 

255,000 

80,000 

50,000,000 

5,550,000 

2,150,000 

1,171,000 

372,000 

66,000 

222,000 

875,000 

1,000,000 

1,800,000 

207,000 

483.000 

240,000 


INTEREST  OR  DIVIDENDS. 


Rpte  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


3>« 

7 

7 

6g. 

3>s 

6 

7 

6 

6 

7 

6 

4 

2>9 

6 

6 
4 
1 

6g. 
8 
4^1  g. 
10 
6 
6 
6 
3>4 

"5" 

5g- 


A.  A  O. 
A.  A  O. 
M.  A  S. 
J.  A  D. 
M.  A  S. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  D. 
M.  A  N. 

m.'a's. 

M.  A  S. 
J.  A  J. 
J.  A  J. 

J.  A"  J. 
A.  A  O. 
A.  A  O. 
Q-J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
M.  A  N. 


N.Y.,  Del.,  L.  A  W.  RR. 
do  do 

do  do 

Baltimore.Balt.A  O.RR. 

Phila.,  Offloe,233  So.4th 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Oct.,  1889 

Oct.  15,  1900 

March  1.  1905 

.lime,  1,  1913 

Sept.  16,  1888 

Jan.,  1896 

Oct..   1899 

Nov.  1,1909 

Aug.,  1925 

Deo.    1898 

May  1,  1912 


Phil.  Office,  233  So.  4th. 
Phila.,  Fidelity  I.  T.  Co. 
Phila.,  Penn.  RR.  Office. 
N.  Y.,  Gr'd  Cent.  Depot 

Bait ,  Co.'s  Office. 

N\Y.,T.  H.Davis  A  Bait. 

N.Y.KesslerACo.54Wall 

do  do 

Atlanta,  Co.'s  Office. 


Balt.,N.  Meohanios'  B'k 
do  do 

do  do 

Bait., Company's  Offices, 
do  do 

do  do 


Bonds— Prlnel- 

pal.When  Doe. 

Stncks— Last 

Dividend. 


Sept.  16,  1889 

Sept.  1,  1910 

July  1,  1910 

Jan.  1,   2361 

March  1,1889 

Tuly  1,  1911 

Oct.    1,  1890 

Oct.  1.  1918 

Oct..   1890 

Jan., '90  A '95 

Jan.,  1900 

Jan.  1,  1902 

Jan.  1, 1927 

1892, '95  A '99 

Nov.  1, 1936 

May  1,   1938 


History,  Organization,  Ac— The  successive  changes  in  the  property 
since  the  first  important  consolidation  of  roads  in  1856  under  the  name 
of  Toledo  Wabash  A  Western  have  been  as  follows:  The  Tol.  Wab.  A 
West  was  foreclosed  June  10, 1876  and  the  Wabash  Railway  was  or- 
ganized Jin.  1.  1877,  embracing  most  of  the  lines  east  of  the  Missis- 
sippi Riv-r  between  Toledo  and  East  St.  Louis.  The  St.  Louis  Kansas 
City  A  Northern  west  of  the  Mississippi  River  was  formed  in  1871  as 
successor  of  the  North  Missouri  Road  foreclosed  In  August,  1871.  The 
Wabash  St.  Louis  A  Paciflo  was  formed  Nov.  7, 1879.  by  a  consolida- 
tion of  the  above  Wabash  and  St.  L.  K.  C.  A  N.  railroads  and  their 
branches.  In  April.  1883,  this  Wabash  St.  L.  A  Pac  was  leased  for  99 
years  to  the  St.  L.  Iron  Mountain  A  Southern,  on  the  basis  of  paying 
over  surplus  earnings,  and  without  further  liability  to  the  lessee.  In 
May,  3  884,  receivers  were  appointed  for  the  Wab.  St.  L.  A  P..  and  the 
road  was  foreclosed  April  26. 1886,  but  there  was  litigation  and  delay, 
the  floating  liabilities  were  large,  and  the  original  agreement  could 
not  be  carried  out.  Humphreys  and  Tutt  were  removed 
as  receivers  and  Thos.  M.  Cooley  appoloted  receiver  for  most  of  thelioes 
east  of  tie  Miss.  River  and  he  was  followed  by  John  McNulta.  The 
lines  west  of  the  Mississippi  were  organized  in  March,  1887,  as  the  Wa- 
bash Western. 

The  St.  L.  Ott.  A  C.  R.  RR.  was  taken  in  by  Wabash  'A  West,  in  Nov., 
1887,  and  bonds  were  issued  on  the  road  bearing  7  per  cent  Interest 
till  Oct.,  1889,  then  6  till  1892  and  5  per  cent  thereafter.  The  Boone 
Co.  A  Booneville  RR  is  leased  to  May,  1903.  The  Brunswick  A  Chilli- 
cothe  was  leased  to  St.  L.  K.  C.  A  Nor.  for  999  years.  Its  bonds  bear  6 
per  cent  interest  till  Aug.  1, 1900,  then  8  per  cent  till  maturity.  On 
April  1,  1887,  the  Eel  River  R8.  was  leased  for  99  years  (see  that  com- 
pany.) 

For  the  principal  lines  east  of  the  Mississippi  River  a  new  plan  of  re- 
organization was  made,  dated  Nov.  21,  1887,  emb  -dying  parts  of  the 
old  pi  in  of  July  15, 1885,  and  an  outline  of  the  principal  features  of 
this  plan  was  published  in  the  Investors'  Supplement  up  to  January, 
1839.    This  embraced  the  general  plan  of  a  foreclosure  of  theoldmort- 

gages  and  the  creation  of  a  new  first  mortgage  by  the  Consolidated 
ompany,  payable  in  fifty  years  from  November  1,  1887,  bearing 
5  i»r  cent  interest  in  gold.  Into  this  all  the  old  first  mortgage 
bonds,  funded  debt  and  scrip  pertaining  thereto  to  be  convertible. 
A  new  second  irortgage  upon  the  lines  east  of  the  Mis  issippi  River, 
bearing  5  per  cent  interest  tn  gol  1.  Into  this  the  principal  or  the  bonds 
of  all  the  oil  second  mortgages,  the  oonsolidateds  of  1867  and  tae 
sevens  of  1879  to  be  convertible. 

The  Chicago  Division  was  foreclose!  March  11  and  the  other  lines  on 
May  15,  1889,  and  an  organization  was  made  pro  forma  until  July  29. 
1889.  when  the  consolidation  was  perfected  between  this  company  and 
the  Wabash  Western  under  the  new  title  of  "Wabash  Railroad  Com- 
pany," with  mileage  as  above  stated,  andstooks  aid  bonds  as  given  in 
the  table  above,  and  with  the  following  Directors:  James  F.  Joy,  Ossian 
D.  Ashley,  Thimas  H.  Hubbard,  Edgar  T.  Welles,  Silney  Dillon.  James 
F.  How,  Charles  M.  Havs,  George  J.  Gould.  8.  C.  Reynolds,  John  T. 
Terry,  Russell  Sage.  Officers:  Ossian  D  Ashler,  PreJdent;  James  F. 
Bow,  Vice-President  and  Treasurer;  Edgar  T.Welles.  Vioe-President; 
C  M.  Hays,  General  Manager,  and  J.  C.  Otterson,  Secretary. 

Stocks  and  Bonds.— The  capital  stock  Is  about  $52,000,000,  of  which 
about  $24,000,000  Is  pref.,  having  a  preference  of  7  per  cent  perannum 
aon-cumulative,  ana  about  $28,000,000  Is  common.  The  bonds 
are   as   given  In   the  table    above,    ant    abstracts  of    all  the   mort- 

fages  were  published  in  the  Chronicle  of  August  31, 1389,  V.  49,  pp. 
70-273.  The  first  mortgage  covers  lines  both  east  and  west  of  the 
Mississippi,  and  enough  bonds  are  retained  to  retire  the  prior  liens  on 
roads  west:  but  the  second  mortgage  covers  only  lines  east  of  the 
river.  Of  the  debenture  mortgage  bends  $3,500,000  are  series  A  (pre 
ferre  din  respect  to  interest  payments  only)  and  $26,500,000  series  B 
Ttiere  were  certain  roads  acquired  free  from  mortgage  which  were 
pledged  by  the  Purciaslng  Committee  to  the  Central  Trust  Co.  in  trust: 
(1)  To  repay  any  unpaid  advances  made  by  the  Trust  Co.  during  reorgan- 
ization, and  to  provide  for  any  deficiency  in  funis  to  pay  interest  on  cer- 
tlflcat-s  for  bonds  deposited.  (2)  To  pay  debts  against  the  Receivers 
or  Purchasing  Committ  e  not  otherwise  provided  for.  (3)  And  after 
the  foregoing  are  sat  i -lie  1  the  p-oceeds  of  these  railroads  and  the 
Home.  A  Shen.  bonds,  when  sold,  form  a  sinking  fund  to  purchase  the 
first  mortgage  bond*  at  105;  but  the  bonis  cannot  be  drawn.  These 
roads  were  at  that  time  the  Des  Moines  A  Northwestern,  115  miles; 
Des  Moines  A  St.  Louis,  67;  S\  L.  Jerseyvllle  A  Springfield,  71; 
Springfield  4  N.  W.,  44;  Peoria  Pekln  A  Jacksonville,  75;  Attiea  Cov- 
ington A  South.,  15;  Champaign  A  South  °a<t.,  12- total,  339  miles;  and 
mortgage  bonds  of  the  Hume'ton  A  Shenandoah  Riilway  to  the  amount 
of  81,^4^.1,00.  ( The  Snrln  sr  deli  A  Northwestern  and  the  Peoria  Pekln 
A  Jacksonville,  119  m. .were  disposed  of  before  July,'89, leaving  279  m.j 

Okkkations,  Earnings,  Ac— The  annual  interest  charge  on  the  firs  t 
and  second  mortgages  will  be  about  $2,615,000,  and  the  debentures 
call  for  81,800,000  per  year  when  earned  (but  not  cumulative),  making 
the  eharv.-s  ahead  of  preferred  stock  about  $1,115,000. 

For  the  whole  combir  ed  syste  r.  of  roads  east  and  west  the  earnings 
reported  monthly  show  from  January  1,  1889,  to  Sept.  30,  1889  (9 
monthsi,  itross  earnings  of  $3,068,705,  against  $3,484,439  In  1888; 
net  earnings,  $1 ,160,520,  against  $908.63.~>  in  1888. 

The  earnings  and  Income  account  fir  the  past  two  calendar  years  of 
the  lines  east  of  the  Mississippi  River  operated  by  the  Receiver,  and  of 
all  the  lines  operated  by  the  Wabash  Western  were  as  follows : 


^-Unes  east  of  Miss.  B.^ . — Wabash  Western. — . 
1887.  1888.  1887.  1838. 

Gross  earnings $6,902,109  $6,553,362  $6,518,062  $5,779,583 

Operating  expenses 4,784,359    5,380,188    4,680,121    4,398,392 

Net  earnings $2,117,750  $1,173,174  $1,837,938  $1,331,191 

Other  inoome 7,282  7,980         52,980       106,922 

Total  net  income $2,125,032  $1,181,15 1  $1,890,918  $1,483,113 

Taxes,r'nts,OArtrust8,Ao.       592,357       653,268       394,006       419,231 

Balance. $1,532,675     $527,881  $1,496,912  $1,068,882 

Int.  on  bonds  and  rentals        916,733       925,497 

Surplus $1,532,675     $527,884     $580,174     $143,385 

— (V.  47,  p.  42,  327,  382.  473,  626;  V.  43,  p.  68. 100, 190, 261,  325,  327, 
333,  369,  389,  420,  556.  663,  689,  730,  829;  V.49,  p.  23, 145,  236,  270, 
301,  403,  435,  654,  690.) 

Ware  River.— Palmer,  Mass.,  to  Winohendon,  Mass.,  49  miles.  It 
Is  leased  for  999  years  to  the  Boston  A  Albany  Railroad  at  a  rental  of  7 
per  cent  per  annum.    J.  A.  Rumril!,  President,  Springfield,  Mass. 

Warren,  N.  J.— Line  of  road,  New  Hampton  Junction  to  Delaware 
Bridge,  N.  J.,  18  Lj  miles.  The  road  is  leased  in  perpetuity  to  Delaware 
Lackawanna  A  Western  at  7  per  cent  on  stock  and  bonds.  John  I. 
Blair,  President,  Blalrstown,  N.  J. 

Washington  City  A  Point  Lookout.— Hyattsville,  Md.,  to 
Shepherd,  Md.,  13  miles.  This  road  was  opened  In  1873.  Leased  in  per- 
petuity to  the  Baltimore  A  Ohio  for  $36,000  gold  p  u-  annum,  being  In- 
terest on  debt  (assumed  by.  B.  A  O.),  and  $3,000  for  an  accumulative 
sinking  fund  -no  drawings.    The  stock  paid  in  is  $1,000,000. 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May 
Brldgeton,  Riddleton,  Bea  Isle,  Ocean  City,  Ac,  179  miles;  West  Jersey 
A  Atlantic  Railroad.,  40  miles ;  total,  219  miles  operated. 

Sinking  fund  of  $12,500  yearly  for  bonds  of  1896  is  invested  in  com- 
pany's bonds  and  $598,250  were  so  held  Feb.  1,  1839,  Including  the 
$100,000  Ocean  City  RR.  bonds  and  $100  000  Salem  RR.  bonds  above. 

D  vidends  since  1830  have  been :  In  1881,  4;  from  1882  to  1834,  in- 
clusive, 3  and  3  scrip;  from  1885  to  1887,  inclusive,  6;  in  1888,  6>a; 
in  188!»,  7. 

From  Jan.  I  to  Sept.  30,  1889  (9  mos  )  gross  earnings  were  $1,203,  - 
910,  against   $1,241,766  in  18«8  ;  net,  $383,096,  against  $460,840. 

The  annual  report  for  1888  was  published  In  the  Chronicle,  V.  48, 
p.  526.    Income  acoount  has  been  as  follows: 

income  account. 

1885.             1886.  1887.  1883. 

Receipts—                                    $                   $  $  $ 

Gross  earnings 1,286,012    1,352,453  1,469,215  1,556,033 

Net  earnings 476,627        503,274  492,958  501,902 

Other  reoelpts 14,008         21,350  20,857  27,348 

'    Totallncome 490,625       524,624       513,815       529,250 

Disbursements—  $  $  $  $ 

Rentals  paid 39,098  41,745  39,154  31,397 

Interest  on  West  Jer.  debt..  175,174  130,174  182,343  175,174 

Netearn.ofW.J.AA.BK.,Ao  81,990  90,081  90,652  82,788 

Dividends 89,113  89,140  89,142  133,032 

Rate  of  dividend 6  p.  o.  6p.  c.  6  p.  c.  6>sp.o. 

Miscellaneous ....  48 

Total  disbursements....    385,375       401,140       401,291       427,489 

Balance,  surplus 105,250       123,484        112,524        101,761 

-(V.  45,  p.  473,  611;  V.  46.  p.  191,  509  J  V.  48,  p.  526.) 

West  Jersey  Sc  Atlantic.— Owns— Newfleld,  N.  J.,  to  Atlantic  City 
N.  J.,  83  miles ;  Pleasantville  A  Ocean  City  RR.,  7  miles ;  total,  10  miles 
Opened  June  17,  1880,  and  operated  by  West  Jersey  Railroad  on  a 
lolnt  trafflo  agreemont  and  25  per  cent  of  gross  receipts  on  West 
Jersey  from  trafflo  of  this  road  to  bo  applied  to  any  deficit  in  interest 
and  then  as  sinking  fund  for  bonds  purchasable  at  105,  or  drawn  at 
100,11  over  105.  In  1887  netearnings  were  $78,456;  in  1383,  $32,787. 
—(V.  48,  p.  291.) 

West  Shore.— Line  of  road  from  Weehawken,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.Y.,  with  branches  to  Albany  City  and  Roohsster  City, 
about  448  mile9  in  all.  This  company  was  organized  in  December,  1885. 
as  successor  to  the  N.  Y.  West  Shore  A  Buffalo,  sold  in  foreclosure. 

A  lease  of  the  West  Shore  property  to  the  New  Vork  Central  A  Hudson 
Company  for  475  years  was  executed  incompliance  with  the  plan  of 
reorganization  in  1835.  The  $10,000,000  of  stock  is  owned  by  the  New 
York  Central  Company  in  consideration  of  that  company's  guarantee 
of  the  principal  and  interest  of  the  $50,000,000  of  new  bonds.  The  mart 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  tint  page  of  tables. 


Wtttern  If.  T.  d  Pennsylvania  -Stock  ($30,000,000) 

1st  mortgage  ($10,000,000),  gold e* 

2d  mortgage  (1st  on  equipment,  etc.),  gold o* 

do                do       Income  scrip,  red.  at  opi'n 
Warren  *  Franklin,  1st  mortgage 

Wtttern  North  Carolina— 1  st  mortgage o 

1st  consol.  mortgage,  gold  ($12,500  per  mlle)..o* 
2d  consul,  nuirt.  ($15,000  p.m.) 

Wtttern  Penntylrania—ltt  M.,  Blalrs.  to  Butler 

1st  mortgage.  Pittab.  Br.,  Freeport  to  Allegheny. 
Consol. M.  for  $5,000,000  g.,  guar.,  by  Pa.  RR..0* 

White  Water— 8tock  ($325,000  of  It  pref.) 

Wheeling  4  Lake  Erie.—Pret.  stock,  6  p. c,  not  cum. 

1st  mortgage,  gold o* 

1st  M..  Wheeling  I)iv..$  .V  £  (2d  on  186  miles).. c' 

Toledo  Kelt  Ry.,  1st  mortgage,  guar 

Exten.  A  Impr.  mortgage  for  $1,906.000 

Wilm.  OUum.  <t  Aug.— Stock,  6  p.  c,  guar.  Wil.AWel. 
1st  mortgage o 

Wilmington  <t  North.— 1st  M.,  20-40's  ($1,000,000). 

Wilmington  <t  Weldon— Stock 

Sinking  fd.  oils.,  g.,  provided  for  by  gen'l  mort.o* 
Gen'l  mort   for  $4,000,000  ($12,000  per  mlle)..o' 

Cert,  of  indebtedm  bs.  uou-cum.,  income 

Special  Trust  ocrtldeates 

Winona  *  .South  W  —  1st  M.,  $18,500  p.  m.  gold...o* 

Witcomin  Cent.  Co.— 1st  M.  for  $12,000,000,  g..c 
Income  bonds,  non  cum  ,  gold,  for  $9,000,OJO..o 

Wisconsin  A  Minn.,  1st  mortgage 

Minn.  S'.  Croix  A  Wisconsin,  1st  mon gage 

Terminal  mortgage  notes  

Improvement  mortgage  notes 


Miles 

of 
Road. 


ese 

630 

630 

630 

50 

130 

200 

290 

60 

28 

98 

65 

187 

187 

50 

6 

227 


Date 

of 
Bonds 


1887 
1887 

1865 

1875 
UM 

1884 
1863 
1865 

1  368 


All 

All 

54 


L886 
L889 


1880 
1887 


1885 


1999 
1887 
1887 
1880 
1884 

1880 


Site,  or 

Par 
Value. 


•100 

1,000 

1,000 

500  Ac. 

1,000 

1,000 

500Ao. 

100  Ac. 

1,000 

100 

100 

1,000 

1.000 


100 
1,0C0 

500 

10O 
1,000 
l.OuO 

100 

1,000 

l.ooo 

1,000 


Amount 

Outstanding 


$19,724,344 

8,700.000 

20,000,000 

81 1 722 

800,000 

850.000 

2,675,000 

4,110,000 

790,000 

435,000 

3,000.000 

1,300.000 

3,600,000 

3.000,000 

1,500,000 

500,000 

(t) 

960,000 

1,600.000 

500,000 

2,500,000 

930,000 

2,260,000 

2,500  000 

380.000 

555,000 

8  927,000 

6,405,1^17 

8 1 0,000 

212,000 

400,000 

215.000 


INTEREST  OK  DIVIDENDS. 


Kate   Dei 
Cent. 


6g. 

te.arftM. 

5 

7 

7 

6  g. 
6 
6 
6 
l! 

"i" 

Bg. 
5g. 

"o" 
3 
6 

5 

4 

I* 

7 
6 

8» 

5  g- 

6 

8 
8 


J.  A  J. 
A.  A  O. 
A.  A  O. 
P.  A  A. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

Q.-P. 
A.  A  O. 
J.  A  J. 


J.  A  J. 

J.  A  D. 

J.  A  D. 

J.  A  J. 

J.  A  J. 

J.  A  J 

A.  A  0. 

A.AO. 
J.  A  J. 
A.  *  O 
A.  A  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,  Bk.  of  New.  York. 
Paid  2>s  scrip  Oct,  '89 

None  p  ltd. 
N.  Y.  Ollice,  35  Wall  St. 

Ralei.'h.  N.  C. 
N.Y„I{ioh.ADan.  2WalL 


Philadelphia,  Penn.  RR. 
do  do 

do  do 


N.Y.,  Office,  40  Wall  St. 
N.Y.,  Mercantile  Tr.  Co. 
N.Y  .Cent.Tr.Co.ALona 


Wilmington,  N.  C. 

N.  Y.  and  Baltimore. 

Co.'s  Offlce.Wilni.  A  Del. 

WUm.,N.C..Co.'s  Office. 

N.Y..Bnst..Lond.. Frank 

N.  Y.  Bait.  A  London. 

Baltimore. 


N.Y.,  J.  Walker  A  Sons. 

N.Y..  36  rt'all  A  Boston 

No  coupons  paid. 

Boston. 


Bonds—  Prlnoi- 

pal.When  Due, 

Stockt—  Last 

Dividend. 


Jan.    1,  1937 

Oct.    1.  1927 

After  20  years 

Feb.   1,  1898 

May  1,  1890 

July  1,  1914 

Oct.,   1914 

April  1,  1893 

Jan.    1,  1896 

June  1,  1928 


Nov.  15,  1889 

Oct.   1,  1926 

July  1.  1928 

Part  each  year 


July  10,  1889 
June  10.  1010 

1907-1927 

July  15,  1889 

1896 

1935 


April  1.  1928 
July  1.  1937 
July  1,  10.17 
April  1,  1910 
May  1.  1915 
Aug  ,  1895 
Sept.  1.  1906 


gage  is  made  to  the  Union  Trust  Co.,  as  trustee,  and  covers  the  line  of 
road,  Weehawken  to  Buffalo  with  branches.  44s  miles  in  all,  and  also 
the  terminals  at  Weehawken  by  ownership  of  all  the  stock  and  bonds  of 
the  Terminal  Company.  The  guarantee  of  the  N.  Y.  Cent.  A  Hudson 
Is  absolute  as  to  interest  and  principal  and  is  endorsed  on  each  bond. 

West  Va.  Central  ic  Pittsburg— A  coal  and  railroad  company  in 
Vest  Virginia  in  the  upper  Potomac  region— the  Elk  Garden  Coal  Field. 
Owns  road  in  operation  from  junction  near  Piedmont,  W.Va.,  to  Eikins, 
Randolph  Co,  W.  Va.,  84  miles;  branches  to  Mineville,  Elk  Garden,  etc  , 
16  m.  Leases  Piedmont  A  Cumberland  RR..  Piedmont  to  Cumberland, 
29  m.;  total  operated,  129  miles.  Owns  32,244  acres  of  coal  and  lumber 
lands  covered  by  the  first  mortg.,  and  has  mineral  rights  on  5,407  acres 
more. 

From  Jan.  t  to  Oot.  31,  1889  (10  months),  gross  earnings  were 
$620,071,  against  $540,337;  ncl,  $195,936,  against  +167,838. 

In  188"  net  profits  (coal  and  RK.)  were  $181,764;  surplus  over  fixed 
charges,  $86,878.  In  1887,  net  profits  on  coai  sales,  $51,982 ;  net  from 
railroad,  $71,394;  total  net  revenue,  $123,376;  interest  paid.  $68,560; 
surplus,  $60,635.  Flrtt  dividend,  1  p.  c,  was  paid  March  1, 1889.  H.  G. 
Davis,  Baltimore,  President.    (V.  46,  p.  480,  610;  V.  48,  p.  129.) 

Western  Alabama.— Line  op  Road— Selma  to  West  Point,  138  m 
Was  a  consolidation  in  1870  of  Montgomery  A  West  Point  and  West- 
ern of  Alabama.  Sold  May  10,  1875,  in  foreclosure  and  purchased 
Jointly  by  the  Georgia  Railroad  and  Central  Railroad  of  Georgia  In 
8ept.,  1888,  the  consol.  mortgage  for  $1,543,000  (Metropolitan  Trust 
Company,  New  Yoik,  trustee)    was  Issued  to  retire  bonds  falling  due, 

?  1,171,000  bonds  being  reserved  to  retire  2ds.  due  Oct.,  1890.  In 
888-89  gross  earnings  were  $4S3.709 ;  net,  $139,363;  uirplus  over 
fixed  charges,  $22,647.  Stock,  $3,000,000;  p*r,  $100,  of  which  $1,500,- 
000  is  owned  by  Cent,  of  Ga. 

Western  A  Atlantic— Atlanta,  Ga.,  to  Chattanooga,  Tenn.,  138 
miles.  Built  by  State  of  Georgia  and  opened  in  1850,  and  by  an  act  of 
October  24, 1870,  was  leased  to  a  company  for  twenty  years  at  a  monthly 
rental  of  $25,000.  Gross  earnings  in  1888,  $1,315,736:  net  over  ex- 
penses and  taxes,  $441,284.    (V.  49,  p.  270.) 

Western  Maryland.— Link  of  Road — Baltimore  to  WlUlamsport 
Md.,  90  m.  Leases-Bult.  A  Cum.  Val.  RR.  and  extension;  Edgemont  to 
Bhippenshnrg,  Pa.,  34  miles;  Bait.  A  Harris.  RR.,  Emory  Grove,  Md.,  to 
Valley  Juno.,  Pa.,  29  nines;  Hanover  Juno,  to  Ortanna,  Pa.,  32  miles; 
western  exten.,  Ortana  to  Fairfield,  5  miles.and  operated  branches,  19 
miles;  total,  209  miles.  The  Baltimore  A  Harrisburg  was  leased  in  Nov., 
1886,  for  99  years. 

The  stook  is  $684,700;  par.  $50.  The oompany  has  been  largely  assisted 
by  the  oity  of  Baltimore. 

Of  the  Bait.  A  Harrisburg  RR.  the  West  Md.  owns  a  large  amount  of 
the  $659,050  (par  $50)  stock;  of  the  issue  of  $690,000  bonds,  $207,000 
are  keld  In  trust  to  pay  off  prior  morts  In  1888  a  new  mort  was  issued 
to  extend  the  B.  A  II  to  Blue  Ridge  Summit.  Md.,  15  miles. 

Fisoal  year  ends  Sept.  30.  Report  for  1887-88  was  in  Chronicle,  V. 
47,  p.  708.  Operations  on  main  line  and  B.  A  C.  V.  RR.  (and  including 
also  Bait.  A  Har.  in  1887-88)  have  been  as  follows :  1886-7,  gross 
earnings.  $659,434;  net,  $261,109;  in  1887-9,  gross,  $771,210;  net. 
$290,684;  betterments,  $107,233. -(V.  47.  p.  708;  V.  48,  p.  490;  V. 
49,  p.  270.) 

'Western  New  York  A  Pennsylvania.— The  [line  of  road  Is 
—Buffalo  Division— Buffalo,  N.Y..  to  Emporium,  Pa.,  121  miles.,  Larabee, 
Pa.,  to  Clermont,  Pa.,  22;  Pittsburg  Division— Buffalo,  N.  Y.,  to  Oil 
City,  Pa.  136 ;  Titusville,  Pa.,  to  Pioneer.  Pa.,  9 ;  Olean,  N.  Y.,  to 
Oil  City.  Pa.,  116  miles;  Oil  City  to  Newcastle,  Pa.,  66;  Tryonville 
to  Union  City,  17  miles.  Rochester  Division— Rochester.  N  v.,  to  Hins- 
dale, N.  Y.,  99 ;  Oleun,  N.  Y.,  to  Bradford,  Pa.,  26;  Bradford,  Pa.,  to 
Klnzua.  Pa.,  26;  Eldred  to  Tarport.  18  miles;  Genessee  Valley  Ter.  RR., 
8  miles;  total  operated,  Sept.  30,  1888.  658  miles,  of  which  36  miles 
are  leased.  The  8  wain's  Branch,  owned  11  miles,  is  leased  to  L.  A  PRE. 
Branch  to  Johnson  burg  on  PhlL  A  Erie. 

This  company  was  organized  Nov.  22, 1887,  as  successor  to  the  Buf- 
falo New  York  A  Philadelphia  (a  consolidation  of  1883),  whloh  became 
embarrassed  in  1884  and  was  sold  In  foreclosure  Sept.  15,  1887.  The 
plan  of  reorganization  dated  Feb..  1886.  was  In  the  Chronicle,  V.  42,  p. 
242.  Of  the  old  bonds  all  hut  $900,000  Warren  A  Frankllu  bonds  ai  e 
retired,  and  for  these  first  mortgage  bonds  are  retained  to  pay  them  in 
1896.  The  2d  mortg.  bonds  are  second  lien  on  the  railroad  and  first 
"on  terminals,  coal  and  equipment,  subject  to  lease  of  terminals  and 
equipment  to  1st  mortg.  bondholders  If  foreclosed"  Till  Jan.,  1898, 
they  bear  interest  at  the  rate  of  3  per  cent,  but  till  1 893  Interest  may 
be  paid  wholly  or  partly  In  scrip  as  follows:  1  per  cent  cash  4  scrip:  1  *s 
cash  scrip;  2  cash  2  scrip;  2Wj  cash  1  scrip;  or  5  per  cent  if  paid  all  in 
sorlp;  afterl898  the  rate  is  4  p.  e.  cash  and,  if  earned.  7  per  cent  may 
be  paid,  but  after  3  per  cent  Tins  benn  paid  on  second  mortgage  bonds, 
the  stook  and  seconds  share  alike.  The  scrip  issued  for  interest  bears 
6  per  oent  interest,  nun-cumulative,  payable  only  if  earned,  is  secured 
by  the  coupons  placed  In  trust  therefor,  aud  Is  duo  20  years  from  date 
but  redeemable  at  option.  It  is  convertible  into  inoome  debentures 
also  non-oumulative.  and  payable  at  option.  Trustee  or  1st  mort.. 
Mercantile  Trustee,  of  S.Y.;  of  2d  mort.  Fidelity  T.  A  8.  Dep.  Co. 
•f  Philadelphia.    (See  mortgage  abstracts.  Chronicle,  V.  47,  p.  It  9.) 

Second  mortgage  coupons  due  in  1888  were  paid  in  scrip. 
From  Oct   1,  1888,  to  Sept.  30,  1889  (12  months),  gross  earnings  were 
«8,88«,658,  against  $3,061,565  in  1887  8;  net,  $687,322,  agst.  $856,133. 


The  report  for  1887-88,  was  in  the  Chronicle  V.  49,  p.  98.  and  gave 
the  earnings  for  ten  months  only,  from  Dec.  1, 1887  as  below. 

•    1886-7.  1887-8. 

10  monUi.  10  month*. 

Gross  earnings $2,250,229  $2,567,938 

Operating  expenses 1.832,563  1.«13.373 

Net  earnings $417,666  $751,564 

Deduct— 

Rentals $52,971 

Taxes 65,624 

Insurance,  interest,  Ac 47,479 

$lo6,o74 

Net  income  for  10  months $58s.4S9 

Interest  on  1st  mortgage  bonds  same  period 329.704 

Surplus $258,785 

— (V.  46,  p.  76,  173.  198.  201,  245,  353,  413.  538,  539,  803;  V.  47,  p. 

109,161,278;  V.  48,  p.  70,  98,  222,  389;  V.  49,  p.  23-.) 

Western  North  Carolina.— f  See  Map  of  Richmond  <e  W.  P.  Term.) 
—Owns  from  Salisbury,  N.  C,  to  Paint  Rock,  Tennessee  State  line,  190 
miles ;  Asheville  to  Jarretts,  100  inUes  ;  total,  290  miles.  Under  oon 
slruoiion  Jarretts  to  Murphy.  The  road  was  financially  embarrassed, 
aud  wae  purchased  April  17,  1875,  by  commissioners  for  the  State  of 
North  Carolina,  and  subsequently  finished  by  the  Rich. A  West  Point  Ter. 
By.  A  Waijhouse  Co.  In  May,'86.  leased  to  the  R.  A  D.  for  $134,980,  in- 
terest ou  bonds.  8tock,  $4,000,000  common  and  $4,000,000  pref.  The 
second  cons,  mortgage  for  $4,110,000  and  $1,325,000  of  the  let  consols, 
are  deposited  to  secure  the  collateral  trust  of  the  Rich.  A  W.  P.  Term., 
which  oompany  also  owns  $3,168,300  common  and  $3,168,300  pref. 
stock;  $850,000  of  1st  consols  are  reserved  to  retire  the  7  per  cents. 

Iu  1887-88  gross  earnings,  $629,379;    net,  $85,222;  deficit  under 
eharges,  $99,633.    In  year  ending  Sept.  30, 1887,  gross  earning  - 
$660,599:  net,  $84,350;  interest  (not  including  any  on  bonds  held  by 
R.  A  W.  PL  Term.),  $160,741 ;   deficit,  $76,392. 

Sept.  30, '88,  there  was dueothereompanies,$l,248.016.  (V. 46,  p. 699.) 

Western  Pennsylvania.— Owns  from  Bolivar  to  Butler.  Pa.,  70 
m  :  branch  to  Allegheny  City,  Pa.,  28  miles;  total.  98  miles.  Anew  lease 
to  the  Pennsylvania  Railroad  for  50  years  was  made  in  1883;  rental  net 
earnings.  The  Pennsylvania  Railroad,  lessee,  owns  $1,753,350  of  the 
$1,775,000  stock  (par  $50).  The  oonsol.  mort.  bonds  of  1888,  guaranteed 
by  Penn.  RR.,  replaced  old  five  peroeuts;  $1,225,000  bonds  are  reserved 
lor  prior  bonds.  Gross  earnings  in  1887,  $1,434,655;  net,  $529,241; 
Gross  in  1888,  $1,470,258;  net,  $570,127.  Dividends  have  been:  In 
1885,  6  per  cent;  in  1880,  9;  in  1887,  3;  in  188 1,  6.     (V.  46,  p.  481.) 

White  Water.— Valley  Junction,  O.,  to  Cambridge  City,  Iml.,  65 
miles.  This  was  formerly  the  White  Water  Valley,  sold  in  foreclosure 
May  2, 1878,  and  reorganized  under  this  title.  In  year  ending  April  30, 
1889,  gross  earns,  were  $96,153;  net,  $6,651,  against,  net  $2,601  la 
1887-88.    Eujah  Smith,  President. 

Wheeling  A  Lake  Erie.— Owns  Toledo,  O.,  to  Bowerston,  O.,  174 
miles,  and  branch  to  Huron,  O.,  12  m  ;  Wheeling  Div.;  Bowerston  to 
Martin's  Ferry,  opposite  Wheeling,  42  m.,  and  branches,  8  m.  Sold  in 
foreclosure  April  23,  1886,  and  reorganized  in  July,  1886,  with  stock  of 
$3,600,000  ($100  shares),  which  in  March,  1888,  was  made  a  preferred 
6  per  cent  non-cumulative  stock,  common  stock  fjr  $3,500,000  being 
authorized.  Dividends  on  pref.  stock  have  been :  In  1888  3  per  cent;  In 
1889, 4.  Mortgage  oi  1888  for  $1,500,000  was  issueii  to  extend  the  road 
to  Wheeling  from  Bowerston, O.,  and  the  contractor  pays  the  interest 
on  this  till  Jan.,  1890.  It  Is  proposed  to  issue  an  improvement  and  ex- 
tension mottgage  for  $1,900,000  (of  which  $500,000  to  be  reserved  to 
letire  the  Toledo  Belt  bonds  and  the  remainder  for  extensions  and 
equipment),  and  also  $2,500,000  stock.  Annual  report  for  1888-fc9  was 
in  Chronicle,  V.  49,  p.  653.  In  year  endiug  June  30, 1889,  gross  earn- 
ings $870,495;  net,  $302,158;  surplus  over  interest  and  taxes  aud  divi- 
dend paid  (4  p.  ct),  $7,225.-1  V.  46.  p.  371,  538,  650;  V.47,  p.  139,  325, 
563:  V.  48,  p.  38;  V.  49, p.  653,  681.1 

Wilmington  Colombia  A  Augusta.—  Owns  from  Wilmington,  . 
N.  C,  t>  Columbia,  8.   ('.,  189  miles.    Leases  jointly  with  Northeast- 
ern 8.  C.  RR.,  the  Central  RR.  of  South  Carolina,  Lane,  S.  C,  to  Sumter, 
8.  C,  38  miles.    Total  operated,  227  miles. 

Road  was  sold  in  foreclosure,  October.  1879.  for  $860,500,  and  com- 

Kany  reorganized  under  present  style.    Dividends  of  6  per  oent  yearly 
avo  been  paid  sinoe  18s  1. 

In  June,  1885.  the  road  aud  property  of  this  company  wore  leased  for 
99  years  to  the  Wilmington  A  Weldon,  the  lessee  to  pay  all  interest  and 
fixed  charges  and  6  per  oent  dividend  ou  the  stock,  payable  snmi-anun*i| 
*lly  in  January  and  July.  In  year  ending  Sept.  30,  1887,  net  receipts  4 
were  $269  144 ;  the  surplus  Income  over  Interest  and  dividends  wat  \ 
$15,544;  paid  deficit  Central  RR.  of  8  0.,  $2,753;  In  1887-89,  gross  * 
$779,999;  net  $240,648  ;  surplus  $48,499  over  interest  and  dividends.  | 
—(V.47,  p.  801.) 

Wilmington  A  Northern.— Owns  from  Wilmington  Del..  Co 
Blrdsboro,  Pa.,  64  miles;  branches,  24  miles;  total  owned  87  mile*  , 
trackage  leised,  5  miles;  total  operated,  92  miles.  This  company  , 
was  organized  Jan.  18,  1877,  as  successor  to  the  Wilmington  A  Reiulin| 
RR.  Co.,  which  defaulted  on  its  Interest  and  was  sold  in  foreclosure  Deo. 
4,  i876.  The  mortgage  for  $1,000,000  was  authorized  to  cancel  exist- 
ing debts  and  to  pay  for  improvements;  but  only  $500,000  can  b»  Issued 
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RAILROAD     STOCKS    AND     BONDS. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Wisconsin  Cent.  Co. — (Continued)  - 

Chic.  Wis.  A  Minn,  (leased)— 1st  mort.,  gold c* 

do  do         income  bones,  0  p.  cent,  cum. 

Wisconsin  Cent  RR.— Consol.  M  1st  series,  gold.c&r 
Con.  M,  2d  ser's.  Income  (not  cumula've)gold.c*.fcr 

Worcester  Nashua  <£•  Rochester— Stock 

1st  mort.,  issue  of  1873,  Worces.  to  Nashua  .  .c" 

do.    do.     issue  of  1875  c* 

do.    do.     issue  of  1886 c* 

Nash.  ARocb.,lst  m.(2dm.Worc  toNa«h.46m.)c* 

Zanes.  <t  Ohio  Rice> — 1st  31.,  gold,  $25,000  p.  in..C 

CANALS. 

Chesapeake  <£  Delaware— Stock 

1st  mortgage  (extended  in  1886) r 

Chesapeake  <t  Ohio—  Maryland  loan,  sinking  fund . 

Maryland  loan,  guar.,  sterling 

Bonds  having  next  preference 

Repair  bonds,  Act  1878,  first  lien 

Delaware  Division— 1st  M.  (ext'd  20  yrs.  in  1878). o 

Delaware  &  Hudson— Stock 

1st  m.  on  property  in  New  York  State r 

Debentures  secured  bv  Penn.  Div.  bonds o* 

1st  M.  on  Pennsylvania  Div.  ($10,000,000)..  cfcr 
Schenectady  &  Duan,  1st   mortg.,  Int.  guar 

li'.high  Coal  it  Navigation — Stock 

1st  mcanal.6,010  acres  coal  and  76  m.  LAS. RR.r 
lstm.  Leh.  ASus.  RR.  Mauch  Chunk  to  Easton..r 
2dMonCan.,CoaIARR.andlstM.Nant.RR.,26ni.c* 
Cons.3dM.Canal,CoalA122m.RR.;2dM.26m.RR. 
Greenw'd  2d  on  1,254  acres  coal  land  (ext'd,'77).r 
General  mortgage  for  $15,000,000,  gold r 


Miles 
Road 
AC'n'l 


122 
326 


M 


4S 
80 


Date 

of 
Bonds 


1885 
1885 
1879 
326     1879 
94 

(1873 

<1875 

U886 

1874 

1S86 


14 
14 
184 
184 
184 
184 
60 
686 


14 
339 

124 

46 

196 

196 

209 


1886 


78'89 
1858 

1871 
1874 
1877 
1874 

1864 
1867 
1867 
1871 
1872 
1884 


Size  or 
Par 

Value. 


$1,000 

500"  Ac 

500&C. 

100 

500  Ac, 

lOOO&c, 

1,000 

500  Ao 

100  Ac. 


$50 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 

1,000 

100 

1,000 

1,000 

1000  Ac. 

100  Ae. 

50 

Var. 

Var. 

500Ao. 

1,000 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 

Bonds — Prtnol- 
pal.When  Dne. 

Stocks— Laet 

Dividend. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

$2,860  000 

6 

M.  A  S 

New  York,  36  Wall  St. 

March  1, 1916 

1,040,000 

No  coupons  paid. 

March  1, 1916 

1,745,500 

5  g 

J.    A  J. 

Boston,  50  State  St. 

Jan.  1,  1909 

1,546,000 

7  g. 

J.   A  J. 

No  coupons  paid. 

Jan.,  1909 

3,099,800 

3 

J.  A  J 

Worcester,  Office. 

July  2,  1888 

250,000 

5 

A.  A  O. 

Boat.,  Globe  Nat.  Bank. 

April  1,   189S 

400,000 

5 

F.  A  A. 

do              do 

Feb.  1,  1896 

150.000 

4 

J.   A  J. 

do              do 

July    1,  1906 

665,000 

5 

A.  A  O. 

do              do 

April  1,  1894 

2,000,000 

6g. 

F.  A  A. 

Last  paid  Feb.  1, 1889. 

Feb.    1.  1916 

$1,903,238 

. 

J.  A  D. 

Philadelphia,  Office. 

2,602,950 

5 

J.  A  J. 

do              do 

July  1,  1916 

2,000,000 
4,375,000 

6 

Q-J 

Q-J. 

J.  A  J. 

1870 

5 

1890 

1,699,500 

6 

1885 

500,000 

6 

J.   A  J. 

Jan.,  1887.  last  paid. 

1898 

800,000 

6 

J.   A  J. 

Phila.,  226  So.  3d  St. 

July  1.  1898 

24,500,000 

1% 

Q-Moh. 
JT.  A  J. 

N.Y.Of.,  2lCortlandt. 

Sept.  16,  1889 

5,549,000 

7 

do              do 

Jan.  1,  1891 

4,829,000 

7 

A.  A  O. 

do              do 

Oct.  1, 1894 

5,000,000 

7 

M.  A  S. 

do              do 

Sept.  1,  1917 

500.01)0 

6 

M.  A  8. 

do              do 

Sept.  1,  1924 

12,821,800 

2ifl 

J.  A  D. 

Philadelphia,  Office. 

June  11,  1889 

5,000,000 

4ia 

Q— J. 

do              do 

July  1,  1914 

2,000,000 

6 

Q-F. 

do              ao 

Feb.  1,    1897 

1.8  43.000 

6  g. 

J.  A  D. 

do              do 

Dec.  15,  1897 

2,466,000 

7 

J.  A  D. 

do              do 

June  1, 1911 

643,000 

7 

F.  A  A. 

do              do 

Feb.   1,   1892 

2.535.000 

4i*g 

.  Q— F. 

do              do 

May  1,  1924 

on  present  mileage.  Gross  earnings  in  1886,  $384,237  ;  net  earnings, 
$54,272;  other  receipts  $1,680.  In  1887  gross  $383,336;  net  over 
expenses  and  taxes,  $49,075;  surplus  over  fixed  charges,  $36,347.  Paid 
Interest,  $12,570 ;  bonds  redeemed,  $2,400.    (V.  45,  p.  614.) 

Wimineton  *  Weldon.— Owns  Wilmington  to  Weldon,  N.  C,  162 
miles;  branches— Tarboro,  17  m.;  Scotland  Neck,  43  m. ;  Fayetteville, 
71  m  . ;  Spring  Hope,  20  m. ;  Warsaw,  13  m. ;  total  owned,  326  miles. 
Operates  Albermarfe  A  Raleigh  RR.,  Willlamston  to  Tarboro,  32  miles ; 
Midland  of  N.  C.  RR.,  Goldsboro  to  Smithfleld,  22  m. ;  Florence  RR., 
27  m. ;  Manchester  A  Aug.,  16  m.  Leases  Wll.  Col.  A  Augusta,  189  m. : 
Central  South  Car.  (joiutly  with  N.  E.  So.  Car.  RB.)  38  m.  Total  of  all 
650  miles.    Extension  to  Greenville  and  to  Plymouth.  N.  C,  36  miles,  in 

{progress.  Leased  Nov., '72,  to  Wll.  Col.  A  Aug  RR.  for  99  years.  The 
essees  made  default  December,  1877,  and  the  lease  was  surrendered 
April  13,1878.  In  June,  1885,  this  company  took  a  lease  for  99  years 
ox  the  Wilmington  Columbia  A  Augusta.    (See  that  company  above.) 

There  was  Sept.  30,  '88,  $1,768,931  to  the  credit  of  the  sinking  fund. 
The  certiilcates  of  it  debtedness,  $2,500,000,  were  distributed  to 
stockholders  in  January,  1887,  as  a  scrip  dividend. 

Dividends  since  1877  nave  been ;  From  1878  to  1881,  inclusive,  3  per 
cent ;  In  1882  and  1883,  6;  from  1884  to  188:4,  inclusive,  8. 
The  fiscal  year  ends  Sept.  30.    Report  for  1887-88  was  in  Chkonici.e, 
•  T.  47,  p.  80!,  giving  earnings  on  322  miles,  Including  Midland  of  N.  C. 

INCOME  ACCOUNT. 

Receipts-                1884-5.  1885-6. 

iKet  earnings $403,078  $477,282 

Disbursements— 

Interest $79,365  $139,353 


1886-7. 
$557,085 


1887-8. 
$713,417 


$327,708 


$355,020 


Dividends (8%)  166,592  (8%)  200,000    (8%)  200,00 J  (8%)  200,000 


Total $245,957  $338,353  $527,708  $55^,020 

Balance,  surplus.. $157,121  $138,929  $29,377  $158,397 

!     In  1886-87  the  net  reoeipts  include  those  from  the  W.  C.  A  A.  leare 

land  the  int.  payments,  $175,000,  paid  on  certiflcatess  of  indebtedness. 
— (V.  47,  p.  801.) 
'Winona  4;  Southwestern.— Road  projected  from  Winona.  Mint., 

'  to  Ouiaha,  Neb.,  375  miles,  completed  from  Winona  to  Utica  about  31m. 

i  Has  close  alliance  with  Green  Bay  Winona  A  St.  Paul  RR.    Trustee  )f 
mortgage  (for  $6,950,000),  Farmers' Loan  A  Trust  Co.    Stock:  Common, 

B$3,750.000;  pref .,  $3,750,000.     (See  V.  46,  p.  819;  V.  47,  p.  140,  626.) 

Wisconsin  Central  Company.— Owns  junction  near  St.  Paul  to 
Abbotsford,  Wis,  157  m.;  branch  to  Btssemer,  31  m.;  other  branches 
to  Eau  CI  tire,  Ao.,  14  m.;  spurs,  22  m.  Leases  Chio.  Wis.  A  Mion.,  Chi- 
cago to  schleislngervllle,  112  m.,  and  spurs,  8  m.:  trackage  to  Chio  go. 
Minneapolis,  etc.,  27m.;  total,  374  miles;  controls  Wis.  Cent.  RR., 
ess  5  m.  included  above,  455  miles.  Grand  total,  829  m.  This  company 
was  organized  June,  1887,  to  gather  into  a  single  corporation  the 
>wnership  and  control  of  the  Wisconsin  Central  Associated  Lines. 

In  May,  1889,  an  arrangement   for  Northern  Pacific  to  run  over 
,he  lines  of  this  oompany  into  St.  Paul  and  Chicago  was  made  by  a  oon- 
Tact  for  99  years  from  July  1, 1889.    By  this  the  Wisconsin  Central 
•ecetves  at  Ashland  and  St. Paul,  Northern  Pacific  business,  and  delivers 
t  in  Chicago,  and  receives  Chicago  business  destined  for  the  Northern 
'  'aciflo.    The  Wiscontln  Ontral  retains  3 i  per  cent  of  Its  gross  earu- 
ngs,  and  appropriates  the  65  per  cent  to  Northern  Pacific  for  optratiug 
ixpenses  and  certain  Improvements.    If  the  operating  expenses  are 
ess  ihau  65  per  cent,  the  Northern  Pacific  reoelves  a  sum  equal  to  one- 
islf  of  the  Mfference.    If  the  operating  expenses  exceed  65  per  cent, 
he  Wisconsin  Central  pays  not  exceeding  21a  per  cent  of  this  exoess 
s-'Ut  of  its  35  per  cent,  and  will  diviie  one  half  of  any  exoess  of  operat- 
ing expenses  above  67*a  per  cent  of  the  gross  earnings  equally  between 
■he  Wisconsin  Ce  ,tral  and  the  Northern  Pacific  companies.    The  North, 
k'ac,  however.  Is  not  bound  to  pay  its  one-half  of  such  excess,  exe-pting 
■tit  of  future  profits  rec-ived  under  the  contract  with  the  Wise.  Central. 

■  Besides  the  bonds  in  table  ttiere  are  Minn,  transfer  mort  notes.  $70,- 
900;  C.  F.  A  W.  1st  M.  6s,  $150,000;  Penokee   1st  M  5s,  $83,000:  St. 

W.  A  St.  C.  F.  1st  mort.  6s,  $90,000.  Preferred  stock,  $3,000,000  6  per 
■eat,  ouinnlative ;  common  stock,  $12,000,000,  of  which  $539,396  pref. 
0  is  hel 1  by  trustees.  Nearly  all  the  stock  of  the  Wis. 
Went.  RK.  is  now  owned,  and  $2,054,500  of  its  1st  series  and  *4,154,500 
f  i's  2d  <-rie-<  bonds  additional  to  the  amounts  given  in  table  as  out- 
Heading.    Trustees  of  mortg  iges,  John  A.  Stewart,  of  New  York,  and 

■  dwln  H.  Abbot,  of  Cambridge,  Mass. 

TheChlcao  Wisconsin  A  Minnesota,  from  fchleisingerville  to  Chica- 
'<•>*  Great  Western  terminals  in  Cook  Co..  111.,  122  miles,  was  leased 
Apt.  1.  I8a5,  in  perpetuity  to  Wisconsin  A  Minnesota,  now  absorbed  by 
VMeonsin  Centr  il  Co.  Rental  is  37-50  per  cent  of  gross  earnings,  less 
Is  proportion  of  terminal  charges,  but  surplus  rental  over  $J50,000 
■farly  Is  divided  equally  w.tb  lessee.     From  Jan.  1  to  Sept..  30, 1889 

■  month si,  gross  earnings  on  the  entire  system  (Including  Wisconsin 
■astral  RR.)  were  $3,023,881,  against  $2,788, 975;  net,  $1,068,343    in 

■Fiscal   vear  ends  June  30.     Report  for  1888-9  was  in  Chronicle, 
D.  49,  p.  613. 

EiRNINGS  AID  EXPENSES.  1888-89. 

■amber  of  miles  operated 829 

earnings  83,897,564 

atln«  expenses $2,604,603 

Set  earnings $1,292,961 


-(V.46,p.471,  826;  V.47,p.  52,473;  V.  48,  p.  327,452,  590,  829,855, 
V.  49,  p.  23,  613.) 

Wisconsin  Central  Railroad.— Owns  the  main  line  and 
branches,  Menasha  to  Ashland,  252  in.;  Stevens  Point  to  Portage  City, 
71  m.;  branches  and  spurs,  25  m.;  total  owned,  348  m.  Leases:  Mil- 
waukee A  Lake  Winnebago,  Neenah  to  Schleislngervllle,  64  miles, 
and  spur  2  m  ;  Packwaukee  to  Montello,  8  miles;  trackage,  Milwaukee 
to  Schleislngervllle,  etc.,  34  miles.  Total  operated,  460  m.  This  road  is 
still  operated  independently  by  trustees,  but  in  harmony  with  the  Wis- 
consin Central  Company  consolidated  lines. 

There  was  a  land  grant  of  831,976  aores,  of  which  to  Dec.  31, 1887, 
222,410  acres  had  been  sold  for  $624,453,  and  2.473  town  lots  and  28 
blocks  for  $1 13,747,  receipts  from  pine  stumpage  to  that  date  being  $909,- 
270.  Interest  on  the  second  series  of  bonds  is  payable  Jan.  and  July,  but 
dependent  each  time  on  the  net  earnings  of  the  half  year  ending  six 
months  before.  The  stock  of  $2,000,000  preferred  and  $9,435,500  com- 
mon was  depositeu  in  trust  with  Stewart  and  Abbot,  Trustees,  to  bo 
voted  on  until  all  Interest  should  be  earned  and  paid  on  bonds  Trus- 
tees' certificates  for  new  stock  (without  voting  power)  were  issued  to 
the  old  stockholders,  which  pass  as  a  delivery  on  sales.  All  the  stock 
except  $200,000  pref.  and  $1,118,900  common  is  owned  by  the  Wis. 
Central  Oompany.  Proceeds  of  land  sales  go  to  sinking  fund  for  bonds; 
no  drawings. 

The  Milwaukee  A  Lake  Winnebago  RR ,  from  Neenah  to  Schleislnger- 
vllle, is  leased  for  99  years;  the  rental  is  37^  per  cent  of  gross  earnings 
up  to  $175,000  per  year,  all  surplus  to  go  equally  to  lessor  and  lessee, 
and  the  bonds  are  issued  subject  to  this  lease. 

The  exchange  of  stocks  and  bonds  by  Wisconsin  Central  holders  was 
optional,  and  In  the  table  above  is  given  the  amount  not  exchanged 
prior  to  July  1, 1889. 

For  four  years  the  earnings.  Ac,  were : 

1885.  1886.  1887.  1888. 

Gross  earnings $1,461,004    $1,565,313    $2,050,291    $2,040,677 

Operating  expenses...       941,881       1,18.',080       1,509,581       1,550,816 


Netearnings $519,123 

Rentals, carserv.,  Ac..      310,406 


$383,233 
366,559 


$540,710 
473,842 


$489,861 
685,300 


Balance $208,716         $41,674         $66,868       $195,439 

-(V.  45,  p.  26, 240, 573;  V.  46, p.  228;  V.  47, p.  1  0  7;  V.  48,  p.  190. 327, 428 .) 

Worcester  Nashua  6c  Rochester.— Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of  Wor- 
cester A  Nashua  and  Nashua  A  Rochester. 

In  October,  1885,  a  lease  of  this  property  for  50  years,  from  Jan.  1, 
1886,  was  made  to  the  Boston  A  Maine  RR.  Co.  at  a  rental  of  $250,000 
and  taxes.  For  1888-9  rental  $250,000;  net  over  all  fixed  charges, 
$161,453;  paid  dividend  at  6  per  cent,  $183,846 ;  defloit,  charged  to 
profit  and  loss.  $22,393.  Balance  of  profit  and  loss  June  30,  1889, 
$259,817.  Dividends  since  1883  have  been:  In  1834,  m;  in  1885, 
3  and  17  stook;  in  1886,  3;  in  1887  and  since  at  rate  of  6peroent 
yearly. 

Zanesvllle  &  Oblo  River.— Owns  from  Zanesville,  O.,  to 
Hannar,  on  the  Ohio  River,  opposite  Marietta,  about  80  miles,  In- 
cluding branohes,  6  miles.  Whole  line  put  in  operation  on  Sept.  15, 
18H-.  At  8hawnee  June,  road  connects  with  the  Shawnee  A  Musk. 
River  Railway,  constructed  by  parties  interested  in  the  Z.  A  O.,  and 
having  a  coal  traffic  secured  by  contraot  for  a  term  of  30  years.  Stook 
is  $2,000,000.    Mercantile  Trust  Co.  of  N.  Y.  is  trustee  of  mortgage. 

In  August,  1889,  interest  was  defaulted  on  the  bonds  and  a  oommlt- 
tee  of  bondholders  appointed.  See  V.  49,  p.  178.-  (V.  47,  p.  50;  V.  49. 
p.  178,  236.) 

CANALS. 

Chesapeake  ic  Delaware.— Delaware  City  to  Chosapeake  City,  Md. 
In  July,  1886,  a  heavv  defalcation  by  the  Treasunsr  and  an  over-issue 
of  bonds  was  discovered,  amounting  to  $609,200,  and  in  1K86  the  oom- 
pany retired  its  old  bonds  and  issued  $2,602,950  of  new  5  per  cent 
bonds  maturing  in  1916,  thus  covering  the  over-issue.  (See  V.  43,  p. 
367.)  In  the  year  ending  May  31,  1889,  gross  reoeipts  were  $190,546 
and  net  $143,340;  surplus  over  interest,  $13,192.    (V.  47,  p.  801.) 

Chesapeake  Sc  Ohio.— This  oompany  was  assisted  with  loans  by  the 
State  of  Maryland.  It  has  long  been  unable  to  meet  Its  interest,  except 
on  the  Repair  bonds  of  1878.  and  these  too  have  been  in  default  siuoe 
Jan.,  1887.  In  1 888  gross  earnings  were  $129,469;  expenses,  $126,769. 
-(V.  46,  p.  38;  V.  49,  p.  21.) 

Delaware  Division.— Leased  to  Lehigh  Coal  A  Navigation  Co.  at 
Interest  on  bonds  and  4  percent  a  year  on  stock  (payable.  Q— F. I 
29,729  shares  have  been  converted  into  Lehigh  Coal  A  Navigation 
stock,  leaving  only  2,938  shares  unconverted.  Interest  on  bonds  la 
guaranteed. 

Delaware  &  Hudson.— (See  Map).  The  Del.  A  Hud.  Canal  Co. was 
nhartered  April  7,  1823,  and  the  oanal  from  Rondout.  N.  Y.,  to  Hones- 
dale,  Pa.,  108  miles,  was  completed  In  1828.  The  company  owns  the  fol- 
lowing railroads,  viz:  Lackawanna  A  Susquehannah— Nineveh,  N.  Y.,  to 
Jeft'eison  Junction,  Pa.,  22  miles;  Valley  Railroad.— Carbondle to  a 
Scranton,  Pa.,  17  miles;  Gravity  Railroad  (4ft.  3in.  gauge— (Oly- 
phant  to  Honesdale,  56  miles;  Schenectady  A  Mechanioville— East  Glen- 
vllle  to  Coons,  N.  Y.,  10  miles;  Cherry  Valley  Sharon  A  Al.— CobleskiU 
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DESCRIPTION. 


•  explanation  of  column  heading*,  Ac,  see  notes 
on  flrst  page  of  tables. 


irorri#—8tock,consol.,4p.c.gu.  999  yrs.  by  Lehigh V. 

Preferred  stock,  10  p.  c  gu.  999  yrs.  by  Lehigh  V. 

1st  Mortgage o 

Pen  ntylvania— Stock 

(ion.  mortg.,  s.  f.,  Interest  guar'd  by  Penn.  KR..0* 
tehuylkill  Navigation — 1st  mortgage,  extended.... 

2d  mortgage 

Mortgage  bonds,  coup,  (payable  by  P.  A  B.) 

Boat  and  car  loan,  (payble  by  P.  A  R.) 

Boat  and  car  loan  (      do  do      ) 

touqveAanna—  Maryland  loan,  2d  mortgage 

Susquehanna  Canal,  common  bonds,  3d  mort 

do  pref.  and  priority  bonds 

do  bonds  of  1872, 4th  mort 

; 
f 

MISCELLANEOUS. 


Miles 
of 

Ro'dA 
Canal. 


103 
103 
103 
316 
316 


Date 

of 
Bonds 


Adams   Rrprent— Stock 

American  Bell  Telephone— Stock  ($20,000,000  authorized) 
Debentures  ($2,000,000)  red.  at  110  aft  J'ly  31, 1890. cAr 

Amer.  Tel.it  Cable— Stock,  guar.  5  by  West.  Union 

Am. Coal  {Maryland)— Stock 

American  Cotton  Oil  XVt<»(~  Certificates 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


•76-'8f> 
1870 


L868 

1804 
1839 
1869 

1884 
1872 


1888 


*1<HI 

100 

1,000 
50 

l.OOO 
1,000 

1,000 

1,600 

1,000 

1,000 

500 

1,000 


100 
100 

500,Ac. 
100 
25 
100 


Rate  per    When    Where  Payable,  and  by  Stocks— Last 
Cent.     Payable  Whom.  Dividend. 


$1,025,000 

1,175,000 

1,000,000 

4,601,200 

2,738.000 

9,676 

107,3f9 

136,000 

|    132,200  { 

1,000,000 
74,000 
40,900 
14,000 


12,000,000 
13,712,100 

2,000,000 

14,000,000 

1.500,000 

J  42,185.228 


INTEREST  OR  DIVIDENDS. 


3 

7 

1H 
3 
1 


F.  A  A. 

■.  A  A. 
A.  A  O. 


J.  A  J. 
Q.-M. 
J.  A  J. 

A  J. 
M.  A  N. 
M.  A  N. 

A  J. 

A  J. 

A  J. 

A  J. 


I 


Bond*—  Princi- 
pal, When  Doe. 


Leh.Val.BB.  Co.,  Phlla 
do  do 

do  do 


Phlla.,  233  So.  4th  St. 
Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Phlla.  and  Baltimore, 
do  do 

do  do 

do  do 


Aug.  7,  1869 
Aug.  9.  1889 
April  1,  1906 


July,  1910 

March,  1897 

1882  to  1907 

l  soft 

May,  1913 

May,  1915 

Jan.,  1933 

Jan.  1,  1918 

Jan.,  1894 

Jan.,  1902 


.— M.  N.  Y.,  59  Broadway.  Dec.  2,  1889 
J.  Boston,  Compy's  Office.  Oet.  15,1889 
i  a  \  do  do  Aug.  1,  1898 
;— M.  N.  Y.,  West  Union  Tel.j  Dec.  1.  1889 
,A  8.  N.Y.ofilcel  Broadway.  Sept.  10. 1889 
I    N.  Y.,  45  Broadway.     ,  Ang.  1.  1887 


to  Cierry  Valley,  N.  Y.,  21  miles;  Schenectady  A  Duanes.- Schenectady 
to  Dv uner burg,  14  miles;  Adlroidnck  Railroad,  CO  miles;  total 
owned,  £00  mile*;  and  it  leases:  Albany  A  Susquehanna- Albany  to 
Binghamton,  142  miles  (leased  for  150  years  from  Feb.,  1870);  New 
York  A  Canada  (leafed  in  perpetuity)— Whitehall,  N.  Y.,  to  Rouse's 
Point,  X.  Y.,  113  miles,  and  branches  to  Aueable,  etc.,  37  miles:  Kens 
selcar  A  Saratoga  and  leased  lines  (leased  during  teim  of  charter  and 
Its  renewals)— Albany,  N.  Y.,  to  Lake  Champlain,  X.  V.,  and  branches, 
195  miles;  Utica  Clinton  A  Binghamton  and  Borne  A  Clinton  (least  d 
durii'g  term  cf  charter  and  renewals,  and  sublet  to  N.  Y.  Ont.  A  West- 
em  till  June,  1921),  44  mil<s:  Union  BR-  Green  Bidge  to  Wilkcsbarre, 
Pa.  (leafed  during  term  of  charter  ai  d  renewals),  20  miles;  other  lines, 
4  miles;  and  Jenerron  BB.  (trackage)— Jefferson  Junction  to  Carbon- 
dale,  35  miles.  Total  controlled,  730  miles,  but  only  686  operated  in 
D.  A  H.  system.  This  company  is  among  the  largest  miners  and 
carriers  of  anthracite  coal.  In  June,  1889,  the  Adirondack  RB.  (CO 
miles)  was  purchased. 

The  1st  mort.  of  1871  covers  real  estate,  etc..  In  Buffalo,  Rochester, 
Weehawken.  New  Yoik  0  ity  and  elsewhere,  the  canal  from  Rotdout  to 
Delaware  River,  83  in.,  the  Lack.  A  Sueq.  BR.,  20  m.,  etc 

The  debentures  are  secured  by  an  equal  amount  of  Pennsylvania 
Division  bonds,  reserved.  The  Penn.  Dlv.  hot  da  cover  canal,  railroads, 
coal  and  other  lands,  etc.,  in  Pei  esylvanin. 

The  stock  was  Increased  to  $30,000,000  to  pay  off  the  bonds  due  In 
1884  and  18!U.  The  remaining  $5,500,000  In  treasury  will  be  issued  In 
1891,  tn  take  up  an  equal  amount  i  if  7  per  con  t  bonds. 

The  annual  report  for  1887  in  V.  46,  p.  132  and  170,  had  the  following : 
The  managers  "propose  to  appropriate,  from  time  to  time,  from  the  sur 
pins  or  dividend  fund,  amounts  not  to  exceed  In  the  aggregate  twenty- 
nve  (25)  per  cent  of  the  five  millions  five  hundred  thousand  ($5,500,000) 
dollars  of  bonds  to  be  retired  during  the  year  1891,  add  to  credit  such 
appropriations  as  cash  pay  ments  on  the  stock  to  be  Issued  therefore  to 
stockholders  of  record  at  the  time  when  notioe  Is  given  of  their  right  to 
subscribe."  This  proposition  was  submitted  to  stockholders  at  the  an- 
nual meeting  In  May,  and  approved  by  them. 

Dividends  have  been  paid  as  follows  from  1881,  when  they  were 
resumed:  Inl881.4>s;  in  lfc82, 7;  In  1863,7;  in  1884,7;  in  18=5,6; 
In  1886  and  1887,  5;  in  1888,  6;  in  1889  to  date,  5 14.    Range  of  ttock 

£  rices  since  1882  has  been:  In  1883,  102  is  a -.1121s:  in  1884,67®U4; 
i  1685,  titiValOOig;  In  1886,  87iiai08is;  in  1887,  96iji®106>a;  In 
1868, 1«  3a>134;  in  1689  to  Nov.  22  iuclusive,  130-S156. 
Report  for  1888  was  in  Chronici  K,  V.  48,  p.  157. 

PBOFIT  AND  LOBS. 


Total  disbursements 


1686.  1887.  1888. 

$1,108,486  $1,131,510  $1,182,749 


Balance  of  earnings $620,021 

Less  sink.  fd.  of  10  p.  o.  p.  ton  on  coal.      $89,419 
Less  depreo'n  on  coal,  impr'v'm'ts,  Ac 


$671,676  $1,070,915 

$61,597        $92,101 

98.009        282,002 


1886. 
Receipt*—  $ 

Bales  of  coal 7,201,049 


Canal  tolls 

Int.  on  invest.  A  miscell.. 

Coal  on  hand  (Deo.  31) 

Railroad  earn'gs  in  Penn. 
Fronton  leased  lines 

Total 

JHtourtementt— 

Coal  on  hand  Jan.  1 

Mining  coal 

Trans. to  tidew'ter  via  Erie 
Trans,  exp.,  canal,  Ac... 

Interest 

Term  in'i  expense  Amlscel. 

Taxes 

Loss  on  leased  railroads. . 
Balance 


54,551 
792,716 
649,905 
694,941 


1886.  1867.  1888. 

$    . '  B  $ 

7,399,095  10,100,118  10,604,465 


58,410 
633,867 
332,653 
841,662 


66,505 

?95,001 

183,697 

1,147,134 


56,675 

496,217 

201,299 

1,041,756 

130,111 


9,393,162  9,265,687  11,892,457 

892,804  649,905  332,652 

3,975,297  4,239,907  5,019,147 

592,803  873,517  1,159,114 

826,987  767,151  885,810 

1,082,768  1,069,067  973,571 

300,453  285,230  402,656 

222,323  183,699  171,577 

313,330  21.695  37,622 

1,186,396  1,175;485  2,910,305 


12,530,522 

m 

183,697 

5,313,138 

1,164,827 

932,2>-2 

986,994 

436,262 

169,189 


3,344,134 


Total 889,419     $159,606     $374,103 

Surplus  for  year $530,602     $512,070     $696,812 

Balance  to  credit  of  dlv'd  fd.  Jan.  1  683.843       644.037        646,746 

Total $1,214,145  $1,156,107  $1,343,557 

Dividends 570,408        509,362        570,866 

Rate  of  dividend 4»a  4  4>a 

Balance  to  credit  of  div'd  fund  Dec.  31  $644,037  $646,745  $766,691 
-(V.43,  p.  634;  V.44,  p.  274;  V.  45,  p.  113;  V.  46,  p.  263;  V.  48,  p.  249 
V.  49,  p.  539.) 

Morris.— Leased  April,  1871,  to  Lehigh  Valley  Railroad  for  999 
years.  The  lessees  assume  bonds  and  scrip,  and  pay  10  per  oent  per 
annum  on  pref.  stock  and  4  per  cent  on  consol.  stock.  In  1689  the  Le- 
high Valley  decided  to  cease  operating  the  canal,  which  will  probably 
be  used  for  water  supply.    (See  V.  48,  p.  100, 159.) 

Pennsylvania..— Worked  in  interest  of  Pennsylvania  RR,  which 
guarantees  interest  on  bonds  and  owns  $3,517,150  stock  and  $469,000 
6s.  Earnings  in  1888,  $326,960;  net,  $111,423;  interest,  $165,571; 
loss,  $54,141.  In  1887,  gross,  $300,072;  net,  $75,322;  Interest,  $168,- 
571;  deficit,  $93,249 

Schuylkill  Navigation.— leased  from  June  1,  1870,  to  Phlladel 
phia  A  Reading  for  999  years.  AH  the  bonds  save  thoso  in  the  table  were 
exchanged  under  the  Phil.  A  Reading  reorganization  plan,  for  bonds) 
of  the  P.  A  R.  The  report  for  1886  (V.  44,  p.  210)  gave  a  statement  of 
the  company's  relations  to  the  P.  A  R  company  and  a  history  of  Its 
prosperity  in  former  years.  The  loss  to  the  Reading  in  1886-87  was 
$289,493;  in  1885-86  was  $477,614;  loss  in  1884-85,  $444,292.  (V. 
44,  p.  752,  782,  809 ;  V.  45,  p.  143,  573;  V.  46,  p.  219 ;  V.  48,  r.  209.) 

Susquehanna.— Leased  and  operated  by  Philadelphia  A  Reading 
Railroad  for  interest  on  bonds  and  half  of  net  earnings.  All  the  bonds 
save  those  In  the  table,  were  exchanged,  under  the  Reading  plan,  for 
P.  A  R  bonds,  and  in  1889  rate  of  interest  on  State  loan  was  reduced  to 
4  per  oent,  the  P.  A  R.  paving  $147,500  back  interest.  Loss  to  Reading 
in  1887-88  $103,167;  in  1886-87,  $135,159;  In  1885-86,  $239,784;  loss, 
in  1884-85,  $230,657.-  (V.  48,  p.  190.) 

MI§CELLA'\EOl7S. 

Adams  Express.— No  reports. 

American  Bell  Telephone  Co.— Dividends  have  been:  In 
l?Sl,6percent;  in  1882,  11;  in  1883,  12;  in  1884,  15;  from  1885  to 
1887,  inclusive,  16;  In  1888,18;  in  1889,18(6  being  extra  in  July). 

There  is  to  be  issued  $1,250,000  new  stuck  in  April,  1890.  The  an- 
nual report  for  1888  in  Chroniclk,  V.  48,  p.  427,  had  the  following: 


1880. 

Gross  earnings $3,097,000 

Total  net  income $1,973,350 

Dividend,  regular 1,176,252 

Balance $797,098 

Extra  dividend $392,084 

Reserve  for  instruments 117,754 

Reserve  for  general  dept 


1887. 

$3,453,028 

$2,237,834 

1,176252 

$1,061,582 

$394,084 

132,616 


1888. 
$3,865,118 
$2,436,463 
1,192,152 

$1,244,311 

$597,726 

40,585 

600,000 


Total 9.393.162    9,265.687  11,892,457  12,530,523 

-iV.  46,  p.  38,  132,  170,  1 09;  V.  48,  p.  1ST,  799.) 

Lehigh  Coal  X  Navigation. — Owns  canal  from  Coalport  to  Eas- 
ton,  Penn.,  48  miles,  and  leases  Delaware  Div.  Canal,  60  miles.  Also 
owns  Lehigh  A  Susquehanna  RR.,  Philllpsburg,  N.  J.,  to  Union  June, 
Pa.,  105  miles,  with  branches.  56  miles,  and  leases  for  999  years  Nesque- 
honiug  Val.  RR.,  17  m.,  and  Trescow  RR.,  7  m.;  also  leases  Wilkcsbarre 
A  Scranton,  —  m.;  but  *U  these  roads  are  leased  for  999  years  from 
1871  to  Central  of  N.J.  RR.,  rental  Being  3313  per  cent  of  gross  earn- 
ings, with  a  minimum  rental  01  $1,414,400.  The  Central  RR.  of  N.  J. 
assumed  (in  purchase  of  equipment)  $2,310,000  of  the  gold  loan  due 
1897,  and  the  Lehigh  A  Wilkesharre  Coal  Co.  assumed  $500,000  of  the 

fold  loan  due  1697  »nd  $771,000  (all)  of  the  convertible  gold  loan  due 
894,  additional  to  amounts  in  table  above.  The  general  mortgage  of 
1884  (ttustee,  Fidelity  Ins.  Co.  of  Phila.)  covers,  subject  to  prior  bonds, 
7,-l co  acres  coal  land,  48  miles  cat  al  and  161  miles  railroad,  estimated 
In  1884  as  together  worth  $25,278,000.  Bonds  are  reserved  to  retire 
all  prte  r  issues  not  assumed  by  other  companies.  In  Oct.,  1889,  there 
was  a  new  issue  1  f  10  per  cent  of  the  old  stook  made  for  improve- 
ments, A  •.     (See  V.  49,  p.  !  39.) 

DividendsBlncel680havebeen:  rnlSSl,  2  p.c.;  in  1882,4;  in  1883, 
6»s;  in  1884,  6;  in  1685,  5»s;  in  18S6,  41*;  in  1887,  4;  in  1888,  4»s; 
In  1889  to  date.  2  >s. 

Report  for  1888  was  in  Chronicle,  V.  48,  p.  249. 

Receipt*—  1886.  1887.  1888. 

From  railroads  and  Nesque.  Tunnel.. $1,464,381  $1,533,184  $1,804,783 

Canals 48,225  50,248  48,201 

Het  profit  on  Lehigh  Coal 135,104        148,452        358,968 

Royalty  on  coal  mined,  Ac 80,797         71,302         46,712 

Total  receipts.  $1,728,507  $1,803,131  $2,233,601 


Surplus  for  year $281,260  $536,656  

Totals  urplus  Deo.  31 $1,491,380       $2,028,035       $2,028,03* 

-(V.  44,  p.  433;  V.  46,  p.  412;  V.  47,  p.  593;  V.  48,  427,  530,  799;  V. 
49,  p.  269,  341.) 

American  Coal.— There  are  mortgage  bonds  for  $200,000.  The 
annual  report  for  1883  in  V.  43.  p.  367,  gave  the  followiug  information! 
Income,  1888,  $698,745;  total  expenses  and  Interest  to  Maroh,  1889, 
$595,711;  balance,  $103,034,  against  $84,423  in  1888;  dividends  (8 
per  cent).  $90,000;  surplus,  $13,034.-(V.  44,  p.  274;  V.  46,  p.  253; 
V.  4?,  p.  367.) 

American  Cotton  Oil  Trust.— This  is  a  "Trust"  formed  to  con- 
trol a  large  proportion  of  the  cotton  seed  oil  mills  of  the  United  states. 
The  Hoard  of  Management  consists  of  nine  trustees,  of  whom  three  are 
elected  each  year.  The  Trust  is  to  be  changed  into  a  corporation,  "  The 
Am.  Cotton  Oil  Company,"  which  is  to  issue  $21,092,000  common 
stock  1  nd  $15,000,000  pref.  6  per  cent  non-cumulative  stock,  aud  hold- 
ers of  each  $100  share  eertificitc  will  take  50  per  cent  thereof  in  the 
new  common  and  25  per  cent  in  the  new  pref.  (See  V.  49,  p.  015.) 
For  the    15    menths  ending  Aug.  31,   1889,   the  net  earnings  were. 

The  report  was  given  iu  V.  49.  p.  579  and  615,  and  the  committee'*! 
r<  port,  etc.    No    balance  sheet  has  been  published.    N.  Y.  Office.  45 
Broadway,  N.  Y.— (V.  45,  p.  25,  538,  564,  696;  V.  46,  p.  829;  V.  47,  p* 
139;  V.  48,  p.  854;  V.  49,  p.  433,  538,  578,  615,  653,  689.) 

American  Express.- Di\  iderids  of  6  per  cent  yearly  ha  \. 
paid  since  1879. 

American  Telegraph  &.  Cable  Co.— Owns  two  cables  between 
Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.    Cables  lea 
Western  Union  till  1932.  with  a  guaranty  of  5  per  cent  per  annum  o» 
the  stock  issued-  $14,000,000. 
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Subscriber*  will  eonler  a  great  favor  bv  giving  Immediate  notice  of  any  error  discovered  Id  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


American  Express— Stock 

Cahaba  Coat  JHnlnu— Stock 

1st  mortgage  sink,  fund  diawn  at  110 c*A  r 

Cameron  Iron  et  Coal  Co 

Canton  Company— Stock  (44,300  shores) 

Central  <t  South  American  Tel«yTupA -Stock 

Chicago  Gas  Trust— Stock 

Chic,  Gas  Light  4  Coke,  Is'  niort.,  gold, guar o 

People's  Gas  Light  &  Coke,  1st  mort..  gold,  guar c 

2d  mortgage,  guar o 

Equitable  Gas  Light  *  Fuel,  lstmort.,  guar <* 

Consumer*'  Gas,  lstmort.,  guar. o 

Ootorado  Coal  <t  Iron— 8 1 .  >ck 

1st  I'niisol.  niort..  gold,  accuin.,  sink.  fd.  not  drawn.. c 
Columbus  >t  Hocking  Coal  J  Iron  Co.— Stook 

lstM..g.,  (13,331  acr'srd.mln'sAli'd'gsJs.rdnot  drn.o' 
Commercial  Cable-Btock  ($10,000,000) 

Debentures  (£480,000)  payable  $40.<Oo  per  annum... 

Comstock  jftimie/— Mctgage  Income  bonds 

Consolidated  Electric  Light— Stook 

Debenture  bonds,  sinking  fund    e 

Consolidation  Coal  of  Maryland — Stock 

1st  mort.,  consolidated,  convertible intostook  at  par...e 
Consolidated  Gas  (N.  T.)—  Stock 

lstmort.,  Metropolitan  Gaslight  Co c* 

1st  mort ,  Knickerbocker  Gaslight  Co.  sink,  fund o* 

Debentures  for  $3,000.000 r 

Detroit  Mack,  tt  Marquette  Land  Co.— M. (inc.). red.at  100. r 

Edison  hlecltic  Illuminating  Stock — 

Equitable  Gas  Light  Co  of  New  York— Stock 

Bonds 

Certificates  of  indebtedness,  red.  in  1891 

Cold  <t  Stock  Te/.-Btock.  rental  guar.  6%  99yrs.W.Uu.Tel. 


Date 

of 

Bonds 


L888 


1887 
1874 
1874 
188S 
1886 

1880 


1887 


1889 


1872 


1881 
1878 

18H8 
1881 


1886 


Size,  or 

Par 
Value. 

$100 

100 
1,000 

100 
I6V4 
100 
100 

1,000 

600 

500 
1,00) 
1,000 

100 
1,000 

100 

1,000 

100 

500,"  "io. 
100 

Too 

1,000 

100 

500  40 

l.ooo 
i.ooo 

1,000 
100 

loo 

1,00  > 

1,000 

100 


Amount 
Outstanding 


$18,000,000 
1,400.009 

750,000 
3,000,000 

719,875 
4,006.000 
25,000.000 
7,6  0.000 
2,100,000 
2,500,000 
2,00 'i.OOO 
3,832,0)0 
10,000,000 
3,499,000 
4,700,000 
1,000,000 
0,716,000 
2,337,600 
2,200,000 
2,500,000 

291.400 

10,250,000 

1,100,000 

35,430.060 

658.000 

610,000 
1,000,000 
4.021,000 
2,500,000 
4,000.'  '00 
1,000,000 

750,000 
5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


3 

7"g. 


1\ 

1 

i  t 

6  If. 

8  8- 

'6g. 

6g. 

I* 

6 

4 

1 

e 

2>4 
6 

Oh 

6 

6 

5 
7 
1 
2 
6 
6 
1>» 


Where  Payable,  and  by 
Whom. 


J.  4  J, 


Q.-J- 
0,-M. 

J.  4  J. 

«.  4  N. 

J.   4  D. 

.1     4  J. 

J.  *  D 

P.  AA. 

J.   &"j. 
Q.-J. 

m.'a's. 

Q.-J. 
J.   A  J. 

J.  "A"  J. 

J.  4  D. 
F.  A  A. 
J.  A  D. 
M.  A  N. 
A.  A  O. 

Q.-F. 

CJ.-J. 
F.  A  A. 
J.   A  D. 

Q-J 


N.Y.,  Co  's  Offloe,  65  B'y 
N.  Y.,  Farmers'  L.  A  Tr. 


S.  Y.  Oftlee,  37  Wall  St 

Chicago.    Office. 

N.Y..  Central  Tr.  Co. 

N.Y.,  Cent.Tr.<t  Lond'n. 

do  do 

N.Y.,Cen.Tr.4Chlc.  Of. 
Chicaso.Unlon  Nat,  Bk. 


N.  Y.,  Company's  Ollice 


N.  Y..  Central  Trust  Co 
New  York,  1  Broadway 


New  York. 
N.  Y.  Company's  Ollice. 
N.Y..A111,  Ex.-h.  Nat.BH 
N.Y.,Co.'s  Offloe,  71  B'y 

do  tin 

N.Y.,  Offlce,4  Irving  PI 
do  do 

do  do 

do  do 


Bonds  -Prlnol 

pal, When  Due. 

Slocks— iMBt 

Dividend. 

Jan.    2,  1890 


Jan.  1, 

1907 

Oot.  5. 

1889 

Dec.  2C 

.  1339 

July  1, 

1937 

Nov.  1, 

1901 

Deo.  1, 

1901 

July  1, 

1909 

June  1, 

1936 

Feb.  1, 

1900 

N.  Y.  Office,  16  Broad  st 
N.Y.  Office,  340  3d  Av. 
N.  Y..  Central  Trust  Co. 
N.Y.,  Office  340  3d  Ave. 
N.  Y.,  West.  Union  Tel. 


Jan.  1.  1917 

Oct.  1,  1889 
1890  to  1900 
Sept.  1.  1919 
Oct-  1.  1889 
1892-95 
Jan.  31,  1880 
Jan.  1,  1897 
June  15, 1889 
Aug.  1,  1901 
June  1,  1898 
May  1,  1903 
Oct.  1,  1911 
Nov.  1,  1889 
Oct.  15,  1889 
Aug.  1,  1899 
June  1,  1896 
Oct.,  1889 


Caliaba  Coal  mining.— Owns  25,605  acres  of  coal  and  iron  lands 
In  Bll.b,  Shelby  and  Jefferson  counties,  Alabama,  with  six  mines  iu 
operation ;  also  16  miles  of  standard  gauge  railroad,  fully  equipped, 
connecting  its  mines  and  mining  town  Blocton  with  the  Al.  Gt.  So.  and 
Louis.  &  Nash.  RR.  The  application  to  the  Stock  Exchaneefor  the  listing 
of  the  above  securities  was  given  in  full  in  Chronicle,  V.  47,p.  411. 

Cameron  Iron  A-  Coal  Co.— This  company  was  organized  In  le83. 
The  lands  and  property  are  near  Emporium,  Pa.,  and  formerly  belonged 
to  the  Cameron  Coal  Co.    Nicholas  C  Miller.  President.  N.  Y. 

Canton  (Improvement)  Company  (Bait.)— The  capital  stook, 
by  changes  made  subsequent  to  the  original  issue,  became  prac- 
tically only  $16  25  par  per  share,  and  was  reduced  by  purchase 
and  cancellation  to  44,300  ihares.  The  Union  RR  sinkiug  fund  of 
$918,' 03  remains  the  property  of  Carton  Co.,  and  is  held  by  the  trus- 
tees till  bonds  hare  teen  paid  off  at  maturity.  In  May,  1889,  amove 
was  made  to  have  the  property  closed  out  for  the  benefit  of  the  owners. 
Bee  Chronicle,  May  25.      (V.  47,  p.  20 ;  V.  48,  p.  687,  799.) 

Central  A-  Sontb  Am.  Telegraph.— Linefrom  Veracruz,  Mexico. 
to  Chorrillos,  Peru,  with  branches,  3,100  miles  of  cable  and  335  miles  of 
land  lines.  Completed  November,  1882.  Connects  at  Lima  with  West 
Coast  Tel.  Co.  of  America,  having  1.700  miles  of  cable  to  Valparaiso, 
and  at  Vera  Cruz  with  Mexican  Telegraph  Co.  Stock  is  $5,000,000;  no 
bonds.  New  cable  from  Galveston  to  Coatzaeoales  waslsid  in  1838.  The 
cost  to  this  Co..  about.  $60,000,  being  out  of  surp.  earnings.  In  1888 
gross  earnings  were $53 3,730;  net. $105,467  ;  surp.  overdiv's  (6p.  c), 
$135,022.  James  A.  Scrymser,  Pres't,  N.  Y.  (V.  44,  p.  274;  V.  46,  p. 
804;  V.  47,  p.  801.) 

Chicago  Gas  Trust.  -This  Co.  was  incorporated  in  '87  to  acquire 
control  or  gas  properties  iu  Chicago.  It  owns  $11,887,62)  of  the  $14.- 
984,200  stock  i  f  the  companies  whose  bonds,  guaranteed  principal  and 
interest  by  the  Trust,  are  given  in  the  table  above,  and  this  slock  is  de- 
posited with  the  Fidelity  Tr.  A  Safe  Dep.  Co.  of  Phlla.  as  security  for  the 
guai  an  tee.  Through  its  ntei  est  in  said  compauies  it  also  controls  all  but 
f  15.8CO  or  the  $1,7:' 0,000  stock  of  four  smaller  companies  which  have 
outstanding  the  following  bonds:  Lake  Gas  Co.,  $300,000  1st  mort. 
6s;  Hyde  Park  Gas  Co.,  $200,000  let  mort.  6s;  and  111.  Light  Heat  and 
Power  Co ,  $200,000  1st  mort.  7s,  these  last  are  guaranteed  by  the 
People's  Co.,  bit  not  by  the  Trust.  In  1887  the  eight  companies  sold 
2,660,236  thousand  cubic  feet  of  gas;  their  gross  receipts  wore  $3,228.- 
480,  and  net  receipts, $1, ?;84, lbl ;  fixed  charges,  $1,035,100.  In  1888 
the  eight  companies  sold  2.665,743  thousand  cubic  feet  gas  and  the 
gross  receipts  were  $3,437,395;  net,  $1,896,652;  surplus  over  fixed 
charges,  $-61,P52.  See  application  In  lull  to  N.  Y.  Stook  Exchange  for 
listing  the  above  securities  In  Chronicle,  V.  47,  p.  746.  (V.  48,  p.  686; 
V.49,p.  61 1.) 

Colorado  Coal  &  Iron.— tSee  Map.)—  This  oompany,  with  head- 
quarters at  Colorado  Springs,  Col.,  is  a  large  owner  of  ooal  and  Iron 
property  and  of  laud  and  town  sites  around  South  Pueblo.  Stook  Is 
non-assessable.  Iu  Nov.,  1887,  a  decision  in  regard  to  oertaln  land  titles 
was  male  by  the  U.  S.  Supreme  Court,  in  favor  of  tals  oompany. 

An  abstract  of  the  report  of  1888  was  in  V.  48,  p.  398. 

EARNINGS  AND  EXPENSES. 

, 1887. .      , 1888. 

Gross  Net  Gross  Net 

Earnings._    Earnings.    Earnings.    Earnings. 


$323.5.-1  $1,310,917 

209,410        790,523 

9,350  29,192 

6,526  75,984 


$211,533 

loss  5,834 

12,239 

75,984 


Coal  &  coke  department.  $1,391,057 

Iron  and  steel  dep't 1.3P2.149 

Eeal  estate  dep't 29,143 

Miscellaneous  earn'gs. ...  6,527 

Total $2,818,876     $548,581  $2,212,e23     $293,922 

INCOME    ACCOUNT. 

1886  1887  1883 

Net  earnings $333,6il    $548,531    $293,922 

Add  income  from  Investments,  4o 8,650  4,433  6,226 


Total $342,261    $553,014    $300,149 

Less  interest  on  bonds $209,940    $.209,940    $209,940 

Less  premiums,  4c 780        15,707 


$209/'40  $210,720  $225,647 
Surplus $132,321    $142,294      $74,502 

In  the  real  estate  department  the  earnings  are  wholly  from  rentals  of 
housef,  lands.  Ac,  containing  no  receipts  from  land  sales.  The  receipts 
from  land  sales  In  1 688  -*  ere  $128,341.  against  $26,610  In  1887.  E.J. 
Bcrwi^d,  Pres't.  Office,  in  N.  Y..  35  Wall  at.  (V.  44,  p.  100;  V.  46,  p. 
886;  V.  48,  p.  189,  398,  462;  V.  49,  p.  690.) 

Columbus  4  Hocking  Coal  &  Iron  Co.— Organized  a!  Columbus, 
O.,  Jan.  26. 1883.  The  Central  Tr.Oo.  of  N.  Y.  Is  trustee  of  the  mortgage. 
After  May  1, 1888,  two  cents  on  even-  ton  or  coal  from  the  mortgaged 
premises  goes  to  a  sinking  fund ;  bonds  tendered  may  be  purchased  at 
not  above  105.  Car  trust  notes  Moh.  31, 1839,  $154,410.  The  company 
owns  large  coal  and  Iron  properties,  with  extensive  works  thereon,  in 
Ohio,  aud  a  full  description  of  these  was  published  In  the  Chronicle 
of  Feb.  26,  1887,  V.  44,  p.  278.  In  flsoal  year  ending  March  81.  1888, 
gross  earnings  wcre$l, 346.333;  net,  $191,912;  surplu«  over  interest 
and  improvements,  $110,196.  In  1888-)  gross  earnings,  $1,1">5,842; 
net,  $109,774  ;  surplus  over  interest,  taxes  and  Improvement,  $26,205, 
Mr.  J.  O.  Moss,  Pres.,  45  Broadway,  Now  York.  (V.46,  p.  172, 573,  737.) 


Commercial  CableJCo.— This  is  popularly  known  as  the  Mackay, 
Bennett  Cable  Company,  owning  t  vo  cables  from  Nova  Scotia  to  Ire- 
land; one  from  Ireland  to  Havre,  France;  one  from  Ireland  to  Bristol, 
England;  also  one  from  Nova  Scotia  to  New  York,  and  one  to  Rook- 
port,  Mass.,  etc  In  September,  1887,  the  stock  was  raised  to 
$6,000,000,  and  in  Ootober,  1888,  to  $10,000,000,  of  which  sufficient 
is  reserve  J  to  redeem  the  debentures,  Ac.  Jan.  1  to  May  31,1889(5 
months)  gros-  earnings  $710,840;  net,  $178,985.  In  1888,  gross  re- 
ceipts, $1,189,195;  net.  $638,135:  iuterest.  $274,200;  debentures  paid, 
$2oO,OUO;  surplus,  $163,931.  Mr.  J.  W.  Mackay,  President;  Mr.  A.  B. 
Chandler,  21  Vice-President.    (V.  49,  p.  403.) 

<  oinstockTunnel.— Tunnel  on  Comstock  Lode  for  facilitating  min- 
ing operations.  Formerly  the  Sutro  Tunnel,  which  was  foreclose  1  Jan, 
14,  1889,  and  this  oompany  formed  In  September,  1889,  with  2.000,- 
Oi.  0  shares  of  $2  each,  making  $4,000,000  capital,  against  $20,000,000 
of  the  old  Sutro  Tunnel  Company.  Receipts  year  ending  March  1,  '88, 
$26?,' 47;  net  $179,575.  Receipts  In  1888-9,  $309,995;  net.  $183,400. 
The  interest  charge  of  reorganized  company  on  $;.200,000  bonds  will 
be  $88,00u  per  annum.  A  suit  was  begun  In  Ootober,  1390,  against  the 
parties  conducting  the  reorganization.  The  old  stock  was  wiped  out, 
and  new  stook  was  issued  to  parties  who  took  the  new  bonds.  (V. 
47,  p.  50,  327.  382, 102;  V.  48,  p.  loO,  128,  463,  527;  V.  49,  p.  178,  471, 
580.) 

Consolidated  Electric  Light.  — Fur  statement  made  to  N.  Y. 
Stock  Exchange  oa  listing  stock,  Bee  Chronicle,  V.  48,  p.  428.  (V.  48. 
p.  420,  428;  V.  49,  p.  434.) 

Consolidated  lias  of  New  York.— This  company  was  organized 
Nov.  11, 1384,  under  chapter  367,  laws  of  New  York,  1834.  The  com- 
panies merged  in  it  were  the  New  York  Gaslight,  the  Munioipal  Gas- 
light.the  Metropolitan  Gaslight,  the  Manhattan  Gaslight,  I  he  Knicker- 
bocker Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  which  $3,617,940  was  reserved  for  working  capital  and 
for  indebtedness  of  old  companies.    (V.  46,  p.  418,537.) 

Consolidation  Coal.— Annual  report  for  1888  was  in  V.  48,  p.  221 
The  gross  receipts  from  mines,  railroads,  rents,      1887.  1833. 

4o.  (lncl'g  value  of  st'ok  of  coal  on  hand),  were.  $2,373,083    $2,709,234 

Net  receipts $423,829       $482,118 

The  int.  and  sink,  f  d.  in  1 886  took  $190,929;  balance,  surplus,  $291,188; 
B.  A  O.  RR.  owns  $3,810,000  stock. 

This  company  guarantees  also  2d  mortg.  bonds  of  the  Cumberland  A 
Pennsylvania  RR..  whlob  it  owns,  and  assumes  $55,000  of  the  Union 
Mining  Co.'s  bonds.  Total  bonded  debt  on  lands  and  railroads  is  $2,- 
258.500.  Dividends  since  1880  have  been :  For  1881,  2  per  cent;  for 
1882  and  1883,  nil;  for  18-14  and  1885, 1 ;  for  1886.  \;  for  1887.  li«, 
or  1338,214;  in  1889,  2V».  (V.  44,  p.  410;  V.46,  p.  253;  V.  48,  p.  321.1 . 

Detroit  Mackinac  A  Marquette  Land  Grant  Bonds.— Owns 

about  1 ,300,000  acres  of  laud  iu  Northern  Michigan,  along  the  line  of 
the  D.  M.  4  M  RR.,  whioh  road  was  soldin  foieolosure  Oct.  20, 1386.  Th» 
land  grant  bon. is  retained  their  lien  upon  the  lands  covered  by  their 
mortgage.  The  boidholders  received  a  bonus  of  35  per  cent  in  com- 
mon stock  of  the  Duluth  South  Shore  4  Atlantio  RK.  Co.  in  Marco, 
1888.  Lands  are  free  from  taxation  till  1895.  Jas.  McMillan,  Detroit, 
President.— (V.  46,  p.  320,  573.) 

Edison  Electric  Illuminating.  -Listed   on   N.    Y.  Stock   Ex- 
change May,  1«89.    There  are  $JiO,000  bonds.    Dividends  in  1889, 4  1 
per  oent.    Spenoer  Trask,  President. 

Equitable  Gas  Light  Co.  of  New  York.— Incorporated  Maros 

9,  1  •  3-j.    Owns  three  bioi  ks  between  39th  an  I  42d  Sts.,  First  Ave.  and 
East  River;  also  32  lots  between  58th  and  59th  Sts.  and  10th  and  1  Its  I 
Avenues,  and  four  lots  southeast  oorn*r  llrh  avenue  and  59th  street 
Total  assets,  Jan.  1,  18.8:>,  $(1,135,370.  Including  mains  about  114  mile*.  I 
gas  works  valued  at  $2,501,952.  real  estate  at  $1,190,922.    In  1838-* 
$1,000,000  new  stock  was  issued.    (V.  18,  p.  129.) 

Gold  &  Stock  Telegraph  Co.— Operated  by  West,  U.  T.  Co  by  con-  j 
tract  for  99  years  from  Jan.  1 ,  '82,  at  6  p.  0.  per  annum  on  stock  and  bonds. 

International  Ocean  Telegraph  Co.— The  Western  Union  Co- 
operates the  line  oy  contraot  for  99  years  from  Jan.  1.  1882,  paying  * 
per  oent  per  year  on  stock,  of  which  it  owns  $1,623,100. 

Iron  Steamboat  Co.— Property  consists  of  seven  iron  steamboats.  •  • 
Dividends  sinoe  1880:    Iu  188 1 ,  5  per  oent ;  In  1682  to  188  1  inclusive, 
nil;  in  1885  and  1886.  3;  In  1887.  2<«;  In  1888,  nil;  in  1339,  2.  In  year 
ending  Sept.    30,    1888,  gross  receipts  were    $305,429  ;    not,    $1,402, 
against  $30,017  In  1836-57.     (V.4-,p.  642;   V.  47,  p.  555.) 

Laclede  Gas  Light.— This  S'.  Louis  company  was  incorporated  Is 
1857;  In  1889  it  came  into  control  of  all  the  otlior.gas  cm  emirs  in  St 
Louis,  through  ownership  of  $1,555,025  of  their  $1,35  i.O.iO  stock.  Toll  | 
stock  and  al  0  $711.18  7  bonds  aro  deposited  with th> Central  Trust O^Hj 
trustee  under  the  mortgage.    The  stock  of  the  Laclede  Co   is  $ 7,5O.).OO0  * 
common  aud  $2,181,800    preferred  (5  pa     cent  cumulative),  both  In 
*100  shares.     In   1888  rooeipts  of  all  the  companies  were  $1,413  999 
net  earnings,  $611,855;   interest  charge  la  now  abo  it  $500,000.     (Set ; 
application  to  N.  Y.  Stook  Exohange  in  full  in  Chroniclb,  V.  49,  p.  65T  \t 
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Oolil  it  Slock  Tel.— (Continued)— Bonds,  not  mortgage  ...0 
MnUrnaPl  Ocean  Telegraphs- Stock, 6 %  99  yrs.,  W.  Union.. 

Jron  Steamboat  Company—  Stock 

Bonds .....   ... ....  -.0 


Date 
of 

Bonds 


1881 


1883 


1888 


Lotted'.  Oat  H/Al— 1st  mort.,  for  $10,000,000.  gol  1 e*    1889 

Lehighd  W ilkesbarre  Ooa/— Le h. Coal  4Nav.M.,g.. assumed    13f>7 
do  do  Moit.  convert.,  gold,  assumed    1*69 

Sterling  loan,  slnklnsr  fund,  drawn  at  100  c    1374 

Oonsol.  mort  ($6,116,000  lnoome  held  by  Cent.  N.  J.k.c    1875 

Sundry  real  estate  mortgages c 

5s  of  1912,  cumulative  sinking  fund  (not  drawn) o 

Income  "  B  "  i>  nds  not  cu»n.  held  by  Cent.  N.  J 

Maryland  Coal— Stock,  last  dividend  paid  In  1876 

1st  in.,  drawn  at  100  (sink,  f'd  has  retired  $105,000) 
MaxitellLd.  Gr.-Pr,rllenbd8,g.,red.atl00(orll0atniat.)o 
Mclropolilan  Tel.  dTeleg.  CO.— 1st  M.,g.,a,f.  (notdr'n)  ..cir    1888 

Mexican  Telegraph— Stock 

He*  Central  Ooa  /—Stock t 

New  Eng.  rer.-lstM.,  $800,000,  g.,  s.  f.,  drawn  atllCc.    1989 
K .  Y.  Mutual  Tel.— 1st  m.,g.,gn.by  W.U.,s.f  ,lp.cnotd'n.o   1881 

Jtew  York  &  Perry  Coal  <t  Iron.  Co.— 8tock 

Rex  York  A  Texas  Land  I  Limited)— Stock 

Worthwalcrn  Tel.— Stock,  4  rising  to  6p.  o.,  guar.  West.  Un. 
1st  in  >r:. .  sink.  fund,  bonds  not  drawn,  interest  guar..e* 

■Oregon  Improvement  Co.— Stock,  common 

Preferred  stock.  7  per  cent,  nou- cumulative 

1st  M.,  g..  s.f.  1  p.c.y'rly,  red. at  100,lf  notpurch.at  106.C 

PMiflc  Mail  Stcamsnip— Stock 

Pennsylvania  Coal — Stock 

Philadelphia  Company—  (Natural  Gas)  Stock 

1st  M.  Tor  $2,500,000,  s.fd.  $250,000  v'rly,  not  d^n.-.c*    1888 

Char. V.Gas,  1st  M  ,$1. 000.0O0,  ser.  A  B4C.,red.  at  lOO.g.r   1889 

Postal  Telegraph  Cable  Co.— Stock I    


1874 


1880 


81«V°r       Amount 
Value.  (Outstanding 


|500 

100 

100 

500 

100  4c 

500  *0. 

500  4c. 

420" 

1.000 

1,000 

Too 

1.000 

500 

1,000 

100 

100 

1,000 

1,000 

100 

50 

50 

500 

100 

100 

1,000 

100 

50 

50 

1,000 

1,000 


INTEREST  OK  DIVIDENDS. 


Rate  pel 
Cent. 


$300,000 
3,000,000 
2.000.000 

500,000  I 
9,0  :4.4<t0  1 

r.00.000  1 

073.090  I 
l.:t  10,000 
11,500,000  i 

632.358  I 
2,8*,.OO0  ! 
2,353,000  I 
4,400,000 

115,000 
2,500,000 
2,000,000 
1,434,400 
5,000.000 

700,000 
2,500,000 
3,000,000 
1,500,000 
2,500,000 
1,180,000 
7.000,000 
1,794,100 
5,000,000 
20,000,000 
5.000,000 
7,500,000 
1,500,000 

(?) 
5.000.000 


6 

l"* 

2 

6 

5* 
6  g. 

6  g. 

6 

7 

6 

5 

T>S 

7 
«  g. 

g  g. 

24 
1 

5g. 
6g. 

(t) 
2Si 
7 
1 

3»s 
6g. 
1 
4 
2 
6 

eg. 


When    Where  Payable,  and  <<\ 
Payable  Whom 


M.  4  N. 
Q--J. 


J. 

4  .T. 

<■) 

— F. 

J. 

A  I). 

ML 

4S. 

M. 

4  N. 

4 

— M. 

ML 

4  N. 

M. 

AS. 

.1. 

4  .1. 

M. 

4N. 

q 

-J. 

F.  4  A. 
M.  4  N. 


do  do 

N.  Y.,  West.  Union  Tel. 

N.  Y.  Company's  offioe. 

S.  Y..  First  Nat  Bank. 

New  York  4  8'..  L-iuls. 

Ph.ll.,Leh.Coiu4Nav  Co 
do  do 

New  York  4  London, 
do  do 

do  do 

do  do 


N.  Y.,  35  Broadway. 

N.Y.  l/in  I.  A-  AmstMani. 


J.   4  J 
J.  4  J 

M.'4"S 
J.  4  D 

Q.— F. 

Quar. 

J.  4  D 

Qaar. 

N.  Y.  Office.  37  Wall  St. 

New  York  Ohioe. 
N.Y.,  Farmers'  L.4Tr.Co 
New  York.  1st  Nat.  Bk. 

N.  Y.,  52  Broadway. 

N.Y..J.8  Wetmon-2  Wall 

N.  Y.  West.  Un.  Tel.  Co. 

do  do 

N.Y.,  Mills  Building. 

do  do 

do  do 


N.  Y.,  1  Broadway. 

Pittsburg,  820  Penn  Av 

N.Y.  <!ify,  Merc.  Tr.  C< 

Philadelphia. 


Bontts—  'un,  1 

pal.Wli-     li  if. 

Stock*— Last 

Dlvi.i.-n  I 


Mav  1.   1895 

Oct,  1889 

Nov.  1,  1889 

July  1,  1901 

May  1,  1919 

D-sc.  15,  1897 

Sept.    1,   1894 

May  1,   1899 

June  1,  1900 


Nov.  1.  1912 


Jan.  1,  1976 
Nov.  1,  1906 
Jan.  1.  I'.tl3 
May  I.  I!tl8 
Oct.  12,  1889 
Apr.  10,  1888 
Feb.  1,  1909 
May  1,  1911 
Feb.  10,  1888 

(tl  1889 
July  1,    1889 
Jan.    1,   1904 
Nov.  1,  1889 

Sept.    2.    1889 
Deo.   1.   1910 

Sept    15,  1887 

Nov.   1,  1889 

Oct  23,  1889 

Dec.  1.  1898 

188994 


Lehigh  4  Wltkesbarre  Coal.— This  company  Is  controlled  by  the 
Central  RR.  of  New  Jersey  through  ownership  or  a  majority  of  the  stock, 
also  $6,116,000  of  the  consol.  mortgage  bonds  and  $2,353,000  of  the 
Income  bonds.  Stock  is  $9,225,000 ;  past  due  coupons  of  consols  held 
by  Central  N.  J.,  $3,201,987.  A  sinking  fund  for  the  redemption  at 
maturity  of  the  bonds  due  1912  is  provided  from  sales  of  surface  lands 
and  from  payment  of  10  cents  for  each  ton  of  coal  mined  on  property 
Included  in  the  first  lien. 

The  annual  report  for  1888  was  in  V.  49,  p.  290,  and  showed  total  re- 
ceipts, $9,950,636;  net  over  operating  expenses,  $1,986,522 ;  interest 
and  sinking  funds,  $1,040,678.— (V.  46,  p.  227,  537 ;  V.  47,  p.  21, 108, 
327,  353, 472, 499  ;  V.  48,  p.  290.  562,  800.) 

Maryland  Coal  Co.-Controls  6,000  acres  of  land  In  Allegany  and 
Oarrett  counties,  Md.  In  1888  produced  310,366  tons  of  ooal,  an  In- 
crease of  24,348  over  1887.  In  1888  net  earnings  over  expenses 
and  taxes  were  $68,188. 

Maxwell  Land  Grant  Co.— Owns  1.700,000  acres  In  Colorado 
and  New  Mexico  containing  coal,  timber  and  laad  fit  for  grazing 
and  agricultural  purposes.  (See  map  in  Supplement  of  March 
and  prior  issues.)  The  estate  is  traversed  by  the  Atchison  Topeka 
4  Santa  Fe  Railroad  from  north  to  south,  and  the  Denver  4 
Fore  Worth  Railroad.  The  prior  Hen  bonds  are  authorized  for 
$3,000,000,  payable  at  110  at  maturity,  or  redeemable  at  par  from 
proceeds  ot  land  sales.  The  lnoome  mort.  (£1,000,000)  bonds  are  de- 
posited as  collateral  security  for  the  1st  mort.  bonds.  Stock,  £  950,000. 
The  management  of  the  property,  until  the  date  when  all  prior  lien 
bonds  will  be  paid  eff.  Is  placed  In  the  hands  of  a  biard  of  trustees.  In 
1888  land  sales  24,959  acres,  for  $122,973.  In  '89  to  Nov.  1  sales  27,- 
<>90  acres,  for  about  $181,078.  Assets  in  land  and  cattle  estimated  at 
$14,020,000.  Pres't  Board  of  Trustees.  R.  V.  Martinson,  46  B'way,  N.Y. 
See  advertisement  in  Chronicle  of  March  3, 1888.    (V.  48,  p.  159.) 

Metropolitan  telephone  4  Telegraph  Co.— This  oompany 
has  exclusive  telephone  rights  u..der  the  Belt  patents  for  the  city  and 
eounty  ot  Nsw  York,  its  stook  being  controlled  by  the  Am.  Bell  Tele- 
phone Co.  After  1859  there  will  be  a  sinking  fund  of  one  p.  ct.  to  pur- 
chase boi.ds,  if  possible, at  110,  otherwise  to  be  invested  in  other  securi- 
ties. Trustee  of  mort.  is  Mer.  Tr.  Co.  W.  Un,  Teh  Co.  owns  $300,000  of 
the  $2,000,000  stock.    (Par  $100.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tampioo  and  Vera 
<Jrux,  733  miles;  hind  line.  Vera  Cruz  to  Mexico  City,  267  miles. 
Ha*  exclusive,  right  for  50  years  for  all  foreign  telegrams  to  Mexico, 
except  telegrams  to  and  from  a  neutral  zone  on  the  United  States 
border  156  miles  wide,  between  the  Gulf  and  Pacirio  Ocean  Company 
owns  1,362  shares  of  the  Central  4  8out*i  American  Telegraph  Co. 
Revenues  In  1838  $322,959;  expenses,  $60,867;  dividends,  10  p.  c, 
$143,440;  surplus,  $118,653,  against  $115,053  In  1887.  J.  A. 
Woryniser,  Prest..  New  York.    (V.  47,  p.  801.) 

New  Central  Coal  (Md.)— The  annual  report  for  1888,  In  V.  48,  p. 
32 1.  showed  net  profits  for  year  of  $29,697  ;  and  balance  to  oredit  of 

?roflt  and  loss  Dec.  31,  1888,  of  $216,417,  against  $241,353  D.'C.  31, 
887.  Dividends  sinoe  1880  have  been:  In  1881,  2  per  cent;  in  1882 
and  1883,  nil;  In  1881, 1;  In  1885,  nil;  from  1836  to  1888,  Inch,  1  per 
•cent  yearly.    (V.  46,  p.  170;  V.  48.  p.  221. 

IN  ew  England  Terminal  Co. — A  transportation  line  from  Wil 
son's  Point,  Bridgeport  or  other  points  on  Long  Island  Soun  I  to  New 
York.  The  mortgage  covers  all  the  property  of  the  Co..  including  real 
estate  and  dock  property  in  New  York.  The  N.Y.  4  N.Englanl  a'id  the 
Housatonlc  RR.  by  endorsement  guarantee  Interest  and  the  payment  of 

?  15,00  0  annually  from  1890  to  1899,  inch,  for  sinking  fund,  and  $43,000 
900  to  1909,  Inclusive.    Stock,  $20. >,000;  par,  $100. 

New  York  Mntnal  Telegraph.— The  Mutual  Union  Telegraph 
Co.  organization  was  changed  to  the  New  York  Mutual  Tel.  Co.  and  the 
stork  was  reduced  to  $2,500,000,  carrying  dividends  of  6  per  cent  per 
annum,  under  a  lease  for  99  years  from  Feb.  13, 1883  to  Western  Union 
Telegraph.  A  sinking  fund  of  $50,000  yearly  purchases  bonds,  if  pos- 
•tble,  at  110;  otherwise  is  Invested.  The  Western  Union  offered  its  col- 
lateral trust  bonds  In  exchange  at  par  for  the  above  stook  and  bonds, 
and  over  $6,000,000  had  been  exchanged  by  Mar.,  1889.    (V.  47,  p.  81.) 

N.  T.  A  Perry  Coal  4  Iron  Co.— Owns  730  acres,  oontrols800 
acres  and  leases  430  acres  of  coal  and  Iron  land  in  Hockin?  Valley  re- 
gion at  Shawnee,  Perry  Co.,  Ohio,  lias  five  coal  mines  and  two  blast 
furnaces.  The  assets,  as  per  balance  sheet  on  Dec.  1,  1888,  were  $3,- 
511.059.  For  full  exhibit  see  Chronicle,  V.  48,  p.  39.  In  1887  paid 
4>s  per  cent;  in  1883,  1  percent    (V.  48,  p.  39.)    Office,  52  B'  way ,  N.  Y 

New  York  4  Texas  Land— This  oompany  took  the  lands  granted 
to  the  Internat'l  and  Hous.  <fc  Great  North'n  railroads,  about  5.000,000 
acres.  On  June  30.  1888.  had  2.287,497  aoros  unsold.  Theie  Is 
$930,000  of  land  scrip  receivable  for  lands  at  75  per  oant  of  Its  face. 

Northwestern  Telegraph.— Owns  8,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  with  guaranteed  dlvl  lends, 
rising  one-eighth  per  cent  a  year  to  6  In  1897  and  afterward.  The 
bond  interest  Is  guaranteed. 

Oregon  Improvement  Co.— This  company  owns  $3,000,000  stock 
Ot  the  Seattle  Coal  4  Transp.  Co.:  $575,000  stock  of  the  Columbia  4 


Paget  Sound  RR..  which  stock  is  to  be  increase!  to  $1,000,000;  $1,930,. 
000  stock  of  the  Pacific  Coast  8.  S.  Co.,  and  $1,370,000  (all)  stock  and 
$1,370,000  (all)  let  mort.  bds.  of  Pac.  Coast  Ry.  Co.  (Port  Harford.  caL, 
to  Los  Aleros,  76  miles).  Of  the  bonds  given  above  as  outstanding) 
$486,000  are  In  the  sinking  fund,  but  draw  interest.  In  October, 
1889,  a  new  scheme  was  proposed  for  iss  ling  a  $15,000,000  blanket 
mortgage— see  V.  49,  p.  540.  Dividends  since  1876  have  been:  On 
common  -in  It  83,  7  »s;  in  1838,  Us;  in  1889,  41<2.  On  preferred 
in  1888)— in  1888,  3L,;  in  1889,  7.  From  Deo.  1,1838,  to  Sept.  30, 
1839  (10  months),  gross  earnings  were  $3,516,395,  azainst  $4,075,302 
in  1387-88;  net,  $544,048,  against  $907,840.  In  1887-88  net  carninifB, 
$1,097,730;  surplus  ovor  lntere-t  and  dividend  on  pref.,  stock,  $572,027 
-( V.  47,  p.  227,  344,  473;  V.  48,  p.  222;  461;  V.  49,  p.  540.) 

Pacific  Mall  Steamship.  —  The  trans-Continental  railroads 
give  to  the  steamship  company  a  guaranty  of  $75,000  minimum  per 
month  for  space  taken  In  its  steamers,  in  consideration  of  the  main- 
tenance of  agreed  rates. 

Dividends  since  1880  have  been :  In  1884,  3%  per  cent;  in  1885,  5; 
in  1886, 1H;  in  1887, 1 ;  in  1888,  nil. 

Prices  of  stock  yearly  sinoe  1380  have  been:  In  1890,  27>sa62;  in 
1831,  3930214;  In  1832.  32%a>48%;  in  1883.  283t41i;  in  18*4,  31» 
57is:  in  1885,  46>s«70:  in  1886.  43%»67;  in  1837,  32"4»53% ;  In 
1888,  28>«a401a;  in  1389  to  Nov.  22,  inclusive,  31>sa40. 

Fiscal  year  ends  April  30;  report  for  1883-9  was  in  V.  48,  p.  727. 
earnings. 

1886-87 

AllantloLlne $760,090 

Panama  Lines  1,368,882 

Trans-Pacific  Line 1,282,317 

Cent.  Am.  and  Mexican  subsidies . .  10 1,33 1 
rnterest  and  divs.  on  Investments  .  70,904 
Miscellaneous 43,851 


1887-88. 

$8i>7,011 

1.778,275 

1,334,384 

101.633 

16,712 

40,532 


188S-89; 

$777,435 

2,006,894 

1,201,580 

100,267 

32,133 

42,743 

Total $3,633,371    $4,078,547    $4,161,057 

Expenses 3,337,833       3,618,110      3,636,162 

Net  earnings $295,533       $110,428       $491,895 

No  balance  sheet  Is  glveu  In  the  annual  report.  Geo.  J.  Gould,  Presi- 
dent.    (V.  47,  p.  626;  V.  48,   p.    727;  V.  49,  p.  207.  341.) 

Pennsylvania  Coal.— Dividends  since  1880  prior  to  current  year 
have  been:  In  1881, 15  per  cent;  in  1882  to  1889,  Inclusive,  at  rate  of 
16  per  cent  yearly. 

Philadelphia  Company.— Iu  1887  the  Chartiers  Company 
was  leased  lor  ninety-nine  years  at  a  rental  of  2147  per  cent  of 
Philadelphia  company's  net  earnings  monthly.  The  Philadelphia  com- 
pany oontrols  a  large  share  of  the  natural  gas  production  about  Pitts- 
burg and  vicinity,  owning  or  leasing  a  largd  quantity  of  gas  territory 
and  700  miles  of  pipes.  The  1st  mortgage  of  1888  (Tr.  Merc.  Tr.  Go  ) 
covers  its  whole  property,  gas  Ian  Is,  1  ases,  wells  pipes,  4c.  In  year 
ending  March  31,  1889,  gross  earnings  were  $2,756,217;  net.  $1,059, 
923;  sirplus  over  dividends  (12  per  cent)  $159,923.  Geo.  Westlnghouse. 
Jr.,  Pres.,  Pittsburg.     (V.  47,  p.  473,  709;  V.  48,  p.  68  7;  V.  49,  p.  617.) 

Postal  Telegraph  Cable.— Tills  company  is  successor  to  the 
Postal  Telegraph  Co.  and  Postal  Tel.  Cable  Co.  The  old  bonds  took  new 
stock  for  35  per  cent  of  their  face,  and  the  old  stock  5  per  cent  of  it* 
amount  in  new.  Foreclosure  suit  begun  by  Farmers'  Loan  4  Trust 
Co.  Nov.,  1885,  and  sale  took  place  Jan.  15.  1836.  A.  B.  Chandler, 
President,  New  York.     (V.  43,  p.  125;  V.  48,  p.  530.) 

Ponghkeepsle  Bridge  Co.— Owns  a  railroad  bridge  across  the 
Hudson  River  at  PoughKeepsie,  with  approaches,  3*s  miles;  com* 
pleted  in  Dec,  1883.  Is  operated  by  .Central  N.  E  4  Western,  form- 
lngthrmgh  line  from  Campbell  Hall,  N.  Y.,  to  Hartford,  Conn.  In 
division  of  earnings  with  other  roads  the  Brilge  Co.  is  allowed  a  con- 
structive mileage  of  40  miles.  Capital  stock,  $5,000,000;  par  value. 
$100,  $4,000,000  of  which  is  held  by  Del.  4  New  England,  which  com-i 
pany  owns  also  the  entire  stock  of  the  Central  New  Eugland  A  Western. 
Abstract  of  1st  mortgage  (Mercantile  Trust  Co.,  Trustee)  in  Vol.  45,  p. 
277..  N.Y.  Office,  115  Broadwav.  John  8.  Wilson.  Pres.  (V.  43,  p  275, 
401,473;  V.  47,  p.  81,  256,  410,' 535;  V.  48,  p.  38,  683;  V.  49,  p  654.) 

Pullman  Palace  Car.— The  stock  has  been  Increased  from  time  tt< 
time  to  provide  new  capital,  as  wanted,  since  the  price,  ruling  abort 
par.  gave  a  bonus  to  stockholders  when  subscribing  for  new  stoor"J 
In  Jan  ,  18S9.  purchased  control  of  the  Unton  Palace  Car  Co.    (Seel 
43,  p.  128),  and  in  March,  1389,  voted  to  issue  $5,000,00  J  new  stock  I 
par  to  stockholders.    (3ee  V.  48,  p.  260,  327.) 

Dividends  since  1876  have  b-on:  From  1877  to  188)  inclusive.  8 
percent;  from  1881  to  1883  inclusive,  9>s;  from  1881  to  date,  at  tb* 
rate  of  8  per  cent  yearly. 

Fiscal  year  ends  July  31.  Report  for  1888-89  was  in  Chkomcli 
V.  49,  p.  538. 

INCOME  ACCOUNT. 

1886-7.  1987-8. 
Revenue—                                                     $  $ 

Earnings  (leased  lines  included) 5,621,018  6.259,371 

Patent  royalties,  manuf.  profits,  4c.       819,914  1,250,333 


1888  -9. 

$ 
6,825,951 

1,177.34: 


Total  revenue 6,440,932    7,509,754    8,303,291 


November   18£9 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c,  see  notes  on  first 
page  of  tables. 


Poughkeepsie  Bridge.— 1st  mort.,  gold,  for  $5,000,000... o* 

Pullman  Palace  Cor— Stock 

Bonds,  4th  series 

Quicksilver  Mining — Common  stock 

Preferred  7  per  cent  stock,  not  cumulative 

St. Louis  B'dge  <t  Tun.RR.— 1st  pf.sfk,gu.Mo.Pac.and  Wab. 

2d  preferred  stock,  guar 

1st  mortgage 0 

Tunnel  RR.  of  St.  Louis,  stock,  guar 

Southern  <e  Atlantic  Telegraph— Stock  (guar.  5  per  cent.).. 

Southern  Cotton  Oil— Stock 

Bierling  Iron  <£  Railway. — Stock 

Mortgage  bonds,  income,  7  per  cent,  series  "B" o 

Plain  income  bonds,  6  per  cent ....c 

Sterling  Mountain  B'y.— 1st  mort.  Income,  7  p.  ot.,  guar. 

lenn.  Coal  I.  d  RR.  Co.— Stock,  ($1 ,000,0C0  is  pf .  8%cum.) 

Pratt  Coal  A  Iron  Co.,  Ala.,  1st  mort.,  s.  f.,notdr'n o* 

Alice  Furnace  Co.,  Ala.,  1st  bonds o' 

Birm'm,  Ala.,  Div.,  cons.  M.,  g.  s.  f.  1  p.  c.  not  drawn,  .o* 
Tennessee  Div.  bonds,  gold,  s.f.  I1*  p.  cyearly.uotdr'n.o* 

Texas  Pae.  Land  IVu«(.-- 'Certificates  of  proprietary  int." 

United  Lines  Teleg'ph—lBt  m.  (subj.to  old  lien  of  $290,000) 
2d  mortgage  (for  $3,600,000) 

United  States  Express— Stock 

Wells,  Fargo  d  Company  Express— Stock 

Western  Union  Telegraph — Stock 

Beal  estate  bds.,g.,oTen  onW.U.Bldg.,N.Y.C.)  s.f.  (not  dr.) 

Debentures  (if  drawn  surrender  is  optional) c  Ar 

Debentures,  sinking  fund  lp.  ot.,  drawn  at  100 c 

Collateral  Trust  bonds o* 

Whiubreast  Fuel— Stock  

Gen.  M.,  (now  let)  g..  s.  f.,  $30,000,  dr'n  at  110. ..c*  Ar 


Date 

of 
Bonds 


1886 
1872 


1879 


1880 
1876 

1881 

1883 

1882 
1887 
1887 

1885 
1885 


Size,  or 

Par 
Value. 


1872 
1875 
1875 

1888 


1.1886 


$1,000 
100 

1,000 
100 
100 
100 
100 

1,000 

"*25 

100 

50 

500  Ac 

1,000 

1,000 

100 

1,000 

1.000 

1,000 

1,000 
100 

1,000 

1,000 
100 
100 
100 

1,000 

1,000 
£100&o 

1.000 
100 

1,000 


Amount 
Outstanding 


$5,000,000 

25,000,000 

820.000 

5,708,700 

4.291,300 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

948,875 

4,000.000 

2,300,000 

418,000 

495,575 

475,674 

10.000,000 

715,000 

300,000 

3,460,000 

1,400,000 

8,761,731 

1,200,000 

<»> 

10,000,000 

6,250,000 

86,198,852 

1,301,000 

4,920,000 

861,192 

f\361,000 

1,300,000 

570.0C0 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.     Payable  Whom. 


6g. 
2 
8 
400. 

IH 

3 

l1* 

I8' 

4 


1 
4onpref. 

7 

6g. 

6g. 

"e 

,4,5 
1H 

4 

m 
Sir- 


s' 

i% 

6g 


F.  A  A. 
Q.-F. 
A.  &  O. 


J.  A  J. 
J.   A  J. 

A.  A  O. 
J.  A  J. 
A.  A  O. 
3emi-an 


Feb.  1 

Feb'l 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 


M.  A  N. 

J.  A  J. 

Q.-J. 

M.  A  N. 
M.  A  N, 
41.  A  8. 
J.  A  J. 
Q.-F. 
J.  A  D 


N.  Y.  City,  Merc.  Tr.  Co. 

N.  Y.,  Fann  L.  A  T.  Co. 

do  do 


Bonds—  Princi- 
pal, When  Due. 
Stocks—  Lust 
Dividend. 


JJ.Y.,Offlce,20NassauSt. 
N.  Y.,  Drexel,  M.  A  Co. 

do  do 

New  York  and  London. 

N.  Y.(  Drexel.  M.  A  Co. 

N.Y..  West.  Union  Tel. 

Philadelphia,  Office. 


N.Y.Offlce  45  William  at 


N.Y.Offloe  15  William  st 

N.  Y.,  4th  Nat.  Bank. 

N.  Y.Meohanics'Nat.  Bk. 

do  do 


Aug.  1,  19381 

Nov.  15,  1889 

Aug.  15, 1892 

May,  1882 
Oct.    1.    1889 

July,  1889 

July,  1889 
April  1,  1928 
July  1,  1889 

Oot..  1889 
June  15, 1889 


do 
do 


•  do 
do 


April  1,  1894 
Oot.  1, 1896 
July  7,  1895 
July  1,  1889 
Nov.  1,  1903 
1892  to    1903 
Jan.    1,    1917 
Jan.  1,  1917 


No  coupons  paid. 
do  do 

N.  Y.,  Office,  49  B'way. 
N.  Y.,  Office.  63  B'way. 
S.  Y.,  Offlce,195  B'way. 
N.  Y„  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London.  Morton,  B.  A  Co 
N.  Y,  Office,  195  B'wav 
N.  Y.  Office,  18  B'way. 
N.  Y.,  Atlantic  Trust  Co. 


July  1.  1913 

1915 
Nov.  16,  1889 
July  15, 1889 
Oot.  15,  1889 

May  1, 1903 
May  1,  1900 
March  1,  1900 

Jan.  1, .  i.38 
Nov.  11. 1889 

June  1,1908 


Disbursements— 

Operating  expenses 

Paid  other  sleeping-car  associations. 

Rentals  of  leased  lines 

Coupon  Interest  on  bonds... 

Dividends  on  capital  stuck 

Repairs  of  cars  in  excess  of  mileage. 
Contingency  account 


1886-7. 

$ 

2,224,807 

969,896 

66,000 

159,150 

1,274,176 

210,018 


1887-8.        1888-89. 


2,506,534 
1,045,398 


3,070,779 
920,906 


132,450  79,527 

1,510,890  1,795,638 

198,870  84,915 

100,000  100,000 


Total  disbursements 4,904,047    5,494,192    6,051,765 

Netresult 1,536,885    2,015,562    2,251,531 

-(V.  17,  p.  471;  V.  48,  p.  128,  222,  260,  420,  530;  V.  49,  p.  511.  538.) 
Quicksilver  Mining.— Owns  quicksilver  mines  at  NewAlmadem 
C'al.  The  preferred  stock  Is  entitled  to  7  per  ot.  per  annum,  not  cumu- 
lative, and  any  surplus  go©*  to  the  common  and  preferred  equally.  See 
annual  report  for  lb88-89  in  V.  49,  p.  50,  showing  net  income  applioi- 
'livi.tendsforthe  year  of  $131,621,  against  $328,728  in  1887-88. 
Dividends  have  been:  On  common,  in  1881,  2*4  percent;  in  1882,  2-5; 
lothingsince.  On  preferred:  In  1881.  914;  In  1882.6;  In  1883.  nil; 
ja  1884,  3;  in  1885,  nil;  in  1886,2%;  iu  1887,3;  in  1888,  6%;  in 
1889,  3.    (V.45,p.  83  ;  V.  47,  p.  49;  V.  49,  p.  50.) 

St.  Louis  Bridge  A  Xnnnel  Railroad.— The  railroad  and  tunnel 
vere  sold  under  foreclosure  In  1878.     It  Is  proposed  to  consolidate  this 
mil  other  companies  under  the  title  of  the  Terminal  RR.  A9s'n,  and  to 
67.000,000  4  per  tents  on  the  whole  property.    On  July  1,  1881, 
he  bridge  and  Tunnel  Railroad  were  leased  to  the  Mo.  Paciflo  and  Wa- 
>ash  St.  Louis  A  Pacific  for  the  term  of  their  corporate  charters,  on  the 
erms  following,  viz.:  Of  the  stock,  $2,490,000  first  preferred  is  guaran- 
eed  6  per  cent ;   $3,000,000  second  preferred  is  guaranteed  3  per  cent 
,  er  annum.    The  railroad  stock  of  $1,250,000  is  guaranteed  6  per  cent  a 
ear.    The  whole  annual  charge  for  rentals  is  $670,000,  one-half  pa  va- 
le by  .Missouri  Pacific  and  one-half  by  Wabash.  The  common  stock  was 
eld  by  the  London  Reorganization  Committee,  and  under  the  lease  was 
-ansferred  to  .Mercantile  Trust  Company  of  N.  Y.  with  power  to  vote 
■hereon.    The  bridge  common  stock  is  $2,500,000,  par  $100.    In  the 
lieu  ending  Dec.  31,1888,  gross  earnings  were  $1,703,300;  net,  $-<55,- 
rplus  over  interest,  guar,  dividends,  etc.,  $3,099,  against  $49,336 
H1887.    (V.  46,p.  255,  4T1:  V.  49,  p.  435.) 

Southern  <otton  OH.— This  company  Is  organized  under  the  laws 

.^tate  df  New  Jersey,  and  owns  eight  crushing  mills  in  as  many 

ties  of  the  South,  with  an  aggregate  capacity  of  1,600  tons  of  seed  per 

ilso  owns  six  rttlneries.  etc.    Paid  4  percent  Feb.,  1889,  and  4 

t  June.  18-9.    Bee  application  to  N.  Y.  Stock  Exohange  in  full  in 

iclk  V.  49,  p. 404.  Pres.,  Henry  C.  Butcher.— (V.  49,  p.  403,  401.) 

v.mhon  A  A'lantlc— Lines  leased  to  Western  Union  and  stuck 
laranteed  by  the  rental,  5  per  cent  per  annum. 

Sterling  Iron  A  Kail  way.— The  property  of  this  company,  in 
>  -ange  County  N.  Y.,  (and  a  few  acres  in  Rockland)  consists  or  25,000 
'f)ra*  of  land,  with  furnaces,  Ac,  having  a  capaoity  of  15,000  tons  of 
lb  Iron  per  year,  and  7>a  niiles  of  railroad,  houses,  Ac.  The  company 
Wumes  the  $471,674  bonds  of  the  Sterling  .Mountain  Kv.  A.  W.  Hum- 
Tjreys,  President,  45  William  St..  N.  Y. 

Tennessee  Coal  Iron  A  RR.  Co.— This  oompany  owns  blast 
Jrnaces,  coal  mines,  iron  mines,  foundries,  Ac,  and  large  traets  of  coal 
TJdlron  lands  In  Tennessee  and  Alabama.  See  a  full  statement  of  the 
ftiperty  In  V.  44,  p.  245.  Of  the  Birmingham  Division  bonds  $1,000,- 
mO  are  reserved  to  retire  prior  issues  at  maturity.  Tlio  total  funded 
■flit  Jan.  31.  1889.  was  $6,1 10, sfo,  and  sinking  lands  held  at  same 
*e  amounted  to  $969,139.  leaving  net  debt  $5,141,300. 

Jividends  have  been  :  In  '87,  1  on  com.;  In  '88,  nil;  iu  1889,  8  on  pref, 
'rom  Feb.  1  toOet.  :.l,  1889  (9  munths),  net  earnings  were  $10  J,000, 
ist  $193,800  in  1888. 

year  ending  Jan.  31,  1889,  net  earnings  over  expanses  and  taxes 
$660,092;  surplus  overcharges  and  4  p.  e.  on  pref.stock,  $289,396. 
nnual  report  tor  1888-9  In  Chronicle,  V.  48,  p.  526.  (V.  47.  p. 
442;  V.  48,  p.  463,  526;  V.  49,  p.  403,  690.) 

>xas  Pacific  Land  Trust.— The  certificates  of  this  Trust 
went  the  ownership  of  the  lands  formerly  belonging  to  the  Texas 
idnc  Railway.  The  tiusttes  of  the  lard  trust  are  Messrs.  Charles 
inda,  Simeon  J.  Drake  and  William  Strauss,  of  New  York,  and  the 
»  received  eon? isted  of  3,450,642  acres,  and  also  $899,731,  secured 
■rchasers'  contracts.  In  1868  there  were  sold  8,771  aores  and  6 
i  lots  for  $25,808.  Rentals  received  from  grazing  lands,  $18,458. 
inscription  or  lands  In  V.  47.  p.  344. 

tiled     Lines     Telegraph.— This    company    was    formed     In 
^^■K,  as  successor  to  the  Bankers'  A  Merchants' Tel.,  sold  In 
ilostirc  July  31 ,  1885,  subject  to  prior  mort.  of  about  $300,000.    See 
Juntof  sale  and  list  of  property  sold  In  Chronicle,  V.  41,  p.  122.    In 
1886,  C.  P.  Farrell  of  N.  Y.  was  appointed  receiver  of  tie  B.  A  M. 
in  Penn..  and  afterward  appointed  for  N.  J.  and  Conn. 
~kers'  A  Merchants*  plan  of  reorganization  was  published  In 
-ORS'  Supplement  of  Dec,  1886,  and  prior  issues.) 
ng  has  been  held  In  check  by  litigation,  and  the  lines  have 
i  under  contract  by  the  Postal  Telegraph  Co.    Stock  is 
,000.     (V.  49,  p.   170.) 

States  Express.— In  Sept.,  1837,  the  stock  was  Increased 
%  it  to  »lu,(  00,000,  and  the  B.  A  O.  Express  was  pur- ' 
B.  A  O.  P.P..  owns  $1,000,000  stock.    Dividends  since  1880 


have  been  :  From  1881  to  1887,  inclusive,  4  per  cent;  in  1888,  5;  In 
1889,5.  Dividends  will  hereafter  be  paid  sen.  i-annually  in  May  and 
November.    (V.  45,  p.  305,  341,  438  ) 

Wells,  Fargo  Express.— No  annual  reports  or  Information.  In 
March,  18S8,  this  oompany  bought  out  the  Erie  Express  of  the  N.  Y. 
Lake  Erie  A  West.  RR.  Co.  Dividends  of  8  per  cent  yearly  have  been 
paid  for  many  years.    (V.  46,  p.  371;  V.  48,  p.  372.) 

Western  Union  Telegraph.— On  Jan.  19,  1881,  was  dated  the 
grand  consolidation,  in  which  the  Western  Union  raised  its  stock  to 
$80,000,000.  giving  par.  or  $15,000,000.  for  the  stook  and  bonds  of  the 
American  Union ;  60  per  cent  for  old  Atlantio  &  Pacific  stook  in  new 
Western  Union;  and  a  stock  distribution  of  481a  per  cent  to  Western 
Union  shareholders.  This  stock  dividend  was  finally  held  to  be  legal  by 
the  New  York  Court  of  Appeals  in  Oot.,  1883. 

The  Mutual  Union  Telegraph  made  an  opposition  line,  but  in  Feb.  ,1883 
a  lease  was  agreed  upon.  The  Western  Union  also  leases  the  Am.  Cable, 
with  a  guarantee  of  5  per  cent  per  annum  on  its  stook  of  1 14,000,000. 

In  April,  1886,  the  quarterly  dividend  was  paid  in  scrip,  and  no  more 
dividends  were  paid  till  July,  1887,  when  cash  dividends  were  resumed 
at  1  per  cent,  afterwards  increased  to  m  per  cent  quarterly. 

The  collateral  trust  bonds  of  1688  (trustee  of  deed,  Mercantile  Tr. 
Co.)  are  Issued  to  retiie  an  equal  amount  of  stock  and  bunds  if  various 
telegraph  and  cable  companies  for  the  interest  or  dividends  on  whioh 
the  Western  Union  Co.  Is  liable,  these  when  so  retired  to  be  held  as  se- 
ourity  for  the  new  bonds. 

In  October,  1887,  the  Baltimore  A  Ohio  Telegraph  Co.  was  purchased 
by  the  W.  U.  ($3,875,000  of  Its  stock)  for  50,000  shares  of  W.  U.  stook 
and  $60,000  per  annum  as  rental  for  50  years.  The  mileage  of  wire 
transferred  by  B.  A  O.  to  W.  U.  Tel.  Co.  was  as  follows:  Owned,  52,603 
miles;  leased.  1,504,  controlled,  4,480.  Number  of  offices  taken  over 
about  1,000,  of  which  250  were  not  duplicated  by  the  W.  U. 

The  range  in  prices  of  stocks  for  a  series  of  years  has  been :  In  1881, 
77  (ex.  certlf.)  -8137'e;  in  1882.  76J8®9338 ;  in  1883,  71%38S14;  in 
1884,  49®78i«;  in  1885.  531*98138;  in  1886.  eO^aSO"*;  In  1887.  67"» 
88178:  in  1888.  7038886%;  in  1889  to  Nov.  22,  Inoluslve,  83388%. 

The  statement  for  the  quarter  ending  Sept.  30, 1889  (partly  estimated) 
was  as  follows,  compared  with  the  actual  figures  for  same  ouar.  in  ls88: 

, Quarter  ending  8ept.  30.  — « 

Actual,  1888.     Estimated,  1889. 
Net  revenue $1,707,359  $1,750,000 

Deduct — 

Interest  on  bonds $184,820  $190,000 

Sinking  fund 19,991  20,000 

204,793 210,000 

$1,540,000 
1,077,385 

$462,615 
8,611,102 


Net  revenue $1,502,586 

Less  dividend 1,077,377 


Surplus  for  quarter $425,209 

Add  nominal  surplus  June  30 7,498,549 

Nominal  surolus  Sept.  30 $7,923,758  $9,074,017 

President  Green,  in  his  annual  report  for  1887-8,  made  explanations 
as  to  the  nominal  surplus  of  the  company.    (See  Chronicle,  V.  47,  p. 
440.) 
fiscal  year  ends  June  30;  report  for  1888-89  was  m  V.  49,  p.  469. 

1886-87.         1887-88.  1888-89. 

....  $17,191,910    $19,71i,164    $20,783,194 


$10,065,843 

1,912,486 

2,0J5,126 

355,878 

241,259 

$14,640,592 
$5,070,572 

$4,043,950 

490,258 

40,000 


$10,515,185 

1,647,509 

1,878,533 

333,568 

190,358 

$14,565,153 
$6,218,041 

$4,309,520 

755.686 

39,982 


Revenues  for  the  year    ... 

Expenses — 

Operating  and  gen.  expenses  . .  $9,077,445 

Rentals  of  leased  lines 1,899,954 

Maintenance  A  reconstruction.  1,673,670 

Taxes 278,594 

Equipment  of  offioes  and  wires.  224,965 

Total  expenses $13,154,628 

Profits $4,037,282 

Disbursements— 

For  dividends $811,864 

For  Interest  on  bonds 493,074 

For  sinking  funds 39,991 

Total  disbursements $1,344,929 

Balance  of  profits $2,692,353 

Surplus  July  1  (begln'gof  yr.)..  $4,309,835 

Balance  of  profits  for  year 2,692,353 

Total  nominal  surplus  June 

30  (end  of  year) $7,002,188     $7,498,549      $8,611,402 

— (V.  46.  p.  352,  771;  V.  47,  p.  278,  327,   439,663,745;  V.  48,  p.  70, 
127.190,221,490,530,  800;  V.  49.  p.  53, 469,) 

Wliltebrcast  Fuel.— Owns  2,797  acres,  and  leases  In  perpetuity 
980  acres  coal  land  at  Cleveland,  in  Lucas  Co  ,  and  at  Marys vilie  and 
Swan,  Marion  Co.,  Iowa.  Organized  as  WhltebreastCoal  Mining  Co.  Jan. 
16  1876;  reorganized  as  Whltebieast  Coal  Co.  Apiil  30, 1886, and  under 
present  title  July  2,  1887.  See  application  to  N.  Y.  Stock  Exohange  in 
Full,  Chronicle,  V.  4  5,  p.  676. 

In  year  ending  June  30,  1889,  gross  earnings  were  $881,418;  net, 
0184,991;  surplus  over  Interest,  sinking  fund  $..0,000  and  dividends 
(7  per  cent)  $5,951.    President,  J.  C.  Osgood,  18  Broadway,  New  York, 


$4,574,208  $5,105,188 

$496,364  $1,112,853 

$7,002,185  $7,498,549 

496,364  1,112,853 
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BANK    STOCK    LIST. 


O0MPAHIE8. 


America* 
Am.  Excti 
Bk.ofDen'sit 
Bowerj  * . . 
Broadway 
Butcb'a'ADr 


Central. 

Chase 

OkathaiB.. 
Chemical . 


Capitai- 


Par  Amount. 


City 

Clinton* 

Columbia*.. 
Commerce . . 
Commercial 
Centlnemal 
CfcrnExeh  • 
East  River 
East  Side*.. 
11th  Ward* 
Em  p.  State* 

Fifth 

Fifth  Ave*. 

First 

Fourth 

14th  Si  reef 

Gallatin  ... 

fhuagevoort 

Garfield  . . . 

Germ'nAm.* 

Serm'n  lix. 

Ger mania-  . 

Greenwich* 

Hamilton*. 

Harlem*... 

Hanover... 

Home* 

Homestead* 
Hud.  Rher*. 
Imp.&TrKd. 

living 

Heather  Mfr. 
Lenox  HOT. 

Lincoln  

Madis'n  Sq.< 
Manhattan  * 
Mkt  A  I  ult. 
Mechanics'  . 
Meoh.  ATr" 
Mercantile. . 
Merchants' . 
Merch.  Ex.. 
Metropolis*. 
Mt.  Morris*. 
Murr*y  Hill* 

Wassau* 

N.  Amst'm  . 
New  \orii  .. 
U.  Y.  County 
N.Y.N.  Ex. 

■•nth 

Nlne'UiW'd' 
K.  America- 
North  Biv'r* 
Oriental* . . . 

JPaciflo* 

Fark 

People's* . . . 

Fhenlx 

Prod.  Exch.* 

Republic 

River  Side*. 
St.  Nicholas* 
Seaboard.. . 

Seventh 

Second 

ShoeAL'thi 

Sixth 

State  ofN.Y* 

Third 

Tradesmen  k' 
Twelf.Ward' 
23d  Ward*. 
Union  8q.*.. 
D.  Stated 
Western  . 
West  Bide 


ioo  3 

100  5 

100. 

100 

25  1 

25 
KXl 
100 

25 
100 

80 
10(1 


ioo 


ioo 

100 
25 

86 

100 
100 
100 

100 
100 

50 

"50 

75 

100 

100 

25 


100 


mo 

100 
50 

ioo 

ioo 
ioo 

50 

100 

25 

25 

100 

50 

50 

100 

100 

50 

100 


100  2 
100 

100 
100 

"to 

30 

25 

50l 
1002 

25! 

20  1 
1O01 
100  1 

ioo 

100 
100 

ioo 

100 
100 
100  1 
100  1 
40  1 


10< 

lOd 
101 


OOO.d* 
000.000 
300,000 
250,00( 

ooo.ooci 

300,000 
000.000 
500,000 
450,000 
300,000 
600.0O9 
000,000 
200,000 
200.000 
000,000 
300,000 
000,000 
000,000 
250,000 
100,000 

loo.ooo 

2. '0.000 
150,000 
100.000 
500,000 

200.000 

lto.ooo 

000,000 
200,0(10 
200.000 
750.000 
200,000 
200,000 
200.000 
1-0,000 

loo.ooo 

000,000 

100,000 
100.000 

200,000 
500,000 
500,000 
600,000 
100,000 
300,000 
200,000 
050.000 
750,000 
000.000 
200,000 
000,000 
000,000 
600,000 
300,000 

100,000 

100,000 
500,000 
250,000 
000,000 
200,000 
300,000 
750,000 
100,000 
700,000 
240,000 
300,000 
422,700 
,000,000 
200,000 
,000,000 
,000,000 
,500,000 

loo.ooo 

500.000 
50u,000 
300,000 
300,000 
500,000 
200,000 
,200,000 
,oO0,0O( 
,00(1,000 
200,000 
100,000 
iOO.OOO 
50O.0O( 
,500,000 
200,000 


Surplus 

at  latest 

oates.1 


I 

1,875.500 

1,067,500 

47,200 

391,700 

1,582.200 

561,100 

715,000 

5H5.800 

6.056.000 

384, IOO 

2,412,400 

9,100 

75.800 

3,258,200 

55.200 

280,400 

1,105,600 

123,700 

22,0C'0 

145.700 

55,400 

264,300 

717,100 

6,089.400 

1,410,600'J. 

57.600 

1,378.800 

3,800 

293,000 

217,600 

423,200 

381.500 

108.000 

60,200 

9,500 

l,i  50.900 


Dividends. 


Period.  1887.  1888.       Latest 


J.   A  J 
M.  A  N 


J.   A  J 

.1.     A     J 

J.   A  J 

J.   A  J 

J.  A  J 

Q-J. 

Bi-m'ly 
J.  A  3 

MAN 


A  3 

A  J 

A  3 

A  A 

A  3 


J.   A  J 


J.   A  J 


Q.-J. 
»    &  J 


A.  A  O. 


F.  A  A 

May. 

M.  A  N 

M.  A  N. 


J.   A  J, 

75,800  M.  A  N. 
500 


113.700 

4,375,700 

274,500 

5  lii.500 

7,200 

247,800 

21,800 

1,240.600 

699.800 

1,775,300 

222,200  J. 

790,000 

855,000 

118.400 

482.300 

233,700 

307,000 

191,000 

31,400 

1,611,600 

221.900 

130.600 

297,700 

22.700 

482.000 

114.100 

366,300 

350,900 

2.114,800 

256.000 

549.000 

176,800 

867.700 

5,800 

102.700 

132,200 

75.400 

240.8OC 

239,101 

75.400 

506.400 

267.400 

219.700 

55.601 

4,001 

3 -,200 

513.4ot 

2b2,700 

2i0,100 


J.  A  J. 
J.  A  J. 
J.   A  J. 


J.   A  J. 

F.  A  A. 

J.   A  J, 

J.   A 

A 

A; 
A 
A 

r.  a 
r.  a 

Q— J. 
M.  AN 


J.  A  J 

J.  A  J 

F.  A  A 

J.  A  J 


J.  A  J 
J.  A  J 
J.  A  J 
Q.-F 
J.  A  J 
J.  A  J 
J.  A  J 
A.  A  O 
J.   A  .1 


J. 
J. 

J.  & 

J.  A 

J.  A 

J.  A 

M.  A  N 

J.  A    J 

J.  A  J 


Q.-J. 


J.  A  J 


12 
16 

8 
8 

a 

12 
100 

7 
15 


7 
10 

8 


8 


12 

16 

8 

8 

e 

12 

150 

7 

15 


B 

6 

7 
lo 

8 


60 

7>i 


10 


6 
12 

a 

0 


14 

8 

10 


3 

7 

8 

8 

9»s 

6 

7 

e 

8 

a 
in 

8 


10 
8 
0 
7 


6 

8 
10 

8 

8 
10 

6 

5 

6H: 


a 

5 

6 

10 

8 

8 
8 

a 

6 


10 


a 

10 
9 

6 


14 

i 

10 


7 

18 

8 

10 

6 

7 

6 

8 

6 

16 

8 


July,'89.  4 
Nov., '89.  31* 


July, '89.  6 

July. '89.  8 

July, '89.  4 

July, '89.  3  ia 

July, '89.  3 

Oct..  '89.  3 
Nov., '89.25 

July, '89  Ifi-j 

Nov.,  '89.  5 


July, '89. 
July, '88. 
July, '89. 
July,  '89. 
Au«r., '89. 


July, '89.  4 


July, '89.  4 


July, '89.  3 


Oct.,  '89.25 
Ju]y,'»9.  31* 


Oct.,  '89.  5 


Auk.. '89  3 
May, '89.12 
Nov.,'89.  5 
Nov., '89.  3 


July, '89.  81* 
Nov.,'99.   3 


July,  '89.  7 
Juiy, '89.  4 
July, '89.  5 


Jan., ' 
Auk.,' 
July.' 
July,  1 
July, ' 
Juiy,' 
inly,' 
July, ' 
June,' 
July, ' 
Nov.,- 
Nov., 


87.  3 

89.  3>s 

89.  4 

89.  4 

89.  5 

89.  3 

89.  3*s 

89.  3 

c9.  5 

89.  3 

89.  5 

89.  4 


10 

8 
6 
7 


July,  '89.  5 

Jul.., '89.  4 

Aug.  ,'89.  3 

■     '89.  3"* 


6 

8 

10 

8 

8 

10 

a 

5 
7 


10 


»ug., 

luiy, 


July, '89.  3 

July, '89.  4 

July, '89.  5 

Nov.,'89.  2 

July, '89.  4 

JU'y,'89.  5 

July, '89.  3 

Oot.,  '89.  3 

July, '89.  3>3 


July, '89.  3 
July. '89.  3 
Juiv,'89.  3 
July, '89.  5 
July. '89.  4 
July. '89.  4 
Nov.,'89.  3 
5>*  July, 'Pt.  2ia 
6     July, '89.  3 


HI 


Oct.,  '89.  2 


Juiy,*S9.  5 


*  These  are  not  National  banks. 

■Sept.  SO,  1889,  for  National  banks  and  Sept.  7,  1889,  for  State  banks 

HOCAL   GAS  COMPANIES'  STOCKS  AND  BONDS. 


Sab  Companies. 


Brooklyn  Gas-Light 

Oitlxens'  Gas- Light  (Brooklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  A  Hoboken 

Metropolitan  Bonds 

Mutual  (N.  Y.) 

Bonds 

Hassan  (Brooklyn) 

Borip 

reople's  (Brooklyn) 


Bonds 

WQlhunsburgh 

Bonds . 

Metropolitan  (Brooklyn) 

Municipal  Bonds , 

Fulton  Municipal 

Bonds 

■aultable 

Bonn* 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's. 

10 

1.000 

Var's. 

50 

1,000 

lOo 

l.CCO 

ioo, 


Amount. 


100 
l.Ooo 


2,000,000 
1,200.000 

250,000 
35430OO0 

756,000 

658.0OO 
3.5OO.0OO 
1.50c,000 
1,000,000 

700,000 
1,000,000 

400,000 

100,000 
1.0<  o.iil in 
1.000.000 
l.OOO.OOC 

75O.0O0 
3,000,000 

30i.,000 
3.000,000 

X.'    (Ml  IM1I  > 


Dividends  and  interest. 


Period. 


Date. 


3is  Nov.  1,  '89 
2  I July  1.  '89 
5  1893-1905 
2VJunel5,'S9 
2>*Oct.  1,  '89 


1901 
July  )0.'89 

1902 
Oot.  1,  '89 
2  a,  Nov.  1,  '8k 
1  VBept.15,'89 
5  ()|.ti.  ii  CO. 
1897 
Oct.  20/89 

1899 
July  1,  '89 

.S99 
Oot.  15, '89 

189U 
Oct.  15. '89 

l'i(«i 


INSURANCE    STOCK    LIST. 


coMFAjnaa, 


Alliance .... 
American! . . . 
Bowery .... . 
Broadway... 
Citizens'  ...  t 

City 

C'nim'nw'tht 
Continental  1 

Eagle 

Empire  City. 
Exchange... 

Farragut 

Fire  Ass'n... 
Firemen's . . . 
German  Am . 
Germania.. . 

Globe 

Green wion . . 

Guardian 

Hamilton.. . 
Hanover .... 

Home 

Jefferson.  ..t 
Kings  Co.(t) 
Knick'bock'r 
Lafayette  ({) 

Liberty 

Longlsl.(l)  .t 
Man.  A  Build. 

Nassau!  j) 

National .... 
N.Y.  Fire.... 

Niagara  

North  River. 

Pacific 

Park 

People's 

Peter  Coopor 

Phenix(l) 

Prudential  .. 

Rutgers' 

Standard  ..  . 
Stuyvesant.. 
Unit'd  States 
Westchester. 
Wms-bg.C.(t) 


I'AI-IIAI, 


Par.    Ami  int. 


1,000 

50 

25 

25 

20 

70 
100 
100 

40 
100 

30 

50 
100 

17 
100 

50 

50 

25 
100 

15 

50 
100 

30 

20 

30 

50 

80 

50 
100 
50 

37*« 
100 

50 

25 

25 
100 

50 

20 

50 
100 

25 

50 

25 

25 

10 

50 


200,000 
400,000 
300.000 

200,000 

300,000 
210,000 
500,000 
1,000,000 
300,000 
200.000 
200,010 
200,000 
300,000 
204,000 

1,000.000 
1,000,000 

200,000 
200.000 
200,000 
150,000 
1,000,000 
3,000.000 
200,010 
150,000 
210,000 
150,000 
800,000 
300,000 
200,000 
200,000 
200,000 
200,000 
500,000 
350,000 
200,000 
200,000 
200,000 
150,000 
1,000,000 
200,000 
200,000 
200,000 
200,000 
250,000 
300,000 
250,000 


Net 
Surplus, 
Jan.  1, 

1889.* 


S 

58,459 
548,338 
119,(  69 
218.736 
293.6M9 
159.619 

97,122 
226  e^ 
676.534 

80,497 
100.543 

75.061 

72,511 

42.073 
243.986 
726.445 
If  0,i  127 
415,742 

38.391 

73,594 
46i,554 
,502,462 
244.408 
167,451 

94,397 

22,087 

115,408 

5.553 

119,789 

178,262 

71.880 

56.2 1  •. 
379,540 

34.120 

340,070 

138 

39,192 
212.336 
193.928 

13,185 
156,915 
130,236 

5X.186 
263.9'  >2 
314,859 
611,004 


Dividends. 


1887.  1888.  1869.     Last  Paid. 


10 
12 

12 
6>« 
8 
2 

15  40 
15 

7 
7 
10 

7" 
20 
10 
10 
10 

a 

10 
10 
10 
10 
20 

a 

8 


8 

8 
10 

8 

8 
10 

8 
12 

8  >* 
10 
12 
10 


10 
7 
8 
11 
10 
20 


10 
10 
12 

6** 

8 

ia-46 

lo 

6*« 

7 
10 

6 

6 
20 
10 
10 
10 


10 

7 

G 

11 

10 

20 


10 

9 
10 

61* 

8 

6 
14 
10 

6 

7 
10 
10 

6 
20 
10 
10 
10 


0 
10 
10 
10 

12 


I 

6 
10 

8 

8 
10 

6 
12 


a 

12 

6 

6 

10 

7 

7 

11 

10 

20 


July, 
July. 
July. 
July, 

All    ., 

Jan., 
JU'y, 
Apr., 
July, 
Auk.. 
July. 
Jan., 
July. 
July, 
July. 
July. 
July, 
Jan., 
July, 
July, 
July. 
8<v  t. 

July, 
July, 
Juiy, 


'89.  5 
'89.  4 
'89.  5 
'89.  8 

89.  4 
'89.  6 
•89.  7 
'69.  5 
•89.  3 
'89.  31* 
89.  5 
'89.  5 
'89.  3 
'89.10 
'89.  5 
'60.  5 
•89.  9 
'87.  3 
'89.  3 
'89.  5 
•89.  5 
,'89.  5 
'89.  6 
'87.  3 
'89.  8 


Jan., 

July,' 

July, 

July, 

Aug.. 

July, 

Oon. 

July. 

July, 

July, 

July. 

Ju  y. 

May, 

Joy, 

July. 

Aug., 

July, 

Aug., 

July, 


89.  3 

89.  I"* 

'89.  5 

'89.  4 


89. 
89. 

89. 


89.  6 
3>* 
3 


'87. 
'89. 
'89.  8 
'89.  3 
•89.  6 
'89.  5 
'89.  3*« 
'89.  4 
89.  6 
69.  5 
89.10 


*  Over  all  liabilities,  lnoluding  ro-lusurauoe,  oapital  and  scrip. 
t  Surplus  includes  scrip. 
(J)  Brooklyn. 

CITY   HORSE   RAILROAD   STOCKS  AND  BONDS. 


RAJXBOAIAS. 


Atlantio  Avenue  (Brooklyn). 

Bonds 

Bleecker  St.  A  Fult.  F.— Stock 

1st  mortgage 

Broadway  A  7th  Aye.— Stock 

1st  mortgage 

2d  mortgage 

Broadway  Surface— Bonds... 

B('Uds 

Broadway  (Brooklyn) 

1st  mortgage 

2d  mortgage 

Brooklyn  City— Stock 

1st  mortgage .' 

Brooklyn  City  A  Newtown  . . 

1st  mortgage 

Brooklyn  Crosstown— Stook. . 

1st  mortgage  bonds 

Bushwick  A  v.  (Brooklyn)— 8tk 

1st  mortgage 

Central  Crosstown — Stock. . 

1st  mortgage . 

Cent.  Park  X.  A  E.  Rlv.— Stock 

Consol.  mortgage  bonds... 

2d  mortgage 

Christopher  A  10th  Bt— Stook. 

Bonds 

Coney  Island  A  Brooklyn 

3d  mortgage 

Consolidated 

I).  D.  E.  B.  A  Battery— Stock.. 

1st  mortgage,  oonsol 

Scrip 

Eighth  Avenue— 8 took ; 

Scrip 

42d  A  Grand  St.  Ferry— Stook. 

1st  mortgage 

42d  St.  Man.  ,v  St.  Nloh.  Ave. . 

1st  mortgage 

2d  mortgage  income 

Grand  St  A  Newtown  (Bk'lytfi 

1st  mortgage 

Houst.  W.  Bt.  A  Pav.  Fy-Stk 

1st  mortgage 

Ninth  Avenue 

Second  Avenue— Stook 

1st  mortgage 

Sixth  Avenue— Stook 

1st  mortgage 

Third  Avenue— Stook , 

Bonds 

Twenty-Third  Street— Stook. . 

1st  mortgage 

D  >>cnture 


Par. 


Amount. 


50 

1,000 

100 

1,000 
100 

1,000 

1,000 
l.OO'i 
1,000 
IOO 
1,000 
1,000 


$700 

500 

900 

700 

2,100 

1,500 

500 

1  000 

1.500 

525 

250 

100 


10  3,20(1, 
1,0001     800, 
100  1,000, 


l,00o 

100 
1,000 

100 
1,000 

100 
1,000 

100 


400 
500 
200, 
500 
400, 
600 
250, 
1,800 


1,000  1,200 


1.0J0 
100 

1,000 
100 

1,000 

1,000 
100 
500  Ac 
100 
100 
100 
10«. 

l.ooo 

IOO 

1,000 

1,000 
100 

1.000 
100 
500 
100 
100 

1,000 
100 

1,000 

100 

1,000 

100 

1,000 


3ot, 

650 

IOO 

500 

75, 

125 

1,200 

900 

1,200, 

1,000, 

!,:*K> 

748, 

236 

2,5(K), 

1,200 

1,600 

170, 

175 

250 

500 

800 

1,862 

1,600 

1,500 

600 

2,000 

2,000 

600 

250, 

150 


Dividends  and  Interest. 


Period. 


Q'rfrly. 
A.  AO 
J.  >v  j. 
J.  A  J. 

Q.-J. 
J    A  D. 
J.   A  J. 


J.   A  J 

J.   A  J 

Q.-J. 

J.   A  J 

Q.— F. 
J.   A  J 


A.  A  O. 
J.  A  J. 

Q.-F. 
J.   A  J. 

Q.-J. 
M.  A  N. 

Q.^I. 
J.  A  D. 


000 

ooo 

000 
000 
000 
000 
000 
0(1 

ooo 

000 

ooo 
ooo 

000 
Ooo 

ooo 

000 

ooo 

000 
000 
000 
000 
,000 
,000 
000 
0..0 

ooo 
ooo 

,000 

ooo 
,ooo 

,000 
,000 
000 
0-* 

ooo 

000 

000 

000 

000 

OoO 

000 

.000  F.  A  A 

,000    Q.— F. 

000  J.  A  J. 

ooo 

,000  J.  A  J. 

000,M.  A  N. 

000    Q— F. 
J.  A  J. 
Various 
J.  A  J. 


Q.— F. 
A.  A-O. 


J.  A   I. 
J.   A  J. 

«.— F. 
J.  A  D. 
F.  A  A. 

Q— F. 
F.  A  A. 
M.  A  N 
A.  A  O. 


M.  A  B. 
J.  A  J. 


000 

ooo 
ooo 

000 
000 

ooo 


M.  A  N. 


Nov.,  1889  < 
1885  A  '94 
Julv,  1889 
July,  1900 
July,  1889 
June,  1904 

1914 

1905 

1924 
Oct.,    1889 

1889 

1889 

Oot.,   1889 

Jan.,  1902 


Date. 


1890 
Oct.,  138S| 

lb08 
Oct.,  1889) 

1902  , 
Oot ,  1889 
Nov.,  1901 
Apr.,  1881 
Dec    19M 

1902 
Nov.,  1881 

1898  , 
Nov.,  1881 

1887 

1903 
Nov  ,  188M 
June,  181 
Feb.,  191 
.Nov.,  188 

1914  I 
Nov.,  18M 
Apr.,  IBM 


1910 

1915 
Jan.,  188i 

1890 
Feb.,  188- ' 
July,  18»l 
Nov.,  188! 
Jan.,  188 

1909 
Oct.,  18S1 
July,  181 1 
Ji.ly.  1811 
Jan.,  1311 

18i 
May.  1SV 

1903 


0 

6 

21* 

7 

1 

7 

2 

5 

5 

IH 

7 

4 

7 

2  •*  Oct, 

7 

5 


*  This  ooiumn  shows  last  dividend  on  Hack*,  and  data  of  **aturl 
of  bondi. 


November,  1889.] 


RAILROAD    EARNINGS. 
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MONTHLY    EARNINGS    OP    PRINCIPAL    RAILROADS. 


Alabama  (it-eat  Southern— 

188" (296  m.).. 

188? (296  m.).. 

1888 (298  ni.).. 

1889 I«m.).. 

Atchison  Topeka  Sc  Santa  Fe— 

1880 (2.404  to  2.437  m.) . . 

1887 (2,445  to  2,998  m.>. 

1888 (2,993  to  3.025  m.). 

18SBa  (4,831  m.).. 

Baltimore  &  Ohio — 

1887 (1.774  m.).. 

1888 (1,741  to  1. 836  m.).. 

1889 (1,813  m.).. 

Burlington  Cedar  Rap.  A:  No.— 

1886 (990  to  1,000  m.).. 

1887 (1,039m.)  . 

1888 (1,048  m.).. 

1889 (1,018  m.).. 

Canadian  Pacific— 

IS86 (3,527  to  4.346  m.). 

1887 (4,346  to  l,47i)  m.) . . 

1888 i4,47«t04.7»5  m.».. 

1889 (4.7901O  4.957  m.) 

Central  of  New  Jersey— 

1887 (627m.)  . 

188e («27m.).. 

1889 (627  m.).. 

Central  UK.  A  llkk.'.  Co.  of  Uu.— 

18fe6 (I,0a2  m.).. 

1887 (1,022  to  1.097  m.).. 

1868 (!,097  to  1.220  m.).. 

1889 (1,220  m.). 

Chesapeake  Sc  Ohio— 

1886 (502  m.).. 

1887  (&02m.).. 

1888 (502  m.).. 

1889<j (502  to  915  m.).. 

Chicago  Burlington  Sc  Quiucy— 

1886 (3,646  to  4,036  m.). 

1887 (4.036  to  4,693m.).. 

1886 (4,693  to  4.917  m.).. 

,  J88» (4,918  to  4,910  m.). 

Lbleago  cfc  Eastern   Illinois  - 

}*S* (247  m.). 

1887 (251  to  256  m.). 

1888* (256  m.) 

1889* (470  in.). 

Chicago  Milwaukee  Sc  St.  Paul. 

1886 (4.932  to  5,298  m... 

1887 (5,298  to  5,568  m.). 

1888 (5.621  to  5.670  m.) 

1889 (5.678  m.l 

Chicago  cV  Northwestern— 

1886 (3.S91  to  4,037  m.). 

'867 (4401  to  4,208  m.). 

1888 (4308  to  1.230  m.l. 

1880 (4,250m.). 

Chic.  St.  Paul  Minn.  Sc  Oiuahn- 

1886  c  1,339  m.). 

1887 (1.865  to  l.:.9Bm.). 

1888 '1399  m.) 

U*» (1,391  m  ... 

Cincinnati  N.  O.  *•  Texas  IV. 

1886 (336  m.) 

1887 (338  m.). 

181* (336  m.). 

1889 (836m.).. 

Whole  Erlanger  System— 

1886 (1,110  m  ). 

1887 (1,1*0  m.) 

1888 (1,140  m.).. 

1889 (1,140  ro.)  . 

Cincinnati  Washington  iV  Bull. 

1886-  (281m.).. 

1887 (281  m.l.. 

18F8 (281  m.).. 

_18B9« .J*slm.).. 

1.  Sc  Toledo- 
....(325  m.).. 
...  (326m.).. 
....(S25m.).. 
...(325  m.).. 
i»»r&  Kiotirunor 

(l,S17m.).. 

(1,317  to  1.461  m.). 

1888 (1,462  to  1.467  m.).. 

1889 (1.481  to  1.51?  m.).. 

IJJMlst  Tenn.  Va.  Sc  l.n..  - 

I     1886 (1.098m.)  . 

■  1887 (1,«Wb.i., 

I     1888 (1.098  to  1.110  m.).. 

I    1889 (1,110m.).. 

I  Elizabeth.  Lex.  Sc  Big  Sandy 

1886 (189  m.).. 

188? (130  m./.. 

1888 (139  at.) 

1889 (130m.).. 

Flint  Sc  Pere  Marquette— 

I    1886 (361m.). 

I    M87 (861  m.).. 

I  MB8 (893  to  379  m.).. 

■  1889 (379m.).. 

■HI.  Ceut.-III.  Line  Sc  Ho.  UiT.- 

■  1188 (1,688  to  1,953  m.).. 

I   V867 (1,953m.).. 

I  1888 (1,953m.).. 

I  1889*5 (2,167  to  2,275  m.).. 

Lines  In  Iowa— 

1888  (402  m.).. 

1887 (402  m.). 

1888 (402  to  600  m.).. 

I     1889* (600m.). 

|  owo  Central  - 

■  IW8 (510  m.). 

•  1887 (510  m.).. 

■  1888 (510  m.).. 

■  1*9 (509  m.).. 

|."kf  Erie  oV  Western 

1188« (548  m.).. 

■  W87 (548  m.).. 

■UB8  (518 to 588  m.).. 

■  W89 (589  m.). 

■Jjsulsvllle  <*»:  NashTllie- 

■  1888 (2,023  m.).. 

■  1887 (2,023  to  l.TOim.).. 

■MM-  (1,973  to  2.17D  m.).. 

■MSB (2,lsl  m.).. 

f— *»Tllle  New  Alb.  cUCsic 
(520  m.).. 
(520  to  537  m.).. 
#£■•{•■ 
(537  m.l.. 
phis  Sc  Charleston  - 
_, (880  m.).. 

■*7 (380  m.).. 

—8 (380  m.).. 

.Willi (830  m.).. 

I  exirun  Central- 
is;  (1.236  m.).. 

Mm (1.236  m.).. 

■^B. (1330  m.).. 

1 880 (1.397  t.,  1317  m.).. 


Jan. 

*       i 

94.153 

127.790 

186,749, 

180,8.00 


Feb. 

* 

96,390 
124.505 
128,707 
115,420 


March.  April.     May.     Jane.     July.      Aug. 


802,203: 1.057,407 


* 

98,839 
lln.213! 
127.662 
154,654! 


I 

88,872 
1 10,954 
116.067 
133,526 


S 

78.275 
114,789 
115.248 
136,371 


1,809,352  1,861.479  ll.198.17S 


1,.;12,592  1,236,163  1,702,628  1,684.35s 

1     ii-l      tQlt    ]    HUH    l.j  I      I     O'Jr'J    .j->^     I     ...it.    <}-,, 


I 

88,345 
117,863 
111.345 
139,294 

1 ,252,754 


*  * 

82,664  97,758 

115,978  12v,617 

120.9121  122.76" 

148,3601  155,2381 


1, 303,1 10|  1,311,051, 1,466,246 


Sept. 


1.071.488,1,069,123 
l,412,958ll,378.847 


1.461,7.  9i  1,481,643 
1.606.319'  1.452.':37 


177,563 
220.2081 
208.245 
205,8281 

500,358 
613,498 
801.205 


207 ,548 
195.93-i 
221.014 
216,128 

485,458 
510,646 
837.9B4 


897,9c:8!    844.046 


Colui 


mbus  Ho.  k.  Vnl.  Sc  ' 


614.57s 

385306 

1.044,918! 

523,06?! 

522.191 
679,858 
690,693 

261.160' 

316.592 
383.242 
848,059 

1.380  863 
1,985,896 

1,671.294 
1,916.205 

135.883 
155.06S 
157,62* 
211,866 

1,445.174 
1 .490.-.  39 
1,452.01'; 
1.655.91. 


776.53 
930,391 
843,608 

479,920 

551.5 13 
631,756 
658,807 

27S.241 
205.500 
389.173 
838,072 


1.233.231  1,205,3:0 
1,457.019,1,642,868 


1.835.926  1.579,173 
1,572, 152!  1.569,516 


1,701,117 

241.943 
286,875 
209,59- 
228,259 

685.785 

719,255 

968.523 

1,128,628 

995,385 

906,502 
900,688 

467,593 
509,238 

582,955 
^605,609 

338.134 
St  5,496 
876,803 
349,125 


1.652,861 

209,1(0 
235,216 
193,176 
199.603 

835.542 
850,3h9 

1.031.58? 

1,187,427 

987,849 

1,006,325 
980,231 

403,333 
888,812 
477,537 
499,21? 

317,102 
344.766 
339.636 
324,318 


1.83.1.275  2.229,172  1.952.740 
1.847,235  2,962,682  2.197,900 
1.686,519  1,211,188  1,703,814 
1,798.901  2,073,758  1,958,446 


422,841 
345,114 
449,032 
166,393 

307,293 

361,925 
368,867 
34S.828 

,981,677 
2,152,072 

1,719.187 


129.142 
141.289 
159.20 
208.116 


113.023 
169,312 
162.853 
203,377 


1.563.901  2.033.614 
1,521.1.72  2,212.387 
1,577.082;  1,930.889 
1,676.608 12,019,89 


1,328.107  1.678.5U0  1,986.025 
1.723,173  1,634,180  2331.733 
1.571.289.1,676,493  1.89  7,5:12 
1,813.245  1,500,879  1393,411 


339.521 
371.45! 
324,88- 
368,  34 

199,-;  15 
263, 1U4 
277.827 
319.878 

448.202 

574.914 
5s2,743 
691,459 

145,665 
182,861 
170,900 
179,311 

166,936 
211,592 
204,305 
210.092 

401,903 
543.860 

58...  137 
572.592 

324,032 

422,487 
469,444 
510,641 

59,278 
76,661 

87,800 


395,60) 
889.089 

438.82? 
429.173 

! 

206.29) 
252.84.8 
278.-281 
263.2571 

440,993 

523...8 .' 
565.998 
595,97? 

144,623 

172.487 
170,908 
155.217 

151.062 
(199,911 
1 89.37. 
186,862 

427,747 
552.285 
5I4.7U1 
497,077 

341386 
396,283 
462,514 
513,328 

63.631 

88,420 
74,- — 


152,094 
172.904 

191,396 
202,062 

782,749 

859.948 
957,803 
993.852 

BM0O 
118,860 
118,571 
135,130 

82.9.17 
109,448 

98.272 
116.681 

87,754 
152.847 
145,40? 
188,451 

1.050.686 


157,819 
1X1.649 
190.585 
171,507 

857,753 

833,506 

915.468 

1,047,117 

129,779 
103,086 
147.616 
121,048 

102,857 
97,289 
107.8.14 
128,651 

112.9;' 

140,967 
.'49.470 
202,321 

1,049,266 


1,227.7"9  1,170,016 
1,306.817  1.280.390 
1.398.1-47  1,348.52s 


113.821 

189.417 
147,057; 
177,420! 

115,1671 
156,246 
157,940, 
162,520] 

316.875 
421.821) 
512,042 

51.I.H72 


118.411: 
149.199 
152.88 
170,41? 

106,231 
125,875 
144,618 
162.516 

277,583 

3.86,76-) 
482,161 
457.906 


520.15.-) 
579.735 
50  .',311 
532.5:5 

243.870 
272.25s 
2.10.593 
802,813 

472.398 

526.12. 
575.941 
635,337 

18s,079 
1 83,8  03 
163,534 
166,614 

176.480 

227,607 
182,335 
181,18 

497,183 

R03.:-l76 
541,846 
179,808 

814,023 
414.88,: 
444.06? 
509.96J 

74,281 
81,638 
75,634 


201,677 
2.16,973 
20S.474 
2*8,5»5 

820.810 

956.897 

879.8 10 

1.078,373 

157,774 
144,197 
157.501 
140,281 

111.828 

133,345 
124,312 
117.1M) 

107,295 
208,416 
152.347 
207,868 

1.103  835 
1.327.519 
1,261.202 
1,478,376 

111,972 
204.214 
182.699 
176,289 

115,171 
127.8111 
124,011 
143,448 

344.087 
399.974 
550.286 
561.075 


135.55' 
134,212 
152.458 
219.32B 

1,763,396 
1.979,081 

1.826.899 
1,819,531 

1,720,617 
1 ,839,334 
1 ,954.833 
1,837,256 

479,18? 
510,175 
496,216 
450,581 

201.917 
240,323 

273.6.17 
285,944 

408,478 

486.25s 
323,2.7 
562,254 

142,077 
110,64: 
160,082 
150,291 

132.134 

219,868 
200.942 
171.658 

484,654 
585,744 
576,1.- 1 
581,016 

277,378 
362.766 
416.671 
430,158 

65,743 

78.581 
86,337 
67,879 

203,161 
228.973 
224,68? 
201,628 

891.799 
793.761 
833,679 
873,930 

123.260 

1 13.553 
121.530 
181,478 

96,603 
89,821 
108,19: 
"99,823 

116,438 
145,380 
151,220 
J8I.648 

967,740 
1,177.743 
1,2.14,415 
1315,853 

136.892 

159,854 
173,955 
186,398 

96,287 
117,283 
120,867 
111,558 

811,554 
384,108 
'87.899 
527.870 


1,553.719  1,141,876:1,534,902   1,501,3?"   1,106.261 


1 ,258.96s 
1.669,20' 

1.683,548 
1.769,18! 
1,748,818 

211,355 
216,788 
191.501 
217,716 


80  •,296 1    893,9-28 

915,493;  1,039,50 

1.010,0.-5  1.180,996 

1.103,099  1,255,361 

921.783J  988.157 
1.003,143 !  1.074.180 
1,080,02 11, 190,930 


1.336.41. 
1,5  2,062 

1,611,398 
1.702,489 
1,803.187 

218,124 
217,446 
222,1(8 


■"84-\754 
392,511 
465.761 
501,789 

322.799 
385,832 
311.399 
331,156 

2.148.532 
2,140,833 
1,953.9  « 


2,108,i61  2.109,207 


1  333.826  1.318.744  1.411,80 
1,541,062,1,908.87212,018,729 

1  665.398  2,031,881 12,054,685 
1,657,555  l,05"),45'l  1.784,681 
1,908,611  2,144,094  2,018,926 


209,735 
2"2,16:l 
193,819 


216,435 
237,834 
215,2061 


297,853 
269,062 
280,433 


Oct. 

»_ 

124,072 
153.792 
139.207 
189,584 

1,687.348 
'.,874,160 

1  5811.743 
•2156167 

1,948,287 
1,853,511 
2,224,219 

316,204 

319,688 
330,856 


998,348     922.1381    955,96.311,077,630 
1,057,299  1,055,170  1,083,207  -1,283,986 


1.188.353  1.218,737  1.130,94 
1.375,528:1,121,765  1,483,407 


1,019,411 
1.256.251 
1,312,597 

393.728 
420,487 
499,003 
681,801 

405,509 
3s8,081 
885.742 
378,000 


1,18  7,827 
1,369,316 
1,368,038 

451,891 
466,18. 
521,783 
570,773 

410,986 
415.85- 

J08.K90 
639,000 


997.1-20 
1,328,212 
1,186,281 

533,45? 

781,702 
816,861 

852,014 

388,892 
410,328 

581,000 


2,330.741  2,748.17512,724,588 
2,167.801  2,3S2,103!2,434,024 
1,863.5.11:2.273.711312.475.114 
2.038, 150  2,580,80 J 1 2,493,224 


115,133 
155,853 
187,8:14 
184,216 


134.285: 
168.9VH 
171.0.2 
184,811 


141,249: 

170.315: 
167.895, 
207,023 


166,196! 
187\980; 
209,001 
248.184 


171,629 
183,421 
191,855 
238.172 


1.148,700 
"  16181.00 


965,749 
1,315,868 


802,020 
875,654 
901,295 


372,031 
412,349 
393,7.17 
•619,000 

2,778,774 

2.774,922 
2,802.3 13 


178,737 
203,971 
228,374 
257,8, 


1,787.713  2,064  222, 2.033,72?  1.971,599  2,553,971  2,798,87' 
1,886,713  2,119.190  1.846.456  2,00i,89.  2,369.621  2.8.10,689 
1.767.064  2,001,32k1  1.921,565  2.078.677  2.478.187  ',9,2.481 
1,929.768  2,007,204!  1,977.398  2.2l2,682j2,5;0,185[2,952,')00 

1,917.902  2.118.448:2,148,493  2.328,476'2,746,15n 
2.1  .2,149  2,1.1.1.21?  2,219,484  2,499.794  2.853.6.2 


2,u.".,2o3  2,1186, 
2,144,942  2,061,054 


458,925 
582,381 
472.176 
481,441 

195,814 
261.751 
300,837 
294.418 

374,521 

492.351 
536,571 
577,586 

141,715 

158.719 
160,530 
155.891 

167,788 
188,074 
257,633 
205,360 

510.088 
811,211 
657,063 
647,792 

284.152 
373,566 

423.898 
415,81? 

63,128 
81.704 
76.333 
58,792 

190,870 

228.912 
218,515 
199,335 

774,118 

882,910 
961.057 
1,061,000 

134,191 

133,291 
115,3.13 
137,302 

108,49 1 
91.018 

103.01.li 
107.807: 
I 
128,474' 
151.443| 
157,968 
183,097 


4.16.27] 
55n,2l8 
51). 689 
478,734 

232,06- 
270,158 

298.221 
282,817 

419,861 
497,3 . 
528.303 
570,113 

148,200 
161.9  a 
151,28- 
159.532 

163.  .00 
192,012 
231,462 
201,2)1 

555,388 

677,24! 
673.48) 
686,206 

320,398 
4 15,870 
438.39  7 
472,771 

67,411 
03.74) 
77,208 
58,891 

189,733 

225,234 
188,865 
176,272 

783  675 

877,015 

9:18,757 

1,074,735 

142,893 

126,519 
130.687 
146,023 

97.459 
92,614 

106,62  . 

109.416 

137,415 

172,355 
163,672 
180,87.: 


2,119.636  2,295.291  2,714,274 
2,207,573  2,574.10112,555,590 


1,087.711:1,121.192 
1,254.002  1,260,829 
1,316,324  1,366,790 
1.382.880  1,371,865 


131,370 
183,192 
118,736' 
198,398 

77,297' 
118,447 

120.547, 
118,539 

318,1.13 
394,743: 
510.978 
534.318 


141,143 

196.4-27 
194.678 
2)1.727 

84,853 
111.964 
107,6.13 
112.122 

274,764! 
351,285 
370,752 
.85.9  '.2 


493.310 
581,"33 
530.6  * 
507.591 

239.751 
269,153 
321,40? 
328,076 

441.222 

496,011 
580.402 
623,0)1 

130,820 

172,11. 
132.708 
182,311 

198.113 
191,6  IS 
318,15'j 
211,103 

810.082 
878.170 
671,97' 
724,092 

331.046 
421.215 
156.591 
491.411 

95,846 
91,980 
93.317 
85,452 

179,730 
22>,  163 
195,859 
193,881 

843,533 

883,36) 

888.316 

1,061,019 

123,655 
122,771 
151.483 
127,292 

99,966 
99,974 
101,129 
109,755 

161,668 
179,827 
178,289 
209,624 

1,267.207 
1 ,326,663 
1,333,132 
1,448,496 

178.120 
201,821 
202,431 

1211.2.0 

95.463 
127,89' 
116,1.18 
125,514 

276.538 
373,411 
453,810 
47-. 59s 


493.08? 
591,78- 
605,50; 
576..  80 

250,866 
278,681 
312.801 
366,08 

434,«2s 
530.171 
5.5,28 
612,Co0 

183,373 

2J5.786 
181.86.1 
214,27s 

211,406 
222.VS 
-83,67s 
239,811 

614,638 
731,033 
705.700 
713,835 

384,811 

411,783 
470,874 
533.074 

91,02s 

10.1,056 

93.314 

60,208 

188.923 
216.477 
197,213 
193,762 

846,910 

975,099 
1.016,397 
1,177,634 

157,803 
149,886 
140,571 
153,282 

117,022 

112,869 

115,344 

,  13l,«8< 

199.109 
212,313 
234,031 
263,189 

7,186,281 
1389.561 
1.315,92? 
1,837,277 

190.804 

218,782 
226.314 
217.152 

119,376 

139,03? 
122.573 
146,235 

270,091 
871,117 
453,786 
493.331 


618,411 
701. 70S 
350,8:)2 
38-,587 

258,300 
309.91? 
321,154 
353,516 

48737 
614,817 
571,611 
70  ,062 

203,710 
21S,:I99 
191,773 
203,811 

225.604 
214,s73 
236,3*6 
230,976: 

346,031 
733,051 
721,272; 


2,810,968 
2.783,216 
2,972.265 
3,979,8/ 

632,63.1! 
775.558' 
741.71  j 


289,920 
328,512 
32»,?.s(), 
383,874 


751,513   '770,3  0 


391,330 
511,481 
4  -6,821 
577,021 

95,80. 
109,70 

94,.  85 
89,40-1 

179,155 

223.833 
1823)4 
189,12: 


456.617 
555,213 
530,96? 
"656,802 

90,674 
112,6 13 ; 
93,328 


188,394 
219,098 
■204,990 
•204,316 


970,102'  1.138.885 
1,1.98,738  1.258,181 

864,924, 1,181,04  " 
1,292,119  1,4*0,376 


190,033 
153,378 
192.705 
178,889 

124,23; 
121.370 
123.611 
141,823 

181,311 

208.214 
223,64.) 
231,5  ,0 

1, 233.880 
1,437,008 
1,391,834 
1,815,419 

198,439 
223,491 
234,895 
210.003 

120,680 
15:.,1 .9 
104,0 . 1 
•1813116 

300,876 
387,9 16 
345,517 
47S.52  I 


203,89  1 
180,110 
216,326 
232,492 

133,365 
123,673 
141,900 
•138,0^7 

179,783 
202,793 
221,157 

•2*'.  120 

1379.823 
1,5)8.706 
1,437,051 
•I7601J5 

203,516 
Z17.36.) 
229.139 
-231,2  )' 

160,909 

178  519 

129,810 

•  158,831 

316,033 
444,213 
451,2.1?, 
•649.0  12' 


Nov. 

i  — 

131.878 
165,107 
li3,344 


1,719,355 
1,657.078 
1,160,371 


1,799,387 
1,680,302 


291,670 
29.',589 
305,853 


1.073,286 
1,286.217 
1.328,9, 


950.603 
1,1.4,587 


701,239 
762,108 
797,399 


358,551 
4.  .8,365 
857,073 


2.256,340 
2,346,834 
2,230,839 


1.14,339 
20.1,823 
193.867 


2.469,313 
2,640,218 
2,616,260 


2,362,609 
2,650,190 
2.233.421 


636,122 
718,548 
615.190 


810,716 
710,34r 
677.211' 
827,0  J8 

I 

191,579 
211,813 
181,637 
188, 1.J7 

252,102 
216.261 
3  5,574 
211,916 

7.13,260 
797,56) 
732,8  )3 


'272,581 
324,116 
800,5 18 


611,382 
723,387 

700,937 


187,078 
211,67? 
180.4C2 


241,352 
231.110 
253,334 


648.9.1? 
750,428 
U66.860 


421,372 
515,621 
517,509 


89.858 
110,631 
87,232 


177,816 
217,534 

193,650 


1,018,591. 
1,191,22.8 
1,165,28 


155,590 
163,880 
101,8:18 


123,845 
138,592 
125,e7i 


146.633 
172,846 
185,412 


1,281,987 
1,501.898 
l,»ll,7o? 


199,901 
217,117 
193,339 


173,108 
191,023 
146  221 


379.902 
461,039 
437,226 


Dec.     |  Total. 

«  I 

129,523  1,215,195 

153,72-'  1. 376,883 

158,420,  1,518,293 


1.521,929  15.981.307 
1.495,951  18.461,388 
l,352.f  07  15,812,913 


1,669,251!  

1,742,012  20.193,317 


306,770  2,933X9 
305,375  3.006,908 
288,1971  2,818,075 


894,100  10.081,802 
1,151,741  11,606.418 
1,116,441113,195,536 


882,478111,424,675 
977,212113,177,471 


833,518 
742,005 
750,365 


340.181 
360,576 


6,217,88? 
8.761,609 
7,382,905 


4,086,048 
1.451.169 


330,359,  41415,238 


2,368,431 
2,163,3*8 
2.187,674 


167,027 
184,129 
187.903 


2,256,211 
2,517,789 
2.274,431 


26,728.408 
•27,578.078 

23,789,16a 


1 ,732,200 
2,071,528 
2,155,3111 


24,718,404 
25,366,124 
24,867,731 


2,174,551  25,348,847 
2  191  681.  on  lAn  TO* 


2,191,562 
1 .919.82- 


33:1.19:- 
399,165 
457,578 


271.103 
298.097 
319,197 


827,871 
876,553 
7:10.283 


177.129 
213.733 
182.064 


252,143 
214.163 
220.001 


635,215 
714,131 
815,821 


420.619 

51.3,288 
497,741 


80.816 
89,321 
89,481 


193.519 
208.08? 
203.597 


1,112,721 
1,156,304 
1.169.853 


149353 
168,798 
160,215 


136.737 
134.512 
1 12.230 


182.390 
161,879 
199.170 


1.278.717 
1,119.582 
1,434,222 


16 '.943 
18 1. 619 
181.121 


177.797 
190.351 
189,181 


110,910 
51.1,056 
450,638 


27,140,724 
25,832.973 


6,153.268 
6.940,-73 
8,414.422 


2.882,173 
3,377,551 
8,624,490. 


5.805,774 
6,83?,223 

7.148,588 


2.010.406 

2.233,004 

c'2.050.534 


2.361,403 
2,624,033 
2,893,970 


6,738.078 
7.988,420 

7.688,654 


4.283,212 
5.329,489 
5,615,967 


937,528 

1,115,073 
1.008,689 


2.160,773 
2,572,937 

2,403,075 


10,776,187 
11.868.036 

11.822,477 


1,753,300 
1,878.250 

1,837.769 


1,323,825 

1,352.528 
1.379,834 


1.721,249 
2,087331 
2,167,78ft 


13,878.518 
16,042,173 
16.013,196 


1.919.191 

2.295..125 
2.292,781 


1,444.688 
1.740.5B0 
1.583.340 


8,857,701 
4,8*1,580 

5. 508,254 


*  Approximate  flgnrea.  a  Includes  Chicago  Line,  St.  Joseph  RR.,  Chicago  Kansas  &  Western,  New  Mextoo  &  Arizona  and  8  ..1  irj. 

Mncludlng  Mississippi  A  Tennessee  from  May  I.  c  Embracing  corrections fonnd  necessary  after  monthly  totals  bad  been  pu 3,1 '.ih'-.l. 

4  From  and  after  Jnly  1  includes  Richmond  A  Alleghany  and  Cincinnati  extension. 
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Milwaukee  l.nkr  8.  oV  Weet.- 

1386 (551  to  573  m. 

UJf  (673m. 

lWf        (80S  to  660  m. 

1889' (WOm.: 

SMrrrnpoll.  .V  St.  I.ou I. 

I8oo (851  _. 

1887 (861m. 

18(48  (351m. 

1889 (851  m.). 

Habile  oV  Ohio- 

1886 (687  m.). 

1887 (687  m.). 

1888 (887  m.h 

188B  (687  m.). 

Mnali  vl  Hi-  (  hull.  A  HI.  1  .mi  i, 

1886 (580  to  600  m.) . 

1887 (600  to  62  7  m .) 

1888 (827  to  650  in.). 

1888 (652  m.). 

H.  Y.  Central  A-  Uld.  Htv.- 

1886 (1.441m.). 

1887... (1,441  to  1,447  m.). 

1888 (1.441  to  1.42H  m.). 

I860 (1,490  m.). 

New  York  Lake  Erie  A:  Wenl.- 

1886 (1,833  m.). 

1887a (1.613  m.). 

1888 (1.813  m.). 

188B (1,612  m.). 

Hew  Vark  A  New  England— 

1898 i884m.) 

1887 (447  to  400  m. 

1888 (490  m. 

1889 (490m. 

flew  York  8»q.  ok  Weai.- 

1888 (157  m.). 

1887 (157  m.). 

1888 (157  m.). 

1880 (157  m.). 

Norfolk  ct  Western  - 

1886 (811  to  533  m.). 

1887 (533  m.). 

1888 (554  m.). 

1889 (594  m.). 

northern  Central— 

1888 (823  m.). 

1867 (877  m.). 

1888 (377  m.). 

1889 (377  m.). 

Northern  Pacific— 

1886 (2,741  to  2,892m.). 

1887 (2.895  to  8,277  m.). 

1888 (3.277  to  3,493  m.>. 

1889 (3,508  to  3,4«6m.). 

Ohio  ot  MississlppI- 

1886 (616  m.). 

1887 (616  m.). 

1888 (623  m.). 

1889 (623  m;). 

Oreiion  Knilwny  A-  NaT.  Co.— 

1886 (685  to  742  m.). 

1887 (742  to  752  m.). 

1888 (752  to  855  m.). 

91889 (836to981  fflj. 
ennsylvanta— 
(All  lines  east  of  Pittsburg  &  Erle)- 

1888 (38,350  to  2,322  m.).. 

1887 (3-3323  to  2,346  m.).. 

1888 (3-2,848  to  2,369  m.).. 

188P  (2.889  m.).. 

Richmond  A  Danville  *y si. -in 

1887 (3,525  to  2,1103  m.)  . 

1888 (2,809  to  2.633  ro.) . . 

1889  (2.633  to 2,749  m.).. 

Charlotte  Col.  «fc  Augusta— 

1886  (373  m.). 

1887 (878  m.).. 

1888  (378m.).. 

1889 (873  m.).. 

Columbia  Ac  Greenville— 

1886 (296  m.).. 

1887 (296  m.).. 

1888 (298  m.).. 

1889 (296  m.).. 

Virginia  Mldland- 

1886 (355  m.).. 

1887 (355  m.).. 

1888 (355  m.).. 

1688 (855  m.).. 

Western  North  Carolina- 

1886...     (274  to  290  m.).. 

1887.  ..     (290m.). 

1888 (290  m.).. 

1889 (290  m.)  . 

Rome  Wntf  rtown  A  Ogd'burg— 

1887 (648  a..).. 

1888 (643  m.).. 

1889 (643  m.).. 

Ht.  I,.  Alton  A.-  T.  II.  Branches— 

1888 (188  to  188  m.).. 

18B7 (188  m.). 

1888 (303  to  242  m.).. 

1889 (242  m.).. 

St.  I.ouIh  Arknnsns  dfc  Tcxaa— 

1886 (775  m.).. 

1887 (775  to  1)40  m.). 

1888 (1,162  to  1,215  m).. 

Me*' ...(1,284m.).. 

St.  L,onls  A-  Han  Francisco— 

1886 (815  to  930  m.).. 

1887. (963  to  1.190  m.).. 

1883 (1,212  to  1,839  m.).. 

1889 (1,829  m.).. 

St.  ••aul  A;  Duluth— 

1886 (225  m.).. 

1887  (22'.m.).. 

1888    (230  to  239  m.) . . 

1889* (857  m.).. 

St.  Paul  Minn.  A:  Manitoba.— 

1886  (1,475  to  1,800  m.).. 

1887* (1,850  to  2,651  m.).. 

1888* (2,651  to  3,024  m.).. 

1889« (S,030m.).. 

Southern  Paciflc  Co.— 

1886 (4,896  to  4,940  m.).. 

1887 (5vl08  to  5.515  in). 

(6,576  to  6,9.(1  m.).. 


Jan. 


87.078 
149386 

l:N.5'5 
lr.i..".',', 

73.0-.1-. 

117.84", 
86.600 

HMO 

MUM 

(86.0111 

603310 

I8430S 

185.519 
243,094 

270.808 
293,080 


Feb. 


100,832 

157.  "on 
145.443 
184,132 

120.002 

101.366 

100,384 

93.172 

167.189 

200.4119 
215.892 
277,059 

134.633 

249.461 

848385 

275.627 


Hill. 


149,138 
(47,796 

168.4.V 
234,63s 

142,712 
162.071 
100.161 

uBjut 

166.152 

I8W.XVI 
203.5X8 
887,038 

187.350 
348,738 

257.133 
290.839 


April. 


160.856 

(41390 
108.037 

219,140 

110.519 
11 3,55  J 
108.416 
93,837 

149.772 
151.407 
174,192 
197.34s 

178,813 
888,790 

232.36.1 

258.238 


Mar.     June.     July.      Aag.       Sept 


181X018 

808.432 
346.0*8 

312,512 

121.364 
118,677 

101,001 
107.800 

189.095 
1983*6 

210.408 
213,579 

172,330 
(58301 

253,797 

(873M 


(4,1  H 
863.239 
399.467 
334,3c  8 

118,788 
II  I.4B0 

1 11.409 
103.948 

144.505 
176.911 
101.40- 

(16307 

178,139 
241,011 
22»,181 
(88,178 


818.4  V  83 

828,214  86i   _ 

297.702  817.10 

3  .2,370  878,045 

118,391  136.S88 

108.683  105,900 

lo0,6:i;  106.181 

180,474j  137,715 

174.3061  158.535 

175,668  201.671 

179.282  192.7711 

207,000  •283,868 

318.886]  334,487 

258.877  272.481 

282,5811  272,185 

299,209  328,640 


( 

248,140 
834.075 
(90.733 

WS/m 

154.685 
129.720 
12H.M57 
145,043 

174.358 

212.948 
181.779 
•239,011 


Oct. 


(sun 
993310 

310.106 
846,086 

180.911 

146,017 

143.340 

•.84,813 

2*4,410 
863.481 

261,641 
"291,692 


Nov. 


( 

204.799 
(87,143 

219,948 


161,854 

147,684 
140,600 


Dec. 


3385.095  2,287  839  3,759,266  2,363.544  3.542.632  8,661.345  2,677.836  2,980,974  8.03-3,548 
3.714.710,2,454.831  8,919,810  2,901,74"  8,887,020  2.817.111  8,779,19-  8,333321  3,438,553 
2.716.704  2.538,483:2,649.tl09'3.748.777  3.834.844  2,806,216  2.850,191  8.273,771  3,366,100 
2,710.150  2,461,730  2,861,51.9:2.712.372  2.893,851  8.111.448  2.951.919  3. 100,984  3,392.298 


1.631.604  1,851.486 
1.706.070  1,761,182 
1.718.488:1,1-811,477 
1,747,0761,851.496 


2191,931 
357,78' 
891383 
412.871 

81,680 

81.581 
119.527 
103.247 

218.907 

2711.305 
330.801 
31.8,065 

400,123 
514.917 
452,441 
464,749 

480.330 

571.421 

708.607 
,188388 


270,934 
864,518 
386.953 
383.713 

74J>88 
98,311 
116,864 
81.470 

331,789 

299,3114 
350,768 
403,016 

430.961 
488,800 

454,751 
435,191 

594,240 

535.728 

916,085 

1,193,159 


1.793.331  1,741.386 
1.916,403!  1.868.182 
1,982,88411.628.378 
1,617,148  1,778.885 


274.180  874,430 

295.219  811,038 

304,827  290.678 

318.922  289,265 


234,618 
274,259 
278,598 
856,198 


305,784 
240,810 
441.247 
362,745 


3,421,536  3,519,475 
1,851,771  8,988.783 
4.193,681  4  379.454 
4,528,746  4,421,156 


688,828 
831,640 
625,472 

63.808 
68.578 
84.257 
83,566 

53,714 

44,383 
67,864 
63,967 

03,832 
110,281 
186383 
144,362 

84.574 

49,949 
50.674 
78,467 

184,576 
213,198 
252,312 

68,181 

74,0.85 
78,840 
78,603 

125,691 

101.034 
311,470 
268.748 

275,313 
3511,172 
390.930 

434,705 


734,677 
867,171 
888,748 

84,612 

79.630 
92.359 
8.1,999 

80,017 
86,873 
69,829 
74,3*3 

108,618 
103,720 
129.914 
132,902 

42.308 
49.837 
56.891 
71,723 

201,640 

234.u58 
203,923 

61.187 

66,846 
77,663 
80,863 

138.332 
164.636 
220. 162 
847,957 

288,844 

381.220 

390.10 

4O0,8e3 


320,833 
430,097 
378.410 
422.304 

80.176 
112,538 
list.  164 

91,020 

277,307 
822.470 
418.342 
441,235 

460.147 

614.022 
426,081 
471,200 

888,116 
1,080.670 

1,307,178 
1,626,994 


314,504 
411.351, 
41 0,325 ! 
428.113 

87,316 
107,171 
1-31.381 

93.470 

267,550 
683,691 

806.512 
417,960 

411.307 

513.560 
486.614 
435,171 

903,484 
,121.006 
1.444.868 
1,653,418 


305.758  870,198 

390.897  300.894 

292.9 -'0  870,079 

300,863  298,450 


430,858 
457,103 
558.733 
434.756 


1888 
I860 
Texas  At  Pacloe— 


(8,916  m.). 


1886 (1.487  m.).. 

1887 (1,487  m.).. 

1888 (1.497  m.).. 

1889».... (1,497  m.).. 

Onion  Paclnc— 

1888 (4.510  to  4,501m.).. 

1887 (4,504  to  4,771  m.)  . 

6888 (4,705  to  4,816  m.).. 

1880 (4  816  to  5,161  m.).. 

Wisconsin  Central— 

1887 (818  m.).. 

1888 (818  m.).. 

1680 (828  no,).. 


57,122  67,385 

fc.857  81,013 

64,511  81.871 

64,083  65.595 


405.539 
450.250 
482.421 
391,000 

2,008,420; 
2,503,052 
3.216.765 
3.514,772 


' 


410,15' 

43i.so:i 

553,012 
482,23 

2,486.197 
2.239.64M 
3,463,791 
3,148,683 


3,901,855 
4,410.433 
4,326.562 
4,706,136 

773,313 

828,085 
084,533 

82.160 
76.365 
83.008 
76,331 

78,527 
50,148 
87,860 
73,826 

132.041 
134.764 
133.803 
170,700 

45,837 
65.483 
68.833 
88,630 

254,181 

251,681 
207,838 

60,410 
76,582 
74,487 
88,316 

143.436 
182,868 
(03,181 
838,811 

889,062 
851.407 
446,435 
488,402 

83,876 
89.763 
82,531 
79,380 

601,910 
679308 

736.720 
013,352 

2.409.123 

3.0:15,811 
3,892,880 
3,452,029 


407,973 
417.518 
478,i  53 
438,164 


1,951,877 
2.098.955 
2.178.857 
1,997.311 

303.314 

876,657 
424.439 
476.034 

87,801 
107,770 

88,471 
110,526 

335,701 
321,814 
408,7t8 
428,811 

447.230 
495.670 
528.996 
802,437 

983,731 

1.040,2 '8 
1.537.289 
1,632,136 

868.035 
296,183 
20  7,701 
313,970 

480,345 
426,488 
507.550 
513.615 


1.887.505 
8,066,573 
2.081,053 
2,105,709 

314.316 

400,593 
450.079 
479,880 

84.057 
106,284 
113,639 
116,180 

823.126 
3*4.2  ifl 
370.761 

4:15.904 

432,536 

551, 414 

651360 

416,353 

1.077.356 
1.149,102 
1.610,117 
1,797,177 

308,119 
297.924 
289313 
291.523 


1388366 

2,1.11,200 
8.169.914 
(319,663 


223.311  213.300 

270.148  865.034 

871.179  2^2.621 

806.U0  809311 


8,19038 

3,3:14,1101) 
3.173.706 
3,436,816 


2.051.095  2.239,877 
2,180.675  2.183,657 
2,223.012  2.177,418 
2,520,348 


(384368 
(300316 

2.310,353 


345.502  379.544 

409,361  473,471 

464.0011  516,308 

402.06.1  537,443! 


97,841 

118,968 
183.28- 
140,301 

856,880 
331.764 
407.238 
487,730 

449.461 
838,886 

668.845 
543,804 

1,100,026 
1,808,576 
1,603.585 
1,023.381 

335.431 

822,693 
875.501 
311.078 


481,7:35  481.831 

444,731  414,374 

630.697  638,004 

641,478  570,959 


3,862,617  4,178,580  4.336,101  4,356,677 
4,342.834 '4,865.040' 4,91 1,853  4,651,:170 
4,6S0.O46'5,027,76O  5,030.403  4.882,413 
5,033,370  5,301,810  3,931,020  5,241,674 


94,846 
131,475 
146,655 
145.365 

887,407 
886.038 

433.9  is 
517,367 

802,087 
608.62H 
600,808 

538,066 


390,773 
434,3:13 
501,138 
818,921 

102.3171 
131,033 
130,145 
183,274 

319,825 

404,724 
430,210 
433,046 

472.944 
452,632 
666306 

513,555 


381,180 
469,383 
626.447 


1,386,388  1,372,673 

l,20iO88  1,408,210 
1,665,801  1,711,875 
2,061,471  2,125.361 


429,370  432,773  361.053 

524.569  456,573  522,565 

516,675  463,068'  531,169 

5:11,393  484,113'  477,685 


1.488,089 
1,737.353 
1.727.332 
1,918,103 

216.533 
2^8,012 
250.588 


1.815,141 
1,673,811 
1.917.818 
1,745,758 


1,851.208 
2.571.385 
2,513,108 
3,  It  1,631 


231,482  343.780 
255.472  894.468 
211.012     880.488 


66630S 

784,117 

810.537 

63,862 
81.039 
87.470 
60,178 

41,003 
30.819 
85,884 
42,169 

186,387 

121.433 
141.H88 
170,718 

40.683 
66.807 
46.061 
73,418 

237,086 
251,507 
261,388 

41,838 
78,267 
61,541 

72,358 

88,203 

1:10,786 
172.7--2 
208,883 

332,289 
473,261 
390.483 
423,140 

98.958 
93,016 

101.561 
84,818 

816,736 
686,657 

810,3511 
665,098 

8,553.673 
3,03  4.323 
3,867.895 
3,748,318 

423,739 
377.069 

438,036 
469,973 

3.113.440 
3.343,153 
3.530,343 
3.153,288 

(85318 

386.523 
8J6.38I 


668307 

741,345 
825,351 

47,877 
40.137 
58.048 
59,84" 

29,316 
87.503 
37,776 
41,025 

188,580 
139,677 
150.333 
185,480 

38,713 
57.331 
62.724 
68,1:15 

235,851 
261,617 
272,036 

64.006 
67.645 
70.349 
81,839 

103,378 

173.718 
309,065 
833,930 

354,809 
481.073 
4O2.80J 
431,811 

118.630 

141,856 
132, 143 
102,774 

433.463 
573,517 
743,455 
630,180 

3.780,335 
1,293,160 
3.864,297, 
3,751,971 

419,908 
816,448 

473.005 
450,248 

2.811.448 
2,138,277 
3.313,191 
3,311.715 

268.710 

.103,8 1 7 
311.290 


676.159 
678.079 
770,309 

44,439 
50.834 
49,704 
53,235 

24.058 
85,039 
32,557 
38303 

181,908 
137,668 
151,079 
160,059 

44.088 

50.831 
42,373 
65,300 

872,317 
297,226 
331,379 

53,870 
63.606 
66,811 
81,851 

126,234 

183,587 
231,131 
217,128 


699368 

733,742 
846,605 

49,246 
55,23:1 
67393 
75.1174 

23,210 
20.910 
38,807 
43,304 

123,321 
133.797 
151.823 
200,814 

43.068 
65.880 
48,810 
68.4S8 

891,480 
30.1,38 
313,4-3 

67.183 
68,183 
65,104 
73,613 

148,803 
180,135 
218,13 
261,566 


419.467  403,267 

4  78,772  537,372 

494,003  454.830 

431,330  506,877 

154,003  139,137 

167,:i97i  161.878 

150,966  161,505 

106,593  180,357 

479,604  671.826 

813.030,  621,311 

765.124  825,263 

693,697  633,789 


378.100 
408,811 
370.183 
412,603 

460,081 
423,776 
56)311 
543,350 


4,585,300 
5.OV3.012 
5,800,03 

3.9  ': i. mi  1 

807,038 
873,614 
0J8.623 

81,573 
60,70:1 
71,403 
60,068 

37,547 
37,334 
40.061 
56,033 

188,023 
151,304 
171,810 
102,230 

40,180 
63,703 
56,637 
73,636 

347,774 
353,362 
301,023 

72,006 
84.700 
78.303 
101,188 

145,217 

221,038 
271.733 
314,113 

460,048 

6s;.:176 
537.468 
378.901 

151.433 
155,00- 
16J.535 
120,767 

627,764i 

681.9:11 
789,005 
645,183 


39:1.361 

408,051 
80  1,603 
396.691 


100368 

131.469 
136.181 


331.712 
433.851 
467.776 
•535.875 

816,823 
501.291 

5s6,xi0 


1.443.667 

l,0;4,881 
8.363.686 
2679612 

367.717 
413.13" 
334.373 
•131,023 


556,053  633,300 

487,846  615,048 

633.O80  731.719 
537,203 


1,674,052 
3.006,50 
5.333,427 
5,424,783 

973,770 

860,499 

1,033,487 

61.330 
86.011 
62,133 
71,424 

41,846 
60,726 
42,42 
63.878 

171.266 

178,776 
175,363 
803,867 

60,366 
68,555 
58.726 
71,708 

338,182 

331,120, 
388,635 

78,605' 
01,075 

87,670 
•103,519, 

165.579 ' 

233.033 
267,333 
378,601 

479,566 

503.486 
57  7,78.1 
532,631 

210,721 
J83.518 
170,781 
139,518 


4,737,351 
4,980,521 
5,148,156 


1,036.989 
1,086,913 
1,170,034 

91,072 
100,238 
101,411 

01,478 

73,140 
65,301 
75.710 
87,750 

164,614 

161,503 
183,:i5) 
210,815 

52.75' 

62.364 
60.690 
76.803 

316,80: 
322,349 


88,773 
106,186 

97,604 
•121,865 

182.70' 
317,453 
374.728 
542,673 

819,494 
619,181 
600,68!) 
•664.049 

212,235 

206,434 
169,983 
173.630 


819,793, 
847,800  1, 
805.3  U 
950,678  1 


2,591,729  2,717,107  2.807.611,3.013,635 
3,051,938  3,303.801  3.716,576,3,411,823 
3,721,714  3,7.19,659  4.151.623  4,071.8  ;l 
3,634,768  4,026,134'4,310,413  4,393,789 


,196,376 
333,078 
454,346 
448,823 


436,120 
4  K),95 
4  72,927 
464,663 


413,311 
478,883 
4877,477 
507.743 


668367 

513.377 
526.480 
558,437 

8.517,793 


2.26:1.821  8.442,0*8  2,5 
3,506,833  2,470,172  2,68o,o»»|a.f4.i,"--o 
2.481.263  2,541,061  8,5<7,.158!2.667.e.i5 
3,503,230  3,716,573  3,'H4,188  2,093,523 


334,317  353,010 
316.331  837.606 
,138,303     371.661 


357.573 

:l77.o;i 
419,3311 


050,057 
,06l,80.> 
972,673 
,340,155 

3.075,813 
3,913.714 
4,5-23,751 


651.603 
738.363 
683.115 
778,879 

3,788,134 

3.034,466 
3,931,334 


254,781 
883,334 
877,443 


813.760 

2.7.1.6-:.-, 

261.571 


(386388 

3.336,804 
8,004,842 


8.048,518 
8.183.240 
2,072.644 


M7.788 

448,465 
450,516 


107,735 

129.004 

188300 


887,708 

410,811 
427,6»6 


483,150 
542,453 
438,114 


1389,808 

1.61-1,140 

1,8J8,012 


886,654 

337,328 

801,333 


519,182 
616,037 
615.3.-8 


4,347,818 
4,735,154 
4,860,851 


951,881 

996,003 


85.161 
93.675 
0.1.4  15 


68.050 
72,710 
77,712 


137.087 
1 14.251 
154,518 


48.277 
60,533 
67,240 


280,317 
891,831 


80,440 
93,138 
b2,108 


208,581 
331,653 
323,605 


459,748 
632.369 
516,075 


8 

167,834 
HI. 32  : 
190.161 


149,184 
136.414 
110,427 


287.024 
350,677 
•SU8386 


(393M 

275.482 
235.123 


2,945.063 
3.329,081 
3,000,851 


1.985.149 
3.089,985 
1.942,590 


320,786 
485,85' 
439.308 


112.545 
115.643 
123,604 


267.337 
406.428 
409,727 


457,808 
490.286 
49D.538 


889.688 

1,181,773 
1,481.523 


208,918 
315.919 
401,183 


403,152 

518,819 
585,531 


4,428,216 
4,892,854 
4.808,0,32 


S87,27o 
847 .333 


67,304 
86.838 

80.774 


51,303 
61,278 
71.030 


Total. 


8 
2,:il7.8.,i 
3.180,681 
2.833.783 


1,540,680 
1.473.400 
1378348 


3.851.110 
3,570,645 

3,396,711 


8.400,771 
3.055.917 

3.125,880 


32,651,015 
30.296,034 
35.283.534 


23.008,507 
24.464336 
24,666,014 


.1.901,311 
3,051,377 
5340,081 


1.130.440 

1.305.184 
1,445,001 


3,852.058 
4, 151.784 
4.899398 


3,474,616 
6  213  027 
6,iO3,S04 


13,320.552 
13.854.320 
18,060,104 


8,827,832 
4,128.365 
8,368,984 


5344368 

6.376,257 
6,370.707 


50,379,088 
55,671,819 
58,172,077 


0,502,839 
10,196,967 


783,444 
870,416 

0,3,757 


610.134 
562.934 
645,6*8 


113.075  1.558,898 
148  733  cl,8-2,873 
14S.S11  cl,846,980 


42.163 
62.511 
63,036 


264,161 

267,363 


97 
535.  68 
682.81 
668,9m 


8.222.807 
3,368,104 


83.302  803,991 
80,358  062,480 
106.422       049,307 


238.514  1.818.406 
201.127  2.670.568 
333,-6      3.072,348 


604,041 
510.74 
535.501 


147.140  115  651 
177.1.13  188,981 
112.836         81,810 


810.514 
1,168,343 

040,800 


(300.041 

3.735,224 
4,170,715 


363,683 
3J3,320, 
420.763' 


714,511 
787,001 

650,337 


8,331,431 
(397,583 
3,638.833 


895,784  333.539 
421,811  335,706 
'414531 


700,161 
005.261 

868,050 


2,904,516 
3,632.30  i 
3.977,693 


4.874,687 
6.289.345 
5,773,251 


1,553.036 

1,691,310 

cl.521.918 


7.427,338 
8.7:36,304 
0,231,91* 


SJ.1 10,158 
33.773,146 
40,699,614 


700.493  cO.013,303 
630,070  6.1-33,769 
633,871    6,374.386 


2,343,513 
(,843,378 

3,330,426 


273,189 
278,870 


36.603,797 
28.537,786 
29,260,884 


3,723,10 
3,808.04 


*  Approximate  ngnres.  3-  And  66  miles  of  canal. 

fFrom  October  1st  earnings  are  Ktven  after  deducting  proportions  da  i  to  leased  roads  operated  on  a  percentage  basts,  so  as  to  preserve  the  comparts 
with  other  rears.  c.BmbracIng  corrections  f onnd^nec usarr  after  m onthlr  totals  6aa]oeea  pnbllshed. 
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